EIRL

ﬁ%%ﬁiﬁ&%ﬁ%& %ﬁﬁ%&

= if(ﬂk%f R
EERTHALTES2 B

?r
fﬁ.biﬁl? pﬂiﬁ)

—L RELH BRRRIRRFTELRE FERIRTREAL(AALT

FULEFRFTR AR TR 52 $;}_x§,§ PR KRBT ﬁj\f)(—rﬁ,_l—j\
- NEAD)

= %ﬁﬁﬁ:%*ﬂ%¢

ZLAREFTOH FERACERP I ARG L ZRP o

E-%;ﬁﬁiﬁﬁﬁéi

RFES® CRFAEN

AR AR EZ IR FATRT  E L AR SRR
1 A AL FRE = 3740 - 22 0 LR LRI g2t

Iy

’
B

W
=

X~
2 AHFALFRE D FTE R F A AR B g 2R
3. AD ? feig | X FEH = DETA RO E A xR E R L g s
4 <

ks
ND » fresgflX ZHH =t 374 % v 22 v A 8BV R% L g 2R
SN R S S N I T
AAEFREF ARG TR SATLRR DR RN AR
FEXEZRICREE R S HRABPAEZRE - 29
L #E B X F I 2 F R A3 SATE R ma~ 2g
ﬁﬁéﬁﬁﬁ“&ﬁ$éz%@®é§xgﬁﬁﬁ'
2. ¢ M)J"%*-B-*EE "”’F')‘\ A “m%ﬁﬁxrg P
FAXEZRICREES ST RRBAER

N RS r’fﬁ— B AN IR ;ﬁé"f"ﬁ 20 L \»}; £ -

S CINE Y A 7]
1. 2AEE4REFERLAEPRALRAL % - BI LT 24 &8 8R
o AEERED ﬂuﬂfwwﬁmumﬁigfaiagﬁkn,gfw
BAP%RIR %W‘Lﬁhiﬁ”’7§%$££9 A5 EEE
M2 g c PRERLVEANE 2 > RKFTANY I EIE - E
%;diﬁim%MQ’?ﬁﬁﬁ&%$?£E%§°iifkﬁ%ma

‘i#%%ép EMET - 2R 45T 12 B pPRLESEH TR

A E P N SR L) T Ry EEE

AAET - TN EWRTNARTEEG S I WA TEEF L2

ﬂgiéﬁf%&éi““*ﬂi’?ﬁ?$%?ﬁﬁﬂﬁﬁ ’aii
REFHF 2 A FRBETE AFEFEABRE AL H AL

?“*Hé‘*‘&& BFEARTUARFTEB B LR 447 7




PHRFTELER L VL AAEFFERZRBLEIPMBGLHTA - ¥
FREFFTHRLERARUe MMMA R X2 P FTREF TREFELA
EEFTARELFAZL " BFEXRPERF WX 5d FEET LT
SFAFRS A HENG AR FREIRA D] § L&A
PRI AL2EFTARE 24 ARTFRFL MBI L 2 FMBF
RIBBF KA RZIPTECIFEFNA 2 FF2 87 prg AFFH
FEPERBPBRAZBG - RFARTW AL TR ARG
RKPLRAZFTEVE* IR TRAAAMAE G -
PREZABRFTRAGERGEFFAZENLGE R ~ JIFRHR G ~
B PRGN REFE RFRBRE ISR SRR FTAEAR
FOR%G - AFRFHERR G HLFTHRASFTRTRER G - AT EX
AHFERRIZR % AEPI2A%GEIF R IHE LT R % -
AAEURFTEBBI FE I RTER I MNESGLMZ AL MR
G35 CESG LMMAEZHFTRYG S PP ESGIEE S 22 TR &
ZHF2Z A2 RFTEBLIBHNE -HF =3 TR RAL R -RF
PP iR AL TP ESGiF5 % » Wil ipM R "GP H3EL 5 16-17 F -
CBFAFA RS R AR IR T R R A Ak
Hoel B - REETARETA AP HFARA L Tokd RRALET
ARENAEXP L2 2 FARELE o

FTHELEZE? CHBVAIBERPEY CRFTAT ISR FTRARR
LA I

REFRERE I ()AAE FATER S E A AR BB 5 ARG
REBIC > R FTANAEIEAEFRRUZ PR BRE RALES
FRARBEREFRELR G o PR PR A v R
AEFTREEZIRV LI BI 2 EFTI O ETARLL AL ER
AN BEAIPF O RFTAARBEFRL SR LxERFFF 2o
AR PRREPD A XD RIR U] o gk A RRE F R
PR R U IS RBELPEN > L ART L A
TS RR B RARELARNTEIF LT o RERF QB
BRfg AR e it (kv R A2 RJAg SR o (2)2 A &2 374 3
RRXEFBECHEATREE LAR SRR - ARP R RIS
ARMHEBEECORE AR ERP I BEI L ETART A ES
K2 2k aH2ZBEFR%GETRI R -

C FBEFEINF IR ARG RIE YT FAIFL LA TR
A3FRFEREF2ZAG I NRIFREJIFAF M §FHFRH
wAREESFERTRAAETAATNFHL LR % A BPEES
fIF 2> TR PENF AR R - BB FRERE - LIS
REHIRRA2ZRENEDFAHUEZB2 GRS FHRFATE °




AAEWIBEP ORI FLIICT PR EARP S (TR ENLH
(CDS) % & * iE 5 X EF% S (CDS Index » 4 CDX ,% 5 4p #c B Itraxx & 5
@&E)R*ﬂﬂ?mm TN S EEE RAINRLE TR
B SHIZBERG A RBHEAGEIIFRG P RR ZEGRITTR
BRIABENSIRBBAAHA NI L FREERFG S Ri2 b Heh
R'& o RFATR -
AAE N2 AFEUNETEUFFREEICE ND P R LU
FREC LA LFIRNT AN I G IR G R
o R 223wt g R FAR 2R > 73 AT 3
HRORERP T AEMAA - XFAREHERF*2H P2 AP E %
FR(RE5FIH66T)e
ARERBR CARAEZEANAIEAL  AFPMELFFTRLIPE
FHEHALSY 15 T I % 18 F 0 TP FhHFTRAMKIN QPR
( https://www.amundi.com.tw/retail/ESG2 ) =4
T M AREEY 2 “’ﬁf'li FFRGHB il AR mP 35 4371 %
46EA$47E ;56 F o
SRR EE S VL EFEREIES REECLE ¢
A EE A HFRASEY A £ EID 3*@

-ﬂ‘ia%? RFERFALEFREPAIFE I RTALSESRA R AP
EREN-E:3 o (5 L: SEUP R S S
.#Aﬂﬁwi%$*ﬁﬁﬁ&ﬁmﬁﬁﬂiﬁﬁﬁ%\%%iiiﬁﬂﬁ
WARRE RS I R T AR ﬁi’ﬁ#ﬁﬁﬁ“\i‘fﬂﬁﬁd?iﬁiﬁ
iAo ERBNPR Y P ﬂ?*7ﬁ£&£$*ﬁ’@é£ﬁﬁﬁiﬁ
BRIZABHY 33k o MBI A SR F R Y < T3 1 0800-789-885 5
it www.foi.org.tw °
A \Fm‘&pqéy [ 2}_5'17;
Hud A 2B wmpd s
.éﬁﬁéﬁuaﬁkf“
ForEaAvadpid
AR EWRL IR L T ZEERE 2 Y (F4E 1933 EH X2
( Securities Act of 1933 ) RegulatlonS FRAFAP iz 2 FRF &SP ER
AR gARMIZ pal)e
CAEASEERP F ey
1) 443 IR ek D http://www.amundi.com.tw
2) 2B FAERIEE  http://mops.twse.com.tw

t\‘
e

Toe

R TN

;F;.
¥t
=l
ot
=8

X
>

%
P

\ &

A H? v<omle R
(\x
3

(\s. i
oy
o

oo
B
®

i

;-N
S

‘}E

e p s AF (TR )113E 18 31 p


http://www.foi.org.tw/

P ﬁ%%ﬂﬁ*ﬂ?“ﬁaﬁqua

ot FA B EBRSEKTE 3221
eyt www.amundi.com.tw
B 02-8101-0696
Fo A %P B
Email PR@tw.amundi.com
AEFEBHE A AFERIFRFF AP
B gk AAF P LEFC SR 166511 102 6851 -
22z 1-7TH 9’
B www.yuantabank.com.tw
i 02-21736699
REPRPBHCI LRI ZRFFGPRESL) AT AEYRTE D
# /[ The HongKong and Shanghai Banking Corporation Limited
oy ABE S A 1 EER (T JE 18 # / Level 18, HSBC
Main Building, 1 Queen’s Road Central, Hong Kong
B www.gbm.hsbc.com
T i +852 2822-1897
FPEFTHEN  SPRRFTAFRERT T2 @ Amundi (UK) Limited
B oyt 77 Coleman St, London, EC2R 5BJ, United Kingdom
e ht www.amundi.com
Cis +44 20 7074 9300

R FEBHE: 482 A RBELITH L2 P [/ The HongKong and Shanghai
Banking Corporation Limited
B gk AB B e AFE Y 1B S 74 8301 / Level 30, HSBC
Main Building, 1 Queen’s Road Central, Hong Kong

ent www.hsbc.com.hk
TATRER L S B ARALRKE- F333R B3R 14R
£ AT 02-8072-3000
FHEPE R
ZEBBEEBHZ L PR -RREITE A
SEBBEHAEBEE A 475 SEHATTSE  BR(SP)P ERFRDT

AP
o hh SAH AR - 333813144
B https://www.hsbc.com.tw
T (02) 6633 - 9000

AEMBELEBEETEF  HREETF
AT ZFEEWHL g"J-EFiijg-er

4


https://zh.wikipedia.org/wiki/%E5%8F%B0%E5%8C%97%E5%B8%82
https://zh.wikipedia.org/wiki/%E4%BF%A1%E7%BE%A9%E5%8D%80_(%E8%87%BA%E5%8C%97%E5%B8%82)
https://zh.wikipedia.org/wiki/%E5%9F%BA%E9%9A%86%E8%B7%AF
tel:0280723000

Bk
e

h 2L
L rp

oAt SRR S5 T7 5681
www.kpmg.com.tw
02-8101-6666

FEEGTERBE R

2RRPEAETS

PR3 T

SN

N
AiE S

£ > .

e P N N I L T R e

FFATHYEFERRN D LM TR B8 1T 5 n
géj'f FA. B BRI 3 (mops.twse.com.tw ) % 4£4%
Fp_,,a‘;\p*”;*ﬂ}i}\’ﬁ T2 2 (www.amundi.com.tw ) °
;}l—)\?\/k ;;gv._asgu;;f%Bm..%g;xﬂl_éé“:wum%"x T
B S



http://www.kpmg.com.tw/

LT R T U - U - VR T - T - T Y

=

F oA oA % ¥

o

¥ oa ¥

¥ ¥ ¥

’

\\?{r o s

X E R E R

v

’

FEF R BB et 47
BT E A L s 56
B B oottt ettt ettt ettt ns 56
BB R BT o 60
ZEAZFETIE B H BB s 64
BB 2T IFIBE s 68
FLEIE T LI ettt ettt ettt s 72
[H=2E ]_I-QP"Q}‘] .............................................................................. 80

REF TR IEE FEHE PIRB e 80
R e A 80
B ZEZ ¥ B bbb 81
BB 2 B 2 B R B B ettt 81
o N T OO 81

ZEAZFEP] Y BT T T s 83
FIR AP 2 A S BIFE F T e, 84

AEFEBHEZ N - EFFEF I o, 84
EHRERFTHERIZAATEZ PR e, 84

JTE A L oo 84
B E B T 2L B B b 84
AEEFTAREZ X ZRICETAG B2 350 84
T TT Y T 2 BB ettt 86
AETF P LI s 87
FERTRET L LA 87
BB 2 B s 88
B B A s 89



REE v E A E B e 89
BB 0 M ATE D2 st 90
FIE S s BT R T M2 137 ettt 91

5
i
N
)
E’f
cl
| ]

PN P
o
W
&
ey
W
Dt
7
=
=
s
o
(o)

F;éﬁﬁﬁﬂ%%Wﬁé

ETB T PN FRIEFIFI R B D ettt 111

e y
R
ok
-l
P
=
=
==
e
ﬂfl
\_HE
4
IRy
IRy
g
ot
™
>N
‘?
*”%*
“‘E
=
=
o

A AL R . B2 e IO 112
ARERTEZNAEZOFERNEZ TR L s 114
[Fitdr— ] SGT 2 @ BATEEFE 2 e 197

2)
L E
[riférT ] @ &2 Wé’ﬁ_%&?fé‘.?‘%éﬁﬁ“ﬁ?#Pﬁ?qﬁé}gp’é_%,\a‘;t?‘f**’zgﬁ;i FA



[ &+m]
% N

CREN

BEMA

i

AR EF T EFFRGFERF AL R T BRA AR EAL R SRR
FELFRICRESF S RRBAER I FE - 2P

i s %ﬁ*nﬁﬁW$W’% EAREXFZEER

() AERFPLEFRICFEF L FEF AL RERA
EFFXFRE RSB i RPAEXZEE

(Z) PR EFRICFIEF AL REF E AL NI PR
AR RE R EEF S RRPAFI FRE = LAl
FEE o fg4oT
L F- Ry R L F R c S X FRE e AR R AR
2. FoFA R RERE SR ERE I E iR
3. Ao AAMP Rt pE e F LS RE R s LA RERA
4, F - BRI B F I AL FRIE L ET A
5. FAogAMP Rt e F i BE L e R AMA

SRR FRE L XY ks AR SR c e AR SR
ZHH
() ABEZF@E ey Y ERALF BRI EAAERR

vy

My I
3F Fx

N
Eadiic

\1

PN EEE

1.

Ou§%§+%&3g§>,§@hé

N

&ﬁﬁp*%@@éik
FERARRZEE
EATRAAPIE L SRR FHRE & (JILF 5 )
ATE R ML F R e AR E R kR S
ARZFZRE

ﬁ

ﬁ
H

T
J=
g

Hﬂ?

BRI ERECEF X ERE AR S ERRBA
B FRE-
ERpAle R FEE R AR S 2 Rl
LAl s X X EHE GARIFZEE 245 5
AR R EEE [1:1
(AP W2 X FEE = 1:27.72
LR Ml o FHEE I | 1:435
BRI FEE 1:20.00
LR R 2R FRE > 1:1.78
ML ATE R R R F BRI AR S EE 2 R K G
L 3~y X g AR g I 2B 5o i~



[S%)

AN

PR FRE G FRARETER P - FEp &S
EALE R FUL P B ERE RS R AL R R LA
TR UARR FRE R RN e BT 2RI
BH I E AN R W RS R R e R F
2RO MR R L ERE e FRAAET R
pa— ¥ p REE TRk (Bloomberg) % w8 £ 22t
ERAEE L E AL E AL R R R A LA
ok AR FARE e g e T R
— 1~ °
ARALEEER P - FEP 2 110& 127 24P -
L3RS F R G 3
(-) F-sdiPgLipEes iR aard i
(£) F-EAyPfEFipEes s RIeaiEAdinn;
(2) F- A AP RLERE S LRI oG L A RERA
(r) F-BPFELERECFIZRE o RVER~
(7) F-a2PP @i igIcagiatRann-

HEEAT
AAEEAFEUVARIORG TR AR L TR R LR SO P E

‘q‘.—
Wi s H R o
& * i
TN BT R

() AR E2ZA2EELREEEZNEZES IR
W

PAz= L X N OH R B MGEE (TG IEATE R AR AR o
(£) AAEBEIFEPF GRIPRTS £F GHWE 0 NEF T
Br4ema > o AL ¥ 1112017 24p 22 o

ZEAPEG BT E R p R

s & ¢
Bk TR NP L Y AR S A EEFLFER AR
£XFHE WBp A

AREGFPT L2 2P 222 g8 b AR L GEYRFTLE R

ﬂ?ﬁi‘i RS Nag
() F#F® AP
(C )R FHeh: GO P R A FCh R A L2 T > FAEE R
RS SRR S L R ﬂowa@M£%*ﬁ%

a4

-
3 ’ﬂg—ﬂ\éf;}}\?“%"ﬂgg\ﬁﬁﬂw %F—E—V "‘“IZiT)’lJ'FLMt =
e



LAAERTNY EaF G § @i EaRz iR G 274
(FREW2PHF Fe2 P f ks 208 ) 2@ % (4
R ERGE)GEF PR EARAP TR FL R
FRRE A RRARERGE RABARLCFHEEIBAT
AGELFRS RABTARL CEH OB L T2 X FREAT

2ARERFTHIRELG BEL S

(1) & P BB R BT R R A T2
(5:'”“';111?5’1F) $,§ﬂ:p £,§£’
FTAAHBE -2 BATARIELE
FMﬂMA%i,@*@H?’%@E - EpRRERY
ZEEiE (0 EARZLFTRERN )2 AR EFALR B
72 ;}?f% (3:@";1,*25‘%))0

Q*» RELFE? LI 2B UG EF AL TREFD H2
PLHPRFEUGAUEIUN RO HUREL 6
RAMG T HE(F 35 » A ETFF 5 ETF % 488 3] ETF )
MR GERC HR A TG S AR ETF (35 » A ETF 3
& ETF % {f 48 3] ETF)

@ SEF f1as FLuEERIHRLfEURE (FAT
TEANAE )RR FAURESZBE ARG T H o

(4) ?“zlséi PFZBFRE & Fidod 2B RP F e -

R

1. AART D E2 FRG S

(—)

Fa B b ’ﬂiﬁﬁéz}l%pkf': =B (5>19’i&§§'ﬁ§—_,§£€14c
BTG, iﬁﬂﬁ“)@,j_ &uj () i pazpdes Bois:
LEFNIRG BRS040 FRN AR L EFTARGZF A
27+ (7);
Z%P”WW?ﬁ THFE s
REZFTABBEZF A2 (

3. b’ﬁ’éﬁ ¥ 1’% % o “‘#Fl xzis}jig/ﬁ 21 % 4 (Bloomberg) # 71| £ 4%
1 EdptR (WY 2T &% &% % GreenBond/Loan)Z fi % -

4. er’ﬁ I"_J;)\-»u 'J-J% x o, ,’4#];51% X 2 1%52,;% f’?;I'ff-},@%ﬁé‘. N
i R ﬁi%ﬁla¢~a¢&uk;%ggwﬁiﬁﬁ

E2 GEANFEERA 2 EDFHE S LR LRLR
BrEmL s FRFSEESF TENRIFEALELLR
IR RS

5. RFOTATED BT AREFAEETAGELF AL L ()

6. KT AT S BB TR AL XRRP F 51

10



FIEI WS ?'5»"'2 R FERTE Y R EE ARG
AR EEE o F .4itﬁ7kz$$,ip§r% B2ZpEpA2-L (F)e
7RFRARFT I G ZREF P TREIAAEETAFEZ ]
B2z (5
@ T
1

(=) = 2RFTEEG S ’ﬁ%T5M%%:@&¢F B AP B AR T
f’ZJ_’é‘"rﬂ%x*%'@»'P J—»LEJLFE’J/,‘H‘AL
1L P g TR R TR AL OBERP L 97 * =8
ﬁﬁt&ﬂ:'f’ T E % o
2. 5 1Pt FEIFFELGRFETEALOBRP L 7
L ﬂi%ﬁﬂ*?&ﬁ%ga*gi%ﬁﬁﬁoﬁigaﬂg
i%ﬁ¢$7@ B A REAZEPFHE LG LW
m%wwzﬂﬁiﬁﬁ?ié—ii&Uiéﬂ%E%ii
FREEEEERSFFAZERDEREFFIPERRP S
APRIR R SRR - LR B F 0 R e
3. ARBTARY L2 X FRLATAAHBL I AT AR
F#% (REATs ) X F X AHAF S LG g imgrid o

BRI LA BrIEEEL
PER R EENG LD twBBB-
BEEREREG Y RS
R DA &
Fitch, Inc. BBB-
Moody’s Investor Services, Inc. Baa3
Standard & Poor’s Rating Services BBB-
DBRS Ltd. BBB-
Kroll Bond Rating Agency BBB-
Morningstar, Inc. BBB-

~1%”“éfﬂﬁﬁ*%ﬁ* *WF“‘Jﬁéﬁ
ﬁ‘%§£§§ﬁ££@$4&@§§£ﬁg ?dé$P
ﬁj > , N

() RZEEENIP2 BEENE ABFARTY T 20 4h e miFA LS
220 @R G2 U] o AR AR T

11



1. A ey tam- B
L E- R EPHTFTEAEETAY Ep AL o (7)) vtz
TR s RHE AT GRS ETRZE AR 24
RRLL 327 HT > X PR URSRROREEZ £
Y 2 R E N
3.?{"5\;@;3})\?1§d\[&4},iﬁ,§1% p/q\,_"-(’g)]‘}._ji
FOAARAR RAY FARAF S B FEREE RN
4, E—E\"é‘-}};ﬁ\ wiﬂ\é$/¢pﬁl%mpéu\;:—1‘ z) M2
FTOARSR FFA R REpAE ARSI RIGER A 2T
(1) F()FS 2 3 4BpPFRFVEAB= By Epp - gED

5
*“k\\‘al

ok §
s

A

% -

EHFEFACEBEA KA

R AR e 2

/
7

FERRETRE - LR e

iz %
(=) ,35‘_:_2;’ Fr AR L LR F%‘%F I%
@i"’@qi}\ ’P)ﬁ;kﬁa; F@’&%’A?‘”T

‘u%

B R

('\) ‘gi:_é\;lliallié—lﬂ_,ii"’wp7;‘)&%;‘351_3
N

EEFF LA FRERE L T

(32}

AR LR LR (= )ETIT T B o
NP E IR A S 3o flf’?\“\i
?g%af"*#ﬁié$yAé
FRFA GG A’IT? S

AR

¥ oRRW

ﬂ.‘J .mk_ 4?-3;

LR rwmP L
%ﬁiﬁ%ﬁ

(£) GmaP@iEal g KEHER R R HRER L AT
MR T R KR R - E?’:—ﬂ-"P”"‘FE'F%«"‘«j@Fg_‘ﬁi; (2#5’%‘
SEF LTS

RO g - S P

EEAE) S

AT e A AT A A
g’*iﬁffﬁﬁ‘?’ﬁ%’ B HRY > A (B AR AT

BHEHF I RPLY BEAR L AF
7,{ ﬁﬁio
JE€ 25 ¢ ﬁlé\?;}’#]F‘\‘igé %\?\

[ ESANC 12l VI I ) R

(,L_.)“gr«:rm/\'j

|

3}‘?"

—

G
45 "ﬁ*ﬁ\ipﬁz"f
2o
¥

%r‘vi7ﬁp%

i

P

EIR I ) ?“‘g'}?ﬁggg@uﬁﬁ;%i
4 p

#
ol

I;
i

v o

pv:

iR

ﬁi%ﬁ

s} n%, er—\J.'%'

FEF 2

*
D

>
£ P B e

==

G

2 %

i

N
~

F\

PO VIS

oy

¥

)

“k

15::

x>
<1

N

w(-:h



L

BEREEFE TRERT ORI EE Y REART AT
%#g&gﬁ&-i%l@f‘fﬂiijﬁJ 2 H !‘E”P‘ g”““\’f”ﬁg*ﬁ“’“

-
iE 9 Q:fo%(CDS)K o ﬁ S wh%a‘ﬁ g;:(cos Index > v CDX & 745 K
2 ltraxx kPl HE)RE) 2B HER A @i ER A2 {13
+ H —J:Eﬁ ﬁ&f]g_ﬂ:_q\ E T A f—‘;; H

M4 AT e

’LE :_E. 4

1. % Standard & Poor's Corporation :#%_» & # f %17 * ;%% i¥ BBB-
B (z)Mr > whFERGEHTEEA3IR (7)) N F &

=
P
2. 5 Moody's Investors Service 3*%_> & # f 7417 * ;%% i Baa3 &
(g) 1>l =8 pP3n (7)1t ¥ ;&
3. J§ Fitch Ratings Ltd.3®2_» & #) i 4313 * 3= 5 ¥ BBB-/& (
R FE R R (§) M iﬂ« : Eu
4. 50 EFE ¥ EERG :
B (g) m o mhfaG
5. SN A ;ﬁ R % 2500
EEaE ;L:isg BBB- (twn
F3 (twn) & (2 ) Mt -
LE R Z I 2 E gg
(-) HFREARL2HFTREALR 3d Tatod TaTonFe
CRER AUBEE S a4 B R R

\-m&
Pt
N
Y
i,
(‘H}
c—" ?\"1
St
=
oW
Dy
J;N
ze
"
4
(;*
—+
3
los)
los)
®

P 3%;%*/»\ NPT A

o Rt
R
P——
i
o damms =
i oy ::EE
32 il

> REERE : 57 B¥ REX
> BERE RR HHE ACEsEs > TFEEAM : JaFl ZUHAH Jaflinig

SaEmmm: D~

(3] REESEE

BEiEIREE
EBATAI i ST e
VR
HERBEE
1Ld Talt & gdFGE -HRFAT T8 F & %é%@ﬁé%

v

“h R R B EEE T A:\ﬂf"r f'Lﬁ A )
R RS etk 0 P\”%)» #AEEEE -

THEEY RO R B v BARER
F7 H & E o

TN E e g £ A8 B RITESGIEA 4] T e R

Ny

13



(=)

JLAESGEEA 4], SESGHR T ML L $ = THERGFTAH
& 2 D AF|GHESGEEA 4] Aﬁﬁab’eiﬁﬁbotﬁﬂﬁﬁ
1% T & R AR TP HR(SDGs)2 #

"*”‘%“ESG?%‘“#'J R RRAE (4 J#ﬁhﬁ%ﬁ) "

?ﬁﬁiﬁ’ﬂaﬁyﬁ&Tééf’ %i%fiﬁi%@xg
AR AR UERAETAENEY 2 EHAFHRT P&
FAE AT o

¥4 ]F' XLt 7 E T 7S 58 FS

. @m,«t-q\@g}:‘ﬁalgkwj(esp)

o FEOPLZFEREILTF AREFEP K

e HIBFEFTE*RETEHEIIFERE- R

o BdBREABPR AT A

o WEFRHFHLTET WYV & @ih R (SFDR)

o HIBRRTFABLG IO

o FENFTEL e LRTFEETRIZT F

RRIY -G X PFEFR eSS GERA PTG B
P2 % GXiEE CRFTATREBELFEAL RS T E >
MiEE R E FERTE o FT ok G LY EE
R  R R B r RS EF SR FTEL

2.4 P Tl FRMEA S B BERHEGE S HEpiREe
FlF e 470 A RSB 2IREARYR P L BE R R
EARFCRIE R 0 B FRE ’Lﬂ?ﬁ’?@ A FEARHEE 0 )
AR EEMBEREEREEL e LT o
3R T AR AEERTREMRELA KT LR
B RGP IR E LTI EF]F o LB ARG T
EoafFT ALY AR ERTREE GO EEE

EREEFEAEY o PERENIHENLA

4 FEAF CBEFTSNHARBREI LT L F kR E R %
Bk o BT g A KA P2 B R ER o 2R
¥ RIS RT e OpH E -

A

LRESS G % 80 GERREFFARTEET L2307 2054
HFFHAEEPMORTLIE KT R PR G F &
P &A s RRE  RBERET AT HR 6 (ICMA) S # i d if
FEA(GBP) FEXFRESL BT A L I()FTE* R (2)E

14



TRBFE QBT EFE @R FTHEL SR EFEI G X DT
RV OERERBEHEY T ATLBIRAEP R EHRISI -
YW AR ESARPRERT A Y EEEMET AR REETE R
> & (Amundi UK Limited)# = & A & 2 B FREA o § 3
ﬁm%ﬁﬁ\ﬂmqbwﬁﬁ&é¢*§#~1%ﬁﬁﬁwﬂ

& d 1 F’L% 108 & = LW FTHREHF F LM F 2

CEN B o £ 1110837 - % FEAALEK

%Lﬁﬁ”?fwﬂﬁLM6ﬂ$m°§;lmﬁ6g’ﬁ

RGBT BB DI B R T w010 ATED B M

’f\f'821“{b\p BN Kfﬂlﬁi B o }i £ 3E20F 11 b oenig D

[ R OEHRE TR EANEE oA TR ITE R

3n&€ﬁ&®%56ﬂ+-ﬁw%ﬂm&ﬁ?ﬁﬁﬁggagﬁﬁ
ESG > "% 1 2 B & R eh A T P H(SDGs)z #F > 7t B %#E“,fﬁi
RE= “,ﬁ‘f B4 ESG 3R U 0 T 2 et B F (Ao XV R E )e

4, AR EIRFTRHIBPFTEESI FL > FoIEEOLG A
RET A2 TELSI F2045 2N AREETA
BiE2 70% (7 ) FBWEGE R G AFER GBI MK T
BERYENBELL G > THCEERL Y -

S EREFAG MBRWEIESERA P RES G ED FN
s A RFERN ARERFTURBRE L R(RAE EA)F R
A RTFTEERIEERIE S c AR EZATERTUXER
HifEA28% > AR ER a2 X FRE 2
R R E R PR o

T o\ -n\
A

»

=\ —g\:\ Sy

\l
R
TI

/

TR M e %
ot

SEOE & e

X
_;A%FHQ‘“\?“?'&T

T3OTE R T o oy

7UESG(R AFHFE)L A A RIMEN F

1 7P iR grg iR
AALERRTRRPN D THRT RS G S 2R E T M
AAERFAGELFALS Loy T8I G E
73k #(Bloomberg)*t 7| & § % 1 B Rl f X o ABEHI G
R A *‘%W“f%ﬁ * P 15 ¢ (ICMA)E F e & % 3 BI(GBP)
FEZRELER G A 4 ()T &R~ (2)B R #E - (3)
’E\—%? (4)’)5» FL 2R EE. jg'Fé‘mF’f’é-p.u?’éii%.%

FEY OFTETRBREPE LD ERSFI -

‘T}bﬁéﬁ # o Eyp ICMA (&4 F X RA) ,L%::ﬁ;ﬁqfi% ey

FRECFRATTERY BRPPIL-F L HET B R g

REE SR ’%ﬂ%%’jfiﬁﬁaﬁkﬁ—oﬂ—%rv f
] ﬁmaﬂﬁryﬁgﬁaﬁﬁfzﬁégﬁ_éﬁﬁ >

S F A S S Kﬁﬂ%ﬁ%ﬁﬂ%ﬁﬁﬁﬁég



ARENEMRE FHPERETIFEFRATRT P FamE 4
o xyppih & % %k (Carbon Disclosure Project » CDP) &= j » fimg =
NEAF-ERPTHEAMNOWLHKFTIEDP VR -F PRE S S o
(tCOe) » EREA SR #ghB AR £ &R B2 20 o

B L% (CDP) £d B¥AF - HLAFERELINZ ARTH
BT 20 ERAFRTR G R @R THRPEF - 5 LR
COP b & % o

#;?Tf\ux LRI S
FELRCBEMEE SRR -

CEF bR

AREHTNTHFTELSI F L T ERN AR EEFTARELT
Azo= 4 (7))
i%ﬁﬁ@-g?ﬁ\ug" zd Takod b

TR AFEO LRI G S ’]“Jfﬁ,%‘#“fﬁ'?\_#(ﬁrﬂ#‘
LTS #ufﬁx.w\ ESG = e > i"*ﬁﬂj‘i%"j‘%f ESG 44 7
AL G ETALE Y 2 FHAKRT IR
gL AT

.#&Kﬁiﬁ%{;:

A AR I ESG (A 4] L ESGHRFMBELE L ¥ 22 THER

Fatr E2 AT GAHESGIEL S H| A ZEBF A G B KA o

BERTW 0r fERE G F MR TG e FRFTHRDAG T

”%%4”'“ig’Tﬁﬁfﬁﬂ«»W%A)zawﬂiéﬁﬁ ESG

A B b

’ﬁw% PR L LA RAE TR FHTAELT W

Ples 2k g B4 REFh % RIRFARATAE B2 109 &

Fo o i TR i LA K G

DB R EF2T 2% Flekp BEER-AEFELE 1R
HECLE R R

(QAF tFHF 27 10%17 F Flok p AT -

. ESG(TR B ik (E) ~ AL § T Z(S)& = P ipIL(G)) LAA £ 2 AP B
ﬂxgu;u;&nﬁ S FEE ) & i ESG u&gagus Jhaf’sé)k“ﬁ
#L-ESG A é% TR G~ P W ESG 3R 2 2 TR L

AR SRpE T EH 2 I EL T ﬁ%"’”‘ﬁ”j\/i” % #F
E =

(1) ESG 4T &2 7R % :

16



AR EBFEWMESGIHRTF P 2 E(RB )k a

ﬂ?i%’*?ig%m$%$fﬂ%ﬂfﬁg’ﬁﬁﬁﬁi
3 ]Fl }\J}é}‘,{i’{rﬂi% %i’( ﬂ:d»,’?t :l', EZEE- %”3 l/‘% }n\ o

(2) B ESG’T—fV“%,zZ'L Ajl,ly m:ﬁ ~ ICMA 2z (;3 'F‘ X R R >> tEe

PR FERZ A EIET R R = 2 TR KR R F AP R

Kﬁ;

o 3 ESGAMALERY - BA 5B ESGEEAEY A
e ESG L ATA £ ESG M NT L £ F A R o

o (¥4 FERR)FFHELAT- S HLATRET g~ A
ia?ibfwﬁﬁ%? LR A2 TEAELFT e
Lif %R

o P W ESG 7#T 2 T U] T EH L A A H
P2 TR RRLREE A ROESG AL A ET G A
I e ESG 37 2~ iR Tl & iwfﬁi“’% CR
BT AP PARGERBREA P SRR LT R
FVHFEHE #rffcm?lr%a@ R % Pt 2

#
i e
o T SARARM R £ 2 F R IT R ERS A LA
RERZ SR TR ’U{f’%z»;t AR TR AT
o % iR o
(3 AA L2 IMAFFHERST it AL T ESG =& !
AL L AR T IR o B 0 ESG PR T L et A R (4
FAE J?f"i«"‘) B EHRFTROAG TR ﬂi&;tw g Tk

/N 2 AR T A F 37 ESGARM b & o

f:;ﬁﬁ“ e s

AEBSE AT ARLFE T A A @Elﬂaf%ﬁi%?ﬂ
pr T %%ﬂ;invg e G I BER S I NI i
ES RS E R LR S LRSS S E TS s
TGS 17 BT 2 ) o

AP L RHFT LD A F A E 2 TR RGRA L £ A Bk
THRRFT O IHFEE I FL 3 AWE B ETHEEHR 7 Ha §
HFoEEE AT E AT AR ATRREEE S N AR T A gy
Pl il o (SHPPBEFT RIS > 2 SEFAPH TN L0 4

#)
AXPRFTIOFPLERAERGTIARL ERRFT AP I EORT
AR ESG Z DMK ERI TR E AL ER IR 4
EHEDLA ERIELINL §HELF AP DR BT f
ﬁ B2 AL APFTEERIRLT 2P UBF Al

o
ﬁ

—=\

17



[

Jit

(z)

(__

ZHMFN TR ERRFT O E IR P FR SRR
jﬁi??iﬁ?%ﬁ?i%%é@y

g A % I LW oo T o Bogp LR R F 2o o o
https://www.amundi.com.tw/retail/node_52436

8. W ILE
AR EWEFE2 RIWG T FR
(1) AEHRFTHHEFTEBEIFEE -
(2) 2P FBIAEEEL o
(3) #HEwL o

FIAUERS N2 g T3 )R F e - kiR
i%ﬁﬁ%ﬁﬁlbeﬁﬂW@Wﬁﬁé—f¢ﬁ’&?Piﬁﬁ
FHEPTDH AR BWEAPRE {IF 35578 AFR T L
G T AR L E o Fﬁﬁ@}“}’#\j\‘f %lb? FEH s Gldeg T
BHFTREFPRRFF L2 x%ﬁ%?ﬁﬂﬁ’?’uig%cﬁjv} H R 2
DG A R K G LR IR G e F

ZIRG AR S A

AREFEZHT AR
AREZFFAAE KT HBIDE D

HFA L RERXAREY ML 7
FAKEE SR 2R REARY > ii- BAERFBRLR G E K2
TR 3 b RE R F o BERRER R G  E RGBS R
fUoAR G RERB ORI KERBRGIE RE > 7 i RB
ek & o

o A BHEFHREP hLE A
BT EAG S & T AR

HER 4

AREEwEFEY 3 s Bf/f £ AR e s A
SiEEp A B R F'“&p%% v p 110 # 12 7 27 p B4asb 8 -
#g-

AR AL ERE P M0 RN g R M R
B

&8

) %é¢*¢ﬂi£‘% ﬂ’ﬁww%im‘%i\ka R
ra/»rr"‘%)*l%}w”&, ‘iﬁ‘*?*%\i'%ﬁ o PR £ AT
FORL R Y ek Rt l%,\_‘,_’]fgﬁ'l -k’ My R FERE =3

]%7%Huiﬁ,\?‘?ﬁ_&?}{%l}(r’]‘f&’]{x A SRYEE 2R ESE
WUREE AT ARG R Y B Ao AR AR

18



FRECZ PRB A RFEREEIYVRIET VI E R g
g;}?%‘ri—‘io

(-) MiF2v pEFy (FRueEE283) 2757 F382 ¢
1.E' Eg—pé’:“_—. I"j .

5&5"&%@';’”]’{3*&?‘5%%5'%3@’;&1{—?{%'1&%7' FAZZ RN FAd g
A B AR R B A g T RN TR
2‘%‘?"%{—‘.1’} TRELFY (EN2AFHEIE RN RRE

BHE =2 ND " Rl 2 WP X FEE )R X FEE

MPFERRAFryp EEEFTARERME T 5 ¢

TR v H

(DFFHE- &(F)1T% 3%

Q#FF PFALE- 0 é_:ﬁ(’g,‘),l‘z'f-fg:z%o

QR)FF HFALE- £m é_;&(’g,‘),l‘z'f-fg:l%o

AFFHEARE=EE 0%

3%£$Vﬁﬂ4£§ﬁﬁﬁ%%ﬁ$ﬁ%1:

(D2 z2pn (2 g=2p50 ) Ligils FiEHE 2
FEHRELH -

() A &> pdz LAl F - RFRE 2 FFHH LY AP
FPEAAF - L FRECEFTAGE o F A2 pALT F X
S B A S R S el 8 S

4k LAF - £ BE m2 F ARk Y BE T 2
ER-RERIE REREFAAET A

(-) pEFpAIXZp Y BAEY P2 BRPEFTHET o Y
BASERFF ARG A AR AP RTURE S A AR
MHFRE SNk ML e anocd S LY i
AU BRI FT AL B pﬁ_»%“'g‘?ﬁi$5fﬂ£~ﬁﬁ§s“

AR R L R AR L AR U MG - X §FRAES 1K

1A2 20 N2 RAFAIATE Bt B % F R 5 AT R R A
2.AD 2 ND * feif 2IATL iR X L AR L AL R A
3.A2 8 N2 AAAEEAIE AP B R FHRE L AR mAE

4.AD 2 ND ¥ Feff | £ A3 £ SHE 5 £ A 50 A
S.A2 8 N2 R AFAEA A AR L FEE A A N R A
6.AD £ ND # Feffia] 4 S i€ FHEE 5 A ARXF AR
7OA2 SN2 R ARETIIRN R SR L R g

8. AD ¥2 ND ? Fedg ;R £ FHE =5 /@ 40~

9. A2 N2 A% Ala AP AL FRE w2 d g A
10. AD &2 ND * ﬁaJ\f@J@?Lﬁi;L,% D B @;Lﬂ&;\%ﬁigo



(

1.A2 &2 N2 Rt aE 3374
1 LﬁP u?”‘v AL

F
@
ol
j
=
M»»
)g\
Fale
1:

|

PEEEE R
e R SV e
6. AD ﬁ ND  fie 4] 4
o

RN &L T Rl

KU M2 RMBF T EEAeT o 2 Y A KR
FHEOPHFTAUREISN BEIPMBFE
SEFMUAEEELH SR 2 S A Y g
ﬁ%&ﬂ%fi%ﬁiiﬁﬁéﬁ%;%ﬁ
=3 SRR RO E & LS SLE: 3 7

; ¥ A
F o ded s BB TR AR A AR

B s
N ;;50'3
\

\_

W

;L,ji’r, ,{é:‘@dz” - ﬁiﬁ\‘;—ﬁ— E\‘ﬁfﬁ:'%&;m o

7.A2 £ N2 Hf%%ﬁ )

—~ J= P
AR PR ERE L et A A
tﬁq#ﬁ4§@@fﬁﬁé§£%§q&%



VRt B rfico Y RASAME Y Ak XD
Tpeaaezd

HY AR v (FERAZ ¢ 2

T
IR T Ry

FTERGARFZRE B R X F R 27 FAp T o

WP

(._

() $50 L3

)Y REAE - Y A £ R IR o PR

FFalesgn B Ry AR N2 > 2238 Y o
ﬁﬁf"liiﬁiﬁﬂf s 4ev B

A TR Ny Y PR }f%“a%@‘&‘-’pfﬁxi}'f—“p? v AP
”ﬁﬁiéﬁ’%ﬂﬁé@? AR ERT HEAR D

ML R TR ET IEE PR

1. 5’%‘(’,}_\5*[&]& 73%\%/%.1-‘1}-%‘

B
AV o4 é‘; ]L‘]")’{%

J‘f\—t—'ﬁ'—‘[&] ~
FRAERAT S MPRB LRI A S A

e

_E/,L,\g%‘_,

]_&]%_E/A}”ﬁvﬁ ’

—,‘\:’:\“]\W&ﬂ’

ﬂs@ﬁ&ﬁﬁfﬁ%ﬁiiﬁ%ﬁ’gﬁﬁjﬁm%ﬁﬁwﬁ

FOBTILE RS BE X

L AN A R Y AR e ¥ RN

é%$34\£géiﬁ45£ﬁyéﬁi4ﬁwﬁ@ﬁ%%i

RELARAY
LA
2. ¢ pEA LR A
iﬁﬁé\ﬁﬁﬁ4ﬁﬁﬁméﬁ‘$f
AT E A jg i £
zwéﬁﬂ“*ﬁfﬁ

B 'E//”\FE—E FE%

#94&7

=\ zm I(e

T+
ra
~1-m

L

< 4_1
Fpmd pp
N S R ApMER v
R PE e A
~ ko

ﬁﬂﬁﬁﬁ%’%iﬁﬁﬁﬁ‘ﬁ%@
'dqz\«

2 BB pRALLFEP 2 EEE P E
CH o PSR o e
R e 27

LIV P R MARFEP A oA s B 2 2 rE

2l F! /)”SF]Q —E/A;\ 5 ;E_

T

/\ﬁ(*,ﬂ :i
?ﬂ4é$§ &

S 1‘3\«
i

A

BAR2ZpRA)ZELED

HE 2
o

A\
w3

Y A2 P eHEP

T

|

3. TEI“K+7 ];]B\E/A;\"“\ FE%&""‘"”XFI@Q iteb2 % - _E'/,g,\%i—“p’;

> it }@g euer?g;J oﬁﬁ&é?ﬁlﬁ]?@” EL_J;u

/,4,\’73[:']'3 > %o

L ‘%ﬁz&?‘ Fi& i#ﬁ;qﬁ%&*
i Bl s ABR S BT

FEzZ Ao Er 2 v A AL H

21

\z' B# A ,ﬁ_:'

A R T

he T FERRY A £ A

PR RS PR

7 B /&FIQQ ]:’:Fﬁ -{1[—-},

*‘ﬁz }45 ‘J{/z A lﬁ]%“'f’%m@ F‘&—"z ;g

ThEY
oY PR
A FE*:’ P

/

3R R

I 1N



- 4.

FER AEZLIE - BELEFF 2 LAFTH T8

2 i b TR w&ﬂ"% ﬁ"')i%u ’é‘i?é : %‘i 2
S Nk AR o FAET TELF > BT BaE S minsga
o

B ow B4

AR Ep Iz pAL L PR EAFRASERD F L EATRD

NEGRT TR E G FRAHL E2 é$ﬁ%%ﬁ

7 i ﬁ&f?w ? Nfrﬂ g2, }@?pa
L PER R Y G2 SR A @y»a,
IR R T A
R IR FRRAATE NS R R SR wﬁma%fﬁﬁtﬁi
ﬂ-’ v 1 3 % W'B;Eliﬁif-ﬁ’{i.z'ﬁﬁ:"}]&
N R R FRE 7 2 LB s LR X F R
T#c 2 A R E P 2T ﬂ;}igj_;%i% CH e 2
B g 2 WA o GNP Ry a £ F BT v
,:l_iﬁ‘ﬂ-ﬂ?’:ﬁ&’“ﬁ:\;b;’gp? -‘,;_ A Tﬁﬁ&é‘i%@m#&ﬂ%?gﬁ_f\iﬁ’ﬁfﬁ?
AL G T - R LA B G2 BUER LR - Y
—L‘_t‘lﬁé'_:_J_A\ R

= g

k
it

1‘\%‘ %
N
|
A
._\
¥
jud

Py

rAEZFw R (FRFARFEAINAS) AT EAREILAL
EXEFWICEFTAREZFAZ - > L Fd ERAF AP FFIN 22
A FrRrTErALETA -

Frkzyird 4

MR wp AAEEZFRE T AR E40f
v gl ﬁiﬁ$ A RS P L

() B BEEOTFRELA > MhE LU £ FHE
Lr

(Z) b k2 N2 BAEAFA &% g% E Y o2

\

H =% ND " fe#fil 2
Ry %‘L,%‘~ FHEECZ v BEREITOREP T A LRI~
-, “'31"5472?1 fﬁlaz<a%£#f1<%???iﬁ“&ié 7o
SN S ESS 1 SLEE SR NI g i

BRI F 2R I
(-) ®REFHF I ERIPERT S
’}fof\:"/ﬂ{% Q}@‘Efﬁ)"%—%?‘\
1. X E A3 é&%kﬁA ﬁ @iﬁ% BER AT
I

‘Eﬁ" LI S N



L

I

I
I

(-)

(1) "RFBERI V! FI2AMHELE AT FF
ERR AP ABRN G ] R E
P) 2 PERd T pp 2 pip 2% Lep
(2 RELORAIEL 2L PHABALIHRT « LFUIRTEF
- R AW mR S RRE
FlF L
A110 #1074 p Rk A2 RAEAATE R AL E
10,000 =221 7 8p 2304 17 8p FH e FAN
EATER LI A FFHERB e p o RERTE R YR Y

o

(=) =i
=
=<

fw¥ & 11 ~x10,000 ¥ =110,000 ~
BT AR w0 110,000 x0.0002 (FwF &) =22 ~ (ftjﬁ)‘

=2 §wi £ 110,000 ~-22 ~=109,978 ~

R RSy

FROFPELEAEHLPRHEIATAAERFRE FR v Rk a4 8
1 T’a—uj*uﬁliﬁ‘?“‘?' FEVRE w2 R ATS A 100 o H
1#}@%‘?‘112‘&;{“ °ﬁ‘?‘ﬂ(:ii,i§fﬂf2m)\j&é§?j§_°

CAEYEP TR

FEP QEmaPRa P Eat 2 REYEP L ARERT
Z g j‘f&ﬁ/iﬁé_'ﬁfﬁ'ﬁ/ﬂ\i—';(g)" FFTERSE W2 E
b0 HFGED B R SR RS BTGP R
REFORARGEFED LR ONP T FiRGIEE. j#ﬁa? ";(\ v B

iiﬂ%ﬁ%aﬁgg’ﬁgﬁﬁEF%évwa% ‘,B’
TIBM TR don BIHE T i%’+ﬂ?j@ - B FE
PREGEEEZHRT2 AL

Tmy

ERXP2ZFMHRRIAAEET A i BEEF A2 E BT (15%) 2
FoEBpAFPE XA AAESI T PAEF L o
R

REGFBP 2L BPARARLATARES EF AL TR
(026%) 2.\ 5 »d FIZ 2P p A8 - fah &2 pAeEE

TR

.ﬁﬁ&ﬁ

Mk A A2 RAFAEAS N2 AR L RN R SR s o F b
“rs.z;/\g_lds? 1%/;p1ao

23



(=)

AR L LA REFULFHE LT FARE P BA R (73
B RiprE 2 I e s R EREAR S RFRT AIF
IEFAEA (fREFREAFRFTANFA) 2 AAERLH2
ﬁ**.*%**“ﬁﬁki FAXERE i EF 25
LR ERALERE 2V ARt E o PV A RRTE 0 K
BOFRZYARESIPAERE - B S B ﬂ"f;l‘iytg_ <Rt
ng¢ﬁ,r%LL FeFRf 0 R BRI L PP BT IT g & e
Tﬁé$ AREEFIARFRIECZHLTY FARE YR
SH (3 ZRE) RRAE A s R ERFE AR

)

CRNFTELBREZFUALZRI 2 F Ljer 2 FR &
A 2 &3 -

2. WV AfEt s AL E L ARCERAR FRE ERT
PEARZ Y WA (R FER) RRTE LG BES e
?m?iﬂ%#%ﬁiﬁ%(E%%?miiﬁﬂaﬁﬁﬁi
EAREREHEZ LA AT BN L ARUAXFRICR
A ARSI PPN S i AR & YO LEAE
e

3. ¥

ﬁ@%g@mﬁﬁwﬂiiﬁﬁ&gﬁﬂiiwﬁﬂ@*
TR KRATE L b L 2 bR R g L b TR
2 e FIF At k%A_E%(é% FIREAFRZF
) el
s

Pﬁﬁiﬂé} » L BRI FRE 2T AR
5

J g

4. TERWEAPEREFULFRE Y FAR2 P R
(Zzﬁﬁ)i@%ﬂuﬂ R TR ﬁ&ﬁw?ﬂ%%
AAERTAESIMP SFL (F4 FREAFRZALE

#}»”.‘Fi%?‘_i'\#ﬁf&? r"?’#ﬁ*) R4 S BePE > B O 3%EE A

NERAL ERE LT A s o R A B R LT
WE AL o

AR AL AR EFUALERI VY AR RE LA BV Ao
2 d SEFEPAMRARFE RO P L FBEVF L KES
Fet B4R L 0T @RF AR Ryt Afp Fho 2t @ FRT A
B FAFA (P45 FREAFRT ML) Bib B4
wmaﬁ#“@ﬂ%w’%@bﬁokﬁéﬁf”j”%*@4*

—



-1

S LA LR AR
WAPRY D RAE
N CEANC N ¥

—;SJL—\;JL)\FI I—-—"i’k$

ki
S HER

Qe ‘b\

22, N

¥

3

$5
2
4

|

é\m‘
i
v

R
>

)
C‘J

—_
e

B

2
=)
Cl-l
=
e
W
e
Wa TR R
3

-_

(=)

Sk
>8]
hi

e

(w.
IR
D2
=

Cl-l
P
P
ki

Wa
>~

Wi

¥

S R
>~

(w,

e

PN
"1\4
fw e
fiag Fﬁ%

CR
-

5
=4
J4:
\_.
Ly

&

>

v
g
et
-l
¥

5

2
lcN
o
I
Sk
&
)

<
—_

= Waow

K

~

=5

e

N

Ir‘lﬁl

b
o~

e

ok m

e B

ey
oy

ﬁé‘wa

l%,\

1%1‘4,_

-rsL :ﬁ-
-rsL

TR
-rsL

Ted A& FE il 3R Mg s eI >3k

'%ﬁ\wﬁ»’nﬁmﬁﬁé¢

F '3!’1-]' ",( A\ﬁo7 ﬁ/}ﬁoé}ﬂ )

- EREZL A 2

:r'; °

5

A

She ‘3\‘47-
ok el i

T

2

-

#Y

3%

o1

b fedTE B P

&z
v

(ﬂ.

2,

i
P A L VAR

Li—

&?Aﬁ%é’ﬁkgﬁﬁé}5%5

H 8T o0 f o

3 & 2 'Lﬁiﬁ’imiﬁ%\i [Tlyy
- B~ F%Fé&z‘ %
SEAE LI UE N
TER G

Hoh) RfEpEE e

7\},,\]‘31"[&,7 K

-

PR N R & T

m

T

l"").

“~

E

fﬂ%%ﬁu%

%ﬁﬁl“'i
Y+

s

d

Bk
%

o}

Bs

7
~

<8
GRS

7

“~

i

é—r

~ P

7o

AD ' fe #f A
(42 %)

—~

Pl

W

100,000,000

150,000,000 80,000,000

=

10,526,315.79

9,677,419.35 5,329,780.15

9.50

W
e
=

[l

(,nm»

15.50 15.01

9.23
(9.50-0.2717)

-
[k
(‘J

Wi
e |

P (| A |
==

15.17
(15.50-0.3255)

14.70
(15.01-0.3077)

BP\EFT AL AD " g 3(R) AD " pesg (s 227
EEARE 30,000,000 500,000,000

H 8 1,923,076.92 31,645,569.62
EFARE (Foi®) | 15.60 15.80

EFAWE (FrAf8) | 15.24 15.48

25



(15.60-0.3588)

(15.80-0.3182)

BRN\EF AT ND * fe#g 3] |[ND * fesg 3] |ND * fe 2 4]
(A7 4 ) (3 ~) (* A7)
EFEAR @ 900,000,000 | 75,000,000 50,000,000
H e 59,390,977.44 | 4,823,151.13 | 3,282,994.09
AP ARE (i) |15.15 15.55 15.23
AFARE (i) |14.84 15.21 14.90
(15.15-0.3052) | (15.55-0.3431) | (15.23-0.3320)
BRP\EF A% ND * Fe#g 3|2 ) ND * Fespd|(s 2-%)
EFARE 22,000,000 15,000,000
H i 1,410,256.41 952,380.95
EE AN E (B L) 15.6 15.75
EFAWE (B L) 15.25 15.42
(15.60-0.3545) (15.75-0.3255)

2. AR FHARFRE L L AREA (F6)

AD ? FedfAl(37 ) E E B E 2 o A e & ()

AD © FedFAl(#T 4 )€ F B E 2 foF A e A (B )
109/12/01 % 109/12/31

A7 A FicF A 600,000

AP B A ENFE (e F THIEL e )~ THRERFIZ L FRE -

TR &N )~ TERFEE2ZeEZ e ELRE P E ) 5R

LR Y S 1,260,000
FPERAIMIA T ZEFTAE(Te RRFT AIFIF T AR

(¢f 22 RFRE2AFRLFT A44)) 1,000,000
Biwd sk AREFAIE 0

AT ped R 2,8600,000
AD " FesgAl(RATE W)X FHE g i v H mdc 10,526,315.79
FHET AR 0.2717

AD " FespAl(F )R FHRE 2 fT F Ak (F5])

AD ? Fesg (£ ~)% FE 2 e E A e (§ 5)

26




109/12/01 = 109/12/31

A7 & fel g PR 450,000
R E e E (8 5 T A T RARIZ £ FBE
TRERG )~ THRFHE2Z EAf ) EABE T E )

G B8 A D Bk 1,500,000
§ﬁ§,11§¢$”4/*;}7"’f1(% RRE A EFIf 7 A

FA(F 5 AMEAFRLFTAHL)) 1,200,000
é‘i"ﬂ“;igﬁv\ﬁio/%pﬂ\’fn 0

AU FefcE Bt 3,150,000

AD " FespAl(# ~ )% F 8 g (7o At H i

9,677,419.35

FH T ARAE S 0.3255
AD ’ Fespdl(4 )R FHEE 2 o g A e & (0 5])

AD * Fespdl(* AR FHEE 2 o g A fe & (0 0)

109/12/01 & 109/12/31

B A7 o el FARLE 0

AP BT ERE (¢ 7 T A e, ) ~ TIARAIE £ £15 | 650,000
oy THRENG )~ TERFHEE2ZFap, EL2E80
AT N ) B HETES 0 e B e

FPERAMIG P 2EFTANE(Te FRT AIES f? 640,000
AFA(F FCFHREAFRZFAFL))

PERAMIG P AN REBRIE R ITITE 22 F A4 | 350,000
(FRRFAJFILFTAFA(e 7= FREAFRLF A

Fi)) G B HETES > de i B o

Bim? sbe AR T AJIEE e Sz PREFRFIER |0
TR 2 /gAﬂ‘;} =

A0 T fefc B At 1,640,000

AD " FegAl(A AM)X FH g (7 At H ik

5,329,780.15

L % 1 0.3077
AD " Fesp A (MR)R FRE 2 fT F A ek (F5)

AD ' eE (RN F R E 2 o E A f ()

109/12/01 % 109/12/31

WA 7 & felT R 0

27




RPPH AR E(F § THIL e > TR AERSIZ £ £1& | 350,000
o TARENG ) THRFEE jRE AR B AR
mﬂ»]u) S L R D ik

FERIMLIY D L EFAE(TE FRF AR 4% F | 240,000
AFL(F g2 FREAFRZFTAHF L))

FEREIBIE Y 2N RE RS ;ﬁf“ﬁ”wﬁﬂ‘ 2% F ~ 41 | 100,000
(evnﬁ;m _#vf «;}r"f AFA(8 3 FREAFRZIFT A
;J}F%)) G Jbﬁ'fv "fif’ﬁi_g{ °

Bimd L pREFTAERL S LRz HRFREIHES O
\&%’, '"'1‘,{71‘4 7 ,é: ﬂ\’f ]—)

TN e 690,000
AD * FeiFA|(GRY ) FH o monid At 8 ik 1,923,076.92
¥ =T ARANS 0.3588

AD 7 Fesgdl(m 22 )R FAEE 2 fT A e (#5)

AD " Fe#EAl(s 224 FEH 2 i ¥ A A (%«7 &)
109/12/01 & 109/12/31

B T A e § AR 0

AR R (2§ DA~ TR ERAIR 2 L | 5,050,000
woo~ TAEwG ) THRFECZ eEZap, £2HE0
R L R ST =

FERIMIE Y L ET RIE(T FRF A0 4% F | 4,160,000
ﬂ\ifﬁq%(s Z Rz #\'?Eﬁa\?ﬂ\ifﬁi))

FERAFIG P 2R B RS W RATITE 22 F A1 | 860,000
(FF T A ‘«“a‘rl‘f*ﬂﬁ“%(é’ ZERREAFRZFT A
F L)) G wHES > i B o

Bim? S rRETAIEZEC SR PRFRIES |0
QbR 2 FAAIE

AT el F Gt 10,070,000

AD * FeffAl(m 2Li0)% FH g Finid A H =k 31,645,569.62

FHEET AL 0.3182

XARE LA RPRFFULFHECF ) B FREAFR O SEESPE RCE 2
P AT ARZEFVARN I EL T IE AR AMEE A fTE AR
FEEC2ZRALTRNE AL o

28



EROPRIFLE(ed RECEVHEHAEES /fggz%), GG 200 B
Fele Z 4R FHRE =5 2 e F o fle &30 A F7 5t d 0% 100% ©

ND ? e A (A4 ) E R H 2 feE A e ()

ND 7 el (s 4 %) F B H 2 foF A e & ()
109/12/01 % 109/12/31

A4~ 7 L el g %R 1,000,000
Fp B E (7 3 I‘,}. Ao r ST & A% % F %~ | 15,000,000
TR ERG s THRFHE 2t Af £ LRI TN

F L RS S

FERIFIF N 2 EFAE(Te AT j&‘fﬂ%ﬁ';}r"%fﬂ\ 2,126,000
FA(¢ 2 FREAFRZFAL))

BIHT G0 A A :

AT A s e 18,126,000

ND * Feag (T4 W)% 5§ § 4 (F/nil &M H =8

59,390,977.44

0.3052

ND ? fesg3l(% ~ )% ¥ H =2 fc & » fe 4 ()

ND * ﬁO’L"’q'J(i A)EFRE 2 JeE A ﬁoz\ (# b1)
109/12/01 = 109/12/31

B4 A fefc IR 150,000
AP B TR E (¢ FT A A s m_% 412 X Fi8% -~ | 1,250,000
TREWG o THRFTE 2 tE AR B LABR AT TN

G W B ETES 0 de s o B o

;;%ﬁ)ii AL E ) ZEFAIE (T FRF AFIE % F A | 255,000
FA(2 e FREAFRZF A4 L))

B e SRETAME 0
AV AR lcF R (AR EPRY (&) #F[23WP ) | 1,655,000

4,823,151.13

ND * fesgal(% ~)X F H g 7/nd At ¥ ik
FHEV AR EY S

0.3431

ND 7 fiesg3]( % %)X F R H =2 Jc & 4 fe 4 (4 )

ND ? Fesg (A X)X ZEE 2 e » fe & (# 5)

29




109/12/01 = 109/12/31

247 A fiefc FRE 0
AR E R E(F T AL e ST A RAIZ £ F &%~ | 800,000
TRERG s THRFTHE 2 eE AR, £ LEB A ATE )
S R Z)ETS 0 oL 1 BE o
FEAIFLY P ZEFTAIE(T FRE 2@ 400z F 4 | 120,000
FA(F 72 FREAFRZFTAFA))
FERAFIGF D 2R RS E R TITE 2T A1 (T | 170,000
*""ﬂi? .ﬁxﬁl Fiek FTAEA(F 2 FREAFRLFAY
%)) A w8 0 do s TR o
éiﬁ PR ARETAJIER C o M RF RIS |0
b TR 2 A
AT FRTE A 1,090,000
ND 7 fesg (4 R %)% FH g Fonid it 8 midic 3,282,994.09
FHETAfRE S 0.3320
ND * Fesgd|((R%)< £ B H 2 jx i &~ fe 4 (§ 51)
ND * Fesp (/R )< £ B H =2 J2 § » fe 4 (4 b))
109/12/01 & 109/12/31
A i e 0
AR E R E(F T AL e s ST & RAIE £ F &8 % o~ | 350,000
"THREN S THRFTE 2 JeE AR EEER er»"j«:)\)
S W HETES 0 Ao B o
g&ﬁ:,p F2F 2T AIE (T FMF A 1F 4005 T4 | 52,000
FA(P ZeFREAFRZFAIL))
PERAFIE D 2R RSB RITIA 2 F ~F1E (% | 98,000
FRFTAELLEFTAFA(2 22 FREAFRLFT I
%)) Jga B e > o b kK o
BIHI S e AREFTAIEFZ e oz HRBFRIESE |0
QL ArhTd 2 T AIE
AT AN FTE B 500,000
ND ¥ FesgA|((R% )% ¥ B (=4 7/l At H ik 1,410,256.41
FH =7 5 fe £ 3F & 0.3545

ND 7 fe#fdl(s 224 % £ H 2 o § A e & ($5)

30




ND 7 fiesgdl(s 2200 )X F R H 2 J & & fie & (# b))
109/12/01 & 109/12/31

WA T A e T F AR 0

Agp g E (e T e TR ERTIZ £ £18% 4~ | 250,000
I’ikﬁg;,’j,\J\r;};\Fﬁfx“Lﬂ{&Aﬁo FERERATE )
LR T S

FERAMIE Y L ETANE (e ?m?j\—flﬁg’;}r%ﬁﬂ\ 35,000
FA(¢ 5 Fmz #\?I&\p\ *EX))

ﬁﬁﬁﬁﬁiﬁgf”M@%mﬁﬁﬁﬁiiﬁﬁiﬂgﬁ’Bﬂm
?Iﬁ,ﬁﬂ&‘f'ﬁg’ f?ﬂ\#ﬁ ¢z RBE %?ﬂi?i:}ﬁ
%)) B w2 %71 'f(\.",a_L.giF] °

BIH? L0 AREFAIEE ¢ ez P RFRIEG [0
2 b A 2 F A

E IR Y E S N 310,000

ND ? fesg (s 2L )% 5 B ogf (7ol A b 8 ik 952,380.95

FHETARAE L 0.3255

*igggﬁﬁﬁéﬁﬂééﬁﬁﬁﬁg@Fﬁéﬁﬁnﬁﬂﬁﬁﬁﬁﬁéiﬁ
R f‘/LLA\ﬁTEL_%%F“?iEi".J w2z vz F ﬁo,‘;.tdxztk4; LA T F KA &

ERNFRLFRAEMeD R X HA LGS HFH) TVRFBL
TEFAR GBI F Y R E AR A 0 A F T A d 0%3100% e

- AE2 &2 H ik
AAEGRY TEIRTRFZAERZ D TEIRTRFEEFERA
THREARTREALS TR M BEEARTREIEEEEEIRT R A
é@ﬁl_iéﬁqj 2HBAPMZRZ AT OGEFELILE 0L 24 P 11 & F 3
:Lt?r 1110131186 5L 1%:8 > ® FARE P FEX 2 TR TR ¢
X2 HBEXBFTRAE - %éf jﬁéi Fe o BPRERIKT G

“\1
:\\\'ﬂ

Hﬂv

w

Ry

(‘

iy ¥
v

1
=

éF'._FFB 124: 'n i #E Fﬁg = Jﬂ»#ﬂ




A

Yo
= 15

)
ol

Py

=

\4

(z)

(=)

Fé‘*i%%?']%:ﬁw @ g0 27
\ﬁﬁi&OWg
Ez pAz o RS REZHEEAL B

o

PEARETEWED LR
SPIEE Y BEA 2 ¥ ek s Y PR

EEOEE A BTG MR

%3

2

'

_“7

§

v

-

v oo B R g oy @MW

\

.
N
~-. -
F,‘”—" Ne T4
(B}

%

kﬂ):'!i%_
SR

o}

b

i

!
el SR

W) v>‘_ hul
~oe
o

\

/
o

~

‘
!

AR iAo g
|$'g ﬁﬁﬁ: TA\J}E%Z é R =
5}*/,,\4},,#,1\%,1),@,;%9 &2

P EAFL TR 2 A RJE e (e TR

SRR

pec

+
AR L RS

’

[

=

B

&

Y
et
(\x

o
B
IS

Peas)

sl

-

Yot A

PORR IO
=

™

"
t\\

i} T b b o

ﬁn id

—_
el
B

2

Eae R ALl

ni,; W;i,1é$xﬁ—'gl§§4fﬁ

:‘L%/,lﬁﬁf}{;g\légﬂiﬁ g“iﬁﬂv’f’r 2. & 47

¢ %Eﬂ} [P il odk & T R -

R ,iuﬂﬁg& FARTE A £ e S WP
WEBMEARETA N0 LR

FE OB by

F

’

i oy

Y
=
=i tj:\;"-": ( N

Eirg

\\
o

>‘li\

\

—
3

)

¥

= I W

ECIE

IRy wk

Y
gl

~ g
\'H‘\TQJ@

wnl T,

k.
3
=

i
P

J4
T

(\x.

FoUOH R
- B R OR  OR R O oo oM

;i

(\x.

ﬁ’ﬁ

Ao T
‘l'T
"ﬁ’:{* B ol

-

“‘)—

1E4n -E} g: ’}f" ,Er WAook i¥ 1?3;.. 4
-0 B

& =
B

[Eire
w
o+ TRy

A
ks

E

(™
i}

#

i

%

"ege

LYY FE oA
PR kY A R R REOER

Bige AR R s gm P

é¢ﬁ%%ﬁ%*@
’QHFE?} ,\Fm pg
CEA R BBERET S

2

N

|

2

o

=

32



(™)

(1

(.L

(-

(.L

(.L

()

(__L

(__L

(__L

)

)

Ji

=g

TF PR IREP T A OFRP LT oI AL 24882
ERAP OHEPCEGOREPIEFAORRP T E T ERRZ
HETRARZ SN NERPF LN F A RRAERHTE R
dEmaPr A FABd U ABRPE Y EFE o REAT -

EFRAPRREFEGT OBFRPE T L2 u//Tf—r %2538 4
ek EsgY B BeRA R £F 357G

1L 2 RTEFS L ELI LT R AT AR T RN B % E

3&&&?5?(’ ﬁii ) e
4. 5w g * o

BREFIUTGFZNREBE SRR TN FH
6. HE HXFAEEZFEARELBEFIAE -
ﬁﬂ??%ﬁ%i%%Q@ﬁﬂ%&?aﬁé’@ﬁgﬂ%%@Ki
RERFT RS RHES D F2 M2 4 "3;‘;;2\52"},%#57%}1”%
itiﬁ%%’%é*%£W§Lﬁ%&?’,”F@ﬂi%@K*
AERFTHERAF RESFHF P LTS5 0
ERNPEY A EKIRINUFT S RPENMEL 2 £
5 g2 M
guaPadLiEz LM B BT 2 BIABM GRS LR Y2
R o GRNP S gL 1;1’%%7}2»93 EX RS A
GRAFERTEZGE LA FERGHFRAAEE G TR
%3 ﬁ%iﬁéﬁﬂﬂé%"oiﬂ>jﬁﬁﬂﬁ&

L T_| B
R R RE R ES R R T EAESE
ﬂﬁi%ﬁi(ﬁ)ﬁé&%iiﬁglgﬁL’l

X
OB

S O~
e pre
N "
=R U S

B
i >
#oSE A o
— .

|

@W LI
(\x

e xﬁ-gﬁﬁf#ﬁ{—? PRI PO ENETRTE L B
dOF D A RILPE ) I P RN 2 AL KRN E L AR TR
wE ORI LT
EMAOTRD ARES 2 PAZEY AL E o
@ﬂ?ﬁﬁﬁﬁﬁﬁééﬁ‘?wéfﬂi?ﬁW%Law
ERMEEAPFIRNT S EBLE L GRLFA B 2 T

ERNPF R BE SBE M A RLFTEEAL
EARELRPHE 0 BTEd REESKE

33



(+ )

(1)

(=)

(=+t=) %

R HETIE &b
Qﬁﬁiﬁﬁﬁﬁ*w
& E B IR

£FEWERE -

RhELHALE A 25T
p_ﬁ%’l"ﬁ}i

S gumirs
i

&:«

0P R

ﬁ
=

Ak
~&
Li

>

S

o

=R N

K

B o

W
DR
(BB E  EY
M ™ N

=®

—~

e
0%
)

A

e MY
N

-
>
2l
N
N

-FJ‘
!

|
i

&
o
=t
Yo

x

BE T BT

(=)

(=)

e RGBT BN
FoRA AL AL -
AAEZFA B2
&ﬁ%%%ﬁ@mwka

PE. =

\@% 2
:%ﬁi%%%%%?%ﬁ%ﬁ ’@ﬂ?ﬁ
BRI ARLRAE TR BEL }E' Rt
A EERT i& EEEW

E R BT E

% .

. M fE

4
o
T
e
~
o
>
-k
\_.
o,

\_

Y o> 3
5 ATE R

/\

PR

fERNAEH
L}f%}?ﬁ T2 Fixz
2 R B iE

W RER NP LAy AL 2 B PR
REAY PR %Elf'7’fﬁx%gp£

)FL
i’?ﬁf’%’ﬁt“@] Svpfﬁgéf‘giﬁf.<]a%i?§§ § 237
B @ s

A,\;p] I,«jié§7“‘ d&iﬁl_\ LR E AR R T A4 e
TR 22 HF EFERGYFRE - ZELpe AR
REA NI RASERFZAGPAIE B R A VR R A SR
BFERFZORTL AR JRLABAF > AEFEHERED
P2 R AL f - FE AAFE RTINS ELEF 2



(=)

(=)

(™)

(1)

N

b

-

= T A
R?%ﬂiiﬁﬁé ol B2 S E s

BHEEFL R ERPBES AR SRR L TR B
PhE 2 WHEERY G KRS R UL 2R &
éﬁ&ﬁ*ﬁ*a~éﬂﬁéﬁf?ﬁ CES S S LT R
HAMDS = FE P2 EE s EF 270 BT ARSI 2 0 (1)
AEFEPHERHRAMI R RELEET BEEE TR R (2)
REFFBHHRI LR T B2 187 0 AL LiBL 5
ﬂ$é$4ﬁjﬁ @é%@ﬁqc@)@Pi%@?%ﬁ%qﬁ
TR ﬁl’aidmlgbléé-ﬁg‘lﬂ—?d\é$@kﬁtgdz E_‘x$l3—?
W™ Y Lt B e R 3R e 2 (3
RAESEXTRE -
é$@¢ﬁﬁﬁﬂr”?’ﬁﬁi@%ﬁiéﬁzﬂ%ﬁ»&m@émﬂ%
G Rl é$ﬁ%&ﬁ$@”£ﬂ@§%ﬁ*ﬁi*@
% e 2 HAAEA R FE AT RFTAALZFA
ﬁ’éﬁﬁﬁﬁﬁ@éﬁé.JO*ﬁﬁ%@?%ﬁ FEid e
BRI
AEFFPRFTLBELETNLEAD SERESEY FHEE £
FEY RFFE VLA O R T AR RAAMES LT
FoBEPE -RERERE S - R RS R
B IR A EMES e TG RS LR Fd R
S LERET T1a E S SRS R AR BF S LA S
RREFE RAERE RSN -
AEFEPEIRFEIRT R 2R 2 L w8 ¢ BARSLFT AT

EREE RAMIEL 2R T L ETELEY n-ﬁ'—gi "—\«ﬁl.&-?j\
AEMr2Z G RES S ﬁwﬁ%ﬁwT@ﬁl SRS ¥ N

%”ﬁﬁﬁ%?%ﬁﬁ
£ £ x,—‘r'—g ﬁﬁﬁ_)@lz;ﬂ) PRE R E A pe iy o iz P

ARz A HFE A fe Ak

35



(-

(.L

Jin
-

()

(=)

B b TR RE AN SRS L HENE
¥ &ﬁi@é%éﬁéﬁiﬁﬁ°
&

=
5
*WﬁQ%
N
=
(3
32
i
)
N
IRy
ﬁ w7
! (%
e
i
2 N
g
B
‘,
%
B
%
e
o
o
e

?éiﬁmm%‘ﬁﬁ
B C

2 gma : ™
@%?éafmma\ﬁﬁﬁ%%ﬁﬁi
;s BLL

¥
=
Id >
?g%aywﬁﬁa"dé$@g&ﬁﬁ#ﬂ%§’*ﬁgiﬁﬁ
Bl RENEWELFERD
BAWH PR R m A PR DR g8
B EF LR M AERL P RiEEER NG
oA LA TS £ 6
AT R P LS EL S A g
ﬁ%j@F@dﬁﬁﬁ?+ﬁiﬁiygﬁ%§%ﬁ*%

~m)

TR

FRRTULTER DT Z 082l o

FROPFELAEL RFPTAAEZFTAF AEREBHERLS
A Ew HE W o

%£@§%T%¢G?«ﬂ% GRS AN Ei SR e
FERERNF L FRLFREE fHEE - AEFEBHER
Aﬂ?ﬁﬁ%@géﬁéﬁgzﬁigéwi&a%;&aié’
RABENZ2ZHITAEFE LA FFBHERCLEF -
AEFFPETELZ AR Y i@éi“ﬁ%@%ﬂ?ﬁé?%
i&%?ﬁi%ﬁ“if EEEP A R BE AL RE P
[ ARELIGESCT-FLR LY 22 3 ST PRE AEGR R L

}@rﬂvlﬁpﬁn%ﬁ/‘)f‘;}ﬁ'ﬁ PERE e = S e 4 5 L
EFEHAAEREPRIRIE AR AEFFBHRTL
%’%%ﬁ”ﬂﬁéﬁﬁ%

36



(=) %$@§%ﬁlw4ﬁ“@?%ﬁ A LRI EF AT S A
ROV 2 ER AL THALE L BEERT M2
F\Z‘ﬁ"‘"’ ]Jq&o_ﬂﬁ:i\ﬁ}*/\\_?i/,/\\ijg~ ﬁ;_};{,gﬁ’,fé:/\
ﬁ”’rlzd”%“«i@‘F”Tﬁ"q‘x/ﬂ ,\.M\i I%pf_n ‘ﬁxigzéﬁ"é\;
@%ﬂ“4°ﬂé$@?%ﬁlﬂ+**@?%ﬁ*iﬂ>?@w

B2 £V P RIN 24p7 v R WREAERITL S BEE AL

*‘“ﬁ
h

%"Sl’i FTAMREEFTMA F = A e o

(™) 2B EFF2FAEFREWHERELEE LT 247 W AAET S

ZRpATL B EP P MY £ 2 B LR A oG HHE
ﬂ%ﬁ%%d“ﬂ??ﬁ%o

(1)

‘Bl

R AR R EFFBEHAAEXN AR RGYT L2
#E%Zg‘ﬁlio

B AERT

ARELF D H2 R
FERACERP S [Aamn] & -4 23pP -
FHARAERTEFApEF 2 QIR ERT &SI LT PHEE2HATH
e T
* i& X 2 # (Credit Default Swap )
1.5% 3 #2045
Y I (CredltDefauItSwap T EAHLCDS) - fAR AR &

[

£X AR EH/EZH R %% (CreditRisk) ehi%zE - CDS ehf = i § 2.4F
PRERT ﬂ”’fdﬂ“?»mﬁﬁ’%dkwcmﬁﬁ? AT A
z"l”?%}ﬁrl'}”&“ﬁom‘%"‘«g 3“]?}»F‘§Qf"£3-‘é§a”ﬁ_§;§ﬁ;

PEg dU CDS BRP~F T4 £ jc » c $H CDS § > @ 3 o BEARREE T F 58
FATZH R ey - 35 rk 5 ¥ CDS * %*fimx * h *%% o CDS
1% > (ProtectionBuyer) & & GH AN (¥ 5 175 &) & 1 HE £
Premium V;% = ( Protection SeIIer) » 14 :}:%B&? S AL E2ZENE
2 (Credit Event) (o2 P ~ E8 -~ HFEHE) 52 pFapstf
FELOPFRFF2 i pHE L R4 E9ENE
Premium @ § > Pl@ AL FiE®mf * - Z & CDS & HIHRF > {22
(FELERHE)FA2 T EQEE >R CDSE > 7 i 2% b g
ZrEHEE o A RBErEYDPFE X AHE S CDS &Yt
PEFE T CDS |2 HR#EFG IR SLFF ALY RRHEY CDS &
HoBEEY S o f D REARRRE Y AL PO £
2.5 % &8 % 3 45 B (CDS Index ~ iTraxx Index) i %

Fl%dhichB @ p 2004 & 6 "A4z4 8 5 - MG " @ 9k
( Credit Default Swap Index ) » talcT L RE - 2 DS LT et

37



J‘j_’é';;{,{ﬁ—‘_liijéc%g—% 3‘-%@1*" ;}%g{, ﬁwﬁ%’.\.’i}_‘_& (/,,\v,‘J%:« 31 %2 91 )
EATHRALEE R & P Fded #frm:}ﬁ@:}% Bl a2 f!rvﬁ:yg— _%fg; &P
CDS Sl Fintalico FHY - RO PFA R ENF AR
g S AR R A ML T 4 ﬁg:’r* H3 & L iTraxx
Indices » ¥ 457 Hu| A 55 X FH o AU E (1) A %2 3780 52
(2) i FwM 2 L5 3 o iTraxxIndices V¥ R 7 A XV £ % A
&ﬁ4éﬁ*ww$ﬁ%&iﬁ&£Mﬁw%ﬁiﬁ
AR (- )2 P o CDS - BT B R TR EFRERET R GRS
¥R w2 MF & wwT RIS A4 E > (protection buyer)
% ¢ > (protectionseller) ; § > Fl# 5 k% ap 27 A (e %) F ¥
LR GERS R 2 e L HRER A REFTE R G
¥, § G BREREEE S AP S H P E > e G A i
AEEF AP B F S TP B BT S ff 4 o CDS A & % e
—rg]»;ﬁ-ﬁ :

\ 4

R o m g

CDS fi| : A5 -~ %5 4 100 § ~ 5 & BIH 2P L RE
PG R FMEBARF- £ 588 DS S 0 4P A& 100
T’QJ';L,\AA_&;\I-‘J 0.7%F *# B #&#F2ENF 2 A% 5|

GRS £ T ’§2“%4%ﬁ%’$%m%§ﬁ FAP Rz
;'%‘%‘é,\\, A0 i B 5 20% PB4 ¢ 80 § 5 A( ¥ 1,000,000x

(1-20% ) =800,000) -

=

N\
£,

AR
Dy
=<

=y
(e
&

3

ETIRN

B ARAEHT 1005 £~ X 2P ha 7 G
22 R Ak % A X FKIT100 3 £ ~
ﬁ*fff N ("”1‘%? £)BFPLaLCD

+-=~J.ai€!P; HFE X228 4T3 9% 2 (creditevent):
Ei%iﬁﬁmwwﬁio BEONE 2L uﬁm%%qa
»“ﬁ%"w Hre o ARELF A HE S
B X 27 2008 £ X P 2k gmisaR L Hngef S EFg
WA Rk JUPE CDS 2 B R R F e < g 4P R T Bk TR T

F'

GRGEIAREE XD maxu%ﬁ%ﬁ&% F*é$ﬂ?9¢ﬂ

s\
2

x

3
O
=4
(@)

wn

D

'}\— £\
= B G
oW &

25>
o

[EN

s

- "FE\

<z
= I

—

"
wn
T v

aair I
{%
/'\ o=

)Q..

s

[

R

A ,-%v\'r"‘ﬁg',\‘%—'ﬁg;s& o

N

v
FFU0FEAXIPNPG ARELROX AP LR GRS
LR e i rI‘*”’* (seller)faurloogmx NP

38



CDS > & & 5 CDS 2 B ¥ ehsf 5% gkenf & o X 2 7 ch CDS %% § 3+
B R AIROT A 5 fF % 48§ & A8 (bps) + X 2 7 £ CDS % 2008
#1797 2p4FH 5 703bps > &7 A &F E LR 0703%5F * B F
Frii®nslt ek P gE e plg > %R 100 § o

rhAARE AREPIRHEYF F o d AR EKIFEIFL 100 F
EFACKRAF R 4oT IR ES Y L 011100 § £ ~x0.703%=7,030 £
BREGPEX 2P X aF 292 FE AL L2 17030F~7 %
RaviEREAR s § X 44271005 £ &~ o

4.7 % iE ]z#ﬁ:}ﬁﬁx (CDX Index ¥ Itraxx Index )

i Ji#%&a~%?ﬁiﬁ%%’?”lﬁ TROTRDE T D
R A MG E R - B3R T A2 o 5 WA g i
(CDS)2 fieie*t CDS B BB 3 R B % 9> & f;?*«fi u##pﬁx

si# SR DR 5 %;’é_* D F et (R RSP RRE 8
TR R At B REF - BHRDT AL O R REGR
m/&“«ﬂﬁi% LE - LT ANCDS L FaF T 2 AT LT o P
BHG A B LR E S IGIREE R ) % 7] > 2 CDX % iTraxx » CDX
#gﬁ:,ﬁ% 74 & ,m%ﬁlmgaa%] At F 2 RTET P TR L ST R R
FEHBEITED = BF S o @ iTraxx & 7 R1& F #HE e R
3G ¢:}ﬁ'#ﬁﬁx’ 3 K 3 Markit &Eﬁ] SECYIRERE Lk R TRFR
FFoPSDSHEn xhipfo FHY F - RAPFLLENE
i pF @.. kg S R M HE (]4?*“‘0§%£$%HJ“"+’T§*¢?
B BRSOV A BN TR L < g T R
PR IR MR TN F B G P FIG EE 0%
FLg] > Flpt 7 F i CDX index "G (T3 SV IREFT A TR DL 'R o §
iE. ‘Ji#ﬁipﬁif&v}’?$ p-RFE S as - B B FRT
si‘u *a‘fﬁ*iﬁﬁi’fm’a#' EHRGESET FF 20
» # dﬁiﬁﬁz,rm PR PG Y gk kT
j& Moo 3% iE . ](%ﬁésfﬂﬁz—‘ligﬁo,z (rE— B ot chE _Free
s X 2dkdplcr 2EfRL- ) > LR § IR dpdy
HER » 5% dplicy o

%
foie
FHRFT AR
EA= sIE Y
M-
4

COX f# 509 7 20 p — 4o §F 100 = > F € fie & 60 A B0 * i 42
BeipBew 71117 30 PR L A5 90 A% Jpdco FH E5 98.67
oG- ARFTHIERT RO AT REFEH - FH R
TR ART F RERE TG FOT £ AT

1)K (TpF @ A ;;,?if (ﬁxg—g) P RIFAL ARG EFHF R %
A £ en%$ > £3F % 0 10,000,000* (100-98.67) /100=5133,000 = - ¢
P A R #lc R B2 2 4 P enfld 1 71/360 * 10,000,000 * 0.60%

39



Ji

=$11,833.3 ~ » F|ptx i i 2 5 $133,000( 1 )-$11,833.3(47) =$121,166.67

)% AEGPE 03" 13 P ARFTERR @R FER LA

P2 120 BB lch G E TR 9744 A0 F ARTH T LT

$238,666.67 — o ‘:"’#ﬁ Bewm 5T EAT R B mF{ &~ £ %F 10,000,000 *

(100-97.44) /100=256,000 (a)

ARTFTEF2ARMIF P 2 114 4375 104/360 * 10,000,000 *

0.60% =13,833.3 (b)

(a)-(b)= $242,166.7 ~
SARERITTLp LY M ERT L FH%

RSN C HATYE G OEFTEREE > SHELLGEE
o fe R RORIERPEY S 2 e X0k "k (counterpartyrisk) o F]yt B
WP HEIRGFF L2 IS o EEEY ST p T AR H
ERF S EHELT

(1) 22 EH S WARGE? » AL L2 FEEE D P2 ﬁi?l’aé
ﬂkkwm4ﬂl*ﬁ%$ﬂﬁwigTﬁwéF Rk e %
fi@ﬁb%g$r”?]w“1¢ FEERE LSS

—+A‘ﬁzgf7¢lﬂ'?§?1“'§=]§]’}+/ﬂ PR OLHE

AU R A BRETEFEE e g 2 (TS
W) 2 gt > i HaoE s REPFE7 ﬁf’%ﬁ" e
WA U EAAMEE c FENEREF LI HIL T R
AEZHFE o BTN GRS F A AR F 2R
IR T (7§ RATE Q15 Bk I HAPB B 6 7F 3 B o

«r a*‘ﬂ* 0

(2)

AREPFT 2 ARER-ALERAPL ILE (F) 28

¢
BT EREEARALGTIA 2 B LR T

L F A7 ¢
W
AFE AR R AT A K R A R ARA 1
A REFFUEOFL TR T ITR TR RL T A L
BIFA PN ZRIEGER/RMMEARL T AE L7~ BB 27 & 38 M
BRERA S ASEED A - R RBHAFE 2P K%
BARF ~ 7 % o

40



Cﬁﬁ?‘ﬁ@%Fi‘Wﬂfﬁiﬁﬁé’z%*ibﬁﬁﬁﬁﬁ,
AATHRMATE BRESKTATE - RPN
WA KT ERETA -

DA G A4t § RAR TR £

a.® 7o EEARLGREME N 2 o
bod FT5 AR S GITA SRR H fde o

CHBEP ISR BEALERFE 2P P2 £ 1T

2O FHFATARRNZAEZ BRFAY ﬂrﬁaﬁg
-

(RIS UL -4

e § T AH

EpfAﬁﬁﬁ??ﬁiﬁ?ﬂ’M&{

% AP RHE B R R
2 |z g2 ‘J‘ri () 2P MW A 2 gEFH T
ﬁgmagfs%@?;; S I RE=RL PNV N O
it g oo %%%g %Fiw%Am7é@o

(2) é‘F‘Aﬁ'p EE\"“"T‘?&\W*T4§
2.

(1) % 2 - 5ﬂ‘$%@m9ﬁ%ﬁ}ﬁ%*ﬂ?9ﬁ$%’u%
i%\%v‘%;ﬁ-‘f;\ Lk\F‘\ &\%ﬁg’ E&ﬁ&lv’j&-«‘b\ iﬁ%])‘

Tk BT g T R S o
2 FFAR EmA S BP R R T
3R TR
(1) HF: ¢ LERBEHTEAY LRF AL HiT2
PEEARTREES FETRRE SRS LU R
HEFLERTF -

4 Tt

1) # 2 g;WA?ﬂ?ﬁ%@Fﬁﬁajﬁgﬁm&?ﬁﬁﬁ
PR TR R B 2 LT Rl o
PETA S BPAREEF LA

o

(2) E*REBRTFTRPARIPMT S I EREES A2
IERE R E RS R
1.2

WLE AR AR S LB
) 90 B a4 A R R R o
BT ARAGEA SRR R 2T F o

41



ﬂ)ﬁﬁi“ﬁ‘@%ﬁﬁﬁﬁ%&}ﬁ%iﬁ%w%%%i%ﬂ

L ARG R RSN S R RA TR 5 (5)

T ENE B E i—"‘iﬁ%l)\*”m, ST T T R AL o

@ FFAR SR ARARFAF

.REHF

(1) #H3: $7P 2B IRIBPEHT LAY ZHFTATLE RFR
PREd ARFARFTr ARG ERARFT IR E
%%W’ﬁﬁﬁ*¥iﬂﬁﬁﬁ%£iﬂﬁﬂoﬁﬁ%dié
A %#4ﬁiﬁp FE SR CAR RN

B ‘ﬁ. 2 “%PR?Z‘K’}EF‘;’E°

Ty fx“

3
a)ﬁ%.é@ﬁ4ﬁi¥mﬁﬁﬁﬁﬁ’iﬁgﬁﬂ&?%ﬁﬁ

(=) A£EmALL 128 (F) F2#T-
Ve Nt 1
BR AL FEREAETIE AR dpamd
SR BRI 2 EL£3L%a F 110/8/23-111/8/13
244 B A F %L § 105/12/28-110/8/13
ARz AE&FRTFTRFTINAF 102/11/1-104/2/7

f" i 'If’ﬂ 111.1.24~111.8.12
wroflEa  EZP 0111813 4
REST A RPFEEAG A A BB T G Lk LR
i+ ‘Jé@?'}ﬁifﬂ—'%@—
(=) AEERAFFERAE AEL P iR @ﬁ%&&?%&%
FRE - BRHpEREIFEI FILAL ﬁﬁfe%— SrbiE P g
FEAE -

- X5 L

17«

() A2 ARFEREELAEP KR OIHEPG L E TR
PAFRT AR AR PRl R REER W
o RGP L2 LT AR ERNT Z2 ALy oAl
EBRAFEFEILANTPMAP AR E O BEFTIAAE L
fe A uld i jpr o A ERTWARBEES BRAEPF WAL LG
ELHEHE-PLFHRITIRAEFFRf AL 2RFT AT FEAL

mﬁ

.
X

42



Iy

LEALBE R BRI ARBIA LB EE L GEE YR
R N ST EU RN SRRy ¥

i
- FHa 3 AR pivipr HF AT RA -

Zm * AL E2 Tﬁ‘«l#ﬁ-i’i [E3E NS }%@f‘i—‘ﬁ s b A4 E
¥ 5% F—’W 3 %f’ IS E A B E
(-) ﬂ‘z&é"f%%#ﬁ 52 VE‘-?SEE‘%E’E BEBRGRLIEHA R FEERF

(The HongKong and Shanghai Banking Corporation Limited) (f§ £ /& £ 42{7)
@ﬂ AP LERATENI08E 60 21 p Bt mEILL P
EX o P EI RN
(5) HBHEF A RAH L 2 BRI E LT A 10 & Es
= ~%+§;ﬁd HAEL MW ST fed W eand g s FPRET 5o 02— R
P2 HBOiTERE S 2RE PR ERETRERT KRG

I

ERAFEY g ARR TR 2P R ER TN IREY > AP T
GHFRER ST REAREBEFIRBZEERAZHEFFTGH A

AR EBRERT A ? A BET g I E R L & (Amundi UK
Limited)4% i & 2 & 2 W h I FAER o &ﬂzm&f@%ﬁﬁzﬁmqgﬁ%
Fd F XA E 2019 & B p T &55%?%‘ZM93%i
THWRFREFELINFRFEAL S G EHRYE - £ 1 2021/3
B¢ FERAEKRFT 7SI FF LR Lﬁﬁﬁ—i24613@’°°
23 2021/6 > B EEERGF AP NE FRI2IRAN6 CHEF 0o
10 BATED FFr L FRET8 HFTERITFELFT R F LE 2081
P o T I BF gk TREEALE LS DR TR ITLE
R
R EET 2
() ER2P et ML 2 B3R YRe B A4 % 4T gV AR
R il T AR
1 FERFHRE BRERTZ G GRS A FE2
ﬁ}\'f FRE&E R FE IR A e
2. FEELFTHRAPALIIAAIFLAEENTFE IEEE G

(\x
—=
e
[

o

W
i

3. AELNHEAREER LB LEIRT AL IR S
2 - REH M ERFREP RS AR BT FLELAME
EE O REERSRELY P a T
PEKFHFEEETRE

5, AEHEEAPpLEms B s s 2 4

o



10.

11.

12.

13.

14.

@ )
inid
e

o~

I3

e
I ﬁﬁlaw;ﬁxﬁ:m oo
: ~

PEA o RREd BPRIIFFAEEF Y FrE R A
P2 RE A RS L,ﬁé-‘%—‘ﬁ N S eV G
FPEEFTHEEIP AL TG JIT MG 2P R E
Foeguaplaenad s fIEMiz 27T AERE
R ERGPEKFTE R 2 At
FEXEAGFRE P SFIAAE 200 - 02 A few X
GE s AEEY AL E2ZFTAF AR LE2ZLRFRE
PFNE- 2FFFREFRD T F 2R FAREE D T AT
FEREFSDFRIFLF A2

AERE- 2afeFEaf R (FAMESTR) ZREFR D
FREAREZFTAREZFAZL S HRFTHE- 278 Fx
MR E 2R 0 A FAREE S P (I A F s K1)
PE AP FRIFLF AL T AT P HF G
FREF FEREAAEET AV ELF AL TP
ZREFEF-EXFE R ECFSRE -BIE DL ELERY
BaoP T ERBREEIEFEH ST

PEnE- 27 FRESTI 2 wP LA 2 RS2
PEREAAEEFTAREZ A2 RHFTHAERTERE
?’T > H fpt

KFNE-AFGFE2eBGE (FsmEy) 244
P EREAREET AV B A2t 2 FRGFTF 4
A X TS 91¢2ﬂ?*L*ﬁﬁ%%Fi%t£ﬁ%$
5

&5‘% ) ﬁ914,
BFNE-SEFEPANARRN FEFFLRAE LR ES
FEZRFEREFR I LR ERF FREAALEETAR B2
AAazt o 22 BREHIREEREFAEEN T FRE £
BESG AR EFLF AL
FEEFEMTLBEHRESF > NRFTHLEF gHEL? 2
AR F LR FERISTAAAFES S Lo LTI - 232
WAFRP OO PF LR EZRBS AT ARAART 209 2 F
AQBIE WA HIRD 2 P (A S A X)) F A
ZREBSOFTAAANF IR L2 EREALE
é%é$@4ﬁ014
PERE-AHBREFFL 7T AR R 2 RERT AR
BRXFWHARAPARD D2 PP LR FBSATAAERS
ZRER FPEREAAEEFTAJEZFT AL

44



15.

16.

17.

18.

19.

20.

21.

22.

23.
24.

25.

26.

27.

28.

SO PEE FRE AT A AL 2 A S B
AP Pz E- PR ESEFTRILAEFEMEE S - - 0%
FoBATHEIIM G P L MGE AT FEY AEPT
WX FRENTARAAES

PR E- X EPREFFLIAPATACEIEES LN 7
FALBH L 2P (I AR X)) FFL 7 BATA
BERFEEARELF A2
HFRE-XEPREFF2IFATACER I BT 2087
PERBAAEEZTAREZF AL

PR E-ZFEAMIFATACHFEI AP RH T2 é?
ARFRXERERT - HERTAGFEI AR L EEFTRD Do
PR FLXEFRFOTARAARS 2L PF fﬁ
R REF P FREFEAREETAREZF A2+
PERFREEE P LRI TREFAEFEMRES L - 0%
o BRI IM AL A BATAC R ERES 2 LA AR
WHTHEFZIFATARHELEES
HFENAERFBEL LT P EREAAEETAGELF
PESEE

HESHEAITHEE 2F %) o ETF 2 4f 4% 3] ETF

2%
5&.%%@ s BAziE AR &% i1
: y B P ERBUETFT AL F
ii*ﬁﬁ wir«ﬁ;: B2 ;E*-éfégii%"‘ﬁkﬁ&?%g,%ﬁ

RERECRE A FRERETRAES AR ERE 2
BAZZt

HREHERE AP g2 L EPE > 3 FPGREY
ERFEIBATAGHEI RS L= PHALF AL &
APFTRFAAEFEMAZ S L - R - AN T MBS P LN
B FRAP I WEY RERTHPABATAGEE ERY
FPEEAAEEF LG RELE IR c EREREIAKTREA
EPEPEZF SR R B R - RAF 0 A AL
FRT IR ERRUAEZ /AT FERFTI R0 - piE
FTARER AL I 2 PR BEERFTEICAE -

FFEW R LER Rule 144A R 2 FE T2 R BFERTRA4
%ﬂ#&%it“-ﬁ%~#%@ﬁ?”%§ié%ﬁéiﬁﬂ
BHRFTREF AL ﬁ*é$ AREZFAZL 0 DTS
BEfity PR e A PU%*Wﬁﬁﬁ% AR

FENR OG0 2 PRI BEATREALETAGE
2 AT

45



N

AR GRAFREL R G2 R A

29. PWEEFAFREFLIARTALEETARE
300 2PHEEEEFERTLHAB F) A UFIFA -

() mAFSZTHEALEE B 2 FHTHATERZ 2IAE > s RREED
PHEAFHFLEIRTR AL 2D AL -

(2) % (- ) L AR B2 "] > 4oF]5 B 4 SpHAR T o

FREWPE o
Bdrgrikiz bt A R d A LW AFEL T LM TR 0 &
M EsE D
AfcFI R F A RN BB PHERGS LD DAL B L o
5XFA Ry ER i MA AL TR RAFFEIEHT T REER
ety o 1%

R R/ SERERE By A
AFREAGRLARSRR o ArA £ RT P GH IR
FARREYAFHT AP SLEAREE 0 RAERE L §RARSE

m AR e

full'y
)

46



RERTRAS FHFBTEEA

(-) LE2HEFTHF (FH) EARE - LRRTHES T F > JREP 40T
F5RE [ite= ]

(Z) FFRIESI R EAITEELF 0 AP R T HROS A X HRT
ERGDH D AR ERRTRIES R A

(2) SR2PHA L2 PRt KF @RI BAP LGS 2 1

BaP @@ gD fFHE S BH AT E LR

bR %qgﬁﬁd—é R EEE L (PR R
R RS ERR)N AR EE e AL ZESAAM
R N ARy A L RO W?&iﬁﬁﬁa ks b o2
Ty P AP ERPRF > 2 FRQET PR E T AL EEY
BorfRér? #FARY L8883 2 MRAT oG M2 4
RAPM R TR g o AR

(F) AERFTRAFHF > FRSPRHRP G AR EDNATRT RIS
FAAE)BFE2TRLE (REAER) ZIZRAME 332 5
MO A Ahad) dRRE (RAL) FF2PRLE(LE L EH)
FEoAPRMIBNT G HEAAMT EE LA LW RR
BT

L~ HFh'aHhi

AREGRMUAIRE FEFRAE2 T2 FHEERE P JBC’;'.‘?'H?:'!* BEFRE
2% F pB’li%-“taJl‘ﬁm«i'ﬂk\i‘{#ipmnidﬁ?’t“r-ﬂi P RES fRAEZ
HuFl a2l RPErLEETAG E2HF- i%ﬁh%ﬁw%&%ﬂﬁﬁ
45 ERsE iﬁaﬁﬁé’uﬁﬁéﬁﬁ MAgRE SRS
WEOF R FARBESRTE LT ERE SRR A AR G
2L EHRE ATRGFMERE RR2-

PR RS HRAN - B R e F R G #;@*w;h%
B A&V FRURFR G HFTHRDEFR G B R%EFIFR ‘G ind
a@%hniﬁ%ﬂ%ﬁ—@%’ﬂ?*ﬁ%&iﬁﬁﬁfiiﬁam@’%-
MERFAFLEPRG - FRAFRG-AEHFEPAR ?]?E&%ﬁﬂ#ﬁﬁtﬁﬁ’"ih ‘&
FOo( AR T (4-E LB L - Alpha~Beta 2 Sharp E¥)7 1
PEARBESRTGEEANFTERE G R H2 TRAEY A TREHRALH
£ % , (https://www.sitca.org.tw/index_pc.aspx) 43§ - T AP A F i BB A A 4
2ZBEHETRhE

- HUREREY bR

47



Jir

12

’ L

%

i

Ao AR ERAK

s
gy

AERRERET 2R o

>

AFERF BRI E
ARET R PTA PRI TGS P EAET R NIRA
ik o ;z%;ﬁ;ﬁxg{\ e F) A ':};’i? 2 > ‘;}J,Mf

o

P X ) NN

BT FHRT > Glhet PR TR B RABERES S B LR
ﬁgﬁ p,F “lsxvfsﬁiﬁ\"ié_,i CFCRPREE TR P R A g B
W%AJE%’Wiﬁfm%?i%H%?ﬁ@ﬁ( H-F]

M- ‘;ﬁiaﬁsabiﬁziﬁg‘w Jost b AR AT H T EFHE
A ““/ﬁﬁhl"\\vn SfL o TRV G- HUFEH T RS I
%jﬁﬁﬂﬁgﬁT’iéfﬁﬂ*ﬁ‘@ﬁaﬁwb“ﬁ”géﬂﬁﬁ
PR T EEFT A R JEEY v A3 Al g FE B
ﬁmam%wma L ?é/ﬂ@%w i»W%£ HEHEFEL TR
SEER bt X A @%gongETyiéﬁ CAVE NErl S RN N
?ggﬁé_* Fla L AR 2k Reh7 1R *“30?? FRU FEHRE
bR REME A AR SRRV A EENG A B RS T A N RE
U%ﬁ&?%%%?éakﬁéﬁﬁé’”?uﬁ R R
MR TR FA- R F PRI RASGDPE FHTH T RET
A2 B EFEGERMAES AF X PP NP RNPE TR LEFTALL F4 7
RRREERFORTELFALE T -

ARFHE RS RE LG

(-) $RseEdmL Gy
EF A PRI ET - %

BT R A RT e
frersE g avg g i &

%
€
3
)0
i\4
X
i
>
!

RE2 v L e RO o
(=) *REFTAEFTAG @R AL ARG FE @ e R
RFEbFARERT - AR EVE G PR G an s L AEL S
BET A TR PR A A R TR e 3 R Rk
FRIER 2T AL AR L2 FREGIIBRAT LS ERT
REFARAV AR AR RRG R BB ARG 2 FEL S HE
EHR R

Ear Sl Rl %Mﬁ%ﬁéﬁié$i’ﬁé6&%%$

'i&lﬁol}bﬂ-,rﬂ;b\'?‘&btiﬁf‘r1g.f‘r7l‘% %y\%’\x%ﬁ?‘x%&g&
CHRFAEFHRERARET R AL ML REREFHRE S Lo

48



T HFE FRIUe S B R R
(—) Feip 2 [&RFER R
iéﬁagéag@@@@?ﬁﬁzgij%%g,w%@%ﬁ$%
B~ PR % \ﬁgyffp AT E R T LF  BR AR H
R IIREN B Sl
(=) &~ B> ?J@Ef LR e
B BB A BRI ®" T G EATECY B PR AR AT A
ER L fEehg 50 7 i ﬂ%é$mx% B AU
NP HHEARMETEE ML GET G BE o AR
ENT AR LT F RRZ G bt
#

BAERMEZPLGFEE SR - AR RS
mﬁﬁ’bﬂiﬂ%é$m@“4 FI195 48 -

FRe 2016 &6 " 23 p BiF LA A HFEINTE VR
ﬂééw@ﬁ&oBwéﬂgﬁgﬁi@&%i%51%§°ﬂ?‘
Biid o USRS kR E HudgmisE VAR LSS

M5 (c) e~ il BRAR B e s (d)3 4@(?1—,%\ *#’"ﬁi‘l -eﬁ\m? ﬁ‘i [

(e)Fc k- T i ok L FF AT E R N e TR R A g TR
ﬁpiﬂmpﬁﬁﬁﬁﬁmﬁﬁﬁé’ﬂﬁﬁﬁéﬁ WA E AT
R R

M

~’1—£11€’#&x§;

N
e
7
«k
O
e

%ﬁ*&%i%ﬁgﬁé' HEodurao bz A ik
T H G G B RR R Y LR R FI T ok
FEFELEHER G ET AFR G E IR RRE o T b AL AT N
SRAFERSIAFLEPEIISIFRIAES LR AIF AL G
?ﬁ%ﬂé$eﬁ”“¢€éi%ﬁﬁ?éiﬁﬁi’&%mﬁigﬁﬁﬁ
PR g R A FSHET ERRA Lo st BH B R 0 FF R RN

49



@]R‘-’hﬁ'&}n\ }%‘/rwﬁ” }4 N /ﬁ»*ﬁ?ﬁ*“ N ‘F' ;’%ﬁi‘? ;'%‘&)i

SRS i R W
FRES VEF 31 S0 NS 1358 B Rl Wy A

B LFHRmd FIRFT RG22 b G
(-) HAEfiF#%
Rl lef @ Lo HFFALHdAE2 AN PR (F YR
e ) 0 B RE G P ATR B B T A B aniar i - AW B
Folt (FHRG) FFF A AL B R s AR EERFN
HHFRE DA ERS I F - SR HURERS DR E
ﬁﬂ$1ﬁ“%%@@ikiﬁﬁﬁ¥@ﬁﬁ°ﬂb’%&@
FRAZAME GR35k & S oo i Bt 19
S SR R ) TR ﬂiémvuﬁﬂﬂﬁ*mu*°
B A FE X P\,:.Bz‘}%gé—s"ﬁ AENHBFF A2 EFITET L AAE &
2B R R ERES G ERE K s AP AR

. 3 o = % s — , = [ . [FERSEN . . N
£2Z BEFTRXIFAFLE LI DT AT A R AR B2

ARETRRFHMTEARGFTE O YRS ET R ES AR
FEEG GEALFIAIHE GV RRERPRE A G =R G
HELRLfIF - BRBRE P E KT ARG oY EH TR
FTEeg Hms2Mh % X0 (3327 H5- RPA3 @Iy
=

LR EFFAEOTRAIFA R GRF T L KRR A S B
ﬁﬁmamm?~ﬂmﬂ#@wﬂxﬁ SN HBAGROBELLH

P AR EFRTIG RESTAOEE G HES SR
3 b PRS2 B ”*,ﬁﬂ L AR kﬁﬁ&ﬁ%%iﬁ%
WEET G TR b %ET’*%ﬁmﬁgﬁiﬁﬁgﬁﬁﬁ
L@ Vo Mot kY

4

&a\\
s
i}
= lm
W
R
E»
«5«
,—1;*;
|5
i
1_\
£

rﬁé%ﬁ%’

B
BT SUEE . R
FAHAUFT R B R

e
ot
ol
(B4
e
=
o
“3
7
RN
-

E-T—ET;.?\); l%é
X R R 4 o
(=) %R Rule144A G % iph b *&

50

o



(z)

# T # B RulelddA F X 4p M b *& ° % B Rule144A i % fidp % |
AFEIAREFRET § P frF sl E & RG22 F 5 5 A5

ERBIILT f (Qualified Institutional Buyers » QIB)¥ 11 % ¥72_ % [
FEFFIREORFEIFEFERT T A 2L
SN ) %ﬁzﬁm’Wd%*i 5 WIEERS &R
RFF &n RS g i 38T lEna g g2 ndid
PEZRCE
?Xé_#’ﬁ'ﬁ'-i P EEES

AREFRKFTHUTFTARLF I AP RLEFRS > FTAL RS DR A
BEE T SRR 2 P AR etk BB FA
AR F AR CRPERFES L RFT A nlm P PR E
AR5 E AR Gl 2 MR Rh PG
( Governmnet National Mortgage Association > "GNMA |, ) » 2 ¥ §
FCRHAR M % > Bl4e Fannie Mae and the Federal Home LoanMortgage
Corporation ( " FHLMC ; ) » & b 7% § ZLpofigf (7 4 0 Bl4efl ¥ 447 -
FE R RACI R M R 2 f *#‘%%“ B o w o KPR HES
FREFFAELSZAHG PES AP AT AILZE AL
LoRFSRET RESORP I RAF LT D = L EY ALF
Faf s R R PR FR ISP B § kAP B
FTAEEFRLIGUEE TS N 72 FBFE (pass-through
certificates) » 2§, A#F A GRS S USSR RV

BLEFF AT EEZFT Pi"?é‘ w f‘rf%pﬂ»a e K e
75 P m'ﬁv‘}ﬁ(m-&rl"’>mlpjl‘ drH r"fF- Lrifﬁ ?QN;&)&FE-
F#0p AR A%L"?“‘iﬂ‘fﬁﬁ‘f & 7 {zsf_»«‘fi;”‘ Aod 3 F A M
HPORILF S REN SR T T AR RS App
A SN bl s ’L# oPE fm? Hh'e-FEXERE
FPREPERT RES AL HDEE TEXZREY 74 BHE]
KEIF RS HF RO AT i j’#ﬁ-iﬁxf—.”ﬁ KA 02 4 e
*%%“?#%A*ngg’Tﬁﬁacxaﬁ LA T AR T
RN %Eﬂ} oAV AIER G BEE AT ‘3‘%*‘7:‘&’%75 14 2 2 97
FRIPLIPHFAEGHDF G 5] o
PP HEL G WS ARG SR JIF TR T A
W BER A L RF L HEE AL LT 2T

—_

IR AL XD F A RALRPERF GRS 2 E

AP Ry BRI REE ii;?it"];‘lifﬁ}’ﬁ"lﬁﬂ P2 fart BES s R
EFRGAIFL 3 {3 TS T AME LT AS A
St e LI N R

E F P B z»(r";—‘*ziﬂrl $,§¢13§4f#
FOR M LTRSS AAEAMN DO J“E— poehm bz

51



I~

1. KF
(—)

(=)

>
ol
w
-l
%3
T
iy
lr:t ;:?
o
ok
rﬁ
g_
N
‘\1
m
oo
ﬁ’%/
A
&
by
~my
=
1 o=

a}h}»—
4,

'
*“ﬁ@mﬂ%@$% 7P 7 i

o
=i
—~

|
plus
-1
14
° Bk @

A
=
M

lud
]
=
oo

=W
e
W
3y
=
RrN
[N
e
ETR
el
"/
%
[N

)
ﬂ:*:
o ml
s
RrN

\%& R
By S a\
R
W

EN
frt.
=
Y
&

>
i\

A
|
3
(S
X

-

BEOR o o
e W
F O W

&

o B
S a
s g
o g
LN
[N
(w

> B
o oW
5
iy
&
R e w S
g :
R
s
“
3{% = R
_“_ ~
g*: =
Syt ¥
; |
=) &
x\"l E:
@ o
&
d,“- e

b=
0

P —XE
SO
~TH

B 'POIg =y

B TE s

= a}q.ww_\:

ko
=+ W F

o

@

M

('
i
=
=

= wly

> }\/ ’

G
ot

IN
-

K3
W
..
=
=
&=
&

A4

NI Sl SR B I S Rk S Sl O
«#%Lﬂﬁp:t&%é\;ﬁ— %wﬂmﬁ? ?;z;r;
G~ RREEG ~FFTF RN P

%‘3%%%1&%5£?WW SRR R G o

-

pe
(S
5

A?—&_; >

o S
&
¥
gy
=
ot

—=
F = T

T,

b3

ek

il

=

oo

=1

\

=
\?k \n&

BEMME S b G

ESAME &ofFTh s

L& E FTREFHEISME S cREIFENEREEI HEELM
BT hdad SRR AT R R mﬁ’f'}ﬂl‘ﬁ PR
R NEERGE TR o b s H g #Efﬁg s

GETR RN o Ek TS L N grmT’% ﬁ AEREA X 2
FRRG -AAERY RG22 FRAEF FEXAAMPT S E 2 pM R
H O BRRGRGEEIPFEIOT EREIAETALETARE

m

)

EF%% EHOMET N TENREZED [ s Fnt s v T g oo
R o B2 FRLFIFEREHSFILE NG s 55 A
ﬂ&?ﬁﬁ%lﬁﬂ%€;°f¢ﬁﬁ@ﬁ% %é$%~¢%§ﬁ
pAHIEE I REE QR ;’g‘_&o'“'f:tr%ﬂ FREFEHT
G EREE A e, L H 6 A L REE P R4 R
ﬁﬂﬁ%iﬁéﬁﬁﬁﬁﬁﬁVi‘?Ef”Jﬁﬁ%ﬂﬁé:e¢7?
B

%g%‘;ax*%ﬂﬂ%f”’]qqﬁ@ e GEE ‘J\Uiﬁp}rf%ﬁi“r,%l

HEE BRI ARG T RIS PR e FIE o B E QAR Pl

52



(z)

B#Hd > PRERKFTA 2T A i (R E]) o b4 F30
MER G P RZORE0 10%T5 FFE ALY FZORE
w0 10% 0 F %"“Fﬁlﬁ’ﬂll__ir“f_{ E X AE o RERE R
'”%mifﬁéﬁi o B U 15% B PET H RERARE Y R4S

H & 150%:rdp A o Flpt o BE AN EH EH T N ERKLER G
ﬁﬁiﬁﬁl‘fﬁi o

AAEFTEND RO a2 R A REFET R £ A
AEFFTHEENS I HEREAT NG e FARA > A4 &
FALRELE FARDR R o

HRMETad Eond s FIL RER S ThE G R g b
ZORRDEpRE > T THp GRASUG] L THP L, o B
EprglT o wH - F P A REGR? TAQEE P L -

HES MR S8 Th s
Bem T o RS B R TR R E E R RO mRah b drd r
BTG o R AT ﬁﬁ“ﬁl*—m#ﬁfﬁg h T AR
LB _fj‘; 12 b TR S R R A RS R B4e T‘L:ffé"}%-
Ay YRR e Tl o RN T R L BT IRIRES M &
HE LA R GBI PN E NI S PipanT3 > 2 ¥
WP R - R B S R R Y S
HEABEANIE THOEB DR G - FIRIFIRZE T RAGE

RHFERTRESG UL IR

52 ek Rk
FEE FREARERIERD B A RRFRER Sl Y
B A Ga il HIT R ABRIE QEEE &L 4T
RO RABEPEY Y R ALDEE A By R B2



PHACESFIHBRPZ ORG-S B VERG LY (2
5—_?—1%%\)\5:”,m%ﬁ_ﬁ)°1<:,E!P?r?.§‘]m~£;-‘=#lf—1§b’§hf"'@;
BTRAIHI oA TR TR AL AN IR
dONFR M R Bl s TG L A g e F R
i“rﬁ‘p%qﬁ’“vuﬂi*“i\éfp o B Fram nd P U
I/(.F_""#E%"LLL”’ v er H % 5 %’z}f—‘iml ?)}Jﬁ,uaj

% <

() E#H#
%ﬁﬁ”ﬂ&% HoEREZ QDL S EIOE AERF v P4
A gAlRAAI ARG E-RT R FEL e FHINE LR S
¢$mﬁ%,mwﬁﬁ%ﬂm% E0HAE I e TRiRE A
£ AR R “*’%*ﬂ RERTHF A
PAZ R R E R YL ATT R T A AR A A
mE R o

(‘)?3iﬁ

‘W‘

B e 2 5 2GFD HJ 2 PP T A A 4 T
FERREFIE MG F T RE
x%#’fﬁ—cﬂf E_k FTAQVARFAFLA 2L e m BEEE
LR A FEREEE S
ﬁéﬁﬂﬁiﬁimé.éi@?iﬂaﬁ R N

(=) B*EHLH
AREFLEG PRI LR TR EARE S (TR EY
2 #(CDS)% 12 % ig 4§ X Er #c( CDS Index» 4 CDX % 7] |3p # 2 Itraxx
gl E ) ) o BAT I RIER Y ApM R S g o R
ERRAFVAGAERIIH I G R iR G E D R e 0 KL
RLEGEFTTRZR2RAFENF I RZ R AL E L F K
E g S ik Henh o

Lo HERFTRY%
(—) b %
AR ES - B SRR R RS SRT DA R G A F
HoLEHE RAESHIF AR 2T Fls e 7 w3 I

54



(z)

BV HHFEFASY GRLTE - R B F’Liq‘%’mé_i%’
Bt o § AT G RRERL DI P REPF BRASGIFRAES
NF MEELFTHE A R Pm% Mo AREFAMEFLIE
F2 AL FREIRHORE ¢ R E R T A £ Hiln
BT I O PR MR T T jxifp Fﬁg bt P e PR )
S O VRS s R LRV TR IRR S R i I & BRI

i 4 o

B¢ h%
i%ﬁ?ﬁéﬁwﬁwﬁ?ﬁmﬁgmﬁﬁﬁﬁ FF~AEE
RpdFs ~ Bz ¢ #"EZ"'*“W“%W%%/})‘J‘” R
e NI PR B F]E o B A £ H - @‘f‘rﬁﬁﬁ’_z
m&;}iﬁﬁﬁﬁ«’gm;,m;&n}; EREF RAEFTAVTAXIIE AL
PESHFTRED ST AL E 3 L b Ekﬂg%ﬁ%ﬁ&
BFRBL A FIEEF T AB AL T AR SR HT
*‘;}'3‘3;——-1@:]&]"5'\{% Bt H s R EAIONF SRR S 0 {
SREFRENTR BT F o FUs R R ALE B G o T
ﬁb,gztk_‘%ﬁ__x%‘xgjb—ﬂlb/v\%{‘& &@]M%F‘mé$i 8 oY e

B R

AREFTRTZFF RTFIFE AL G B REA LG F T
BHRG R RGFIFAPRERALI A AL F L A
PEA T BT m A 2 il o ptoh s F2barg S RE m.—‘gé,\é
AR P TR WA BRI E MR T D =
I T R 3 onIxF’BZ]MFFJI,;FKF” Wi 5“«)@4;;%52»

A2 FANREE S THERIFTAREAL 2 JleBE -

-

B R

SRATILGS PR R LT R AT LR
m»,% ]‘iﬂ‘r,j\égé@k\%r& ok
il ;f‘*iﬁ’ TR ERICER /AT R WA T A F
Fﬁ?”'“r*ﬁfi PR LT M REEE Y e T e b LR
I ENESAPME S b o T h R B2 o R gl 1 4p B
éﬁﬁémé@ﬁ“ PHET L FTAT G- A8 55
oo BEAREEG B - KR FLE Y S HNA 1 B A e AR 0 HIE
PRI ORYTEE G DBROEEE s RN ET A
'ﬁ\é_'% B 7 100% o #-¢F %%&gjgjgxﬁi AT R A i - 8 3
R REET d P RENG LT Ft s E 2 TS e I G ER

i

55

o



&mm;}ﬂ&gﬁ_(r}ﬁki&gdl};ﬁ;ﬁ V. d\%$ % BN f"“‘j&—)‘l’l%ml-ﬁ

.Jq. R

fEg o iy ww@%aapwﬁ%pﬁ@ L R S
Raf@FLFHREAAETAZRAPM DE Pl

FAAEG P - BEGELAPRE FRE D 5 OR MSTEH R
Brig AR b RGOS PHM T AN B - A AR T Es
b G A fie

2RI LA IR T B2 17 S [ s o B A

M EmL E R I/AE A R 2 AP L B S o

Fou AR AR A2 A G R /AT A - B
PR R TEORT AR L R T A E X U AR B e

g
Fid

LA g o AN T BB RTAREIERFAAF

W e g > K F PRAR R A G B EAI/ATA R & & o

/

A A A AR R B R R RRG T
Aegtiamdufguai PRGER S ARY -

AR ARG LT RS AR S RHD R s auiR
SRR e BRI 0 A A AW SR M 2R e o i
B JIIS L TR R R R BN T A E R 2

ESES £

HFARLL  Fo@ssauz [HRPLa Ak eTA

IR ﬁ\uxm F - Lg ?%«r&gj,fg? j\fr{f—?;g‘ﬁ‘\u% rﬁ_%rgﬁ;l
Eﬁ%@é*é$’ﬁﬁﬁw°fﬁ M AR LA/ 2
VIR S

(fo &R s ) o3t BT » wrgaonl2 [ iRad 4 £
REFAEZTAREZ (fodiw)dd LT ARILL 308
BT o W BN 2 R B AERZENT O TR AR s AHE R

PlRE AR ERE RN EL LR

FE ~ ni’,:_%;f/,}ﬁja
FHERAREZ SRRP A EMRE

I

& YHRFERE
AAELFEE Y BRET A N
-, YRR s B ELE R PR

() §R2PELEAE4 L1 PRZAEH L £

56

LT feE AL

p’io



(z)

(=)

REREC2 Y Re gR AP N H w2 A A L EramY
iﬁ’ﬁaﬁ@ﬁ@$o%wé@%£%ﬁﬁa%’%ﬁié%%~
PSR FTRAZRIRAESFD S (0¥ A2 A
ggAﬁ*%mvxEﬁ)uaﬁﬁﬁﬁﬁgﬁﬁﬁiﬂﬁéﬁ’
FREY Y I R R AP A A R A A S Y
F o MG AP R P E AR RAZEEY B p AR R
AREF AR ESLPES L -
SPREALELGARFBE 2 FH TR E B ALS
ﬁﬂ%;%ﬁwﬂﬁﬂﬁx ﬁ%@’%aﬁmﬂﬁamaﬁg
%W PR Y Y b Y RALG S- Y EP 2R
,\_‘,_’féﬁlf"?' pg_\z' ’—’l—7 ﬁ.,Lpﬂ;—Fﬁwg.‘?‘ BTJ\ZQ‘!:.__—J-
SELIANSY 013 &%%m’v@%ﬁAmﬁm*wMﬁgvhé
‘3;7‘.;.&.?3}&:

@Ei&@ﬁ_ @%i PR REE PR AY BT BB R R
£ gmEaPN %&%@&$$6*%ﬁi%$%ﬁo@ﬁ«*
EHTERGF N AELF M&?W%H1*@%éﬁ VOSB3
+op - ’%—4 % ¢ Fil%‘;% CHAFTNFESR °“$ B AASE-L N NI i1
zﬁﬁi&zuéa?%é@%&@%7é¢ﬁ§&ﬁﬂk£é&
et Bu A gH BT E ey Y AR R Y
Effpzdgrm Y R AT RTHIAEFIPER 24857
éﬁnﬁ:gﬁﬁf#},@‘f‘ﬁ%#ﬁ{ﬁifﬂli#é%?%”"‘ﬂ |- Pk 2o §
“ﬁ%(I)Iﬁii(;)IﬁﬁqP’:Jﬂ“ﬁﬁudﬂi&@ﬁﬁéﬁg
FREESEPET AR ELEEE > Y BE o

VAR EATE RV UL FREC A B ARG
VREAE AN MY PR & RIBHEE S Aol AR £ B
Ao XY pEA et - FE PP Ea Y Y &R
REERSH > AZB PP FTRAGEEE 473 FR 22 ERTIRE
FEBARRE N2V FERY BRA AL EY BA odn
25 - FEPIE R REI AL S Y B pEEP Y
¢OPEH B o

AR 4 ’P”""J‘l%&\ﬁ'vv' | X FEE ¢ A g s
MR E &0 By P AE RS S Ao s B RS

e
o

LIESES
BE 2 ¥ TR AR e R EY Aotz - FEDP
bE LR Y B Adp T LS IR ITY A odts - Y EDP

WP RERY AT AL Y A A BB ERE
Fme A drdi - FEP L E LR R RAEP Y@
—'FIE s AR Y P R AR Y EH > fc o

57



() REHEWHF2 AT IH TREFESEY FEF ALY
hoe E IRV PR A dedis - FE P B Y 447 RE 2K
ﬂ@%ﬁ#%¢ﬁ~?iamcéﬁaw T mr Ak 2

PAGEERESREY B - Y EP N7 R
%#%m?“%’fuﬂﬁéa;ifﬁ@%ﬁa&

(M) tHARFRE 2V e B P AL T2 LM BB S

oV P2 BE BREITOBFEM I 2R Ty Y A Y s

ﬁ B BN F AT A TRILFEE -2 pho i

Tﬁ‘«lé\“’%zr‘/% BRXIFEE 2 BRI T AEFE R AL R
?ﬁﬁﬁi@%4’ﬁ£é#ﬁ%ﬁw\;®§%ﬂﬁ’%@%%é
£ L3R A oo

(1) pFEEpAzIF2pak ¢ S o B FHEeT > e
MAZERFHTEABLRIE SN FR P RFTAFIE N BEP
e ERE =2 N g AEX R P UAERAHE S LY
A Fi’”*‘\a‘z»p (e zé_% AEEELER f%%?i*%a‘;q fiiﬁfﬂ% £

i

\L

o~

e -\“‘
—\
+

PHID AT JT i K 0 BN % LY EA 7% B AR P

5
Y 1B
N
=y

1. A2 22 N2 } ﬁfﬂ #?fxﬁﬁﬁzﬁﬁgﬁggig,

ZAD?NDgﬁﬁy%%wﬁﬁﬁaﬁﬁa?%gwéﬁgag,

BA2E N2 AfAEAE AR L EFRE =L F A xBr

4.AD 2 ND ' fesf 3l % A3t L FHRH m 5 AR E AR

5 A28 N2 B4R A A B FHRE i A N A

6.AD £ ND » fie#fa] 4 23t FHE 5 A ARRF AR

TOA2 8 N2 R BAEAIRE SRS F R LR E A

8.AD ¥ ND * Feif3liR% - % F Y = 5 B0 £ 0

9.A2 8 N2 A4l e 2 B L FHRE i a2t d g~

10. AD £ ND 7 fesfi]m 223 £ FHEE 3 g 220 20 A o
(1) #EHPF2 > ¢ AR P2 SORFFTFHFET o 2 A FE

AEFTEBEE L F% 2P RTAUARE L BEFMGFR

SRR R S A N ST LN N

ARFRERLE AEERLEY R T EL L AFE AL

feit g AERT AR RFRT F AL FF L5 R

FEl«;:,‘WJ °

1A2 N2 RAEBFAIATE B 5B 5 AT R 2 A e
R RGES Y F e B TR A AT RS R
= Y



4ND*NDEﬁwﬂii*@ﬁéﬁﬁﬁéiiﬁgiﬁ;%ui
PRIV E B2 A ME AR RS EAT BAE 2B
CRRE S S ichE R 2 SR

5.A2 2 N2 B AFHFA A AR R FBE =5 A AT A deny
TG A F IR B M R AR
AT H A AR R v

6. AD ¥ ND ? fie#gd| 4 izt 2 5

5

=+

%uﬁﬁgﬁiﬁﬂggﬁaWO

9.A2 22 N2 A F#pdlm 2L B £ FRE =5 5 200 4
F

4‘3\

a"a v 5

(.L,_)g;:Aglgﬁ_g?gn@;}q]Pﬁt
b o~y A £ R 2 Biji’fg‘;;: ,%ég,ngbT]«
M2 B - BV BMALWHEI T LRFECERIRTR AL
%%%ﬁﬁ%a VR R w ITEEA Z P L AUTFR ISR o AR
SATERATAS FRE o RS S E o2 AP

(Lo) EmAPHT AAL AN UL FERE B BB GERY
TR EES FF TR R 2 LA ML
W EY B Y P2 R O F g2 o

VR A2 32 B S
) rrggery
(2) ¢ 2o RN

59



\I

ﬁﬁéﬁﬁﬁrﬁ%ﬁ?ﬁ%§$§%?ﬁﬁ%1 R R w T E
T L FpE 2 Y Y £ Y

FEF }@54??@ FAPES TR EE D
ﬁﬁwé?g%%if‘\ﬁﬁ“4 AR ES 2 EHEFR
FRHFE FAEXZEFF AP IETEIREp AL P ALY =

() *AL2FBBF AP SRR AL FF BT By £
Z2_P A2 > A= @;% :’E N g 2 Jf“—& M H)‘n)&;ﬁﬂ, ¢ opt A oo

\V‘q.

(—)zﬁéﬂﬁiﬁﬂiﬁa2?¢ﬁ% AT RE LRI m2 Y e

LEPRE 2V R AL REBHE A
ARLBAMGEZ 2 BYEP P Y B

=S
£l
i
/
Y
&=
-
Ao
A
A
¥
—n
x\".
Wa |

i

&

AEA X T 23@+%ﬁﬁg$@%%ﬁ’%éig§z
-J—f[a%‘j‘jp’gpx VA gi& i%—ﬁ‘**;‘" ?iggﬁ;{ﬁﬁﬁgﬁégi

—}.4

(B

3 ok Lo w
BT
3
{

=

L £ lﬂ-? ﬁﬁf#’?x?d F'il% $7 - Pt ’#’%é$ 15-? ﬁﬁf#,r
#”T;E‘;”"‘ J"%)»_w-*gﬁ' ;r H—‘J—’% fT:?‘_FrkzI' IR
’1#*%°im’%xaﬁEW§@ﬁé§%?%ﬁ%
FPrEoflAe I 2 RPE2EAT A 0T

wo&%%?%ééﬁﬁﬁﬂiﬁﬁﬁ%%%ﬁ&%M¥ﬁ%

I = g‘; | 4

\\"%kﬂ%i‘lﬁf"

=
o
N

St
-1

=

&

B

-

SN

ER -
=

FIFFE i e s >3 0P E3 AR TR T ¥ =
o,;@_r‘;,,*;ﬁ%;i;%é /ifj,‘i_ﬁé_k$l?f-’g ﬁk"]‘#/-’ﬁﬂu‘ 1—3‘—’&\?'”: N
FIA I EET » > S E 3 R TR UTJ&%—Wo$%%?%
FEPECTIARAE FE S AN B B HTIF L
S R NIRRT LA
(Z2) 24472 2+pF> 2@z %ﬁ@g%ﬁfz?&ﬁﬁmﬂ,;i
Aeidz- o3 pd gmag £é$@?%ﬁéﬁé 2R
VR A2 AL HEIF AT D GIEAP [
P ORTREE®
. RARZ R W kT A Sy
() FwARA M EEE PR
LAafhép 2z pded Lo @ REIMNIBRD R

60



i

’

=%
=\
\_.
0
=
‘__j\
ﬂ
J
L
-@3 N
)
re)
»
™y
0
k.
M

A LR
~ﬁ%f1’@?m4
BLPER 2 SHE Y G2 LT RS 5
BEFH 25 A @FRprLEBas 208
LETRTE R R L FRE i 2 SR H
FHE o8 2 A o BE o &
i E o AR R X
#cA 2 m%ﬁ&&%’?ﬁﬂéﬁmaﬁ’iﬁﬁﬁiniamﬁﬁ
AP T T B BB R ARG S A
ﬁﬂ@ﬁ<\\ﬁﬁﬁwg%ggeiﬁ\ﬁuﬁﬁﬁﬁf’%
P AR EARE AEERAA TG QR SEEEN PR
£WQEQ&LWM°F ARBTRRRBRELER T L E
=

AL B
N - LR S RS A
RS ey

|

AE

W
TR S S

o
~

R

7
Lo oW R e
W

»
)
g

et
(g
o
*=
—

s

iy
AN
Tl
4
(w

Wa o (™

iz
(w
[RENE I = R S

=
*

-
—~
[~

)

‘_? >

—
LN

=

!

*

~=
wWa

i

fJF’Pi —\:;,L f%’

-

a1
A
é\

=
e
E

B
>

211

T
i)
K
(\x
ﬁl

: X
EBATORBP T LRk R ¥R
wmﬂi”uwig#°

b
s

o

b

[

]

&

\ Tmk

=y %
~§§T\I @4' ~ e

T
v by
i
Y
# ml)
Wa
Fy
>~
\
k)
%
s
e €
22
—
W
<
NI
@
&
?‘_
et
D e
-

=

TR
b e

,+ﬁdxﬂ2?i&%@m2%@

I

Y = o B
P )
w
WE!Q

L

[ m|
T

SEREENY IR EE PR R FARNT XL FRB LG
Plidz - FEPAT BYERP RAAERFRELLE LR
A2 e LB MB AL ERER A RS SN LAE R R A R F A
ARSI TS 1 1 L PR R R P
éi;Aﬁm%wiQ&ﬁiﬁtﬂé;q“?%BQ’ﬁg%gﬁ’
T AEFFBEIEEAERARE SRR v & B @Y

H%wﬁ%ﬁéiﬂf%?ﬂtﬁ£¢§%‘%%@“?‘%?Z;wagz'??o

ZEALF PR AR L L FRE e R R
CHERR TR F B GNP BR VALY U &

L R
PRIEASHGPHIPE ARG EREI PR AEHE

m@f&&a%trédﬁrk%ﬁﬂi”g'iﬁ’WJL&#éﬁg%?gﬁ&
c R AEE A A A AL

M

N

N

4‘“4 [Eig

Mo §
"m«& .?-h‘- \\\a ‘:-F'J\ e
14

~

61



(N2 AR L B2 £ E =2 ND? fesg ] 23 W X FEH =2 §
v oo RiRERITOBRRP 2 J‘FLLQ‘V‘{(%W’ 4*53\’,’%“2133,3???1'{ H s 55
lliiﬁﬁ,ﬁ %‘gﬂ,;}]zlﬁ?‘ugigﬁc

(2) TR E D B *orEEAaFERT ﬂ]%ﬁ,ir&»%}l? AP R 5 ’%"’f * oo

B

’Q%’zd""?}@fﬁ%ﬁ\[&$p

AFFRAEARE e P F O RBAAF PR ERT AL RRTE S 2

ﬁ‘?’?’f? v%ﬁ’d"‘f%?"‘—%i%ﬁ’éﬂ& r’J’ZQ%"‘ﬂ A S
£ rAAgE e Py 2 Tk Ry

() » TREBFFrY 2 M 22 F g
WP NAERME PR r A2 FEP(Fw P
TYREp 2 pH o A EN e p ko
(i) REFLOGLFEZTHABIILT -~ LFLHFHAFTEF- A4
@72 % mam b o

8. ;I,“'i_)?"f’ﬁ 73t .if.%fjéiif\ﬁ%a;—xﬁl L4y - AR T2
o HRFREL VR &L
HXEAPIFIRHEF = -

)‘]‘:\ 1"3\

/

\
Z\.
~E‘?‘
=l
N
EL
=
&
&
i
—=h
=
&
e
4
=

(Z) 4EFES ¥ B2 B v

1.?_"’%%}3—1)&;*&&1"’%W"l%$‘ugﬁ;}rl‘$gt‘] i,\;’& 55 7
LA REAAETFTARREF GRS FRLEF AR
WP EE v TUuELGEI R £ -

2. WA GIA P P EES NGRS AAET A L S A
@?é”iH%T%%°$ﬂ\j@**é$yi’ LN SRS I S
%W%ﬁiﬁ—; B’aﬁfﬁﬂi RERECEFT AW B
ﬁﬁ?%ﬁ TRV EPA BEEIP O RHETHE o gEAT

o

fT*Vfi ﬂ‘é¢“*)~n*§-ﬁ'“‘?‘?%ﬁﬁ o £ F €AFF 2 o Rk 3H
PRTRROFY GE o MRT R R BRI AT Y
-

BEEAHF TG BEEAE A ES A B EN - AR
WAp s @yt i wiadp (g24p)&2 w R Fiw
PR SRS T RH T v 2 o R LY A hiﬁ
Ak BT EE TR RPN (FRBFERTRRP ) 2 ¥
FATlZhey s ridfpsgmae R w2 R A el o 2
* xff'if;ﬂﬁ‘d’d% 2 (T E R R e

4 a2 B EE PR BiRGERY

(\x.

iy
»

>

.

it

=)

3 Y > A\ A Y
;{LFL'L—L_" ;(\‘ w52

KON

(2) Ptk B2 vz vgsd:

62

o



LEmAPREFf2 bt af ToNRL- A REFEPEY g
SPEFRPERRR TSR &
(1) @%b 8 Fod S8 ms FATGE A B2 2D
(2) EH ™27 ¥

() Fle a2 b 4]
(4) 3 R R o RA LA P &2 0 BREE S

2. BAARYGEFEARET P PR YR YR g
PRETRETE AR %W%ﬁ’vwﬁﬁﬁbﬂﬁhéﬁﬁﬁﬁ?
g@@ﬁﬂa TR E A BEEPPLEAI YR E o gEAD
)]}V-T)E AAEEXF ’}E_ﬁfw‘éﬂ"l%ﬁi K%?’$"F$§§F"§

3oARTRZIRRR TR E REREER - ERRL SR
22

() Bwiph2d

Ly Ry et A5 gREC2Z FrfREwrp A4
AL GRECATARELGFr R PR Ry 2T T
¥k R w H 2 #TiF 2 BEF o

2.N2 RARAFA LR L FRE 2 ND O Al L R R E
B2 §wo REbiT2Bmapm L Radccf v i 2 b L 4%
R ARG A e R L A

A

i
3ig£%w P(FREAEFERAILIAS ) BE T FALE A
},_’}E_Ef oo P A I% I 'ﬁé}i: JE U B A At & R A
%\1« RGeS LY

m

(I)%?%%%ﬁ%%@&i&:
LEXEAGFREP-FMZZREF SR P BRI U7 A
& i 1%“#‘“‘1‘}%*1%4? AREGFHME P2 BHE U] RERT
;}%;Lp947%1\0
GROPELE AL LB HIEIAAERFREI Y E A EH L
ﬁﬁ’l‘#i’""ﬁﬁli%‘?*E"i-ﬁ]v]{%‘?v]{lii’%”"’?*'lz»rj‘/* LR A
FrHeofRwtifp2Er 2447
3.,3‘;'_;5,1;}?“,%4%Ek!%*‘ﬁf”‘jav—L»\n;”—IEl L4 ER - 8T
T2 R\ REF YR A8 H24p 7 FBYE  dog B2
ToORHEEALHIRETE

\\

7 2
AR L2 FFBBLI LN OKAIWFF AT FEE

63



(<) Bk sBuidz i)
Lig- ¥FP22F AR i £_7IF5 P Y X EREF Y
Wi REAALAB T AR SO PWEEEY § PRl
W E T e R SHELAT TR 4
2igéﬁﬂf%gi@gﬁ?*”%ii—’jgfggﬁ@%,ﬁg
APEGEPE it S ELHT 4
D@L b3 Rips FR M md F2F 0 Ep a Rt d
VEEA ST T AL T

,;4_1\—\,7‘ R ﬁbl% £z H v%;};%ﬁ_:i;ﬁ .
é$%w%ﬁ’¢idﬂ@1i—%%a’@gg
L &2 %‘?"l%’kﬁ.’TlZi}}_fg EpAE S pE e
PR PAT BEEP P LA TR L LR
ﬁ‘fﬁ?ﬁ-?ﬁiﬁ,,ﬁ;ﬂfﬁﬁ,ﬂ%w%ﬁ @@ﬁﬁﬁgfﬁ%*

ﬁm-%

Kl *‘“‘%

4, AERE 2 HIBE PR F O I%"kﬁ\: kB L - ER T
Z_3 5\;}_’;‘_}’7 o

(™) E@”ﬁréﬂ”'ﬁﬂ‘
REAVHFEITI LRSI ABE S, RS -B 2R F
*%@” Erifeadtp (222p)4 v R ?%?*%ﬁé
EQLQFﬁﬁ%?7dF%’ﬁﬁﬁ$?’@’”quﬂhAFW ;
T AR 3 F“‘”'%*éﬂﬂ"(af‘\fi ERw R ) ZFERER
FIERY FE P BHAEELF B R w2 R A Hxd o 23
%5'*5%3%#&“1@’% w275 0 LA s e

1 fl4kpd A & it J
2 e g pe o (U At i A ERE P2 REZAFE 3 27
AT E A FeE)

3% E A G R
4.3 M2 42 B gR e 26 g -

(C)%EARDERAP ARG B2 FEBR P FREF T 95k
Frigivh > A ERBT TR

=

BERQZEAB AP A c GEOP AL S LB T A

64



% o

|25
2. j&f*,g&* BATOBEMP T o
3. 5@ FE Mtu% BITH. J,Q)LEM#*';%_ PR ZPAIEE S -
(’:‘) = E ,f‘pgj_'ﬁ-‘—?—;w R E’g$ 'E_? t&f#)fqﬁ 7 H i l‘:,\a % ‘]%i@f;&%
o"}o

SLREAREBR T LWL Z AL S

() XFARLHEFT 2P 2 HPE

Z%fi’i&ﬁ.i}?&’\?’ oS

il

“Iﬁ!’_?’ ‘,‘I“' ’7§gﬁm,«;}~%j\é$/i AT%E’EEHA\;_BF%-H_
(15%) 2 v F o3& p Ry B B p A £ 2 pAcE !
“'é\-l/‘}b:‘(o

wE T ALRF BRI FPORIALEATAGES AT LR R
prrE (026%) 21 o d GEAPED R E 0 pAAR

WEPALERY e & o

VLS E (|l FREFBECZ I BIFR (7R IFR)EE 7 FALE

R Hy) FEEHRLFALZ -

2. PwpELe s wRuE LR (G ARE N2 R AT
*"J'I%A_‘,_’}EEW& NDgﬁbi\F"‘q'X"‘Ll%,‘_&’fEﬁl)
BALF I B F AR rp EEFTAR
ERME > T F o R v E
(D5 B &(F)1TF 3%«

)7 P RAZE- Ea o E(F)UTH 2%
B)FF WFAE- £ b= #(F)1TF 1%
()7 W FAE= & F 0%

%‘}'?’ ﬂk%&%r@—v q"(g)(":&xﬁ‘.f’rfr'sﬂ %*K/})&rngiaﬁ
%Ztkgﬂ)‘n’fgﬁ I__/i?}gl% B2 /ﬂ\‘; ’ T,fgr} ;_;24\
RN SR SCE D A ww»%é¢

RSN S 34%é¢%kﬁimﬂ%’m mﬁi%’@iﬁﬁ?
b ez g2 (002%) 2§ vy
2. Wit TARELE P 2 K G

65




(M TXFEER VY G2 Eﬁwéﬁi%*ﬁi;fﬁ
FIEEE AP A DBEP F PR w AR FEP (R
P)y 2 p R r“‘?iE‘J\Eﬁp,/J%’\é}gﬁ%«,LlE,ﬁo
)FFLOTIFELL RGP BILIRT ~ TLFTFEHRTEF
o AL T R CE SRR &
[ %;%moa
TR E A ER| TR LATS% 1,000,000 Ao -G R L DG ) o
%{3%
Hu gy 1 BB QRITEY Al gord 2 Gupng 222y
PEERIAZILESY [ SRR A VL RAAERT
e 2B A HF T o R A RIS
AR rEHE R PSS A e 2 AR
ﬁﬁﬁ@ﬁ;ﬁ#ﬁiiﬂvgﬁggga%gg%\ﬁ
LEEAF CRTO LRSS RAIMEY L 4 B
fﬁfﬁ UG AR 28 % v~ — i 2 % jjﬁﬁkﬁ#i\,
RN RAEAMERTLI LG 2
2. A ERAHL- S AEMIEL BB PR
2R R AfRA AL - PR ELFHE
3 HABEARTRERNIRPF(FDAEBIHELT Y -
Mo TEEAGRIAFEALLE PR - AFEFD

;ﬁmla;}%j\i\$/§# WEEEE a2 d BT (1.5%) 2
“$’@B%??$’zﬁié£$:ﬂtﬂﬁ-$ﬁbﬁ°
2AEFFBHIBPARAALEETAGES 2 AL BT

(0.26%) 2 v F > d G2 PEp h - B o p A gazpies
& e = oo
B - S AFP R T BYFP P UATRE P ARERAL

ZLORFARESEAEMIIED 2 A S B R
FMAREZ BT RMFAINELE 47 23 p(81) 5 MF % 811663751
B~ MpTdRO1 E 110 27 P (91) & PMfRF ¥ 0910455815 L4 2 H s 5

Fg@;‘é@?ﬁ%ﬁ:ivJFygy‘;ﬁﬁﬁﬁ—g’),@iiﬁﬁﬁi%;:iiﬁ,ri;ﬁgoJ‘z'rﬁgmfgji;ﬁ—;jc
Lo REFARD T B RIS MATREE R R B S & o
(-)EX2 %fﬂ.
LEFARELZRERF  Bd FANHEES LS o
2RFAYHE R w o AN AR EFAM > Sv 2 FEEA L 2R

66



B i i
gz Y v 2 @R ME BLRE TR
T E TR R
ﬂxikﬁ,}%;ﬂ:ﬂ—’?’ln\ﬁa% XEA2ZFlAAMA A JORAE S L h AT
Bz s b ori@F > Fag ,;g;;zﬁ,ko
2 RFAWEF LS TEMRBDET > FY G R v AR FERE
BRw SRR F AT LA R A L

EESBLEREENRT Bl LE A GERARLT AL
LI ZEA FERNFAd 7 2 pBEFd AR
FWHLEZ A EFEWHEI R ZLER RG22 R
Bd % 1 TR IEANA L] A R AL B
2o X FAMENSE G AP RARTIEE T T @grgg@ 1 s,

FELBEE A fk

%ﬁAgf‘4m§§A§; ,,«f‘%ﬁg-;} "p%%'&;’-"—&uj sov H
AR EFRECERIBRNFFALAL B AR RE G
BAZZN 2 X F A ledod R TR GEENHIFAULFRE =
ZEAE R L F A e UL I FER
S E e B RN el RO P A E e E
At AR FEE 8% SEIAESIE VI S Y S-S

)
WM A

=R

PPN
NS

=1\
P8
&)
-k
PRAN A
—=\
Tl
4
&
43
e
-Tj’

-l b

)

=
&
=
o

=\

-

W

=

4l

(\x

|
e i

5

e}

Ny

w4

0

: .
¢ e W

_‘3‘1}

=

&

o

N

33

>\_.

et

Ehd

S

Fy

>~

Ry

o
T
b
)
2
4
w9
—=\
.
4

>~
(N

,\~

Hg Wb
=g

14

Ja

A o

2. QgL Pk o

S HmAEFE WY

4.8 ERFEZNK -

5.7 2 7 2t Ak £ R F BIEAR P L -

6.E*RLAAEPT I VR LA AIHLIWMPFSLE 2442
$2 JE R

THBEL S REZORTLGEE g A

ZEACRANETGARA AN LB L F A EHETF SN2
RE REAZNAE AR Bl KEANEEA EREFFEFL
2522 (5 42AL) 447 T RATHE ARG E, § o0 F
Fob o EE AR P EE S T gy RS

67



(T) %54 g2 ik BAgHT A4 5 7% FBE% 5 Y miike-
=+

B2 -NPRFADRoTENRXE /\Lz\»;‘i‘—%&,ﬁ?ﬁx: 2= 11 b
;—\1

—n— a

boRF2 o Rdod R T I8 28 i gr y%;ﬁﬁwfzﬁﬁ Bl
%L&gé%iﬁﬁyiéﬁﬁﬁii;4ﬁﬁ:ﬁmﬁ@a#ﬁ
FPREFAERLABORBEH AL FAERUALFBEL S EE
TR Az - EF AR RN R F Az A ARk A
2 - PR T TH R EINEE A R TSRS

Lo #HEm2 0 &K & Ed i
2. ¥ By .
3.0 A3k & fAE -
(#) %54 fRBE THERTEEALLE L fREN, 2R

T é$—\?‘ F%:}?‘:f@
- RkFELE ’iﬁi‘\;f)\’”\f;‘—"fﬂ /]%L@#%E% ?\'\HLF\ .
() &;25§§§%§%ﬁ@ﬁ%£é&‘
«'q! <7 7 *éﬁ 1‘47 ijﬁ 5 f’# ‘Y‘E—T‘;”Zz‘:ﬁ <

Bz EIE o wipr IR

H
e
R
oy
S
=
N,

N

A v
ERFAFRZER (v s FHEYURZBE 22 %
)

“oN

)

SELANSEE SR A

Bk BB (82 BB R IE o
i%%éﬁﬁﬂ%ﬁ&g%%iiﬁo

R2F M EILE RPN B

EA AP gL REZHRTAEELD AL

[y

sl
w4

m(*

REN

=

E w o

N o o~ w
}N),?g\mxhwwg
Ran

de NS S
2

?u-mv

%8 WA RBE AL EAZEA o
() SRAPAAERFIHRLE 2 EF 40T

1w IR T 2R o

2. AFEP AL H - FEP AL EFUALFRI 2 LT AR E -

S HEGFNTAREZUFT oL KIFEHEEL 20T LR
BREEA

4.5 2F A e A fRa A L2 I AEET AR E2
MR EF AL E-ROEFLIAEETANEEE A
&~&%mﬁﬁ‘?ﬁi*%#@?éf ]



7R &2 ERE L ER MR
BHUBmFMEL ~EF 2y REFORISGELIP AL
@?%ﬁﬁh o2 2 %5

QO HB EAROLEIE (WwRhREHFF LT HRESAESIAME
ﬂ%4ﬂéi%‘%ﬁ‘lﬁ Br R ENE )

LY ESRE IR I S UV I

Lftgrzidmdad » RT3 3852

: FA
e ik2EGE

(2) &3 193 FRHBEFNIE R FAFRE- A RIFRA N B
ﬁ%%?g%_%é LB OBFMRBIEFE D R AH B R
§ordp R At ad o maerfla a2 25 Bdp ik 1Y EAR
ESPFTRETHNFEREEIBROCERA 7 L8P
%$$BF&§?€%7%#?’%/%J%Ll@ﬁ%%:‘}’?i‘ié\g ferbo Nk kE

RELGE L BES ARG U P SR TR T

FP EFARIE- A RFITHFFE LG ﬁéﬁfi%fg%}&ﬁ“rig
FANL I RXNF RN ABEP LI UEF S NEEH 020
FRUF TEBLE AREME QR ATRALEMMT AL

L I - —g (% n %
http://mops.twse.com.tw ) :
vV kg2 B L EH
Vi o rREzZ0FRPT
vV g P E RIS
o 2w T EANRBERTALEANG LR
2 gk F (Fn i wwwsitca.orgtw)
B g2 38 o g FHEXFA

BrA L F A om Il

\ C
%‘

(w
3
s
E-D
[
/\~
N
—h
3‘“2
=g
ol

'Ea
(W]
ﬂ
4\4
oy

-
=
D

o=}
C‘
\\

g
e

R

T
=

I3
v j\%ﬁ":‘;"ﬁf” ]7 dllﬂ‘ﬂllf97 @Wi}?°
FTEAREFIPMA LR FE RIS E2LEA -

69


http://www.sitca.org.tw/

(z)

PEARERE A ERZF MEAE KN
ARG KATRE T IREA
KLY aé&@—m&t& § AR B
ﬁ?ig‘\ TodEpARAE LIRS .
\ﬁﬁé$@%k%2%*@g25igiaﬁ)
ST REZRTRE KE G S iE

AN NEANEAN

AN
-
=

|

I

T LARIEF AN

v &1 ;}#%$%ﬂfj§'&‘.’a—'——kfﬂlﬁﬂé A~ LAEE LA
EEFTARE2ZVHE FZoF L &35 H- %
AT AEETAGEEF A2 - 2R fEsg
CHE L AEETAG E2Z B E o

v ﬁ;\5£&£%%%ﬁ3ﬁ1%1°

v oA

v i&ﬁ t%%ﬁ I B 4e XY AR E T o
vV O HBkiMELEFEihT AR EREROR
AT AP é¢@?%ﬁwﬁ%2%iiﬁ°
2.1k 2 2 FEp xI\»’T;IJi:FLq:\-
(1) ik 1or7] (1) 23 gy o "fﬂ%” FNRE SE: IS
ZiEEp > R BERP SEEP o
(2) it 1.#77] (2) 223 o2 X 5 ’,I‘J;ﬁ:ij’lﬁﬂﬁ“?fﬂ‘ii@@?lﬂ
s p oo
(3) Fmrmat 1.475] (1)~(2) 22 N iEdH o M BHFd F L8

Zpoe
ML A M B BERNY ERT N AY EARET AT
Boos FARE SR

% o

2 AR A2 BB AP S o

B) GmAFZ2 AR &2 BTPLEF AP ERS PR 2L M
2}
? [e]

4£§Aihﬁ@_ PRAEFFRHATAAEB R R G

Eﬁ%aL REoERE LRI A TEL L ¥
%ﬁﬁﬂ
Ly BAEETAGEL AL SERAIL FEL2 8 £04



(1) "%f«i’(éi%*)?é' FRERGFF AP
(2) % +:(02) 6633 - 9000
(3) #ab: ST ABE- £3335.13 14142
(4) ‘& xt: https://www.hsbc.com.tw
2 AR EVEALEFTAREZ AL SRR IL FEL LR ¥4
0

\
3BT HBEY(LH)F

BERFT 0@ E7d TIRBE Y
i?ﬁ%S%W%ﬁﬁ&@?ﬂ??ﬁ;ﬁ%&?@?&ﬁﬁ?
AR B2 REE SRBEILITE(FIEASL ?EFL'%‘%_%/E‘:IE;L%
PR E g E)E £ EBEAAIM T ALi2p 108557 67

4 3% o
“@%5ﬁﬁﬁﬁ%€fii@ﬁﬁ#ﬁi@$§&?4@&ii
& 2"

1. % @],Thié % ( T Hiring Incentives to Restore Employment Act 2010 | )
ﬂ%ﬂw%ﬁﬁﬁﬁﬂ%ﬁﬁTMGkﬂﬁ%@ﬁﬁ@ RPEEE ' 33
Tl g UEFEERA G ERE L ART AEC BT
S E RN EGE A P R f%aﬁWX@Wah%”éi??%”
ﬁﬁ*@¢@%ﬁTﬁFWdeﬂpﬁﬁ% ﬁw@@ﬁwﬁ
2 ERKARPL 2 Bl E > FATCA #-R LB e %53V
%%ﬁkﬁﬁﬂ%%fﬂbﬁiﬁgﬁiﬁﬁaﬁws%v%@@ﬁ
MTﬁrmJér@ﬁ%J%@%Wﬂ%‘%i?ﬂ’iéiﬁ
BT A M SR E A o & FATCA LERFY o GNP E
PR E R

2..§ﬁMWAﬂf7wﬁT’f@\ RALE 3§ % FATCA & f30

;mi@w.ka3m&#w#¢o@%%ggzﬁiﬁﬁ

MKA‘”: TR 2 ¢ AR Fo @ 3T FATCA (0P 0% IRS 32
BaP il fd amisi PRI LA AT 2 il}ﬁlﬁwﬁr IE)T’&
{7 FATCA ihfe e G g 4ot » ¥ 7 IRE G 2 P #% £3 A
k FATCA 4P B 2 B e B firder 82 £ir> P GO P :Izk;:”ﬁ H
B fRArde MR TR 0 ¢ 35 2L FATCA “TRde @ if * 3t 2 B R R4 2
Ao gt 50 BT IGA 2 Ak KRN P LY e LT
BB g OFOR 0 k5 FATCA 2 P oefud = 3030 A chip o A o

A KT ARE (1) 81986 & £ RPN fje2 (¢ 42 1) (T
T ) kT FRA ,5(2) 2 24945 1933 £ £ M@ s
(e 4EE ) (TH T@mL2 ) 2R SR ENTERA S

71



.ﬁ,»]z;‘;ﬁ%&;%‘iri@w 50(1) FRRAER

(3) REMFHFP P 2(eE81)(THTFZ ) ¥ 47
A T2ERA o

—
F_k

AN
AN

I PR
¥ =

2

g IZJ}%\iW [E ’g"' Wl R EER ——%mé\'

i # 'K#’E&iﬂ RER VARG TR R

& ,( ﬁ(;}mﬂ{;z“’ %:xr"
B (i) R HiRe

LR S Rk it ] Zféw
CRT A ér#%iwl

5

o
=
&

*@%
e D

L

N

=

Pt

— \4
: hﬂ(\: =

Q P

<

i
=
A

i
|

Tl
t
(»x,
T
iy

[k
M-
(=
NG
W
-

—_
iy
M

\%

W oo
Sy

o
o
o)
.

tl‘&v =k
]
b

{

=
= s % FA

J
i

(»x,

C N
L

I 13\\-
=N
gy
W
=

S b
>
_J’_,
ﬁ
\_
)/
e
-—

\:

F_k

w

~ o~ E

(H}
sy

(\x

-
o
2|

~
ETS
Py
[y
~— &
IR L3

o

\
ol
SN
AT
~

i

P RN
v w\, 5
>~

H L
o
|4
a1
S
AN

| o
N
=Y
pig
w
N7
pr

(i

&

jd

>~
(\x

! \
=\
b
N
w

©

D
0
ot
=
Wi

Ce AN

N T

Sk
:
<
n‘-’,,"ﬁw
s
b

ﬂd\
N
o

SR T
" B
N
3ok

[
)

—

Sk
N
i
%
|
=]
)
—
N
o
W T
oA
—. ™
) )
.
=
=
oA
\_ 7
W /:
\‘_‘%
oy ®
|= RO
—H J ~
3\ L L
pap
|4

|4

zgﬁ%im%@ﬁi?ééaﬁwﬁéﬁﬁ”*@
BHEATRNERI A LI TR ETE & (5)
ey %\ﬂ?Q?‘ww?@’
d
¥

(2 \ A LS
@%pﬁaﬁiﬁﬁiaﬁiéﬁ‘«véﬂw v@>'%1
Pl » ‘F“
I
Mzt £ /A IR

AcgE Rw (FHpH 122127 319 )

P &7 2T A
e FFaRR) | F A (%)
£ 0 :

72



% 703,820,773 93.06
AELFRE 0 -
#1177 A% 51,476,245 6.81
B FARE Fie223 984,138 0.13
AT A 756,281,156 100.00

ok

N % 4 ( 7; ﬁg) lé—;ﬁ?‘
VOLKSSE;/?%\Q/.;EQAAEiAEEREzhg;\I %6 | Fixep rate BoND 17,463,056 | 3!
ENBW’igg?gﬁ;gﬁﬁﬂg}%;}REGs) FLOATING RATE BOND 17450009 | 231
JUSTGROUP PLC (RES) (REG SIVAR | £0ATING RATE BOND 15584727 | 206
AXA SASER EMTD (RE S) (BRIVAR | FLOATING RATE BOND 15495601 | 205
US TREASURY BILL 0% 29FEB2024 | US TREASURY BILL 15237179 | 201
CNP ASSURAZ'\;‘J:SSLZ(SES SH(BR)VAR | £ OATING RATE BOND 14,792,206 1.96
AAREA&&SEﬁ?ﬁiEi&&EQéREGS) FIXED RATE BOND 14,693,208 194
" O(REG ) (Br) 2.25% 275¢p2035. | FIXED RATE BOND 1088875 | 159

5

LG CHEM LTD SER REGS (REG S) 1375% | £y, are BOND 1a020gsr | 186
REC LIMITED 3.875% 07JUL2027 | FIXED RATE BOND 13552479 | 179
sl L R
AS&?ES@?&?QSEQgﬁggéiggN”N FIXED RATE BOND 13,238,265 L7
" (Re6)3.15% 15AUG2051 | FIXED RATE BOND 13,160,881 | 7
O 95% 08FEB2030 | FIXED RATE BOND 12,822,053 170
OV MTN 3 215% oBAPR2030 | FXED RATE BOND 12499007 | 165
T SRR oo | ey | 1
ORSTED A/S SER GBP (REG 5) (BR)VAR | FLOATING RATE BOND 11,082,997 1.58
WP CAREY INC (REG) 2.45% 01FEB2032 | FIXED RATE BOND 1517817 | 152
" (REG) (REG 5)1.25% O8FEn206 | FIXED RATE BOND na0as | 0
"™ REG ) (B8) 2.625% 055Ep2027 | FIXED RATE BOND g5y | 14
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15 ef % 1 sram) | gew
EMTN (REG 5] (B8) 4.875% 11)UL2028 | FIXED RATE BOND 08ss343 | 144
*"IREG 5) (BR) VAR ToNOVs028 | FLOATING RATEBOND | 10735 6 | 142
SOUTHWES TERN PUBLIC SERVIRES) | Fixep RaTE BOND 10,673,599 1.41
VGP NV (REG S) 1.5% 08APR2029 | FIXED RATE BOND 10,601,905 1.40
DANSKE BANK A/S (REG 5) (BR) VAR | FLOATING RATE BOND 10,584,257 1.40
OSSO T | eowio0 | g | 1
T REG'S) 3.75% 23NOV2027 | FIXED RATE BOND 9,699,919 128
NIBC BANK NV 0.25% 09SEP2026 | FIXED RATE BOND 6,339,781 123
TSI om0 | g | 12
RN S ST | s son | ggs | 252
A NI oo | g | 12
DI oo |y | 1o
RS nomioon | g | o
NEPROPERTY BY (REG) (REG 5) 3:375% | £ixep pare BOND 0 010366 119
o FINAsh;iF7Bl\%SzEz/§|E|§32(§EG) "€ | Fixep rate BOND 8,742,630 116
DUKE ENERGY FLORIDA LLC (REG) 2% | cixep paTe OND 5 500972 113
" (REG) (REG 5) 1841% 215Ep2028 | FIXED RATE BOND saraps | L1
UNIQA "?;:;‘C':;gfg&gg #G(REGS) | FLOATING RATE BOND 8,275,924 1.09
AES CORP/THE (REG) 2.45% 15JAN2031 | FIXED RATE BOND §,013.180 1.06
FORD MOTOR COMPANY (REG) 3.25% | cixep paTe BOND 032734 1.05
SONOCO PRODUCTS CO (REG) 2:85% | £ixep pare BOND . 881,069 1.04
CKHUTCHINSOM EUROPE (REGS)(BR) | Fixep RaTE BOND 7848372 1.04
"1 REG) (REG 5) 2.95% 29)U2026 | FIXED RATE BOND 7,573,105 100

(£) RFE-FAEEFIALEFTARET AL - ¥ 1 &
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B E R 103 (104|105 |106|107 |108 109|110 | 111 112
AD #E 41374 %3 % | NA| NA | NA | NA | NA [ NA [ NA | NA | 0.3366 | 0.4336
ND #F 4] #74 %3 | NA| NA| NA | NA | NA | NA | NA | NA | 0.3366 | 0.4336
AD #g3] # ~3% | NA|NA|NA|NA|[NA | NA | NA | NA | 0.3240 | 0.3936
ND #53] # ~3*% | NA|NA|NA|NA|NA|NA|NA|NA|0.3240 | 0.3936
AD #g 3] A %3 % | NA | NA | NA | NA | NA | NA | NA | NA | 0.4498 | 0.3893
ND #4] «+ %3 % | NA|NA| NA|NA | NA | NA | NA | NA | 0.4498 | 0.3893
AD #g31;2% 3% | NA| NA | NA | NA| NA | NA | NA | NA | 0.3240 | 0.3882
ND #A]/2% 3% | NA| NA | NA | NA | NA | NA | NA [ NA | 0.3249 | 0.3893
AD # 4] s 2535 % | NA| NA | NA | NA | NA [ NA [ NA | NA | 0.5972 | 0.6919
ND #f 2] = 257535 % | NA | NA | NA | NA | NA | NA | NA | NA | 0.5972 | 0.6919
HirA/FXFHHE o Li&>p 5111#17 24p -
(Z) BT EREERAEFFT(%) -
£ R 103 104 105 106 107 108 109 110 111 112
A2 #4) N/A | N/A | N/A | N/A | N/A | N/A | N/A | N/A | N/A | 9.29
s AD # % N/A | N/A | N/A | NJ/A | N/A | N/A | N/A | N/A | N/A | 9.20
N2 #g 4 N/A | N/A | N/A | NJ/A | N/A | N/A | N/A | N/A | N/A | 9.28
ND#E4 | N/JA | N/A | N/A | N/A | N/A | N/A | NJA | N/A | N/A | 9.20
A2 #4) N/A | N/A | N/A | NJ/A | N/A | N/A | N/A | N/A | N/A | 9.18
. AD %% N/A | N/A | N/A | N/A | N/A | N/A | N/A | N/A | N/A | 9.23
T T nama | A | NA | NA | NA | NA | NA | NA | NA | NA | 918
ND #g 7] N/A N/A N/A N/A N/A N/A N/A N/A N/A 9.23
A2 57 N/A N/A N/A N/A N/A N/A N/A N/A N/A 6.26
Can AD #g 3| N/A N/A N/A N/A N/A N/A N/A N/A N/A 6.18
N2 83 N/A N/A N/A N/A N/A N/A N/A N/A N/A 6.04
ND#E4] | N/JA | N/A | N/A | N/A | N/A | N/A | NJA | N/A | N/A | 6.30
A2 £ 4) N/A | N/A | N/A | NJ/A | N/A | N/A | N/A | N/A | N/A | 7.47
s AD #g4) N/A | N/A | N/A | NJ/A | N/A | N/A | NJ/A | N/A | N/A | 7.36
N2 #g 4 N/A | N/A | N/A | N/A | N/A | N/A | N/A | N/A | N/A | 7.37
ND# 3 | N/A | N/A | N/A | N/A | N/A | N/A | N/A | N/A | N/A | 7.37
A2#3 | N/A | N/A | N/A | N/A | N/A | N/A | N/A | N/A | N/A | 12.35
5 am AD #g 3| N/A N/A N/A N/A N/A N/A N/A N/A N/A 12.44
N2 #3) N/A N/A N/A N/A N/A N/A N/A N/A N/A 12.40
ND #g 7] N/A N/A N/A N/A N/A N/A N/A N/A N/A 12.57
TR KR Lipperi®4p(112/12/31) > 484 124 12 K12 -

aEwmpEAEpE - F) o AAEEFTAGERTZB A B
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—ENZESNTESLEZpAEN PARE 2 RS (%)
ey =B > 1 - # ZE |18 |+ & )
* = p
. A2 5E3 0.74 5.05 9.29 NA NA NA 8.20
ﬁ AD #7 0.79 5.04 9.20 NA NA NA 8.21
; N2 # % 0.84 5.15 9.28 NA NA NA 8.30
ND #f 73] 0.69 5.04 9.20 NA NA NA 8.21
A2 #g 7] 5.75 6.44 9.18 NA NA NA -2.50
% | AD#3) 5.84 6.43 9.23 NA NA NA -2.43
~ | N2 %3 5.75 6.32 9.18 NA NA NA -2.50
ND #g 4] 5.84 6.43 9.23 NA NA NA -2.43
. A2 %E 3] 5.20 5.20 6.26 NA NA NA -4.90
N AD #g3) 5.18 5.13 6.18 NA NA NA -5.03
" N2 %g 3] 4.98 4.98 6.04 NA NA NA -5.20
ND #g 4] 5.30 5.12 6.30 NA NA NA -4.92
A2 %E 3] 5.33 5.56 7.47 NA NA NA -5.10
® | AD %7 5.12 5.45 7.36 NA NA NA -5.31
w1 N2 %3] 5.22 5.57 7.37 NA NA NA -5.30
ND #g 3] 5.25 5.57 7.37 NA NA NA -5.18
A A2 5 6.31 7.87 12.35 NA NA NA 2.90
EEE 6.32 7.73 12.44 NA | NA | NA 3.42
" N2 4] 6.28 7.83 12.40 NA NA NA 3.40
ND #g ) 6.31 7.85 12.57 NA NA NA 3.54
TR KR ¢ Lipperi®4p(112/12/31) - £ ip BRI - A &2 > p S 111#1°% 24p -
= BT ERLERAEZ Y I
E R 108 109 110 111 112
ok N/A N/A N/A 1.68% 1.80%
;ﬁij'f F,.;;ﬁ;ug?l;;»f]%iﬁgf 4;?\ 7 ff' agar; 2% E:}:}%q\i ﬂ\—ia‘;% $§ X,L;ﬁt
grtRAIZ F O —IWH R R REREIAE R X)) P TIOAEEFTA B F
1M1+ 2 7% Fikdgp A& 2P (111/1/284)2 5§ # R 7 % F o
s B ERIMAEZ EFFAPHL CEFTARERLE KFP A
EFTAWERH L2 L
R SR TRURPISEZ A £ T /A £ IR -
T RERZAIBEPEIICp - FL AL ERIFIEAES L
ST P2 BREIP LA CAATZESIFT AT L4
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(374t iF 2 ) &3 -
e HER LA (34 H =8k | b
AT &
A
”ifin f:F#aﬂk H 1 @—%‘J_ ﬁ!r:ri;b) ( <%)
B)
BARCLAYS CAPITAL
O 144,894.33 0] 144,894.33 0 0 0
LONDON
Goldman Sachs Bank
0 125,122.41 0] 125,122.41 0 0 0
11 Europe SE
BNP PARIBAS LONDON
£ R 0 94,485.05 0 94,485.05 0 0 0
BRANCH
BARCLAYS BANK PLC 0 84,624.05 0 84,624.05 0 0 0
DEPOSITORY TRUST
0 77,949.50 0 77,949.50 0 0 0
COMPANY, THE
BARCLAYS CAPITAL 0 40,849.99 0 40,849.99 0 0 0
LONDON
T ER TBRIEE L KT 0 36,848.45 0] 36,848.45 0 0 0
(112 &) 257
3 B AL R 0| 32,425.57 0 32,425.57 0 0 0
ISP
B p g
J P MORGAN 0 32,425.57 0 32,425.57
_ % 0 0 0
— |SECURITIES LTD LDN
HSBC FRANCE 0 29,508.43 0 29,508.43 0 0 0
(FORMERLY HSBC CCF)
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Amundi Deutschland GmbH BREFENGAR—L%

Amundi IT Services BN AR —4%

CPR Asset Management RGN BE—4%

Amundi UK Limited( 24 F # # Amundi UK) BeBNAER—L%

SHIGEIEFT R RIBEHRXAEEAL ESADES: ES T k3]

HEEEARFRTIMAMFPERRTEERE A28 EZLS
SHCEEMAT R T FAMFBHFRAMEE A2 EZLL
e
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SEan B IE I8 AT T AT AT A A A&
(&3S TS Huse B rafa)

MARALH

oy

&) = Wl 44

HEEET AL S FFAESAMEHAS
BIEEE A A ERFERETE LS
HeEE ARFRTIRMFEFTELEE
FREELRRTIRREMFEF TR
&

SHEEEM AT R A MFESRAEAE
FEEEARBRAANIETLIEFRAEELE
&

£ #

e fa
Ao dlE@Er Le
hpdEraie
ApdlEEz L

EpdEE e
EoGEEr e

Fud)ZFTE-ERA

MR bl A MR AT
A48 R AT AR 24 79 4R
L ERIIEBAHE -
. RHGAM=FATHRER
(1) 4 ¥ A Bm d bR sk

ERAE Y EENNGE L R 3 N

11155 110& 8
Amundi Luxembourg S.A §214,265,550 $262.746,537
Amundi HK 63,524,397 65,694,734
Amundh UK 19,770,237 18.244.623
CPR Asset Management 3,195,359 2,560,242
EXALIE 630,460,106 585276076
& i S031.215,649  $934,522 262
Arf Bz HEL MR TF ¢

111.12.31 110.12.31
Amundi Luxembourg S A 551,631,608  $63.896.254
Amundi HK 30,872,300 31.327.049
Amundi UK 4,679,430 9,305,328
CPR Asset Management 1,725,038 1,725,984
FarfEEZL 4 60,084,588 67,155,330
& it $148.992.964 5173409945
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SRS T H4% WE A Ar A R 3] (4K)
(3RS FRAS  HuUFLFLsEam)

(2) R Bk
Aopr S S AR % A 2 F AL B S o T

111.12.31 110.12.31

Amundi IT Service $83,795 $95.435
Amundi Asset Management 180,402 641,059
& it 5264197 $736.494

(3) WIEARA % A R LR

Ay G AT FERMESY  AMAARBANDTRRHERLETHE
MEFRERFELEZRACGRFEXRA )@ T:

11§58 11048

Amundi Assel Management $2.990,198 $2.431.047
Amundi Ireland T04.498 972,070
Amundi IT Serviees 17.188.569 15.508.622
Amundi Singapore 232,798 1023365
Amundi USA 22,995,498 25.266.730
Amundi Deutschland GmbH 13,874,371 7.953.824
Amundi UK 7,522,362 5.991,701
CPR Asset Management 238.203 -
& it 565,746,497  $62,147,359

AR LT HAELZ LR R T
111.12.31 110.12.31

Amundi Asset Management 1,290,746 $£1,287.251
Amundi Ireland 158,260 196,976
Amundi IT Services 179,907 105,555
Amundi USA 3,567,051 7.028,730
Amundi UK 2.708.461 3,718,734
Amundi Singapore - 104,257
Amundi Deutschland GmbH 3,382,197 2.911.545
CPR Asset Management 238,203 -
& it 513,524,825  $15.353.048

(IESSUER L& PN S

11155 IUE:

sl B T iaH 547,416,244 543,773,344

A R AR A 216,000 216,000

& it 547,632,244 543,989,344
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SRS E IT IS BT WIE MG B2 3] (4K)

(¥ S TR Husfes s o)
P E!fz-a g
B Hte s -

- FAEH BHA KW T2 5 #RE

YA

+-Fhx 3

BLFAR -
+—- FR2H
BiLFH -
t=- £t

| &g A= f548

ead A
111.12.31 110.12.31

EBEiEssHEE o LiamTzents SR47,987 $609,896

RS EAI T eBEE
ReRHTRE 424,128,175 331,168,459
B PR AR 149,255,325 173,729,693
ok B AR 276,178 754,344
Rt g 25,000,000 235,000,000
EERiEE 55,000,000 55,000,000
FilifFEd 3,609,516 3,611,166
| it 657.269.194 589,263,662
& it $658,117.181  $589.873.5358
488
WA EAATEZ LA N
4k B A L $137.216,155 $156.372.062
HE AR 23,732,149 35,806,368
& 31 $160,948.304  $192.178.430
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(&R H Fst YUK EHF s Ea)

2. AT B2 o S AR 3

M A2 FBELAREGEFZLRTARCBAMNZIRBLAM AL L
R4 -

QA2 RFETHMMIME TR L2 AARE R BGHR A AL KA
HA R L2 A -

3R RARER R
(1) 2o REBRE &
MAAMAFTIXIBEZMATERAN  GEUHEBLOARMEHER
FEHZRBIRGAML > FRLAE LARAER - SERBAM0
F:

B3 e TREZIAATAXARNTE T HZMM(KE
/) -

Fods fAXAMARKMBZITRAREAM CaEnE IR
Z3RIRA RIS -

R=F . FARKAMIATRERAM -

HUFMAH AR HFREAZFTERAG N E—REHMNE R
FHERDH RATRAFTHRANCARMABRZ S IR 2458 -

(2) 2 AMEHTFZ /AT

ARAAAEREAMBR A AMENEZRA - FARTEARAMZ AL
AL R FRF] o F

RHEIII#F12A318 :

P-F® P-_F¥@m RB=-3Fa 41t

VRS IR B En £ F 3

BBREESRERLARA

HEZHMELR

X LT AR R $- $-  S847987  $847.987
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$§46 B IR I8 H AT WA A R 3 (4K)
(23R % AN H LB L Fim)

EHI110512A318

B-F Fo_FR R=F@ &

MAfREHEZTA

BRBRGESMEELARA

HEZHMELR

* LT AR R S- $- $609.896  $609.896

AR FMRBRL2AMAGTZITARAMBLOAMBARE =42
A M EBMRBRBIWH FTo0F :

REIIFAE :
BFHRH AR
wrye BHRREe R &9/ BARE)
Mokl ME  HHOMWB  &F KR ¥Z¥A GReD
LF
ABRLELMBEL L
LU B2 00 73
L2 S609.896 S- 8238091 s- $- S- $847.987
REIOFXE -
mARHEWA)
WA wAHRRe RIE &5 BRAGRE)
Mtk PE  SOME  &F AR $=¥8  HAAED
W
Aatesspigat
RamE=pmi i
L3 $609.896 $- s- s- s S- $609.89%

FTHRRBAFPEZBABEBIR)FHEARBAINTERIOFI2ZA3B154F
HZEARMN -

AR AMERRPZ IR FAHB L AMAGEFZAABKAT
AR ARLARAHEZIAXTREBABLLAHER D R

WA IR(19%) » FABHER D SARMITNZ RS » 2 MEE T AR
& -

33

229



SH6 B I 38 AR 3 SEARAT A R 3 (3R)
(&R % TS HuUMHEFLsFm)

4 MHERRTEAHMNR

o 4
ARNNEFTAEALNGBRTERHAREMR A AT AL I BBRE TR
R-EHAZIBRTENL EREBRERMTHRRL ERARRTIER
HHE -
ANNSLHHERFR/REBERTEZ AN B RL) L EHE -
35 A

Andlz iRt AR THREES FREMAMBIRLAT
EBzRie THRREZOEAERBRRAERERR -

(1) #1#& Bk

HERBRAATHHA R EHMREBRT AT 2 AMMAIARRLHA
FRBZ R A2 ZHRERERARENTIHHREZRITHENR
BALREGEE > AIRRBRE ) AERBRES -

(2) E# Rz

ARGNMKFZEHIRE FHRARMERT » BALHERR - A2
SIEFEMERAMUREMARAAN RERAIFI2A318 X110
FI2A31B AR REAUFZAFLBRTAR AT ML T (Ea:
R )

111.12.31
"A EE 7 fi EE
BX 7T $1,727,975 32.72 $324,654 32.72
E T 5 $1.066,140 30.72 $265.799 30.72
110.12.31
HA B# A fi BE#
BX 7T $2.447.134 31.34 $289.819 31.34
E ¥ $1,470,904 27.65 $392,622 27.65
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(&5 % TRES  HUREF s Ea)

ERRBRZHKETHERHUMHMIUASERBZERNF RS
HE AT AEEAHALIREZEE - I AMA LR
FARARZHAT » EME WU AAM/BLE1%R I E 2 A T A/
1% 2442 3) 0 BB L 1) 50 2 73 4 A% o B i 20 138 hod 59,129 0 R &V
/¥§ ha245,892 7

15 B m

ERAAELIHNADFNZZEHHUS KT ARITEHZIVAVE LUF o
Ans ik FentaIiAlREPEE ARRERGAHLM - K07
ZEARRGARAEREH(EZHRERK)MEL » A2 HBIRKRAN
EARXLMI TR LHAARMHRY A RIOMZ MLk i
56K 00 ) TR 15 3 R A2 7 M O AR 2 M J6 A K - ACPR AR AR R A 45
ARAEHMTERIREF P BLE LRBEARTHUHRAES FXR K
MM IRE - KX XX HHFHBERARFZLRIMA L5 AN B
ARMAFAZMEHRRAL -

itk =8

A2 ZERTRRUXE UAABEEFRALLATEHABIADY
1R -

. RARREE
AR BRARATEURGEOMFEP 2 ATR T R BMHEHBRME BB
RSt AERE R MMAEALL - AL T ERERFINGATALSHE I

BANZLEF FEBEAAZAARAMER - A2 REERTEREZ
B BRGRTVMEIFTAFOLERTALH -
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FEIHMWA
BB 111 &5

© PIERGREE IS R R T A 2t B

AU B HERAGEETFELAL T ERGA ML REINIFE M
g ¥FOEmERE  SHOMERES R WHLAZ AW HEMIE
B - UATEEEF AT - ARE - G T4 - RN
EFKBT EHABFRRLae FXLEEFRTAZSR  LARS
BEUNMEEHMEZYHRETER -

AT EPT LEFSER  ERTRERONERFREL IS
HERHBEFA TALR  MPFHHFRARLCEREZRE -

- FEREAERBETIAL  REREFRASR

AU RENINIFIATEREAS £ 05 WikdEel - 825 R iRl
AMiEaESEFE -

AW ER A SR
G | B IR | BELF oY i E iR
ST AL 100% 100% e =& EH YRS
EEFES 100% 100% i & &SR
A RET TR RS AZRY

Fatgt iR ESEERRe I g EASAMTAHA B ZREE
ABHESEAAMABEIRF HABRAFATLHAMERBAZRF-

- FRMEFAE R g

111 &£ 110 &5 ST Tk
HEEFH(EELE -2% 8% -125%

FRMEFFHBEREETRAEEAFEREFTRERELE S M %A LiEd
AR T Ak & ik AT EL -
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[itge= ] 7 RERRE ¥ %

AR ENTRRS

Ly

® ¢ >
Algeria Pz Al
Angola g
Argentina (R REES
Armenia LT ELL
Australia ;8 5
Austria B 1
Azerbaijan Erg -
Bahrain = 4k
Bangladesh Fhc
Belarus v BB g7
Belgium v i pE
Bolivia by LA
Brazil LR
Bulgaria Ao 1 &7
Cameroon N
Canada 4o £ &
Cayman Islands BE g
Chile w4

China LY
Colombia +iH I
Congo, Democratic Republic of the LR R
Costa Rica 2L K4
Cote d'lvoire %7 s B
Croatia RN
Cyprus % 3 3 B
Czech Republic B S
Czechia B S
Denmark R
Dominican Republic 5P R 4
Ecuador A G R
Egypt 5%

El Salvador A
Estonia CREREN
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A& ENTRR

® ¢ <
Ethiopia - A
Finland S
France e
Germany 1 )
Ghana o4
Greece x B,
Guatemala ISR T
Honduras AL
Hong Kong 3k
Hungary a7 4
India B R
Indonesia B R
Ireland §F W
Israel 7|
ltaly B
Ivory Coast %7 & B
Jamaica 7 B 4
Japan p A
Jordan He
Kazakhstan P4
Kenya ¥ 17
Kuwait F g
Latvia PARR A
Lebanon * T e
Lithuania =g %
Lituania =g %
Luxembourg o & F
Malaysia & ka i
Malta 5
Mexico LN
Mongolia % v
Morocco BB
Mozambique N L
Namibia FRGE e I7
Netherlands y= 3
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By |1

1R 5T AR

: v 2
New Zealand bd
Nigeria UL
Norway PR
Oman CR
Panama v £5
Paraguay T3
Peru Z.\/.u%»
Philippines EEF
Poland ;&
Portugal 57
Qatar + i
Romania 25 R I
Russia R L
Saudi Arabia Vi B R
Senegal =P A
Serbia AL
Singapore Frhvi
Slovakia B2 35
Slovenia LSRR A

South Africa a2t
South Korea =4
Spain o rry
Sri Lanka 219 g+
Suriname U
Sweden 5 L
Switzerland 4
Taiwan * A
Tanzania W R
Thailand EG)
Tunisia REG I
Turkey 2324
Ukraine 5 oo
United Arab Emirates fede a8 & < 2R
United Kingdom E R
United States iR
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1EFMT RS

EX
5 ¢ 2
Uruguay LR
Uzbekistan B %% W] 5
Venezuela B Pl
Vietnam A% 2
Zambia o Ay
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> 3 H
(=) ABFEFHEF® () SF%RE 53 BEZ2 L1823 MR-
A
"FI“‘ r’vi_%f jf‘v usbD
1_3?] E BT Moody’s Aaa, S&P: AA+, Fitch: AAA
AL f %’5 22,490.6 (2023 & % = %)
7 (10 % ~)
waa £ & (YOY) | +4.9% (2023 & % = %)
ERE Ay REFREE R TEH S PEE S BREXA

3
N EA NP RAET R P AR CER IR
EY

AU Y H o~ ﬁﬁﬁ%”g

A &
%‘B*“’E&I R AR R
&=

%
TR R e i A e

Lt LATNEA FREEZREFAS 0 15
EFRN 7 PEE (ConsumerTechnologyAssociation ,
AL CTA) erdp 2 5 8 JRJRFS ~ BB 5 112 1 4% 56
fr&Wﬁg(N)ﬁﬁﬁﬁyfiﬁﬁo;;mpéﬁyﬁ
B4R SRR 0 fea F3F S ATRHZ FTA S
““ﬁ’iwﬁﬁﬁ*3~<#i B YRR
g

PE AR L IS B S A
W EE R FFEAE AP o R EBH
IbisWorld 72 > T 45 { fafrdr S i § F i fg3=
TSR gRM g AR RE A3V R
¥ 4c Microsoft Excel 1 T4 & » A% L 4%35 + 3+ 55
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Glde o R BB L8 SE T Amazon Elastic
Compute Cloud PR7%> @ {4 B 7 PRF% Netflix #4548 &

PR R BT Med R § R RPIrd s
F oo

i RE

FRa AP FT REERS S FRAFT A (US
Energy Information Administration, EIA ) & #L & 71 > i /R
EZHHI ORI L e KARFTD -

FEAFEen ALY MRS PR LESHE S
o hE Rktg U EgES AR E L RERE
PR AL R E PR ERPEE R
R TR 2008 5 E ST A s B3
1981 & PFH B > 7 i R @ BEE_2009 E B 4n S

EonHd BT ;iif\ﬁi19724fm o TRE R R B
Peni 4 BE MR R EFEE L 2 3
mLIE A %2&%*${%¥ﬁﬁﬁfwﬁm
LAnRAE A S R AESEBFFLIT AT

% EHERARALITRE

fa

ar
Ry
e

FRLE B Fe B2 UEH 545 (Boeing )~
GE Aviation ~ ;& 5. # 48 (Lockheed Martin ) 4= United
Technologies o #/ux fr@fr 2 £ @ > - &1 &d 5

Ke A ELFMW AT ~ §4 (Raytheon) ~ i
* # 4 ( General Dynamic) \‘f‘fr'g%'.l%‘ﬁ'%:%ﬁ;,g\&

( Northrop Grumman )« j& s # 4L & & 2 # @Iﬁxi &
B?Irﬂrﬁi’wra’m@w‘%ﬁw RS B
ﬂﬁ*%ﬁ;éﬁ’mﬁﬂﬁﬁ‘ﬁﬁﬁﬁi’ua*
DR AESE o R kIR > R
150 % B B 7o ® O Fforc i Rz § 4 B A
Sl R N R Lk R LR ST
Mo ¥4 2P RAELLT NI - RFY 7L
2 OIT&S ~ #uk ~ (FRRAcdp SEE 0P > Fog 3t 1952 #
S kL AENEREFAEONGF o FARY
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1933 EF X ZRTOBFFOTREEL > 2 2B EEF 7T
SERLIA gL Y AR d 21934 EES L2
SBFEFPRRNITL AT S RS
AL e ERSAL G o 27 EAEH L
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R SE L.
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hE iy @
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1. 372 #F T2 5 3 Fpw o
wX R ERA FEFEEURE )
i N w = glr ‘R ? IE N \ 1
PR E S A AT
3 “ (+ % %) a i
5| 2022 2023 2022 2023 2022 2023 2022 2023
< % | 2,405 2,405 24,060 N/A 3,826.8 N/A 1,353.8 N/A
o
7 kR © World Federation of Exchanges ~ SIFMA
. R T LR
Bie| antne | axs F E
ANETELT i g .
i Cass | gya (+i8% %)
o 1 2022 2023 2022 2023 2022 2023 2022 2023
EER
5 e 33,147 37,689 30,962.2 N/A 30,049 N/A 913.2 N/A
AL kR SIFMA
2. BT EH B2 FEFE AF L o
T R (%) rEw (B)
2022 2023 2022 2023
B HEE AT 125.06 N/A 19.18 N/A
TR KR #EX 2 % 7~ Bloomberg
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B ECPRABRERAE
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LI 2 - o T LR TR
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%?J-waw0%0+r#ﬁﬁd »d E g EE AR
W HcAZ 6 85 § 7,000 4 o gawhud L4 (+1.6%)° 112 AR
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BE o S RAEA T I 2 oi“v:‘%ﬂ’z"v m o4
FEHMBEEEH 70 (+98%) SHEDEL -T2
745% 0 T mm A RPN~ hE et ﬁp}bqa‘i I 2

g 79.2% - 3
w7 (2016 # ) #
é{%ﬂ’*f’*w’%ﬂ?‘t
s 2 & AILF A 2011 £ 1 2017 # hT30iE (85.9%)c 2
EPUEEY PR 2,243 w0 SR F B E 4.5% - G
PR RFEORFEIES TG 36% 0 - FEELE R
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3%/;& Mg B i 11%- LL)I}:F? B G Eulges
ir’:ﬁ @:F 101 8,000 4 - i #f 4x 1.3% > & 45 2016 #
BRE L BEELARULES WE AT RS DAY
CEIE AR SRR o A RS kORI
FoPpwsEERF FHE %&W’ﬁﬁﬁﬁim%m%‘?@ﬁﬁb = g
1 o
AEREFE AR ELA Wmfz»ﬁiﬁl %‘r PP AR RERE &l e
AF o LRI K 2018 & B ATF L dp 1 0 2017 E AL
R 2 FriEgEadc ﬁ%ﬁfa 2,344 w0 B ALK
CRER o R REBARN T A KDFE o FEHREFERET
FHFRE L FRET & &0 80 £F0 1,146 RE 0 4 W
TRE 111% A& N T FAAG 2 1,198 w0 AR A
EE B FenmEAE o
3. ?Wﬁﬁgﬂz_a EA IR e S T’F‘%:SF?%F'J
4. BATZ E g RERHE A RF 253 - B MEGEEEHEF,
ER BB B 1o %
2021 1.23270 1.11990 1.13700
2022 1.14550 0.95940 1.07050
2023 1.1236 1.0467 1.1061
() 2LEBHFTHED F:
1. Rif - EFFE 5D FPER o
g Z 7 = i A5 i—g X s = i a5
;g,s_»,g\—r; o I R o & 3
i i~ e v -
# L 7Rk (g% ~) (% ~)
2022 & | 2023 & | 2022 & | 2023 & | 2022 & | 2023 & | 2022 & | 2023 &
RFELE R ST 489 NA 1,890 NA NA NA NA NA
F AL %k © World Federation of Exchanges ~ SIFMA
» e s on & ?‘ﬁ%\}%\*fl_‘si E'ié%ii‘éfﬂlﬁiﬁ%tﬁ ( ?1—%’3)
BEED LM (+RE~) % LI %
2022 & | 2023 # | 2022 # | 2023 & | 2022 & | 2023 & | 2022 & | 2023 &
R 12,337.64 NA 2,861 NA 2,861 NA NA NA
TR KA SIFMA
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o0k B 2019 £3T B ApRE A &b 4l £ 3FiE 500 RE
e FRT R REL 1898 AR 50 2 AATE 2
® 5100 F &7 # 21996 & B 4od 2P 2 H s |
TN RPEHE O FHELUERAI WL A4
HRTE Ui 5 £ 4G L0 3% A £ 2019 &
23T B HY 3 730 Fiwd 2 Mo 2018 &
T 9% R 79% hH I E R LR

244




\
[t
[

A

BARR R HWTH A 2017 BB
THp S THF LI FETERH 8 Y
Mo e E o R E R &L IZ FFT 8
AR EH] E AR R B2 R > &L JI2

,['J‘Wmﬁ_‘ﬁ’iﬁ ﬁé’?

EAE A B S
Fe TRe 59 ot
* 05 5 imt
mﬁd’ﬁé o%’ﬂ%
R A2 #
*
*

-

ATPRTE SR EE LB o

A AF L % 5]

L4 8 4 2017

~

EipE S

i

P AR

)\m'g"ﬁvﬁﬁé’i

% Cycleurope Industries SAS
= #% € Union Sport & Cycle
Valentine i > LRSS 48 A
° ﬁﬁif‘} kg ZREHR (SRRl e

£ 50% © ;
R TR R R

ERE T 21% 0 Yy
BHEY S ERZ
2 HP 3 E

TV EI] 200 ®o
K% AR PES
i A ¢ Jerome
50% &=
2016 & =

i 30%-% 13.4 H4m0 T35 &% 5 1,000 # Ao
Flpt 02 E 50% 2 E T R B E G5 20 FaE o

3. ¢t %zfg 2 3 ﬁ A s 4t %:r"g +1
4, BTZ EF B B EHEARI2Z BB ~ BMEGEE R,
ER B [ ﬁxfﬁfﬁ 13:4;3‘?%(
2021 1.23270 1.11990 1.13700
2022 1.14550 0.95940 1.07050
2023 1.1236 1.0467 1.1061
(=) 2ZREFHEFH I
1. BT BF T2 57 FPER o
% £ C1 7 i AL = O3 = i A
X ORI L B £ %7
Wit P i (L% =) B (% ~)
2022 # | 2023 & | 2022 & | 2023 & 2022 # | 2023 & | 2022 & | 2023 &
2R A AT | 1,966 NA 6,064 NA NA NA NA NA
7 kiR © World Federation of Exchanges ~ SIFMA
v (tRE~) % Gl =
s 2022 & | 2023 & | 2022 & | 2023 & | 2022 & | 2023 & | 2022 &# | 2023 &
PEIR Ao 7,109 NA 2,861 NA 2,861 NA NA NA

245




“

246

FH KB : SIFMA
2 5 £ BT g
3 & S ;L =
wE 5 R L.
2022 £ 2023 # 2022 # 2023 #
R AT 47.2 NA 22.5 NA
FTH KR - #EEX 2% 7 - Bloomberg
3. E IR AP T ABMBLART
e HF TR ERGZEF s RER-FT ALY FIEEHE
ciRYFEL ATV OPALOGT AT IRANEZLHF T
B;;ﬂ}u;?‘:q;’{\gq-gn;u =N g&pﬁﬁﬁ f_;.%z A )r; %Jf#g—“ ,I?%
EFERSARLE OB MIERL -
4, ZER A HR
2 % %7 I Euronext A % % AT o
TEPERFEH- 2 EHT 8:00716:45 ©
L FEICAC DY B BEF A T P Bk
A°F4§‘p§’3"-l %’ @ipifpﬁaljg;gﬁf%ﬁﬁagﬁﬁ
BEFHE? L5 BEQEIT o
TERGIR CAI* RELIT G SPHZ i 5 442 B 4538 © o QHPEFR
ARAEPREFE-B FEP o
> BH
() AEBHRFTHFF (F) GA%RR  SAFEZ AL A MR-
1. EAgEw
R # #%(GBP)
R G e AM( HREH T )0 Aa2 (Bi0) - AA(A %)
A £ F (YOY) | +4.3% (2022 #)
iﬁéi@‘?ér‘% 4&*&1‘*‘? CRFEA CBAE
1 EET RPE “HE(Z3F)-FR -BLE
AE N A5 t&fr#: Nl A
AR AT R FECERY RS
2. %L-@é_#"}q‘i/m




A FFein

R TAARR AL SR ROR > 2N
v

SErEERENTHE P WRFILEREY A
%*rgl—,_g&.];bg% ) 7%]_172—5@5311%6 B Tgﬁfﬁfr&
EEE -

g5 ® B4 Ml 0w R 2020 # R K WS
e REEY) 434 R 6,900 F E A few - £ R
18.14% o v - X M e ¥R R A L L E R AR ER -
CH T ARl S /-SRI e SAEN TR i ulixh
LR

#F 2020 E PR &EC B S 505 & 1,700 §F
F4 o #2019 #RS 17.12% 0 L L iE T KRR &
BRa? A H-ER AR -FF &S~ 2 H
;;Lf';;%pjm#\;uﬁufl

AB2A R E I EEERApE ER PR E 0§
PARAADOPUEF T L 2HTERM > A WP = F
hicpst? > e BREURE - HIERF ~ KHE
IARRER P EMAE T LG Rk o mRTE
W FEFT P Eeh 2019 #4240 > & WiT
3,260 &ﬁf’#ﬁ-’\‘?“’ﬁ 82 ¥ 3,000 * 3T 4p il
FEAEEFIELEY 2 ﬁﬂ%%frﬁq&%‘é#ﬁg o B K
B R HREAE 2,500 FoF S oL E R
WERGY N 1R (2020 EERA D T EAREL)

ERAEAFAAEE Py B RIATETE AR
i ﬁi’;\f’m‘%\‘ BiAD GRS o GEREY
PHRB LR O2019 A F A A XTI E RS

o

B
[t
[
\:Hl;:

EH

LEERDHT L RP UEE T o doa AR
EH A C—f—ifi‘s“ﬁ'ri i WM@ i
T f 3 E{’,
o

ng_,;g; o ¥ 22 2030 #FR

A * AP B 0 e B FE AR
é%* EL# e frd e T B p R
iy D p 2035 E4= o A3 RTH e
LR o s"g 2020 £ 12 ! B4eF %%
A RHF R R R R

247




3. ¢t %:fgga —‘ﬁﬁ%:ﬂz N RS- %:rg +1
4. BT E g R ERHE AR AR ~ BRMEGEE: H B F
£ R BB x% ﬁxi"&f%: ﬂiﬁfﬁ
2021 1.4227 1.321 1.3498
2022 1.3680 1.0755 1.2101
2023 1.3136 1.1830 1.2733
(=) LABHFTEFH:
1. BiT-Z #FF2 2570 Ffno
woOR F 5K W 5 F 5
- B A LI i . £ %F
- ¥Rk (+HR%~) B (R%~)
2022 & | 2023 # | 2022 & | 2023 & | 2022 £ | 2023 & | 2022 & | 2023 &
HIEE
4 B 1,934 NA 3,096 NA NA NA NA NA
F AL kR © World Federation of Exchanges ~ SIFMA
soneg |5 P B K g ,,.; o 5
2022 & | 2023 & | 2022 & | 2023 & | 2022 # | 2023 & | 2022 & | 2023 &
GETEE R % 97)4,075.13]  NA 1,245 NA 1,245 NA NA NA
FH KR SIFMA
2. T ERHFEF S AF
s wEE R E ()
2022 # 2023 # 2022 # 2023 #
HIHEE AT 38.85 NA 13.88 NA
3. #EIF P FTHBMBL R
e NPFEAFALIERN FRYFEFFLZRLZAT ~ A
Wz B ~7 g xR pRi-2FF -
e ERMBIFLAEIFEREAL D r"r °
s TELTHHTITHE H#&ﬁi&ﬁ
e FTEEZMELEHEL L Criminal Justice Act (1993) *24

248




>

S

AT

BERLEHR

AR RS- 3 B8 T 830716:30 °

LEEE L -GS f R EHEF T %ﬁ@%g% 1
EEFERFE S BATE o FEFPILEE PR R
SEAQ > # ik p A X B AEY FafTa St RBEDNR
TR N QIR

2 241 & 1% TAURUS(Transfer and automated Registration of
Uncertified Stocks) #4522 £ 4135 % & i = o

RB|FER U E P BEER o

W

() A&HLFE® (F) EARE SR FEZ LR AFMR -

1. R

R % = (EUR)
GRS AAA( FREHF ) Aaa(f8id) - AAA(R %)
Ea E F (Yoy) +4.3% (2022 #)

G L) R L E R S8 &
}i”:

LR LA A R

T L) R E AR ERET AR

ERE S a8 %
A& Nr RE MR~ WAl s TR 2R FR
2. é_l_ﬁé_#’}"ﬂﬁ,ﬂl
A ¥H A F iR
1% iﬂliﬁﬁﬁé&ﬁl~%ﬁﬂﬂ~é¢\%ﬁﬂ
{ﬁ%&*%ﬁﬁﬂwo
B L EINFSRLERXE P T 0 22F £ARARE

Me o mel AN EARER Y- > 2Tk
FERPEEE S EXIWER REHESY B RE
i 50% > Bl F ik 38% > AL F 1 12% o Je i A7
¥ 41500 L * 22 5 e pFEFF 110 T o P H ﬁé
BT ek R E o CE AR OB EE

dtr 2piE 100 Rt 0 v B IERE T Ha60% o g7

249




3

TR MY N
NIRRT S P S A
PELA G RNIER A LY - AR R
T ¥ pehZoe I et (Holstein) &2 321 5 5
(Friesianhorse) ‘& iR p 0t o gt b > s 2.5 0%
fEfE ko Behd AR - o o

Wﬁﬁﬁlié i 5
Lf-ﬁﬁ?”}s 300

b

"‘/\

B
!

&
i
Bl
e
p A

R AEAFSEE T FRRT S RGEERES -
FWAET S RF tREf AR - -
3. g T AN MR &R
4. BTz EFFREHEARF 2 53 > R MEKEZ ARE
3 BB B e
2021 1.23270 1.11990 1.13700
2022 1.14550 0.95940 1.07050
2023 1.1236 1.0467 1.1061
(Z) A EBHFTHEIZH F:
1. B EFFE 25D HFPR-
w B % & g 5 & 5 #
;ia“‘_%,\‘r* B WL RT B W e & %
I f 7 R (+%~) (% ~)
2022 & | 2023 £ | 2022 £ | 2023 &£ | 2022 & | 2023 & | 2022 & | 2023 #
ZRR
g 1,966 NA 6,064 NA NA NA NA NA
F L kR World Federation of Exchanges
FEERILE | BFFERFLEF (FRES)
g ] T RIEEIEEE
F T b r’fﬁ- (+t %) " ?;r]% x
2022 # | 2023 # | 2022 & (2023 & | 2022 & | 2023 & | 2022 # | 2023 &
FBOR A AT 7,109 NA 5,722 NA 2,861 NA 2,861 NA
T kR ¢ World Federation of Exchanges
2. & BREE - AEC
BE I G K E(5)




2022 # 2023 # 2022 # 2023 #

ZRL A AT 47.2 NA 22.5 NA
HEEID 2P FIB AT
e o7 «

EAFH2ZIBED FHYEFR LR 2 ITHE M
Wiz $0 7 kg ERD R LEF -
E&Hﬁﬂ%&ﬁ%&&%%@éﬁo
s TELTRF TG 'H‘iﬁi&ﬁ
FEEZEBELEHEEES Criminal Justice Act (1993) *2+4

2 % #7 I Euronext FE X % % #7 o
EPER ARSI EPT 8:00716:45 o

LRIERICAC R ST AT LN T D B P
ERUES L R CRGRE AP LT EY
SR RUS UE Nl

TEFIR A REUT A aysm i X442 B 4282 c QLB 5 2 3

PRE- B FER

251




igre 1 RERTEERET AR L2 F 5
BPp 112270 12 p ¢ EARBLRTEETHNFER LS Y ST ¥ 1120052431 L5
L S bl

- AP EREREIRT RN S BRI GTL
RO AL IR SRETAGEL PN S S0 F e Ayt ay

B oab 2 Bl R TR s LR 5 callﬁii put {2 F % » M%F X
2 3|8 P (Maturity) %5 3705 % 2 sl £ 8 o

B A R g s 2 T AR AR 2 RS &
SRS AT R S AEM FEATLGLAIZAY > § iR
ﬁﬁ?%*ﬁﬁﬁTm$ﬁ5?‘&ﬁ~@??@#@ﬁmfﬁﬁm%%%
P B (Maturity ) $xdl 2

-y
~my *m\

Ji

hEAUA ST HERR AL RETAG 69 rRERT R AM
I .

e, ETFRSAEFT AR E2 3 E 358 1 rH - @52 ETFA & > M35 P X
ETF2L A4 H =2 % W

=g
St
o

BERTOEAETALG 6 BT AR E2
) mE

1 L ¢ % & 7‘3‘%7‘1{45?%’};3.3‘ La]r%dz,u
P E2 g%@ﬁﬁﬁEF?ﬂw(”TH%ﬁ%ﬂ
: PR T ERRLE S KEFETIAL T ~ iR
£ AR EHOLE LR R
A F SRR 2ZURE (FAEE

FEPEL T C PRZ N2 BRLE ) 2 P PR B

P ERE o nEESAGE “‘4;? gPoa o~ R

X2 B R o ot ked o~ F%%—fﬁ/ U EPR L € o - e 4

JEIRIS ERTEE T R ﬁﬁﬁkT%Pfﬁmx

Qﬁﬁ’@m%ﬁﬁﬁ%’&ﬁ“ ~$?”3F?ﬁiﬁ’

R SR BN E Y

2 B2 e AR T KGR E > B

PR (R REEERL YT E

M h o LR A G E
2. 453 FIMARFIEA iR WL F o B PORRARTE P

MR EHREILL - FEP2LEPREIFISFAFE P 0 E

¥
ﬂEl_r
#

252



‘D_
L
o
(w
-—
=
R
o
%
B!
S
"
I
=
o
<
o
=
(w
4
‘ot
-]
bo
W

e
ot

i SIS

EOFZ AL AT L B ET A B R ot R K
EFEAREPE S PSR AP BRI e N E T A
BEpE R - FEPRFFELRTZEGEGTE 23
REBRIZFTAGEZE - P B2 RS ZREFF D
AN Erie b BAP 18RS DL BATL PAIRIR A AT 5]"1‘1
FOREFT ARG B - IAFD BATZL AR L T L E L
ﬁ?é%ﬁ’ﬁuﬁ%iéﬁ—giﬂﬁﬁ$aj@oﬁ&%
PAARSR L S g Fr B SRR N PR L o PR AT 4

xm;ﬁ?%Mﬁﬁ%wﬁwwwzfﬂh£?éﬁﬁiﬁﬁﬁ

o]
IR ERERE R e
BEH () 258 Bxdcg#g o
B S G S LIRS ) 3 - 44
R S B A &&’”gméﬁﬂ(%zDWA@?
Pzl R pFaEadae iy 2D ScdE g
6@3%9@#&}&1&%%%?%1ilﬁgméﬁﬂi
B
& CE P 2 iR
%%ﬂ@’&ﬁﬁéaﬁéi%ﬂﬁﬂ
Frodfpha bRz el Fz AR ng
AN = B &@w#”“M#E
W E P AT 2 &r‘* AR NI A S
PR ks e R 2

“‘)— Wi
;’ﬁ e

253



(

EHpFF AR BRI RTRAEZES £
FRFFH AR ST R ELSITI NP TATRE ZMRF K o
RFEATLE N (1) B4ef § Pk Aol 12T AI2 -
O BFFAMEABFFILE A H T EDEY T
B2 fc R E IR P E PR B p R
RCREEE S -
10. v b oArfE DRAaRFIEL ) Ap R BB T o —wg: 4T AT
(D)2 & ki 4 P UPHEM R L & MR 22 ¢ 1Y
Qo EREgZRL T HRL Z ) 'giz o
®29 i““‘m ?%ﬁ$%§€?ﬁ~%i%£%%ﬁ%i

|

(4) = 7

@>?7Eé ﬂ¢€%w§é¢g+@ﬁ%?g@ﬁo

@2 PHFL G4 LIRHFT 2 ANRIY A AHFD K -

(=7 @iz gds W?ﬁf%*%iﬁ@ﬁ%ﬁ&é&ﬁ;%o
(8)w 2 X ¥ M”‘ﬂﬁﬁii”’*ﬁ%?w—%‘ BHRG G S P AR

F‘“"\*'%i%‘?\x

XEBB D () FoNFEP Y ISR Y w2k
BHRAES AT () F U B P RS AT T ERESHT

e v
REZgerf ot e HE A ELF -

b SERTy ?ﬁii‘r*'ﬁ"‘z%%"p B R g2 oS
LA IR S A LU IR SR RIS T 3

() #HE27G

L2 3 () F > 3B p 2 eEH R e 2355 p 2 e Al
LAE EESTFRNY GERE BTELE S G X
RIS AR S % (- ) KR

2. #FIAHEALD () ETH () F 0 R ARER
Pz odTdi A RApM AR TG SR Y T s it
EW o FAer R R p O R AL R B 1o he ;E_;};%&F—F%
T2 EF e RSB iR B P
PRAR P AR AR L 2 R T IR o

254



3. iR EHELPHEL TR P AR AL B AL
\”J%’EIJTZ‘Q I’FF{EA‘?J.F.\;&,@%EJJ#IEO

PN

(1) =i r—r';-ﬁ DU E P T A IR P e L R

ﬁ-.}z,@iu—u Eﬁ%é;gi]ﬁé&i,‘( R ) ,%ﬁ%g_li;,@?q;z#%
%l%ﬁéchi;LBE'L}@‘ﬂ(7?:uﬁ-§’ E&EM“L & fﬁ.&‘bi”ﬁig'ﬁ’
PIEET Y ER TR 2 AR AT HoE 41380 0 ez

AR B b ~—‘]§hmz\ VeI EE AP - E(F ) E ko
B 3% 2 \IF - Eld’%;l]mﬂ} KSR R P r{i‘ \I:F*;}ﬂﬁ;;mﬂ} B x%kbﬁiu
‘Qrfgl__ﬁ%:‘u;‘ﬁ‘\r,%;lF.;}ﬂﬁi:a\ly”r#%;%fIF' B 5 10

bps(z ) ®EP > Rlum - PRSI E B2 o 343t fﬁﬂ—
Mefez 414 58 et EfRR Y e oL SN FaES PR L FF
EIF T 10bps BAE o BG4 S F kS D erhg 2
SEIFEE 2GR DA IR Bl JIL S e F 2 F e
EXuEHIIF L2 p b —E(z“)u—r.ﬁ,g]uﬁgé,\.;}ﬁ
ZEPXGFEOT R DA IR D o Ble 1L E

=
2

i)
2
g
®
2
e
_H?
&
R
[
B
3
W
Ry
B
3
R
(P
A

(2) 142 LG 13 pr]qu ﬁdz,u“J-a g’iﬁé\*‘*;)"’#il%\
Q%ﬁﬁlﬁﬁﬁ??&ﬁaw@ﬁ7?~%$

(B) 1 Bl p e fIFy > P E P EYH Y LAY 2
LB AT E AT IR R AR PR P ELE
%»#,g@w;\j;:,ki?%éqglfgﬁ—g,m%mwgdn%;.]g% y,ﬁ_gg

M)%Jﬁ‘iﬁﬁ’ﬂﬂaﬁﬁ?iﬁiﬂi@%iﬂ g
(5) #Fi ot 13 (H)E™T (F)F HEFINEY LD

CEILE SRR (S R R A N Y S NS
&Q@ﬁﬁibﬁé$i’@ww%i% F X A S R s
FER DA I E D R A R b AR p A
A1 2RI -

2094 #1277 31 p (7)) MF 05 #E 10 1p s (7)) Jam
Mt 4ER o 2 9510 1p ik (7)) MR F

\y

255



(1)

+FHE AR

Foafld i AT F b i 2 R
XY 'il%xétfgljﬂé.if_‘i?ljjiﬁﬁ%‘ A TSR L
SHEFIF VRO F AR e F 2 2P R AT EfIF T
20bps (7 ) "N > R B EIFAESF F TR L
TR BN F o B AP IR P BeZ I S el AR R
Pz 2P F 45 EAIF T 20bps R RIARE ¢ ow
2P % @IS 4 20 bps » T 4e3 235 p ook ez {14
E - S S Lﬁi,uzﬁgé.q; TSR I s A VR
I E PO ez A s E ﬁﬁ%é.u;}lﬁi;}ﬁfﬁz}{
B ST @ﬁﬂT?vl&vBJ
A, FEEH (Maturity) 24 F ¢ w22 o7 F 4 G457
FARE N G RN Ul Al G B B L
FIE AN N R IS BRIl S S
Fleez|hadh  FEDPETRR LBFIF N 1R 523
ERTABLS P XEEBZ L ZAIDPEFLIY P2 R
MIEEIE P FE G ocall 2 put g2 X H B &AL
R AP R
B. FER*FEAFE I wBL PG L B FrR
R R AT
(A) FER*FFEEG +88—> - %i#'l"%f(@d&rirA-JE“Aﬂ
- BARE A)e
(B) 7 H - WaUr2 %5 NIREAFL Y =R LE T
BHE RHEAFT LIRS MAPRUTL B EE LR UE
g%.&i%iﬁ’z‘&kg%m,g%%.ﬁ SRR A SN |
2R FE LR A EFE O UFGFE AL DGR TRE
SRR FEAEEFEA AL G ZE R E LT
ER BN A S S SR I
FELTZRA R UM BF R LR
(C) 4MFTAFL "XFHEL FTAAAFLZ2 ABATAR
TRERBFLLFREUIFES AL TR LR
(2) % Lo 1555115 H 4@#.»%:(43);5 2 2R JJL o
3. FAF L TRALS T FASEAR L RS PG Rk TR
B IE AR PR o
()RR X2 @PLX (28 FHVAA- ENPLIXFZHSE FTAAHAE
F)IME RS RAAFIFE D R BN BEPL R 12T
TRAFRETILFTZ G EE S P BRIIFFIFE L -

256



(~)

WA (8) R :iﬁﬁ’”?gﬂﬁﬁiéﬁﬁiﬁﬁﬁﬁﬁﬁ;jﬁ
G A RRCE N R R RS

(LB F R NP R P BIRFTEFFEYERE T 2ES

(*)“

(.L

1.

BP A BT Y R AT BT R RS 4
EFGLIITA AP RERFROTERE I AL EENPEF
ﬂw%+giwﬁmﬁc2?%%%@14“’¢¥iﬁ%*Tw\ﬁﬂ
BER g REZ AT HRLE AL LI PR p AR P A
ﬂggf%'btaz,\ ?Af 2P (ot - B B E) 2 EAERLE

vE\i
e

;:u%aﬁg”*&? ;%@%@a,%%,mﬁ %ﬁ%%
l%ﬁﬁ :,\'\Lx‘% %f‘%ﬁ\‘ f‘%‘ L3y
Eo

ﬂ
I
P
ED
¥
=
pbs
Dy
“k
"E%
-l
=
b
Ell
Q—f—m st
= b
ﬁg‘;\
W
A
®r
N
f
=
ﬁg‘;
i
NG
P

TP A R G REL ST S B R AEILL PR I
4 ‘ﬂgﬁ\;ﬂi‘.‘fﬁl%‘lﬁi’& ﬁ)ﬂx’lﬁ?ﬂ%t&(-ﬁ N \:1@;1}_‘?&)
TATER 2 LT (doi - % - B E)e

ol

E&]

@2

?
5?@2?%%§%%i%%%ﬁmﬁ;éﬁﬁﬁﬁﬁiﬂ2?¢$iﬁ
§

1

A

*ﬂ(ﬁ)i’w¢aBa&»ﬂ?¢?+ﬂ%§ﬁm*q%@%.ﬂ
LEFFAREI TR RIE R A s

AL N RO - S A TR 2l %;ﬁﬁ’f#z‘ "“m‘\ﬂ%%glﬁ]
3 \—’J’_l%iﬁgﬁli’_7 /\,I]%vhi'p °

B P~
kgfzﬁﬁﬁ4é§#¢@é?o%¢%@ F o Aol B
RPERETR L EFTARE N A L2 ZFT AR EFE A
FePRadwvd 2L FFAREY > RINFRIIH-FREPET
éfitﬁ_?—ﬂ °



(to) BHAFS
1.94# 127 31 pruw (7)) BE 2 430958 1% 1p s (3) 4
WMAFLY LikAiFE (F) 12 3L RIURE -

2294 # 12 % 31 puwm (7 ) MR IS E 11 1928 ( 7
S X295 & 10 1P (F)MEF L EFEYREAT
Fo Ao PR A 3 REAP (PR HE) Rkl AT R 20
NP R B C AN e

R

(“3) Bt e Hx:
1.94# 127 31 p s (§) MR ¥ M EHAHaT IV EP L2 B
I s &
2095& 1% 1p s () MEH "d Ak 2T HHRLE

(L2) 4Bz s p LT

P
FH-MENHEIXREY L
® . ﬁﬁ\&ﬁﬁﬁwjé
FARLPHREELA 2

B b ERgRE ST LR

Ao BN PESIME &

1. g¢ ‘;—rw;,;);ﬁ,u& PEPREFH2Z G RRLE LR 2
50 B % FI,JJ,“.,_;L é\#k /f»;.f‘»ggu%‘_lqiw,%ﬁﬁgmﬁ,rﬁgf#
E%B"?«"ifﬁ%&i\?igﬁib%ﬁx;—7 R A

2. WP P R ILARSEFITE I g p 2
BAE S NP EEQEAEL o

nﬁz

5

T,

ErRFORAPNZAERELET ALY F R E R R
I 218 TR i;}ﬁsggﬁﬁ —ARY FER I E P L B G0
:;/\.—‘ '%l ‘: )J-E' %4; T%: LE_I_O

B LN A AL R B?P%‘r‘ii*wi*a%-faﬁ@""?%ﬂﬁfﬂ"’*
P HEAETE NP TR RIPF FUMBELIA S N E 2 .

TEREEFT W&‘rmmﬁﬁ*?(ﬁ) L
‘1ﬂ@+’%ay N kg%ﬁ\%%ib¢q@\$iﬁﬁ
J$#$\¢ﬁ-umwmﬁ§@ﬁ &%%ﬁ A A

v TR AT R TieE %R LT%:-}F] v T i 2 T

X
T
=5
=
%

2]

B

N
—h

—~
\\\Xr 1
ol
=
4y

-
. B
=
~miq
1

258



AN

N

A TR A e BT B F S L e TR
SRR ST R N A R S

2 TioE s RE Sk o

L&]Pi I%
T pEEL2

PEOG MR AT R R R R

o

ETN lﬁ\:
=
o
Bt
)
¥
B
B

+# (“‘

sj‘.r
\-‘.\

$IHESA)I(C2)PILFATL E@AE (e b b2 2R -HR
AP A HRE R R GRE AP S B B(GT)R Feng Bl 4
IS T AN SDIEIN SRR LR R IR L I A U
AR F oy TRESPFASTRR, P FDF Lo FRY.

259



[ters ]° EARESRTREERFFERFSEEIRTRFAEETE
BEFEL7FRRLFHRER BRI Eppa

PEARIOLEALY 3P £REFERLA € £ F AT ¥ 1010000481 B a7
PEARI6E2T 14p AREFFRAR 64 FEKF S 1060002879 LI E S F AL H
- ~ZiRhikygpE P

AMEER IR RGES KT SR A PSR S L D BRI

o

E‘w_‘: (»x,

EARR £ TR AR R AL PR -

~
5
s

&% ?A‘é_l% = q-\-@ Z 1§§;\Jﬁz{-ﬁ‘£§$ Nk i%‘l%ﬁz« ’ 'fﬁ_/i?‘é_l% B e Fr
BEXTIRAFIRISFIE L B - RBEFEAIFPE X3
%ﬁﬁ?é%ﬁ’ aa?&%ifwﬁf’%dﬁﬁﬁﬁﬁﬁfli’

x% Z_

~ iE’# Ahiqj
RETENREETAGEBRALI Z GALT B2 BAFRER » ik &
ﬂﬁiéJ“F?ﬁm~ﬂ%Pﬂx#m"N¢§&?<‘ui*%éﬁgﬁﬁ%i

T LU LSRR R ?’?Ei*@i*@%@ﬁ?‘“’ﬂ
PE a7 6&4ﬂﬁ’H”W“ DWEFRPZ BB I R
PREZ BFHOLIFENR L RRAEEDRDFEL LT HE L

SR AAEREY 2V FLBAFEE LT
(“)E%3 5L 4 TEHLAF L P EE2 0125% ()
(CHFEXAAE  ZERIFLPEE2Z 025% (7 )3
(Z)%EA ZEHLIFAPpEEZ 05% (7 )]
(2)T A2 S EFAANALE - ZERLFL PIEEZ 025% (7 )
(Z)E~F] - #ﬁ@ij iﬁﬁi”;’lwi“ﬁigiﬂlééﬁﬂéf [~ AR
F RS R o
T~ FREE ,ﬁ?ﬁﬂﬁiw$éﬁﬁﬁf

- E 2 #’"?fiﬁ-ﬁm“ s
FOARARGRR T i;@ﬁ%m%
PA=20 BH Ep P 23 LR AT

J=q

CEAEATAREAFL O FERZFETFLBRLFRER KRG E 0y
A T2 RJZ R B4eT

(-)EFAREMGP

L oYM RGTERETERDNE L PP E A 2R B £ -

260



%** RETEAREALPrHLH pAEL S BAT L E
3?1}1 2

cran] - -
vx e o0 I £ P ;%ﬁgfé P
R
U PE4£3ES800 |Y PR A ES800 | FMEAAM . LA PR
¢ Ei’%f NAV:S8 NAV:$10 £ FEAZBRY BY &
PEIF 100 B = |14 80 H =3+ $800 ©
F‘?‘?" 4?%'?)’@;* $1000 =

Biv 100 B = |ph v 100 ¥ i
¥ [NAV:SS NAV:$10
v 4 %7 $800 |Bfi v £ %7 $ 1000

erE £ 2 :}E %5200 11 &
B ETAN @ -

(Z)EFARESR G
LoV CREFEFREH L E L T R E IR LS
1':1' é_}_f’l‘ E Tiﬁi o

Mw g AR

¥ E 3
WJP’#»' T E Jﬁéﬁw%?;gﬁg—g
%

i A P RS o

¥ pi £ $75800 ¢ P £ §pS800  |iE

i\
X
&

ﬂt
[Eive

P
Biw &30 $1000 (B v £ %7 $800 |7 4F

=
YR INAV:S10 NAV:S$8 X F A
PEFE 80 H i+ PETF 100 H i |1 £S800 -
Mw & 77 5 $800 -
g » 100 H i % 100 ¥ i %ﬁf@i%ﬁﬁ#gir}
e g [NAV:S10 NAV:$8 2w A @ f&s gg %
%

CEAFAEETAGELFEINTHT FLHLFFER R FEER
F*wwﬁ%ﬁﬁww:

(C)FwEEFE FESE BEFFPES BEL BB

(Z)rsm4 m?ﬁﬁx siaa”ixg LEERE e

(CHORAERFEEVIFPHUCIFEFTARERLZZ RIZNEFL P F
S EHALETAVEFERL AL AN TLL -ALEEFTA
e AR e ,—ELM?/:};\A&E% ZEE IR EIE -

261



(2 )L g maRs > ¥t L a3
EDPERSIE LS %@Lﬁ'%ﬁk"fﬁl
RAF4 e 3 8 5L 4 Age
(= )%‘ TR R EE LR
Tp =
CORGFFFERBH LD 2 78

S FRILiEARE T AL

Pﬁ*%fﬁﬁﬁﬁﬁ—ﬁ#gg”ﬁﬁé$&
ibgﬁ’amd%imﬁﬁg¢muﬁﬁ&
St K& %R o

HHf % &9

SN AR RS T EEE S A §E §id

F%’fﬁ}]?vo

262

P pE2Z PATR
PAZ20 BY £ p p =% ééﬁﬁiiﬂ°
%o I T AT

-~

E 333 B ;9Fﬁ§ﬁ$'g

_};_1&;

,i

TR
l%lalﬁ,i &

v Nz
FEPPN 24

F R 5
é_%gf AR
EoAs %?‘ﬁ»
*F‘:‘glfﬁw%&f"vlj



[ritér= ] BAE2 P i AR

198 £ 8" 11 P ¢ FAREIRTLFETHNFTERESE Y A F 5 0980006605 5
FEH A5 6L F 1LikiEY (Y FARMOIBES Y 4P FRIRAREFFIRLR
€ & F I/ F ¥ 0980039281 5L )

M AR EFFRESPF2AAMIEITL 2L 8R035 T A0

% - iE
R G 7P gy 2P L A E G TR L

- FEPRRARENTEN L P FRET 2 Eﬁpixﬁiéﬁ,
S BELPARMAETHEN L 2P F T g P HFHEL

\

Ji

‘iﬁﬁﬁﬁﬁféﬁw%ﬁ¢éw’%'éﬁﬁﬁrzﬂwzﬁﬁ@iiﬁ

(=) FEF () F2WHES

s ARETHE 2 AP FAEFTHT B F BB AR 2 L3
T in‘viﬁfa@.iﬁ ;

T ARAEHE 2 2P G AEFAR FFT G BEFE - BHFEE A
@ﬁ\mgﬁAﬂ%%%@¢g+%$14£?éﬁﬁﬂwoﬁgfga’fﬁ

P AL
AN AEETHENZ 0P F \
s o) FRE P T oF f—;@;;ﬁ
S NHep i R oAb L AR L
FAEOLEFE P E R 3
AR ESTREE 2 2P F
e h3tzZ pA=L T PP A
1~ R & TR 25%%3“5%?%?'“9 ”szi‘ f?é*a’%i;ri@%« LAREEFHELR
S
5

.\..

PEE N 1"?[;']"‘ ',:{Tav

ARSI MRS 5 & SLIPES & F T
L j\éA:"’]TEi)‘ 2};; 3%/}3 |’§'g,l ’)7? f’r;\\?j%}:_ﬁ]b' i”ﬁg;g‘_ﬁ‘,fgﬁ;z;\gj(%-
FARELPILN A ZHFE -

wHE ()& Tav(—‘ BN A BREFAPERRASFFAAE
I T
¥ = iF
*%E”ﬁ éﬁﬂ’ﬁﬁi PRI EFFREF AP F LD
rI*me%m,%c PRI ARG - P2 Rl L o B RS2 > T

263



|
’
g\%ﬁ
3
N
)
N
Ja
il
‘+7§\
N
J
b=
Sy
N
N

(- ) L ER o RE AT R REAE2

A PFARER - (Z) 2R L2 P LR mR gerasy

HEprIzp oo

S NEFLPEAHES - () R TR #ﬂ?r"\qfﬁ%?}???f:ﬁﬁ

LS T S

7 ‘%f—?;\ *J;?/ﬂl wu',f"E?)v—I 4 (‘I>1}\,LM (’L>1§\1'TL1F?’:}% B&H’}S

> FE'#Q g (IXT%%_;}A ‘JL)\@F"\§> i—vi‘rﬁfrﬁt“, AN
FOTRE R FE 2P F A A o R GRS §

Tiﬁﬁﬂ’iﬂ’éﬁﬁa%@%ﬁﬂéﬁ,uz
E} -
%bTi—L%@E ’—QP?L%#E} , Eljnlﬁwi:(—%#;ﬁ .

AAR S TIIE S 0 BRERAP L RE AAEHG L EREE AP
@gawaéﬁﬁ’*$%§1%~+’¥m%%§%?%ﬁﬁga&;@-,
ERLREAPFLTA -

%3 0%
;d’E’-’"i_{;ﬁ’(’l’/Af —r"%_’%gég#iql F‘IT&\ pf%éf/gi\&?fgg_ﬁ%—%ié&o

>
»

[
I

43\ AL S P 2 AT

S T RS REE LR SRS VDEF SR E N .
2?@E%§B£’%*%§é%%4’W&25%’$é$942k’9Jﬁ
BARLFES > BRI D O NERFEEEPH

a,; aé&@?%ﬁ@agﬁ+@ Bl e B2 bER 2 & R ILS B
BARLE R 22 ‘é‘

= Bé$ LGRS THIEET A ’gﬁéﬂﬁi?%*ﬁ&Tﬂﬁﬁﬁi;
(-) A2E 2 FARGHFHECBEAT

(: >7§"§ 754 ke @**;‘;&$p*};4+g
0 ‘

i

\

*ﬂ)&
1tm
1v

264



I EBAFRBRGFFHEL CBERNLRTFELEF LA o gL L
T R AT NATE AP R R A B L A -
A G PHIES T AL G R R P AL

B BRSO B 2 AR A FRE SR 2

i
[
@
o
&)
ot

?o

5o i

+ itk 22 FA

B AR S UL RS e R GRS
= \ﬁ%\dilig%i—iﬁ,io

I
|

o~ ,%»5%%5'7\%]%%’\&1?’?%10

I HERELAGERGRLHNFERALTAEE

"",\,',/’;g

+HE S F A EIEZ AR

- NETBAPRNE - EFERERD N IESTAREFEIL N L BE A
M PE S MRS 2 TR S FAR S 2K F A o
;\é%ﬁ?gﬁuigﬁ’%¢Z?%R4ﬂ%’ﬁﬂ?ﬁi??ﬁﬁﬁﬁégﬁﬁ%
{Afpde s e ERERBZBY NS 2 o

SN FESV AR A O REEFEPAMEORE RO P L FHEEVIF AP
BHS o 4@ A e

‘;m$%ﬁ’}@dﬁg$'£‘?ﬁ§f#yh f*E“fﬁ-’?’7ﬁ3R§4+Er
= R o 2 741_},9}@12%—1-4’ H?\éo

?a;&«;?—ldﬁé ?‘P’Li;_& ,*v?d-d’EbP\,\FF%\‘;\EIF’B%I? }%@ i, s
ApepE A A AR G £ FBEAT B Al BT £
AoFIES R E AR A VAR S QM RS A R X

4
&
!
lal}
2
N -
cl-\
\.

=

Koy 9
(N
(\x

RS FAL AR AP AT A2 L i
éQEEWzr@md%’z%ﬁWﬁéiaﬁﬁm»+@é?éo

SRR R SR R N S S R RS 1 E R S
BN T o
PR BN PEER RGNS RAI FES £ FA B E
E’g i ?ﬁﬁiﬁl)&l‘}ﬂ_ IJF.’}F
)2

.']_
éﬁxgz\/f@ 3 bE 2 N 2 B ﬁé}sfﬁij‘:éﬁ*iﬁii\;ﬁ%i—*77}5&5%‘3’#

265



(=) FHZSP 2D F AL 2 - 7 R4 -
(Z) R0 B A ERE B2 FP -
(z) g3 a3 th s MiddEd 2 BT ¥ o

}
~
2
o

5
=T
»

FoE 2 dF P
LIPS fé%é?QZ?ﬁ$W°
5 Jf;m%;dﬁé%ﬁg/,}ﬁa%%;ﬁ&ﬁ’z.,
tuaﬁ :wé$@?w+“ etk 2 FRAZE AR
FHE ST BE R iR P BB BARER G T RL F 5

PO
£

!
)

"+

’
\._

¥ -0

GRS 2 FE

- oRREFFaP RRFEEAEE A TS HT A EMAT BRI
P RILN P ARG E IS BT R S L RFIRT AL TR R F
A o
SCERATEDRFRLA GRS LG TRFRT A RS X E A
Tedp T A £ TP PBHESFES -

SRR EW TR GE LIRS P FIRMA Y ERAR 5@&@@2
FABEY FRBIRTE LT ES AL R Bpaden

5
AP F P2 2F A ABpA=Tg® AP 2 RT -

266



&

FRIR 5] | AR R R WE ARy A R 9

AR
Xiaofeng
Zhong

ARA EFR S45F

BHERFEERFEERGF AP
7 2L 1 02-8101-0696
eyt - www.amundi.com.tw

Bpkl DA R RBESET7E 32821

[SrperEgtipr gy §r]

267



