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̡ ̡ ̡ ̢ 

(i)

(ii)

̢
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̡ ̡ ̡
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5% III ̢
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̢

VaR ̢ 

 
̢ 

 
(i) (ii)

̢ 

 
(i)

(ii)

̢ 

 
 

 

- ̢

̢ 

 

- ̢

̢ 

- 

̢

̢ 

 
(F) (i) (ii)

(iii)

(iv) 20082 8 Grand Ducal 

RegulationUCITS UCIs (v) 20082 8

Grand Ducal Regulation9 CSSF 14/592

(vi)(i) ï (v) ̢ 

 
(G) ̢ 

 
 ̡ ̡ ̡



  

III  

 
 

 

 

110 

̢

I 1.A(7)

10%̢ 

 
(H)  

 

̢ II̪

̢̫ 

 
̡ ̡ ̡
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̢ ̢

 

 
M = Q = S = A =  
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 ( 2 3)̢

̢ 
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A B  

̢ A B

̢ 

 

AX A1  

AX A1 AX A1

̢ AX A1 ̢ 

 

C ̡ CB̡ CN CX  

C ̡ CB̡ CN CX ̡

̢C̡CB̡ CN CX

̢ 

 
CX C ̢ 

 
C̡ CN CX ̢CB ̡

C ̢ 

 
CI  
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̢

̢
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CSSF

 CI ̢

 CI

̢ CI

̢

̪ ̫ ̢ 

 
CI ̢ 
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CSSF

PI ̢
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̢ PI

̢

̪ ̫ ̢ 
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̢ 

 

F

̢ 

 

F ̢F

1.5% 1.52284% ̢2020 10

1 ̢ 

 

F 1.5% ̢ 

 

I  

 

 

(A)  

 

 

(B)  CSSF ̢ 

 

 I ̢

 I 

̢
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̢
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 I 
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̢ 

 

J J

̢ J 

̢ 

 

 J 

 J ̢J

̢ 

 

J ̢ 

 

K1  

   

 
(A)  

(B)  

(C) 

̢ 

 
K1 ̢

̢ K1

̢K1 1.5% 1% ̢ 

 
K2  

 

(A)   

(B)  

(C) ̡  

(D) ̢     

 

CSSF ̢ 

 
K2 ̢

̢ K2

̢K2 1.5% 1% ̢ 

 
R  

R 3.4

̢
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R ̢ R

̢R R

R ̢ R

̢ 

 

R ̢R

1.5% ̢ 

 

S  

S ̢

S

S ̢ 

 

S

S S ̢

S ̢

S S

S ̢ 

 

S ̢S

1.5% ̢ 

 

S ̢ 
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U ̢U

̢ 

 
U
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U 3 U 

 

 

  

 3% 

 2% 

 1% 
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̢ 

a)

b)

U ̢ ̢ 

 
U

̢ U U A AX

( ) 3

( ) A AX ( )̢

̢

̢ U ̢ 

 
U U U U

̢ U U 

̢ 

 
U U A

( ) 1%

̢ 

 

X̡X1̡X2̡X3̡X4̡X5̡X6̡X7̡X8̡X9  

X̡X1̡X2̡X3̡X4̡X5̡X6̡X7̡X8̡X9

CSSF ̢ 

 

X ̡

X1̡X2̡X3̡X4̡X5̡X6̡X7̡X8̡X9 ̢

 X ̡X1̡X2̡X3̡X4̡X5̡X6̡X7̡X8̡X9

̢  X̡X1̡X2̡X3 ̡X4̡X5̡X6̡X7̡X8̡X9

̢

̪ ̫ ̢ 

 

X̡X1̡X2̡X3̡X4̡X5̡X6̡X7̡X8̡X9

̢X̡X1̡X2 1%̡ 1.3%

1.4% ̢X3̡X4̡X5̡X6̡X7̡X8̡X9 1.5% ̢ 

 

Y̡ Y1̡Y2̡ Y3̡ Y4̡ Y5̡ Y6̡ Y7̡ Y8̡ Y9  

Y̡ Y1̡Y2̡ Y3̡ Y4̡ Y5̡ Y6̡ Y7̡ Y8̡ Y9
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̢ Y

Y̡ Y1̡Y2̡ Y3̡ Y4̡ Y5̡ Y6̡ Y7̡ Y8̡ Y9

̢ 

 
Y̡ Y1̡Y2̡ Y3̡ Y4̡ Y5̡ Y6̡ Y7̡ Y8̡ Y9

̢Y̡ Y1̡Y2̡ Y3̡ Y4̡ Y5̡ Y6̡ Y7̡ Y8̡ Y9

A ̢ 

 
Y ̢ 

 
3. ̡  

 
̡ ̡

 

 
    

       

A 1,000 1,000 1,000 1,000 1,000 1,000 

X 1,000 1,000 1,000 1,000 1,000 1,000 

A1 1,000 1,000 1,000 1,000 1,000 1,000 

B 1,000 1,000 1,000 1,000 1,000 1,000 

C 1,000 1,000 1,000 1,000 1,000 1,000 

CB 500 500 500 500 500 500 

CI 5,000,000 5,000,000 2,500,000 2,500,000 5,000,000 5,000,000 

CN 1,000 1,000 1,000 1,000 1,000 1,000 

CX 1,000 1,000 1,000 1,000 1,000 1,000 

D 1,000 1,000 1,000 1,000 1,000 1,000 

E 1,000 1,000 1,000 1,000 1,000 1,000 

F 1,000 1,000 1,000 1,000 1,000 1,000 

I 5,000,000 5,000,000 2,500,000 2,500,000 5,000,000 5,000,000 

IE 5,000,000 5,000,000 2,500,000 2,500,000 5,000,000 5,000,000 

IZ 100,000,000 100,000,000 20,000,000 20,000,000 100,000,000 100,000,000 

IA 250,000,000 250,000,000 20,000,000 20,000,000 250,000,000 250,000,000 

IB 300,000,000 300,000,000 20,000,000 20,000,000 300,000,000 300,000,000 

IC 350,000,000 350,000,000 20,000,000 20,000,000 350,000,000 350,000,000 

ID 400,000,000 400,000,000 20,000,000 20,000,000 400,000,000 400,000,000 

J 5,000,000 - 2,500,000 - 5,000,000 - 

K1 ̡  

K2 ̡  

P 100,000,000 100,000,000 20,000,000 20,000,000 100,000,000 100,000,000 

PI 100,000,000 100,000,000 20,000,000 20,000,000 100,000,000 100,000,000 

R ̡  

S ̡  

U 1,000 1,000 1,000 1,000 1,000 1,000 

X - 25,000,000 - 12,500,000 - 25,000,000 

X1 - 22,500,000 - 12,500,000 - 22,500,000 

X2 - 20,000,000 - 12,500,000 - 20,000,000 

X3 - 17,500,000 - 12,500,000 - 17,500,000 

X4 - 25,000,000 - 12,500,000 - 25,000,000 

X5 - 25,000,000 - 12,500,000 - 25,000,000 

X6 - 25,000,000 - 12,500,000 - 25,000,000 

X7 - 25,000,000 - 12,500,000 - 25,000,000 

X8 - 25,000,000 - 12,500,000 - 25,000,000 
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X9 - 25,000,000 - 12,500,000 - 25,000,000 

Y 1,000 1,000 1,000 1,000 1,000 1,000 

Y1 1,000 1,000 1,000 1,000 1,000 1,000 

Y2 1,000 1,000 1,000 1,000 1,000 1,000 

Y3 1,000 1,000 1,000 1,000 1,000 1,000 

Y4 1,000 1,000 1,000 1,000 1,000 1,000 

Y5 1,000 1,000 1,000 1,000 1,000 1,000 

Y6 1,000 1,000 1,000 1,000 1,000 1,000 

Y7 1,000 1,000 1,000 1,000 1,000 1,000 

Y8 1,000 1,000 1,000 1,000 1,000 1,000 

Y9 1,000 1,000 1,000 1,000 1,000 1,000 

Z 100,000,000 100,000,000 20,000,000 20,000,000 100,000,000 100,000,000 

 
̢ 
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̪ ̫

̢ ̢
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̢

̢ (i)

105%(ii)
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̢ 

 
̢
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̢ 50% Markit iBoxx Asian Local Currency 
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index + 50% JP Morgan Asian Credit index̢
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 Schroder Investment Management (Singapore) Ltd 

 1  

  

1  

  

  

PEA/PIR   

 
 

 

 
 

 2 3  

A  3%  1.00% 

A1  2% 0.50% 1.00% 

C  1%  0.60% 
 

 

̢ 

 
0.03% ̢ 

 
̢

III ̢ 

 
1 ̢ 
2 ̢ 3%

3.09278% 2% 2.04081%

1% 1.0101%̢ ̢

̢ 
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 2 3  
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̢ 

 
 

 

 

  

 Schroder Investment Management Limited 
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A  5%  1.50% 
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C  1%  1.00% 
 

 

̢ 

 
0.03% ̢ 

̢

III ̢ 

 

 
2 ̢ 5%

5.26315% 4% 4.16667%

1% 1.0101%̢ ̢

̢ 
3 A1 ̢ 



  

III  

 
 

 

 

136 

(

)  
 

 

 

iBoxx Asian Local Currency Bond index̢ 
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A  5%  1.50% 
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