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RO R

02021 KBRS | 5.6%

02022 B ERER | 3.6%

(BRI : EEREBES(IMF) - 2022 F 04 B)

OLFEEK 1 3.50(2022 F 12 A)

O N EEERE : 25,035,164 (BB ETT - 2022 F)

o Tt  BYRE - TR - ¥8i2 - B8 - RETHEMNG - alEm -
Tk - B2 - BEsEM -

oT-TWAm  BYRE - /NEE - FHEKEMKXAM AEZEE - B - BB A
WK Ah#m ~ BaaE - 888 - EicH -

OTEBSHM M=K - hEl - EE - HA - 26 - 56 - 8E - PERHE -

. BIRAER

ZEEEKEAR HREEWLER - ZEINREE - FHE2EME - MEXE - RBEZED
K EZEIREZEL GDP A& ALLE - BZIERFBFEGER T RBEMA - AN EEEE
E—ARWMMEEFL  BEERERY—H_WER  MENRERL - ZEEFEEN
BEER BEEER 2%  BFZEREEEAMNKBERINEED - ZEZ
EREANBRELOB Y —  FEEREM@ESFH 7 EK - /NE - BNESE - PAEBAFER
HEEBEANEREESFHEFEES "HRIEE. - SERANEBESBHEMHIM=EX
thE - EESAMER -

P EERIZKIE : FED ~ IMF ~ Bloomberg

. EEEFERN

(1) ZEREREANEELHOB Y —  FEEEREE 72K /W& - BAESE - P
AEAFRINEEANSEESFEERERS "HRES, -

(2) ZEIMAEMBI TEERERGEANFHOEm - EELSEBIBIALELREGDP)F
A 1.8% - O EmMETEZZERAMKE - RIESIZNREEG  GEIEEFEL X 88%
COVID-19 K RTERIZIKZEE - B FE M 2= E 8 177 = (International Air Transport
Association &1E IATA)ZRR - 207 2024 FLFT - EIMEEH=AZREEZERE
FRERTROIKEE -

(3) =R EIEIRE ZEIE [ (International Trade Administration, & ITA)IR S T
EEFERTELZIKTISEE 50% @ ERIKFERGAMER - F¥ERIEHRS
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M EZERIHE : Bloomberg * AIA + ACC - R.L. Polk

(D) INEEERERELARE : ## -

o) BO=FEMBEEHETER RS RIBHEEREEH B
FE KB SN FRWEEB
20204F 30.470 28.296 28.304
20214F 28.538 27.637 27.690
20224 32.327 27.593 30.717
- FERERSFHISEERA
(—) OE_FRETERGHSERN
1. BITHEEDR
LI el RN ek
AL a8 WE BT B £%F
B S ik
(— iz ~) (- % =)
2021 2022 2021 2022 2021 2022 2021 2022
L XEERE AT
2,525 2,535 27,687 22,766 19,511.6 NA 1,958.1 NA
BERKR  tRARSFABMES(WFE)BAMKETHE - 8EFE 550  SIFMA
2. RIS
XN A (FRER)
S ki
AU ey - & # %
(71 F4p0) A
(5 p = 12)
2021 2022 2021 2022 2021 2022
B LR LA
36,338 33,147 29,096 28,011 956 913.2
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(=) M EMIGENERA
RN AREEEE S RITHERARE ZE MW - 1933 FREFARE AR BT AT MREM -
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BERRSKERBRSSE  E@ELFEEZEN - IWIMARBITATIEBRKEERRE ZE
ALEMWBEHRRZERESE - 2TNEERA - BFRHEREFSERE - DRSEREES
/NG - 2ERAFEBUIGSATZERIEL R ARMEENERN - BRUVALASHENRS

MFREAFHFERZEECRSSENAELNEWIES - By 7 HBANSRRE - UESHR
S REEEE—  SEREARE  TWEMARERZMA -
(M) #BHERBAH
1. RE5F : AROBSFRSFT(NYSE) - EBIFE SRS FI(AMEX) « [EEEMIS(NASDAQ) -
G ARNBEFEREA - EEFESFRSMBEEEMSEHNIRSERFE—H  BEHEsH
BER) -

2. REEE : E—Z2HA 9:30~16:00 -
3. /EAN
(1) ARNBRAMEAEREE SR SMRAEROA LIRS -
(2) EEMSRAEMAREERS -
4. wmERA
1) REEEERRARBESLRRETMUER FEREREEL -
Q) NERUE—REEBRERRIEBRE FnHEHPHRYEZE  BUZBREHSBR
HEHEN - RTRRSFHELES -
5. BEEM RO 1KRA—XRSEMN  RESEFA—HELE -
6. ZFEA :
(1) UEZFEBRTHWERKRES : HERTHARERT_E -
() UEZEFABFENRYRES - BAEHANEZTARNRBRT -
(3) MIMEAMFFRIMTIEGHMET | FILEFT - FLIREBER - HBRET - LI EER
BHERSEUE RS -
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7. REIFE : [RA| EFEMRE 3BEEEEHARE -
8. NFKRIEH . BB T 158 - S&P 500 15/ EETHIHIEE -
(FadEcF]
 FEREME (B ) KERIE
(—) KBEERREBIFZEEER
1. &E R
02021 &KEMEE : 5.1%
02022 i&ERRER | 5.5%
O LR 1 12 879%(2022 £ 12 )
OENEEELE ; 1.327 JKBRTT(2022 )
oTRHtMm . /NEEREMIEFER ; BERA ; [RBINMOHRHE ; ABEZTRH ;
A, SIERKEEMN ,; HBERE ; BEES ; §8h ; Hitfizxes ; BEHRFE -
oTEZWMAM . LHFHEUESIRME ; RBEEH  NEEREMEEIEH ; B ;
BIERER - BillstE ; S KECREBKS(EEY ; RRIMIERHEE ; AR
MENEIE ; B ; RERFZHIRESY -
OFEZEGRMH . A - EE - AN - FES - HE - EE - T - PEIKRE - BEE
B BRI -
2. IR &R
AN REIKE+T K - BONE_ KR ZABELER - 835 Mercedes ~ Volkswagon
Opel(GM) - Seat * Nissan * Ford * Santana * PSA Peugeot Citroen - Iveco * Renault
ZERTIZEMEROANTRURER - FTE2EFRNREER - Bk - BEE - K
iR AANAEEERR ; ERESEN)/ AL OER - B AERTRAFEZW
SPEE] GDP {—5 - ZEIEEEELEASN 208 A - SZEAMEACDL 9% - B
BEANRTREE—ABIMEEMS - EEUNTRNE—BWSEEF - FIImA 136
AN ERE - BT 28 EMREIRERE KRS ENEICRE - 2019 F2FMIST
BARAZS 8IT0ER BT EAZN 213 - Bli&E 1,500 BRIt ZEEK 290 &
ELIrtsE -
3. EEEEMN
(1) I
TZE0P9 %252 GDP MARTEARM 20.2% - MESEHEBISHDP—* - 4 GDP ¥
11% - FZTEEMPBEHE - RE - HE -Bm 852 -"35=- 8% tL -8R
FORET - ENE - AT RERZABEERF  EEFREKEL  AEHAOS
#]ONEO 14 £F - BIEEZERMEE Mercedes ~ Volkswagen - Seat ~ Nissan »
Ford * PSA Peugeot Citroen - lveco * Renault &9/ PO Bl & ML E RS -
(2) hikiE=E
AT E2EEMRBRERE IR ENESE AR - HiERE — KiREEEME - ks
FEEOMT ZMFESRE - TR 119%WAE - 2%H7 1/9 ke - FRREBIESE

3
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B BERES BEAND XBEF  EEBES  BRSHTEMX(COVID-19) &

BEE  RIETERERIE -
(3) AREMmzE
MR IREAAE T RIEE Y 3.2% - MAREANREREEBAZE R/ NEZE .
STEMDIREMSBERRTER  ANTR KR mEEZEESHERE - jE

HEAFRHRZRERTMERERE M3 AAAERERRESBEREL
=18 AENTRESIT TRGFERE - DT ERFERE ZARARRBES - BEUNRK
REREED 2020 EXHERIFELE - EfRAKR 2 FRETIKKAFEE 1000-2000
ZFh - EFFEEAREEFHETS -

4. HNEBBERESEDARE | BINEEH -

5. RII—FEMBEHETER RS - RIEBREAEEE B

FE &IRE B = 8 FREWEE
20204F 1.0688 1.2298 1.2216
20214F 1.1199 1.2327 1.1370
20224 1.1461 0.9574 1.0705

ERIZRIR Bloomberg
(D) EBRERZFSRA
1. 50— FBITRR5TSBER

7E 75 BT
e é‘”‘ﬂaﬁ/ E5RTEY
2021 2022 2021 2022 2021 | 2022 | 2021 | 2022
BMEZZX S Fh 2,585 1498 685 665 2,866 | NA 319 380

ERR  HRRXSMBEE(WFE)BRMEHE - 28RBS XS
e XSGR

- EEERA RS (HEET)

s ie o AR EE o= e
2021 2022 2021 2022 2021 2022

BMEZZFf 8,713.8 NA NA NA 4,785 NA

FRFE : BRRBFAHABWFE) SRS - AEEERS
2. B T ETSBEMEE AL,

s B Kasth
2021 2022 2021 2022
BME X5 Ff 51.37% NA 12.89 NA

HRIOE : RRSFHEBWFE SRR RE - SEEERSH
3. IS A IR E R R
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AR EABEHE LA TFEERFFEEMBERES - QB EMUEEZLTREEZLEZERS
IBABESR
ABHRE AT
(LR SFT : BME RS Ff
QR 5FE : 28—Z=E2H1H 09:00-17:30 -
QPREFE : RETEHHEEE _ELIFX
(4)EZ15% IBEX 35 Index
(VAR ]
— TEREME (B ) KBRE
(—) KBEERREBIFEZEEER
1. KB RER
02021 HERER : 7.0%
02022 HEMER : 2.6%
O LR 1 7.206(2022 £ Q4)
OE N EAEELE : 2,778,090 BHEETT(2022 )
oFEHtm: Bm AE LEBEm BEEm HWE BHAKEFEHE - 28HE -
A - BRERE - BRBE -
OFEWHAm : AE B AEFE  Bm - HWE SHERK tEER -  E8E -
BEEn SRRAE - HARSEARER. -
OFEZESHM | R - |AF - =B - IS - LERIFF - HEE - PEIAFE - 5 - I
T R -
2. BRI
ZERAAREBSHKEN T EER  mAERE & B2+ & -8 &
A -#mh0 CESERE, TZEFEHEAE  MmABER - W ELEBRE . EFE
BN ERESE - ZEAMBREEZENEELERN  FELNREMEE/NE - 44
K m A  BARRBS  BRAIERARMEDRAENER - ABEXHE GDP A%
KELAKER  BHEUERF+ARERS - ZEBREBTENEBE —THSN—E9 -
2002 FF - TR B ZERBRERNES B - TERERBMELH - FEEREBNER
MER (EREHEREN) - ZBEAZASKFENEEEE - ABKFNRERNTEES
&
EERERAEEIRNENERAERLSEURBATENESKE - BNESETENE
ZRBNEEETE ; £#E - BN MENEBEEE - BUGEASTZZHE - BT
FERBEEBENERERETEREY - £ 20 tH4 900 EXUFHEE - ABEBEM—BEEZ
BN EE B LERIENEE - WIEEZEMBREERNERS  ABEMZEMURERE - £/ -
BRI &R - RIS - RITENREESZBEKENERAERE D -
3. EEEEWMN
(1) B
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FEEMBEANEELER tWEHRIZEERNEXEntOE - BXERA
668 EETT - AMLBIANEELREN 3.5% - BEEAON 77 8 - A LEXEFH 2,928 B
NHE - BHERLTEBEN 53.3% - EERIH 6NAFXEMES - EXENERINESEE
& PEEMEEEY AR BE - HENEZEER  ANNUEREREYMEE
& - i ENAESMERZEEEY (B8 KR ) NEER - ZBEEER
EIREEHEMIE BEELEXRS  EXREmNIEREEHIESHWHEE Y
(2) REEZE
R 18 A RS 70 )5 B 2U 45 & B = (Comité des Constructeurs francais d° Automobiles
B CCFA)RRATMMETIMEER - JEE] 2019 F)RBEHEEmIMNEEERE 500 =
BATC - Bea(Renault) REMZ B EE (PSA) - ZZEBCHERMITHATE(FCA) £
REFHAIL Stellantis £E)MASBEHIEMEE T ZIKHEA 80 BELEER - I
B 388,000 AET - JAEREEEENE 1898 ERBESELEEBE 2185100 B4
B - 1996 FHRBHRBMBEREMBERNERKARIER  BHEEEBHAERHELE
BE - EBIRERIEESFEH AT 3%l E - 2019 FEIKAEMHFHE 730 &
BER AR SNGS - LE 2018 £ REE 9% - JARIFIE ZAEE 79%IMER T REE - BAM
RERENHERHERESERA VRS ENERBE R KERRE - 2020 FHES
ARZERL R © 2019 SESABIHER S EIE 125 ,435 8 + tb 2018 £ E 28% - BEI/)\E

=

ESRIE 42,764 8 - tE 2018 FRE 37.7% - ZREEMBAERED - EREREE
REEREEANE - ABEBUGTMEHERBEEEME) 6,000 Byt - AEBRNER
S olfBhZE 11,000 BT ©

(3) IF5E
RHFFEZBEREENMZEERPLEREEERMA - B 20 th4C 70 FALIREE
RR - BHAKZHEERE  CRRETE Bl - BHE  IKE BREXSZE

172 - IRIFFERTIRA 1600 EA - EARMEALOMN 71.5% - ZBAREEBHRE -
WA R 448 (Carrefour) ~ BRi= (Auchan)EtH REZ @M -
(4) I KEBREIZEE
EEIMABESZEEF T ESEAEFE—ARTE  HEARE 157 8 - MARE
LH: BRATEREEZ BESWHEBRE MTEERE SIBREREMZEE
THERW BENMEEERARNDAREE - BAIXEEBEREKRKRETEMK
#Z B3 Airubs - Safran - Thales * Daher - Figeac Aero * Latécoere - Lisi
Mecachrome & Derichebourg % - 19HEEFHERIE - 85T 2021 FMEFERFEE 15-
20%HE T (% 52,000 £ 70,000 @A) - BEEREDZEM-_FETEEIRES -
(D) EBEBERETEHARTE : & -
o) BRE=FEMBEHETERES BB REHEEISN

FE E5E RIEE Wias1E
2020 ¢ 1.2298 1.0691 1.2217
2021 1.1199 1.2327 1.1370
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2022 £ 1.1461 0.9574 1.0705
ERRIR : Bloomberg
- FEREESTSBERA
(—) BIE T ERTRES SR
1. BB1THS 8T
KEZITIBER B5RITIEN

e mis A EmAE KERDE —_— B
RE (10 f&3=71) (10 f&3=71)
Euronext 2021 | 2022 | 2021 | 2022 2021 | 2022 | 2021 | 2022
& 2P 1,995 | 1966 | 7,333.7 | 6064 | 52,286 | NA | NA | NA

ERER RS SE(WFE)ERAE R - SRXZ 484K Bloomberg

2. RSB

) 3 e RN EEE (10 B%=0)
reshiERE REEH
G = B
Euronext 2021 2022 2021 2022 2021 2022
78 P 1361.69 13923.59 246.4 NA 152.0 NA
BERRR  H RGPS S (WFE)BAMETIRE - BRZST4A1L K Bloomberg
(O) RO _Fhi5EERBEREGE
BEE (%) K= (18)
uE.JJ Hﬁiﬁ%iFﬁ
2021 2022 2021 2022
Euronext
o 37.72 NA 19.10 19.10
RE AP

AR : ERRSHMEE
(5) MEERBEHE

ERHR

(WFE)BR#aTiRak - SXSF#414 K Bloomberg

FRIETIRER ERECSE - BFEHE SEEREARIBE - KBESHRELHAT

AN TAIER  REREEZERAEN - RAEW - KRBT TEENTE - ASIRE
*%Eﬂﬁ“ C BRI EEAREBEARMBERE -

(M) FEHFRZ AT

1. RS Ff . £ Euronext &5 R G -

2. RGI5M[E : B—Z2H 8:00~16:45 -

3. X51F%E : CAC BHRFA# . BEFAZTWAS - BHES - EAILIZE PR
Z:t - UESHERE  RBEBOABEPRZHEEFEF -

4. REIFIE : A RELIT 2FIBEMSEBEEEAF  REIGBA/RSHEE —EZF

H -
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XA D EREHRSE  EEEN - DUSREBXTHERIKTAE
(Mg ] EFREGTEESEEBEZERE

88 7 10 A 18 HFEHAE(J\)\)G & (IU)2E 77699 LK ETHE

900 F 9 A 7 HEHE(L0)BRE(N)F5E 149102 SFRZAEBIEE—IEE =

91F 6 B 6 HEHEEMEINFE 09100125590 sSERZEBIEE _KE—BEAN FLHHEFE=ZIEEE
hIERE=K

91 F 12 A 13 HEHHEZ A& TS 0910155660 SEERZAIEIESE K5 18

Q2 F 482 BEPESMENFS 092016036 SERIZEBIEE _KERIE

92 £ 10 B 23 HEHEEMBEIUFE 0920130411 SERZABIES _1855)\IE

92 F 11 B 17 HEHPEZEMBIUFE 0920124414 SFRIZAEBIES _1KEERIK

92 F 12 B 2 HEPAEZSMEINFS 0920156605 SERZAEBIEFE I EERIE
4F8HIHESEETSERIFE 0940115044 SERZEBIEE—IE - F=1& - FIMERIGETERIE
94F 12 B 26 HEEE £ ERIUFE 0940155295 SFKIZEBIES %  5=1% - HIK

97 £5 827 HEEZ2EEEIFS 0970014808 SRENZEIEIES & ME=1%

98 F 9 A 11 HEEBEZEERINTFE 0980037240 SEZBEIEIESE =& KM

99 F 8 H 16 HEEEELERIRFE 0990036646 SHAZEIEE] 5 =1k

99 F 12 H 15 H&EE £ EHIRFE 0990060890 SEZEBTHEINEE_ A~ At+—18
100X 8 5 17 HEEBEEERIRTFS 100036722 sz A B FIUIEE— B R E/NE

102 F 1 A3 HEEZLEFIRFE 1010056151 sEiz AL SRS 1718

104 F 1826 HEmEEESERZEESERIRTE 1030052102 SRIEIEZE L

104 F 4829 HEMEEEHEEZESTSERINTE 1040009708 SRISIESE 5 24

107 F 11 B 23 HEMEEEEEEEEE 25 1070340060 SRz BT £ 1% - HEERIE
fIE

110 F 9 1 HEMEEEEZEETERIRTF S 1100363392 SHEKISIESE 5 B

EEa
£
S
_F
=
Ag

18

— AETERERBESFREGTABEEE T/ KB IBERETE -

— - EEBEMSEESRBEETSESEEBEZAENIN  MEEMAXNE 2 EHEZEEFE
BATaSBRIER%E ; A cal K put 2ZE% - LIZEZS ZEIEH Maturity) fE R 1T 18 2 B
FH - FEBHESESRNBEEEHMUAMRBAZEE - AIDIBREER ZRIICEREEN
K5 BEBHESESBEAESAXNZRERIET BEHRESAESHEREEEEK
HMRGFTEZRENRINHMR - LZESREREH B (Maturity) B 55 2 -

REAEESAERRFENES VESHERBENE - KEFRERGTZOIE -
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g -

H -~

ETFEEESEEBEZERN . ME—EEZETFEES  LEIEHZETF EESEWF

BEEBERE -
HihESHREGTESEEZBE K NIEEAELZ :
—) KBRE:
1. EtmE  DEEHEPRSGHBZWEEBKRE , LBE  DEtEEHUEIZAPEREE

SEEEEP LU NEHEEEPL)SERARARAZWBERDE , KEEGRELT - £
BRAOZEERT - DEIEHEER OEBERRSNEEMNEAR ZINETEIRRERE
RAED - REBEZREGEAEEEZZELD - LEZOZEERR) K EH - EBERBEHE
REZASRT - LEERLIAE  KeEIZAELT - LEZOZEERE - (ERHE
£~ EERZOE - AIDMCEREE R 2NN ENEY - EEHEBRERRE
ZBEXCREE  BRIVAEEKL  BEFREGRZNZEATER - HEATE - BB
- EEREEESZELT - EEZNZEBEZREBRENFERST - EH LFR
E; wlEURLEM - LB (EARERBEZAESER) ZKE - REREHERZH -
VB ERARBZE -
RARMBEREMEEFERSKEE  BZRFEERZHIE  UZEKRELERHH—EF
HZ&EPRSHHEABEETLEEEIRR AR ZWREBEZRELFRZ 8 Z &I HAK
AR PEZHBEMEMIIRZ BB ELR - IEREBKPFER - AILRZWBERFER
#, MeRE8REFER  AUS-—E2XHRERZISREZESHBEIEZZREEBEE
FEAE - LBHEZERRZREZTLAINEFER SRR HBIEAS AESEH ZHTH
WEMIMZBRFER  —RABREERMZMBREMIINZERFE  BUEEFERS
AI—EXHWBER LR - EEFHHERSAEIZETMLERIFREANZREARSE - AIRE
M _HNCOER AEMBREMDAPINZERBFEZREERZE -
HERIRERRERSEHZRREBBZREEERFI—ERAZE—EXBFEARK

I

RE - HZEHZWRECSRERITHEZESKIREERE - AIBZBEERER LT

FERFEZAERESNEZ -

ﬁDEZmeWEQ%%EIZEJZQEﬂELE & FHWRENESESKES - UEREZK
RZBRREBENNZEBNBECERERZSREZESHKBRER ZHE - takER L
m - DERFRZEIERETEY - £ARE - WRERERRIRER - EZKEKRER
SR EXHZARERRE-EXHESREARSHREZHAEHEREZBOTEH
ZWHBRERL -

EPHFREMEFERZRZEEERSHRMALRS - RINUZEERERE  GHE
ZRERBUEEBSEZ -

RBARATEHMAEL EH(IE) ZRE - BRWEHE - BERATIREFLEEZHE -
RAZERASRBBIRBKREARBERFELTIRE - REHEEHAZ)/EEXH
ZEFELESHEARFELAIEFRSGMBWBERNEEFOEEESURAR ZWEE
BT8R WREHEERRRAIR 1 ZRERE

ﬂ};'#
I+—|I_)é|7
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10.

-

(=)

()

1.

(4)

FARATEHMAEL EHIE) ZRE - BHRaHE  FEZHAATIRERGHEREH

A2)RN\BEEXHZFLESHE (BB ATRERZHETRSHBWBRERNER

PLEBEEIRRARZWRERSNEZ | iIRQEKRELHH  FEZEAASREUE

RIRREEF MBI AR - R BEHLMRATIEFRSHBHWEBEELEE PO

EEEIURARZWBERTELZ -

FARASINEIREMELE EHIB) ZRR - FEZRERKRERENKRFZRE _ EMHIE)

EEHAZFLEEHE  RRERREERRXIHEFIRGHBGUBERABEEFLE

BEHBRRAMZWRERETEY ; RERREZRIEE - B ELASHEH A FEE

DIRFINBEFREZIRIIRAR - MEMBRER LH(E)REESHERAIR 1 ZREERRE -

MEEARZAMFELRE : £HE - UEIEHEPRSHEZWRERHE ;| LEE -

VEERHEER OLEBEFMR AR ZIWBRERERE -

VILFrtE " MEEmE ) RERTERTATRE FIIES .

(1) REARUCEASHRIBEMF RSNV BB Z A ASHHE -

(2) PEAEREEGHEERTRILEERSE -

() REARK—MARBIREBRAGZLBERRFEIRTERNEEERE -

(4) AEERLEHIBE)EANRENRERFHER  BFLEEREZMNESE -

(5) P ZHERTEAENERIBERERFFEHNE -

(6) RABEGFRAEREBFSHARNREERRTAMESE -

(7) REEAEEIHEBERNEERREBEAEN RS -

(8) BEHMBBEABTEMRELEESTRXSMRNERATNEEFP L EFLEERTSE
RamBeE . LH(iE)E - LEIEHEPRSTHEIEE R L ZWBRERBE | RLEH(IE)E -
VRt EHESRECRERRETREGTZAMES NSRRI ZENFEERBERE -
aEFNRE  £hHE - LEIEHEPRSTEZWRBRERR®E ; LEE - UFEREESD
DEBEBSRR AR ZWBERRE -

BRAEE -

EH(E)E - LEERZWBREBNAZAEHLEBRZFESRE , BRATERLHH
B - BEIMDIRZNESBREFEENE  AEATNERB(—)RRE -
FELERSN LHE)E FTH(iE)E  UZEFEERRSHZWRERE - KABREEE
BRESNRFEPBEETGE W ESBEHEBRWZANERE - HNBEEBER
REZEEZEDRIE @ BRIBIRIERX - BERXZBBRATERKERRRAR 1 Z8RE
RIE -

HERZERASESR 'HERTERERR  FIEZEERSE - Bk "EEASHE
FRIBFERA , e -

NME: EHE - LUEBEHZWBERINF 2SR LR ZANER%E ;| EEE - BELETE
HEEPOSERRAR ZERREMEFIENRRE ZEEMAEFAEL LRI ZANES
#, SEHSFERRARAERS5E - BIUEFAEXREMZEEZRREMEFI9ENMTZER
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SHIERWZFERE , MU E_EREARCEHEZES ZIHHE—FE)ULE - A
Vs A ER—HRIEFRABE PO M Z AEEEEFRIELER - EEEER LA

SENBEREEANFABE ZESFENERLET 10 bps(2)&EA - AILBT—HIRFVMER IR
B2ZEE WM ESSHIEBRZFESRE | MEERE P LG ZEENRIRE MDA

IBEZESFEMNERLET 10 bps BESN - AILMBEE R OB A BRBRDABEZESFENX
MEZER  WNERAEHLERKRZANEA%E ; MU EZEYERRCHEZES Z2H
HE—FAZ)UNE - BIBEED LM ZERRESFAFER - WISt E5TEH LRI
ZHBBE -

(N) ERES - BEBRLTE  HitES - EMEERS LR RS  BEEERBSRKADERE

Bkt -kl
1. 94F 12831 BUUAI(ER)EEEARNR IS FE1B 1AMUEE)LERSNFTEHE - IKNIRE
T8

(1) E£mE - UEERZWBERNFEAER LRV ZFSRE -

(2) LEEFEEFNRABEENRE - LETEHBZBEFREMZEZARENEFIENG
EFEHIERWZHSRZE -

() LEBEEREMXRBFENRE - LFIEHESHEREHEZ AR ENNRFEEMET
EEHILERUZAER%E B EHESREXRRMARERXBMETIOESE - AR
AI—HRSEE - SRFHEBEIRSISREER ZE8 - W25 EH I ERRZFRS

(4) KL~ E1EE - LEERENE 255 H ERWCZ A 21018 B8 AR E 2 EH T aE -

(6) BELERSRLMAE)ETHME)E  UZESREPRSGHE LMEERXSHZIN
BEINEFBEXEFM LERERIHZAREMEFIOERAS - RBRRELRZ
BEFNBFERBEETRE WS 2FEHLERRZANE | BERSESFRIKER
IR 1 2R ERIE -

2. 94F 1283 HUAE)BEER 95 F 1H 1 AUEE)EES /B ZES - K95 F 1
B1HMUEEEES .

(1) LA EEEZEENRSEIENXRE  LEIEHZWBENRNESBEEXRMHELZ
MR ENREBEBE P LA HZATESZENRELR - EEEEF O M
ZREMEZEZEFER LT 20 bps(2)EEA - AR ENRAESBAEXREMEEL
AR ENR - WG 2 EHERBWZFERE ; EEBEEP LA Z AT
E2EEFZE LT 20 bps @RS - RIDIEE R LA ZATESZEFZIE 20 bps -
WNETZEEHLERBKRZANERE ; R - LEE - LEES LA 2 ATESEE
AE . WM Z2FAEHIERWZANERE - EBABBER L AMZATESZEFRE
EEEs - BB NIURAN

A. BEFFHMaturity) BIEEEP LM ZASESE BN R FHARER - DURMEZEH
KA ERTESEEFNR - BEEFR/NRENESF - RN T ORI FIRE
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(B)

Y

(1)

()

SREFZRBFIRFEY ; EBFIHFRAR 1ERE - L 1ERRZ ; EMEES
FEXRmea s AR HAFRERMHARR - LURERIHHR®E | B call X put
H2ES  HEFRUZESZIPESZE -

B. BEXERHMNFEEET LR ZATBESEENRMEBERTSZIHERANT

(A) BHFERAEFER +3 - - —ZMER@GIW : "A-L 3 TAH —ERBA) -

(B) AE—RERTZES  URERTZERISAE B RERITZES - U
FHRTZERNERE  LEERRESE  RREEER  BEREHFLURTA
SERZERISERE  RIRMIES - LZEFABNERISRE - EEZKRIR
UESASEERTS  RURTRATIETEZEHISBER_ARE , BTRT=E
REARERISATZERTSR  UREZEHNSRE -

(C) TMEERFLRARS EEERBST A ETESTREE ST ZEFZRIU
R s A ETSERBE -

(2) LEEFEEFNRRFHNRE  BARS(TH)HE2 ZREEE -

BxER "THEASEERERR FIEZEAERTHE - Ak "'EERSEREERR L PE -
MERESRERRFERTHRE-—FUAZREZ S KEERRES) | LEERA
STERTEHIEREENRFAEZRIFIEAE HEFHREBRNREZEBERCHE &
s SIRIRER -
wiE(E)ER . thmE - LEBEHEPRGHEBZWRERRE | L1EE - LEEDPLEE
BEAR AR ZWBRERERE -

B £/ HERR LAt EHRSREGHEFEXEHBANJUEESEFRSTHE / &
SEEXEMZEOWRERRE - FHEEFERS  ARBREEMREN - MBEREENR
BRAEERE  UESKEQSAEEMBUSEREE - KEAIRBERZBATES
BgKENGNEBEZREERHUZATERAE - ERAB AT BRAZIZEHIFIE P HHAX
FMERARENZERARE (1 —ER - ZER%E) REMNEZSERH (10 —F -
—f@A%E) -

BSMEZ : BT EH BB S REGHZVMAOEZ BEEMRHBBIIRGS Z&OER - i
RE - EEAFEMAZABHLERBRZARSE - FEEERS - ARKEBEEMRRENN
MiZERFEARRAFERE  LESCELTEEEMB USRS - KBEQTIREEE
ZBRAEREZEG KNG ERZEZRHEZATFERRE - E2EERIBRAEME
HlFIEPERAARREEARNRENZERRE (0 —ER - —ER%) REWNEZGHE
Bf (W —B-—ER%E) -

(+—) ESNEEES :

1.

EH(E)ZE - LEIEERELRKE LFT—HBEEFREGTRNMHEEMNATIE
BEPRGHEBAEBRHHZWBERRHE - FEEEFERSE UESKERTEBEE
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