BARINGS

PraiA e
Barings Umbrella Fund plc

B3

2023 9% 1 p



(FF2 EHEFT AFRPREIFIAFSFRE ] EFRE BFREA R LU E)

N\

‘}gfjﬂ%

FEAYEE (UTHETR2F ) 2FF  SHASERP IR TREL AN T E > HE LA SRRP
FUbsr, - @ I BER2 AR R (2 @) BB AR FHR) o ASBRPEP F TS
CREEF P ABRERTANENELETALER c TEHLREPMF E -



(F TEFT  RHRPPREIGRFSTRE W) EFPRE BFRFEX R LML H)

ELZFR

o CHAHILIPEPERFFECRN N S PRENR A CREFLEE R (PSR R HBEN -

FNPGREERWY ARF (UTHTY LT, ) BH0NEFHEFN (FRERSFLERTHE) RATELHG
(JTﬁrWTmﬁﬁJ)#ﬂ*r”ﬁﬁﬁ*%bﬁﬁﬁiJ(ufﬁrmﬂmJ) BrAsRFarz2 434
£’1§¢ﬂiﬁﬁmwmﬁmwMﬁi,di& PAXI RS ERAIPFELRE TP A REH I LY
FREFNLALF o
PLAFHAIPLPAEALANTRETIARE I ARAIBEPEILPAF LT o
“%%W%(P*%éai“wmﬂ%Lz$ﬁﬁv%)ﬁ%¢u$&s;g§4*m @iﬁ%&@ﬁﬁ?ﬂré
FELE2R BRECRILRPEOBRPILPNF - 2 2B RP ¢ §BARTANRT IO HRATELTA > X
BFGEEARSEY cHUHAT o A07 AP EBH RTFEBHELSAHPHEE - 2272 P2 2R EL

e

AXPRPZ FREANAIRRPE MR 2 RGP L AP ELNUIERPFFFLLEFEETR -
d AP EEFRAERANRRRA TS L - HFTASEPIORS LR 22 B EG uf;\»g—__g Tz
(KIID) -~ Am»mé‘*wMﬂﬁvn &ﬁﬂ*i“ﬂﬁﬂui&wﬁﬁa#iiiﬂﬁéﬁﬂ’Ew*%&%
afm%%Aa [ ESY P EF 3 WP 2 EREC Ekﬁm%uggogﬁt&“ﬁwwA%Ew%mT
ZEHL Qﬁ’%ﬁ%*béﬁ*’?Wiiﬁ*wﬁm%lﬂﬁéiﬂl?% EHERNZRPe AmAFERD
Fgﬁ‘pﬂi—‘\.;}g]gjgﬁv %o el FBgEFLG I__.F;f@]ﬂ—,v.:—r I IR B AR 153‘? A OB EP %—)}&-ﬁpgiyg;\%js ’
BA2 e F2FRp2RRPLIFF SB[/

¥ L2 E6EY RFATEPFLERNLNNEIREARBF AL H TR @ Sffasy 22
FoARBEFRAAL AT HLRKBINF T AORRP I RHA I ETAFIHEEL c FRP F2FR
EoREOREPFAHH Y L2 A RA PR - FORRPFHA Y S HYRIAJ U FAG ERI - Ko
?%%’ijg_g.,.[a&r(vly‘x@*).xr’—,,’g%g‘?w,’s{‘ (& 32955 ﬁ%#ﬁﬁﬁ#%ﬁ& HRARR) R RBLR
PABRT L B ARFRAGMBRFA 22 B3  BUBEAKEREEEE B2 20T

AP B TAAAE, > KT AERT ﬁQﬁ%%L—fiﬁw*°%%£’uLﬂ—r¢ﬁ$?9%°$%**?
iﬁ’iéﬁﬂaiéﬁ§£’£W%*?é&%ﬁﬁd &ﬁkw&ﬂ°ﬂm’%fk%ﬁi2¢rk%%iJ—
o2 R FT TP FIE, o paNERREP 2T éﬁ°§; ABEPEEFD > AP DLABPEPF
FH P BATH L oA 2 B2 iﬁ%%%voﬂﬂiﬁ FTREAFV I FE I PATERE P A L 0 &Y
ENFARAUN LAFIIVLAFRAL ) G RFAEFFEC B @R EFR FRAEOFERP TR {575
g?,ﬁu@»%gﬁwﬁ$w1#m?m,wgﬁ'%ggwﬁawyﬁ%ﬂﬁﬁéﬁ%%&o%ﬂgmﬁ&iﬂ
B2 ARG I MY I A FFI{FEBTLARRP S > S AT%HEUL BRI v &N sk

BFAFRBREP2LFERL-RFTAAPER2EFAE RTAAPEERREEF R GAFPPFNZ P LS A
w*ﬁmﬂﬁ’rﬁ&ﬂp“ FRIP2ZHR - LA AFD 2 FTAS UFTAS G BPHAL 2 HTREAAIR
FouPEIARF IR -FL AL 28YIF  ERPLEFTARELTARY §F 92 F Al P2 F#H2

ﬁﬁy(%y)%;%ﬁ ﬁaﬂﬁ%f’ﬁiﬁ?ﬂ%%ﬁi$oﬁfk%i%’¥ﬁﬁiﬁﬁ°“*%i¢**’
ALZFFRTEABVRBTETRFLET AR E43% o

LRBAR e E R R AP R  MAN RWMFRErARR G T I LD TR FTALA AR BRAT
FR2ZE > ARDBLAFPF2IRTEF R 2 AN >»FTrARK 2 %K SHBAFTIE2FTrHE £

FIF B E 284 -

il



(87> s gy ﬁ'-’”*&**ﬂﬁﬂjx’ug'\‘j»‘-ﬂ &r"ﬁﬂ’l";&i BEBE2 RN 2 8)

BFARLIL EXERFIRARGELI R FE2 L R Pt 32 » ZEBBL A EHRBRE  FR LB
UNABLPART 2SI EES - IV BERTAERI SR M LT 2ol G o ia*ﬁ*PM i Ak
FPRELP o AMELEYL R A REL AP FELRLLEAPRARESETAHL ] P FLABEE 7
PRERERSE RIS  RFARLL kP A A2 RALEIET - BN -

- REA

FR Y E&‘ﬁfﬂ'&ﬁﬁ”f?? MAFERED ) RACBEP T EG AL F AT AR 29 REFAAME L > R RSP
MEOZEHRELGPE, B REANENTAR 2 REZLART HFHERPLE - FEALNEITT LRI A
SEF T ANERM L AP AT AR FEE KT EEBE (S L EPMAEE) RS o T
o MU HEFAEA f o

b

EE ERA L EE R A A

AEGEANTHRBI B LR AN ERE A BRAE L > A2
# BN ORIE R T L AR K o

AOBEP L L APM RS G o T LR *

o

-
oA

Ay

ER

EN|
B2 AAEAREP EHT D 0 SATRAMLELARP > A AR LT RS R A0 A Lt 2 4
]_:X]B}:ﬁ\ﬂw]% itbl%cf{fﬁ@ﬁ&@,ﬁf}}i&j&.ﬁ}tﬁj\ pq,ﬁt‘g;’lésr‘ ]{nj‘g_jgttffﬁﬁ:f_ #%-:}'5’)55\‘;1,{1?—%[&]
ALz flE#HT
FR2UMPIAGERPERMANSVELIT APUS LA EHE - PASS Y P AOBREP T2 Bmikd Lol
mﬁi%& AR T o BRI R RESHEE R -

iw,tx;z\%g v 17\3;)‘;193341‘11,&] Xz (gig3) (0T ﬁ_r1933ﬁ/zJ YR ERERS BN EEEL AR o R

ZEREAF RN l‘fﬁ_ring ) o kPp1933 &8 E R AR F RN TR LR AR R T UBL
%P**gioiﬁgvﬁ4%1%oWﬂ@bﬁ@%ﬁ\ Mw“)aix MRV HRFTA 2% FRNAFERG
TR AR Liﬁ&Jb@frwwH)i%ir&?%?‘J<~Mf%@ﬁi F S IR TS F T
AWHFZR I RIYFHL S

ASPD G ERI0EZRRT 27T E%Z (TR 19404 2 | ) P ARF AP 0 TR B3O
THRF P R BERRE R ERRF %%*HMﬁgaﬁ'rm?&?*J’f%ﬁ*#L*% S
Q\Fﬁﬁﬁ;z;ﬁi\orﬂt 5%}1\}]_&]3"3\ jf@%\ ﬁf—-lf r;&ﬂi‘?’\‘AJLF‘*}‘; A E’J,_:;_i_%j\ ‘%a_l;!?i‘%x ,l;,%/\;ﬁ_\
FED o

igﬁ%”%‘@%wﬁﬁﬁbﬂ’Wﬁﬁiﬁﬁ%ﬂ% %iﬁa(uTﬁfCHCJ)%B%4nmm)
KFFEBEERLr R 55 SFedkity (T4 TCPO, ) 2 &4r - B0t KT F B FE =
CFTC 3 J ]l\ ﬁi—_f_sb CFTC %{\#%iév iz g ;‘-;I:‘h‘:é»‘—&)ifﬁr ° 7'@ §$%ﬁ?;}>‘?\/(ﬁ"‘=q—%)i7 ﬁ&?’fﬁ&
Wk o ?é?%iﬂéi? R FAI3A)B)ER T BL ’df@%:@ CFTC #EF&?J’R# D Fr A E RH B 2 AR
ﬁu“,éfws;g%ﬂu%zz»o

$%C“Cﬁﬂ %iﬁtfﬁwﬁu%? Teh &R G RIS 0 S BTRRTARL G HRT L RR TR
AR R 1933 E AL T A WNEREP AR LFEEM L c ALBEPF AL CFICF AR P -
FWALEF RS U TERE B e ’%@*%“ﬁwﬁﬁﬁﬁ%’éﬁiéﬁ%%iw&J’MW%
& %ﬁ**\ﬂm B Lﬁi*ﬁ%i ﬂﬁ@o*w’ima ‘E?ﬂ g8 {ﬁﬁﬁk%ﬁﬁ&%
MERFT AL A AL AL T AR TR SR S %iﬁ# g%@mﬁiﬁ%;ggw&bg%ﬁ@%

iv



(§38° WHES AH A PREIFIFS UL bof ERRA BERF A2 A2 5 8)

193328 TR ERITEFZL > FRFRP - KFAPRHEEFFEL ARG ¢ HRERKRFTAZ 2R FTH EHFA

ERAFTAFF I TEL Y AIE AP TP FTA - FUARFAR TR G T E - SATLIHYTEFE -
1974 $ MR 13 ke » W2 FHARB A 5 (17 gﬁEm%d)ﬁ%“4ﬂ$$iﬁ1£§?§iﬂ?ﬁﬂajﬁ
Flo ldeh P2 g g o Fl o IR AEN R AR FFFHKT P A A B AR MR RG22 Bk
B

AP P BEARFTARELACERP I 2 A I e R P s T Gp 2 ERMRELZ TR DPER
Mt o o pE MR Ak > l‘*;}ﬁap/?] HPARTENAER P A R 2E e EFAPM M o Bl ewﬁ)ﬁf’}]‘ﬁx’r” e FERIA
REAGrA G FARFE2Z FRIFFHPAR T 2Ry ~WFTHPFSH B MBI o %?*ﬁ# Rl
WAL F R FIPRA e s Tt~ TEpg s A, s TEL > T Ry > TR, - TR, AR
Bdkd > HETE TR WPEERE c G RBEERE AT PRI FLEARP AP FRT e (2 A) R
PRI AR A FTAERFFEE A ZEF RS S LA AR R o Tt T A ;5@9?&[41‘&#7 L%zz,i
BiEhE e p SR RFMB G R0 TR YR - & BERT A FH A OBRP LS BRAT
7ok REEI| N2 LR FT o

AOBERPETZAFUE LG FREANE  PARINEFFOZEAERZL U - @ AERETVAA L P24 ETF
$2 5 R AR AL LB FLLE L AR SRR S HE L ErREARET LR nERhk
freommEefiin A2RRPIHTIERIAZLZE > P AR EP TERZAGERE T TR R FE -
BHp 2 TEFARGEEZE A el Ao B2 LRBRY o

p &

i?ﬁimiﬁﬂ’“%ﬁ$ﬁ%7*1§$m*“ﬂﬁ“%”\jﬁﬁioﬂ%ﬁ%zgﬁﬁﬂifﬁﬁ&iéé
( TFIEA ) %41»%31:?%1\,1*‘?‘ PRA PRz BEEFEI L RTFZERE ﬂ-%-ﬁs\ FIEA #23-13#% % 138 2. 2
erﬁ%ﬁ%ﬁ‘%EJoiw P2 A RFTAEETRR RES § BN GEES (1) FIEA ¥2i5 %35 %1
e R A ERPPAT L CTQUS, )eb 4o 2 (i) R B3Rk OkES § - il a QIS vk A ehtzh 4 o
iéﬁim%ﬁu%giﬁﬁﬁ’Zﬁuﬁww%ﬁﬂ%@#%?ﬁﬁ&%ﬂ&gmAoﬁ?ggm&bglgﬁﬁﬂ
SREEP F TR A iER A 0 PR TR A A 3 RN B 2 TR AR G T 2

3R

ASREME AL G FRIAGEL DRSS W%&%;z?fﬁﬁiﬁ’ﬁwﬂ@a%“7£ﬁ A ad
EASREM LY R 2 ERAEESNRBT R ANT] PR FHREEFT AT 3 vaﬂi?%ﬁzﬁ&
%ﬁ%ﬁ@*?ﬁétﬁﬁiiﬁ%iﬁﬁaﬁfmz°*>#imiiﬁ%$?n%gﬁﬁﬁ@1 EEE R

LI [R AR T AR A SEERP F BRI REBERT A R (FRWREAST AL L TR R LT
é)oﬁ?%iw%@ﬁa%mﬁ%&raﬁmpﬂaammﬁm’ ﬁua@%ﬁiﬁoﬁﬁ%»*ﬁwm%ﬂaE
&@w*?%~ﬁwww BEERLTE YA RREER XN FEPFESR

is

LE i
SR AABEME MR TL AR 0 A BRERE CEE AR G 6 4 (B AP MR A

W)
AT

2P H 22001 &R JILAPH (CTH) (2232, ) $5CE &2 np § 0L T4 -

SERPFLEALFRTLOBEPFAASBBER o TP T @R IR FFHEAAF AR
@vm%ﬁssé@2é9%¢ﬂﬂa@aAA%% FRA@y  RHLART AL T AHE S, (g A2



(F3F> gy > HH R PREIFAFESRE o) EFRE - RFEAY R 2L LF)

PiET61g A 2 Y RR]) R EAR RF R LT T ASBRPFRET BFLRT A I NI ABFRP
fv’rfﬁ'@%‘?\&ijﬁ'ﬁmﬁg‘qu'g‘jsﬁ' r 8

AABEPELPNFEAE S TR S (BT E FTOIGHEE MR 2NN O E A S

ANBRMELF A RBAR (I T RELRA AR A ST MER AL TR
FETABES | > FlrasED 2

ECETREY

REPIRG LR AREIROME S NE Y AL PR S EEE R B (TSCA, ) ~ B4 IR
ik ( TDFSA, ) # /74 m%b«»@g@ﬂwwwxﬂ%ﬁ pr 8 ﬁ’ﬂﬁ1ﬁ$5%m$éak~mwﬁ¥2
%mnéé(rﬁf)vxmmﬂ&ﬁig#éi(Bh@>%wﬂfwé%5#%%f%¢ RplEp R H 2 e
PO AWML ABTE T A gL OMe L 2L 2N (L HERIEFELRY < ([DIFC, ) ) FERP -

AOBRPE GEERR Tedk® UL TSR BARTAF A

I B ESCA2021# £ % ¢4k % (13/28) i MARBEH 2 RERFPPFZ AR P TR EFRFTAHFLH @
"ﬁ?%:’\;n;‘/r%?\&i&;

1R -}\Tﬁmu"‘]ﬁ; A AEERE OB E X 2 E Y L 47 - SCADFSA B mie 2 W Ap M F T I8 E
RIS A ET Ay E

3. At #Ftn%~llﬁzﬁr1£x4.'4~¥iilv‘ P EARA R ER AR P

N

R

%é\ﬁ@?‘dg;ﬁ-yﬁ,« RS s B ()R FAAM TR 6 25 B £55% > 7 1 520004 ¥ @ £ iIRir2 3 52
(& i) 200522 £ 2 $19(5)iF2 A L (gi337) <r¢@&ﬁ/fj>ik<>%*£W&ﬁ%4%”%DMHim
ﬁ(r$ﬂ?§’q\£é&%§3J)%@V PE QTR RS E R Lt (] R RS
"ARBMAR L) MR W RS ETAHERERAGEL c AXERP I ML ERRT AR TS A 0
ARR AR TR X BT o

vi



© o0 N oo o b W DN

N N N NN N DN ) ma m  m ma e =
o g A W N =~ O © 0o N O 00k~ WwWN -~ O

s N
N
N

W W N
© 0 O

(§7> WEEY HE2 R HREF R ARG HE 4o Erah BERE® R E2 58)

FE F‘JIT‘}L\ ............................................................................................................................................................. 37
B8 B S ] 38

I B BB ettt e ettt e e e e —eeeee et e e eeeeeeeeeeeeeeee e eeeteeeeeeeee—eeteeeeeaaeer———eeeeaaee————taeeeeaaaa—— 44
B T B B eittittete st te e oot oot e eteete et e e te et et et eateaeeheeheeheehete s easeatesteReeReebeesebe s eAseAseneeseeReeheeteebeeteteeteebeeseetetentenseneeneas 47

I BB 2B Lo et eee e e oo e e et e e e oo e eee e eeeeeeeeeeeeeeeeeeeeeeeeeeeeteteeeeeeeaeeerteeeteeeeetaae e ——eteeeteaaaer——eeeeeaaae————eteeereaaaa———— 49
B B I o 51

D N Bh B R BB B I et s et e et e et e et er e s et e e en e 52
B IL 1 17 oot eeseesess e 53

Fh B IZHBE e 55
T TEEH ooeeooeeereeess e 56
B FEH TEEEHE oo eeeeoeeess e esss st 58
Ll - OO 59
B E R oo e e e e e et e e e e et e e er e e en e enen. 61
AS BB HE oot 62
TR B BREZAR 2 s 63

=

\

FHBEA —— 3 B1 A 20 FE oo 75
B — £ FTRESZ FTA ML ETET 57 B s 77
FHrC — F 2R T I 8 B I0 o 81
FHAID) — 45 7 P e 84

HHFE — 33 T e E B, 90

i<t —PFRALECTARP FIAE (FAEIRGHRTHAPRTIL 2L IR G FIIRL AT R G A
100

Bt 2 it
Bt 2 it
Rt

ARFERGEAL (FABZRLTAT S R E) s 110
HEFTED FARTEAFEAL (AREZRLKATRERE) s 120

44
WEOW W
W W

Eh
R
N
s
[T
N
N
w

"



(832> EE 33 BEXRPREFF2ES T RE o) Erih BEBEX R L2 5 E)

-8

FE XS ¥

it PESETTE

Barbara Healy Baring Asset Management Limited
Sylvester O'Byrne 20 Old Bailey

Alan Behen London, EC4M 7BF, UK

Paul Smyth

(RS I
70 Sir John Rogerson’s Quay
Dublin 2, Ireland

Aaymp:

FERELEER (SR ) 27

70 Sir John Rogerson’s Quay
Dublin 2, Ireland

RN
Matheson LLP

70 Sir John Rogerson’s Quay
Dublin 2, Ireland

SR
Matsack Trust Limited

70 Sir John Rogerson’s Quay
Dublin 2, Ireland

FEEREF

Matheson LLP

70 Sir John Rogerson’s Quay
Dublin 2, Ireland

Barings LLC
300 S. Tryon Street, Suite 2500, Charlotte,
North Carolina 28202, USA

PR B AR 2§ AL
State Street Fund Services (Ireland) Limited

78 Sir John Rogerson’s Quay
Dublin 2, Ireland

BB

State Street Custodial Services (Ireland) Limited

78 Sir John Rogerson’s Quay
Dublin 2, Ireland

fat § 397
KPMG

B g

1 Harbourmaster Place, IFSC
Dublin 1, Ireland




&

9_

SHREMPEFER &
1933 # % |
1934 i |
r 1940 % |
Y

S
R B

P
~wis

TRER &
"Rz

I Barings |
FBAML |
"RAEL W
M £

Fe &7

M 4 447 UCITS 3] |

"CFTC
Me RAFHE LD F,

TCIBM #41

AT

e ERRR BRFREXRY AU AE)

19332 £ X2 FAHB N T
19342 ML E 2 FERBPN 5

&

1940 2 R F 272 FHRMB P 5

=&

GRE EER R (R ] E RN

AT ABRADT D AR TZ N A B Y Y

State Street Fund Services (Ireland) lelted RkypY L ATERRA GAEF IR

‘f#j’p /’\.3%‘,\ lI ’F." ﬁg’fﬁ ﬁ [C] ‘f’ ’
AP AR R R R TIONBER L FREEE TS
BB PN F o Pt dp i TR BB T A 0 P 2 B IR

Baring Asset Management Limited 2 2 & 2 & 2 J3 0 @

Baring Asset Management Limited ;

BREZA#HFH > TEAREFTFT FARDRBRA Y B F T a0
2017870 b2 g WIWLGED H23E

PHE- R s TERWHA Y 2 pPAd FEA 2 DAz He p i

TR ARFEREEG U EL P (CCDC)
F A

ER WY ARFATRBET

2013 & ¢ L4 (£ F 2 $17) (5 48(DiF)2019 & (7 RS ﬁ“b SR
§) RRES S WG RARTAR G0 30 LR R e B
%E.Jguf{,}t-ﬁii{faié‘rg\}a‘ﬁél ;

FRF S P L FRL G
vRALETRE S

2016427 fichs 2 B IR T AR TV BT £ 0 s g4



($38° ERES > AF R PREFFRENFSRE  bof 2k RERE R L2 3 8)

R T

r24%p

Mge g 55

TS

AN

VAR FE R RABERRM S22 B R ki CMU SR X R
%

RESERFRAAE

AT ER

¥

1986 % BRI P fufciz FRHB P G

3

I
=)
e
_R}
5
&
Gk
=
=

N
)
W

&
Py
G
=
=
b
|4
(w

il
&
=

)‘,_
s
=

N
)

FROPHEFZFE CEREEUD 2PFF R A ERP  BLEEAS
ML ALE PG L) fiRE o REABRGRELC BRI

EO2ZPEFE A BATEFER L LK FTANZEFREANF- 2P F A
1ﬁ%&(% L) I BT AEE G o Flt o BAEEBERGFEL L
Kz FA b R - 2P FF2 86 fFa1 85K

mw%ERNME?%%ﬁééﬁﬁ%mﬁCﬁﬁiE ok
(i)20114 goiw' & 4 (R F ARz JRGE) (CEF 2 T 3L ) R - (ii)-
&?%’ﬁ%ﬁ(ﬂmﬁ4”ﬂﬂﬁwxg&ﬂi§¥2(mw%(%
CIDIRENTE £ Wiy##&ﬁu&m)dép“*%iﬁiﬁgﬁgw
BHE (2 AU RWTRRELR §) TR L EZRdgil 2/
nl

;\-{»

(i) =B *
Ei

-
-
;o
a
<
(-H
w
+¢=
pant
%
.H?
w
d K
&
F
3
M
E
o
w
%

v B

-

() gFF Az 28w ph BEFHE oG AE%RL > P F14p 327

AARE FT39D iE2 P o B EE R ORI R TR TGN L G R

State Street Custodial Services (Ireland) Limited - 2 iz 45 @ & 43{7 & £ g e
RfErAPFAREPBRLIACERE TP

ANPEGERRETZENTARBP 7 BEHRSFEE AP 2 GBS
%

BARBE AL am A /S A4 ﬁkﬁ_ 3': C AT AT TEMATRRER SR p F P
;gﬁﬂf%ﬁ@%“ﬁ%&wwi%ﬁ%iﬁﬁ:

il RO R AR N LY L

EypP kTR KA QAR E AP MM B 2P



($F> THREL  BE R PREAGEIFES IR E dof ErAE BEBFEL R M2 5 H)

Mgz 3%

TERISA |

FTESMA |

FEU

% 573 % 8 (EEA) |
"BEERRA

"H~, ~ "€,
A N

TBALET A

TFCA

FFCA £p |

TEpiTE L

"R &,

Mg Bon]
Mg FTEE1IE

THFE 5%

AN
R EERA A G RGBSR R FEFRY  RmE g
POREERE EF P FEAE R BB ANE TR SR S
M2 AIRK S S B R AR AT IV S E N o AR
ERR G~ RE AT R AR T ARG AT ARG ZE R F Y
1974 # 2 BR 1 @ ikde » TH2 FRERHB P 5

BMEEEFERL

AEE

BB SR R 2 B RS
WP E- ¢ AR

oM E - FRE

BB AR R T L B RS R

(FI2RAEREHRBAPEF) A LFHF ] AE R 2 SR AR A8
3 F».ﬁi)?' ¥HH F\El"'a‘r,}g\‘\.—i’ﬂaﬂwﬁm?ﬁ Haph RN ALSE LR

%

Tpdr o oE
ERERESEE B

FERERST S EE AR E 3 £ (The FCA Handbook of Rules and
Guldance) B2 e dp2 Hig s

fRitiiti AL Aa 3RS 2T ey A BHERL - B S B
A

r%—-"4}J K}E‘# 'Ziﬁﬂ'vl E {ﬂé$;
AP B HAT R SR w6 e 2 AR B s
Gip R TR L ARTERZ AT E

2w

Bdp SR PR P A AR %5 TBBB- & (3
2P 5 TBaad ) A {3 %% > &d 2 3;_@;]?%
g ok

B0 APRET AR
SF 2 3*6‘“? A &S

Barings LLC % /& BAML & iz 43¢ % 417 & £ S & §7 g&gf?#ﬂ/\#& EE- L8N
ERFTHERBH2Z AR 27 Aot p MR e &

§‘$?W%+§-ﬁ#ﬁﬁ'£ﬂ??ﬁﬁ§fﬁ-é;Tag"] ﬂi‘axzp\ ? s ?;j%ﬁ[‘%ffﬁi

%Eiyﬂﬁjj‘—aﬁ b SERWRBRPOUEREFLERFZERSD A AL
E\‘ﬁiﬁ'%f_L*&‘éﬁ, Bz Hw A d o3 3 o BT rijZ'J _ &



($#F2 FEST AT RIPREFFAFSIHRE of EPRE BEBRF LR EM2Z L H)

T8 § Fish

FTEgFae it

TLVNAV MMF |

Femey,

"RAEEEBHE

TOECD ¢ f A
" MIFID |

TRKY BZ G P

TMMF i 4.

= =
W o
w» 4;31;
e 3l
= %
E
= |2
—

=N
|-

_|
bt
v
4

i

L
=

TOECD |

M3 i3k

M0 e ol

Mg EEP

"PRIIPs .4 |

e, ~ TP R+AHK

fpfirz Mz §F s

+—$1§ PRIIPs 4452 UCITS = (4 * ) 72 & > 27 v ph2 J & 5wip b
FERFIELFTAYE/EEHRFT AT 2

R k1 L5 2 2014/65EU 45 £ T4

() % A ¥ B 2R (i) S e

"‘EFs

$2017/11318. (WP ) AP FHEE 2 HB P F > ¢ H 2

Bk g LT ¢
T P PLER T 0 2 ¢ L 4T ESMA & S 5F# AR 2% (7 im

S EUR U ES
LI vl

yp MMF 2 2000 f 5 A £ SR 2 A &
AP ARE GREAA R) Ay B N @ 2T AR E
A (2 h»ri\‘—g—\—‘i—awrlﬁ'74’3}:,i I% B

KSR ‘6%\’<“*\\F’“F}uﬂgi7ﬂﬂﬂ’€z&£ R
FES e £ X S s BEA TS BB L H e R
W~ RSB FH STk R

oA R pHEFLRFTR R
7‘%%3i#%@‘%éﬁﬂ?h# R~a3i7 ~qgs vl 2104 wR
2R

d F*Eké‘:i‘\j”a\gwlgﬁléz» A2 K ’E‘Ig:‘l}}‘-‘?;bggﬁ# ECS R 2
Ié—wﬁf‘r%:/_i—iﬂf“ﬁ\(gﬂdriq/m L) 712;]?5?_%{ ;@;L ﬁ’w/‘i‘vi"

LR LR E R E e R L

i #Ef’aﬁzé!??f"ﬁ“ﬁ&* ZEF RPN 2 B 83T o BATE A @0

WWW. barlngs com; i 3k F B~

2 §1286/2014 (BB ) Hp| > HE KR
R S PN e

P2 EGAANTASZER

~)

2014# 117 26 Fivh § 2L E § 57
= >
P

PEAREeR AASHEP I 2 ERE B E L



(8F RS L > AT R PREIGAFLFRE o] EPRE RFRFX R ZN2ZLE)

TaREPE

"QFI,

TQFI#. %
AR o
g% 3,
T wi gy

Fxs#  « TRMB,
FSEC |
TLeR gy EDP,
Mot
i

I',, =N

ol

:tﬂr’

""TJ

e p %3 R4

TR R E

Mg e ik

"HRERWHAE
fea

A RE RS

Mo s ok e

MY R E

Fe R

AN

A2t Uz g hBEAT - ARG EAE Y f#:,\: o - IRz ERHA
B e

Y Bk 2R (2 HEPF 217 2 /8 B37) RS ERBART A ¢ &
FRE AT 4 (QFID) fo % R & R vh s 7 4 (RQFID)

SRR FBME T M SRR RT LRI BB G
A # ,T%—B”‘-rg\«;l 7. B,
A2 ‘EI‘?”‘?'FF ;

BHA BT RRE M PSS (§
BT w2 pEEE

LW ) N FEF TR

@&
=y

RSN
FRESLLILR 6
££6% 300 ;

AP AR L EREBZIL R TYEP A T

AT dﬂ@‘%ﬁm?ﬂvﬁﬁx.ﬁﬁ%%&ﬁﬁ’ﬁ@ﬂwk%ﬁ
FrmL gfd s b fE > TR RY SES FE L -

MMF 390 2 & 2 & b 5 A & 5

BRERRETIS  NERREEY SRh SO REFEARES A2 A
&
___Fl‘r‘

dF RN AL PR g @
rfl'.’

é%%ﬁ?”i’ﬁﬁﬁ?ﬁ%§W&&Wii
TR A2 R L (AR :

4?
CONEVECE 8 S RV EICETE PR

MMF & 97 2k 2 3 p s ik &

=R
hdni5 Li%ﬁﬂ&ﬁpéwﬁﬁiéFMHJgiﬁ S P F A IRTE
2P 5 TBal | A { ME% . d H i SRERT 2 ;’4%+§"T'L«L~FE¢

BIEE

‘fiwa‘vnié"*p% o dpMR AP LS (SREFHRER) SFEEER
iR T F 7 p aLP*—&«

d AR EZPFALRARBEALTEIFTLRSTERE R F LY Y

5

ARG B2 RA-EA300,002% 0 F R PR G IR S



($F> THREL  BE R PREAGEIFES IR E dof ErAE BEBFEL R M2 5 H)

TR 2
F1997&fmis & #it | ~ TR
i#

Faw)

Faw] %

-

TUCITS |

TUCITS # 4 |

TUCITS 4.7 |

TUS., ~ TUS, ~ TER,

ré;‘-‘J N rUSDJ
FERA L
r%ﬁ;ﬁBJ

a8

TVNAV MMF |

AN

AOPEREE I MALZ M 2 BN AR RPE A L - DEB 3
ERE AV SR = RS L

19974i f}{,j}i‘ 3 12. bti 1;! lt:ipg’h ;

AAPREAEARE L

ATEHEES B LRTIEEE  ERE FRORT22000E70 130 B
3L §2009/65ECH; £ EH BT W AR WA A
p IR ALY 22014270 230 wAKE 2 LT §2014/91/EU#,§1 £

}A\m&

vy g

¢l

-

20114 B £ R (FRRES B ERTE) 20 (520

SO AT
TR TR E ”‘TF j" L SR I A SN T R F-,;,; A e

b 3
2

m
=

AR (s EBETHTH) ~HAY s gE 2 R
%

"‘3‘3}

Ao TERE LR
h RS AT L A
FHAM T BT FREATFIEARE T F - p s

ﬁ‘}"éz’%_ % i\.—%‘\i%ﬁ'? it g d :ffi,i_r_iqf g pFEL > n}f%—_ii‘gfr,;pg\ DR
Hdoie o ZPEFEEIOA F R0 R P EF AR w R R 2



(B> THEEL > AF> R PREFE2HEAFRE  dof TPk BERF R L2 58)

1 A7

AD P AA2010E 110 15p AR 22T HFT 4 DF (P $%H%A491487) ¥ AL 4F irdh UCITS P44
*?ﬁ#”*&ba 73 (UCITS) o 4rie s+ gr 20 @ 48571 & 27 P enihikgfp UCITS HpIE % 7 b & A 4t
5 @m’wﬁﬁﬁiﬁﬁauﬁﬂm%$@f SRERFERT LT A

AXPGRBENEHAET FEARL AR L c RRIFARL AP EFERUAL FAEFLFAIRLET
E o AP EEY LAFEPAR: SHAL  BUA L Fw TP LI 2 .

BERLTCTASDGEAL (FE4L 3*ﬁ?*¢ﬂf FELBREREIELRRTAL S E)
PERBAPTELGLEAL (FRE2RLTRTRNE2E)

3
FEIREAEI S ANTELGEIAL (AR 2RAKBTREAE)

GEPLRAFZERRAE AT IR - N AL KT ERZ IR AFREATHALZ AT EIF L
EANE N A R i (P L @FRT) der 2 He 23 A 242 T f,@;;wxmfgﬁ
v id c mHAEERITLHEH- 2 g,jgwgto ,i)%*#;\j\ ABEPE 2 - MAT B2 LEPH oL ADFELE
- AEFH BN NEREARFFE/AXNA/AGED AR ENATH I PR D EF ALY L RFE D F
HEHPAE o

RHFAA BFFRTASARZBNAEL > DEERY AR TR e

@ AL PEEE- SR EEIREER M AL ot 2 B IEAIE > BR A SR E A g 7
B E RFE LA AR A DR B AR

[

HA) A ERARFTA AL TP BRI S RT AR LA

b)  KAERTA (GRARAAHE
bag fﬁ?éi%ﬁﬁ%ﬁ@ AR A RE L

© FEFRIAIFLEPTATIIIRFRFRALLNT R FHAEARD R EL2 S 2 A
ARVTAL- A SHAL FEIHEFPEE ABRL AT A RTAZ A AR

O PO SE T ERH Ry S L RESINEESNES ST T T INFITINE S N
SHPARFEFANIRERIH AL FERD FRRARS L2 S 2 AN Ptk A R
BEY P ERRAC PR A FRLHE AL

(e) o FEAS A D F

AP LBATARAAEARASL AR BRP A A D Sk LHP AR £ TR H)
A SUREN ERENZTT 0 EEFEFE RN AT

SRR LA S PP 2 cﬁPﬁéfﬁl

() HRAETFARE  BUALTHE} LFATYE T AR NPT LRN M AL A W
E\‘ng}'q-*'lil?ﬁlbﬁg$f‘g‘ﬂ“\:?ﬁ ’ﬁ]]’ﬂ’*’%‘\/?%?pmo



($2 EHF3L > AF R PRBEIFFSJRA Irj EPRE BERFZ R ENLEH)
AN

AEFPIFTERTIF I NS 2V ERFESZ /AU IRE T A 0 R BARMRA Y B E RPN TN R K
?Eﬁiﬁ&@ﬁ’ﬁﬁb%§?w¢WﬁDra IR T -
B FERATERPRRAL P L AR RT IR AW R T p FIL 0 A8 i C TR R T

BERLE HERTRIS RS %%Wm4ﬁ19oagﬁﬂwﬁ%méﬁbi$‘$?ﬁ% g%éiﬁ
SR E R é”%pﬂmkwfﬂm4ﬁlp°&p?ﬂ%ﬁ&i“&%?ﬂmﬁ R ERR R E
BEPRAERFAMILZ MRS F e v L AF GRSk LAY R GEE
AR T H LT R Y B R F AR A P12 ARt 1 2 o

BuAs&v g FTEBEERTIE - %F?W%ﬁﬁﬁ%A*ﬁW*%gﬁﬁﬁ P FRRT A EHF LA
2NN wwmkawﬁf SRR R A SR T2 HP SR ERTI IR AN
BEELE T AT TSRS BIES S R AR %7ﬁ$\%ba$4 P ERAERT P RER
TR 0 AR ETTERL T A Q?Lﬂké§°“iﬁﬁ%ﬁ$)jiﬁWé£’ﬁﬁ&ﬁi%ﬁﬁi%ﬁ*ﬁa
Eﬁﬂwiﬁg PoHEFNALTHEB AL TR AL MEFT AL FRART IR Y 2 xu] o A LR
APF AR R o ERFSE R o

BAELRFORHES 0 F D RERT RS RFREFRYEL LATT  FRLR AR § 5
i\aﬁ‘vl 2z r&xﬁ;giJ _ ﬁ“m.rikp\g o

A2 BT BEARGEDARAT 2o ARFUARFL BUBREZRFIRI AL - KT i} £
R FEAAARFRL c FRFIEP LA /AR FARE L E A e AP RR G- SRA P B LKA
SRR T VS R E T E R R RN

FAEZPETARERAERT - ol - SRPAER TR & TR HFRHFOFILPRLLT I
S8 RAGF IR BIER S SR BiE 2 ET’é$ﬁ&““£# RN T TR T2 T AN 2 F AN
B BRI AEEHN I R G RE o B HIER 2L PR T TEHLFE (blhorish F RIS A A g
WAL A ) fTERZ EAER S s R R iﬁiP\WFQﬂW’*iﬁﬁ&% RARM D FMP TP
AETUPERFTERSELFTARE2100% R4~ 34 FHES - KAGFEA @) FR 3 318 EHFFTmELY

WA REENY BEA AT AIrE LA AT ARI LD > BHEHRFRFT RS HE o

%5’@%};?:’ A% ~? ABW2 /87 REAP ,_% ) e LLT—;#)\? PR EP LRFEZRTNE Y L ’E%}‘ﬁ‘f’&g7 B F_o
AR L MM BTGRP B AR Y MBURAHET (RAERATE) 8 LEET AN
B2 10% 2/ A FRP fELHF (BRI HRATR) P2 QEEFTAR E210% -

itk

Akigs

p- A ik
FRAECFTARNGEASL (24 ﬁ -Q Dok -y ICE BofA BB-B Global High Yield Secured Bond Index
WP T %&9$h%%§ e i RRTaw s R 4)

?ﬁa i’ﬁuﬁ ARFERFEAL ( AR L2 A KRT ICE BofA Non-Financial Developed Markets High Yield
i44%) Constrained Index
ﬁiiiﬁﬁﬁﬁ H g

‘{ =Y ;i FATEIFARTELGEASLE (FE L2 ICE BofA Global High Yield Index
Rl kmvTi:*E)

FOTAPMHAR Y PP T ORRE A P AR ARER SARRPLERY 2R (ThiE, ) o wd H

10



(§8° THEL > AX* RO PARBAFAHENFRE dof Gk BERE? R E UL L E)

*W%ﬁﬁﬁ°%*wﬁmﬁ?¢ﬂF*%L*ﬁ’&pﬁﬂﬁﬁﬁiﬁLi%;’“%»%&m% S
FBRFTHF o r 235 T IRGFILE S0 0P DA Y T F PR E L R0 R
MEE > Gldes a2 # AR AEEE C MRIEL 2 LB L g MR IT SR T U

e

7 ﬁ;;:j;{?‘_%n & %;\11

LARLIORTREFRAEGD o B OBED e C T &?géﬁﬂJ%ﬁ*w*“%ﬂiﬁﬁ%%
2 UFIN 0 SR T (P REH B ﬁ‘“”kﬁ‘%ﬁi;‘#%wﬁﬁéwuﬁﬁw Fs
EHA7) %K?"” TR TR - P FOoRMBEY IR T L PPN AAMR G 0 ¢ #“fa“vﬁi&“ﬁ

S E R o R RRAT P LS @ e
ERITAIEIE2 @

AR REWAIRIFRRFTEE TR HRFTA/S@EE e 09 LT o] 2 UH T &7 A RATs 12

; °
EFpTA I B @R )RR DR /S)KFT R A 2 f@‘gj v ﬁ—ﬁﬁ#ﬁ&é%fio Glde s REF iR T ERiTL 2
2 (AN A SR TR vFa ﬂrmp ARHEH) (): FRREEFES  DFRTFEPHERIENTAZ fﬁﬂ:
AL LR B BRe L ER s?{]’%ﬂwf%m?éiew ’(m)p’%?ﬁztkfﬁ FRG I ERT ?I"'ﬁﬁ#\ Z
FoR/R(VEFFUpERF A8 2 RB'g 0 cRHREAERT PRI - R EF5 % dpdic Blae ¥ 2 5 234y
ﬁi;(']"gﬁl}f? nh#’:./fﬁﬁalﬁﬁi ’f"k ﬁ%x;ﬁ»‘}"“fﬁuﬁiﬁﬁﬁl—g ‘Jé 7 A }'H'QZEI FM:J%‘FF%E)
AMRA Y B R ORFEEFEALEEY E@ATA I L2 i o “fw“désr CTi »ehFlesgm, wiFn it
FORRTF L BB G P oehz T "‘,f#ﬁfa?i%ifr“ Y ip et i * VaR ~;z7 H rbzéf (Frr st 2
Fﬁﬁﬁjﬁ4 PIELSREE | ) AT A BEH ﬁﬁﬁjﬁit}il_}iﬂ?ﬁﬁ&k?fj\nx o ,;;}7?;!\ \Pﬂphpagnlfb_ D M@\y
UCITS R > %% A& @RI N T 747 FHS R EWITIMEL Z 205 o

11



(83 ERES > RE R ARE I FRESF RS dof Gk BERHS R B UL 5E)

BE RIS
FEagsAs (244
2L RRT i ERAE)

gpiTd 1 E ) R e
FEH R LS
iEE N i
Moy £
dp iy | i
AR f Z
FEEHR 2
FIFEHE x
fE R £
EFE SeRL S £
HpERE LS
TEHENERE *
LEERE e
BrEHIFERY *
AL F LT Y 2
TRPRAIF T &
PESES SRR E-5 z
BARP L He g ¥ £
W FRE Y €
FraPEy 3
TBA % % 3
TR 3

12



($F> TR BEXRIPREFGAFLIHE o} EPREA RERFX R L U2 L H)

o F
FBEAHEITET HI
FEReGIRhE (244
R2IL KR ERE)
wHlT RS 3
Vg AR f
wR % 3
o X 3
e L
B FEL 7
MR FEX z
B E 3
FHEEFALG I AFREMIFETY P RYARY R ALREY RRPIAIFKTG TELIMAERP L

PR AR O EF VRN &

R EERE

FRE %aﬁﬁ’%4£$4%?%%‘ﬂ$\%%~%#5@&ﬂ$“ LR S -E EA il B I TR R
3 #ﬁ{@%zdbﬁaﬁ T2 AL WP EHLE G AR THIIH pRETIRLG SRS
S

T2 1 % o

%

’
’

;ﬁA%QNP,Flﬁgﬁﬁv%%\;% U~ P @&mﬁ%uiﬂ%* #mﬁﬁ Hr-HFT2R
& 7

(P RHERAAREY) G 2 LA BN AT AERPI TP LA R IRTESRNLEH - §
(7 e 2iEn) RE> AdBf & T AEHRY TP 'lip TR pRIE *ﬂm’n‘i‘ﬁﬁ 258 0 2L
%ﬁﬁﬁ%@ﬁgﬁ%%’1T%ﬁr$ﬁw&ﬁﬁ@%$(%)* & (%) 2@ s o P ERPEINEFE

NETETS S ¢ EE IR SR T S

PAarm it FFAETE P L AERE > BFFRGESG - THEFFIPNUEIE2FLP 2 FTERI RGPS
EERP2FOTAE BRAETRBEIRE f"fg‘-"’k’ﬁ?iﬁ«fai-&p 2 é—’ﬁﬂ:l PR R L R E 2 F R cF L
(¢G5~ 24 $RE GlOE&]W&fﬁﬁ»\;*&xw& BEFLE - PEALZA G HRAFEH NI RIES K
PREFESTAEFRI M F3$E) -
THEEY
FREFUFE  FFALEHREFE I BN R EIFAF SRR HREY BT EHAHETY - B EHHT YRy
#m%*$%3£W€ﬁ(?%§i §ﬁ¢ﬂ)aﬂ»d?*(ﬁﬁﬁuéﬂﬁﬁiﬁﬁﬁiﬂé%)’%uﬁ%
@mg« EHETFM-LFARY OB A BN EFM O RRA G A FTFHIEAC T Z NIRRT N2
1*°“”ﬁi§$iﬁi¢“1iliﬁﬁi€%#’ﬁ*%ﬁi*i%%ﬁﬁ%*ﬁjiﬁo—V§4%%1
ﬁ’#m%"% BREFTEY KB FF R FRE R ENTLL LD EFFPP 0 2 H 2T T2
F‘e@m%~%ﬂﬁ%giéﬁiaﬁumpw$ KJI*1¢%4’%ﬁ%%%Mﬁghpﬂwéfﬁwﬁic
5 MERFEARAB AN G RHAZNIIETG FFA LA R R FA LT

%#WﬁALW$“
B 415

13



(B> R4 L BERPREFFRAFESFRE o} ERAR > RERFL R L2 4 )

j\’;\:]
TRERAIF T GRES %i‘ﬁ’d%%i’u—ﬁkﬁﬁqu%&fﬁkﬁ$$$ﬁ,¢ﬁu R
RS FENFAAAEEF - FEATRAL AR L EBRAIBTOH AL L9 - RHRAUFENIF2HT Y §
FARABOTZ LD &5 MATHF AR IS G0

-BEEREY . RFFEA - AATERF FTALNRT X FRTALNT RATIE - &
FRAHEG2FLFTE (F1) BAPEHF Bord 2 A RFreR2Emgs - @S .

AR UL RRE FIEE F R R AE P B P HR AR TA AR R L
mak g o L EGEA A2 T P ARE R %E? %ﬁﬁiﬁ TETIHETG2I L AT K EFEP
dAd AE TR FL T AERERR o F o WP RZFF N S

VHEGLPATA BARATRAREATI BEARIRATLABIL > AT ER HF B2 Badesa
L (eHFE5 Eifi (W2 GIOR RRE G i% ~ LG #—,5—?%,\ CHEALZH @ AR R RS
Kb EREFARGRE L £8P H) -

I

%Mjﬂpa (G ARPFREUF LG R HEIE s PR2EBR b F B2 AL FLkRE 2L £~ o L
LR (PRGBS ARARAE) R RGBSR ARRPESLANE R AR % -
PREyROERT AULEAEIBZNTG -

BHEY

FlReFTFE FrAEERY F”"ijﬁﬂﬁﬁq @ EEGFE2 TEet, (A TTBA, ) #% - FhgEy %
MU A RPERE BRI R S PR L AR AP R E A g2y (7
RHORLARBARAE) ~ PREEA AR GRBNETVEARRPINENDTP AL R FREDFTHE
RPAHARERHZNTG

3ﬂp*w*’%"éraﬁ%%1@hﬁ+ A p TR RAAH TR L - BIRBEFILF 2 L F EBARR T
R ﬁ#p L'%\’l‘é)» "fl'f&/x#p K'\ e

TBA & ¥ l“;}'ﬁj\fﬂjﬂpl A

SR AEEL L cATBAREY AL A AR - SRR R 2
Hilﬁv;}_%&%ﬁ Fams o % S

WAL ER L T2t BRRAARAES o

ER m

oy B

FHEELL (e FETERE (TCocos, ) 2V kG %~ aAIEEE Y ﬁﬁﬁ%iwiﬁﬁﬁé%%)ﬁﬁ%
“*’%@ﬂﬂﬁ ﬁ*’?$%%ai#w*ﬁ#;§ﬁAf%ﬁ&owwwﬁéﬁwk’ﬂﬁ# 2%
Sk AR T ’wﬁa’;f*T&%*ﬁ°%&$\wwmﬁv¢a54§Wi+,é$%n§a?
TG o

aﬁﬁlgmﬁﬁﬁﬁ#éﬂi&ﬂ waﬁﬁo?ﬁﬁlg Fl =
f%’ B RpE s H l% Bz gite i T L EAW o F *g'% B RpE o A
HREZERE (J—BFFKQ‘E"ﬂLF\')fﬁ%g——i—"‘ﬁ*&c

"ﬁ \"fJI|F|7;Z»Z€ W2 3 o g*’ﬁjﬁ-lj‘iagﬁ
BoE2 G AP o T B2 3R

%w?ﬁ%iﬁkﬁﬁ*“lﬂ%’e%ﬂ SRR E RS UE L EF R ARIT MG o > L EHEE LS

HF
EVEG S TR FREHEL H BRSTREG AR - AL REAR H L o Ef
SE BRI AR %fﬁ&i””ﬁﬁi&~§§&ﬁ%$4%ﬁ£ﬁ%ﬁaﬁ§ﬁi’g”ﬁ%ﬁiﬂﬁ&



(§F> TH$d  HHEXR > PREFAGAFLIHRE I TPRE BEREY R H 2 3 8)

AN
T2 & — o pbvh o EBHURET ﬁlﬁ v 3 FTHRBE2 FE WA EZNEF o B2 BRI
ERKE-EMME T PARE Y > FIt 0 AET R g3 BM%‘PB%: ELE\'L?'\&’I B FE R R A o

'@ﬁﬁ’?ﬁﬁﬁiwﬁqukkiﬁiﬁ”#wﬁf&%’%ﬁ?&% HET R ERE S TN LR
FABEIREL BATHEEE IR BATHAT R TS TRLEE (TEFE ) L PARER KRS
WA g e TP AT G %JKmﬁkT%ﬁ’%i,%*w%W%&% BRI L T AR
FigEh G2 h % o

AETd ¥ egdF i mpiskinpdd Fr @Rz 2 A7 Ed MR T AT S Bl o d N Sy
»m%ﬁﬁxﬁuW@ik’ﬁﬁa»m.»%&?ﬁQ@*%F§&%%%%%%ﬁo*%“*ﬂa?%wﬁT’
BEAMBERRT N EEFLEL > P VRIS IIRAE Fo L AR AT AR A FITS Y o

REERT Ao AR PFE TR FEAT ARG RUES L EMES P T ERES LR E A h £ R
ﬁﬂi;v]}’@—f: 3 ﬁl'% 7 A $§Fﬁ)ﬂ °

LEAATRBREAT FlEFE R R FIEERE - Flpt > 2B RG H/ﬁﬁﬁéuiﬁﬁiﬁmTiﬁ
FHEFA  HEEVEFZIRFTIARELIFI LG ABLEIFARET 0 °

1“%‘{;47\§7k,3¢-f§6 T TR KT t& A BRTEREGE N FEFRT S BATERLELT AT E
POLEFF AL T AL > SRR ARRD AG A -

BATHFEELALLIE (PEFPP2GFX) F7 0 P CENTFBPPAC LTI P -

BAEVEGF2Z B ELIFIRZFFRZFAZHE bl

) FFA2Z G Rz g F A TR B2 hdFa);

(i) BEF @R 2 &7

(i) — 47 Bk ez Snde b hw

VM BEFFA B EY oz d 8- B AR H2 5 g2 sUsE 2 o

ARSI R - BT ER LA R A R Ly R

CEH AP EREE NP EFPRZNLAIEIUREERDNE LA L EFET R EREAAEZ B E FG

FARMZTEET LRI AN EEZ ETAERER L o

@*V%?ﬁ%éwﬁ%ﬁwﬁvap B AXIIRA DEBBERT AR BRI ETHF LT
s %

R E S P AET AT A R T L - 308 20 - e PR RS i
FTRHNFARETHEGFLERPBE AL N ARTHRBETEFLEERTAAZE AT [ o PR

BREDEPFANLEY S JILAR AT R ELE) - AEHE
BHRGZ L R FINA A M

BEG VRIS ITAFBLATR G - TR ELERGAI RN FE2E 2 - 0o e gY 2 4 A E
ﬁfr’lfui\#’i"‘/\qlv f,'

Xl
?

15



(B> R4 L BERPREFFRAFESFRE o} ERAR > RERFL R L2 4 )

SR BIEZBEF

ANPGRS F R R R E Y IR ARMAM IR HE L LRG0 T P L F R
AR R (Tl o A S PR g R RS ﬁﬁk\ﬂ&%? LAE AP 2 jRA R & EFIR e P EALA L 337w ¢ 5k 4T
FHRAY e

ﬁ%ﬁ%ﬁ%i@ﬁﬁﬂﬁ“%*%iﬁli?ﬁﬁﬁﬁﬁ%*f&%%ij—ﬁﬁﬂi&%oam%;?@ama
TR 21 ST A2 R (gl AR T SR ) ek ERRT L0 AZE e D AT
"\17

23 ?KQ% °

MY hERLE-FTARD §544 ($&~£ IR GRFNARTEZZLBAEFEI  RAKBTNE24) 2 fﬂ*h
BUHAPFTEEGIALE (FAE2PRLRRTAZFE) 7“4\?%"”%%?5'”5%%5 2RI R S
AP RGERIAR o %A L 2 %Tﬁﬁl‘ﬁ (7T ) Ehdot 2 FAZEH E T A G 2 100% (249 B 2 4 540
M AR LR DR

I e e rRG > Gk ARERL HEPRGE (TVaR, ) P2 NE - AE2 R E R REA
EVIPRFTHRAARE LB AL FI25p 58 032655 199%2 5 ki TG % F 75 Bcdhz T8 Wk
TEERE T U20BF R P L FRBEFY LR pE - B (208 F B).»%*ﬂﬁﬁo;*a,lapl% %“Lﬁg

RATEF PR ERYy o M THRIE- HEP R ERTRE GEHA AU 2 AP A S B R E 2 3E
‘rﬁizlj °

DIERIGIRGFIE PR G EFL R EEFHELRE
(%)

P T EPREE, R BRNREROTANBGI I HE B NI &
T%vﬁiﬁP?I”’”‘Elsﬁ‘ﬁ)mlﬁﬁz&m*]ﬁ“ R 43
WAL & R 2 AR -

bR

AXPEAFREAT P RWF R ERE R L TR LR anE MG Y B G K
PEEN g AT RREE 0 f i AR IS R BRI R R PRBEZF e RS RS Ry RS

ﬁ%‘%ﬁ%?i?é##\%“ﬁ%u;é$ﬁh7ﬂm%%i%(%ﬁ%ﬁ—&hﬂ) B ALA e Bl E LS
B0 B g G A fie ;vgfﬂ Bu o ¥ LR - &QJ?E]"IP R A (BEH7TEFE 2 ﬁlrﬁf’i*t_@swjé; B A
K Boerd 2 FREG WL anZlE 0 P FEA S an TR E b A 2 [RGE S B AT s o
&

5
ViEFZ AL BT EHELE 2@ T 330 o

FEBB 2 R R R R R R e Bon] R GE (TR o BEAREE KT ﬁkg‘.}tﬂr WE A AN R By (6]hoi
ey % mﬁﬁ@b Wil 2w ) o F A F IR (F S fﬁﬁl B }fi%a#ﬁfagzﬁf’}? ,3/.’%53.0 e E #Bfﬁfﬁﬁzl B
2 F AR AR S AR AP B su KRR o T T %ﬁ%ﬁ%mﬂp@@&uﬂ%L%Mﬁ%%@m’&p?ﬂ%ﬁ
Mo F RGP B AP BT AR E2105% 0 2 3 M3t 4p B A‘aj,éz AW 2 95% KT F BT K
WG VR R EE FRIT100% 0 B D RF ARG 0 R IR AN ET A .W:«ﬂ' AT & 3 100%2 28 =7 § 4

_L"— T Mt mEE2 L E LRG0 REFRE UCITS *M.Jl P AT 2 R o AR ek e T
%~v HFFF7 ¢TI R EFHFE > 20 A RSP ha EARGELEEE

16



(832 ERFL 0 AF R HREIFRES RS dof G RERFS R ELER)

IR G

AL B B AR (AR TE B FR ) R E R e s R - 1
Bl B A RRT R E S S B RGNS R ] R LR b R 8ok o 30 e
P R R (T R o FL  3NA RN T A KR S ] R R (R
ez ) AEFAP R RELFRASR % -

PN s ke B PRRREFEG KT PRBRRT R EEG T RRERERTEL Y M
GRS B PR RG R T A B 105% 0 2 3 AT A SR T b Y ApR IO Be BB e B
bR T A E2.95% e

w1

FEEATHB UL I AFHLRT 0 £ R RS 2R L B KT RBER
FHAEBHEG L - Asz aubErh e priel ) L3 7¢ B2 /RNLH S S i 3 - 2 ¥l
S0 AR R BB -4 2 2014/65/EU (2 B ig37) s ke TEEF M

FELAFHR DN FERT I AT P L 2HBEE AP EE 25 - A A2 D RPREF ERD
GBAH e B Ak AAENTL AT FEEFFE L TR AR - muFFRE sy ML FAS T A

B cBARTAT AR P L EBATY Y LR ERUREL Y G 2T

P L EE LR TR 2R AR S A R AR ASBRP E L
LR B A AP L RAREE A AP E R R RS 2 ASBRD F AR TR
RN CS SRR LR &S FES AL SR

Feit ATEIR ] B R B TR B A S 0 ASBEP E (LR B R P R R ARG 2 4

17



(832> 83T BERIPREFAF2EAJHRE > o] ErRE > BREBEX R L2 )
b '

(]

2 R'aYE

T EEE-REZRFTHRE D

- AEZ TGRS .

~+«t

s

HE-AEUPZEFTEIHE SRR ZRFTF R - FAFAFLFE LGP TR AT E - A2 8T - ®HE-
REZRFTARAIATLRFTEEVZIBNEI VR ALFEANTRTAL o

il

AERGZR RN EIHIEL LB TRLERT R R 2 REL 2 -

BAEE R GRS R R LT R R ML B SR RA R AR P RN KT R RS
PEorfizorg R et vt GARM RPN o APMMAR Y R RSB AL M EFTR G TR

BEFTHIALZRTARER I A et uh s Lagr -

NI REP e AP LTAMIF IR G FHBRT AL RN G P PR AR AP HE AT
ABERERFTIAMZTT R RRETEIREE o

— AL B lﬁ

‘?“

PRRFEE ALK LT DG PSR R o 22 R B
ﬁ&ﬁ*w*+%%‘@ﬂma\ﬂv??ﬁ%m%mewiﬂ FrFRRELT
?ﬁ**@ﬁﬁfiﬁﬂ’fmm4%P~%W?fﬁ&°7k?%miaﬁA%ﬁ ? AR o X B[R
ERAE2 D FTAYHR LT ANBRPEP SRV B2 BROETHE - ?qijﬁam%;@ﬁ
AL PR ERAEFPLFTHFLRAFTREBIFETH FIF2 > S s eI L9 plF !
REZHME AL HEFHR - ZF 3V F7RLRTEFIILUTAHZ AR AEF KLY R -

FEANBE TR EEY
CERUPIA SR TEHAL '#ir
B

l’c
X
R

-

}§ «

FFT A FIR F BT L D PR~ F TR E %Mﬁﬁﬁ#ﬁ~”#éf?%“féﬁﬂ?é\ﬁ%éﬂg@f
RUXFE AR AP E - FEIFFATEKBLIRRO T nb—fﬁ19&$@?7%% WAoo R R e

A N Wi R h SRS SO S RRE ) D Nt AR

EN T A GE L ARG AL ATELFET AT RAS AL L RTS BTN FE A o A B
BUFRAL -
lu»f‘!‘&ﬁ"}- /& _%I‘t‘\,f 3 "li_ii/:gs

BT f/ﬁsJ%’ﬁii EFaEREDD FA R AR 0 ¥V Y SR RS i%)i AL IR bl
2019 & ey B 4 £ B BB L P DRTE )ﬁs % (COVID-19:2019-nCOV)'&% » #Hcd § B M 7o R 3F § B Rat
R ak B R e o R G TR R < R T

TR E 2 AR TR B IREAZE A o 2 TR F 4o COVID-19 0 2 N2 @ R (T RYEE
BRI T HAET R FRRL RS EIA S 2AF RO S NG LT SR AR T ) )
%335 ° iﬁé" - IT_\‘ﬁ'F‘Jg\L}—’ R %’i’(ﬂ"f} K?\ffﬂ“ ’ —«k}_ﬁix}”fﬁl@ 4_/3‘1“ ¥, £ H ﬂ—\éﬁ“fd" %”*};}é’r %‘#ﬂu H";’F&
éazﬁ%ﬁﬁowwagﬁé$ma;a4zﬂgm RHAEDFIRT *3Hﬁ%pmﬁ*§41ﬂ5%°
SR AR o= A S N S Lol e =
&4¥‘1¢‘l*&%‘i%%@‘ﬁ%%?iﬁﬁf%?*%p?ﬂ%ﬁ S R RTERBEE A D7 IRDE
B EST MLE R TR AL IR

Ein AR RENT A RRTE LB AR TSN ER (MR R ARE R RPN
) ZBF S FRER (a) TEENFL AN ESFR 2L AFRFR > (b) BURFEHS 2R S
B/RG AT A AR M ARLRET RN EHAEFER /A AERT AL I

&

PR T2 AR BB R
&R

2020817 31p MR c MO R RE TR 2 FHAH GO 2T R TR T REapER -

18



(#F> TE3Y  BERPREFGRAFELIRE o] EFPRK BEBET R EUZLE)
I 4

(]

2020# 122 24p » EREGEEFECRFDFT L L EREZ (TTCA, ) > El20214'¥1”lE:L€,‘rﬂ3‘ri§4f XA
2021#5% 1p 4 5z Fa ﬁf\iﬁ&ﬂﬁ“w%‘rﬁﬁ RTEEL ) 2P °TCA\;5%* PR R-ERE TR E-
BiodE o HA R RE> - B ARAPPHRD > A LFL B FRhEZMANEAF I FRFEF 2B EHA] B Rng i
FaHe cTCA LR GEFFHERDBLFE XL FHEMAR - KR -BSP R CTFERB DHHEE TR
LRBZ AR o B o i S s 2?&5;325@‘#i§—? REFHESRENZANERZEP LT RS -

l'

Btk (7 5 & ] o B wﬂzﬁ]i BB (M2 2tk AW 2bmp W7
FETM o - A TP AARAEZMETERRTE /& .:r,a;}grﬁgjg;;g hﬁ%%&g
BT o HhSRad FN e 5—~$1m—w;=|% B A H RE o

EFRE LV L&“é“f] R
A k2 ERE FUAM B A
IR AL D2 P o 8

5&%?&%‘& CEREAFCRBIAGAL T EA T e (TERRELG ) )  FRBFEL P B LY S
EORGE ~ HE R R RN AN R R “ﬁ} CBEERA S TR AP RSV A S HRE - B A Yeh

T2 M AR (S HREFHBETAMBZFET MZFUsRS ) ~ TP RGN B IIFE 59 %50
%%&%aﬁWiﬁ%makm@u%m&ﬁw@maxﬂ’*i¢§ﬂi*’$W**1¢PE%W B2z
FEETM S B EEREH L2 E S RIEE AL IR ZFTA -

FRLFEEMGZ 2RI Bd P A RIN  VAEHAL I ARTAA ANEP (L H AL AEREP G

FER  ANTFRAREMBAIRLELNBL27SFTATHY) -

dSNBRRT AL B 2 EI T ARG H BTN B FRERATL G E TR AL

Feald o ERPRER GRS ?H&L*¢W“p@ﬂ%%#ﬁiiﬁ Rtz B HE AP A s

ﬁﬁ BFFRBHEE AP 2 L R R RS2 Y EM 2T F 4R 2 T3 T8 > R A F s R T
T AP ARBREE TR A FE AP L F P

WP k2w

*Qﬁﬁiﬂﬁﬁéﬁﬁ’%i@&i’ﬁﬁﬁiﬁﬁﬂﬁ%iwﬁfﬁ%%?ﬁﬁﬂi“°“”’%$%*ﬂﬁ
PRREERE o d 0 Er > AR AET A E PINED R T Y it ehie - ﬁﬂﬁﬁfg#
2 b

BT A AR { BeRng o TR §ERAL RS AL HET
FrEw FR e

AN HE S FORR (A INA 2 A b oyt ot e BRE R RS H o KT AT Fy N2 T AR R 2
BF b Do R e FORR SRR FUR B ERL A RE  FEERR e LHR G R R

P BT AR (- HEP AT ) o BR300 ATED S GARRHEI 2 BFRRL S A RAS SRR
Hptiotl s R L WETATED FF L LIV RR T LR FITR T o AT HF LML A
FPELIBE BRI AHMBR T A4 B FF X ERAFR o ATED i%—“*f#_’f B AR 0 HED FHRHE] 4
PR R ERAP TSI RS BERTIT o FI o AEWHEFATES F o Ve fEL
R A R

FOESTRB R B SRR 2 RGRE BT RRATART  LAEIU] o] FEHERES T
g 35 AugE L] o ENRTE S &%fzf—}—\_‘g‘_/&.&*’,}zm# W R H LS Y ?, FE SR B R o 3RS L 2 i}'
BF RS TR AR o IEFLRTANRRIATED SRR e (R ATES SV AP A S A
AR BT ) o

-

AEUTHTLATED HH S EARERE € %*'lldiﬁ%ﬂﬂ@’?l?éﬁ %ﬁ"%“w?m’?
oo gFulE D FATE CHE - Vﬁniﬁ\@w;}mﬁ A f RS2 AL 0T G

WAL R ATE HR R H AL 2 R B A R E T R Tl B i 9

1%
RELFATEISPTFRLAF L o A7 RAL  AAFOTRG B FRTIED 5 ZAATED FRFL 2P0 H
ESTS IR CERS ST SN P L S SR NN R A

19



(8382 TEET  AF 2 RPAREFI G AL LE dof PR b BERE2 R F U2 3 )
b %

ol
[l

BEAKTHHED S AFAG LT LLIEIARURRE v REIeH R SRR  fde - R
RS TR O ‘ﬁﬁ’;{% NS SRV S Y #Bfﬁviéﬁ—%ﬁaﬂ'l’ﬂ”%%ﬂ T MAET R %"x%f'&% e
#IJ"#%\ lf—/ ¥ h [£3) 259 B2 b “*&‘“Q]\iqizﬁj{ﬁ_?%# Bgﬁ ?*%k hE

% ¥

Fp R /R ERR %G

AETALGET RATFET I ALIARDE  bHcBRIGEE R PR ~ e s R TIGIE fR Ry 2
MR mFAH I AERLRTR G2 AN BRE L RRIH B o

R BIEMA %
PRALPerEY R AL ERR BB 1T - .f—,g’\;l Wﬂl% %,\?iir-“rawixﬁpﬁfﬁ‘ﬁgéﬁ FreE P e

Am?\‘ﬁfﬁﬂtkﬁc‘oﬁ(/r%ib\ififf}%¢%\BQ’?!J LEER AR PRFTARTUIE AR & 5T
Ehffm%"?%lﬂ‘o

BYRLEERFT AN R R D Gl SRR S e R WL RN e e
: ;L#&##’fr/é PR #d/]?‘; Bl L E ber,@;\c;&-#r—r P ;\)I} Hoek ~ J}E,f’i*fr—? EER 5] %gz?‘];ﬁ‘ o

%’x? |*5§Li~‘f"‘“i$i"m’_‘$i/§‘.*\ G frsip st R Y T L A R RS L SRR LT TR L

PR ARE AT B Y KR RS A kA R M"“*’%mﬁféﬁ? ’?;h?é$w¢\x e
E%Z}HJ\,IE?%Q? ﬁ[{ol}l‘ F"’m g,u__‘_%;] b%@;lxﬂsg—‘_l—_gﬂ _\f_’uxﬂ?opwk "r’pil Edg’ﬁ%‘ﬂr}i,
(R K2 2R RETFTALBE ﬁuﬁé?{gﬁulﬂ’_"_”‘AE[—]EM?'J o A
zﬂf Ay xﬂﬂz PR EATR 0 A E A G EA R TR u;u AT T A
ﬁzb%s;%% AR T R A AL x% mﬁ*“%»?“‘ kil M;‘“ fpoe e mim BT R ST
BELBTEE A HEF RFAM AR (ONH) 2 Bp AR (ONY) G f4 0 85103 R 52 h

?

e —A-\

W ba oz g
2o ok F
7‘“\(‘

\

Boh AN EE A A A E r LB T RS T A S S A T e AT % AL 2§ v BT A /R
Feld M G FI R E 2 A AR AU A R Tl

Fitd FART 2P RAP MFL Y RRARRET T B RERER Y BfE R ZIBT AL 0 T
BUFRL ks > 5 R# i ﬁ_,L,, RN P EAER BBk GBI o g Y JAK ¢ R
RN 57 BIE LR T (F RSB H b EAT AR B SR BRRT) LR A ET TR
ﬁézﬂﬁ~%€$ﬁhﬁﬂg&mﬂﬁ»ﬁﬁ%iiﬁﬂiﬂ@kmﬂ,Uiﬁ AR BT o 2k £ GBI
% %ﬁ;j%fﬁ%ﬁ\§%m%ﬁ%ﬁ;z%fﬁ%ﬂ(@ﬁrfﬂ%ﬁi)QH#& oMy 1
FHU A G MR AR T RE AL BHRT A AT ANEE S ILELT N
mmemﬁﬁgp‘gaaaﬁ’ﬁt&%ﬁzfiﬂ°dﬁﬁﬁﬁwﬂ%ﬁﬁr%bﬁy}%ﬁa?kﬁam
AEFFEFF UL 2P ARAMEREZEMI o4 o T AL EPRTY B2 MBFEH T AT
o I:rﬁ’z&?i‘ﬂhmfﬂ. GRS 5 £ /i;')ix% EALJIBF - P HI LA WREPEFREFTAGE
14@#&#5'%/?\#%"7?"‘1}‘?%& P, 2w ﬂb%’i’(%$ﬁgifpf§f+ﬁ}tf AT A B =R e fFts eI H
SR S N 0 1Y RS BT Ao B 7 AL « ik RIS L 3 ik RS S 0 2
T ARM R R ARG RAGE S R TS LA T BT TR GRS e RS
2 @fmzl‘ﬁ‘”ﬁ@’ iR 2 ﬁ_g_;fﬂ_%;jl} (‘ﬁrp ) MM T LARESN A > A EE 'f E‘E\‘—ﬁﬁ'fl]“i o*“ﬁ“"ﬂ?-fﬁ,
M E2 7 Gk AR R BRBARTL A LM AT AN L RHA L2 i?é%m SIS OF- -
B fir KR LR LRI R B KT YRR | r LR R AT i TR R £ Lo
W% JIE 2 RRREEE PR &L EITRILE GRIEFRA )

(m

e
B
7
2

=

FOARRE A X@ED 0T RRFY FAR \d];]];],a\.?i\;d@]@]jl\py_nﬂi% (1) #BQFIH & ; (2) &
S (3) Y RN R RERTA - PRRTAT ERRTY @B 1 Z/H (4) B85 i~ 4]
&({i%d)c%%%?ﬁﬁrﬁ#wwww%ﬁkﬁlzakm$aﬁ%ﬁwﬂWAﬁﬂﬁﬂﬂwﬁﬁﬁoé
SAELRTR RS R - KA ELHRT AL WEE T L0 F 0 BRRF Y FARE (8
BPIBIA %0 BB g 2B 5 /R e (o) RAT SIS AR BERTPASRBF 52
R BELTY WAL ¢ EBRA /A Y WEN S

(_mvm

=

i IR (B0 T AR APMD )

20



(832 TRES  AH R PREF ST RE - 4of EriEd RERF? R E1U2 3 F)

(]

I 4

2 CBM%*"P LR RAFEF A S BT R hA T L E R R RR RS i
A ( AR )

Ty RIRITLZR > HELBRFT g]fQﬁF'MF X3 B2 8 }’5‘5%—%?" s BEEREP L A;@#ﬁ# (44
CIBMi$4]) 5 7h g SIS (o ¥ ) AT % N 1§ M 4ph FRBS 2
RIFR ) T > M A ST 6 RIS NI R NS bR o

AR ENFIR RN ERLIT LB P IR TR E LG B R 2k o do? B A ?%Fﬁ@%%“‘w%ﬁﬁﬁl?
B2 BT E  REHT :‘Wﬁf‘fﬁ?l’ AW B2 an 4 R 7»4}‘"""“*““%/‘?»':’Bglﬁ*'*Iﬁ.ﬁ%;\pﬂﬁl‘\u‘b
B2 h B

d*""—‘Wﬁﬁlml?*?ii“‘HﬁLlpil‘;ﬁf\L’igﬁ"le R HRE R AR EETE B P ERZEH ’fa‘il%
BAIZIS o T KT B AR ar:@ﬁlﬁ#w&% TR TR
;L";h)i4"‘€?74%5%Iﬁuﬁ\'ﬂ\’f-ﬂi?ﬁ*’?ﬂi)§= TmLp #F’k°

REF TR TRELURAZ AL HIEN I MG AL
, ! g

RFRY RGBT G TR =R o Y WA PG R A Y A REEE - R o R RER Y
LSRR AU LR LB R L SR S DR G R e
LLED R LT RRBRIILEEG AT ELG T RPAG T R RELTLS RAR 22
3?uwlpﬂ*a““&’*ﬁﬂﬂ%»ﬁmW%ﬂﬁfii%ﬁ@ﬁ?ioﬁﬁé AN RLRF AR
B'g 2 itz i a PR A RADBEAS - ZERFZ B ETT AR FILRFT L EES

EFARET AL ABL T RFEBTE 0 BRTOREBETHL AL AL AERT

TRt 2 B s PR EE R R o

5 BCIBMES 412 /& F 504850 MEP A %575 G2 L0 % - 92 HE 2 APM AR 2 A7 & 6 -
k,_ﬂ,ﬁq__mﬂﬂl % o 4o Eﬂ?’}}‘ﬁf&?%ﬁ’fﬂ%") Eﬂﬁf‘?ﬁefﬁé}?i%\?“’-’"\‘{gz » B H-IT TP 5E L‘F‘

\ﬁfﬁﬁﬁ%’5%f%?éWWWF*LEJ%£%?R%°”“F“T’ééﬁﬂﬁ%?ﬂ

izg’ft_aaigw{gz%l*"‘ﬁw”?%i Bh.*u‘—"f<€' #Fi°

7

EA

Wa 9E S
Yo w}g =
ﬁw

CIBMis 4] & RSBt T2 A &4 2B :&g w{;/,wam o i3 fa ,r»g B/ AR FIES kIR A £ i
T EE ‘\—* ’,}‘x,ﬂ—’g ﬁfi’]‘#_/llﬂimﬁﬁﬂ\i/ﬁ 43 F 2 4t BFRT s E 2z ﬁ‘r‘ﬁ?;i_;*{f'?d%—? Q;ﬁﬁ@& T
éi?ﬁiﬁom%ﬂﬂéé7pag*ﬂﬁfhﬂT’Hf@?“ﬂmﬁ ANELAETARF R LA G
AsY aPw g FAT R FSEBIFDEERR o

HEFFE 2 REEATEF DL T ‘1#&1? AAN T o EEREIEE ALK T F E T T R B
f&gl“l”?go—hr;}pfﬁ,;2‘1‘#,;&#‘@1?7%@?? WMBFNREFT Y %‘r"rﬂly“’ﬁgféﬁ'? ‘33\?’{;’\%
AR REERTRE) TR IR “ M A LFEFEXART Y RAFF G L9 F2 = a7
FRTHZ/N I AAFHG 2 BER -

IZ:#%FI 3’4¥T_%flﬁhf§dt‘|;q5; #_ B iigﬁfiiiﬁF\i‘éﬁﬁﬁiﬁoﬁﬁf?”' BT chif b - i
ENCR S/ ST SR ) ~J’2§@l;ﬁ\i£f’t’1% %éﬁ*ﬂ' F2ZER o MIIH IO WAEE I RS H
LTRFIEZNA TR ERAE D TRIEL S

o«

BEF LAY 2 FAELRUCMU (Far1 B9 L858 ki) 2 LT o %5%‘%323%;&;@%1%7& A
PEDRERAY #é%zﬂmmmyh4iﬁwmmm SrY o @ RGEROCMUZ S48 o Fpt 0 A4
g CMUHE (% 5 ﬁéﬁdaﬁwjﬁﬁﬁanﬁﬁ4<9;x%%iﬁWd Ak i A s A L2 PIEHFTH
R EFFERAGFENT BELAEHFEIF AL LG FFE AT RELY MR RRIENGT > P WP L 72

&) o

g

s

QFIH| & % 1 M b '&

QFIFI B 3% & bt IR A B RIT 2P BB amd o FR £ Y B MM ST L 02 RLF 1

21

o



N~

(832 TRES  AH R PREF ST R E - 4of EriEh REBF L R £ 12 3 F

CHYRAEIEEFFRELA E (CSRC T4 r”‘E%J) R 7ot g = A (SAFE > Tﬂf{tr f’;‘:/%u)i IR
#7 (PBOC» THL T4 %47 ) 2 /XA H 6 4§ BABM « $BQFIFI R 2 K7 F S5 BQFIFv 4 L 27 -

4k £ B EQFIF R EFTITF » %?‘@ﬂ&zﬂsf‘iﬁwikﬁi\* ﬁa? ‘}\’d,f,\;:pﬁ’-i et 2 dp 4 o £ F
”Ti“"ﬁ]«ff*‘*m]i P2 (37 AMRT? Wﬁ?ﬂ*] FHABRGEART s FRF P2 B 2 A £l
A2 RB]) P ERRT AR P ZERBT L LG bRz ;;% #pﬁ%%ﬂ\xim%i R A L
IHEFBEE Al

o

ot @2 REQFIRAIM-T A F o SEQFIFIRAT ¥ WP 2 A &7 i Flu g a £ 12 HIRF

WA £ EEQFIFI R P ML T WARSH B X » PIZEE L ¥ QFIRJFQFIR 414y T2 § & g i (7
e TQFLEF 845 1) #5F o 24 (FQFILRA] Qﬂﬁtdmaﬁﬁéﬁwiﬁﬁﬁ QFLIR§ 84 17 245 © W2 =2
QHﬁﬁaﬁ*41r%pwwg$mﬁhﬂf—@utmﬁémé’ﬁﬁvﬁaﬁ%ﬁk%owQH%%%ﬁﬁ
Hor ALV R FREAHL cApMA L HFONQFIRF B M AR S P DI £ 37 484 4 > & € 444 5 QFIFF
%ﬁ%%m?ﬂﬂ ZARMA L2 T o HEREBAQFIFF 2L H i 222 AR E « FQFIRF i 2
BA R F R wwéfﬁﬁk%zmﬁ%ﬂ mﬁ%%”ﬁé*%’“wwﬁﬁ#ﬁéQH%ﬁﬁﬁig%%ﬁ
A ’ﬁma =2 QFIF-2 2 H 6 975 BHEFFIRA 4R #prg@g}f BF L% E G AT i o TR R /N Rt
BFRAZLITRANA TV DL Fla HERPHALEF IR -

LEQFIFI AL 7R T 2~ AE7 7R FIQFIRF A Y RSP afFARUErR I AREErT AR RL P
2 E X~ FIEE A FRIA o A PIRT > FEQFIHI A & ?»‘b»?i%ﬁ?ﬂ%ﬁ‘fﬂﬁi\*’i%'ll_{i?‘i%éﬁ

AN
BHEBLI A BE -

“}L i

i3
HERF LS

GEErEAT A RET MR FRER (bl HEFEOFAI R LR ZFTM Y 2 3) QFIZ =
FRPR AL EPEHPT -FIPRASE S U] o R BAEL AT A §F Tu il o B2 ;fgﬁ_QFI—%ﬁ,?\d&z €
FOTRE A ARG AT B2 U] SRR UT R RFRMALEE S PR 4 o iR DR
. P FIQFIFA T4 ~ ¥ B A T 2 mn Bt E LR L A B PSR #stéé-é?_ s FIR Ay 4 X
i g2 EAF4 0 S RER2F WA E REPLT P RS Hof o

Boob s QFF T ##F G A ZQFF P HET R FTEY 2E 2R KRR RS E e R LR - QFFT
FOLIERSA LS R R B LSS R e HQFI T L LA L
idmﬁ“;ﬂ’{lééfﬂabj’ﬁt—rll‘i WHELS S g @#‘ﬁ‘?—i\‘é’i/‘ (Ei}"tQFIIE-?’}}‘ﬁf#_/"“Lr;)Eté_
JEEIRA S TR R R A (¢ #gwﬁ;iﬁréiy AT EAEELBE) AEV A FEHL -

QFR T2 A2 A > e A EBF-HLF W2 T 2Ry 2 00 ”$*F~E’J¢’ZH_§“’ HQFFT x5 4 A
MOLIAE AL B S 2 T o d A E 2 F 2 A é WQFLF ¥ 4% 3 H;Ef?#i?’a‘zt?*f%ﬁ“ﬁiii)fﬁ
rsg;z FZ O REARFT2 QFI%L’?sb%ﬂQFI* FEAEG A f{"f"’j%‘(ﬁz TR EREAE Tt REZHRT
FARFED LI AIRE

7 ik

d P A E A AR T S SR - QFIFT & %
SR T PR
PR L AR R TGV R WY L AR AN 0 A ERTEF WISOURS 27 AR AL 0w
ﬁmaﬁw\ﬁaggﬁ%ﬁﬁﬁof&r%ﬁi%%ﬁ?égﬂ?*@aiww1W%sﬁsmﬂ ERE
Bt BB A D TR ALE Y 0 FTRRSE T AR T A AN EASRT ALY
HFB it o
FECRFRERT AR L ET NF U blcf RIRET TR E AP EUIRL T AR L HR

BT R REALEFR

B RS F

22



($3F2 ERFL - AH P REPREF FRESJRE  4of EFRE RERF T R I L)

LT AEART  BRL S c AR R G A R REFEET ML
ARALRRBG AT F 5 R S AT R PR YA AL DG o bRl —
ZIR % o

b4 E
AETAAI &R FREARREC 2 AL PR H A WL TG T AL H R AL
M%m%ﬁ%4NWﬁ\#%ﬁ$@?%%ﬁv%%ﬂiﬁ ?‘Wﬁfi%ﬂ%ﬁbimﬂ@ﬁﬁ“fﬁﬁdﬁ
Roodogf 4 PR HEARGRRA S THEEPT ARG Vo FREFES IS N R
BT A R R ETATARES (R AR B RS F L AR B
REARH S OREL B SRS R TR BRI LR T @G S i
R LEEEERER Y EES RS AR i ah R r E RN -y R S VAR LR
A E I 2 HT IR 2R E @D FDFH I 0 5 RR 2GRS R 5 2 AR LR -
EAHRR FABERA RS PES R AR AR RAF VLI EEC AL E AR o 2 E H’%/m
FARS L H B R GRS 2 FRT R F § EIOR AR T L ERIGLRS D B ST - ki
BETRBRALFAIARTHER S URALRFIRAKT IR AT LR AL LD SR ﬁﬁ@““ﬁ
<
2

GERELE W - gfa1l

RAREOHE R RLFFARNBRBHERE D TABL AL EEfIE2 &ﬁ(G*&%)’#?ﬁﬂﬂ
FECR BB A G EL ﬁ,u;_yﬁ%m@ﬁ<ﬁ%&%)iﬂ% LRGN SV i & L
IEARE AL EREETALNE R LA AR ENT AL JBE BEFEPEART
FRBHET L ERASGE LG R -

IHEHARES > AREARMNZELS LF RS BRI REET A c SN AT F B LG E
CHEFFHF LS o Rl F Y 27 NRRT AH BN -

APFERFHILLETR S

AsER Aﬂkapiawﬁw;,wrﬁﬂﬁiﬁﬁﬁ RESEFTERERIL B2 LGRS B IR
o A MR BN R AT R s L R TR 1, .,u:;;\?*w-_%jxp AR TFEsGIALEL
FEFRBEF - & lﬁm’ziéaﬂ%ﬁﬁsaimaEEA%W7wsmk RS T Rl S S
FELFRILFRLFAFFARZHE L2 PLEDD ARKFLAE2JILHFAR % - AHIRFTEL P
$ﬁ1£7ﬁ%$$a¢%ﬂ#ﬁﬁ«’%gﬂpé#%iﬁi@ﬁ‘ﬂ$%ﬁ§‘§ﬁﬁ%%@ﬁ@7%”ii
B FRE A L T PR ERT AR - ML BT RGO HR G

SRFEALPFRLLLF FAF LG F LS LRI N AL EE O RS Rl - R
%%¢%z¢#;wx;%%#ﬁa%r&ﬁﬁﬁoww@ﬁAaﬁﬁwwL#ﬁ@’%§+?@#%é*7fﬁ
Bzd it FRPAGAEEFILL 04 - B MOTRA A FRICPER T

ﬁﬂ?i&QE?ﬁ#ﬂNﬂai#@%“i&$W EAAFRBULEOE R F LR L k- mflF R
F e T e R ART R A AR D HE ST L G SRFORTEAARA DL 44
A F AT A ﬁﬁ#ﬁ&%ﬁalmﬂiafLwo«a;%&éﬁaﬁlﬂi%ﬁ4%%ﬁ@*@
WAL BT S P ARTERARILLEE A BB E R LG TR B RS
FEARREF B LY PR AP AR FTEL D F LB IR FAHIRTS &ﬁﬁﬁl—ﬂiﬁ@“ (&
m{@§%£$m¢ﬁ>’b?ﬁmﬂwwlfa%%

x>

ARG A E N B A E R N AL R RYG

IPFELD TG 2 " e
E B AENFERERART R EET ﬂﬂxé‘*‘iﬁ'i””“’;ﬁ?\"

-, a
E 1L o s P

ERFE PE P BERTATEE LA BR 2
CEVE S LIPS e &i%/,,‘s‘rv]?z&r%a»p FbpI LY B R o s AT R
?ﬁ']‘i—— - T W R AREE A G 2BV R %.ﬁﬁ » B EF AL
SR E
,,I_#\g*#_ Lr ok S| 2 i

23



(832> 83T BERIPREFAF2EAJHRE > o] ErRE > BREBEX R L2 )
b %

<l
(]

R R R &¢—£?m~+&é%ﬁ<%#ﬁﬂ°d{~"ﬁwﬁiiﬁﬁﬁﬂ?w?;#ﬁﬁﬂ°aa
%7&ﬁwﬁw§\ ?$@ﬁ%p gm&;“&$@19&;{ﬁ%ﬁﬂ$§ﬂ&ﬁ ST T F R
WpFREFRPFLESN S RFLRG Gir - FAEH - farhi7ar ﬂiHﬁJ\%ﬁAﬁW@ﬁ 2 AR
B~ BFEL A P ZAARY o

RERH
»4%4}’@2@”—:1—& "1"»"\*& ?\4‘:@#‘5%?_(.1—: 3 Cag s 4 ] ) ?'Ig] E (u—r,f _17:/\ );} e [E 2
EEEEES Rl E A '@ﬁﬁﬁdﬁ (mgﬁgm%m»ﬁ HIF AW A & W E %?*ﬂm MR =N

]'fib\'—‘ ﬁ-ﬁfﬁ%&\%\‘ﬁo

EEEE FEPHRLERT R E PR R PHRRT AR R EBE e 2 PR G A 2 S
n*(%kﬁﬁ A A ) R W$§}&ﬂvﬁqﬂ4WMﬁo@$ﬂ?§ﬂ%féiﬁgéfﬁ#%kaéﬁ
WA A R LAFRE zﬂs$ F ez S N %3\5"\"}’%*’;95’t51&;}7%%%}?25’#9&@'_‘;;,»J}L‘ﬁulc‘F"’ﬁ
FREW AR AT R o 9#§iﬁ#%1ﬁ ABEFIES R A FRPFARERERF S AL WKEY
*—X}F’lé, Rty oo

HERET L] B R
TTYET Ty
B EE RS SR
PFLBR R RSB EE

AR FELARD L AL d\$%ﬁ'—,m,vg ; ;
Ao EPEREE G BERE S350 I i
PAcRr g F RG> W wwg$ﬁﬁb I T &
AP FAEFiE e

FHreisad ¥ ohFRass s §H2 7 % F AAd BEALE I m P2 | oo

-l

BA ¥ iad & 2¥vdFT Aif&ﬁﬁﬁé—?—%;ﬂrogfﬁg$f§%%ﬁ H %;’)’Z»K:;';E,’
AP g A RIS R S G AR P L ML B A

%»

WHAEBRET L PHFEAERE PR ALERRE SRS S

FRBFAIFLEFRHER (CLO) 4pM 2 25 B

ﬂ?‘%a%’%éﬁzﬁﬁﬁM&%%@ﬁ%%aﬁi%ﬁsﬁ(uwﬁrﬁﬂm%%@ﬁéﬁag%aJ>’
VERTP VRN REIFREERTA RGP EPAL TR TAEFERE KT P - ey
ﬂxwﬁ’iiuig—gr CE TR E 2 ﬁé—f#_oxfﬂ"r}l”‘iﬂ/—ge},1&?%\3&Bﬁ,ig’%i_ﬁ%\wgﬁ*ﬁda\i\?kaﬁ—}3
*WJE’%:ﬂwiﬁﬁéﬁx ZERTUP (D MES A  EE AR R P *ihmﬁ%%’ﬁﬁ
“’J%Lﬁ*&%7&w*¢aﬂ%% FFEFEFF P 5% ZERNE 5 U E (D) 4uﬁﬂmbﬂ§
FEBFEEHF L 2 ONHF I AT AN E (B R T 4 *FET)wﬁﬁ%& 1
Azt o g T ﬁi%fﬂ%*ﬂ%%ﬂﬁﬁﬂg%é£§ﬁ1¥lﬁ%ﬂlio

LG A

AREFEFTHRAEFAERIE »?*;%’&:m;w}iga SR G e R Pl RT o AEFBREFAT N
BEE AR HEF L2/ ’f’lf;’ CF o R R A S Ziﬂ;pﬂ»\€§f l’}ﬁ'ﬂﬁ"}}f”"“iﬁf]’%ﬁ
TRERXEAFL -

ATES BFch s AR A A S RE LSy (T TGS, ) T F R E ARG o5 ATES

%%Fiiﬁ%ﬁﬁméﬁﬁﬁaﬁiayfw“ﬁ@mﬂ&éd?E*ﬁ¢4u PR EAR G R o A
BRI SFFRAPE T TR BT E S AN RR far TR R L BT AT LD R
zi,%?%ﬁ?ﬁzgéQkﬁiiﬁﬁﬁoﬁi%?ﬁ%éﬁ*ﬁ#ﬁﬁ‘4@ﬁ&*@m$ﬁﬁ%éiﬁﬁ
Fare FFATEAFH T HUFRIGF  ZETNRELE FREFRR  F U BEATRIALFRYT K
flFehbdgf > TREMECEMEIRT FR2NAITARETE - FHEHRBINDPF > FFRRAF AL AL
Farz fllsd~& -5 ”l%ﬁﬂ%giﬁﬁﬁédmpwﬁfﬁﬁéﬂ&o

L)

R B

PG FTARFRZET R G

24



(§FF2TRGT  FEIRIPREFGRAES LR o ERRR BEBEX R F U2 3 )

Jiﬁq—%ﬁ?‘f-? P2 V-
ﬁ&*ﬁ_&_ﬂﬁﬁg,?“
W RGELEE o
B e SEFCRR 1‘%‘;#%_ =
o {72 R T AR2 KAE o

3@ 32 PR g

L HTm i
IR A

D HE R AL
FRIE LR RF R )\
B G (F AR

o

b

'.'

R o K2 e T

— e A E R T
P i& 53 2 5E4p B 357
ik G2 _lﬁpzzwiz?’»
BRZ TR Y

“r

AEFIELAEF TR
S S BPEE RN T

AETRRT2AEF
ool wEF A g

1R A B2 JI)"T%’]‘# it
E\;ﬂk;"; 4 Ié‘iwd r']_% —g"ﬁ :}éﬂIﬂ.lﬁ/f ;PY/E —,——"I"E?E:l—r)%%ﬁ): Jﬁp)ﬁgrj—r}\gﬂ{@*ﬁ &?g"l"
A Sk 1R 2 o i N7 2 A Ilﬁ'—ﬁﬁﬁﬁwm [ S 3 SN E ,}J:fj—#ﬁf#bhrv RREZFUSH K e

I 4

(]

Sy LEREL EEURY SR RS S S s R EEY SR
=

BRI SRR H e A E 2 AN B AL A B o FFCR

§ U FCB R SR 2 /R GARA R R 2 PRy A A4 %;zmr »‘m’f;.iéﬁﬂ'.aﬁ
FAMFEEHCE SR EARAET - TRE N K ’éu"ﬁﬁﬂxf*ﬂ} R M ?EE?HL
FE2Z KRG BA R FIRA 2 PR T HIEZ G SRR o Rt BRI i 7

Farz it  FALPERERL TR (FRNTAR) NEAFEREE FERT L
r r;—é‘?&é D) ﬂtr@w’ i‘yr;ﬁg): - & gfﬁ;xiﬁ“r‘gm_vwkﬂl%fx‘r;}»lfﬂ_%Ko;’é;ﬁ:;g] Z
Sa

N

RELE TEHENT AL ANEE DEHREERART IES RS (FF47)

B gL > WL I A FWJ(F‘—]—
o & RER LL‘:""“KF‘ &2
j&) g\,j\wg @Kﬂ_}

A B ERFREZFFER S PR
~wﬂ$fﬁvu%fﬁ;ﬁ%ﬁiﬁﬁ°ﬁ
PE O RFEGEEBE Y GRBRERFNNF D AFE

(\

LR R FINE S 2 TR TER SN R R T F S

FaEER g LR R ARFBEAEF AT W§ﬁzk’ﬂ?mevuaﬁg

Ao RUBRAATES S ABFEL Fla L ERFEEERE - KA T RSB ERAER
DIV AT o FTET P2 O T pﬁZJ’} FAMTE Y 2B A ~ B F IR E B g
B B e x;«,;;zfj—#ﬁﬁf{g FRBAARL AT 2T ML ApE E R

PR BR o AR HER A FE G AR RTREZFE ) 2 LR
& o Wik -

B R R AL RBEG SA R - R

i* £ﬁ¢1 EOAARG B HM o AR E 2 b § X
FEET 0§ 8 AL

22 AL B HARE L5 A A A LB LR

2EEX
AEAHABE L 2 AR ERES 2/ ﬁ%"%*k»&““\tﬁéiﬂﬁh%°ﬁﬂ’&TfhﬂT
%ﬁ?ﬁﬁ*%ﬁﬁﬁjahﬁéﬁ@ﬁﬂﬁﬁ REEF TR L AR Fﬁ%@°#*’%$ﬁ%-ﬁﬁﬁ
BRFTEEERTE  FVAAZPTRFLRT I EFR R S REIRE wﬁ“*
G T
AEFRTHVEEERLIL (L7 ERGS (2 FRETER) ~RJITERFS - TERELLZ LY
%%)’ﬂﬁﬁ@ﬁ%a&ﬁw* B L F AR AR - REDFE THEEFS (¢ RETHE) 24
LR R FF AN AR A FRSAER LI FEFE P LNG  F > PHEFETRLRERP LR
o DHAEMFN - KR SET oRTHIERGE (7 FRETER) TRRLFSO- LR FRFTATHE 2
ﬂ$&%\N“&%‘mﬁﬁk%ulﬁwéd&%o~% T RS VEEL L2 BEFIFEL A TF
K 2> _Efw‘%—rﬁje;]]'ﬁ N w 2 c—vg*&—1 il M.rﬁ,;—\,f dq &H,f:«ﬂ»](;_j;« s —i;?ﬁiﬁ%?kr%’%‘riéL?ﬁﬁﬁﬁﬁlg °
|2 =

ERUIN AR T
e m TR
BHLEGE AT A
B2 Rk RIER A

&7 #§

e i R |% A7 306 e x% ¥ P ﬁ#ﬁ'_— L& %\’l"éﬁ.ﬂ_ﬁ{u F B&’fﬂ m'ﬂ 7»17%: B o ’ii:f
VO 1 B e ) rpﬂ-af&?@ 7 7
u.,}#_]]\ 2 fg;,;mg,@»;g ¥R Fan > 22
FZARH %’% BAOE R AR EFELL

Tk TR 2 FoaB ot EE F R o e R IF B 2 ORfEg s R LR E AT AP MG e T SRR

BEY T kA

e S

25



(832> 83T BERIPREFAF2EAJHRE > o] ErRE > BREBEX R L2 )
b '

(]

SF AL BEFRER s A SR EAR L2 o R
JRa T RS ARSI AT R ARG A N FORERF G A AR A EA @A AET A A
@ﬁﬁwaiK**‘K°“}’%?**A@%?ﬁ%';%thﬂﬁ’ﬂ%W”\’ET%’ﬂmu?ﬁ’méiwv7
TAETEFHE T PME TP ARE Y T A&V R A M Er P eRiE B2 A g BV AT FEFL -

BTG S PR A A SR &

dON kTR R APHATAARLRT AL IR PERBRRTOARO B A BATEFLAT AT Y
zﬁﬁ»kxw,n§$ hﬁ%ﬁ@%%*’—”§£W°WW§?@WﬁW%%é% TR LAk S
PERHNE A RETREL AR AEL N SRTHREVEFLERRTAALE AL (5 R

REACRERE N JIFaRmikdn g

RESACE RS L AR R E i GEFHFHRI R A TAe R R RS R LR
S LT ARRE AL R EAF G LA R LR UH LR T R L ARERERT - L AR
AR R PR RS RS

HEFEHRT

hEEAERHLATF R L;ﬂf,@miﬁﬁ@@%wwﬁ#%$(?#ﬂ?ﬁﬂﬁﬁ§1t5> BENERE
EFi gt daammdr add e A BB Enh s AR ALZ TY A Mol B A LT RELE Y
ZFFARALFTASRLFAAEL A FY 0 TRAEFWART G Y IR AP FPRAETT TR

KRB A raip M 2 47 -

RERTUREPRAE BT FRb
TN MR EE GRERA ) FRTFA
M%Q#@*iﬁﬁiféﬁif4°%¥ﬁ
ARG LY RS FRE2ZA LB Zivh £

AEVRATRABFERTIE > PR FARIRDRERTIRLAAME G - A LRI ﬂ*%bﬂ*?%1
P?’*ﬁ%ﬁ%%*-@ﬂ??%iﬂfgﬁﬁﬁﬁuﬁﬁg*’@ﬁ?uﬁﬂ“%$fg A E

BAVEBIBERTPET R GAIFI S A - TR EAGRBOR ERTPE RS LA A LL A0 LA
EALT w2 e

- gL R

AEWSARFPEY @Y ERATIEA L BRI R GA RT3 BRGRDT A fpdes I 2
%mm¢W1g°¢WM*HJE RRIUNIFHZG PR ERRRIUE Y FEREEG P RY
ﬁp%X%iﬂW’“%§§1W”%i$%iﬁ% IFHNEMLIEZ LR EREIIAFHE B
ARFIPYH > FERAZFRUFITFRBISNEF SRS R L2 T -

AERT ERITAPBIENHZ 2R G AR IV F NIRRT LIEARBALTAL 2% > "G ARR

P AT B B 2 AL FRET L o ARt a%&N&%f#i%%iW
BRG s int ke R R AR R RS R H LR ARMATAMIE AHFHTARFAERART
dri oK R BHRFT LRI G TR RTATESERTHLIL > URFAERERT
TadAnas

BE B GRE S ri%ﬁ$iv 1&%%w&o§ﬁmiwuqﬁ,ﬁﬁs YERSIE F3 W
“ﬁ%:‘iﬁﬁiﬁi'b‘_liijﬁ c EFATAMI L BEGT R ERAEFRELAFLDFR %G ©

(PR
] B
5 A BRI TR LSS LD ¢ e
‘l—%—f#_& Kﬁ, ~ %R é“j’i ;jj}%%lk r}- ~ | W%‘f}—)’i ‘xi){&. Kﬁ, ~ /z*. 'fé_‘—_&. u{f]‘l}i W
R I > R 3 ;Eim. B A E R FERTIN
1 B2 B HGRAE SRR ‘miffltf%mfbfﬁfi°)fﬁé‘ﬁ_li%‘?ﬁ%f{f_ﬁﬁ

~\\ \1‘
F-/izt =
_H’
i
-3
““’&
W
s
*mv‘

M
-no\,
H

’



(#F> TE3Y  BERPREFGRAFELIRE o] EFPRK BEBET R EUZLE)

et g
AEKFEMITIBIERII N2 2AR%  BHALZETARERLL L WP RZFREET R LLE OGN
ERuE k) SRRy 31 - XA

BEDH (TOTC, ) 42 BRI EF 2 Hu G PRI 2 9E 2 415 Hfhena1 & ~ 5P ~ &
]%ﬁ*@]%%bbﬂ$ﬁ’mtﬁﬁ4iﬁléigﬁﬁﬁﬁ#ﬁﬁ s g ﬁii}%?ui*#m
'Flléﬁiﬁ’ k‘v%ﬁ/fﬁﬁ—l = %’E‘;ﬁ B ﬁ‘ E‘;r‘g‘ L] "'T‘F'% fﬁﬁ
s
I

18 RFEOTC dfird 21 £ %

%"Jféﬁéﬁ?i'ttl%i%%ﬁ:‘/pﬂwfﬁ«zﬁ‘ﬁaaul - SR A : J

e R ERITAMI L2 FFARAPRFEEERL TR LA ERE ED ﬁ%‘iﬁf%ﬂzé_%éi%’*u—ﬁ e
FAPRE B AR TP TE T TS FAHEKERA (2T TEMIR, ) o & E FR
Dodd-Frank & f #rec & &3 % F,%ﬁg;,zgg‘ (27 # TDodd-Frank ¥ % |, ) > # i » . 5
péwwfk’b?f'g* P gmita Pl Bl 2 F HARAN S ETEA G ko FRLROT AN
BRSBTS PR RAEP BT EY L  p L , o

A7 E F|B AR o

L B
x>
B
ol
&
[
|
=
EX]
ra
)4
T
Tl
‘ﬂ:l
3.
$
pag
W
=

=

,/ﬁ—?—r 1\"5{45%5] E},Lﬁ|a%;jg»’ Ull-&r@%fﬁéll&{ f‘h—,‘—i,t}_-_lfl WMo Bis o Wk T
’E’x?b’;}—t]e%nfnx(l)@ik RE AR &/ St RIS LS \E"P\ "f@?;;[ﬂf'“i‘ﬁ4 %q\aﬂkv R TR 5
2 (i# % * $$#°wﬁ%aﬁﬁﬂéwﬁﬁm4wﬁﬁ7é$ ﬁ%%@v&mﬁmﬁkiﬁﬂﬁﬁvk

# ¥ EMIR ~ Dodd-Frank ;= % ~ CFTC & SECAa M Mz H & 732 fﬁﬁ*ﬁ-f’ﬁ*ii%“l EY-S SR -FNIE
b%ﬁ%#w&ﬁﬁﬁ%’af%iawﬁwgiaﬂﬁmﬁ%@M@wﬁ%%ﬂ%oﬂﬁ%%ﬁ{jHCEﬁﬁ
iﬁl%“%ﬁkﬁﬁﬁﬁﬁifwﬂ’uiUamﬁ»{}%@&uﬁmwwt#.EMRFM%@W 22

» e Lﬁf‘ Dodd-Frank /= % FHApM AR 2 His P2 R2Z A R D7 R r 2P 2 A £2
E\'%TE% Sk °tL?F’—éﬁi%ﬁ«ﬂJ|fL“§’f}§;“7’H£ﬁ°

ot BN AL AL ARFTLI SRS RS PBE2GBRT O PR AAR DA - R F A
BTV R HFLFAFER I INFARFTRGLF R AT A LG L RFRREATRAFF 2
BLoHVREAAANEE -

LAEBTARLERIIFEIAAZ BT RG> PTG TRENI MR G A F P E AR BN AR EF A
Aiawéﬁ&%oﬁﬂ’Ei%%ﬁi?éﬁﬁwwiﬁ%ﬁﬁvﬁ?ﬁﬁh&%

FREge b

f’«}«&??]/}\ﬁ& FHE2REAHAL T2 AR RRE R F o A ERHY M»LI% AETARET & LT
FABEE e PPRAL L AR ML EEIRTALPAREEM B o ARP N> T ER R A RAH
%“‘*‘H k2 %"““L}J CHF AT LA AL ARERH DINANA 2L PR TR o RA o TR AL BRREY
GEEGRBITT AT R R 2WAL RS ARP LAY M‘”‘l%\ X fE /%’r—]ﬂ-‘px-?f-;ﬁ’fa‘l%‘ [EREAEL SV & IR
ﬂb/}?‘lﬁi“ PR Skt Hs F]F o

X T o L‘fPﬁFFNp\ B3 riﬂg}i;‘ > 2
R 2 gL AT
&

M

DHE R SRAEETAN B A o ARERE A - wH L Rk
ZAPHBEE IS R AFH R A 4FReTFE o rﬁli?ﬁ‘éﬁﬂﬁﬁ?iﬁ%f{
FAE S R B 2 T P

=) %

CEEEEEEE T P & FLBF BFBRRTAL IS CHER
A A RBSREEAEF PR L EN METRRE R AL RINGERREREFEE T EE 2
2R GATRE RO T A R R E AP R - S an PR R AR R E LS 2 ] 3R R A &
»/i‘ I%fﬁ_"

%ﬁﬁ?%’{%“*‘%iﬁiﬁﬁ‘* G L2/ r el o PIAEZBEASER TR LAN I AR TE
b&ﬁ BEARR o ‘iftk%}: B FEXSE #pf&éﬁﬂw&%\':/» FOos o~ FOR ~ h R S R S fRBR S 2 R

£

THETAE 6 HE Ep

27

o



(832> 83T BERIPREFAF2EAJHRE > o] ErRE > BREBEX R L2 )

k&Y E
RO
AEFRFLARFRS o\ a7 THEEH T QNE RFD FERE > PFRIIIFE A HEAFHLEY
B o W TH SR HY S ARFIHERPHOAZ G LA LEMLBEFE G ORINERE2 AFRIIE -
A AAUEZEYLWENE AU R AL B P FAREE P AN LR GEALRIRT LS
BMEFLRIEORMTRFRERAZEAR G PRS2 E BN F AL EER BN 2T RIS R G
FE oA EZHERS o FRFTEFRPHEHEND ELRFAFLGFRI A AL KT ARBGOTAE B

BT HL R o

BETIfNPAERRLEBALL S A ARTE P ORI BF R LIS R 2
BAF AR -RFERENEFR O AEFNEFRIAIE O MU R RS

= b %

AERTFLFHTAN2 AR TIRZ 2800 o G MG B R L MV AR FALL AT AR
5 oo

¥

W H G RS

AP EPEREAT A RIDF AR EAHP R PR s s ¥ gg(é ikl o a0 A 4
bt HAHFRUFRET AR 5 AT a:ﬂ@%&whauaugﬁ*g ﬁ:@éfﬁ? e
i ,ﬂﬁgg#&f?_ﬁi%@ﬂ TR Jqﬁ,g@ggg«f 2 bR o 7 R A R R o - AN

WM EEGT RS AL R AN A LS Nﬂ’amﬂ@%&u RETAHEApETERL DR G R
SRR S LT T %iﬁ»é@,anw&u%“*%m*ﬁﬁ%’%w{ﬂé**ﬂ%
WE2 A AT AT HWEZFTANRF R B RPFL *’*”’Sl% BT F R MM EETL NIRRT
FASLT 2 TmR2d B L4 GFFG ﬁ%&w@uﬁma?*iié@k“%ww&”%“’%m*ﬁﬂ
ﬁv—“ﬁré?%“ﬁw@%”%MJW’ﬁ%%w FFAAFRELR - EREGEYLIRGHE - HF K
SRR A AL B R R

Rer rwgunls HREs o TR ME RN TIES R A B ML B A SRk
MG PR PR GG L RH L RS E B AL FAS LG

HEARER Y ”ﬁlﬁ’ﬁ”ﬂiiiﬁ'? AT B WR A 2 AP B E a2 A RHT
WhoO BV A sz B I F @‘vﬂ'lwli?/il% oot hmpE I ¥ F R A4 T A WA EE
AHEHAB Pzt c BHRR o AEFTAFA DA EFREESE S LBHASA FIiph L &
F’“’]@”%i&@‘é‘ﬂ EAA2ZHE M RERZIIHEIT R ETRRE (FHEF P ) & Rt Flt > A4
)__i-g K)ﬁl/ﬁk‘”mf——/uﬁr}Fﬁ%‘ﬂ \;}-§4F 1 ?,Fﬁé_%rgfi(——r «e% i—k%mﬁv\) , 'l%%giﬁéﬁ'bfi}%
~7@ FEEH S R ZEAE W A ‘%ﬁﬁwpﬁ¢Wo—xag §$%””i@m$%%ﬂi
£ ARBAELTIRAFRT P ERERFRAEZ SV AR (e EAFY B H2%mp)
L ,g«}’\% HEH 2 ;#r}u;n&iﬂﬁ iR ;;PK?;EJ_#H Vo REEEERARNEELERE L E
Epehn Ty EE AR K2 Ifbfiig‘wr_tﬁ = 5?%%*%%+ipﬁv¢$4m$%*,g BT i E
j}’f:}"l“]‘q'}&ﬂ/zkﬁ:& FEYLBEIUFITAEL FHEEB A AR BFEZYE A
(& gg@>ﬁ%@ﬂ$7%44) RFR LRI

l

: \ww

W

LS
2
! s A%

P L e
P
W%

S sk ooy
Wy D
_L\;aw_ «(\L

y-x-——-

N \u;g_\%*;\*\ oE e
R

hu.J

?“w‘ﬁ*

\T‘

o

ey
A

Sty

7~

BT F%T’ﬁﬁﬁﬂ%ﬁvuéaf%{ﬂﬁw’ﬁ%ﬁﬁ éf\fd%@%’fﬁizﬂ*’ﬂﬁfﬁ
W AR ERTIREGHI T ARART R AT AN ALR ﬁi#éﬁk~%? S S 3orm
a7%*A>a4€%9mgoﬂw7twmmm%%/ TR R R GG o T A § e L
M RPN P DR F g

“J

TAERBT RS F A  RT S H e AL 2RISR BRE TR o 0 AETH 4
Eéﬁ?éiﬁéﬁﬁéiﬁéiw PR REG S AT RRBEE P EERTRE KT RPN
AN R AR AT - A R LS AR B EF R RSN 2 g

28

o



(832 ERE3 - AH RPREF GAHFSFRE  bof ErEE > RERF T R L UL 3E)
.

S
<l
(]

A E2 £ mw f/‘«|‘/£g$£kg{%“*il‘zf H 1
RA R S RAA s R L
B BRERT AL LAREN « FBUIRRE ~
AR - 7 )_3_1% Bk oo

P e tRin] R
R Rl A s
\‘;’1\141}1 ;}-3:»'*1—)347

32
»;

o

'f’»jﬁ‘( B R ’f»_'\f\/i;‘/g'% R
?’xi/ﬁl—rwzﬁsfﬁ fo BB w2 4
A A Thd ApBE P F g

AR RGO Bou|

A%%%%{-%ﬂgml/n%Pﬁ,é@ﬁ?#\&ﬁ%% PR e A AP Wt Z BB Y FL S
ZBPMARE (CNY) M2 I B85 FE2 5284 48% (CNH)- 5 4 2% (CNY) iz pd g £3)¢ K
FORR I R B AR mea Fz o B A ¥ (CNH) BRI B d 3 o 02 4 Mg i>mu| iai@ % 5ot
AR (CNH) 2 %5 o FIZ 5 @FF » 4 2 Wb g pe K2 4] > b A 2% (CNH) 2 § &+
SEBP AR (CNY) 2 F AP B oo B0t A NREGRGEYT R B LA DR G o B REA

E GHESREFTEG A F A G IREED LR

[

;:rs xg—>§ﬁ§,;r}fisi;,;t:+ MT*C‘?’ fﬁﬁ '_‘,lﬂﬁgfﬁ—; wl;’;;\?ﬁ'f‘ggijxq%qi\;
*&% ”Fﬁmﬁ”]"}/bi’ TEF“?IQE—]T‘ ¥ EB ‘I%m?u%i’(nnﬁvk}_z > B ¥
B I FEFEEMIL T RAEEE T c AERT L EVR LT ATF
S RMGARE C AR RN FRAFLFRSARY O U2 AT TREY L A
TR ATH P RIS IR TR GRS G EL T RAAM TR o i
RAFRAZDEP » AL2RFEADP[NLF LB REFFRBES A K T2 TR FL 2 1P
AT FRRIELDEIN > AETRAEZ RS E YRR BN R L E I TR 23N PR
B R RAKPFREZ R DT R s BN AL BERE T A ERALLETARE

w0 A
"
~;+

f)g\‘-?- . =k

Wl T W
Lo oy

&y
*oTm

b R e e

o
AL

°E‘Ei’]/ﬂ$

7

%

LI
¥

T+
o =k

L

o |

WOF g
>

(7

Bm g maafh & TR B 2 fl3n i
A

L & XA oI NAEREFT VY G P RRBEAR
i@“‘#‘r” PIRRF A KT AYGLErERA A ;

)s
FH A T R

Tm}} =

— AEFRANSNBELELS > EREIRADL R 5 ‘Jﬁi‘ﬁ'rﬂﬂﬁ%ﬁﬁiﬁ iEm R A EZ BT EE B
B AR R K2 FE R/

— AR & A ﬁu/;rmfnmi%mm Mp}ﬂn@ AoEmEHWZETAZRRGER/AAA
Gt FHEFDEEF v G oA pa BT
én&u o AL EFARETRPHEF WS MW AZP FEAETATRILETAGE - Bk > A &
R HFTPH L AT AL A RNAANAST A A ERAFETATEFTRZFFRR T AP RS
FTAFPRAKAEET ,z BEHE B HRRAS T G EREFFTAL SRS A RZETALFE Y
A H R A A AT AR B2 e
AR LT 2 TR BT AR ALY B AR HARAAEET AR EZ R E  VREAEFE
FFANEL l%’l"él—? BEAFEAL RLFEZTERT BZFAGE  PRFRBASCTFEFTEELFTFFT R (5]
o BRI ) RFESHEE o
L4

#F ’F?I"’#H?-E His

S
WAL 4

AETIRATEBALA L SR D FEEE - blde FF LG RN EHLL o GHN T4 40 3
(principals’ markets) » H £ RArP B2 F X ETF SN2 BN ER 2 FE A B8 EET (FF i
) EM o ASIAEEIEMRAIE > PEREVIHLES AEEHOLR G L BEF PR EET
B2 R AR FEXT R E AR AR EREE P VR TR (MrZ 2R ) » A&7 F RN

e
i%v

K

29



(8B EHET  BEXRPHREFGAESJRE o) EFRR BEBEX R U2 L F)

(]

B %
PRE2ZREHNA BN R LTI BHAZRILR G T VA G ARILIMBERLGE /R TG RGE
2 b e

FRL2EHEIRG

?%LFJ%»@?%ﬁ@“’fﬁrJT%@y<¥%zﬁé T2 YR o Ft o H e R Hﬁ%ﬁ
CE AN AT O EPMARTL PRSI LD EN REFFE 2 F—”‘,Hr’itp’v%
éi?'ﬁi@ﬁﬁ%n}cfﬂ&77}5#&*“;\#3 A2 AERE RFF LA REYIET
oo PR AN EA LB ITRZ N2 LI H I E LG o JQ_?#,\P?IW#&%?_F Ll—}ig—%—{
%v@%i%%i%ﬁ%ﬁéﬁ%ﬁ’ﬁg%ﬂé£”<Lfﬁ*°

T

Z_
ZTe

2

o T
=
o= 3*'34 .;.

ooWa b o
/J =24

(o o= v ‘ﬁ‘

o
«k

e}
i
o
»
!
-
~=$

el bk

WHEFTPRE ET R AL
wwa;gﬁzﬁﬁﬁ%%iﬁ’ﬁ
LA EA AT A ST o F)p s oA
%ﬂ’?ﬁééﬁfiﬁéﬁ%i?%€°@ﬁﬁi
ATFEIRP  ZERL G RABELL S ,1
F AT AAFT AP o d 3L AT A2 P2 AN
FHESTFZALRAZPFTR G - £ F > F MY
SEZESAN AR HAE R %fwi@ﬁi
PP AA I FRIRNPLFEE ALV ARG
FN b LT ENE KL R HKT AT A
Z0F 0 FRPFHFERERE LT HE R
ARPEFTAAFTASTHFH »

» 11\3,
R
“”3
[
Tu
}}

J‘a
&

o ki
8
N
=Y
™

y
=

i N

LAl
B (N
AR
B
T
<
n

':.;T\i;

&l

A

2=

,.“,

%
Pe - =y
By

X

“~vm

i

E
(3
S

ppas)
eic
R
Sk

A
Ly

(\L

El)
-
S

ra
e

&
\:lﬁ
-tﬁ de N
-a_.

W

S

o
".‘Il

% o
b

=)

K =
o

S

vl
)

5

B

e

(\

A~

Wi
=

\x\-t-;nét-

mv_w

A /W‘HTF o3
‘”ﬂ AR 2 i
2 15'?";%4141 LAt
”‘“i‘ﬁ]?s«‘_t& AT R
&) Jh 3%
s Lt e
H!. e o btk aulﬁ'z,\;'

ot

v

B

B
AP
T+

3

- =k ‘:‘g iﬂm}* -
=

B A

BT
=

5
S
)
e

o
b

o ki

R S TR I i A~

Ood RS W

= ‘%" =3 E- »
KRG

Jud
AN

Eﬁ‘?
& & Fm o

i
TP we v & d

J

>

~

o

=

=
o

PO e T
B B we ok

);i‘ A})"‘; —~ W

Wa el b
a4

'

o= (@3 dot gk o
» & =

(\x,

o e Y ok e

%ﬂ‘l}%\:l‘ﬂ \\/\4 ﬂ,}w

P
Sy

=
éo*‘

EERE AL g 2o ( TESG, ) 24aR ESGHE ke 2

“TF k£ IOMESGH » HITIRAL %% 1 FEESGH - R R X AR R TR BAESGAE A P HE A4
BT R LA B2 ApMHAT e 20 .

ESG £ ¢

B H A ESG TS 197 FAMB PR TIAR? c SBA RN KT I LPYF LB PRFTAY
P T H B 2o (L2 o 5T F LA ESG T H kR g ﬁvuf%a;m%ﬁﬁmmii%&m
PR BT HRBHGHUFME B LT EZ NP L4852 Fiiph o0 ESG R > iR - KFLR % o

BT RFTFEPERTT IS - LT R e (464 BSG $02 H¥7) 47 % ¥ fpRaD i;—
IR Nap7&%a$mﬂmm1,puﬂ4 S RN TR SRS S NS F R S s
FEAGEE A FFIPIFEAGEE  VAHATLFEGSRRAFLDL A HF 0 blhed R WARLR
%o AR G (AoFITREZE AR ERBATOFFTAZMBY ERE) A F G (dod B AT 27 9k
PP EFERY B A RRIRNERDEFRG) c FRTFEPERLARERT oL 2 AP
@ﬁQ%ﬁﬂﬁﬁﬁ’ﬂffﬂ%ﬁﬁﬁﬁﬁﬁﬁ‘@Fﬁ@’HﬁiﬂﬁﬁéﬁﬁﬁogﬁwMQH&iﬁgﬁ
g;g;; PEJABUEPRESASS C RFT RPN B 2 F RN R T N2 AT R0 SRR

e L%;»"J’i ’ apﬁnf\z&?%‘téﬁt’* A

4 AESG B & —2 F ESG # i

%ﬁ%ﬁﬁ%ﬁG%%ﬁ%pmﬁd’ﬁTﬂéE”%aﬁ%? i#ﬂ&%@%ﬁ?ﬁSE%mG%kf"’a
FESGE Flpt Ak o dfaE it A AR B R4 ( TSFDR ) %8if

® IEBRHANTELFEAL (FAL2RLKRTRERE)

® FEEAMEFARPEIAL (FALIRBRFNARTEBL SR GHIIRAKATRE A E)

30



(832> 83T BERIPREFAF2EAJHRE > o] ErRE > BREBEX R L2 )
N1

(]

Qﬁf@ﬁi@“lﬂGfﬂ’”*vuwﬂoﬁﬁlmGA»?lﬁg“%fm&“ﬁa’ﬂwﬁém?aazw
ER R T °“%p?ﬂﬁﬁﬁmﬁEﬂﬂk 23R BB ERE ESG Feh® = 3 Fil o
.?ﬂ%ﬁmﬁ?31&;Ulwﬁ&; AR R Ll Sl e aﬁﬁw%
ﬁ‘ﬁ?%ﬁééiﬁﬂ%ﬁbxgﬂwiEﬁ};m Hgw 5 N2 DR M AR BEEE s AITH A 2 A
EhEep R AT BN RE KT A AN BSG MAY A ML AT AEERT R T AW
AW ESGHRF2ZF Fo0 AT i BB o

0

F

E‘
g

g
=

u

1945 SFDR % 8 i (4ot #7it ) A8z R & ¥ A KB AP FTHRPE L BMARR 2 A AEIRE S At BB AS
B FHEFT AR E2 0% % FHF -

F%5¢g+ﬁnggximMg$a;ﬂm¢ EREHBRRE AT EAER AR L o B L& IR 2 4L
ke 3 A Y R P MR A EARER 2 R o

AOEEP A B AL FRFE AL E WP MO RE AT GAE R L RE -

ikfe

REFRPEABHES T REFMATBAFLRTAL PR f 5 BP-

: ’&r‘f;._'\¢}§:,'<"SFDR$8"5 592 A&  BPFTAKZ A o Y EHEM A &2 MR
2 & H

*%?ﬁﬁﬁfﬁ:yﬂm%%@aﬁéa7|£§&§§ TR T Kos A A A2 Rd a2 H AT
B PRV R ARESG LG Lk A F B RRFFE I NPT AFL RN o

ESG &8 b *%&

MWD SR F ] R RET A RRTNE LIRS GG (T TESG ) BRI T
AREP 2 H{FHE  XIVBAFHAFPZEER 2 A6 AL ZAEFVTREZEN AR FNEEFFHRT
%ik’fi%?fdﬁé&p*ﬁ_b&ﬁ\‘llj“‘?|J «4.54 QLEQ% ESG—FE] ?Eh%‘i’(dﬁ:%‘&‘\‘{"‘éﬁf]/é?xz\lﬂdo

£¢Eﬂ3$ﬂﬁ#ﬂuap?ﬂ%ﬁﬂxﬂ# i i3 372 ﬁ%<~wp£&3m@%19ﬂﬁé“§¥ﬁﬂog
?Im%ﬁf?l"ﬁf"i\'ﬂi‘ E&Q ESG &z %fﬂl{}l\; » ¥ F’FE%\:|/|};IT‘?*%$DIZ%\ESG%ﬂ}‘Er}*}Lf\} ?ﬁ—

TGN E MR EABRSH MATEESGER TR FREPFTRAL AN E - A4 ESG ERT T

iiiﬁ},@%’sk\“)’igxi-ﬁfﬁ c e R B LA ARG ok o P H R T R F A SN TR R AR LR

HAKRIEA B g

lﬁé” TR (FmHEARTEYIR) 2 @%éﬁﬂmﬁ“ﬁﬁﬁmdﬂﬁﬂ&’wawﬁﬂkaﬁ%u )2

k_% IR 2R o ML e EH ARy 2R FEY /"}‘;ﬁﬁ‘krj“vv]tﬁ’»@ PR R WA AR > A e R
r%ﬂ%ﬁ(w%wvmﬁﬁﬁé% d%ﬁﬁ4)éiﬁ’ﬂﬁﬂiﬁgﬁﬁﬁﬁﬁ%ﬁ1¢W&%:@
W ﬁzﬁm?ﬂwﬁﬁ»éf%“7@%ﬂﬁ’u&@zﬂﬁ%ﬁ@éwwﬁi;ﬁi%?ﬁﬁgmﬂo

m\&m

4&

3 -8

AOPEpEREAT FRE &ém@ﬁ£¢% PF (cHEAEF T 2B A ENP) ML 7 AR A4
BAHBEN - A2 P FEFRFEEAFRFRAAELAE S B2 HE S T A2 F FRE AR
FERAA S RS LS W T

31



(832> 83T BERIPREFAF2EAJHRE > o] ErRE > BREBEX R L2 )
b '

(]

[

BERHATE T LR R P AR R AL G A A IR 2l METET U] B R
lw%?“&mﬁﬁiLﬁi&ﬁ RV RLRZAZDFPEFTRTLELIR G « £ F 0 ST g2 2 R
FEONFRAMEEREEL D B GASE A RHE - T B R RN RERT ST LA 2
PEAFEBL 2 /SFFALG% kB BT EBRRASTRE L ATEFHRT  BRAFTELGHRT L &
Frap F R AL G 44T e &?%Wﬁﬁféﬁﬁaw7lﬁp“*ﬁﬁ( LSRN ATR R “*%%~$
FEaz SRl it  FEAHERRRIRER B FiELEZ PR FAER) AP hR Y B
%°ﬁ%$?%ﬁ‘ﬁ%’ﬁHw¢$wﬁ%wkiﬁi’i#%§@*J FAT RS R RLEE - B TR
F2 fEFFAEEL YR ETE U .

IR F R A

%f*ﬁﬁ?’*ﬁ*%i“ﬂ?ﬁﬂﬁﬁ‘ﬁ7ﬁe’%# R RN S S A T 3 L
B2 o aFFW%ﬁ~um%3m°#%’a%?ﬂ%ﬁ*wLa?a%ﬂéfg;ﬁ%7*%%&
?%3ﬁ~£?ﬁ§°Viz.xﬁ££ g meAp B A o T BRART AL G A SR HA LB
REFPEAEVABERFZRTHE - ZRRFT AF A QIR T F IR A4 SR P e L TR
AR oA B2 EALEEANP TR - MAFENALGHDT ) > TR ELRFT L EA LA FYE

AT AR R PRI
FRAAEN HAFRLKT R

AERTLUFTEAGES 552 F > PEARE T @I FOS ML 2 B % 0 RRAF GRS HFF L2 FH
B i o

AERmL AT L

’l

%ﬁﬁ%ﬂ;*;ﬁﬁﬁflﬁﬁyﬁﬁﬁﬁﬁﬁwir$¢ PHgreil ) - & ed wEbiryg g
w*)b+zw Ft o i»&W@&;gﬂﬁﬁa%$ﬁﬁi$%;T?W*f I N é$n¢
REFPELRT > T RFTEERYE 2RI EACERET o LT EL £ 597 P

BROHASFRBRARTIRPREERLFE

FRENERFTELLE Y ’%%ﬁﬂﬁﬁﬁﬂ%ﬁba?? LR 2P LT ELE T e Pl B E R
T R 2 L RAPROYIL G S EAEEL I 5 .

—ki}_ﬁ\}-

AV AHZFE T RERE v 2 /8 ENL PR W %ﬁu@ﬁ%é&@aﬁﬁ’”i%“%iﬂﬁwﬁﬂ
HACET o ! g (TR SR SR LR 8)  BER I RTLF AR L RRE LR
Bowe d F W IRELGEE R O] péé@japﬁgo&i%mws W T ERPFEL#F oA E 0T R
ZA0A 0 BHAEWRRE DR AR B EAL e e Vﬁ&$w6¢ EEV R TR

Fpzwmp A A ERAETIFIEIP L BFEFRES @mﬁwap BZEPTPN KT F I
HAHFHRAERFT RN TRAIAE > B ERAEFMFII L -

R RETIAREEA L JIEA v HIF L o A4 ¢
E‘;ﬁ‘ r‘]LL’”g\ﬁ;bﬁ/z‘*}"?"ﬁ‘%‘?7ngpﬁ% AR
BHFEw

EEFERT GRop 3350 T# P/ r il RRR R felp o | E T ADT R g AR RS S &)

) . 7
FEURAZUPEF TR EZ 2N Tad A7 RBFEw o - EREBEFFE T PR pERALEL 7 2
RS % o

32



(832 ERE3 - AH RPREF GAHFSFRE  bof ErEE > RERF T R L UL 3E)

AEH LR

HERAERPBELEY AP Re RAARA R GER 2 RAETFTANE « N H A QAN RG22 E
THRFRET bﬁ”ﬁrﬁﬁi’@ﬁ%ﬁ%i§ii A optoh R AR MM 2 A A FAF > R
AEFAYdo c AAT N B L WA R ALRRDE T ART g ARYLL | -

IR TR

*%$<Eﬁ‘g*{;iffj%ﬂ%‘j*iﬁ@ F‘?fonzw\,i( * E_pF o é%;;ﬂﬁ‘ﬁ?;gaﬁsm?ﬂ\ﬂ,d,\@m BN
WP r LB v > AR AEEH  FERF AL LR p R ARG A AN AR L E
GRS TAUFIAEL SR RERE FUAMAET ¥ R REATA AL T ALEL A BB o T §
FodFum R AV R EAZRY 2ERET o p AERPF Y Z B R 2R SRR T ﬂm**$%m
’ﬁ“?f'ﬁivi%’jj»‘?i#']%%??ﬁ_i#ﬂ\igu°d*\$’9’3~5§iﬂ€§ﬁ&%j\“iﬁ’ﬂ?& LR AV BAT A
ETEFRAFTAZBLG > MEFFTAZBEITALE AR EF 2T N -

\.\a,

AR e AR E G R I W e

@G sl A 2T A 2
oo @A AR EOT R s B ﬂﬁ*iﬁ&@%

A& L ape & & R

3! \Ey

&
&

7Y e Rk BIE AR %

AET R ERAEG VDY Eel ERARTAFRET LS LT PP RO A EELDRT H 2% 3 BAR
FHRTEEBES AL A RE a\#ﬂfﬂoa;?ﬂ'ﬁ‘éf#iﬁf GREPRAEL TR LBERFTRELTE R
s B ART I EEAE BT IEIRAGEN > B R AR ETV AR IKT RS -

LR <

REART R L FEAE D BRI A EF AR GIRER S RHET ke - A 2P F 4 o
Hyprald o df@Es FA07FM2EHS 2 REFTE P AEF I RFARFLFELT A
Ra o BRFEAE-LNHALPRAERIRGEIR  RARFEAZ AT 2 o

a‘,\;'gs‘*’%}ﬁﬁ;« piAfrE - L7 fzgﬂﬁﬁfﬁa‘@xﬁ‘ﬁiﬂ‘ A ETEANARLGY A p TR FEERELRE o
pheh s A2 PR R GE PR R KT *F‘:I"’#‘-H#f—»ﬁ FHEE - RETY BA s BB BT £
BERE O ORIEA 2P R ;ZE‘ F‘éi—;l ?*%"""}F ° iiﬁd i ’i}»?‘*&y}ﬁ'L_#;\x’\ b4 L\%r—]%x evagis 2 e
PRI AA 2 EieffL & A ZH £ p Y Y oap A\Zlf_\*"’f.;;‘j(w,,;\ﬁ‘m bAoA 2 ERFA NS A o miE
RAEET AR E - AR r} RUERBAGYERE > TAERAEFRFAZ AL PHEE TR AEZ v APY
PFANFLRT A RPZEF LSS A o ol ’:IA;J?I“’#H#?J‘P*E'F?—?EL;E FRFAEBEFT X PEFR
G AERFRE S AP BRFEFLNRT BT A ALRFRTA SR RTREAL -

L e

BN AL PTG R 2R AT > AR A LRI BIKT A > RRA LT AJuiY BETA
FEIA > R UATA R F BT EA R A R TR L AR o ADFRBIRT A Y R
PSRRI R R PEA BEA D P LR AP MAT A fow 2L APMAT 4

B %

R 1Y I ﬂ**%ﬂ w2 EFAR LG A BRPRAF I DAL m&»ké A2
éﬁﬁiﬁ%iﬁil%ﬁﬂa«ﬁ, TP T EERRLISHRT RIFRG 0 AR A AR
2 FAHHE (FEEF) 4 %i*”%?éﬁ @(%FEMQ)ﬁr’%ﬁ&ﬁﬁ*ﬁLf%;éﬁ

FE2m ko wﬂ’i“ﬂk%%ﬁ$?3ﬁ$ B (e 4ad MA A2 RPER) B %i’mﬁ %?v
S I ETRIE G ES fﬁﬁ};i‘ (&% Uli‘\"ﬂ’iki?s"’kx\ﬁ?’ﬁpél}fﬁ?&—) ALY RS R S
ﬂ!}{ihrjzﬁ(r}&jﬁ,gﬁﬁ-jﬁl’ﬁi/\‘l—wi g "”Ki ’Ev]’;c?&-*"\d&'\"flrr ']*?)E;pi"f\?&”’ii TR IE

33



(832> 83T BERIPREFAF2EAJHRE > o] ErRE > BREBEX R L2 )

ke
A (207 RALH) FRET  BHT DR DT RGIRAS BRI RABV LR 152 F
iﬁﬂ&o%?i&?%#l%tﬁi*@%i*ﬁ Eﬁﬁ’éﬁ&v%i*ﬂ%ik&zﬁﬁﬁ’Mﬁf§¢
f_ﬁ_gfs%?% RBZE AL

%

GERAL G 0 W
iW
*

e EFPRAF RG> B A FRIGI033EZ S P R LA B R R AN - R
FRRAG s évﬂé FRAL AN SEETRD 0 ML E A BT FREL 0 B A ARDEE
BB IFF R EFBNFED S D EER U KT AP RAR LR LA FREBRG

RE27

BI040 2 $3(C)(T)EL FL LN RA > AP B T AEILE Bl TRF AP o BHE1940E 5§
3C)T)EEE AL BB > A DR U B i $2@)GDiEREZ TERMEE A UE RE AT R TR [
BAABR Ly o FI o 1940E B EFREGF R T AREE T RB) LAEY o A7 FTARTH LB HE
n%ﬁﬁ%iﬁm$ﬁNMﬂzﬁ#%?’W?ﬁikzﬂﬁiéﬁéﬁimoﬁ%%ﬁiéﬁ\ﬁiﬁ&g?ﬂ
PHA RBDELLZERMGL -

¥$506i%7% 2 % (Bad Actor)#ﬁ.ﬁi.?} RS

Piméﬂ$§%qPﬁ%wﬁﬁgﬂmDéﬁ%@uﬁﬁfi w%aggLix;@ﬁiﬁgﬁ<£€ﬁ’é
G A P20% R T f AL KL EhiE A 0 R A e #%w«ii%‘%ﬁﬁ%i%iﬁﬁi
BEEA CEBRBL RGN f B (S TAAALZHT ) MNELEFRT D AXFATRALAETH
f %L R 8 5061 o apgw%ﬁwpa&%mefm%%’u MEPERERGERASFUEETRE/
&ﬂ’”%%\amﬁ%ﬂmv%g\gﬁ%ipﬁﬁﬁd’E iR IIR1993 8 G EE T - BE BAFTR
4’&’;&7‘\25% AAEFRERPV L ELZEN T 2R RAEN BL oAt REP RLGA T T Pl A \E”?Ezg,‘ﬁ
FHBIH AR LR IRGEEIAL2E AR ITRAT R TN IR a0 BT RERK D P
BRI RE LR AR I ERFE /AT AERASFEFNRFT LT AL AG L KA R AD
Pes 3 FF2ea s T Flesad 47
FR@EEEz TEX  2%23%%
A2 FEZH LT ERINIEZ A ERE R FRELZ (FHRERNVESZSERE) £ 114319338
i F4)2)FE $S06E R MNP FHAANBLE R BB FR 2L o TSR ARPLES S L
@»Wi%ﬁw— R F 2Bt e A2 PP H (D) 21933452 T%WD{j’r&?ﬂ?AJ’H1’®
HE B2 ﬁ<ﬁwﬁgaﬁ%%‘Wm,%;pm?*vﬁ%é?ﬁ%*ﬁ (i) A e § F B EHRG

ER AR PR BEE L R M TR 13 () 6 4 AR T A AP R -
B A el

By A B RS 14713 1474500 2 2 R sein 2 2 WBEAfR (TIRS ) ) Ht 8 F 2 0] (&4 TR S el
i ) & TFATCA | ) » A2 P 25 TR u@mu Bl (P ¢ FHEHATRMTF # L) REWFATCA
& E F b WJIfTﬁ’T7 JI)TA‘]"FE"&T‘;‘”;Q (”Tﬁ‘ rIGAJ ) T2 ,p,fﬁj/g\ °

WK E RN EEATE TR & ki FFATCARIGAR %> 45 FATCA » # 27 T #34HERLRFIL - %
Pz FRERRT (PR e LERTRET) M2 H B 500 &30%RIdesfitn o B ® 5357 ¢ 322019#
IHB*L@*'ﬁﬂﬁw1*&ﬁ%$Wf\ﬂﬁ%ﬁD?MﬂMﬁkﬁmV%ﬁ PEAPHBAR L
el 3 B S
R T WJ{FT*“ZOIZ& 127219 $37IGA (T4 T & § §F IGA, ) % %FATCAp M A2 GENF 1L T
Jo - & THE | 3|A) . ﬁ%b@ IGA (M2 S H B F M2 RE)  PRERBBHE (Sldek27)
¥ 7 f EFATCAIcSUE TS © 25 0 & 2 P ho 25 FATCA G 4k T Ao i &8 A it i  FATCAR. %> {750 H 1248
HEARA AL PRI EEH G N AN A PR T L AERET A /R EFIR AL AN RECE T
éﬂ%ﬁ”@ﬁﬁ%ﬁﬁﬁwﬁéﬁzﬁéﬁﬁiﬁ#%ﬁﬁiﬁ%%%(é%ﬁﬂﬁwﬁiﬁﬁiiﬁﬁﬂﬁi

34



(832 EREY - AH R HREF RESFRE  dof ERfh o AFRF L R E12 5 )

IR
SRR RERFTAT S PYR LR hD P8 RSP R R LS R 6
II/F%@?_L,;—%K llfﬁ;?"l?lp 78 AN F iz a;iiﬁ(’g’f‘

LREBEART A RA FHEARBEN  BRERT
FATCA?’J’#‘%‘EZ‘ AP 2T R PEEEP R

“m}

_nLr,ﬁ—A ,;];2]% rs""""i‘";’ﬁ?b‘i:@]fﬁj;fp%

MY 2R L2t

A B U A S MR T AR E P ) (TPFIC, ) » T P a5 3 WE A fadp MR Rk TR
Y Ly o S A VS S Sy
FOTHF A E T AN A LRI

WA P B AL

EER T LR AR L SRS 1 A S AR L N L e SRRl

FHRRL LA S LAYTE AR 2L T ER B E EFEA LA v R wE o T KAV g e

ASPREFZEFTN W ZETANR ﬁﬁf-,z Bt o fER b AEEEALEE -

ﬁﬂl]g:_k,f,%,:,

NFERGPIL ALY BET > GH AN ALP LAFF L AYUREB LS T IRERPFFL L RF

AR i A B Y MEARIE 2 ﬁ«‘}?ﬁlﬂ-lF*E& D EAFIREZ AT AR EHEA LA > SF 5 H e m LR (F 4%
RF4220HAEEFRGE -

m

FRE) cwmEALAFAT LR lﬁlf" it R REA LS A \;”ﬂ"}; T

ik._!ﬁ&r;g;i MR o AR ] SR q_ﬁfzfgiﬂ’ﬁﬁﬁia‘ex)%'&r@ P i ilé}ﬁﬂrp [ ] 48 o AR AL T

VHEr 2 u A AAME Pt ekl fF r AARE A GRIFRA ) o ¢

ﬁ&mi%iﬁﬁ@%ﬁiﬁ%@$ﬁ"“T“%W ApeEIRR T 0 A FIAELET AR SR
FRERAES (f BT ARAFRE) c WFAES A TN LD BE T A £ S
FERHHALERGFRA - Flt > ¥ FR w2 RAEG *ga\ﬁw LR G=) VAP SRR S f’*fﬁi#gu'—:
B Frog @ o R A F AT BT R FRER

}“\E}T@? o
/3‘

"

¢

’4%46*&/3 ALF Ry ERPRATRFALNREEEEHFLSaBEI VL L L EN
R RPN E AR EE LR CHRIFNERT Ly R EHE T A AN FREZ /AR

T"'Li ""3? EA HEAPM A L2 T AT FIM o M FRA LN AT QAT EAE o g A
TORAEA AT AHTEAA TP REFFRA o

N
e :ln
) :r -

Y
f’}‘;ﬂ
6’1

FPRAEBAEFIIRTIEPHFIRE L2 EFTFT AR EFF fi%f““hﬂﬁi;‘aiﬁaléifyf‘%&;i&;iﬁg_;%
B2 fie 4 B w PR EF ﬁn%ml—lﬂf BF bRy A A ELRAPM A L2 F o B ED ,;;F.)gf%;;gﬁg_ﬁf_p—]i;
%@°%ﬁ’””*F?“%ﬁ*%ﬁﬁbﬂw~wwﬁ¢wap*%ﬁiﬁ%z FF + b g i
?3;3@.3/‘7?‘353}1?11% BV R LT T 2L o WP ERFRT M A LT AR R g\&w,#gn% P o

FE2 i PV AGERTELFT AL iﬂoﬁgﬁﬂwéfﬁuémé&g74ﬁgﬁg%mE%Mﬂ
SR L EYS s AL RS AR SRR L L SR SO VRS S UL T
Eatr  MALAFRI L A WEFTARE > A AN ALHT 22T A v M AL T & SN AL

i?\*iéff‘ﬁ’ié‘%hg"ﬁw f*rﬁvo

[

SRR R A

b

&r’fﬁr&gfﬁﬁﬁ“v‘ RSy F;‘,‘Ffr%']" %f;ﬂ?ﬁ_)f;J (A AT ﬁ‘f"ﬁﬂ’%ﬁ-iﬁ rREAT AN LR
A ABT R TAREE LN 0 SR AL AR T B B 6 TR MBS
EREEE RNCE R R R LS

35



(832 ERE3 - AH RPREF GAHFSFRE  bof ErEE > RERF T R L UL 3E)

(]

I 4

'&F#BF&?:&%Z«??I—*‘Z"W‘{\ %%A{i?é_f%'ng ?i‘%‘l%,&;;}l% )ElJbérl‘-rﬁ’ 7&]]’5@&‘_&‘_)"@]@?%%4‘,1?,51% )'gv"”}\
+ .

AR wwL MEEUETAR EH S ARETAY €2 iﬂkﬁmﬁé%ﬁ WM& D HYETAY
B AT vk AR 0 BRTEFAR S0 AR T A 6 BB R T T v g
BRETAGE  GETAY EROTRUETAG E

EIY

*ﬂﬁiﬂ#?’wwﬁﬁiﬁé(5ﬁﬁﬁaﬁ%¥ﬁ)%ﬁ@*%*mﬁﬁ%“$:*ﬂﬁTﬁﬂﬁ’wM%
ﬁiﬁé%ﬁ*jﬂoﬁﬂ*&P¥ww%é£ﬁﬂf % o wwﬁfﬂ?mbda?kaiﬁ’?ﬁﬁﬂ@&
iﬁ%ﬁﬁﬁ\uwﬂﬁﬁ Ad4%\&zﬁﬂaﬁmaw &h%{fAQA %m\“%éizﬂ%

=,

]

B HE R B2 bR

@nw%w R Nﬂﬁ&%;va$%ﬁ@%ﬁ ZXAHEENLR G A HE RZAIES B
boiEArL &R @wﬁaﬁﬁﬁn%mﬁiﬂ AE2ZEGh Y% - HEFSERSKTIAMAL T RER I HSL
R eoRa o Eragi s e ﬁgﬁ* (Gldr APRE A A HE P g w2 TRA G2 5 #

ﬁﬁw?ﬂm¢$#@)°“4’% Foie 2 Ewmg T 2 MWT%’*ﬂ¢m?ﬁ$%§%%i
#&h*“wﬁﬁﬁ’nai%ﬁﬁ-‘ﬁvwwt., Qluﬁwﬂﬁﬁﬁé g Il b A R & D R

wwééiﬁ%°““’%m@aﬁ@%* GRS S S ALy IR S EAE

W |

=y
o

mﬁﬁpﬁﬂ‘
%ﬂwwﬁ&v

”%ﬁi

b I T
o

T
F

B

HHAEST L EHOL R AR ESLTRET A FRIA P ATRTTLERFL BT EA RS o
BRFHELTARRRT CHMA LR E GFHLR TR L HE LR R AITE  dH A R HARR 4]
%&i%kﬂ%%%%ﬁﬁﬁzﬁﬂi%ﬁifﬁ@ A rTREL s ERPMA LI -

& % B F AR E FEAEAR G b2 AR B I YR T AL R 2
2
(S

52:_"

36



(832> 83T BERIPREFAF2EAJHRE > o] ErRE > BREBEX R L2 )
% et

3 HREARR

@%iﬁ%i FE 4 UCITS A2 T > AR A2 2IVE R J RS A2 FTATS TR
e ?u“ ik o

Fyp UCITS P » A £ 72 F% Fid 5 %= A £z
g fF 2 UCITS RpF7 2 | 7 Ao Z-i!}f_
EAR EREL R PR A B2

FA > A EE AR A RBEET AR E10%2
E’%ﬁ FHE P9 (backto back loan agreements ) 2. & 3% B~
A2 P 5 UCITS Pl 2 P ch o [RfE BAZFE 0 A AR 5 B | -

I
75&}
f=r

x;:}fi UCITS 4] % ¢ & 427 UCITS P2 R 2 > M < 5 {547

ARIEE R RAEREEREE D AD
PEMEERAAM A2 KT EERT (KPR EERPARL RLEREE) 25

) PR RS LT

BIrALZBAEPIHEFP ’ﬂ\’\‘ji"é@,ffl’?%fﬁifviué,%,d;{&%%fﬁi%#?i\ (z2BFH) SEmidf
B2rP Fr CFAAEREP fREAFEL R FRARARY R CRRARTAT CBERSH LS

Fife

37



(3> TR - HE R HREAGRAFESTHRE o) EFRE REBREX R E ML L F)

bull™

AP R FAT Y G RFTHEBHL S TR OBEP
*ﬁﬁﬁ%%ﬁﬁﬁ%%iﬁ%&%’uiﬁéiﬁﬁiﬁwﬁﬁio

CER OB HGEL MR R

PFFEB oo I FREIEY P OFTR 2w 00 & 2L Y AR R e 2 2 3F
TARFE AR o

“E\

BB ERALLE T PR REETANGS BRI A AL EAE St LRS-
FEFEEIPERIETALES00005 2§ (Fd FE 2P Led e AmBz e &%)
AP B AR RPERF A EPE F M A L BAREr S AL PN E r H A AR G N AR

?ép#yow¢¢iaf@zmy,gmjﬂ;@ﬁ &1@$ﬁ%i§%jﬁi?§ﬁﬁ&iﬁ%?,u;@
%—&ﬁ%ﬂ*ﬁ%%%ﬁ‘ﬁﬁ~ﬁﬁﬂg4~%$ﬁj%#PMVu;?%%ﬁﬁﬁﬁ%aﬂﬁiiﬁiﬁi
*

RSP FTAT B TP RERES NTRRLEFRT > Fa FAASFRP Y AFJB2FEH R g
FHATERTFRFARERPLF P -
HEwz A A

FAEREZ R AR GRERHLEF POV I WMALZ FAFH RAFEHFRTP NI RTFEIE
E9E oMY AET BB AL BEYT (FF@*) o Aot Maar & o

A BB g

AHE S FRE RS ET I FRE 0 NE PR R Y PR 230 Mo AP FERIGY LBFFHEL
”W’%a’}{ﬂ&ﬁﬁﬁ&ﬁo+%@%Jwiﬁﬂ47ﬁﬁﬁmﬁulﬂmAg%ﬁ,ﬁﬁﬁﬁ e ¥
RN Y 1R S G S Bl R L
AHBETTRERAENS B AENERGTAHENRITE 2L - P LR GRET HRMH -

S

FOGEPOTIMEA Y 22 RAEY B B RT FEBEE AR RRTAEEFRFEF %Y

iﬁ%’jéﬁﬁﬁﬁﬁi;fﬁdfﬁﬁfiﬁ@ﬂf? T A A o ¥V S T RO AR S Y B
PALE2 EfRAetE 0 RLERR Y RS T AL B3R -

hgo %ﬁfﬁmﬂk%%aﬂv SR GBHZRY (T TEmEr ) o d*%f?aiﬁ L
- i pﬂﬁﬁv@w? &%%wg&u ﬂﬂéfi é@@iiﬁ %ﬁgﬂ%ﬁ*uggﬁﬂ

ARPEFTERBHELF 2R ARY -
BEFEPRE TP LA LN AR T 2 R F LR
G Lt

r.zg,_k$1g’#‘|/>]( )\f‘j_‘,ﬂ?g%wu

z 4 Do R - L F 2 REFEPHET AT FRLF
AIEL AR 22 FE AR

4
Do & PR ORGEE A P o

38



(632 TREL AXS R HRE AR 2SR E dof Grih > BEBE? Ao F 02 2 F)

LI

AT PP BL REALWR B Weav B @I adpEm fREEASEI2 3% > 2328 i
A e 3 AP B B R o

T F PR AL AAL 2 P GRFED R CRFEALNI A ORBEEGENETAY L2 F 8
0.10% -

FRER . B yEY

7o A EE w2 ELRE (R p A3 R BHE B LAETALA) 0 3 FALEAPMH A
al_whr?w BB Ap Bl w2 Bl’ﬁ@éﬁ EFABELFE NG FREAREFI R A AR (bldoRIR b4
BRe 227 5% ﬁp,kg RS 3-8 gj;;gv__/\,{,'.—ji v ) s H@ET A (b r%éé%*}-g%LF’;‘;ﬁ EAF
R 2 %‘33 L3 4.) » LR o E glwp%ﬁp;@ 3 IK‘T%P&;E\‘—B.{{;Hngaj_@%%.‘;Lp “r’g‘_il‘lv ¥ LIV S I
Bt AN RRE 2 {J@]k]y“‘?&l% L—lé*ﬁf.,%’limfv\-*\ ‘%"W(lli—ﬁ;’i'ﬁ’ﬁ,i%"jr> (#3888 m 4
FESIGY) ~HRTEE PREGF ML ERR Y P HAEFF Y SRRP T R R LG AWFL L E
%qu‘ ER RS~ REELF 2 lxla¢$aizéﬁﬁ”i§ﬁp\$iogziaﬁ:?ﬁiﬂz%é{ﬁnxm PAFTE R AT A
CAEFEBHF LB L FRE T (PFOIARETS ) /AW RAMA L R nELEF R
I»K’lo
ﬁ@%"“_}‘i% FAEH @ A A & dE e A AT pa‘r;fm‘EF fm_e Bliﬁ&; —,-Tlhfmié'(i’ L% @‘"lﬁ{ﬁﬁ fﬁ}é‘"ﬁ'—
A2 BERTAFH ) CAERTAA LN EEEE DY R RFENFP R 2 FIREF L F B
L5 TR LR R LR FaEsL o AEg Y ( pééféﬁim%ﬁﬁ?ﬁ&)‘é*%ﬁ%aﬁ*
AP Mg HE GNP A PR (RARIAPME GEY) TR FEEL 2
by HaERL A gL (FF @) o WA AP HE L ELFER o
AEWRpE ER S U YRR OIEZ A BP AW S LRBTZ Y -

Ry RAZ HARRIZA R

AEFRPRIFTAESAAERTZ AF AL EARRRATRF IR > Bd PHAETAL G T rgps 0
WE - MFEIFPE c RAEGHEAEA L ZARIMMAL

)

39



(8382 HH3Y  AF R AREAFAFLFRE 4of EPRE > BERE B2 £ 102 3 8)
AP FRER

5 A7 @FRER
GHERBELAH T BT PRI BELET AR B E S AR o

FTARE2 T

)

&

p_%g‘h,lg;b‘;,g_,fiﬁjx\Fﬂwpgé#ﬁ,igigiz}a;i? # e Bg&,;g;;.% R A
i’%i» - (REE 2 Wi A sdvz i dkizlik) o 7%&311‘}5’}#_;%‘5“';%?\2}:’
L EE L mu|F R T B A |% R RN 1 I - PR S AL @ir‘r;ﬁ;q% ?Iﬂ”f}ﬁ}ﬁ_o

&

'J#Eﬁgéfp /)é“-ié% -ﬁ“fllﬁgf ’7’}{1’ i “J-_"o_;;,: 3!555"1\ )IZJWPF”
i,,"s« GhEZFHALN c AFHERAEL AP | SRS REDY
A B ﬁifaaﬁéeﬂiﬁrﬁmﬁﬁﬁﬁo

e
T pe
=R W b

\““ﬂ

=4
B2

o g ELE
L
r° o

o
3w
““_ﬁw ﬁ”

BREGUART > BT TR R FRERTFLIAE (£T2 )0
K2 TR

ggfﬁ &uﬁi&;ﬁ?f;fﬁfﬁ’@ﬁgﬁﬁ A BB b s e R
Bon|Z BIERE o AR I Y L F ARk £ AR ;}prﬁg@.vaj,w;ﬁfﬁﬁ%
AREFSIEFNEEAE (FFRY) Bt ARAL2 EFTARE- 3 *
BEEMS ) HLL A RN LIS L TRl T R R * A
BBZARETAGEY cRAEFTAZFRRET €A Bulsy -

el X
~
LA
e

&

W (Ve

«k

W e
BE -®
i

S

3634 =k
&

5

e

NN

%&JAI? 4’3,':,,}. 1% B o &Q]ig\

&R g—PPFq I?FL%%E}%#-T 3%
ﬁa», Zmu] o P EE R BT W2 N
ﬂ;,i;if%: s A 2 % W AZd ]

Bow) e B FR %ﬁfﬁ@,""#ﬁ' SR SR A S L *F‘,'EP’:_
;{T“"F';}:é-)" &Vaj,iﬁﬁl%lﬁ‘\'ﬁiif*m;f’w @I_‘i'_tig-r/n\
* oo Zod mauL oo BB T E I B—!}?g;% 1 ¢ 2 E

B Gl 1
fa;;f‘f@?pm L A

2R AT OKE . 2

“ﬁw»vﬂ%r%%fﬁﬂﬁ$ RS ?é‘
s % I%f A FTe }%—ﬁﬁl% ("’r’jﬂhﬁ—ﬁ,+, 5o~z

PUE AT SRR RT B e E A ;pj;gg—»_
WL FREER ZERAN TR LT ARRGFEREE

HEREEL AL BRT D FA R ARPIRE PSS ’mw%mvﬂ%ﬂ@dﬁi dﬁiﬁk_rﬁp
’%Tﬁa fpena Pz giiE AR (T ;«fif? ’}#’f#) AT RS HES TR R SRS L2 zl_x—?-—*‘ o ik B rAp B
PrELm BT AR ML B AR Pﬂ*¢¥~&»%%’*ﬁi*iﬁ‘ﬁwmw$%%?ﬁiﬁﬁ T de 12
HEPARERESPE ) FFSd FFH T EHE st P poi2 g E A | (TR AT RSB @
%%@W%mﬂii?ﬁ%m$ﬁy*Hﬁw1*$$$&m%ﬁﬁi;?u%mu@fiﬁ?%ﬁ?ﬂj°%ﬁ
i S A E IR f:'f":%g#&’f?—‘ﬂf%gﬁfﬁi\;ﬁ’éﬂﬁfﬁgﬂpwiﬁgﬁféx‘*@}&q‘rv (CESE BN S -

AEATT W HE AL g

EemE (3¢ IF' PPV AEE L) doild ¥ AT P BSR4 AP [

BATH IS B RS2 2R3 SR E  PEES AR EF A A R S n A A P2
FEARERBEHEETRNFETIZIAEREE -

BERTI AR BRBEAL LI RGETAGEA T T HERAREDE R PITES K R
g ) FEAR AR SRR P e a2 | BB G AP LT R RRG

REGHEFUTARRRA G B2 B JILAA 7R 2 o

RIRT R L L BRI L RN ISP R
+ 8 7 >

12 2 i & s Hif B R T T S
»ki%ﬁ&“ CHLARMRT P RR BRI F AR AFEPT !

H
L m sEen L
™ #‘,/zg"i« A | K P3%



(83 TE3Y BEXRHREAG2HELTRE o) ERPRE RFBEX RN

3 / e

25 8)
AP ARER
ERIEHERT O FF AR EFEWES P DA P E A | RA RAFETLLT L RR
W i

o

R AR R R R E Y i L LR
SRR R SRR 2 SRR R
EESEA YRR E S RS T

EHIp T S ®iEs st p e Pl
?“ﬁ%LwHﬂF%”ﬂﬁﬁﬁiﬁ

G PR LRI AL FT A AR L@FAFER I I RFTLHE S(b)FRET MQF’%%?'%
AR TR SRS LI oy B FoFe o A el B Es CHTRFE AR 2l
Hp i HE/AFENE AL T2 A e ApH R E -

RARASPEREFTAGE A PR F AL ORRErE R R R gL S (F
PP P8R RR) CHESHAMAEL AR T - WERZPEVERY  RiRHBEFSE AL LFRR
Er2 R Y .

b L)

THRLFHALZEFRG LR 2 F TR AR LI R A EAF REARPERL v &Y B2 FRT > R EA S

SRS C I

GAEZAPMHR e T p%&ﬁ”’ﬁiﬁﬁﬂ&%W@Tﬂ§4”i?é%ﬁ SRR LA
AN ERAPEHEY e PAFFRETAGE 0 EPRLP LI AEPR R REF AR S
A (B F2Fd40) ~mm (e bf) 237 (Glacx @ FARIINE) > 2 B u g HAKES %ﬁ
HF22 %ﬁﬁyuﬁéwwg$ﬂm?§‘@ﬁo%%iﬁﬁﬁ?%ﬁﬁ’MTQ%FFéﬁb & G

) MEFFEE SR ER IR RO D P IO Y PR - RGN BN AL

BB TR W T AN ARSI ZAETRFTLEIAFTANAAZ AR A AR RGFLERDBE  F 2 ERER
%épﬁ%m’2%°%m’Wf%%&éﬁ#ﬁfﬂgajwé’;%iwiidi’p%&hﬁT LA B UR
FF 2 %ﬂﬁ“ﬁgkﬁwmd%gmg¢¢ﬁ\§§h%&LM PERZETE 5 & BRI E A

FRMAkhZ R REEE A > 2 B FA AR PR 5 o

SRR LEFRPEY LT R R

BEFRETAHE

ARG R LA EFRET A @m’i&*“ %ﬁfﬁ“ Lk R R A &ﬁ7$¢

www.barings.com ki & B G2 FIEFT AR E o FFEATEL B ORG ETAW IEYL i AL R ”ﬁa"‘
-2 L p=&

#p R o F 3t g sk https:/www.euronext. com/en/markets/dubhn o ww it F A R UL w % MEFTARE B
2 AE 2 o B B ’5“2:;}7;4 WEF n% B PR R w A2 K

HrRyR i
Rk ST ’Fﬁ&’f#

[
\E\“g

FENTIHHEPNGREGEE T T AL CBEZ/AFTrERRAEZ R0

(a) [E %‘«%%“#&x#ﬁ&?ﬁ&?*% :f;»‘sﬂ;?%'\\_}ﬁ\Q%ﬁ%%i’i%’f*’—ﬁ?bf}dlg\ p 2 ik® HRF
X

(b) CEERIAAMA SR

(c) AF A ALK T IR EL AN &R AF TR PEA L R REZ U N TS
i

41



(8B EH3Y  BEX R HREAGAESTRE o) ERRKR REBFEX R LML L F)
(d) WHALZEZEYTEXRE YA > A EFRIAZRET RPN AEIRT - BHEHS Lt it

(6) EERALAIPHFEHE  VAERF P AL AT HAMA LS AR BRA AL 5 B P

wHPRE

(f) A LRI EANEZ I RFHRIE AR CHILL AR E P (7 HED 2 TR
O SR

(9) ANMGHEA v HEAAZ B S BOPMALE S 2 TR PR

(h) Ei?\;/on 7»')"% W’g%'i( F#BF&?/ZT Z_ERERF
(i) i lFE A2 PRk ER PR &
() FERIPEVRASGHNE TR -

T Y Ry S S N Y G R L N RC T T L I ot o
iRz f (67 T oY A 44F o g%‘rﬂfi}l‘r@7 FmA21 B TR F\ﬁ P PRI B B LR R A
R SN R S E R L QT’Qﬁiﬁﬁi”’sﬁoﬁi%ﬁW%%ﬂW%%ﬁ ol
2o AR R ﬁﬁ*%wéw’ﬁ¢%@ pr@uéﬂiéﬁﬁ’%ﬂwgéﬁﬁﬁé
%j‘?‘ﬁi% e EHETE o TR TN BARERAY A % T o ARBEAL > v d %R é\;ffv}g o A D PG PR
T o 1R R DR <

42



(8B EH3Y  BEX R HREAGAESTRE o) ERRKR REBFEX R LML L F)
fe L F K

6 fRAFER
BFARAL  GHTRELHA Y BT RTE Y LA LOFPFRERLEYRP L R F BB R
Ty

14;;@&\4 LEeE R

~ \1ﬁulw+1z¥_¢i—;%}\ ) :;i;,t}?\q;:;—: s E (EEEPARE) LA LR
F ot An M A 2 22 Ty

AHERAEET R AP FERLEBLGLEFRE AFRITE > FERLY
WL IJJ\:&\EJJJ z\’fé,

“‘%q

Wi ¥ 2 Gauikiy > FE @R N2 L E Rk pAAMAE R £2 0] AL LB R PR L RE

AEFHRLEBILFHRYIBEL o NRLPFEY o L auiiP2 WA Bedd nT 22 fei(a)p ¥ BPA
%?iﬁé?i®dFﬁ%ﬂﬁﬁﬁiiﬁ%ﬁﬁ%ﬂiﬁﬁiW4¢iﬁ$o%&&%“%{,ﬁiﬁﬁ”
*4p B fe P fo B b R P R 2 W AR LR o B2 F e F GESIMELDEN ¥4 fie A, on] ik
@ﬂ@iwwAwnvi h1W7$ﬁdwﬁw&m%&WKﬁwilbﬁﬁrj%EQ%WMm&&% IR
5 % - L2 - MAERA FZERAL o NP o FZHE IRV AMARLE A 2ER (RELL G FER
FEFARRPI A T ) o FIEL Py WMART] (40 ) B ALY B RAHBIRAIBE IS 2ZE
B o ;;:)?p\; T BB AR - LRI 2 ZRIF TP L RAFE 0 INRARD 0 REA T AR
Aader GRIA L B ARAR F2 farLpla ) -

FUAIZI0BFEPP A A M AL LTI RALENMIEMEL o
éf##ﬁr&géfmkl_}i}ll}f_%ﬁ N ’,,,m)’zw‘g\l{a‘&,umf #Efﬁgzi!sf-véﬁ"l‘”u}iﬁ"”i Fm'ﬁé»gr’}%*"
Boov g g £ E Ol e A% P (record date) W o ”a IRl B VR 3
'élr'%ﬂbg;j&,nr—} WA A pets R MN»J;U,\,‘,‘} ”_:r*ﬂ;y,\ﬂ i g I igyﬁp&gégjdp/ r\\ﬂ,%\ i
2l 5,

Bt

SLAE A HARLE O APM A £ L BN 2 5 %@%*#f531ﬂ£ﬁ°ﬁﬂ%ﬁ%ﬁ
%i@*dﬁéﬁﬁiiﬁ(ﬁﬂaﬁéﬁ)%d4&ié#gg;%i E o

F
¥
W
N “’“»

MAEMBA L ERRD] FRANE L F P ACEP R PRI RGBALLTA - ERRqR
=S g *f|] g o

E

FEPRALSHER f&Wu&Eémioﬂﬁ’ﬁ%%ﬁﬁ&wﬁﬁiggﬂfgﬁ;ﬁymg@g&ﬁ@g,

1*’:5;‘%! xyﬁ’i,’i‘,é:"\ |% 1977"?] fﬁéto

K AAMRT > FEFEFTp FHRE
E;'ﬁi"kvj' LD \lﬁ,—);: ‘T @i"t
ﬁl@*?iﬁﬁ'w—»iﬁﬁfé EdhE o

’#w%“ﬂf&@ Lz AR TEE A F R EFTATRA L
A Rl ZR R (fRRFIAHR LA LHEN) 0 2 Em TR

mw

43



(§° TREL  BHF R PRBEISRFS UL o TPk RERF R F 2 5 F)
LIS &

7 LirY B

FEAAELRA BT FRIE D AR YR B R R T

AE2ZBPENEZRPLE PRAPH AL P2 EREFTAG E RS2 L amA LT o

SR A M RS R 2 FRET AR B R

E 5 ]

RN > T AN A %4’@ﬁﬁiideaﬁ%féﬁ’ﬁad<aiﬁpxéfﬁygywﬂd;fﬂ#vrwz?wﬁs
ﬁ#¢° @ﬁﬁ%ﬁﬁﬁw”@¢%°m”@%% %dwiL*ﬁ*)ﬁ%ﬂmﬁ“ FEEEE (NS

if*fwié**>%&’vd@%Aﬂﬁm%&% B ok (12 MARD FIR A2 ER ¥ )
Bord a i BE AR T RS T

EM

FARAGEFERER Y G5E D iwﬂ%ié;&;%é‘z%ﬁ%? ?Eb%ﬂ#ﬁr‘a@éféﬁgﬁ@:ifs&zﬂaﬁz"?‘\ £E&8 - W;;\
w%*€<wﬁ1? FFREMEATRHRAE PARMORG c TR Y FE D Arr FRGRA RS LW 0 ¥ G

_;_; s
A ;’Zl-jﬂ. ,z‘ ¢ P‘L‘;" w8 )}E\'{{B’»J}BM )>I)7 2 ln\ﬁa;ﬁ”lf o

Kjﬁj TRER ) - SR A F RN PR ERAL Y G EBRERAL "\*/F%‘PQ I i
ﬁ@ﬁwwﬁ»f%mDaiar&?aﬁ« 2R ()AL 19408 2 Rk TEREE A T ‘iﬁ
FOR ARG RIS 2INA A 2 Y ph e Y PR o Y P B 14p piTRY PR 0 24 Y gs
KR ARG RERARF LG ARG R

Wi pE

boar? B & u’@ﬁwbﬁﬁﬁﬁﬁﬁﬁﬂwﬁ%ﬁﬁ*@%4'

FoagkNY o I IAELE ) ik
VAL g FELI AR R SR Fp AR EIRENEE T AR

TN EAERGY Mo

y
i

fese YRS FREFT A AR AT REBT RV GARFEFFAERF P B BATALT

f ¥ E
B Mo

%?%dﬁﬁﬁﬁﬁwﬁgd%ﬁT’@ﬁﬂﬂ PPt BORET AN B ARG fadop B AR F TR
2w R 5% 5 2 ’*l% %\ Mo it BFERAL R F B RE A D 100F & - 100% & ~ 1002 % ~ 100
E4 10055 L0208 ~ 100558 oW ~ 100 F] ~ 1003743 =~ ~ 1004 =~ ~ 10048 = 5% ~ 1002 & 5% ~ 1005 % 2
10058 % « #*pHa e L mn] B8 7 HBA2023E9Y 4 v £opF (§ F FEE) B 330
202437 1pTESEE (SRR BAAFERA ST Y LAFZH B PR /NP

ME AR Y PR PR SRR 5'3—3‘[;1'1‘ E VIR U R NE-AP I R /;Fﬁé_,% B F o fdei8 R
W R AR M R BRI N Y B 0 3 A AR R TR R E R R e
AOBEP L2 FRRAL WRFESLETAG O AT R Y BT e

ASFRNAAMRAL PR ZBFEP LT F A2 H e PF > ez 2 BRE2Z B E 48 o ¢ BRI ‘1‘}
nu%%~«ﬁ»ﬁﬁ? L HEASLY PR SR L BTIE S (4 2 HR R T ) W E RSP AN

RN FEAFAT2Z BB p o eIz A Y BRI 2 B E 0 -ﬁiyféa‘Fé’“‘Fﬁ-i/E\B’wﬁ%EﬁH
A R HRF“W<R)°?TH~.4%¥”HFE%%@ﬁaﬂ?*%uﬁﬂ@Fiiﬂ4.E?N*\jlzéf #* &
BB AN A BT PR AN B EEFRARIER AR A T ESMFT (fHEFR
PHABARME ARH) BT A@avxkﬁé#ﬁﬁaﬁ°&}>?ﬂ”ww§*ﬁﬁwﬁﬁ iﬂﬁ’m?
TR B RS, B 7R FhppHIE P S II? ¥ p Az /T"“' PREACTE 4v 3t Al 4 o gt ob s doin
LA p oA Y BEE - FFEFPAHRE > §FrudEg 2 7’\4\? o TiRdpa A FARET UM E Y
FAA T FERAH AT A A AT AP KT IR RS LM AL E LG

%:\EL r&gﬁ* ‘;" \}46,’1,’), A /)\‘1{5)]‘;;* Zi;}f",zrtfﬂ.IEJ - "‘T' °

44



LIS &
B 2 Y B R TS A R AR T E R AR RERR Y R s
PRSP RELBAFTR TR REITRARE L CRL BT FLRT AR EERAL BT R

& L P R P R URE ¢

BAT 4= Lo PR Y B R £4z%4w b R ERFERBER (i
Rp) MR E L PRR 0 A BTN AR Gk R AREDRY IR - R
TB %3 B — 3 fcic? A E Y A sep 527 | T RP

AP IR TR A A M 2 AR N E R & A

R %W{*%““‘Fﬁ? %ﬁ(ﬂﬁﬁmt)bwﬁwmd%ﬁ??ﬁ¢ﬁﬁi\iVﬁﬁﬁig
PR D L RS o doR D2 ¥ GRS o ¥ BEEOT BT BEP 140 PRV BEA S ¥ KB R Y 2 R
%o n;Tu—K;,‘{I,ﬁ e g»]z ERER R o g

LR AEY 3 LR -t el B S R “@%’%ﬂ’%iT”F“ ﬂ“:

() BEAJEA & 2T Bt EIRT AR R R 4 A AR 1 A (i) 6. q:pu? LRI

i’**“”i RIS /‘ﬁfﬁl“““ﬁ' BT B I#Peﬁimﬁff% 3R] 2 B BN 2 A e
2R Ak 2P 2 FRE R -ﬁ£14@+§%@eikbéww~ﬂé?p%°m%dﬁi*&

Lgm?m,ﬁé—(&w%%Aqiﬁﬁﬁﬂ%ﬁ)?ﬁﬁﬁﬁﬁgiéﬁ’l?%, 2LIRPHMTE -7
snm?w%ﬁka% FEDANE Y LAERAPH Y TR R AR HRART S RAS T FE v A

mwem@»

o MERFT A E g r L B FR e BE ML 20 © b e hkiR
HipM§ wdpom o

GRS b it I

AP EREFIAREF A 2L - RAnEF L o
s MY LG

FABBHET AR E L AR R R RIS
e R A

Y M G MY PEETER T
R X

IERETAREFFER LEREI IR AENBERTRLEWIBEL AL PE2 F 3%
oﬁgﬁﬁéﬁﬁwi$%@d&?4kﬁ FTERp ARG E PR Y R

FRCE IS FAE A PR AP BN B RO E o R T e T S B ER R E T
4§ﬁu%€%ﬁ&%ﬁéowﬁﬁﬂu;i?#%fiﬁiééo*ﬂfdﬁiﬁw v@’%@éﬁi%ﬁ%
7 amﬁweiﬁiﬁ#ﬁmﬁ\ﬂ RUFFRECREBE - RO F R WRIBPLALT e ARk LR
e MR AP BN K Y EREPN N AR RS ey EAEAR -

REFCRAEE PR LK

AP IR LB AUAER AR B AR (T TANARBREES ) o T A AR AR 2 R
FoF AL YR YRS RET BB ATMEEEES c AAYREE LRSI P2 HIT > s AL
S OREE 307 20138 ¢ AT (ERERGT) #F ($48(1)F) 20158 /T AR RP TR 2 BB
R R BT R L R

» M E AR E B LRSI

B EmeE/AL A A s Lt TR 2 Y R FLHZ A AT
REFFEL

BRI MAETA > P MRS AT APMIRT A AP A L 2

AL R (P EE RO EEE) B RAIAREARHT 0 DS EAYRE B LIE S

45



(832 ERES  RHFRPREIFRFSTRE o] EFAE - RERF TR ENLEHF)
)gl)7 ¢ Eg—

TP A HEHTE o A AYME RSS2 BEOT BN LM A AT BB LTS o f 2 Ak
F(e AL R e A aeE) hd AAMER LRSI 0 LI HAIY P (& RFL H Al ST LA
I;,EJ:E'P)";\I‘}”'#BM -j‘%"?ﬂw °

BEBHELFTRILERAURE R GRS N LK DARRIAMM BT ST AN A4

i&ﬁz??%ﬁi“€iﬂaﬁlﬁ$%bﬁ“ RICAA AP RATE GAARE R EESRIT L
G ARR SRR P PR U2 B Y R A A TR LR R A T AR V- A4
en ERBET £ e PR FLAR -

WE AR A R B e BT R B RR AR T AN A e AP MR T DR R T
drA SR EREY P2 LR 22 prd LFA P KRG o

46



(#32 ERES > AF R PREIFRAHFSFRE 1 doF ErEH REBHL R E U2 5 H)

iR W

8 WirE w

=

SAEG R ER L PR R AERD R TP R RERIE L oy AN R L EREE S 2
A ; E]

Ae TR sﬁf:’“

PRl EREE T XBERE v e WEAAME YR LPEFREER v Y 50 BT - L PRE O e
BHEARER D FE AT “ﬁﬁi%%+awkxwiw’51¢&m°%%%%\W@Wii#ﬁ%£@@?ii
,\,%F\,g_.%_x_g_, B RJZIE R R WY e EX R WA LA P 00 Bw Y 2 R R BoR T
(FFpa@r) °

R v

BRE 7 2oes 22 p FREREFARE RN ST o] BEHH S B LT F Y A
TR A AR T AR E3% -

/f,}\ SBEP PP LR R AREFE RPN PR B £ (leZ*4pM 25 p2 5B
FEDR) 0 BHIE R Ly 2 (ﬁﬂmvg@;dg g,@; e B ARR T EET R
NS R Y TRIS S Sal R i FLb S R

e EN S

DEFR RS GFART RS AR TR e 2 A,\ﬁa*—kiﬁ CEF A REENE v R AP ARERF o
“Lrﬁ;ﬁypﬁﬁ;d TEHLEE TN q_l‘},‘p'ﬁl*}&*#-*‘flﬂ D7 P 4P ) ‘Vf‘l%féil Bty o T EF EEZ
IR A REEFTAMAEFHRAIE 0 T R ERG “er\fﬁa FAAF TR L AR SR b
REFZEAR - MAFRENIARELIZEFPR S TR FAALED ANEAB P VA HERS - 4oig

BARE R KT FEBERNERATE AR FAL AR AET R -
B 3Fn
FEWMERIFLEOTER MY G P AT AR PR o

Ao LY R w e R a ERE LMY A P AR E R PR L v R ER
L& RE wApR 5wz 2303 (DIERZNA R v Y 5 2 ‘\‘(c);» TSR o Fd FERE O MR
2 flpEnEgg s A e s s (B k2 anf 2 }V‘—fﬁ:ﬁ\sﬁﬁxﬁﬂ' PREZ G PR M E D R R
@)omﬁﬁﬁ%ﬁm$uTL* Bt Ap M 2 B P A (S R mﬁ%W@Lme%”iit%wwﬂa
Bz 23FER G R()EF IS Fw Y ;%—,*(m)%,__szila\?\?ﬂ"ﬁ-’lﬂﬂi—’?’i"i_;f'éﬁa‘i LR S A £ H B &
w o

FRAE2ZEZFTARGER AT REF 2 IS > ERORAFFRLG E MR WY B2 5 P MARZEF &
eSS

FowihaE g R

AEFR #51‘%73 HrldliEm b op -?5%Iﬂ.ahﬁtﬁnggg;gxg_;ﬁfgim%(.1-: TR wifaEg R | ) 0 3% E
TR TR F R G R AR X PRI T L o PR éfg;ﬁ'ﬁk}ﬁ_@u g i#p&é&
f/ig)gl IE,-VIO%J"v‘weiﬁ‘;'l‘?ﬂonﬁ—gﬁ_\f?;‘ﬂﬁ&f#_i_ﬁ;& P"F"‘?l&»&ﬂ'/’:%: AE10%E & 2 F T2 L i
HIHR-Ep o I - PRIR (FRBFEr U - p i deivERE) o §ow i -}\.&r,;\a,,ﬁ
Bjibss o & B RS T ok B2 R A -

SAIR w R SRR TR 4o T
#

%’r_]%'?’%'i{”i;ff”L b RSP

AU B LR OUE R R R LB
T EUTERE RN SN Ry

3 A BR WAL AT R °*f‘”‘7\av”ﬂ\}?},@
?5 i?’?ﬁx"i%?}ii‘ﬁfi"

‘/?h
'-,‘-\4-

N

T
=4
=

47



(82 THERY AF R PREFIGRESFRE  bof ErRE > RFRF R L2 5 H)

iR W
EPOL SRS EIRNSHR L VI R e R S
HaZ-EPHRTHE AR i ﬂéwkioui%$iépwﬁ%v 2P TR SRR L RS s 2 K
PR FRERT T EEGR PR ERRL ISR AP AT HERIFIAG A TR HF
ﬁﬁ%oﬁa’iéﬁﬁ AR L R Eh I Lk S A ol B
”ii\?;zigjf'“r’ﬁ SESE=2)% U 'lé’uf—?'—...-}hf & A% o ?%sbﬁallwfﬁair’f‘?w pE: %‘rﬂﬂ\\j‘”ifﬁ"?;}
?ﬁz?% F%f’ti”ﬁ?ﬁ‘ﬁ‘ﬂ%ﬁ‘ﬁ’ FltF R A o el MR AR ER AP EN o A Y EF 3
FPENIEAR IR AR PEFAL ARBEERITRY AR TP pj’r’:}"‘afd ir“f Jfg'f ) “?i LR AiE
@@wiépagﬂw;afﬁpo&iapx\w%a § R WARIERAL AL i - ERp .

FEFRFFHEFUTRNERPEAESFWRA KL 2IZEF ~ &8 ﬁ%% 2E A FRAAIE o BIE
SFFRE S RREAEFE P 2NN WERAANIP P LY ?iﬂxﬁ - SV r_ivmiE}Fg ps;
Roiedg TR B REA e AP M A A A A %??Wﬁﬁéiﬁwﬁﬁﬁ%%ﬁiﬁ%
Bk S AT ERE R PR RIS L

B
E

ENAEPEPD > ERRPRLARF ALY P A E PR LRER L BERRERAE ¢ LS
BASTEUpE LS R TR AP FEREAFASTE REHRR > BRI AP 2 A ARG

4‘&

e RRTREL AELRARFLEA TRy SN AELTAE -

s R e WX
AXT LB R TR AER

:
PR g AR LT RS b
2 R AR U fRL A 2 PR

Fombp g et AR AR o R AR B
" ?Wﬁiui\Wé@ﬁﬁiiﬁ°w#ﬁ?wmm*ﬂﬁm
xztf"’t};r‘f_ﬂr‘ ifirhl‘*’\»#r/‘ﬁ'ﬁ

%i%ﬂ%ﬁ%ﬁﬂiﬁ%ﬁ&%ﬁﬂﬁﬁ’ﬁﬁf%Lfﬁ‘iﬁ
J

AT RBER R PSRBT NER AP LA RSB RTS SRERRRTE AN R LB
L B A 2 B b B BRI < B TSR ¢ R T T i 0 e
2 dmE o I A AL £ 2 RN T 2R R R

%ﬁﬁﬂ#ﬁJﬁggﬁiaﬁﬁv\Mﬁﬁﬁﬂl%Wﬁﬁﬁﬁ%%-ﬁ°ﬂ?*%Tﬂ?ﬁ*$’¥ﬁ?€?
EHERF LR TR E PR T a2 LR dE R 22 LT R R § e
%m%—ﬁoﬂ%a;wv‘m PR E R R AT - R R A EBREET R PN L AEBYT AL
Zﬂ;m{%fg n% ESCEREE:§-25- U

FHURELE P mE o FHERANE I BAREFRT LR RENME ARG R AR 5 ek E 02 A .

48



(#32 ERES > AF R PREIFRAHFSFRE 1 doF ErEH REBHL R E U2 5 H)

9 LI 8

Rk R 2 HAT Y BT RR

ke
l%

o gk g2 R EERARR P AT

L2 BB E R AN G2 ’ﬂv“‘?"’ﬁqll\'ij}% PR 2 RRA 2
WEBMAB LI N LR L H x,‘ﬁuiﬁ;ik NP L
SRR E IR AR ) IR W WA S
T RN EE T LI BFRAEY TR i p e 3ZF
B Hue (%;}Lfezrfrx~;rﬂ';j-§,f) R EE LR
iR e F g WJJZ?I“'#H#’E?C% i/«‘@b FHELEE 2 A
RV CHEAREIBRAITIEIRAL AL AL E

94

ORGP ERE - A F T LR AR
DEEE G MR E D R AR
A FEFIEBRLCEREBEA AIEA LB
PR EFEIES AR E R c R
BT EAZEI0P o FAEET LA
Fz FPEE AL FEILL R A 1//,,\;;:1
Bt FRIEEFIEGSHLE PO EGRE e
RALFEFE2iph P -

m
:\r:t L

ar e
RO
S

fm\df

o

N

"
=

iy
a\

0
\

i
-
q

By

>»-
Em

W
&a—v

TR T RS T LS EREA A ARAAMAL A SRR L Em g
3 T

¥ RBEA MR

REAFEEIFAALAZ AR AERALFE TR EIES ARG R FHEE R L HEES X R
12 FE R TERA LY RaEE - SRp -

BRBLIET A LB 0 AP SR A e TP B
s

e D7 ARER Fi‘ FERE SR AR
a2 2 PR E0IE o Heisut TARAR ) - %ﬁ%@r*f#ﬁ&éiﬁio

BFPRE R R s s R

(

kK

-
o
dot

>S4

PSR YT T

gi@éﬁﬁﬂ’ﬁﬁ“ﬁ@iWAJé@%iW*Jﬁxi*ﬂ“*ém&i%‘ﬁ"W%i’é@ﬁﬁma
FEARALIZEARALGRG FRNACBARG e R

@) UM FRAAGERAL > ¥ (51940 2 2 Hoersp A Pl w k2 T AT 4
(ii) PHG ERAARIB3EETRAD EEZ TRVETA

(iii) PG EFREAGCFTCARM AR 2 k2 TEH AL

(v) TP EFEPE AT F AL S E R AT

i i*ﬁiﬂ,pxzﬁiwmﬁ/z‘iﬁj FREP M EMELY R TAREFZEFERT 2
bil?i]ufm PESEA W

™)

) -n\
EX ¥+‘

l

i) GEETTEY 0 EY AR §ERAD P AT A L RIR10405 E R A e

(vii) VAR ERAS PR E A S B F 19348 0 A R EPPLE

(viil) %Y EAMRE FERAD A E P AL FTAE § ERISA ¥ - K & £ B RF4975F T x AL TP AT
éJ P

(ix) AP (zEmid) MH MRS FmE Y RS PR AR RECEFERS
AE X AR JIE o

N“*%%%&¢i@”4%&’iW‘J§ﬁﬁ%; LERA L2 L FE RN G FE AR E R L

- éﬁ’i}t;u\ LERY A (FHEREL) BEBHITE R Hire B2 %ﬂg\l&pﬂ_é?r—( FiEELL) >

"lﬁfﬁ'—*&ffﬂ: ;Ziﬁ %_\‘ﬁ’g7 Bw*;:g‘;b—é“i’“éjﬁﬁ ﬁi}’@z iﬂpi_ajéln;}f $£7 3;]%]/\_1;@( °

FARPEFEERALEF2ZAMER > $3 3 BIEFRPY fbo A8 REFIERAT w ikt o

49



($3F2 TRFL AX S R BREA RS FHE  4o) GrRh > RERHT R E U2 5 F)
iR

U d A RS A LB R

ARG R NT AR B LA 3 T ERRA A AR LA
TG A AR KRR L

PEZAPMFEANT IR, 8o FRA LERSEE - BT A LRRR 2
PR % e

50



($F> TR AF X RIPRBEAGAFLSIRE  Iof TFPRE BREBEX R ENZ L E)
LIPS ¥

10 SR imig e

”“5»)31‘?;;‘3-‘* pIRARAs 2 A psunn (T T RAsES] ) B S E B auR o MR EFET T
(T TaTse] ) o
FHE Y RASEER MR Y AT RN 2 - BT HARR 0 O I PR g o

FAPBES A 2 PR U AE BT R BB e R R A AT R Y R EF
RIF AR5 P id RAsaw 2 3T n| 2 e > T ieiph 2 b p 2 BREF AR BT o il R TIOE B

Bl A TEE e I VEEDRE (A ANPRTLHEBLTF L RAS R2 —)’zw o g ke ot
WARB B O PR IS 3z Bl Rdpn] B ATARNIEAN - L h PR e

R o FRTEUACRASE N RBPF I o LHYP FREL TGN Rz 2 bV BT KRB L P
MY 2 RAPEFT LB o

4ot PATE G R L HY ST ﬁﬁt*‘i;‘ AARBEA A Rl T AT Eﬁ%f@i e E‘i—‘f-.&ﬁ“}{’ R R
o ’éxxﬁ#ﬂxaﬂz%imﬁ# oo e F A AR RS T - R T FRTARRRR AR v R
A ek R R T2 E.IJ% B FlHEH T2 @Rt b R A 2 .T\ﬁe:#:u;é\mg o K
TR T E EBER P - TR

KoY SRR G - sen 2 SRR 0 B R R R R 2 @Ei% 2ATHE L £ AP BE o] 2 B g
PO CFF ™) o F RS0 HIOE R BT S RN s b ] G F MR
ZATHH R R F AR AT E R TR FATRR 2 R & i R R R 2 i KSR
A 2 FIREIE o R EE U EITIC) A F 4 2 - e R K o
UARLA > A2 EH R R LT ARAEG RS

7 ¥ R @ﬁkﬁﬂﬁﬁLﬁxwﬁﬁﬁﬁﬁ’“%ﬁy g nwd g2 Tl s (late trading)
75 e

BARATEER A REME 2 M E R R RN B N R a2 AR R AR
Br oo MG EET B RN R R K EHO R R E PR o i B AR o

WEEA S TR Ll PR AT RSP A SR ERET Y -

51



(83 To5Y

CEERPREIERESTRE dof ERRE 0 REEE

LA O F RNy

G R HATY BT

REFN 0 FHAE N BULE LRGP AT -

2PEEREZHEEIE U T FATAT AU WEFL TN AP EF rEr A s A mnc

CAEN S LEN

(a) FBUA AL P ERAEEFE AR AT RLT vl

2
(b) BE&2 EFAREALBS M02500 2~ (Ad FEAPFLT2H W £%)

©) RGBT AD AL NP2 2 I50s ~ S RS R ad ERNTEPF 205

() BEEEC ) RATH 0 2N A N5 00 P A A b AR BB L TR, -

(e) R NS (EIE N SR

R
B BRATHEL S50

2y HEED S

|
|

TARFALED B

ArE e &R Hinh &
BRI X S S

Wl AR R T A “"—""‘T}ié’fv}\ s AT ERA Ay A s "vaé‘;’af_iﬂjv\a ARRE A & R w2

FIEETEZBT o '7}'?‘“”5’2"”#9?&@ LEPLZEMEFTANRE S AL AP
FEOERREGY A RFANALT ARSI RS ANE RGP E w2 Hra s 2 fin

BRYFESNR %{(%FFFM-;‘—EJ it ’/ﬁﬁxiﬁwig‘#ﬂiﬂiﬁﬁ) ’5%;‘%?4%5':5 L UL K
LB ] (RFRAART) 2 AL TRAFFARALSP L PMANSFTA T ETHRLLR L
B4 A& A -wgg%?#prﬁgp 1 TR ;z:{y;jrﬁp x}*&@pg’g [GR-RINEY B E . ia
R A ‘.zéé\ifii'ﬁi%ifﬁ FAmdIF et FTAS 34> iz P’i"i
p§°%§”i£$’ﬂ?% TR B R AR A R FAN A R A O
B e MAFRETLARFELZEFPR G I FRFAHGEeM A H B 7 N ZEES -

BOEPE A 2 X2 2 FAF O Bd WMAL B D RBFFINEEPRPLETAGE 0 A AR IR

GoEET AR

. i A = 2 sl ) =¥
BIjgEsadLgoniiik

FARTRLLAEH LA
G Ed HiFg o Zimd 4
A HA ER o HEEL

/
2 pA3E Ei&s > LA &
BB EIECH R ARAEE D
AT ST ¥

B 5 B EFEBESRT LB REHDAD B R AL AN

ﬁéﬁﬁma?“ﬁﬁﬁéf AR AR Mp AL 2 pA BEIAAREE
A E R LR 3‘% ALz AR I > B A2 pAZ2 120 K
%*7ﬁ“§*£££v,gp-&rL“1FP%i$Eﬁ(umlvfﬁﬂ’_ﬁ) C R ERAIE A £ %
%ﬁ’weg%ﬁrm&f#%ﬁmﬂﬁﬁ“ikdm?uéiéﬁ“°*ﬁﬂﬁ
Eve IESS:| o ) F*EZ% EApBE IR A A AR I8 2 kR 7%5'@5155%7}25&’}?_5\}{—?,}3:
HE o SR AR A F AR /R P B ER K2 2V TR /A2 2

EEAH R EHRA TALMER LR | 2 o

52



(#3° EEEF AF R PREAGAHFSFRE  4of SRS RFRF 2 R EULEE)

I T
12 §m#Ex
i¥ ¢
AXPEERREF AP (FEPRFFRP) L FRINR S REFA - BPAR X FAAEFEPY - H3e
BREUZ AP AP AR ERF LTS -

MR e AL e

ERFART T FERASOLF R A WL E IR A %
¥ i 3 PR OAIE o f R E TR R E

;§1ﬁﬁfﬁ B AREPL A2 P E A AR R
AEFIRU AP B BT E R R R -

BT R © A0 (TR LS
Yo Rl ~ I s o

“ﬂ&& w
\m

if_'_li
B s 2 -?)é1$\<5#ﬁﬂ?ﬂ’ii?#?“g%ﬁﬁ

iy
Barbara Healy

Barbara Healy (& f ff A& 2 ) £ % ¥8EF 3750 » T 45 LB E DT A F 25 % - Healy * L g BT B %
GRAERBIRYEL > T EFEY A2 T RRFREEEMEAS FF § 4 (2004-2009) o {Healy* L
EFHE 2T FAMSORE ASpE L1000 E % 0 274 TR LR AL LD F TR RS -
Healy + X % % Tranaut Fund Administration Administration § i& %7+ (f#fs 5 B4 % & Jcpt) (2002-2004) » T %
4 B 54 i SEI Investments & 7' % € 3+ 172 - Healy * L~ 1§ >t Banker's Trust # Chase Manhattan Bank 4% = 3k £ ¢
PR ok P2009EAEERBEFE WEEL I RRFTAEZ WEA L2 2 2N EF R o Healy ~ L35
PR S S L (BF) U3 AEEPETI B K LSRR PR SR LS R RESS
€~ H oHealy* 13 2011# £ AR LA A R EF LEREFRNE YT £ § 7023 -

Sylvester O’Byrne

Sylvester O'Byrne (€ i ff &%) B2 P EE » W ERZ § 1}7’3 EEER &I #’% AR 25 EenE e
B BRI FTAFRE AL HNIAE %f%a«lm ERERETMLEFLE ﬂw%ﬁuﬂ&%%~
BEHLH2HRELAER 2 IRB 6 23507 £ 55% ﬁ&iéf%ﬁwm;&’j%%EMm@Fmd
Services Ireland Limited 2. ;2 % £ ~ Carne Group 2. ;% 7+ & -~ Credit Suisse Fund Administration Services (Ireland) Limited
2 Daiwa Securities Trust & Banking Group (Europe) plc 2. i# 7+ £ » & ;2 542 ;2 ﬁ%‘« iR B e HBIELTE R
2 e EFE AT P4 HE o Sylvester #?e:’ﬁ ERWREF S AE 22 E2FeE 2 28818 HAE R
WE2EQAVEEFTRER > f 195 X SR WEFREEHE > p 1997 BAel Z gV e 6 o 2o
GERWALEEREFR o

Alan Behen
Alan Behen (8 i ff A3 ) A £ F @7 cBeheni 2 f FHFEFEH 2720 ¥ 55 & F 2 - Behend 2
BRF A AT ACB20E E% o R AL - Fgﬁwaq{ﬁnngoaiﬁiigiﬁ Alan# % State
Street International Ireland Limited4% =84 (£ % o Alan$ej B v T FHF L F > o
Paul Smyth
Paul Smyth (& i fF A ) HA £ F 2B T L - Paul»t 2019237 4o » A 2 F 284 f FEFHRTEE2 2
= &5

72 R & 7% o Paul p 2000 12 ki~ E R F F A ¥ 1 0% > — B4 PR7E3T Aberdeen Standard Investments > # 2 }:Ij:
EoBMBZRB Al TR FERIEFTALE o

53



($F> TR AF X RIPRBEAGAFLSIRE  Iof TFPRE BREBEX R ENZ L E)
RN e

FEFRGRADT 2P PEDF o

* 2 7§43 % Matsack Trust Limited °

iﬁj;%igiﬁﬁﬁw’ﬁ%%iﬁﬁﬁggioﬁﬁiﬁ%i,%i@$éi““%§ 2R JIEZE
RRR- R O RFe A g R HBEVRIFLEANEET A AR T M BEHE PHF L JIE2
ERCIRECETE S ﬁi@# LN f;ai}%%aﬁ*ﬁkﬁﬁ@ Fhid> mPRASDHETFH L
AOPHE I FRRERS - RE éﬁ¢,aé§zﬁ%£ﬂﬁﬁaﬁg—¢@ﬁ%%°

FRERRL FXWAR RO R LR ARE AR R MAS S ER AR
BT AT @R AL P S AR T F

f*}
3
-2
o
—_—
“

A>T FEBEA

@ FERT SRR 2k & 4 panE &

(ii) BHREETP2PREP2ETFT I NHRERNAREI TN EPAYP TP 23 26 £52 204 - B
%\%g\g;ﬁéﬁﬁﬁiﬁ

(i) REFTATHBM (PR fRhTL b EE) T RAA /AR AER R RE P EEA S
SPFRALYERLFTR -

54



(@2 HH3Y  AE R AREAFRFLFRE Iof EPRE BFREX R E2 5 F)
AEFusi

13 BEFEPAE

PHRERLEY AP E  HIRIRFALEGE (SEW) 27 HEAEF 2
E%ﬁé%iéﬁiﬁ?%9bm7gﬂiﬁﬁiﬁ’l' 2 o

AEF TR0 19908 70 169 B2 a8 TR P4} 07 AEFRPBH FRAL 0FFHT ¢
DM o A & F A2 2 P foF T Matsack Trust Limited -

LFE bvﬂﬁ?ﬂﬁﬁf#\ﬁi RhlanWllllams“*;QZt’\&?I“”ﬁH#\ﬁi h e
Rhian Williams
Rhian Williams ( % ’*kW)ﬁﬂiiﬁ~‘9éiﬂ’”3ﬂim%%§@%*ﬁ’—°Rmm?%§§£$9
Pasap "#?'*Fz 2EE G ZAEATE PR ET RN W r HE 20 Rhian - RPARERFES

AT REF 0 G & RRPRARE IR iR o Rhlan BRELEF TR HETEAEFLE .
Y EIREN  Jed B FEANRI B 2w F el vE 2o AR FIRR 2 dpike

?Egﬁ?$%£? T E R FFERT AR F i M E R G A F B RN
RE AR RS

AEFRPH G EFE S PE% 27 (Massachusetts Mutual Life Insurance Company + # £ " MassMutual ; ) 2 [
FR PG 2F 22 B MassMutual £ fg B - MassMutual & g BB 25002~ R 3]0 5 A it g RIR
B PRERELRRSE E LSRG AR e R REE R IR E AN  BHREEAETIE £ SR
oM BEENEE R ERE SEIRIE -

FRA DT *’éfﬁﬂﬁﬁ”é;? HE R
i£~ﬁ FHkAANALE D F ﬁﬂégu&fgﬁ@%”
*

AEFR %ﬁ%%ﬁﬁmﬁﬁw?ﬂ*ﬁﬁf( +#

EA
*“é%%ﬁ)i%g’@%7%%5@%iﬂé@§7$
EEEBHAET EFRE NTLEBUE AR EXF £ Y

3
o UFEIRS LRAZE R

H-H-
_,\.\ N
wﬂ

AEFRPHEEC FI - FPal (NTHETHEPRR L) o AREFEFPI AP LD RGERERY
g’litﬁlﬁﬂkﬁéfﬁ.‘ﬁf’i(ﬂL%‘ﬁﬁf; ?W‘\?pum ’px?"?]ﬁmf(ﬁ\’é‘*’t’\—j‘j/’%ﬁ- Pxf ik
PRSP B AR RPER c A F RS FASAR - BHAL R L2 L LS
ﬁi%ﬁim%ﬁﬁ$§*%$°Bﬁiﬁﬁﬂﬁﬁ~ﬁigiPiﬁﬁﬂ%ﬁ%ﬁﬁifmrm%
%%§%ﬁjﬂﬁi§§%§;i§;§] cFILR YRR I VR (FF R ) FrLcme il ;ﬁ—fj)ﬂﬁf{
FHEE AN FHBPREANL fF AP AN FEPLR i (547 ) cAAMPFT D
www.barings.com/remuneration-policies & & » 3L F 4 ¥ 2B i & fl & o

WWW%N

o SEERTE N JELIERE 53
KEHSﬁﬂ§MM§é()
2 BRI AR o

R EEmBEE R (i ) L EFER PR I 3§ﬁj*3;4 1p Ip ¥ ESMA4p 51
REEFFZEREB LR @ XP§ 29X 2 RF > EFEESMAL, 31/UCITS 45 4

55



(#3° EEEF AF R PREAGAHFSFRE  4of SRS RFRF 2 R EULEE)
P LT

14 BT PP

i??ﬁﬁii%g’ﬁﬁﬁﬁﬁﬁﬁ’”iéﬁ”i’g%ﬁ@*ﬁ*o?i%* AEZRFTERA GO
RS FE o R A FRBEEE L E TR AT R ARy -

BAML

Baring Asset Management Limited &4 2 @ 3fde 4 » P ¥ iz g+ A &2 L b S MR T B L5
ADBE AT 2 iE o

BAML @ ix® 2 = f #7122 2%k = "#‘;fﬁﬂ;ﬁ;#’g (FCA)%*/H“?/»QH—E;’E: c BAML #% & 23R % = g
RSP UERAEZ B *5”-1’—'/»&#;5'—‘?‘”@%/{7 BELZ HEdcE AL -

BAML % ¥ W g3 £ fER (MassMutual Financial Group) 2. & f » ¥ % 2 W # i * & %' o & (Massachusetts
Mutual Life Insurance Company ) &3 > F4F 5 23 2 @ o

Barings LL.C

Barings LLC ¥ it =5+ A £2 £ b S T ¢ L4845 » 2 L Ap M < 2 o

Barings LLC %~ £ F FR22 > ¥ 3% X2 5 4 | € (SEC)F 3P Z 3 FAER o Barings LLC G R+ F &

' 2 7 (Massachusetts Mutual Life Insurance Company » ff # "MassMutual ; )2 B 4% 2 T+ 2 @ - Barings LLC 7 % %
EEE

BHRFAFEFASREL S AL ﬁa?%w’iﬁﬂwgaﬂiﬁ;\%%\Fﬁﬁﬁ\%ﬁﬁé 2
HEEAPAFARTE S 62 Rl Eapo

B
A EFEIHEY BAML 2 L £ F 324845 2 Barings LLC B % F 2 HFFRENTFHERB N 7> BIFF G221 =
- &k W Y 4
!

FAN0p I UFT Al B A i 3 FFEAAEFE S Ty WA E G A 2@
SEL @EEFE (P e RGeS TATGRALESRA ZEFNEE P T G ) Sdldy g L -
ﬁﬁkﬁﬁ@ﬁm<ﬁ’éi%4ﬁm%172&ﬁXg@MWF%M~$?gﬁ;mﬁﬂw%ﬁfﬂ;ﬁ7;U
EF L aaﬁﬁﬂrqﬁifﬁmﬁmgﬁL’*KﬁﬁL’w%%wiﬁﬁﬁﬁzgaifxiwwﬂm;ﬁL,
@m¢¢u |4 FAxe F1E B 12d & 4 ¢",?$EA% BHFEA FrEr iRl ko Mg
B A ANH BB B HTERRT ?I"' Y2 BF & ETE
IR EPRFTEREN KT AEPE (FEEF 2~ 12 fZ ) HERFRT A IRSFRAL 22
éﬁ%%%ﬁ%’ﬁ¥ﬁﬁiﬁﬁ%ﬁﬂ$?%ﬂ%+%F%%%ii*@%\#i§ﬁ~#ﬁé£&ﬁ’wﬂ4
FoA AL o BT EEPE (AEEF A F  F1ARE) WA hFERFLERT BE A EFL - wLiE
FHEELF LR 0 R G RA RS PATLLEAR IV B ERA T A FE AR
BL (@dpd o2 S Lx B2 BRF 0l d) - R A& FRBHA FRT P (2 HEF 29 -
Flafms) dmEdeaEmgd o
%%ééﬂ?%ﬂ@]fffiiiﬁm’ﬂfggﬁﬁﬁlﬁﬁifé§WA%éﬁfﬁ’éﬁ@ﬁiwﬁﬁ
&?fggﬁ%iziﬂﬁﬂé%ﬁ~%4‘§€~Fﬁﬁaﬁ’ré PR AALEFAHME Y cHRT R
EHEERE EERE R AN e F %m%w%\ﬁlubﬂp&a~°ﬁﬂﬁiﬁﬁé i e § R
&iﬁ%’jﬂfﬁiQﬁmﬁﬁio
RERFTEEBHE
FMA S B TR 0 S AP A Y R o

€
<
o
¥
>~

56



(#3° EEEF AF R PREAGAHFSFRE  4of SRS RFRF 2 R EULEE)
P LT

REFRB OGRS Z S R PRI (0T T ERRIEA ) o PR A R T RS 0 0

RFLE 2 /R ghmul Roag s PREGPE RTFRBIEST 5 e REFEWL 0 SRR T Fdadle
PR amA

57



(433~ TR FFX R HREAE2HESTRE o) EFRE RFBFX R F N2 3 F)
FrcE ZisiE

15 Frp2i

LS #i‘ 4p % State Street Fund Services (Ireland) Limited # iz & = & {7 e T
FF AP ¥ RIEREEIIRIG FHEET ¢m5i&wﬁ EFTAR

mﬁ

2 %}ﬁ \gge;xg&;ggﬁp;g
Ll 7‘ o

o AR (301992830 23p RE b EE R 22 F 4 3 UF E P 0 H3rp HF &K 78 Sir John Rogerson’s
meDbmzhmmowK?wwﬁ“*' LARFTEEEL GEPEZAEFR NP o FROEEBEL 23S
R T2 B L ¥4 PR 0 ¥ % State Street Corporation 2 2 FF 2 P o

FRETLE QAR S B A B PR E- G R AN Fo LB E AL GRS
B FGELRENT S A Vg PR 0 @ s
|Z§;f7§s\199()43:; P EHdG T"ﬁ,{jiﬂ Lj‘g—g LA A (R "’;}lfii;b%\" fr'"’:i—i‘j’m e R 25 m pffi\'flfifﬂ

GuETT R E ) o AR BRI G @eiﬁﬁw FH S Bid A FRE e 9Tl £ S (X E
o BREE R (T "F."IE'_@ T HWZEF MDD » mANRE R 2 F e o s30p p SADT

kaﬂﬁﬁﬁﬁﬁgéﬁﬂﬁﬂ&’é%““ﬁﬁ¥iﬁﬁﬁ s g3 ﬁ#\ﬁéﬂﬂkiw%Wﬁoﬁﬁﬁ
’}/{—F?Imr' 9 f7fI?Iwﬁ5f§’_ xHLizz2 N4 \;gﬁ—\.x—k;aw\‘g[uﬂlr’ T 7 ff'gf’rﬁ%j}ﬁ %ﬂ‘mlﬁgg‘

REBHFE B EREE AR (REFPEL A2 PRTS uaﬁ;wﬁAi?%)uiW$““‘£#*%
A (ERER2FEZREFY) FIANEERIEBEALILEL AE C BRAREAERS iﬁﬁT@
iﬁiiéﬁﬂﬁﬁkéi%jﬁﬁ’@giéﬁ#%ﬁﬁggﬁﬁipaﬁgig7Aﬁ R R 12
H

".E\

HAfErGd  REPELTANARFRPESE 4 - FRARILA 2 £48% ~3vh - B A5 S uld
DRSS RE TR ENp

58



(8> TH3Y > BHFRPRE I G 2FKATRE I} EFRE BFBEL R L 02 5 F)

I'% FL’}%T#-
16 i
B Fe R Y 0~ o P ¥ © 4y T State Street Custodial Services (Ireland) Limited 4% = & 2 & #75 T A 2 53248 4F ©
FEBEGEZACEFR L P47 AT E 2P 0 Hrp p4E & 3078 Sir John Rogerson's Quay, Dublin 2 » 3=
&ﬁ ABERGHREFERTIETAL G c B 22022437 0 G LG T £ RBEISOSRER o G
AR LD o BB BAie i A £ 04 Kb o

B R

WL R R EHEFLBEF AT

. FEFA 2B~ F s B s v A sraol ap bl 22 R AR
. FEFI > B2 E x’«ﬁﬂﬁpr’&é/zf 2 FARR T o

. REFADP 2497 o pAhR T AR B2 R AR

. FEWRHEASFFTA2ZERIS > HAAMEFHET FH I Y o

- FEM R 2P thirdpia M iE B2 RARRTEY B4 F o

T AaPREEREGE -

R
e
J\x
E
—b
T
A
[C
1%
)
o
F
ki

[]
F
g
>;_
”.‘J
R
[
oy
Ik
W
b

213 EN 3 ERNNVE R N TE R
Brh s T ABD AR P N EMSER L ER L e R LR L -

FEBRETE

FERERTRTE BAFESAT 2 R E W22 R R AP 2 HRAJIZFE -

Rl &8 A UCITSRA | 22 F 4 7 0 53k 2 2P E R R FASE £9F2 41 &5

(G

BREBEE A ED I R E Al R ERGTRFL AR EFI WL > T i BUCITSRAL & £
WY DRFELTEAL PR AT
BAFTEEA 2P ERAFRIRGEPELFE A FALEREPRFLARAF LT T 258 -

FRRERHEL LS80 AL Ll FUCITSRRI £7% > SRAXTFXAR A 0 B §

FEWERTFE RS BERF LA AL AN LR BPRSHARTT AL A | F

iz

FEBHELARFEY LR FHE NSNS RERN > BE FE TR T AL 208 - AL 52 AL
AR G FE g rf]wy;,—#;:.gz]igsﬁf%*’%wgai"% o

TR AEEFRL AL PR EA gL E AL L 3 AP E HEE -

AP R REPE 0 AR L HEE e RN T FH AR R L N2 F A R FRE S oA
G N A S S

59



(##2 ERy > AELRIPREIGFSFRE  If EriEE o BFREL R L2 EH)
FIE B

%

k-\

~»\

FEEROGBIFEF R BARY 6B PR Ed E- 2 FR A, tpaE A el on A SR fae
ARG FLE PR RE e R o S R @ R e S 2T e g ()
ﬁ@ﬁ&? B ()RE S g BRI G A @@ﬁﬁ'ﬁ%%UamﬁbEﬁik?A%ﬁ
AR E o EEF R ]LFLJ\_ PR T»ﬁh_~—g, B ATEE 30 P AL S A FER Y
SHS EAEWL ERERP C BEAKE ¢ 4 HEF PR EEY

A~ #y = TH\‘
-!\'J-ir_q
ﬁb*m&

LR R R A AT R S BARRH > iR RS R

15 0%

-

B R LR b R EPFRTARFARLAEE 2 AL RET AR ARG
mf£@x°ﬁ~%ﬁ£ﬂwﬁ ERBHEEAS LB NS BRAT EBF - TAF A JIE R L RiEE e
#

(a) FASPRELEFG A I Fe AR AR ES RIEA Y REARE T EE S MR

A /AH B R IRTE

()  CETAEAERFLAREEAIE R AP RERT M EE AT f RN R A AP
Sk AR EE P RAE AR

pemitiEd o HEPEA ARG LR

© TR ERY EE 0 X RRPERYNLIBAER 2 Fe A2 P BB IIBNFEP LTS £

;}'—‘f—ir}i ax‘f'li}'if’/ @#BF&?LEE’?’W ‘itg—ﬁ’\'aé}\- VIIPLL,II‘J? :"“El%’ /E\‘]% ?‘U‘Eém #:r
Eag R L

(d) BESRQFFAGA LY AMGEFSEB T 2HIE > L2 ~ MB35 22 &85
ERASSLE

SRt

i

(©  pREREC e FEREE PR ALHG A ARELEAL P NFR
(B FEEECREAE SHOORI 0 ¢ 4k D P IR H S

(&) EEA2FRIZGEAELER -

AP EEY GO R g ¥ DRSS S
ZOFF AL FE O ARG ;L e ARt e
Mg EREH 27 P LNERE FREEL o

FRNALPLMET » HEPBHELM AL E A
(4F ) D FLAF (A 28324 ) HF 38R

AP R T HRBES TS L B RS AN G E T S A

B AR OR LR A R GBI AT R AR TR AL L fIE R B e sipL el
FRE R EA LH IR E A LENE ML ET N AL 2 I F 3

60



(#3° EEEF AF R PREAGAHFSFRE  4of SRS RFRF 2 R EULEE)

17 1% %

TF o FEE AP A M T s %pﬁﬁ%ﬁiﬁﬁaﬁwﬁ #’mZiﬂﬁﬁﬁ
Mgz Hs A2 B EHTF L%*%ﬂpﬂﬂ'—*’*\"ﬁuw?“aii I A F eI A (TP A
ﬁgaxém«\aArﬂ«\ww% SHF o Fp s FHaEEe A L d #%ﬁ@ﬁﬂﬁ’b?h?iﬁi\ai
BHEBR - ZEA LN EIPEFEHRLL B RBIRZ/ANETAFLAS A LR ERIBRRTL K
DR AR O RFAE TR AL IEFRIRT  RE T ABRKBEE AT LA 0¥ R
frAza R A ERF %g%ﬁﬁﬁﬁﬁﬁam’&g@ﬁrWﬂ9m71*bﬁa;ﬁgw%;‘oiﬁiﬁ
%i»ﬂwiﬂlﬁﬁ§\?ﬁ%mﬁﬁﬁrkaﬂﬁﬁﬂﬁxéﬁimki+3¢%ﬁkt fEAR (24
RFERBH) F22 5 8% FREDBEIANETD PREIURERS  RAT A A RLL > 4 % 49R Y
ZESTRRRY EAEF 0 R KT EEBEAA LR S AMEF o AP EFRTT R AL JIEFR -

B

ﬂ\3

B RS FRB PR S KT RS AN R AN REE S WL R

mp,xﬁggﬁ;;}ﬁéﬁﬁgoﬁga,ggéﬁﬁg,&jﬁﬁﬁéifﬁg)@ﬁ B snd 2 foid fno,‘;ﬁ T h R
TREHER D ()d FEPHEPRALBE ERALPERIFTREP (R e iE s o pld FEPA
*W;;);*@ﬁ%m%*%iﬁﬁ&%%ﬁ&@ﬁﬁﬁﬁﬁ* ;*@%%@ﬁwbz”ﬁ,m&%ﬁ?%

Wgﬂ§¢>lfmﬁﬁ“F?Ki&%ﬂé»#ﬂﬁﬁ*¥( R HERIEEE L A FE )
EREAN S BESPLE O ORTE Y (Lt BERESAINRERERIE A FEE S5 -
%{@%@aﬁa;,ﬁ?&ﬁ@u Hifd t*z; LE e REAESTR RIS (Ao Fie A
Mixbfems o Rld $Fm) -

REFPEPRL L P I PR ALF I HRTF FHEFUIHTUIRAE L RERNGT > DmiFzie § ¥
AAGEN B LR S RIRIRLE § F ¢ SR u#ﬁaﬁe %pﬁﬂﬁﬁ”*ﬂﬂwaww7ﬂ%’f
Hed Urgi s B R R I G R SEF AP FFLIMBRRUI FFHEH T 204 o R AT B
ﬁ?%ﬂ%ﬁiﬂMﬁAZNVi\s*¥v4‘m*ﬂ“*k&mﬁ ﬂwW#o%ﬁé$ P AE R R
AL

RFEARBHE R ER TR IEBPE > 2 ARLTERTd SR H R AL HARELEZRE Y D AR SR
ﬂé’*ﬁxﬁmﬁfﬁﬁ; PR GE * 2% RAeMIFID 2 2 FCAL p F ﬂW{ﬁLﬁJy?f£L¢ﬁ%§ﬁ
FIERLFT Ay b)) o RT3 BB g@%ﬁb“$7««#k’v*kﬁaﬂf,ﬁr LHEL R (AR
MIiFID/FCAR| L 47 52 2 ] 522895 ) - RTFEBPHERL | HFAL8 N BB RT ¥ T %L
BEZRBST B RAAETIO7 B2 LT Ol 2559 \1 N Eri AFRARENEFF2 A
AT HAREE R HAR A REPRTE R 75042 R AJIE

WERTFRBPRLZEG Y 0 AR ERTE  HRANRELFIER S R F L AP Lk g
%i&%@m%ﬁﬁﬂ’%rﬁﬂiﬁz>f§351—$% Fho AP ERLF T LA A 97 T A
2R ERfE R ERS AL H%*\‘~Wﬁhiz&ﬁ ARG EANE cEERY AL fE
AErflE R -

61

’

o



(82 THERY AF R PREFIGRESFRE  bof ErRE > RFRF R L2 5 H)

18 A4

AEERBEE R HBRAEEHF A TR SRR -

BEFRP SN F PR AM L AN AR EN (B TAHRER ) A 1iE- 2 e
MO R R S

A (
AR

ERHAMRT SALFEBETAPL AHBETI AN H - A S RS GH P RA R ARG > SR

£ i

Atk g 4R

5 %

FHFELF I A R e FHRF HRBT REL AL RAERLE
Tt 3RS TR L LA R ERA I A SRR R (F g pd S
Po L) o fed AAF RS RU AN (FHFT A F g Rme) SERELLE

Z H
BERA AR T 2SR RS R R T E R P AHBENERE DR LM SR
RILE 2% kM T EE SRR S 2

| RN

RELITAGLGARES B RERTELFE /SR FERLCHF (AR HER 2 T & & MIFID # 2k
PRArZGHT) o R AR BRI ER LR AT A BN £ GHF R o

62



(B> T3 L > BFE R PREAGRELTRE I} EFRE BEREL R FNZLE)
QL TEE

o

j\\—jﬂ‘”’lpi g}’%%"zlﬂm,)’?HL
FTAITEI o NI AL ERLLD
AR E*#AAW**ﬁQ&’mk

*Qaﬁﬁﬁ CEBRNEEHLE AT REFELBERRL §

5 oﬁ%w@?m e LR LY

;' {&F‘?’ﬁ’{/_"_%kiji\x #2 o '&"ﬁ&

ggﬁ HE &S Bu6 R T2 Q@’EA”@F&W”% BiMA LS nnnndz A

;_Jﬁ,‘%?ﬁ@&ii:‘”ﬁ o R E [ REN N U Pi),"::’"ﬂﬂf“ v E S Bk ilﬁxﬁ—i‘ u) ik R 2 d
W2k o R E WA E S B A RN R R R S 2

44
wm

1

L -2

ANP2Z ERMTPGAEENIZIP c ADPZERPZER EARFZRNE - BEFYTY 4B P RE T
j‘f"\#‘&zﬁﬁﬁ'ﬁ?ﬁﬁﬁf #sh (www.barings.com) > F %S LR A ATt e A AP L R R0
ﬂFF&‘¢§\7 B ,a':fig}; ‘fp—.-r5f9 BIPN RN \#z&ﬂg?ﬂt&*ﬁ_ e xh (wwwbarmgscom) s AP ‘g&f_?
TR R F L HERATE G RATLERE L ERIED 2§ A EAEE o

63



(82 THERY AF R PREFIGRESFRE  bof ErRE > RFRF R L2 5 H)
7fﬁ.772‘

20 fiir
ERW

Y S R AL EER L & 5] ]t
BHP o AR EHHRDPZBHLE LI TR A

AFEGRBAOBRP AP EEFREZERFRBLHZTH (T LN EPP AL B
L) " BP2BERTARFAEIER MBRERY 3 2 RS RPTI2Z RS © RS -

22 fdh

j\é}?’ﬁj‘léﬁfﬁf;ﬁ?ﬁﬁs\% ErgFHEfHe A i &ﬁ'ﬁ?f’ﬁﬁ‘f‘s& AAL > A2Pp ;éﬁﬁffn?ﬁ
penz. TEFFE, 0 A fer 2 15 ikeﬁw&%

FUP2LFFALEARALTEFRL (NZ2HB B RR)PFH> A7 R SR FRAALATEFHER o7
S e TRA 2 Ty R, 25 ~ﬁ”5f§$\*?*\*§‘¥ Ak oo

HE R PR KL fdr

*viﬁtéﬁﬁﬁﬁpﬁfﬂﬁ%ﬁ%(‘“ B BFERANR Y G R ) A PR AR
NEAE S AP EA EHTRR LRI T P E A RAAE R WAL (R A KT AT R
20 A HEEREZEEP  BEGY ARG SRFTAFASERFES (REFEN) o TP 4

Wy - WL ERTTAEERE -

FASPAIGEER D RAARLERE AR (LT ) fo 227 RN A LR PSS | A S
%ﬂaﬁm@g@ﬁuiiﬁwpﬂﬁﬁ%’iéﬁﬁ@#% ﬂw%%owi— 20 ST E XN F A
AR SN P X EBEEE WA ST ERPI NG URRT c ERAS S ERE FRRA L B2 T oA D
& o

CEBRRE - 2T ABEERE A
P (Mp AT AH) o

__wj\‘:;b,,;é@ﬁ;,fmyg‘ﬁki\ywa‘\ﬁ igs;f;};}_'\%gfér‘é]’slg
DF RN RIE A B E f”iﬂ*” A 2 JIE R YT E T 8

fad

BLEE R AL st
% 5739D (6) 2. @i AHE > LK A
1v;k% & AR o

‘T)T*mfmé 739D (6) iF#riiz & KEIF & 4o

& iz

& friz

F 77475 ~ 5 784i0% 5 ':}57851" ”“’ri%iiﬂf’}iﬁ?“é ;

FT06IE T T E2 A B BT

5 T39B#T T 2 iz»”“"’%

HL‘;fJLz 5 739) 0 T 2 FFEFRUEPHM G

e ARE R TTIENT TR BFHRIKT L

PrARFEFTI(5) (a) FRTZARBELFTE

B2 BTID (6) (1) () Foidis B Y B

BE T34 (1) ETR AL SRFELAD
ﬁbﬁz£n4m)g%a§1%ﬁéﬂ;

L BEMZEFTIOD (6) (h) “rE k2 ERAEZEFIEBHE

SR EREHTID (6) (i) R F2 B AT R E R S ( TPRSA ) 2 f7rcg iy

D RE1997E B £ TR R21EATE R B L IFAL

CBIRFA B S

R R2014E BRF A B (B57) PITHETAB LR FFT AP EBHESALAT I o 2 Mot Lo

& iz

4— N4— m— N+

N

W W

e

2NN AL =

—_— —
— O

—_——
SN

64



(§F> T3 d  HEXRPREAGFEFSTHRE i) EPRE BEBERX R £ 12 3 8)

AL
15. €E @it e I,E-K }’7’]“‘7%\19643 lE—‘ﬁ/Z‘ ( w2018 EiRtg (B37) #i337) AT ARG 2P B ARG A & ik
T2 3F
16. & iz 11078 K2 & 27
17. (FLER& € F W?fﬂd&f’:#—*r F) MO ;,7& AXP LR E AT EFHEET igﬁ»f}’\if“ffiué%ﬁ“{‘é B i
RO BEENEREHLEB AL

i%%ibgiéﬁﬁéaui@uéﬁ?%ﬁ%@;ygu@igméﬁﬁﬁwﬁﬁ

A8 TE) o AT R A L KA BT R
P AR GEEE RO PRL OF I T2 BB g rRR

FARRE 2 § AR 22 THA AL (et ) » A2 P BHEfRL - T w2 o 12
ERERIHEE ﬁﬁfmﬁfv » 4o S oAt o

FACPwERI 2 EEHAEIRLLARL > A2 7 Bp LY ;}rxlllg»é : ﬁ,ﬁtgﬁ ojfr.%égg&r-r .

Lo#dp bt 05000 Fe Rag» 25% 0 F 8P 2 0k > plapla25%; 2

P A @ﬂfr—’fa‘rfﬂjmﬂ\ L e E p ]%?fmi‘l-%l °
“‘J@Lj\r—"“’wé\’]ﬁ‘”m#rﬁi—\#& "é‘ﬁfﬁ??f%?ﬁ‘°m’kp4”

% a\ -—afr Aﬁ"-‘.\.ﬁ?%"li)‘ ’]ﬁe‘:?..ftlzx%ﬁ(éié#ﬁt
ez § [ fmﬂfv) ek L g AP hz )Lfi»;fm»]()\ L

NAE R LA e 2 fRR T RIS 2 P R o

W E B

%ﬁ,\::g,:k,;@géﬁ;ﬁ;y?%%s;q@ WO I ir\\ﬂ%gs;g‘\ig‘?fﬁx‘:‘jpﬁéﬁlgw,fmﬁk A o EIE

P A (d hgadu50)0 &7%;% AP EE L §F RR oA f HE E
ﬁ%@$%% PRERir 2§ A ERATELE (FF )38 gLk

LooFmd 22 @e Fe e diag w25% F 2§ 4 0 PG e 225%; 112

2. 4T B ki S E 241% o

Ao P R A SR L e € R A o*v}ﬁ# %ﬂ’iﬁﬁéiﬁzi’ﬂ%ﬁ%’hﬁ?fﬁfﬁ

PR 2 BB R o MR R ERE R

=

SRR R Z R w AR R TR % BER AR L FERAS PRy SR LY F e
AOTAGE (2 AL E AR R RER R 2 A o e 5 SRR B iz il r o SR L IR
e M2 fLRRIRIHE O F R o

N
T

I

-

EFRPFAFTAR O RANF v AEBHRSTL 2 e R E T (R AR LAH) FRECEWT AH
B R o

“E

£ F 2

FARLEEFAAELLATERPEAEN A% FRLEEF FMRRLP TRARAR: ABERR2Z S
NERARD (M2 EREFEF AE) o AR L A ZRIRT > A PRGN N E YRR E (£
PSR MR i 2 S P FRRE

65



(3 Rt CHECRAREAERESF R 4o} EPRE BEREX R I N2 LE)
A%

i<

LoOEMAE 27 Ee I 2% Lk M 0 RS A B225% 5 1A

2. 4T R BRI SR 2 41%

AP REIEREIABREEFRIEL c AT LA AZEE R FRE TR AR IR LrE 28 n

i o

L ﬂprﬁezﬁ WA E A R KT 205 (B KON I0%E &2 2 FEE D HIRAR S A | I
BR WA DAy ER S ANT

AR R AR B ANI0%L T r SR R AR EE P ERAER WA VR E T
2R E ARG ) U E

2 GERLPBALAE LT P ABLE R WA URL -
FAOPIRPL ERARACEFRAEL A AR LAH » SRR LE AL E (E TR
FHAE) L E PR

N EW LG L LSRR PTG P B S F RE X
PN E B A P w O E P AR INA o

FRAAT L RREEAS P LB RGA AL RS
HAcBLE | R -

lg

GRS IHELE SRR

it

ERE G REAR AR R ERAKI AL PR P ARLFA PRI ABLER FE

efz 22K

sn 5

B (F33%) EARE* 3 E W pako Mo ARk AL S ER ST
2

c A B
E‘“q_’#‘ﬂu_ﬂ PR R AR SERW

T ﬂﬁmﬂwﬁgﬁ§~?§,ﬂﬁﬁdéﬂ%zs%ﬁom—iiTﬂi%ﬂ’E@ﬁf7%*'%““$
%‘»égu»é ﬁ ﬁ?‘ﬁ bk-"fﬂ_,,\‘, é_f

Lo aRessinz (=, (AERFFARERLD ) FINES AR 200
2 AL PP A RREKA P ARENEREFRAEF AR U2

RISl 7 8 B SN TR A g 7

e

OECD% I ¥ 3¢ 3 )

ﬂﬁﬁwgimbm%@ Bl tgis TH R 4RER 20 B FRIBAIR  RBLHR > K2 R
PRRAEG Y dR] R KL TR (2 AR B8 LR AR ) 2RI ORI g i 2 R
a@éﬁﬁﬁﬁkbgnﬁw,&omm+kéﬁ$ﬂ BEGREAAE PRS2 il

EAETTTEF R B REE 2 K Y AR PP 2 9 R 2003/48/ECH 51 (- AR B REAIFIAR) T M

66



(63> FE3T > BEXRHPREAG2FLTHRE I} EPRE BIBREX R LNZ L)
Fir

Fe 8 | $42572 54

PRI CENEREFL PR ER RS BHA R F B RIS e R L
ai%%ﬁ%iﬁﬁﬁﬁﬂﬁéﬁﬁﬁ%%%’&ﬂeﬁﬁﬁﬂwﬂﬁﬁ %i%ﬁ%{mﬂﬁmm%p%ﬁﬁé
2Pkt o

FEA, #HEA 2%
B4 BT ILRRRARAL S F - B LS R R
HERRBGERFISIP A F A

2 NP EEA T - PEEAE R NG T M 800 o B AT H LD FEP A AT R TAE 30 P o
EAE SRS AL ENE S X

FRALE-PLEFPERIRSEEF PR ARRILTHERH- P -

TEF B, B2 mEk

Fad b -2 @k (& TAR )2 F) BpR- A L2 F2FRENE LABBE] FBERLFI -
Bz ER ?*g”ﬁ'B‘%*imﬁ%%%ﬂ%ﬁ#%i°§?%*“%ﬂﬁi%‘ﬁéi%?@ﬂwﬂ’*
~&ﬂwﬁ'#ﬂ%a/¢°$w%i’%—< G2023& ZEEWARNE LN AR A AR ERRE R FEY

BMARGZEREFEF AR EI20268 fRAFXER LG L -

ERT T VEY-F -

Po s Rdpi- 4L

LAt 2 e R AR AP E R X EFRT A AZHAH S

2R A AFFIRTIELCHF -

* Ffdr

N

£ 2 \’]}j}.ﬁ;};\?\m—r—l7 1()\;: P j\jca,g, » ¥R
FZBEME TN R G P RRIBZ L o Mo
W’.”ﬁ g A FBE ’FE‘&];]?;L%: 9E S A
2L e

N 3“3‘

ﬂ.J
- ﬂ’o
=

V%‘(}W%fﬁ‘% AT ;;é’ilérﬂpl Nk:»a :%
TR A Bw ot 4 R R ez vF Rlde MR o B -
A1 % &7 g;{;ﬁfr;igj EERE e I R DA DR U v

X %
P i#
P4 P

Y

l N
*—‘m)}

i Ammer@ sy £ 74

PR G ERAL (LR T ) KT AL RBZREL 2 FF EFRBTERLE S - 2 FLTALEBY
R RTRTIRZ T AP B AR R AL o BN R S T A AR 2 R im«f»%fff%rm’ FFORL 0 L
BHAPM 2 FRIATTRY RFF 0 AR T L EEFRT AP ER T pFHE ooz g )
,E_I?E»lpk,;f‘i\??‘ﬁ 5 %),:;P—\,\ y 1R (xf—"z‘w«’f\;pq;&ﬂ.) é{,?fﬁ‘?’ff'f’ Motk %Qgr g\%‘{b%g (‘\35&*“%@33%3‘3‘%
WHPPRZEP2ZHEFHARR) P (MEBFHARR) 2 6P A [ 2 EFFWMITIREFEG > A F
GERASTEP AR R EPER o FIM  FRERA LA EPEH EP AR FEE AN -

AEBEDGAND TG R ERIEY BN L MR M AR PRl P LT A kR
BARL LD Bt c ARMAMAT AR L AP EW o BEHHTE? DEFHLL

*?i\éfﬁltr*\ C AT E RE AT AD 2. TERAL ) - % fﬁ#ﬁ%%ﬁéiﬂiqii”i FPOHFR SRS A ()
DPRANERBIATERD cha il 2P 2 W F A A ki E AL Kmakﬁw7é¢ﬁ ~p%;ﬁ¢?

o (i)fer (EHE R) FY FERWARTERZFTRE '\‘(IV) FREF2 532 (AL E X ERR

EREF 2 - R I BERAL (ERFTI0N@E0)E LE) FRELGIEL G £ A A %mym%w

67



(82 THERY AF R PREFIGRESFRE  bof ErRE > RFRF R L2 5 H)
7fﬁ.772‘

MPAFCIR R B AP 2R AL o TARERAL ) - Fipiedp2 RFS01Q@FRLL L ¥ HLAY 2
Emzreri@fiz Ziw E@AL S n TRREBEIRAL ) - FR AR IR L2z ERAL o

g%&?j#{?‘&*"#}tfiﬁ’i’a%ﬂ ;ﬁﬁfﬁ{;ﬁ&ﬂ ,|1$ﬁ$$ Eﬁ"lﬁ‘héd»)%’ﬁx L2 %1;?}%*&:%;*3
EHFUBHL§ L2 RIER

A &2 AR
%Wﬁﬁﬁﬂ%ﬁﬁ;iW%m%@ﬁﬂ%%éﬁvﬁ%“— Huhepibr - 28 ERAMRMT L FR
PE R TR E S L0 Wé$£%\ﬂﬂk$W%ﬂ%ﬁﬁﬂmiﬁ o et MR AL &R L 2 B 1

%%P_%_JF V,l*“j&;}?ﬁé”ﬁ'd’]?\"' oK%E“‘ R ﬂ bt ARtz B AR A A”g,s iﬁgﬂz—?ﬁ;fﬁﬁﬁﬁ;iﬁ]% K"‘Tngﬂaﬂ
I EET I TRV R

—~
o
v

RYTE S R E R A ( u—r%:,’i;‘f”f) R E 2 AR R T B S E
. R

£ 2_
R EBRL L R EA AT &W*zﬁaéﬁiwzﬁéﬂnﬁ% (7 FARRRS)

BPpERL L BRI EER TP PR SRR EEL T AR ERBEPN F L A ERE L 0
FRAP AP LRRE/RNES PP BRTLHUP LR CRET RIS (FRPR) LAERT RGN
NE RBERTOMFAEERNIPAFLFRIFF LN BFREF RN BRI FEIL T eFE 2 F
RO P ¥ 8 F T2 d i d o AASRUBEFE - AAFLT2BRT (FFHY) 23R FE £
Bo o FRERRLTRRTAELRT AR PEAIL2ETHR  WFAEFFAPEDEL 2B S F A
éwmwkguﬂﬁﬂ%iﬂﬂﬁﬁﬂéﬁgéi#(%ﬁfﬁwwﬁkﬁ)%ﬁiki’%f(@Zﬁﬁi)ﬂ
SR ARG 0 TR E AR X RIS ol d 0 E R E RSP A RS 2 6 S L
@ ffe S MU AR ‘%Zﬁj BT fps Lot b o A A BEIEREF BUF A= (30%) REFFEE o

PRAEBERA L

AP T fup 0 O G T ﬁkrk#PW$“§FJ(HTﬁFHKU)cPHCﬁﬁETW
52 LE R P ()P RE R BT 2T75% 0 F A YT o () F T B E T R S e A G L F
AT ENL G 5 iE50% (i ’#‘*{»1}: B E O RAFFHRTRRAFSRATE) cHPREBPEIRAL- TR
PFICs > til4rh 27 2K & » ¥ vt Td ~ 7 P2 fbRis % o

%W

LMA T PREABERA LA TARERAL ) & TR B ER (UTHTAEEL QA
FRAL ) GRPAeT) > I 5 RRERIFG ORGP 0 TR RS (R Y) ATEEY 5 - e
BZLE AIE 0 TALE A REIEE R A LA R R (RSP F) Fop Ry g E R R T E

B B ARM R E 2 R F i o kAR ?%F»,aé%f“‘ P A ERZ P REBERALF *1“””‘ pfER (2 7%
E) BB - mrERRIMR 2R3 %x{:}& ‘me%:ﬁ»i@’\—l )%'*\_E i oo bt EREH2
FREDBERALTGLFEF T AT PAEF S PFIC 2 f BERUB AL &R 2 T *TEH
PRI IEL 0 PARRZMRBRT @A E R I o MR ER TP > BEE R P RER BT AR
BB ORGP e o B2 R E B L e N P A E R PRABERA L RSB F AR
PREFEFRALTRZIR AR ) (LERFHFLER) TR 2B RBEART - 7 q}z’é!ﬁ"*» GES
AL A R R AER L QRABEIRALB A 2B BRGAT R REEY ARG

S g

PREBERALEERSALRL TEREREE ) (W THTQEF, ) » B * FRAELH G B FE o 4
PESERALEAFAERFTEPEIED QEF F# - PIET ¥ F30 2 9 mERY o ier o (Dis - e~ o
TEHNREFERA LR AR R E- RPe NE(DREEDF AT > THARESERA LB A
B2 AEEFAPE > ARLFC Aot AAAPRERZ E R A RET PREBERLL > 23
FAEGHG QRERL - RPREET AWM 72 W E SR - LR MK E R LS R T QEF
¥ 1fﬁ’éfw&Aﬁa«ﬁﬁaﬁ;mAJﬁwkiﬁﬁ;+oéggw%ﬁpwﬁ?m’wv%nbﬁf
EREE e ARHE > PREBEIRNALATER "RV E ) GEAERE (2 RZFUBARZFL) CARFRAES

GHAMRBEFERNALZPRERXPNETE P HLD c ZEFF BRI - L 2o c PREBEIRALEZ

68



($F2 EEY RECRAREIGRAFLIRE I ErPRE BFREX R INZEE)
ik

38 TEfmler | (RAFELAL) g7 2 @ RERARSF - $07] QEF & 8D @3, Ea4 “n5
2 FARE 0 R ORI L dop R

%;éfw@»r RSP P M RERERRL %gffri@ﬂiJ’«@ﬁaﬁimViﬂ@ﬁiﬂr
AR A BRI T AR E T 0 TR S e o S ()R- B AR R A el T A
@Qgﬁ’mﬁ;— Slefufe s o A ds o R EPIE A A 0 () QB A £ R A AR 50% 0 A([I)RE £ R
EAN PfLERAEREZ- P IR RRSFEYAPMIL T BRELA G 2R 2 A {18 R E250%

J
?%ﬁ%*fﬁfwé‘°ﬁ“%$m€’F%W&iJ—%ﬁﬁ%i%W<JvﬁE% B B1E A M
PR G L PIE AR R AE A R A AR 10% 0 A ATET AR A TIE 2 10% -

FRRERALEN P2 A e TERRL, P AL GERIEA T AR TAHN AL R TR £ 400
2 P AR LR 0 @ 22 PFIC 4.8 -

iR L

- A A RERA LT RAE T R B AT Gk ] s 1L s FAJIEE KEEI KT B
PRI BT o TRFRVEI O ZFERIEEFGRENREIAERGFTL RS eﬁu% LRt g o 13T - ALE
AAREA G ALfRERA L2 TR ERL BTy (4 TUBTL, ) o - &a 3 o paiad s+ sz dft
i;mﬁﬂvUMHé%%g+ RERFLZPOARE CIFZFLRFT AN LRERALE AP hl
2 TR AEHE o UBTI e FDAMRER A L FHRTHARTL e, (DL RERA L P FipT AR,
BB foFE o ME ()R ERD o B BHELHIRSP TERREAL ) 2 ARERA L2 TG e r
(ZHRFHLER) -

wfi@?]’\—la‘:»pﬁfﬂff’Zf"*“ﬁ#\xé”ﬁ"}i‘ra‘x; L i>ing] UBTL. #X @ 7|§§Fj;‘gb7fm$WAJEf‘;;;a7fﬁjg.
MR OBRPBRFTAET R AL Z MBS o
FRAF RIS

%ii@‘i?%?ﬁiﬂéﬁ(M%%i)irﬁ%#ﬁ’&*%ﬁﬁwﬁ$£ﬁéﬁﬁi4(w%)ﬂl(%

FEFFFFRM) AN B ERRARLFL- FFAY L B FRBY UL B RAE A2
= 2
B e

P FRA L en AEBRBRE Y B EUEFER S VAZ S ERRAMRAFLZZAHE DR ANBEL 2T
(E%\Wﬁfﬁ%)%*?”ﬁﬁ*4(w%)%§$%#ﬁ’&*wﬁﬁ’ fA)FE A (ph A L) A3
BEED 52128 YREN > 2 A EHE2 & BIFALE00,000% < o ZRE R AL P FRARIGER > B2
AEZHBBHFPERRT AE WP P ARERERIZURARTTL - TR LS AR A M TR -

PFICZ2 E 2 FEEFMUR AU F T+ ERRAMAHRIERTNY 74 > 2 W% E RN L EF © A _PFIC EF A e -
@ﬁpﬂcfx,&wPHCmﬂmﬁ°$ﬁ¢%?lﬁiﬁ“QPHC’@M%»%F%UBH’iﬁ%?(%xm
BAPERTRY AF 4 o AT 4R LABTRG 2 PFICAMIE Y R4 0 2 3 BFHRT R

P FFERALT NG A88AH THRARARTART F L MR WP G AETIE PR TR
fi#;?’]f(em%ﬂd J—"ﬁ,&v 5’;1—}1 I'f%t" i; % ] \iﬂk A )@—}\ﬁ‘i’w% J’K’:"i’]"gfﬁ,d '}{E%\__" KITB IRS 8886%’]%_1
IBEPE R L AR B MR e o R RS R E ML LFT A
# 2 IRS 8886 % 2. % 7k o

A6 FRAFALT KA AL AR L F AR ERL PR LA S EBUELR L 7
EARBIER R AT R

ArF AR E ERB @ DA FEEARMTARAL I B A ERIE - 27 o

BuRE

69



-

(82 THERY AF R PREFIGRESFRE  bof ErRE > RFRF R L2 5 H)
7fﬁ.772‘

doh - BAEIE R 0 RARE AR F 14713 147455 0 © o F RSP ER - e ia‘ﬁ Foep J’U‘ﬁ"’figgi CH§#
MIGAs ;) ) 2 962 A Wi & > Dl R B> SR (4 TFATCA, ) » XA WA L2 HFF LA 4
B Xk » ﬂl”iiﬁlifﬁl‘f AR 2 BE P TAAM2Z E B A (f 3302019810 1p 2 fe gt
PRI FRT TR RIG) Ao LI RAE L H o BIF - H30%2 AR “f?h— Ld T E R
AEGOEERAMAINEE S 2Rk B RAZRAZ I EIRFERTAZEFTA L7 3y i;@ff.ﬂ*p %)
FHFERZRFHEEIRRT A2 4*7?‘?' R T N (i) i#ﬁfﬁéf{fj-ﬁ*pri\ij\ (& p ga‘mj%@é’u#ﬁ,&;) o %D
MR §f w*’ifﬂi‘é’ %37 IGA (T r“*ﬁ' W IGA | ) M5 *% FATCA » ik % 0 A2 9 2 BH A&
ﬁw,;;%»gxgs' EF R T A 2 45—1 FHOFEREAS R R - EREFAICAPMAR 0 N AT R
e e -;p?*éﬁ'wIGA%Lf’

35 WIGA 2 *Fw\ jx\ﬂ%,gu FERE T FATCA R T 2 57 ‘#&of%%ig}?ﬁé%ﬁi;%ﬁéﬂ%
IGA #F % &7+ & i 77+ T IGA “TE & R A7 82 5,54?:3 % & kg FATCA Fidefidt > fa 4 & 7

A sz TR |4'EZI§IJ Fu #BF&EE‘WJ %\ﬁ‘&r%shﬁﬁFATCA‘-ﬁa&’ H i3 g dofidt o F BIp FATCA T 4o fof »
?ﬁ%””iﬁﬂc

AP Ee @i@]ﬁﬁ]ﬁ)’—: %3t 5 FATCA #t3 2 2 giﬁ%j&ﬁﬁﬁ#ﬁﬁu » # 3 FATCA P e & i jF fLds ko il
FRAPMER > R L IR L /»Kvt’rﬂ‘fﬁé#&ﬁ]&éd T EFRA L2t e R R E
FEWIGA» 227w §f FRAAHUFL AT NBEHTEIRBRL o RIpE e * 2 40 FL AR5 3R ~ 5T
TR FTALHEBHRET §F ﬁﬁiw ATV e AR RIS g E T

BAEFANPRAEH BT FATCA G2 ER TN ~ 2 B8EP > 7 T8 /TP Wil 30 f #£30%F
JeRIE S TN e AL B AP RY T ANRERIZ U ITE XA ADP A G gf,ﬁra«fmiiﬁﬁfggl

(L2LEFF) & 52 0RIRRIL TR 282 FATCA S RFG 2 Fhofisf « RKF AR SR T
v‘iii\;?g_pq 7?«221\)‘7%_11 7r’f|9 e O T iﬂi’;\ ﬁﬁ;?-@ﬁ%ﬁ%%’ﬁ”oﬂ\'\:"%{ﬂ\’\:’f?fiif—?;;:
FRBHERLLF AN L EPRRE RRE T LB EZ FRUEPEREE FRAF LT E

FATCA % § 2 53 A7 WAL AR T irdy SR IOT i RRE * e o PR AN B
[EE NN DY m\iﬁ%ﬁz&z%@w PRETRHETRA AL 2P

ERISA ;1 3. ¥ 7%

45 ERISA % - % "ERISA$# TR 1% £+ %, (&F %L ERISA $303)if) 72+ & ERFEH 8
ERFAEIBROTAC FRARRLE F UV ATAL RGeS (L4 TERISAY ) $9% > uz2
ERISA 3+ % #p B 2. 5% 32 4 oERISA PH2RFTFE S blde BRISA - G2 Rih > ¢ SR FHIBE 5 202 &b
FRRFLFERRY BERISA S f 232442 5358 ERISAFH2Z HARE 2“5 LFTWMEFEHR
PREAANTE TADP | - §NHAT R - PRRAEATN I RYTRHLLHT BRI ANBEPEEF Y
FET-PFTRARTHE NEZARTREEF I BT B0 AH4EAH W3 N AL RFETF o ERISAR
& f ERISA 3 31532 A Wi 434k T&& | FIRIENRFTAR > B9 o dao 0 TR HR TR G 2 /2
FAA 2 E A RERE m,gyag_aw&ﬁux;. P %% 139 ERISA $402(b)(1) & #] %2 F & s f - ;L)l-llﬁﬁ,&'}»
FAREE e ) PR Ubi o g ERISA 31850 400 £ 4 Fld 3 LAk HRT YRR TR A
EY P R E L& & o SEURI vERISAJﬁ FERISA*F 2 €354 > 5t 3 B3 %212 § 18 N %45 BRISA 3+
FFA2F R o & ERISA 412 | FR\EAQER 2 AT A FHRFTRAE A2 RERAE - FTF - AbF
B BT PERESEZr M R k2 " GRER= SR LY BN S A I S N i

%95 ERISA %406i% 11 % ;2 R 549751% » 2 #& b 2+ 32 4 2 ERISA:* 3 (142 23§ * ERISA z e i*ﬁﬁﬁﬁiié
H5 497512 FF 3 F 0 bldeB 4 T iktE # (&2 ERISA ”"i%bﬁ_; F2+4 ) ) ZFA M BEETE G A
Tz AL (fE5 THIEMBA & TARFRAL ) CREZEXIEY F XA FABL M e JIEH
%A A7 stKﬁ;AJ ,:g,gziiék,gze,gb\_rﬁ oy ,?;;%,1\#27? a‘r‘fzﬂﬁffc”; ERISA 222 72 H 8 o
‘“J"t"?fli’“?;hﬁag"/ﬂpii gz"éﬁ‘”‘&rf— lé<§?§—%"(1€\""’%§’(”’1'g" 4\',‘; Vﬂh‘dk'ﬁv m]’ EKIF’@FLV

Fagme #&;};fxﬁ FCERISAZ T F @R R HRE ~ AL g ~iaIm2 é\;fiua‘,\? E}_lﬂ-,% LRF L YRR R R
F|4 %% @i 2238 F ERISA * 4] F & o 2 86 Fed. Reg. 57272 (Oct. 14,2021) = % 2 37 A b 8 FE 7o

70

’



(B2 ERET  AF R HREAEAFRATRE Iof GRRE BEBF2 R F 12 2 F)
frir

PP EF NS T ERE AL ERISA #7205 4975 i ¥ a2 2 A2 1 2) r_&zﬁﬂ ERISA %
EHY 4975 1% o

S AN TR S ,,fzrf*gm £ %w%* ¥E7H A @ ERISA 324 ‘%‘
$A9TSHER A 77 L4 & ¥ A ERISA 2 THFN (AR 234k ) 233~ s
EEIZE I E LA B AR f;:au—i.f—r\—:g.;qg E/f_gﬂ?o

FEFARD

£ RS 2 IRETaE o2 P o TR "ﬁaﬁ-‘ﬁn (CFR) %29 %2510.3-101#% (¥ ERISA %3(42)if i3 x> M T AL

"“‘%p AR ) R4 ERISA - F X324 %TFFE R EA9T5E R T Phﬂ""“‘%:ﬁ\ R B E R
A2 AN E o kIR E T ARR "‘Lé”“rifxp;“ﬁ‘?"’ #E (.u‘;ﬁ%% ’T‘Jy_mz—xliﬁiiﬁi‘*mf*ﬁfv'unmj%\
EWRRL M) e T O FE g s o fli#il9404'i EERLBEFTOITEEFRSE >
BE S LR ROT AL AN UG AT RN PR R0, £ TR
A R RAE F MO & R 2.25% (I'ZQ’;‘L% AMPIATIT) 0 B A Ay L”i""&’;‘"%?é_%ﬁ«m]’\ I I
D e O e S O g e D

25%U3E

Ep R T ARR Y IF)»éii'»—iii”** B R nﬁ’-{;*“ﬁx frﬁp»]zﬁgﬁwg PR TE2EFERTA, 2T
P 25%00 oz i e dE ) AR HE %m (T T25% %, ) > ZRMTAMR ¢ il ERISA 2 /& #4975
"ﬂ%w Prd3 542, - ﬁf“i'éﬁﬁfzé g o Em AL (723 »Mléa“ A) e FIHEF L EE B E S HNEF T
AFEFHFEL Kﬂ%m’ﬁfﬁ?é(‘?%Aiwﬁ”%)ﬁw& LB * > RS Lk 3 EFTA
Bplora iz TEEVFEET 45 ¢ (@ERISA % - ;;:#?J«r;zﬁ—;\w 3 (#3342 ERISA §t3(3),.+) ;
(b)i# R 549751 R 22 -4 » ”H@ﬂ#&}m‘:?%éﬁ%ﬁﬁ% BT AT EFTALZLIM (P EHEETHLK
FHREZL) o Ft o GR R AAREDN VTR EFEAETAT M TFETA, ﬂiﬂ-/z EHARI RS
ARDSY P UIER T o L AL T R AP AT ARDZAPM ISR T o Tl > ZHIFEFTARD > FERE LA L ED
FTAR? I3 4+ ERISA TR 22 M3 FA ) - Rd o B FRED 392 et o S P4 5% 15 2 1] 7 ,._3;
FEMLEZPERTAHAAE2HT > AFLFRT O BT R EER ) RGEEZ IS () FERT
SR AL R R e

Hu gz 23 4

W EROT A GRS ERISA 8225497519132 T3 F A, > AT ¥ RF 25325 7l Al

ERISA RERFA9TSER T2 LR BRA Hﬁlw zu CEMRT > FEV A ARE > B Ay g2l
FPERGHTETARINT TRXEVERT 2 w4 F A ’riéfiﬁiwwiéa LA E o 0o

zéﬁ?,‘é_ v @ AR A F FETA 7.:.%%&&;,3 ’giﬂ'*f muw #4410 %% ERISA 2 /205

497508 2. K30 4 0 ¥ ¥ Bt BRISA 2 h 2 TR F3 44 F » % ERISA % - & w fEFEand o f R

773 29 CER. 2550404a-1¢ & % i T A3 § M2 h § » 115 ERISA $404(b)52 & 4 (& & ERISA 74 T
éi%ﬁﬁ%%&%i@%%@%%%%%ﬁ)’ﬁ&?ﬁ%ﬁigﬁiﬁﬁﬁﬁo

A it 4 & ERISA & 2 3% 4975 p%Jw REAFLEEZ A B R PR ARKEFT RN T E  AF AT
EON R R 2 "‘i}*jﬂj CETRGETELRT B R AL HTHAERARTL T B BT
B R ERERFATSETRSEPT L TAEBEAR (B e FEENE R EFE LR L) F’?EEE)’T‘L
0 & RO R R A e

~

ERISA :*$ A2 R P MEr A2 B e % > bd 2304 f Fimaf o B34 7 L% 4§ " ERISA 2 2
FAOTSHER R 2 EFA FEAF NIRRT LHERA T I A ERAE R AL L AW ‘i;
ERISA %2 7 % o

@?%ﬁ@iu@’%@mwiﬁ~§1~%ﬁ%ﬂ%ﬁ‘ﬂfggﬁﬁéﬁ%ﬁu@wwiﬁwAJ%@%%
Mo ARE AT RRTES BE - RRS PG ERT LM AR SRTE - RS pE -

71



(82 EEST RERPAREIFAFLSIRE I EPRE > BFBEX R F 2 2 F)
ﬁiﬁ»

AL FE ALFEPHARTIEPR (R TP GLE) BARFEREII LR TERS L2 L
“ﬁ&ﬁm%i%*&%?&fﬁﬁ’ﬁ?*Wﬁwiiﬁ*%% BT 7 RS & R FLRTRE

EHRERE EF AL PRPHIRT R %ﬁﬁr*&%B%wmeﬁﬁfMﬂ’ ¢ REET R R
w’éfkmﬁl SRR N LR

5500% &

ERISA 3* 4 £ c @ A& £ 0> » gygﬁgw A—’s‘;gft:}rﬁsoo%ﬁ "t C (ﬁ)iiﬁﬁ”/ﬁ LEPHEFEL) Y
W ERISA FEAFTAAE B2 i‘ﬁﬁ”” HEREP A2BEP PP 2 HPRL (R EF A

A CRTEEBERAAGLF ") g 2k T ERFEFEM ) 2B R (doF ) o HE T T FER R
5500%\%; iz CFY 47 o

72



(82 THERY AF R PREFIGRESFRE  bof ErRE > RFRF R L2 5 H)

21 - R

UEN
AP ABAREPENEFTARE APV RAFF LT FRRRS ERGT TR GENIHRARRD o &
2P BF L FRA SS5000R %R G B 0 2 B B 7R 5300,0020% & G Y ARG KRR A
FEF ORI R EF L ER  RIRETANGE (MFAEF AV ARNR) AP HF LT+ RRAER B
M o

(RS RIS < ’L’Zﬁ\"‘ ’FEIE#;PL IR A &
A o ¥ AR R ﬁﬁﬁ&ﬁi??ﬁ?ﬁ%i%ﬁai

fie 2. 'fg‘flj

giﬁﬁﬁgﬁwﬁﬂ’zﬁiﬁﬁigw&w’ﬁ%iiéﬁ&w&iﬁhiQ?ﬁﬁﬁﬁiﬁﬁ’E2#”%
= v —;_7;\ Nl ,?ﬂ o

P f}x"g ? H g

BULPEFEFAFRIA AP ZFEZRPAEL R PRI AL BRRAGEE R AR RERER
AT AR @Rl @3 03 o G An AT AR S S AR e ] R
@%7ego%ﬁ%%%i&W§ﬁ%i+ggrﬁwﬁwam/@’¢$@nﬁ1r&i1%%ﬁﬁiﬁﬁ%wﬁ
ARz b FRE T AR ES 23ty o ¥ ORI AR IR - A

FAADTRL A A MR - RE G AR BN LR

%ﬁ%ﬁ%iiu&ﬁ [ BEHFAINZERL A d e A2 SRR EFANALARLNALLARR
Wi o 3ARAEPEYBENRLH B2 0L § HEMAA A B Lt > 2 aFnipdz s - o

AT REFCRBEFSALTFEAEER

BHENEEETI AR (ATR) BFEL  EEH AL TEmeas, - HRp

(b) SV EEEN S
©) MBLFE BT EREETFE2 20 P2 54 Uz

(d)  UCITS #.8] ¢

73



(#3° EEEF AF R PREAGAHFSFRE  4of SRS RFRF 2 R EULEE)

AEE R R (FLATPRBAT) UEBIMAFLA* (Wld $/) 7 EA27 %

74



(§F> TH3d - HERPREFFAFESTRE o) EFPRE BERER R £

2Zi8)

A — R L2 T A

22 HErA— ERA L2 TR

FRALARHPAGOR SRR S TAEZ TERAL ) () FAREF S B RARL TAERMAL 5 &)
= A,F I

BEBREJL AT L HRIRM TR TERAAL ) c BB FRRIE T RE G
[ REE "

A RRBISZERALH
(1 #FAL G
@) AU ERELA AL
(b) BERFERAL 2L EPR DD
() dERALBEERETAN ?ﬂ’\iiﬁé;
(d) dERALBEEIe A2
© LESESSE S AR MR LR S S A Y

¢9)

¥
v
Y
~
b
A
X
e
3
~
|
—n

FAME S A 2 2L o

(g EGWER (FEPRA) 2P A 2324455

SR : R
BiE (AR R3egh) 5oz

(h) 4 TR AP
) LU FaE S
(i1) @i@]kis\l%»w‘iipﬁqﬁﬁ?%&%l933ﬁ%gzb_;ﬁ

¢ AR e S (i

2 p A eiE &

s feEd pARA

BAX G A2 T RF L (RAF S L1933 % T 2 RRIS01()) gk =

A#;ﬂf"ﬁ v R Bt e

T
)

i

@) ARG BEDRL J e REFRLIER (FBL) 2 ul
FIALPIE SR S35 2 2ELIE = A AR S (BAX R3ef

il

3) HFREMRE d EERALE A2 BEL R ASEHFLAFEA 2 E A
FEMRE TERAL

A EHRE TER

‘}_’!—‘_ﬁ 2L A 7;3‘1';;
v ’(—3_

Ao T AR

(a) P AT A FRTAE R AAN AR F A > AFERAL ;02

(b) GAAL TR

4 W wa(DRET o BHERALZE #224%E¢%1£?4 Yoix
AR T AR AL S LR TR P el £ 5 4 (D
Ay iBL W"J’ﬂliﬁ,;‘*ﬁi—* :;FiLEIA—LJ:

5) HGF PR RHIRUARPLEEE SRR GE Y 2 A 2 K Fm
B TERAL -

(6) GG Ha()RET o REF SEFY > ENERY IR R ERA L AEAL
TERLL

75

LB 3 AL



“4)

(8@ TR  BFRPRBAGRAFLSIRE I} EPRE RFBEX R F 2 2 )
A — 2B A L2 TR

(@)  MIAA LA kR R @ FAE S 02
(b)  REASABEGAERESRTER D AU AR PR PR G RFELT

(7 B RAses FEREFRFRE - EWBERE - THBFRE - ANVEEFRE -HER
LTS EE s LR R S R S AL L g S
27 @A s TERAL ) o

FrHd BQF POFLALDERALL AL EREM ARG SAT ALt ER - 2223 R
LEE

B oehm
HuF A,

) ?LQ; %ﬂ%
‘;EF7€ P’]E\;

3)  fer (FRERR) PR ERAERB LA RN G0

(4)  ARIRERTO D LFLFM GHTAS CRFAPS RGN BET P EAEA
AL R E AL F AL L FHESE AR »iﬂ“" 10% > 2 373 48 2
AL FEFEHALCFTCHRAF 4300 2 FF R U2

()  HERAREIRFILFERNLAMLEL CAFANTHFIRSE

gk A PR R 2 AR TERA L Gy

) pil&l SREE AR 2 BA o p o TREEAEA , (resident alien) — 3% % & il ¥

AT R B A m%J;Wﬂ%awﬁwﬁﬁirﬂm&€%4J(”Tﬁrﬁ*J)?’ﬁm)
LA TR R R L R R R 0 o E Y ()RR
p“*&i@@?ﬂﬂ’ui® BARGEN LEARBT A N2 D - ERBEREY K

Z1BEE T - EREERBT I HL1/60 = F 38300 42H1837

) ER R N |2:;}jf}$ R ix— ié:—ﬁ'r\:k B2 %fl’ ;
() BEBEEEL R ()F R REEETGE R BRI 2 ()- & 5 RER LS
GreLet) £ AR S A A

BEBRRETZ 2 09F AR ERARTL LA

76



($3° EREL  HF S R REFRRESF RS dof Gk REBH S RS E UL 58)
]T@‘be’\’hﬁ, ‘1\14774r’}£ﬁ-¢ r'—r'}%‘

23 B — EFTREXZFILERE S F
B AR T BENALBRPF L0RT S

(i AR e R (IARLEF ) LR RE G AR (1 FAFE) -
AT RRZEES L A

;$+§,1§‘4c§4\ P ANET R L CEREER

(i) T R R b e
fe 4322 = Lr‘(ﬂ br2% X 2 % %7 (Bolsa de Comercio de Buenos Aires)
=tk = ﬁi;iwi%;\ % % ¢ (Bahrain Bourse)
Rl + X B % 2 % # (Chittagong Stock Exchange) % &+ # % 2 % 7
( Dhaka Stock Exchange)
B EE B #iE# % 2 4 o7 (Bermuda Stock Exchange ) ;
AL IR AL 7R ;}i % % % #r (Botswana Stock Exchange)
L T EEE LT (Brasil Bolsa Balcdo )
e 41 37 4l % % 2 % #7 (Bulgarian Stock Exchange)
FH B 7 B % S 4 (Santiago Stock Exchange) 2 I + & ¥ 2 %

#r (Bolsa Electronica de Chile)

B2 X K e RirFEL2 ”’L’r (Bolsa Nacional de Valores )

RSN e F_& % % % #7 (Zagreb Stock Exchange)

% F BLET F 4+ % 2 4 #7 (Larnaca Stock Exchange)

B # \:}ii\ % #r (Prague Stock Exchange) ;

b % [ ?EL;E%;\ 5T

R T $E+R#% % 2 % 7 (Tallinn Stock Exchange) ;

gt N ¥oih 7 4 2 4 97 (Ghana Stock Exchange)

R 4 ##% 2 % “7 (Hong Kong Stock Exchange) 2 4 &% f 2 4 #7
(Hong Kong Futures Exchange Limited )

&9 4] # E R HE X 2 % 47 (Budapest Stock Exchange )

kg NEiE R J\ % 2 % #7 (Nasdaq Iceland hf)

R T § #% 2% #r (Bombay Stock Exchange) % ¥r & B 73 ¥ 2 4 #7
(the Natlonal Stock Exchange of India)

& R BREL "’L’r ( Indonesia Stock Exchange )

ré 7 Frax L2 %9 (Tel Aviv Stock Exchange )

He ZEEERE AT (Amman Stock Exchange )

vA TS 5 78 % 2 5 ¥ (Kazakhstan Stock Exchange)

¥ 17 % &% X 2 % #7 (Nairobi Stock Exchange )

=84 4 ’i“ £ 4 2 % #r (Kuwait Stock Exchange )

Pl A A BhepEpE LT (nga Stock Exchange ) ;

L S B k& &z % 2 4 #7 (Bursa Malaysia Securities Bhd) 3

Ho2 & #f #-2 & #7% X 2 % #f (Stock Exchange of Mauritius )

Lo B & & B %% % 97 (Bolsa Mexicana de Valores)

Bt B + BEF e E X L % 7 (Societe de la Bourse des Valeurs de

Casablanca)

N Aok 7 % 2 %4 o (Namibian Stock Exchange )

EE AU % 2 4|4 2 % #r (Nigerian Stock Exchange )

fe & B 2 F3m X 2 5 #7 (Muscat Securities Market)

S L 2N = A #rk 2 X 2 5 97 (Pakistan Stock Exchange Limited)

77



(iif)

(s

gy  BAEXRIPREAGAFSTRE I EFPRE BFREFTRIFINLLE)
B — EFRESZ FALERE

PEA R Kol a4 24 97 (Shanghai Stock Exchange) ~ 2 F¥'#H X 2 % 47

(Shenzhen Stock Exchange) ; * W4%1i7 fF § % % 3 (China Interbank
Bond Market) ;

A% 8 EHFLR ”’L’r (Bolsa de Valores de Lima)

EER ZEEF# % % 5“7 (Philippines Stock Exchange)

. #5% % 2 5“7 (Warsaw Stock Exchange)

+ i + % % % % %7 (Qatar Stock Exchange )

iE & FERFELR % o (Korean Stock Exchange)

BE R T 4o Bh ﬁ’r#}:;’p“_i\ % #¢ (Bucharest Stock Exchange )

Ry PR X 2 4 7 (Moscow Exchange)

A P fe¥ % 4 2 % #r (Belgrade Stock Exchange)

FrdeH FrovH R b oor (Singapore Exchange Limited) % #74c#l p &4 % 7 -
(SESDAQ)

BT 35 EEu #&ﬁ’r:f“ ,L ;’é‘_i\ % #¢ (Bratislava Stock Exchange)

PR R )* N % %7 (Ljubljana Stock Exchange)

=1 ,ﬂh K ;ﬁf» 7 i f;’é‘_i\ % #r (JSE Limited )

Br9 pFF GRE& py_ % 2 % %% (Colombo Stock Exchange)

e & e f’? FER %‘: “7 (Taipei Stock Exchange) * % #: % § ¢ = ( Taipei

Exchange )

?1} & % W# % 2 4 #7 (The Stock Exchange of Thailand )

1a4d = #rh 2% 2 #r (Borsa Istanbul )

At 5+ E#H L 2 5 ¥ (Uganda Securities Exchange ) 3

fed @B s <« oK BT & ﬁé’ri #  (Dubai Financial Markets ) % @ # i " 3 5 2 & #7

(Abu Dhabi Securities Exchange )

B3 3 ; ;li*r wrHEE "’L’r ( Montevideo Stock Exchange )

X a £ WS %X 2% (Ho Chi Minh Exchange) % @ P 3 % 2 % #f
(Hanoi Stock Exchange) ;

WOt I B+ % % 2 % 1 (The Lusaka Securities Exchange Plc (LuSE))

3w + = 2% % 2 % %7 (Zimbabwe Stock Exchange )

— dRET AT SRR 2T

— FRYHOGY AFRA S FRARG AL AR o 2
ERIRIEILET HE L FRE LR FREFRRCL 1 MDAEART R

Rk AR ﬁdnmzfﬂ*%%w’ﬁ(f# ERIRIEE LR & AR
F)@Ee TARTRF &L ER TR pE SR (af: Tl
., ;%
w

— (@F R 7887 (b)d L WMBEEFREEF2 1 BFLF L ENE R
EEFH U QERBFIH A RS X EEE LI AR 2 2AES
PR EE ?7?@‘»%“&13*%,u;;g}@%;g%‘m;mﬁglgyﬁuﬁ

gaciEa s P EE 2 ERis i
— PARBEED o Bd pAEIISFRETE
— ERYERTDHF (AIM) > Gd GREX L T F I

— ERTEEERL £ (Titres de Cr 5% ]‘%gﬁﬁi%}‘ﬁ#:ﬁ‘i}f#_;ﬁ)@ﬁ
LI, SV

_ 4£“3(F‘]’4 IF)E,FFI’H}%—,KAdéi %)‘?\F —rvégi_ gi%’

NTiERD B

78

=



($3° EREL  HF S R REFRRESF RS dof Gk REBH S RS E UL 58)
d‘ﬁ;‘be’\’hﬁ, ‘l\l,{rr‘}r’}fﬁﬁ r"‘}%‘

_ T3 FWs s ,FLﬁLﬂﬁwﬁfﬂlzﬁﬂﬁwﬁﬂiﬁ—gﬂ B % A430E D
2 TES R B4 B8 g R T R S B AR (ﬁ:?
T aAE ) (FAmE) s

- 2% 2 % #t (Euronext)
- ERMEgAY F 25 47 (ICE Futures Europe)
- #r4ei 2 % o1 (Singapore Exchange ) -

(iv) fﬁ‘ Rt o @ F Rt ﬁ‘éf#_"’ﬁx*’ IE—"F‘,'FRjZ»“ EPLRAGEEE A RAEENUTER
BEAUETED BT -
Bige I B & ;%% 2 % 97 (Bolsa de Valores De Columbia )
5w B &2 % 2 4 97 (Malawi Stock Exchange )
T £5 = £ 5% % 2 % #r (Bolsa de Valores de Panama (BVP)) ;
3 §E #t W% £ 2 4 ¥t (Korea Exchange)
BB PR G VBB FEX RS ¥ (The Tadawul Stock Exchange) 3
BRI Z Wi #EE 2 E o (Dar-es-Salaam Stock Exchange )
RREG A % R 2178 % 2 % #7 (Tunis Stock Exchange )

AR ERE &S 5

IrBEF AT S R R RS A AR AR ERE S0 BH DET 4
MEMNEETH L2905 T (i S i S

79



(6§38 E@E3L > AF* R HREFF2HSFHE  bo) Grask o RERE? R 212 58)
B — £ FHRESE LB A RE

L wR TR

— e 4eiE @ [ 2 % 97 (Jakarta Futures Exchange)

—§E R4 f ¢ % #7 (Korea Futures Exchange)

—EHBHHER ’}E 2 &4 2 % %7 (Kuala Lumpur Options and Financial Futures Exchange )
— % [K# % % % #7 (Osaka Securities Exchange )

— a4 f % % #r (Shanghai Futures Exchange)

— 34l F &2 % 97 (Singapore Commodity Exchange ) ;

— 2 & p 2 % #7 (Taiwan Futures Exchange)

—4 3 4* I%é % % #1 (Tokyo Financial Exchange(TFX) )

— L 7 %% 2 % %7 (Tokyo Stock Exchange)

ARSI
— Bz %X 2 % 7 (ASX Limited (Australian Stock Exchange) )

hET R RETBTANE &% 9 (Mexican Derivatives Exchange - MEXDER )

% #7 (South African Futures Exchange )

R Lo GEHI RS AT (@k%"-ﬂ ) (Eurex (Zurich)) ;
Bt BH . et FEEL S A (Borsalstanbul )
iR

— W% % % 2 % #7 (International Securities Exchange )
— 294§ % % # (New York Futures Exchange )
—ERMED R R "’Li' (ICE Futures US)
—pATE LB B E X 2 b 5 (NASDAQPHLX) ;
— 3 ReXHEE 2% 9 (NYSE American)
— 3 4B % &2 % 97 (Chicago Mercantile Exchange)
— 7 S BEH W S 7 (Chicago Board of Options Exchange )
— 24 #H § 2 % #7 (Chicago Board of Trade )
— PR Ik F1#73F 2 4 97 (Minneapolis Grain Exchange )
4 =’] ﬂi; Ti‘ 2 % #r (New York Cotton Exchange ) ;

%

— 7 & % #F (New York Mercantile Exchange)

g x> BFFL 24 %7 (Bourse de Montreal )

‘”l

Bk
V-2 H o

<

22 hhrb"i‘ﬁ j:;——,‘t. ;;%6 J"_ﬁrr UCITS J‘F',“F]J_‘_P_ 'F ]u it m flji\l o ¥ J"—ﬁf’r%%)’??’_ m:*—)’lg 7 3% )‘”TE\‘
z
54

Cr AR FAR B DA TP UL, - FRARR T L ERFAEILAT AR F R
EF*Q%?Z%T‘ZJ.EE‘.‘P_?\«?DI%7 ERRE TR D o

CREPLRFETFER (REF COREYE  ERVY

f}%,n%PN{F’v;ﬁi\’F S A é’;}};?‘%
LEMRIHF YIS ZFSL

.
;
HARER) PPN AL ERD F LS

80

=



(FF2 X3 AFRIPREIGAFLSIRE o EFRK BRFBRFT R ENLLHE)
HEC—F R TR F

2 e C— 3 RpEFTRESR

ﬁ%o%ikﬁkﬁ,ﬁﬁﬁg#ﬁ%%%?ﬁ’ﬁiﬁmﬂﬁ”iﬂﬁfg*ﬁ(?ﬁ%¢¥a4iQﬁ)
EFABRFTHYLRGEREFELIEMER -

ERA AT I B R T L FRAITTEI L o SR RRT L B A PREY B2 & i
ABIEERFTHIT UEMR G NS A X EFEER GRS APMA SRR LT AR o B
AEb et 2 UCITS RPI- BRE - A2 PV s DEPha Y ERERPTLELL > 2 2RV
PR ERE R (R A ONREP A B g LRERES M) U AT

B pon (A GEHARSJFRGSHR %) 2 2PF RTRREGE - THERNEN - £RD [
MESGERED RO T P P RR A EE AR L £ A ARV USERERE DL
AHBHAREN  FLALT LI FDAAFHL P RABHF -

‘ﬂl*:

BEFTAPELT QL AL RE R AR B R S RERRTEE LD G AR M T L
Rk FUT AR HRRES AL R - AP AREEAR LSS LENE SRy T L

iﬁﬁﬁﬁUamﬁﬂﬂ*iﬁﬁﬁﬁﬁo

@7 F R FE AR WL 2 ICE RS RATRGE S A BT N 2 R0 T
AR 2 P s#%fé‘i'{?’*f_*%ﬁﬁa&?%%\;ii%?i—’ggg,i,ﬁpq .iﬁiﬁ{?mg‘rﬁ}??lﬁ'%ﬁ_ #’\F?ﬂﬁﬁfﬁ-é?};‘i

g -
FEARALR m—w@g.ﬁ ¢ 407 x4 UCITS SR P 4] 22 i 3 877U B p 3 300 4o o
KEZREFORTEEFILA @ @it L2 0 A2 P RAE Y L QEHE R G AL T o

HE W/ Rk

BEWRHY L 8E UCITS RPIFI X2 F 28U R vivdk A7 H v § 7 (PlrRFESAES A ¥
‘ﬁ)ﬂg—)‘;ﬁi"V"’F\%p‘\x—hgfﬁpﬁblﬁ%%" ']"‘{7 F(’gﬁ"“gﬁl—?’gi\zkﬁ"ﬂ)il%f@‘ﬁﬁﬂ ;ﬁf\’%%‘

p
HihF ppby l%’]‘é“\: FOED B F o gflFeepiE i L

MFERAPM A AT R AR RN 2 cE c LR
Hpp b @S LR YR P2 FREPIES -

aﬂ$ﬂﬂ$ﬂ@&o%£ﬁ?§?w%w%”

fj&fi\d % #17 UCITS 28] éﬁlﬁh%ﬁl}i— wﬂﬂ;f? b & "R Wf"" *o IT\#? ZER R P-1E 2 #ﬁf&w@?—“b T
AR @DnE i EES (2 FRE) B VEEES ‘E"“*ﬂ BI1E (ARIPP 2P) 2 EFFindf, ¥0
?ﬁﬁmiﬁﬁﬁﬁﬁé$§i¥i“*%’ﬂﬁuﬁ%ﬁﬁgw¢¢~¢%ﬂéi o HB{H 2 PR A
#4107 UCITS 4P| 52458035 (i)3= ) ¢ ##%%ﬂ*431$’”% Jgié SHE 2 TR o PR 3R

%@ﬁ%%ﬁ%%i?é&%%%%o»¥ﬁi ﬁmﬁﬁﬁﬂﬂﬁﬂgag i %m’hﬁﬁiFnggw
frﬁ'r})h‘ “/]i;}.:r/ﬁk'%ﬁ)i’“?;;%iﬂ%ﬁ%ﬁp F (lll)lﬁsr—rk; ?%F')’Fﬁ' #IR‘ }%B—ﬁ%r%?"f%%%?f;&ﬁ‘

ROCEESMA Fjor £ 3 £ 2 PHEL TG 7 20 BN G PR R LR R R
SPPN L0 MR EAFARED 5T FE S R TEEF FAEALAR TR (VIR B RS
ARG HL LR DR E AL HL LRI R A RN () A R RR
FHEZFFAIG 0 A A AL P ALTTLEEEHI - F AL AR RGTFERALEETAT
©2.20% » BT & 3 57 AL A A 5 A4 -

HF R AEENE - wP

FRESH- AT BE2 5 h AP REEERRTREEL SRR
FHEE A REL EATERFEI RIS RS R R e s e D 52116 0 A S
ICEFAAIRIFFLBE IR R - SF AL BEE T OREEALEETAY E230%

EH0I3E P A (L2 #(RA8()H2015 (FHARES b R8T

"y ) P FER Zéf(u—r,ﬁg_rg
SAaRf UCHTS wAL D ﬁ“ﬁ%W%%ﬁﬁFﬁ %“"kﬁ*%i R Y
FT ’

QUL ()F B R B
ER Ry L RS

81

’

’



(8F> T3 AT RIPREAGAFLSIRE o) EFRE > RFREFX R ENLEE)
HEC—F R TR F

?fgﬁi\* erxﬁ ﬁ‘—;s,{7 ;} B (C)f;ﬁ% Té?‘%ﬁ“—a H @R (L*E'f Foge S ,]%’-./‘;{:—:) r (d)f,@“;?fpé?? N
ia‘ﬂﬁﬁ,%f*%ﬁiﬁ%*ﬂg TP e W ()R A G RN MR BT
LEZ REBEFIERS I OB RSERSRES 2 L E e o

. TK'T‘?’ PRk @R uuxi{&wkimﬁ‘f & fi}@““‘%ﬁ- B f% %i%}_ﬁ T’;T‘?’ W ELER o 5 E ERERE
AEw IR A RINHE PERRED B LG R Fr AL KT AR E -

KEFS By dl whE o S E R T GEE S R PR o AALE S P2 TR E T IRRRARE B S
AIER T o

45 UCITS AR Z 0 4§ w5 Q7 s~ £ 0

BERELY

AEWE G- B0 HH ol BAEE LAY PR AR

FREREASTERE LGRS }%ﬁjﬁi THpf v/t w2 R T SRS D

fﬁ%éiéﬁ%%%9.33,T£#EB§”*§AT’1 AL SR BAPMAEZJIE A A .
Pk PR A A e ERERER TR B EE R LN P AKRTRATE D2 2IMAIA L o k3 UCITS 47
R FIXEREY IS Hr a8 -

ﬁ}%?&?ﬁiﬁﬁ»%£g¢wﬁﬂf Fop o BRI ART AR T R TR BT
#E %F’°%%ﬁéru%%’w%i%ﬁ\W%m%r@»aﬁﬂ%#ﬁia$qﬁﬁﬁwwﬁo

SRR o
SREFOTC £faTd 1 L2 g v/ g sk L 2 5 » 8L ¥ 230 OBCD @2 F /P 2 £ 7 2
(?ﬁi?ﬁ°§§@*@5ﬁ?m%»%ﬁ@ﬁaiﬁﬁtmns%m’ﬁﬁgﬁig'cnc¢@m4ﬁ LA
ﬁ?ww%wﬁﬁuaﬁé Fasko E 2B $<eE s BSMA ¥y £ 4 “ﬁ’%ﬁ@mx e e
ﬁl%iww@p%g; {iom? LA I PR B EAETEDT AR MR (A EEE) o B2

qr’{gJ—Jﬁ.—r. )3 }fig—% ‘ ‘_9 W \@JZ,% .
T 2 R m
et

bit TR v/ d w2 R Y - “w’ﬁ"f% HE TR TR A OTC WA B ARE St b ~ N2 wif
J’L"‘EF.L\/]J"L“""T?‘7 p’g_%v‘ F‘ ’5‘«‘ %Q*ﬁ%&*fﬁﬁl}#ﬁ"r‘{ﬂéﬁﬂi

u‘“l

S

&

) N

(i) P NP X

(i) AR B T B HEE

(iv) MRS AREFEAFAFLGE/FEAE I PF AL AT RAIE RN Ay TR
v) M I W P A AREZ B 2 R T R @y R R

(vi)  HEHMERF RL LS PR CERCER-FTE R R fIT AT FEEES
ERAREAS & L

AP R EFTAFETEE L ERF I c FRAREFFY ERAM T AU cEEESFF AL
[ ;PL\/ MRS fAA S kMR B L S ki (PR SR ¢ R RER AT o &

82



(8F> T3 AT RIPREAGAFLSIRE o) EFRE > RFREFX R ENLEE)
HEC—F R TR F

2P RAEHRITIRAFEFSL L REACEFFAE A AREPE I HE LR o e KBTS
el D TR SRR AR RT AN AR TR BRsd

WEARE R D 30%2 E T AR G %#& b FR A RIEFCL 0 R EN DT AR B R R T i

7R RARGE BRI RS @@m%o
FREREMIERS BRHBAREERSZ M AITED F 204 & ET0
. BEOTRE G B RO g (EEA) RS B (BN ok h ) B2 4117 1988870 T R T A

1 ¥ (Basle Capital Convergence Agreement) & Y B (% g € R W& s A% = | W“f ) (zHL A S s
PASER) BELRE A% E - RT§ b§ CFREAIL ST FREL ST i (T
TAPM M ) » ARTUEHEM BT FL ARG E c CRFTLREBERSE > 2 FH RN L HEL
PR R

. KT R &SRO

C R TRERO REEIF LG RS FHE Y A 27 WEPR AT A C2RE 5 2

CORTERTEBERIEAL B RAIRAEE SRR EENY J MRS PR S AL LT R
% o

PHRF2ZRESLFS RERARELEFS2ZAMRLT FRSI ~ 240

_ﬁ?gﬂﬁ-% Py i ) & TRFHE 2 FHEE > A7 ZHX 1",*;1::}}?#, THHELEF w1

GEBEEN B F L Tl de%%ﬁ“ﬁ:%hﬁﬂ#"rﬁﬁh °
iﬁ"% L’»i‘},;:’*""‘fﬁ,éf’“{zp?i%ﬁ’ﬁ]ﬂ o’\mvﬁgﬁ—L&#L&@ i _“%’ff?f AP
2R PHPRABRGAD - FAAFAGIARES  TRERAEFLAARRE &

™

W

e

= 4

Py
Pl AP

-

N
B

J,\g- ;‘:a e I Eﬁ

e

Ay

J)o

ot

|4
ESgE LM

Fa s
K Fe s #%

BUARBTRE N AR AAF R L PR RLES T BEEEERR o BAARTEE AN R
RAEF R RS R

@%ﬁﬂ?%?ﬁﬁ44lq@”mﬂﬂﬁ[EHS%M»@%%ﬁ@@E%ﬁ%M+;,ﬁ%jﬂﬂ%kz\%
BRFEZ QXM BTG NBLFE A RRF LI EABEE AR A AV EREI I RGN gy
%ﬁﬁ%*%%ﬁ%uﬁﬁkﬁiﬁ$ﬂwE%iﬁﬁ’W%”%iﬁfiﬁﬁiﬁ¢%{ﬁiiamo¢ﬁaw
p (—1« ;g‘z] LN%X’TL*%) %‘“‘H& _al»za Q*&f%{f%@—‘gkﬁéi—r% a']pé':fe+ji,—‘g‘;§g_§/. ﬁ;{g\’xi\:pq o ,;;;}g} UCITS

BB FEBF R E ﬁ%ﬁmw’w%\“ DRNRKF R J R TS FILL P o Y £ L
ZENLE 3 %Mmiﬁln°?§ﬁ"*%7" ~&§ﬂ§¢%pﬁﬂ FR o

b AT ST L AR R R Ty ) F LA
FEPRFIF B FPREN N -EI AL IS PRAT o bwE A AN PR A AV RBHEL R 2
BRI Y A AR AR N AR L R

83



(832 EREL - AFRHREIRRFSFRE dof ErEE RERH R EUL3F)

4D — 3 F L4

25 itk D — U

Mgmgafa &
[

P T UCITSHRRIZ APMILFT U > M2 T2 AP EHEm A a5y L0 pMH 229
F(FFE*) o RIFUCITS R > BU A& * 2 32 B F UP4eT ¢

LEFH BT
1 PERTE
B e WRT
1.1 ¢ 44207 UCITS P22 P HRHELE PR3 H1 8 251 LGB HE ¢ R RS IR
~&??%L}Pﬂ’*“ﬁﬂﬁﬁ éu*@i&x#? REFE RV IS AF
L I
12 BT T2 T ERES o Mt B RAETRT A SRS P
1.3 UCITS RIS #3520 TR [ F HI L > 3 &R P 3 31 2 4
14  UCITS & i ;
1.5 Vo407 UCITS AP *T32 FH T AL E =
1.6 #4415 UCITS RR|#r %2 & % 3% 4c 5 &
1.7 #4307 UCITS pI#r 22 & fhrd 1 & (fifE T amara ol ) o
2 F 7
2.1 ff%l" AAE N AL PRFRITERES SR IF IR £ P PARBREFTA210% -
22 ZMBEHFFIEN- ENEAVRTIFIN G LV EEREE %$’%?$?*%@£ﬁﬂ

ii)

23

24

2.5
2.6

2.7

2.8

EFAZ10% 323 A ERFTEFEREL (SFIMA RPIES) 269 @S %
AN LR K

;;ﬁé}i)@ f'?xl"]"‘iﬂ'\;%-%\'% Fis- & IS r?’i@,-‘a‘n R R A ﬁ g’g;‘% ;A

HEETAGERT LS AT P A RAERE L R g R

AERFTHIR-BHEFAFLVERESIS RIS IL2 4970 2 BALEH i?\éa 0% > 1% &
EES FRT ol 5% ';a%;\ f«#ﬁfﬁ%ﬂ TGRS SRR 1 2L R 14040% ¢
FRREL L PR }i"l'—7—,§l“ﬂg\&€ R p 2o d 2P ¢ ARS - & 5 Bl
€ R R #rdg 2 o B R F%‘M PR R ﬂ]¥231'3‘—“r§\‘7 10%* L5 v % % 3 35%

S

o

E B30 40% VIR 0 2 B N2AER 2 T AGRES S R B
A F A% FART R - B G

%Qﬁl{*&[},\?ﬁﬁﬁ-(ﬁffﬁ;rOTCJ)l?i ERE FRAEFL2Z RG> 2 AREHEFT A2 5% o
WELEHI BTN EATRELG Y P 1988ET77 ¥ E T A5 2 (Basle Capital
% R

Convergence Agreement) & X K (@'M'l"q‘}k . o Wf ) RAEZ G S A% & 18§
Bp RIS ed a2 £ 0 B4 PIPURT RS 210% ¢

4;”’ CH230265 27 RT D - WHFF FAAKEZARAN I AT IR R L B
B OEAGEE T A 220% :

84



29

2.1

2.1

(83 EREL > AHS ROHRBIERHES R o] Erid > BERH R £ 02 5 F)
4D — R F L

()  FHEREESFRO I ELRT

(iiy  FOTC 2 &P &2 b 1222 b HE g -

AR H235242.627% 282 A4 A (B F L H - ’}%‘i}ﬁ_ifﬁ‘ﬁl FAZEE ZF A2
35%

0 *H23-24-26-27228i R 4P > BEFET 2 PREE - F T KA 0 FHRT R - B
B2 VERFRSI SR IFIE > TR TR EFT E20%2 U o

B AP AR S- 2 i BwEER

IOAEPRTRLEI%EFTA S RE AR S
?ﬁivﬂ‘”k?%r&iﬂ};—l"a‘o

Rerdpe >R RFERA g T8 FRL 7R
TGS H O PE Bl TR

OECD ¢ W]JifT (e ergd f*j}f%*i;f»”?‘% FB) ¢ R T8 R (TR F"L‘}%Eﬂ?\‘ﬁﬁ)
'ﬁﬁfiﬁz)ﬁ—( AT ﬁ"“ﬁ%wi%xfu Bo) s AR BHRTRE BN RERFRE - FE
N ¥ S P Y
ﬁi"'*’iﬁi‘éiﬁﬁiﬁ]l—%%? 2 7 (Eurofima) ~ 2 F’”}}ﬁﬁ SRR ERF ARG (R REF) ~EF N

B~ Bp B EARR PG (SP1F) ~m=as Padd od (5# %) iy
WA Paeme (1) - §4%£ﬁ%ﬁg(wﬂ%)~%%&é%%ﬁﬁ~%%%%%
B4 m\n PERPEERRL 2 ABRT ﬁis?l U 4F 03 P L g47 kg UCITS 4P 7 it %

az H o b9/ N O ﬁ&fﬁ

AEFEE S SRTIONETA > RIAE KT #7613 b > 2 kp - 5 Fidip ws
7 EALEH EF A2 30% o

RERFERTHE (BfTCIS, )

3.1 AE¥EP CISHFT FAZEEFT A 220% -

3.2 AEHTHFHRFTALZLHFT R FRLEEZFT A230% -

3.3 CISHH s B  CISZHF* (FACEH 2 F 22 10% -

34 AEFRFHAE CISHE rd UCITS §227 0 A5BLFF AL AT RATRAE
F3ae UCITS §I2P A2 MM 86 27 » SRAL @6 £ F323% CIS» B UCITS F322 P
FHE P2 EEHA SR FTE L CISE = S ycB¢ P~ B3| L L

3.5 UCITS # 32 2 @ & FF LB FIL T ¥ - CISH = feBe i & (#4335 Mm &) »z%0 4
%@ﬁﬁﬁ*ﬁﬂgﬁ-fﬁé_"

- HRTE AR

4.1 AP R EFRPH T RN BARTIE P A EE T AAELRR LT ER
HEWEL PREFIIERENE

42 A~ 7 A2

@) H- gt & 42 10%

@) - E L FARES 2 10%

85

’



(8B EH3Y  BEX R HREAGAESTRE o) ERRKR REBFEX R LML L F)

43

44

4.5

4.6

4.7

4.8

D — 71T
3) - CIS B =2.25%; &
(@) H- o A R B8 2 10% o

HWEMPFREFERRELS LR S

31~-~€F"“§"%€ BegE@mEs Lty M A §
PE g $4.2(2) ~ B)F (D) iE T2 TR

FA1Z 420 ¥ 3

(1) dRE AR A S R A L T ERES B N S 5

2 AEREARF AN FRERLTH ES- R R

(3) -2 BRE 6 R RYTHRL FZess 78 FEL vHREF SRR 51 5

4 é£%*7%&vﬂb“ﬂ%&§ B P F %»zéﬁ%éi HESF TP E
Fr W RBE M L L AES Y RHEREL > LS ERAERT RS RS

WA Lo e BRART R ] AR AR
414244452 460 T UGERE S AU LM BLR
Tei# < (5 BA5% 4.66F -

PHE%2312210-31-32~
RS R E LI

(5) HRFAPEFLILPTAMD I 2P WA NN HAP  SHE G L5
PRI Eeiv? G REFE SRR U ED

REWwHmFRVERES S RS F1 Egd o
5 TP AT R

B
=i
1
I
4
I
\\ o
N

%
%

REFTAZ- A 2%
6¢ﬁ5@¢?&ﬁﬁﬁ$i1%£*ﬁﬁﬂéﬁﬁgP’Aﬁ£?¥2%jﬂ\3lﬁzﬁ%i’
1&%@3?&%9ﬁ@m0

?ﬂiiﬁ%ﬁﬂ'@ﬂ’éq’%@%ﬁ ERARNZEVE RERFES
MATE P EFRRLEH LB

li“\ﬂ

B A 15

AXP AR EFIEPIOT FHRE T L2 gAY

o THEEES

5 gRbAfEas

5.1

* A2 \‘lé‘jjl_%;:

CRFL S F SR

86



($38° G54 AFS R PRBAGAESTRE o] Brih o BERF S Re E02 5 )
4D — 7]
52 ERTAEISHOTALRGIE (FRVERES PR B L0 A ERTAELE)
F A b FE J}'-z{-i’,\; A2 b o A EARHE Y & 41T UCITS RR T2 FFTUFE o (AR T
kAl & Rt A 1 Lo faiaikendy e 1 £ ¢ 4 £207 UCITS A1 2R - )

53 AEOTRFARFIH (Y4 TOTC, ) 23 2 dfima 21 & » fa* B5Fs 2 4 (OTCs)
2B HEFRFEE F D BT L RE AP 2 18R -

5.4 ﬂ?ﬁﬁﬁmit{‘_‘ﬁ,l\/?%:ﬂJi—ﬁf’r"‘-rr/qi|1+|—‘___‘ YRR o

¢

FET 22U A HERRA SR A LRT U B FLPE AR 0 SR A SR o 2
TEERBIDFFAERPLER P2 FIERPAME L RPN, 2 BB ERT U HBHALT
ﬁ*&?bﬁ%uﬁﬂlmHS%WWL~%?m¢°Fﬁé¢i”7$$m¢%p%ﬁ Bl AT RS
W2 W ATHP R GApM A AR A E R AR r AR o

o

f

H\

87



(8B EH3Y  BEX R HREAGAESTRE o) ERRKR REBFEX R LML L F)
’ﬁéﬁ:‘D I 4-;\ F,X u':q,ah]

6. # TR RL KT
REEP H A FRPZFHEFRAERT G SR TR0 A2 ML FRRISTP FTROFNEE
B2 gexk b oo gyt L http/www.barings.com/fund-registration-matrix o iy K £ ¥ iE P ofriF 2 2% FER PG
B R Reshd AER) 0 R TR R R UL

6.1 FEWIPNFBLAELFT U

"

611 WALEGPANABOREE FE2YPFFAETRLAEE (THKSFC, ) & RA 27 RHBTAHUEF &
25+ R% ("NDE, ) 4t 42744 - HKSFC& RNDEiz¥# (¥ =32 3 4 A &= p]) 2
HKSFC#H # £ 2 T H132 & RE4p3l3- 8 « 22 PARL RBALEZRFT P v o bR T b A%
§4ﬁﬁﬁﬁf%¢$ﬁﬁ4ﬁ1“ﬁﬁé#*?awﬁiﬁKwom%NJQL’EW*éﬁ & PR

>¢
14

WoBRERE2L A2 NDEFFH VHEGALET AR E250% 0 L Riphl 46 % F R T2 LFAQ@a K
I oo

6.12 % dst & > ¥ jFHKSFC2 & R uﬁNDE;Bg_% R G S gﬁﬁetﬂ?pﬂ;ﬁ‘g’(a‘;,ﬁu ¢
@%ﬁf?@*ﬁﬁfﬂm4ﬁﬂ 2G> B E R KWL ik * HKSFC2 = 2 R iFE A £ 9 & i
41 B FEH R R (Aot frik)

6.1.3  gPE A B W@& BTt BEFONEEF %mm%““%ﬁ%uk%&m(rLMu)

212, Hd T e Z,}t&%;;\g? F%?EF"}%] Al/%] 52 _i’tﬂ\’l 2 SRET ﬁl; N |nl§,‘»¢k,§‘i‘ ,?,F
£ (4 f; r%]“&‘3J I;,.é\) z2 Hp BIpd #E%\:,g{(%}@fc% 18 o

6.2 AP NHERZALIHFFT U
621 AEWKTI FRENEFTAR BLA0%T AL FES -
63 FEAGLP ML AL RT U

T S A T KA S el ot

631 HERERE ﬁ?Wiﬁ 3
- FAE AR R TR 2 A0% SRS L AN H L e

AR 2 gl o AT f
Wpﬁ*swﬁﬁr$

6.3.2 %5?5’%}—&%&43@{?1@#&%;,*7 VRS ,x;;y‘gpfig,b'urﬁ;ug’gLﬁlﬁﬁf"’fx:{ﬁ};,;q %—)&é\ %oeg
PRAEFFLET GRS v E Y FARBALET AR E220% ( ﬂﬂf?%%@ﬂi”
= ’

633 AT HEET B THSRBRAEETAGLS0%  SHE £F TR F o

PR o2 FREAEPM L

634 RERFTHWRLEZELFORBELTLAMESY 2 PARQEL LT A E210% -
635 RERTHVEEGE  RRELIFEAELAG 2 ﬁﬁﬁﬁf B E210% HEjcE k4
%*% G R I LS SR 25%&&%25%%&¢¢$ﬂﬁﬁ WHALEHINEY  AER
‘&P\F%ng L\J'R»L"
636 HAEPFTEEZHBIDFFHIPRA- F11L o
637 %NTABACE AL RERTUHARFTELGE B ETAF £220%
(@) 2RFELGFEAUARERTWARFT LGS BEHEFTAY E£260% ;

(b) P ] ig‘%i‘ikf%p‘“%%ﬁgj F R 7l IF\ ﬁ‘i? |% 19760%’4};? “ﬂ&p—"iﬁkx?%%
EAZEH E T AR E240% °

88



(2R3 AF P RPREIGRAFSTRE ] EFPRE RFBEX R E UL 3 F)
45D — T L

P AT L2 LR A SR

6.3.8

6.3.9

6.3.10

6.3.11

6.3.12

REFPUREEH CEPELIHEr L (FFEHESZ G HES) LRAVEALETARE
T0% 14+ o

BFE-AemPHe 27857  BREAT 22 EHE 524 FR3045 2 FRBALETAYE
10% -

BT AR BACRTEE T REATELENE R FRAREW  F WAL L
AT AW E210% o

1S

)

FHFR2HE S 27 N AR R £ £ F € T 2 (B B RtwALB L £ 3TWAA-
&1 T

59 B
) o REBRFA G FUH IR AL ETAREF AL L 220%

89



(#3° EEFF AF R PREAGAHFSFRE  4of SRS RFRF 2 R EUZ3E)

WEE L R B

26 8- E— 3l X RE B

I E L322 UCITS 45 4 % 22(5)()iF R 22 I F B § & % B & 43(7 (State Street Bank and Trust Company)
# % &4 ¥ iz Copley Place 100, Huntington Avenue, Boston, Massachusetts 02116, USA ® 7% % di% 3 335 4.2

2o B -

ASERPEIEF P o FE IR L E WY H 4T 0 £ ° p State Street 23R F RPN > TG E X

B AT -

s

Y B

R R

Raiffeisen Bank sh.a.
Blv."Bajram Curri" ETC — Kati 14 Tirana, Albania

GRAEE

Citibank, N.A.
Bartolome Mitre 530
1036 Buenos Aires, Argentina

R AE

The Hongkong and Shanghai Banking Corporation Limited
HSBC# % FR7%

Level 3, 10 Smith St.,

Parramatta, NSW 2150, Australia

L 25

Deutsche Bank AG

(s prFLRTEERFrips 7§E)
Fleischmarkt 1
A-1010 Vienna, Austria

UniCredit Bank Austria AG
Global Securities Services Austria
Rothschildplatz 1 A-1020 Vienna, Austria

HSBC Bank Middle East Limited (4 %+ 3 B ¥ 4872 K4 )
Ist Floor, Bldg. #2505 Road # 2832, Al Seef 428
Kingdom of Bahrain

AP

Standard Chartered Bank
Silver Tower, Level 7
52 South Gulshan Commercial Area Gulshan 1, Dhaka 1212, Bangladesh

iR

Deutsche Bank AG, Netherlands

(Lt GEREAFLAETEERPIHE S FHE)
De Entree 195
1101 HE Amsterdam, Netherlands

BiE 3§ 7 % AP & & 2 Standard Chartered Bank Céte d’Ivoire S.A.
23, Bld de la Rered Bank
17 BP 1141 Abidjan 17 Cote d’Ivoire

HSBC Bank Bermuda Limited
6 Front Street
Hamilton, HM06, Bermuda

RARTEHEER Y

UniCredit Bank d.d.

Zelenih beretki 24

71 000 Sarajevo

Federation of Bosnia and Herzegovina

90



(832 ERES - AF R PREI P ST RE 4] s RERE R LU 3 F)

WEE L R B

k471

Standard Chartered Bank Botswana Limited
4th Floor, Standard Chartered House Queens Road
The Mall

Gaborone, Botswana

Citibank, N.A.
AV Paulista 1111
Sao Paulo, SP 01311-920 Brazil

Fete 4l

Citibank Europe plc, Bulgaria Branch
Serdika Offices, 10th floor
48 Sitnyakovo Blvd. 1505 Sofia, Bulgaria

UniCredit Bulbank AD
7 Sveta Nedelya Square 1000 Sofia, Bulgaria

BiE 3§ 7 % AP & & 2 Standard Chartered Bank Céte d’Ivoire S.A.
23, Bld de la Rered Bank
17 BP 1141 Abidjan 17 Cote d’Ivoire

e £ 4

State Street Trust Company Canada
30 Adelaide Street East, Suite 800 Toronto, ON Canada M5C 3G6

Al

Banco de Chile
Estado 260, Level 2
Santiago, Chile

YR

EBERF(Y T ARF

(A2 AajEEaFLEEL)

B AHESHE I ARAY wBERF A3
2001207 R+ 5 L AT

P RERA
100032-33¢ B 7 7 £ % Ep? S © < I

¥ #3f (China Connect)

MRF
47 RIFEEIEEE X E30HR

RBARERT

304
et EWRE LRI
TEE

BEFEF(RE)F LT
hite w15
4 35 LB BLYE i 3885

Cititrust Colombia S.A. Sociedad Fiduciaria

Fier L Carrera 9A, No. 99-02 Bogota DC, Colombia

Banco BCT S.A.
B A K4 160 Calle Central Edificio BCT

San Josle Central Ed

Privredna Banka Zagreb d.d.

Custody Department Radnicka cesta 50 10000 Zagreb, Croatia
LREE L Zagrebacka Banka d.d.

Savska 60

10000 Zagreb, Croatia
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BBt

BNP Paribas Securities Services, S.C.A., Greece
(Bged &7 FE)

2 Lampsakou Str.

115 28 Athens, Greece

£ xR

Ceskoslovensks, Greeces Services,s.
Radlickvensks, G
150 57 Prague 5, Czech Republic

UniCredit Bank Czech Republic and Slovakia, a.s.
BB Centrum — FILADELFIE

ZeletavskFIEank C

140 92 Praha 4 - Michle, Czech Republic

2§

Nordea Bank AB (publ), Sweden

(% i » 17 Nordea Danmark, Filial af Nordea Bank AB (publ), Sverige 4 i& )
Strandgade 3
0900 Copenhagen C, Denmark

Skandinaviska Enskilda Banken AB (publ), Sweden
(BEF AL FHE)

Bernstorffsgade 50

1577 Copenhagen, Denmark

¥
W

HSBC Bank Egypt S.A.E.
(B AEBEEREFZEL)

6th Floor

306 Corniche El Nil

Maadi

Cairo, Egypt

TR

AS SEB Pank
Tornimée 2
15010 Tallinn, Estonia

LAARIR (R TLAAF2
B

Standard Bank Swaziland Limited
Standard House, Swazi Plaza Mbabane, Swaziland H101

Nordea Bank AB (publ), Sweden
Satamaradankatu 5 00500 Helsinki, Finland

Skandinaviska Enskilda Banken AB (publ), Sweden
(EEHEFALFFE)

%X PRIE

Box 630

SF-00101 Helsinki, Finland

|

Deutsche Bank AG, Netherlands

(L" HAFAETEERPIEL L F5E)
De Entree 195
1101 HE Amsterdam, Netherlands

oL 2R

JSC Bank of Georgia
29a Gagarini Str.Thbilisi 0160, Georgia

]

State Street Bank International GmbH
Brienner Strasse 59
80333 Munich, Germany

Deutsche Bank AG
Alfred-Herrhausen-Allee 16-24 D-65760 Eschborn, Germany

92




(#3° EEFF AF R PREAGAHFSFRE  4of SRS RFRF 2 R EUZ3E)

WEE L R B

R

Standard Chartered Bank Ghana Limited
P. O. Box 768 1st Floor

High Street Building

Accra, Ghana

BNP Paribas Securities Services, S.C.A.
2 Lampsakou Str.
115 28 Athens, Greece

#HiE =2 % 7 % AP & % 2 Standard Chartered Bank Céte d’Ivoire S.A.
23, Bld de la République
17 BP 1141 Abidjan 17 Cote d’Ivoire

BFRF R E)F AT
B s 15
1 TR BLYE i 3885

#7941

Citibank Europe plc Magyarorszd, S.C.A.schbo
7 SzabadsEurope plc Magyarorszd, S.C.A.schborn, Germa

UniCredit Bank Hungary Zrt.
6th Floor

Szabadsor Bank Hu

H-1054 Budapest, Hungary

kg

Landsbankinn hf.
Austurstreeti 11
155 Reykjavik, Iceland

R

Deutsche Bank AG

Block B1, 4th Floor, Nirlon Knowledge Park Off Western Express Highway
Goregaon (E)

Mumbai 400 063, India

The Hongkong and Shanghai Banking Corporation Limited
11F, Building 3, NESCO - IT Park, NESCO Complex,

Western Express Highway

Goregaon (East),

Mumbai 400 063, India

R

Deutsche Bank AG
Deutsche Bank Building, 4th floor J1.Imam Bonjol, No. 80 Jakarta 10310, Indonesia

State Street Bank and Trust Company, United Kingdom branch
Quartermile 3

10 Nightingale Way

Edinburgh EH3 9EG, Scotland

é 7

Bank Hapoalim B.M.
50 Rothschild Boulevard Tel Aviv, Israel 61000

#+4l

Deutsche Bank S.p.A.
FF A PRIE
Via Turati 27 — 3rd Floor 20121 Milan, Italy

Standard Chartered Bank Cote d’Ivoire S.A.
23, Bld de la Rred Bank
17 BP 1141 Abidjan 17 Cote d’Ivoire

p &

Mizuho Bank, Limited
Shinagawa Intercity Tower A 2-15-14, Konan, Minato-ku Tokyo 108-6009, Japan

The Hongkong and Shanghai Banking Corporation Limited
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HSBC Building
11-1 Nihonbashi 3-chome, Chuo-ku Tokyo 1030027, Japan

Standard Chartered Bank Shmeissani Branch
He Al-Thaqafa Street, Building # 2 P.O.Box 926190
Amman 11110, Jordan

JSC Citibank Kazakhstan
Park Palace, Building A

VA £ 9 &
PR 41 Kazibek Bi street,

Almaty A25T0A1, Kazakhstan

Standard Chartered Bank Kenya Limited Custody Services
Standard Chartered @ Chiromo, Level 5

¥ I 48 Westlands Road

P.O.Box 40984 — 00100 GPO

Nairobi, Kenya

Deutsche Bank AG
18th F1., Young-Poong Building 41 Cheonggyecheon-ro
Jongro-ku, Seoul 03188, Korea

The Hongkong and Shanghai Banking Corporation Limited
SF

HSBC Building #37

Chilpae-ro

Jung-gu, Seoul 04511, Korea

HSBC Bank Middle East Limited
(ApriaEeaRFELEE)

Kuwait City, Sharq Area

Abdulaziz Al Sager Street

Al Hamra Tower, 37F

P. O. Box 1683, Safat 13017, Kuwait

P

AS SEB banka
Pwmal Unicentrs, Valdlau¢i
LV-1076 Kekavas pag., Rigas raj., Latvia

AB SEB bankas

bl R Gedimino av. 12
LT 2600 Vilnius, Lithuania
Standard Bank Limited
B Kaomba Centre

Cnr.Victoria Avenue & Sir Glyn Jones Road Blantyre, Malawi

Deutsche Bank (Malaysia) Berhad

RIP i IR T

Level 20, Menara IMC 8 Jalan Sultan Ismail
P 50250 Kuala Lumpur, Malaysia

Standard Chartered Bank Malaysia Berhad
Menara Standard Chartered 30 Jalan Sultan Ismail
50250 Kuala Lumpur, Malaysia

HiE > % 7 % AP & & 2 Standard Chartered Bank Cote d’ Ivoire S.A.

&1 23, Bld de la Rered Bank
17 BP 1141 Abidjan 17 Cote d’Ivoire
We The Hongkong and Shanghai Banking Corporation Limited
=0 R

6F HSBC Centre 18 CyberCity
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Ebene, Mauritius

Banco Nacional de MyberCityank

3er piso, Torre Norte

Act.Roberto MedellrteerCityanking Corporat
Mexico, DF 01219

Citibank Maghreb
BB Zitibank MaghrebllrteerCityanking Corpor— B.P. 40
Casablanca 20190, Morocco

Standard Bank Namibia Limited

Standard Bank Center

Cnr.Werner List St. and Post St. Mall 2nd Floor
Windhoek, Namibia

FEE

Deutsche Bank AG
De Entree 195
1101 HE Amsterdam, Netherlands

ki3
=

The Hongkong and Shanghai Banking Corporation Limited
HSBC House

Level 7, 1 Queen St.

Auckland 1010, New Zealand

&
=
L

BiE =3 % 9 /4 AP & 2 Standard Chartered Bank Cote d’Ivoire S.A.
R B 23, Bld de la Rered Bank
17 BP 1141 Abidjan 17 Cote d’Ivoire

Stanbic IBTC Bank Plc.
Plot 1712

7 2 1L Idejo St

Victoria Island,

Lagos 101007, Nigeria

Nordea Bank AB (publ), Sweden
(%84 {7 Nordea Bank AB (publ), filial i Norge % i# )
Essendropsgate 7 0368 Oslo, Norway

R
Skandinaviska Enskilda Banken AB (publ), Sweden

(BB RITHEAL THF)
P.O.Box 1843 Vika Filipstad Brygge 1 N-0123 Oslo, Norway

HSBC Bank Oman S.A.O.G.
IF & (BB AEERFLAL)
2nd Floor Al Khuwair PO Box 1727 PC 111 Seeb, Oman

Deutsche Bank AG
v At Unicentre — Unitowers [.I. Chundrigar Road P.O.Box 4925
Karachi - 74000, Pakistan

Citibank, N.A.

Boulevard Punta Pacifica

v £5 Torre de las Americas

Apartado

Panama City, Panama 0834-00555

Citibank del Perama 083
g Canaval y Moreyra 480 3rd Floor,
San Isidro, Lima 27, Peru

Deutsche Bank AG
Global Transaction Banking Tower One, Ayala Triangle 1226 Makati City,

95




(#3° EEFF AF R PREAGAHFSFRE  4of SRS RFRF 2 R EUZ3E)

WEE L R B

Philippines

i

Bank Handlowy w Warszawie S.A.
ul.Senatorska 16
00-293 Warsaw, Poland

Bank Polska Kasa Opieki S.A.
31 Zwirki I Wigury Street 02-091 Warsaw, Poland

57

Deutsche Bank AG, Netherlands

(2 AL FAETEFERPIEFL L FFE)
De Entree 195
1101 HE Amsterdam, Netherlands

Citibank N.A.
235 Federico Costa Street, Suite 315 San Juan, Puerto Rico 00918

HSBC Bank Middle East Limited
(Al iaEEaFLrL)

2 F1 Ali Bin Ali Tower

Building no.: 150

Airport Road Doha, Qatar

BERT

Citibank Europe plc, Dublin — Romania Branch
8, Iancu de Hunedoara Boulevard 712042, Bucharest Sector 1, Romania

k20

AO Citibank
8-10 Gasheka Street, Building 1 125047 Moscow, Russia

VE ¥ REG

HSBC Saudi Arabia
(B3 EERFZNEL)
HSBC Head Office
7267 Olaya - Al Murooj
Riyadh 12283-2255 Kingdom of Saudi Arabia

Saudi British Bank
(BBt B EERF2LNE)
Prince Abdulaziz Bin Mossaad Bin Jalawi
Street
(Dabaab)
Riyadh 11413 Kingdom of Saudi Arabia

#HiE =2 % 7 % AP & &% 2 Standard Chartered Bank Céte d’Ivoire S.A.

ERAE 23, Bld de la Rered Bank
17 BP 1141 Abidjan 17 Cote d’Ivoire
UniCredit Bank Serbia JSC

BR e Jurija Gagarina 12
11070 Belgrade, Serbia

P Citibank N.A.

3 Changi Business Park Crescent #07-00, Singapore 486026

Pria A2 R

UniCredit Bank Czech Republic and Slovakia, a.s.
Sancovedit
813 33 Bratislava, Slovak Republic

#rar I

UniCredit Banka Slovenija d.d.
SniCredit Bank
SI-1000 Ljubljana, Slovenia
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FirstRand Bank Limited
Mezzanine Floor

3 First Place Bank City

Corner Simmonds & Jeppe Sts.

3 % Johannesburg 2001
Republic of South Africa
Standard Bank of South Africa Limited
3rd Floor, 25 Pixley Ka Isaka Seme St. Johannesburg 2001
Republic of South Africa
Deutsche Bank S.A.E.

& FL7 Calle de Rosario Pino 14-16, Planta 1
28020 Madrid, Spain

#e it The Hongkong and Shanghai Banking Corporation Limited

- 24, Sir Baron Jayatilake Mawatha Colombo 01, Sri Lanka
UniCredit Bank d.d.
. Zelenih beretki 24

BES1R 71 000 Sarajevo
Federation of Bosnia and Herzegovina
Nordea Bank AB (publ)
Smalandsgatan 17

i 105 71 Stockholm, Sweden

W Skandinaviska Enskilda Banken AB (publ)
Sergels Torg 2
SE-106 40 Stockholm, Sweden
Credit Suisse (Switzerland) Limited
Uetlibergstrasse 231 8070 Zurich, Switzerland

mL UBS Switzerland AG
Max-Hogger-Strasse 80-82
CH-8048 Zurich-Alstetten, Switzerland
RARKT P AT

AE Y EAR POER RS AL06 5 AT -8 B 29650
BITRRE FAT

¢OER R L1055 AT BT A 1685
Standard Chartered Bank (Tanzania) Limited
. 1 Floor, International House
B RL

Corner Shaaban Robert St and Garden Ave PO Box 9011
Dar es Salaam, Tanzania

g

Standard Chartered Bank (Thai) Public Company Limited
Sathorn Nakorn Tower

14th Floor, Zone B

90 North Sathorn Road

Silom, Bangkok 10500, Thailand

#HiE =2 % 7 % AP & &% 2 Standard Chartered Bank Céte d’Ivoire S.A.

53 23, Bld de la République
17 BP 1141 Abidjan 17 Cote d’Ivoire
RRLE T Union Internationale de Banques

65 Avenue Bourguiba 1000 Tunis, Tunisia

Citibank, A.S.
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Tekfen Tower
Eski Buyukdere Caddesi 209 Kat 3
Levent 34394 Istanbul, Turkey

Deutsche Bank A.S.

Eski Buyukdere Caddesi Tekfen Tower No. 209
Kat: 17 4

Levent 34394 Istanbul, Turkey

Standard Chartered Bank Uganda Limited
5 Speke Road P.O.Box 7111 Kampala, Uganda

PJSC Citibank
16-g Dilova St.
Kyiv 03150, Ukraine

fFiams < 2R
BTG o o

HSBC Bank Middle East Limited
(B BERFLEL)

HSBC# % PR %

HSBC# % PR %

HSBC Tower

Downtown Dubai, Level 16

P O Box 66Dubai, United Arab Emirates

LEREL PPN I & R

~3

HSBC Bank Middle East Limited
(AEFABEREFLEE)

HSBC3# % PR7%

HSBC Tower

Downtown Dubai, Level 16

P O Box 66Dubai, United Arab Emirates

frRiamé + 2 RFFE

HSBC Bank Middle East Limited
(ABtAEERFL L)

HSBC3# % FR7%

HSBC Tower

Downtown Dubai, Level 16

P O Box 66Dubai, United Arab Emirates

State Street Bank and Trust Company, United Kingdom branch
Quartermile 3

10 Nightingale Way

Edinburgh EH3 9EG, Scotland

3R

State Street Bank and Trust Company
One Lincoln Street Boston, MA 02111 United States

LR

Banco Italn Street Bost
Zabala 1463
11000 Montevideo, Uruguay

HSBC Bank (Vietnam) Limited
(A ARERGEL L)
Centre Point
106 Nguyen Van Troi Street Phu Nhuan District
Ho Chi Minh City, Vietnam

LR

Standard Chartered Bank Zambia Plc.
Standard Chartered House Cairo Road
P.O.Box 32238

10101, Lusaka, Zambia
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H

Stanbic Bank Zimbabwe Limited

( Standard Bank of South Africa Limited2z_ i % )
3rd Floor
Stanbic Centre

59 Samora Machel Avenue Harare, Zimbabwe
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