(Fh&f- A EARFTHARTERL

I

%]

.

N

e

Fr R E AR RT R AL(F AL - W EERTHARTERL AR GG %0

BREFIRRELEGEREIRTR
2% B

it %~ 8)
AmEm

RErH RPEEHR R REFERIRT AL AL - Wt 2

ARFTHAERTEL2FRGFEIRLKRAT N L& 4)

AEBE G5

RARF 2 4R AORERP 3 [Adtn]l/- ~A&HAIL)A+
HF 2 FERH S

AREANE RS AL

KT T RFERR ] s

PEORE] CATE R L F A AR R g 2R

AIPUBF FRG I AAEF REF GRS R L FEAL R PR
B

(C)ATER e FEE CF A R R AATERE PR
(F)RF R en F Ry R EF TR ARG 5 FEATL TS B

EESIRLE SRS LAt ST S 4 RN S S AR S R

i AES L A

G T AR 3 TS S E S L LR T Y
BARE E R o

(F) B G e S R kR iR
BRI

AR L2 FEBEC R

AP L BREERIRTRERGF AP

BE AL ¥R

FRALEERMEFFRAREPR A WA ATAALT R G - 2 A4

RENARTER 2L AP TERGE > d WA FTERG L2 G728 A
5

ERFTERAALR T 28 PRI PE NP REAF kA A4
g_'?‘]—flrclz.l\-aig—,mﬁvr}—rxg,—\.,ﬁak»?f-,ﬁ\gﬁ‘l&zjz FRCID W ’fm
ABATFEEIN FRAEFFLEERBIME G2 HTL - Adgm
DENMNAZEWERF FRIAAELENKTRE  ALER z}f’%&%
VEWAZARERN A FrARAE2308 77 Fgg &@ak%o

P X FEF AT R % ’f']

&
At

20240429/R/B2272-25A-015A/B47



Fr ARG E RS RER TR A E(A AL - R EERTHARTERL ARG

LRGBS A )2 W”m4|

2R ARFTRATAFIPFFIZAFLABEAG c TARAEHRFTR
BEERM RUBLMA R GE BT E 242 FTARE2FAZL
PURERYI PR A - EPROBRTES L2 BRE - BF S AR
gﬁ?’ﬁ?ﬁ%4ﬁﬁﬁ7i’ﬂ%ﬁ%a%%z%ﬁm@gzyg%
2FRFHRAZFELE TR G ATFIF RSP ERAFBR LR G

3. x4 4% %i%\&%ﬁ\éi\ﬁ%~§£%?$ﬁwakﬁf&u£

AREVHRNLE R BRREIEAAEY P FRERFRELE
A IR R PR A e B BT N BRI
RERBIECZRLFTH RFARALFEERFLEF RIS LT
AFARBEE R WAL R ARLREERD Lo b A ARIFHER
I ST S RAE L B 58 2 SO LR T Sl - £ gt 32
P KRR AP ART LR B RERIRPIFAR
PN R LT S A RB RS A o

LHRDD AL ARRAS Y SRSRUT RS A5 Kk s

B2 206 p A RFRERP G R I RTEEF T PP G o
iﬁﬂﬁﬂiFQ‘*%%ﬁﬁﬁ’#ﬁﬁiﬁ~&%$:%%Lﬁ%ﬁ
RAb A AEBRERFITEFL R RASRGEHEPN » T FRBEFF
XPHFIHBABE S TRITALE FLRAEFR AT B G 1
FHHAIERE2RHERG o PR F AL G FERL
thE ESBRAHE T AT AR - 26 RN TN AL TS
AN 1% s Hp % g }\?.%"i':_;l;\j:"" %au%%;\ s AW R GRE o AH AER
FFFIPRF PO RFOPFERRAREBT ORI FI -
FTHIAAEEY L W2 UFTRGHEHFHFLI2BRPIFOF 2
52F 2 %54F3X%T70F o
KFAFNT R ES > 5 2 P2 R F 5 3 hHra™7 g
Hox2 B BAFLFA RAREFPF > D FIRLFS
el A2 FRELKGFECRLOE TS iﬁm
RFIPFFEA LTRSS REALEEEUAL S
rAERATRI AL FEA RS L i
AT RERREELTERFE HFANY ERREETE - A 4R
LEALIYRABLIUY* A REIG 2B AR pUTR
C ARG R ER L e o ﬁf&ﬂ&w@&%“@@m%o
y&%?#’ P C BN AOREP T O RXFTAFIORTARR
L I
AREWL WGP IR R RMERT FLE (TPRTEHLH
(CDS)% 2 * ig ) 2 3 37 8(CDS Index » 4= CDX % 7|45 ##& iTraxx ,& 7|

FTP.

20240429/R/B2272-25A-015A/B47



ET R R IE S EERT AR AL - WL FRTHARTRRLF D% 5

ﬁc,

LERTREAE)BERPE| 3

pEE ) FAE AR T RF P AHRITE ¥ 3§ 5 2 $458(CDS Index »
%{Dx%aﬁ&ﬁrnwx%aﬁ&“)* ’Fﬁﬂﬂ*&ﬁ%*wu
ﬁsw'l ‘ﬁ‘\'igﬁifi;l P AR F M TRl EgL2 g
IS LX) RIS o N R A + i %%m*ﬂ/ REREEHR
ARFBAAIFLZ L FREEFE P REDNIR G FRTATL
HRFHRELFE N FRI 22 X F L B2 HF 2 im0 §
wEEL o B3 %?ﬁ&-x;%:,‘é’r*ﬂplf’“mr 7]’?”*’%?‘*’?‘1‘1&—‘;‘—5’%15(‘7‘
FEHA 2P > 23 0P AR FHREIRRP T [Asin]
i~¢ﬂ£%&%é#*w»ﬁsaﬁ&%~“d%\o
; RUIPER o BIAEEIRER %éiﬁﬂ’@ﬁii
iﬁ%ﬂ%ﬁi%é*’ﬁ"Tﬁﬁiéﬁﬂ’*iﬁﬂﬁLi

RAEF AFHRTARFRBELLIFL X RTALIESRL R I
LEZRPFFTAIHY RIS FEA o
AW@W4W?f£ﬂﬁw£m%T$% R A R S
o 4p B RS 12 ll?-Fsh BREAFp R ’fkjﬁ”f’bfﬁé/ﬂ ;*5‘«11—
BLsBERAIPRIFORTAIRIAEESY > Fo bR 3 £
BIEBHY T3 o MBI A 2R B RY oL %%7%8%’$
https://www.foi.org.tw o
PRFE LR A RESER LM I RENTE L
EABRPE I ERFRELT -
"f‘”o‘f}‘»?‘*’ LJ%%L’ﬁf*%Bﬁ‘ﬁ*i LEFTRALZY
v nb#ﬁ’}\k}ﬁ’ﬁpﬁgﬁ
16. iﬁ.ﬁ THRLERZLSTET2AEREA2ZY B (7321933 &%
(Securities Act of 1933).R] S~ 2 MAP iz 2 A RF &SP L2 2L R
g A2 p50) -
17. 82 BwP 2 pepn
1) B EH G R https://www.nb.com/taiwan
2) B F BRI R https://mops.twse.com.tw

T p P EAR(MTR)L3E 48 30

20240429/R/B2272-25A-015A/B47


http://www.foi.org.tw/
http://www.nb.com/taiwan

Fr Rl G RIRTRFALGAL) - W ERRTHARTRALARRE S0 e
LRAT R AE)IREPF | 4

ERXF REEFEIRFTEEURFF AP

12 ot BAERLEAR 5685201
Henh https://www.nb.com/taiwan
e 02-8726-8280
w34 A
ki E Nk
R 02-8726-8280
Email NBTWoClientService@nb.com
AL REBH LFLRPFERFURGGF AP
b bt AT L EEE LR 2 B225 5
e nt https://www.tcb-bank.com.tw/
B (02)2173-8888
X3P B

[4 3T L E 3]

Neuberger Berman Investment Advisers LLC

s 15
; Z— 1290 Avenue of the Americas, 26th Floor, New York, NY 0104
USA
e nt https://www.nb.com
e 212-476-9000
[t b 2 s § 32 Eir]
- H Neuberger Berman Europe Limited
0 hh Lansdowne House 57 Berkeley Square
London W1J 6ER England
eyt https://www.nb.com/europe/home.html
E 44 20 3214 9000
AR FAER (&)
R? £ 30 5
R STATE STREET BANK AND TRUST COMPANY
Wy One Lincoln Street, Boston, Massachusetts 02111, United
States of America
e Rt https://www.statestreet.com.tw/
oAt B 106 ~ 7 3¢t 3 - 207 5219 #
1A
oA R 02-2735-1200
R (R)
XEBEBEAEBE(£)

20240429/R/B2272-25A-015A/B47


http://www.nb.com/taiwan
https://www.nb.com/europe/home.html
https://www.statestreet.com.tw/

ER R E A RERT AL (A R - W EWRT %ﬂa;iaya&% m

LEBRIBAEBHEIREE SRR BHE

- FRERAFRGFF R ot d

B 4t SAH A R e 2078191

Hent https://www.statestreet.com

T 02-2735-1200
AEMIHFL BHE T IER

EAP R Ernst & Young % A B & € 3HF 3 47

B ok cA P A E - B 333594

eyt https://www.ey.com/tw

T 02-2757-8888

FAEGTIERBE (B)

AL LI

LSS R Y Y A

FE R RFATOYEREDP D ANGIERAS D T AR AR
PN ¥

=k https://mops.twse.com.tw

AT B IE
Z X

9
)\_
>
Ty
-

(3
?ﬁ; A
T

>~

oA o 7 gk https://www.nb.com/taiwan

S L L E R L T R

20240429/R/B2272-25A-015A/B47


http://www.statestreet.com/
http://www.ey.com/tw
http://www.nb.com/taiwan

HRGE G ERERTEEALFALT - W EIRFHARTERLFREF 2
LERTRLAE)BEEDPE| 6

- B B T s 8
=~ gﬁb‘_’?f ............................................................................................................ 38
. EE CAEFFBHE B R BEIIT s 39
R A T 45

I

g TR BB oo 54
s BT A Pl e 71
= s BB R B BB oo bttt 71
A B R B R et 73

1 - FEAZRIE BT e 77
L. B FIIBB oo 82
Lo v B BT R s 89

P~

BEERFTREZTHLBPAF] s 99
- AELH - ERNF LA AEFFBR LA ALTIIR 99
g AEFFRRIEE L FHE B 99
R E E B TR BB e 99

. EFBTEZ Y Bttt 100
I~ B A2 B I BT B 2 e 100
A~ SLFBHEZ I F R B e 100
= s B EZ TR o e 100
NS B L B T e 101
4 EEAZ R Y BIFE T s 103
LN EIEA P 2N~ ETFE T o 103

R I I Tz o O 103

3

I

|
(IS
g

Lo ETARETEELAL I EE FEF o, 103
L2 v JEE AP e 103
L R E B I B et 103
1T ARETAREE EEXBECETARELPH e 103

20240429/R/B2272-25A-015A/B47



—— ——
LAy EIE D T2 L Feeeeeeee ettt aee 105
Ly AR EBHL U 106
LA BERTEEZYZ B s 106
Td oy R B s 107
Ty B E R B e et 108
T b o v R E A B BR e 108
g I I 1222 = AR 109
s B R R T R EE L B3 109

QO /) TR 110
-~ T B /T ettt 110
o~ D F BB 111
ER FUZ B A2 TP st 120
T~ F IR TS s 122
I~ Z D) 2 M) s 133
A TN B 2N T 1 ettt ettt 133

[£EBHEIEEFFWH] e 134
RS EA] 135
EIRTREIFEIY EARBIRTRFEMVFERELE §RAB2E

2 135
ETBAFRIGERFIR B D s 136
BTN P NP IATEE TEH D) et 137
AAEREZHED AR FELTHEE i 141
[445— ] ST 2 112 ERBATREF 2 ot 245

[ JIETFTRIRSE B T oo 245
[4=] 22 ERFH FFE)ERBREZ P FFERP o, 313
[itdre ) BEAE TR AT AR EZEHE i, 319
[#8T ] EARBI KT R ERNPERECERIATREALETARE
PEZFRLBAFEEZ BRI ITEPEE s 327
[ ] PRSP FARIZARR] s 330

20240429/R/B2272-25A-015A/B47



BEE |REE 2R AR ERTRrAs(FA4T - R EAHRTHAERTE R F %@u ﬁ
LRRTE L AE)IBEEP S| 8

[# &)
~REBA
(-)#F 8w

2. hM % FHEE o R TR R S EATEY
EFCESS A L N S EN S ey
WH 2 8 F
l-%ﬁiéﬁﬁatﬁ?UﬁE%ﬁﬂ%é%Ea’?%-%f%
FRECHEZ AR RIS AR EARRFRE =S
Mt o £ FRE
2. PALF AT R FRE
(RT3 ol 5 B g R 7 E R ek R 3
PHRBAREIFEIE > -
(e Hgt sl E B e R P R Rk B d
ﬂ®é$»3ﬁ5&°

K3

>I:«

E4 [ 1:27.69
LA 2 % FfEE | 1:4.34
BRI R X FEE 1:19.88
RN R 2R FEE > 1:1.78
I DATE R AL FRE AR SR 2 ey L 1L

aﬁgﬁ%% W?ﬁ S Y

#I 2383

)F ~ruvhz Hig oMb B v FHpH B AR S H
2R F o g R e R e RAAESE
BB P - ¥ p ikE Tk s(Bloomberg) #r% 3% i
HEE g tR eSS E A L REAEMNE R

20240429/R/B2272-25A-015A/B47



PR E FEREART O EALGGALT - L EFRTHART R G e G S R
LAmT &R g)mEm | 9

EXEESATLERE SRR FRE R pEN > e
I r P skEhs- o
NAEREFFRpH-FFEPZULELY 7P FpE~
IR0 R fodE g K L 27.60; 4 R ATE B2 JTis
By 4345 BV ERTE N2 ARy 5 1088 8 2
WARTE R e L 178

@)é%@&w%;%ﬁtaﬁ

1 5- 3452225 BE o Fiamdidna;

2 i?—im’LiﬁiiifﬁEx:ﬁﬁifﬁﬁfi&ﬁﬁi;b%?%;‘*?

3. F - A AMP IR F I E LI EE G s A ARE R A

4. F- BRIV FRECE X RE R G L RTE LA

5, g X FHE LI EE G e R E A
(m) @ F g7

AR AEX AP LB L TR RSN PP e G

(7‘. )?;7 TP E B t!p
AREXFEFEFFPIEIEIRLED AR LI pAE =L o

COEE £ /40
AR L 3HYB LAY G R g AR EFFYREFTL
F % o

ERFUALER G FEFRAEZ X > THFBE REDZHLFTIE
AT E 2 R L PR B R ;gﬁ.}_m $4 X AR ART
RPN 2 f%i%i%i S SN AN

LARERTHY FARL] fdsid & %n SRR 2P

20240429/R/B2272-25A-015A/B47



B BB s R B A RART R AL (A AT - R EARTHARTE AL AR GRS Y
SRRV L AE)OBREP 2 | 10

3;7 PEAEFAEGEXER

%E&%;*f%ifﬁ%i‘%éﬁ(%‘qi’li;‘:"'}é$) %ﬁ‘w A AE2 ¢

B g AR W S A M 2 dp R & A1 & (BTP) -
2$é§&fﬁ?”ijﬁﬁ%§3

—

FX(7 ;’E\E'Jﬁ}’ P E i ’%ﬁﬁ % ) fﬁé?‘é_;’éi\ L2 X EHEX
¥# % (REATs)~ d £ @81

FEEI A T 2 Tﬁ (7 B& 7 ##% F % (Contingent
Convertible Bond, CoCo Bond) 2 £ 3 4f £ = 4z & # (Total
Loss-Absorbing Capacity, TLAC)#% %)% # & % ¥ Rule 144A 3.z
1%%£$W£iiﬁﬂ%ﬁiz %

Q=" RESETEEB S EE €L kaa:];;gg—rs ¥ b2 3t
N e P N ’Frhiﬂi;--ﬂl] FEAAEZZBE A LR
WRH =2 E P WA WG S dp oA 2 ETR(Exchange
Traded Fund) -

Q) aéd gruas? 2@ FR2H L2 VAR L F RPBIH
FREE AREA - PSS G S UALLEEE A
EMPALTE o

(4) *A &R 2 e REFIAE FRTH 22 LRATES
T U FERTHE o AR ET T R RS e [
HFRFE#F R FET2ZRAFSS T ED 5B E R R
A s B 2 4 W) e sk (Supranational Organisation ) » % i # 4
TR B2 RT AT
Ayl%’”“‘*‘\%"amfﬂ?\i\% FHEMARE R

ORI LB AF AL DER RS B R F e A
i R RE R F oy B
C.ixd5 Bloomberg F 3t i 5L8g7F > 3%F R#E X 1AL G2

20240429/R/B2272-25A-015A/B47



1

#{country of risk)z“ FEEET A
& A B RS °

& 7JLcountry of domicile)

(L)AREF &2 PR

KB LAY SPIAS ¥ SR 708 N S e ’ﬁﬁﬁiﬁéﬁiﬁﬁﬂ@

1?3#‘:“:’1%;"?LPB+‘F‘°§«E/‘} f@uvﬁ“ }E’El’u.@«,i % FANERES

i%ﬁﬁ?%ﬁﬁ—\0\1$$ﬁ£°T$Tﬂ%#£ﬁ%?:

1L RRIF > AR EpF2PpARB=B(Z)E  FHFTAREZ o
ii@?#.ﬁiﬁﬁf’a&).@;i—ﬁui(?)f’ﬂ\%fﬁ%\ Pz BT
%?ﬂ@:]j.f i%;ﬁiﬁx?\[‘gfgﬁl [ ﬂkzig$,a—.ﬁf?’,|% B2 'ﬂ' 7_ = -+
()

2.i%ﬁ@ﬁ?%ﬁ??&%*sﬁ&fﬁ&?i&%%gﬁﬁﬁ%
FREFAEETARBLF AL - L(3) e A A RS 2 1
S0P EFNGTERAL KRGS B AR TART Ra
%% %Z%»ﬁﬁrﬁﬁﬁi&T#JpA7

¢%$;&?§&¢% 1

BE R K H AR o

mﬂiﬂﬁ-ﬁ'%ﬁ@%iﬁ?E%éT¢Wﬂ+ A
TE B o

@%@ B 2 G X S s FEE AL T
FREAAER T FEPYTE  REE PG ARG 2
PHTELGE LGS REAL LY G TERE T

:%ii%ﬁLL@—Lg&uiiﬁ% @iﬁﬁﬁi%%

[
PREFEALEPFAC IR DA T A G R BT

o~

i TEBLE R Ao
*

PeRFTAES "2 XERBFAFTARAARS T FAFTARLER
FERFIREATs)  ZXF RS A AARS 2 GRFFFE AL TS
AR RS T R AR A LR Y R BT o

(@)t 2 % SR R B3RS e

[ N A iR BHFEEE

» 2r
AH B AEREL FERGF 2P 88 2 | BBB-(twn)

bl

20240429/R/B2272-25A-015A/B47




- f% ‘é}?ﬁ-ﬁ\j}tf‘f}; »%f(j\éf _ LLLé‘fg;b\A—;«jg%?ji‘&ir_g i ‘éf f% ‘ﬁ\f FTE‘
LRRTREAE)SBRPE| 12

a
A.M. Best Company, Inc. bbb-
DBRS Ltd. BBB-
Fitch, Inc. BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody’s Investor Services, Inc. Baa3
Rating and Investment Information, Inc. BBB-
Standard & Poor’s Rating Services BBB-
Egan-Jones Rating Company BBB-
Kroll Bond Rating Agency BBB-
Morningstar, Inc. BBB-
*‘ztu}“rif)» 2 EE A SHEUEANF BELS AR P ED
A g Fa S @mﬂka%c S Fori g F g

ERFRBEAGEFEPAENY 2k
PRz @R A A AR S e
&%ﬁﬂ?ii%%ﬂ%,@%ﬁﬁmw,xgﬁ&%"ﬁﬁﬁ
F 22 P @A EE LEPFT b1 o o FREA iy -
DrH szt n- B

FTg2u82 844

Q- AP HFEARAEEFTAGET A2 = i(g).ru 1:&%
PR R R AL RSS2 RE 2 LR
%iﬁﬁﬂ?ﬁﬂ%i’y¢%$2W§abgﬂ@@A¢ﬁn
B w2 A

@)E- AP RFEAAEEFTAFERT »2 - H(F)1 25T
MRS R FARFIR R A ERE B

(4)z - & EEFAREF AL S(F) L ZHF

wawfy:@iz@g%ﬁaﬁfm%%ﬁWé 2T K

= ""}:a:(Z) (R (4)p a2 dis= 2L #?‘B R Ema
),T:ﬁ_;f_ f_w_/fallf_.ub‘ 1 HL"’T;}’J\AP"I}IKKI%}:

FERPENRE ~ ARG KITREIHE R LS 0
%@*i\é\'ﬂ ?g%«w~—\,Pq$ﬂngﬁi-ﬁﬁ,liﬂﬁé£,%
?ﬁﬁf?ﬁ@/@f:j Fﬁﬁ\‘é_,;ﬂ?{g{gﬂﬁ N f%«-,gxuﬁ,% w3 R Qg‘*ﬁ‘ﬁﬁ”’f_
ﬁF;‘%’i\%&f‘/\ N T;“'o—;/_’é‘_& \:‘Ai’DAE\m}:g__rh*;,,\i—;q;J—_i , Z@;F‘@éﬁfg
g%’?/ﬁé\;?‘;fé}?ii—g@r %ﬂiéﬁﬁﬁﬁi‘gﬁgﬁ%i_ ?L:‘i Py L_Jﬁ .

T Rl ﬁ‘;'yiF"*g ﬁgﬁfg\ 2 - g5 0 MF’*%‘..ﬂ\ sﬁf"ﬁ? 52 (PI’OXY

20240429/R/B2272-25A-015A/B47



hedge)(?#f‘;‘%:\hﬁﬂf’“?ﬁ‘ﬁ“%ﬁﬂﬂEft’ ERE)A g ey

Pl
4

EHEE ZBEME & o AR LK AT AR RS E
b

BEZ BEFEEE 2 .x"t‘},‘;]:’%’._‘i%'l BRHR R > A (FARE AT
RERFRFTAZ G EEYPEF > T R_PEY FARY L RFL
§2APM AT AoF]G B2 L AP R TR g o AR
GNP LR TR R R TRT L P B AR R E A
ApRE SR IpEoIF I p ~EREJIF 2 TBA(ToBe
Announced) £ X AP F 2 S 5 YV GIE o PR L @rE R (T2

1‘.“7. \m&

pen @ AZEFTAREFLD PFL ﬂ%ééﬁ%i¥,§§
HWAaARFraF2ph &% AR EFTARITFTEp b2 RY
LIE(GRAIMEBYRII) LRIV RBEIIMF S LIBRREA
e TEINTR LI FETEIRTREAENIHESOUE &
RERBEALFR,FAB EF T AAMART AT 24
AR B RS re o R
ERAPKEFL D AN ERD S b BT T AR fdr
FHZLYFRELSBLE AR

1)

ARERETA PR AP £ RFE &2 5 (TR * & 2 (CDS)
24 7 % 3 4p #c(CDS Index » 4= CDX i 71 4p #ic2? iTraxx %
) o BAEER2 P iR B S o
(2) &9 54 M 4 FoCH 2 P e KIFE ¥ iE 9 2 H 4 #(CDS
Index » 4= CDX % 7| 4p #c22 iTraxx % %J#;]&Ezi 24 o
@ e Rad I LR AN ERE S22 B T 7
BoemafzZ T GEAd oz s BT RED F2 ARG

SO REBRS A2 SRR AT IIES YR BHE

AL AZ

T H TR K B

A ~ 5 Standard & Poor's Rating Services ;=% > & #p if i3 1 * 3F
FEBBB-% (7))t mhpFag* 2 d A3 5 (7)
et ﬁ ; B

B~ ‘& Moody " slInvestors Service ;=% > & #f 731 ¥ 3%
Baa3 & (7 ) M1t > @ Fag*=2EP3% (7)™
s iﬂf ;

C ~ % Fitch Ratings Ltd. == > & ¥ ff 4317 * ;=% ¥ BBB-%
(g)."lj R FIAE T FEER & () Mg R

20240429/R/B2272-25A-015A/B47



BEE |REE 2R A fXESRTR AL ALT - WV EERTHARTE 2R G ST
LRRTA L AE)IBEEP | 14

D g¢ ER %5 uiri AP =a s BPFanr =il
twBBB-& (%) ™Mt o ml Far =g twA3 % ()
b

E~ SR EAEREE R0 A7 480 27"
T EPFHEHEEE BBB- (twn) & (7)) Mt w=Y
Farf =R F3 (twn) & (7 ) 1 -

[ MAREHRTWI GRPBHEIFFEFARR I 2R X (FRETRER
% (Contingent Convertible Bond, CoCo Bond) % £ jh4f 4 it 4 § ¥
(Total Loss-Absorbing Capacity, TLAC)) 2. £ %|#.p ¥ 7 ]

1. & & ¥ #& 4% F % (Contingent Convertible Bond, CoCo Bond)
(1) *A&FF»RE7 #E# F X (Contingent Convertible Bond, CoCo Bond)
2B EFR P ,—»kﬁﬂ\é$,‘i P V-3 1% e F b 2_ L oo
(2) &7 # G (Contingent Convertible Bond - # # CoCo) # - fa= & fe
JeE F- RRFAOFEF > LRI T ERPBEE T o F CoCo # 2 1§
#E fiféf (T4 HER-CoCo Hidk 2 7 7 4 Pk & (B R7 v ) RaT
R AEFEE AL 230 ‘*K/}?ﬁ‘;g#}i;“ga’prLp“;»'k@‘f’fﬁﬁﬁ
%;51‘#%‘?* m# %5 o ATSEATESAR 14 > CoCo H - fh 'k B
) RN SR T »tw;g» 7AFTRIp LA o VT B
(Basel I11) % > CoCo 2 *~ £ 7 ARHF (7P nZ j§5 P2 B 1
@ A w7 o~ g b - w3 A~ (Additional Tier 1 CoCo @ f§ # AT1) & =
7 ~(Tier2CoCor i - T2)o— B F A 5y & 5 fzdf 2 » F]pt AT1 CoCo
SR R IR L I EER S B AT e - B A
PR ELET iR L SR 18 1T 5 ; z. % »T2CoCo e i it % jf 2 >
FEEPERS ST ECFBATLE T2 F Vg 7161 & 7R wIE>
TR v RIE AT S o
2. & B AF A oy 4 % (Total Loss-Absorbing Capacity, TLAC)
(1) »HA&H&FTE2 044 Sz F X (Total Loss-Absorbing Capacity,
TLAC)2 % 4% » 2 IRBA AL EFTAB B2 F A2+ o
(2) &4« -z 4 (Total Loss-Absorbing Capacity ; TLAC)f % @ % 5 3
SRJEEFFAFFTEF AR FER TR A GEFRAGHE F
FANEZ B EEB -MIBRIREFEC 2T 0 FiRp 2 FA E
F&‘gipﬂ"lgﬂq/} RRESUPERCS L1 ;;2,_; /}Ek‘v o ER 4\‘3‘5#’ DR
A REIRE SR S 2 IF R e IR - FREERORE - B
SiEELeR I R L S AP ~E%@ﬁ; 3

20240429/R/B2272-25A-015A/B47



R E FEBIRTRRAL(AAET - W EERTHARTEL 2 Fr GG E
QXﬁvﬁiim Bampd| 15

TLAC & CoCo Bond 2 j 4 if i % 4 pF » #-ie » 45 4 v Joisf] (s %

% g A & 4R )-CoCo Bond e 2% % i 1 & ¥ 4 5 #5413 (Mechanical)
2 fﬁ =3 (Discretionary) o % — s #13] > ¥ Lefd FRE L HEFF A L &L
g R - H(ar@\ st n- s+t 5 (CETL)E b ' %
v A
T 1

mfm

T

f

(RWA)2 1t % 5 5 = 04 =] - ﬁﬁm G L R g
f#a é@]ﬁ P ‘1&.&%‘ 5;:,3 o s VA ,ﬁ)é’(ﬁvifﬁ'&\ Vkﬂiﬁ‘g‘ﬁﬂ o

T

f

B3k 417 A% 77 Additional Tier 1(AT1) CoCo f % arg,\ 7K #‘é:"ﬁ HoE
% 1000 %~ CoCo % "% X¥F &L 8% hfld » LG 545
FAFEEFL EAoom § AT BT AU ST K B%pF 0 R
CoCo ff S ¥kt gk 2 Fu e &iFiet L 4 4offkixit 5 2011
Fom RS RFRF F B CoCo f 01,000 * AP FEE 20 R 4L
Wk o ARA AR RS MY R 100 2 AT 50 £ A iz 20
BB R ES 1,000 £ & FRFH A MG EOLE R B H TR
225 %~ Pt 20 R E R E § 500 %~ AR FH L 50% 0 &
TR R F TR AR A RPAT E
43 RPFh'e FE[AEMR]T ~EKFh'GHEG -

[ RARAEREHFIZ PR HAMERBT S LEZHLTRGZ T ’E#’*ﬂ

LA &b f 2" M ARF &3 (G2 E 59 #(CD9): 7§ Y
2 #3p #(CDS Index - +4r CDX & 71| 3p #22 iTraxx 4 ;la‘ﬂgcfi)z i)
FeER2 P T % el = o

(76
A. 2% g X2 (Credit Default Swap) 4 %
T g9 R (Credit Default Swap ™ fj# CDS) & - &2 * jiv4

"U>

9o E 2@ meer b % (CreditRisk) g - CDS &% + i
£ 7 f?“*%}’i?‘”"” AR R ARERELE 0 Jpd kiT CDS NG
TERFET R G GRS ESARTREE e d o
pra dl CDS BREB-FZHEfI £c > - % CDS § * @ 3 > 87X
X

W
4

&

=
SEFTAGE Y QG e Y - 2 5 frE 5 ¥ CDS 2 4 4
Z % B ' oCDS en% = (Protection Buyer) f & X#H/Ep (¥ % 1~5
£ ) & 248f1 £ Premium #%¢ = (Protection Seller) M#’B’ﬂ% S Ré
MR E2ZEHEE (Credit Event) (dr2 P pbg ~ €8~ FFE9%)

& pogE o s o
@ @ J o I
SRy w%

™

20240429/R/B2272-25A-015A/B47



BRI R E FERIRTOFEAL(FALT - L EIRTHARTEL LG F 50
,-ux/w;b;zkf) Bapz| 16
A |

FAPFORE P EOPRRAF FA LR pBEE PR A
£ Xf11 £ Premium n‘w?;;”v RlaptdEiey* o 28 CDS & 59
Bz (G2 EfHng) #4723 9% 20 CDS ¥
SE U R gw%—s ,d‘é—a,zg;fngggz]ﬁvI’%*ﬁ,ﬁﬂ"iffj
F > CDS &Xeiep £% > 7 CDS §
(s Jk."é%%%’d CDS £%  ##ELy > o
4 EaiEfl & o

oA

Wl G e X 2 57 A
FORIARBREG Y GAP

as

T *E Y L4 dic (CDX Index ~ iTraxx Index) 4 %
Rk 27 p 2004 & 6 " A N5 - fhiz * & Nk
(Credit Default Swap Index ) ¢t 4p #ic¥ 5 #-H - £ %) CDS 2 L F £
Y1 T 3ade 4 ;‘%’%ﬂiﬁiiﬁﬂz’j%ﬁ;{ﬁ(& w3 22 98
EATRALEE TR o P I N AT A S o [ T 2 TR g5 o
7 CDS Sl & endplicr 87 5 - »?%"i%’** ENFEF
Fedeng > FRVCOIL HEOLH o MIFHT Sl H A& 5
|Traxx Indices » & f&ypH Fwul A 53 % BB A uimE (1) & %237
A P2 (2) REFMNE LMD H o iTraxx Indices ¥ &R 7 F 2 ¥+
£ ®A

AR Rt AN &R S b

(A) CDS #4:
A#¥F - %58 100 §~ 5 ELFPand i s 2P G
IR Rt F B BkiF- 4 5 28 CDS 24528 ~4 100
FA - AFELH 07T%RE* " B FAFALENEE A B2 ¢
Briampd &I F 2 5 2P F A EHEF fﬁm&ég’ﬁ
AP EGAfIRE G BRD 20% RIBEAE 80 F3 A (T
1,000,000% (1-20% ) =800,000) - X ~A £4F 100 7 % £ X
S @ F o 20N X 27 &R EEENDR % AL
fr FRITI00F %24 X227 CDSEy -2l Tmey %
XF o325 CDS 5P 23| B2 2 o XL PHT &> H
FE Xaodgd T %2 (creditevent) ¥ f 4 F A4
TSP A c FAENFEFA > XFAHREHLUFE T T o
T RAAERFCEIEL O XFAY CHRES o
Bk X o2 2008 & % ‘iiﬁi$§ﬁjﬁvﬁﬁéf§3’ﬂw‘$ﬁf§%i}' =3
FAtgR T o pE CDS R JF?"‘WP%"X\'FLEE%W’F“*B
FBToAREIARREZ TP CDS NARFEOR G o F AR

20240429/R/B2272-25A-015A/B47



(B)

FERERTREAE(PALT - U EERTIART AL %

XY pe
LRRTAEAR)IBRPE| 17

EFFeEPEG 100 FEE X 2P df 2R E58"0
PREgESEZR A S 4 > T X5 (seller )k iF 100
B X 2PenCDS» &5 CDS 2 % P enx i3 % ik enf & o

X =@ CDS Tﬁv"ﬁ?ﬁ?ﬁ&ﬂ'lgﬁ%ﬁﬂfé\i%E%Tc."liﬁf%if&ﬂ\%&«
(bps)> X =@ CDS =t 2008 & 1 * 2 p3p# % 70.3bps: %
TAEFELCHEAG 0T03%NF AT EIHHHL o Aok
FAG EOFE 0 B E S L E R 100 FehkdS ARE 0 A
RERRHEGF S o d AR EKITEIFE 100 HE & 0 &
R E AT

GEgr L0100 F ¥ £x0.703%=7,030 £ £ -
BRENHE X 2P X aF 92T A%a4 0 7,030 £
£p 7 o RATVREAALET A X £ 10055 £ -

%?ﬁﬁiﬁ%&(CDﬂMﬂéﬁﬁ@mmmm
9 % 20 p - #hwtp 100 =~ > Hefe i 60 KB * g K
ta#egF a1 1100 30 PR LA 90 A% dpdcd LG
9867 ~ >3- AKRFTHIEET FodTnFAREEE- T
FAhEeE TR AT S f O TF FFenF &0 4o T
1)K (e ps

Aﬁ? (ﬁ%i)¢? AL ILF Bk G L DR
# éﬁ%;‘. FO

10,000,000 * (100-98.67 ) /100 =$133,000 ~ -

B AT H R 12 h eh% 4, 1 71/360 * 10,000,000
*0.60%

=$11,833.3 ~ » F|pt & L i A% 5 $133,000( # )-$11,833.3(4z)
$121,166.67 ~ -

2)'s R EG P
37" 13 p A i\-?—-g AL ERINE FRELGLL P
120 AAgh - dpdicd JFHE TR 9744 & FP AT ET
{c $1$238,666.67 ~ -
U -
Ta ¥ 3T ATR PN AR~ £%F 10,000,000% (100-97.44)
/100=256,000 (a)

20240429/R/B2272-25A-015A/B47



PHRGREFIRIRTRFALEGALT] - L EFRTHARTILLFR G TSR
LRRTAEAE)IBERP S| 18

ABTHEFAAIAIFN P 2 B4 £9F 104/360 *
10,000,000 * 0.60% =13,833.3 (b)
(a)-(b)= $238,666.67 ~

20 A& LB S FTooF 2P o KITR * E K 2447 #(CDS Index > 4r
CDX i il 47 i iTraxx s 7|t dc® ) 2 % o

AR TN T R EFFRFT AL B Hp e VA A
ERFT I OFFEFEARIFASAMTALMEE - PROCERELT R
o /]‘i?ﬁffpgimﬁﬁﬁﬁu PR Bk B H B 4 s g
B T TR ERT e (foaf e FRT e
EAKE B GHEIL o

B2 RF R R GUHETE L RREMTRT IR A&
Flit R £V 4] ﬁkrsmzm R F R ke § A £
» VEED G jiﬁ'#pﬂ’{j}\?“*m AHAFRFT L E I HEEHR
ZHF. E@ﬁ‘iaﬁ_mﬁﬁ%orﬂtb ECENERE JORE-FRE L S
P F s gindEalinT > AR * 7 IR FTHRMBE -

(CN LD

1 RTE D 5 CDX 45 #(CDX.EM) & &) » 3245 #cd 14 4 % CDS & #-¢ &
EnE TR FA g CDS wriad o BB S ATE D H S 4
BRCE B A PR ERME R EATED S G Lk
(JPMEMBI - JPMorgan Emerging Markets Bond Index)+* fiz » 2zt 2009 #
12 % 3 2019 & 12 * > %= dpdcz RAFP A RAP I 0 2 2 g iR dooh
#ﬂﬁﬁg 'z‘ﬁi‘i 077 B+ H A %5 RAPM - 2 K & L3783 3 CDX «‘f};jﬁxxpk

R EF RS TV EENFIRRFTINELD AELARTEEFTER

S
q*ﬁ':’,_%‘o

H
&

20240429/R/B2272-25A-015A/B47



PRRGIEFERERT G RE(ARE] - W EWRTNART R AL BB 3
N

1

b
LART S A 4)D

e [PV e CDX.EM (Right)

000

800

600

400

200

0
Dec-09 Dec-10 Dec-11 Dec-12

SH AR F RS H ks
s M REp S A AR EY

140
130
120
110
100

90
Dec-13 Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19

F L kR Bloomberg

19%7%7* Bz n 42 v]'y:j;;’??[ﬁ% ' e B

A 4 #% 37 CDS 4 &Tﬁﬁ@\gﬂﬁ%ib?%ﬂ%%ﬁﬁ%
@Z%ﬁﬁi%iﬁjfﬂﬁwwgi CDS%ﬁwﬁm* L

e ,%aﬁwé“ﬂ‘ikﬁfg"‘ AL

¥ 2 CDS i et 17

Al P HR R

#3 CDS & CDS #; #cf; *

PLFRE R B S BT A
f%”il%”:iﬁ-‘fﬁi%ne‘.mﬁ-g__k$,i A4

ek 2 ARR b

%ﬁfgi,gig@g%’ﬂ@ﬁﬂiﬁ

A - EahiA Ry fELgr s v TF];,;ELi;}p%
T b e SF2 5 B PR RGN ek o

B2 R/ BEWFESE

R B E AR A %*ﬂ%?%i&

oo @ H ATk LCDSEE’CDSiggc@,f@T‘ Lp ke FHE S TS
ez s X3 B0 kb hengflh 37

20240429/R/B2272-25A-015A/B47



v ki RS RSRTRFEALG AL - D EFRTHARTILL IR %G E I p
LERBRF R GAE) B EP S | 20

———————— A ————————
) %’}iﬂ \t«‘f)\"“‘i:_,‘rn [ CDS#FI@:%’# TH—;EL?‘ ) ﬁi’%ﬁ'#p
TR AN - EIREIORY GEIRY FE AT EIR
PHRARL A BELG OGS B E T SE Y LRI
FFrak o BIR2ZRGH- FFHApEATR AT T X HF TR
htgoom Heorkivz CDSAp#icd 92 ¢ 0 £ FHE > 5 A4
R RETFTELGORE £

CDSdp#ics (P 2wl iz * 4 4 3 Qapkinm 3% 392 BwE*
BRI Y AP S g | L ARA R 2 v
oo % kL § 2RI ZRZ BN F X Rk h CDS4pdcd fik2 v
EoRMBEHETYFEZ e FETRAY B2 FOL L G i
Good WHEHEFF X ARTERELT o BT Y B2 P (
*oiRE § wmw@g) F st CDS dpficz £ (i Eait X §
» ] F' LB wEaiE kR pE o ,_‘HCDS#F]%: HER
FoARFEECDS s 2 an™§ 5 7 > F izdp
2 AT S22 R e

oy

T v |

Nud

—
i

b

i

7
“~

o3

o ik

D

o =

¥ CDS & CDS:}FIQET% * IR-QE’\% 32 P b A A £
DL T LTI L LA SR ed S i CDS
S (R 7\% 2o Hp s A AR B B I éx#}i
Tk o Bl B LG D 2 8K @ 7 o 4HiEE 2 CDS &
CDS i #ict 10 L3 7 £ b3 B %2 “Hn g 2 B ol {hinty » f % &
A L AFR s AR R TR 5 P 2 S8 ¥ 5
3 o B E 2. CDS #ﬂﬁii‘] R PR REFE D AR E R
P A B AR 0 RS B e e E B - o

B. ind R R

d 3> CDS ¥ CDS 3{%3{1 BrEERR(TIEL) EFHHE LR
FHERHRE R EG CER T LIL ﬁﬂ‘%ﬁaxﬁaﬁﬁﬁ
A ™ L3% CDS &2 CDS dpficz 2 % = & > FREREF H2 o
LEIARME S HA PR E 2R HARE o

pob > CDS il F B L i g e Fhded (P2 B [FTH 5 ATend
Bk L ERATAIILFIW P o & CDS Fydiesng gk AE ¢ o ¥ ke
#t
%

2N

*“

\N

LS T R L (TR ) T e
& g" CDS#F]EE,J FIZ{ Fra e g 'jl’a—#fﬁi’i»wﬁ“ﬁ-"

AN

C. R2HEh%:

20240429/R/B2272-25A-015A/B47



BAEF A E R TR 2 CDS & CDS 4t & = > PR S
WE BB h LT R < % (Over-The-Counter transactlon) %
HRXIEFRBZISIFIEGR G F L > 50 ERPLAILEH

LHEORGLAB I B L LS REAH TSP S
15 & T4 H ISDA 3 %) » T3% TISDA & 4@ ehfy % L 454 i (CSA,
Credit Support Annex) » %) 7.2 % #p R 2 (83 12 2 Ap Bl 15 02 2 WA
B o

e AR RAR S HCDS iR ¥ A B TR LS B 2 R - 4P
PO BB EERE LS 0 d BE R 282 CDSddkc MR
FP-RLBERIVEFEEFE2Z AP FPLBBETHELY
(Clearing Agreement) » & {73t % & #r & 8 2 2]2. CDS ERE AT R S

1
WP E I SRR G G AR R o

.igﬁ&ﬁ%i’ﬁ?wwﬁﬁﬁ%ifﬁﬁﬁ

AR fifﬁﬁf@rr#’ﬁ/z&ﬁ&" ETREFRELH Z MR
3 &“§£?§Ems§ 9K €U IHIAGFELI RELHTETLLE
S E b g TR ISDA F X 3 R AN IRGERE S hiD bR &2
Eh'% - LPRBARIEIHIZGHR AT fﬁlSD = G higEie A
MRS RS o b AR W E AL o Mk p H- R
%ﬁimm%’vﬂ@%?&%ﬁr%%%ﬁﬂ’ﬂgﬁéﬁigﬁiﬂ
TRAFER LU I R A R RARATE R 2 LR S R
TREPIRE A FWBRE LIS G TWRARE T b AR
HrRURNEFIIFRDE -

(1) 22 HE g
VEHLHE LR R BRI HL  KF AR
TAAMERE SRR ",f% Bogmad2zZ fIT Mk
o ArE R R BN R H T AEF 2 BEBES NS F 0 TR
H@TNE—%”?E%ﬁ?iiﬁﬂiiiﬁ'
A. 5 Standard & Poor's Rating Services ;#%_» & #) F 731 * ;#% &
BBB-# (7)1t » Y GG ¥ =RE A3 B(F)LEH 5 &
B. % Moody’s Investors Service ;=% - & 8 ff 7+ 17 * 3= % i Baa3 .
(z) > wmipFiarnr=2d P-3 5 (7)M P—’ﬁ ;R
C. % Fitch Ratings Ltd. =% » & Firiz * ;=5 &
P mBpEaAGEEE F3 (7))L ﬁ : 5\2
D. g¢ #i% P L Farn i =EE twBBB-
B(g)t > mP GG Y TR WAZ (7)1t F 5

BBB-(% )1

R AL

20240429/R/B2272-25A-015A/B47



(2)

(4)

(5)

Er ey FEESRTREAL(AAET - W EORTHARTERLBLGF S e
LRBRT R EAE)SBRPE | 22

E SRNMFAERELHFIUGFF ALP o Fs 270 L7
§2~i; =% i BBB-(twn)& (7 )+ o j&8 A5 % =% i F3(twn) s
(5)r14 % -

Ferd R HIBFEEEEE YR LR P08 b PEL 2
WL LE P A E

I S WS

ERMAPRGWEPE QI ARNF LB S g BE TG

AU
;“_—-
i E (TR EHEI)DR R > REROIEY ﬁ)@&ﬂ’»b&’ %A
7

%

7 - ReEJge > N ,Izj’"?mé}_ oo d ATIEH /{;—T—i,ri%ﬁﬂ:raw#‘
ﬁ BEEY LA EE SR SHEMLEREE T i R

g B —J—_{.,{:f‘“:g} ]_EX]?'_}‘Q;};,Z:%/{;T'J r’} WQ%‘I’%%’—"T%#
mISDA ZHABFRANFEE IO RGEEIERL G ) - L
P mRREFIEGHFR T

%ﬁBW\ CEIES SCaCE ) B
FREEHAR B AE R E B > ANk E- S
HEDR G FRET TR R EFRRPD > LELO T ERp
Bkl Al h A R ARAT LR RS 2
FE PR c TR LS L AT E
RARLT H R TS ERADE

FABRTELAEREE GO K r?ﬁé$&1%ﬁa$&
* i )2 45 8c(CDS Index)2. % 5 3R ix fhifd = L =

TiofFs v > UAAZERERT A 30%5 T -

B

AR AR TE FRATKTE 2 PR SFCISIRIE A Y W R

FIPE %F“F‘F““T‘"’\j%ﬁ““’”ﬁf;“ F 5 H2 IEWJIF AR

SR F BRI FH AR TSI LG EY R ErE S

(CDS Index) % % > ng'%ﬁ% 30% 0 Rl § 7]~ ipdpELR 0 o

FTERZALEGEARR > HE LT HFEHFF > ARFELIL o

R R A

v;n

Y' yl

AREZFTAPEF B L EPERTE AL B F 2 S LR
HEPEFGRERPF AP 24 22770 AR LRI R A AN
B d o i ipMi2 F R L AEREZOREFF STR 2 63
/%&ﬂ ° '%Té-;‘ﬁ;‘%ﬁ;,u AexEEy ﬁkf?}@m;}%\ AErezge o

.J

é$ ?i’i*#ﬁfa‘?

s

£
T 2 g T A 2 A D P 2

=3
e
w

q,')"% |%’h£,'*“"1[‘,l1 I—|% ;}\égm_r;}-jf—i,/ﬁ_r,‘;l\,rar%% o
SRR I S A

20240429/R/B2272-25A-015A/B47



BEE | BE I R R A RART R AL(A AL - L IRTHARTE AL IR GG 40
LRRT G E)amEp Y| 23

T o ¥ FRERTHROZRTN . LW EE B BT es
“ﬁw#v

[FMARESH I TGP KEFLP FHRL2BEFEHLE(FRE
SRPUI)RALH %L T R B FARTEO]
1. w%&%

PR ERFTEE P EF L TR (FANERP LS ) kR B
RO P 2k o PEER R TRTA 2 mFRE o mEd LT EEY udp
Bp B2 FAMNRLF e BFR® o) o gt > P I HERT
BEFRARGF A2 RERP L (FRAERYE) B RRFTE]
WL AR R o ¥ b ARFCRT R Y L E TN T AT A B
RN R L PS> FREI IR HIARFREF I RS AR
LA RN FE KT TRAFRR JIF SN r s s Y LR
FHFAR TR A FEATE R BFTRG PR TR
R NOES R R S AR LR S R LA

Q)*%ﬁi&%:

ML EFRIAIFER G ARBRETRT LSRR R A
HhEdETE %gﬁ% DINNIMAS LPHRFTEGE o

(3) ® H itk
@%{;n@%ﬁﬁ@ﬁﬁ@@%ﬂﬁ$’ﬁ%%ﬁ%@“ﬁ‘f Lk
' > P HABRekp IS s Fagd vy Led Tk EE AR e
2. HPFle r-z\IﬁL\ - L

AR T L ERICE E ﬁﬁwa%méﬁﬁaaﬁﬂ A T
R T - R B2 : 3 WA R e
’FT‘" EEMF Ko &

EE :

20240429/R/B2272-25A-015A/B47

-

e



AR e E A RA BT AL AL - A EFR T ARTER LRGSR
@1@ﬁa;$@éwﬁmg|m

B B R0

é’#iﬁﬁé ?wwmwma ﬁg,aﬂég

\ ‘ nde i g A A)B o R TR RN

1009 ¥ ~ 5 @2 & o *V;m&ﬁ”ﬂ§ﬂ4%€ﬁ’;ww%aagggﬁ
ST RNRRFVE RPRFERE AL o

r’?
ErETRN/E AR RLE NIk BT RPFTET R AP0
ZRPIRLEG2 F URARFT L2 AT HHRFTELELIRER %

FRAORE S HIRRTET B AL -

WIEAIBIHBHNREY K FTEEZBGREMTUNER

= RUE A
¥iETRER

7L % R Bloomberg

(L) F R 2 $d 2 £ gip it

1o F K%
ﬁg¢gﬁﬁmﬁgﬁmﬁ54“%m& B 5 AT BT 2
HEARE P RAEBELTARE i‘h TR s iE T
i$k;£wﬁ?iﬁﬁiﬂﬂ°

(D) 2RREuA4H VB EEBP & F s ML Ry
foo L m;,,\ﬁ,;ﬁ;@édxm LAHG EEENLBEART R E
2 AR RBHRAC R FREF LT L G

20240429/R/B2272-25A-015A/B47




BEE | RET R RGEF SR RT AP AL - W EPRTARTER L IR % %

32 fe
LRRTRLEAE)SBEPE| 2

(aﬁm%“ CEHCRY EY TARENIGE  LEEREILE
LR e Ry Mpang s & 0% g% Black-Litterman 3 A fie ¥ #
ﬁnmﬁémvﬁm&xhaﬁvbok% HE B € SEP Ry

THPEHELFTATFRR > ERREAERE -

(3) & ESGH T+ AT %Y s ESGHRF FF » NHATURE
FAMY G T LT EFRESESG 1+ r Aajcy it £ 10
BFOAIMER o JAMFELEBERS » P RTRBEFS
¥z eI BM o Y R G iE R f R R LD
B R ML F B L RS B g o X5 T B A 3T

4) A Hch "G I AA L2 R TR L S AN KL AATIE
Wit~ FEER C AFEFFA WA RAGFELSE TR
CRERREAER GZIE o T BT E P RARKT S
HILES R SUIN VR F s B

2. JF 44

(DR LT B 23k & F 55w

RQEFEIAFEIRFTAGMHE 2L - B A2 BEHFIRFT 2
EORTEEFEY LEATRERT RG22 FHHG X &BHF A
HFe e

($¢@?@ Fhh & TR E R R G E IR RS ENT AR R DT
R EA T R EL G I RART L T ES o

wﬂ*ﬁ%@ﬁ%ﬁm@>'dﬁuaﬁMWﬁ@ﬁﬁﬁ%%§i%ﬁ
Z*;_ﬁ\gfé LI% AR A iE %zg‘b y 4 ‘j\j:ta 13%)\? §;ﬁm o

G RFFRE L BT 2R AR A RTOELE G220 g

?f}fi'lxﬁf’r:};\ KRR A &%*“}_Tﬁ Ly 24 FEEP R E T SR

YEARAMERTBEEHE LGS v EE RO AL L B R

e o

(B)f A a5 1% 2ends L WG vkt RILFE L RIS ER T - RY I ®
BRE A p A F SRR Lﬁﬁ}n CERE I LTS 2 TBA (ToBe
Announced) B sy g%f}ﬂ’ HENME SEFR LR D

B
it

& &

Fed 2 3R ERAEFTAREOL G BIRFTRFA -
(M5 Fuk TER S BERTA IR T EREF &o

3. #F AT FREE ML BTGP T ¢ 2

20240429/R/B2272-25A-015A/B47




v ki RS RSRTRFEALG AL - D EFRTHARTILL IR %G E I p
LERBRF R GAE) B EP S | 26

AAEL- B AIEPORRGERTRE  TEY L BATCER
FREZ ARG S F AL EIZORER fl R T L ER
?%ﬁ’ﬁ*%¢ﬁ?@€ﬁ#ﬁﬁiaﬁiw@sﬁa@ﬁ;zig
£ T RET S H2 RALGTRRER 2 J1E AR SR FRT 8 T
FHF
(F- )RR ELRT BT

L 23 & 555 A & BTG L AR E2HFR G
REEFFAEN287 Rk fIFRE20 % A RFHHT AT

A TR STl WS
20 A L KT K F 2 RE R G2 T
FEAFREB AR GREN A Z E o i

(=) B R4 p
AAEPNMLELY 10p Bish g o

(=) 8=t

()8 if
Lok & & 277 wﬁéﬁﬁw’awu%im\éi‘A%M\ﬁ
WE R AN LR PR BATE R R e ERE o Y
W & AT gﬁkd pReb MR s X FRE o Y Y £
B FRE B2 ERAG Pkl 25 YR
2T ERE Y o N H AL MR P
o AR L LA BN E FRE 22 Y R £
P2V pEEEE Y IR d gD
2. AR & LAl n X FEE 2 F T B AT
DAAgs2p® (FFF2PFP ) FHFANAHRFRE =5
-RERECURELFETRR

‘Tﬂ

QAL s> pd LHEANRLIZFHEHF - XFHE 22 57
WG EPFPEED &Vaiﬁﬁﬁ’ii-ﬁéﬁﬁ’:ﬁ?
AW E -

OEFEEESREIPE S EATTES 1 SRS A ES 51
HAlenE XL FEE 2 AR LGRS =

20240429/R/B2272-25A-015A/B47




B AR E B AR ERT O AL(F AL - W EARTHARTER LIRSS e
LkET s AR ABERE | 27

s B 4B e o WA R R R s n] X F R
iIT- ""}}.;fﬁi%ﬁﬁp‘ o
3*&££i@”@%%E“(w@&iﬁﬁﬁéﬂﬂﬁiﬁﬁﬁé

SEFEE e AR (PR L) B F B R
ZFEAZT T | AR s F R U R LT A Y

o TS RFLREETIE U Y L g R
it AL REEEE AL SRS ENES S 2 8

WM F2 Y EE R T AR P E 2
1V P A GE* 2 TaEA w2 FEH )
MELFR P53 IREBF TR FALT T
@ﬂé?ﬁﬁ%%ﬁ&ﬂﬁ%ﬁ“*”%@ﬂmﬂ§°
28 £ R (N s £ FHE =)
HELFZEI ! RPpP R AR RS PP EEETAG
—-F'T vk TR s Bk E v H ik
D#EFFHF- 2(F)17F 3%
Q#FFHTAE- £a b= E(F)LTF 2%
@FF WA= £#a b= E(F)LTF 1%
@FF P EAE= &5 0% -
3pw Y I L WA E A 7 e Y o

e
)
L
0.

far
Al
N
B

(1) Ma R4
LpFRpAciS2pm (2P FP) k¥ EAFY B2 &
T ,%' gﬁuﬂn—r » e ¢ p# A 2@@1‘%*{4?&%'*’33" =\ \_F%_xﬁ N
HFAUFE - FELIFM G %r14dﬂtﬁ"ﬁ““
MR EFIE L 2 SRF A Y MR ﬁaﬁfﬁéﬁ L
BP R R AL AL RS o AgEa P
RS SO X SR E

I

LB'* 4
G 3
FT OB @
o o B

T RAGETEH)2 N AFGTLR) et Z BT 2 g 0 i g
R e T R Ac A Y R e B TR
;ﬁiﬁ“ﬁmﬁ(k@i’uﬁiﬁ%”iﬁﬁﬁ%ﬁaﬁﬁ
ST P RRGTER) 2N pGTER) e WX FRE AT
ERE G A ok Ao Y M & e Ai 2 ke
MEFRIFLATE W ST A (EH > ATEWEF AR
Bl £ I AHETER)E | (rd)es = ERE
R ATEWFHE K

20240429/R/B2272-25A-015A/B47




N
B
|4
=
[
o
Fo
~ ®

CERSRART RV AL(AAET - WL FRTHARTERL AR R G S 2
LRRT R AE) AP S| 28

QT 2#(F )2 NARG(ERA) a2 FEE - 2 A3 HF A
L AR E LR TE LN S R | S N S R
T (R Erd R F R AW
The(£ ) 2 N (¥ R)au L FRE L EARH A 4o
A Ao Ei-"‘" B ez BRME RIS E
m”ﬁ<ﬁﬁ*’”im%hi*ﬂ§%&iﬁﬁ;w 7
(3 ~)2 17 fe(3 ~)em < &

()T Af(* 2%)2 N RAH(L A7

TR deodk v TFR oA \@&ﬁ’ﬁﬁkai&@%r@
A "Fiﬁ;bﬁ’r(k@j"IAB&MAT?‘J;‘-'E\;&%TT%&‘

PRR(A A E)ZE N T FR(A ) X FEE

ETTRS

ETTRS

et
= 8

5

z
5 4%
G ag’raaw FACH S S R F Ao b
L TN & 14 mﬁ(k@*’”&%“1%iﬁﬂ§%&
ZEFE U (L V)R P pe(h AT ) e ERE
AR TR E
AT 2ACRT)E N AfGRY )& 2 FRE 5808~
ok L LFE Ao *ﬂﬁ#’ﬁxiﬂ7ﬁﬁa TR AR
A (REH E**%’a%éﬂ il £ 205 T
Tpe(R%)E N ﬁ°($“"*)w4 ERE SRV ST AR e
BRI RIS Y R o F oAt B T AR S R 2
B (A ﬁﬁﬁﬁiﬁﬂﬁ% 2B
O)T %4t (s 2£%)2 ﬁﬁ?%.kwﬁéﬁﬁiééﬁﬁéﬁ
iﬁ’%ﬁiwi@#ﬂ AU Sdedis B TR
R G AR (REE e DA AL R £
2)5 T fe(a2bi)z N2 fe(e2hif)su s FEE =5 a2t
TS A AR T R ACA G Y B F Ao B M
s e 2 d Al (REF et At R
ERV- A

~
[e]

Fo vV 2 M ER P RORERYE 2
HAFHL o %lﬁJﬁ“ﬁawéiﬁE&i&@%ﬁﬁﬁ%
TORESETRFAE AR ERAFRCEL AT AFREX
%ﬁﬁéiﬁ?ﬂﬂ%’@&*é¢%’@”iﬂﬁﬁki’%%ﬁ

(1) I 2 ﬁ;‘ (45’%_ rh;‘)& | # ]‘ﬁo(qﬁ—%— ﬁaz)@\\;ﬂ, &

20240429/R/B2272-25A-015A/B47



BEE |BEEr R A S SR ERT o AL(R ALY SR ERRFRART R AL BRI
v 4\ | 2

w'aﬁ@*+g”ﬁwiﬂﬁw%éﬁﬁa;;a;rﬁaﬁ,
fg"\?‘?éi—]‘7—q-/‘\3'ﬁg—l ﬁg(im)}', Igﬁc‘(i’b) ‘;7‘
H i~z ﬁ\l%»’?f«?i%gp imx%bg my;;
B IRA(L 2 A2 17 fe(f A H)mu] 2 &
mﬁ;:' TFI kégil"l}:"\?‘ﬁilﬂﬁ%(

i A pkimyg
A i
CE S-S A RS WL S R %”;,.

SOLNREECEYD
AR
q_

BEFAAEY FNER PR - AR FAEIL NG BN £
FREEARI G FRE R 2 %#“
*

SRR s R T

\

(FA)EmP LIRS & RY AR N2 2 E24EE Y B2 R
1L g @Y s ! A AP kY MARESEER
#Pu%mﬁ%&b&fam‘vPAAyﬂm’ FTAEE
(Dé%&zé’ﬂéiw4ﬁ’%%%¢w%£%%@¢@%ﬁ

A}%B:ﬁ,?uér B AN BEANT I A BERF R
@QﬁﬁﬁwwR”Aﬁ:ﬂﬁﬁnfﬂ@‘ﬁ’@$$ﬂﬁ
BER S ETHERNOE S EFTHERPREE P22 B TR

LFAARF LRI el R F R T
Tt BTG A ERHCVER C BRT TS BB
ﬁ’ié%ﬁ%ﬁﬁéﬁﬂo@?éé%ﬁﬁaﬁ%ﬁy*ﬁ
AP TR BRI A NP A 2 R DS R

ﬂ%??&mbﬁ‘¢m°¢°WWﬂéfmei&%g%
A7 B

FRU O R ARAKY AR LS HAA LY BB

(= 2 A Hu i E BE RRREAREE SR
Jfg%\Z‘,}t;%gAj//,,\gg_paq,i\,A«z\,AE/A\ﬁ_paéfi\gggﬁ
Fw@P v s o M pHEP v 2 o RBMREP A T B

2. H PR FITE L0 0 T ALY A LA kg
oGP RG LS REL NP DR KRS ET
A e} B A RFRELLRE DT L ER TR ERD
PEESRRY G ERY 2 &8 -

3AAH LI AN - Y A epE Y A RS R L
GAEM L R ETFT LB -

4. %y :}'%5%%;%~P VETM PR B REL R pRAY gg;ﬁ-g@
TAhaRAPFL[2EE ﬁ%*??&ﬁ]%~é SErEES
%ﬁﬁ%%ﬁﬂao

20240429/R/B2272-25A-015A/B47




BEE | REE e AR RT R EALGR AL - D EIRTHART IR 2GR FA 2
LRRTREAE)IBEPE] 30
A ———— -
(F=)F ®R4ep
*é¢ﬂ¢”ﬂii4ﬂé";&?w FTAB M E 2 A
NEGTFIFTHABS YIS0 ER AN LT A A48
HRAOR T2 %*°ﬂ15*2&f&w%;ﬁﬁza%w@@@£
™A .
(.L,\)%,’\r_gﬂ%ﬂfqp
REAFG AEE 1T r?ﬂ~ £ FRE AR 302 F(F e
RMLEF) BERRTF ”Eié*ﬁﬁfi%?"‘“f@lﬁla‘ﬁ & 3%

PRI F RIS I RECETARELF A2 - R

(ST i
Lo iR 7§ AR A a R E B ES -
5

A~
vt B R w P AL EEE

A
.,:g—F]‘
S )M R 2R AT
S E P R R e G AP FRT IR KT L
TPBERLE G BRI R R AAET A
LEZAFFALIRE e PE RAHE YR EFAZERE -
ZRwRF SRR PRAIMNN TR 2 REAY e HT
)
2. w0 it i&@“l‘%ﬂstaluffp
N FRE v E 2 A M 22 F e A0 TG ERE
SRR 2P #p

Bp F i pw iy FEP(Fr ),
2TV g 2 gt ERtep g (BFFEpSFwD
ZEERREKRELDL)

20240429/R/B2272-25A-015A/B47



BEE |REE 2R A R RSB RT A L(AALT - D ETRTARTERZFR %G

X7 fe
LRBRT R EAE)SBRPE| 31

S REIFANTFEZ T HpFIILFT LR RFTE - AR
W E A BRI S L TRE .
4, R E BB
(1) ¢ pEA3v2022 %127 8p ¥ E™ LT A A £#74 % 10,000
A(Bk s E =i 1,000 8 =) > ¥ 2022 # 12 7 21 p ¥
FE W o FIHET AL AATE 14 p o T I 2 P B~ [1,000
He*f v H e FA G E%0.02%) Rt 2w r oo
Q)@%&%mnﬁlzgSBéﬁgﬂzﬁBiiﬁiwumm

m(rfx 5 H ~#5 1,000 H =) ¥322022 & 12 % 23 p ¢
%?oﬂﬁ“;&$ AZHE 14 p o F]PL GIE 0 F R T PR
i%\%?_ °

(= +-)Fwie Ly
KA LIS i”é¢ﬁ%%ﬁ#ﬂﬁiéii
)i}u;.t PR owY GERE w2 ATL R 10
‘éribizz»*’"’# o

1 :}F, ;_,,;M?i‘g;\? e e 2 EYER R ARAERT
P EE AR EETAREZF A2 ()T AR
Fe R2ZHER T%i%-'ﬂmjlﬁ,\ﬂ (-3 1 P A2 N dxz,g!ﬁ‘*/

L

AP F A ERGREEES LD
» RIAR ;£%$B°“ﬁaﬁl@$$
’"*’B*:\BL <%a@,

TEAS T &JWL
FF o B p i
wHEHy =+
& g‘g‘"ﬂ}iz}{ié
gl ’ﬁr'Ti‘?*F'“J}%E%?*= {
kGEE R TL 2

2. r%ﬁﬂbﬂJﬂﬁ %ﬁ%?”ﬁéﬁ?é%ﬁﬁgiﬁ*
(5)~-‘$%~;’“TL—WE‘ ‘ 'f*

(;L

tﬁ\

T ?‘5 ﬂ’n“\;& ¥ wmll wE
™ (‘*‘} B

;:—.1
v =h
It
N

>\_
et
.R).
Ya
TR
_‘311}
e
?#é
—‘5&
\%L.
o
4
A *7“'['; ”
d ol ¥
=

B~ X ,\g\«_ﬂaz ,j:m47_rﬂ-§,§;<—;\ ZPp X B
ii%’~ékﬁ$? ’;ﬁ>?.”ﬁ;ﬁ§ﬁi£ﬁ
3 pa:

DR +3&§—L;¢@|LF’“£% L h o T R RAR 2
Poov A iTgad TeRmRiEp | TR B e 8 F
BRAEE CFHPOARIIFFTED > 2 TRl
Bp | 2 B2 R e

20240429/R/B2272-25A-015A/B47



BERTEEAL(AALT - W EIRTHARTERZ ARG F X
LKA G AE) AP S| 32
A

L2 %ﬁi?%gpéﬁﬁﬂﬁéié’&ﬁéﬂf%ﬁf
A E ARSI D PRI T ED R
I ?Hﬁﬁ&ﬂJ’ 32 f B o
gy
& AS

BT F 2 SR AT

BpAlE B X ZEE 22 NGilaw X Z8E (7 ¢ 42 1 3¢

=
x\—|

L FHEE ) R AR EET AR E4p 1AL
PR FRECETARECS LA REEF AL R
i (15%) 2 F»&p 3538 > T p AR &2 pAR g
LIRS S )
&\pﬂ']i*iu%&a,‘&fgﬁiw:fffﬁﬁl w]»’z%.%wa,‘wgﬁ
:j_,&;nfél% B kEFEER A2 FEEIL (0759%) 2. F ik p
Bty s ¥ p AR 4P Qﬁﬂé—a‘g{gﬁaﬁo
FHRIBLACRFTE S Z LB T FART AAER

$%E%k%’ﬁﬂﬁ’99%£“fmﬁiﬁi%

.

R
|\
>

=

b ad
El

R

=
(3

~

e
A |
¥
ol T M R
Fow ‘%‘
~¢£
—?“
(< Hf‘
— m
3 | /i»\\ <
(H}
9 ?*'
T W
[ TV’
- T
& (N
G
by
a; W
A&\ A-*\
g “"-“}&
oy A
i<
|
=
e

I
£ vm}i.
N R
.
i
2
&
A
ol
[a)
Ny

Ty
I
-_
%
(\x‘ E
£
=R

kol
T

—N

patl

iy
Brodmp Bt A
R
W
RN
B
=5
=
32
A

il
i\
XN
e

-
—
&

L)

b

TR e ssp 3 TR omk SR
=
=+

= e

¥
T
(w
x4
{3
A
-l
)
S5
=
g
T

(=+w)&E 7

EFEPEIIFP(F A

RN
/\LHF_]‘%’# Z SR ) “a‘%ﬂ\éf

pEA
(0.26% ) z v F » o f&I8 0 PR

AN Bt o

20240429/R/B2272-25A-015A/B47



3.

PRI KT RAE(AAE - T EF #z»”‘*“/%»?‘i B2 FhER R
CRRT R A AME)IBEPZ| 33

ARE T RGRAN) £EBEE T 0 (4 R) £5 Y
AN RGTER) REEE N R(FR) XFZEE >
| P e(RTE W)L EHEE 22 | P R(F )R FRE R F AP
B~ By F(F 2 BEE R)RATEZH LT ~

B AEROERTE e ETRZ fc A 4 5
OV pesgAln R FEE 2 7 Aq\'p‘jolj:c_f;; o fe AIE

iz &0 p.iaziim'].&wj;%;—;fgﬁf 2z e AR T
3 2§+ F%)w»f@% de i I #ic
ﬁofk?‘ ]&ajh&fg_ﬁf » 2 ¥ A fie
;Lrsr it A\ﬁa‘i{&\é BT A «a‘rxf'ﬁj&#?%(g g
© FIME #\alﬁxﬁﬂ‘#ﬁ'%hv\fﬁ%ﬁ“”& A
A
X

<

‘_.

fez 8A P R NI - ER2ZT AT kiR
ﬁﬁﬁéﬁ@ﬂéﬁ*iiﬁﬁiaaaﬁaiﬁﬂg
Pie» Aeg Afezdzdep > FRZAL PR ATLRE
B TN ARARAENS  RAERDAR T PFR R E
b fie e
T? ﬁa(‘ AR)R ERE 0T ! pe(RW)2 ERE =T fe(s
PR SES-S 3 SU I B\F'**)A FHH N T fe(4 )
XEBE N RGRE)R FEE =2 N P fie(s 225)2 ¥
BE 2 7 ofedes Rifde™ o d G OPNALES 2 p A
B LB P EP S AT ARz Ao ¥ R4 dnp B
Pl e kR BNA R A £FRIS 0 RAFEF SHERTL
PERFE (T YT E A et
(1) *3gorafz ? fedgdlan X FEE TP & w]; LY
< MR (7 ZER %) Bk f}\q}q‘gj{{;\ SR F T
AEWPE T E (7 ETR)2Z 25 A pe 408 5 ~ 38 973
2.2 el mn X FHEE 2 T AT o
(2) Aotz v peiF A en L FHEE m2 ¢ FRF AT 40
BRTEAFACHEAREAFRLFT AL 138 7 5
(C)EEaE P IFEE R L WNE SR (R E S
BH 2 7 offcy o fanitv At 2 FRFT AT
%Mv*f*z’\#ﬂ(é HeFME AR FT A L) 24
FonFERBLAL S G AL L0 F > 2R H » X
- ER2ZV Al E Kk o

h:\

(3) » Atz ? ﬁ°4x‘F' "'] B FHE R E R R g
kAT A 28 ﬂ\‘f‘] alr’“ P jk;}ﬁ"&\(a;}lafﬁm;

A7 i&i?ﬂ\#ﬁi)@\’%‘% W @:B? Rt § R

20240429/R/B2272-25A-015A/B47




;ﬁ’ﬁ‘b’i?‘l;;f-z%f(ﬁ\f&f? - gL E #,\A,;«ﬁkl;b\fjgﬁ‘&i;g b e f% X v fie
LRRTRLAE)NBEED | 34

LERE 2T AR o MR T Al F 2 R
5 ER FoAAFRNAPE BB E K- ER

v pe i mn] £ F LV R A g bk &
R RN T R HRLEMITESS AT RS D

A R ik UL E- R LY SRRl L G N
EpH(F)Afea  FRE ) AR ARES R P A
AL BPEPALE T B2 BN BABLE LB
FHRAIMAA g aphlp 2 gop fod FE2 P
wﬁaggﬁj%;i—w%afﬂ**“~°
AR L A a2 FHE 2 T AR ( 45 E 0 Y F
Eﬁﬂi&madm FEPAMTORF AT FHEE
By 2 m#%$4@’%«ﬁﬁﬁﬁ’ﬁ%?9ﬁﬁ§
giga FAEIEF AR 2 FRE AR
i?iﬁ%)%’@ﬁuggﬁﬂ#ﬂéﬂﬁféﬁiﬁﬁg
i H b B s ,ﬁrfﬂ/”\ﬁo o
ié@aﬁ'ﬂ&axgﬁﬁﬁﬁk&miﬁﬁﬁ’@dﬁf
TR TREI R FEREIRT ALY A
feled & @ ) 2 AL Rgdlen FHRE 2 LR
Rt AulE s 0 AR AAETALZ - A0
Hord 2 B eE r A &L pipdlan X FfRE 22§

A o

AAE Y gl sn X SR 2 e AR AR E AR
DL L

oo ok A MR E A B £ H A2 AhlRAEL T3
ﬁi@%£?:1ﬁ§i’§ﬂ?ﬁi D2 HE ANz L
oo BUF BB AH SR o T RGAR) L E
oo (R ) FEE s N T (R )£ £ N
AV e E AR B £ AAEATL R F AT fe(F )

20240429/R/B2272-25A-015A/B47




CERABELIRTEEAL(AAET - kL’-ﬁ‘fE;}}\—««;«ﬁE FERZFLGH

%0
L RKRT L j\ﬁ)i}ﬁféﬁ_ﬁq% | 35

ZERE P R(EA)ZFBE 2 N p(F )R FRE
FAREE G BT (A NR)R FHEE ] pr(4
E)E FHE a2 N P (X R R)E FREE A AgiE 4 A
Ta~p, TP R(ER)SFEE -2 N (R XY
FARERG BT P R(a )R FEE 2 N f
L)L FRECARLER AN EHF AP XFARLIR
ERAP R EAREFLY AR SR &S (40T )
iiﬁﬁ HEE AR AR Y A A SR (4
FILRFRE 2 Y A RATERE
ZEASEREPF LB LN CEGOPRTARE S
REE MG EEL S Ak e Rgsy
EHHfHE S SRFT A BRI RT AL A EERS
LR S S AR 7’%__*7:@1(1’]‘%" A
’ﬁ‘%’f » AGE R MIE L E 2 A e

[Fed il

ALE LR E A ﬁbﬁl’(ly)xn’fgﬁ i~ E E 4
7 p o\
s TINI * e TINA * e TINA » e TIN * e TIN @ e
/é-‘ N =
! (374 %) (4 =) (4 a%) (£4) (5 24)
51l
T4
¥ i 1,000,000,000.00 | 150,000,000.00 80,000,000.00 30,000,000.00 25,000,000.00
=N
H =¥ 66,181,336.86 9,848,982.27 5,340,453.94 1,932,989.69 1,582,278.48
E B (ﬁ’(a

#) 15.23 14.98 15.52 15.80

ZiE (pe 14.90 14.66 15.16 15.48
i) (15.11-0.3287) | (15.23-0.3330) | (14.98-0.3183) | (15.52-0.3570) | (15.80-0.3192)

TINI ? (374 %)% 5 B8 2 fc 5 A fie % (b 01)

2021/01/01 = 2021/01/31

4= 7 o fefT E AR 2,000,000

”E‘_‘Z’%éﬁ

o & e

R EARE S WA R (D G
BIRE F)B AT E
Wi E P FE > (7 ETF) 2 8,553,000

1?'1'55’13’»”“‘41 &

20240429/R/B2272-25A-015A/B47




ERE(AAET

— I\LLg‘f ;}»}\F—}’\ﬁk%ﬁj_&y rﬁ&‘éﬁlg’bfﬁ
LRRTA LA AE)IBEEP | 36

CRImE AT é'a‘r'“f TR A(s 4
FIREAFRZFAFL 22w ’g £ 11,200,000
(B) A2 4 £ )18 2 Mrifde & T Hep
égﬁﬁﬂ&w£§%ﬁcaﬁ\ﬁ
<E -
R R R N 21,753,000
£ FE g Fni At E ik 66,181,336.86
Sl A 5 1 0.3287
TIN/ ? fie(% ~)% 5 18 8 2 Jo 5 4 e & (§ 0)
2021/01/01 = 2021/01/31

WA= 7 A felc F ARTE 300,000
e EARE Y RS EE (T Z
BIRE R TE LT R E

R EREPTE(F ETRZ It 1,300,000
Ao
CRRF AIEAF T A (S 0
FIRE AR IR F A L) 2 e 1,680,000
5 EPF o
LGRS R 3,280,000

2 FXBE o Foni A E ik 9,848,982.27

=S G OF S 0.3330

TIN/L 7 pe(* AR ZHEH 22 jo A e 4 (§ 5)
2021/01/01 & 2021/01/31

WA~ & fele i R 104,000
FFPEARE Y WA ER R FE
BEE)RAELAI L X ER
FoREWPEHTE (7 ETR)Z 2 700,000

;‘:A,\Ej':', o

IELFI ﬂk'fljf ;}rf; 7,\:}?%( 3£
FREAFRZF MRS 2 R4

20240429/R/B2272-25A-015A/B47




,g;j\//%"’ Ebij\f) F’Ep’bpq%

|2 R e E FERERTREAL(AALT - R EIRTHARTERZFRGF S
| 3

SN SR S & O 396,000
SR 2 FRF AIE e F
AFA(FHCFRE AT R F A
)t 2 AR 5 I B o

KEART RS L oTitd 2 F 500,000
REAIWIEFAFA( K AR
KB 2 d\:}ﬁi)%ﬁi%%ﬁ;ﬂ&
%’ﬂ;r&?¢ﬁwxnﬁﬁn v

LT E o

UV AT E B 1,700,000
LEBEE B Ao A H ik 5,340,453.94
AH VAL 0.3183

TIN 7 fe(GR%)% 5 188 2 Jof A e & (§ 7))
2021/01/01 % 2021/01/31
W47 A e e E AT 0
KEY EANRE Y RS R (D F R
B R)E AR A ~ X F

SR ERERTE (7 ETR)Z i 154,000
;‘:A,\Ej':', o
FREAE a‘r"‘ TR A( A
BILE ARG Iﬁdai‘j\#ﬁi{)fgxﬁég;z&r 336,000

LLBPE o e & 5T R R kg
ST L R A1 g
FrRFL(eH TR AFTRLFT 4
AFA)IS 2 AREE 5 I HPF o

KE AR T dgrg b arpTd 28 200,000
aiﬁu?ﬂwﬂ%ﬁipu S EACE TR

E ARG IR Aﬂ\ﬁ%)fyx%%ﬁﬁi
L I LA L

¥ A ?‘TF"II_‘L °

TN R 690,000
LERE g Ao a8 i 1,932,989.69
FH T AR £ 0.3570

20240429/R/B2272-25A-015A/B47



PHREREFIRIRTRFALEFAE] - L EFRTHART R LI F X e
QXﬁvﬁiig Bapd | 38

TIN # fe(s 250) % B8 2 Jo i A e (§ 5l)
2021/01/01 = 2021/01/31

Wi T A Fe T FARGE 0

B E)RPTELZA LA, X E R
AR ERTE (5 ETPZ e ¥ 160,000
Av\?jno

RRFT AR aergp T A4 2 (9 4 °
FHE AT R F ARG 2 I 4o
PN = ACNN A A G AR R 205,000
e A AThTA 2 8 IR %ﬂf#%

AL (4 FIRE %?ﬁ&giﬁ
EOIEER- S E S 3

KE MRk gs b ARt 2 e B 200,000
RFT AP EpFrApa(e e F
EARRZFTAFA)S R L L
PR Ay AR F R e

A;\Ej—c'al‘]{-& o

IR
i d
-

AT e E 505,000
£ e Fa b 1,582,278.48
ST A b 03192

(=) IgA e apn X S E =2 ¥ BF R
é]ﬁ%@wwhnﬁﬁwmﬁpb¢@4 R B AR
Tl TEERTHIE S TRA- U AR R s e
BRFAWEY BEEY AR PRI et 2 F R

P
1= ©

CRERT

() dEwzaHEg
AAEGRBEIKFTGIEE R E HES %’Z?“”i’x??i‘“#/éi
BARMERZRT S EE € £ FEHRF S 1100355762 FLkthE 0 A

20240429/R/B2272-25A-015A/B47



(

Iy

) 2

KERABEART LR AP AL - L EFRTHARTER 2R GFE 0 o
LKA AE)ABEP S| 39

Aibo ST AR FH A GEEAET ARl Az 3R
QFFA - FERPEGHEIBFH AR BT A2 £
ZPpAR o L REEFFEA
(Z)aFhhss  BIETHES 22 fr=cif s 72 7
Zii’# ’ﬂ\ﬁgﬁpg—k%%
FEAP A REER 26 LR
(-) =272 BF
LERaPREREFMEL S GER92 02 FEF 247 0 ¥
FRPEAZAREBE LN ABER AL R EFERHTFRT
o2 AP SHREA VKA LACERAANTRE = AEBRIE o
- ‘

3
T A& $€‘#F3"Fw?i’ °

2. GNP S PRI A R A AL A R AL gEAP

HARE2 Zp5~ X FEA £¢@?%$w 7ﬁizéﬁgo
BEMATENALET AL WA AL G TR LRRA 520

L A A S A %EAQﬂowiﬂ\a

FRASARETAF M cRPFPR e by &

A Bh R ”%?%ﬁﬁﬂﬂﬂ4ﬂii%%zﬁ¢%“°ﬁ
;*'fﬂwﬁ§¢ FAT MY B4 e ]
W AEFE - ﬂ%i;p§%ﬁ§21ﬂ4§;ﬁ§€?ﬁﬁ
ﬁi;igéﬁieéﬁég ﬁﬁ%%ﬂ%)@ ]
TR f*é¢y%
TEEERELE O LE WL RRAEAALE
B8t 24 f24pm <

BAh o AL RE P RCER QR TR

Prs N =1 A 2
4.5 07 b £ 3

m $

;4i%ﬁ’&%

20240429/R/B2272-25A-015A/B47



HRGIE RS RERT AL AL - R EIRTIARTERL AR GG X
LRAT R AL)IHEP G | 40
A
5@@\ WRLAEFEBREF CEFNAFHELIR A 8
F2 B BTEEEE
6.2t AR LB IR p B M TR 4R il i

3
Al A éu§¢ﬁ%%ﬁfwfa4*ﬁéaﬁ’

Eiﬂ{,ﬂﬁ’i“m P %ﬁ&ﬁéiﬂw’%?@im%
WEw EF g R TR FRebieF O -

T2 g4
2T RAFAOBEP S > SRR A2 B R BEOER
P oo é¢ﬁ%%ﬁﬁw~4¢%i§@@4wi,§ﬁ25@u

-

: vaaHuaﬂAENQ

TIIRNAH OB EP TGN Qﬁiwg’jﬁiiﬁiﬁgéﬁ
ERAPN P KT OBRPIEFACBRRP IV EZIR L R
AT RARZ N 2RUP LT LN T RBEAEFHEE R
dERAP A FAsdR AoREPE L REE o BT
FugA
&8

>4 2
b BRI e ¢ 3F
(D%%*ﬁﬁbﬂ%%ﬁ?gv&ﬁﬁ%ﬂ%ﬁ?%ﬁiﬂ&%i

(2) ¢ B4 E Y Rz B 7R
@ EFF(zRE29F)-
ON S

o

@)REHEAEEF EARBFLEY
9. 5N PRAES 2B J RSP URFTLFAL  BF LY FARE A
AEGPFALMSF RESD F2ApME 4 0 GRS edy o 3 o
LELHEEF ORI ARETLILBEIRT BN P LY FARE A
AERTHERMEF FESFFFF BT A2V 52 o
10578 AAENIFIHEIPMFSLLE > BREAAMEL 2 &
B EZRTL
1L§g95fﬂitag§ﬁ%2ﬁﬁ7ﬁﬂ%ﬁ%ﬂ&ﬁ%¥ﬁi
RECEB2P I ELERAZ ARAREEA L4 L84 -
125820 @FieirR 5L BERGERIMAELHEFM > T kG B
ELAEAEERIGFRENE f L GED E“ﬁ“v:“ﬂ“‘ B
mERE-ESEY

Bt
e
R
kA
e
=
¥a
1{'\\'

l-ﬁ'—'gii"q': ,g:\i‘x-\?—

20240429/R/B2272-25A-015A/B47



13

14
15, &

16

17

18

19

20.

EREEERTREAEGCALT - W EWRTHARTEBLFRGF ST o
LRAT G AL)IHEPE | 4

FEE2LFIRAAELEZ (&) REANR2LFTAEFE o nge
22D S A

hirEdEd s FEHEE AR R R AA L g
PGl EF 40 F2 ARJIPE - IS PR E 2 L2 R il
ARAMENLIET BT EF

EROP R AR EI 2 pAEY AL L o
BAPREEEELGE ~FHELZREETNRILEREA
FoMEEOTFANET ZLBRLEFA R P BT
A EE

AREZFHAL GREAEEE
RaPRERERLD 5= 4 2
FRAEF SRS A EERDTE RS

i
N
ol
b
.
S
ﬁ
~
&
34
I3
I
>
S|
b

.
N
s
ks
)
o
i3
2
“fi{‘t
A
K
(\x
g
T e
e B .
(?;
*
e
o mw&m

N

EIM AP F R BE KR E AR FTES ,zggﬁ%‘gg‘_%
3 %ffcﬁﬁ%ﬁﬁ,@%@dﬂﬁﬁ§ﬁ?¢?i¥:ig@
FHAZ A5 ER2PERAALMAG LY £F § W bR
RN A E ERF T L£gm -

i

%w
%kwﬁam

W

*

FRErAEAEFFHERF > LR BTigd £

WHARLRRE RIS R BTI2 &5 AEFFBHET A4
EMRALE R EFAERAAEBE NG R B ALEFY
Wiy -

AAA LAY S FRE L ETAR BN E AL R AR

AR SR RBEFTAREE L F A AL Y A ot E W
WA R FRE A B PR s R F R E 3R

Ao RBEZNG - LiESe BARATIY S ATE RS > BATE R
BoawZgE=LEPE o

gt REEgR ey -y (2 ) ¥ REFEHFHY
o ERAPRENFEAETD CRGEEF PO HETv R 24

21. 1@

20240429/R/B2272-25A-015A/B47



R E FEBERTREALGALT - T ERRTHARTELZFRGF X2 o
LRATH G AE) SRR | 42

(nrigggﬁq anﬁﬁw’&w EE S SNE T ANPIE RN
LR P

=1
(Diiﬁéwﬂ&wigﬁﬁﬁiaﬁaéﬁy&wigﬁﬁﬁﬁ

?:
—\
ETIRS
it

=
wm-\

3—
o
L

FION
=
¥

o

22580 P kL VERA T LEFE TR E I o LD P H
REFREPHLEFT AT 0 Flm LA B4 ERAAEF LT
S RA R ERA P R ER AR AL FEE AT
bodd £ FRPRAT L 0 A FRPRL R AEL o R
L2 A EL PR - FEOATFARETAAEZFTAR LR

L

o
=
m
¥
v
Y
3
i
3
E
h‘-‘ N
3
=
£
o
0.
“J 4
2
N

PG R A AT ATE AR M
RAFE T o

(=) A &g i B3
LASFFBHANC MG S AR LAl b2 B %
oS R et REAY MR FEE 2 FEREE R A
%éi*é’@iﬁ'riﬁ%%%ﬁ°
2AEFIWP R EELS R TR R ZAME L & 4
2 ?‘g_ur,i% RS R R &L

z %
Pls AL TR EF GREET YA FAR
Z g P @A REE P 2 g PR e TR £
%%ﬁ%%$%%€§%%%ﬁ%iﬁﬁﬁﬁi &
SFAFTMBIZAR Y REEEIF2ZERREL T AL B L

7;17:'7_@4 °

20240429/R/B2272-25A-015A/B47



B |ﬁ)é'ﬁ@—flﬁ“ﬂé 1(;;?%;%_35#,{?‘1; L%f(ﬂ\ﬁgf - gLt FF %—A#’\:ﬂ:‘%—?i w2 B &‘ﬁf‘%‘f}f e
LRRT R LEAE)NBRP | 43

2
B :%34 %}M# AT R AR a% T = A BCRCIE Sy
BT FF A AT e T RS s E
BREXHT hAEFFRET LS B AL FE BT IR
S CANI WA B8-S AR
SAEFFWHEIRELRTRE MR AE 460 EARSRTH
&wﬁa&wwk?i%znfitﬁ%%ﬂaﬁiiﬁé%%iﬁ
EREr2 BRI ABEIPMF SIS AR ET L KB F R
ﬂgﬁ%?%ﬁﬁ%o
BALFFBHRRLED PR B2 L Al HEEAEE Y feig
Aow 2 FRE e FA RIS A W EFRFARLIEH
TAEEFPHEENTAFRT > A AL L FA

Y ¥

QDiEgmE T :}ﬁ"r e S ] -

A FIRFARSTRLATEEDNE -

B. i MR X M S TR L BRREESAESL HET £
CHHEREZATLFIULY AL [ HLHT -

D.¢H kG rpes ! fragllanx gRIEIZ A2V

J=
*é$ﬁ’$%%ﬂﬁ%%é%wwﬁma

S I I F PR

4551‘#1@*“4 Fhisyg FpUTE I ‘“’}% k2 xﬁ'—*g FTARLGP W

CHEGERIEA I BIAMPFEP mA LGSR LD A E D A
“*iﬂﬂ%ﬁiz%#ﬂLa@ﬁ?éﬁﬁmm%\ﬁﬁf#%ﬁ
23 BEAMBE P i > T30 T

B2 ﬂ%iiﬁﬁﬁ%\?ﬁéwﬂ%%\Eﬁ?éﬂﬁii
BEFEATLAMIFL AHALRFBHAPHIS  J gL
WEI LpHEd FESEBELTER A o

T4

20240429/R/B2272-25A-015A/B47



9.

12.

13.

14.

15.

CERSRIATREAEGCAE] - W LWRATHART R0 %1

s

4

£vq
L RRT R ﬂ\ﬁ)’éﬁ;ﬂgip@% | 4.

%5%%%%@ﬁﬂ%%@ﬂ&?ﬁﬁ¢%%@éﬁw;gii
H

.£k$ o] bﬁfﬁw Ry L2 ﬁfﬁ*ﬁ;iﬁ‘-’ﬁj\ﬁxﬁ%ﬁﬁiﬁﬁ’” ) T
y%m?£$?¥ﬁ%iﬁ%%ﬂiﬁ%%ﬁ°%5%%%ﬁ%
WETFF RPN g i
RABENR2ZF I AL FE LA ERFPERAZLY -
EEEHTAEFERHIRFIZAERP > AEFEPBERTL
Borggdd AEELHE-
AEFFPHRERT LSRR PP RZ LR EF 47T
FEQY Rt 2 @A A THEALZE S RE TN

I
PN FHRES B A fREE F”:M—q_,__ixﬁ:zrl ¥z A g

R
\
N

|

Ak
i
i

&5

Ak

A

(w

g

Ji
~
.

st
pai

l

m?

LA AMBA B Lo
AAEF A REFF R REEE P 257 oA ET
FrpAzt B ERP BV R A2 A LR B oo G M
BHEP AP d EBAP o
AEFEBHEIL AR ERPBRES AR ER XL lfr*ﬁ#%#’ T
;;@)'sgfﬂ{, HELERPEEARYF BES g‘g FEIEN o
%iiﬁﬁﬁﬁwﬁiﬁéiw@ﬁﬁﬁ,pwaﬁﬂoéﬁ%?
BHER SR EE TR 7 0 BTARTL L
DAL FE PR LR PHELEE  BEEEIT R -
QA& FFPHEHIR I FEPHE L ET L7 0 Tl B4
ARABEIFTE > LR E -

20240429/R/B2272-25A-015A/B47



BEE [RP I e fERERTRFERALGRAL] - W EARTUARFTEL LIk FH 2 0
LERRT R LAE)NBRP | 45

@R L WA F R A S H R T A 2 iR A
AERYFAFR  AEFFRERTY LERLRIXEERY
o Bt ERpg s (> BEERLTRE -
16%¢@?%$mr*ﬁﬂﬁa@@w7;ﬁiaﬁ ok d Rk
R HASLE A ST BRI X L w2
2o BB 2 RAAEL IR -FE O OWwFARFTALLELT
AR AEFEWHEBLIRETEZ R 2Fg Pl wpd 2
EFEAIELE -

T AEFEHERZ L2 CEXORAUBLLEFFTEF AR P
BhAETAZFRAL T LR %ﬁ CELUES A
ﬁ\gf WA ER L EPE 2 FARREENFEF BTN Y

r—‘—-#ﬂo

@r"q'f‘pﬂ_»&b»ﬁ‘/—:—)L;‘@FF\:/Z‘“‘:"L; E A
18.“,/13.2’\1 ETRUSESE -4 sé$1—‘i’—?1§‘§‘f§*fi£&$ - H
X2 FAFEFiEo

8 %2 _fﬁ;‘;’i&aﬁ»

(2) FEBELFF AR &R BRI

T~ A ERT
(-) AERT 82 PR
FERACERPE [AER])/- ~AEHAI(L)AFKT S #2
R
(C)ERIPE AARTFTLARELAEETALL 3R G(F)F2
B BT E R T AR LG 2P L2 T
L 2R &R ETFTEBREIFL EL 30 EE—’_ﬁH]& Neuberger Berman
Investment Advisers LLC #4532 » X £ 538 £ 2 g i g(3 > =
T)EFR X P REPBHE LR FTE IR T ARG LT B EFESHT

BEEaE 2MEME AL

R EPBE RFT AR S AR
CA NI R &l - RS i N
(1) ®RFeé&rirzi
j\gﬁﬁﬁmﬁg?/;;yrrﬁfﬁ@ia :
A~ BEETE R A4 L3 F s fE2 & AU E B
B EAFAGWSEGEHRERLEFTFAL M DL
AT ftEY RIS R RS AL RSP A

20240429/R/B2272-25A-015A/B47




SRR RS RS EART AR ALY - VL PRTHART R LIRS o
LRRT R LEAE)NBEED | 46

e

/’,\ﬂ}fr‘;w ;“ gﬂfs;g :".fl" e %"F‘ n% ls\ﬁl—rﬂ,

B Fles vl  @% FARYE AT K
-_g-_ﬁaj‘ii,,l‘z*’alﬁ’bﬁxlil“%;\?‘@"%}»;‘Iﬁ]%?ﬂ"*
Black-Litterman 3 & f= ¥ #-3] » a¢ {i&»m?ﬁzﬁ‘l%i A 3F
oo Tag it R A ER RN c AT E AT A

R RE AR TR i%i\’-?bm:lwru 2% e F

é_m“lt B OHRTEEEFEREAE A RBRED

A KPR RO E o

4

‘ﬁ’“t

(2) #FinAREE & ESG 7]+
Hor ESG(EEH ~AL € ~ip) kg it WK FTHRDEE i o iR
Bo bR FRBFAL ATFEET LG § % ESG 5+
N R R FARFT REEFAARLY od T@a L L ESG
r]—a-’}; B 2 IB;:}’A Kk eng|ir T RE - 1[3;;},\”“94‘??*’@]
PR e B o gt B ESG R T MR d
mT S N FE Y B E s 2 'B#AF B P 4o zE frb ESG 7]+ o

SG I’“]_+ rﬂ‘% ‘\.B& j_»—"\ 5 féﬂ
ﬁj‘ %@%@‘%{F“E%F
E'_g f’"‘km;b\ i’?%?_b_”‘i/;"ﬁio qu"]I

T g
E

SN

™

‘“’H =

h
>~
1m@

=
I

*%iﬁ%ﬁ%

N

1%
n g aE Pl
EFF AR S 3 LT B B ESG FIF 3 » T E K
TECPRFTOGAIMER o FRPFLGEFF 5 e P
PRGBS 522 W3 B8 G 3Fd Rl 6 i
MR FER ALY UK T L FEHE Y R
oo A A I T PR A 4T e

() ®FetzhhEn
ﬂ\%éiﬁf.ﬁg@%ﬂ%éﬁ%ﬂzé‘a‘m‘fi:
FAoaicE- A2 FEFEFAHRTRSE S
#@b;msofw%,.rm%%ﬁé:fr,a%ﬂ'lﬁoﬁ
AR R E o TR :
ER R EREEEY HR GHRT L PRSP B
EREZAFNFREFT EEP R

%

L
O

u.mh%

= 4
o B oaR
=

'—:33

BN
RN

3. FIMAPE A LM T2 AN
D) AEFFTAITIERE

20240429/R/B2272-25A-015A/B47



B IR E G S BEART O EALGRALS - A ETRTHART R b e 4

¥
:‘uj\/}%'?;b;j\f) F’“P:uﬂ’ié;l 4

dRFEFEBBL T /)ﬁ;xrvﬁ*apa\ﬁaﬁ;‘ H e
e HEBRpEFaoFm A ER TR RBGPALFTAS A E
B3t o drdk B 'L%@Hﬂrmlﬂ’“ #Efa‘?‘ﬁr‘wﬁ*@wﬁ;‘é%
NP FEI R E@FFET TR FTER DT L AT
BT AR AR S APM AR Ry G EAREE Y R TRE S
ﬁ’f%E?W@%Vﬂﬁ—ﬂhﬂiﬁ°iﬁ%@$%%ﬁ
BACHPARARFTLIELT
(2 AeHrFARLITE

AREGRARBALEBFT AT A EHT ¢ 2 lﬁ]l‘%%’%?iﬁx%‘r%
AT AT oA H A A LRI P AR 2T A

b

~h

g

o

N
-

3)

W
P
=

‘;\_
13
pra

Bl

“k

L

-

=

e
et

B
s
=h
pr

BN

=
=

o

4)

B WO R o™ e -

?*‘ S o

LR IRE TR T4 T
QA‘WV‘ﬁ£%%i”é%
Fr A ERITFLAAME S F 2 @A

w0 B oo o E\zw;\m
=)
E
ped
%*

S OB By oW o B ovme E
e i Y

[ W S S TS
By o~ T omn e B

G TR S e

£

\

- ¥

T
e
3
=l
o)
- k_\\.
4t
ma:

B Al i
~ @3

Jﬁ]%‘ll%é$iﬁ,‘?ﬁ 7 b Kﬁlll"i\;é‘ﬂfj‘_}’i :
AN ﬂ\ﬁﬁdﬁ?*‘}f’ &‘Wfﬁ&ﬁi%'ﬁ‘i

T ¥
/Jm} 2

o

¥

@)

[y ¥

CEpmEAME S AT R b A H R
AP RN F s S (5)0 e A B ER G ok
CERS SRS S T EE B

B e fy

‘1-“7*‘\\‘3(‘3}

R\ TS =

3)

v
c&
!

%ﬁm%¢%Lgﬁ%ﬁté,ﬁﬁiéﬁ?%ﬁ“*%ﬁﬁ
“mﬁ—j—/gi\.pazamg\, '%’Fé' ()P 2P FEEEE RS
ATEPAIAGTLLB LB RFAPER G - AH A 2
PR AT ARAETARLT
(4) % 3 it :
AEEMA i E Vet RV AERIESME S
FRCTE USRS E TR RS- R RS R L
Bt
5. RA4xmAM LR E(2)EE BT

¥

o

20240429/R/B2272-25A-015A/B47



?\ %ﬁ(%éf}*“ L EF 4}» '}'\ﬂ«‘b\Ffﬁ B2 r—g&‘ﬁff'%’\fﬁ
,@j\/}%{?ﬁb;j\f) F’EF;,_,F]’J‘%-l 4

N E
B i
;o
H g
4

BT TR
(2022.04 -3z £)
A (2019.06-2022.03)
RE£ % A 4 3@ (2019.01-2019.05)
';v—é 77 (2015.06-2018.12)

;79 3% ¥ 32 (2014.05-2015.05)

73 B (2010.08-2014.05)
ﬁ@:gﬁﬁ@A@@ﬁgfa? WA (T F ARBELRT
BHEAEFEMFE FEIRFTLRFAEGFTHNE ML

g

2|
g
+ 3
ndzz

RE
A=

T
=
<
i
1\‘%
>~

5
=
AT

o

B pe

e
5o
ERR R R R NP
o
-
H\
-rx\:;.

oA B P
{ii
1\‘% +|

M I T R
e
X

She
-
~
»
>~

~

ﬁ:‘
5w 33*'

She
T

2022.4.21%3ig 4
;i\i T (A32) | 2022.1.24-2022.4.20
7. PR EERA gLz BE A& LHE ATERE
hAEEIL AP H P EELE W ESG AR B X3
AE REERTLEEGFIHEIRTR AL Fﬂ
SHEPFT AL quﬁi]_&]f?-&ﬁ};jk%)\
g,,ézﬁ
a)ﬁﬁﬁa AR E R ERL PR R BT WA R
Bl TR ARG AP R TP LR THYIR T
2L EHRFTARBRDE B2 EPR P LJIE RS 3
T T AP RFIRZ TR BT AR E L RS Y
I h oo
(2 ~ELAEER A ETLHFP- L L5 KEETLT
RiEp gpr 2B TR a B TAEXEL2ZE 57 FIFR
ﬁﬂ7é$ﬂ? LRERL S REERYRTE S
B R E T T L0 BT W AN RS
?%ﬁﬁ?i%%’ﬁkﬁ‘F—Bmﬁﬁaﬁ%axﬁm

>

3.

G

i

7
-~
—

\

)

R
K
2
&

ff

s
|

“Sm:

<

S

5
~

JF“ W “ﬁn& h\‘
\H—'
e ‘;\ﬁ;

B
e

(2) GR2PE 4 BA L2 FRERFLE = A ALY kP
WA EEBRNE L R R E L B E
1. /& b3 F ¥4+4F £ = Neuberger Berman Investment Advisers LLC :
A E 2R IFT E e L3230 F 4 Neuberger Berman
Investment Advisers LLC > Neuberger Berman Investment Advisers LLC

20240429/R/B2272-25A-015A/B47



CERERESBTEFAEGAE] - W EFRTHAERTILFL GRS IR
| 49

,‘uj\/})—?’? ﬂbij\f) F’Ep’bpq%

v

& Neuberger Berman Group LLCz F+ 27 ® 2 - "EiREFLLL
Rg:id 2 WFAER 27 o B «&&@%—ﬁr‘“ﬂﬁlﬁ#ym%
'Eﬁﬁai’lﬁﬁﬂiﬁfﬁﬁ RER 2 B AL IEE B fR
Atk NFREATE L2 FTARF LT E R £ 1 2022
£ 127 Ko ﬁ:ib§2w0?ﬁ1’7¢zfzﬁEYZLp%i%§
é_’?ﬂ’.&-@s Fo TFEANRAE AT IR EDE ,‘E.J-;fﬁ#i:ﬁ(
Titep 1939 EA Kk REFELBEETARLTIRE C HE
JoF 2 FRT R 0 ¢ 24275 E ~ o
K & s b HOF 2374 32 Neuberger Berman Investment Advisers
LLC %2 Pl LA B M2 TR R T S B TR ~ 2703 &
BRFTEG  ZERPNMEAFEFEIRFTT SehFREEE TR
B PERFTEREAN2RETAFYORTHE - £ 1 2023
E3TROBREILBIBRTILLTEMGED 25 205 HFE e
A 2B F FHRFTEERD 450 ZHF R RETES > TR
FEEPINATE 196 HT R ERFTE RN AR ALE
FARF AR AT 2023 F 37 K AjcE MR EIEAEY S
1,900 B % =~ -
bR B R WX G p T2 ¥ 7447 £ 2 Neuberger Berman Europe
Limited :
Neuberger Berman Europe Limited (#§ # NBEL) = Neuberger Berman
Group LLC (B B E B)2 + 2P 5 - W EREX L L R €20
ZHRFREE 2T X RAERET S £ F & (Financial Conduct
Authority) & ¢ ° NBEL % H 5 2 & &2 & L i i # 30 go ~ @ L &
P7ENW AR ER LA BB R FRE 2 R TRLd
NBEL [ 2EfpEE - ZRFTEESEFRD2EHI|T R
FLo o AR HAMEAREEFR AT OEE > TR
?ﬁ% “+’%“ @Wﬂ?ib?{@%#ﬂakiﬁﬁﬁ
REREZFAT R FMR T 2022267 Ko ZERd 8 %
%Bﬁkz\ Bad  HARS g TogfldEaffiigske ity
PEFAFEARGEI9BEACHY G4 Sl IR R (T

(2)Em2P@r f & LR RTAR 2P RERTHN RS ok

PRI TR A P A SRR R & R4
1§$,$%5;1gﬁﬂ&§@3250

20240429/R/B2272-25A-015A/B47




.L. 1//%!? wEAE)IBEPE| 50

(D%&?iéﬁ@ﬂ$%%ﬂ’% LERE  BORfEI T2
7 i o PR

4

;

PRESE BHESISFF S BB ST AR F 2
#wadgrd *ﬁﬁﬁ“#’? 75 F%uﬁuh AR ER AR

TP E R PR R LD ?%”$l$%ﬁﬁ
ﬁ~m%@aﬁﬁ%¢ﬂ B3t - ERNAED AR
(Z)W%Eﬁ?%&WP\%\PH ;\P’FE'7 = Mg i \?%

R =0 & fR
Fx
) W a et LR LR EREIPFTRFAEFLIRZF
F2 = HAF 0P L
(ORI E -2 S I
G)2EHEEAPp P e B 2 A4 X izl s 2L
TSR FEFT ] RESIR IR SESCESIHEE &
TEFER oD BRIV EAELSFE FrEE R S
Lo ARTEAMHIE LR 7
(6)% FHRFERaFAEERE O3 JIT M G 22 F T2
*’ﬂ“ﬂé?éﬁﬁcaﬁjﬂ%%ﬁaﬁﬁ%%Tﬁfi
&% Eu% LR E 0 A At
(7)**,%,.@;;5;’* A FEPRFALE2IA- 2L FHAewr R
éﬁé”’lwﬁ AREZFTAY AR EZREZERE
@)HFFTHEETH HRUELPF A TFE R LR
?%%WL,ﬁ‘4~ﬁi£ﬁi&ﬁﬁ41m*@@%?
& % (Contingent Convertible Bond, CoCo Bond))z. & & % # ¥

”@iiﬁﬁﬁﬁﬁmipﬁii;
(9)%;&,?‘%?@, ¥ & # F % (Contingent Convertible Bond, CoCo Bond)
RE P EREBIAAEETAGELZL T AL I HKFTHER
:}Ei =z qc # (Total Loss-Absorbing Capacﬂy, TLAC)f % 2 % &
P EREAAEETAREZF AL RS R
FRAFAS T d 205 BRE ﬁ?ﬁﬁﬁﬁm?i%??
EX 3 S TR E ENTE
ﬂ@%?“ﬁ—&?%%?@%ﬂé?%@ ¢ )
RSV ‘F‘ )2 BER 0 A FALEE o P
N

~

B X T EA
ana“”ﬁ—?ﬁ%%ﬁéﬁﬁ( JuAs
LHELSDFEFRESTF) 2R EF
FTABRBZFAZL L HFTE- 2P a0
f2 08 2 BAEZ 2 P K (of A %

=M e & T;:g i&%ﬁ'é—ﬁ B2t

20240429/R/B2272-25A-015A/B47



lﬁi‘;ﬁﬁﬁ?‘l; %f(*z&f — LLLgfg#j\A,;«ﬁE‘%?:i @‘Lr—g)ﬁ.‘éﬁf‘%%}fﬁa
LRRTRLAE)SBEPE| SI

aaaﬂﬁﬁ—o FlEFEAFIZEPEEZ G ARSI AL
oA EAR éfiféﬁﬁaﬁ&LA’&aﬁﬁﬁﬁz

-"-JF%—;F%’%L—L El;

GBH&?*?E—éaFﬁ%ﬁf _ &
Ao 4 2 FE(F RE
Bond, CoCo Bond) % £ % 4f % = 4z # (Total Loss-Absorbing
Capacity, TLAC)# %)) 2 %2 &% > * FREA KL EFT AV E
Z R A EIRETEFEBRTIRPLE AL S RT
ME-AFE FRPNROT SR S 2 7 PB4
G320 (o A 53 a 58) TR EERG X RFLT

PNERE

(14 HFE-S2F EPATAREP FEF G2 AE LR
TR RRERESR X2 BT &
A 3% B R
ﬁwﬁmﬁ vEGF2E A2t
ﬂ&aﬂﬁﬁ—4~%ﬁ£ SR N P H TR FREST AL

ﬁﬁ (5’;“@'%4;]%&? \_,F'_;IFE'
¥ ﬁﬁ%“ # % (Contingent Convertible

@ig¢i4,az

HEL 2 MG 3 FAREZLFWHLAEARD 2T (4
FAERASE) FELLEREATAAMES RFLT A
14?”1@k@%é$i?é%@iﬁgi¢;

(16) KT g L 27 R T ARG
FEEEPRERREHAD PP F L FREATARA
EHZREH P PREAAEETAREL T A2+

(17) o2 P % F ¥ X F A BAGES L AL~ Lo i
F=32 pﬁv;\f’i,:_ﬁk*?petas*&?q_ 1 oax 1

¥ - F GNP FER
ﬁﬁﬁ”ﬁiéﬁ%*?ét@ﬁﬁ:

(18) HF3rim- X WHF T2 A BAT AL F RS 2 LI
P WAE T P TE (f SRR A FE) FFLABA

FAMELE AL
(0) g F*iE- LAF AR ABATAC L L L PRF L 3 B4
?éﬁﬁiiﬁ%‘%ﬁﬁﬁé“ﬂﬁ4%%ﬁz EEE
NP F L FREATARMES > 2 Ay R 2P
%‘fﬁ%éaﬁfﬁ’zaﬁﬁiﬁféfgfmigaa

20240429/R/B2272-25A-015A/B47



BHE | BEErR R E RS RT R AL(A AL - W EARTUARTERLIRLGF X o
LKA G AE)ABRP S| 52

ﬁﬁi:A;
LEHE 8 2 FAERE TR L F
FEECREZ A2 g2 2MA G T E-

~
D
S5
o =l
A
jo
o
)
Tl
,\b.
(\x

AE%EHE il 3 WREHRT AL ¥4 E Y o
W AL L
(23) & F 2 ige

(24) 3 WRFFFF2 G HES
T2 %7 AL
BiE2Z g ALt 2EX
B4 a2 ki

(25) T @B B ST K (FRIW P TR TG m

,k"'§|”$ﬁﬂ:ﬁ‘k) £ 7
22t FRURP A EE LXK

Moo
o [
ol

©
N

’

g 3 f,‘xﬁ-‘%‘ N ;;3
SE DR FELEBERSTRERBREIRF U
(26) S PRABATAGIEL RS LA PFA LA L
BERFTRERAE MRS L - E¥ - AT MG
LMY RS TR FEY AERFTHEIEAFT AR
i A
(1) 2 @RAAEHFF2F PRI EI B A c ERERERIKFT R
REFEMEES e F2 5L 2 - REF 0 7 Gty
(28) » WHEEAF L5 B §K£k$,igﬁf%'|§;
() 2 Fi5sF gRTL AL H N NUPEA o

C F (22 ATFLTE IR 2K L 5 R
PP TR PR BEIRTREAL2 IR AL -

3. %17 %(8)2 %(16)3 -~ %(18)% % (22) %2 % (24)2 % (25) A2 =+t
GIZ &2 "] 0 4o B2 L AAPM AR L o KA R

4, ER P FEEF AMES LB AHKBIRTZF5 0 NTEFFL
R LE S TR TFIFER AiES LAFLERILHEE

e

3 ¥
HKREFRAFARETAF  B&
x

IR 2IE ] o L EIL N P
R AL I BT 2
AL SBNEFFL2PRLE AR A AL AR RRZ 2

CI)AE5eaiEt AE2 LF A RAR LA 2 AR E 3 2
1

20240429/R/B2272-25A-015A/B47



BEE |REE 2R §5 RS RTREAL(RAL T - R EIRTNARTER LI GG S 2 po
LRRTR L AE)SBRM S| 53

A SN P Rk  AE2 BEE QA OB R % 2 2
TR A DANEF AR A AL mD
PR RE R AREEA PRI RS F R R E
RN RS R e

B. 2292 FHALN NG R L2 X F L Ao g
FP2FF - FBRANEBACERAREBLBEAR A
EERA N LA A IR e H B JIF o

S
;“\
\:Hi%
:
hes

A2 PN AR R R AL E A GRS B Lk
B2 PR AL (TREP o
B.igm® E’ffp/kd\jg__" ¥z AR AR j\E%#—;J ALz HL
Can  ARE) SR R Ffi HkEER AL ipr A Up
i

‘%

C@gz@%%ﬁ%ﬁ*%%%; =R % IR
%ﬂ uuﬁxiAgéﬁﬁﬁ ﬁ AR A
o

& HR LS AR

D.} ki
2. LT WAL

(1) ARJZRRI2 =3
R Mg e BAP T AL FIR R FIT 0 G OB TR
FZRTAELERAELE L R 2L 33
A F R PEE TR A A

(2) THEARS
R PP A B REEE THL A AEEA  BL L AR
e s Fﬁ7+’i“? 9 {4 k3% 2 P R L
FRERAHE GAREE L HEL N ER AR R d 2
’f#ﬂ“ }@ﬂz—ﬁ AAlEEELogEay o

(M)A ERFT RS @mwﬁiﬁ-

1 A REFH fv(l?])ésim CABRRFEESE GEAP 4T
GF3® [z ] 237 )

2. FFRHESCFESATRAFK 0 BAP ZRTIHROL A F RS
- E R PR (\c e [K'Tb‘ ]\F,bpr;)

3. £ OPHA L2 bRyt KE ﬁ%u%i’@%mﬂﬁ%%é
gR=d wsﬁ%ﬁm’”iﬁ%\uﬂ4% w2 b AT
FORE R ERE S 2 - [ RS s 3 5 (Proxy
hedge) (F 4=~ 3t B~ R 2 3 ERPISE B T 45

=k

20240429/R/B2272-25A-015A/B47




W2 R REFSRIRT AL AL] - W EARTHART L2 3% 4

XY pe
LRRTA LA AE)IBEP | 54

Fa b2 %i—‘w‘\}fﬁfﬁ‘?* o A EE AT TI R S E
F RN U ER SN «%m*ﬂw’*nkﬁ*ﬁf
““%%ﬁfﬁfﬁmﬁwﬂ’w@ﬁbﬂ FARY LTS L E

H O o=
R

E2ZAPM R T 4r-F]y MiZ 4 E W%ﬁhuﬂﬁﬁ’A‘ﬁ%{y

4 AEFRFTRIE FE > GO RRP s A AL NATHRT R
L (RAE)FF2PRAE (KFEAER)ZAILRME S 5
s [Agtm] e~ (5) 2.2 o

TR RIRE

AAEFESUAE A RRTNRTESR
HURL  LEFAFLTARE 284
RERFEFFARBHNLETR G - JIFRF2LA G - BBRGEIRT
BLEERM RUCIMAR T FERGEI RFRBR % - T EAR &2
FHEERE FHAALL HEASR EENRGRELE ThED
GRS RE | RFRE rij‘§$& AR R &5 RR2(3L) -
GORSGFMNERZACTRBRELEOE "TAERGFMFEEL R
B % AN EEGy NG 5 AR ERFRIEEL RS
FEAUAEEE A8 E RRI-RRE T 2o e A8+ N R "GA&RF -1 8
&Qﬁﬁi*—%ﬁﬁ%%ﬁmﬁ%$ﬁ%ﬁ&"ﬁgmﬁﬁﬁﬁﬁ
vl AEVRRUMREFL G KFHRAEERE ST RG> FIFRE
B ERER) AR RLIRTE- R ORFTAPRILTRTALEBY
2 5] WL
FHRFAAA BALHIRHER2BRP T LATGAERTH LR
w5 iﬁ?’-lp~1ﬁ&§ FL(4-# 1 8 £ - Alpha~Beta 2 Sharpe &%)
TIRGBRAESERE2 TR EEnz ﬁllpiﬂ’}%ﬁﬁg?\’J
(https://www.sitca.org.tw/index_pc.aspx) % 34
(C)HRERET 2 b G

AAES 2GR AAE KEAEFRREREY L bR LT HE

PHAE CARVRTE- AE2 A4 AEEREY LRGP EK

Mo RO PRTEFITAFREY R G EAIRFT MR G o

X S AL AYRIRE
TR o L RETRGT

&ﬁ@Faﬁ

LR F BRI

f;})\? ek FAER 2 RBT G r]é_%‘:ffi‘\’tﬁﬁﬁﬁ ijﬁ'f'i\‘
g BT - a Al - TR FRRE B R AR LR T G
o PRt EERF FRE T DRGSR T K RS A E R
FORTRZ B G o fHL RGN RE R 2

w4¢

20240429/R/B2272-25A-015A/B47



B

| et

EEs G

e &

BERERTRPAEGAAET - W ERRTHARTER IR GG S0 o
LRRTR A AE)SBRM L] 55

(Z) i h 'k -

[EN

,
hat

&

AT HERT 0 Glhet B BT B RABIERASL B¢ 2 BN

SRR SN a4 K 2 E A SRR g Rt R
S P22 FlH rT%x Flre e Bl A £ 3R ﬁﬂldf%ﬁ

N

jg_?;;l!:zq{‘(pjg_q?] M- .}bgifgg;b\—«‘gbj\j/7;”ﬁ—,[’}> ’

A~

[

b
17\

a
3‘&

%ﬁﬁA*ﬁiﬁiﬁﬁ’?ﬁﬁﬁ@@iﬁﬁﬁwif?ﬁ@“ﬁ
;ﬁﬁ‘fh gz /”Lﬁ" e

Wom Gk
%xk&mﬁﬂsvtﬁ‘é_’i@n‘v%ﬂﬁ@% W"@""«‘T'\Hh JPW”T IRFF
Bk A L R el T e R W R R - o $
Tl F Aoy %m%ﬁé4 @o¢zﬁﬁf’ig£?ﬁu
Meni R BRE s A bR R R IR R F
AR EB BT R ET

§Heds T ¥
AR E AL S HRBPRAE T LT A —ﬂQJP”
- rE s F A B EEL AL &

3L TR

Fonb it % kil
AXEE o

T o 2 HTREFF2ZHTHRET R ELFIdIFEEA NG
b’“rél’%afi/ﬁi‘h'riﬁﬁé* CRBAZVTPIHIFNERENE B B
1L % RAEMREERNE cZEFETAPRIPEBLHT
e E %W@&ﬁnJ’ﬁ?ﬁ%ﬁww”ﬁ;€?é1$%’
ROFIE MR R R AR T e ETAZREDL -

()t g 42 BFEH 2L b %

1.

%élﬁ pAEEATE H"‘i%@i% BPE R @A PRIRTE

FASERT bR EOAE PRPGORT  ABAFRGE
?%“ﬁ%%“%wﬂﬁmi%ﬁfﬁonum%%%ixﬁﬁﬁ
RICERDE FAFL o« FREGLIBRAVAENETLETA
B ST xm'g Whe o Rmp EB RGO FRIEIHEI TN

b e
FAARERFNERIL > A RRHERFTORRRGEEE > TR
FEGTAFG DRI - LEforrdF G oG F s itn il

B A& HRT A R R e R o

AR EE FATER S F A AR VR 2R ok

?4uﬁ%é$“$M“ PR Y AR EH SRR KRG
: Pt FHFABRFREFHELLG R LS

@
\

20240429/R/B2272-25A-015A/B47



FRARART R AL(AAL - R EIRTHARTELLFL GG L
LRRTa s AE)2ERPE ] 56

@1;£’&*Aarﬁ%%ﬁ&%%%¥"wﬁz@ﬁﬁﬁﬁ
(N I ESURS R TERSE IR SRS S R TF N
rm%ﬁ4m’W%mé%'#”?ﬁé;@$ﬁ%%$io

(T)HFF Rertic » ERRE 2R '&
1.

Fs & [ %q‘%& "
i%@fﬁﬁ*@b@ﬁ?ﬁﬁzﬁiﬂ%%g J%ﬂ'ﬂm@
X ’F‘«Z‘ ;. "

%r’viﬁ\ﬁv;‘

.

B~ PR R L~ ARfr s 0
B2tz Ry B oo
PSSR T i s e ) W
B FHE AR T T A LATE T Buh
RERLfREF TAHA AL ET IR
d 3T HER L E R *’lgﬁmm BEERLGIFF T
ARENTARLZLFT T ARG P E s B s R

B o R RN iz f a.:g; 2o bldek - 4R RS R AR
g BRI 57 s‘g‘ﬁiﬁ;%h”x%’ B EE-

EFR 2016 # 6 " 23 p BF R A A WiFRNFEE o P inA
TEREE S RPEAN R EER ﬁ;’ﬁf R ER LA oA R
RPN Fadepl 2t &7 5 (B E WD F) b 2 f§ o

PR RV R RBER S RAME DR F 2 EF RBOERERE

FERH R c mREINERE > Vo HRHEE L K Figec o
DHAZTEHEB AR L BT KT A RIS

5 itz H At

=

*
.“%“
.@
qlf-w‘

A ke it H /]JF'—]J/fg » ¥ ‘]’ﬂ\ik$‘i"{z\fﬁ,)§_i
3P
FTEH PR
£

* )
PRI SRR VSN
37 Tt {BARRE (78
[4r 22 SIS B2ty
T e 7 ()t ik g s
EA T FERME 0 ¢ R S (D) T RIEEE 4 R
mE L LR M (C)i mi EOE R % 5 (d)H mfs:f‘T;aH oot 1l
AT ks @) A TR A FEAE R A R R RS
%o&ﬂ’?ﬁééﬁ*ﬁi%a»%%m%%%é’ﬂ&%*é
EVRAZE DL T o NTHHBR M TATES FHE L2
R

(1) - Sg e s Fifn

ERi RS Sy

20240429/R/B2272-25A-015A/B47



)

3) 7

(4)

FRIBFTRFALEGALT - R EWHTRARTER 2GR RFH2 pe
LRRT R EAE)SBEPE| 5T

N

AR BIRF R S ME - RS D BRI el S T B
P RES SR R AR T A %
FEFIE NPERFRFF-SLFF 7B RSB R
LRSS SRR S SN FRTS FERE S FTR TS 5
M35 A L & A 4 & %1(#?3\ °
B - 30 B2 SR i ﬂﬂp\ ASMIERE T RS
WREESNFTALKFT ~FThZp IL 3 bR ECAREE M ) TR Y
Bags F3 a7 ﬂm&gﬁ fL oja ﬂ ,%9@3 B2 AL L g ik
FRET S Flt o e G RBYIIT I BE X E 4 ‘,T.%
W%%Mwm14pﬁﬁ£ﬁwd% Wﬁﬁ*%%iﬁ¥%
iiaﬂaﬁﬁi CEPRBFIIT IR
EAGR LA B BRI S R Rehg A T A Bk 2 a0
BEFE oA FABRAEDE AU PR
Bt R TR Fo F BTG A A oA H B BT
FIEA~FAATENH B Jor 2 Fpd z?bk?ﬁ;'ié%»’l? pﬁé
Q2P S LR S SRR R AR R (
EEARRCAGEE - (a1l S evE S “37;/’3“"5‘#)“»?
LW EB GRS
g*%%ﬁfﬁﬁﬁéﬁﬁ+%%aam¢wwﬂ%£g#w
& A

12,

5}

2 3”"50?*‘,—;

T
=N
\
+§
i
'7“

mh

PFo R ML FART R G R s i a 3 e T A4
bk Bots $70 98 A TS 5 3

&l e

Ot B B AR B QB EAA BB o bl

oo 3F S ATEORE T B0 41998 & - & ki 100%78 0 A 1998
ERETRET B0%S { 5 oo A MBS ARERTTA
2 EAAFA o

BEES I

TR PR ?\m x% FEF T e F'”}\WKP f%’ LB
BFPRECEOLI NI RGP BE AF T e H
FoAn g oande it e Ap ot e B R RO ATE T B RIUREOTE
FUE BRPEIIODZEHRS MBI H S EF S
FEFF AT RES BFDHF o PRI FT S AR
BER D F b B ERE o 2 REEEY -

[E S

WF2g ¥ P ok Fes s Lfalsnx ZRE -
- kG AR R BN oyt o AR MATE S B
B NP R F LS %,L(iﬁm} DIK LD

20240429/R/B2272-25A-015A/B47



(+)

4.

2.

AR
e
[
A
“k
-nJ o

2ok A EZ FEREIRTRAL(AAET - 2R #z»“*“?%»?i Bz BRhGH AR
CRRT R A AE)IBEP E | 58

T)MT BRI E o ATED F RS ApROIR LB F
A F A EA R R TATES BT e s T AW
EoAPRTHR TR BEI S F LD RE L PP S F
l}L ok ’,}_:&?T&ﬁ% %“”'F,?‘FE’ ARAEBER - A T REAER
t SRR ISR DR RN I S AT S B o
FE2 3% AL FRER R PEREG DGR RS
BAFREGCE - FP > RIS PFUEN € EH - %‘.1‘?4'%*5‘
SrAE o ade AR ER TERY NZERETEF o H R
BB o FIATED FE ROl R BRI 0 A
% V2R w i L APROTRG B L SRS S e A
ELRFTATED SGAMMEL NRFPEAF T oA & MRS
AL AHENARPR A FOR L RF T R (TR
£) % Aﬂ, A EFRH TGN EFEIZOUE ~ g IR
m%M Y FHEAILMEFA LT 2 hEIE 2 G
& F ;5% @?%ﬁﬁ“’°
PFAHEH2APHR
+

FRERT ﬁ*i‘wyﬁ’*%ﬁﬁ’& T 5 AP P e
Hoog fgﬁkfa‘? RO B TR 4R 0 M R B

4 FCs SRRk e (e ,}zfj—ﬁag\m;{ PR L BB R
%%ﬁﬁ7%% Fi(%J%&, S EE)E BV A
RESTRT LD HEFE A W&ﬁmmg’@ﬁ%$ig§ﬁ
B2 FRpx o FPh o X HEE R FTe o~ AN AL § T

ARERFTALAJNOBEL AL G A RGE

1
pas
1
M::
o
%h«
‘—\5(‘
o
i
(j\$
=
®
Fiﬁ’?
5

EXEHE TR LEE L AR
@ B RAR TR Ol B L RORE R
; 3 REHEIRYG o ERAEATRGELR D
%ﬁo?ﬂsigﬁ?ﬁq @ﬂ%ﬁW§%F§£ﬁ£Q¥ﬁ%
B AR oA TRV RERAE GO GRS
I ’t“#?:—%flf&ét-.ﬁ“ SR EFaoFE A rgﬁkrﬁg
ERARA Lot BRAB R R 0 RN ED &7
o A @?l"?\fﬂas*‘r* b s ot  HEX S iﬁ‘?ﬁ»fi
FrE B Ry il B Re]
FEPEL G R E

A

=

-

&
# o
NE
S )
~=\

Qﬂ @ %ﬁ‘a

\zt

20240429/R/B2272-25A-015A/B47



(~)

D

H

7

1.

FRFEIRTLEAL(AALF - TV EFRFTHAERTEL2ZFR GG X
LRRTA L AE)IBEEPE| 59

AERETRT T REBERE R RES 7 Bk R
Wr R PSR ¥ =2 A%~ GIF AR ART g2 2 RRF
2AhE(R)E2 Do

SN b
CARETRRT RSP LRATHESF AL G

LR SRR LR EN SRS B
A Es
ﬂiﬁ”ﬁ%%mﬁ%ﬁAiﬁi$5?MaﬁMJW&%(

4

=

%) fo FIRU S AT ~ 7 B (7 4 % A i - AW B
/wﬁﬁ(ﬂ%&%)‘”T%’ﬁﬂﬂ%%ﬁﬁvL”P’iﬁﬁﬁ“
TSI ARE OFTERERL c JIF - BER AR EES
S EE L A IS T - SRR B E R i B e o F]
PABBETFTAZAPMA R VP %%$4“%”9%L*
W SRS DTEHZ TR 4 > EFR G F KR RS T
g 3 o FHIREBFIRFFABEH AL AN FFA LB 2R
RAEBLR G FhGEFREES G EREE K - RN
AP AR BEVALFAPEL ERAPTAATNE

AR B G L

| R

-

(%= fﬁ-};f%';’}%‘_i\(&r:?b;fh?‘i}k%%{)
ARETREFTMGEE A AR (Slde T e h B E
oI RESHERNI I RESLFELIEEI R L GH
B a 3383 BRI LB Feh- LREREARAPE - K
FTARBFwY BREWAERTELT FES M A 'S T 0 332
FRES - RTEL BT P e
%&iﬁf&éﬁ%fﬁﬁ%&%ms’ﬂﬁﬁﬁ”%%ﬁ?ij
pESORET - RS REF DA ¥ T HBLFROEAL
ottt AAEFRFTWPLEG RFESI T EEF G HE
FERERIPFRMZ B ENE G BEY c AL LN - TFEF AT
BRI RESFT o RS 2R T > B MR A
EFEFRESTERR > Pt R EFRFTAEFELZ B
o MR AETERATRZEDRTLRDPL AR % - FHF T4
EREPHELED ARLEEF T RES T AR E RSP
R BEL > RRFTARER cF A& 2 H 2T v
oo akis g d %’Li»};1"7344\,{%71;[?&%@:%%;;;}%%&—[%;
HAERTE 5y FES R R EH e o

20240429/R/B2272-25A-015A/B47




3.

FEAESRT A EGALE] - W EARTHAERTEL LB GF S0
LRRTR R AE)SERPS ] 60

# M Rule 144A % i\#ﬂf's@)i

% B Rule 144A f 5 g & 7 A H (77 X 2 BEE ¢ i ot

HEE R U2 § %,\ e iE 3 8 féﬁ‘ﬁ]&a”‘i(Quallfled Institutional

Buyers » QIB)¥ 17 %822 % @Z]n‘ 3 GG IR AR

MR o FE A E%ﬁ%fm,i%;%n TESTFRRIER gi

BEE ETEET SRS ERTH 0 n R S

A 2L R AR B i& % o

v A LTI A

ARETR KT TALF I AP REERESY > TALRES LK
WWHE PRI AR R AR Rt H B
MR FAS AP EERRES LG RT A i P PR

LERFGE BP0 bldr 2 RSO R 353 T R

(Governmnet National Mortgage Association * "GNMA ) » 3 % ®jz

Corporatlon ("FHLMC ) » gt b 7% 5 L0 7 4 0 Bldefd ¥ 48245
'vq“”*f-wﬁ‘—ﬁ# ERELIE SRTIE Uf“df“ i B oo AP IR B E
FRRFGAELZAMG PRI TP PG AILE A S
12 HERSME RESIRP o REAN T EDE 2 EHHT
Flgaade ~ R Bad Fac o~ FE IS FA R F kA
Pa-FARLEEL GUEL 82 2588 72 F G # (pass-through
certificates ) » 2§ AR #F A h3 ¥ & e G I E 1 B> &
BIEFHF WAF 55 ﬁh‘%ﬁpx—iﬁﬁi s?f”pxlgjl‘ﬁﬂmrﬁéﬁ_
EARP 4 (Bdri ) :’1’11;: o 4o H r;f]a_“r:}];-, LT F 2 2 F
B! pash Pk ed A £ 2 1L AR BEEHF L o d
FTAAFIARRUEUFZAAIEAENENFER > FILFT AL R
FARFON A S A BB ORL L AN FRIDPARGE -
E%j}f@?ﬁk‘%fiﬁ##'g‘ﬁ '%Fﬂ_nﬁ’»%'i@éﬁ%‘%f :
BT A BEEIK *“”’%'ﬂ B e VB e
EF R MBRR PR ESFT AL > FEET
I F A B DR Av\’”r)a’f&‘f‘]p_ o AT A JIE
AT AL 2T R AIEH AL HR DT
BPPEFLF EES ARG AP JIFTHELHET N EH
b ART OHIER A RORFEL P HEEALERTARELE
REREHP AL LN VA RRASRPER B ESZRE S
oo T KPR BE *i\ﬁ-,’f—!iéf»ﬁ et DB p 2 Firs #
HE o “ﬁ’ixg’ﬁ Ay 4] 5 ‘;?"“{4—’ “ﬁa\'F!ﬂ\?LIE"’

TLowe @
X5

£ R R R

~=h
~

20240429/R/B2272-25A-015A/B47



Bt R lE G ERERTEHALAAL] - W EFRTHALTRRL R GG I
LRRTRLAE)SBRPE| 61

(&

A RRE Ay RSP B A&
$@%ﬁ FORB M~ T RET o L
R AR S Ll R DR S
BEEH? - TR E B BB AR

HAE AR LR WS R AR T HE
RERMEZFT AL -

A
—=\
o
F
et
T

&y

J)o
T

Al SN

«370
—

H

T
H)F @
=
[P
e
=
e
N
)
T
-
P

R

=

o
F_
P
o

w3 ok I
|
ﬁ’;\mk ol ll.ﬁm}&

s
il

PEAREFP SO FATACEE RSN
P B

J
’75\1“ m’;? t&ﬁ_;\ HAEEJLEHRT 4 o 34
PFEA ALY AR EIHRT L
QP HAFEL L H FILER G4
ARERr'YG 2 EARS CH ST EF AR T TR
WP &7 50 Flt g BA- i g £ o
B@ﬁ&%:d%tﬁ§%%@wﬁgﬂ—&i,
b BaE P R TR IR B 5 - R
e LA HPARE IR FFEL G
FHI3»FA DI 2D IAHPAUATFAES
Kﬁ o

C? Th ' ABAFTABS P FEEFELOINEER > BRE
RER A S AL FoP T VAR ERT RO
E\,B,H

E A2 %fhig:d N ARARS T mr AN A22H4

TS HER R AL TR M TR %
EL BRI e ERUEGE 3 SRzpl W

RIEHG X2 T F X2 b %

EEFOPEBRIRFIZNL TR A TRE AP RE T HA
HESE S WS ELEPEE S S S RSN SRS
W mERFAESR D AHRRERT O TRAFMF SAE
fFd ez miir glgh b RemF32i
B A A B RERRS o B I P e B

20240429/R/B2272-25A-015A/B47



% ¥ ;’%_’5«‘};"\?‘1; L%f(ﬂ\ﬁgf - gLt FF #}\A,;«ﬁkl%?‘?i‘&ir—g )i‘é}f‘%%if e
LRBRTREAE)NBEPE | 62

BRFeH FRELZFRE N3 FEZBLTE LT 2

Hie D PG R
BAPFE- AP LA aREP TR g~ T4 8
BAEAIZ 27 o0 FI R T 2P ok %fﬁ%%éﬁ
SFFH S AEFRFTEFFPORLERE > T e TR
O PR ER R E AL B R ATE L R
GIRFU > AT RBEFF OB A ABREPFE S T e BAE
SEZEEFAGNEY Rt UE D HELSLEF K2 nE R
%oﬁﬂ’¥ﬁﬁ?5%{ﬁ%”?iﬁiﬁﬁiﬁwﬁﬁﬁﬁ’
#?’Fé\g— T 2 i; ’J:%.‘\‘ 3 f";\m ,-’1:7 g‘g;}& —,’EiEL >
Ekﬁﬁﬁﬁiﬁgg’ﬂ%gﬂ&%hﬁ’%Eﬁgﬁﬁﬁiﬁ
PRSP A Rk e T R
zF.é\i?ﬁ/\ Hz B hog o
&?2?%££@§%%’%?&%W%@$’?wﬂ%ﬁA‘é
JEA - FIRIGRE SRR~ B Flris » EA R LA H e H
- HAEE ALY R REE LL‘LP’/’—“}\%’})‘_&,’%}‘;LW»
§f%gﬂﬁ ﬁﬁ“?dm’%ﬁﬁ% o 57 e

>

W

e

gﬁﬂﬁ%t%%ﬂmJﬂ7mm’ﬁﬁfﬂﬁﬂﬁ&%%é%%
ZRFBHEELEEIRA ST LB IS PR EE
SHEEHZERRGT > T EFRUER SR RIS E LS
srhrd cfp Ml R e o TH TR GO B bR %
RPERGE - FEF AN PP IR SR EE X FR

WEER

10 &7 @i G i# % (Contingent Convertible Bond, CoCo Bond)2_ k *&

(D) 15 b e
AT EHG S L- FEFFALZTR(TAFEFE )@
ﬁﬁxf‘?%ﬁm#%ﬁ.ﬁﬁﬁ@ﬁﬂi JREE 2 ¥
BIFEAZHISRIR A FRERT LRGN T AT
a%ioﬂw’&?ﬁuM%F%@mE%%ﬁaﬁﬁ
FEE o T HAAFNE T 5 F T A R T fE
EATEEIR I SUE S B R L2 S SE N aﬂ%ﬁ%%?ﬁ%ﬁ
AR RETEEFES TUAAGE (SR T
L) 23 g E o s ?%%jﬁwﬂﬁPWEliaﬁiﬁﬁ
KA p ARy > PR FIEE A2 ARy o A ERFA 23
Riedi F A 4

\~

20240429/R/B2272-25A-015A/B47



CERERIBTEFEAEGALE] - R EERTHART I LI GF I e
LRRTR L AE)SBERPS ] 63

EEI EAN

GEIHRT  FMAA LT LE B F ARG
EELPUEEAETRBEE SN - B ERERT R
fAT REE S 44 -

(3) B~ij e,

]
ns
fedz L A hikyp s 82 T ARG E R B o F o
FFREVHEHEFE VAV RTRAGHL E/TEG R R
1k

P(asd e Fm )L {B2h%h P APHIFA 2R GV
-
4) F~SHFrdrs
ETREREFEFAF AT FATARHEIARSHELFEBR
FHRETE ARLRRT > BETVERFIXARFT AT R
EHFALERIFTAFA AKZNEHFT A AL 4o
G)w=EHF v h %
ETHEBGELFUEDR G RET ﬁﬁ% LAAPIE
FF R alpME T RM P A2 R PR T - B2 FERTE
RALEEVEEGF S YA o

213
&
¢
(6) < &
VS
A
B

(7) i ds R &
BEFTREHEFEFRFDPFETEERZBEAFME - - KFF R
LR ERAE N L SR NAREED > P TR P
SHERALTYTNEAT R AR EEFRD B DG o 3
FEEVARARFTEEAZBEA R I vHF RO VAREREE
RFLERHR ALAET AL MRFRT LR LT LT
AEEAP B2 Bty o

(8) A+ h &
BETHEGT S SAAHATHL L D FFFELF AGLRE T
P et FiEiE T > FAE R GitheR AIREZ IR 0 !
ANERYGE AP REFT L H L o

(9) = " =1 &

20240429/R/B2272-25A-015A/B47



SHHRT o AT EHE G X K SO e AL B 2 AN

o@D REFFLERFT ARG FY o e AL
WD o R A MBETHRERSFT A REET
P S AR IR ARTA 2B R A i1 2 AR -

TAETF T AT ARG A R e B Aok A
FAURBETHEGIRELF AL RORERES L
BAbL R 45F AR EEL R4 A B4 AR TR

ﬁ

(10) & H-if E-F]17 ¥ SRR FlF @ B

@wpﬁﬁﬁﬁLV%ﬁﬂv?ﬂHFﬁﬁﬁiﬂ%%ﬁ,éﬁ@
FOAY DA TA 2 ;sz/&@»ﬁ Aiw Adw 2 4% BB
ETHEFE2L BT CAM FRRE T ERE o 12 DY
FEEAAPFI FL AR W g 5_@; FLE o

11. £ % #F% v T it # (Total Loss-Absorbing Capacity, TLAC)E % )2 b *&

TLAC fXEZFIRATDF AL R A2 DE X HM B9 EF2

oA TLAC FErorgFaaksartr g oEEF X > 3 EA
A+

g %i"F’K”ﬁ i Z_TLAC 7 %  TLAC REARGFEGFFERT
e ﬁmﬁﬁ’mﬁﬁ%mﬁq CHHARFR G- F LR

ﬂ’zﬁiﬁm%@‘”g,ﬁ—wz a?&%ﬂ’ﬁﬁTum

FEIFTRIGHP boT

(1) BRAE R %
nAcaiﬁﬁﬁ%ifiﬁlﬂ,ggﬁﬁﬁﬁ;ﬁﬁ@&%
PFo Vit TR L d o 5 TLAC § %
i F B btk TR S o

(2 &mAEh'&
TLAC # T4 5 23 A AP E R 45 > B (74 |9 30 & pedg
BoORF R LTI AR FARMR G ERE VAR DR
FAREEFERER - EHU R E &~ 2 2SS By

() ATEHLFT L LR &
TLAC % 3 REHAT A1 & > BAL AL ITNACE R
Foom ARG OE X FFEE 4t TEAER > 2
WRATHE A ¥ AFEFIRE T ART R A
SN AL & Rk o

20240429/R/B2272-25A-015A/B47



= WY

Er e 5 BERTEvEALGFAL] - W ERRTHART B2 GRS o
LRRT R AE)ABEP L | 65

PR R ER KR ER G o B AR
s“%am@nwuH@%’zfﬁﬁwbﬁmT,%ﬁa%ﬁz
%E&%°i%ﬁé”&%%%ﬂﬂ@*ﬁ%ﬁ%%%i%i
G AARGR KT PRSI ERETALTAZETAY

P
B o

Sk
)
€

9 IR =T A ﬁ"ff.»""ﬁ]*’ TEY R DR s Fih b oL
TR R ST T PR e
n;i@ﬂ%mmo“%ﬁﬁvﬁ% O SR
Fa fﬁmﬁ MAaFH L FOREE - WIZEFR FRE T
%ﬂ%?ﬁ%%’w%ﬂ%*ﬁﬂiuﬁ%ﬁam
I HERAER B R T i e it

ot
=

Rk

X4y
iy

i\4

N

o

SIS

o -

=| p E =N
=
ST
E
~&,\\ \_‘Fj\

(\
*m—\

& kB

o
ﬁn s > 'al
<%

=4

A
e o
ﬁ\

Meu%fmﬁaww\
e ThE

w
o«

e ﬁ%& ﬁ% foﬂ“’w%+ﬁwﬁlm%
Téﬁ%'i‘h ’ At ‘g—,—t(«i\”‘ AzTrdE “”#F% (& Jéﬂ o B4 o F A
%%%#»ﬂkfz%@mm%ms»mﬁ’ HUd p &% s
P 10% > FAPEE S o Pl Rdett E e L b A kW R R
%ﬁiﬂﬁio”%*ﬁ%’ﬁw%iﬁﬁﬁﬁwﬁﬁﬁﬁﬁﬁ%ﬁ
& 15000:4F % o Tt o MR S B f ERAQER QR F
L SR A

ARETTANDEZANF L AR I AL RESFETRF A
AEF TP F HERBBAT NG efmai 247
FALEEELE RO

PRmeve i Bind o B R E ST R R L
R tenE pd o v THp f%ifé«wt, U & TH ] e B
Hprg|m o wH-Epa b fAFHR? TAQEEp e - L
%Lﬂ% KR bk T PR BCEAR g T H P U] Rem i L ORER
58 K end Kw’l‘fék.zé’:ﬁ ) NPT AR S Al &—%@F\ﬁ“"
cFEAZH AV R RNLE X AL 2TNL I GRS
,éﬁﬁﬁi%mwa%EW%ﬁﬁiﬁotﬂ%ﬂnw*mwé
TR Gl B FRE AR TR TRF
TR EEHE PRF A TS A Ra Fr T e 4 o

FAMP SR

.l

PINS
NS

A
é’r_
e

“\-},& i ’E\‘

20240429/R/B2272-25A-015A/B47



SRR RS RS EART O EARR AL - VL PRTHART R LIRS
LRRT R LEAE)NBEED | 66

- PR F R E mﬁ(?j—/z- I E ?ﬁa‘“* F‘%«mif"p Are ap
%3? Co gt AT M AR & m#ﬂﬁs@ PV R A
”ﬁ kil ‘T%\«r'ﬁi AT ES R R L 0B d R l;l]-lir"i
”Tm@ KRR o FlUt o BEIRPE ’E’@*Eﬁ%‘%%ﬁ’i\#ﬂf’ag*r‘?m
HEEHFRES rﬁi?i'gﬁﬁrﬁgi-ﬁ—»pmp B anER > 2
WHE RS - R R S i g "ﬁﬁ%»#l g
HEABEEANIE THOEBDOR GBI HLTEZSN T
EHFE BT AF e A OB
DRI EY
ERAOFVREFEANIL NI AFILEF R TR E
BE-RIZ 90T p R REEDSE U] B2t 2 TR TE I
B RE o WE T\ﬂ\éAEr ZE5E G 0RBELE OBRAREBFELEE U F
& ‘\% ERENA z%é%ivﬁ%zzz-fj‘u;zi’q%.éiigﬂ = -k
SRR GEYREGEDEN by Bl SR
PRI RS HTHRPZORL AN BEVYERLARY (R ¥ﬂ
FRFEFA>Z2NEPFR) - BHTHDLEIIRT TG - B
B EHE A TR TR AL KNG SR L P R
A od WM T BFAIPF o Tl L e ot gmE
FRASERE DT R AN AAET A P FRINB S UT
Hb;\g_ﬂpﬂigiow,% NEHIL NI I DG g Y
23 MRAUPR G IR G T A ERKFTEEFT AN EHAL o
JEFE TBA 2 5 2 /Pl b *& -
Q)7 # R %
ﬁ%@ﬁﬂ%%& FA
Fohde s Tk R g
()2 2 HE Rk
LHEHIRGAEN LI H I LU GIE R GoF L H D N EE
FEBEAAS L ML RHTAL 2R G
Q)& TR &
TBA % Agency Pass Through MBS 2 & & 82— » Hor 5 4E
chz ff ik A8 = %}Mﬁé % 41 # (Ginnie Mae(GNMA)) - ;if' Ed
(Fannie Mae(FNMA)) ~ % ¥ % (Freddie Mac(FHLMCQC)) » # it :& &
AR A R D 2 BT N SR ?*p iR
FORpR 7 2 280 7 2 R 0w E A TR SR AR BRI -
(4 9k &

P
.
N

S
W (e

\F‘ ok
fi

IO

L ﬂ
b % “Ev
e

i K

ﬂ&
Tt oW Sk

BRBF G AR R g KPS

20240429/R/B2272-25A-015A/B47



BEE | REE 2 e fEBYRTR AL ALT “Lﬁif&“*i&fﬁ&i%&%%%jﬁ
CRRT R A AE)IBEPE| 67
TBA #1323 fhenF B A0 L G 2 WMot A Fo R 248
B ¥ %G F RFCRR on S 2LP on 2 e e B 9 R R AR
P o

6.5 M4 FTroFEY AR EFTANIT L p P23 RR G
(17 HH 0%
AR i A
FH HFhRE T B
Q2 s HEh%

ML E FRILEFEER G BBIRTIRT 0

i sbg Bt HFFE o eI L 2N
e

@ﬂ%&%

LB R SELE TN AR R s & p e
oo Rl VN ETA GRS P R A AR NP RPN T
BT TUAEER SIS R g L RER

FAE A RIS AR AR FATR R AT B e
() digerd jv %ﬁ%‘*»*%ﬁﬁaﬁ%&%-
F2 VR R SR W A W R
“ RASLF B2 R G B G tﬁ#dw‘&‘ﬁ I
i%%%%ajﬁbﬁ%%ﬁiéﬁwﬂ*“
FPv b ST E SRR L R R
2EBE T R RZHAABR G CRAPZ A EFHRFT &0 L AA
%ii BmE o EL REL A RDERE g RS :
o ETT MBS WA R TR 2 L3S WL
3,~;m§s,]g+_r§gg: BEAGgr AR AR SASABEEL Z3 D
Bwatd WES o R EEAREd AREREFREVAET FRS
Pl e Br e BHFAREFELTREN] FHELFELD
Kﬁ o
AFiFEH B2 b o h AERFREE HFHEFS LR %
Bl Ao e i g o P R %

BEE RS Hh % IEJ,:H./z‘;}'*':M]:t mF e A A PR R o

3
@ ~
v
Y
?,!ﬂ‘ &=

— da
(dn
-
Y
W
Y
I
A
N.
3

(t-) He#EFr'%
1. % 3h'%
ARER - U HUS 2 REF BRI FRT DT R
W CEHME c GAEIFIF AR PV Fee TR :
FIFRL P FHFEARH ORAwE - LD FREELEFR A

20240429/R/B2272-25A-015A/B47




FERIRTOFAL(AAET - L ERRTHART IR 25 %G X0 e
LRBRT R EAE)SBEPE| 68

A2 BRpE o F ATP G RESADD P REEF > FRAS TR
AR o d G WESETHE RAP RO AR ET AN
B RS2 A RERE AL ¢ TR T
A ARSNGB A (T8 0 PO R R MR T “%w& %%’
PRs Bl 52 PRI G igd 2 Fla 4 0 W EE FF
ﬂ\ui]j%é—‘ .L»](, mu% o

P ORR

AR ET uﬁﬁwﬁﬂﬁ$ﬁ”&amﬁﬁﬁﬁ~$¢ AF
RRRIFF S BINE e 4R A PO FI R T R R R - FWT
A e AR B W o E AL LN - %ﬁ%ﬁﬁ%
TAG AL TG RANE 6% EREF RAEFTAT s;’
ERE I °£'é?i%}l%ﬂﬁﬁﬁ—jiﬁéﬁm7»%,,,357]45:% & 7
Hed it ARG JIBEE s PaBA2 o ¥ 4
*é$%ﬂ%““%af®W?ﬁ #ob H 5 s B RD e A BT IF
FRREOAE > L AREF RGN TR R F s E NS
LR AL E R R e Flpt o BAEFT AR B H i A5 F R RS
EN D A LS o A

% R

AR EHN R TLRAE > BIRE AL P E 2 Fha LB A
ACR SRR S S A ';ﬁf?wﬁif—u\gga Yo ¥ 2
G T HE e A 4 B ot by ¥o2 g ‘
%ﬂﬁ:ﬁﬂ?é%@%mw Ll SR 'ﬁ’ﬁﬂéw%@ﬁk
PAEY REeNZEZ % o 3 B REF FZF0AINM *}ﬁ#_i tnﬁ“
g2 & €A 28 % I HEREIFTAR @ éi??*]mm
fngso

AT A

—

~se

"G

AAET N ET RV BE AN TR AR LT A S
RO R AN O S AR kR & E SRR iy
Al e PR ERLERCEIAT ’J‘ﬁj‘ LR
%%w%%i,aﬁam¢f’%éﬁﬁﬁk 3a?£$

iz 1 LA LA S b o ﬂﬁﬁﬁ%&w7

-—~? L ;ﬁ—\m\ F_& qﬁ
ﬂwm«wﬁaawaaa

AN A S TAPRE R AMRT R L FAY Y n @_
R EE o BEARRE E - 7§ Eﬂs‘ GHMIFR L E A e
B B NPHRT VR TS P RR RS R R R

A BT A amlm%oﬁw*wwwﬁ%ngywwjﬁgjx%m—
AR SRERERT DT RFENG R o FPt o BEF 2R
AR GO ERG B RG AR ET AT R AR

|

20240429/R/B2272-25A-015A/B47




CERERERTRFALGAAL] - W ERRFRART R8s B0 %G

s

R
| 69

%
LRRFREAE)OREP S

?%Wiiﬁmﬁ%oﬁiﬁﬁﬁ%&w?%%%?é@ﬁ%ﬁi
ERRREER P ELYFHREE AL ET A R DiE R
ﬁ;;o
FARAET PN - BERESARR PR 0 25 R RN
RGN AR A AHP AT AT - AN S A W
P ST AP A RN ARG BN BTt b s TR
LA Epl SRR A 2 S AR G wE s o
Fou R ARREA AL &2 AR R T A - fE
FRAEWLETEORTARAL S, RET L S U4 M sn)
HF AT E o BT 0 WEELHILFTARIIE LT A
EERB RG> T FPRIAM AR 5 DEFIEAEA 2 S A o
BEARE G K T3 - Q@R Emn o b RPFEREDER
I EFMES MAEZTAIf G oRa o ipM &Rl B hEIARA
2R AT ES AAPMEE RN ERERENHETREGT N €
BAKEEERHE BN DE PRGEFT AR o
AR ERE GRS T RS A A & AR R R
*Zkﬁﬁ§°EZF“T’*é$é@}“*ﬁ%%ﬁ%&w
Bow] BT 2 I » VR R AER R BT A L E R
Wﬂﬁﬁiﬁ%o

FTARBALL HFITHGEB IR REANAET AT BRAY
(ész Yo BT BFAT o g w2 R A g T
AREFAZEBEZ (fodlw) o JFABLE > N EHA
T sl B AR CEH 0 T A R AR
Bl g B AR E e EH T A LR -
BILR &
dN A AL GBABFRAYNAE  FIL TR KL EER G o A A4
HER PRSI, AP REPREEARTEE AP T
PRSP G P TR IR PR p IR T Y
HEFEEER AL AR SN FTAR 2 amEd AR
gAAFHESE -
LIBOR :¥33-h *&
GBI R EAFEFIF(TLIBOR,)): G328 FNE ik %
BARPEAC B2 U L iRIp T B2 T EPIF o L MR R TG oK
FHREARFTRLFR M FLLTiFR Y LIBORfIF-H 1 &
2.2 % o g Tf;:ﬁd %% LIBOR mfra i &5%2. 5 5 - j& FCA
32017 # 7% 27T p 2 % » #2021 & %0 3% # ;8 75 LIBOR « fgt 2
ool AR 2 R E R T i BT EET g%é‘éé';b\ P %% LIBOR

20240429/R/B2272-25A-015A/B47



ERSEERT ARG ALY - W EIRTHART B2 AR GH S
LRRTRLAE)NBEERDPE| 70

218 0 42023 # 7 7 2 % 5 33
LIBOR #3iLF 1 & 2 2 7 %4 37| - &A@ > LIBOR 2 2 * &
BoME oo oo R Bt o mHP E T S P E
B R A T e m&%o +,a.?$g %3
HLHEIGF w2 zFR% % %

@ﬁﬁ?Lﬁ’mﬁ%ﬁiﬁléf$ﬁ1%§4éﬁo
TR ﬁ#@#@ F@%%i;
FEC AT EEEY é’i§§\@ﬂ2?~£?§
A [ R]Y %;\p}ép)”r'ﬂféﬁv LpYEE AR BT e
EF L XD RIS 2P ABRE IR T RS S K D
2 AR o Tk opH A (2 COVID-19)¥ 5 - & > p £ 2019 # 12
BN R a2 R B THEIREH 2D H
taA 4 e MR (D7 P A2 [ o RS TRBE) - G4
R E 2RO L RO P PET N RIEIER 0 AT R
B] 0 4o B w0 e % 3ER) COVID-19 ehffiw » s i 38 4 gz 2 W
TR IR B A BEER TG L DR Rgod T2 g RED
A EFESES AL B LS D EHFLREFT LB
%W%F%ﬁﬁﬁﬁﬁﬁmﬁ%@w,war LEIR ST kN
RE - Hamad s X E s 2 (R R TR 2 B - MR
;m;%‘@ga‘zf ngxfio
Lok i e o R @ﬁ?ﬁ%ﬂmﬂﬁﬁ\iﬁgﬂ%ﬁiw
P%g@“mﬁ>iéﬂ EaMP T GhEAAE g AP
FERBEE AR %?Eﬁﬁ*%iméﬁlﬁﬁ ¥y
2h o AV R LR~ X g A /R R T AR
ﬁFRz%""i@;ra#ﬁ? 2R EFRFT LI FT R 2 p a4 > 5
HAREL HEA2 7T p- 28 JEER RN | R \ﬁgf_%*:ag
ﬁﬁ%ﬁﬂﬁ R TR h 4 B TR L DR R E R P(S B

=

W (Eﬂ ).]:\ E \"1-

,:3:

TEREARIZLRTABL) ApEEE NP~ LR F B
JERRTAR AR AT A RERFA AT HEF AL

Dy

ROR A A F TR R ARSI T AR A FELHELA AL o
]

Brh s AT LY EEOE T AL TN ARL I AR TR
SRR NG H o AR T R AT kIS AT

FEORAEESRTREMIHEITARLFLIRNEE L
By A Edek G2 o MGFE T A HE YE2 A MU

PG AR EZHIRFRLEPTERFARZNEMR - AES
PR AR TREE R AL g d 2 2 JIRE

20240429/R/B2272-25A-015A/B47



CEREBERTEEALGALET - AV EERTIAERTEER LI GR

¥ e
LERRTRLAE)NBEPE| 7L

SN T g A pR
R ARE SRR S [REIGS] - AR IS T) e AR
R
ST HREERE
AAEXFZEFE2Z YR ET A N pE
(- )¢ BEAER ~ 2 BEZ £ pERY

1.
2.

ERAPELEAEH L EZAEH L E0

REREC2Z VS e g AP A A e
PEL > THHY B A YA Y B S RE o RELY B
T RFARATREAZKREIFMAL A FELT A (do? A L2
HoORBLZAFRFEN Y ERA) NE GEATHERE K2 4
(ORI ’7’%“’9’ oA SR A IR RNCAE 1 ARSI —ﬁ—«‘prLzﬁsfﬁ
SR P EATRGE AP R A R Y
& gﬂ&ﬁ@%igﬁﬁ’ﬁééﬁﬁ@%ﬁ§io

EWOPRiEALAE LY BN L FEE 2 B T 2 A
é¢xﬁﬂ&akgﬁﬁw@%@ BN T AL
a2 A R 4R ) %@%ﬁ4’gﬁ@ﬁ@@§i—%%
P2 A o RIWELFABu X FEE =¥ pie ;%"7' B EFEF, g
2P FER BT PREBTALP I BRP E ML

P g Pl K Y g p s B Y B
I%$ (3 L AR 3 E';'g_&:i.%—\?' Ei_l%$@#q.%‘.:}; T A& "'o;})\?
AEBEHFTEBR ARSI FH P REE SNV AL R
’Aé%ﬁﬂﬂ“*%é'i B EARFAREP o hgma P
REWNF L EX L PRSRTAY L A LT
feR Y P £ B A A B WY I 2 A
A S G4y o B Y AT BRI AL FEBEX
iif&i%—“’o&"l‘,$§35:§?“'7;§¢iz|¢:4,‘zw;ﬂ);\ﬂ;{%ue‘;&/\
VRER AR AR F PRI AR EY B o
VAR EAE R P R AN FREC KT AL ER G
FUREA A AT D SIE A BB TR S Ao B AT £
@%ﬁ%*iﬂ Mdedi - FEp IR By 4

BIAEL " S BPRTIRAFEEY 473 FREL AR
gﬁmﬁiién% G2 A TR FERY BEEIEAER
VR el - FEP IS R A e R Sy T Y i
BPEEIE Y OpE ko

20240429/R/B2272-25A-015A/B47



10.

11.

CERABERTOEALGA AL - R EARTUARTERL AL GH

Lr e
LRBRTRLEAE)NBEPE| 72

AR A B e FRE o RFANB ARG
A& > 0 PR P BB & BB HEIR S Ao Y T een
REBE 2 Y EAGERE S AR tEdes R pE S dedi -
FEP Y Y g dpom R 2R Ei*a‘rﬁ*fﬁi:’t
—FEPEROTRERY R B A AR P AT L RS
ﬁﬁ@a%’w@%é#ﬁaw—%%ﬂiliﬁw@ﬁ%%a
BAGEM ¥ o Y Ry poE matE Y pH #co
REW B HAH TERERES Y FEF ERLy o
Fdoe 2RIV PG - FEP WY R Edp o a2
IR Aoz - FEP SR PRy MR R
EHC L RBEZTERE XY Aot - FEP AL
TR EREN Y B o Y g p R E R Y R e
REAVGENER P AR AL Y B SR R Y
EF Y i gL 2 %éﬂxﬁmaF%iﬁ’?ﬁwéﬂ
Pz Eirg- Y BALSPHIEITERPED gf’ﬁ*;b’i’é‘f’”ztk!?
- S A P&E\‘é W"lFéM:_ﬁ%J{ Pl TR TR
REAZIE G ERIP - A L&D Faﬁg!e%@m&.% Bow|
%éﬁﬁﬁﬁﬁﬁﬁﬁﬁﬂzaﬁﬁﬁﬁxﬁﬁ*o AR
R e R FRE 2 e
*EE LR 2 1] U FEE 2 B8 R FHH 22 ¢
Aegmaf L@ A G ie o THA L H aw
L%EE Pz PHEEe A A2 o M2 BEREKITOBR WP
ZREFEL > VA Y RS Figr HY B G AP T
%Lﬁﬂ;?a‘rﬂ»\ukgﬁﬁ 2 ¢ P fa IO Phed XX E
%EW7@%’@ﬁTé$#?%ﬁﬁé¢#?%ﬁkﬂ A2
MESEHRARLBZ=ZBFEP N - Y Y &8 L3387 pEt -
Lap Al X FEE Y pY 2 A pER
(1) g A2 3len FRE Y Y 2 f PR
LA - S Ep T Ep gz LA o
(2) AESF LR REAEHIRFERT > L2 HNERT 2P 2
¢OREAN O PR o
(3) “,%EEE'%_PWK? A TR pERF R A Y E&;ﬁ*]‘»—’ﬁ P WY R
e - FEPZTE

e

()@Et%¢4“ﬁi.$ﬁ%§

1.

VR &2
&%*é¢\w W d [Agtim] /- ~A&fA/(H2)2 (+
Z )2 PP e

20240429/R/B2272-25A-015A/B47



E2rat R if F3RERTEFAL(GRAL ] - R ETRTHARTEL 2B %G L0
LERRTRLAE)NBERPE| 73

id
@ﬁ*ﬁﬁﬁrﬁ%%?%%ﬁﬁia A B HY AR
B HITE . ‘%EW’@P&%$ P

FBHEFFPILETIRE) ARE S PP oA H
»iéé %ﬁﬂw’g;éﬁ@%gﬁﬁgﬁﬁﬁiéﬁﬁﬁip
Ao 3t BHEP P REEDHS A AHALFRES Y A o

@)@ﬂQ?ﬂﬁ%@&éé£%¢:%iﬁ;

1 SR2P 3 HARE IR ERE 2 ¥ o e gIm 7 4o
BRI RE 2V B BRI T AERE B AL TR B
LA LA ERARGS L BYEP P oY BH L ELYE
BY A

2. AAEFLZE > GELP R ThHaAEFEWE T AL
%é:pk+@“iam’u@%&é£%4aiﬁaﬁﬁﬁ%a
g S EARRCE LN SR A B
&@@aﬂt %$#?%ﬁ%$@%%$ - Pk R g
FWHAD FHAPFFELL AL R R FEE 4
;Laa%%ml’ J,;ﬁ;m_—%}z,‘lﬁ#\j)\oAMgJ_I%‘_&\;ﬂ,x,\*é
H 1*"?],\;;;“" EEEAE LS - t&’}# 3G oh AR w) oh s

PHHEFLFE S S

3. igﬁzé“%’ﬁﬂ“’1%$@?%ﬁ%%PLK$W4’s
AREL 2 - d KRSTELERFWIELD fHE R
9B E&,%ﬁaﬁﬁj_n\jq}ﬁérsﬂ* R I P

AR RFEE

0)%?ﬂﬁ\%%£§i%@

1. 2 sp 2 pdedLtpis REAFERERITORR 2 3

inu%@~ﬁ’?ﬁﬁﬁwﬁiﬁﬁéggzaﬁﬁiti%£
H B v

By o
=th
k
fye

i

a¥

@
w
=
T
P
et

Yy e ¢

g
(w
]
7,‘.-
fre
p—
P

4
B
TR
b
=
&
L
W
1
g o

iz duexy, ;@;\pa#“ﬁ;ﬁ,\iﬂ’
B g B pER R SRR Y 2 Su R R AR 5 x s
1%%\%E£%?ﬁ%°lﬁmiﬁﬁﬁwﬁéﬁﬁﬁuﬂii
FA@GRE e EFEEL 2308 - 0 L F v Sl L ATE R
P sn R FEE 7 2 HFRE If_ﬁiﬂ?‘?’ LE AR sEXE
BHE 87 2 BB E g AR X PR
L imiEE g LRI e F R ek 2 mBE

20240429/R/B2272-25A-015A/B47



(

) ¥

W ]

FREIRTREAE(AAE] - EW #z»“*“ﬁhaﬁi.&i;s B
¥ N

B> L 2R e FRE i 2 LR E P R 2
ﬁi:%‘?",l‘“‘"'i 1%&»%!Anf§_%f 2 FAEe zi,gi_?g
oo | R R)R 10 (g ) n L £ e X5 1
%ﬁb *'%Lnggﬁlﬂﬁzz53‘%?%—%{'”@:%" FR(E )
2ol (ER)eb R ERELREAY GE R BHIRLRE
figa 2o B H P | R A4 M)i |7 pe(r Ai)2
BLRFAVFRE VAL L FZRE 27 2 %\‘@“ﬂ;ﬁf
R R o L o FABERGTH LKL
2 ;r,\ﬁﬂ'm—ﬁf FOESPMBRERE SN AR
AL P SHFTAY MBI RT AL NS
lﬁ-giiffp CES e RS Se T e B IR (LA
£2F R AR RARE AL P RLE FAXT
&7w LAY Ty LR R A S
CHREPRT AR LEFRR NP G I
ﬁ;q—“%ﬂ ThoREE WY 2 BRI
FERAF  ZRFIZT AP BEP S P >
B LA R A
BRI A FREE - £ P

fo SF TP AN FERS - S FRE R T AY

M

bl

’

e O O
5 G R

e
) *‘\'
A

(92}

i

b E‘—

2
g
A

|

11
(3

= T
=

3

W
2|
ol

- R E e e

wz

"~

]
m{\:a@
g

"
_F.

(2 #& ﬁ’d%b‘ﬂﬁ S VYEE S EE SR E RS P
%\?E‘ b PERE o

@)fﬁﬁ@%?‘ﬂ”éwﬁﬁwﬁ O S
MAF - FEP2TE 4B TR 2 AR T R

(‘,

—

FEAT ’Lﬁui"’* RN FRES - X F
GEEEES ST EEESS 3
fﬁ“ﬁwﬂiﬁié,&éﬁ‘ﬁwv‘ EEREi] AN
EERAPAALBRM SRR M L ¥ £
?%%ﬁﬁﬁikﬁ‘—ﬁ%axim(%wﬁ()rﬁm%
PR AALET LA
2 -FEPoREFEPLARERE 2
- §

L iR

Tl
-l

.,?
—=%
e
ETRS
<y
3
pan)
x\’i

2o Lerid ) g

J
1’}}_- K% f%

20240429/R/B2272-25A-015A/B47




BEE | BEEr Ry 5 RA BT AL(AAES —Lﬁif%““i%?iai$&%$$£m
LKRTR A AE)SBRME ] 75

3 FREFHFLLEF-ERITZE (TEEE ) Er R LA
&%ﬁaﬁ%JLZﬁWﬂ’*%%f%*é$%*%ﬁ’ﬁiJ
B2 R R RTRAFE AL L v R T
ERBpFTEPEXFRECET AR BT 2 o
4. Fw iy
() £E 44 #RE AL HA0LERE2A42E 30 2
FEefedg) Redfrgr FLEgE)y g
@&Iﬁﬂézzﬁaﬁbgﬁﬁ FRERECEFTAYE
ZZE A2 - kAR D Bik 30 X 2t Bt E v ¥4 30 %
FoR TR AR ol A EF AN FRE b g
%;ﬁﬁ&%@%”£ﬁﬁi%%”¢%ﬁ$7 FAE AR 4
ALFRECEFTAPELF AL - > LD FILOP At
B 2 %.fg,v’%f/’:°%‘?" * R ERR L ‘Q’fﬁﬁﬁﬂ\ﬂx!\?;ﬂé_

(Q £F v AL LB MR AL ELFRFL T v A
EH LR mﬁ%wﬂi*if“%éﬁimomﬁ”q*”kﬁ
B LR wEBFY R RRELIEFAEARAETE G2
Qﬁéﬂﬁigﬁﬁﬁao

() Nl £ ¥ HE 2 5w REEITOBRP 32 Rt
el e g 2 put L F c B il X FRE =2 F w0 Rl 7
iﬁﬁﬁuiﬁ_{“&i? B

5. mAL G R IHIEPRaUL LRI g2 Wi
THRETFRFTARBEALL Y BRI G RF A AL
TA
D 2 FFReALE e P BLAFYHEFALFE

Fo2Rw iy w R RIAfoR A 02 Kd Ao
AT r o
(a—ufr%ﬁﬁ4wﬂ_pii%ﬁ%:
A it Figz %wé%éiﬁw%vii%aéiéﬁﬁ
ﬂgg;éﬁﬁ\ﬁ PrEerfpow R ¥

&

e

"
A
’
=

2 p RS T pp 2 po
lﬂ'ﬁo(ﬂ%#“ AR w2 EEAALL L)
?P‘Q"ﬁéi%ﬁﬁ‘w,w

- A ARHEEA Y BRI L REEE .

EORAE T2 L RS R

Lo REEAT AT SRAP RS £E CRAT P L E KR
Aot <o 45 i g $0 5 47 By DRSS
LR L MK ERE RS R R

%

7

W
By

20240429/R/B2272-25A-015A/B47



4.

PERERTOEAE(FAET - R ERRFRARTRR LA LG S 2 e
LRRTRLAE)NBEERDPE| 76

IR SRS R RS S RS RS - R
_7'\"1"#5- %%\?—v‘#”}} \fpﬁigﬁx%‘g—v{{ﬁ:iii‘?\%}%ﬁ‘é[{%\
BEREHAB L2 B oo

L E

S (T )T B R AR LU S 20N F R
R RLEEELF g 2?@%ﬁ%iwﬁﬁgﬁ—“$a

+
W \\‘a

< SR
;{-ﬁ\:
D~
ik
‘_.
SEN
S
[Eie
.
N
% &

: i 8 A
EE S rERERTERBIE
év%ﬁfﬁ’fﬁﬁ A%L,%P& LRt M AR T
H o AR

OEES S REIIEE 228 S RN LS TS
S EE S VR Y R X

(2)?«»{;1‘}% B £2 Y SEA By ER S LRy %
FEEX B HHEPA e B EP ST

@) At 2Lz Erd AAET AL

(@%ﬁ%f@lﬁﬁﬁﬁ§$%gﬁ%@ AL

(5) 7 & B A H % mi’x$l-‘i’—?v]§‘§f§‘£ g fIgM AL 2
BERREFEFEEFIFTHE Zgﬁﬁﬁ\ﬁ#

6) &2 hEFF W2 FHFTENALETAL L LF Y
BfandRFraALS FEEL 2915

AL g kBB HEIETE B o) S RE D ARIBEE AL

EMA KRS -

()2 ez H#HH
AR AL F BB L LA HAIRE A AL FEE
(T)F v &Buisdz )

1.

2.

E-FEPRFRECE YR 4. Qg”’ﬁ
TR R REARENTT
ﬁ%Lﬂw«7m#WM%WQEQE@
%\?w%fé’vhi "/‘rj%wﬁﬁ
,éj;_i"l’\‘r]4??§ A |

S LA %ﬁ’l%‘”";‘,%‘?’i%ﬁ.’Tﬁi\;‘/‘r}%ﬁ"i%$
(1) HFTERSE RS LS F A oD F2LF R @ B
l"f‘i; v

20240429/R/B2272-25A-015A/B47



frasPhyFhRche(Gass - ER a“**/%?i B2 FRGF X
CRRT L AE)IBEPE| 77

PREFE®H &0 GR
ﬁﬁﬁmffiiﬁﬁﬁﬁﬂ&w%% Eefrigth kvig

(=) B w2 57

R
(._

) =

<r
=~

x~

FAVGFRwA o E(T )R w i 2B 2 AL pF s F

WA R EFE R AL (52 P ) A e RY T v B ES L
g;}ﬂﬁrﬁcﬂ'gwf‘\z‘\a?—, VR R w 7@/3_%1—]; #’4]\3’—"},7},@»—’\
PAGER TR R (GRAFET Y ) 2§ ERR P EE R

FRErHHEAEELT  HRE w2 Rt 4 .,’51%;;4 IR R SR e

@i wz 75 B fed e

= W\

LR

’ffr 2 fEfIp %

F ARG FRNZRITITRANE G X ZRFTLZ X
ﬁT%T5H§ﬂ=

(1) ﬂ%%éﬁmﬁﬁﬁo

%
A

W
o

‘\

(4) THZ2L2REZORTLEN %Eﬂ °

REAENGEAP AL LH AP FEBRPN G RREE S

ZHBATEITA > LFEET AR

(1) B9 8RR imhfh - QI o PN &8 I e
1RGP o

(2 ARhE2BFTOBRP T

B) EENFZ2AALE2ZETPEEFFAFERN PR L MIx

20240429/R/B2272-25A-015A/B47



&

Z%f(ﬂ\éf - kLLé‘fg’;}}\A’}l\jhé}\?‘:f_ &Lr—g &ié}f—%gﬂkf FT?‘
LRRTREAE)SBEPE| T8

Eap 5
& N o3 2L+
AERFAFH2ZF TR L
FES RS e

2P 2 AR T
Tapdlon] 2 FEH =2 Nagdlen 2 5 g8 (7
EE o I ﬂﬁﬁwigﬁﬁw:ﬁﬁigﬁg
Fﬁl%m#\?“f|@p 2 x%'&%l,\&’}éﬁm,}.?é
W E S 2 AR o lliiﬁ AA2 % e (15%) 2+
TphAEF2 AR B
Heo %o
SRS PRS- 1 R F L (EE N
L&ﬁﬁ]dliggl%lﬁ’ﬂ:’q‘-&p\ E LI L
(0.759% ) 2w & » & p A3 8 > £ p Ak &=
LECEY R B R

T

[

ERAFTEIFLFRTE S LLAFRTTART
%é$% %iﬁi LRFESL-HEA TR
IERTFTTARELAT R A FF AR E @
%’iﬁﬁéA%££§&ﬁ$@1i?ﬁ??é
B EOTATS R F LR AN R R &
PR P E B ST (B4 N 2R
ERI L2 AR TE L 2 RART R
S Ae R AT E S LRGP 0 2 H e
ZHEFAFGEREREZ AR TFTAGER R
AT WAFFAAFEAR S T FF AAER
FEBYFP 2L ALK FTFTAGE? O RE W
Liag ~ 8 FERE o R B F P
EIF @B RASERT LR RLFR
Frr2z 2L FE - o
AEFFELAEMP(E A AR LR PSRN
g&\ig47%%£gmwﬂﬁig§;§gﬁﬁiﬁ
FAaz FERE (0269) 25 - d @2 Pimp i
PR p AR e pAeE =

20240429/R/B2272-25A-015A/B47




s

9

ERE(ACAEF - ER #;\“*“/E‘a‘;»?jfiﬂi‘&i% B

SN
LRBRT R EAE)SBEPE| T

Y
(3w =4 )

LY (@ » THilen < F#E >
mﬁiﬁ“ﬁﬁﬁslﬁkﬁﬁﬁﬁﬁ*ﬁﬁf*’?
m%-,,, e &d%ﬁk’f#lﬁﬁﬁ%ﬁ”‘“”‘#@?\
TA K -
Zﬁwiﬁ(iﬁ*Nﬁlﬁ“%&ﬁbgﬁﬁw
HELZRICYRPFFRREErPHEEETAR
ERME - FT A F > B R v g
(L)#FF HE- E(F)2 T4 3%

Q#FF PEALE- £ bz E(F)ITH 2%

@ HTAE- £#a b= E(F)UTF 1%
w%*wﬁﬁﬁiﬁﬁ:mw

3op e L A A AR AR A oY L

F% -

| 5gAl g B a2 FEE o F X F
féﬁf:ﬁﬁﬁi:fﬁ_iﬁ/;‘ - kAR P ik 30 % 2
ozt #3'?)3/530%"2 %W" T?"I‘J*‘F"iligi
T}",.&Vﬂlk&fﬁ_ﬁfﬁu’Ffﬁfh;‘&fﬁ_ﬁfw%‘? * 3 fg
MAEFHEVEFIOREIAEFRFRE T
AR iEL 1% F@d GRIP AN PR LBEF
r;«?%;z:rﬁf{wi%’z TErCMAETA o

%I? %&Wxnﬁﬁﬁ4’$E25@&Tﬂ

HE %”‘4 fe BB b

L R #jhergfepfE Bidiris
0.02%z Fw & * ;Fwg*rEiarakla »a
&i%ﬁ’w#7%°

‘LF%A{—@A‘Z—BJ—\ﬂﬁlé‘#F:

o TR ERER w2 A B F e 2T
FERINELE P A SFRP PR R
%ﬁ’“iﬂﬁﬁﬂ)uiﬂﬂ%éréﬁﬂji
poEps AR %&'L‘ZBHO(’E'“'#—.B L% P
2 X BZREAELDL)

Q#HEXLHTIEE 2T B2 LT TF LK
FE2rR-AEFEEE? G ®R2IRTEE

()
‘“\

i B

LREE G

FE e 5 F7 o % 1,000,000 oo fa d- iR R R

AR

AF-‘!’ A )e

20240429/R/B2272-25A-015A/B47




Frif R e FEABIRT R AL ALT - W EERTHARTEL 23 G2/
LRRT R s AE)DBEPE | 80

s g (1) 3 gRzi@8r AR 9722 588m 0 &~
IHFFEIRIAZLRYF FFE TN
AERFTHRDZE A LHFH o RIS
#52 ;wﬁzﬂﬁiﬂ' B 5= A2
FPRAAEFEBEFE S BFLRIET N KA B8
Tﬂ&ﬂ&?i%\éiﬁ@z N
FAMELLIFE B E B AT R
SRS = AT LR Sk ST R T
BMEMRTL2Z P H ;2

(2 *ALERA G2 - RIT-KEMBFL EEZ PR
%?aﬂa%faéi—#wtiﬁ%io

S

@) FELEXHT QLEPF(N)AERAHEZ

%»%?%ﬁfﬁwiﬂ“%“diiié%’i
¢ PApm A EFRRIHELH
(avﬁgv » Hogpam op oot 4 A o
(EDEFEY %%ﬁfﬁiiﬁ P2HIE S
FTHALAEZ BRMREFE M BL £ 4 0 23 pBl)sMMT H
811663751 ¥:d ~ p4pcdt 91 # 11 * 27 p (91) » M 45 % 0910455815
%A%Kﬂwifwéﬁ?%ﬂ:aiiﬁéﬁﬁ;ﬁﬁ,/@&Vﬂﬁ; RTFF
;107 # 3% 6P 5R%F % 10600686840 5.4 > AL £ i

pa + )

EEE R
FEPERIPERL AR A A SR T ML ABE T @ d gE
P E AR LR AL PEL P T ARR LS
FERE R R EF LR R ), L B AFEN
M4 jﬁ’f@;u:n I {82 Lﬁw’%m"'l""'ﬁ"‘%@: 2 £ F AR

L
BT d fir N AR R A M e s o
5

()%*Aﬁixgﬁ ERF £ RGEE

) E S o %‘3"&*"7’\%$/F VB v F g s :ﬁ,étfﬁ,
HE %’:%@ PRFHPES S

2.5 oL
ZXEBFE2ZVH NI PEIEBEFHER  BLAT TR
3EE L TR

20240429/R/B2272-25A-015A/B47




BEE RIS RS RTREAL(RAE] - D ERRTHARTELZ AR GF S
Lkime i i A g)2mumd | 8l

DAAEFER AfRAIFZAZFPMAE B 5 BHGES 597
Pﬁniﬁ%i%ﬁ%ﬁﬁ’fﬁi“%ﬁﬁﬁi°

QR FAWHEEILTERBEDE > FY FEr AR ERE
MRS E SN R A S A A

1. zB%d

FTAINF - f o Em AP A AR ISR E AR ETE L

R ERFEXZONTFIALLETETIAE 0 7 B0

DBERERAF LEERTF T RAER2PREBE T
HLEFA2LWFREAPE TR EFEPAEE > 3 o

QL #FERL 2 H -

B L 3 & T3 i -

(4)# kB -

(B)g3L = @ & Ak & Tk AR 2 A

CVE~RLAAERTF YRS SAFIELAMFT S 244
S AR I

(MEBF L~ REZIRTAGEFT §HAEAF -

2. L RARR

(1) B2~ b L A GEE QRT Bd L E A §HRARZ TR

Apod gEad %ﬁié‘€ﬁ°ﬁﬁ25%ﬁﬁzégﬂ
’F’éflﬁ'g\-?ﬁ“ﬁéﬁ” é$xﬂ-?+§‘—ﬁ§% P S A -

PFo R g2 LA R FAPFLREANAS LT
BpEsd ﬁ?ﬁ#g{? &;.FJE% o X FAFTENDL G AP R
FHAERY CEe s FEYFPIAL P ALEEE £

(aii‘?ﬁéﬁﬁﬁ‘gﬁ’ﬁ&%ﬁ%?é;&ﬁ—&u
PorEganri it fRE IR AL

MR B e R G RE 2 A PR
"ﬁﬁﬁﬁﬁ*ﬁﬁ§&Wﬁ - ﬁuF’fﬂ%%%
ZHAleuL I BRI BN FEAR L BT A3
Ao FEE R A L 2K E A o
3. Ak PN

(D) 2FAEREUTFARpPNASINZLBE - XFL k1T 5
15‘%@%’%_%‘;47\51}?1}#3%’){@@ ii&%/\%_‘i}‘gﬁé
pREEHELE R (F4AE) AT X EREHE L

20240429/R/B2272-25A-015A/B47



=
o
B
o
“Fn&

@ i

1 RSP AAEFFPHRBETIZAZFT AT B BB L
3 % o %

Jﬂké}t—‘&f‘j L%f(ﬂ\éf — LL’-ﬁ‘f %“*&jh%?iair—g&‘ﬁf%‘ﬁ‘fﬁa
LIRT R AE)2BREPE| 82

y_
EY‘E\;EF:,:’“ ?g\;{'_“?‘_@’lliﬁ’?% Hop g \14"_1_;}};1%

R R EERE F R

Ry

S

fy

-

B ~mbe
Hz
@
'

=

W
Fy

= PR A e ArA R E I R R g A sy
REREC2ETAF R EA gRBEZRL N ZRE
"ii%j;i4’;51‘§ﬂilﬁi"f’1§%<;ir%§’g§ P g’i‘iz;ﬁ"},@
EESE RS S FERES ST LS RN
22-MIPRFZANR TGN RE A2 R AR S 2 -

- 3
MR REZ TR ENLFAERUGEFEFR S R

EHRBRT RERT AL LA GRER 2 R

BERFRETOLLRBRLFAP 3

#
KAEL A é$#?%ﬁ L

;%‘<j‘£k§ilj%gﬁ}gﬁ\ﬁo E@ii%éiiao

A g@»p%iﬁi#éﬁ*°
H

2%%—%%Bigﬁﬁﬁq&w FHH 2 %

20240429/R/B2272-25A-015A/B47




BREE B r i i AR RT AR AL ] - D EART AR TER 2L GG 50
LERRTR A AE)2REP L] 83
A
B) *FXFAERFT L - KIFEHELII2Z0T FAKR
R ARE A
(4 Frotd e n Lz g tfE L ALEETAR
B2z M BEEF A e E-RPEFIALETAY
BEF AL -2 HEZIAREETAR E2 B
g o
() AALWHRE KA EE v HILER -
6) FrEmP e £k$13-?1§\§3}§‘ M%“'”F“'”F’E_i‘l%i‘ﬁo
(7) *A &2 ER2LERMIBEL -
B8) #A T St iEs-% (&) HiT2 Bk m 4
ZREIES (Z) FRATHEFT O IFIZFF > 2 FRfFA%
hfs o
9 #HuzF Ml 2F 27 REZHRTALELP
%iﬁﬁﬁﬁw%& +2F5 -
(QO)HWEx 22 EB(Uch &t 27 WELAES WP
re ﬂ%4ﬂé*%\%ﬁ T h &w& FENE)
(Z) Fp@Ez >y 2 d 2832 o
1. R FAzZdmwd g RT3 052
(1) @izt @A pEefadmsadtige g v4s
Firdd A gL FARR Y B AT IR
BRI INL 2 X F AR NT RIF BT ERB 7 RF
O R e FRIEEAP A EERF A
FAREFERORLL EEM o nEEILF AL Pl
BRI N FER LR e S
(2) 2% 147 FAHBE LA ENY FARE- L RATRFL S
BEEL A TR FIURREE R S Rk SR

'?gbﬁ‘«‘f}h{i_”"?}ﬁ" :Lr;ﬁg_y 2‘4”‘\"14‘;}};]%'_“

FARBEBSRT f”%@ﬁ FREaEgXBHOCER AP
SEBPAEWHT Fi#@J%L@%* Foog et
ﬁ&ﬁ%g%i@%.iﬁﬁk >3 AP 2RBF
MBLPI LS T F P R E - li#rf@ﬁﬁ“ KB LA ¥
EEFWREERNDL S DA R ABRP G I F
_\‘;}g"%,ﬁ/\d._,_\—} %{Fﬁ’w}l@;“ ,\Fm ﬂg’j'o
ﬂm\ﬂrié$ww“m724”*%T:

@ = 2 T @ F gt F (#ns

http://mops.twse.com.tw ) :

20240429/R/B2272-25A-015A/B47



SEIET

P

FRhE(Ahed —aﬁiﬁa“”ﬂ%fiﬁis&%%”

Vi o okfgz Edp s LER

Vi AR gz o@FEp Do

vV o EmNF2 ERMGES

@ i Y BAREIRTRETEHNFTERELE R
o F (fns mmMMwwmwomt):

v ARAEEIELEZNB L2 EH o BT ERHRF A
iﬁﬁﬁﬁ*%?‘"ﬁ B AL F A w2
A

Vi AREERFARZEFR(EY Ripilan X FEE
2EF A )

VOEmAP AR E R S (e

V AR bREg 2 % ts2 FIREIE o

V O FEAREFIRMASRE FEARESES2LFHE -

V O FRAEERZAGRITMEAE RN F o

v ig@%%;wfegﬁm@ﬁiﬁ

Vi OERSPTIAEFREHELY ETLE R -

VO EFED 22w - FER AAE AR E
E&i@?é%@%k%*p“”ﬂ P E ik
E'Li—)

VO OERLFRERTEE S KFFEHER L A
T LAKIEF R

Vo R ot A e e AR fa o LR A
EEFABELVHE S F 0T A e HE- £
NEFIRAEEZTANEEF A2 - 2 R afhug
LA FREETAREZ B E o

V o gAeaEiagrteiEs- gy (&) vt P
R m P R P EA S (Z) FARITRFT 6]
2 HE 2 EAREERE
FRNFEAERERELHZRL -

Y CES T3 I

V O ORUAREZFHEEFF (L gFERATE PN
BIEAEFF )

V SRS 7adugEARFT o ELLH

RS VY R TS e R

V AAEFSFEIER LR BT -

v BB @miMAL EFEhT o AAEEEEY
RENGEIP AL FFWHERIEOL2EA o

20240429/R/B2272-25A-015A/B47


http://www.sitca.org.tw/

FEBRIRTEFALE(AAL T - L EFRTHARTEIL 2 F e F X2 e
LRRTR L AE)SBRM S| 85

Wark o2 2 #Ep o RTAR T

(1) @ﬁﬁL%nmiﬁﬁihﬁ,%ﬂgiﬁuﬁgpiﬁp;
EEp o g LiEdp

(2) #wHHE LAFIR)L > S 22 F IR S TR BE R
#Ep oo

(3) W Rt i Lodr|(1)s (22 M F o B H A H

T]

: EH LB Y EBE N Ay AR ET AT
Lo 1L i /_",_’{%ﬁﬁ?g"

(1) G#FHLEATB AL S G F A S 4 LB
1%%0
(2) ~L &2 BFToBREPF -
B) NP2 AR L2 HTHEEFFAPERS PR 2 Mar
HE e
4RFALTEE2D A EFF RS T AT R
B~ ELERE N G2 o
FTABREZ AL SHERE LI RBTH L TEL L ¥

L 2 rEF(c RALEFTATY ALEFTAREY A& 63

A R EARESRTLEIMNFERE SR EBEER
AR 2 R THRER B FET BT JRIEE)
GRAPEA L EPREIFERRERGF LD S0 2P 74E
ERNFER FAPFTREAL2ZTATR AL ETAR B
B2 A b ERZE P FARBFLIRTEEATEHEFFTEREDE
ZEREF BRI RN 2 R TR ERZREBF R IL 2 RIEEE
:_é' o

'%ﬁ7ﬁ£*§%ﬂ
1) BB FFEIAFRFF AP ot 0P
(2 LEBHEFRT

W%#%é’ﬂWﬁaﬁToiﬁﬁgﬁvwgwjﬁ
1992 & e Lt & 2 A& A y5F 0 £ 30T & 1995 £

A S

BARYHRETRNT L2 PREIHPYRT F 4RT AR
T R R b 2B A PERE AL o
PR RARIE D ¢ F 2 EE R 4 e

Aﬁ%%@ﬁﬁ%1@23&@N%;W$ii§ﬁﬁﬁéﬁ,
RIKEEFRA LA 5 - R P 27 RENENESIS
SEAE

A

20240429/R/B2272-25A-015A/B47



() RS e B pGE L T

FHEIRTLEALE(GGAL] - T EARTHAERTELZFI L GG X
ilzﬁ?ﬁbiiﬁ))fyﬁbpag| 86

2 FRfpirdcf s Y FERF A A4

2.

1.

£ ﬁ]fj‘uilé % (" Hiring Incentives to Restore Employment Act 2010 )
¢tk ®HE 2 ;fﬁ;»]a:g}zfé\;; (T A "FATCA )% % Wt iris = 2 %4
AT RSO U FERACEIRE L ART A5 BT
FEhE PV BciE 5 PR o q*u#‘f TERARATE(e HBRLE A
L) M2 A RERBBE(CHE FRI )L G AFTAH LS H 8
Aw A S ERKRALE BT E 0 FATCA #R i phs 3
K2 % Aol O%ma‘r.élfm"‘% £ EFI éiﬁi?ﬁgﬁf%iﬂ' I &AL
s’;}’mvil;&]l?];fmﬁy("fﬁ- "IRS ) & TRfAh | )BEEFREFTLH
TFEA E @%f},zq,cp« A e S % &7k o f FATCA 2&
Rfpd o FRLFPATRERBIE
.__ﬁi‘ FATCA %%1%‘7’*#&" rERE TR X FATCA &
#ﬁ‘* 2R KR EIeH 30% A AT T Ak o B etk g o P %i%
= FATCA z_ Fizip 2 ¢ SF & f > é*v‘“ FATCA p %5 IRS
WAGE AP L TR E el o RIAHI FRELIP 2 ZRK
TR R e T FATCA endfr o IQ‘_’E Yot > T IERFFEE S P RER
73X AKFATCAAPM 2 #a¢ BPfafid o 82 Rizr > ¥ K@
7 ﬁ&—,\ B firde AR 0 ¢ FE2E FATCA #1480 @ i * 0 %
Edﬂiéi/)a"lb'mg'&;fmzz-a‘r’ﬁf’ peek s 5T ﬁ’—‘*’ IGA 2. &7%+ > TP
WA He ERFTABRERF OFTH > 5 FATCA 2 p au 2 3
?A ﬁq‘gp\ﬁﬁ//,,\ 0
FEEF AL () H.1986 &£ 2 WAP fejeiz (s HEB1)(T
ﬁ_‘ r;rs‘urz;‘é ) ireEe T ERA (i) » 24345 1933 & £ W
(63 ign )(Tﬁ]u-rﬁ’ifwéJ)i*&EJSb’%i%:ﬁﬂ'—il?]’\J
(m) FERFED PRI (e REBL)(TH PR F
AT e & T22EFA o
g eragz TERA G R () FR23 &R (0 3R
REBERAERVNR G TERZERS S 2R, (i)
EERS R EIRSEIRPITEF B[ TFRZER S S
E”; (iv) T2 (ffezaresz THRFA ) 3 &00) (A VR
—T i) 2R H R g eI R EA 2 (D)
- BA S BERLAG RN S AT RTE T

_ﬁ;’;

20240429/R/B2272-25A-015A/B47



()

FEESKTRFAEGRAE] - W EFRTHARTEL L3R eGS0 e
LERTE G AE)IERPE | 87

A2 THRTA ) TABERRRGE R HERAP 22 h A F
FiEFE AL ii@.&érﬁ;ﬁ‘é: FlciE s~ Bder 2 T A e
FEEEH 02 ek PERA 5 (i) BARERDp KL
(i) #3 Rz EeSS S 2 mspd 2, (i) #F 4 & Fms
S ERAZTA ’(iv) Eegze A ERAhzze s (v) =304
Bz P RF MR  s L o (Vi) F 2R e
A ,?i[']’\mﬂ} P é*%*f%’ﬁ P e St N v RV (2 ¢z
AT A) (Vid BERZER S A 2N EA(FEBA)VTERZ
ig‘ﬁVﬁwﬁéﬁ‘%?fﬁiﬁiéﬂéiW ST AL RN
”)ng%ﬁéﬁ’fﬂ(aﬁ&”PW?ﬁﬁgfm%
KZih ¥ (2) 4 FRAAL GPEFTLRFELZEIP TES 2
SZE A S R ét}%gsﬂm \%g_g\}ﬁ:f-ié‘.ﬁ.j,;ﬁ& (2%
RS F AR DRE) FEER TG F P AT
BRZ2F AT ETE AR ;Liwa
(ii) a8 /aiffr}t‘w‘n;b\ vom ik R R T
C ke, N ,

ok
v &SRB P ha e

w 3 e Ad ST APRA

wwaﬁ“ GRMFRE 2 XFJIF AL d TEER

DG PR MAB AL AR B ETAERA TR
1E‘—f1$\? I:T‘V"‘—i”:‘;{:_ o

% F ¥ 47 &0 (CRS)

PR RHMMLEEAY ERTAFRIFLAETSEEET
*Wﬁ@%ﬁu%ﬁﬁé’wwﬁ%%@ % ' 5% (OECD) %
MATE NS P REL TR RTA(F ARES FTR)p HR
o2 2014 g A TH R fﬁ—%ﬁJ(CRS)J’ TR LRAFFR
THEZERFIER P R AL R o AR TR REAES 0 T 2017 &
6 7 14 p T RIFFLHE F 5 iFL 1 ¥ 46 15z2. 15 = &
HEAERZAMFTAEPRERBZT T2 By 5 J1E S
I FP FON i Yh AT AR SRR T % 2017 # 11 0
16 pa® MamisER ALY F2 3 F 4 FEMHS -
SRE%ECRS EiFH » BE- TR 22 RPiERE T &R
HEREEFY FE2 #F%‘«#EL Tkyrz p#-E g2 v 7R 2 (dp
dEY WRAELF ALY SR FRE LY 2R
WHEFWIFF L X P 2 gk 2 )T Y 83 I fcs
AR AR SR R RS Y2 P R S i

20240429/R/B2272-25A-015A/B47



BEE [RP I e fERERTRFEALR AL - W EARTHARTEL LIk FE 2 e
LRRTRLEAE)SBEPE| 88

REMES TWA RS FE S M o Y FERBRERA
2019 EFAcfTEBFH 02019 £ 12 7 3l po AR FAKES
%EL\ZOZO £12 "3 pa RS RMETANES ZFHESF L
¢ SREHIL 2020 #6 1 p36 %30 P o
3. iééd&nxrﬁﬁéﬁ%&ﬁﬁ#}%@ FEGHFLTEE  RTL
ﬁiﬁlﬁpl‘—l;‘j&,%”ﬁ B AR S S FT AR S WG FHIE S R ATR R
P R TR A FERCIRIME S R Y ARIE S AL S Y #R
rh%r’éﬁ s A B RS R ER T AT
(1) "e=3FF A 2 8 fE By BARRE S %2 ik
B o -Qr»blﬁl;& s B IR A PR A2 WREE RE BT
iR A PR T A R DL 4 LY
AR 7%""‘*‘4;&\)114’?\E\?%?‘:‘fﬁ,%’%ffﬁu%’fb‘ﬂ’.iﬂ
# % 5.47 MFAE RESD o
(2) tEEHLE B HF I iy T o
(3) ™k = &p%p I% B oo otk 2 3vE B P b s B X oo
@) AR & mE R L HAr E S A2 B3 -
(5) ¢ gr;ﬂ—; ﬁ&#\‘.@-%g; —;J-;%' MR o
4. IpMEL SHAREEEE pAE ﬂgifiiiﬂli\*“%ﬂ“%ﬂ%
= (https://www.mof.gov.tw) - % Z 4 @T poEsRkRe AR & R
FR o NIRRT LM E LS T
5 BEHRFTAALE(FBYRTAAE ) X FZARRIEBEDRFL
(1) HFRT i FEE @ P2 R it M B
A EI
() 2R 4 TP HE2 NBA XTI KL e B
FEERDORBLFPHEF I 2 AL F M AKX
£ - ;ﬁu PoHE2 AEANSREL RAITSR- HEE
'ﬁ&mﬁ FWHBEE BRI
SPV R R REFARERAL Y BHME RS

o

)

|
arl
&=
C"’
E
N\
m

_R).
*\
\‘a

©)

b

\i W
¥\
o

«

~ =4

S

4) B RZRIETR ReDTAZ 82 257
P"*%éiaﬁfwwﬁan%%$@?&%
Tr%*wﬂﬁﬁﬁd’ ECRI A ISR F / 9/ OH S
FRPFTHT oGP
’Twmﬁ%%ﬁ%%%’“#% 24
e AR AN A EHRIAEETERE

&
TR A AERT

G g

s P W =

(;‘} Fo=d oy
woWw ;\&

mOE o ™o R®
- &N\

e

h}\: m{u‘#ﬁ,‘
x 7

SN

e
"
|
Fﬂﬂ
[y -
N

é

s
SN E

=
=2
f?'

N)T%\;

Pramy

%
&)
éw

2
Wi
?ﬁ%

=
[

20240429/R/B2272-25A-015A/B47




(5) % ixip b i (7 A fedp S PR F AT WRFIAL £
é“ﬁﬁ e bff@%ﬁﬁrﬂk@ﬁﬁéﬂ%ﬁﬁ%%

4

N+-

; w%%awa%m%éﬁﬁﬁﬁmﬁﬁﬁﬁm%ﬁ
m#ﬁ'%r&ﬂ\%f F AP HE2 NIEA N ERE N AR
Dz Kif; %

ORS SR TACE
T EamIBHERTLR
Fop R msﬁmxziﬂﬂﬁ%@f

REARL) A AERE S P
AR R BF A TEMEE  REERG
Ed R .

N YT
1 RFH
(DEFARFLESTD ~ 2 0 5

B SR A T A TR )
B AR Al B AW ARIELAS
AAF R AMENEE

W4 EN3B 21 A

LULTI-T UGS UL S

Bas%adn

BFHA

BA SR A A £ a o tkh
L Ak fi 84 8.08

Ewa A 255 24.47

kA HOAR i 134 12.93