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Valuation Gross HWM Gross Asset Benchmark Benchmark Benchmark  Net PF rate
Point Asset Value HWM performance Asset
O Value g performance 8 % Value
%
v v Ov
A 100 100 0.0% 60 60 0.0% 100 20.0%
B 110 100 10.0% 63 60 5.0% 110.00 20.0%
C 110 100 10.0% 72 60 20.0% 109.00 20.0%
D 90 100 -10.0% 42 60 -30.0% 90.00 20.0%
E 102 100 2.0% 61 60 1.7% 102.00 20.0%
F 110 100 10.0% 61 60 1.7% 109.94 20.0%
G 112 110 1.8% 65 61 6.6% 110.34 20.0%
H 115 110 4.5% 62 61 1.6% 115.00 20.0%
G 100
60 G 110,
61,
A
A 100 B
110,
A 100 - 0% -
0%, 0
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C 110,
B 110-
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G
109 1
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