BT ELEBEARTELGIEIKT R EAE
(j\ﬁ‘fﬁa& %k ?Hb:‘%j\ﬁ)

SEEE

R
o
-nt\\,
e
[

- REH R RERREART R G ERIRT RS
(rRAEAE2RLRBVREXE)

T AEMEART AR S

CRERTOE I FERAAEOREP T [A ]

ro~ A EAE R

CARERFTER D ALERTRM A

N R O N I Y -

;\iiﬁﬁ%m@a,:iéﬁ*qﬁﬂﬁﬁﬁﬁaﬁﬁgggﬁ%iﬁafﬁiogﬂ:
SRR R E R v P RS AR B AT R

@)*%?%iﬁﬁﬁﬁ*?fﬂﬁ%ﬁ%ﬁﬁ&%??ﬁ%i%%ﬁﬁago

A\iﬁﬁﬁ%ﬁiéﬁﬁaﬁ:iéﬁ SR AEF AR FEE kL

SOFERP LG RECF A PAEF R E R C R R P ARE SR o

HRBE -

SRS R R R AP AR AR AR AR LSRR R

TR E >

1 HEIRTRFFE L G ERESR

I

m

=g

/‘\

B R

1= 2
PF o

7“3}%

(—)iﬂﬁﬁﬁﬁﬁﬁ BIAEHA - RILATRER G @ WHALFTRERFS2
PEEAERFTREA A GG ?Q’Eﬁﬂ*%@ﬁﬁﬂﬁﬁ$’ﬁ$§%
EFF A BB TE L FE BRI LA R E 1L
méaﬁigﬁoiiﬁ%ﬁb@%&%wwhﬁaﬁfk°§£@;2fu&
25BN FRAEL B MBTRE AL EBIP R LFRA2L LA
B FEFAREZ R REERBLLE CRTA RN RBERAE D
@‘_;;Upai- °
()$§$ibaﬁﬁpﬂiﬁf~%¢ﬁﬁ BN
FHALTEBR X :nfri»xifﬂittﬁ FEbtERLVE -
()iif ﬁ**iﬂhkl%A%% GREBPFERT O RV AFL AL
EoPABALIE? AFLFIRRIBEP ERASBPRA 2D % FIF I EP
%ﬁﬁﬁﬁﬁ*i&%’ﬁf**ﬂﬁmﬁ?&ﬁﬁk%°
(22 RAEGBUAFR S THBE FEH 2 RFTHEZ BFRF2Z p
R E FIARRE A ;%&iﬁ",lf T EFARBARPAERTIRALIZRGIRT
(# &)

El 1:\3

ZRBAGLZEFTA KFTAEK



FREFFRESFFAENLRE PRGNSR B Ehe P

F]2 RFRE2LRG RFTF R AL LREBLAE PFEUIHLZ

FEBELGPRE B FAMERPT FOUIHIET RGN R RS

PHRGCHEETRGR - GHARETT WA RTRGLIBBFHELY 3
IF3TEZ25%3BEZIHATE -

(Z )ﬂ‘if'lﬁ‘ri*ﬁ' CEACARBZ g ARER L e TANAE G AAL PR
M PRERCRTAREY AP ARBEIRFLRG 0 AR AT R
A R AL R FIRFAARFEFI R T G
FR2ZA -RFALFHRRPFEARBIIRL P RLBREERS o 7
BFAFERBERER? I ARBEERF IR IINIERBEYY KT AS
AGLN SRR ERRT R LKA CEBT AR - 20> ARERT A
WHERLZFREC FRAARRARIEH > AP RLAREHEI TR
RUHST S B E A2 Bl KT A BFIESR

(F)ARABLI A HE UG > ¢ A Rk T e N B YRR R TPE
BEREY o 07 FRASAARPF LRI 2 AR REFH gl
AR MR gREk (CNHBF) - A ARpHRL A e FHAVERFFEH B
FHAIEAARBELEZI ST REFIFRE G AL BREP A ARERER
BRAAABLEFFAI G L @RS FER)S B F LA > Flet L AREH
%éﬁﬂﬁﬁﬁ&%“%~ﬁﬁa%$okﬁ’&%%wm%gwgﬁmiam
KRB ALY FAFRRRF TR St Ha s B %A > g
%%%$ﬁ@’ﬁf‘*ﬁf‘**?%ﬁﬁﬁﬁaﬁ%’€%*%%h%’f
FHAARBATLEN > ABP RV REHE FTEBRGIET A BT AL
E2int it FARBBREER -

C)rBEFFARPRERLLERIC TP REETFTAREPEZ 23R PH
PREERECEEHE O ARTRELPHFREHEF B LRFHY
B *& o

(M RABEPFLPF I RESEFLNES > B 2ESRTRETERLT
AZHE G ASREP T ERY ﬂ i f ¥
(1) 2 @LFLE @ﬁt%%? BAREFEIIE A AR BRI AR

LEFALRE SR AEL RN A A Pk § L FEAR S -
ﬁﬂ??%?ﬁﬁ*%i FERIIIBABAL L ARTFTALIR R A

-

Fidd gED

LR HRIMEF AU NEIER
z%ﬁaﬁﬂﬁaﬁﬁéﬁﬁ’f£;A1ﬁé&¢?z%ﬁaﬁo
(L )AERALFFCAREEMF P EIRLFF A RARRLF  RFANE

(% &)



FeliPf- HAAAERELRE - 2R L7 ad REgcfd 247
IAHeE@Hzd 2AEL NP O TRERRLETEERE - 2L EETR
ﬁo,\,m%ia‘r’ﬁi%ﬁ M7 ELFANY BERERETE - 227 %D
ek wmmwmwmnw%g FRLIALT12RIPD 2L HRRL2
BT SR AR L2 REARIERIPRASZ L R TR
L2 E £FF

(F)EFEFUNB AR ERECE - HEFF LB rpLe 23
%%%@%*ﬂ@aﬁﬁnk,ﬁaﬂwa%w@ﬂﬁﬁigﬂﬁﬂ%iwk’
R AP LR o FERAERPE [AEMR] 2 X FA2ZFIZ
\*ﬁﬁi:~£;A%é%*?4ﬁaiﬁ?%\vﬂﬂﬁﬁﬂiﬁmo

(F2)PAE 2 X 3HFG - FEXTAELH UM FRBIZFR - ZHLFT A
gV FI LS 2MAE2 4 ﬁm?n#Fiﬂ RIEFTEF - &R
RERRILE P FEE I ITHRBL ERF FSRBANLEILT A
Apdh PR HFH>FZLPRAEFTRERTAT BRI BESEFWS L
PR T ERY IR e Y TRk

te)r A &7 EF F RN E H(US federal income taxes)""'r:}%iiﬁ]&
(U.S.persons) & i> & §_3 iz 1‘*97&‘7:&&. 2 A4 ¥ pEo —krf’mfﬁb’\x‘t
BEAR PR EEREIRNZEO - LR A ORBL P PE 2L E
Ba ﬁ{ﬁ%’ﬁﬁ%%*ﬂﬁhﬁﬁiﬁ§iﬁf°$\? vE R R
FR = A& Form W-8BEN & # « g § 2 58P < i o

(GESES ¥ AU Tl E-5-5 3 Wi ’*"ﬁﬁlﬂ"*‘éﬁﬁiﬂ%\ 7 (OBU)& MR &
2P OSU 84 > Ha b d 2ty E R AL E T

(FHA)AHAIERP S 2 fndhoT
1.2 B F3Bp) =k ¢ http://mops.twse.com.tw
2. % Wi REFEE RS . http://www.FTFT.com.tw

TP ¢ EAR 113 £ 2 9 (114.109 #9)

(3 =)



2 ANEUFTANE IR
=

FiRERzG L d
B Bl AAT AT R EARe K872 %+ 1 (02)2781-9599
e A o http://www.FTFT.com.tw
oz 4 2T hwang@ftftiund.com.tw T3 1 (02)2781-9599
= L mEm @E :(02)2781-8299
(C)AEREBHEL EH P u - Pz T3
PR ERFRFG AP
2 BooSA T P LA - R578L124 T3 1 (02)2536-2951
e ik o http://www.bankchb.com
(Z)R=F b2 LHL S #u s Bu 2 T3 (R)
(Z)RNHEFHER P L4 Fa a2 T3 1 (R)
(TR X R BiE2 S ¥ a > s T35
AEtBEEARERFG LS
B B BB R R g 1SRRG~ B30 T 3 ¢ (852)3663-7209
e Ak © www.hsbc.com.hk
(r)Aex %1‘#'3-%’%;‘,!1’ CEREBREL Pl RHZ TE D (R)
(C)REBBEBBHL L P u 2R Z2TE(R)
(M)% ¥ ,&%ﬁ‘iizﬂimﬁsﬁ LR PR Rent 2 T
HWAHREEFFER IR TR RGP
B B S R EL B K875121 T 3 ¢ (02)2781-9599
e a o http://www.FTFT.com.tw
(L)AE2PABEL FREVFLL S FHTEH~H - 22 T

P33
gL ART
TR LA BERGEE €T

I B S - 10055204 T %% 1 (02)2725-9988
kS EIL http'//www deloitte.com.tw
(L)ESEFEETEA L4050 ‘**“J’—%‘-#K’}#.%g’-g‘ﬁ P RFFERBE L H o Ry
2R (R)
(_L_.)/A\F,g;;;upa%—m PR~ A iE S N E B2 3 3
AAEZ CBEPMEI VY ERBPARANALGIE L P A A BB 4B L

&2

Y EARSTEL FART O RFAVHY LR P AR50 7EE R0

A AR AR E A S P R AN TR ERheT
http://mops.twse.com.tw ; http://www.FTFT.com.tw # %k & & B~ o

(ST A WAL Y R

(3 %)



—

BERIHLEL HFAT ;ﬂa- ﬂi%ﬂﬁﬁﬂfé?%ﬁ?ﬁﬁkﬁz

g & F’Ilil«z‘éﬁﬁzﬂ?’“vi“"»ﬁ Y3
FmaP EJRE M 0800-088-899
¢S WM;& i AR o ¢ T °(02)2581-7288
PR A & pbi) R 3=k s T3 0 0800-789-885 > # 1t (http://www.foi.org.twi)

(3 %)



= E—"‘é}-%’*ﬁ .................................................................................................................. 31

F
2 IR - = AR 52
POr EFAZAETIE B F B e 55
o A EZ T MIRT (o 60
FEE v N B 2 B B R . ———————————————————————————————————————————————————————————————. 63
[BEERFTEEEHLRBRA T ottt 91
AR GRAP L AEFEBH I AEFIIR 91
R REF ARG HE L FRE LB 91
B i i ki S - P 91
B T - 92
Ty R B 20 8 2 BT T B0 3 it e e et e e e e ———————— 95
FE S RFZIRTEZ T Z b b B s 95

i‘ﬁﬁi?é .............................................................................................................. 95
\&$@§#¢#ﬂ .................................................................................................... 96

oy REAZE 52»22’%?{ ..................................................................................... 97
4/»;;@\-7#5? FTEET T I i 97
Pd v R EEFBELIET  BIE T 97
PR ET R EETEE AR D EZE B s 97
BB G v L E A I oottt ettt et 97
FEEE v B B2 B T oot 98
L AEETAREZ IFZ BRI T AR B2 H 100
FETE v AT o 87 2 ittt e et e et et e et e n e e st ann e e nannnn e 102
B AETE WL LI 102
PP S BEEPFT R0 H 0 s 103
I R B2 T e, 103
BUFE N S E A B e 104
FABE Y R E A B R et 104
BUFER v ATE D2 e 106
R s B AT B30 E M2 B 37 o 107



AT R T 20 [ 108
B 8 2 P B oo 108
B8 2 B oo 110
e T N 119
B v B EA) oo oot e oo e eeee e e 120
o~ BiT = B EF Al ) e 133
MR FARE T E AR LA AN TR 133

8 R 1) [ 135
'Fw ‘sp SRR T ERDE L BEFTELED FR e, 136
EFEERAATA BB B e, 140
i

(4= ] SRR EFTRER €8 T3] o 154
[fitdsre ] W hEZ2BEARFTIEFIBIRATRFALEER A FEIAAERS
FE T ]ésadwiv B BB e oo 155
(s 1 @S RF R 27 EARMBSRTEETHNFERESEER P E2
KT ST 197
QR WL TK 2 i SRR 198

[Fta = ] 20 P 0 TEAB TE D) oo ee e ee e e e ee e eeseee e eeseee e 199



[A &9xi2]
BoBafh
(=) 7R85
AR EF S
e
LATE B2 F R o g ARG i hd S AR mRAY -
2.0 R ERE L ~
(Z) ABXFRIEC X FRI 02 ERARL BRI A AR RE 22 Y
!«-Lf;‘:

L&ﬁ%;%ﬁaﬁﬁ“Uﬁﬁﬁﬁﬂﬁéﬁﬁﬁffﬁiﬁﬁﬁﬁéﬁﬁﬁ 2
*

-, by
¥
—*‘\ -
o >
= e
=y N
=
Mo . i
o o
o o
= T
K o]
¥ K3
s B
j \4{‘&
RS

oy s
%
by o
K M
o F
o =
e -]
e K
i °
et

J,ﬁ

RS

oy

g

-]

ﬁ\

s

2

~
DO
~
b
\_.
e
W
Ry
a2
e
E
W
o
W
W
W
g
e
¥
G
fil
b
}
e
(b
Bt
_‘ﬁ
W
i
g
e
K
fule

% »
_
oy
5
£ oS
"
R
=
T
oo B
Y
4o
-
1 ﬁi
=)
E

ATE R PARMAR E R #74%10
T R BA p AR AR E Frd w10~ 1:1
AR R ENBA Al FHEE = | ATE R0
FAVHARRAR ERE =

NN

‘4111

-\m-

1
ES 0
A HBApAX FEE E | 1:31.896
ES 0
1

© |0 |9 | |o1 |k | [0 | —
A

A HNBA feAl £ F iR E = ~10~ 1:31.896
Aon MR BA FeAl K FHEE ARRE10 1:4.4202
Loa Mk WNBA o) F R H ARRI0~ 1:4.4202
B 2N BA FAl K FHEE 2 2L 10~ 1:1.6804
10 | & 22053 HNBA fed] X FH#H = g ZERI0~ 1 :1.6804




—~~
%]
A

DE- 338 R s gE -apiirditdnno
(D)F-F ARt ipivcagpii~dnr-
(DF - ol T mafscafdnao
(DHF - g 2B P P2 ZRE G Eiatiidaro

BHEESFF
EROPEREARE K EFEPAL B LR L TR TR TR
4c3§§% o

& i

AREIZFEE SRAREFIRFT LTI TR TR DT Z0F
E%»B{£4*P§Kﬁﬁiﬁﬁ& PE A MRS

I T R
*

ﬂ‘é4?%9»“" FARZF RESBEFELEE 2 UFAF L RT 0 doy AAME
BN AP B RT3 3 ‘ﬁ‘

11\

AR ERFT LR BES > ¢4



(Dd P RBFE WA R d T2 27 F (2775~ =%
MNP E AP PREEFE CALERSTR S HELOTF D
PHESRHY 2 2P F RS PR E) f_ﬁﬁrﬁ‘é\ (gii"'ﬁfiﬁﬁﬁf%
F)ERFTARS M2 ERINTAAAES AT ARFERER
%> (REATs) ~ # £ 2 W Rule 144A T2 § % ~d &R FEIF L 20

WA 2 F5(7 A&V #H# G % (Contingent Convertible Bond, CoCo
Bond) % £ s 4 wofcic 4 i ¥ (Total Loss-Absorbing Capacity, TLAC))

o

(D HFEXIIFFZHBGEF EPEL ARBFD H L L HPNG
FAALE (ZRATRFUAE) - FRIFAUREZFZRE - A ENPEHK
FHEE2 EHO RSP UR St R R34k & (BTF > o 367
w 4] ETF 2 {f 4% 3] ETF )

(DEEF G AR FIRETREH 20 R L F P # i
AR (S RRRE AR R AL F B e
E#}»F\Elf_o

(DAAEBRFT2ZF X3 e HEIFEN G RS S 2FLD ~ 20505
T2 HES FAPBIRTLEFEDAIFEZAEIFZEE RS
EEEPASY FAETRZIHL 2B AL LRSI RN
HAES -
<w*é¢apf4Wr%ﬁ*@ﬁb$?§aﬁﬁé”‘%if%ﬁﬁ%%
FAR BRI T o R

)AREFTRFTLRFEE &35

PEAR FR A FR kG A A REE R gL AT
BT PR BEE R AR 35 Ae PRES TR T
PAFEETE F RGBT FAI T A RAT HE 2R
\@7ﬁﬁ\ﬂy5ﬁxﬁa\&ﬂ\ugﬂxgi\¢§i\%§%\
i RS O RN - R L
W mE skt s EHE 3 B

Frod PRI EP V§ ‘%”j‘fﬁi‘&ﬂii\#%ﬁ
RELH S FPRR ARG AL TRER S Fio L SRS R RS
FToOBABESERNED FBERRNTESEBERELRLR Kgf, (
supranational organization)

nHTRF R R F ® o RikypEE T (Bloomberg) “Tm 3% B E R 2
® %< (Country) ~ #7 #_#+ (Country of Domicile) ~ #* B % ( Country of Risk

5

\_‘

g



) ~ B@®A 2 2 p | (Ultimate Parent Country of Domicile) ~ & B# = &
% B R (Ultimate Parent Country of Risk)2. B & ¥ % % 30 3o
(1) 2
1.%
”l

Hﬁv

;J,—)‘Flﬁ_’ 4z ?ﬂﬂﬂ&?x‘l’
SUE LA

‘\\

PR ARG FERA L2 X 2 SHERERED LR FTE L A
RGP MBERAEBEGY N BAREET ()2
X o T RBETIRPRERT

- +~\

2

o

(DERMY 2 ep 32 pABB=B"1% (7)) FHTAREZ fgTo
GHEWE Lo BN (5o rAEpFapAa B RTIRPER
BT

AT ARG B REL 20 T AR EETAREZF A2 S
(%)

BHRFWARFTELGFELAEAG P I MR AALEETARE2Z2 A2~ 2
(2) 2R EFRETIRE

(a):g S&P Global Ratings ;=% » % (132 % & BB-2 () 12t -
(b)5 Moody’ s Investors Service ;®% > # (73 =% Ba3 & (7 ) ™

+ oo

(c)% Fitch Ratings Ltd. 3% » # 7 =%&E BB-% (3 ) m 1} -

(Digd EL*PRRGG a7 FFm3d twBB-% (7))

koo
()EBNFRAEARERZ Y TERRFT AT 0B L 272 F 7
£ BB- (tw) & (F) M2t o
b PR Y FRWERAMUFLNE Tfo ) LRFREARRA -
CHFEMERSH 2 HAFA T2 AT EF §TRTL G ¥ X 4™
FEBEORTHESE FLFEE LB FERET P TRE A
EEFTAREZFA2Z=(F);
D.#73) T2 FE G L f,",ﬁa‘%“f 7%
a. v JLJ}(F«I— X ’)’j»m]}p‘?]ﬁ"fg’f—i%xi$"g g’f /EL‘\":;?L?;?;LE

b a ML R IR ELEHEFFEALEF FPEART 2
BrIEEAALG T i E @O P A EG T R
FE2ZGEOAGERBEAZLDGERRYITEIRLEEFEASR
GES S ;J‘-EE%M{&;J‘-*E— FEB R FERLE R K



(e irgmad

BEMAPE MALFTANFRLANE S BE T TR
ENE

@ﬂzﬁﬁﬁ%ﬁﬁﬁﬁﬁ&ﬁﬁﬁiﬂw’ﬁ@?é¢
FAE S WP A EREE K EL ERI MM ST

% (REATS): 3% % gﬂﬂéwﬁaﬁ

(w
g
e
\ &
=
g
N
Ed
AL
A
k'l
N
=M
H
=
=
?
<F1
B
_H?
A
2%
N.

Poefs @A Ak % (DA T b2 U] o 9535 BRI 0 g

ZARIBZLRYEIR R

B. = & @%L LFEAREETARET A2 (5O 2 H TR
3 v

BERFAFULERNAAET R L E AR 2 LR E
"

~ P
D.iZ- R EFHRFEARAEEFTARET A2 L (F)N 2 HFTAR
¥

#
i
past
=
5
|\
2
=4

SCoD B EAFBERGZ L B
2AREE o R EH (DA B e

ERNPENRESFERNARGF - KIFEIHFE AR %—’@ﬂﬂ%%éﬁfd il
EF §REL ’“Mﬂ\i% FA L mztkfflﬂr?tﬁf#/* BEAnik
ZRAF-FEAHERIE I HR I EH LA F A RFEA R AR
ip“?&’@égfﬁgfﬁém A Sl T & SN

—

7t p Al

SIS F R S AR Lﬂﬁ’ﬁyiiﬁﬁéﬁiﬁiéﬁﬁiﬂﬁﬁ
7



EREERL PRI TREI M SRR TREART T EE

“E%%?f~é¢ e AT N RN LS E L NEE EF L
Pk TR AP AR

(2)igma @ mﬁ“ﬁ#&m o R E R R R S R R TR

WEATEREFERELLE - FF R RF RS b (Proxy Hedge 7
HE RGP R RSIERBEE) AR SATEPAR L ZHE
AIMF EERXL AR ENEIT AR RF I EREL R E%R
PR B EEDT 0 2 FARET TR R R T AL S
EREET EARY EREEEF LML 0T ML AR
e o AR -

(1) BT R 2 T 2 L84
1.3 F g

igﬁllébﬁ?‘i&%i\ﬁ Q%?%ﬂm’p”ﬁiﬁcﬁp S |
BRTHROARFEELEF §PARRT 267 R PR ¥
P EEEE S AR T L RERYARBY  HE NG BT HR
BLARFTEEGE > REBFDIESTF ERFILEFS KT A F
PR R ARG 2] T A AT ARG 20 e T AT 2 R
A\fiﬁﬂﬁ’ffﬁi""t’{,ﬁ};ﬁﬂﬁ ’,'ZIF. S F BT R ho 22 Prof

»%

il
I R R %mmﬁﬁ B e T
G E RIE o WHRP AR AR T Rk e
(D EE 2T 8 5l %
AAEIRRFTHARTELG L RAERTERE T L RERF N
BB i#% % B i ¥ » % S&P =& 5 BB+E BB-~Moody’ s & 7 Bal X
Bad~ # Fitch ®& 5 BB+X BB-# 5 & § € B0 v 2 £ % 3-8 4™

SdFEs 2 PECTERETRNL w26

ViR

R R AR T E A X kb

BE e

+? —\,ﬁ;*,}( l , H

7~

~ P ¥

]

EoRH R LA ta

(2)#P~d T @ I+ (Bottom-Up) 4 7
%éﬁﬁﬁi%ﬁi*ﬁ%ﬁiiﬁﬁﬁ;(
FoIlFMHGFE)R LA HIEER

LB

—h
i
1_.
T

e Ak
FE(eacZ L1008 %) A Smd i 48 GEnE ot a
AT RE A2 G X (racd ¥ 800 AR F) o BRFAA K12 B
ﬂﬂﬁ?ﬁﬁ??%<ﬁﬁ'17%ﬁﬁ;):&@&%ras *

%4\"
ol w4
[ L

Mo R AL R O TR Y ER G MR G TOS R G

8



e BRI E R EHE M KGR SGER S 100-
1504 5 ) T2 R PP TEF T RAL R 2L FERET P Eo

(#B~d T AT (Top-Down)Au\ 5

ARERTRBFFST 230 LR AT B § EREY
i&%ﬂ‘ﬁﬂﬁ%ﬁﬂmﬁﬂmﬁa%ﬂ’ﬁamﬁ-ﬁmﬁwﬁma

FEgh e T - e MMATHETR R B W T AR  FET A

BoE o0 RITR NS EMAERET IR > NIF LR FTEEFEDER
S Ry e

(4)F% s &2 e B
AR AR Y BB R 2 K0k 0 ok Fpoae LT
EWoNGLERELRFI S D RN EFEA AT R 2
—

A A e RS ARG 2 d A T A U EERELART SR
FE APt ie s BT € FMpPE P BGY B R &R
FE R FMEE IE'\#)»;‘ ERN R R FE R I S $ ey el
e ¥ o F 7V RE R Iﬁ’ufvﬁ};rﬂi&% v P i AF R s g o 13
R FEE|TE kB o

(5) B F EPRIFE 7 I inds B3 B vk
ﬂxémzﬂzf%% R PFE R ERE K 0 JI R TR
iﬂ’%ﬁiﬁLﬁﬁ$%ﬁ% BEBRFRE L F 2 AR
%fi\i3{§$f*<’ O S KESE N | bt’ﬁ*«ﬁvﬁcg\f'f%“’lp*%f»“‘”
o8 ‘m}_/}é‘#‘fﬁ‘uﬁﬁo ’lFﬁv‘b% rMeF RS R T A 0 SR
RV O R FRERBFE LA B R ARKE if,%u;» °

B 1&:35%‘5( 1s1ngStars)/93u 2 :b’i’“‘i?éu‘;’%%\ R TRRAGKRTES
B FEFFALFLAERARG chaE P RS R L akR
Flet dp st - AR T X 5 X 0 & RE § ¥ (Rising Stars) B4 2 2L F
FnF A EE A AR AR HE ST L SRT L ks o F
AR E I AAHRE o EF T E- AR FE R
FREFAKR B AD PR KBS
Qe A L 35 FERTHRFTHRSD
AAEPTRBFRRE 2R D A T (TopDown)ehd A4 £ 2R3 F
PR TR 0 AR F ARG~ SN Mol R g s R T

9



Ao e ﬁsﬂ‘m RPN i R [z VIR YER G MR R
SRR I%m ,Q;}&%@;’a?fﬁﬂpﬁ;ﬁmﬁ& Fﬁ?‘f'%rﬁg'é‘ﬁ’»&mlp P

Aeiweod Tat (Bottom-Up)ehd 25 A4 EF % ﬂ&f/év'ﬂiﬁz‘ﬁ'ki\ﬁi%#%ﬁ%

(3)Prs & Wi B R34 4 - LT o 4
Proo WL B B RO T TR Rl f ORI B &
R AR TR OED > o R F R R § SHREF o B R R} on
WE S F 2 B FABEE B R B fE e TR k2 R
B R RRERATER  E R s RS R T
EREE S DS CREE B S S RN A NS T R Et T2

>y

()5 AHuH > BT FARTAREF &

£ A AR E R F2 RN R ERTAER
B RRF AR KR \mlx;&aa49‘mk;Am:ﬁﬁ
AT RA LT RERRT O RNANAEE TR AFAUALFREE SR

TS O BT ALz wETETFIFRA

* FEA AT L BN
[ 8% L ‘]'%é};}[iﬂﬁ:‘i g -j\‘ 7}%1{%&;
E2 BT YT RIRIT D F2

W
e
I
N

Wimﬁ??mﬂﬁiﬂ%?%&?
ARBHEARZ QNFAS REAFKTEENTFIR - § 2R KI5
23 ﬂi&@,%ﬁﬂpﬁ,rzwzéﬁﬁ?iﬁJ@:,ﬁ R IR Al A Btk
MFFEHEF o pET Y k2 fR ot AR RBEH G F #
FEF o a3 FF2RAG LD NS ‘lﬁv—JJng}\7 GHEEHEED
FARAEMBET L v ADR LR F RN ASHE SR T L2 B
ﬂ\&éi?ﬁ?‘ﬁﬂﬁ%p\ L2 b ETHHEFNL 4.0~4.1 &

AAREEFTXWERPBHETEFEFARGTR S RERBRFA
(Dp s F AR 5 2873 0 D0 § S
A& % 7 3% % % (Contingent Convertible Bond, CoCo Bond)
d AT EF (LT JAL CoCo f 5)E § #F4rn & ;‘Léﬂ’éﬂ;#f};ﬁ? ~ &
BEHIRENMFLAGFFTAJILBE L AR & Koo
MF L ER S FRRR L M- F X Fy #F‘ W R RF TR (R
FHFEE o HAfIF S SRS o
10



2 BNP Paribus >+ 2022 & 8 * % (7 e F <3+ # CoCo FF,E X Lb) o B34
* Bal(Moody’s)fr BBB-(## )2 & » £ & {15 & & 7.75% » # @ik F »
FRAALHIRRT R 2 a5 402% (RTEREHET
FAF TT3% KT FHRLE RIS oS A EEFIRT Fenf e

(#F50]

"~ TBNP7%PERP 3 bl(%F W~ ; Bk s 2 $ 5 &% 2k i
q} , _‘i;:{z;ﬁ‘g‘,{i;}gg pi%,’;;-? F%‘;{&,EET{% ,L?ﬁﬁrﬁ‘gg‘ EEARR S A

.

N

BT HFF 5 100 2 0 PIZ R 55 &L T75%:1 40 1 L4
FrREECRTHEFEG AR L E T 38753'%—&#:?7.75;&:
P2 X S Tdf A 4] 5 mechanical(##+413] » ¥ - S HEHFE 0 4 1 g
P2 T L F G EfF) # G = £ {2 % BNP Paribas 0 i £ 5 (CETI
Ratio) i< *+ 3% if % »TE;,{ 5.125% > M5 5§ 5k & 3K T (Going Concern)
#1{7 4% CoCo f % A t(Bail-in) - " PFH#- 2 4 % St i 4] Al 3
VAT AL AR 2 0 B RS ¢ 452 LR R A £ 2R
L 3RAFPFTFAES ;SIF LR s 1 SF-pE R 2 A (LSRR
PFAG L e r 3 &5 2325 %A Aua fprpst 2304 &5 &5 100
FR0 B 5 17675 F A Gt F AR B S BLAA R 20 A
EPFOF L T6.75% > FIFEXREFAEZPH L LRERGT
AARFRT 0 F T A F ] 100% A &2 FH o RIS EERCE L e
LP @R 2A LG AP F A B 2325% 0 & K RRF X AR iEL
4 4 Pt Ay i % £ (Common Equity Tier 1, CET1) &% i
* 5-125%1‘?%‘3 FRAEFT A RFErRapp e 25 4304 > HSBC B £
AL AR HIL7 gHEFFHE & f LEX P nme - 2
¥ - :'KE%‘?" P A 81629 — Lty pHH AT > R AFELEX
4] B g v THISTSY+489.9bps , £ 3% & & 1

FEend RGP R A TRIIEF 4
E S (SREIT) -

11



Bl- ~ "BNP 7 % PERP, & % ¥ > %% :Bloomberg

[BNP 7 3, PERP Corp

BBGO193TKIF2
ISIN USF1067PACO8
10 158 =] lawi BY3233214
19 4RBA THi5E%1{T EURO-DOLLAR  &A$a%YCoCo
ke EAsk/#b.. FR =i usD B Bal
JIBfsz Jr Subordinated Z%I| REGS = BBB-
=) 7.750000 FEE] EE) =50 BBB
Cpnjase e AL e BBB-
Fiy ISMA-30/360  B&{T{E#S  100.0000
R IEE REREITRE/RERE
PERPETUAL CALL 08/16/29@100.00 usD 2,000,000.00 (M)
Iss Yield 7.750 usD 2,000,000.00 (M)
g SHEsERY (1469)FIX-TO-VARIABLE BD BN/ %A
mEn EEAYE 08/08/2022 200,000.00/ 1,000.00
AEHEE) 22H 08/16/2022 ||mE&A 1,000.00
wor  aseEE |SE—EEEA 08/16/2022 ||iRSEESIRIT BNPP-sole
gziﬁﬂﬂ s—=80 02/16/2023 ||EA3R TRACE
miEs
nustraé}a36;5ss 3%308600 Sgaz;lpzrs_;lss 6212 woourope U.s. 1 212 318 zoggn\anu Copyright 2022 Bloo =rg Finance L.
SN S41636 HKT GMT+8:00 GS87-2485-173 06~ 599—2022 "12:00:57

| &% [Com [-] #epem (28

B BE
NET_ABSORPTION_OFFICE N.A.
) 0| SI1704 |GROSS_ABSORPTION_OFFICE N.A.

3 0| FO046 |ABSORPTION_RATE N.A.

4 O] DTO80 |CAPITAL_TRIGGER_TYPE Mechanical

5 0| DZ383 |CAPITAL_TYP_COCO_INITIA.. Common Equity Tier 1 Ratio
® O] DZ382 |CAPITAL_TYPE_COCO_ACTI.. Temporary Write Down

Bl= ~ TBNP 7 % PERP, 4f % wyci8+] > &k :Bloomberg

[BNP 7 %y PERP Corp |

B TR,
e WS Semi-Annually
S w2 WD
ooy’ o1 7.75000% SIS
yio2 WP
w1 TR
w2 BT
w3 BRI T
LN Fixed Rate b-25123L S A
P o 7.75000% F23 4 Y
[— o Rnums o
o0 L LS i) et e Normal
MR o |IHMAEBIRGY 1SMA-30/360 £
Nme  |mmmm
LMER
L8000E
TN 08/16/22
BEA - e .
—— 08/16/29 H15TSY .899% ISMA 30..50"11 Annuallys b=
Jeosn $173 asds 4300 wre & 51 RO 0 e R e A T
W=~ "BNP 7 % PERP, §15F €% #+] - %k :Bloomberg

12



B.

Bz -~ "BNP 7 % PERP

F X WHAEY T kR :Bloomberg

[BNP 7 3, PERP REGS Corp
12:06:39 O AL, @ EZAxe O !
s vs [T 3% 08/31/29 Govt | 98-29 / 98-29+ 3.302 / 3.299 12:06
YRAEEmE B2
[JPCS  |AEIEHE BE/EE BEER / EEER BSz(F)x ASz(F) 5100
[BVAL [BVAL (£581: 7) 99.581//(99.852 7.828/[7.777 [x] 09/02]
[ RIS 98.875 | -] 200 | 09/05
99.125/99.875 7.915/7.772 1,000 1,000 12:06)
99.150 / 100.600 7.910/7.636 500x 500 12:06)
99.048/ 99.608 7.929/7.823 1,000 1,000 12:03
98.125 / 100.125 8.107 /7.725 1,000x400 09:11
100.000/ 101.500 7.749/7.468 200200 07:19
EXCH |EXCHANGE TRADED.. 40,0000 / 200.0000 27.603 / -4.406 200x200 d12:00
PSE  |PARIS STOCK EXC.. 40,0000 / 200.0000 27.603 / -4.406 200200 d12:00
SEAP |Seaport Global HL.. 99.000 / 99.500 7.939/7.843 x 10:19)
BTFQ |BBG MTF EU PreT.. 99.250/ 7.891/ 200x d09/05]
BBT3 |CBBT - FUTURES .. 98.79/99.55 7.979/7.834 x 09/05
FRNK |FRANKFURT EXCH .. 95.010/99.730 8.722/7.800 x d09/05]
GERM |GERMAN EXCHANG... 95.010/ 99.730 8.722/7.800 x d09/05]
BGN  |BLOOMBERG GENE.. 99.477 / 100.174 7.848/7.716 x 09/02
MZLN |MIZUHO EMEA 99.125/99.875 7.915/7.772 X 09/02
BMFQ [BBG MTF Pre-Tra.. 99.620/ 7.821/ 200x d09/01]
TRAC [FINRA - TRACE .. 100.500/ Last Trd 7.654/Last Trd xLast Trd d09/02]
TRMT |FINRA TRACE (>=.. 100.500/ Last Trd 7.654 /Last Trd 400xLast Trd d09/02]
TRST |FINRA TRACE (<=.. 100.500/ Last Trd 7.654 /Last Trd 400xLast Trd d09/02]
TRCM |FINRA TRAC 1MM+.. 100.275 / Last Trd 7.697 /Last Trd xLast Trd d0s/31]
TRL5 |FINRA TRACE (>5.. 100.275 / Last Trd 7.697 /Last Trd 5,000+ xLast Trd dog/31]
ustralia 61 2 9777 8600 Brazil 5511 2395 9000 Europe 44 20 7330 7500 Germany 459 69 9204 1210 Hong Kong 852 2977 6000

£ 4p 4 sofzit 4 (Total Loss-Absorbing Capacity, TLAC)#% %

2IREL A

Japan 81 3 4565 8300

Singapore 65 6212 1000

e RN F AR A

1212 318 2000
=21

iens uvT

Copgmghi 2022 Bl

%f%%@%ﬁﬂ%ﬁ

oomber‘g Flnanl:e L

12.02.58

R

A Al - AT o N TIAC S hEF BB f T R F A
e I11(Basel TIDGD) L 4 Bte@ Bid » ia %7 - senth p s - %
m'%:ﬁ%’?%*ﬁ»’wﬁﬁﬁﬂmcaiﬁﬁﬁﬁiﬁ

fik e ™ o TLAC i

K
L] ;E;%—f,- T E
e
[#51]
v4 BNP Paribas *+ 2022 # 1 » 37§ % Feh% A3 B A g2t ih A=
"BNP 3.132 01/20/33, % 6I($RB- ~B=- ; BRFH > ZF LT 8
MR EGE I ERMEZER

ERLR HFFAET AR LR P ik G 4
2R & Pt L L FUR SRR 2 B g

FrEOFT o PO A kP

Bii):

BT F 2022/1/20 2 100 % ~ % ied & 100 % ~anzi 5 0 RIEG
&L 3 132%5’1%?'1,5. HAMES L L e RAvG e A5 LE R

3 1.566 % - #
41 Lo YRR

2
F
2323132 2 ~(4BRBz=); %G i\ﬁﬁ%ﬁ&’z#ﬁi

13



AP FiETLACHE 55 jadf 2 > MWALF AR Z IAFOZHT K
Wl WRESY L ARSI PN TR ﬂéi“ii M i
FRAFE FIFLIFAAE 8T 347 =« TLACH 5 & FRE 100
FAo BHFAG LG 1L £ &3 34, 4521’»’?‘0};\?4 £ F 8
TLAC % 3427 2 B S ¢ pFo H45 4 65.548% 4 #\7\:};\? SN
Pz JF A BB {?ﬁ FHFSYEERAGFE ZF 5 A
i oo w85 TLAC & % » 34 " Baal(Moody’ s)fr A-(#
¥ )2 B o g5 ) TBNP 7 % PERP, Jr. Subordinated #CoCo Bond 3
FEE NG F 0 bk KT ﬂt“ijﬁ}’ﬁﬂ BT A Rt HFH v
7en TLAC f % b & H 73 7 ¢ CoCo Bond k *& k 18 %

- ~ TBNP 3.132 01/20/33, & ¥ F# » %k :Bloomberg

BBG014J6Q2D9

15 (BCLASS) CusIP 09659X2T8
] ISIN US09659X2T85
T5t5E%{T EURO-DOLLAR
EAs</Hb.. FR e usD = Baal
JIE{sz Sr Non Preferr.. =%l REGS = A-
e 3.132000 E=E] EE) HER A+
Cpnjaisk 4 , A-
8 ISMA-30/360 EX{37{E1&  100.0000 =
FUHE 01/20/2033 BRI /RERA
CALL 01/20/32@100.00 usbD 1,250,000.00 (M) /
[ g 4R +140.00bp vs T 1 3 11/15/31 usD 1,250,000.00 (M)
o I s+&#EAY (1010)FIX-TO-FLOAT BONDS B/NEE{Z /%A
- EEEE 01/12/2022 200,000.00/ 1,000.00
F=I=s| 01/20/2022 ||E&A 1,000.00
i s=E—EHe 01/20/2022 ||pESSESIET BNPPAR-sole
sE—=80 07/20/2022 ||e8ZR TRACE
Q:gggaégaasisss Z;SOSGOO Brazé;noré 5535212 ‘ooourone uU.s. 1 212 318 2000 ht 2022 El)onnhgr- Finance

N88T636 HkT BHTIE 3070857 °2388°778 0AT80552635 1207 38

W= ~ TBNP 3.132 01/20/33, & ¥ F3# » k& :Bloomberg

mac_ | mesEE ] eselCom -] wrer[Ess [

[ | 1 [emm B BE
D) O| DZ210 |TOTAL_TIER_2_CAPITAL 981773886
2 0| DT910 |TLAC_MREL_DESIGNATION TLAC
39 | DY381 |PAYMENT _RANK IR B
$ (| BL605 |BS_TLAC_REG_MIN_PCT_OF.. 22.03
5 0| DY056 |USE_OF_PROCEEDS A&
6 O| BL317 |BS_PCT_OF_TLAC_RWA 26.00
7 0| BL606 |BS_TLAC_REG_MIN_LVRG_E.. 6.75
9 (0| DT683 |BAIL_IN_BOND_DESIGNATI.. Y

Bl= -~ TBNP 3.132 01/20/33, {1 £3x 4] > * /& :Bloomberg

14



(+

[BNP 3.132 01/20/33 Co

Semi-Annually

3.13200% AT ITHE

Fixed Rate SZATIEIRT B
3.13200% FEE2
Day 20 BEURFERES Normal
==ap) BIFFEES Normal
FHE BRG] 1SMA-30/360 (FEEs

4

£G3IRES HEZECHSRAE  S{hias
gﬁ” 3.132% ISMA-30..|Se
fut 01/20/32|SOFRRATE 1.561% ACT /360 |Quarterly
Ausirall STT7_S600 Braz:l TT_Z2395 3000 Europe 44 o 733 45 65 5204 1210 _Hong Kn suoo
Seman 81 3 dses 8560 oapore 65 8212 1006 1201 212 519 2000 Congrignt 202z SiSoncaro e
SN 646142 HKT GMT+8:00 6358>9393 171 0@ Seo 2022 10:01:43

(DARELRFTHEHELPF - BB F 2 H2TF 2024
%M%iéﬁ?ilﬁiﬁﬁ%aﬁﬁJi%a%@%?gﬁ%~
(Contingent Convertible Bond, CoCoBond)2_ (%, £%f > # LG A £ X FT A
BEZ A T ARHEE AR A S L G 2 e
1§ﬁ@$§§ﬁﬁé%@&ﬂ5&3 TR EEEREGEFEPA

BT 2 R R - TR s o

- ) AAEGFZRT A RIS

*%ﬁhﬁ%**&ﬁ*ﬂé¢ E oY SR S SR SN I S
Bl G FR iRl D R RN FTIHRAPPEFRFEGEF EPASRT 20
?E%ﬁgﬁﬁB&ﬁkiﬁuFf@%ﬁ%%mﬁrﬁéjiggﬁzﬁﬁﬁ
ﬁ’%ﬁﬂ% EAHRE L ARTELTE c AR LFLF RN RLRE
MELFRGLRT A« AR ERUAR G EE R LD LRTE S P
1“1 ’ ‘Tﬂ)i%?dﬂzz FlAdgh A R 2k R E 2 TSR T P ;{}:;ﬂ'xlﬁ; s 8 A

?Agﬁ,mﬂ;Ai

b & pE o ﬁé$\iﬁﬁé%ﬁﬁﬂbﬂl« A4 B o R
“5’343}7%5‘& ALFE2VERDPTECEPEILF o

Z) A E R

AALSEFEPAESE pAM 113 & 3 1 18 PAR MG o

Z)4 g

AALz fFRECD GRAPE LA EALH L BTN L2 -

(=) 88 4

1TARE LT FZ I 2 R 2o g TR B2 i gq > ¢ st
CPET R RT A Y AR A Y AT B E o E

15



(+

(DA srzple cFNLFRECS LF BT 2 F AR50 B
FREAREERFRFRE AT AR E

(Drfhsdzp WAL RI L EFTAYEL R E > S £
FRECZF AR RPN EEA P ehihB 2 48§ oD
FHEH AT - YR AL FRE L FH T AR EEG
EEOEZER TR AR FRE e AT
ER S NG f AL R e AR S
FPE

G g I% P ¥ BE BB 4
WFHFERE B EREFEARL

4ARERFBRBRIFY (3R LFF) 25 A AETFA  FREH

=
Eca@%iﬁﬁ(%w&i§?>’&$7ﬁﬁ%ﬁ¥ﬁiﬁ&fm(m
) cRFLEMEFE (FRELAE) BTAFFAHFHRPEL

(1)‘3' F‘?-Bi:"{;f‘j . (K/f Xa i] NB A\ﬁc‘"']/\p_fﬁﬁ {* 7}&3} )
RiT? AR I AR PAREF TR A2 2% FF
VRS R AP B L R APERN TR F AR
LAEHLRE L ARTLATEL -

(DF wprgH a2 EF L (L FANB AR R EfRE )
TEEY" %EW@%B%N%% o p M AR ERKE F

T R R E

()FF HF- &£(3 ),u—rsﬁ 2 3% o

()#FF W ARG Em s E(F)LTF 2o

()FF ARG £ ez E(F)TF 1o

(DFF HEFAE= 2% 1 0%

IR St *é*%‘ NB A fed) £ ¥ R 4 1 g o
FHE AR AR NAEA N R 2 CNB A fed] 2 NC A gl

Wik o S5 H R R

>
r

o

= -Et °

T) At A

IES 3R RESEENECE EPLEL T & By AUERE S

16



A EAPHARMALFREC  RNFEFRELE AL AR T
PAGEY L BN AR E A AN REE A BAE
MEAG AR R FRRL AL Y S SRS E
ERGFE CRFAUFEI YRR LS I L P ERMF FRIFL

b. 2~ H BApIxZ#E =2 2~
M ERIE S 2 fH K -
R ALY PP EERME TR
B. 4 Q‘H‘i)J-f%’ XFEE

AR Y BARAR FEE -2 A AR NBARAR FEE -
B RS A R%%ﬁiﬁ’&éﬁﬁiﬁﬁcﬁ\“?yaﬁ

R = S-SRI ST N S S 1

TR AT o R ERA P F ML R ﬁﬁ&%%f%

S H L R mP i%: P

ETIAS
She
=
e
3F
=
EN
&
w2



EﬁﬂQ?@J&ﬁiﬁﬂﬁﬁﬁﬁﬁﬁé Fe A EE AP

S
Y
“
\:t

é Frp gl RTAAEY  HY PR L FERRY
L] e

Brpil2 ##HE =2 3L W35 NBARLR FEE !
TR R

—_
|
—N

‘Aw

filleS

;ﬁ' m}
7‘—'“\
-a'lf-

i
<

Ny
lml* 1‘“

-

5
()b % F g =
AEFAFRLFRE
aEFAPBARRAULZBEC  EARFEFRIFLE AT BAE T
o gp Y P2 B M A
u;a%%i§§§&%i£ﬁ§ﬁ?@@ﬂQE@Uﬁﬂ%
2 M S S S A ¥
EHEFTARESF AR
b. ¥ 3B BApilx Fipd 2 £ 23 f%’ NB &~ el % Z {8 H =&
b2

%’fﬁi%gpp;mé}ﬁiﬁ‘o

—
-n\o}
gnk
‘Aw

Q.

[k
T

DI
T >~
=
a4
R
N
‘?ﬂ Y
)5\ [
s
o "4‘
—
=}
m
“ &-_
,3 et
=
o ~miq

B AR X FEE
A a‘ﬂ;‘ri—é‘l.f%: Blﬂ\ﬁai‘t‘]i >

ES
ﬁ%f@ﬁé&xw;

wil L A2, B ARAKXFEE =2 NB AfRA X FEYE =72 By 2
PR REEFTERCE CRTAURI N RA LA LI NP FE R
B¥§ O RE 0 P ERE RS RS W U

REAVGRERLP R - AEN TR AL EY B KT HE

PR A e bR AR ARE R By WP e

(DEFAFPEIGFHER2T k- A28 AR ALAER X ERE
g1 o} e ;;%in*gﬁlﬂ 2 HY P o

(DEW2FRBELGF BRLEF- A28 AL 7 i 5

A

cA AR EARAZ NB Al SHRE 2 B R ke

(DEXFPRLALE o2 BHAL® o

<Dﬁ¢#@%%33<2> LS SN R NS ] e
N % 2] AR Wﬁﬁﬁémﬁmqiﬁﬁﬁa’%jﬂ@%%?

18



(37 ﬁpF’“‘ii:Eu Fi,Kfiﬁgﬁ‘%%}kfﬁ_y—ﬁ< &},E"Lﬁ#ﬁia_ﬂ

2\\?’ %4}#5]{?‘%5““—) 7 i':N ”""‘7' Aﬁlﬁio“h B’Z‘V\Ejz‘ C/Jv\ﬁo ])‘;_‘
fﬁ_ﬁ‘i s Hoe pgp £ a@aﬂ,fap](*a,g,,l; A ABSTOBAP 2 Rk
Bl

(L) BEERFTREEFELIPAEBZ FEFTRER IR T & Y A g2 2
2ABS Y P2 FR
.aﬁﬂm%£#§?ﬁﬂ%i£a?ﬁ FoU pEA B A2 (e
(DA2PRmE =5 - Y AELFREF > Bt @ RRTRET 7|2

—73 *%—
a. FARAEACAZARAF o p AR R A GRS AEY
?U”F%2‘5%%iém+5%%i§%4’@£$£ﬁ%ﬁib

A B RA K R R E RER DL AE S TR T
Batio A 4o 4o i iR Py B BT T T FR G A Ik
ﬁ%ﬂ&ﬁ’@?%i%ﬁmxﬁﬁ’i@%ﬁ%ﬁﬁ%@ﬁoﬁgﬁ
AN E ?m§4(“%ﬂ9&&ﬂgz3ﬂw£?) L
AP X iR NI A A L 2 WA SRR
AL i /,J\i;‘;fgs_ps < i+ o
AR H B R R RARRIE A R R S B R A
oM B AT 2 FeER s o SApMED Y 2R
REALDFEA o CHMBEP IR TLR S 2vE- kg o

c. AXFHNIBL AR EPRL Y BOFRPTRT L A A

éfi}.@ x—?,ﬁ“ﬂ"f.é

d. 2272 ELE2 " NF L8R BB 22 gl d o
(2)7‘!\25%‘25%?#@%& i%ﬁik%ﬁ4if/¢€ﬁﬂg v ERE O BIAR G R

L A

LA A e

T

%?ﬁWTWN
**W
>~

FAEE AR AFNLUERH AL LG
5

";ﬁ' ;#%l—lr'/’pﬁ-‘pg'?:[z

Y

Ev3
e
At

RSN

“’M

(@ﬁ*%kﬁim*@%ﬁ’iﬁﬁ@ﬁ%@%iﬁﬁ%iﬁﬁéﬁ‘%*
AAZHREA 2 DLoBPR R EY ARSI ELEFELLT
%ﬁi4£ﬁﬂALﬁ@baﬁﬂéﬁ’Miﬁ’i@U?ﬁ‘%&ﬁﬁ
PRATHERE 2N e MAERL o FAETF FIELF > BBIE
BE2Y R ¥ FNHRRERAY g B BRI 3R E S

19



WL R PO R 2 A .
) RARLREFY AL § O1TRELY ) S0 RICf v 2
iz B ARERHEE B ‘F' ST NI A2 B :g_%\{;“ T
FEAE AT ERANST SRS PRASTHES BB ERLF
PRI R M 0 BRI IERZ D 0 2T F A A b Y

(B)Y At &4 € SHREDHAR RG22 FIEREHFFT RN
PRI RLRAZARSE W2 “”*ﬁfé o R R
BHERZFFAE R I BE L TR *EEL:;'Z Fe7| % 7 ik
B2 2L 2T pamAag s o

(DEMWE N e e S WML Bokd A 2 ZHR L 95
20 P RAEBILA G R 0RR T

(HE# Y AL L X BBEFE 2L BAATI  BRERAD DN I FE R g0
ISR TIRT G R NEE LS ﬁ‘—q;ﬂ Rt AI SR B T
AR AR Y AR o

2. 5P HIARE FHE TR L&D T A IES Y 2 i

TG TR AP RBEE R BA L XRLEELF -

(1) F A2 otk % e b TR A pF » 7 i da bl T4 o

AR RN L LR MO RO SR N S I R ¥ S
ZFE o

(DA BHIR A 2 P B

(DiFFL Y 27 o

() AMEP F & kifFd & 20 728 o

(O)%#H2EFH x> 7 g LG -

(DE= 2582 s AL & o

ABHEEFE A2 PBE > d P h 2 P BRI P cho

3. nﬁfé’u%‘%ﬁ *—E—“]{)\J}}\'FJI‘A v Fiz&éri R T
w -

N REF 2

N
R

Eh]-

4
Yo
]“} o

?’!L

L) BB

REREDFIPAGRL P EECE R LI FRARE G
RPN HLEZ A AL BERNT LR o872 TS 2 2R
AE AT WP FRT Y EAER IR B RS - Y
Pzl o

20



(.L

+)

'L,\)%:rjz«éﬁ’?

AREF TR (FRELEFERL
PEFAGELF AL - (1%) 0 ¥ @ d
EE SRR & 5D EIER RS-
S RS SN AN E RS A
feBeoh s AR EFRR PR LR o

B 4
ﬁ_ﬁb%lﬁl‘\ DA XE

E [E%#’%ﬂ] 2
%f?ﬁqé°xf TEAR (%F

) 5w

GAREGERATIAU AARLHUL FRRS L SR 2L

ﬁs’”%mﬂ(#ﬁ/\p_@ FRw? FEa A 2t d e A

eI a as A RLLEEE L
AT AR EARE R EL o

wE imB@WJ*nﬁﬁﬁi%?’@%&%émam%i%aﬁﬁﬁw%“

PR LY c B AR FEE 2 F o B A R L g o

bl

L2

e

A H
%

RN RS ]
FUY R NRART O FWL BRI G RN
E¥ T2 R A L F o dxik&%ﬁi:@a,.qm BEERLE L
Y

WE—%
ok

NGE FERL S 2 K F AR Y A S HH M R T -

iz TERIE  GpEFAAE ABEB 4P E O BAEE YR ELT A
2 B8 (02%) 2 Fw i ARV L ERE T e EIATER
riJ,;iiaﬁ,m$3»;4mﬁﬁkgﬁﬁw%w e T~

LSS TN A RN RRE © L

{

FTRER 4R B TRk e d e A e RS A REgEa P
RAM G Y ED 2 pHRd T Ep 2 14 p(3)F

GRAP UG RAREED 2P FTEL2 AFF 2% 25 P &P s
FAMAALEFERY B2 2 .

LD

FFEARM2E110 7p (A9 )Y AA2100F~ ¥ pizes 10 ~
¥ pE gl 10 § B E -

frm—- P FEEEEAN 121 (AP )Y iy FwEEp 5 110
21p (2%-) »PFidEaIlirsr (21-7=14)

BREwEES 10102 PIERIEF PR 2 A EEFE2 3 E 5
Bw il 4 100,000 ¥ i~ x10.10 = = 1,010,000 =~

BRI LR WY 1,010,000 = x 0.2 9% = 2,020 ~

Hizeg 200 ~ 0T o et L 30~ (R AEAFRT)

21



—_~
Iy

1 -

i

|~ 435

’:L/VC

U EEHEFTANN Y 22p (¥ = )@ L%w,,%w”imﬂ 311E
FESEECE SR - S

ﬁ§ﬂ25$25%¥%3%?1ﬁﬁ " Epe iR s FELALS
ﬁ%é—iﬁwiﬁ?%ﬁ”éﬁﬁﬁ’l¢&ﬁoﬂ¢%ﬁ4—aww%
AR ERT W E- ARRTARSS R2BS LI H L L
AREEFTARAZ e H(F)N L 2 c EE AP T H b L kR
F3MERT2Z 3N pAL s 22 pLEE B e 22EAL 4R
AREAzZEL(F)0 2 E- ABRRFHARSE B2 7fpﬁp%i?ﬁ/
Jerh oo ot m‘wijx}g%;‘i‘é*‘g FAazw ()t iEz- HETERS
FRRER G R —\E@ﬁﬂ—ﬁ¢F¢ZE$$2#’gwﬁ%
+ﬂ%L7<*\’wM%3i SFFRERRE AR ERTFTOLEZRT BT
_ B ‘é&‘g‘%%ij&é!ﬁji‘é-‘?xg BAZw L pliRe D42 N FFEE T
YeF] R T ARA 2 5 (dr R K )d TR e B R o g3 P
aFFRAEAELEYER o

\-\M
R B

o

‘T

A AR A

@
ERAF2EFPORAREEATAFEF EF A2 - - ~O(1.80%) 2+
FoEPRPVE LA AAEIZ pAEE BT o

RO LIL?%*#—E\“F!ILWA ~ 2 ’Ai%ffa
FaFA20 =+ (026%) 2% 5 d
G pAEEY Bife o

=
). B ERBEB R BRPRL I MRS G 7R

CEEYE FEXOLEP G DO RERSHE 3R



et -
2.AKEATE R B ARRAR F R
umaAﬂiRwu4j N
EREH 2 E R Fr
&%NBQﬁﬂﬁ%%E&i?A
By % RiReTiE2Z ¢ F
FAFAC L ARFAL DB TR A RAR FRE 2
?Qﬁkﬁo
3AREEFATH BARALFHE = A H NBART S F Y~ -
AR BARYXFRE A AR P NBLARAYLFREC 3
PN B AR FAEE s VR NB AR EEE
fedc & KiR4e™
(DR F P ERAR D 22 e F RRATE 2 'J,é,w]?:% CRE
BERGERFE =2 ftE A s b
Qﬁﬂ;ofﬁﬁﬂg%@uﬂjﬁ%%&,
AIEIF T AEA(S 2 FRE AT RLF A A L 05
I RpE > L R oA X FRE 2T Afe it o
Q) ¥ & oh izt # B A gjaﬂ;]% F Jféﬁi %2 NB &
¥ Monlgtob s Ao 2 b S FHRE i
R G R F“**lx% B /»\ﬁwj FEHE =2 NB A% Y »2

BAES 2825 3FF(DHAELFTAFA(2 2 FME AT R
iﬁ&)%,ﬁ1é§$3ﬁ$QWﬂ
NARES T PAREBZ B AT RAPRZIE LR
Eg@{‘»}iiz},ao‘aﬁkﬂ PR E B FIARA S fRRRA 0 T E MK F
T9

P
ERAPREELFRG FAIARLAEF I E AR LE

irk%@ﬁ%imm\ﬁ#? P HEARERALTRNE AE
fEAe I8 D PG G R EPE PR T E AR AR o
6. 7242 EMHFABLArRAXERI 2 NBArRAX FRE =27 Affc i
’@gﬁggﬁaﬁﬂzm%ﬁzﬁi“ﬁgfﬁﬁﬁmﬂﬁéﬁm%ﬁ
R MEIBABLE S REEP (7)) oz o fBFw ALY
1BamyﬁgﬁﬁaaNBamyﬁgﬁﬁaaﬁ;am,@sb?m
FAf@EIeg e FRFT A2 AFERIAFQFF  Rip PR TH
xﬁﬁg“ﬁuééﬁ$4“’&@9ﬁ°?wﬁﬂﬁ§¢m’ﬂgﬁ%
Bpd GEIFNLRBEEEZNE - FRTZ AL

23



7 g;:gy Apedl % FEE 2 NBARA X FHE o7 T jcf Afez 4

e B E e ﬁﬁfﬁu TEWHEL REART R A EREILTR

?’-zlséé ApefcE B P 2 tERLEAUBARAYLEFEE -2 NB A
ﬂiiﬁﬁt7?%ma RS AuE 0 A LARLEARET AL

- R LA BARAX EEEZEZ NBARAX ZEE 2h2tk
%iigg@awﬁxﬁﬁﬁﬂﬁéﬁﬁﬁiﬁﬁ°
8.4 %4 B AR £ £ HE v 1% 3
JeE A peA B p AR &?Fiézﬁfﬂﬁéféﬁ “mﬁ”zliwﬁW’li o e
%4ﬁi@%£% e
BB PR

\?i
vs]
&
T
os
)

F o oa ik

= ;\ .
9.5 " e i 2 b

#6)-RHEC (A SEIOUBEBHEE TR EEEU,SABEZRERZNNERIHERREY )

DECEFT =B ARRETTARR AR BRI R I AR Al=4:3:2:1

DEEAUSEREAS £
iz 3¢ 600,000 EEATREESBENBSREE:
BEREAFHEHK 60,000 AR 0.055
FRBIREAEE (80,000) £2455) 0.055
BIRIB B E- \RMRH 80,000 AR 0.075
REDR 1B 35 EE- B TE AR ) 120,000 R g 0.090
AN RS 780,000
MEEAR E=T4RA
FEERNS PECAIEER PEEEEE PECRIEER PEEEEE
e 40,000,000 40,000,000 30,000,000 30,000,000
EERENFER)F 24,000 24,000 18,000 18,000
REIREA(R)H (32,000) (32,000) (24,000) (24,000)
136 3% 240,000 20,000 180,000 15,000
DERRRES-EE ARBRER 0 0 0 0
BER RIS B E-EIERR 0 0 0 0
FEES 40,232,000 40,012,000 30,174,000 30,009,000
BITIEINEMIE 4,000,000 4,000,000 3,000,000 3,000,000
SEMFEEEE 10.0580 10.0030 10.0580 10.0030
AR A EASFHE AR Al
BEEND AEARE  SRERE  HRNSE  HSRERE

it
K

20,000,000 20,000,000

10,000,000 10,000,000



EBEREXRFIR)Z KX 12,000 12,000 6,000 6,000

RERERE)= (16,000) (16,000) (8,000) (8,000)
Wz 3% 120,000 0 60,000 0
CERERIEE-RE- ARBR 80,000 50,000 0 0

BERBRES-EE-FIFERA 0 0 120,000 90,000
FEEAE 20,196,000 20,046,000 10,178,000 10,088,000
BITHEINENIE 2,000,000 2,000,000 1,000,000 1,000,000
BEUFEEEE 10.0980 10.0230 10.1780  10.0880

X WaEARIIEFBREMRKFASZFERA. RakiE. BEROHAREEUZWEN IS

— ~

W

N

XKEBRANFR)ERENEAFBAENERR CEREFINEACERENEX AL CERER
B3
FoARERT

AE2 T2 H Ry
j‘%ffﬁ"fﬁf 'JJ?’»F' f;)/i}éﬁ‘ﬁ: =R r;ﬁ*ﬁ*ﬁ?@?i#?ﬂ%ﬁ'lj - 0

wE
éf?ﬂ’y’%zj 2 HEApRE L2 T 54

HERT G BEFFRLR §(
THALEE )M 112 & 10 ' 6 p & FHET $_1120357005 550
AEE b FARBN TR ERTRAN G GRS LBIRT AL -
AR AT RERL (75 SORBBART R GER B 64 Mk L P
FEEFELTH

R RN SR

ARENBEALFE L pAZ P AP FEF AR MES TR FEATE R SR A
T D EEAFREFEPAFALD > FAA LA p o A g2 E
AR 113 & 3 % 27 p o

25



- CRIRFTEEREILRET
()BT EERFIHZEL RETN2RTTFELEF g7 T UL 2R
C2ZAREDELFEDERILE FRFEEOTIARLAELA L
HRAZASREA X RAN TIPS ZAFETIE c HAEA VA A AR
Al FEREENRTLER ] AANEAP BRI P 2w ANE
Ao - FE-HEROPFELABLEF FLAERT T RAFT
WAREZFALE O RROFRHAAEIFIRETE -

N
!
w
)n
F
;;_
_“7.
==

w
%

e
=
)n
I
A4

Wq

P
>
s

=
o

Pl R PR R KA A RS
o G AP RE B ALET

Ui W*ﬁﬁ#?%ﬁééﬁég#ﬁﬁﬁi;ig
FRiEIFE > Bl wk & g B e

@ﬁ@ﬁ?ﬁﬁéﬁi?%@ﬁ’ LA R EF I T AE TS R RE

Wil f @ R EBMB AP RETA G P F R £ 2

v 2 EREI A=A #’@F\ VRPN R (T IR0 A & TRp 8

‘—K

H A% o
(I)ER2Pheins A& FFBHEF GER R ME LR S5 EF 24P

(CIEBP RN ARERLFE =P S FhY A wdEE2 p A
CRRCZOBERPELMABIBZ PP O ROBRP IR I L 4 F 6
TR TR AR B -

(< )gmae e é$ﬁ§%ﬁ@”@%4*d@%@¢4“%$@%%£1$ﬁ

FoAHEN R ma’£$@&4aﬁﬁ BiEroBEpd o dnAR 4
2 e E2REPOEPF G ORR BHANCBEEP LI ZTERR 2
&%o?ﬂiﬁ%iﬁ?%?@nf%%%iﬁ’@é§ﬂ25£ﬁgﬁAﬁ
His Ao @BRpP LI ETE > RZEF o



2.V BEAE Y 2 BB TR
3. AN (Y-

()RR PEY AR EHFBEAMP S22 BRERANELZ £F 24

GRAPAALE2 AL LB RT L ENEBMN AR LT 92 0T 5
VEWA AL ESE T AL LB

(1) PFRGERNE L FERGHR ARG AP 2k B2 42
f;;ﬁg V]%if' i# ’fﬁ’flji Ei %;&Z}O‘mm N ’:;(i_}_.,./\ r“]——: _1_¢,\1%$ lﬁ'—? ’}}3’]‘%‘;
¥ #‘ﬁ%%%é%ﬁiixﬁggga%?giiiﬁﬂ
> 4
1=

PR fFE LI P ik s o
(F2)f A RE B RE AALM KRS Tl g B IR Ld F 21
RILE S 2PN AL RSB RARETEFT R LT

o

..&u

(2GR FfE4c BE - KE S AL FTEE] > 2 sy EI AL
BERAPRIF BT B EEERT RER LR R R &b
GRAPERAMENAILF EFEEEGEL T AL LB,
LA EIRT R G

*

(SR EFEFBEFRC BE B E S RLFT TS 2 e E
ABEFFWIERE QR P BTIR] AR A ERFRERIRALER
PR TR A R EF PR R RREAT S £
GEESS S T RS LR TS S Lo

(FA)* A4 AL FRECLPEFTAREMN T EHRL R SRAM KE



R ERFBELFT
RV LR P SR P E T P PN N T Y Y
T TS U R L
HEECF W AEE- R 2
(COAEFEBEL BAFL M LR F B RE SR T 2% IR A0 N
FEL R AR E AR F AT W
. .

W
oy
wf
e
ﬁ)
N,
3}"%3
)
2
=

D2
TH
c

e
W
I
T
o]
K2
W
=
&
D2
TH
0 4
e
W

FRECT AR EE P2 AT
BASNBREZANKBANEREZAFEAE c HABA SR AARNZRA S
f@~?]%a7ﬁﬁ = REFERERE D 2L N8
bR -FE AT ERETRLSEREF 2L AR TN L RE
E%ﬁiéﬁiﬁéﬁ’&,ﬁ %ﬁ@%*é$éﬁ3%¢ ER

am\:\«
L
é;’l
A
g



(2R FEWPHELFRTERBES AR SR I FE P B0
LR ESGEFEARNTREIFIRHLI L RE AAEF R
FTAZERAGTAF M2 BN - AL FFPHEERP I RE P2 ET
EAEApA o T

LAEEE P EHFAN SR P2 E 3 BEER PR -

2 A& FFBHEHAN LG L EE ST AL S EL A Kbk g
2HETE BpREEF

3R AT RARE B E D A2 KT R AR AR T
gi’&Qﬁgﬁﬁ@*Fiiﬁiﬁﬂﬁﬁ%ﬁﬁﬁowﬂﬁﬁﬁgﬁﬁ

I T S

A
—

(Z )é$ BRI EE QRIS FLF AR A et d B R R B
,éé%?%ﬁﬁwﬂﬁﬁ%gﬁﬁiﬁiﬁﬁi,@ﬁéaiﬁ%§
ﬁ%ék FETA R AALL FAP AL RF BHALRY T
SAERFPHFEN LR DFIRT 2 e RELBIP LR
%Eﬂﬁﬂy’““ﬁﬁ“°W*%%%?%ﬁiﬁwa&£ﬁ%%ﬁa

(COAEFEWBHEI AR FETNZED BEESFY FETE X B R
FEE L EHEOF a?w el N &W%ﬁ% %ﬂﬁxﬁaﬁﬁ 2
R I U R S A LG B o) T
ey ¥ ﬁﬁ—%m;fﬁ!ﬁﬁé gz Ed RARLE R ;}Fi,vgﬁ%?ﬁﬁﬁ},g@
KL éﬁ%?%ﬁ%éﬁﬁ~E’&éﬁ%?%ﬁ@@§i%°

(- )le}$'$?’b§’]‘§-félﬁ)§‘_ Jf)»;‘ }éﬁf’pajéi.,ﬂlbt’ﬁcg\ﬁ] ’JJ;"E\”IT'——E&]
EX i REAE A e W;ilv—pﬁ_é}%é lﬁ-?i#‘%—i?ﬁé ‘%?i%l‘\‘filﬁ-’?j\
AEM 25 RBELISELIMMFSIDFEETN2E FHESEY &

VPO BERY LY

(MDA EFF BHERELE PR E2 L5 BAfl £ F#E =2 NBAfR £
*%Eakéﬁﬁﬁ%’%aié¢ A B AfAlL FHE 2 NBAFA
FE e E AR BHA S HFREARZEIE

(AR EFFPHEETETAERT >l 222 T4

1:\

v

1. &g@ o f’;}ﬁfr ML AL
o

(DFIFERFARTFLHF e

(D5 FTHENMET S S T2 RBEEE AN L G T

?\5‘3\?
%

[Eig

o

e EEFEROF L FEIURY AR EFHELHT -
29



(D3 iEEEe st LA B Al ¥ Y =2 NB AR £E
BE 2 XFA2LTARpE

", "’}EI’L T;IJAV\/"\"‘ );lﬂ

W)
%
>
o
1k‘\<
S
-
=
i
Yo
>§_
E\ﬂ
B
"
=
1
B
-5
)
s
I
HE
o]
i
Mo
o

3. ikiE LM TEAS ARELTA o

(POAEFFWHBRELZCETHNL RO TR ALE2 AR AP it R
AP Ed PEEREEFEA L -AEFE R FEACY EP AT
PIZFEPUL2FAFTARLGP i REFTHPHELZEIHAEE &P o
AAHERAF I NE N AR EPUFR I EP L L R FTALGP
2 RFGERELEZELSPHMFT S oL I T B EP R AET
SP s PR AREREL FTALGELE EETARGTLAZ Y
BEFERTZMIFL LHALFFBEEIPREL o HE ) L pnEd

F#?%ﬁﬁ'%§%ﬁ°

i 23 Rib R AR
FABELAB BT AEEY B APHEREDE o B LR E B
w EF RN EEFREE LG RARFBERTE LR L 0L
& B2 EE o fgétﬂziﬁfwgﬁ&f;igz? R R T

-
I
£
e
»N
&
=
\-
g«» "
@
e
o
/Kx
A
m
g
S
et
-H?
“
el
%
"
Bt
(S
F
w
=
e
foc
ETRS
-
Bt
[Sig

G%ﬂ%ﬁ%%%ﬁ@&% ZOF LA FERTFR AR LSRR TG M2
PR GEEARLARENZ QBAD AL EFPEHIATFIL
cé?éﬁaéﬁi TAFEELFZ A2 Fd P RAREGE 2T
FE AR BEES ST

i

b A BRAK L2 A‘}') KR ;;ﬁ'\-?ij}y LR

%

= 71}

CESEELE 0 SRR S A LA R R R AE S K R
¥
A

oﬁﬁi\F%A\ﬁﬂA‘%ﬁ‘ﬁ5§“§@‘ﬁ’ﬁl@u%ﬁj
e 2 M\i ;is“_%,\% ‘% BEBEA B Ao

(F2)AEEF 2P A ERFBHRELEE P27 AR LT F 2P A

30



P g 22 B LITRY A o MBSy AR

)ﬁ*# ZRTNHOAEFFWBHFEAA LA L T FEATILIFA

B RAERT

- &f&;‘ﬁi_”fﬁi %]}:} N ]/%""5\1']2%&?&\
o R

(-BERTFLSEE PR

ﬁw
"l‘}
W
%
—=\
ol
(ﬂ}
ﬁ\
Ry
[
o
x
ﬁ\
(w
Ey
T
2]

;—ﬁé ’j}@l]'&\'g{& Fé‘? Flié$ ’ ﬁﬂ'ﬁé’—vféi T\ﬂ Fﬂ};, %}»\F‘j"\?l %gy£
tg';}é‘pi’:m\"?}_‘ﬁﬂ’fﬂ"']ﬁl /@E]i% \‘,;Lz,_j\rlé$’t\—«,«,|_@q

N N ER @”*oﬁﬁnagva~%£%@ rrRA GER[A
gm] 2% ~AEW A2 (L) TR ) o

(Z)Rx3NAeFTAEE
(GFL [Agmr] 23 ~A&HA2(L). T2 8P) -
(Z)R XA &) AT RFRERI L L FETHTFY T F 2k
AR LR S PARERZ B () FRTARLZ W BETHSEY TR
—ENI(F) o ARABFY AN FR S FFEUE FAPRTIEE
ﬁﬁ%#ﬁﬂ@’ﬁﬁﬂ$ﬁﬁ1#$\ﬂi%ﬂ\gkgﬁaﬁﬁ\ﬂm
A5 LRA FRHPFOEREFIZFRRTEE 2 v HW R - Rk
F"ﬁii‘\;\j»r‘*@g KARELS ’f zl-\%l"ﬁarp’%ﬁ'f:b\ BLEGFFHEF ”&;/}Eﬁ}lj
ARAIF TR PR GHEDT > NPEEFTANE S F 2 §aEHAF
SAEE S PIERGRRE  RET A R A o et A E BRI E
UES £ S35 IR TFIERSINUE SRR ENT RIS -2 2
ﬁﬁﬂ@’éﬁﬁiiéﬁﬁwaﬁlgﬁﬁﬂﬁ’T%U& Ik b
FERFEL2 PP 2R ERFTR L2 4 BT T 5 2.46 2(# 3 114

£97%300p)
S EIPBFTREFRETAERTLARELALLE AL B 2R (F)
U A
(- )EIL 2 PEY K AT 2k R
LT A4
ﬁ%&ﬁ:ﬁ%i%‘\@sﬁ\é$?;ﬂ?/\—\‘,{ﬁ X R
# % :d,{ﬂ"’/\ﬁg /}v}ﬁ-‘llt’:}'&l——iﬂf‘z&”ﬁ}f}"i-@ E N

w%fmpu’ TP EEEFR E o RN AL
31



CAERP PR E LT ST R R RIERIA T FERA S
FFERE I NTLALER AT RIp 5

2. T AT

EF AR CEFTAE ﬁﬁ‘%é@‘

bR RERETEATRGE BRAT R ol fR R
TARLE TR EIL A2 S RF L 2 1) (& P 2R
2 s l) 2 p P2 R R RERTATE -

f
RO FFL ek ~3MPLE v )

T R
B B RBAERTALE RAALT R HEE DR
FREEEARTHAATENP L2 RFF] AkL BB

(5 7 o

EF AR CHTFY Ak BT L A bR

oK A BEEECRRTRILERI R RIE TR
HY e BRFARE T RHERENE KT RO B2 A
% o

(2B RERFIHEAMP 52 b AR
=]

FRAP LR TAR SR T RF LD A BEERSAME F2 S
R TERAES S AL AR REFEE Bt AR
.2 % & 47

FARRFLE AP AEEmAAFY 4]

F

# .%:ﬁmmﬁg¢ﬂﬁaﬁf&%,ggﬁﬁaﬁpi&ﬁ@’%
LEFREREIAMP SFL L N FEPED R AR
PE)MEHRSTOY v o AT RAE S PR ER0

%gﬁﬁﬁEAWéi%f#*a$%°

3

PEARCRTAF AT AEERE

¥HooOB AEGEAGRELAPME SR I RARFEEBTL G L
'I‘ilf‘::\' 2 % /i‘_'Lfl °

PR CRTELAE CBFLF  AsEmL
HooB i E R A A REIBNE R ERES N SRR

o

REE ZEEAME S ATk iR o

32



T
et

Akt A RR(F)FE R

o
PABAEMIrERY AL
PRWANREE REART St X A 45 2 (113/3/2T-i2 4)

B LAREE Bl F A 45T £ (107/4/9-113/1/1)
B RREE R G KT L AR E T ART L

(110/1/1~110/8/31) ~ 5 i 55 (110/9/1~112/3/31) ~ $4 32
(112/4/1~ 4)

G AT ELNBBRAYNAL2 A AT e ALETA
(111/2/8~112/3/31)

ﬁiia SR AL A (104/7/6-109/12/31)
R AT TV L 5 < (103/9-104/7)

ERT S & 52 4 (103/5~103/8)

HEHE G X2 F R (101/9~103/5)
AAFREL AWML INE E LR (99/8-101/8)

”iix A ZpAira f2dnA B B (98/7~99/8)
CREEWMAZTERE LT NI ATEIPHIELEY AL L 2
o A A2 ARER RIKFTATET ERBFTLERTL R
HfF2 - AL2ER A2 R F BEIRFTREAEFEMAEZ G
EEGLARL

ALEWAREER BALBEORME BRAEZHTARE LS

WAL WA M gh e

CRMPFRT AR J R PR R R R R

Flo Te R FIRY 2P ks TY LB THHIR T
%ﬁ?f#ﬁ?i#%‘;i@ﬁimf RE PR 5 0 U I E RN R
BFE SRR IR R LB BB T ARE L L s Y
At e DEAALTEAETIHF - LG RESHIRAL
FER fApr LRFT AL AR PRELF L2 E 4T Tl
,u—wjy é&r}%‘rg\, % 14A PESPANEN ;;;;.fa GETE P \;‘KJ}""’%'J#‘J
B o R \F"#‘rh?vifq¢‘¥’}f%§::zl,,§jtp\;_ %Jﬁ*ﬁ\’
TR PR T A2 RA

33



m

Iy

¥ i Hp
£ =i 113/3/27~3¢ 4

ﬁ%ﬁfa§z%§%§§’%iﬁigg%ﬁﬁi@;; RIL K+ kP i

REISRTLEERE A& i”@?l f%}»?’éﬁf‘vﬂ S RERT RN IR O AT
=2
3

&
Awfcin 4 2 E R L 1@#‘;?“% SRR e
7

7 E Qo
ForiE i A R RS R R R E R - ER AR PR
_:)xff,;bf;:ﬁ?% [‘]F\;\Lﬁ Sl S /U’E'f_’;}p:’% —~m§lﬂ$ﬁﬁc§

(Z)2 AL Fe R EEF LR EELIRTH Lﬁf_?g;@;/;% 2 - B

AESERRFERAE S LR AP

gﬁ“*ﬁﬁi?é%**ﬁéiﬁa&ﬁ,
(M) BFNE- 2P FAEFRTF(FHEL 2P F ~ 2 P § o~ E
=]

34



i%ﬁﬁ’ﬂﬁﬁﬁiiﬁﬁ?é%@iﬁbii;ﬁ#%g—25%%5
72

BIp ZE o P2 R 2 EAREE L P A (o A X As X ) R
f'r nlg{,« A ,‘; “E.\%EL'FT A\,\__L ;

(P)BRFHEEIPF HRRBIFFEAETF 2B L AR FHUTL
ERFTAIEZEFA A 2 RS X UeET BH#EF *(Contmgent
Convertible Bond, CoCo Bond))z % &% > # #REA A EEFT A Y B2
FARZL - REEFAR TRt ZFEARPBELFEPALRT LG TE
PR d- RE 5 H

(L-DFFTHd gmPEF TR A duicd 2 520 8%

AFABEZF A2 o nHFERR 5
Ffpmrd-o 2 el

e
5
[Ee
w
IRy
e
Eﬂ’\
m‘\_ N
).
[
gl
(w
o
s
1\
&

(L) KFwiE- 2P F - FREATI2EPES

3
@*é$%ﬁé7_iﬁ¢i4°@”?%iﬁif

T
~
\ \
>\
=
D\
(S
=
—~
B Ry

(T2 RFHE-RANFFLERTG z
E%ukf*fw*kﬂuz@z@ﬁﬁiﬁﬁﬁﬁéﬁaiﬁ914,
AR FARERATLT AL I RTHE - AE A AR

1 %

b4

(¢%>%A*ﬁ—ﬁé“gﬁﬁ*ﬁ@ﬁmiﬁﬁﬁiW%ﬁﬁgﬁﬁﬁﬁia
R ER R ZREFIPEAREAALEETAGPEZ L2+ 27
AZ 18 3% W‘ ﬁ@$* R p g RS eReSF LR EHELT

z_ L

(4z>&?”ﬁ—4b%ﬁz SRR R PR R L R AT ARAES 2B
Fo? ﬁﬁ“ﬁ SPHRPRD 2 T (ef e X '
1£; FAAMBERFLF AL L7
EiﬁéiA;

(2 JFERE- pllePipad Fo 2§~ £ %
HABEPARD P2 P4 T2 E F S
WAREEFTAREZF A2

(=) ERAPELEFES ST ARMGES 2 LIRS pokp

AR NS & et R ik R Sk

GRAFIEE LA EPT UL EZRES AT AR

e

&

(w
-
!
N
S|
Ly
G
- ;
e
[
\H‘ \
R S
[
-

oW



REPHEas (I A Xhs58) #R23FAFTACELERESTR

LT AL

(S4) BFRE- S 2

THEFTIAF(N)IF(E2)FF(E)IFCE DIFF (L) F(CE S
AR U] heFlF MR L AR TR o AR

P N = RS BV . s = v )= Y Pl N R A
FEWAFFREFPELHLIRTL AL AL FRRRLIE S 7L BT



S
a

>

“.‘J

~ s
IRy

oty
Ay
b

‘s_

b i

(w

EE‘

>

™

)

W

¥ A 3
‘sﬁﬂwiﬁﬁggﬁg%ﬁgﬁi
ferl i g A g% E L fRLTE B R
AEFEBHERIE Y > R FHALERT Y
&

K y i 4 3 4w
é ’ i&—t“i—ﬁ"%’ % ‘Lq_/:—

B0\
[\
;‘\\

%vw

>

—n

N

-
FAEFEFBHEF I LT > BT ILHRT

/Eﬂ i‘ %KEA/; °

¥ P EAR
FERRDEAREGERP > e [qe-] -

‘ﬁ%ﬁ%%i Wl e [g- ]

37



CORFTRAIES L FELATEEEE - BAP R TSN A £ hiT- &R
PR 0 e [a- )

o

(2)RIBTFEFEETEHR L2 ARAMF @G Bhp L

FRNFZEGFTLD G BRI HEE - RIAE R 2L
WP R R ERELLE - B PR E R EE S (Proxy Hedge -
FHERE PR R eI ERREE) 2 HE AR EELE 2
HEAME SES c AR EWKF AT TR T RS ERE R G
TLEBFEECHGEADE O FALETF PR TR T ALY EEDE
TR EY EARY LAFNEE M ART AT B2 L A PR R

RAIF AR ETRFT LI RAELERE A gﬁ’ﬂfﬁﬁﬁif;ﬂ%’
GILD P M AP AR Z TR AR ke

[T
(\
] \
[

e F
SERPARCAASIASE IR %%%%%%ﬁﬂwgaaﬁ
\Aﬁ&*#-lxz\»kljﬁxi&ggio

L TR %GB

ARSI ARTEEGEURE HFPFSEF2HALTERG L > 2 uRERG
%imﬂ%$’¢ REFSERFRELEFT EPHASRT LR =R P8
BB-#f $£5ut? @HEFENE Tio 2 RFREIJARY - FENR? T4
HRE2ZARFTEEGFE I WARTERF L2032 22 AZHTER »
FoXHNFRE OB RAB AR ETR EFIF A SR BETE A G

FWHRENIAAGFE-JILABAD FRLBH BUAILGT il REP 2
FFHRZPH BB GRZFIAIRTA 2 ST RRESFHARZ R
FlRL AR FEFAEETAG ELHF -

—~
lg

b2
A W
E%
o
"

%bﬂwiif Q&P%%ﬁﬁfﬁmﬁw %%ﬁ$§£'£& mbwﬁfiﬂ
% AGmE S SR A2 ICE 23 BB AR T R 5 %4y S(HW10):E3 5 =2 & - 8
£% 857% HERGFEMELLSEHRRI TR ILAFFE - SR ATy

38



RERG S AMFEASR GFPEBSFAR TR TR0 G E 50N
BB P EE SR AL ERFREEL > NHREL R UAHES > AR ARG
4% 5 3 RR3(3L) -

a=&%£§&%$w§&§$%?w%&ﬁﬂﬁésr%ﬁk%ﬂﬁ%&bﬁ%ﬁJ
ol o A RS iSEEEﬁ%mﬁiﬁﬁi’ﬂﬁﬁi%?%uﬁﬁ
5 L% % RRI-RRS 1 *Jw#t—:»é\« REARGEARE o L ERSSGRAN- 2D H

ARRFRDFERAFR G REZEYTT R GG E-é‘?‘"l}' W EFR S KT
BerAER %G BT R%G (ISR G ABBRGE) P T ELRTE- BB R
AR R TAL B b g

FHRFAAAV AL PVRERIBRP L > AR RAERTHEERL G 0 {
% iéﬂ‘—upN;}M& Fofl(4r# v % £ -~ Alpha ~ Beta 2 Sharp £ %)v 2 & 2 3%
BEX gz TAEGREFRHFLHAETR
(https://www.sitca.org.tw/index_pc.aspx) 4 34 -

)

KL EREY 2R %

ARELHEURE  AHFTURE > ZAGREREY 2ot AL &R
PHRFFLEAF M RAZFERET LG MR FTAFAZLFIHF E T
R FE G RREFEEZ 2T AR AR REEE T H R -

S AEAF RARIR S

A EGH {;\71;1*\5&4?"1 ERFT RS ARRFTIHRS TR E Y BiE
0 AFVa NMAERREY > ZEF RRLILGA
%ﬂﬁaaﬁﬁmidf

RS < A
PN ARERFTREFEERT? Mo PHBRTHFF L gR T ERTI R
B E R TS R BRI T %ﬁﬁ%oﬁﬁ&%%tﬁﬁi%
FHBET R b0 FERREIHRBPI R AW GAE TG
BFA Z R LR R S RE 2 iﬁ’éﬁuﬁ%$iiﬁﬁﬂ%’ﬁ%&£ﬁ
* ) eh
133

BT Rk o sttt B RBRFIE R LT SRR Fa g
l%’]‘éxif’ro%$ué\lﬁl%%?\é
FIF A dunds it o

Mg S BT R B A Al iR g

17 rH,‘g:?;f;lJzz [t b S

R ] - BFCRE O R B E R R R TR LR s L F o Y
39



=g

ST RO Rl ST (IS P RE R B RREF AR R
. gB\%Tim—u—a d\é$7/iﬁg,%,p,* P kA S B B
EHERAAENFLE RV 2L EFAME - AR ST e BY I  HE
BRI ZATERHEIRE I ERELI B L0 pRM AL R EE LS
BT W E R R B AT R R DR o

’

PFH RIUS S EARRE 2D %

ﬁ%ﬁm~+mﬁﬁ7%%’ WA de D AR EATHRT R A TS A
g / II‘—:L%LL%@? y & F’lq K] Frcio \7r-lg ]%%i%,%‘u\ r,:/%"f?i)‘; W@Eﬁ,’]‘—i

FiRp L)

2z

BE e~ Sl i (doad BOB0R S R ATIEORE S R TA RR
] B e SR RO R e A L A %%i’ﬁﬁ“'%*%ﬁ”ﬁ?
PR RS GRASR P IRSTRYARLETAR AL AHE . T
FFFEE FATED F o AT F2 gt SR R R R B R RS R

PRFELELEBE 2R GE GAR G s 2 EEHIAS 6 SR
VAERTIET R R 0 BV G L BERR % -

b

14- em

BELEHLE RE P T

AA AR D EEILHE  FEHE G BRI F RS

Lo hRE
GRREZERBHER S L F BTG ERE AETEET 2 2P B
AR R ARG BT RELT AL AR ET RR TG B
27 RES R R EESET R FIREC T EAE  mP A A A TR

iﬁil'g’t?%}\F’ ~ £ 1—,'?»]{4117 )ﬁlﬁ

£d¢ﬁ%ﬁ%ﬁpﬁ%uku41%%§>\ﬁﬁgg —
)’?ﬁf:ﬁ%;)‘ FEPANARBP EEF AL M Eapadi g
Lpls b "'*VK**? HE MRl R
LR R A BB A e R - 1S B \
AEETANE & fIFR %o L“ﬂ%ﬂﬂ¢w 52 R &S

Tt BHPF 33 F NS HFLEFHE > o dpF pFo#
40

o
b
¥ B
=
EYa



TR B ERRENFIAREF MG SR AL TAA PIESBEA
EEFTARE -

2. FE L P HIRE b %:@%%ﬁ%ﬁ@ﬁzié%ﬁéﬁiéﬁﬁﬁ’
mRFEFEFRFAS F R EUAT RIS Mt A2
BRI E2Z Ao REALEERT oéﬂa?wiw BRE AT HR
POARFEFIHFER R ORI ALAIRE T AT AR R
B ERERNGAEE T FE LR

3. b

(D23 i d B> RZBAFAH ] FESS 2P FHAR
P Eda) W
(DEARE " HhFFF IRV LG AELPLPhG - AAELEHT
AEFFEOCBIBRSFAF AR
‘%?‘ﬁﬁﬁqﬂm\;ﬁﬂﬁmeﬁ iE 9
B o A HASARRFRIPF - HFF 2 A7 FREIRR
I Z) gk # o
A FHFR G FFHF TP AL A 2R PLRBRTIRAR
BT ERE S TAES 2R e

5.#&ﬁ3§ffﬁ&’§:?§h@?§'€5pﬁﬁ Iﬁa$/ff‘a'—]pzl~4i&a Fom o AR R 2
MEAEALEN A FAEMRMAR G L FIEANE FEE AT

ARHBL T &
6. TR G PR AC T 2 LR AR RFFRIMELES

R M FAFANELME R
7.%’/’\»?5&#}%13—4 F]7 )ﬁlﬁ :
AFEFFTFRFRBZP LI PR aRBFAFOFAZFTHALZ
P F F:

=R o
8. % F % WRule 144A F 52 1 *& :

d %% ® Rule 144A f ¥ @ 2b4M 8- S F =~ B3t > v eh F % i
MU R RIEG R BB R 2T 4 2 BRI R T > Bl e
BEFSFER S A A REL MBIy ETABBAHRIEP > 2
7 E &R T (Qualified Institutional Buyer - QIB) F Té—‘ﬁ 9 it
EIEFLE & E R AR R e AR AR RIL(T 2 Rule 1440 F ¥
P TR R AR 30% L o D F B ZI P AR £ DT G T
UGS el N R #ﬁiéﬁﬁ

TG - AFEAE RS ERE R FTaR R T TG



10.

11.

12.

13.

‘-\FH

DTG o FRRFFERE P GRIRTEFE SO P
*’”Eiaﬁszéﬁﬁﬂﬁéﬁﬁ’#ﬁ%aﬁi&%vﬂﬁﬁ
NE2 B FRRAFTAEL DR REFITERZ G RASR G T F
RKEFFFOPFAIMBAPF > "R BAE2 FLAZETE G DG
RGO UET H R ER KRR G o

ENE U AL ) S

T iAo GEA YT HEEF e DR FREA BTG LT E
IEEEFHDERRERN 3 5 B 20ty HEZAR SR =R

RBEREFPPE R P HA LB ET NG it K2 b
ARERUFELRRTFGFFAGE > YVELT LR o

FE S Y N

T AR 2 G AR R R R e T

FH R R B R AL EAAHY
fe R, 2 .

T }“p

)‘7

Py}

\

S =
e
W
o

\

H

N

1N

zﬁi m
\3%7 g
=
T
e
il

2 BB
BFEHROPHE A HEHELTF ST F 2%
ﬁ%*ﬁ;ik.%iﬁif% 2 @ IR G TR 2 1SR %

R G EE Rig ot o B G FIRGVURE RS 0 @ @ SR
5@1%%;@ EETE S WANE VS AW TR £ S8 LD TiE R0

=

- HEL c FRFTNARTELEAALR TR TE  Hh e E R
FFEEG X TROLGRS > RRASL GV LRGSR -
SN S E A S L B

I PR EFREA R ELHIN R > R FHPFIFRGE LG
FLEBHILE LS AL iﬂ’%M§xﬁ%*%nﬁ71%

(RS
Bt R R I R LR S E b e 0 BT

(Dind b ' ¢ § 4R F R RFIFRGHRE 2 28 28 74

oA Flt i %\‘r*ii—z%l/p"" R L

(D) %MRIE s * & fJﬁF POl AR y‘l*ﬁ
Fh RPN HG N LW R R Ha 2 b R
TG RGN %%ﬁmm%é A g g
(@%525*’% PpAPRE 224N R EEEE & I 3
REBPT F X &fwp LIREHw BF AR RN F
“%ﬁfiiﬁﬁ SEEE NS ENIES SRS E o o

42



oM GEEST AN PR TRALGIRRAS LR
%o
(4)7; fg»’nlg.j;i& > J‘@;l]g}; p o=k nl;.j;f_fsé X ;;;’K nl;.j@_fsﬁ X - ﬁ , rﬂw_ E_’?ﬁ‘
E 5

-

FRRFLEONTE > R EeM - LGS TRFFE AP RS
@#i@m&%’#ﬁ?&%m—&i@agaééo

GIREER'e FHFZAFEL  F AT R A2 R EHF 27
GRS SEE SEL & Ry ORI S SRR B 3 S N P

L2h'& TAYFEFRTLAAIAA A &
FE o kA REAAEETAY
4R TR AR G ELR K
KT ERPHEH FL AR G5 T i h kGRS
4’?$@%ﬁﬁkﬂﬁé§ﬁﬁii%ﬂ%4ikﬁi%’£wﬁﬁ§
——,L?%)kﬁ’:g giz-p AN d‘ﬁ'wlel&;’Li ,64)3%%;
I GNL IR MR N e - | 5?33‘);33:}5 FABELIRE A ARFTEALT
ﬁ%i’ﬁa%ﬁ%ﬁﬂﬁéiﬁﬁﬁgom»@&%mﬁ%%ﬁ%&%
fofs ™ B2 forg o WY AR AT KA REA MR G LR D
M PP 4ol
(D F &7 ## F % (Contingent Convertible Bond, CoCo Bond)k
"
AR EEFAREA ~ F BRI ORE A R RET A IR
D)
PEEAF - BFALES BRI R kT2 T M I TR
HIUTH 7 ALT R ALY B P g PIfA k T o 467 % CoCo
B8 % PR L% S e Sk Colo f $ ek 4T
WoE B ORIEINA & 2 IRAE A oxfi kg2t F- p%E CoCo #

‘gﬁmdb‘F‘ﬁi“f% Eﬁﬂﬁrgﬁ’—ﬁﬁﬁﬁ

1 &g+ & - Colo l‘ﬁ‘iﬁ\rﬂ ?E%‘?"E'wﬁgn

FEL cFEAT ARG TR FOT ELT A AL FEES

A E b é’#&i@? L S o Y A
2R IEAR

Bﬂ};—lf‘rl%?%‘?"fg7—ﬁj‘gﬁa%?l é —g/{ E ’#:égﬂ{@;éﬁﬂ’:ﬂ
Frenip A1 5 D ECET B SR 00 PR T A MeE Tl LR
il W o

C.imnd v s g £ @
d % %28 CoCo 1;1 £ EE gﬁ# % G
,&,V%#)»;l g F&#FF CoCo 1 =
”&$£u£ﬁﬁm%5%&’@z?

43

MR LT €% i%w
&0 CoCo FEET
V-2~ Rk ii—z;.ki’—'giﬁja



”‘1"‘:’/%‘:‘1_?11”*? iv—-pba,’é\g*#;b\ax&i:’ ,‘_L;:,,,én['}ﬁg\‘
AL TIREE B AFR S AT CoCo F 5Pl & bRz -

(2)#F & 2dp 4 s qzi # (Total Loss-Absorbing Capacity, TLAC)#% %
2R %

15%»;1[1

ﬂ&ﬁ%%@ﬁiﬁvwﬂ’gﬂ%ﬁir4%’w e
4+
i

®F % ¢f<ﬁm?%ﬁ.#ﬁé ALY PF X ISR %L@o#
ROTLAC %5 €3 FLER4 0 £ 4 & Fls M7 Hondg il
&%’#%ﬁ%ﬂﬁﬁﬁ’ma?4%m%ﬂwﬁ SRV N N1
#%i%%*% Jﬂﬂ@ﬁﬁ’“gy—@mfmi&ﬁﬁﬁi

CERAEREY AR %

Fla & Ad 23 i RPEEPREFE GL 24

PR HFF R BEE PV RAREEFEREE A H B AR
W& HE RIVR IS FH I o X PRI & ALA Tl
oA QT A RT N R 2B R /AT A
w4 o

R e

£ TLAC f %4 B E i X o or Teenf ok 5 b Gt o

RIS oX e WL

FIFEX RS RREILFHTHFPLLBEIRY > 244 o
R N

ﬁ*%ﬁ@ﬂ’??Q §@$é‘%ﬁ%ﬁil%ﬂ1“?§ﬁ
E)%Kﬁ ’ ﬁngﬁ}@-t—l—_l% T }"%‘]%1‘)‘__{,

aall|

EFIRR R R

R NS RS TS L S

.i&?&%i

fREflLE T A7 a5 DR NI R E F e
o L#a—:i ‘JEF poRdFR xﬁg,\rg o

CRFEER G

TMCm‘pﬁﬁ%ifiﬁli’ﬁﬁj
AR ARANEEFEEE I TFAEE) > wd 3 5ET
LN

I SRR RN SR T

)i N .
wapn % 5389 & RFARRAEL KT S BT 7 AR

o



‘—\w

T B2 ;E%IF;

WETED B F LN ERF LG RR G TGS o T H P -
TED SRR €3 PR E MBRLRES 2 R RERERR T S
T AR TP FRE G - R SRR ERALERT
oo gt vk FTEH BRFAPHEC) > BT A ERFE MR I ABE TN

&
"
Jb
16. & 7
)
I

‘Aw

s
11a??@w$*7 B
FRHYRS GRS A A PREBELH R S8y L 27
Ay o FEAELFAJFTHEPERZAES - F FF TR R
X pFo F—Fﬂnb]%\;}’f‘} ‘41 ;,'+ﬂ}?TK"F&:LA,”—%"IELJ'\.J,@::LL )
ARERTATVEEAILRTRG SRS RATFH I L r b % o
() Fdp#n & A1 £ (Exchange Trade Fund > ETF) 2 B *&
FELEAAL (BIF) £- Bam% b4 b BE% 4Lt
HF e 97F 8 o ETF ik R a8 540 7 il T A #3355 &1
KRG FERGRE LA & @ FEIF G FHEF LR 33 3EFe
E o bV AR 2 Ao g ETF2 et o
1. ¥ % 3IETF :
AREVHEFFwAEF F »AETFA &R L@ 2 L ARE S RERE
ok 0 3 A e odp £ e S d 0 F S Al BOR R ATA £ TR
PATHRE § SN h o ER R R £ Tl § B e B
S Gt BEEARA LR
2. 4f % AETF
A&7 TR AIETF » 4515 AIETF3R B~ 3 o e 5 Wvg k& 3| M af 15
ﬁ&ﬁﬁ%o%iﬂ@%ﬁ&ﬁﬁ&ﬂ’Aﬁfﬂwﬁﬁ4ﬁ£@ﬁf’%
ER MR Ik G ERE D P E B eR R P LA R
B A B B ECOR S FPYF e ok EA g‘@{-\ ) Ff-f,{»i-n}égiﬁa gﬂli
Cs - BARSR R RA PP e § IR AUETE S 4 EBGEL 2 b
"% 0 EBHGE A ( Tracking Error) £ A £ v F @ kv sf £ B2 R85 » §
AELREEFEIRIAAPFALL > CHCFLHNAENLIRTG § o
B E?ﬁ_s!ﬁ#ﬁﬁ (PR 5 A2 R = I VL o
(2) RFLFRESTAAEREI LD
-0 & %2 aF&%W%4%m$w‘*ﬁﬁ@‘ﬁﬁﬁg‘ﬁﬁﬁa

S
"
\

s

B

=
2
B F

45



2y “:}fﬁﬁ-?ﬁ‘}”ﬁéix-ﬂj’xg h*sE mil?“'ﬁ'l"'—’ﬁ’ﬁ '}%‘fﬁé’% g

2 hb'g o BERPEBEG AR
(T) FF2#AFT AT X EZH#S(REATs) 2
AERAFTAGERFERLS BRI B Eﬂwwﬁﬂaz;@mxggﬁg,
MRS N R EAEEPILA WT A Bt R S o g R
P HY 15 hte 284 B3 2 284

1~ KERIAAMPF S 2LL%

AAELSFRG BRI REERGLFE BN CEFEPAZESANE
E2 U B MEEILN P LT B A AEE N S AR AR N
MAZRZ BB S @GR T "TNSR A LA o B FR NI p A
Ja BEARME S RV G FD BRI EA g2k e

$HEE AN G

(w,

E:

AREAKIT T R BEEZDNERE A o
£ \_}i‘fg;g;?&xﬁ

(-)R»HBr% "HFRE G "‘Jfﬁ HacA FfEw HRE A @ E‘%‘j\‘éﬁﬁﬂ:
BHEZIF A 2 b e X R G SIF TR D -2 SRR
FEBERBEIERF V- BHFRPRTR Y BAAT U TR F AR
T FRUNFRFAERHFZTH L@ Lh o R T 7
HA7 R E" (Refinancing) - H#BHTHR M Ewicz 2 It R 5HK
TAF RIS Mg e K F B & (Reinvestment Risk) e

=

(CH)HEFTrAAL221%

AERERCF ‘f\#"F‘ HEfE 2Bt d P e KL k"G RB 2 P?ﬁ—%{"ﬂ»?ﬁ
ARFHLEALEF? T RHABFTELER L o

S A
(3)&5@?@*&@ 2 b 'k
AR A4 RS R E Ak%+%@@,ﬁ@g£%@%@mg;ﬁﬁﬁ@g

~
ﬁﬁﬁ’ﬂﬁ’iéﬁ RESEEEAT YA -

1o AbmAweal b
46



AR E RPN E F R R R R T R ST Bl
&5 Aﬁﬁﬂﬂﬂ%¢ AR L LGS A B A AR BRI A&

G

FOHEIREARE ORI RP AR 2R Y E FARER
ﬂ%?é%gilow FRTAGRTRALALSG A v A FREE S

A28 100% 0 512 A AR IRA FEEINC o LAEE S NI REEHRT A2 B
gmﬁ«,wpﬁﬁﬂ4m4%aé4i%iﬁi, é$WW,ﬁ§%ﬁi

e ridzaAika PEINLETA @%*é*ﬂi;ﬁﬁi%

é_iyﬁw&#g;—,gg@qkr% 1#;“4734;}7%0

\\\

N

\—1,
%

-~>m

’

LR 2B

Jir

j\é$;;:j§ /\Q‘M,u./%, S FEBE o TR a‘ﬁvig@:%,@)‘?ﬁ v X AR R 2t
iﬁfﬁamﬂh?i%ﬁiﬁfim%w’ LF A BFIEER o o F

“'ﬁ%@ﬁ? KEF AP FRERFRBELLG
e p @ﬁ’%éi%ﬁﬁ%’ﬂ%?‘ﬁﬁﬁﬁﬁ

&
%:#x%" oo B ORMRRARE R T BOTATE R R

—

ﬁ@ainﬁﬂ’&ﬁ4$ﬁ&

P
B ORFATET LR AT

g AR

FARAERFEBARARFBE =2 AL R G NBARALZRE 2T A
b2

CAREZFAVRBARARFEE 2 AR NBARAR ZRE 0 X AR

Barpilt f@E e A AP NBARARFRIE = s 220§ BARARE
BHEE a2t NBARA X FHEE 227 ARt d RikdeT

(CHFFP EARu A 2R A e FRETEZJ L  RFRE-RAERGZ

PFHEE2 eg Afs R P R A RALZRE 2 7 ARRE - TR &

NEL AR R KR FRE ATE r%?jj&«ﬂfﬁi(f © F IR

H

v

PARRZFAFA DG LA D HepE > B LR AR

XERE A NB A AR FHRE LG R R

o W
2

pos)
(H

L4

47



Bl mF WAL LTI SRR E LD R L LR B

AR FAEE 2 NBA A X BE 2 ¥ A RE

A
w2 A Iﬂav—:ﬁav() iz FIRF A

=g

9w°ﬁ%HFQWﬁéﬁﬂ%%ﬁwﬂa’?m»*H Amﬁéoggas

|
’

ST
B
w
K
—1:&
p
e}
n =

Z L EFLHEAB A
SAEE A 0 R RAR £ 2
FedlX FHE iR S s 2 B LA W O~ LAl E 4

AN

— v UBAZR M ELE R ER

COME:ES ST S-S 4 .8 B0 T EEXE L RN ERS S
ﬁ%%ﬁ#ﬂﬁﬁiﬁvﬁp@%$¢o@%T@ i@ﬁ’
A S SRR R Y LR S
ELE S S S SR SR R LR %‘«'E‘.
LEAD e EiE AT A AR A B T D P A
i
HFFE T

48

‘@ﬂéfﬁﬁiﬁéﬁiﬂﬁﬁﬁgﬁa@’%i@gﬁiﬁg;ﬁ,ﬁaﬁr

R
e ppA e pE x Z A g e L R EN LI AT L4 T



i;?ﬁﬁﬁ%i{?ﬁﬁﬁéﬁﬁﬁi@ﬁnﬁﬂﬁﬁﬁﬁéﬁﬁ’@ﬁﬁ
BREFEWE LY AL RESNRHAREL = BY ¥ BW’ﬂA@%W
ﬁﬁ&ig’@%A@F%ﬁw@%4’@%4%AWi’g@&$$£

(ZOY A oY R p AL &Y R B P Y R 4RO P AL 8%
HOPHE A ek PFTALERFTERCE N HAES > B
Fi"gﬂﬁ&‘\:—" ;%—%‘fii o Eii%’f_(r}f;lf:ri Eﬂ-”'r‘\% ° é'___\—j}{'f%lj\?' Ei/\‘z‘ Eﬁ—
FAer AL A F P EE I EEE - E Y B ko

()" AR EAE R P EALEREC R FANFTERE N Bl s &
W g P A A SR O do Y AT R & RS R IR B e
- FEpLEEa BRI ALE Y SR BETR
BGFENT L 2 SR EBTAIRDGT R FRE A2 V4
FRY EHE ALY PRV dodiz - F¥p prrlpgaeHEifiss s
¥ g p e Y g ko

()¢ ARSI RP L ERICORFTAUFRERGE D Y A £ A0
Y P BB AR EE S A S Y BT A e SRR
ﬁkﬁii‘%iﬂfiA%ﬁﬁéﬁﬁﬁﬁ%ﬁ%’“A WY R ek
ZF - FEPERAPERY BE B AL L AR AR
*ﬁﬂ@%é*miﬂ—%%ﬂii¢%ﬁﬁﬁ%%i~ﬁawv”ﬁ’ﬁ
pY g P R R

GJ%E&dﬁAiﬂgﬁzkﬁﬁiﬁ@&’ﬁgg AR LT
BB EL DA A L e
ALAME T AR L0 R ERTR AL TS A4 L2 1Y AT
v ITEARE E ¢ oL TR T R 'li\-”)’ [ EIRANE N 1 I N ) S TR i I 2=
JEHR R E o

(= )d\zgj»}$4)~p_‘fﬁﬁl”7‘3'5‘§‘_|% s H A

¢ E&i E‘% ‘:] “_‘—f‘_ﬂé} E ;Tio

U
A..;..
reg
o
e
Y
>y
™

=5
T
facl

Y
=

Tm

(MERXPHLFRET tl2 8B G407 > 87 ¢ HEeFRERFE
# R 7 %’*ﬁ%%ﬁ@m@%4ﬁﬁﬁﬂfw DR RIEL -

(4 )@?ié'ﬂﬁﬁ
lgmag:

(1)%‘? W BE R E
a. #r4 e g NRIeH LA EP T E AP LR R Y

49



E¥pT 430w oo
b /h Y e R EFER LS N R F AT EY
£pTE LRI AT
TP (ERZ U F3HgE P PR3 IERP) !
a. A7 % w@&i:éﬁ%%91i4%ﬁo
bf’”‘s}f‘ﬂ‘ﬁﬁ SEFEP LD o
2.8 L8R ﬁéﬁ%%ﬁ%ao
3.¢ ML PFAR S - ¥ PP o
B AVt 2 A ARYTAE AT R ERE T
ﬁﬂﬁéﬂ%ﬁow§wﬁﬁfam¢@%(ﬁ

R A2 3B 2 R A
(=) P 2238

LARESFRE S A ST ER E A LBz g AR SR R
Ei‘i%’$é"# PREARA LA FARFZBEFXFZEEL R fj 3 ¢ 42
SRR SRS W S AN T RN o i r}é;

e
gg-;iV%ﬁaaﬁﬁé¢,@%¢¢@uw@%»3ﬁﬁu~é%%
WA REIA Y ik T et R b Y PR 2 AL R

3
|4
|
a3
x>
P
o
Wi
W
Ry
m
)
K3
ki
s
Y
. T
)
[+
w
¢
ar
e
1?};
E'IN

D*AE*ZLFZEE 2 FE R REANY BE - EBTTLEFLFER

S
>\_
B
B
W
Y
@n
p&
®
fu
w%
@
G
&
fu
&
ol
=
b
>/
>‘_
B
_“7.
i
3D
e
Ry

50



N

BHEE2 P By (327 A3 2 REF R L ALE
(4%) -
MiF2Y A Y (e Ly ) TP FAFFHIFFE2

(1)¥ ppris it (%%*lwﬁﬁliaﬁﬁc4$*>
RATY LR S B R TAREF R AL (3% F %
VLSRR d P B ML K AERN T E Gt AR
ERAEH B RTH TR -

(DF vl PR 2y (F* WL gANBLpRIAXZRE )
RESFREC! BPF AR RARr P E R TAR EREE £
TAphF o Bk ow H i
()45 WH- &(F)rT 4 3%

(b)#F 3 A - #a bz E(F)NTH 2%
(OFFHEAHE - #a b= E(F)NTH 1%
(D HRAgE= &4 2 0%

PRSP A e L FAINCA fAl R F R D g AP
R A g2 dp e it s 2 Nagal ~ NAR f# 2]~ NBA e 3] 2 NOA fe 31 % 5 #f
Eeg AEFOFIHTE

4~ gy g & GEL[Agtem]2d A& A2 (HT) 7L
) e

(20 B g5 H 5

,\p_JfEE IZLE' Eg—l% $ f’@*"ﬂ' E‘Eﬁg P IIIEJ$ N ﬁd’é igﬁi%d?’é‘i\‘

oA %%}k’]‘]&uT&_f‘ ;@n%¢#ﬂgbw*§_;7\’!ﬁﬂp)‘gjﬁ VAL @R E\‘iﬁK

iﬁ’%me%%ﬁ%ﬁﬁ’@% zom@&%$67@%gi

F’“,fxgm/_ EJ*i—%'J]Qﬂ’X&—LKq°E'Fg—A""T‘} E'E&I%4;|g7’
B R S - (AR B % BT

@>
PR ¥R R

E:) ._'\l
)

7
/

FAWLTRME BRI RTAY AL WAV R TARR - BHEARME G
HADSTTRAE I EY p2 S Ny Y pEE o

£ E B

AEERETWE G GEA TR R EFP I RACLY B £2 P B Y
PP EERE S H L EEET Y

ERAPIELYEAAET 2 P2 AT

(-)ERF I RATAFRIZERI 2V BB T e B X FRE
@a@ﬁ.@%Tg$@g%ﬁgi$@?%ﬁﬁx@%&7ﬁ$ LHAm
B2 ZBEFEPP K R AR LTEY A o A RRRERY Y BT

51



SR PSS TR TS TR ERSLE LY Y PR ECE -

(Z)FAEP 2 QP2 Ty n AEFE W2 p A&7 F2pAe

S EPP o Y AL R FRIMB AT EBL A A N

B B &2 e AL R iéﬁﬁuaakiﬁﬁ%?wﬁ%

BB A2 - P o RAEFE ﬁéﬁ FAIF PR 2L o frd Rt

FEEBECALPIAER TR, AR A T A ARP LR

BE L2382 02 =i A &R ’lé‘ﬁi]&""f%' ew) ok e E o AT A
_’g’;—%;t;e;___o

\

,{7\‘/\‘;&

“~

-

$°ﬂ‘“

p\

- B AR ~ g2 A R
()R AEEERE AR A LARE S AR FR £ E 2
Fr il gk B w2 X FHEE RN .

Acd L PR MF e R FFHAEL T A

% p
LEZ A A BB ER DT vl o EEnE 2 2 Y

L FHEH 2 2INA - A (LB o (SR 2 AT £ F

ﬁ%%%i%é%ﬁ&&l£TNE&ﬂ’%;— AR

—_—

b

\\

(DATERFHARAMALZRE T 2 T FBHEE -
(2)??% wa2d i%’ B A\jﬁo"“lﬁ FEE 22433 B HE ::"_'?5 °

(DFFTEHFH NB AR L FHRE 32 3§ HE s -

aF AP BARFAULZRE BREEE
b. ¥ ~3+ i B A ped i;%&ﬁ’:%&?}fﬁfﬁﬁ&‘ﬁo

c. ¥ ~3- 1 NB ~ fie ];;ﬁﬁtzagm%ﬁ&ﬁo
(AR H 2 X FEE

a A AP HBARILERE T AN PBE 2 o

b A R E 3 NB A A 5 Y =7 2 U BE =y o



=
(EEAERIEY CEV RN SRR N R I N IR 1 E
T P el o

200 FE L EFEP T AL o
LAEHEPHRE Y FL AL RASH L PERT -
THRAZAAYTIANEATRERAZIFYE G FRE
gﬁL%W°W§ﬁﬁﬁwa%$@%(ﬁ%w}iﬁiégmﬁjﬁo
%ﬁﬁmaﬁA%*éﬂ%ﬁw R AR S AR L
FHAMIEEE 2P A 22 vt BiEx- F¥p223
CRr e
(-)% A EGFEZNTF R LFAULZ/REF L
?B(#ﬁiéfﬁgﬁ%?’d'ﬁ‘é‘it‘;fflf’ﬁgz‘?'i%%-“3',_‘;_\;&‘_‘;_ : \
SBEM AR R AM LY FE P BN ULFREF AL T L FEE
iﬁ~%@*%??‘*iw&i§%%iio
LAAINBA AR FRECZ R w ) RREITOBREP L Z 0T E v ¥
2t 2 F o B apalR f ﬁﬁwaﬁw’ﬁm4§ Jﬁifﬂo
SRR A S R EE SRR SRS S AR
FFALARME R L SR EARERETYRAEHIB T AL -
P2AXFRICEFTAR ERBIFERE T HR -
(Z)F AR &2 98 L L ES - R R E AR 304 & 230
FARFHRECFw fR2FFT PRI FFED B2 /TR

AR BRI L R D RKRAFEP EHFARFRECET

'(]Z
T
%

\_.

de

(E)ARELEAY FFrp P e g r (3 XEF A RBFERIENP)EF
HWARAEE L FRICHETAGEZ AL - > T Fd RO APFEFP 2
53



Rpus! 1\4‘.

BAKEFrR i AAETACFEAL G AR AR
HEE

(1 )ELR:: SECEREEN Sl - S 51 Sy A ‘?"%}ﬁ’]‘ﬁ?gﬁ‘}.;i? & ‘g ¥

COFE TRIES RE-TRY

(CH)AAEERILF PP F

2

E

EWHF 2L F A2

a_mp]{—,titﬁ q-ir’*iu_;}'/)m7%wﬂ_{i§3‘1 ,?ljklﬂw%mijg-7 )
‘3"3‘&%1!’7\ N ﬂ\BJ}_% FI A o

HER ’l‘éé‘%f}?ﬂ; Lh A AR A AR i 4
BE  LHFRALZ B wAA LT EEEE LR

“~

M oo

2
B

ZCBR W RO 23 E 2 4T

TER L E ) g AAE ARBUPF O RBARE YR EZT SRR
(0%)1%@?*’%gﬁyﬁiiﬁﬁa%?a%&ﬁir R
;u% J D :fw;'ri?;%:ﬁjé*g_g{;i%gﬂﬁw,rz%%&T r2LE %y L,%rx;r

UEENTARE S X R

b TREBIAR ) By r?‘%%m%ww Qr fFEEma P
RABRP I REA L YA 2 p L T 20 )
4P (F)F -

_—_\%ﬁbx%$ Mz PR E 3\

(- )i

(=

L.

BRAEGEENT R

wREEEG RIS -

i

ﬁ%ﬁ%w%ﬁ’i@
KA NB Al ZE iy & dE ik
Fr)Frcr gy @y ey 2
RZFHWRFEF v R TEEL
ﬁw@;gm@?§%W%ﬁLBL»@?$BW‘

1‘]‘%‘?"1%4?7 25

DENS Indi

Fv i aRd AEFEWEUREAL S LR 23
AN EESNEGE T &S

Bl

~

>~

j—é&%

o~ A.‘L:& E—\i‘%]—i’

AREHFAEFWEE S e

%ﬁbl%$<&bﬁ

RFEEET N
|—J7 ]‘3"1



ME

PR FRET TR

2
MR AGEENE LS ERT TR (2 )RT E B

1 ;b,::é:mrt_n ?p"“‘é}%g”l’ @'“F‘? B BTG A ok
2. WFRH2ZEGPET
3. Tl E X o

4. F R vkl edirf a2 g e BRrEy o

EOLE R L& LTS LR L
KL I R S S L

ﬁﬁvdiggﬁﬁx.ﬁx
SR LU RS

>‘
o

%Evﬁ'*%%fﬁ e s 2
FREFZF v ¥R
gzLﬁBL @“iﬂw‘d%
XERACRT PR e £ 3

._—.

’

|4

=7

._.

;Bm\‘:

REAVFERA G LR R A ESH M @RI RS2
g p)AwRhY R RS - R LR EE & ] w2 o R R
@éffﬂl AE N F””*’@”Wbﬁ&ﬁ 'f%%ﬂew(aﬁﬁ ‘%?%ﬁﬁ
ZHEREPIERY G PHA LR AT HRE 2GR A Hoed 2
PEHTZRHA T 275 0 £ e

(F)EFAEREEE YL RTERAGEF 2 2 FBENLPL L ERAR T A

L flaRp A 2 g R
2.fcFopett (R BARALZEIE 2 NBrpi F#E -2
HE3 ARREApIE) -

S
Ry

[GV]
W
1
>~
g
ﬁ‘\‘:‘
s
P
g o

P

2

>~
Ee:|
A

>

3
e
M
Y
b
Z e
[
@
T
Ky
e
i
e
-
=3
“9
%
74..
&2
o5
o
0%
©
A
b
She
=

. B35 92 B3TB T AP A o FI2 RAEH LT 1ARG o



JERNFE AL BTHEEFF AP ERERS PR MRS -

1A %F’ =3 4

).,’,; d‘EF
L

/\ N\
I

— )g_‘;_

(-)* A EXFE A

SR £é$'$?%’§+ﬁ@ FHEEZZ QR T /E 2 &R
GEEATIRE XA R EBRSFE

235 P2 HFE B

R Sk

7P

PFER A

ﬁ‘c N =

IS

s AR AALETAN BF EF A2 -~ O1.80%)2

-«
i

EE P (P AR LR SR R e 2
Fp) A REEFAYESEF L2055 (026%)2
vl FIAPED AP o p A s pAEEY BHL o

*Wiﬁﬁ

»

;
CER AR G RRES S pAR R e &

A& FF

R

—-;4

L S
(ka4 3) (G2 )

MiF2 Y BEEY (e %) TR FABEFHFFE 2

1¥ PEPESH D p &2 NB A BRIk F R E i)

R LR F B R FRER FRRLF A2 2 D)
FEYRLIFT D P R L R A RERAN R g
WF AR A LB R TR TR -

R A St ﬁ*%éﬁWWBﬁmﬂﬁéﬁﬁﬁ>
BAEZZHRIC! BpF A RA v p E T AR ERSE
%”T”'LL” #%'l‘ﬁ‘?ﬁl“'

(D#FFWF- &(F)1T % 3%
(DFFHBAE- #a b E(FITH 2
B#FF PFALEB- £#@ b= ﬁ(a)u—r%z 1% -
(DFFHFRLE=2F 0%

BiAAL AR 4P (FEEHTERCE Y BY) o R
ARG v &2 A2 FE8- (02%) 2R EF w7 ¥ o 34
FRERECR R BIATER TR, 2L F A BT
MRP R ERE R e R e BT PRI RN T A T
| BBEE S e

S R R Rt R R R K SRk
FRAPROBAPECPREHCBEL Y ED L2 pHRE T B
P2 B 14 (5)F -
ERAPUERAMRAEEDZHMTIEZ APFRF 2T 2 5H P &7
it F A (5 @8HF g8 G250E gg_;ﬂk)ijf%%ﬁ@ﬁ@ﬁd o
w2 2 d o

TR

dm
Ap=

ﬁ"%l'i&ﬁ"’hn—’f&ﬁl"ﬁﬁpﬁl%mv 1% > &322 2 ¢
D2 AR BRI T Bt AL EE R H

o

% g g
2

P&

¥ v it £

TR PHEE s et o
.3 A AH LR E T RATE R IR A o

PRRE A EER Y GEo)

PR ARBATL G A

56



5 LY

$e gt Grz) LR R D 2 Wi s -

Gr- ) FEdu 2 p AL FANBARALFRECEEI SR PR A b2 ok
B2 N2g3) ~NA R3] - NB ~ ped] 2 NC 4 pedl< F Y oy - APFFHFAH 5 -

(L) RFAEREAFEARLM &g - LFaHgL -
(R ) HB R e REETOE L ELRTJHELER Y Wi FA ks 2R EFTANE 25k

FAE EEUILHY S BB ALEY (L) R v
‘éé’ZE‘?k»é‘Fé'Za‘f’*iﬁ‘jﬁﬁﬁ “';*E‘_i *q—%éﬂv’#“ %'/'ﬁ“?}?“fgﬁ;—g‘) oj\‘:_.;_,p? » R

AAEFRTFRBFTE DG MM GRS REC 65T AER Y TR
PR DR ERP o

L,
G2 AR S 2 pAEFY BH—= o
Zéé%?%ﬁiﬁmﬁ$é£$:5£4@5$ﬁ*ﬁ°

3. 123 4R = T B EP A ATERD AR AL -
4. GNP A EFEFIHELFP B ELFE L ERLIARAEL o
5. His g w4 pEL G o

ZoRFABESEERIED ZHAFE RS S

(=) A &2 fmERE> PA5t(81) 5 M fF % 811663751 Fa ~ (91) & P4 F
% 091045581554 ~96#4 7 26 5 B3 % 0960451433054 ~ 10737 6p &
PA 3 5106006868405 4 % H s Ap R iz £ TP o wApREE £ 3 0 pF o e H
FrALE_ o MU T A GRB AR E OB EP T WITD F G skl SRR T
SriTz g P o B - B > A imE A £ MAT 2 ik
FTECIIHIPNFZELBE D ROV LEFRF TR KT AT R 2R
I
1L#%52 3 i@

(DARENBEEILTERBEDPFTL 2525977 LH AR
&R E LT
(D*AEXFZRETFABRENL v EXZRFE2ZTHE > AEX S AT
FIBHHP BN o LTI o
(DFAAEEFEEAfRS XFZAZFIRMAE > P 7 RAGES L F TERLAE
X2 b oariE s (B R o
2.@BEA R
(DREZFAERERZRBERF S RIEFHPFEELR
DFEA FE v AR aFEy ARREI I PR PRFHPES
b e
3. B i fr
57



ARERFBFEZVECFRYEIHEES F,«,H‘i:b; B AR o
A FFRERTHEREF R FTAZ B LS A2 2 LR NE BRERERT
PTERE B R B2 4R LA
(Z )iEpAFIR96 & 47 26 p 5 MFF & 604514330’%,%4 ~107TE 37 6P oM
3 % 10600686840 524 2 #riF iz % 3 iF2 4 % 62 RT 0 AAEXEF
AEERER LD ETO P RS K @.éf wwfmﬁia’”@%iﬁ
FAEP (RFERHZFALHE LR BN FHEER- B2 n
‘%yiéﬁﬁaﬁiﬁﬁﬂHﬁ&céﬁﬁﬁ%ﬁﬁiﬁﬁﬁﬁ%@¢%é
EHPHEPPARELF LA P R FRI R ZAEF IR LRE
TR Bl B AR > R T LT R R PR RS, 2R
TR AKEREE -
7 \ﬁ%'A gvﬁ

(-)-REd
?Tf'l’fg‘ii'—jﬁ’ﬁ““lﬂl_é‘& WL B AR ELE A g3 53

“3

il
[y

A

“~

£
NF LRFEROTF TSGR TR BTEAHLE A2
=

BJ§ ,F,},}g?‘grﬁﬁﬂ7 P%i%
M 4 a?’ﬁ.%'f“\ HET AT N AR RS SR s Ak
GRIAGEEF T EAE

=
- \-
‘r‘§*

iRt o h AR R B £ F
DALEEFAEHROLEAF A A

oéﬁ%?%ﬁlﬂflééﬁ%’&ﬁ%‘y

DR AG ALEE ) £ F R A LB o R FE AR E R G
ﬁﬁiﬁia-’“@$g§@¢ BT P AL REREA R
2XFELARPAEREEA gk g EF X FEE - E P AT

p
LEBECBIBIERBAAL AR FBE Ik A2 2 0
ZEREA AR TAGE BN F UL FREC2 R A P iE LR

FAoGdpaEy AR FRE CRFRE - F D ¥ AL

58



Ry
~
g
o
RS

LR
W TR %\»;‘i‘—’}&ﬂ? )
(z#4%) 5
> 1 ERE g\lf‘;ﬂ;’] #Fid
* /i‘*ﬁj P HR LA T

LEAT T Ew%’u&igé

>~
=
m\w\L o

T
‘?‘
h

W

G O R

u:x\m
B
o™
e

)

i
\f
.
A

{

\
i
Qbr&
&
&
ke Wa o s

Wt
> q &3
@

B
_\'

& 3
Em

=

ok
N |
F_L
S
=
el

o

A

*k
™~
2
f

e

|

G|

5

s

R

~
oy
Ef'\}‘

o

~ Ry
=

o

LR Y
a
L

=%
4y
J
%
T
i
2
!
G|
It

>
o

T
Whod .
~ =
=
—ﬂM‘\‘
Do TN R

ﬂ{-\( =3 .5*} 44 %‘E Fye

|4
-
e
>~
m.
N
2
g
;)\_

N

T
S
N.
A
ﬂl'\(

W oo T o
oM ow e o=
5
V= T 3
et
R
4
Ve
T

- RO oW~
=
e
%
BoFw

Wa Rk
A
=

o

Pl
Y
S

J

f =
D

g oy o~ o (=
e ’
R

>

NG

ps
R N

N ok =k o~ b
N *)

ke =k~ SR
[

< =

5 2k

Ao~

e
=
& wE P

N

pL:
==
- 3K
),
B
e

N

N

T

¥

=
=
Wa

|

NG
N
4
d
e
-
i g
(w
ke
-
g
o
+
W
1
s
&R
>~
IR

gl
N
4
.
-

Iy

5
W 7B R Bk e

ful™
A
|\

J
-
LERE A
&
("m\
¢
¥
=
.- ‘
e
&
2
RO N = e ﬁfi
-
~
't

=2
o
o
>~
N
[
-

=
= o @ D
=
Aol b
~
=H

-l

N\
o
—
W
o
>~
N

It

E
|~ .
e

4y
A
%
3
P
e
=
i
R
=
5
=
a‘\
(w
= &
4y
EQN*:

i
s
priey
R
:-m
B
b
fm
D
=
OBk ok
2
IRy
[

oA

oW e
%
N
e
D
‘n\_

Wi

=%
iy
&
>
T W

Tl
N
1
I
¥

fm
D
=
Ry e
. Tl
N €
3‘*\
TOoW
3“\
W
]
-‘ry‘\‘.‘
W
(w
\\‘:\
=

PAR G R

(\x
o
I
e
\
TR

A,

FAERBT IS AFARAAERE LTI 2N FrR AR 27
LM EE ;’;ﬁ*ﬁnﬁlﬁ—?i#g\‘_}i SEF E PR e

3 3
XEBQFERFZEE 8k &7—|zti§£&5:‘ﬁg,lﬁ§_5”§ ¥4z 4
AR A2 - N R RFLZTATE D FNLE A R TR RS
EaE ek



(DT #5R2 7 & &R H i -
(2)% 4 %%L?,::sq
(3% A A -

FUERIER LR

-~ RELERERGRLEHFELFT AN F
- i-‘,‘i /iﬁ QG L AR __, [ I )‘Lvl- § Aﬂ:Tf'é
(-)XEFAERERIPSAEH LR 2 Y EFRP G RER G 25 HEAT
CERERG2ZEFBITA SO AR AH G IR G o
2. R EZEFTORBREP S o
BERFP2AAE2 BTG EFF AP EES RIS -
(CHER2 PN FE PR RL R FA2ZERM T o R BB L% £ R 22
W FEH AL EEE 2R EA
Lz 30 - LB FAHIZALRERECPEY  Frdw
FEA AN N2 o
2. AR A YCE AL F R (T ABAFA L FBE =2 NBA Y% 5

N A

© N e 9

FE e é;#?%ﬁ R

gy Mok 2 ¥ tsz EORE I o

FEAREFIPMALSE FE ISR 2 E -
%@£§4§€i¢£$mi%%w§o

HiszpMizs g g2dpr G yRTAGL SRR B
e LR FEA2ZEA o

SPRAEFREPEE L LF AT
mIE R T2 EI e
EHEp LT - FEPAALLHUF L FHE 2 EFTAYE o
EFNFRAENT L KIFEGERLLI LT FAKTEPF LN
EVOTHREF DL ez B LHE L AEETAR E 0 HE
AFNTAEFFE-RPEFIAEETAFEEF A 2 - 2Hhfilg
LR EREETAGELHE
i&ﬁ%%ihﬁ%i:w%ﬁiﬁ
FR PSR E T i %i‘ﬁ

A2z ERZ LY ERMIARL
FARLEGE e E S - B S (T MR A LR ER S (2

FaN
=
.

—

TR T G T 2 AR B AG -

60



©
et

BERFMEL CEF 2T REFORLL LI G

=
N

T
(w

Lad

5
o

ﬂiéjé‘_«}f%\;r‘.iiiy(%lr1$$“r%" ? %Fp_n REIAME S LB F
SERETHBE T HR %*»@¢F1>
Teth s 2 73
GRAPE*FHRPPEAAEZETAGE
2.7 EZATANE  pRF MEL A - LOWEF AR E L -
3xgﬁﬁfgﬁgiﬁi’ﬁéizﬂﬁw%(ﬂﬁﬁfsL”ﬁ4iﬁ
ZHRICRAEEFTAREZ XFZHICETAGELFE 1728 P o

T
i &
g A bl nItE 2 B G R A AU TR AL e
FARRE WHBEIART ISR 2 o XFAB NP XFART
PEMATNER NPT R Y B FRILEDP A FE AR
DR EER S NEEIRFA TP LB ARG e R o
A
%?iﬁhiUW””ﬂiRWF—LQ%Efi’ @%ﬁﬁaig
SR TR B E S E R WikEE ETIRRL D S o 3E
K ERAE R L
(D %= g et
a. BEEHB 2 EIE o
b.gmaP &g iEe (3% -
C.laitZ g2 Bt 2 ¥ (52 RJ2HTE o
dFE*AEFIPMHEAE FH LSS 2L EA o
eiiﬁﬁéﬁmiiﬁ(@ﬁi vEHA B Al FEE =2 NB
ARAE FRE 2 F ) o
[LEEXE A g2 MERE RN T -
gAY EP R - FEPAAEL WAL ERIE 2 ETARE -
h #FF2FRERFos - KIFEHFERIELHT LARIEF



It

R - IR F (T DI BRI A R L iE

7
m;ﬂé\f’éﬁfﬁ-? B TR BT
Z
TG 0 R BRI .

2 4 ﬁéi%ﬁ%ﬂg‘iﬁﬁﬁﬁﬁéﬁﬁﬁi)°
(2) 2 B 3 pLip) ot
A RLEOBEPZ o
b. A&z &R 2 LERpHEL
@)25%%$:

A FRAT AR EFE P L
b. f—ge\_’f“%:‘/‘]iu BLEE 1 19\)';4"’7—'5:19_
’%"%’iﬁ‘ﬁf}"‘léﬁ?ﬁﬁ/}ﬁo "E’l’@—%%iiigo

CEERLT Wiﬁiﬁﬁmgo

-0 a0

Sk N
33
Wa
F“

o EDARAEERFRE L EFTAGE -
SHE LA ﬁlﬁ—'gﬁﬁﬁéﬂl %’%m’r%ﬁ_%%g;ﬁ .
g B a2 il w2 38 o
(Z) iz 222 3dEp > &7 AT

Logm (= )ofa 122 S dog o 8 F 2 AR p 2R p Zi2dp &

MigEp GEEP o

CEE (- )R 2 2 2 N a g K A E P Pn‘ i i

T (- A2 - E%ﬁ%;\:%é%{ LB ih 4 X : L

)R FE A ATk A LA BJ§$]P’_? ’bki’]f]%“g FirilIm b&f#ﬂi} ;@u«é’—m H EEERE
\

v o
&z

Pﬁiéﬂ °

DO

w0

(

It

FRTEFEF R GERREURE AR IR EF - B PR T A 2P
&gﬁaﬁ‘ﬁﬁﬁﬁ%wmiﬂ“@iﬁﬁ% FRFABERFTALEH

62



FWATEE PEARTERGERERT A4

FARIP w

114#£9% 30p

T A 497 (Froa) (%)
A& 0 0.00
% 3,177,792,957 95.12
R X 0 0.00
e £ X 0 0.00
B E (7T 148,422,157 4.44
Hw FARE G 14,741,288 0.44
3 (EFAR $3,340,956,402 100.00

HERE AA
4.88%  4.56%

BEBB

81.33%

(z) RFE-RBAETFAMEAEETAR EF A2 11 F 0 773k R2
f‘ﬁ_\ 5;:&\ & LD f%" ~ g\?ﬁ%ﬁ& 4’}‘;?““‘ _%:

£
CORFE- FHEMEARETARETA2- 02 4 Amif ¥4 640 K
FAE LTS

63



SHAMHELES SN TIEwERAGARLE

SHAHZEEAGERREYREFSIRTREES

HREF AR

BEHA—-H—twHfiA=+H
He¥

i ] WHEFFLH | BHFEWIsET) F A (%)
AQNCKN 4 374 D1S18720B2 CANADA 3B.98 1.17 %%
GFLCN B 374 01715731 CANADA 38.31 1.15 %%

CANADA - %% 77.29 232 %
SOFTEX 5 1.4 O770B531 CERMANY 38.532 1.15 %%
STENA 7 578 D2/15/31 GERMANY 37.59 1.13 %
TDE B 748 1215430 GERMANY 41.08 1.23 %
VOD 4 1/8 D6/04/2081 GERMANY 37.12 1.11 %
VET 7 3/4 10715451 GERMANY 38.72 1.16 %

GERMANY ]« %t 19321 3.78 %%
TIGO & 154 0352529 LUXEMEURG 34.00 1.08 %
TITI¥ B 378 11715733 LUXENEURG 41.47 1.25 %

LUXEMEURG |- %t 77.68 2331 %
STAREN B 374 04/24-33 SINGAFORE 34.480 1.04 %%

SINGAFORE |-t 34.480 1.04 2%
AAL B 142 D5/15/29 UMITED STATES 41.34 1.24 %
ACI B 142 D2/15/28 UMITED STATES 40.30 1.21 %
AEE T7.E 01515455 UMITED STATES 41.11 1.23 %
COF 5 1/2 FERF UMITED STATES 39.72 1.19 %
CWE & T/8 09,0131 UMITED STATES 3902 1.17 %
DAR B DES15530 UMITED STATES 348.95 1.11 %
EEH 7 1/4 07/15/30 UMITEDL STATES 37.73 1.13 %
N5US & 378 10501430 UMITEDL STATES 37.89 1.13 %
TEC B 3/4 05/15431 UMITED STATES 41.04 1.23 %
USFOOD 7 174 01/15/32 UMITED STATES 38.32 1.15 %

UNITED STATES:|-%t 3935 48 11.70 %%

M EAFAENEAGEEFRELIRS B




S HF o
(=) BifLERZH i B4 % MH
(B SoE EE S-S 1

Price, #&2,LC ®1IH = 2025/9/30

11.00
10.75
81 50 M
= E
§ 10253
§ 10,004
& 9.75-
9.50 -
9.25 T
~ — o
o~ d d
~ P ~
< < S
& & &
o o o
~N ~N ~N
— @EEMEEGEFNRSEASESRAAERES A RRE Wamx
— SUEMEEGEGFRESE/FBSNRERKES B SR Ha%*
~—— SESMEXEEFNESSESESREERES NB SER Ham*
* GREHEN -
7 4L &R ¢ Lipper > 2025/9/30 o
2. F At F RN
Price, ii,LC IIH E 2025/9/30
11.25
11.00
g 10.75-
& 3
g 1050
g 10.25- :
£ 10.00 - W
9.75- ,
9.50 I
~ - o
[ < 2
< < 3
& & &
o (=] o
o~ o~ o~
— SEEMEEESFRASEASESREEARES A RRE =T*
— SEEMEEXREFRRSERSESFRRERLES B SR 2T*
— SURMEEBUFLESEESESONRELES NB HED 27T*
* EAREER -
741 kR © Lipper > 2025/9/30 -
34 N L K F R
Price, Bil#,LC RXIH E 2025/9/30
10.50
o 10.25-
=
=
= 10.00-
8
<
=N
9.75-
9.50 .
~ - o
o~ ) o~
S 3 &
S, ~ ~
% < B
=3 =3 o
o~ o~ o~

— SURMURBIFARNSEASESRRNARES B SR ARB*
— BUEMFURENGFARSEASESARNARKES NB 2ER ARB*
* SREHEN -

F A% kR Lipper > 2025/9/30 o
65



Price,#&%,LC &IIH £E 2025/9/30

10.50

g 10.25-

o2

=

v

g

£ 1000y

9.75 T

~ - o
g Q S
oM ™M o
oy ~ Sy
< wn wn
o~ o~ o
[=} [=} (=]
o~ o o~

— EERFEEELIRASAES RS REAKES B SRR mEwr
— BEEVEXELINASEESBRFRRAKES NB HED mEnr
* QAKEHEN -

FHL %R ¢ Lipper » 2025/9/30 °

(Z) hift ERLERFLFHE CIE A L 43 (AAEF = 113831 27p)
(Him: R[5 L FHE =)
P 104 | 105 | 106 | 107 | 108 | 109 | 110 | 1 | o1z | o

A MR B
HiJcgZ e dip

N/A | N/A | N/A N/A N/A N/A N/A N/A N/A 0.3590

A4 B2 NB £ F

HE e E A AT

N/A | N/A | N/A N/A N/A N/A N/A N/A N/A 0.3410

(A H2 BRERE
g A £

N/A | N/A | N/A N/A N/A N/A N/A N/A N/A 0.3600

£A3 2 NB £ F
B e g A pe 24

N/A | N/A | N/A N/A N/A N/A N/A N/A N/A 0.3540

LMk s B R
N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.3570
B F A &3

LB b2 NB £ 5

B e AP R

N/A | N/A | N/A N/A N/A N/A N/A N/A N/A 0.3180

N/A | N/A | N/A N/A N/A N/A N/A N/A N/A 0.4040

N/A | N/A | N/A N/A N/A N/A N/A N/A N/A 0.3980

66




(Z) BT EREERAAEETAN B2 # RFFPF (T KA - Lipper)
(AR &222011323027p)

LATE b2 X 5 E

5.08 4.145.08

: . . .

104 105 106 107 108 109 110 111 112 113

E LRSS
| mAgay oBped BBy |
10+
436 343 437
0 1 1 1 1 L 1 J
.1() L
20 L
104 105 106 107 108 109 110 11 1 113 &8
AR R L L FRE

oty | obyen oNByEd |

10 |
3.09 4.03
0 L 1 1 1 1 1 1 L L
-10 +
20 L
104 105 106 107 108 109 110 111 112 113 &
o PSR & s ’
4,3 222 R FEE
REES [Copyaey aNByaw |
15
5.69 567
5 |
5 |
a5 L
104 105 106 107 108 109 110 11 12 13 &3

67



(z)>BHEP LA 53— b ﬂ\é$/; 2

.J\““

x% BB iT

E~TESLEZPLAESE pAE L%:Lfﬁﬁ“(—)
114 #9 7 30 p
RO R PP E (%) £ARPEPE (%) LRERPERPE (%) | AR RFEPF (%)
i g
ARl | BApedl [NBA A | ARl | BApedl [NBApedl| BApdl | NBAfdl | BApedl | NBA
.ﬂ % e | 443 3.49 4.43 9.09 8.12 9.10 5.29 6.25 12.55 12.54
Btz B | 1.63 1.63 1.63 1.16 1.16 1.16 0.59 0.58 1.52 1.52
Big2 B0 | 192 | -1.92 | -1.92 | 3.75 3.75 3.75 2.06 2.06 4.76 4.76
Boif- 0.33 0.33 0.33 3.80 3.81 3.81 3.80 3.79 6.80 6.79
Btz i N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
hify & N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Boip -t i N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
T Kk ¢ Lipper
Go) AEEFTAGER MY o505
TR = _ERV -1
P
TR: $h & 3= 8 AF 2 B 3 4R
ERV:=G B4 £ ¥ AT hh &2 447
P R AL F A5 v A &0 &3
AR BERREA AR REBRRTIAECG I RHEEARTRY)
BT ERLERAL LY X I RBEIETRAET ORI ARG R HEL T R A
FTBALEFTAGE2Z L FPE (AL %«113&311 270 )
£ R 109 110 111 112 113
ForF N/A N/A N/A N/A 1.582%
o BFRTCERAALZ GPFAPEE CEATARERLE KT P A AT AN
[ 3 i AP G =

68




B MRS R R (SO R
B M AR AR IR R F ARG
#FFAS
MBERRETHETELRS

FRE11343A278 (A4&MiLa)
£12A4318

i P ST ASFE LA LB ERITRIZHE
&8 : (02)27819599

69



Deloitte. BRmE

11006 £ LA AL (B 1000 2048

Delokle & Towcha
206, Taiped Man Shan Flaza

Mo 100, Sargren R,
lmyl st Taipei 170015, Tatwan

Tal =855 (1) 2725-0968
Fa: +BEE (2} 2051-6808
i, mlol the oo o

TG EARY
THAARELAEERRTEAMS ST RLL 2B

EHER
FHAASAGEFLFFARS RS RAE LT RE 1135124 31

B RANGRSTANFHwE BRE 113534278 (Hemra)
212 A3 A2 RAMUSHALAMBRAME (A EAFHARE
CDER ¥ FS Sk T 8

HEEFHGZERL LMHSRAEMTEATOARRELLRE®
ez MELELRRT RN AMARMTFLY LAt AETMAR
A SRR FIAMS BARFARLA4RAIB3F1231 a2 # WA
SRE 11353 A278 (442 A) £128 31 a2 FEAHASTAM
i = 4 & -

FHmER @

AFEHAAAB TS RESFEMERAAN AR HRARTES
I AR FRAIEAT2RESRFHTEAMERE T FERS —
&ﬂm°$?#ﬁﬁﬂﬂ$ﬁﬁiﬂi&ﬁﬁikﬁEﬁiﬁ%ﬁﬁm&m
S RERAHRBEASEFRRIAMLESIRT A RESREARE L
ERFHMEzZEERE - ARV HEARTCRGIHA DM THIEH X
R TEmERZ K -

FEBEAREERAN MR EZ TE

FRERINEAEREARTA b2 M4+ E LR R0t 2R 2
BALMBEGY Lt AR A MA AMEAMHERERETNLLERN
BiEd UG RMBRARGEFIER BB AM R TATH L -

70



REUMBRAES  FTERFLRAETAETFAIMAREAREIR
frafsninieneisumedziky AMFERZBE  HAMH
BEFHARZEA AT ERELIEAFTNAHRELAERENTASTA
AEAEARTHE AL AP LA E  ABAXAFRAUETRTHZ A
FE -

THMAHSABEAR TR SRS nTr btz v 0 AT R
WY -
wmEBMERALEE

A EaHARA AN RUEMHBREAERATAARGARRER
HME 2 FAFRTRAERS S E44 EHEEBRS  CEBEAGERA
o RERES AN AT 2R TR EERE LR AHMERAAAZIER
FRAR - FRALTRYUAL LB AME - bAT RS2 WU LMA RN
BTAHFMEBEMBEREERAEMAEZ G AR MRN Y RH TR

AgHBRABES L o SRS EHKAREME - A&t F
AT F A
1. putdcdERASERBRHMR TAF N RERR & o TS

IS USSR EER DS S BN E TS FELESE & & S8

AEHEL-A# AR THRSAAAE AR L ERE  FAED

AmBAGEY HAMESERRER 2 FAFTRAR ALY E

Lt R
2. HAEHEM IR R R SRR TAELE

HEAF RIEAENFTHAHEAREHAR T AMARELTRAR

EELEE S EE RS- F L0 3 A
3, WGP IERE AR F e R F i ROLAT T A S R

42K -

4, WA RF 2 EHEE HFEHR KA MRS A 2@l
GRAETHAHEARE R R TR AMA AR RE R eMNE $x
EhTRALTARE2 P4 ANR LT E AR ER  HFHE
W ARG BABEFEHAAMASEEAFHEN B AN EHR
AP REMHERARAXLEHFREZANEE KN EFHERR

e

71



FRERHLIEHEEL - A FzbRAUREtmaFamRAZ
FHERLES -HALTHAFTATES R TN LAAS ARG FRT
YufipBwrEFERLLTRASARBEZIES -
5. HEMBRE (AfEmMmE) 2 S 8Ad - SHAAT S LAMHENR
ERERERAERMES LFH -
Ao o d TR AE AN 2 SmANARE &
FAGHGR (LErEEARTMARzNFEHMERK)-

BOEE ML R G FH A

i Em A il ®
KEER

R B F AR oLak
4 FEE ¥ 1130357402 &

i k'3 F, ] 114 ¥F 2 H it H

72



% 0 6 % R

:H.ﬁ.#—ﬁi—ﬁ,&# L

£

i 4 [ RREZS)

AT

LY ENEA

0k By g o B 4 (RHEE )

A

R R A EAH (MIZZAAN)
WAt

iy
Aok D R
AT R (HEEAAE)
BAHR A (iER)
B Ep R Oh LA (MEEE)
1t B A %
oo oM
P AR RN ESH (RIEZAA)
B k&

¥ A

L - 3

waf— Rt
W& —B rE
# & —NB e
oA — R
Eer—Byal
K& —NB H®mY
AR —B and
AR —NB g
et —B e
e —NB grEsil

(#*E)

73

B : BB LW

0

r B LWL

Y%

% 3,176,029,283
275,577,959
57,335,140
36,209,635

47,054
110,643

9735
6.92
1.76
111

3495409714

141,483 473
5,184,112
748,817
38,687 613
65,000
16,344,094
30310812

A07.14

434
0.16
002
112

(.30
0.93

— 232H34121

AL



O | D

AT A A

& — B
Ha% B aes
B4 —NE A
g — R
H4r—B rEeal
Fodr—NB grmnE
AEN—B orEs
AR —NB 8
i —B sEs
dp il —NE &

A T A

HEW— Rk
L —B et
&Y% —NB g
b — R
P A

F 4 —NB sang
AR B ey
ABYE—NB gz
FE L e R
i JE %~ NB 46

R E AR AL A

74

oA

RED



Hegirhme & ¥ &

75

[ W it & M M Eak () Ware (%)
1
H il E  AT(AUSTRIA)
usD
w8k
BENTLR 101/2 05/15/28 $ 34,494,135 020 1.06
Fr B AUAUSTRALLA)
uUsD
& 8 1k
FMGAL 57/8 04/15/30 32,245,883 0.14 0.99
MINAL 9 1/410/01 /28 34433 818 0.09 1.05
S0 — g ] fiff < i 66,679, 7 24
e % ¢ BE(BELGIUM)
usD
& 8
TMETBBS1/203/01/28 31,919,286 010 0.58
Wl ¥ - CA{CANADA)
Usn
ge 8 fi
AQNCH 4 374 01/ 18/ 2082 46,200,115 0.20 142
EMBCM B 1,/4 01,/15/2084 34,358,422 013 1.05
BMXCMN 51/8 10015727 32,104,564 014 (.9s
TACN 7 3/411/15/29 34,211,825 0.25 1.05
EFXCH 910/15/ %7 18,443,443 010 0.57
MEGCN 57/802/01,/2% 19,217,579 0.10 0.58
PEICN 4 5/8 05,/01,/30 30,115,937 013 0.92
RCICN 51,/4 03,/15/2082 19,139, 8BS (08 0.59
USD — 4 5] i+ #F 233,791,775 7.17
#Fpe B E | GBUNITED KINGDOM)
usD
B 8
VOD 704,/ 04/ 2079 33,622,849 005 103
VoD 4 178 06/04,/ 2081 43585814 015 1M
BRITEL 4 1,/4 11,723,/ 2081 19,098,860 012 0.58
LIS — g &) fif <~ 31 96,307,523 295
FEE | GTGUATEMALA)
usD
g 7
THGO 6 1/4 03/25,/29 43,57 0.20 1.34
(W)
= s



AW

76

EgsomE 4 W &
i # it & oMz EHE (%) Faw (B
R AR ¢ HKHONG KONG)
USD
gl
FWDCHD 8.4 (4,705,129 5 13 017 1.59
HmEE - ID{INDONESIA)
usD
o8 ik
STAREN 6 34 0,/ 24/33 349,554,557 (28 121
e g [DINDOMNESIA)
UsD
A ikl 4
PWORI) 4 778 04/ 29/ 28 31,727 812 0.25 0.7
WHE % | IL(ISRAEL)
usD
g 8 i
TEYA 6 3/4 03,/01,/28 20,087 507 006 062
W E R IN(INDIA)
UsD
g &
JSTLIN 3.95 04,05/ 27 31,512 408 020 087
#HrE % - [TITALY)
usn
g A i
TITIM 6378 11/15/33 48997040 0.30 130
OPTICS 63/811/15/33 33,012,106 0,20 P |
LISD — 4 &) fif ) 3 — #2.008144 1
e B FE  TPJAPAN)
s
7 ik
SOFTBE 5174 07/06,31 46,400,391 011 142
#r B JPIAPAN)
usD
8l &
SUMIBK 6.6 PERP 33,7 (.10 103
# B E : NLNETHERLANDS)
usD
& 4 &
ZIGGO 501/15/32 29,0 o007 0,89
i@ E * SE(SWEDEN)
ush
£ 8 i
STEMA 75/802/15/31 40,967 491 0,30 1.26
B E ¢ US(UNITED STATES)
usD
i 8 ik
AFS 76 01/15/55 50,523,520 016 1.55
ACM 5 1/B03/15/27 19,495,300 06 0.60
ET805/15/54 34,441,751 013 1,06
(KD
-



(AW )

77

e ame 5 % F 4
i # o4& oM Eaw (%) Haw (%)
KBH 7 1,/407,/15,/30 5 40,380,659 034 1.4
LAME 4 02,/15/30 30,874,538 m1& 09z
WMHO 4.95 02701 /28 19,103,147 nis 0,59
MUR 6 3/807/15/28 32,936,546 67 1.01
MNSUS 6 3,/8 10/01,/30 39472481 (1] 1.21
Ol 6 02,/00 28 32,497,182 033 1.00
POG51,/407,/01,/30 32,108,072 010 0,93
PAG33/406/15/29 17,901,180 012 055
S0 6 5/8 01/15/27 19,663,132 0.14 .60
5013 3/808/15/30 28,706,223 012 0,48
SUM41/205/15/29 30,034,577 013 0.95
TPH 5.7 06715/ 28 19,557,453 017 0,60
TGMA 45,/803/15/28 31,101,072 010 .95
THC 63/4 05/15/31 49,730,875 011 1.52
TWLO37/303/15/31 73,543 812 016 072
X667/ B0R,/0,/29 32,831,057 021 101
PARA 4.9501/15/31 61,255 494 016 1.88
YUM45/801/31/32 30,323,966 (RN 0,93
GFLCM 6 3/4 00 /15/31 40,441,395 niz 1.24
AAT1/B03/15/31 35,906,142 013 1.04
ST 4 0415729 18,066,848 .06 055
CCL 6 05,/01,/29 32,728,518 005 1.00
WMS 6378 06/15/30 32,932,547 0.20 101
ACLE1/202/15/28 49,820,759 0,20 153
ALSM 3 3/401,/30,/31 17415109 0.06 (.53
AALB1/205/15/29 51,457,513 n1s 1.58
AMER 65/809/15/27 19,677 412 011 060
AMMN 4 04/15/29 17,739,740 017 .54
ABG 4 5/611/15/29 18,330,840 (.08 (.56
AVTR45/B07/15/28 18,790,279 004 0.58
BECH 61,/208,/01,30 26,631,404 013 0.82
BERY 5 5/8 07715727 19,655,638 (i ] .60
BLDE 503,/01,/30 15,763,058 0.11 0,57
BCOO 4 5/810/15/27 25,465,408 013 0.78
BOO 6 3/4 06,/15/32 43,058,852 0,25 1.0
CHIR 51/805/01,/27 32,238,966 003 0,99
CENT 4 1/8 04/30,/31 17.411,943 0.15 053
CIVIR3/4 07/01/31 34,216,283 007 1.05
CMNX 73/801/15/31 20,224,612 012 0.62
CLF 6 3/4 04,/15,/30 64,179,100 0.27 1.97
DAR 606/15/30 38,830,820 01z 1.19
EMTG 595 06,15,30 19,526,514 0.07 060
HESM 4 1,/402/15/30 18,212 986 0,08 .56
HGVLLC 6 5/8 01/15/32 19,750,736 0407 (b6l
CROYFN 91/402,/15/28 20,574,123 (06 0.63
LAD 3 7/806/0 /29 17,992,226 006 0.55
LYV 61/205/15/27 16,902,519 0.05 .61
MEP 7 1/4 01 /15/2% 60,417,573 024 1.85
MNRG35/B02/15/H 17,213,015 .06 053
(WD
S



L
WEEiEmEie % F F 4

gL W 1 W& o EEEHk(M) E4k (%)

SIRI5 1,207,019 § 31467924 (LK 0,96

TLM & 5/8 0&/01,/30 20,975,401 005 0,64

TDG 6 7/8 12/15/30 49,937,838 .10 153

TRET 71/808,/15/31 33417115 0,25 102

TRN 7 3/407/15/28 20,423 (128 010 0,63

USFOOD 71,4 00,/15/32 40,759,791 0,24 1.25

UAL & 5/6 04/15/29 31,194,268 0,05 (.96

EXE 6 3,/4 04/15/29 33,165,485 011 1.02

VST 73,4 10,1531 41,303,903 (.08 1.27

WO B 5/803/15/52 20,715,475 0.07 .61

RCL53/807/15/27 19,560,354 (106 0,60

USD— g 8k <1 8t 1,894,393,621 54,06

s E % 1 US(UNITED STATES)
usD
o m i &

ALLY 4.7 PERP 30,A92 543 il 0,594

ALLY 4.7 PERF 28,730,383 010 088

[FS 5 1,/2 PERP 47,988,139 0.26 1.47

S331/206/01/31 8,890,223 0,10 .89

SYF 71,74 02,/02/33 50,797,355 0.20 1.56

BURLMN 9 1,/4 07 /01/31 2,905,775 0.09 0.6

CWE B 7/8 09,0131 42,377,548 0.30 1.30

FCFS 5 5/ 00,/00,/30 18,970,011 011 .58

TRM 7 02/15/29 33,518,966 010 1.03

COOP 53,/411/15/31 31,372,507 017 0,96

STWD 7 1,/4 04/ 01,29 33,666,611 017 1.083

USD— 4 Bk &1} 367,910,791 11.28

i #F5ut 3,1746,029,283 07.35

R 235,677 959 .92
5 bk BT 2 — o S [ 30,200,169 ) {  093)
R & B (108921480 ) (___3.34)

¥ WA & 3.260.585,593 —100.00

CLEN R N B

TR eitz¥: [BiF

78



MRini T A B
4 e

F Bl (MIEZ) 163,247 306 5.01

Ak A 391,387 0.0

T 163 93 502

#® [

BER (MiESALE) 53,906,814 1.65

R (Miks) 7,756,547 024

it i A 100,000 0.01

b 4 A 75,0508 &

18 it 1,868,417 1.90
FiFRFES 101,770,276 312
478 A R AR $,299,907,871 19310
Wom 4 A i A ( 3,201,811,111) ( 98.14)
SR R AT (HiEA) 08,567,653 3.02
F WM FRAHAF (HIEAD 18,901,059 0.58
M 3 4rAe ( MREAL) (__ 54750155) (__1.68)
BFFHFE $ 3,202,585 593 100,00
EMmzmihREER A g -
T 4 1{}5_3 AT
FHELE O R T xF . s
HE i3
- 10 -

79



FH AR RS AL TG A ML
(L BRI R S 800 = LAy Eia A

— o hbmit - B E RN
TMAHERAER LT IRMSEANTEREe (LTHE
2E)RMAEBAEMEL ERSEEFRMLRERTELAT (M
FTHEKEFF) AR 11353 A 27 Af L KA TAHRER
()£ B4R FARFTERB=ARELL P ERBEMN Z MO - &
Ak (A #@EoAM - R - REME R K - REF
P EE L B T B R Y
AME) - a2 S (SR EREE) © R & R W OE R LR
MomBEz 455 ATALRES KRINEBFLEHNES
s AMATEAGREZES ST HARARBN R RET
s d BHEARTERTEEerambrdiqafs
e (SEAKAYLEE) - FEFHUELRER - MRLA
U hhREaERzhBREVEE (ETF A AAOH ETF AW
& ETF) -
(=) st epFRntBZFREHRS :

1. 4@ B FER RGBTz Bod - 20K (4
PELRES UL N T E N RS L8 E T LR
hodh o 3] - AR A S MR - RE P x  AK - MEARH 2 F K
¥) oMt A (ShMiadmiif)  SHTARFLLR
ﬁiﬂ:-ﬁ’-ﬁi’f!iﬂiﬂ“-ﬁi‘ﬁﬁii‘iﬁ%iﬁﬁ%(REhTs) N
M4 A8 Rule 144A #ME i 4 - & & MREFTAM ALK
/1 = B( 4 B % 7T # # {f #( Contingent Convertible Bond,
CoCoBond ) & R4 4 % W & & fk & ( Total Loss-Absorbing

Capacity, TLAC) ) -

.

80



2. RABEAESTHAR R LT RARLAASATHLS
2HMANSLAEE (AEERAVESL) - HHETHUES
FHEBE - AERTARTFI A G0n - HiRAAUN AR
Rz MR EYLS&(ETF 45 Ky ETF R4 2 ETF)-

3 RAeY AHAXTRAANERAMB 2R AT EMMA
FHeanEzhirdts (AR REVEL) - RFTHY
e g aBw - Aot RmFEw-

4, Al RS raboARAMES - ABEF - LS
AnmitEre A REE BRNEARFERFERHRFRST
FETTE T RES EX RS ELEES S PE N ES
LTI ER S RN LT

5. ARz EEMBELEASL AT AR AR ERE
do dH0 M GE A it WML R ST LR -

6, AA L TRF2EAFLLELE  PERE - X8 - WwF A -
HE -kl P EMAMAE - M Hekk - RAHE -
PEHAMME - Fk o b - Mb - FTRECH R
R -EH - -HH - FARE - FHARN-EAF - RA -
i - RFAE - ARBE-FE-FEMAEF-AF %
BE-HES-RA-BADD -BKESK - E&HT - Bad -
gL -BORSL oM -ME -cl: HIEE-Fi@-
i MHERF - FE - TAEE - BEF - R
AWM M E - FEL BARLS  AEETHE- FHE
Foud TER-ZRAR-FHSAPATARRRE -
TLEEERARECEEE EER LS 4 LY A
{ supranational organization) -

2R L ARED 2 MMAEEL R 1B FIA 7B L RH

Baamnated %4  ARFESHEFHAMEN H HTWAAH
MeW 200 @A (SEMMNHET 100 EL - sHHRAKER 100
) HBLFETERENFIR -

- 17 -

81



Ak ENAKSLAESARTERRGARIRELE &
Bl v f ¥ B K AT AR BT A R G 4R 1 R W R AR -

— i HRA AR
AMBREA 14 S 2 6BLAEL8E L2 BB FHE

& .
EE P8 aid S EX 4 VA
(—) 4% 8™
AMBRERAEBELIRFE L2 AMESELE AR
MaoRALHFERY -
(=) o6 % %o
L
U REFPERBASMEFARZ+ 5 #®Fd ICE (ICE
Data Services Hong Kong Limited ) - & 3 i ( Bloomberg ) #
REN— S X0 R BRE/RELAT Rt 2t H a4 KB
IR YEE SO RN S EN S S VES RS bR
ERARE  MEFMMEFRARMAT — KB = RERHMN
Y TR BREERE £ SR AR OEaE & NNy LS p
B HHEHRCH  ABHMAAEMARETHMERELRR
ERHmAEE e eR R RN A eE 2 FRRKE
Bz aTRaEnE-
aH LR XS FR
AL FAGNSREANLEY A EFRAAAT - &
GEHALSFAMAHAAE AP UL ER Lo PEBRE B
R PERBGMESF 8% 30 4w 55M & ( Bloomberg) AR
Bry— 4 F0AEESERA YNGR wEIAEREDNR
# ( Bloomberg) mM# #t =t WM E Sk - Al 0§ 8 ICE Data
Services Hong Kong Limited st ¢t 2 B & 4F 2 - o d) RARA
Ak E & of - )45 A 5L 85 7 9 ( Bloomberg ) - ICE Data Services
Hong Kong Limited st 2 st B i BER AL - BE &

R L

82



| IR

FRMAELLEEEEATMzER REEANBRERGZIHEE
A - ARMAMHERZEZRARTAMLAT -

B RS UGN A E TRz RERSHS - Rt R BE
HAE T EMER S S A N R A LA
AHEL -

BEFHARSASESAESAIH P EREZ - X
BRRARY  SHEBRARF -BHAFHAERABCHEES
AEBzpHMAERREL R HARANY RHARANF -
oW E

AR AERTEHLE -

FAGHHB - HABRFHEEHERRN

AR &SR e HAF LA kR R
# REFLA2FERFLALENR I BB AL AAM B EHFE LN
M=blg i AREE - TESERTRERGUHTAFF -

BT xRN SR R R R A2
EABELY - MrEEEHEF AT LS ERARBREN
Bh g R - Bl EE R MR S RN EF -

PR Y EFYEXSF &N E YL RS R
MR EEEERERT ALY A RAARFAELZ BN -
A4

Y PSSR EETSEELESEY SR EES N
e BEMEERE kbt AlE ARSHAUARLESE
AR TLaBiEsdAd LEMAN(9)EMMAFTR 0910455815
B ME  AEREEAMAAHTALBRZIHAG  RAFPHEE - &
AAESBFAEASSALETELEAREAZATER - HH5AMEA
= IR -

- 14 -

83



I ¥ ]

LTz AMAREAELPRAMMBES 1L80% 2 P RER
HuE AL A RBERABHFLR -

SARFAMz AN (LEABASERAERMARLAEAL £
HAZURAAMM)AELIREFTAMMASF 026% 2 b F - b RE
cAEA RN HE ok s oGl AT

t-MBAES

Ak MBEBAMZEAZE FRAPT

(—) W & A & #2015

i 1 M E #H ok £ & = W &
AR R WS IR F) Py T T
(B MAERRME)
(=) BarR
1134 £12K318
EHEHERRE § 5184112
(Z) @ =5
113438278
(Sedra)
124318
WA s £53,906,814

A i MR
(—) e dmbimLh
AEARFIMEBLBRHSXDERBBMIEZL &8 ¢
RIBFE12A3 8 S ANMZMARTREN (LRSI LT
EFBRAE

1124124318
k3 R B o+ B & ®W {( a )
L BLEERLAE 11400 TWD 00000 USD 3,050,571.56

- 158 -

84



R

113FE1ZANA

HoH M W oF KM & MW [ & 3
T 0 - CEE TN Tm~1148  ZAR  17E00,000/ USD Grd, 31030
0 1 0 L AR SR E TAM-1140  CNH 260000007 USD 3,724 A8.01
i L B ] Wit BN & 114m TWD  7SH000,0000 S0 23,862,676.72
T Wt i RN 114.03 US  1RD00000S TWD 325,000,000

AhE 2 HAREBHIHRARFENREH - AL ERF
WA ELY  EEGAAMABEHNSAREFANM PRI T RS
IEES X T EI L SRS TES Y S LN E B RSN
LB EmnSgaudamig st NaASnhiWslhisg
BEAaM s ambisnmT L EMEMEL -

224113838278 (X4m028)E12R31 BHFEN
ShELSHz R RABELME (RASKAREAMEGT ) 113 F 12
AN B24ARAERAHS (MAAXAXRAKARART ) AT T

113434278
(gpmirE)
E12H318

AL AR R
- it B 71 B 5 8 ($21,048,047)
1134128318

AW HE R4 &
— M E A (30,200,169

(=) B8 B R 5 R
1. 7 4 5 K
siteW2ANKEEMARABE R mEH - &
Eam il Rule 144A &% » B FA R A RET 0TE
FLEEMBALABRAZLAERMEFTEVN SR ARMSEN LS
B -
ARSRFAMSESHAHEEEAMA A TR A D
T LB S EFE R S LS EN A S EEES S S L
BT EAzBEPHMbAEY  RTHRERRLFTX -

= 16 =

85



L~

2. {F M B s

ARRALH LA L2 L BHFTANTROBTALRAS
b zBANY REWLE SR FEBH SRR
LPRE-BATF - AHEMF - AA L2 RACARESE
AT EAMADEATAEA R EWE -

. BB

AR AWUFZBAMS BB ERSEE 2N KT HLF
FHES ThRELEEGMAIRBELBEAE ST MFEZ
BB AR &4 F4EE Rule 144A i & SN £ B4 %MW -
TS EARERLZEMR -

AL T2 ANt RLHFRLDHARTR (2
FESEEIR T2 FS EREE T X R ER N T S
FaAEFRzRemndE9RE -

(=) BmEmm AR S

AEGABF AT AR LT REELTH - FAARDKN

MG EH - RELREEFANRTREA - & CH# I aMWE R
HAM ufEAEBRIAR - FAsARFIEAREHASR
AeERAASHEE AfbdzEe EHBERRMIBTA
HERBRFLEZTEZS AR -
[ A
ALEEHY ARV L LNz LB HFARELETE F
BRATH&EILE -
AL AW EFUM B SRULEHECANS P M NB AT
L ABERERPSRB UL EN ARBE RERMATZH LA
LEAE - ALBUARFRAZKBSRBME UM B aaY%
B EARHERHM NB YL EM B2 TomEE - AHRR
YR B AR AR ERARA T N B T RA S o AN
(A4 XRAXTRZRANK) oAb 0 FHA
MaeRuMonV S M ERM 2 THERNES -

=1Ff =

86



AL A AWM B RYVELEHEL - Xt NB pRVST S
BEE - ARBHMR B Y LAMTER  ARTHMK NB UL
B - h WM B A EME - AENM NE 58
EERREL 2T REERRE T

ﬁ}ﬂﬁ#&&ﬂm%i#&i&mﬁﬂmmﬂiﬂéﬁh=£ﬁﬂ
o AkeMEARTFREAz L EsRAEME MR D EAME
HE TRk FHTFERAUAELSFRARBERSMH 2
EXRFAAM B FARL (AR AALATRZFAMR)
HrBMoAERS  FTHALHESFUHMs R P L RMERL TS
B e

(Z) B&4FUMBorRUVLEMFEMA NBrRERANREARFR
HRENH A zE BRI ARAEZREAE
$0F o FHASSHHM B YL @A NB oY il
Blgx ToHmis -

TRTE RS BRI BERIReH B 2E% 3 MARK
AR RZEEST HARFUESR - HEATHREALH
i oy THAXRATHR LS - ALK ERZHRLAH
hRGRIAT - ABE:SRIALHELA LT PREAR 2B TR
MELE AR SRL TSRS Bio0@ 03 W@EaH bR
THSELREFRLM - KL L2588 11353 A4 27
B (44428) 21283108 EGgRE&HMPT

S

87



113435278 (X4paAa) 2124318

W OH WM & R ok n A R O%
B & & & NB &% B 4 & 2 MNE &3 B & 8 2
FEBEN SRR L EHFES FEEFL R HHEL
i B - R L LR E RS EESE FEFENEEE EETEE

15 R | Ra kw113 E7 A1 56136045 S2M6666 5223613 51699667 51,556,582
TMFEEFIEHGFE T3FEATQ 2,858,088 1,502,394 056,619 587,782 7L
1MIFEFIRLBEFE  TIF9H3A 2,767 AT 2,020,756 873,019 04,295 737,432
1M3EEF IR EGE T3F10818 2,780,277 2,026,414 87743 £02,551 754,733
M3 smESkim 13411 848 2572454 2,052,366 4,487 584,848 768,851
MISEE6akaoi 13£12/23 256860 2113508 698,375 Bl 53 7665

#196E3TE  E13062,434 2 GR2BE3TE  R4E85%96 0 53300758

Bl PHERFNELEMEARRFAIER S HBILL L RHMSHRSE -

-19 -

88



+ w

B AL
A ES 1135230278 (44 ra)E212 31 B8ELHFA

KAEZRM-

g S .3

AAheGhRFE-—HANFLHMBELNERERANPHAT 7
2+H BHREREAFEMZERTEALAARTRLT °
Rig: 4% HEFR

1134125318
it L £ W & kil
& B ¥ &
1 #
£ & % 06,886,284.20 32781 $ 3,176,029,283
AT
i & 2,747,732, 42 32,781 90,073,416
HE A 8
£ & 1,748,613.34 32,781 57,321,296
i By R o 4R
£ & 106,269,935 32.781 3,483,635
B A B
% & 1,423.27 32,781 46,656
1 A A M i S —
FRELE#
* & 3,375.22 32781 110,643
iy A # 1k
PReL QoEE-¥ %3 4
£ & 338,110.11 32781 11,083,588
FE 4 B i o BE 3L
i & 1,036,651.36 32781 33,982,468
5o B
& & 498,584,358 32,781 16,344,004
T kb BT S — BB
o B A )
2 £ 908,459.54 32781 20,780,212

=20 -

89



C BITERE ORWP I RS- T A LA EEEFER v% 3 n%?é%\&f%?ﬁj 2.
AT L AHPREIFAAF L AT o FRIPIHAELLE N F b HR
A# R e L FRE er v S

E ML AR H A A A R E]
THAHEAGRFREFAR SRR TR LS
FiwEHY
145{BA114£1 I B £2E114£38308 )
FEENIEL-HmSFLEFR) +HE HEHAHTEEsn FEH
EHETLM BFE b £ Foin ¥ (#ewFo) | FiaslF) b (50
= FEHERES 0, a0 4, PB4, BB3, 00 0, Q0 4, PB4, BB3, 00 0, 0d 1} 0, 0d

i Bl 0, aa 2,703, 758,00 0, aa 2,203 758,00 0, 0d a 0,00

ES LA 0,00 EE&, 2EE, 00 0, Q0 EB&5, 28E, 00 0, 00 a 0, a0

E JANE STREET 0, a0 ED1, OBZ, 00 0, 0d EB01, 0BZ, 00 0, 00 1} 0,00

alrd gk 0,00 578, 0ZZ, 00 0, a0 578, 022,00 0, Q0 a 0, Q0

. T EHEEEL 0,00 1, 300, 215, 00 0, a0 1, 300, 215, 00 0, Q0 a 0, a0

3 Hiws 0, 00 234, 891, 0 0, a0 334, 891, 00 0, 00 1} 0,00

g JANE =TREET 0, aa 73, 2BEZ, 00 0, a0 73, 262,00 0, Q0 a 0, a0

# Lk A 0, aa 177, 448, 00 0, 0o 177, 448, 00 0, 00 a 0, 00

ES AEE 0, aa 134, 264, 00 0, aa 134, 264, 00 0, 0d a 0, ad

FRIAER O 4RERRIUL L (ETF) - Suls - Ly 288

* EF ﬁ‘&ﬁéj—‘l’—j; &, )"@;}g,f% (s
2 %% A

90

EEBHHA L2 R R




Iy

>\_
T
B
N2
N
-
3

B SR L ASFEBRIEI ALY
FrthEF: PEARTELGERINTR AL (FRhE2RL
)

W
-
Bt
_H?.
.
Bt
B
F
w
= o=
e
i
ey
NN
= dm
R
o
o=
>
=\
P
N

-
Bl
S
(w
o
5
o
Fg
ETI
N
¥
e
Pt
b
et
[Eite
<
0%
Y
3y
&
\ —
k-
b
B
(g
3
=
o
=3
.'I

Y g
AN

CAAF ARG S FEE Y

GER [Agmm] 24 ~B&@H A 970(- ) (5)2#P)

It

AN

BAATERF UL EF BRI AR PRI RECFF AR RE
CEEH A %”;,?g*f%i RXFEHE 2
EIJZ,

BE AL EATRLE RN ERE
WHATE R RLEFREICZ F AP AL RE L L ARFALE RIS BARR
AR FRE = MBﬁﬁJ»gﬁEW’4%“¢% FRE 2 o AR R L F

A5 BARRYE FRE = NBARYE Y e

EWAPFEFLFBE BEAT G2 T APAL %%%ﬁ%ﬁ%pﬁﬁ@ﬁ%
g%ﬁzzﬁﬁ LpE ﬁé¢¢fﬁ’ EHELFRE AR AR FERY

‘é

i%ié#ﬁiéﬁﬁﬁﬁéﬁ’#Q?%%F’ﬂﬁﬂ?@§§&ﬁ°
%ﬂw&a i
Flekm =

ED
=i
!
¥
L
@

3
(w
s
1
>~
N
!
>~
i<
P

~=ie
bl
‘\
T
ﬁ ﬁ
S
A
g
P2
|
>~
—),.
o
it
¥
L
T

ﬁ&ﬁ%Aéi

EROPREAALEAEFTHIEZIBHETENGZISEZERBYREAY BT v

T SR
ARELFRBHFAIL S SEAPENAL TSI B £2 pAz o 2
BEEPP UERELES SIARFEES Y BA -

AREXFRBENAFUE TR BRT IR IIPL
(-)ER2PFFRXFREPCUFHES > » WRELES SAF BEF G
SHY RERETEMAZ I ES Y RE T E MR BT -
EAERULTIERLFWES > AFPLERE -

91



(CHAAEXFZBEX BN ETHE T RF AT v FULEBE -
(plgmEadags g Tﬁ-—%i?—éﬁ“iféﬂ}ﬂ%ﬁﬂm@ o iR BT Bzt
B\ 2 FBEHA AT NE 203 -

FRNP R FATHREIRLEY FE T EE S
REAPEEP SR M B Ti Y o E R FRERT N EEL P
@:*ﬁﬁﬁﬂ%%ifi%g%f%Hffﬁbéh ERLE R &N T
WERAFLFEE PRI FLRFRRIR S PN EHE ST A
Hogmaf LT e L L2 o

TRV A v R RES E Y REF R MR

BB X FRBEERL AL B T FRBFBASTARR] | RTFHL
Hir2z {23 2y 2y I gy

d%*é$’@%$¢%uwéﬂhgﬁﬁwf&g%M4
)@f; i ’]‘ E(_'E:"]IA X, v §1§7'i;:/2_ ] —»LFLUH;:;W ‘J'E(_@:i

)‘ﬁ

=
(- ke (3 540) AL E R ok £

RS
R

g
)
i
Z
4
o)
o
ETIS
;;%B
‘J\I

ﬁﬁﬂliéfﬁggiié*gﬁ /f—/;?éf%:tgio

v
)\_
>
5
>‘I«

144
e
M
=i
EE
Ak
oy
F,L
‘;t
e
%
‘?\‘t
%
el
P
-H}
&
e
_H
oy
J?o



Y Gz R SR AT L 2 A LML R R R Y 2
LS AL A S LR @%@¢iP’W%@w@ﬂ
ﬁi—%%ﬁiu¥oxﬁ@%@¢7§ﬁﬁﬁ’ﬁ« RS X8 Y2 1o

FERAG > DRBZFTALP OB R SRR B Y A TR P et o
:‘@E&A@”4F£$B%é#@F&ipmkéﬁi%$¢rj+ R N R X

EEREHIALEE S ALE T4 ﬁ%ﬂ@gi%ﬁﬁéﬁﬁﬁk@%w
%ﬁiiﬁﬁ+ﬁoﬁﬁ‘b@%iﬁﬁﬁﬁl\@%§$ VAR & L
TEZYRBYEIAGREFAESF - "f ERoP2HEET ML LELGRFTAE
&ﬁéiﬁﬁﬁgﬁﬁ’wﬁﬁk»a?Aaéﬂﬁﬁﬁﬁﬁﬁiﬁﬂ’ﬁ@%%
L@ Y L R Rk R A Y B A gD §¢%Ho&
ABIFLAEh g Y AV ER L AEL AT LT L
BEEY REREMRLASHA AT L RGER PGP EEL A RE
B A LN
VREAAEATE RV R ERE - A AM BB up L FRIET AV AL
ARFANFTEERFE N AL A0 Y P SE RIS S s B
FEPF AR At XY BAdedts - FEP S Y R AR
ggéﬁgﬂéﬁiéﬁ%%ﬂ%%i%ﬁﬁg$ FI AT P F i L RTR
—“’—*‘Ff R ZEPRFIRAGTE e S 2 R ERTARDBT FBTRER
&11?ﬁ4%iﬁéﬁﬁﬁ%%§ﬂ@%£#maﬁ FEPLEIEwRED
REBSF Y Y pEE Y Y e o B2 LS A ARTE T D
2RI AR
VREAA SRR R ERE - REH LWL L LRSHETAY AL S
BT AN Y P AE AP o B R R R R Y BRI AR
Wipdos XY Badefiz - FEP A Ea Y B £t w2 WX
e A Jodiz - FE D KT PRy %ﬂW"%»gﬁg—iﬁggﬁwﬁ
Fe LY A dedts - F R P PSR R RAGEP ¢ B o T
e A R FH e S P LD FERY xs-g'i Eyem A 2 X JE»i’z
HPF o gpitidre WY bt - FEP ARt el
PR R Sl m R I F R LA S I AT R et Y i
FORRr BAp X2 AAFE S NP R AR e R P dedi - g R
bE LT B ﬁmvﬁﬁ’ﬁuéﬁéﬂﬁﬁﬁiéﬂﬁa&o%ﬁ
B2 2 RApM AT T Bz e KERT -
Lo AEH BB A H TESERS Y REFERLE 2T Fhoe L
Motz - P way Ry g R PN RIEY @Al - Y EP

-

Y
/

-~
’

93



0

DPFERY BFIE e AL L 2 ABREEZEER B NI Y Ao

s ‘N"‘#’;B TJT”#?]T’F gg—_%yé_cifg—_#zé_p’;q /'.l-_-ﬁ s 7,‘.,.‘11‘2] E&é B /3_: IE‘)’L_,E,E' E&E fiﬂ;:o

REAGHERIP I AL HY P KR P BUEE T E AT FE AT
VHAEECFE P EE AR AR :%ﬁﬁﬂﬂﬂcﬁa&oﬁéﬁiﬁw
FERRENERIALTRFALTEF AL A HAT v iFERA
iﬂ#ﬁﬁ%iﬁﬂo%é%%ﬁﬁﬁ%%i@i*ﬂi%iﬁ’ﬁx%io
#

4

Mz A2R RBATOREP L2 AP R OP Y AL IR LY
Pz d o fREmA P BEEFEE Y B R A AL FI R AL
VREAZ AR LA R Z B EP P MY B 2R LT

éﬁ%ﬂ°i$i9(§$ﬁu’%QEQEF%”’@&Aﬁﬁ@%éﬁﬂi
FRECZ BMFEFRFT > LB TR RN FEF TR
A

LATE M A R R FHE e g AR AATE R A
RAFY M2 I T S ATR R R AGEATE R A 0 T
" AR EHR S

1L2A 0 ARALEBE o Soms
L WG N E EiE
ﬁﬂ%&%zﬁﬁé%:@uﬁ@g%ﬁ
B

3
3
lf
=9
bar]
éﬁ
k
)‘l 3
=
(%
Dy
@
Y
)
iy
(w,
P
e

AR HBARALFRE =2 A AR ENBARARFRE = &K
ARG AR BB EA T AR KT A FE Y i

94



__%J‘F{"/tﬁ’a"' L Nl B EESEE VI
() % 253 £ 5B =
3 ;Lﬂ;’,égﬁ%: Birpilxfgdic-is éLﬂ;’,.i;H% NB A~ el £ H = @ &L
FERF a2 A LEER T ARG KT A FE Y A
E£F 0 AR D H AT TR
T ~HEg2A2+872 3+
- v ARz A ERES LRBEEZHEZESe AT R EE A LA
SR ERE AP E R S R AT R R R
S ARAERER T FER S KB OT RS EEEHRE KEEERA B TFID o
SRR EFI R ZE RV BT T AL FERE P AREF S 2 pAL B
FEPPN Y RS RFA 2w bR MBS FFEREE S w0 3R
BEE2 P pALFRRERI BB L2 P2 AT a Y i &2
o P HAEFEREADFANNIFELL AL WP RE 214
?ﬂ%imr S AEEAE T o MRP R L FRE LS
kA EFE R RN R AL AR FE NP X R
2?;&94%%0

kR AR A QNP2 AL ERFEL T @Rt S AR AL Ha -
R EE AP E AT EEL R f A TR B £ 2 B A4 2 e
PRAERA GO F

M2 FBBE2 22D (&)

A EE2FTA

CARERNTARBNER LTI ALFEEHRHA G T AL Fd AR
ARG RERE AP ER R a NI T s i AR ELTA - A
REFTARM T FERFRPF LT LRFFTH L HEL BEART IS
FEREMTEEALL S | LA A FE AT FEBHL TR
HEZFREAPTIERIALE Y | A& FEPHERAN I RIpTRF R4 4
PHRBE b h S o R AR LN FARBALTE FETATARNE F
L AAEFERFERP IR EPEF T LY TyEL -

CEEAFE A EEE ﬁ‘ﬁ]&i}bﬁ PFMASE R REISKFTEIEZHERZS -+
—@%i¢g%ﬁazﬂﬁ%%é¢ﬁ é@@%ﬁﬁf%ﬂ%ﬁﬂo
CERAPEAEFEWERES AAEWUTH 2 EP B s gE T2 AL

E 0
—=\ E-\_.

MAZ AR -

i

95



7 \Tiljﬁﬁé;j\%i?g

(C)B A RIL 2%
(ZOM AR epr2 LAFTA -
(2 )& S feZ ARl &b SRS w ar 4 2 1 4

(WBAFRTX Fipl 2

NB ~ fedl < ¥ 1 H 1

| ¥

ZEFATEF L EAR) o

(I AA e 2 FA2ZE L2 FAIE -
Gﬂﬂﬁé‘ﬁﬁﬂ$34ﬁ#é$ o e
(“)pwF> PR

4%%¢ﬁm’dﬁé$
A AAETALRRET GRS L P EAFR

AEmEHZET
— \T;IJ,{ﬂga%‘f@rE} ﬁ%ﬁﬁ%’ld“ﬂ)?
(- )ZEEEZORTEY AL 74 2 58 F I 4

1.3
PR A A S I W & o A
e

2% BEEFEY FEEE
TEPH S REBHE S REFR®
/f@wf“‘ﬁ?? AREAMERATA 2
- P FAF s A& P ARSE

2,
P
i E
> |’l3: J_Ra {}@ d\ l‘} aw /— 4\ t’

I
I
7

2B AREEE A

(=4
“%*H&iﬁwwﬁi“:4Wk%7%wa%sﬁgﬁﬁ@;@

*

:/}i/rﬂi:{’ ﬂ\l—‘!}$

TH LB et ) o
EEGRITZAAET A o

R -
AR

__lﬁ’—?bﬁ’f#k ]—J7
LELFREEIRIAZE

@ i 4

D S 3R £

‘ﬂiﬁ%fﬁ BT R

p'rr AN

s34 4
I‘i?% S8 PU

oo~ — B

Z"F@EF ;
EFF RN

TR d g P

H kApREE £ 2

$ﬁ%ﬁﬁﬂ

558 | IEIEoN

o & oy

S e

wdp qﬂiz&\}* —Fl

BRER Sl &R A f“ﬁ %f?”*é?’ﬁ’ii RIS o LA,
PRAERREBEITE LR 0 Al B2 A LK

(FOfER2P AR ERF W] AL A AR UFR AL gRAT Ly
EALLEAL LT ?ﬁ&’}#;xﬁ—’g S RS \ﬁéﬂ_’_ﬂx%éfiﬁpfﬁﬁ‘ ﬂ{rjﬂ\é#*w
A $iEie A QPR AR b 2 Ry - (4l g
w;),%a;;«g%ﬁ,éwgz;a;?ﬁﬁ%¢;@¥¢‘ﬁ%i’
AAAREPRECELTYR L ZFF S F oA AR TR ¢
Fapr (e ONEEg) > Ad REF L f 3L



wgwﬁﬁﬁi%ﬁ

; 2 A HE G o LEh
ZAME G REATORRP 2R APHL -V FE LA
2R EAE o FAR I X F RS

RRFAZLEN BZBEFE
(0 [Rgmm] 2~ L E A 212 3% f#AT7]20P)

#oGR2P LS EAT
(0 [AdfEn] 243
22U )

(ﬁi[ifﬁﬁ] DA
2P

IR WA %ﬁ’ﬁﬂ‘iﬁﬁ%%
SEFR

B I BERTERELERS L1 pT
(30 [Baren] 24 B&fA2(1)BERTS #2 FHH

S
_\ﬁé$%ﬁﬂA?ﬁﬂ%é%E&iﬁéiﬁﬁ*ﬁﬁﬁ

TF'M“( g~ RN EEE S IR L

;~$%ﬁia#%BQWﬂ%é%Ea‘%£?¥WQ
WBARAEFHEE = A AR R NB AR FE =

97

f;"r',’s%/{/f‘_" ;u];'li: )
;ﬂiﬁﬂﬁ

|

.

= 3
\ 1\ E,\ ol _‘J‘ﬂw
® AT E

E
T
P e

(=3
ERFTREFE B FF B A& FEBHELHT

CEBE R ARE IS B REBEL NG

@72 W)

23 %

EEBEBE

%

% =
N e

e %

hl-'—;|J

HL'—)7|

AoFE Y FABRICE o
P NB A A X E T
% % iR REE
iﬁ;»m;%éﬁﬁﬁBﬁmyﬁéﬁﬁi&%i“”ﬁwgﬁ‘ﬁiﬁﬁ&
o THFY EAFN T AF A EY R R RAETL

2. FIRF AIE

Y ar
& AT

WH = A R

LECSL G B A e

3



B

IV

=

-

=g

=

-_
P

|

(w,
1%
F

= g B §

i

n
\\‘:\

w e TR
S

B RN

/

GrowE sk
[Eg

lws]

3
R="
OJ

v

[l:OA
|

M

—A
R
i

£
=~

L o ok
P & A

|
L
-
g
)

(w,
)

—
[

B A ﬁiai‘l
A
%72 pERE
B b R A

7
~

p..\:i

BLA

T

%k

EHEEVIFAPY

'r‘ﬂ’l/éq\?ja_i o,r’gl;g

)

%Eaiwﬁﬁﬂﬁéﬁﬁa&imé%iig

~

E
(\x

kY F g °
:‘Jt] B~ fe
paFis

‘.,4,7:}\7,

;“J <

A Al =

H =

~

e

R

%

fy

S~

-~
-

(w.

4@

Q.
e

N

Tk
=
b

S

e F}ﬁ R
=% ¥
e R

fiing

&
*E

>‘]

‘ﬂn\,
ql
e
|

o L
s Z_

E%ﬁiﬁ

T
H?
=
1}_

)

Ee#EZE W

A~

-~ Ahhgp 2 pdAed Lpts o %

BNy

R Ly
CERZ LN

Hi»2 NBA il

L EFEE -7
FEE R BT IEAs R TE

R

¥ A E RiRAeT™

ﬂ‘u»],:;u.;, A W

Jfé_ﬁf 2T AT E o ¥
ﬂ\ﬂ 74k T

‘7|~ R 2L

TR l%‘Av\

e

A\gja‘j’{j,j
Aﬁo7 ‘/‘I‘J}@ll
ARSI A

s o W ik 1;:;,_

=

R - .
l((( 2z
a2 03 _:_ 2

1‘+—

A A (e

:ltt F‘\

FE

ﬁ°’§£l

PAS pja

A



It

14

;?ﬁﬁﬂ%ﬁiﬁﬂ@@ﬂéﬁﬁﬂitiﬁiﬁ@ﬁﬁﬁﬂ%4~ﬁﬁ°”
RAPEREH QPR LA LT PP EFEDRRF e )

%@£ﬁw%@aaaiﬂﬂaﬂiﬁ’U5%1i%ﬁ‘%E5%%ﬁ%°§
FAEGRE ‘?’ii’ﬁﬁfi R2IMA - R w R LA ERE X E
B3t d fj % FRE 4R 2 RGO B § PR R B  F AR P R
L A EFRL R HEERFTERG A E P RFTARE S Y
X @A EVELUH BN AW A AR LIS F Y cL B
£ 5 Cr g ER RN v

{4
A3t
o

%g?&ﬁfﬁ%iﬂ’éﬁﬂi;ﬁﬁaﬁiﬁﬁﬁtaﬁwﬁﬁu%?Bﬁ
WLEBE S LA FAR GG r g r 2 b2 g de o

AAEF TR (PREAEFERAILIND) AF P EREALES £ i
FEFAREZEAZ - > FEd GEID AL FERFINLEAF AR ET W
FHEERTLZNIFREGREAOBRP I LRI PP ¥ Fr» 2474
AN AR ERE 2 Py BRAFY-FI 502 R NET
FrR T REAMAOBEAP I LA Ui 2 RS g o AR

E&iﬁw,M2§%@&i$%o

ERHARFAFr R SR HES L Fd g PR EP

7 4 74T ﬂﬁ%,vdé$#?$ﬁ AEE S LREBHER

RGO 2B TIARC hof ML A MARLE L R

(=) B RN EZFEY PRI LR P P ERPE O T F e AR
&2 g B

(Z)ERAF v B &2 BHY AN BYFED S 2723 BEE 222G
R BHEEP Ze

(3)%%éiiﬂiiwwﬁ*é&£?éﬁ%°

(=) B kﬁ*%$é?éﬁﬁiﬁﬁi4o

()& 2

%%L R Y ¢@w§

(FIAEZ A EFERPFLF AT ELRAETAS O IEZ AR HEFTEER

q o

?%ﬁ&ﬁ%éﬁﬁi%ﬁ§“

AN hAce ARBHEIALEN EH o o SR ARBHENARLMA LR T



|
v

=5
ok

AN

T
=

o
‘\‘.lt\

R GEAPp K EARNE T E

*pp ' dp T T A& x-‘w’-gv}}ﬁf#:}—;iA;i#

SN LA A LA AR #%%w%%\%
< A

oo sl
R A
L
o
S
ol hﬂé,

b
(w
¥
L
™
e
ﬁ)
b
\_.
=
=k
L
>
(w

HRNFPELEAEH PRI AR EIZRBF YIS ALH LT E
= FREE w2 Ed > v UL H AR v ERZ G o v i
LHFFE N RAAETAE  F LYY REATOB P F 2R

T9

"
C
3D
T

g
g
o

ERXFRGEEZOELIANES - 5L 4 0EF - AR A H R

BRI F &0 H24772 @idat > 4o Bu2 % BHIFA TR

‘ﬂﬂﬁé&ﬁi%?’&kiégr%%&%ﬁgg FogAaez Y

A E > WA AR ER2 E]?éé@°
FTAEZESRRTLIARENAREFERLZEFT

HATALERSE BRI RETE I FRYERL L HNET

SRR EZEFTARE S BRFMELE - BOWET R E L o 4G FlE 4 A p

=~ AAEETAREZ R VRS FL IS ERFESETRT AF 6T
) THEIBRFEAAETANEL P EHE | 2 TR RFTR A2 FAR B
B2 TR LA SR AU (v | PRIE 2 o 3 BRI 2 (P E PR 5RO
BM SO dhih okt LA EFET IR S RRRT NG E AR b2



~
)
~
™
L
oz

Rz FA EFE2 e g 2 2F P22 TEEHTREA
BE2ZFERE R o AR A RSOGO BARESP
B ot TRAES P G AR ST

—\
g

ok
(w

[
Ricd
= S
*«‘m}& P

~
Iy

~—

)

(w
e

,,_n

EE R p Y BEAREFYE Az o w o 2R d [CE (ICE Data
Services Hong Kong Limited) ~ 31‘5 73 (Bloomberg) # 7B~ w — ¥ % p 2
Yo R/ B R e IR - FED B IR R

o

F4

PEFRZ TR R/ AT RAZEERE PRAE N BET R R

e - FEP 2 BT PR/ BT AT B2

o ED O R JIAL G E #54%‘?'%*%’:‘7\3&#’12'%*%\ %;a@hzk'r*
P R

4
R S R -
ES N F ST ST
2.AERFRESNAEK l;v‘:fi?,%fff_i P'r*“f%—“zau)i— poe o R
rEAamz Lo kA4 FE T (Bloomberg) ~ 2 +4p (Lipper) #72~#
2 LAPME S R gz'ﬁii‘\ﬁx‘ﬁ“iiéf%féq_ﬁ SRNE S AR
VRS S L R LA AET O FHA D2 BT AL E e
fp*_?:\i?f’&éf%i%% AFTAREFTAZFE R EE S PR EH S Lo

s & %1‘#’}#5 Iy

R AR Rty N e 1 AT e T
EEE —hr%‘rn%ﬁp Bl dosh o 4 % f_g_.%z » B2 f'q‘rf%'z'i Pa- ¥ EPAEE
»y

(ZORP ~HESAPME
L%ﬂiéﬂﬁiéﬂ’u?§Bﬂ§%Wﬁﬁii*%i4ﬁﬁé%F?m
(Bloomberg ) B~ 2 f ¢ 2 % 3 2 BT jed BB 2LE7 L 53 5%
z —*‘Ff PR PP EAREERF S ApE L o wp 5542 T (Bloomberg) i
BALEFHEETRIEZGRLE
2.8 B R R R TR AP BN Y AR
b ~g= o @ p F5 F (Bloomberg) B~ 2 & 5 6 5 5 13t B

i
W

FRICEFTAREZE2 02

- )AL FRECE I REACZ ZFTAGE PR PRI RE E
FAR @ prfale #F et L FRY m Rt e T 0 P
I EFPRRE DA T ke e

) ERP RN EFEp LR - FEPAALLFAXFREICE LS RE



EDLEE = £

- T L ¥ gg#mw,g#
()R GRARL R P
(COEFERWRENTE AL E o b L LHE
(Z)ER2PEBAREMATF SEF AL HBIAEBENLEF §HT

_\;¢>?a%ﬁ@éiﬁ%¢9£¢dfﬁgﬁmmﬁiﬂﬁﬁéﬁﬁﬁﬁiié
dEFERABBLECFIPRTR LT IR GBI 2B p LHERFP
ATfRME > QAP REER L L FEA LRI PAEES E2L P bR
PRd EREOPE F2Fd A (ASTNEIE5 E TIEkk P o S

"
/
)
Al
e
[
(w
She
4
3
A
|

IR E A GRARLEAE TR B
VAL FF BT R RLLE PR R
VAL GF RS FEIRD QREI AP REG A P I F A e R
EWHEE R REGEE § P
(E)REEFHHFTAAENATL S2F AL AMAREBR 5T ¢
TEER NN Y R T
(I)AEFEWHT 0 BE - BE R A RLFTETI 2 iz 4
& T E BRI
GOREFFPHRAEC T FRR8I I P LEF ERTEB 2T H -
S AAFEEIBA YRR P4 £ § PR 2 i3
#?g&ﬁﬁﬁaﬂwéﬁ%?%ﬁmxi’gﬁ%gﬁﬁi%ﬁéaﬁxﬁpt
fE% - é¢#?%ﬁwﬁ%?/*571Eé§%i$ﬂ£ﬁﬁﬁﬁiﬂé@ﬂ%,
fefed AAWEBIELF2Ed b da 2PN e FRIE R L FF S
Qéﬁ—.ﬁ“»é“ﬁiiéfrﬁ’%.iﬁbﬂlo

&1
—‘?Tﬂ%i’-%’ﬁﬁﬁgﬁﬁ%’iﬁﬁﬁ%gﬁﬁ:

(

(=

(

102



~

’

(HE2ATHRETE R 5
%ﬁ@%éﬁ@?%ﬁW%aA
AEFFI L (H Rd gL 2 .

NFEL 0 BEZ R & 0F B2 B2

2 %l

T Y e

3 A L—"F’i‘ PR EF EPIAL > Bk

( 2 E\}iil\ﬂ}'gi,'ﬂl,(%ﬂ»r;gif(]é\ﬁ,llﬁvi‘gifggi

|

N

o

I oy
Y ok ey

. &

&

T

N

Ry

£ ;

(Z)ERBOFFRE BE - HEE RSB FTERTY > AFEE AL L ER
PEoREREL AL IR BIHEAREERT IR RA R G
FLEmA P RE ARG R B

(ZH)A&EF T

LTI
S
=it
s

ra

%sém
-m

%ﬁxﬁi\ﬁﬁﬁﬁiﬁ?iiﬁ’ﬁﬂ%§iiﬁ
2 & gﬁ LR = FACRS WAt BoY 3 T
K @y‘%?«aﬁn$ﬁ;

i NS O A A S A i%ié;Q?ﬁ%
E\‘Z$$ xﬁ'—? %,ﬁ’fﬁ ’fEﬂZ‘ #

.,,,’.,‘,
oy

e il
5

ko

S\
X

®
=
~ = s
(w
WL
[E
T

N\
=]
N
j&\“‘
X
3

[N

[y Wa
[
™ S
e
oy
¥
5
45
ﬁ+

N\
3]
~—
-
b
Sk
R
i
¥
o
T
o
K
W
0%
\_.
}
—ur
o
i
_I‘\
‘_
=

# %?%iﬁ’ﬁ;fﬁﬁ%ﬁ%£%£;4\%ioﬁﬁﬁiiﬁﬁ“ﬁ
E?ﬁﬁﬁ:

N\

sl

et
WOy

B B )
E-D
V\H-

~ i

"U

PRAEFFHE RN AL EEME RN EZEIATFF RTIRA
Y O NBELREEAL AT TR ML E A R AR B

\\

<
i

g 9%
f
(FIREAGHRAREL B ERYE S
(CDEFA R AR GRS AR P PR RL P aA gz
2PAAETE BRI R EIZ KA -
B2 % > KR OPRIWPEZ PAS PR 2 o
£

SRR “;Zf ARG RPN BEE MG o REE g B2

E25%
PRENJLLGHABvEF §° FF s o b2 AAEL R PRIP - B3
2E L BIRE G

AAEZFEAD GROPEEL S ERAPF RERNF L FE-HH()
HRAS(2)FLHER ) RERFMHET RERFWETF BT 9Y -
e EF-AFCOHRAF ()R FEMH L FAERART FEEIP L&

103



A

R
‘/F—rg-r
& v
X gk
\27‘4

HIE

@

ﬁﬁ‘;t

R A

o+ 1
A& B ) R
5
v %
_;7?_:}\;?."/—? f}’\c

3 L

P

Az H4E ,.V,'_? ﬁ&ﬁ? fgﬁ 3&5&’&_";:

CFE A GEEE AL AR ET A FH ARG B RFE

- \.
+‘§*
I
&

ez VbR RS E R E A o R AREA e
A

?gg‘ﬂ’?}» /\"rl’. ,ii‘iﬁ—ri .

DFZ WP R TR ERE TR FEEE IR, 0 R
-
2

L AT M EP ~ B PR I RAR S

BR R REBEERL B a RGP
Bd XFAPFLR I HIPNET LR

L NE R TR EIRRE Y



SoRFAPELRREAGR Sy LFGE-EN D HMAREE
Bl RGP AA L ¥Rt FRECEEF A2 =N 254 ot
ARERGE RO FRE 2T A vl X F A Rdp iy
AL ES E#d o P B L PR AR R I RN EAAE B
EHZHARERECRER A2 P24

S FTAIRR L F o RRSTSNAERFRRRIFARELI G gk REFER
GF Fm A LG EF g0 F 0 A Bt
(-)BLRFERNF LREROGYVF R AR LPRIBIETAHIE AL

FRECRF TR EFETEY 0 o
()L #Hgm2PK -
()& 53 B -
(m)& R4 -
(I)ER 2P A EFRIHEFMLAH -
(GIE-BUHAAERTE FEL A I HE NP ELI 2 A4 82 PR
(COBREL - REZGRIAEEF 4 HAFAY

T RFAERENT AR AR

(FI)REAERUZ IS EEE X FAERIZ A GRE gLt 2 50y
TR AR FINAFRAAEoXFZANT R S NEFRAAREE B X F AN
REAGREBFOF2EI 2B (FAALR) Z4AF FRATHR P
R R LNERE UEMEARA EE S PEIHURSTEE A E D
iiiﬁfﬁiéﬁﬁ’ﬂi&%ﬁﬁﬁﬁé‘g&ﬁéiBﬁﬁé%*@%
LLATFEHPF NEABE Y SRR B RAF LN AT e

EFERT PR ED EFPE-T A SRS -E S RN T ER T ES TR
AR NMAARF SN ERAAE T ENE XA EREFFEF L L
g,m@q&ﬁ@ﬂ§@¢viaﬁ§i\w;4§ RER PR EEREF

,LIWAE/,Jﬁg;ﬁ,igi;&g&jg@%é&ﬁgioﬁi MFEIF3INER
45A%@,gﬂu&gmﬁ%;ﬂkgﬁ*;W‘%%ﬂﬁiﬁ’@*ﬁiﬁ‘g%ﬂg
SREOMTF AR AT RS R F N R RS B
REANRFIINARLAELE R IR LE L GRS TR A EY
B EEAGREE P T UL I NFHAL AT R TS
AR ER TS R E R S TN FE S E S R
REFEAGRE > MAERBANR TR A LR -

(ZE)REAMNRTF 3N LA Rik %éAgéiémjﬁﬁl'F’ﬁ;ﬁ}\’ff
ERRFFRLAT CELRAF BN E L §RF § - P ow iy Ut
%é%&%ﬁ—'ﬁ%iéifﬂﬁﬁﬁl%ﬁf"1?4"‘“5%2\5—%\»;’_4’ﬁ*;z:'z



<r
~

XEXERLIFFTRE RAREFZ AR
(PR FAERBEFI A FRAAFPF LTI 3N FrR AW 223 KL
WHEBRLFESEY FE T FA 08 F a2 oiyee
I‘ié‘géxzé B A2 F X REXEZBI 08k p2 - 0 X
A REAZFABRE - p 2 - N PR T2 o Rl RER L
EHFORMXEAGREZHARZRI LR AT ERIA
T T A A PR FA R AR BEHF A A B A A AR FRESR
RIS - A2 - NP2 RFANF T ENRXEA AR A2 -
MERR T TAEAAENLE A ERMUTEEE R R
()iﬁ“ﬂ“' é¢@?%ﬁ

b

e
h—A
Y
Sy
T

£EE L L

(=)

(B)RFEENLE L2 H B S RILE -

(IDFEAAEFIRMAN 2 F B ASLE S 2 FF

()2 BLF g@7p%zﬁ£%%ﬁ*°

(= )4 ;;QJF@W;? EEEL T REZORTALGEIFT AL FF PR

L FAZETE o
RPN AEFERERDL L F AT

sl

(- )W IERETLEA o

(C)FFFP LT - FRPAAELFUFLERICLEZTARE -

(E)FF2FREBRFTEL HIFEFER LI 25T LARTEF L H0

(2)E T 2F A e - A fheh2 s L2 P AEETAGEL 0% 5
FoTAREFFE-FPERIALETARECET » 2 - 2 Rkfi - ¢
a2 P A EEFTAGEZ B E

(T)AREHE2 BT R P HEREA -



Y- R (I )E T BRE e 2 SR ERE(2)
FRITEFT VUG ATE 0 FRE L -
M2l ¥ g2 REZORITALE P AL EFFBER

-

o2 TR (e &9t 27 RELSSESPHF & P54

ERE - BE ST AR RFEFE)

2o ERTIGNL2

(-l Frr kL F A piefrdarpdtg (g f AL Fal w4

ﬁ’%H@gé@+1ﬁ§Lo
IF Ao g @ﬁi%l*“?éss EaR-
mfawﬁ—«»mﬁa@ o g g b MH B R

ﬂﬁéﬁ%ﬁ#ﬁwmamé%”*v@”z

T~ AR o2 2 EEP o RTARE

(=)EHFE - 3 Nl g g ME2 N FL LA p SEEp o BEp

BiEEP o
(Z)ETRAF(C)RFF 22 F  NFATNEP LT BEp S ELp o
(COREEME(-)~ (2 )F#r 2 NEEE R BFLFLEED -
I RFAEATEENF A AT E A NI R G HEE o S
A2
AR HFCE) ()RR TP F o wFG ML SR TE T o A
HE_o

CEE]
KBRS R R E ERAS TR AEF R EEEREERE RS —ERE -
s RSB RN BRI AT A S B R - SUHEAE BB EZ
HE 72 B EEF R ETHEY  UHHEEAER | 85K EEEERHERREANZFER
RS R EREA . MR TIAEHERSE T -

107




(X EF T ER]
3 27H4
(m)&KzZp ¥
1.%&an91-&1n795"w$?g?‘; ok
2. A ROl E 5 23 p B E AR __’Ef'ga

3. 3%

Bol&E6! 3pBEl

““ﬁ&%ﬂiifﬁﬁ
4 ROl EO T 3P EE GHIRT R EF EY £

&Wmﬁéiﬂiﬁﬁﬁ UG R PR B
114 #9 % 30¢p
&0 +r R A AR A LA
£ 7 % iR 4ot
(%) %R
(%) £% (™) ES s £% (™)

B9l #4774 10 30,000,000 | 300,000,000 [ 30,000,000 | 300,000,000 5}1@1:&;’:?
94 & 8 % 10 20,400,000 | 204,000,000 [ 20,400,000 | 204,000,000 Uiy
94 # 8 * 10 30,000,000 | 300,000,000 | 30,000,000 | 300,000,000 | * EHT

(Z)F ¥ F
1 73 .i'\ %;\ ‘#—_ 52» o

A s sE e aER-
(z)ipd
1. 377 # R A E3TA F2 48 1)
B EFFRIRFT RN R d BT A gmA s
A& LA **p F 2 ERE ()

bWt AL FT# LA £ 109.12.03 9,062,177,129
HWAREE 2 FELRETF A £ 111.01.12 1,852,645,183
% WL tkE % 4 % Smart ETF 4 £ 111.04.13 1,108,298,375
B EZE 2 HAE 111.05.19 1,354,550,808
B W REE 2 AHE K E AL 113.01.31 3,742,871,416
BRI EEREARTERFSAL 113.03.27 4,202,607,165
%W tkEZ 44 BESG A H L ETF 113.10.04 810,206,077
B HREL 2028 1 BBBLFaE A LG ETF | 114.04.17 619,069,204

108




2. A
(1. 22222 @102 & 67 FH%
(2). A2 P3ARFI02 £ 62 FHE > F A
@)iaéw?%ﬁno3ﬁ69%%ﬁai%%~a2?0
4). A2 FI103 £ 67 % 8% 2

23 ok

(ﬂi??%%@l%ﬁlog%ﬁ£:+zﬁég%%§£AW\$w2?o
N

(6). 72 @AW I109 & 7% FHEEK 2 27 |5

' Chi Fu FT European Fund

Management Private company Limited by Shares °

(7). » = 7

3. %%
°

FREANI BN L2 B ES { $
0

FIRGEE KEA > AR 11I0# 770 88 4te & 27 o

102.02.18 %7 & HLFTARR 28 & & A o oesb [ i g R0 &
RGE LA EEETE o

102.06.24 %A ¢EZ % BEEFF 3 ETFI L2 A2 S FEBALL
REPAL S FALAL S RIpAL o FEE R A e e
hEL I FTFEEETILRETELR o

102.08.14 A2 @2 Ak S EBFHFOR)D P A& A e w7 B
PiE E B A BRaE

104.03.11 F3p % %18 > ## 75 Debra Chien -

105.0628 %A ¢ Fx % - BEEE T - FEFTTIL 244 FEBLS .
REMAL F AL RFAL FEERAGEA

105.07.11 $ - EEF §FE1 L2 23 FEFE £ o

106.05.09 A 27 FEFH > LFIB A FlEpriE o

1070111 22 P ERARERFIRBAFFpE 2ARAEFFY 2R
TP PR RRNPEEITE BA o

108.06.25 A ¢EEZ % ~NEEFZ ERA c 5 EFTEIL AL V5kiy
LA R EFPAAZFERAL c FETRAKENALL o F
TENRPEEILALIFEFTEL o

109.10.23 A2 @wg £k FAL 2 p 1091023 A=piz » H 4rhi2 L ik
BT e R P AR EEE o

110.05.31 A2 @wgEFME < 42 p 110.06.31 Azghiz » H 1 ffiz A %
EIES & & SN N AN 13 £

110.09.10 %A ¢HETF ~ERA L1 L FE2ARLCERFHRT
ERSPRAAPRRLAIEEFE EARLE G ERH
TR R AAT RA LY PEET R o

111.04.01 * 2P FF P TR A2 jriz 5 F Bas o



® 111.04.27 % & § 5 = %

.
ko
(bt
1
#ih
F0S
i
[t
ey
wht
T
=
s
|
\V\i\‘
=
B
[
|

® 111.06.29 %
® 111.12.28 # =

FEABRAEFY ERPF AT o
® 113.03.01 i ¢ M A £ F i K TN 2 P rORP L ELLRF RS
LA LFERAAFp 1M3E3 0 1P 2o
® ﬂ&%OG%&%iimﬁﬁﬁﬁﬁﬁwQﬁﬁmﬁﬁ%iiﬁﬁﬁgi

LA LFEREA T A 113267 6p 24
® 1140626 A § E 5 LEFEF FEFFTF 2P A3 3

q- 4

1F =

FhFr2 - FEERFARLAAS CFLAEFTEEEFE
5l

e‘~
“'U F}

e P A 675,000 e

o E!
(=) g~ )

Lo2Pmd i
114 &9 % 30 p

ek * BiE A
wr da _glgf P MBI R | PR | P RB A &3+
S 0 3 1 1 0 5
SRS S 0 21,600,000 | 2,400,000 | 6,000,000 0 30,000,000
AL 0 72% 8% 20% 0 100%
2P A RML FH RV HIE AT Rl 2 A FFIREEER V)
114 %9 7 30 p
ERE S G - B4 ok L 5
AR ROELFTREE ST 6,000,000 20%
cERBPHEFTRFG IS 7,425,000 24.75%
PI'ZEFHRTRFG A7 6,750,000 22.5%
THYERGGANF 7,425,000 24.75%
Debra Chien 2,400,000 8%

110



ERA
X
— RRFEER
A %30 :
KEBEREAR
| i$&|
[ REAREAR |
PR S |
B r LA ¢
l |
PEFRR BHARRERE
[ [ T 1 [ 1 1T 1
e || RO\ A || ||| (A |k | ||| |2]|X
% || || 2 g llm el [® 5|58 |x |wle||l2]le]|®||r
S ||| [m] [T ®|[A|[RR]||&(sa]]|%[[%]||%]|’&][|®||H||£]>
|| || & BOLISE | |3 || & || 80| | ey (|8 || & |8 ]3] |% ||
A LL3n | (8 [ |8 | |35 | [ S5 |36 | (8P (|85 | |3p || 35 | |35 |[RE||BF||BF || 4|35 ||BF
i $ ]
i F 3
3 #
=
3

2ABMP LA R 1 A (B2 114E97 30p 1)
(1). A&~ ¢

(2).

AL EEADT LB P §RAULAZVE2HRAEA B
RAFEFELH - X TR R TR AT R R

7 o
“~

TX2EEE
AP FEEA s;g;g%}m,g FamAd A FEz X edFEE o F
FEL AP AR P ATFE IR LR TLEER
f«ijz».,”#f&ﬁﬁ%# FTEE BT

TEFR2ZB Ao

ELERZAYF2F T

AR BT

BN b At KB ~FH R 2 F L

LEERE G2 F T

TEE A2 B

PSR RSIEAT R R

BT RGBT P MaE s YRR EEE 2L

111



P2 iEd s HdRpiz § o

“’?'@?*z&%? AR R ARl iR B i F e
z&flﬁ—?tﬁﬁ R RHEPRYZF T

: PZApE S RNERYLF
1@%55&%?%%“1%%0
Bl 22 %YL -

-

)

N

=y

wo

|

:‘ﬁ/}*j‘ﬂﬁ‘ﬂ\‘;\"‘-
i3
=

SRR
B

SR
=

ok TR oa ok
A SRS T B

o BB b
b

SO RARRTE LA TR 2 B o

P

i??ik4ﬁwigﬁ$Féﬁ*ﬁ%iﬁﬁﬁi’iiékiﬁ

. “%iﬁﬁzz};{%ﬁlap’%?}%#’ﬂ“w FREE E A AR o

< MREPEp B iﬁ)‘;Laiﬁ-??}#‘f’

COArRS FRERE S FRAAPLERF S EFFF Y - HE
7 o

(4). s52(%)

TR PRERER- A A REF 2% FRADPNG E
7 o

©OFRERE - A RIRREEAY TR
T ORESEFTREXOLARPFE -

(O). e gL A ¢
Fih e PRl it a2 IR T EF L HER
RF RN L TR CRATETEF G LY R FRE
REEMPE RGP RFRZHNFLIRAT 2 FHLGE BA#RER
AF2R 2 FPRREMOeTEEF B 'GF ZHNFLE 0 K
B2t LiEik e

6). XFHFRELER §
PASTATHREFHE ) BRI § O ERE B
l**ﬁ’*m*ﬁﬂiﬁ%%?é i AL MTRE AL E

FipIL (ESG) RAL - FPFE R FE Y E %V‘?ﬂ# P

fed o R AT E Bk u—.iﬁ gFiEa g E B P 2

TEFEIFEAGERERTE WA

-
1
“/

112



(8).

(9).

(10).

(11). b

(12).

(13).

REAERLR G

ORI BT R F CAEEE A S AP R EHARTE L
FRERT R RFT IRt 2o

fardn (3 4)

R PP IR 2 E 2 AR R AP SRR R
ERB AR A PHE RA N LS R DHA DO P I AR
AR R ek R e EE f AL

*

%iﬁ$7f;@é HE B Rl ko

XL H = EAApM R L 25558 e

c FEILL IR ITE ?I“’Lﬁsri’!ﬁoi‘#ﬁf*aé,z*&iﬂfiﬂ’ ® &8y
LRCIERER A R

c REPHIAEEIFEFFTEEFAE BT AR AT PELE M
Rz PHIARE FEFTRAREFE  FELEH I NG A
B T ETEAM TE o

. éfﬁfﬁﬂﬂ‘°

O RAEENLFR

© B¥EER

RIS (2 4)
PRHFER TR 2P FHT AL F 0% 32 R LR G WD
ORI SRR iR AT E A

1R (2 4)
. A 4 ?/&%%'}'gg N ;f;gf;r’% N :?i— "'éﬁ i_x —L]E 5? ﬁ
B FpAET s B MGk s ¥ FARM R 3

. E i#%—»%&”raﬁﬁrﬁg%%ﬁﬁnﬁ’?W°
CR AR B S g2 ¢ AR TR

Fak (14 1)

. %”m?;% AEZ ML|BES SR BE s a0l e i 2
AR

2 EERTVIRLRE -

T2t A EER B oo



c GRBEF 2 E N FREEZFE
© Bl fE R BRI AP RE 2 1 TRRFIE R F o
© S EBTHET RG] 2R ERY o

(14). ¥ & ¥ @ (33 4)
A. BA7% € 3530
AP EF I APHBATFEIREE NMTH AT FADA
Bin g a2 DT A0 F 2 PR o
c REE AL 2ARTHRAFEEYTY LA BHATL
A hEUEY A A2 PP S L E AR
MER AL FPHEAMTE ~ FHTE TR
AT Y SR o
B. & £ {7 FL3"
C REMBASETE R A2 AL v AL X FATH
AEE YUF A MBS TE o

C. 1% ¥ PRFRIN
R BN B ORI TR BN E FE CECH
CEEE 3-8 S #%éiﬁ%mi°
T wﬁﬁ%%ﬁ@ B s R H2 e sy
FR- O B RIS B A éﬂ-rh%_%‘i % %5 AvE IR E PRI o
-z H/mﬁ]‘f;ﬁ |37 ~FHE KYC-AML 2 +H#FTREFHITE -

D. 7% {7 pr3n
C PFEORE R AR MR - RRBEEAAMET o
¥ 1% >t 1 v R EHE o

%,

(15). =4 £ 34137 (10 +)
© AR~ BB B AR .
2R REZ ERIHRE
c Bk R T L ME o
R CRAR- A e - L
iﬁ@ﬁﬁifﬁiﬁiﬁéiﬁo

(16). L i 4530 (8 4 )
AR ERZ R 4R KT VR BB MG

(17). i * Fax3% (4 %)
BEBRT R SN L Fap R B O M GE T

(18). F FAER 2% (3 1)
BEBEPNPAERTHRER LFATHE -

114



(19). & 74§ e (48 1)

A AT EES ARF I ERRT I RET IV R SR
B E L
.%f;};?a{u% ‘%’t?&ﬁé\' N ?éﬁaﬁ% H&;—h%’;{‘ﬁ 0
* ﬁﬁ’g ‘j—;‘_/k‘f%gi' o

i S Pk

X T HARR A AT o

CE AR 2 BT

c F T E T FARF A 4T o
ctBOREAIA & ETF A g A4 o

A EEV FEHPEEY o

SN N T

C PSS TR AR A TR E
;}ﬁg{#BFﬁar@r‘r’«‘fA?.f’_p?W’m:};\?Bﬂfﬂl&if&‘;&xﬁ 4T
EERFTAIFERERFTER R RE[EAEEF & L?iﬁ—/}iﬁ
T CASF TR EBRE o

CREAFEALAETALEE FRATAL A S AR
TEFTRAER G F S RNEMSERE FIRFT LS4
2

B. & %3¢

RAES CAERTUILNFHEHSE RERAUIMT T -

115



( ) ¢I? zme &J‘J ‘:&‘3‘-@—; )'é’ L‘E_Lf?'_y\.&:}—_? \E,f_{ E] ﬂ}i N Sf’é’i—} zulTﬂ:'I‘ o\ Lg}[ii}}ﬁi%‘ﬁ; pL
‘L@ﬁﬁ)‘?ﬁ{&ﬂ“25iﬁ

114 #9 " 30 p

Feiz e B pa il iz
- = igg(F)E X2 Bk

o

B4 AR L I TP
WothEE R E e Chi Fu FT
2 &= |111.10.03| - - WA HEEREEE L European Fund
B LR TAE R B g Management
ARG MM & Rl Irt. 3%

= 8-

=
oy

b el

F RPN F e 2 < & NBA

AR ER R G R T AR R R
PR REFRR B AL

Pl AL R

&
Jez
Wt
5
é_.

109.09.01| - -

E-

"
%
=
4

ol YR

I

EIRE gl S RE IR

. BWAHREERCRTA L RLE LT IRRGE
&% [111.02.09] - - R ERE AL AR TR
BWRAREERCRTAL AL

LR ERFMELRE

E-

e X E Eﬁiﬁ‘éi*& FEFPL ATRETE? A RKFTINFIF
B

AP EAE TR AL

m&iﬁﬁﬁﬁfﬁgff
‘,gui’y‘\f—;— fﬁﬁ r‘-’,&,i’&éfﬁ
RERE G EIFTH

._.
—
|
|
N T
E-)

TR 3 4AE 110011,

H@
>~

L T AL
HFw [111.07.01| - - B WHEERCRTIY Adp R SR TR
FHEPG ETF 2 g i T30 % F 4232

E-

EFRE? S F L AL
11.07.14] - | - |[BWAIREIRCRTFY R @23 TR ML

&%a PHFAT ?ﬂ@mmﬁ
4 ,g/\ﬁg]mwm'%g] 4%} Q%F‘%;&‘.gg

wht
=
=)

-

RO SIPEN S L
%2 [110.01. 01| - - | WAHEER R T R b
PREKEIINE RpE

-

*«“}&

Fie

@

==

!
4

3
;E‘

b el

L&A F R GRE
R »:‘v*“Jb *‘;‘ ‘Fa%‘]z;g
exa (1120501 - | - |BEAIRERRGRTAENEE
B ERRG 2L IR EIRA
R p V) %]

E-

116




#Fi a7

& /—T‘J":‘TE E)tl/)?\ _ "‘;1 X < f'_ Il
= i YTy 3R E(E) R 8w Rk 1B
LI :°d
Lok
5

3 REXmer+ 5 MBA
B EELGE A LBRNPpREE

) BWAHEERGRTE ] A ER TR RLT

5 s (110.12.14) - | - | B W HURR AR TR R e
- L N s — .
g;.,?_ N g’ T I?‘; :13’:}1—17: iy
Pl FERE Q2P LI
B-FLHmL. g
FEFBAERRMRT 2T R

. ¥ 4R B

N T gk [113.05. 20 - - B AHEER IR ERINT IR #
FPREAET F g
AR RHIT M ER
Eﬁiﬁ¥%ﬂ¢ﬁﬁ£%ﬂﬁﬂ

08 (1131126 - | - [P FREEMEs FapER P

%ﬁiﬁ%wp I i

B EE R G LT R
¢ AR HRR Bek B B W%ﬁ@;

=

%-}41%3""'4
AR | 94.02.04| - | - |BERAREREG ‘?ﬂ@@a;g
liddxwfvmzﬁﬁﬁﬁj€ Blagm

GEES R T £

EFELPEEREAET
ﬁiﬁii%'?kﬁwiéfﬁﬁmp$;ﬂ
B ZR A Pp,}(—g WA TR

H
4
el

110.09. 14| - -

_QBE‘} bl

P e gk
Es |113.04.23) - | - rwfuﬂwli%»r §E LA 6 TR
r' /%1/ P’Ijl‘? IW*K ‘Iﬂ'

}":’a

o YRR R R A
thixés |110.08.10| - - g,fg;;;%#%:‘;;},q;%;\? ¥ iT ¥ PRARIN G IE
MBI ERINE R

. ﬁh §¢L ?ﬂ,f
S 2 (112.05.26) - | - |5 @atkEir e aprEaEs

FAEERPETREE

.
M

=

LTI SLENIE: iyl
BWLHEER G EAERL ﬁ CHE RN
e S R N AL
RERG R L BRI

> |112.06.06| - -

=

=
=y

|\
4

i

=

LR %Hﬁ%?ﬁﬂlﬁ‘[
B EEHGR Kfff?f‘l
A5 |111.09. 22 - T O BEEHREELE V?IEEP ]

E-

E-

-

-

E-

E-

E-




#Fi a7
e B iz % S panfl iz
s e B | % =il S
)‘& L &
g
P AR A TR AL ARG T
= RN A L E & p
TR s ll00L01] - | - (BT CFRETE %g’ &
BWAREERG AL FRNTIRELR
éﬁ’}f—‘ ? IR A 'g
PESERE- Y o RN
¥ & (110.01.01] - - ﬁvﬁ?}b’fﬁﬂ:i:}}\l;’ﬁ‘; ELT=E #
AT —flcif\]‘a E’fjl‘ﬁ:ﬂ:/& .~ IE'_

2 P~ T E I m_#&jfﬁ%&?%%ﬁi%‘é@if?ﬁiﬁ
1@?()ﬁ,%%&@ﬁq§u@%ﬁm

Z L
PWAHELIELEATREERPTRAOFPEETZ ERATR
114 # 9% 30 p
» HEEEEG R RoBdE G R
EEAES ": ; Xl L EERIN i Fox ERESAE 3Yia # i
i LSl ) L] B
o ERE
HFEOR)=
7L A
/&9 ’fll:)‘
114.06.26 Bt EE R 2 @ Chi
FEE | £3p ggi?;? 3£ | 7.425000| 24.75% | 7.425,000 24.75% |5 W HEAE T IEHASE  |FuFT
z’ £ )* F WMERE %~ F MBA European
Fund
Manageme
nt Zrt. ¥ &
A
BE R R
o EFOR)=
R EeAEmL BN
B AHREE R R EE ENEIE
o - . PWAHREEIRLEE L 2 2 Chi
¥ 35 = | 1140626 | 3& 7,425,000 24.75% | 6,750,000 22.5% o
W AR AR R TR N R A (FuFT
Kkl European
FeuRh f 4 4 menpl g |Fund
Manageme
nt Zrt. & ¥
LS TR (LG Y E R
ce | xn , : W |77 N
3 Fibd | 1140626 3 6,000,000 20.0% | 6,000,000 20.0% |4 ;g5 1 % AR
ERPH S L EML 44
FHCAIAERT RGP F L
PR
EEHRAMRNGLLARTF|FE R F
[ sEaa | 1140626 | 3& 6,750,000| 22.5% | 7,425,000| 24.75% |# =R GIL (=)=
EREFELFEY &G IR
R Al SR -5 N
e

118




L

114 #9771 30p

(F)E

RS A

114/06/29-117/06/28 °

v
”

= H A

L

7

g

_“m_.

o P2 FF 5% R K

RO P 2 FR 5% bR R

e -

E 5% 2 A

AR

Hme

Has

i

LS

<

o/
4“[
<R

pa

oA

=

.

]

b

<

[nd
4ﬂn/
<R

D

2

=

Ha

4k

¥h o PG 14 ERRLEH 114 E67 26

119

=

B WA R T (B )G AP



FlonFjerpan— B2 RGP EMAL L L2 L2 X FHEE
EFALEEIAECETAN®
114 29 % 30 p
& e
AELH * P i‘ﬁﬁ ke ifﬁ i% = ;;: Iap
(%) Grd %) oo 3 d =

Grd )
BWATREEY - 5AL-(AHAD 91.12.13 20,782,030.8|  2,747,364,724 132.20
B RIREE ¥ - 5 A 4-(TISA #43)) 91.12.13 1,260.7 13,346 10.59
PWLHEE G AR F S22 H# 94.06.29 56,201,237.5 746,916,520 13.29
B HEE W R E S e s LA (S ﬁ’r‘o"']) 94.06.29 44,916,449.5 284,494,406 6.3339
W OLAREE G oLtk #gb AE-Z2AHT) 94.06.29 2,326.2 785,479|  *11.0823
BWRREE Gtk S e s A 42 A(A ) 94.06.29 7,342.9 1,676,269|  *7.4923
FWHREE G AR E S e A AR A 94.06.29 3,391.8 153,866|  *10.6132
W RAREE GRS s A A () 94.06.29 86,429.1 3,918,325  *10.6066
B EE R G 2R B s %ﬁ—%‘ri (A KEAD | 96.02.12 32,393,863.6 697,314,053  21.5261
WL EE R A 2R e s A 4-3TE R A | 96.02.12 3,108,647.8 39,927,660  12.8441
BWAREE s B L A &3 i “;, 97.04.28 44,739,129.3|  1,561,722,764 3491
B RREE AR ROLE A £-3TE RN &) 97.04.28 410,158.1 6,719,921 16.38
WL TREE Y ARE AL £ 97.04.28 270,278.6 251,080,992 *30.49
FWAREEY RUNL AL -2 z»ﬁ El) 97.04.28 4,864.4 2,305,246 *15.55
B LREE AT RRL A 44 K 97.04.28 516,688.1 74,941,764 *33.93
BWRtREEY £44 98.03.24 34,543,269.0 559,228,245 16.19
BHEEATERR AR A2 A AT R AL 99.06.29 21,196,704.5 212,445,401 10.0226
BWLHEEY B A ERTER 100.03.23 115,945,1942|  1,259,309,222 10.86
BWoetkEE Y R %‘f A E-A AR 100.03.23 3,230,911.7 167,035,496 *12.10
WL tkEEZ Y l;‘:]/ﬂ 2 E-3 2 100.03.23 203,683.3 77,645,249 *12.51
BWAHREL S AR LB ﬁi:b: e 100.05.16 26,645,040.6|  2,236,811,590 83.95
BWLTREE 2ok #Ax Eaf SR LA RFEAD 101.06.28 83,697,574.1|  1,096,617,085 13.1021
B HREE A AR T EAF XK 4B AR 101.06.28 330,275,805.4|  2,085,634,756 6.3148
B RREE 2 ART s; BE 5 E(C A pA) 101.06.28 47,180,812.4 304,963,628 6.4637
BWRLREZ 2% %\F 5 XA & (NC A pedl) 101.06.28 383,966,014.3|  2,802,585,030 7.299
BWOLHREE 2R ARFE wﬁt EAE-2AARH)  [101.06.28 661,098.9 264,427,090  *13.1275
BWRLREZ 2% %\A SafiAhs-2ABARA) [101.0628 554,318.8 114,516,196|  *6.7803
B TREE 2R ANTE Mﬁ X445 ACARE)  [101.06.28 339,068.8 71,695370]  *6.9398
B HREE 2R AR FTELGEAL-2 A(NC A fedl) [101.06.28 1,118,540.5 262,597,179|  *7.7051
B EE rTR AR TS au% XA ERRARAEAD) | 101.06.28 57,059.1 13,903,714  *12.0936
BWRLREZ 2% ik;ﬁ\? S5FEAE-RNBA ﬁﬂ]) 101.06.28 170,098.6 20,908,879  *6.1007
B HREE A AR T E LG E AL ARA B HA)|101.06.28 2,098,789.8 124,208,177|  *13.8457
B HREE 2R AR FTELGE AL UGB A ) [ 101.06.28 3,658,327.5 111,688,949  *7.1427
BHREE 2R ARFTELGE AL E(C A ) [ 101.06.28 3,570,309.9 90,865,147|  *5.9542
B REE PR T E A F XA E-X RNC A ) | 101.06.28 17,254,874.1 493,131,591 6.6863
B HREE DR AR T ELGE AL -4 20 (A B4 [ 101.06.28 114,183.7 4337419] *21.5314
B HEE IR AR TR LG EAL -5 2B A\ﬁwl) 101.06.28 590,357.2 11,431,959  *10.9761
BT E 2 AR T ERG LA £-5 2LRNNC 2 2] | 101.06.28 7,264,346.2 94,173,997|  *7.3482
B HRER RO A4 101.10.24 | 2,382,462,072.37| 25,986,576,935 10.9074
PR EE 2B FTEAIALGHI 102.03.28 56,288,801.1 509,281,988 9.0477
B REE 2R T Mﬁ A ) 102.03.28 30,436,393.9 187,675,520 6.1662
WL EE 2P FTEGF LA ENB A ) 102.03.28 9,981,133.6 81,863,247 8.2018

120




< oy g T FHEEF
i xxp | TF i) k& *%;f;)‘ A .a

o (7 =)
BWLHEE AR BT EAL-EARHD 102.03.28 913,760.8 282,406,150  *10.1434
W OLHREE 2T zw LA 4% A (N ﬁrﬁ']) 102.03.28 27,809.6 6,349,652|  *7.4937
BWLTREE 2T :% L &-%2A(NB A ped) 102.03.28 162,931.6 40,847,012  *8.2280
PR HEEIY RAA L2 P WARRE-ATER 103.07.02 263,253,364.6|  2,564,100,871 9.74
B EEY MAAIA L2 P WARAS-37E RN A [103.07.02 3,757,826.1 41,396,444 11.02
BWEEY WAL L2 P RARA £ AR 103.07.02 1,027,399.9 315,665,679 *10.08
B EEY AR L2 Y RA KA E-4 RN A [103.07.02 97,774.6 33,315,850 *11.18
BWRLREEY WA A L2 P WALAE-2 R 103.07.02 6,907,777.3 269,614,340 *9.13
BWRTREEY MAAA L2 Y WAL L-2 A(N%AD)]103.07.02 1,530,962.8 77,343,004 *11.82
B EEY AR L2 Y WANHE £-5 220N 4D [103.07.02 1,739,930.0 41,733,515 *13.60
BWAHREE 2SR AL N 103.12.29 20,795,615.9 310,913,635 14.95
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BWRHREE S ETAREAL-EFABARA 105.05.18 1,942,507.8 477,682,388 *8.07
BWATEE I ETAREAL-ZFANA R D 105.05.18 75,128.0 24,981,581 *10.91
BWARHREE S ETAREAL-2F ANB A fed) 105.05.18 377,934.7 117,703,986 *10.22
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H R EZE T kA A2 B 152037 e K AGT S H-REEAD|106.09.20 1,324,043.6 16,136,940 12.19
B AREE kA2 PER2037 A E(ER) 106.09.20 601,046.6 243,024,086 *13.27
B EE I RA 2 PER2047T B LA EGTEH) 106.09.20 17,976,397.9 249,005,943 13.85
W EE TR A T2 L 122047 2 & A & (37 5 %R #74]) | 106.09.20 871,447.5 10,645,012 12.22
B EE I RA 2 PR 2047 m LR E(E ) 106.09.20 554,881.2 231,581,900 *13.70
B EE 2R F ;% Ak & AT R 106.11.22 86,892,609.2 680,487,065 7.83
WO LHREE 2R F R A &34 BN ) 106.11.22 1,118,257.0 8,674,214 7.76
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BHAHEE EDHATEY B G A AL 2R 108.11.29 3,983,466.3141,423,486(% =)  *10.3989
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BWLHREE ATATRHAL-5 AN 4] 109.12.03 553,761.6 270,680,488 #16.04
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BWOLHREE ATATREA £-4 VRN %) 109.12.03 1,318,848.9 98,649,572 *17.50
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BWRHREE 2 AHE R ERALE-EFAARHEA 113.01.31 325,197.6 123,103,212 *12.42
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