(35)
¢RI HARY G ?éﬁ*&ﬁiiiﬁ\@ﬁW%
=

(22 &7 w#wi&**¢&; 52 3 Rh'E
KR¥ s ™)
— \%4; ?ﬁ" ¢ W]r"“ﬁ?i;}i,i\%‘t 7 P g A%"F‘ f*—‘f.z’ikg(u—r ﬁﬁ-rd‘iﬁ_l)(d‘iﬁ
i F“‘i:}'}i?‘*""ﬁ—vﬂip B2ZBRGFEIFAAEZPALRATRE X )
S AEfH SEFTAT
CARAEF O G ERACERP S [AaR] & AEH AL ZHP
o~ AR B
CHFEE R
A ~?ii%' RS L I S
- S KRR Sl N I T
i%ﬁﬁiﬁﬁﬁﬁaﬁ&$ﬁiﬁ%§%f”
1*%%—*1)L‘%)~n*§ﬁ ""FI XEF TR D
2.3 <3t I% LERE L ES TR A
3.3 2k :%AL*EE nf'“:E‘Ji’s:E‘f‘?f:,‘é}\i %P
A~ :K%’?/EL’E? X FEE ke
SRRV R R ERECEF LR R EEF S RBAR R S RE
(=)% "b%”%'.%j‘é’réﬁf PEXEEF LI RE RS SHRBPAEFRE = o
(Z) 2% S F R F g L S Bk g SR RAEL F Yo
‘1,5'- EtE AAEETEAAE o BT FERE
CEELP L RRERESET R I
- 3AEA
C)IPRAEEEREFFRLIRE(UTHA EEE IPRALFAL2 I EATAR
ﬁ%#h%°£ﬂa‘uﬁigﬁﬁk1%ﬁiiﬁiiﬁﬁgkg,%ﬂéﬁﬁ
FLLERAZALENRN AL FRAAELFRE T FREERLLE KT
PRVEHERAAESRRP T -
C)REAFFTREEIEFT 2 NBEYLFFHEHLES 6 AP 2 B
FRAM PBRETREIEAF IR G AR ;f!@#-’*'» 2P raEwrEy
1’1‘?”"]»3_’5 AR > AR e AT 7 #* o NB ﬁﬂllﬁ)ll%ﬁgkglaﬁﬁ@miii
%Lﬁin&&iiﬁawmw%rﬂﬁﬁﬂ@ BERFAISe dERE2TR
EPRIA S REAZEZ R H 2P F e
C)rAEERD BN RAFTARTREGE  RTARTrALB I I ERT RS
WR2ZWE I MARFTREFLI LR TR AERFTERAAGER =R I ¢
BB B RAB > FBET RTINS 2 GRS ET IR G SF AR
A7 L AL R ESRES FEBY > kAR R EREKLMD G2 R
FLo2RRAEVHRFTERRURIVAG Y R X BFEFRLT & FFALH
FRREFEP R RFINERT O MBALBE I RAFEFERIEPE
RpFHRL 2R -
(B)dRAE2ZRLEUFES I B LT
LFFRAARRLY Aan

fn

I=q

41
W
"

=
=

"
el
e
A
N
IS
N
Y
T
Wy
—
Jeor
=
»
e,
A
s
T

K4 RERLED RARERPS 2
AP LLE S LRSS EAS 1N



ARALEE2L BB A LPRATAI AEPRFA LV AH  ERHE A 2
&1 haiiy o ?ﬁ%k&%ﬂ;fﬁﬁﬁ AREZPRLBYRERLS AL
FREBZAAME? - FHIAE2Rinu2 iR PHPI 227 Rt o

(T)rAEHRFTHRERF awm\?xﬁ,i@k%zw?

(F)rRge FAER A A2 3 ANPREN-FRLTFREFGIF BN
FERF RN B2 R A2l o BUATERE L E AP
G- 2 R I SO AN S i EoU R B A ]
B2 13O AR L2 e FAMEIREFRH UL RERSY AR
ﬁﬁaﬁgﬁ&%%}%@ih% pUHOREFAAKFREANRILG LA

FR2LR RFAEFHREPFERPETE RL L FLBELAFTHGEA 2o 0
AEVRRFTWLFRRUARTRA § 3 RHuTooF 4 RABPOE ¥
ERPREA RPN UL ERIC2EFTARE T RFAXFRERKE
* 5 ¥ ﬂﬂfi%%?'a?;;%%;\%q—iﬁi%ﬁ?? °

C)PBRETHRATRIRGS § FRERARY ZFAERFRRLA G - bR S
(O -R IR ok 3 SR WA SORY S bk ) s W I AP I SR S LA
BFoRFHRNAFIRFTRELRAG - AIBSHMPFFLIZR G~ 24 RER
B2 R REEEL CIFREELE RIAPBRRT A RS RREZFILAAMA G2
AU FTRER  ARETAY LRX PRI AFTHFREAAIL2E 0%
i%ﬁ%ﬁ%%ﬁ%iiﬂm%ﬁ’ﬁ%f*ﬂgéﬁL wF A2 g o

(MFHAREEY WF2RFTRGLIBBHFHALF 2725 0725 2871% 37
B oo

(LW)PBLFRFAERIIER  BFAEF RIS AH - RaF2 A 4L
FILRXEAZEE IHFBEAE2EY > A R EAEFRARALS -

(MEFTABFUTEL 2RAERERYIF RFA L R BRI CHRIFZY R
g ﬁfu%‘%ﬁ“’* PEEAGRB EPRRULERE L 58
Erg -2 2 FIRFAPFLEUS X REC 23420 B o

(L-)PRAETBEFHETE - FAX LA LS H M FRBFIZ FR - KT A

EVRFIFRLS2IMAE2 A B AT RFAREZ2URTEF &R T

{ﬁ&g;é%%ﬁ %iﬂﬂwﬁ¢afﬁﬁ&ﬁmﬁ%4ﬁi&?*%ié

APHRINVFOFZLPPARETRARTAIRAAZLEEFTIN A L p e

T TS LN ﬁﬂﬁ

(LZ)RABEPFLPFIF ABSEILNEY > A AgELT

%L?ﬂﬁWiPEi%@ﬁﬁ%

(T Z)2 2B EPFTFITARRLE  EFXE MR FTRBERE

http://mops.twse.com.tw 2 & 32 & @ =k http://www.ctbcinvestments.com

=4

T RY-E R

TR ¢ EAREL3E L



- CRERT ’“’Lii(""if SR

i

by

N

\ﬁa‘\ﬂ

)
LR P R EEIKT RN UL
Baofry A AT BRSO B 1885124 / T3 (02)2652-6688
s PRy iEY A F REM 3 E 499 9%&;\1/'EL :(04)2372-5199
fe nk : www.ctbcinvestments.com
BT AL I E
Fo ARG R
w3 AR (02)2652-6688
f;ﬂ: = AR 3 R 45 L morrischen@ctbeinvestments.com
EFREPHL L -H P2 TH
r?f,L AREFERGFRGFF LDF
BhE A Y L Re o L2 3650
35 (02)2517-3336
eyt o https://bank sinopac.com/
RPPRPHEL L P P2 TE R
FARTAR 2 P2 Sl B a2 T3
DRGEE- RS SR A PR A
LR RS
= pt 1 388 Greenwich Street, New York, NY 10013
7 3% ¢ +800 285 3000
A nk : www.citibank.com
EREBHL LA P a s Rnzx T3

%Hﬂ

ﬁ‘éﬁkﬁ&ﬁa%ﬁ Phhs Rep 2 T3

AR EXRFRBFAIHE T 2 I UM RE -
REBRAFHAEPHEL L -t P2 TFE
@ﬁ:ﬂ@gﬁﬁzgﬁﬁﬁﬁgﬁw}ﬁ

ot hAT e BERST KR 1885L12 W

e xt @ www.ctbcinvestments.com

3% 1 (02)2652-6688
RE2MBHELEHEEVFLEL - ETHRYTEHE - 2u 2 TE
gL T mAE R =

FBRTLH R G EME ¢ E AT

Bkl R A ARBSETE 68H(S M 101 <)

ekt © www.kpmg.com.tw

EUT (02)8101-6666

M

R
SHREP T2 oETFE
AR BRREDS  AEERT RS AR LMY

BEZ A ES N IHFT AT AR TR Y R R EER

(3t %)

RETESRENR T R BITR Y 0 BT REBEL S Fa o Rni T


mailto:morrischen@ctbcinvestments.com

-l
[
5
o
-
ki
)
%
y
#*
o

-

P
PN
ey

B R T ;\‘. s g\)?;gé [,\:],; Jgf&igg\f;uﬂ%ﬁi—igm
A

EREARARCF -y

o



,,
i

R AT é$@?%ﬁ % ............................................................................................. 16
B B B R s 20
L FRF R MEZ A0 o 28
L E i A OSSOSO RO PR PRSPPI 36
By B B o B Z oottt ettt et e heehe et et e teateeteebeebeeaeere et eteneas 40

B A OO 42

PN ZEAZEFIZ B H L HE s 44
P AR EZFTIIRFE o 48
FF VR ETEH IR s 50

FKE BT LR P B ] 56

b3

P BB T L AETRE R LA AEFFEDRE 56
EFFRBIFE R ZHEE PR 56

Tkl e
ww«w
[

By S F B TR T B B H oot et e e e e et e oo e e 56
B v S F BT T B oottt et et e e st eneee 57
(8 B A 205 2 BT 8 2 et s e ee e 59
BE s 2 FIBZEE B B 2 b 1B oo e e st st s et es e oo nee 59

%‘ﬁﬂykﬁiﬁ?%aM$ﬁpﬁ ................................................................................................. 61

BE CARETEBHZEN  BIFE T T s 61
PR EY AR P TRL: KT HLPUD 2 AR EE R 61

B a0 SO 61
FEEE v S F B TEZ B oottt 61
L AREEFTARER X FZ BRI CET AR E2Z3H 62

FEFE S JTIE 2 P 20 E 3 oottt ettt ettt ettt et en e 65
B L & T - TS 65

i

E N Lo < T T A N - i S N S ST 66
BN AR B 2 E o 66
BUAB Y F A B R 67
FUEE Y E A B3R s 67
FUAET VI ATZ D2 s 67
FOE B B33 M2 B 37T s 67
TE D T R oottt ettt ettt ettt ettt ettt tenn 69
IR IR OSSO OOONY 69
B BB s 72
v FUZ BE 15 A FBFE oo 76



T~ %R ‘HJ ,]~L:| ................................................................................................................................. 82
FE TR0 B8 ZE20 T 18 e et et e et eebe et et ne et 82

BEA L E R w2 SEREZE R IET e 83

S B BB B AR e 83
S BB T T AR e 84
[Jf% 2 S 85

o F‘)i

AP EY FAREIRFTLFTRRFEARESEER AR08 85
PP RREESRT RS TP IEFIFRED F s 86
Fo PR EESEFTRFERG G U BB EEVETP FH 87
ENAIFFZAER R ]ﬁf—”]%ﬁﬂ&u}?? BB e i 91
i~ H s 4?? g R TP ;‘%fiiiﬁ ....................................................................................... 145
[idr- 1 EA R TR RAETARE2ZFEHRE e, 146
[t ] BEXFRFTRFALEETAGEI F 27 FLRAFRE 2 2 (TEPRE 151
(4482 ] 2R AP LEHFTRFTESE FERZEL T FRIT s 153
[iare ] A A2 7 ARTZ AR s 155
D A T SRS WA R L F 5 i S 158
[rit5r ] G2 T BATEER 2 o 177



[£&1mn]
CAERA

-~ F R

AAEFREF AR ERD S EEAERT PR AN S EME N R o 8

¢

(AT H R FHE mF A E AR B L ATE RSB RA

(C)EAP L F I IEF R IERR FEEATL R RBRA -

(C)e W R FRECF R EF TR HERE A E AL RELRBRA -
:~§$£§ﬁﬁtm£;ﬁﬁaﬁ&1éﬁﬂ£§ﬁﬁt%éﬁéﬁﬁ LS 3 G

(CIABFXEREC dp UL LFARFRIEC PR AR SRR FRE i @

%’*%é%ﬁiéﬁﬁtéﬁiﬁfﬁiéﬁﬁto

REMECFREFELZRE CR0EEF S HRBPARES
iz o
2EAVWAFHE G AT FXERE R E B LR AEL FHE o
3 AN PR EF BRI A ERFXERICREER L ERBPAERFEE
iz o
E)EHAXFRI L AR FEE 22 5
RERIC]EFILERIC | AR E BRI AFIFAEHFRF FRXERE
3 BE 2% | ¥HER 5 3 = 3
1§ o
#v 4 %+ % | 800,000,000 11 800,000,000 Frd %80 1R #4810
XEEE > X
£ A3 % % | 288381,817.53 1:27.741 800,000,000 | #EAE% 80k | #<10=
FEE (Gx1)
% 43§ % | 2,295332,384.21 | 1:1.742667 | 400,000,000 | # EATE % 40% | &A% 10
FigE > (3.2 A
HD EAP R ERE AL R e BRI E AP R
B EE(TrE A 10 R)ERAAERTETOGR TN EAES P g
P2 EARATE RS HEAITLREL AR FRE A pE D
XEAFTRLFRE 203X FREC=E AR FRE 22 [543
EE S AEMNICEC TS LRER S DL
(FE2) 2 % SHEE g A F R 2 B F S AN L
Fwm p(Ta i 10 R)RARAEEEZ ORI NHELAES 2P
AEH Pz A RAEAZ EARMERREIRY AL RLL T vk
B FHE g pEdo
M bW R X F Y 2 KRR EBE s AP R R R
(Bf AR fpE ]/ [@ARFRE =2 mE 5]
AR FRE R



I=q

>)

v

AREFZPT(FPFED) AL FEBEF L LRI G 4T
(-)F- iRy i I e i aTE AR

(C) -2 A3 pRFEECGELE GBS

E)r- 2P AL FRE G i i o

2 7,

”Eﬁﬁ&&iw$éﬁb7Aiuj *“&%?
£ 5 g Rt R R ﬁﬁﬁW@Lﬁﬂ%ﬁéii
,\J-J‘l.f'?]( ’ Iﬁﬁglﬁﬁ 9‘ 'li\f'}’ F@,Z?g‘#&ifgﬂﬂiz’/ff4ﬂ%i°

()#§$¢'ﬁﬁ’?%€$§§1%%&?f
wﬁiﬁﬁaﬁﬁwiﬁﬂﬁi*%méﬁﬂ”
FEREALWLFRAE -

(C)rAEP LA ERF  ERIRT AFEHE LT EPF TR o
A g pHE110# 122 6P o

TEEFGTP Y

cﬁﬁgzﬁﬁﬁﬁg&% S Ed €% A1 ﬂiﬁw ERES S AR

& i ?gwﬁ{71*ﬁﬂ*4 P W ’Ziffi%ﬁﬁ AR k%
FREFFPILTERED ARE> E{ﬂi °

C)rPAEXFZRBFALTALHFAFE > WG A“"‘J% My B B A

s

%i%?%%éﬁf‘NB”*,§M&%x G~ ASEAE At

M

\’—"“

\t

AREZ GFHYPF LAY 2R IE AR L GFIFTLER -

N ﬂ»?i"l % & D

(-)¢ FamW2f fams
PEARBRZ A PFOPRE (R RERE K2 FRE( ‘l‘l#F’
BRLEAAEETF- F oA ETF~ 3 S ETF~ 2 ETF) ~ & & [ A S 3=
TAFE 2P L RRAE LB EEERE RE(L)IBE VBEE U
’25’1’%(’3‘ JIIE]«/\E,F\;B}_#,&‘ \pﬁ;{}ﬁ;“?]?\q;}ﬁ;EIF\FT;"\’}B; N
PR ARG S(FRME ARG X)) ?g%f,mukwfﬁpxgg%ﬁ7wm
ﬁﬁf‘:ﬂfﬁ‘if’%%‘fﬁﬁﬁﬁﬁ”ﬁ*l [ A § 2 Ew Fgggg& NI S 3

( )’PWF u% o
I RRESEYP P RZ G A PR BEED H LS 2R E (7 FHR) K
HRE 3B ()RS REERE 2B AR AR T R
FHEREREIT) - #HPAAEXFRHF-AE%G BT E - 2 EHio BERAH
Wipdck M2 ETR(s 367 » 2 ETF~ 3 S ETF 2 4 £ 4 ETF) 1 2 i (74 0k &



-m]i%%% e Ei_% ¥ o
Zdﬂﬁé%ﬁWwﬂuiﬁﬁ7¢A@ﬁu?¢¢ APFRBEFLSDGF S FE R

AN FRERESFE -FAHLSOE CHRRELSIGT AR S N E
ﬁ% * ¢#iﬂ*?ﬁfQ?%*£F¢i@RWﬂMA%i¢%%%§
ﬁ?é%#@1£~@n FTARAHRELX 2 BAFT AR FHE S (REATS) -
AREBFTLFEX RS ?”Wﬁ*%&n~iﬂjﬁ‘jﬁQ§%ﬁﬂ%ﬁij
%ﬁ%\@ﬁﬁ%%*??ii“ﬂF%ﬁfé$knﬁﬁ~%$£§§#£§
V3R 4 2 iE &ﬁ% BeaAsiagl ﬂmfﬁﬁﬂ*é e

#

BELFEPANAEEE 2 H B2 AL F ST

FleE - AERFS %ﬁﬁwo

ARAEBRTLAET PESBPEEF 2 WA B LR dof APM 2 £ S
MR o E R

BARETHFT2ZRFAE RoH P FAR BN i o ER kL B
SRR LA R Y B RS A RE 3 S TS I L
Sk ESFEFT Y L %4\¢w ErR o B AT
Ak B ke T Y R BB B ER P A2 BH R
5’2?%*5%“&%%"ﬁ}i@'éﬁ%aﬂ%\gjﬁ\é;h,wa\&a NIVERTINE
T EF AR E D ERBEL RS ERFRG S RTE o

=)

s
T %
o

LRFAR 2 BF

LGRS A ich ' FEfFAEL % 2 ’ﬁ%%ﬁﬁ#ﬁﬁwéiﬁﬂ@aﬁmﬁﬁéi
ZE L PR BT RAE %%;%1%,%ﬁg$a PEARZ IR B#E

IS

L3 odixT7s %#zaf

@*%fwk%%;*@ﬁ

i?
i

FHRFIEP T HFHR
%L1ﬁ91;4(ﬂ0@ﬂj’i
‘fB& 5<@EE%E”PW %ﬁ%i@%ﬁn%ﬂigﬁgfé
\QQ;IA(M FEN TPRARS A2 7 RELREFEF M AR
EFAFEZFAZAL(3) AALATHT 2 i}&&&% B (T
di%@ DU INE Y- I AN SRR TR U S § S IS A
ERARE RS RECR N A SR VAP A AL R BE E AL E-YARE: TARE: EX
”%‘&ﬂ‘%E?‘%W‘%ﬁﬂ‘ﬁ$‘5%€£~ﬂW‘é%\ﬁﬂ\ﬁ%‘
Elﬂ\\r:bg;u\-lﬂ_ﬁ R SR S ag;:z\ggga.;g,‘pg ;gfag,\fg_e.‘,;
AT FEFTR NI T T A R R ENERBMELA LR
By IRpia s AL
(st T PARS | PRA Ap @ T AN 2 G B HES
AFTE REM A IHESZHEE ~THD AT R PO Bl S FR U
M2 * AR RITEPFEAIATIIAPY FE T R 2FE X B
Fﬁﬁ%‘#&%éiﬁﬁ“”%‘iS%%Wﬁ&mﬁE@%’éﬁﬁgﬁ%%
CHET ?ﬁ“‘?%%“‘?%f% TRERCFREY CPBEFV Eh
ﬁﬂ ] e LAH S EEIE BB S pARFTIEME 3D HE R
ﬂgﬁ‘?%i\ﬁw‘ﬁ&yﬁ\ﬁﬁﬁ\ggﬁﬁ\% RN R
MG MEIREE - Ve ARFPPAITI R IR 2 FEE L BEFERS

%%‘%%@ﬁﬂ%ﬁixaﬁ MY EE T
8 1E

Ay e e \H
\1"1’* l-H?

3



Bt ATA S TR T E .

BT AK N T AP 4o

(AR (7 R E - FRRZ 332183) 0 k3gEE 7k k(Bloomberg)#71] 2
Ik 7 ¥ &~ % & % (Global Industry Classification Standard > GICS) » #H i3 & 3%
(EconomicSector)§ ¥ chFAF B 1 E A A RHRE - 2T E S 5k
AR TEN R R FH R FR D B EP AR MAE L RE -
(B)F % : iz 73 i si(Bloomberg) #7 7| #5 4% 7 ¥ 4 #f & si(Bloomberg Industry
Classification System » BICS)% ¢ chft ~ it ~ 1 ¥~ &g~ it A~ RP
PEETEFF R FH R %%%%EF%E‘Q WA PARR L 2 o P &
WHTHE TR ﬁﬁﬁ'”ﬁd%Wﬁ%@AA?éﬁn%m4%ﬁﬂ’@H
EA P2 EE FE L FEREBICS): ;&io
(Q%@éﬁ?@%%ﬁﬁ/ﬁﬁmﬂﬁ) G E PR MEZ I FALT

(Wé&%% ’ﬁﬁef:uﬁwmy@y” X & REITS 5 4 & 5 e
R BFEIRT R EAE R AE NI RBELEYR IS EREES HF
mm%m@~‘Wfﬁaﬁ?%ﬂmm\Bi@gﬁ%ﬂﬁm@iuwgﬁﬁ%
(KOSDAQ)% # 2 4B & £ £ 8% ~ £ i 2 7 H =2 i Ko B & 47 W4 ¥
Z3z2 ETR(7 * ré»*‘"] ETF~ ¥ & ETF 2 4§ 4% 3] ETF) ;
@*AEFRFTARFTIERLS T RTARTEFRFT 4% Mz £ S ApHM R T
i3 i F' » H o
AT AT R R T 2 Eﬂ?\_%ﬁ’ii%é F#éﬁaﬂ?%’-"“ﬁdr? éit&f#’f‘”
‘R P A2

BEORFTUERTSF R S 2 BB R AR EH A FREAAEETAY
B2ZFEAZZL(7)
BHRF!IRFTELRIZRERPIIINAAEEFTANEZF A2 =+(3)
AEMTEF LARFTELGS  BUEFTFFZLF TR X5 8 doffis 51

L E R e
%

FEEBEAL LT FERLAF G ML AR v TART R
X 2% pla ;n]»a— FHFARTELFEREFF AL L 23+ F o
C.4LF > Rule 144A # IF LM IREAAEEFTARELFAZ LT o
@) THTARFTEEG S R TARS ORFIFLGT TR -RY o FE-
’L:—gﬁ&ﬁ#’r_iﬁaﬁ XN e‘,\—“ﬁ A XA GHARFTE B iF K oo BE L
RFEEG S ) 2R AR

FEEREBAAGE TR f#’f-:; o f2 ﬁ#ﬁ; DPF S ARGER R ITE L G

%’ﬁ%%%ﬁAaéw%ﬁ%*#i?@f%mm%%ﬂﬁﬂﬁi%ﬁ?ig

- T EBNPAAFERAIFRCFE I GEFAFALELEDPFERE Y TERLS

SEEP I AR FRPRIAE - LF R H 0 R e

CEARTARS "2 XFRFAFTARAAFRES T HAFTALX £E% (REATS):

IR ERERIAAAESLABRFE TR AL OB RP F TR R BT AR
4 0

$ RS ke



Gr R LA hrER g

PR R RGN F twBBB-

ANFRFEEL T FERREG LT BBB-(twn)
I A S

A.M. Best Company, Inc. bbb-
DBRS Ltd. BBB-
Fitch, Inc. BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody’s Investor Services, Inc. Baa3
Rating and Investment Information, Inc. BBB-
Standard & Poor’s Rating Services BBB-
Egan-Jones Rating Company BBB-
Kroll Bond Rating Agency BBB-
Morningstar, Inc. BBB-

GRFFFAR*TFET - R ﬂ PFEFE- R FEREITI AL I EE AT ;z
FEFEBEARFTELG S o woFF ML AP R TR eSS Bif X
(¢ 3515 % 'J‘—B?.%,‘#f#_& BHTERR) KH R T -

BergEIP2 B ¥ CEFEFRET 0 A AR FERAEE 22 P
LN E tﬂji a!fi: CHIFIANA Mg AR ERFEF QR LT - B
BT AL AR LEETAREP A2 - P2 EZ- MREF ®F TAFA2

\|\_

ABp g2 Fup e ML L SR 2 F 2 (s %i‘%@fﬁ
T XA XE)RPERT F(ORT i ER )R ";é\’}{ﬁ‘%i‘l

TAAEE G RTVUREAE RS ERT BT AL g R e 4
HpiLiams /E%d’g’i\}ﬁ—cd’ﬁtip/w\' 7o
B S 2 5 97t BEE T Horg # 2 W fdpdey TR -
(A)Bif= B £p (3 74 P )R8k 3k hg 28
B)iT=+BHF EP(F 7% P)XRIpdc] i Hikige
#) -
CHRFAHEMSH B BRI RF I FRRZRANFT £ ARFTHE
ety w2 Hp ix Aefiktpeirigd g A2 7 i = i S
i gLy~ 2~ (7)) “ﬁ‘ °
@) e H PRV RS L BFEPP > RO 2 TAE > 1P E N (D
B
2EVaPENRE S 5N ERBPH(ZAEFFPR) - AFRIHE P L SF »
%iéfw,.‘s‘%gg%x\v 3 \lwszkgkﬁf FA > T47 AL R B HAIL-
ERSH G5 v %‘»ﬁ%w EH L X FA R
2 H ’J:Eﬁ,n/‘g?gyaliﬁiﬁ,)@ﬁbgﬁg% B IRT 2

tgiE A (F AR
BrgE R A2 (7 +

I3
s = |
ERAPER AR LS AP RRESET o FR L TG4 «L“@i*’@ﬂp\f’
BECEDARTARAE BEY 2L SR EEF ¥ LA LRERS 2



PR EAE AT AR SR
CRRFTHRALAEFFRHELLLIMS
*ﬂf%i@ﬁ%%—%ﬁ%@?ﬁo

B.AGIR N FE Y A REEFT BURIZRE LA 520 T

T A& R RT3

ETE NP LR R R A LTS

Bz~ ERE-DFEHESIFR

SEREITZ P B AR AT ARE % BhHaE#ERELE KE TR

ESIMBE SRR ELEE grf’é%ﬂﬁ?féiﬁi?f‘éﬁ RERFTOAERITHES

WHBE S, REFAREA 2 A £ €2 MR T 40T M2 4L NG MR

& AR

TERAPENEE BP I RIS R IE R BRI RS EREL - ET

b AR R O e < & (Proxy Basket Hedge)(7 4% ~ P ¢h % ~ 2 S EHR

BE)AE L SEAFEPARE 2ZEBIPUF & B AR ETAZ = r B URW

EFRGOTRFPEY FARY LAGTE A MR T AT G M2 L AR R

CRCRSSy BN R S

B kBRI L0 G RS I
BEESA f’gr?rf'iigzai'%' W N P

R SRR T S T

(- TR

LA EFAAE L REFTE TPHAER  ME2F RES(F 2%E
G5 1 BARTHELERSRET) A2 L F B HERENAE £ 57
ETF 7 & ETF - B A ETR)# %) 28 2T A F AR T > 3 113 RRE

P
ma%a;gﬂ §oP B EFRAHUFTAFZETHA -
PaviinfpARR A AR 2L G RS > ¢ 7 ATE R A
5?;5: ZAEE TR D AT P ERE S p R B S FERE AR
iﬁ#iﬁé%%%ﬁﬁﬂﬂ LALFAPMAR TR LG PRS- 2 R
feft s ZHEY 4 7 ﬁ;\ma%*iﬁm &% MR R D
PR g ¢ K %p PR CETRER FEBS REFRHFAEY
BEEY ERAZ -BIRE I EPE CRRTE B E L RFT 2
3D T~ AR AT HEX 2P F S mAR I ~ B IR g ATIORED
LEMe RGBSR E AL T B ARTFIEHANT I 27
R R ﬁ@whmaiaﬁw%ﬁ%@ﬂ“ﬁ7 I%%ﬁ(”ﬂh *) Fpe(R
& [ETF/REITS) % 4% 7 &féﬁﬁ,ijﬁﬁﬂgﬁ%&% i RE AR
LEE o
SHERGR eApthnBLR  JI8TD Fh 'GAREARR - KIL D PR T BT 2
REAE P FILFLEE AT EHET L -
(1)d + @ T 2 Top-Down Process F A fiz ¥ 4% /%

‘-\M—

‘i""“

AR S LR TR s PR e s R R LR &
Bt B E AT HETP BT S E o d R ehd F o 2 A Eadk

s €7F “riE 4 5 F]ut o Top-Down F A e § A2/ #-iv 2 AT FAMREWE o
(2)¢ T @ }+ 2_ Bottom-up Process £ % 4% 5

6



-
* e

Aﬁﬁﬁmﬁﬁ*@~v B o LRFRAS B R EF o A
H\iz\ AR A

|9 7‘“1
a4y
wr_“ ‘m:

g
AN

Ak
~m

= ﬁ“«‘mﬁw,'

g
[‘l.l

e
=

R

o
R
&

¥

"
3

g

N
by
[
T+
R
S’

_nk'\(

>1

)

FEe X X AREIT) A 255855 H
W2 70%(z) LAEF AR WP 4o

e R E
!
&
¥
?\_
pe
By
W
=
[
=
&
{

=
o

C
(w
w35 ok

T
é}‘w
¥

]':\ Wi‘ 5 oo B

B FARRBEIBUREFTAZ L > VW ERFWAFANRT
é*‘(RElTS)"Pi\ IFuﬁ"%‘fﬁéF’?:% FEEL o R #4235 2 B 4
LEHEFZREITS) - FE2REBFT L T BHFBREBUET
ﬂkﬁ,‘k$;}‘,\"\%"w‘#€'§fj‘_,l‘ljk£k§‘}§ g_i%[g‘ 0%~7o%ﬁg%ﬂo
—2@: 2T Rk
LERELZARAERFRFTRAELIE2 - mARE A E2FREF LK
/ﬁ%%%$hn@¢W§4\ﬁﬁ_%Qi%gﬂwﬁﬁ TP F]E
RERBBREFEF TR F> vl (F{ A HRT T AR R 3R
Lﬂﬁwamw‘ﬁﬁyﬁi\%m';¢ﬁ HERFTEEREFAE Y
HEFIEERTY FRIETELT ’;‘z‘ﬁﬁ”ﬁ%"ﬂ%ﬁ REXFERELVE R

AP RERFZRENCA B ARLEEFTAG B2 40%(7 2)5 P & fadk

BB TO% T RFTHE - A AL F BB RT A REAR LR

T A 20% -

@ $Lnf i

DEYERMEAMERE D B AR E T R ARG SR o F

%%ﬁ”lﬁlﬁﬁh&’*ﬁiﬁﬁﬁ%ﬁ%% A ABHAART I B

FEREVCE RFAFFLAARTELGEMRE > DR FRARE ER

Ruleld4A F X2 HFM (AR FTELFEIRFT I B ARBAALET A

2.z -+ HFE R Rule 144A Rz 2 i %;‘\fr« £ PR EA L
EFAGELF AL T) 0 YR ERF RIS GG P R
%’W%ﬁ$ﬁ&%**ﬂ?§&%%ﬁawi\ﬁﬁwP}kmi7wa«
WRMBEHET T HIRLL 2P F > S RAERFTERGERE L 1
THERFTLES - RAY > AR EHFTHRIIMENAZEEZFT AR L2
20%~70% 5 P % °
AEwfnr ? BFR: S FAPREZ B

~\
Ty

B R g PR
«m\-

&

o T TR

SO
umnw+w%*

]

?‘."_"I‘“

)

Ghoomy e B e 9%

oA B
on

e
E‘ﬂ
lﬁ?’
>‘

o

A B AT TR w AR B § Ewrk AR
e EX (3 * @ F-4§sk) (I oy éﬂﬂ)

oA e Rr et 1L L RFHS é&ﬂ%*mﬁi%§ﬁﬂ;
g0 TR BrEsgL BRI 2

2 e

ﬁ-jﬁgggﬁfﬁ K30 s EEE S, | 1EE fx_’rgg ,’—fFf- LMz epfy 3=
Ao 7 3RBROK F “ési o | &EE s MERFLT TR
QRERE2ARFTELFEZ AR | L2 KT R X 2@ LM
Rule 144A f % 2 42 F 38 o Wo MR LG S

RS T R SR R

o,
%




LM F AR E
FIm o P aktkgpd b A T 2. Top-down Process RS vE i % & T W A
BAGHREE L4 7 SRFTRPESAFLATAL R £ 2t ¥ PR f

f%ﬁﬂéﬁ’#§$%A*iﬁ$éiwéﬁmp
()% & 31> 10%~70%
() % 2% 20%6~70%
QR A & % F &#EN = 0%~40%
(4)T. £ ¥ 1 0%-~40%

R oW FRE DR ARGG R I

%;RHE - ; <
- FTABNZREF RN AREET AR B2 70% -
BRI P2 % E A S RD AR IR KTk

HF /‘7\3\1;:}72]3\ INEF ARET A fhzf—;}}\? L F i
ETR): blz A E - 2 £ bl " A A 2R TR EAL ¢
IR FT N TP HARR MAEZ T R RS REF A IR AALEETAG B2
60%( % )2 %
(Z)F 7T

1i£ﬂﬁﬁﬁﬁ¥’&*ﬂ$?%g‘#£$fQﬂ*ﬂrﬁﬁt# PA 2
HE o R®p DA HARER M2 AL A B T8 da A R TR BAIITT 2
?@?%ﬁém%@h$ BRERFTAB AL FTASEWELRTIH o

2HETARFEAR - F2RAFAL AAEG IR %1 FEcho s el hA g
t )& BEABARTEELFHEAREITYEFTAS Y S RBIFRFFHE
BAFF R FTARFTVH L FHRNFTFTAFRE S L% F § BERAF DT
A AR o

SRR ELRT AR
PALELSEFTAANRAE ARRTFTE THPER AN REIIRT LR
"'“PF‘*#‘»"*"}:%% %2 %L ~REITS ~ l%*‘\ “RERFBEE2 ETF R S "é_ °
PAERFEFRPEEY 28 TSP MEI BT RIFARERL G2 REAK
FAo PR ERERBIME RLRT A -

Lo~ EREAP
AAEGEFEPANY FA AP L REFRLEHEFEE o p AR 110 & 11 7 22
pPREER -

-L_:__\ﬁ‘g;-ﬂ‘s-\
AAE2REBE IEEIFI AL BHELIRH B2 -

e~ HEHR

(<) A& & BTE
%

o Kz g%ﬁm}i"}%m r’l‘%‘itx %’- ¢ éﬁ;’?ﬁéJ 2 RETE
Ig..%%ii’i\"%‘v’u}iﬂ\’\”%x%#‘ e l‘}“ﬁil}.ﬁ"
C)PAELFUREBRBFIERICZF TR AT ¢

8



)‘l'\

L ARER2p R ZFP)EWARZBRFIERIECNGFEZFAFRR
AR ES2pR(AEER) ﬁﬂ%iiﬁiﬁéﬁﬁaumﬁ%T:
(DF - FATERFRE BRI RIATER
QE—ii&ﬁi;ﬁE“ﬁﬁﬁiii%
AF - RE BRI IR N3 R

2. AR EF P A WA FRBEF I FRE 22
UXEFBEIXFZRICEFTARE - faA 2 p W
o HEx48pFR2 @f‘fl}ﬁ&.ltﬂﬁiﬁ

3 AREA R FRFAFRPRNMAFYUXF I 2 ZFT AR
BRI 2 F TR R ERE AN R REB 2
HEAREL3E &7 IRpMEE:

ARV AR I BECEF AR R-IHE P FZIR PRI ERI A F
ZAECEFTAXHNI RV RREBECIHE P REARB S RHEETASP
2R R e B ) [31])

s B bi=4r & p b REATE B2 B E o x P B 5 BT s
FRE/AELRTHEVP)ZZBICF AR gz Bl ws Bk
B 9F = LES B FL Y -

Bojmp

REAAFELREFEV)LEBICFARREIANER L0~ A7 RLEE

¥ -2 l}f?fﬁﬁ.:%i;ulo;u o

FPEAVRIEBICETARNESRP  FAVRREBE 2 F TR L
&Eﬁﬁwﬁﬁ 32

AHEPHEAFRLFRECRLEIF2LXEETAS 1500 2(A)
B4 AL FHIECRUIFRIE T AL P2 2 AHMERET S
32(B)

CHaepiaAfsrdRagresil:3220C)

EE o= HepEAHITER LN X FALEHICFARB/AETR

W(FAHER)VREZHE 28 (7 # $.=32.2*10/10=32.2(D)

FAPRRF I HLRR=HeLpREAR I RECE B OS L A HE R

FAXIHLPHBRUBRIFZTIFEFTAPZEAHMERBERF/HE 5

=(A)*(B)/(D)= 15.00%32/32.2=14.91 =
E)2AEIFARFBEFIFZBI L FTRREA Y RE BT L S

PRI FEREFAAETE -
(2)2RAELWALEZBB ALY HREERT)? 72 44T R

2 P REFR(FREEHR )RR PREF TR RLFAL=

MRFLYREINF TG FHE

1.¢ et pRE Y3 ¢
D> ARAEF RS EEI 2 BV FTRNZERE = -
QARFEXFRFEZIREFRFFRRLFTALZ > RERFd KRBT

BAESHLBHERAMAdLRE WY FHP TAE

QEwrmbiE L R

(Vi * 42 NBEI & Fign 2 FE o

&

o

ll?f"'%ﬁgpé &B%B xﬁF
oy AM B2 LERu XX EE

W @\ blﬂ-

-

&

“H‘-“b‘ e

b3
¥ 1

‘*}; --"sk-

-

P
[uny

&

XEEE

= o



QBELFFREEA R  RGELF - HERKY > T apt 5345
AFEFHE- E(F)MTF:3%
B ARG #a & £(F)LTH:12%
CHFPRAZE- & bz &E(F)NTF:1%
D¢ HRAZE= #5:0%-
GL:ATE RV R F Iz i L P e BT 2 AR PEIHERTR
ARBP AR FRE 2R LI e BT 23 RSP I RN TR 0T
,]‘&‘g‘_t,'.;:_: [l
GNB A £+ HFul FHE =2 I | ¢
ANBBFAFE RV L FBECTFE  Firaid? REE 2P HR A& N
FA(F NARYL NBEIAATERP RREBEI S NBFIUL AP R
FRECER i@ REESFH w4 4 NEI(F NAEILSNB
FAEAPRIERICNB YU ANV R ERE TR v
BYREELIPHE AENHFIUE NAFIS NBEA e 2R PR XER
B -fri@? 2 RachES? B2 2EFCHRL2 oY B
2V HE AEIHRIHEY
B.f b :
X¥EFF - RBERFEY 5w
LEF AT 4228 elde™ !
HY Y 109267 20p Y A4 L NBEAMEFIFXERRE -V
*R & B & % ATE % 100,000 2o ¥ P F X FRE FEFTAG (T
BENAV)E 10 Aotk ¥ BB A4 & NBAIA7T4 %3 £
FH# ¥ %% 10,000 i E (100,000 </10 <.=10,000 ¥ i) o
—(R4x? B & % #54 % 100,000 &)
ELFw (110247 20p?3Fwaids NBEUMENRF LY
*H 4 i 10000 BE>  FrpOELFRICEFTAG(FE T
NAV): 12 = » % § v £=10,000 ¥ =*12 £=120,000 = -
—§ v § &% x4 % 120,000)
GR:FrpP R FRBE Y  FE2 AN 223 - T3 THRSE R YT
RN EERAIPEIBRP I ASA LB - V¥
23 A4 2 FFHFARLIE X R4p? B £ 100000 A KM w i &
120,000 & » #& 1 £ 2 %*% ¥R 2 v £ 8 % 5 100,000 ~*39%=3000 ~
3 1AL rVF2LF v § &5 120,000 ~-3,000 £=117,000 & ©

X¥FF-EFRE R BRAS ALY R

IRF AT A2 25 o™ o

HALY 109267 20p Y oA & NBEEAAMERIFFXEEH Y
Ly ¥ RE & 5 74 % 100,000 %o pEpF £ FEE ET A (T
BNAV)E 10 Rogkh=? BB@ a5 & NBEELATE B3t 2
1 ¥ =#3 10,000 i@ ¥ (100,000 /10 ~=10,000 & i) °
—(R4:? pE§ & 5 A74 % 100,000 &)

10



YR A|LN0EA4T 20p? HRYEARENBRIMEFVRLES
Wf +A s 02 ¥-8i 10000 BE -5 w NAV 3 12 = »
g AR S2 Y B £=10,000 H +*12 2=120,000 =~ -
(@ A 24 NB FMETFEIERE - "R &S
120000 % > ¢ Bp & £ FEE R FAF (T B NA)E 20
Ao gy B AASE NBRIMMETV R FRE ki
6,000 i & +(120,000 ~/20 ==6,000 & =) o

F¥f ¢ |1M1E97 20p?#Fr ARs NBFIIMERF 25 HE
ARé& #i 6000 BER FrpOR LI CETAR(TE Y
NAV)E 15 ~ » & § ¥ f§ £=6,000 ¥ =*15 £=90,000 ~ -

—(f = % & % 274 % 90,000)

(1) - F‘?‘E"‘"#ﬁ»n’é FregizApmMrezlia ~TITHSERHT
FRANEREIPSIRRPF P AEY '%1#1‘#~'k— xR

23#-4#*“ rAEZ ARSEZAVFIPFSRQE - #Fa = E(Z)UT (TR
109# 6% 203 111 # 9% 20p) > R4-¥ B & 100000 A F v &
90,000 & s k2 A2 N FErEEEHLEE LY F 5 90,000 ~*1%=900 ~

3HFEL 2 AAFLFrFFLE v &3 90,000 -900 ~=89,100 &~ -

XErH 2% ’-‘}'J&—:}ﬁ‘?ﬁffﬂ-*ﬁﬁﬁ_uin -‘;ﬁ# 2R AT
RERR(OUTERPFRERI )R oa0 S 8 F?fﬁ EENEHT
FEI B Fr R T RS g R %?a;i GRLYT o F

SRSV TR S ER S 1 S L ATEE E

BEIRE S X £ 1
() FP2AEFFPARIFZP(FFP)L PHAFTIY RIS LRI FRE

P2 B ME T RN EEARE- RS2 F v H AMY A SE LR

f#_#iﬁﬁﬁ“f-\fﬁ,—lﬁg\ "']I-V—_E *ﬁ?ﬁmﬁ}“"ﬁﬁ“‘ YRR, Ngrmgm
\-15-4 3’]{“‘ v A fgptre

1A$F‘“']%5’§_ﬁ?"'¥§5’:’f§ﬁ 1@.»‘:%Q§_ﬂ&% E'i"‘“&' Bﬁﬁml%ﬁ'iﬁglfﬁiéﬁﬂ
EEATEWERRT A NBRIUME VYR EBICIALRERT AL

2.A R ¥ ;“?Llﬁx.p_’fgﬁ PEREAFHFAE B EIS "“T‘!’L'F‘A:—*EE %%
ARHAK I NBEUEAPRLERE L AR EF Ao

3B M AP F LI CI AN CHF AL I NB FUS ARV FEER

hratRLg R

( ) 'g‘)@;ﬂp,ﬂ&; f#"f.@ﬂ??kféﬂ;ﬂ\iﬁ!‘ BEA B i ¥ Ei‘—ﬁ%‘ﬁ’fi:u’féﬁ,w

1y

\\

LAY TR R
B¢ BERRGLY) | B MY SR
ARIFERPFLERIC [ MEFIFAYF | FIHLEBFEEFRE

£ 5 ¥ 5

11



TN HyY pp TRELEY R
X 2 (had !

- 3 B Y EIEGEY) | BNV G
ERTR N ST A AEAT
i%}ﬁmmu,uﬁiﬁ
FHANH LT
FRIHFLERFEFRE
BATE R ST B AREAT

2 W2l o 5L [2N w2 24 ¥
BRRAFMENVHRERIE LRI RTAE BB R A TR R

FHANH FREL T

NB SR #74 %3 2 X ¥

ﬁ?;&]f‘ %-rr v l} ERHEI %‘riﬁii%g’ig AP B
(£1)
AFUNEAPFLEHE $Af A AN 2
BAEAyHtigEn AU AK * B pi
NB 4%~ f £ ¥ ? B ?

FAUE AR XEREA AR A Y g
(Gx1)
BRs ARy FLEPEr [ a2RLF~ 3 Bice R

I SN t £

|\18 A p 23 z% FEHE > AR A * B g
(Gx1)

G 2 X ENBHUMERP GXEPHEC NBHFIL AP HE LRI 2 NBg
N AP IR BI TR BASHEPHEUIE ERIHXTAV YR

é ‘%’to

L2 2R &L HUREZBE2LBH S NERIPH B A2 Frsi? il
ﬁ’ﬂlﬂﬁiﬁﬁﬁ?*\‘ﬁa%ﬂ PRRFIRE RS B &
ﬁﬁﬂéffiﬁi#’wnétﬂﬁﬁﬁrﬂﬁiwﬂo

(Z2) REA!PGWERITR-RAESTRASZ BRI KR IHE MEY B
Jﬁ/‘lﬂl’ﬁf’”‘mﬁ" M‘ :

LEFARP P FNERITR- ALA T RAL2ATERPHLFHE ol
R RREFRECF LR

2EFAFEUGENERALIFF - BESIRAL2 AR PRP YL EBE
2 ¥

3,§§4 FrRALE-FHRFULIEI L @Y B FIER- FRFRE

ARREF LA
LANEBRIPIRFEFAKFRH B LY RAR N2 B2 ERY RS
(C)PHABRCES - XY RASFIFIRPHIRET R FIEEAIRFLEFHR
2B RREAR
LE R 5 HAK
D7 R EAFEHLF AL LB E >R ELLE-ER ~2TESH
HEMBEPREZ L2 A R UAEFAY ;ﬁ‘ﬁ]%bg\ﬁ—i’ - N
FERFRIRBIAAEA LALLM EP AR EREL AR R

i3

12



Z AR YRR EZIARADFR AL QALLBAERS A
A 2 ﬁpﬂéﬁo)o
QFRENTHEUAP LI PEFLEREF L I BRL ST RERE HEE
EEIPRFELER
@ﬁﬂ&?&%ﬁbbﬁmiwt’ﬁtﬁ%ﬁﬁ% SEERAIANKLLAER
2B EEASH B

ik % 40 HARFE < FEP 53 F BULRRE PRS2 H S
SHBFEEP (b4 f{}"-]—’}""f FYERB - EPRHR B2 & ek §
EPE)

QRZALLAEP 2 S04 MR LLAE ER ~ATHESAC LEpr A

2 bip2 2 id)

BB &P fHE EUFBRERFALTHR

CERE RS b

G)aP g4

B)Ew B2 B(drijgfgd BEEALLBPrE - RA 0P R F
RHEAYE QYA ppHEP Y E o)

BEPHAC - REXVNHEF AV RASF FEQP R THRPPE TR

B

DEREFLFEERBLER

Qa@LrFH;

BT 2L 2 NER2 L0 T

AEHMTF-FIERFEPI e 2 AR

(z)ES Y B2 Fim

£ dod TAIFAE O BRPIESEEET S 2 ¢ B

MDRrmue*PE-BEAF - REAFRABRZLAEH -

QFESREFRESLLOF AU B L RF L B2 2 RAAR RS
A\%.ﬁ_& T B N L

@ﬁ%aAWAﬁﬂfF%’“ﬁﬁﬁﬁiiﬁibﬁﬁﬁiﬂﬁ°

@#?Q\%ébgﬁmqgo

Ol LLAEP 2 BB PR L RAIFNLLEP Y BRI NP W
MR W IR KA R R e

(6)3%1%**-v BERFR R F PRASE S TR TSR G2 BT RAR

#iTHE -
ME*FFFHUERF AL LN BP 2 2 o
(8)F = FAxhh 1% ﬁ%apwﬁﬂéﬁiﬂﬁfﬁk~ék B R 2 R

Fre B 2 wiéiﬁiﬂr EEHotRFTRAFESAEF-AF
SHIFEHMELAER AR
2 EBHBALIF, FHBB¥F 2 ﬁz@ﬂ oo
Gdiﬁﬁﬁﬁﬂimﬁﬂiﬁéﬁfi’w%ﬂwM;t@i R B ATIE £ R PR

L

SN TY I

AREP A2 PpARLLPR RFAFREMOIBRPI LR > NFd ~RFF

13



HEH I3 n BN 4@ A0 IHERNT rL3ihke
_J.,\‘%g—-?'»
(()AREF TR (3 LE LEFER b R4
EFARELFA2Z- X @I FED
RETAE -fEMRIFEErT A ARAER f—?“l,%l}-?’}ﬁ. o
(F)IERIPLE2ALH B BRI IR FBEI v I ASH B BN
fl“* '*g‘?'évﬁ‘p]‘iiﬁ‘?"iifii*f%fr‘ri LA * UL HAERE v ¥R
%’*°$?’ﬂtx*£*ﬁ‘$’]ua%ﬂk§£ %Tﬁﬁ_i‘gi-?,{gi?;;nﬂig_,\%ﬁ
ﬁg—.’wﬁ‘_é‘ﬂ\iﬁﬁm‘,’igio
AR A

)&$Zﬁﬁﬁiiﬁ4xgﬁﬁﬁ
LEREFEET N H

v

C)FrAERFERNTFRUH LRYUIEBEF I LHRICLF v FRUT TP
GRXEBEBF TP G2 AN 2230 T FFTRAEA RN SnEER
\ﬂ*Am@méw?gﬁﬁgﬁﬁaw A DS ERE L REES S A

TEFTE

(ZINBHFA £+ HFn L ¥ HE =2
PR LY A e AR ERI 22

SN ERR ZRPER BRI

(-)F@ALEEL TEMTE  RR HFRABEL B URBFEPFFLLE
AE S AREIEFIRTARAERLE AT EALF > BAHE TR &
2§ A2 - (001%)F 3 EREFFE o @ﬁigﬁ?a$>*iﬁﬁé 17
B FARFEAIS " HWEAIALERLILXEL ERIFHESY
PR ER AR E AP RPAREFTRPEPGIP Y HE YR
ERFLNTFELL TR ELILAT - TFIRFT - AEFHRE - 7
Aptrg o

(z) AW R =

%@#??w*?lﬁﬁ‘*?&ii°
Fr o REEMABRP LA T R
ERNER A5 S T X

FHE =2

f}%ﬁ#iéif}’ﬁ:}iﬁﬁf&_»-_,_ﬁﬁ}ﬁ‘}*%"*ﬂ!&%i’ )"“;T\“f:“'ﬁ— : 1
DRI S L LA
MBI

FFA110#£55 3p ¢ 2 £5000H *-*>110£5% 9p ¢ 3§ % 2,000
o P ERPERII AP KFTRFETRT M EeT

Bk *A£5102%E35 15~

REEP2§ ¥ § & : 15%2,000=30,000

fegiER e 3§ 1 15%2,000%0.01%=3( £ &3 #-p » A A LT E)

R REP2LF ¥ & 1 30,000-3=29,997(F F B {7 § AT Ac'k)

*HEFANEN042Y FREEE R AL HEMIEF? o

¢ RLP Fweie FrY e
P ¥ 5/3 5/4 5/9 5/10
39 = = - =
PR Day 1 Day?2 Day7 Day8
7 s Y Y 3 feB

14




1y
I
1y

-

1y
i

CREFEP TR

a‘;—,“ EARBELFFILID cRALAEGKFTEEAALETA N S FF

TRRSE R LTS BEPF AR ED om0t b iy

‘f}»jﬂ\ ﬂ‘iﬂ‘é$/3‘ﬁg'?'5‘—ﬁ\i—:—¢(ﬁ AE)Z A BT AR E RLES

2 FBHEBEpAFEE 2Pz T EAaRLIIE o p ARES T PAEES
N\

«

BrPigoEEAFTIRIERELF ‘-'“éa(wwwctbcmvestmentscom)uz:n E R I S
»%éﬁ—iwwaﬁf%aw BFERZGIED  E0FEL D RH a2
A S A bt e ﬁfiLmJlF)sEl oo bt R ML KT TR
a2 HEEp 3 TR {F > SR BHERW - W EROITREL o

w g

.s,:;zz ZHPHREIBAEETAN fﬁiﬁ'ﬁ‘v\i’% B (L7%)2 v F - & p Ryt
ForprAEF AR e

bl
o
3 ok

iﬁ'g‘%ﬁﬁ-’ﬂﬁ’” HIAEETAGEF EF AL PR E0200)2 " F - d 1
PiEp RPTE ,giifé*ﬂi\J;}gf—a‘gg,.—}a,ko

Ch L ABARERE AREARANEE A REBE -

CAF AR

(-)~%4& Az AP has R F CHEH 2t E RE AR ETA A AR

(C)h s BaFlev faFu € $E =2 NBHY L H s s edsps
{A@Bqﬂﬁ)wN@EQF@AEﬁkﬁgﬁﬁﬁE($‘&@—%B@Eﬁ.
LAl R AR E BT 2 e g R e E A iR o A (A PR ] g
A R

CAERT

.>‘_ Eﬂ:

R0

©
B B g5 R B b
\4

9

ﬂ wm}}
E SR
K
et

N
®

H w4
=}
?\gﬂ—

(™
ot L
®

R
o
-l

[

%

B TRSETEEEERE TR
ﬂﬁ;Jiﬁwww¢%\%L

LR ﬁ%%&*vaﬁﬂix ﬁ
2 G2 FE o BT EERFT RN
~"€’é;;:b\x’€, AL FEyE: THELE

;}gm}

L =k
- == W
p

Ne 3
oy

R TN

o

S —= E&

£
3

o
3 e Y W
?"E ‘3\‘4; {ﬂ,

(\.

N
F o/

REORE -
=4 R

N+
o

>\_.
e

By A B
F}
-R?“ht
< TROFE OB ok

(LR
W e

(S
7@
W
frt,
=
AN
poas)
5=
e
¥
¥

"

By oy
(\.
L w -
|\

1
\4» w%:

?glmﬁ11”01ﬂ 8 @ F ¥ 1100356430 Bk R 4 k5 A
sRd Ao Y A 4E 110 £ 1100 5 p 2L g E

et
_R>.
‘h@

Lr
1100038800 ?J*
A X #)\ F‘
()*%é

e

A

L= \‘H?

&l \
N

a)F‘_j:ﬁ:
\m‘-%_‘:

BrEmg T PTG )R REXRT R R
A N zlv:?ig‘,;»&gﬁa,u‘_g_;ggs;ii%& ‘zﬁflﬁ-’g’}"}ﬁ
TE AR EGERY S URPEEF A LRI EEE AALELF
&)E&i%ﬂ%ﬁo%&-;\ﬂaﬁgfigﬁgfié MR
" f”‘J@i‘”T;‘\jsz vV P A 2 ¥
\Bfl\ XL AALBREEGEEA o

%
£ T
P
o

‘*’ﬁ
~ oM -FU\“- ‘N’ LA

&
[
pr
~=h
~
_
=
.|
oo
==
= g B

Ja

®
\.

4

>‘
-l
|4

\9‘7 1“\7



C)PARE22FFPF L2 2P B, AAEFFHFTLES -
;‘lﬁéﬂgﬁé?i’m Sl A = R IR TR o
AB(rARsgAxpERE)-

R A

PRERGF]MZL S FRECHETHNLRITFLT 27 2R
~_i§ﬁiu?%ﬁVﬂ$§§’%iﬁﬁr%*ﬁf Bz A
E.\_‘,EL,-\.;H'&‘,-\.%&‘—-».}&A‘,xra’s;-k“*"gx-fl] o HNIE A VN A AR
@ﬁ*%ﬁfﬁgﬁ%i?%ﬁ’pﬂ% EARF KRN RER 2
, - FiE e HIEAFFER *ﬁi@ﬁéb*iﬁﬁfﬁﬁﬁﬁ
*ﬁ%*iﬁi’fé%’i ”%ﬂiiﬁﬁﬁ%%¢?
AP CHMEA S RAANERAF HAD iﬂ,FwAﬂﬁiiﬁa
REASAEFRFBHITRILFLAFLFE
JERXPHNIALFTAZTE2 AL AU SRR 32
R FEHLEEF AR L ERAFFRIBIALETA
%tﬁﬁtiifmgﬁﬁ R LR g it AL N E 43
°“W““$ﬁ”iﬁépﬁ M2 FLadygtzlLisR
NMXERP PRI EFAEPF AR A TR EARFL T RENR
B ik & BB -
mﬁggéﬁiéﬁﬁﬁﬁmﬂ’#iiﬁiﬁﬁiﬁm?%ﬁiﬂ“‘“ﬁfﬁﬁ
B EESERE LIS EES VLY RN OEEY VRIS R ER-E
BREAZGR ABLFTVFEAPN B RFR o NRRALAEFF ISR
rRETEZTORIBTETS -
T)ERXPIRIIAEFIBHEF AR ERFETNLFHB IR 2 JEF
2B BETEEEE -
(F)ERXFRENIBAERLTR =P P S TR Fo2 il raBd2 pae=
PROZIREPFLATNBIB PP R EPITIRFIPET T
L?ﬂéﬁ$%L“@ﬁ
(;)‘yﬁ_f\ﬂ—ugﬁﬁg%ﬁ_)%%é A XY R —:;-égﬁz}:égjl_gﬁa‘ a3
RAPRAREP T » P k! BA2ZERCBEORRP T IV A4 824
B B2 RLPp FHP i;“ﬂ@ﬂiﬂﬁﬁaﬂﬁwi& ﬁ?&’@%o
AFRFFLPFITRBIEINE Y A R A F A
REPTIERFF 2§ -
(MERXPREFEFBEOBREP S ¥ 242 "f’ffll 2FIF Axe R ED
VRN KA RTEE EFT -
1L BRZREBEFIAEFTET A HIATRFT KRN H ‘ﬁiﬁ-ﬂf °
2. ¢ BEAE ¢ B2 BOMF T HiE -
SYRHEFFTNBHILVFHuXF I AL HY) -
4FFE* o
SPREIAERFETNREBLRAPEINAFH -

ﬁ%"k»

M
Wiy - oo™

=5 (44} ').{\ Wa Wi -;q].:; by

4

¥

4

1
ﬁﬁf
B

ol
3

m
-F‘
\
"" “’l_\( ‘“‘"‘—\:\8
L 1»& i
- \mL

-mhm\quy:a,

16



CHNHELEABEFEALF2LB2EH -
(LER2PRBEILFRRUSARRFTLFEL > BREY EARZ 2R ERTH
BRAS REEDFLAME L FEIP IR ARG ELREP ORI
RECS 2L BERT BUP LY A2 AASHTHARNSH FEE FF
fruURBLAISE2 0
(LER2PF* 2R LI BEPMF S22 BPEAMELZ 45 20T
(L-)ER2PHARLE2 ASH B BRI ENEABM ARH BT Y2 R - HBD
PRI LFEAZAZEABECLAEHLPBY -
(To)ERXPERIABERFERIF LA FRGFRIBEEAFP - P M4
PAAEGVERNRTERBIE L REAS GEIPHNFTEI AL RE
B R EREBE -BXRFFEIIESEASRY PR LFI RAA

GE(R)RFAML2ZFEIIEFE REEIFT/HELEY -
G‘)%%%iﬁiﬁﬂﬁﬁﬁﬂﬁiﬁﬁﬂ’ﬁ BN P HeREREE LD 5= A AR

PSR TRBRZ AL AR FARIAETEFT RS LT o
HE)&WQP%Biiﬁéffatgvigg
(L7)% I‘*”A\?)%xi’cﬁ-‘gga GLIMELZAAERETYRTLBLFE A EH -
FIARRA SR RLBI P B TA TR SR B
a4 o lﬁ:dz/é zﬁﬁ g:}ﬂ—r A EREZYT IRt 2D
APRHE AR FRo AFHMBINHR R ENEELPL 2R
SPRERAEHER PR%’Z-#E]F\ AR L2 FTHAL(G s ERBAFT
fmﬁ%%ﬂ ﬂ“&FE“Aﬂ’fFmﬂﬁg&"“ﬂﬁiiﬁiéﬁaaﬂ
;%_%,1@_1*%%1,.
NP TR BE B E MBI FTELY A MRBEIALE
XERIE %Wédﬁwﬁ*ﬂp:?1¥&»ﬁ&$ﬁﬂ5§ﬂo§wz
f’-ﬂ‘ﬁsféﬁf’kﬂé—“‘ P EWAERASTRILAEBE T2 A @

()

0“ﬁ££’%%ﬁﬂﬂﬁ‘@# B ﬁﬁ*%**?ﬁid’7u%$#ﬁig
ﬁ%ﬁ'ﬁf’%ﬁff-%‘«i}*’ﬁ;, PRETEL H iﬁngfﬁﬁf#_&x)ﬁiﬁ%%ﬁ
B2 RFENZ AT - RERTBRFFI2AREMATEE > &F W oA 02
AEBEHERHTL A AEFFIREY -
(FA)PREFIRFALEEI ERIPRIAR AR ERTHERNABES
(CM)FEAEEFARFBEICEPETARERNR & %?i*i‘\jﬁ’ufﬁ,‘“;mfl‘\:l%
BAFTAFEE SFA AR T? B NP E R LFUL PR 245 F
AR EEFR IRP RIS E B ML BRAASR TR LEY S
ﬁ%iﬁ?{?%i*ifb ’ -?-'—’ﬁ’fri*i""I}9 FHEEELHPE o o
(=t- )AL 2R &R ¥ %:-J-mﬁ‘;‘—ﬁ‘;‘( VL HE RARL BB Y
Lo BRI FEAEIH OFELEFEHAL REALLLAEA -
(zLt2)EeRm 27 444 \@;.,pﬂéﬂ;}g,g—r;.lgﬁ
LA G F I ATE R A2 S AREPH N - oo
2FAELNFULFRI 2 G2 ENULFRICARRELFRI -2 HE

Fl‘;_$~o

B EREBELNT

17



() A&FE #ﬁﬂﬁ?f;‘;%ﬁrs&"* » REBAP L3
Hhfhe o £FA Y BEERECLEFHA
EwREBHE-

DAEFFPRLALFELANEIFRFBRERCRS KT G2 MR 2 AN 4
FAAELRALTAMARAAF R MRS 2 AL ETHNIRTTLY §2
ﬁﬁ’uiaﬁgAiiﬁiﬂamﬁiﬁ PHEAAE2Z R S FE AR
Hiﬁf**ﬁ&iﬁﬁ?bﬁﬁﬂ Héﬁﬁ’?igf‘%?ﬁf Bzt
AEEPE ~HAEA QA VRXBARETRFAFTEE o HAEA R
ARERADFIRECETIRIL BN FEALSEAR AL R BHEAS
L2 HAREL - FE RARFBETILLIFLE I AL A RAET
SENNT RIAFINIALLTAY AL RIBREAHIAEIFIRGT

RS WPl N X AN Y
ﬁ

i ARELTA BRFUAA

(

1y

I‘\ﬂl\- .

I

)%i*?%ﬁ%ﬁa AP 2LBF I RASPAELTRA O IFRAZTAT M
sﬁﬂ’??W1Q*@%—*i@ioﬂ%%fﬁéﬁﬁmémﬁﬁﬁ%ﬁgﬁ
EFALERETY éﬁ%ﬁpﬂ%*ﬁi?$ﬁ (LR Ak AR R 51 ]
TR EFE - %éﬁﬁﬁﬁ M2 AR ER T HALETT TRl
iﬂﬁ%é’%?iiﬁfé Mﬁfih&’ﬂ%mg;aﬁiﬁﬁﬁ%i?%
BH B2 PLES o
(2) REFFPHTLAFRAMERBHES A SR I REPH - FEEITH I
W”ﬁﬁ;%ﬁkhﬂﬂﬁﬁﬁéiiii’ﬁﬁgiﬂﬁ&ﬁ%ﬂﬂi%é9l
FRAGFATMZ B -AEFPBHARII - FEBELET-EF2 7
BT IRTE 2
L%ﬁ%%%ﬁﬁﬂﬂﬁﬁﬁﬁﬁﬁéﬁg,%ir 2PkE o
2AEFEBHEERNI I LRI PR L ET M7 FlL L FLaRIAELIH
T R RAFE
SHNREFEBRELTFFHOBRALE LTI A ﬁ%ﬁmﬁiiﬁﬂ“?éﬁ’
AEFEBHATF LERLFAM 2 FE B - RAL L REBHEL(H &
2«'«2«‘« /\:JP‘_:,:‘E}‘ °

(I)AEFFBRZIAETELFTORIADFLFE2 KF ol d R FEFH
HARZE %fﬁﬁﬁﬁﬁﬁﬂ‘ﬁﬁﬁﬁﬁiybnﬁ*’%¢E°~am§ﬁ
REP-FE wFaRFIAAELTAF  AEFEBHEAIRTETE - B
ﬁamﬁﬁﬁagydifmﬁﬁﬁg

GOREFEBREFIAFIRAERFETHL R éﬁﬁ*%éﬁéi# LR

FERF P LAEEOR  ORTOLEASK RHAMES LIS BE B RF
ﬁ%#iﬁﬁ;%\—&L%ﬂyﬁﬁﬁz<h&ﬂ #%ifﬁm1ﬁ°mkp
?ﬁﬁﬂm#ﬁzwhiiéﬂiiﬁ ﬁ%’%iﬁﬁ &ﬁrgﬁ ii’
AEFEBEFIRYFTE CASFEBERASILEY -

GO BEFFBRARBERTREAMPAZ RO RTALRSS TAMA L 20

iﬁﬁiﬁﬁiﬁémﬁiiﬂ%# AAER 25 R RS SESHMFT D

(SRS A E iﬁ’pw**difﬁﬁﬁﬁﬁﬁ
(*)%ﬁ%%ﬁﬁ%m“ SPREZPRELARER BT IAEELAREEFYURE
BEREARLZLEGA > RIEFRELSRLER -

(

18



3.

(L) AEFFPBHETENTARFRT > Al 2R L2 T4
1. #dpor @

[ LA THEFE

(1) ARFARNELELFTEEDE -

(2 A RFRIAAMPFEIIMNFLFEER"BFSL GRS -

B rHxE+r2RAEGHEENFLEHNT Y 2R #2255 -

QR EFIREAECEZNRAE EARREGHIFEI R

O %HLE FrRLEERE RS

WAAEREEORE > FEIAER REFULFRI 0L F R IR &
f\ggmlgrﬁﬁfen—-i»tﬁw}% B2 ='< °

li‘:,é&“%é# B4

o

(*)Eiﬁﬁﬁﬁ%ﬁibiiiifﬁaﬁ*ii THHRIAEZAAMEP AHE

(+-)

(+=)

(+-=)

PP Ed FPENERBELFEAAL - AEFEBHERNF IR EP QTR
IV EP L RETAL P wi(FRERJIPAP )  RF KBTI B
SHHFSP WA AAEBAF NS AR Y R AT R I Y EP L2 FET
ARGP i RIS HPELZ22BE NP SFP i ENIV T RYFEPPR
HERLIFdEBAPRTIEAEREL FTALRELT ErFTARAGLZ
ﬁﬂﬁﬁs%iiwwﬁi’iﬁiﬁﬁﬁﬁﬁﬁﬁm%w’* PLpaEd F
FoewEEEERA -
AEFEFBHRERL G ERIPEFARAECHEFTYS ML 2T 87 8
;»;ﬁ,kw»w PREAAECEZHNXNTMELBFEEDB  HFHT X
EAREZAF BT ER Y HF AN ERELE BAFIREREPH L%
SR R R R R X Wﬂ‘%mgﬁﬁ%yéﬁﬂﬂﬁﬁﬁﬁiﬁiﬁ
TP %fmﬁﬁﬁ%* TEREAPT LSRR -
£2 QP Flsid *ﬁi’ﬁﬁiiﬁffxéﬁ AEFEBHERSFLAECLE
¥ o
AEFFBRERAAEETNF L2 GRTFRAAEBHEP » F kG M2
£z ﬂ\%f*’f-*" ARTFREIZ fHEF - AEFEBHFHNFATFI T ER
?E"’A":&ﬁ‘\ﬁ:&ﬁ’%‘kf'id’ﬂﬂkﬂﬁt"rz’#ﬁ'ilﬁ = o ofe
%ﬁ%%#ﬁ%%pi&
EFEHTAEFEPHIRIEAERF  AEFPBHATZR R 2
rAER R
%fﬁﬁﬁﬁi%”‘¢#§#ﬁ$W%’%i»£ ghTarAEREZHY
FIRELH > AFRAAE2FTHALZARE IR ML P FREIBAL - HF
i‘E%*‘ﬁm&~#ﬁ&ﬁ&£ﬂ%&&ﬁ’ﬂ1@ﬂ$ﬁ1#wM~d,&,
FTRBELIFF LR EFHFEBEI R -
AR EF A E S RS FFBHAREEAIPLHF o N RRAE A A p AL B Y
Epp oy 42 LB Y A cef HBEMP AP EBITL
fiﬁw B2 R REFEFBRHIAES L ZYF T AR 2F42 0§

FF o

enb e

19



E~AERT

S BERTLEZEH
GeLmidt [A&pen] &
SN Em o PEs

s 2 )
A EPF 2 AL

AEEBAZ L2 RE(E)EEER

AAERFTREARECERGRP N FRBRFTIARL LS ZRFT AT RFT A

KFRF2RF ot B
(- )T RER
LK F A7 ¢
ALEEIANFTY
1742 0 SAPMET L

2.&5’&?;‘1‘—{.

ﬁ PR A 1 ;_/’:’:

N IE;Fajfﬂm;fou HAAmILRE @llf;}’,\ﬁ A

FPRL o TR ERI TN AK 53 gy o

REgn A eRRTAWNHRL IS RAEPIPMIRT P 8 AR T WIS
B AL R F R EESRFTALE  SMBETLE PO > L H L F
i o
BHFTHE

LHEABEREFLEF PR FTATIRGIS IR FH ISR
O RTERERERARTREALEI ERLE AN - RFTREF e FRSAAY
BELFERETMA AL -
43 F ¥t
BREGRAE T REPFTAIEFEREHT > 23 RTHRHAFLF - L2 M

Brigdde

(Z)p e EE: AR ER

ER AP EEY RERFIEIAAMT S22 0 PHIEBLELS SRFTA KT
AT RWFREFEE TR BHI:
LFF A7 ¢
AAEERANF T REDRRSAAMPF SL KT AWEL > PP A AE S R
ko SAPMAEF L ?FMO
QT A
AR LA R FTAPTRL FRRFT AL SAAMEFT LI AL 2 H
ThERERGF
BFFHI
AR EREF A ?%# LR FATIHNEES YD wi%?’ﬁﬁﬁﬂﬁ
EHALSHARTAFLEEIERLE AT - KT HF LR EIMET L E

P Hig A

4T st
AR EEIIAE D PP F AT
MiEFLFHb
(C)RhéEm iz i
WL
§F g E-FMIrERTAML
iz ¢ W B E H A

EREREHA AT RS 0 B EAp

& ()R 81

%32 2020/03~iz 4

20



S

LR$# 5% 45524 2018/06-2020/03

2K BT Bl 2011/12~2018/04
%mt%%$“~&%§%wﬁééaﬁ7Liﬁﬂ’“ﬁ%%é$fﬁﬁdi

HEEAPME L EY AL &> AAEERABERFTATE SHAMEFTLE R
’}"){ «:*JL T2 o
(z )& iT FEEAREGWA2Z L2 T
BEEAZ2ZEE =g
BLm 2023/09/15~iz £
ELnaY 2023/8/11~2023/09/14
% L% 2021/12/6~2023/08/10
(F)AAEERApPER2z B g PfE2 “THEPPp EJIE BR3¢
1EZF PP R A2 g2 B 2L P RR A BB LT A A
E(FAEFHRFHERTHAERTR %’$h%$*“$££*mai Z

»hE)-
|5 R 2 4% ¢

i

SIL N PH - BA LKA REEILS B(F)U L AP VBRELT

M7 FAEHEF-F HES > 2 ENFPLARFLF o dfFo L FIEFREL2Z
AEPFLALRERL REZQROTPIFER P CRFIFELR
BE A e

Q7 FAEZ KT AR A SBE -

QF - #25m KA FRAERAF T FEE TR - P RRFEET e R

BALEWAPRHFRL U L ERFTHH2BLIE S 2 STHEBD L F PR

MEFF FPFRs e b ERTHE2BLES &
Qe > gma P Wﬁﬁﬁﬁ?éﬁﬁiﬁﬁ:

AZBFEETAR B2 2 £z ﬁgg.]u},uf}@g?f Cab g R
ﬂ>ﬂ@@ii¥1\i*¥¢w7\lwﬁm 1%;¢ﬁﬁﬁ§%ﬁ
WA LI E RS EER S LA AL TR BERT

AR R GRS b
B.2&A £ 5 @‘%?%$%P%ﬁ~iﬁi LR 2 (F 2R o g e
Z A g8 gL %“W@ﬁﬁ%ka e R g - R b
B B itApF R T ﬁaomﬂﬁﬁﬁﬂ’é$ﬂﬁziﬁra€‘
st H@W7q& A5 RBAERTE NN L AM AR
BERRR AT ARNS L EFIE S E 2 2P P MBE T AU E R A
ERFAFFAPEY P AP
Cé¢+f&%?%;agﬁﬁ\ﬁ%z?mﬁwzﬁ%w@ﬁ@ﬁﬂg
W2 F Rk SRR B ke R TR RN E PRt
i ’]‘ﬁﬁaﬁﬁ'?k@ P ARz iﬂﬁﬂ FIEE LR Id L ? EERPE
c4rF FMAR A LW FE 0 BE G Aﬁﬁiﬂ BEFHP L

21



’

fn

’

I=q
/

=g

g gET L A e
DA &g &ﬁ?%#ﬁﬁﬁﬁﬁﬁa& PRELAES(F2Z7R) 3 - p 7
[ o ‘% - fehpF > 5184 Z@-F?'F%égg"ﬂ“r?ﬁgr}’%”@f—?—rﬁ ,
MATHEL S BEARE LIRS RF L S AR RS
B R L PR R DTHEL S o

GRAPEY AL BRAE FEERAFLES = A RILE 0 AP AL ZERET
RS R E R BN g AR R L E R AT
ERNPEY g LAFEFRFTHN 2 PR R TR RIS > AP WA RTH
BPo P ARER PRI B iy 4

; P AR AR AR FTAER O T K BT AR RIS

e

ey

#*
&

GEAFREGMELE AAECER ORI EY AL R EE § TG R

Tod = T IR

(W$&?ﬁ@%§ﬂ4i*~“%:wa*“ﬁﬁfﬁﬁﬁv%rﬁxijﬁ&#é
FHEZFHES R REA LA PP P RAEHTHREN G LT €
UL ES S A E L R N

2 FRFHREP AL D R AL AF AP FE AT LG L

(3)7 @ 5 et S IR P EEERT R AL WA ¥ 2 - RS
Pt T

()7 B FEEE* L

G)7 FHEELPp LM B A& 2 EAs  2ELESRGFF
£F ‘%”}3 f%;ﬁﬁ*EbFé&p;ﬁi\g\;ﬁﬁx#gfﬁgﬁ%i;47 FL o femd BP o2l D R
;ﬁi‘%%#/%@“rif% ‘% xR ’jétgiiﬁifﬁ‘}f’i%’z?\%%-ﬂﬁ R NALE

6)F FRFHEWLP AL LW T M AL 2P F 2 %% w78 5
BAFREEEAP G TG P TE P L FBEE AERGAE 20

(V5% E A FRFrAFIAAL 28— 03 L 5 A fer 2 EB@Y > 7 @8
PAAEZTAR ~AAEZEERE

@ F*iE— 13 A F AP RE (FHWR) KA REZ 2P G (5 REEDPH
SEUIWAEIE SIS % AR IS S nﬁp,\;,. AR HBRBEN L
AICEE N L SRR L AR L ﬁ%é$i?é%ﬁiﬁ¢14,ﬂ

T 4)1 g

Y
:’f\' JIIE /i ;} éj f? 5 5_

EZX
Y
|
“B
i
N
N
\
T\
N
A
)
)
=
7
¥
ne
A4
I
¥
ue

%g)':’"i";f G P ]/,% ‘E.s%?‘?»

B
@ORFri- 1% X1 2 FRE (3 H0R)  RERE ~ BEBE ()R
R EEES SB BRI R RIT 0 P @A A P R ks
’4’\—7\ ’bTﬁag—i&%K%—%ﬁﬁf’\iI‘ I

B k. % PR R PR PORE (5 RR) R R
B3l #E (L) REL ARG HEE FHEHETEZRFRIEE O F T4
§2?9%5%9$$1ﬁﬁiioﬁwﬁﬁ LR EE L R R
AR A I s (Netting) > 0 & BB EPRFT L 50
U@ﬁ?‘ﬁ~4?%%5@%%2?%@i%ﬁﬁﬁﬁ\ﬁﬁéﬁﬁxiﬁéﬁﬁ
ZOApRR AR o P )2 R 0 F FACEE o P T TR R

_‘L .

’

(A FrriE- 7 & P P KA R 2 Blic 3 FAQE A R Bl F A2 -

Cd*jm

22



(12)gm = 7 org2z 20 & > F 3 - SORER R 2 Rlic e 7 FAZEE ke
BB P A=

(13)7 @Ak bdhrd 23 HHESHI B L B LBEIRTR AL I EARE L
T iEE R Lo ik 7—%‘,{];, » A el

Q)G R F I B h R AA LS ERED P ERTNI G T -FEPEFTARE
AL b2 2 A ERFRE

ﬂ&ﬁ?*%ﬁi*’ﬁ7ﬁﬁﬁ’% TREAAEZFTAREZ A2 L I HTF
Wiz Lg% ﬁﬁxﬁéﬁ’lﬂkﬁié$é§éﬁﬁ Ai:i:&?

\I

)']«

§

i1
4

f

PHRRFEFFHIF AT LI PRFALE FP PRSI IFL ]
ETF - 7 & EFUWMVWEF~ﬁ$ﬁ’7 PETeY ﬁﬁ—%ﬁiﬁ*i
-+
ﬂ&aA“ﬁ—é$ XERE 08 P TRERKTALE FARIFRE 20k
ZPALE TR A ERTHE- AL FRT B 2 WALERK

?é %mﬁéﬁﬁ&%x7p9%:4:
(A7) &z~ H - Fﬁﬁya%%”ﬁ%$§ PEREAAEFTERE AL REGLE AL
Lo RAEFZRAB - BREEFERS $?§FP%Lﬂ’zgyw;
(18) B n R AAEETR R T ThRRMP R A £ /A FRALEXE

B2z g @Q&pﬁ'l*6W®,; FHERITALE L H2 <
EIBRERR %F”]J:B’»‘?' BERE w2
(L9 Fo 52 P gL 2 g&% By T
(2007 FHEBA DL AL L REFF PR
RFEFwE- 2d g7 - FRAT T 2E2PEX i
EEATARE2LFAZ L - ERFTHAELFZEEY 7 22T
QAHRFE-AFHFFREZ £REX(FATEERAE X)L R EH > 7 FARE
BEATARELF A2 %?”ﬁ—ﬁm%%ﬁﬁﬁﬁé(?wﬁﬁﬁﬁ%
X)) B e P FREZHFTTHEF gﬁﬁf' BRI FAL L HRFRE- 8T
SR EROR AR LRI P WAREEREEA(U) A SRS S )R
SEUBLEE73 B K
(23);};’1 ME- K4

M

R}

=
o

B>
_‘:‘3}
IRy

x

P}

&
p=
=

S

=

ot
pu

ﬁ%\;

Eh

(\x

)

f

7% & b BT (7 2 WW
L

RERE S B EHF TREABEEFTAGELFAZ L 2 D FREIHE
EREBNARBN E FREARESF SR T2 -

& 'ﬁ/w\g
QR T = LS PRD D2 PR T2 L EWE AT ABAGES 2RI
WALEE R RS R D 02 P A (b A F A % )% .
ARHALFRFLF AL 72 BREALEE
@5%“”““%%ﬁ%51&%\%5%\5ﬁ%
T#E\"E'}’J}’}J%E P P IR T
l%ls’g/ﬂ\y‘—L;

\

’ﬁ‘\
B
D

o

i}

(B4

et

@ .
D

(‘

=

2

-y

o

N

Ee}
BT .

(26) 5 BXEREFATAAABE L A SR P HAER h2 P2

%&ﬁﬁ%ﬁ*%%tﬁga*%“¢—ﬁ¥—ﬁ%ﬁ$i%ﬁéﬁiﬁ
EL * ﬁ% ? AHZE

KR GEAL nﬁﬁwﬁﬁ’lfkﬁ/

E A Y



BT iE- X PRFFLIAFATACEREBS L0 2 ORGSR
o e g s e s A

Wizt (drg » 2 dp A S R)F 2
(20)45 F o iz — e 72 3
Fmiz by 2 AREALE
RO F*ix- £ A RAFEF A G
7

s 2
éﬁ*%?%éié?

=
HERRBEELLE P EREAALEETARELT

Blgmape 2 ARFTREASL
PLREPHEAL AT ES
THGE2P LM GE 5
AN AFAFTAGELTRES

(32) 7k £ L Finbi(])

AR
(A A& FrEEEREF  * F

REAAEEFTANEZFAZ L T2

?}\’.& Hﬁ-@d—*ﬂlm[}ﬁ f‘#é\x?\[’

1%

BN EHRFHFFL G HmE  BHRFNRLE
L RERTREAG T TREBAAEEZTAR

Bo)7 WARF 2 F A RBALEETARE S
B6)* H L sp gRTL A é%‘n,ft“i'#'liiio

2.7 ;ﬁ %(5);‘-;%@* A& %9k -
FEA P E 2 HFIHFT R
3?)’, 1 Iﬁi)/v(8)frJ\_—L 57(12)@\ N ‘37( )*73

Bmﬁiiﬁbﬁi%QQ#%a.?ﬂ’%ﬂ wﬁ?xwwﬁiﬁLﬂ,J

4. qum/\— & it ||,,. 1I§\:"‘ﬁﬁ

* L1
AP g s EAT I B “q%Vﬁﬁ';§§°
5 gﬁ%%%ﬁiaﬂﬁmawg:

( 2)7}\1 %:(16)_?-;%7%’_MTA«TW 2 ;‘?I’S%i y & ;}’\:E

éé—k % Hp %.“ ’T)Lé4> o
¥ (18)% ~ ¥ (1) 1 % (25)4 ~ ¥ (27)#::
£ H X

iﬁz;ﬁﬁ’uﬁﬁg% gL R G

fs
ﬁﬂé?éiﬁm

I N §5@$Lﬁ ST RBE 2R RRE
REE & 5105&5”18B$~g;§&:‘}“‘
FiE L AofR s R A2 ﬂ » J %

18 p £ ¢ #4F % 1050015817 L4 » & T 7|

MR Ay @A T T d IR P gpRgE s

N

1\\

WP $Z S - FRIIEE 2 D



~
N
o —
§5
=]
‘/
T,
_\-
%
(\x
‘\1
o
e
S
R
<
1k'\<
Bt
g
7N
"
-
»
\f N
T
ok
£l
>
)
ES
N|
Ay
T
}-‘ \

FRPAEEAZZ o

(3) .fég‘_;;}ﬁ“,f EAFQ)RETR AR LT RL 2 LA o IR
E—ﬁﬁﬁfﬁéﬁﬁﬁéQﬂﬁﬁéﬁu@ggiguutgimﬂﬁ
PFERFEAEGFEFFIURPE-FIRN I > UL ERERTTE
BARERE AR AETERTIE ERARE > AHE- %A&f@
FERENTEFRGBAEZ T FARFREF AT AT L g
BN PEpREE P2 AR RLE -

(4) @2 Ems T- BERFTREALE T OBF AP LHPAE-
BE BAe BEE LTV GRS AEFE I R LR A R U d
aa%g,lazﬁ@gggﬁjvﬁxafaLﬁomﬁu&@yxi
#(2)% (3)2 Wty

(5) g3 2 :

/~¥;jf2;ﬂ\-r}\“'ﬁaL;}F]/‘\:*€» DO B EFRE S FR IR | 5= if
S ﬁ%iﬁﬁiéﬁﬁﬁmﬁﬂéﬁuﬂi4ﬁﬁ%#é$%*R#\
¢ A g2 dpm A PR
ﬁ¢1&#a¢\wa”aa;@uig
o

(6) g iEHE R
Fookd AP A0 h F AR E AR A IE TR LT HAE S R
BRE TG EF AR P RS LR P A Q) (92w
2Ly o,
P
4, SRFWIRARETEFEFRE2Z2FFOTRL g BREFRAELT

5@¢25@%3$w%4&$%5927wagkf wmg%§ ey
B2

‘-H%: m\v‘h-

FEABRA G R A AR L ERAITE AR R
TR F o TR ARSIV RFT £ o
6. GmAP A RBETHY AL LA FH RATABELE 4 2l
FiER A DB $ 42 5302 0T o
7 EM AP FEDRA AT LA RE RS S 03 RN ALK
AT ABARAEF T RRE LR LA X ERSE B IE -
C)W“%Qiiﬁﬁﬁﬁ?i@“&%,ﬁﬁPﬁ&?4 LA g FLRER
2aEAFE o RS AP R R IR TR A e 28 T A A
%ﬁ@ﬂﬂ%gﬁf,é’#&f#«fn}?g/,}fr}:ﬁljz%i%/,}f%,xz\ C AR LA E

o

E_kg I,E:w.'_#; E—l\—%
() B®p e

4§Pi,f’rl*€’z\ A-FEZEJT R R E E

1. g2 R R
FRAFAAJFAFMLG AP ERAXNERR 7 FRRR L
LEREAFLISFARAET ORI BRE A X ERSH B HIE -
2. Jd2 >k

25



£4
(2) g @ dpivs

5 FREAR AR EL RN GRE o AR L TR
R A ARy T A PR .
ORISR A S 1R T FRE ELER h S T S8
R ITE S ERWP o
(A ER2P R A AR EFERFAERAREZAE BANRF L 254
ForARIRATRLEGALFFOTEY AT A 22T o
G) NP RMIALNTHF AE2LLF A fHBEUTEFRFR 2
WU AEZ EE A ERER A AR 2R ATIEE AR
AZHELES I G et BABREH 10 RET E
(=) Wehma
1. 2R R
TEAAEBEAF S EG LB ERE T RA AAENRTLALY
WP LBEE A GRPE S SRR RA DA A 7R AR
2. JJ2 ik
'géﬂ"}q%# PR EZPE AR T %’;61\&—*1—\ A d R AR (e
GRES SRS ML AR L

A\%%&pWP%&% Eth g %78
(-)a -‘ﬁif;»p PR(FE)SAREGEEP 2 L EHRFTHERED SR Ep  F 2z ]
()+ DN fﬁé$7f%ﬁ;m§ﬁ%'¥* Tep 7] 2o S
@ﬁﬂ@%@mﬁ%g¢ KFfeE  GRAREN AR ES 2 AL
iéﬁ%?%wﬂ ?é’$i%?ﬂ4i&@%ﬁﬁﬁﬁ%‘wﬂ”%‘ﬁ
LR ZATARE R RS EREL - 3 R F ks 2 b (Proxy
BasketHedge)(7 # % ~ iz fp *t e ~ ek |2 R FEJER) L K27 €1
BAPLEERMP S AR AAETAL R RAURERL R G -
AR ENEE R E AR A EHHT > 2 FRELT IR TAL G oY
Bof e sr? BARY LRGN EF €2 MR w0FF 2L AR

N

BEBSEFT LRI ERAPREARENNTHRT IR
SRR RN A TR (SR E R ATLRRIE 2k
AAECRFLBERE I A VAP L BORK g T BRI R
BRI} EEAPHRHA M IR E FRAAE o B TALALEF £
BRI B4 2R ﬁ*%’ﬁm*é$*@va§ %é&waﬁ
R LB RE A R T AR 0 RRIL I PR
AR LR e o ’ii?%é£W4* TN

TREAEAFERL S REALENARE L R e
(P)BEFRAES P RSATEELY - BAP RTINS A FRT - R4

prie

[%fnﬁi LivH et SEin]

A %%7%E‘$W%ﬁmwﬁ T 2 %%ﬁﬂwﬁggg

fa’@%:‘ FREmRL: REFEFEFE B SESAGE > X AT

26



GRHEF AR 2 b e EFF L& 32d RARREBEIIRER > &
TEHBEEN AR EHFTNABEINE T BRI LR P AR ART
(REITS)% % # & $d0 J 5.3 5 (MBS)® 51§ & -

1.% # A& F 2 22(REITs)

FRAI00 # L FFHARFTRFEFH Pt FRWEVIHELFT RS
LR TS wﬁp_,zﬁ_wruz”#é;il B A PTG 300 1967 & B s 4
A3 AR F 300 Wi REITS RpTpE-id = £ < 1986 # £ W W ¢ i i@ fLdrecd 2
UFIF LA PR TS AT A R T 0 i AP ST
FAFFIER > % REITSs " PRETAE TP RE R B0 90 & APk
B RR R PR G RO AR TR IR &P LR
FRME G2 REITs i B - FRWOREITS FE A3 > TAMHFA S ~ > 178
ke 33F 5 2084 5 REITS i W A & REITS &z ? « REITS 3 & &
ARAER B ZHEHNBR > £ FRREITS ? F4F 5~ - p 2016 & 7 12 kge
FREEHFEHFMEE 5 ) SFER E4pM REITs thd > £ d 301 £
Bp? cHUMAY SEFEPTRXANTIF AL 6T HMES LR L]
SR B FROFIAEREPVEIAIA G IVE c B2 ESH ART
?“’hg(NARHTkni?ﬁﬂ’@ﬁ'Mi@VT?ﬁiﬁﬁREﬁbﬁé*ﬁﬁiﬁﬁ3fb%

’

AGF A ARE XS L B REITS Pl 92 V2 AchfF A o #1 2019 £ 9
R <$WF7*REWS¢ 219 4% > BRED By E P13V E R o

2020 & 02 KR & EHE AR MAIFHRET S § P REITS & £ehi @7
;’EWiWEﬁRHE [FRT 4% AR ZFR - EHP G g F R0 £

EFARELRE

LT B RREITS Bt Bres > FIE W RaAd £ 4 RARER #i 7
ﬁﬁ%ﬁ%*“*fiﬁiﬁim—¥ﬁ"#o?wﬁiﬁ%%ﬂ*Zm&m%
FUHFL T EFEEN  FEYFRERERNE LY R LG { FaES
SRS T EFR A F T AR TN EL I SIS Y p A

e REITS % L F v B W M Rl - E 8 2 F e & ¢~y¢“5@mRHE’
FREFFWNLOFLAEL T N FFIPHEATE R EHEPEE o T 3
%ﬁf§¢2m5ﬂ6n%m‘ﬁﬁ%<éH RFRAETR)e zrpp &
A SR ATREANB HLE AP U REITS 05487 o pPF 3270
#- REITs chd B f & v b d «ﬁgnﬂs%ﬁAw4s%’ﬁw éﬁwzﬁwa
HEH B HWRTITE REITS ¥ wanisdi = pu 51 %57 P EHPME BE D
FEFASMZRIA o Pa o 2 KR A B F NS E ANT f‘)’f‘”ﬁ poe it
Mo bl4cE B REITS # & chE 4 B RS L ET A ‘ﬂ“ﬁ?ﬂ‘ﬂﬁﬁ’*

A% REITs PIE_% - FUU P 5 A REehs B AL F 33 o B L e % 0 REITs
%ﬁ%%iﬁﬁ’wﬁ*$%*43ﬂ2%ﬁ3£’fewﬁp*ﬁlzaom
COVID-19 B R# Mk » t MBI H LT X F REITs 2+ f o 8 279 upHy
Eﬁwﬁﬁwﬂﬂﬁng’%ﬁﬂju%ﬂﬁ%ﬂﬂwiRHExmﬁjmﬁfl 50% >
e p EEN o FBET 4 %E 4B REITS T4 » - a3
500 L% 2022 # Iy & B F B e Ramp Rrei o 3 £ BT L+ % REITs
ﬁﬁfwﬂ’”éﬁ§4€?$£H%ﬂﬂwﬁﬁzﬂaﬁiimﬂﬁ?éiﬁ

v 0T L R IE 13’%,:1’1”)3 »x1 B2~ o

27



2.% ,'é_#&a‘ﬂa‘%r 2% 4 (MBS)
PE AR FAES (MBS) Mip £ mistidrriFg 2 s P Az fd Fes
%If— ERER S j\‘*ﬁﬂ AL Z W R AN EJILIFLRS B ERENT AT S
LETF °ﬁ—i FRFUB RS R G A2 bl g5 T > MBS F 4 & Agency
MBS ¥ Non Agency MBS ; Agency MBS a‘ﬁ wd £ ﬂﬂﬁy:’wz&f B4 ﬁﬁﬁ( Government
Sponsored Enterprise ; GSEs) 1%z MBS > @ GSEs ¢ 35 | BB 75 B 15 €
(Federal National Mortgage Association, FNMA > #§ % Fannie Mae ) ~ 55 2% i 2 % 4o
pi# 2 @ (Federal Home Loan Mortgage Corporation, FHLMC - i 4 Freddie Mac)
IR A ﬂﬂ—“(ffr]*i‘ M % B+ ¢ (Government National Mortgage Association, GNMA »
Ginnie Mae ) - MBS R # A% > 7 4 5 THE ¥ 2R ARP RHHES
(Commercial Mortgage Backed Securities - f§ #z CMBS)£ iz # 2 # & 4<fv | 4%
A RMBS) « & % | A0 F A # ¥ 459 Ptz 7 8 3 e

wEE
E SN NI AR - F 4

1~ EFAERE P 2 F
AR E

a~$#h%¢%g

AREZSETAANAE I TREBBY  MAEL M FRESIRT LR FTERFR
**&ﬂk%i&% REITs %K 423 8@2 ETFR5EF4  £/° £1@lz
SRECGETHRFFERFIECHFPEIE)THILAERGFPEELHHEF - A
EREFMEERITE RRIAGHFMELGPEFI S RS2 ERAGAREEL - FF
AFHEI NLWEER)-
RE RS ARRAN - RIFRRF R FFRAFD G RFEETT R G R
RN BTG a‘kp Brgd ¥R 2 RG-JIFRG B BREE) A FTITLHR
FrE- R oORFTAPRBAIANIRFTIARAELR G Il FRAFL G - FRER R
*é%ﬂﬁf&h%‘iﬁﬁ*ﬁ&h%ih%i’{iiﬁﬁﬁiwwfﬂwéﬂﬁﬁ
£ ~Alpha~Beta 2 Sharp )7 IV FARBS KT ERFF IR EF 2§ b2
"R &2 FRBHAAE % (hitps//wwwsitca.org.tw/index_pc.aspx) &34 e
GL REXEHHIZLBSFPERGRALFY KT B L LBRTHRAAE Y
M3iI% %45 "TRRIRR2-RR3-RR4-RR5 7 B R %GFrE%n - P EBLFHA
Mo BB FRREPEIFRRABRE RBSFTIRG A FERRTE- iR
FAMBARRFTAEBUOR G LEHFBAZIAGRKERNIZFTLLVEHR
BB MERT o
ARAEESEFTAUNRAE ) GUAHETR G - FAL2ET 2 NPT RAZ L ESY
I REET 2 é_ﬁ?‘%’*:‘ EIFZ il @93& o iR G R 'ﬂ/ﬂ\ftﬂx' 22 %
PP T REL AR S TR L AP RBF LA EETAREZ WP 2 527 R
ﬁ*@&%ﬂ%ﬁﬁ°17§ﬂ*%$$§§9=*ﬁ%ﬁﬁ-
- REREPLRG AR ERTHROIR: 2 E THBARY AL FEE
N EAFEFIRTPRFZAEORRIPSALRFZEE ERGRIARJ RS -
RHREEIRERT 2RI LEYP IRRAIGRZ S > XV R EF FRERE

28



I

X!

:\'

PR ERAFRVEFRTHEIAMP REFTEGRIT > RX I LATRGEN
=R o

CAERFRBRLAG ARERTHRILHERE TATAEP A A RN EARS
T R S SIERCEt $§¥’mﬁ%ﬂ?¢1$*ﬂ‘¢éﬂﬁ TN A 4
WL %E 2 FAET LIRS - HBFIAEETAGE -

B ERE AR EPRTIEACREIR PHRFTIE-FFNEBET E2Lh %]
EEEBEFTH R EARERPERIIRRENE 3P T2 s L0485 7 4
%ﬁ&%ﬁﬁi’¥§$%¥§ﬁﬁiﬁﬁ~mWBﬁ%%i%’?* 4 Flindsfs
PEEFRIAAEPTHRAFIRZTEFRROR G - FEITRFFLFRA22]
B A RBVRLEG O RIEATRGENR AL o

~“%§ﬂ1%$%ﬁ’&%

(CF)PAENRFT LTS FFLRFRPFLRGF > AL EE A RITE £
ﬁ*ﬂ?@bﬂwM*%*ﬂagﬁﬁE’Mh%*#éﬂﬁiid%o?ﬂd
WARAEFAERTW AP T2 B2y - ¢ FAEROE JIRER > 3%
FHIREBFERTEE -HLFTY AT RSP BRFFRIBFERETH
~?+§¥iezgyen?/\@d ﬁ]m?\ﬂ%%‘;ﬂv FAfp ot inE Wi

IEBRTRBEZRERERIT MRS SR RM AR ERARREIAL
FERINER - 2RI T APV NAF KA T LR > RIARIA R B
FRRD T FRIUP > EFFIF BB ACEFAT R £ WIS HFT 4
RrED & ARERTY R REEOTREI T ERETERI LA -
PRS §RFRB PR G PALRTRATIRPHABRERIE 2H/1F 1
FEA ARG R ATRGELR DR

(S)PREREUATERZ AARBU(E A~ a 22R)FH 0 Flp RN F e SR
#2 FAS RN BEWEIAENATER SR ELEZTAGE ¢ >
ABFFTRFEFNEEHHES T ERTRALETARERC 2 2440 TE%
ARG HFAFEE - BP I E BRRIIZATEREIRT RFEREZ -
B3RP RF@g 2 b (ProxyBasketHedge)(z # 2~ ¥ ¢t =~ e flz =
FEBBE)2LFEURBRFRAFRG ORI ATREGENL2RE  TRT L
ARFEFHNELIFIREFRLLAE BFTARFHREFERBET AL
PEREARFHEFH L P RFTAFERERRRT AR BHRETT AR
WHRTEREBHREY - RFRAEATAIReHIERRr R LA ivED s o

&?E%ﬁﬁ‘ SHRE LA G FRAERFTLRATEH RV RF IR AR ]
ARG RGeS FH R TR ZARFRERKR FREFRSF Y EA 2R
1A REL VAR IAAENRT LI SR IERPATFREB AL 27
PERERZTARE - BoR RS s e R awe B8 3 £ BB B & (oftdd
=) *"i‘iﬁﬂ\%ﬁwa‘zﬂmﬂfkpﬂ%iﬂpl 2 AFpo i S E R RO
ik L A €A\§(J}’}lp)§.'ﬁ s Lk &R GE T ’u?_‘/ﬂ‘f°
ﬁ&i%ﬁil# PHZEPAG FRUIHLILGPRG 1RSI HE2Y
FRERLBREIBFXTYY RIEBFNEL PR G 2R EWKIFEILI DS HERS
HE O HSHAT IR G RN RRFGFR - Hd 93 AR HE2 .w&%,
BAATRGEMRIRET 5 FEBFINERBES H R FFhy TES
FlERBHEAE SRRV FEIF FLIRTRG o

CERFRESPRLRE  AAL AT BRSSP RS ARRTAEPHLA G o

29



AR B RTRASFRRTRE LD
@)gfﬂgﬁzaa‘aﬁ&s$~wm%ﬁ FR2R% PR RELEG
FRRR 2 EE r—&éﬁﬁ*mﬁ%réﬁﬁé*iﬁ¢mf?‘éﬁ&
o Hw ?#“T'J”‘"%fh”‘/ R LARINE SR RRIS de8 B 248 & M
L U 38 SRR Rl A | ﬁ?-f»f" °
C)ﬁffﬁ%‘ﬁ%%ﬁﬁﬁ’h%'ﬂ??#mﬁqﬁﬂﬁﬁﬁ%ﬁmﬁ’ﬁ&

A RTRAFLIPFRIRBLJL L »ef PR REFLRE Y
HAL2ZE*RY%G -

C)RFAME2AFER G ARE2P G AT mER ER2 27 FAV R B
3 RE2 ﬂt’mﬁﬂéﬁ AP IR A R P - an
29 o

@)ﬁ?ﬁﬁ%*iiﬁﬁﬁﬁﬁifk%'—&ﬁﬁ%*”ﬁﬂﬂﬂ”ﬁﬁ“

S LEEE RUNPIEY ?%%wﬁ4k1*h@a°*&%3 REXE &G % ﬂ

PRI REFR-BEBAIREFR I AGRARBT " "RAFHGIAS

g F o o= Wﬁfﬁé*’%ﬁ?ﬁ’wf —&fﬁé**%ﬁ4&ﬁ %

ALY P R -

T)RAFERESRF LR G - mmﬁﬁw$$* td*ﬂ;éﬁﬁé&*ﬁﬁ ‘18
Horgd T AREERT HY 33 LR BN RSB
&1$°‘“W%£ﬁW%%**ﬂwﬁﬁﬁ & BHFIELET F > T
Ppap iR At LR R R -

(F)EFIPFATAGE /A FARTREIFESLPRIRG 7 BARSL G
FEAFEABEAIEALTIE MBS 2B d R PR 2RI
FEFFA PR FERA A BATACE A RARTEELEEE N4
PXEAHEHEGHE23EE - 2 A PHENSETINE - FL2H 822
B S22 B3 AR2Z RGP T
Londo i 't $30300 3 B L RFTHRAT RS LD FNEHE RERTH

mm,iiﬁ??:,‘\lﬁb R "?‘%i;lﬁﬁiF na-ﬁ'ﬁ‘-mj‘céﬂ\béilﬁi’
WHPFIAE2EE -

2. BRAG I RS RRABRAFSIAF BRI PFIFATAGE
1ﬁéﬂx“¢znﬁ*¢% HABADFRERF OB RERNEIRE
ARAPMENSESLE - FL2 A cE A BPRR

3. FRBAG I FFATABS " PRIEOTIRER » BEPLYTER DI B
AL~ HePREET uﬁiéﬁﬁ%%ﬁé$%$o

4. B2 RG I AREMRT2LABATARL VP SREL G - LenR 7 =
g F4 B RGHVN -

5. flFgdcnhh t FHFREF RTAVRLAFE» S A0 E ¢ Favnip s
B ARFHROERFAE T JIFAZ TN EFE S EEETSF
ARARFLNF LTI RPARPERTHROUR > R E S FTAHHL

B34 A BFFRRRLTFAEE CF SOLH -

CIRTEFEBILSTARAHBL LA G R BLATAAERY  h Tap
FARY® ) 3 Eﬂ&#ﬁ_m’if‘f » AR 2R ﬁ;’ﬁaa’br'_r :

lw*h% MERFAZAFAFFOILBISTARANRES 3714 R

30



FRAOGRNFE TR FL BT RG -
2. B X FRESTARAMBLIERIL D HRK) o A HRR N
PEBFFISALERESTAAMBE R GRRE I R FEL
RV EHAE I RHEHAFARVYREHAREFERBHERZIF LK

ARG AREPHIF TR - R ERKE L ARBHEP T

- BRFRMAAIEN  FHRAT U SR FRHEARDT FRIFRI PER

HFEH UGG LA L ERTREFLE HATEE RV BHTER

FPEFIRZFAEEIPE R ERFTAFRIFEREPLERLTR S ©

(M) RB(B)BRARRIBEEL R % H 2 FARE i d ke RETF LS
EPRSRAC FRER VL USSR TS T AR TR
Fr Rl FFEE ANFIHABFREET AL REEHP LTI R G
FAFPL P

L)HRFAP BRI G A 3R BELRREY §THTHESRAS - &7
Wdg £ 2 FHRAEG - F 2o B4y ‘f-’&ﬁ% FEL R A et BELE P
FEBELAFEARLLER KEFTHWAF BRIV FFETREF L

FREARNZFFBEARLZA S -

(L) RTEA %@%ﬁbmfa% PR T EEETAF LSS TR T A-NE
F TDR A& & TDR PR @ X ZGH WU EI F i 'an L g o ¥ »
TDR A4 #useis ;‘%‘i’?%&ﬁ;ﬁ%ﬁ e - BHWE  AMBREL ARG G
BRRELPRIPIZ AL AP I I FAFZHARF LR mvV R fH e
EHAFEPRNI 4 2 BERE2FPF -

(F-)EF2EBHELEG 2GR 3%"*“’?#&&_—5432? A R R »
%iﬁ%&ﬂ%ﬁ%iﬁﬁ%’ﬂ $HEEL R §THIEE b
FERIAVEIHFEIR G YEFHIBRENEE - VEIFERGEF HFERE
EARRE & A= X0

(F)EFEFEREL 2R YRR EZRLh- i PR E A LD T o R
VERBRAIAREA T FRYELABL A FREFAYE AR LI F % - Fun
BREBALAFE ARG Lirdh) BAARSP ZES » 27§
?éﬁ,gqm&%&i%i%ﬁmﬁﬂ@iﬁﬁﬁAﬁp@%%Lmﬁiog
BURR R KRR S R R R o B IR R el B R R 3R
F A RAFRT R TSP AR KT G frgmTR L g o B
&%ﬂm@ﬁﬂxd‘§$m<’ﬂ1*m%ﬁiiviﬂfo'bfﬂ’ﬁj
FURREF I RIP PR RFEFARFPUZTPRESLARLECRGES -

(+ = )& Fip &L L 3 A & (Exchange Trade Fund » ETF)2 & ' :

1-F %3 ETF:

DF#r's: FeIUETFRAZESEFI/F2BERST R iR E E &
PR S IR RLEE R s SNl A L
EERFppE(vT olt) REFIAETRE -

Qindih'g 2 FHRRT > FRIAREeHRAEFF 0 FHAETFF 4
B RRFIEIRERFATFLE YR EF Ko ja3A ETF 273 i
BRE > FRFAEIARZ IS BEASATH 2 kmo

'SR AR F2 ETF - REAFTANIRLREZ 2 EHEZ 2

W

31



FpRade PR, P2 miffd
(AEHGFLR "G : ETF 4 %ﬂmﬁ TP R I B
oo X3 & 48 HR R ﬂ¢& F 313 _%sz FEEY  EE]
Bahidp e AE R EARBR K BT §7 F4L -
O) i@ S S RF L3-8 B 1&% hEhU a7 AEPPEEGEY
ﬁ%iﬁmﬁ&%%ﬂiﬁﬁﬁ*o
2-FHERETF:FEETF A RS FEFIPERERERF Shh&~4 0 - &
LA - NIUHPF SAMOX PR L kAR ¥ - SRR &P
fPidcd Reod WHERETF R o8 R § 285 s Edrp
Flf R RS > P HR R §ERES RS Cd WP EETF AT
umaﬁﬂ*imﬁm@& R EenE i &ﬁ%@&iﬁ?ﬁg e S

3~ ﬁﬁﬂEW FRAETF- @A Saf: ¥ 155444 ETF> T3 53
o g EWE#W*Jpﬂm%&B#Wmﬁ SRS TSk
ETF> %% ETF P 4P 5 6 Bk cndn cp 47 p¥eng — a2t od 30412 3 ETF

f7%ﬁﬂﬁﬁ%%ﬁﬁ%ﬁﬁ&’%ﬁﬂﬁﬁ%ﬁﬁ%ﬁiﬂﬁéﬁ’%ﬁ
Frirgh gz o
AETFBEAAABNET - FR S > RS2 AR %G vy AW
NN B

(LR FHLEEAL2 % DI REAEAIFI LD L ERER L L Wik
2ZPABFREE AEPFRA TR AL EAPIIBAINL - T FALERES
-8 S

(TE)RFRARTELFI 2R G TARTREFE R R FERELIATS &
%*#ﬁ%@ﬁ’ﬁhﬁﬁ$fu~%*i&“$**°d*%%%??§ﬁ@’
FILFEORGRF > P HNF RS AR AL cAHAEARRFRIPEF O H
FERBEFARA S L BA G S R b T R 2 £
FRE - BRPENRG2LBP - AHZRFTARTELGILAET R € AF
FENFHERERTE AFIEFPRENIAARIE CJILARAER GRS
Howa B Pars2 2 3 AsEEL R -

(L I)HEF*E FRUll44A f $2 b '6 1 d >0 % B RulelddA f $ 8 #8412 §38
FTREBJBAAHERTEP - HF 552280 SR F L R FOTR GKR
iR B R RN A L TR B ERTEFAINRE L > A
FHIFEPS 4 FAiA-RARTRFLE > #F RulelddA f Lindstiip
HXU FIR 3 AR eI 2L E7 NG TRind R & o

(LA)RTFTRHRCFEZR G AR EERFT A ﬂ&kﬁﬁ&?“}¢*@’ﬁ%%~
AR) d WIS A2 AL REFRAZREIRE £ ﬂwﬁﬁ%
ForcRERFRERZ > 2 Bof 57 38 7R PRR) “’ii
SR ST wﬁﬁﬁiﬁﬁﬁﬁﬁﬁaﬁi’&_m%w&%~¢ i #
BRPIZ -~ in 2 A EHFERIPIFIRE FREHIFR S -

1 " KIBSPMPFSLELR%

EEAPEET AAEKT LI FBNPALES NP & oEEm
a&’*ﬁ*ﬁ&ﬁw?iifﬁ}%ﬁwMﬁﬁl$ﬁ P UL Y
WE2 P ATV RS I AAEHL o

ﬁ
«\‘ >
Kl
\_\:':.
B
3l
¥

32



(C)EZHPR 2R % A REETRFEZREREIFFRBBRGZFE > FhL
TR2PFRBY HFSHEIPE o REFLEDPHES FEFEE D
FPEEAAEREINCAMEBRZ BF REFERT "R ES 2R &4
% o
(C)EIFEBELR G ERET A FHE(Cal)z § #(Put)> “r 2 HEBEHF AL
SENNE - FHFBNEFIAFR e RBHFI R PTG R -TIHP &
B RBFEJFE R FTEBEF PR APRETIFARNENS S ER
BE PP FREABFERBIURGE - FTHRZF PP LR %G - THEIH P
ARAKIR 0 JOEREENILETRIR > fF BRI ESTRHAL
*m%mﬁio
%W# FRESSH 7 HESLAAMA G
) d *—"T#*L'ﬁiﬁﬁ%ﬂi%ﬁﬁiﬁﬂ;%'ﬁiﬁﬁ%of d
ﬁgaﬁ%%*ﬁ%%#ﬁiih%‘ﬁﬁ£ﬁ$ﬁ~J
C)Hr>FRBES D FAEAFRIH 7 RES S g
Lo cHERTRS
(C)BRRBELAG E -FHREITEMHAELBE K2 A& IES S
BR2BEIBTRHIAEEER AT RATRELE -

CE)* BTG AAEWBRIRT AR AERr REAEWEFRP 2
Henf o f &4 FIo 0 AR AV R UELAT TR 2T

() ik BE 2 mﬁk%ﬁﬂﬁ*%yﬁ%%~ﬁwﬂﬁ
ARAEVEERBELFRLRILIPHIE P RRE - 5d FPFIEBG T A
1@&%’$§§wﬁ§%maa;ﬁiu%@m%’aniw&%@uzi%ﬁo
TEBHI IR G
ABLEFRELXSPFZPRETRFSIIBINAATR LB &
RERZEISTHATIAZE TP LR IR L L AR E R 248
PR N9 B3
2R IR &
hBE R RBEAWI2014E 119 17p 2 20164# 123 5p LB » B9
ﬁ%QAmﬁkﬁpﬂ;ﬁ&w#’E&ji%@~*iﬁjﬁm’$$ﬁ&?
O EFHEALRRERI O BRSOV RT B RLEY -
3q@+;&%
AP FRBEANFELRISIIFEADNE L P AL BRI ER L U Ma TR
YRR ZEFABTINFRIBIE > RUEIFETRELEAHFLEH
it o
AV PHARR %
Bl kB2 FEIBHEFT AP FREZLAFTH T WA S FIOR %L
(k- BRI UEPAFE-BRELEP) ﬁiﬂv'ﬁﬁ—mﬁf—?%%ﬁqﬂiﬁ

L ~
e #ia RES

a
(- !
ﬂ 2 e (R AT o

OB AAPEIFhL TP s A B B F L od 4 I FEPLZALR
"@-l_-vsu%ifl—‘%%m]lﬁﬂ" A% gt ﬁ-l;:‘—r*k A KR 2 BER B
lflﬁ &# Ef‘rﬂi.@.?% 1, E ?; /F’ii)u”i-@,l-*"l’]i? ﬂFFN"F *%'Iﬁ

irvL)l‘ﬁ
5.F L F BB b 4

33



AT P ARE VR ATAEIEE U S TN E N SR A SRR B
BRARFTR G AR BEMERI S H(UT FHREIMNBIIHLIFZIAFT RS
ZHRELE - PELEABEANMPBEELBHIEIZTHT RN FINL R FRPB IF
BFFFRF FZREDARGE N RNARE > RBERAELHFTEESHRTX
I%T,Lv’ﬁ-ﬁé*j@o
6.4 k&
FlApad R S HR AR FTF L IR 60 U T AR TFE E -
wE 2&1.:.434111 URTIREE I E’lﬁzﬂrﬂé-x}‘c ngj;,tgu BB & FAZ W22 ;};;?t
ﬂﬁ“”ﬂﬁ*’¢ﬁﬁﬂ1’££”ﬁ-wﬁgﬁ PMEFRA S REER
LF -5 Wk L2 W/ 2
Iiiﬁik%
d kB ERBULE LR
FeEASARAEFLA 2R G BRALQT
HBREBARISIBEFT O UFRAELE
R o
BAXABRTIRAAEL Y AERTH REA L TR
ﬁ%éﬁrﬁﬁlﬂ%ﬁini-*P@iﬁf@iﬁﬁﬁﬁ%ﬁﬁﬂ%iﬁﬂ
FRchd S R BUZIFEELIIBHE I HZIMAIANE FEP LTI LR
P s FIP PR AR BRTERHARAEFR -
Fo% (RERFAFERR YR ¢ ARTF AR & £ 5w
&g m@fr@tzwﬁ TERWAAERE #‘% FRIILERHW
FRRATG ML ggEL '1r'i‘l‘h PR e © 7 3 o
FEAEFEFFEEFARPE BERRARRRIETS

LREBYRBEZFRA ##ﬂp* EV LY X B dm BT
KR &2 R

R EARY SRR FEE %"

CHREFEFFIEFENIHZAS 0 E&WE A2RER ﬁ*’n’fﬁ%-ﬁi%ﬂ$*¢¢?‘

ﬁ‘riﬁﬁf fORS AR CRTEEY ] Leang o R
LA LENLAUNTE ﬁﬁilmﬁki%*fgﬁ&%&

AP AREFREBUORRT RS TR AREFRTAESILER

el BT E S RENP LRI AP O RERLLIFARF RREGP
EX 7R H2Z M AERA S THRHZIBIREE I F L B2 220

# fzﬁ:ﬁ%%*?&’ibﬁa"»f;‘-':ézﬁilmﬁgv.%m&ii’%iii%**-% T
BEBBI R G T EENROF T T EAR2ZA % ¥ 2 FIRA B RS HF
i'i‘?"Qgﬁ#‘lmﬁﬁﬁf%h‘#&fiim& o aREINrREBETRG -
10825220 %
AREBEFTRNY HE ,Fkrﬁngf#i TRRA S RE B ERAR ?ﬂéiﬁiiﬁ
UE - R P 2 mﬁ EFURERa T AP LREFTNP(FAER
it "H'B;»E-mr EFEF A D HELPFR2AEEN LA *ﬁ*i"ﬁ*wﬁ’
XN 2 %%’&méﬁiﬁb?ﬁﬁiﬁﬁ‘?%éégk*?
FHAPEEATRES ] FRBILGRAF - BALFAEETAREL AR
(B)f1* ¢ B FEPHEREIMIABH(TFIAE)hFE LY AF S LRT

2 F P At R EFREY
JT’EQ HEm UM B HE2
AEE RS APLRGEE IR D

‘}_
& P
KL

" 3%

ok

34



lﬁ'
AEVvEEFFEAIIPHRT A BRF FAFTF S > 5 ZPF2 85 751
ARRG  ASBREERPNE UIREINERRAG EFATRGEURIAL
IR S RGN
PABGEPERISIMIAPILII EAARBRRT AN R
ﬂ*mgaa;mﬁLﬁﬂﬁ’ﬂ&ﬁii%#ﬂﬂﬁiﬁih%’ﬁ%%ﬁﬁ
ERTREFARTFAZIE T RP SR APRR oL R RKF R L4890
FEEER G o
AR FERF E¥ 3%
ﬂ‘,§.§Ang—¢;#m<L#&#Ls§ FRRARMD H A2 HFEETR
AT EAM ARAR L FF® B E 7 A D FLE SR TR
P oRFABEIALER $ 225 gt RS GRBEY BB LY
FWET 2T TERABRAI AR LI EFE- B E BT ENZ
Wmp > v S HF 53 F s A3 B
SERALRAZA G
MRFE ERFIFLIIMI AP 8y ERIFFBHER A
gﬂgﬁaﬁw&ﬁﬂﬂ*imﬁﬁa%»ﬁﬁﬁﬂﬁfﬁﬁ ST G5
¢;¢ﬁmﬂ* LR ¥V BEREEELR -
P22 p %
%AL»;%»mzkg%?%#ﬁ»~*%wm* # OVP)2 ¥ if % i
AHHELHI(R D) LFThIHHADOVP) LB Ep X2 UATEL
Hkﬁiﬁ’ﬁéiﬁﬁtﬂh%ﬁ*’“&wwﬁ”**iiﬂ*ﬁﬂﬁih
%o ¥ i B ﬂ{idfiﬁ*’¢¢yﬂ*i9%’ﬂ%”ﬁ“ gewrg
RO P B ERPBEFE X PRV EFEFES AR YR o 2 F
FE-RIHEFLENLEFAMNZ LRI HER bséiﬁaﬁme
R o
54 AARTAZ IR G

Fxoa % daib g s H ””"‘m.% ;%iljs’ﬁﬂ%ﬁqg:@ﬁ«ﬁ =R L
0 E R R T S RS AU R T AR 2
BRFL TR “ﬁﬁﬁ%fﬁéii BCEASRR) ) TR R AR R

"1“[!. > mLf"'f"l)i e oo

6.0 ¥t f Sind e bk
PERSAELE I MI AP F B ARNRT FLER T IS
FRERBRFER TR G RO FRBER S e RGPy
BANMBFTH ARG R - RAESFRE2FIFT P RAFLRIEET Z2 0
oo

TR FARRARE B FELL R G

BEAELAALE G E N RRRAR L 2L QRIE RETR G %9
F2 g o 8 Y ARRRET AL 2 P10 e sz TAJIEHRT 3
Rf S AR LIRTHEL 2L > BFL%FIL TR L8
BFHEF2FAERBE N LA VEBLERA] S S ETIBI A I
%3 dods > BEFL0%F F 1@ FAY R 2 R emF LT o Y

35



REOVOHEMR - REFXLIMMRL T ARG - BEARDG ) 3 TS
AARASECRPLR G FHMABRLETN S0 AR TIHL -
CRER S /- R3 B

PR XA FE IMIHBHFRLIY A2 AR H I IR Y R
R B RE AN AR S R T R EP AT 2 RN S 8417
FFHRLE BHFNSBRGLIER FA AL FEFEEY  BBATR
TEFTLR2ZAKE -

ESLEIL ERAN S S L AIEES SRS LR SIENE Pk ol £ 8
BoRSFAVRIFL PR GARLRAELEE T KMALFEIRTFTEELEN
PELEE ZNFHFRRG -

()R FEFFARNLETPRG AR FFARKBIPAAFELI4L2L R
GBI ALREEFERERFFARPR G RIAAF TR IABF A
RGP RGANEFRIPFLR o

(=) TR S frje i | (FATCA)Z REE2 MR & * $ RSfrp 103270 1
Btk@&i&?ﬁﬂmﬁﬁﬁﬁﬁﬁﬁﬁwHﬂQML%FhW’Qi“Wﬁﬁ
B (LT TFF) A+ L RARARLFAES - F#2 LHIFAKR S THL L
ﬁ,%m*ﬁﬂﬁ%wMﬁﬁ*iﬁﬂFMCA%téFﬂﬁﬁﬁfiﬂk*l

B ¢ Hjr 30%2 drdfr o 5 My 7 FATCA J%i”'%ﬁ- B REFALRE
F“gﬁ%*ﬁwblrﬁpq?l‘uﬁ -ﬁiﬁ]pﬂ:fmf‘f“”-‘_’ BRPE S LIFZR
FATCAigf)"féﬁ]F\ T ERB NPV wAAMZR F\?]‘filﬂ-ﬁ PRI MR TR

;ﬁ&*mégy Boebs B F ‘;ﬁ;{Aipog:&»ﬁ—w PP SRR
ARFEFRESERELFBARK RS HLG ARBFATCARZL K
ﬁﬂé% Ai7 8% ERARRE R 30%2 8 b's > 7 ZRERER
& ?&;Wwﬁh‘ﬁ;&FMCA%i}Wﬂ&**#%1ﬁ1’?ﬁﬁ$
FAERFARIRNZ BRI (DESY RIQRFIREARr&ESH Y
@sxé*# AEZFAY FIPMBRE KFAEIEARTERIAE9K
#3p K K% R FATCA 2 RUTRFL Ie MPAIR % -

B~ AR

- AAEAFUALFRHRLEZ BRI RE2INE AL ET A S AR
:‘j‘f&g%\;f"E’ﬁ’L'J"BH@B(z)w’}‘T‘_—_\"‘)@#”:}Q—»{(J,_/}ﬁaﬂ.’-z%El(g e f4
- BPAER)L LA EEE R g R F R E AR o A AE
Lot RN R A ey Iziﬁ“l'%zk\p‘%' PR TE KRR R A ek
FEF TRV AT BREFRE AR
(F)AAREE AR EHS R FHRE Y EARAEP PR FTAAF R E R fr
'9?&J{*“*%4W{ifﬁhi1{*% ARl E e
(Z)ft v Apefcg h o AR e R AR R FRRE v Y EARR P PRT TR
2 ‘*"”iﬂupﬂ“} #r"fpﬂ‘#ﬁi( HeFMEAFRZFTAFL)E L AT
R R A RE R EZ LA BRI A DR TV B O~ R TA
AR ERE R T AR E T ET ARREL S FRT AFIGE
7 iﬁi(é%‘ék‘ FREAFRZFTAFRA)S 2R > NEEREREF T 24
flez 3R ARMEE M- FR2ZV A ffeE Kik o

e
Bk

SR

36



S AT XSS L SERE T LA EERE
FATE iﬁ *ﬁ%(@ﬁgaﬁi%ﬁﬂiﬁiﬁﬁjéi%ﬁ%ﬁﬁﬁﬁ

AL FR2 R4 pE %wiﬁm N 4}&7 ﬂ’"’\ﬁ"”l(:.

IR A CE R
AE AR A A
Av\ﬁo"]{_m

¥
*

(%]

>)

=

& R
R

= )‘I«

pul" S N

oWy

b

-

E\‘ E/_E:—r}\—-%
oo

E
N

Iy
-

" oW
& = R
bd W

=

O

W @
e
hi
5
BT
\_.
R W

T R

B

\_.

Wy =
W

W
L
R\
\8
—

~ b
8-
|

N

N
!
Z

i3

J2 =%

¥ONE f

s

e R
Hr‘i
Y

id = g

"
=9

Hr\g'

bo
bl
Al
=)

T

o o= &

pas)
=

e
Y

T
(‘-\
—¥
. 8
N
T =

m%%%#&#

SR e Hufl'/q\ﬁc,7

}E?;A\Fa i H

FEE 2 g F A & u R E A\ﬁ"f&—g‘ﬂ”?ﬁ
ﬁ“fﬁ RTINS e 0 T F AR B R
KL 0TS ST 7 &

‘@E“” Qﬁﬂii°ﬁé ApefcE 2o 3

R
<o
;;%EE 2 /’a\ﬁu'{(
SR R E A ERE
T A
fiosch

W25 30 P i E 2 fFimp 7
2 FIAR A A R A T OB O RS
’.é‘«/v\ﬁw](?"é ]3: 7 ﬁ%ﬁf 2 ¥ A

T

&
—

AW o~ 2 A\ﬁov]{f ] aj,\r_fg

&%

FiEE 2z NB BE
FRaLHPE N2 SR

hi
She
_f\

PR

ESRISE L AN

Hoiea o8 ;1,;, A ez )@/w\ﬁo!ﬁgﬁ%\éa”rif""‘im’b(g)‘
9‘1 ﬁ°7 )@/ﬂ\ﬁo$§}f#\3\$’°i‘ g
w7/@9ﬁ°$w%wi% "
SHEY AR SR l;é
;ﬁkﬁﬁf#% TER G

SELIAESN o 8

¥
b

c"
~
N
N—r

W

w
S

i

‘:” o o
B
& =
\‘ -
ﬁ

’.:..

S
oL m

x5, fgl ALLK

p

B P

5 €

—_—

?é&swaﬁﬁw%wfxf
*£)B HAFAERTG R

1\:‘(

37



3 R111#10 H 37 Lo
AHPFTHE T A fedT E

HuEw b (2) (3) (4)=(2)-(3)
N G\liﬂ- é‘éﬁhﬁ—%’g N\ oy =T N Fe gy
A fe3E P 110.12.31 54 ¥ Vo e g
kR Al-8 1,000,000 2,500,000 - 2,500,000
Il LT~ -5 o 600,000 1,000,000 - 1,000,000
A gL -5 80,000 60,000 - 60,000
Yo ~ o] 3 (A) 1,680,000 3,560,000 - 3,560,000
CF T A E (K E 7 L) - 2,000,000 450,000 1,550,000
s F M (C) - 2,000,000 450,000 1,550,000
FEEFRFL+ FRFL+F *)D) 450,000
AP ETH T A el & 35 (A+C-D) 5,110,000
VO e fc £ H ik 100,000,000
WHRE T A REE I HHTARREEF [P 5 RF2AHF] 5,240,000 (#7& %)
WA TAREEIIPHHTAREEEF [T RRTAUBKGARRFA ~c ARFA2 A7 ] 6,790,000 (#74 %)

1 3= wm e
AR EFEN B AR FRE o0 BARBP PRTAEZIRERY  REL
fer ~ 3 AR REAFger et FRF A EIF AR RATL - FRI2 2 4
By orisz AWAHT A pdcE 5 NT$5110000 = o # b v A fe £ 3 5
NT$1,680,000 = » 2 111 & 1 7 (> ¥ & fiefc ¥ &3+ 5 NT$6,790,000 =

s ELI1ELS @ %A g 'S Tl

A feIg p L iﬁ&—rgf?é\ﬁaﬁ 5'4%;{%%&?
7 ¥ e £ 3R

R4 )5 0 3,000,000 500,000 30
A4 o~ -3 o 1,000,000 600,000 10
SR A d e r -3 0 - 140,000 )
o r )3t 4,000,000 1,240,000 40
C AT A F 1,000,000 550,000 10
o 5,000,000 1,790,000 50
) e e £ 5,000,000 50

2~ A RIRAFEG
FIWN P AR A Y T E ARl B £ 3F 5 NT$5,000,000 =~ - 2;tf ENRIEE - AN DERN
#ic - 100,000,000 % H = > 2 E - F X FETRAF 2 £ S ATE T ~ oo
(5,000,000/100,000,000*1000=50)

e

[§5]: ¢ R HAEE FTAREFRAEF TV ERFTWHRT
- ﬂ‘ﬁ.ﬁf fe b %R¥ ";~. iﬁ)Bzﬁgimﬂ»—L.} PAIEEE 3 v
.E,-Jl.{: ’U.&‘d],-:; l;l]]

h‘ oy
%
¥

YRS
<k
=
W

38



3 E111EL?Y H a4 R
I AWATH T 4P fE

Bt v e E (2) (3) (#=(2)-3)

C sep. | tmew
SRERE 101251 VZZ?' AR TR E
Rk -5 o 1,000,000 2,500,000 - 2,500,000
114 42~ -5 o 600,000 1,000,000 - 1,000,000
T IR 80,000 60,000 - 60,000
Yo x| 3t 1,680,000 3,560,000 ~ - 3,560,000 |
CRMF AE
(¢ 5 @G L S 5= & - 2,000,000 450,000 1,550,000
7 vfat
- - 2,000,000 © 450,000 1,550,000
B (AT L+ FR LT ) 450,000
VR E & 5,110,000
GRS S 3 koo 20,000,000
TYRET ARG E AR AT ARG EEF [P A RTAIE]) 5,240,000 (LK)

M E AR K, 28.05

W YL O fe T E A AT

BT A s (2 32 3 RFA{1W]

186,809.27  (3:7T)

%ﬁrﬁmﬁ?’/«\ﬁa1’z;_~'+$ﬂh*fi§"'/‘>ﬁ‘o1t§£z;'[ AT AP
# ;» 5R g 2805
A e ﬁi;‘. [5c3mgrilma

R T A T E

EFFE LTI ERF AR AL R R AR ]

TR EE D 70744§;ir$%§!imp‘4 CEFRAFLEAEF Y]

6,790,000 (7 =H5)

242,067.74  (57T)

1~ =i
rEEE AR
S ’4‘3’\:;""'

FPRRFAESFR

1} W) 2

NT$1,680,000 ~ » #= 111 # 1 * i» ¥ & ficdc & &3+ % NT$6,790,000 ~ - 111 & 1 ? i»
FAauXiEE T \p’fa;% NT$6,790,000 =~ o F 12 fie L AL E p R7 5 Rk £ ~

5280534 E > R1l1&1" i»¥

NT$5,110,000 =~ - % # Lt ¥ & fe & 3

AFefcE b % 4 242,067.74 ~(6,790,000/28.05)

ZRER s EEFIL T~ ~ F A ERE R P
b 28 FRMCF AR RAA

Wi

S RI11ELT L pe Hopogr o %
, BuETHT Lf - FXFRE
A e B Y e
e CREAE o & ¥ FEARER
I T ) 3,000,000 500,000 30
i & Je ~ -1 0 1,000,000 600,000 10
TR ER L g - 140,000 -
[~ )3+ 4,000,000 1,240,000 40
¢ @ A
Aﬁi rE 3 1,000,000 1,550,000 10
(¢ 3 F @ e b it 4 F)
o 5,000,000 2,790,000 50
Ao e F 4,000,000 40
Ao WAL E A mF FTo M A E A S, 28.05
MBS s feE (B £)( § S R 1) 7.13
FroMoA gk E A m 28.05
FARIEEFGE E)EEFRFAIEL R 3 b A ) 8.91

,\,E_'\—%B Frd R iEFE G 28052

(4,000,000/28.05/20,000,000*1000) -

L@iggim&“&wﬁmgﬁggﬁf
A

NT$4,000,000 = » % 1/ fie
ﬁo? ¥ f=#c 3 20,000,000

39




A VHRXEER
- Y RAER SR B UER
()% B FEE R RELY B (R ER AT EE)E MY R & 0 X0
RN AT PP ES I VYT T L Ry

()¢ Rt pFRF
10 e RPN L2 ALH B BH -
2ﬂ&§ﬁﬁﬁ
D)EZ2F k- 38T = 9:00~7 = 4:30

®£WE£5%#ﬁ-ﬁéiﬁﬁ%#ﬁgiﬁﬁﬁ?é$°
@fi@Er BRAGWIRIERIRERRNY B @R ARG X
ok LR TN
AIrB 2 P4 2R ETAEL il—éﬁvi’(#,é_u_f% T ERMAFERE >
ERAFRUPFF - BPUEFFI e X225 7%

EIANRERFIFF RS2 B S BRANY R pRr& 3 02 A 82 4
tE S SR E AN S E S

(E)E>97F P AR L2 RTA GBI L2 THEL 2 FHFTRFTARES
GiER2 Y pRiEE o

(T )¢ BA ¥ B} P %gﬁﬂ BIEIGERIPEI P RARY R EEHR®
BIAEL AEAPAIFEIRY FEPFFIRIAERARARFET RI T
ﬁﬁﬁ”oﬂ?AQﬁifﬂﬁﬁﬁ”%iﬁﬁl‘**éﬁ%f VO
po#-¢ ‘,i-:i; AU ELHGAEM g&hﬁ_otff« PARAIP Ak BAILL = SNt i P
e PRARTAVAASZ ASHIPBHFE LI RF L - Huw L
BEFRIPRETE ! RARREASH LB T o B S BRI
Eﬁ%?#ﬁ£_~££%h°¥$$1ﬂ$()ﬁ¢¥()ﬁﬁﬂﬂrwzﬂ%
NERACRFEENAEE A ~PAdESRY FEREIREAEN
P Fp T2 BEFHR F P zili.-rfz FHEE 2 EY Y ko

AP RARAEAMMEVV R REBIC RAEH LB FRAIRTAVEAS
BARFAN B PSEERBP RS IRTER R FHE 2 ¢ AR
ﬁﬁ-ﬁ#ﬁf#.&r%‘\.ﬁ';\vé B oz - %#E‘ B2 N Pif}iﬁ%ﬁbiﬁ-% s
AERIPLI SR REREMEA A RARR T R AEKR &
BRI PRFRRFTEF T3 FRILERTARBIFBTRE A RL 3T
ARFRYBEFINIEZ B RL - FEPLI IR REIALE Y
Forud gypaEPEY e ko

CURAAEIRPFREIBIC AEH LB ERIRTAVRASE S
BFAN! RFPEFERBBPEE B BRI FRERI =2 Y AR &
PR fdoe 3L mY @A dogil & - %%Eji4ﬁ1%éﬁ&£ﬁﬁ%ﬁ’f
WEEY BAFH LA -FFEPERITRER RSKAC AL E A EFTE
ﬁ&ﬁﬁma%‘Wé&é##LT FEP P E LR R RARP 2
G- REAREAN-: & R Al S St S EGER AR R R SV 8
EAAIARE > SR WY Bldofi2 - FEPI L IERREE
FHZT2 ANV ARG E AR B I ST T2 RETFERS PG EmLe R

40



Wi #Y BRI H R MRS RBF BB R G WY A
- FEPIEIER LR REEM G A B g R G
' E -k o

(MBEHEPWHLAARATRZFRIRY FEFEMRRF FT F oo w22
Atdodiz - FEP R ARG SR 2 NRRY a2 K- F ¥
P ERAFARYBFA R AR SIET K w2 B
ez Z-FHRp A REL RAREP 2 B F > ANV R pEETF Y BE

> 8 o
(A)REXA YN ERIP AR RS2 Y B G P BT ¥ AR TR e
RAER P2 R2E53 AR P ENE L Tk -REAY GRPA
EXFREY NR- Y EP YRR RS BB XFENER- FFPLEER
PHEAR P EEI R F R REA B GREANTR- AR R
ERTERPRLERICANR P GREIBICE L B - Y A ST
FERPECEBIATRVLASTEFFHL2H! AT v X RAZ P &

LRI o
(M)RERE =2 Y e RRD
oy

PEHAEIZAEH LIS 2 ¥ B2 AR REKRT
ABWPE 2 REPEL CPFFRAICAIRLZ S RE 2 o lagE
AR YEF-SEHS 3 SLE N ),E;#Fj‘l‘ﬁ.kf"q‘% #f#—ﬁ E\f"‘i‘% ’&’f?—‘iih L
AZRENERARBZ=BEEPP »R? R ER LTBY B o
(- )ERPHIFHEICELH LRI g F 37 Y REFREERFF R
BIERFRERENFE L AEHLPHEREY B RBEF2LERE L RJL2 o
SR EIPREE AN
()P AR 238 AV [RegmiR] -t 2 LT 28P)
(=) G &%
LERBIC2 G RV R P A CER - MEFIEAXIFERY Y
BHATEP FHABRLZTPLE R CRFRESHMERE L 4o
HFEHARARE PR F AR LFR AN RASERBELZY
B A *‘H TR &1 .‘/ﬁ{vlfc;eié i RN R R v
= REBELR
P)*%ﬁﬁﬁﬁﬁﬁﬁaiﬁnﬁﬁﬁéi%ﬁ**atgziaoiﬁﬁﬁéﬁ
BEFPQE FED “%*Efﬁﬁﬁﬁk&éﬁ¢£’Bt’*:%%#ﬂﬁ
MHEERF I IAIEFRE IR AR LA HARFBELI R LN HER
?ﬁ@ﬁ’7wﬂaﬁ”ﬁﬁﬁ
LFEADEBIPAREH L BRI LY R L FBRAT PN LD
RNELBY R F L2 RFRBE S TLEHE S AFH A A ABRNE
Qﬁﬁﬁ%ﬁiméy#ﬁho”f%”k%HT R BFRE Y @R
BERIPSHLE2Z AL BRI -

COES ¥R %’g ST TAEFEBE O RIAEFI S 2 p At
BYEPP > N A LS H A2 bR LTI RBERSHS X > 1938
é&¢£iﬁ PAESFEBHER R E2PALIASREBEFERY Y
2% Pl REGFFBHED FHNFFELNL AL R EHE

41



AL IMER TR 7;,;53,..—% PRI r o IR L FBE L2
B2 kA RIS R R R ALY S
NP F(EAZ I AL FHEICHANEHT 23N PHILARTA
Tl EFBo e

() *A&2 =2 F’* T BEBATEAERE gﬁxf#_:,fz gggi__.f,\#pmﬂ. VL AR AR H2
-~ RTRIEEIPEAEFE BRI IR LR RGE 2 AL H
PEMPARRI FEAF G

o

& W

HFrXERE

- N B WARS S M B R R

(F)rAEEpFZ2ZPpA PR RFAFREIMOBRP I 2R U R
FHRABLHII A RPN AL 2 A M LB HERIFr2 g R g2
SPRAEHLPREITETLALTN RPPFFEPREFT Y A BL W
F2HPY L RIZ AR IR UEEI 2L EB - FEZEFHR X E
FFRE T FBE2 2L - B rEfLL BEUMEBRIRLEER
MEPLREFBEACEIZ FHFECCAFAMETI R EBEBTEAHLRE
BECE? 2 LRI -AFIZ2 BRIV EZEETEANL BRI
B7 24 mE - -BEs 3E#1€L1F£§)§¢&u’q—g‘i$~§;ﬁﬁﬁ A2 AHE >
4 NB#E"“]"""'!%&FH]A,_*E_E rEEY2 Yo g X &éﬁﬁﬁéﬁs}#_#iﬁg
2~ % FFUAFESSPHTEIER Y BAA A EEBAPRA
oy 7 gs'g;-.jws/,\; % o
FoONBHA L REUREBETI2 S FRICER - L v @Y 2 ¥
BiERELY 2 2l 2 i B2V o HBIHEIMTE

E)REA FRrFREGE T R (e ER S }ﬁ?ﬁvg_—(_&rféx)ﬁaag 7_32 )
PEENZRPREENPAER2PFRE  LREFREZNG)

E)Fr#EIERE
135.3“”\‘ -3 = 0:00~F= 430

WRAES L R AU LPBRRIL KERETEE

3.'$;Eﬁﬂ“#k??* BREIFERVRNE R A @Y ARSI - FEP 22

LA

a‘(

-3 o

o
AiriB 3 FHA ZARRLIAEAFREREE NI E LB FRT2YE
BERIEF B ﬁ?ﬂii$£$11%m%jko

(B)RH* 3 R P A AL2RFTA ERIPRITHEL 2 FRHPFIRFTARESEY

BEZF wiEH o

gﬁbl}fa*l—‘s"

-)XEBE F?¢£p4»£ﬁEWFW$% Y FE L FREER

(:),f,?-gs,swg’]s' Rt g ﬁ#»;ﬁﬁ%é%\yw}ﬁugwg(ﬁi
FREf v i—iiﬁ-#ﬁwvﬁ’im CRAFHRAE I NADEERELT
RARRA TP RSP - Y EP BN AL BRI LRI CET
l}fﬁa‘r‘fﬁ‘}"??ilﬁ,ﬁiﬁ'?”'ﬁ A BEFTET(FRELARFENRD
LB FIREIAEFIFRICETAGEZ A2 - » ¥ Fd gaE s

42



PREPRRAZEAE LRI FRETLFERI TR R

FRTR* 5%
1*ﬁQ¥$? Do TEMR S ) R EL ﬂ&ﬂtﬁ%?#ﬂ%ﬂu)
PEFETE o ERELHTFELL TP B AR EERT F- A

EFEHEE > st o ﬁ;@ﬁi%ﬁ’%Lﬁﬁ?mﬁiibi—wﬂwwﬁ
é@ﬁaéﬁw?o@ﬁt;ﬁw%$»$g§?§oﬂuﬁﬁﬁgkgﬁ@ﬁ
I OHNWHKIALERUVLLEFA S EWAPEEFEY o
2NBHF &+ RA e < F NBIULFHERULFRI 2§ v Bikd
AARBPFLRAANFIFR Y (FREALFERAIIIN)Z Fu L Y -
Fu AR RE 2 vl g2 B LY -NBEIULIFHEULEER
BUELFR LR FHARERRPE TAEMR/Z - A&H /e 8
[ SN
CIIA 2RSS L BRI T P AL BHETHIE 2R AT
AT A - S ub.—}wﬁ?iﬁd THooF woTid -’f-ii"’l Hr2RE&F
A o $‘}'*]'zn*-iéi‘?iiﬂi‘i'ﬂiEiﬁfﬂ%’&fﬁ_éiiﬁﬁmﬂg’ °
g‘g?¢£$ﬁagﬁaaa
FRETHTFRELN RRIPRPREARDNF PR EBBLGRIEL - §
FrAtBpydEPP @wﬂﬁ%%#ﬁﬂﬁé*;zﬁkiﬁ’aﬁﬂtf W
%%@ﬂ%ﬁﬁ?@%éﬁﬁtﬁ%#**?H%w@ﬁﬁ@% HErH & 4
FREFRT CRTRESER CHREE AU LRI cRFEALF G
GarY R XFHE P HRNBAL -
(FARATERVRRFRICZ P RENMERLEH  FAP R FRERCZE PR &
MEALE ARV RS FBE 2L PR 4N RN LH o)
R R IR B
(C)E-FFPLRERECT R ARG PP R EBRE TR LR
ﬁﬁiiﬁﬁﬁxémﬁi$££ﬁ¢?ﬁ¥4;ﬁ¥iﬁ¥w#%i?##w
IR ERNFEEREFEALY @?i??%ﬁ’v&ﬁ HErH & -

N

(:)‘mIm,\nl}‘]ﬁ%ga@, —\,J—r;UFi;_ )y ¥ ﬁ?gﬁla;&,gjﬂ,\q,gﬁ
BEEIAAENASINMFURF BRI -F 7 ﬁ; » MR EENS Y
""?‘?'l}f
L EFHARLS FEEIE M B FL R FATIGED A Bk d
2. A F w20
3. Flmr 2 5 24,

4. F REERXFrHFRALEAT TR EL AL FRETS -

CE)PRAERHETHF L AEF -2 F 1L FP- Fra Ry E AL 43044
PHULERICR T RRLIHT ARG E- FEP > SR BTRAPE
R FEE 2 F‘}'l}#:‘r:m}’ﬁfﬁg“'% pPE*XEE f“',%;-é_l}nﬁ;“'},\’
EARPEPRCBERPPEAT TR E  HEIFRRAFEAASE LY
FEERECR TR AP EF 4BAL B PR ERIT FErF
NREPER T R BR 2RI AR P

I~FrHeH
REAVFITFARERFERYF L AFESF-AZF L FH - ARILFHF

H‘

43



ERERP R r R OLI (3220 e RY FR L BHEA SR A H T v
2.¥ G s v %ﬁ—lﬁ:'ﬂi"’;}*ai 5ot BT R v hH P (5 Kk
PR P RR)ZIYERRPIERY R v BHA LR AP AR PR 4
Hogd » P A @HBRHAErL 75 0 L3 el o

AN rREERLAREAT \}af%'i‘\};‘%;ﬂ"ﬁ fﬁﬁsﬁazlﬁ;@:@ﬁﬁqsﬁ

(C)PAEFHALEAFrRESIHET RES VU FILBITREF R
ﬁﬁﬂ#ﬁf#?’?ﬁ@#?#’zdﬁﬁ%%g&f#ugggn 7, 3% 20 1 %fﬁﬁﬁ*‘ﬁ-ﬁ’*fﬁ
#iﬁ’f%ﬁﬁTﬁ%iy%jM;b%wm%i@ B EART
LG HE R R ELE PR R ERL pﬂﬁﬁﬁﬁ,q AP AR L2

i

QEHFErRELEARPUU=LREED 2S94 RES QUL EHHY

Ut BHFEPZLTo

’”é4tﬂélﬁw T AETALS
REFFPFREIAEETAGEZFAZL -

5%&73"%&#7(,1%&#%%’}#_5\@"&&?4}‘fl]%’ﬁgfﬁﬁ-%f’}.‘L HriEEZF

TR SRS
6AEZALFFBHIFAFTENAETAIO LA BRI HFENERTS
VAEXEFBELEFI .

(Z)rAEv s RBEMDEH EH I P SRBEF AL EME P R TE

X EART 2R R
)

SEAPRAAEGET L LALRE MBI L EFBBAAPL L F AR

R A A R
CREARBEREARKEFUIFRI L IR ETR MHRE
& petg) ©
REAERALE -
L EEEES YL B ER Y S
(C)REAENERITAASHEPHL Y EIRFRP - GFREFIA LR NE
Frigivh o XERBTH TR
LAREREFNLEMGTARA - QAP IR SH L BHFRFL 2] -
2. AA &2 BFTS @?fuﬂ‘%‘ °
38R AP22RAE2 B P EEVFEIRERAPRRLMBESL -
C)REAFFRERITZAEFEF PRSI RIAET LT YR ARG LAR -
(B)%FME LA FRERERGT IR HF A JHUABAF

P w

M

CEFARERFTIAPZIEPE CBHAS

(C)PRERFERFALHBLEFREA

BB %
gy ERXPLEPARIALEFAGEFEF AL ARE
(L7%)2 v 32 p R H L p 2R A2 pAF B BH

44



J8 P g:';f

L =% o

E ¥ REFRTBHLPPORIBLATAFES 27 A2 FBR
$(026%)2 1t & > d ERAFRP R L prR LS
Ao B '.—jz,:;:o

CREER LY RS (@R ARULPRRE ST 22 By
(3x1) ;za.l.,}ﬂgfuj R’}ﬁﬁl*)’éﬁi‘-iqﬁ'lfl%ﬂ&ﬁgﬁ?

27244 ALV RN FEE 2 BRI R
FRECFRXFHBIC2!REINFER 2 TREF TR

FAZLZE
iR B 1%9*5% PEETNBEIN L VRN FHE ) e
(3x.2) ii{?i;urif&ng .

DREE A R Ei‘—l}f ?‘?"} égg“:(‘_:k %'I-J’F;IJLL:_‘¥,:$J—E:

LFFHF- £(F)4TF:3%

(Q#FF HEARE- £/ bo £(F)NTF:2%

(3)# 7 # FAiE = &m_-ﬂaWTil%

(A HFA4E= £%:0%-

FrRT  AAEF TR (P RFERILFN)RA T WREFE
ERRFBECETARELFAZ- FFd EEIP 2

FRS2EAE-FrR 2 BETA FERIIT T

b AREREFRHTETRT SR o

BRI R ey TmMmd  EHREEFAPY RIS TRAR (3)P

PHETE O ERTANLHELIT RIS IIRT AL

BE - F-AET@EY 3 A0 R F 0 RLATY

F a2 HA2- (001%)FimRILFRT - &ﬁi%ﬁﬂ"%

o BETE -
Foricits LIEEAPMEE S Ak rREEEE -
L& ziaaﬂfﬁgﬁﬁﬁwﬁwe¢ﬁ LEAEH BBHER

Pl w2 Ard L~ * UL AR rEHL

?*o%?’ﬂ(z*iﬁ?im%ﬂ&gﬁpg LR EREEIK S0
FhRFAEZAEHEBHESAH e DFL -

rTREEA ﬂ\ﬁ»f%@“Ii‘%Jz?’“F'“ X FALEATE N L B (0
EHRE T REFL2EELE)-

(3

H

| 'ﬂP'f'ar ’;}-If\z}lﬂ%’.‘{ﬁxfg"\}wjxiﬁx ﬁ+»4azm%3ﬁfa£\%,_;

(3. 4) iai-?wzl?w\ AT ML FEERRL Y cWn A

-,\?'ar ‘rf‘ ?'};;ﬁ "+;L#‘§]ﬁi££%ﬁﬁi$:ﬂ

£ RERRELEWEAE -

HIFEEFId gL iﬁﬁ%#ﬁ.ﬁﬁﬁ%%ﬁ""*“‘siﬁﬁlﬁf'?ﬁ%-t%."i&W

H2INBHUMERPFRFRECEE! GRS BY RERATH U A e N NA K
X NB ISP FLERE & NBHUE AP G2 S RECEFY FE S0 B
ERNFPHEEAENFUG NAFEIUS NBEE AP H2 ¥ HE = NBEI s %P [

45



I

XERICEE A SRR W AL NI NAFEIL NBET)s %
FREFEI AN B2 Y RGREL Y B pcE dcs 2 o oY B2 Y
gi._-k CHFEFTHERIHTE -

LI RFAEBREAREFRL B PR r A - 2FEHFL o

A FREBEREEOPLERTN T BABL AR c 2R A TR EH 0 AP AN

MR EE L 2 R E

(=) %"

LY L gy prELe o

2 F R (FEMF YR YY) UL YF Y " MEZ PR LRI Fr N
ﬁé%Tﬁﬁﬂ#$°

3w 1 2% AR pIod BEFAY L H -

ZEARBEBRER2ZAPZAPE ~Bp N

FTHARE2Z BARTEIORMANEGL) S MAYS 811663751 B.d ~ Hrct(9l) & M fF

¥ 0910455815 Bz H s jpMix £ R eppe o 25 M2 4 u}J_ Rk 182 R T

?%”°WTPﬁﬁﬁﬁiﬁi\ﬁimiﬂ%éﬂ’&tﬁiﬁw AN

BPRPrdpdl > A @ FARAETF FURFTFLBFE I J 22224

£3: 2= i B S ;'sug:* AFBRIERPERP - FRARFTIAAE2ZEKT

ALK FRPFBRTAAEVRAIZHMAR  FTHFREELL - 2 AL~ FAD

P28 —;- ANEHw AIBED S i VA2 _EZ e A oy 9% ﬁixﬁﬁ-ﬁ AE LM

ZHABEF CAFILIRSTRAEIDEPIFLA L § ~ i@ R@2 Mo

(C)#EEREIHEREFERER FAA,HT¥1A3%%1*&5ﬁﬁﬁ)

L 2AEVEBEREITERGEPFNELI 2 EEZREINE LHUBLIRER
PELPTER (FARERF: RUFHEES I TER S FLRTL 2
BERIHERBKEREL)

2. PR ERFBBETFABBFLEITEIFBEZ T ABF LI HERBAK
PER > LRTER o

3 AREFERARAREAZFIBMAE > P FLEES I ERLEL LS
PriE o PEET BERIALPTER -

(F)EZ IR

L2 ARBFXEBER ﬂxﬁ*%&ﬁﬁ 2 bR o

2 RFAYFITEXIEBER  RAMRE %ﬁo

3. RFANIALE B MY LFES ;ﬁi’zﬁﬁﬁﬁiiéﬁo
E)FER XFBBLHIEABL I MER  BLPF TR

(B)RFRLERT W_ma#éaga;%éiiiﬁ%@’ﬁ%&%ﬁﬁﬁﬁﬂﬁ
Mix £ R TP RA

u)mHﬁM9&&4u%Egﬁﬁ3¥0%mmmmﬁm\ﬁﬁﬂ1mﬁsa6a
SP%EE % 10600686840 B4 2 B ME H 352 4% 6ML R AALEXF
*Qﬁﬁkid*;«Eﬁﬁaﬁiiﬁﬂﬁwwaﬁﬁii’lﬁﬁwi'*
LP(REEREFALF - LLBA- HESFNTEN-SHE 2 u - $FF £
FRICKETH) v ERIP F R Al L BRARLY FRALURF TP
ARLLFZXEAF I ERICKIVAGFFIERICRB G2 LG
FEF > UPTFLTTRFEFRE P RLRB T 2R GRARERE -

46



(=

)

i
Ry

EAGRARLEAE AP
SRS P
A A Izii\z;&!?”if”‘]x*ﬁ.gi\ﬁ XEAPR

fri ke
s\ K=
i At

7
LR AR EE gL AL X FATENE G
4P ﬂ:1ir&$?§?‘ Lg}»%lﬂ]’biﬁf’répﬂﬁr‘—:(ggio

—\

CEBSPRAEFEWHRBIRARAEIE A gk LA

TRERIEEY §PUEE 0 A At
I .

FHIEAZIEE A
@ {#HEgmaPF -
@ U AL A EFERER -
OENES V3= S I K
G)gmad Ak g TR R AN -
O E~FLAAERT T UES AT EIWUF S 247262 R -
(nﬂ%é$~$g§“~?ﬁﬂgs“ﬁﬁgﬁfiﬁio

7. ERE

ﬁéAéﬁéﬁﬁé‘éﬁ’ﬁkwﬁg¢§7

BE Bl RO EEAAL e B A AN LS
e 4r;
L

@‘ﬁ
-
al
o
g
ud
g
T
D

‘éiﬁﬁ%%*%aﬁﬁﬁf

=
# @w]ﬁ;@%—EHF’Eﬂ%a%ﬁﬁﬂﬁéﬁE&&Jﬁﬂﬁ
EeFE AR RICREFALAZ NP2 RF A o
Ak 5
LXEAERENT SR NR N F - XFAgRUT G RY &
EAZORE G el REANIFAEREBEH L6 2 (7 AR)
RETOTRRTGRENAEE RLAERE O NMEFLARp EE S N

XE A2 R AR A2
! “gﬁﬁﬁiiﬁﬁ’M£*
BECZ XFAFROIATFRALE ) P RF A ERLIAZR BEHFGF A 4
CHFFURARFRER I RIC R S A2 - NP F AN XN
FAZAAERE - A2 - R R A2 THAEREIFNLEA G R
ikl A

(1) L3529 &5 & 8 84
(2) AR &%

(3) % L+ & f87 -

|
1
;if’
j
\l
e
&=
3
l&_

2. REAERZIAR O REFF Ao FEXE &,ﬁ;;ﬁ#ﬁﬁ x’i.,‘éf?@:: 2o — 1
SN . = ,
=

Ry
>~
Jouui)yd
i
= o
iy
NS
#
ha
RS
Ry

3REAGHER TEERTGIALLE A GRER LRTIHL .

47



BRE2ZFTRIE

SN BELEAALCETARTABBLTANE
C)ER2PRASRFBYHRT L FA2 AT LR BN EHUL FHE

ZEF > ETHATEEIILFTEICRE L

L 2RA&6#THNB22F0 - B2 FHHLF
HwRFgA omuad iz .
*%ﬁﬁ*bﬁ FA(EFL AR Y2 EHE &2
FRELPEAEFEBHEL (# -

j\%ﬁr".ﬁi” 3’11‘3{5_&5, %182 @mgﬁ °
FEAREFRHEL 2 FEABES 237 -
;w%é*ﬁﬁ*i&iﬁiL&P¢°
WikFMES  EF LT 2rAERER YR LR LT
%é%LWxi4iiﬁo
S)ERAPAAEFEBERILLE AT
1ﬁ¢+ﬁ%i?iﬁo

2EFFP LT -FHPIRELWUAS LRI CLETAGE R4
PRRRA G AR R ERICA R G FRrRIAFULLR
B2 AFARERFH BN PRSE 8B pa-FHpd FFEp 22

~

LREREADEY W7

ﬁ&h

)‘I‘:\

.\‘.C”SJ"%.‘*’!\’

e
m
s
*

)4

o YR P UM BB LS BE P EFAGE -
BEEXFALRTAFULERV G RAERTEL - HIFE TP LILH
T EARLEIF AL

AX N 2B R EFFH LA G2 BN L2 L ALETAGEZ R ;5

2R EFFE-FensFIAEETA &Eéﬁbi—tﬁﬁﬁﬁ\%ﬁi
FREEFTAFEZVHE -

SrAsWRIREVEFrRRER -

6ERZLXPAAEFEWHEAY FTHAB R -

TrR &2 ERZ X ERMBESL -

82 FAAEBELTYT L EF - AFC ANV LEHAFGI I LR EAS
E)FRTEFT O HEFE 0 2 FREBRBLE o

ORuRFMEL - EF 42T FRALRFTIRLIEEIP R EFEP
wa%*r~iﬁ

10,80 EX B2 EF(IrA L) 27 FRSSBEANF S LHFL RS
RUY - BE-THAPTEFEFTE)

FOAHRIBIFLPFEI NG woF MBS S PMRIB R

SR B N s 22 BE S 2

JEEEA tEEP L AR I E A 2L AT e R AL BE RS MEAAR D
4@@?]—»;&;1;;5{;;%3;7;;&;\ -Fk,a' A A FAEMBE R BE T F R
dﬁﬂﬂié@j*ﬁ%i%’ié&@%@+@¥?§iﬁﬁﬁﬁﬁ%ﬂ%i

JESREN 18 d SR RS Tt RS
"&fgﬂ.;;;wr;w‘a' M BE T FEEANH BT

48



()24 @9 ¥ 17 1o .q;nj»g%«a FARE- L BITRIFLF @%qu,vsé\q J RNEEDN
REsuBpit -FEo g fFWRegp gordpaa ot o
X&ﬂé”*%ﬁw FRATE 2 24330
BEAFTITANALTCAW(AEPMRTRLL - X FAAPRULTIEE
BXTHE o
w38 2§ gk http://lwww.ctbecinvestments.com
G FAE D € 2 1 https://wwwisitca.org.tw
o B F AR ¢ https://mops.twse.com.tw

AN [EGH |ARR
S A LR
b =

S WA SN £ Vv Vv
REARLEF(EFL e e pugy | VY v
BET2ZXFEAR)

ERNFNEEFE 2 V V
rAERETHI BN Z RN BAEIZER Vv V
igﬁiiﬁﬂﬁﬁéﬁ ER -5 E

I

TRXELEHR2LFIMEAZ ARP F \Y \Y
#ﬂﬁiﬂﬁﬁ‘ﬁﬁgifﬁ‘ﬁﬁiﬁ% Y \Y
aé@gaﬁ~£§»%#£%% Harg ¥

A2 %R

5§¥B¢%ﬁ—%%ﬂiiﬁéﬁﬂiﬁa v

BHE-2 ZFAGE

FEIFTAERTAFUZFR G~ A &] \
Eﬁé‘ﬁﬁﬁiwﬁwiéaﬁigﬁﬁi

B2

ig%#§£%7ﬁ4%%ﬁiﬁﬁ\%§l \Y/
FRAEETAFEZL VR  FELF A
iﬁjﬁﬁﬁﬁéiﬁﬁfgiﬁgﬁﬁij

SHORA S R I REET AR B2 0

FREERIRAT LR r G EER Y v
ERSFEEAEFREBHLY FoT9ry R \% \Y]

x

3]

rRE2ZERZELERMIFS \4
FAAAER LT H9F e 255 - F (5 )X \Y \Y

It ARG AR RERS(C)ERITHR

FRsi 2 FF 0 2 BHEAELE

EEE S PR R EE RS Y1 Y v
ZHRIAERAIT A EFFBHERIAD

22 %74 (1)

Hue X B2 ¥R PR EdFi 27 §@ES \Y \
ERIEMPFE LY FLRELH-HHE

THABT RELEFTE)

rREBEPF V V
ERNPERMBESL V
GL):#4erm H e~k a2 FRE LR

El)iawz 242 #%:3p > TR

LEHER (- )F Sl g pEFI I UFRpLAp S o P
aiEEp o

2H ()P S 2LF
BREHE(-) (2)

HE XA P ETRORP S ELP o
( ¥
CIES WL F-IEIEAE: Py

FH o MEpHFLFIEEP -
¥ #%&ﬁéiﬁ%ﬁ#ﬁﬁ R

7o
7

49



#EAEEY RV
- R

(F)EFARFLOATA ~ £HE 0 5

4

112 # 9% 30 p

RE- R 598 27.56

BEL- 0 0.00

L AP R 0 0.00
G 0 0.00

2t 598 27.56

B 585 26.93

LR A IS 0 0.00

a2 AeHTLR A& MG .;%,\ (MBS) 0 0.00
ot 585 26.93

A & 659 30.37
Hue g% 0 0.00
L X 0 0.00
MR R B 0 0.00
BT g% 288 13.28
BeFa ek p i) 41 1.86
L3 (EFARE) 2,171 100.00

(CIRFH-RLEFERAEETAJER A2 - N F o FImh bz tff~ %
\ i P % Tk ko 112 #9 % 30 p

ET &%

RE

(5 :R2) GPeRTER) F%)

ik A FRE&TE S D IRAFIE 12 5,525 64 2.93
ERC T AN FRETE w2 A E 14 4,102 57 2.65
M FRETE L > IR E 5 10,189 55 2.53
P I AL PRETE S 2 IR E 3 14,036 44 2.00
BiEad FRETE 5 > IR E 1 26,801 38 1.73
Alphabet = & FRETE 5. IR E 8 4,223 34 1.56
AL P FRETE S 2 IR E 10 3,318 33 1.53
I T FRETE 5L > IR AR 8 3,584 29 1.32
Cadence & 3+ 4 s @ [PRE7:E 50 D IR HFE 4 7,560 26 1.22

50




SR L US S BT EFe
(FR) (Frewr) FreWpFr) F(%)
—— s

I;jlﬁ— Fs PRETE R IR E 4 6,451 26 119
AT P PRETE s R IR E 2 14,810 25| 116
w14 SOE R 5 7,422 371 17
A F RSP SO S 6 6,543 36| 166
¥ SO R 2 12,775 26 118
CHRFE-FEEREALEFTARERT A2 - F o SR X2 Cf -4

FAWEHFTF 11297 30p

CRWD 3 02/15/29 iF 27 1.25
ESTC 4.125 07/15/29 144A iR 28 1.27
F 4.346 12/08/26 iR 40 1.85
NOKIA 4.375 06/12/27 iR 39 1.80
OTEXCN 4.125 02/15/30 144A iR 54 2.49
SSNC 5.5 09/30/27 144A im 30 1.40
ST 3.75 02/15/31 144A ES 78 3.61
STX 9.625 12/01/32 REGS iR 35 1.63
COMM 6 03/01/26 REGS iR 51 2.36
ZD 4.625 10/15/30 REGS EREY 28 1.27
NCR 5 10/01/28 REGS im 58 2.66
NFLX 4.875 06/15/30 REGS ES- 40 1.83
UBER 4.5 08/15/29 REGSUSU9029YAG53 im 49 2.26
XRX 5.5 08/15/28 REGS iR 27 1.25

()R FE- A2 RBEHIALET T A A

;»_;g_,&@_e_r-ff—‘,.“:i/— AR ﬁ_’\f q_/,_’( N
B FHPEZE - RFLFEE B LTI 2L

51

= N5 =
'_I%LE'_}EIAJL Jl—}ﬂ
EREEFEERY

|3 i

112 # 9 30 p



Baxy

BE

iShares
] James
iBoxx 2£ |BlackRock
o Mauro/K
FFE % |Fund 0.49 0 0.00| 188,500,000 T+2 30.00| 2,379.0| 71.0 3.29
aren
o P Advisors
Uyehara
ETF
Michael
SPDR %, |SSgA Brunell/
#2535 |Funds Kyle
B 0.4 0 0.00| 81,474,605 T+2 20.00| 2,917.0| 58.0 2.69
% i ¥ |Manageme |Kelly/Bra
ETF nt Inc dley
Sullivan
iSharesiBo James
_ |BlackRock
XX T Mauro/K
o Fund 0.14 0 0.00| 273,300,000 T+2 58.00| 3,292.0| 191.0 8.74
SF R ) aren
Advisors
ETF Uyehara
ProShares Michael
_ |ProShare
- Bz ) Neches/D
Advisors 1 0| 86,838.00| 78,462,500 T+2| 300.00 351.0| 105.0 4.86
FRETE T evin
. LLC ]
i Sullivan
Anna
Paglia/A
nnette
Invesco Lege/Kel
£ 8 QQQ . .
Capital li
532 % 7 0.2 0 0.00| 550,550,000 T+2 8.00| 11,561.0| 92.0 4.26
) Manageme |Gallegos/
ntL Jordan
Krugman
/John M.
Zerr

52



Baxy

BE

Michael
ProShares |ProShare
) Neches/D
Short Advisors ] 0.89 0| 18,272.00| 128,530,826 T+2 50.00 467.0 23.0 1.08
evin
S&P500 |LLC
Sullivan
Jennifer
Hsui/Gre
iShares % |BlackRock |g
AL ¥4 |Fund Savage/P 0.35 0| 6,285.00] 17,850,000 T+2 2.00| 15,284.0/ 31.0 141
ETF Advisors |aul
Whitehea
d
iShares % James
. |BlackRock
20 & 12 Mauro/K
Fund 0.15 0| 24,430.00| 439,100,000 T+2 15.00| 2,862.0| 43.0 1.98
oo aren
Advisors
ETF Uyehara
GD) I Hu s R eI LFT £ H UMY Y o
I HF Hox
(-)kiTtER=H 2 E45E
12
11
10
9
8
7
2021/12  2022/3 2022/6 2022/9 2022/12 2023/3 2023/6 2023/9
—AFER (E07) — AT (FTEE) —Bi™ (Z1)
—BiERI (FTaH) —NB#8AI (3=71) —NB#EH! (F1&HE)

TR kiR - Lipper - 112/9/30 - Ak £ = = p : 110/12/06 -
C)hTLERLERS S FHE ey Az 24

ER 111
¥ oAe 4 A1 (B)(ET & %) 0.2307
e 4 AI(NB)(F7 & ) 0.2206
fe 4 31(B)(£ =) 0.2094
fie & 24 (NB)(£ =) 0.2026

53



DA £ p % 110/12/06
S F A piEhop Ao (1)

F e E AR R S 11104022 o * b i A AR AL E R G A

ﬂ\éf_}j‘ 12 B2 p ’f{_{};&\ﬁo\ﬁjuﬁ. w G\JE—EI(ﬂ\ﬁl'—’ln\ﬁjoyi

FIE)PM T3 0 7 4 730 & 2 @ g sk (Wwww.ctheinvestments.com)z. Tae 4 3, & % £39
C)hiTLERLERAAEETAN G2 & RAFpF

# A 53 111

2/ A A)GT & %) 7.40

P L AB)GFT 5 ) -7.40

1 ome 4 A (NB) (3T & % _7.40

$F 5 (%) P & 3 ABNAT - %)

FAAIA(F ~) -16.49

? e LAIB)(E &) -16.49

¥ e L AI(NB)(F =) -16.49

TR kR - Lipper - 111/12/31 -
L ERAEFMF A AALETARE
ZRPRPE 2PEARBBERERTALE -

L1127 R B E B E > by o E A s

(2)2REPEINEPH-Fd AR EETARESTZBY 2B - &2
B TEtER gAY pdeE 2 B
AE&* 2P
: : : : : . (110 & 12 s
TR P ﬂF E‘
1+
A A AA)GFT 5 W 0.31 7.93 14.71 NA NA NA 8.25
1 oAe 4 A1(B)(RT o 0.31 7.93 14.71 NA NA NA 8.25
1 oAe 4 ANNB) (7 & ) 0.31 7.93 14.70 NA NA NA 8.25
A AA)N(F ) -3.22 1.86 12.86 NA NA NA -6.92
1 oAe 4 A1(B)(# ) -3.22 1.86 12.85 NA NA NA -6.92
fe 4 A1 (NB)(# ~) -3.22 1.86 12 86 NA NA NA -6.92
T KR Lipper o 112/9/30 ¢ 31t LA R IFHEPP P > AREETAG ERTZ B
PN B - ENCETE~LEZAALL M:B chet e E e el RRRARE S 0 20t E A
feroBR LT AAE -
ZBRTTIERLFERAEZFYF I RBIRTREETNRIAAERIHEZF T R
SIS THAEET AR B2 FPHE
£ R 110* 111
B F(%) 0.16 2.02
HIRY X i hEEIRF T /]L&Lf-gﬂgg g (et W B PRI A—LHF
EPEAZ RGBS RER CGREFEABGTE) P TR LEITAYEL S 110 £ F
* Fo3b 8 fF:110/12/6~110/12/31 -
EhIT S ERARLEZ VAP L CETARERL LT KFP oL ETAR

ERH AR L
e [T ] A R FTARPI(CBR T ARPIET E RIA LT AL &M

54



T B EREAREP LI HE - F0 o REAREFIE G BRAREFHT
¢ 5 o2k = & 15 3 o125 K or p 3 = = Y 2y H = 3
PRSPPI CAAIRIFT AP LA FRIPIVAELLE A B
- HIBBAEEF T AL R A K
AP wEP RAPF YRS EHEFT R+ ) ¥R ER EASEAE S S ER S-S 3
o
L % & %% A £3 Gre %+ 2)| Bedk(*R) e 51(%)
REXAS 790,087 0 0 790,087 632 0 0%
11E171p A 688,093 0 0 688,093 550 0 0%
L12031p AW LS 665,445 0 0 665,445 532 0 0%
* Daiwa Capital Markets Hong Kong Limited 578,192 0 0 578,192 463 0 0%
BNP Paribas Securities Asia Limited 488,146 0 0 488,146 138 0 0%
AW LS 393,764 0 0 393,764 315 0 0%
1124 REEES 320,574 0 0 320,574 239 0 0%
1H1H R A 276,541 0 0 276,541 221 0 0%
#F9H30H |Daiwa Capital Markets Hong Kong Limited 214,244 0 0 214,244 171 0 0%
State Street Global Markets LLC 197,760 0 0 197,760 52 0 0%
Y H > '_g_, AN > A5 =T A5 R =T A5 AL H 5 =4S 2} . =
~‘éﬁ%»%”ﬁiﬁﬁﬁiﬁ’@ﬁ%%*ﬁiﬁﬁﬁéﬁiﬁiﬁ?-%°

SN HE BT &

55



i

§$@?%ﬁﬁawﬁiﬂﬁ >

R A éﬁxﬁﬁl chE(FBETHEVERT
DI

ﬁ A
N
ﬁ@ryﬁk%fﬁ%&“ﬁﬁﬁﬁo
3
F

-rxJ (\L e
IS % E

FE. =

T AREZFHPFL TN BTG LF AR L FEPEFTLER o

S
; ’

!

Ji

=g

NP

N

CAEF TR X FRE R

(e [hgmn] 3 - 2 - 20m)

Wa
e
an
[
N
e}
I
™
-8
[

REREZOT e 2§ 0E)
\ﬁﬂéﬁﬁf%;&ﬁnﬁﬁﬁﬁgiiﬁﬁé@ﬁi“@’*@%gﬁﬁ*5§é
EEF E R AL AR AN H I @EFREE AhES
HEEPIET FAREL AR LA pAzE =g o

SRR AR FREASTAEEAF AL AFUEE P UL FERE '”ﬁi
%?%i;@ﬁ»NBﬁ*ﬁ§““¥%%’%‘Aﬁﬂiif%ﬁ B~ BRI
FAVHEFER ONB HAUE AP PR FER B s AP HLFBEE NB
A e AN R EEE

CARE WAL FREA VAT LN AL ER - AL F - R FRE AR
ERE g e T 23 NP R D BT S

AR AL ERELL LN RATHE O P AT HE B

SR FMKR S EF o S EBWLEE Ao 45T

CEEA B f PR R A R RS R

CFRREA AR AP BT RA - ARAEREEE
CRAELFEEEFAD G BEAPEN AL FF PR R AL p A 0
%%amum&a%ﬂﬁidié@ﬁ%@%‘°
CARETFREMATWE 7o RiET AR
(C)ERIPFELFREACWUTHES >0 WREDHES A IAF S RikG BE

SR RFEAMBTEMAZIESEY BT LM R

(F)*# g7 @At Ew2 P MES > AyPLER -

(2) FALEFBEIENEFWE 7 LXMDY FHTIHEFER -

() ERAPEFXFY FEFTEF2HENEBM G 2E> E 2B 22032 B

WA FBEHA AT T
(T) 5027 es% ¥ AFREIRLEY BT EEH

(o]
(o]



L

(F)XEA AP GRS AL T Y B B R R P ER AP R
KRES R FETELFF AR T LE GRS SRR AR
RPAESFLERFRHEES cFFERFHERE ST H ARG RE Y TS
FRaPAELEZ A EH LS 2 o

(C)RE P ARBEFALLMST v ARES B RF T LML L

Hu £ X BBELT R EID > & r;w‘; 87 E IR | R T FEL

Lo~ AAET e il 2 %/*n*ﬁ»a{g PR LR E

2

v(»‘ )&ﬁid Ri

BEEZHEIE)

<&

- ARELFUL KRS LE R RV R L IR R R

T

iy

REFP I ERIF TR -RFTARARE - R AR Y R RE m 2 3
FRHAr 2 godmot BTt 825 ¢ o3 2 REIppELeE T
&*@uﬁi&ﬂ%g 58 1) % & déﬁﬁfo

ARELWIARFBBFIEFRI 2 ‘%$%%T=

(F)2REF2 PR FHP) WAL FBRFAERICLIFRFEGH -

E)rAEF2 P4 EHAUIEBBFI BRI C2FFRREY AP § P 2
LEBBARFBECETAGE - RS2 PN AM L2 NI FRE -
Hpadepypragdrmfftaiaiy-

(Z)rAEF 28 FREAY FRYRTAFUARFRICLETAGES 3 >
GRAFRERI 2L FTRRE FRRIINEAIPRLHIPBL A LR
PHHEFREIBRAE -

AAELFULF BRI XFHE 2 FFHRR Y RE @2 L FF

FHOFERRFELAAETAE -

ARAELWALERB ARG RUEELRR )N AAETA  FRAFRER

Z'REAFF(FRESIHR)ERFPIREFTRRLF A2 - 2R EEFIXE

BEe2 P RERF(GREIE ) REFORRP R

BERIPELEAEH GBI MEAEHLER-

ERANPRRIAAELEURFBI 2 #H d2 B AR L4 UL RE =

PR A EEER O GREPRT AN ER I EERR N Y G oG

PHRARS X -FFP 2R XY R G2 BURE RSP BT ERRT

TRMEFTALPNIREP S AN L 2R EB P R o

@ﬁ*%*@&éﬂﬁifﬂ&é4*ﬁzﬁ” PEd Y AR R R

TAEECAEEIPLI RIS FEFEMARASHFAREFR T EHILR

78 % o L 4 o BBEUR ARG RAL AT g p 6

FERZY R EIARA AP -FRESF 2 EBIFNLEL N LRS

HFAVAAEZ ASHEPHETRI ARG L A M L PBHETF IR

FEOPRARREASHEBHE L LT ORI RFEIRBHIASFTBERE

Lifgéo5?$ﬁ¥Aﬁ1¥4ﬁﬁ%ﬂ§;&5%H€%‘é%@ﬁﬁ*%ﬁ

ErAEBEAPLd BS R FP R EMAEASHEARARZT IR TLRE®R

FPPRELZVERE - EY E -

57



AT RIAAEAERVRLIERIC ASH LB CAIRTAVRASE S

In

4

4

t

RFA? By p S FERBRER S MNP R L E BRI 0L BETR &R
B XY e - FEPLIELERRY R s RPRAER AR
AP EERY R P EAEA KT ICH BT FH LR SR
HFRRGFTES 473 FREZEBTARDBFEBRTRRE AL I 7RI FERY
REFANERZY o2 - FFpL o EaRgIidet sy Y iy
PAEREFRY BE 8-
HARAENRPRREREC  REH LB FRAIRTAVRALE AR
FAN! R P EEERBHEE oM NP RS RE 2 Y BETE RS
fro @Y Ei*‘a‘rf‘* Z-FFEPIELERRY R e a R IR EY R
B2 - FHEPRANTRAR BFA B> AL AT emPHERAE:
W@ A Jodkz - %#B F-f':-‘-Fl??av:}F,-r%ﬁéL% AL ,J-.zﬁ y PRl ¥ gg_#
PEEFFHICK - FRIPEIFLRY REFTEMLLAEHA AR &R
Wipdos R BRIk K- FEP LS LIED REE £ R A B
FEFRTLAFRY I ZT ERER éﬁﬁ#fi Cl: e R S
2447 %wéﬁ&ﬁﬁﬁb*‘ﬂéﬁ*# 2Zk-FFEprE=LEay
7R RAFEMN & “ﬂ“' e ppE R EESE Y BRE 8k
AEHLPH LA TREFRIFY FP TR BF F e 22 R
Biogi2 Z- FHE PR B S e 0 *“‘ 2 ez - FEPIY
BAPRERYHEEE S B ORLL A BT ER B2 Bl frdk2 -
FEPHRAREL REEP 2 B F 0 A RF PR EP Y Y Y k-
EFEFAVHENEBLIFARAL 2 VB EEXFRUBR Y GAREE Y B
RER PP LEEI VAR PRI IR - IFA  FRr ALY
F?'F’*é)ﬁ‘*“—k-%%ﬂéﬁil’?'—ﬂﬁ’ﬁiﬂ PHENEA - FEPLEEIVRAR
PEEI R H kR FA ARG RELITR- A4S R A EMERTF
iﬁg fev_gﬂ-ﬁ'-’iﬂ.;%rﬁ: '7:1?3 ™2 gé g{_‘,ﬁé g{_i_}k_;’;pﬂiﬁ#f}zp#'\gﬁ
TEAEERF Y ‘%i;é‘-‘ BEE v TERRZ P L RIFRTIIPE -
zn’}ﬁﬁ** = Y ik };:&,:9 AEHELBEL2Z oY B2 BRBEITD
ﬂama~%iﬁﬁug;& FHRATAFRIIERICZ V-l g T
kuﬁi%éﬁﬁﬁféﬁ.%@Tﬁfmgﬁﬁggfﬁéﬁﬁkxéﬁkfmf
REBARBZ=BYEPP, R BTG 2R LTERY B
PEREPAISZP(ZFP)IL PR EXY BREFARFBE 2 ARFTREE
T o ENERIFTE- KE2 Fr R aEY Pi*ésﬁfﬁé#ﬁ##iﬁﬁf“fﬂ ﬁ?—ﬁ
,\Qﬂ A iw-H & %}ﬁﬁ?’}g,?ﬂd‘ﬁ”"s‘\éﬁi B EE 1[’?’%‘*’7 Bt o
BPF2is> RBERITSBEP T2 THHN:
(FIAFARMERPFLE RIS AENEF A B REAMNE NI 2 HE
FATEREIRTAE ONBEUMERVFXZHICIAERIRT K-
CAFUNEAPFLE I L EFAE AL BEUEAP G2 HERLI £
,4,,,§_r NBﬁﬁili;u*-Lu}ﬁ" BEELEASHFAR.
(2)B %] s 2t "‘i*l¢~' FIEE 582N Lg <K NB 3]s 2t

[
%
=
#
%
l—»

3 a» Wa

W

¥iEd

L EEAPHE IR KBRS FEST 08 ¢ ARG F TR



PSRBT E LA L BHEREY Y R EAR DD RIT2 -

L~RKg2z 328723+

‘4
\e

’

*

(Feez s - o [Aapn] 4 -1 20p)
- ARz A ER L AREGE ﬁ%i&iwﬁ o EEEPp A2z L
AP EHFALZBE S FEEMEF LR FEEAER SR AL -
:~ié$%¢¢fu¢%’gﬂ?ﬂ@wviggﬁﬁ’f$?§#'w%é&*c
SES Ea %’2ﬂ¥ﬂ@f%ﬂ%§£%?%ﬁ’*a%éﬁﬂéfBti@
Epp oY R LS H A2 b RE LA I EAL A S N 9B B 4
5““Bé$@?ﬁ%ﬂi@ %51B£~é;@?ﬁﬁ%ﬁ@%¥$’ﬁ“ﬁ
CRAERERERD FAI R AL AL R »M‘Eﬁ ady U
l—;“J’ 7“}%’;;“'?12 rw T O~ o ﬂﬁki?“"%%;’féﬁl S U RS 13@:1&;&
R S RO RO SR U= S K ﬁﬂ’?m\ﬁzﬁﬁﬁﬂimé%

i

—

%

W o % B 4%\

NS ¥ R RS R P a%;@?%ﬁ%n@ FRAEp s S AR ELH2L -
PRed FRAPE AL REWEED [ 2B B £ 2 AL Py o
Bod I P

B(AAEFHpERLAAE g P BRI PS 2 pHART) -

“ARE2ZF A

(B#=Z %4 %)

S ARERNFARBENER NP2 AL REBE T AL
AR EM G RER AP 2 E KT S e AR A2
Fﬁ@urkﬁﬁqﬁwa& FE P RGPS LT A ﬁ%?
LECSEFEY AR Rk Fer > L EHEL T ﬂEW““%ﬁ@#
TARAEL® o éﬁ&?%ﬁz@ﬁﬁ%%{ﬁﬁ@$£$%¢1N B
ﬂ%@%%éow%g¢%ﬁﬂ%@ 2 FAOERTAMARSE RELAAL
G S TR SR SO ECE £4 LA

:\‘W>j£é$@?%ﬁfﬂﬁp%ﬁ%é@ﬁwwﬁnaﬁﬁﬁﬁﬁﬁéﬁ:A—

R HEEAF WHEHNARET A TR R AR w g

NS ELEANLR AP O 'E‘? ﬁ&f#}@m AAERIFR 2 ER 2 E,

Wi p I MAETApbE -

T~ THMARARETA
() X E 2 F TR
(C)FFRErL 2 F L o
(Z)M AR G2 LT A o
(2)& e ARJEFEHZ RS G T4 2 JIL o (H 2 AfijcF s n L 5

Hﬂ? \%3:

)
W
B
i
B
w

fu

+

Hrz X FZA7%5 2 lj:;;,./ﬂ]‘ﬁo)o
()M AR G 2 FTA2ZF L FTAIE
(= )r_‘])k_;‘:&‘\“b'%"‘.’: *if"‘é4? AR R E AR E LI E

ClEwp*(r 4= %ﬁ‘—ﬁ#»]zﬁfﬁ?ﬂzxii“ﬁ%)

59



(MEBEEL A AR REEGRETL AR
I ~FEE* A ETA 2 PRI E o) AR LK

G TR R RTALZIFEE S AR L
AN ARAETAERAAEGERR TN ¢

Fl-AEREH2ZE?
(B3=EHFLF)
S~ THAMEI R ARG R X GBI AAEFEBHEL AL
(C)RIRERETNRILE? 2R EL 2 58FMN £ VL EFF LIRS A2
,\/..t?’# s @35 A AT E **ﬁf-‘fiﬁﬂl—m’ 32N 2 | ?'ar ~d IR NIE S
oL ASSARAN PSR Rl R 2 RERF PRI D
FRRAERETNLER BEFLEXE? FEFTE P L FEGF - HRFTERA
B HAPMEE L .;E,#ﬁ‘: REFFRiHE L A3 - Lia i ng
il SRR % B #?Eﬁwwiﬁ%iiﬁ ;
E)rREERLFL - RF A EMBFLEEZPERT S
C)EFAAEEEZNF LA FRLIBLEHERITHA L FF BRI I
(Z)FAEFHAIEARF PR ESMHE GRS ERBIPRAPMHIE L 2
ARERFEF NI ERPHEIBLEP HHRZAIL f’»ﬁiaﬁf‘i‘ﬁ?‘?ﬁﬁ
#ﬁﬁﬁ'ﬁﬁiﬁfﬁﬂﬁﬁiﬁ*éﬂ TR Hu AN E
I )fees %ﬁ#%%ﬁyﬂﬁ Ag R %wAiﬁiﬂ’wngigﬁé
i%fp’*ﬁﬁ APPSR EFEWETI TR ATER I 2GR ]
| E\Eflg_?#*#_ﬂtbqu@l}\P’ﬂ 'y Rd ';,-AF%JFT.
QL EEDUEY T2 54 SESEES TR EALE:S A RN & DS &1
rAESAE @ﬁﬁﬁp@% B PR AR EEHEREI LA IAETE
e X AR AAFR LG RFLL - R (PR ANEFT)
%d%gkg%g"Vwapm$g£ﬁ¢?¥;4:ﬁ$4-gﬁ§,ég
EREBHZIAAECETNFLZFFAF - F Lo F L2 FRTAEY
@’**ﬁ%@im%éﬁ%%%éﬁﬁﬁ*é%ﬁ;
CIZREFEAERMTLLPP LRBLDEFERALERITPHY P
('\)ﬂ‘ﬁ:-ﬁ/i-;i “r“—*f?’*:rv'ﬂﬂ\ﬁ-ﬁf"“‘ 1F - e EF-AF(I)F
ZRA SRR FEE o EEIP [
:‘i%ﬁ%ﬁﬁxﬁﬁﬁﬁéﬁa-%ﬂﬁgéﬁaﬁﬁiﬁﬁiﬁiﬁiﬁ’ﬁﬁﬁ
$04%1¥Wﬁ%#ﬂ**1%*Mdiiﬁé#ﬂ’ﬂﬁ;maawbé@g»
PR - WP ERE LRI BRI L P ETARECEER R R X FHE
g%b, BRARAEBFEEIR L ES CFRTHRY SAENC B ER IR
XEFEEATLHTE
R T R S S E SR S
AE¥AFLI 2w -z
e~ ARAERFHIADZ TR NP

)

i

IF W
f

b

2 2

i

%ﬂiifé#”’%m G SRS E S 2
Fv’# ,ijdt‘ éiﬁ'w?#‘;’f#—éf‘?ﬁs}go
kg3 “fﬁﬁﬁﬁfi}ﬁ_krApmw»

\‘f

pr..li;c i‘éf‘—}ﬂ'?’ﬁﬁ; 52;_& @?91(7&4\@—.) ;}i‘fé,i&_tﬁ-zl;]&‘l?? B A ]*J-E‘
*ﬁﬂ»iﬁﬁﬁ%é# iﬂi?*°iﬁﬂxiﬁﬁﬁ%ﬁ%1 nE B @
BATXREA F TR UL ERE AL LR 2AE S 4

60



R ESS SRS EN X

ZEA2ZEN AT E

Ty Lo gL wmiat [RaRR])] 2 EP)
ERAMP2LENEBATE

NFLoFoFLw [Aetn] 4 - 28P)

CALFFBHLEN EBETE

Hr Ltz Fovt [AefER])] % 2 2Z3P)

BT AL ERTHEIZIATESIHAHF SIS 244

Erasnte o Elve [Aem]d 4 2B T ZRM)

(fzygs i Fangd [Asdmn] B2 Ep)

BENXFBELYE Y

(f—-).csbv L= f.I;)

- ~xE &P éiiiﬂiii"‘ﬂfé 'V REFARREAMOBEP I LA NTw ~“{
AN

1

~

3
HARU R4 R ERA PR R L a2 ASH B BHRNF v 2ibRogma P
%fﬁ%ﬁﬁwk*’ﬁ%*ﬁ 3 SR WU N g e ﬁﬁ $@
e s A eam "Hlﬁ“’iﬁ FTEERFHFR -ZEAFHFREPTR
FBBZ XA - e § v flae ﬁ“‘lﬁ?i**‘il}xg_’&”wiq £ ¥
r8* 2 g HFE ARSI l} 2EBBTEAL L FEI k3 2 LD
A2 BRAFAVIREBETEAP2I X FEI &7 2 § HE =B
AR IELBBTANL R FEI &I 2 F HFHE 22 NBiSF "‘?—Llﬁiﬁf‘d],;_,_
BECFEL2 VRO R EASHERBEF LB RE2PRTURES
*ﬁ?ﬁm%ﬂﬁvéﬁi‘-iiﬁ""';‘"a‘F’ﬁ’*’lfﬂﬁ-i\"f‘/}?‘?”‘ @
'ﬁd‘ifig{?qqhn—’}gg“”#H’éfi-}ihﬂx.p.’aﬁ$‘?ép§" £ F’*E”‘f
REPXEFAGNBLFET RN PR Y R - FHRP 22 S
zﬂ??éﬁ" ﬁﬁ’ﬁﬂzfﬁﬁ?ﬂﬁﬁﬁ’i%%ﬁfﬂfW%Q@ﬁw
AR LY AN P R
fiif*%*ﬁf %iﬁ’iﬁﬂxiﬁﬁ4xiﬁ3“’?T@%”ETB@
WU RICF R FRICRTARELGR PR 2 B8 248
iﬁﬁﬁ‘}'?‘*(’g‘%’; BIEFEAIIFVL)EB I EIREIAEFXLFER n""}i’f
AREZFLRZ- IR AT L_L“%FI_]P\ DLBAE- iﬂﬁ?‘?’?’ ik B AT
AREPFLAL - FERTE O ARETA

o

2 o

“NB A £+ B NEFRIC2ZEr BREH=F - AR E LT NFTIESF e g

61



by

N

)

o

)

’

EEATARBP I LRI REFR P 2R Ly AU HULFRI 2§ w0
GURIE Sgb P R o - A S

CAREBHHREAR T EAIHEG REEI B LA REF R4

RSHAR D SR £d ASREBEIASL S LARERARBEE RS

Ho X REI TR o B LS pMRETB R F o A RE

pqgﬁﬁ@um&@g%ﬁﬂﬁﬁﬁﬂLWP“ﬁﬁ%ﬁéq’*ﬁé%i%ﬁi
o

(C)PEHErREILBAZDP AU L BFED 5 7827 GRS ML B KD

Rute BFEP ZTo
C)EFAEL2ZHIL2 MR RETALE -
(2)EFREFPTRELAAEETAREL T AL o
(IAEEFHEIAEFFIPBYLSALRBOIPFHINAF  HEHLLGFEAF

PR R -
C)AEZ AL REBRLFAFENASTAL O LEA R RFEARTH
SALRFBEL AW

CREET EREPESILEH R A SR ERPRETILEHAL R -
CHARAERET NI FRYUERIFRKREARDF PR EEELGRINEL

4-%%ﬂt+®%¥ﬂﬁ hAAEFEBHENLEARERA L LHRB LT
FRBRB(CVESFFLERI )R RE S S BAT v & FENLHE W
FEYIERFRT R PRELAR CHEEE RPIAULEL T oK FL
2 ??f%’ ERYFF L REEEPF *iu];b.—}f o
AFRFE- MR EERY O SEAFREVDARILP ULRT AR LT B
u‘}?‘?’l}_—f
“WAﬂ@iﬁifﬁgﬁﬁﬁﬂiﬁfxn@ ??1ﬁ—§£ﬂﬁﬁﬁvﬁﬁ4
?'?'évi'pﬂif‘?"rz*‘{q””*'1AI‘U§@¥‘"$‘}'1§3~’ Al B 3 S &
nis)xd&ﬁ_kfpg_ ?wq;,&izﬁ%,ﬁiﬁQ BEpE 2 *ﬁdi
ERIFEFARERFERAF AT - A2 F L FF - FORILFA 0 $
XEBBIVH &L T3 FBY o B2 T BREZELEHIRAT
i o

AREETAREZ R F I CEFTAGREZVE

>
~

w=EHHE - LER B L - 0F)
ARAEEFTARE2E
(F)EEAPREFEP LA FHRET A NP E AR R EFARE
Loud- §Ep AR EENULERECLEFTAR @5 A o AHAULE
BH 2 LY AR L ES S T A 2 AR WA A
FREIMZAHATAYE -
2 PR ANULE I AR FRERL FTARSEFR IR H LT AY
RS
3' —‘u—?‘_L_’E.)T H 1@’9’ ééﬁﬂ]éiﬁﬁ I‘—'7 ;}-E’ ‘ #* ’IZ: é,,( )‘}—47 LL /]}IJ“‘;J'—%;A}F‘JJ%E/EK
44E/ﬁkgfgééﬁﬂlﬁi*éﬁ \#F’ 9714511}é,€%ﬂ"1' —Lé‘ﬁi‘]%;*éﬁ
CAFARE cALENLLEENETRY
5 P AR FRECETAG AR =2 M;‘mfﬁﬁ%ﬁﬁﬁﬁ’@ﬂ
PE R ERL AL I CETAN E



ik B L2 - BHOWETRAE 2 o

R
>\_.
e
e
{
W
R
[
e
(E
ﬁ

L

R AR RIS R 2 R A §
T2 THRARTRFAETA %@;FﬂﬂﬁJlr”*%gzﬁéffﬁéﬁg
PEZVFLRMAFERES RJLITEEE  EE2 > LAREFF RSP F R
%*“i‘?%i?éﬁﬁ’&rﬁiéﬁﬁﬁﬁ%mjﬁ;iozﬁﬁﬁﬁaﬁ
EPEEE R ARRP F G EERTEFAET AR E2 3 B RF - wih

s

:
%[wbu],é#a%%wé$;pﬁ¢@;g TRL A SRR g
PRz o bR [agr- 10 B2 2 i AL R R e 1)

@0*%$%P R RS FIFARNA AE Y L2 AAETAREE N
F-FEPGFEP)FEL T RPEPALAAFRY X 12 Bm EEL PV T2
%%A’?ﬂﬁgﬁ$moﬁéépr4A AR S R K R
REAFREERTIPLE D REFTAG E27E 0 BET AP E L E AR
FoETETEEF AP RL P EREB LA B2 G FoRBRAPMIE £ BATR
TP
1*ﬁ/*ﬁ”ﬂ‘ﬁﬁﬁﬁ‘w%WJﬁﬂz&&ﬁﬁﬁ:u?ﬁa&ﬁé%ﬁ

%(Bloomberg) %k (FactSet)*7P~10 2. ¢ % 5 3 B REH 32 ST ¥

b =

nﬁﬁ FHRRE A A RFERESATAE  r TRARTEEALTAN
miﬁﬂﬁﬁJ%aﬁw’ﬁaﬂﬁ\@%%¢\w W*ﬂ°
(FAEFF LD/ IMBUAFEIE - ARFREIITREISGFRERF

ARG l}ﬁi.ﬂ s I1 IR "“I-l}:& R gﬁd:—* AR |}ﬁ§.p$ %_4{“:1:,%;{ i g
Y 0 mike)
2.1 'F’ DB P & B P #5487 (Bloomberg) ~ % (FactSet) B {7 2 ¢ 43t 3
P - %%Bﬁ@ﬁ7ﬁwﬁﬁw%4%%*%%Q%*%ﬁﬁ@ﬁ&i?
1o 2 TEARTEEAETAGE2 0108 Ragpe > 3 A0 5k
B oBEME Y o
(FBEHFLFLERE - ARFFHSITRED SR I PTG
*%'F’ TMERNFFERLR R B AT |}’|"§p$ Ef“:"ﬁi R§F T4 b2
537 % 6BEP ©)
BEFBE AL RFHE
(D 2 AkF > uzh 5 & A p )15 3 (Bloomberg) ~ 8  (FactSet) #7317 2 &
PREDHRRTFD H b E R e B R E o TRART
BEAETAREZ G IRE Rypl H 2 W@ﬁu@‘“ SEEPE o
(FREFFLIFIFIEBR -AEUP KFI YR FougEs
PERRU B2 R EBHEREL TR REE)
QAL IHE NP EP IR AE T RG22 FEL R R
YW BEPF R FE A L EE N A DL 2 EET Y Aol R
—‘;]z C Rl AT E - o E P EES

W
*mk— :l“rt

)’L %’: o
5-N

#

X

FYREDFLE 03 5 p &R p #1E 7 (Bloomberg) ~ % g (FactSet) #7
PEZLESAMESET R %’:‘ﬁi%ﬁxﬁrﬂ{g (R R St S I e S
x

L e RS
£ oozt E p A p ) R (Bloomberg) ~ % (FactSet) ~ 2 5§+ 47B~ 17 2
ISP X

63



OERSEE RIS R L ER T PRl R TR A S SR S LA
BRRLE nFERHNELAEL -

ORE IR
u&gp&ﬁg%ﬁ*m@ﬂm%@\%gmmﬁm%ﬁ%ﬁ—%%pﬁyﬂ
TR H2Z BRI LR MEPE P PR BRI EOFRDEF L
BRY RIS FARE LA N2 .

5.%808% 1 3B p &R p 4% F 3 (Bloomberg) ~ % g (FactSet) B~ 17 %27 1§ 78 7

@%ﬁ—&%*ﬁ%%ﬁi%ﬁ%éﬁﬁﬁ%ﬁ@%f&ﬁﬁ§$%ﬁ$°?%

LRI RE - REFRIIE RTREIRTRIAET AR B2 H RS

REAFEL > B2 A hgrrammpdd oo

(FAEFF L 3ABRTRRREYFRILF - NEAIPEFHU P E

Bk &L STRELE)

6.xRA&=RLR §FEPFIRP
WF % BEHEF AL HRESRAGECHETRIS FE )T G0
RECARFREIIFTAPEFREZFBDT GHFE k427 )
T2 A EFTRAR €EFTPER RIPLE TN FHL 7] o

Qkctprs . 22 PR R EHFF R F GREF  FFELTILHFF2 -
B AXPRZBALERLRE
AZFTHRERTE
BRETHBIAIEIIEMF ;

CREFHLEFHEP B2
DABFRESILFR
EAL£8F A RWLERALEEE 0L RFTHAF LRI LETE S
FAUREERALEF IR HFREAZFIBITHH -
B)F st 4% * 3= * i3

AEFHAR§ BHT ThEkkEZ  EFETARR  ZRFH S E3HD
sﬁjﬁwwﬁ\gﬁiﬁﬁ*ﬂﬁﬂﬁ*iﬁﬁmﬂﬁﬁ&’uﬁ?@?

§oxdg -
W) 482 FRACECERALF IR FFREZFRITRR
2HETRFTEPFLEREFTERERFIRI S R ERER YRR
=3 —\ﬁ;ﬂ_’ °
WA ETHELR §2 ARBRFREE SRV E - - FEP TR LTFL
REARLDTGHRVFAGETAGE-RETEFLR 6L AR R ES
B3 REFACRAEFEPRIRTIRAERFEITE A &8 HY T @y
FARFREIAFTALFEIRPFEEARIIF A5 2P A LG L F
EEAER R EHT AN FRIFAC TR ERALET o R R
RFBAITHEASF 2B 2RASTHLAE §EBRUF -
(ﬂ**%%ﬁﬁﬂﬁqf“iﬁﬁi@ﬂﬁ’ﬁu#&ﬁﬁimjuﬁggg_
IENERER AR RV A F LA MR R BRI B REG AR

“E%;:‘fﬁﬁ ,igﬁl%m\gélé}%

S
")%’ﬁﬁijin%ﬁ' 4/‘3—*&3{ 2z % EF.T%@.’«"I%‘LEB GHAX FRE 'e’/iF‘

64



¥

)

=

‘e
\¢

%

N
|

J

=

AW E “f."1€Z$E§'] CF FANEF I R E o e BT 23N E T
A RO ISR A At
(C)ERAPRHEFEEP DL - FEP AR L LU FHE -5 L X E =2
EFARE A EF P B L PRP L P AT E Y T
FRFAFIRFHE 2 ETARESFE BN RS LM E - F F
PAz 2 EPp oo FEPUFIARZERFI R RI 2 2T AR E -
> .33". :_'A\ 3 Z_ i *ﬁ
(T3& 8% =+ 2 0F)
TP TR L F o KEFEPAR S KX - BES{HEELF
(-) REAgRARIBHBEE P H
(C)EFERANNFALFEALRE  UEL{HE S
C)ERIPERAAEHATIL KEF A4 ERAAEBE L g2
BHEISEFTEEFRERE
(2) ERB2PF R4 R E -HE LB LFTETI 2T BEAIHEIRTR
FREFHEDRF SRS REESETRFFRRIARESIATRFR
EFTHED FLEFEPA GEAPIR RV HERIIPLE ) £ 4T
BESRTRETERL AR AL ESRTRETE 4242 FGhf
gﬁ,’a?‘f b A FIBE o
CERAT2ZEA D CEISPA D EEEPERI L BB BERT R T ESS
EEEMAAPBBLACFINTOFETERLZ GBI 20 LHER Y P AR
FOERAPRARERFERONL L F IR AR PAZERS E2pf B Rk
efed KR P f F2Fd pbudad BHAP  FRELTKID D 7 0 e gt e
ATTRH 0 gt e
Sl HERBZATER P TEAREREZNFE A AR EGET LR LT 2 T
OB AR ATEIL O P RS RE X 3o
CERAFT L RE SHESN [ B KL 2GR P L2 o
FELIFIERE
(%?ﬁﬁ”:*iﬁ)
TP TAIERL-f EF el RE S BHESLHAL B
G)%i‘gﬁ#ﬁiﬁé$@ S
(C)AEFFWHEPFIFEEIRBLEELTRLA
() AETEBHEPFTF IR SAERLPREREA TP A2 F o R AT P
HELEEFEE P
@)éﬁﬁﬁﬁﬁ@?*é$%%ﬂfﬂ’§§€v HRAAEBENGEE §3p T
2B gy ﬁﬁf#zﬁ'—? Ao
(T)AEFFPHET B BE HE SR IFTERS BT ALE
%ﬁiﬁ%;ﬁﬂ*ﬁﬁﬁﬂﬁﬁﬁflﬁﬁﬁ’%ﬂﬁ%ﬂ?¢?&¢ﬁﬁiﬁ
FEEFEPLGRAP I R EHERPLE ) £F fh A R ERE
ffﬁ,ﬁﬁafg$%§%ﬁn%$ﬁéﬁﬁ éif HAEE RUEE R CE 3
C)AERFRERAEL Y FEELI P LEF R LI B2 %iio



FEBELBIED LR P A 4?? groa kLt A A e g iiEsd &

4%,%7 B AEFE PR 2 A &g B2 Barp i#%-%s“ﬁﬁ&ﬁ’i“{fe
%ﬁ%%éérﬁfzwé7gﬁgiﬁ & p A2
@@ﬁiﬁ%?%ﬁéﬁ~
st e derg o R gt
CUHBLATAERE R T ARER ROV EA AR AR R OAEEH S
ﬁiﬁ?ﬂ%ﬁﬂ%g$w?%ﬁW%m»aé%°

o A E R ORE  BHES (o Bd R F

%“

g A
Fé
P

4\::)

/

RS E2 P p R
BbiEd EHAP L PRI R L FF RS

’4}_':;,7 o

B -GEEFHLRFZ A E2 3L 3 Y

(FxxH9%=-tre n}f)
S FTAREL-F o EEFEPAL AAETERNYL
@)ﬁﬁﬁiﬁ%éﬁéﬁii*ﬁ ’1”“*$§§?%”ﬁi

PE oGS RER

(E)EB2P AR BE - HE YA REFTETY
mf?gaﬁ,iﬁ,uu%iﬁniﬁf TEAPRA AR EYLEED
PREH R ENZ R

C)AEFEFBHAMGIC BE B E SR 2D CRATFIFREFAALEER
ug’m§?54¢11ﬁ’1umﬁ%a$££%?##%ﬁ’ﬁﬁﬂﬂﬁii
ig%ﬁ&ﬁ&iﬂ&?ﬁﬂliﬁﬁ;

@)ié*sﬁiﬁiﬁﬁ SPERAEFEBRE - ARACEFTLERALPSAER
FBHRIRAERIPSA LS FFBH2LEH2 K

(T)2A44HULF I L ETAG ERg= *ﬂ%%ﬂlb@&*%'%ﬁ
HERAPF O REIIRTEATIMRIEA CAEFEPBHEIETEHLALER

—;L?v Z]—-ﬂh' o2t B Hh ik

TR L)‘zﬁﬁ;ﬂ]}.—g}:ﬁﬁf*b»LJ%%FFg\:,ﬂ#i»J.,};,ﬁ.' ’|§ f,\,ar“”\

A=

BEFAEGFENF 2L EF AR IBHTIAEVC AMERP R RE#E

Eropitry

C)ERIPRIFVIHRT - FALPE - RHA LB EISITRIRFRIAS
RIZBFEY ¥t i%fuaﬁﬁ’i’]p_’ﬁjii‘riﬁﬁékxiffﬂ.ﬁ&f#_l

IR EFES O3 50
G)i%ﬁgikgﬁ#ﬁ&ﬁr%?ﬁﬁ;
(M £EAGRLAB EEAPR AR BHRERL 2 RAN G L pAL P
*ifmﬁﬁﬁﬁxﬁﬁyﬁﬂiiﬁ*o
SRR EREFH2L K} > EEIPRIPRLZpA PR D

2 ABERFEANLE G LFRLTEAR xﬂfﬁmﬁﬁwﬂﬁﬁﬂ’iﬂﬁ
"“L*’i’]g ¥l 2 pA=4 Lo

AR SFERREGAEHY -

L
~‘i%£%?¥@§i@’%i<@@£§§@%%
E?J
S

66



2 FThRredTFfAEmEBiEsFE L -
ZAEFFRHTIARAECHEZON S e S - RS C)RAF(2)HLFd B A
REREZOE Fd G Bl e §F 2 AL RFPYFTEF AL $HE=
FERY R E T L B
PR ENARER ROV IR FE A2 AL RF LB AB AL
EEOTFFFPEREESC A EREBHER
I~ E A2 BT
(=) 7 Bmix -
(C) s T A -
() >G4~ W
(z) A iflippd & o
(I)HEwFpEEa-
AFEARVEFEPAFER 2B P A ARE L FH o e I g2
BIRRIFEE Y UVEZT > e b F Y FRYE- K PN B ST
S EARGEEY R AAET A T ﬂkgké?’ GRS SRR
T AR AEFE R L R PR e B B E A AR A T
FEARETAFEE AR NG AT Y I 2 HA LA BN F R
%ﬁ%ﬁﬁﬁﬁ‘iéﬁéﬁyigﬁﬁﬁﬁ&\éﬁﬂﬁi;ﬁﬁzwigﬁiu
PIcFRRELEH SN EFRAMRPY FERAERERBE BP0 FE A R
< 32

|\
g

A: %
AN j‘f&ﬁ‘)y 5

£ F A
1w BEAIEEA FEYP LB A RS FAE G PR BE R
REE T WHS R
L EA B RS REFEL A R AP I BRI E
RIENRERLEE
(T3 Z 5% =+ - 0%)
-~ ERENPEER AP T ERCEEERR T FERTRAILRA 0 & B BATL
FrArrEion
S mERFA LR RFAEREJITHAED TR EF R AR S B

,
,‘i‘$
"
Wa
i
>
I
ﬁk‘,

—~
S
1%
)
1
PR
)‘P‘)
I
[
v
{\3&;\

A [AsPn] K~ w23mpP)

b
¥
=,
4
m
q\
W
»
gl

—~~
o
0%
)
T
g
)‘Fr)
i
I
|
{‘i}

@’T

W,
.,‘i‘$
i

4
S "
®
A
o

\-

67



(B3% 9% =+ r i)

RERN2LBEREEETEAEFRFBHLFL T EL FRIP L2 R 1
SEFELPE LB FAHREE A »ﬁiﬁi*?§*’@1“£i‘§%%@’
e REEES P BN

A2BEPF iiﬁ’iﬁ’¢}ﬁ$ﬁ*ﬂ?$?§i’ﬁ*ﬂ*““’ﬁ°$ﬁﬁ*
BRFREIAR AR L 2 B R T R R T EF BRSPS L - F ¥ - ARL BEH
FREEFEYY Far2 B RS BB F s ‘”“”“'?#ﬁﬁi’“”

FEBEERTRET N NERAT A AR BEATRETERRRT A 250 7
FRFREZTNAL X EEBFIAFATERET

rE BT e

68



ERXPE Fhm]

FTERA
- N REPW

I BT B A S S

87 #3171 3p (872471 20pP-BEEERIPFTLEFEYENR )

112 # 9 * 30 p

#/7 &% G 3 PR A R+ %
s &% g= 3 &%

104/12 10 ~ 50,000,000 | 500,000,000 30,000,000 300,000,000 N

104/12 10 ~ 50,000,000 | 500,000,000 42,500,000 425,000,000 W E

108/08 10 ~ 50,000,000 | 500,000,000 30,600,000 306,000,000 BE

=Rk

()ﬁﬁag%w#ﬁo

(=)2iEdze

FFFEH-

(:)?}3};&?@&3 #5} o

(m ) b i
(1)8 w5

o

PSR I

ekt

IR WM R RS

(- )T ERALEA S22 3

&R A&
106/01/06 | * Wiz~ 2k B lzf F 3 EIKFT LA L
106/08/03 | ¢ Rz ERWPATEIEF S B I LT AL
106/08/11 | * W53 Aﬂfg*ri’i}’ﬁ FREESKTRAL
106/12/07 | ® Eﬁlfééﬁéﬁe FhEELFT AL
107/06/01 | ° W iz3+ 2024 £ D[ HATEAEF ERBINFT K4
107/07/09 | ® MG EB 2R FI KT AL
PR R FAIRFTOE07 7 AZ BRAFETFHREKF T3
REC T A L)
107024 | - B2 MSCIY R Fpd 5504 5 A2 BIRETFHL#FE
a4
-P REEMSClIY A Fpd TS50 7 A2 BREpPE® 28
ETF#A KT R4 &
PRGN E R F ETRF A & (- -+ A4 &)
108/01/19 PRG0N 3R E AP RS ETFRSKTRICAL
-¢ 532 10 & H o r.ﬁinva.«»$ﬁ¢i#ETF LPFREAE
CEEERTRAFEETF AL E(Z 4 A 4)
-¢ W53 W20 £ 02 X ETF 3 *dx““’ﬂéf
108/04/01 PR ARG E AR ARG T 0 EDFE ETFRESIKT
Eacl b
PR WS EY U EARTELOPEEY ETF # X F e

69



H > R A& L4
&
PRGBS ALGEETFALRAE(C R A L)
- R E R R s e 5 ETF A &
108/07/23 | -¢ MG LM(F ¢ M)E AR EFEFLSETFRES KT R
&
¢ e ATED 05 EWE A S ETFRERTRA4
PR RERFFIETF ARSI LT AECHTAE)
YRR RERERS ETF A3 ST RA &2 7 BG 20
EHrFBBBREALSFF L ETF#AH TR AL
108/10/08 | -¢® MG EERFF % ETF A3 s m TR 29 Wiz 10
EPUITEEELPHE ETF:%_%‘}#;&?:@;L%;E
-¢ B R R g '%%\ETFﬁ“'J PFRFAE2? AEFEH
FR0E 1 e GE X ETFRESET T,Fé:ﬁ
109/02/07 | ¢ B 3~ 2026 & 3| 378 I%JL"'E' FHRABESHTREEAL
100/04/30 | * B L ~F Fic Ll s EFARSRT 044
109/08/25 | ¢ WAk a B I LT LA £
PRGN ETFAAES KT R A ECGEHT A L)
P MR ETF A4l A F R &2 P i md P K
BRLETF# ST f“”élﬁ
110/01/27 | -7 B3 >3k e F ETF ﬁﬂw LR A g2 P W15 &
b B FESGHT LFET%%ETF?‘;ﬁ;#}i?f;;Lfgﬁ
-¢ WI**’ 2T E ETFﬁ"‘J;ﬁ’b%}l?%?&ﬁiﬂ B 532 15 # 14
ATED FEAARMAG S ETFRES KT 24 &
110/05/20 | ¥ wr’/i;ﬁ ESG XA f ML EMETFH# A LT R4 4
110/08/05 | ¥ wlp HEE TR W ETFHIJFT A4
110/09/09 | ¥ “’*iﬁgﬁ CEME S ETF'?ai%,\akp A g
110/12/06 | ¢ B 3= fL $LARS 5 SEFTRFEAL
111/01/18 | *# 1??1';;’ THE xmuﬁiﬁ F;’ﬁ ﬁ?f;éﬁﬁsﬁ
111/05/05 éwvvaeﬁm% éﬁ%ﬂﬁ@ﬁgﬁ
111/06/22 | *# "’iz??ﬁ"% SOETF X4 F 324 &
111/08/18 | * R4 E &2 B ETF AR T oA &
112/01/17 | *# E‘m‘]r” ESG 4mici P EF ARSI AT R AL
112/05/14 | * W3~ H ESG30ETF # 2 4 F 5324 £
112/08/15 | * B G 3= = & s 5 ABEIPF R E

(z ) 2@ 3 3
1L.a#¢ o @ e

WF 3
PR #*109# 27 6p ¢

ZPpHL108E97 5p (108# 12" 31 pBFiEE EHE2
REHAYE )

70

Py

B



Q¥ £7p -
EEN AL £ S - R R A R
BEARSPHE DL T EIR

CE)EF - ERAAIEBRAZ BERES {HEY L

i3 2
’:;’1: tIE L4 EE U4 4 o %3
ik
101/11 | +REF & PRI EREOLE T LA R 7500000
10011 | ERHEF R U2 P | P R £@pninit T2 @ | 7,500,000 ;i
ik
V1L FERFREF AP P FARE ARSI T 7500000
ik
10111 | % 4% PR ERERR P AT 7005000

()2 €& 5 FE
1101 # 11 % 9 p ¢ B2 & @iy ik g "o @ X & 2 ¢ i & 3+ 29,505,000
)\ ’ ;}é}"’l j\é}; )r‘;I]J\LL filjj,w 98.6%°

x;<$"g§ 102 # 1% 11 p $?pﬂ_;}>\ff’ % 1010058978 sLunt%8 » A2 { % &
ro ]_3{]]"“4’./75‘#;}-,\?‘ ff‘?.a;,’],’); L IO

L
o

3102 # 6 7 2526 p ¢ Rt & @iRALNF LD PEE R LR 2 Fl4R 14%
WA A S HEF AP 100%% fErE - KA

4A 2P ¥ EE103 8 117 24 p 8T S 47 2 B RS F Z B 1885 124

51052127 28p 5 4§ ¢ 1AL ¥ BE XK TR £33

610897 5p k= H ¥ A 2@y §30109#£2° GBEE‘}‘%"*%%‘# °

7109# 12 11p 54 F R A A FH R BT £ £ -

71



112 # 9% 30 p

PR L
- 3 " *R A R RER 5
L3 IRNE PN SR 4
x4
'S 1 0 0 0 0 1
EERIRLS 30,600,000 0 0 0 0 30,600,000
AL 100% 0 0 0 0 100%
(z)igumd &8
112 #9 % 30 p
L &R #3 wik FA F
PRGEERERL AP 30,600,000 100%

dFF §AE e

f- AR RSP EA AR B R E TR

B g

PRIBEEIRTRERGF AR 2 P p R TR PR
'/P"Pfl”;a\*éi‘ml“ﬁig%‘« ‘Jfﬁga”:;‘iAﬁxb‘,s_m,g__J@jﬁ;{giﬂ%r&g@
AEE AT S RAFTREP R IEFRRZ Y EN AR BARRE
HAOPFRYFERE 2 PFRNFIRRE e PR AT EFTERETEF A
EERBRAL LU ER

112 # 9 * 30 p

72



—

A IR AR

) (mwmras

| I

3 . : 1#
% AL N
e || R B | & Wllz||&||&]|# =
# 5 @ || A A ERIERIE IR SlE i
# THT | # | #[[#]] || #
H 2 o || # ]| # || # | #
# # #
AEMPERBE S E A K
FE® FERE o S
s 1d fEHM AR R e SR F T AL EBL G .
e prorgs
g | P FARMSTRGEREERGIR ERD S B RERA
B FERGERGE RS FREFRTRGELE LD
oy FHEIEARE RES CESHEF SR LS AER y
TR ﬁf,r PES e : IVIC S
FERER
AT TR AT~ BarAp B R 5
& FI30 FFRERL CASFE  FH L2 SR oM I E0 13
2 v P - — N N
- TR PRE S B E RN PRI RT AL AR
RF -2 h7 A R g 23
Eix o
PRI FRrfEi k2 W Arep BELE XM £4r - 19
, TR IR BLPRAR ~ TP R R 2 APRIE S A D3 ERE
£ B BARID S RIRE - B TP 4
WEAPM A EAR o
- CIE 1 - s 8 ﬁ—‘q(‘ ~ H £ N P s 2L 5
B 7oA Eax
3—;_"2:_ 7% X il u\/é‘—.“viﬂl\*“
AT 4 FEE B 2 E R VAR TR DS B
iggﬁ?ﬂﬁﬁ’Jiﬁlﬁﬁﬁiﬁﬁwﬁgw&iﬁo
= R RREEA PH A P REP Y G EEN TR GREEE b AR
(B)f -~ P wflEd e 292 Bar

73

112 # 9 7" 30 p



Fh AR L
o poa i
< 2 2 7 20, =
B A e | jEe yramen (55 Hiu g
| 2 BhFE
{%‘« F
e Te 112.09.13 Flip s BRE &R TR L
= 0 0 |[~+3#f ERTENTIFESN =&
FARNA 107.05.07 e
yayur TR REEHEERS]
[ ¥ 145 |108.01.01| 0 0 |~4#4r MBmFEMLs &
BN 'F? m
RPN SR R ,
: ’f;f— 4 110.04.01 CRY DR
1 W= 0 0 |~+#fG &4 &pEdFiRe &
T SR ,
',I;ﬁ + P 111.01.01 i,
=
BT E 111.08.01
2R 237 A = ap A5 2 7{5"
%F‘/ NS *5?\@;] 111.08.01 0 0 j?i; ?iﬁt?ﬁ'—_ ‘TE?:I_
(# i2) WL HEE R g
ﬁ =21,
! i ('% - 111.08.01
R =
LSS Mirhm i AL
HF oA E | gRRSF 1110801 0 0 |o#740 BEFH:/E302 -
=]
BFEFPTER . BRPH T 2REMAL .
4 #4 |112.0601| 0 0 . A £
pig(am | E WG FiRRE
UL
*Ihf’; 110.04.01 | 0 0 |$#Mey Pace U. #4412
;f%p RE AL ety = #
. ; (1 ) 106.10.26 | 0 0 |%®v E8e (F4IEE
ER I
RARVER S ) CRGSRE SIS VR
AN % ¥ % |108.05.28| 0 0 |["RAExsLam }_zmwf S
B A
Bep A . WioA gL EFm ,,,
e P4 |105.06.15| 0 o | FRe LR -
" . W SHa ey )
ZE TR #5355 | 111.01.01 | 0 0 b3 2 pepiiem -
ey 2 ® = M < & Public Policy
- — | &% [111.0101] O 0 |and Management #g 1 o
i Y
- Foiph B AR T L
% v 4
:“jfi‘*ﬁi) 3R | 112.01.01| 0 0 |~4se weedimantd &
7' ER I~ 2=
i
TEPARE R AL A ) #t*%;‘%%ﬁ%% .
<% |108.01.01| O o T -
8 AL % SRR G KFEMEE
R RS S AL A A+ % EMBA FL i
#4 | 112.01.01 | 0 o [Ln&7 &
T T Rt T

74




N o
N =
» - o e
B AL ¥z TJLE p B (8 S B AT
Bk 2 BRd%
"
TTE
B 1 PR 108.01.01| 0 | O
e Ry Rl i ol
i 2 25 _ g3l p = 2P VE‘- e J R L2 78 [ARN
AN 112.07.01 | 0 0 ERE R
ig(E =)
Sl E z PL S BB E AL -
LB oaap B 3% 1000227 0 0 L gt s s m e &
%ﬁ‘? L o g e e Fipx BRPinge i o
Ly B E# [111.0215] 0 L R &
2 25 43 > L X “‘7‘/‘5‘1‘\ %
&R g =% 1110215 0 | 0 |, . %” - &
R e AT “FR%Z»'S A
AETip N AT B -
£ | 112.0601| 0 0 T
3 (m) LA A LEFFER *
REgTH VIR RREEX R .
s | 108.08.0L| 0 0 - 2
R £ AL AN E R *
14 53 ESRESN g X e_L /;& 1 i
Mt g sk 1200301 0 | o |*% %g N &
1B AL g PER
TR BT R K
PR ¢ F | 103.00.01| 0 0 |* M= ?;ﬁ ¥@aE o AzE &
IF_T_""K‘,'
rELFE-F | ey - 1‘21 P iR L ,
= #l47 @ |108.0L.01| 0 0 T T &
BN ¥ REHA %= gt
rEL-F | cEA g SA R L
= 3 ar | 1120322 | 0 o (777 &
iy bl BREE BT R AT
y Sk PR AR TR
=] > > =X
AEET | semp (1000001 0 | 0 |Rime HEFECEEE
g L
R Y B
BT | LUt E MBER i i
T 4z | 110.01.01 | 0 0 |¢#THE ERF KT &
iF -
s 1@
@
N =N el =N R ¥ 1
HP &7 2% | 111.0315| 0 | 0 F MR R &
Iy SR A A BT
7 ﬁ:ii CRAZ Y LNEiE RS 1{11];‘153»5?{,-;;}’3‘?4* é,\j,\? *’L:ij‘-_a,t.,,\g(gp; LB
T (F) F:

75

112 # 9 * 30 p



HEEEEF EEY RAFF gEAT
i e
FE
e 3] o 1% i
24 P gﬂ g;& #);k;l‘ BR& . -1—( )&-
b
% (%) B\
(%)
PR
3
Ny £ @
. , x PRGEEERELS(L) S %
T¥EE  Mm4E&HE | 112938 30,600,000 | 100% |30,600,000 100% T3 vr ’ LI
113.11.18 ¥ B 3
e BELR)P-2F A
moA
A
PR
EPIEEN PR T
. AR & S
: - Rt A S S Il €10 AR K
T M % 5. | 110.11.19 - 30,600,000 | 100% |30,600,000  100% WE:;IIPP £ e n (%) LI
113.11.18 LI 3
PRGEFEES(R)S TN 4
FEE oL
A
PR
B 3
& fi
x L AR SR LN B L AN
g ¥ & & 110.11.19 30,600,000 100% | 30,600,000 100% * % & f & & Feml % &
113.11.18 FRR RS -] R 4
AN
£
A
PR
B =
PHEPFHEEMERT £ B
i PRIGFEAIFRT(R) S P B %
T 2 E% 110.11.19 30,600,000 100% | 30,600,000 100% |-& % LI
113.11.18 FPUMRAERF P AT T
k. A
&
A
o L LAY
jfl:i%*i%;,;i’ P (gt
}l;’é—br‘g/—__‘rr ;?-ﬁ_
Bl =
I R A ERFOR) D P =
TR # P 110.11.19 113.11.18 30,600,000 | 100% | 30,600,000 100% | .. » 7" ’ LI
Al A N %+ g
A GO S
TR AR (OR) 2 7y
FoITHGERESE
112 # 9% 30 p
8 P
R S e B R Ao

76




77

2 ’ — o™ (o}
! S =lal = | & |2 & | 8
n ey M = & By R 21 3 S
o ol ~ HL I P =l <
e % # * o
NJ ) ._..m..hf /,.“w‘ m m m m
Mm&nl T i \. W& /TF ~—~ A-. OJ. & <
<l AT T h) sl o~ ,m
St e | k| S | < O 0 © ©
ki ks ki ki e 4t ~ — = — Lo (o] N~
! | 4| <] -~ . o ~ — b - ) , -
N » 2 .ﬁﬁ e [@)) — o)} —
<~ | o ™ 1/ 4 o © |o| 0
~ |~ N SAREVARY T <~ S |®f « | «
Aia.riﬂr,«/\/\/\/\/\;ﬁ.\; im& , 3¢ ] gl M_.u%m..u 3
Mo | Moo [ Moo | Moo | Moo | W | Mo iﬂf o | ms iﬂf iﬂf iﬂf iﬂf iﬂf iﬂf s A;n...n VL _m.m. 49? 7\ 2 ﬁﬂf o™ < —
LA A A A A A T | T | e | omd | e | ol | md || o | N e W = A &
o[ [ [ [ [ [ [0 ot o ot o 2 VRN S B
N I AR AR T T T R [ [ R - R L L m,urﬂ,l =g Wk oo W 54 f (2| & &
AR A R A R e e R e e e e S R D . -7 S I8 €|
At
e e et e e e e R e e R I B R I Y B N A e B R A PR L &l R |&| R »
8 3 L ). - 2
S|l |l |l | | | | || |t | e | e e | B a\gi o - P w5 oo | 3|3 3 3
Mo Mo | Mo | o | T W | T |30l | G |t | 3l | 0l 0l Bl | el | el | B o 28t g 2t 3R o w = m (o] © ¢!
SIS S S S N I R P PR ey R R R PR R R PO ?\ v BN N s s i e S PN ™~
N N N N RN R N RS R B Rl ECO Rl RSO R RO R Tkﬂpiﬂ:\uﬁ%mr .n.%wxx& ¥ M_w
BR)BC| R BL BB BR[| KR (A %?r
T A VU MLt Mo - -
A R T S RS %M, i . i M._ oS o
S KT o~ e s 2 um N 8 |8 S S
-
- R St , % S |lgl & | 8
Wﬁ e gt mk M.% We o T nnamn k¢ o o e e
o o A = K
M Mo | Me M Mo m& fis Whm. J.zn/ \_VE ...? d&‘ JVE ( Mﬂ}rrr‘ i
o SR N Mo | o e SHE I - B ERRCC] o = |ge| F= g
vl ele| |n|P| ||« AR T A S | e || o | o
y— | A0 | 4= || o | &7 Y R S P S W B = el Bl By =
/\w./ M /\h/ /\h/ [ mM\ \w./ Mo | 4| 4= < Mo | AN == /\h/ ﬁF u,?f/ .7» XHF e .*P? umL./ " = o "
T R R T T T Y R PN P S| e T D st T ” R
R IR - gl IO RO B U I vl PR P Y O e 2 a4 h e | &
= ‘ sk | 2¢ A IR Ko
R R R b R A e e R P B RN I E A S o A i S I B
AN P R N P P N e e LA E T R LA A A S A 3 L B .
Y PN Bl P PR g PR VR P N R B R R B e k. 20wl S Do B A
Vo | e | M| | A e | S | He | || | e e e [ [ fap [ae e R Bee gk < " | & &
e R R N AR N Rt R N R e i Sl T ca A I I R =
g - N d I’ Xy Xy
B | BB | o || B[] a2 Q |3 [ F |« e8] e T B R ?Tu.hm.ﬁ\ wﬂu , +# % 9 ,E,A ,E,B
. . 5 - = A , i i i i
S A N N R BN = BN R A S T R B N =S S Howlee B e oo | de F= | e %o
oAl 1ol Rk e e - L TE L
) = W [ W &




£ERE e AH i

YRS P Eu | Az ) ATARE() | EAR
(%) -
()
PR G2 E T L -
Ve MERETFR L 4 2 | 1051005 28,071.56 357,865.41| 1275
£-2 7 A
=4 3R ‘:‘Léﬁ{ I .
153 S R 19,102.46 214,759.64]  11.24
£-2~B
=4 R 3 ‘:‘Léﬁ{ I .
.. ‘;_',,:NB FE 1 sran | 1000831 294,441.21 2.859,057.00  9.71
TR E R T R |
7 e ® 21 Lo | 1001208 14,846.13 133,665.46  9.00
£-3% < NB
’ ” e 2024 WAL 070601 3607,326.35  41,254,259.89| 11.1579
i\ziu?-imA ‘ o I T .
’ W 32024 £ 2T L L 070601 443,772.93 393043351 8.8569
‘1‘5%}‘%4?-;’148 ‘ o n S '

v [&]1”" 2024 & 3|8

LR AL LA A e 1107.06.01 111,150,134.55| 1,267,344,911.89| 11.4021
i fE -

e 1;\:] %22 2024 & F|Hp 37

LES
B AR AL A B AR 107.06.01 4,625,300.22 42,410,562.68( 9.1693
v ﬁ]x*”f Emd oz
e Gt A 374 % | 107.07.09 11,345,451.62 153,094,149.00f 13.49
PR ES S
. lfv;l S B2y | 1070709 108,761.99 1,382,579.83| 12.71

¢ R 32 2026 F I EP T
BRLIEEF SR E-375 | 394 % | 109.02.07 174,269,425.57|  1,645,977,590.00[ 9.4450
ﬁk’i A

¢ R 33 2026 & 33
oS zﬁi’”e i F 5 E_‘sf-i X i~ 109.02.07 7,692,124.93 68,619,060.03| 8.9207
A

¥R 3= 2026 & FIHPAT
gL F X AL-4 R AR | 109.02.07 21,185,693.53 192,209,288.12( 9.0726
HoErs A

® B f3c MSCl ¥ B F

Ad47F5074 5 A2 B | #74% |107.1024 | 427,216,000.00| 7,704,548,869.00 18.03
% ETF

® B3 MSCl ¥ B F

Fd47F507 5 A2 B | 4% |107.1024 | 578,657,000.00| 4,847,143,367.00]  8.38
wHp e 2@ ETF

¢ Rz 10 E B LB

Ex i AP % ETF#| #74% | 108.01.19 | 3,403,790,000.00| 114,726,905,478.00| 33.7056

ERFiRvEAL

78



£ FEE ik ZH
BE A PR RE [ S xp ) EFAR(R) | EAN
) (%)
v m 2 10EY iR
g i 4? FE 5 ETF®ES | A4 % | 108.01.19 | 2,389,790,000.00( 81,419,551,676.00( 34.0698
:;”,\ ) f" e E_k 4}
PR F Rroi-20 &
A Wt #r4 % | 108.04.01 837,098,000.00] 24,226,407,205.00| 28.9409
g 1% ETF
v Eﬂﬁ"‘; K B 3 F% 7 Jr
2 ETF ¥ #r4 % | 108.07.23 10,805,000.00 283,847,108.00( 26.2700
ﬂ Eﬂ RrAEL NG g F74 % | 108.07.23 146,066,000.00f  4,895,170,318.00| 33.5134
R)% AaEme g s ET | O E T | 10807 066,000.00{  4,895,170,318.00| 33
| Bl peATET 405 2 A4 % | 108.07.23 525,606,000.00] 19,626,007,296.00| 37.3398
# £ ’uﬁfﬂ‘% % ETF AT o B AR '
PR 2L 20 £ Hp o . 1
BBB % % < 2 7 4 % ETF FrE W 108.10.08 582,881,000.00f 17,726,039,163.00| 30.4111
PR 10 g R
$AaA8 % ETE #r4 % | 108.10.08 480,464,000.00f 14,805,513,368.00( 30.8150
;, s.,"- SORA ¥
PRGEERIR0LL |
£ % ETF FrE R 108.10.08 61,722,000.00f 2,711,428,357.00( 43.9297
PREGFEES Y RFRL
ETF 4 % | 110.01.27 | 3,473,349,000.00[ 38,083,861,260.00 10.96
¢RI 15 e
Ba+® 3 ESGH Tt ~| 4% |110.01.27 16,258,000.00 490,267,105.00| 30.1554
o % ETF
R 52e 15 E o AT
B og-E A EEAE S | ATEW | 110.01.27 26,440,000.00 772,739,947.00| 29.2262
ETF
PRGELTCF L S C s
AT 109.04. 14. 2,168,750. 12
EFARE-CHA FrE W 09.04.30 3,309,814.06 32,168,750.00 9
PRGEL SR L S C s
AT 109.04. 41 7.27 4,062 . 2
FFARE-CHB FrE W 09.04.30 ,108,50 34,062,638.00 8.29
PREEL SR LS C i
4 % | 109.04.30 3,099,023.96 25,695,444.00 8.29
fradh-sNg | ET
PRGEE R L S .
x 109.04.30 55,679.39 500,236.92 8.98
EFAAE-Z~A
PREEL S F LS .
x 109.04.30 60,349.62 462,500.03 7.66
EFAAE-2~B
PRGELE T L S ,
ENS 109.04.30 42,211.48 323,553.55 7.67
L7 A% E-2~NB

79



CE B L

& H i

RS s | Sz , EFARI(R) |EAR
) (%)
PR AR TL S ,
| 100.04. 70,800.11 2,860,650. 7.74
£FAME B i 09.04.30 370,800 869,659.30
PRRER AR TRLS |
@ | 100.04.30 124,633.96 965,224.17|  7.74
R AR E-R% NB "
SRR g AR
F @ﬁ,%/g 374 % | 100.08.25 | 1,105,763,561.35| 14,835,900,620.00 13.42
TR AE-OW
v @f;;ﬁ%ﬁ— & & 2 KX .
AN e £+ |109.08.25 30,300,657.84|  371,837,607.35| 12.27
FRiAE-ES
S Wi h B ESG KM
s e ETE #74 % | 110.05.20 | 1,267,090,000.00 17,231,359,250.00|  13.60
CRGERELT N
374 110.05.21 |  145,509,000.00|  2,038,849,291.00|  14.01
OETF# 3£ F ik 4 G
PR A RGN E T N
574 110.09.09 |  269,880,000.00|  4,149,108,652.00|  15.37
# ETF AR T A4 N
CRGER SR AL
ETF# 3 Fichs #74% | 111.1.18 | 685497,000.00] 7,231,717,365.00|  10.55
ETF
CREEPRERIET [
BREh A #r40% | 110.12.06 32,397,193.28|  350,827,231.00| 10.8289
SRR LT ;
srE % | 110.12.06 16,327,214.60|  167,815,529.00| 10.2783
AhEL S i”‘*B R
v B AR S
$74 % | 110.12.06 18,034,726.16|  185,616,987.00| 10.2922
Ef&&%--i”‘*NB AR
v B AR S .
£+ |110.12.06 2,904,711.28 27,046,334.33| 9.3112
ARLLS-2AA
PRGBS LT .
1~ 11012 1,230,402.07 10,846,532.94| 8.8154
gglﬁ%_%mB 0.12.06 230,402.0 0,846,532.94| 8.815
O ORef pARE S )
£+ |110.12.06 857,215.16 7,564,999.35| 8.8251
é%ﬁ%—m&mNB
¢ @52 ESG AL i 2
#is Nl 374 % | 111.05.05 15,813,149.60|  159,211,889.00| 10.07
EFARE-LHA
Wi ESG AP 7 )
srd % | 111.05.05 6,163,787.55 59,196,870.00|  9.60
tFARE-4HB i 163, 196,
S Wiz ESG MBS |
£TALE& R NE 374 0% | 111.05.05 9,511,600.36 01,343279.00|  9.60
iz ESG B |
£+ |111.05.05 1,071,950.54 0,870,350.87|  9.21
EFAAE-Z~A

80




X FHEE -8

& H i

*E LR Rl R 5 EFARE(R) | EAR
(%) o
()
® Bt ESG AT 45 5
. zﬁ%& .y ’f B2 42 | 1110805 335,369.10 2,942,16437|  8.77
EpPARE-F
:f};; :Sj _ﬁNﬁB%g #4  |111.05.05 312,702.70 2,742,912.85|  8.77
£ F' iz &E-F
¢ B304 A E S0ETF
e a*i ? i . 374 % | 111.6.22 53,753,000.00|  783,816,751.00|  14.58
é/—va- 7 —E\ ]; ;J‘ pirs
PRGEE £ R By
ETF % A; fw fi{ Flosraw | 111818 30,978,000.00|  486,503,648.00| 15.70
Fl I
¥ R332 ESG £ #itE §
ﬂ}zi&!ﬁ ihﬁﬁ”l =7 #7405 | 112.1.17 20,159,841.10|  213,185,158.00 10.5747
Ly
# Rt ESG £ @icE ¥
ﬁi]; ylﬁ;ﬂ &7 #1405 | 112.1.17 39,225,336.46|  404,371,016.00| 10.3089
EpA
# W23 ESG £ @it E ¥
@i];;é . :%*‘"*ﬁNﬁ; =7 s | 112107 19,572,592.03|  201,772,159.00| 10.3089
= F’ L &+ - i
v W53 ESG £picE ¢ ,
i,\;“& oz - ﬁz»] =7 2 | 112117 1,027,390.30 10,206,796.05 9.9347
£ F‘ T &= 7o
# R ESG £ micE 5|
i,\;“& oz - ﬁ:v] =7 2 | 112117 1,202,312.75 11,635,636.05| 9.6777
E F‘ Jx E£-F v
® B2 ESG & RicE
. xg% oy - ‘ﬁ; =7 2 | 112117 604,640.48 5,851,538.40| 9.6777
£ F‘ 2 * = i
® W iz32t 1 ESG 30 ETF| |
ke #7405 | 112517 38,856,000.00]  584,892,681.00| 15.0500
PRt £ s EF
R z!ﬁ ' - Aﬁﬁ& TEFR seam | 112815 273,071,836.32|  2,707,739,411.00| 9.9159
2 & - i3
PR EEE LT
R guﬁ ' 4 5B BELT 374 % | 112.8.15 93,350,325.23|  925,647,819.00| 9.9158
2 &= i
9 @]ﬁ 22 A E F4 j—!i =
R EU% ' i Nﬁiﬁ& TER e | 112815 108,033,679.50|  1,071,245,735.00| 9.9158
E T
¢ R L s ,
R ngc } Aﬁﬁ& TERL 15 | 112815 3,391,866.89 33,407,739.59| 9.8494
= ety $EF )
P ;M S Bﬁﬁ& TERL £a | 112815 1,944,778.53 19,154,836.56| 9.8494
¢ R iz E 2 F 7T
ﬁi¢ ; } Nﬁiﬁ& TER L 24 | 112815 1,370,397.28 13,497,545.56| 9.8494

S AP RTL EPEAPRS  FAL G 4

e [ e ]

81




/

P DIk AR Ja P E
EE L1 ETPY 18p 187 12p iz
DPP B AR HEDRKL PR AR

siupzy |0 |

112/8/10 ﬂmm%mﬁa6%5&*&%%%%5&£4?5%ﬁ’ﬁﬁﬁ KA
LA LR S J\B}ié\?%\;} 8 ¢ RE N
MEBFEFTHR 2 27 R TAMIF T EEF
B pIm e PPN TR T e

ERE TP 3T

ARz TR

¥

2 o

= =L
P F

H0 e G5+ 544,277 R

i H20 5 E G EFEA

£ | & F H20 Asset Management LLP ¥ 7122 H20 Multibonds # £ 3% > ¢ £ Em 22 &%
T L R B R 112820 140 K& A2 P/ 4LF Y 4~ p e € (Association
Collectif Porteurs H20) > & d A $0 € EFFFEne 2 4r » 25 > FpRELFEFRF 2 /8

PRRARR o

82



<r 3’
[)s A

“REH %#‘f#

BULZF w2 4 Hui T3]

H 2z
v e

312

(02)2652-6688

L1 AEREY - K188 124

(02)3327-7777

L4 3BT ST - B 166 - 168 ~ 170 »
186 ~ 188 3

(02)2508-2288

f‘_‘“‘?a\ll?\z@ﬁi 3-?)»36%{;

(02)2181-8888

%_}L?\:’\_L.Ez ¥4 9 J\ﬁ." 698%{3’]‘3 700
53 1

FAPRATABRRLIALIGONS ™ 149

Birsx @y mirg iadz -

- . (02)8787-1888 |, 10 n i« 14 1555 « 15 1

GO RS = G T A L SN .

oy PR SRS R (02)6639-2000 |4 #* % & i % 5 F - i 168 5. 3 1
PRRESRTARN KRG L (02)7711-5599 RADRRRAT S 2R ATE 2551

2.1

FAFLEITRIAEE 8514 34~

Y- FWEHEARGFG AT (02)2747-8266 5 111
rpERERrTIafz E a2 (02)2536-2951 |4 @ # ¢ % p d B 2 £ 38 5L
AZHEABEL KRG L2 P (02)8712-1212 | % #* > L % 48 8 4§ 365 5. 8 1
SRR HFAP TR A (02)2720-8126 |+ 4% T &R " frizF 89 5L 2 1
BALFNFF AR A L (07)557-0535 |® 27 = ¥ %% € - & 168 5L
FEFERGFLPF I 2 H A L 545((02)8752-7000 |4 A PP R TR S 2 B 99 HL
LF N, ® al 2 g E N
B AnBAEENSS AP AL L FATPLRRL LR AEGA5 44 4
s (02)2545-6888 |2. 2 & 4 Hz 1254 ~ 7z 3742 9-
i 7 .2 10
AHEFRPF AT HALL (02)2325-5818 |4 4% ~ % B s i 1 L 209501 1 342
PAFEREARFEKFG P A H P LR LR 2K 14983 12
TR 7 (02)2581-7111 | ' g k3
B ]

(02)2820-8166

(02)2311-4345

F 47 LR TAR 2 ¢ I B 255 5
AR Ef&lr% 1825741842
% 20

(02)7733-7711

AL ’}F#ﬁ;?\: ¢oLpe ] EC156-1 52 H2 1

(02)2771-6699

i‘}b'ﬁ")dr\‘f’p") L A B2 2‘15\50%{1 2~3»

i 5+8-12 #

FoPERERFF AP (02)2348-1111 |47 * * R £ & a B 1 £ 30 5
LA R RERRG AP 2 (02)2348-3456 |4 # 3 ¢ I T &% P 2 10 #0475 i 46 55
VEELLRG AT 2 H L (02)2327-8988 |4 4% ¢ & ® ok FAR 2 955L3
BAMSFERFT KL AP 2 (02)8771-6888 |: 47 ~ % ®H =€ K 4 L 169 5.3 4 #

83




2P L T3 ¥ 4t
Ee P ERERFF U2 A0 L 14((02)2371-3111 |4 AP & T DR 123 5
TR EAUE LG U P 2 H s L 484£((02)2718-0001 |4 A L E A A 310050124
FAREESRTREN LG AP (02)7706-0708 |£ #* 7 >l % @ # L #. 5 F 343 5L 3 2 1
Bt E R S LA g H A2 o
R Per (07)287-1101 |% 27 B % ¢ R 2 % -§ 141 55
Wi
L,;‘:r,\xf_%_ar_;gﬁqf;g;»\—} Kq\é\:1£—,t—!'4v\){ 4L?"Jv?"iv4bﬁ3‘2¥l44§ful ﬁi”"f
< AT R SRR (02)2326-8809 | T e
a2 1+
AT EE 2 H X #51£((06)213-9171 |45 B ¢ & F & [P E 1 £ 506 5L
EE(0H AP EH A o
., (02)6612-9889 |+ # 7 2 & % +2 iz 32~ 36 5215~ 17 #
L
3‘:
P
T ¥oak
>3 'L P (532 | (02)2652-6688 | % AT & B R AL F - B 188 5L 12 1

84




EHFPFFF26 6 R

[#ui®x]

AP 8N FARMBERTREE
pEIN2ZBEPE

£ oW %

Z P ERBABAKZE

HEARANNRETELE T
EREHER R ~e gl A N EHMRE -

AT
'fa __E_

W

3

SERHEAN PREGSHEELSKER 43?%)&157\75 A

KK,

R

R &

Rk ANEFE

85



BREBLSRFTRLRGF AT NEFFIRER 2

5 # M2 3)
&

A : 1n$25ya

A S RN 2 S ] b R KMHHW%%%% WARH 4o T ¢

\
Il

— s R a ket Wik Ao S NI RN EF TR EFAZ HE

ARG Retr R HBEMNBRAHYEZHRRAUF(SMA  HUAR
BHETEZE2F)-MER TR - Rofit - SV RT S48 MRS A0 W%
SRF- QB FARE A RYU SR -

S AR R A R R RG] AW T R & ¢ A a2 N SR ) B BUIR A

LA AR ARRMESTHER | ME o IR - W%
MMM EZ AN TREMZAE - BAQNZAGEHHEART A AR
W@l SRR —8HE KAGPHRREEZITS -

AR AR AR RIS S R FE R e N SRR A, (L

TG " R AR ) A2 NI 2 FRORH IR ASEY
B Z R s R IMAT A E Ak« o T R AR AR D 2 A9 A0 R ) i
B A RS TEd 28 HNrEHEIN s A E& 14862
o 2 RRAEE S HF R 4 ASERGEYE - BManRE
XAEETFRA - M REWNSR KR | AKX -

Ao ) K OHR LA EF2E B HUE FIBTIR B 0 SRS A SRS I 2 st R 3R
iTey A Bt o

RN ENHRFFBER  BEAXINREINFI2A31 8GN HEH A

(EHMNETERMTHB) oA E R R AR AZHLE R
WHRATH RIF-EARANFASGMMAEYEMEES AL R GA MY
EHMES 2R RBATRE A LSRR LB R

NAFHFRABALIRELALAMUATRRTRAT (B LEE Ul E

ERE)ZEBAE BHANM - FHAMEZASLEEABE - thMAR
HEAREERENT S RBHIEFECRMAEIASE B+ R4k
F—GEIHAP—BERBAMBLHER T — TRk NE
(HANBMDAMBITAN  KHF : AFATBAAKL T FMALH
NNEZEZNE  BHALH - LRAMZAToAEH - BESRAN
FOMSEBARGEP R Rtk F-TE+—HAE-TL
TR AE) -

CARYEEH AN REII2E202/8 § F il BFE B 2 UK

AENUEZNE AN -
g B8 15 632 3 4% W 15 A1 A IR 2 &)
evacnae (§ B BLas
T mbﬁé QQ? 54

HUMER ‘}’R*frﬁiﬁ w¥

ARENELZRGER M 5 u.‘,-l‘t 7 ?He:\ P

86



B TREARTE AT LT AR S AT R LAL SR RP I RFE R TR, B 23 FRTAS
SRR D RS S E LE E
-

TFEE > o AriEE
EFRA

(C)EFE2H P i 2A2PFF L BGTAd - LA ARBA- SRBEET kA
Flgi L Hiznw Iﬂ'mlgr,\ffiigiﬁi;r’%] Yhzgp 2 anakadgzipsio
E)r2PEF PHE s AR s oRRP E (g2 T EmR]/ff~F Fes/e -
TREZEZRA 2P EEZpY  ETH  FEFE RS LI OTEKEE AR

AXPEREBEAMEL 2 2P RN FRALT LA R AEE- 42
ER2EREE 3207773 TEETERFIANF 0 GEAFFAREF 457
FRANPEEELNGE e A2 P AP RN RIS D R FELA
T2 EE BT TEEEL -

Ly e & £75 45 B4 2ANPERAEY AN
2.9 Pt TR X R IR ¢ Eib P LR AT BE
34 RITH 2 F A - B BT R B A
AFFHPHLHFF o BBl e

52T &g I p IR R o
6.37 TN 13 B § E@/”\ﬁ:-@pﬁ‘lki 4T R b
iﬁﬁm~&ﬂﬁﬁo

9.2 ML E¢2 FPANRLELRETZHRE -
103 T FL e ©

ILES B8 FEF mplied fms o

123 7%k ¢ 2 Ak ¥E98 -

13-4 3858 % (gIB A o

14475 ~ g3 S P ML F 2 T4 o

IS4 2 g3 Fr2 & 13 ~ fRIZ 5 SRV o

1656 k24 AR RAILBREFERL2TALL P
WAL £ EA -

_ - By S . . o
= ‘E%&L“&é‘}‘%‘*ﬁ

87



: SE R ARATITL R B A B R4 T
(1),25%*2\ Eir2 ARk e
@ﬁ# g%%ﬁﬂ&igiéﬁ%wo
(B)H s k2 £ #rgE s 2 BhiE o
2.5 ﬁ%mmﬁéﬁkﬁf’v TAREE GRS R L o AR
(Z)& =7 rHEigE A AL R R [P EmR)F - F £ e /e
T2 Ve~ EEZpEZh - FEEE AT
éﬂ%&
INSTES N RN SIEN N
(= )13 B o5 A 2
LASPERRRFEIRFTA 1 &P 215 M F - FHFPL 2 RT3
TEE AR 2 EEEE -2 %ﬁ4i€%ﬁﬁﬁﬂﬁgﬁ’zﬁﬁi
P RBL T e
2ANP AR RUEY BRI EF R
FRFPRIHSOEY 2 IR é %2 B a4l F
(Z)JIZ B R A 2 B iR
1Lz ¥F2 AR ‘?1351?7]2’2»7\?;2*%?}% U R T REE PRI S
EREZEZFF IV ML LR *,«‘iﬁiiiédﬁ’?dﬁ?él E1@2_R B>
HPEORAP TR RGFEELG 2 S @eEREEE -
2EHBPLEBITR AP E e LT EN I ITM A ZRE AL 5 D
PETE ST ML SRR L U E R R ERPARM T E > AP 2 g
PRE gk FER R IR RAR Bl R e 5
M EEPEEALS R FAZRT B - Byl A REFEPA e A
SPEF G FRB R %U* %ﬁwﬁﬁﬁ%wi¥$ébﬂ%%ﬁiii’
L J— s .

ﬁwm
gl I‘H-#M-

k

SRR

F‘a o~

=%

4
~

4 W
>~

(w.

FTADRABBEFAD
o

CEfIEM G2 PG s A2 0BRP 3 [RIRTEETEMR] /5 FITH

‘”*“5ﬁ?%?%“’ﬁ@%%%vf@%ﬁ?&%$’¢ﬁi>saﬁaﬂ?¢?£
£l il A oA

88



2%*¢Wﬁ%ﬁﬂ¢%¢
(http://mops.twse.com.tw)
5
ANPER | FEEFERMEIES LT P LR TARRE R
PirdE 4 A3 (http://mops.twse.com.tw)
TRz A (DI LANEFHE T - B DENAIP e
EOoBEEP LA (http://www.ctbcinvestments.com)
Frfaa (D%iﬂi%ﬁﬁﬁﬁgﬁ AT R LRLIR S e b
B 2 AT AEERE A OB R (http://mops.twse.com.tw)
132 % d },@%’:‘i%‘r%éi p
w»%
PTEIEZ A AR TR LA TS AL B TIER e
EM TR 2FEHEZE o250 % i & 4p | (http://mops.twse.com.tw)
PR N e AEWRAP RS
(http://www.ctbcinvestments.com)
NERETEAE D § R
(https://www.sitca.org.tw)
M) BPEANARBMBER > AR WG EARIR A THEI 2T E 43
2R 2 AP g AR o
B @ insz phl i
(F)RAEERAZ Gt P2 R
(¢ BEARBEIRTEETERFFEREEREIRT R

(=

Lﬁm%mdﬁajﬁ)

Lg " 4 F

24 PR I ik
¥ 42 % £$?g%’”

T2 o

3 Ai—x _:171}»-)-

()% %%
ERP

-

DA ke
J‘\;}}’:’E‘ ]"“’

;-,';3 ’9F —f#_
PREMERP RS RIR o
Bk L

EEFRSYERZPIRR T A

g

Y A N RS E R P

(2) % »¥

PR L EE - S N ERIRT

4RSS A R

MFF a4 28 OFY R 2 23 HFEFT LR LG LRET -
Qs T B G240 F AT AEEIT A 2 FENNGEFREBT] UFEEL Y
%zﬁﬁwggzxo
) TP EARESHT ﬁﬁ%#%%égﬁéﬁfagii EER TN E LD
FIeTF ISR "ﬁ 81";'53?{. PEHhBZERPN 2T SIE2 j:gfgg m,aﬁr,g%%?
APyt T 2:"’@5_‘1—’_%‘&J’%}1§‘&?gﬂ\)?’,%}&‘:é»ﬁg’a P ey L

o

B 5 28 =5
:@L%lﬂ'

R R

ﬁ?é?‘&“i‘%ﬁ)ﬁ r';m—-’%? rE =]

B CEERT AT ER AR P AR R

o P AR 2 E ok p 737 & 38 KPI(Key Performance Index) -
FEd B H = = 0 ¥ % KPI


http://mops.twse.com.tw/
http://mops.twse.com.tw/
http://www.ctbcinvestments.com/

https://www.ctbcinvestments.com -

90


https://www.ctbcinvestments.com/

B AIFFLAERERENARNNFIEIHERA
X

PR FEPFAETF I ETARIRTR AL AT HF I ERTHARTEERLI LG
FEEFARAEZRLRATRZAE)AERFETNEF RS TR LR AR OP AT HRL

e " ey
19 I3 = ﬁW;foﬁﬁi , S RN 2 S AR
_ i # # (109.09.09)

K PRIEEESEFTREFERFT BT EE R TR G PITEEA P
PSRN F) A @ (MT LR ) G PR MR E
Y EARRPMFELER hY FARRPFFEE R FHFAER
o R R R HARE FH_ TEmEaTechke PR
EPABRSRTRFEAE(T (= ﬁﬁv$%~,)’&

A he) 2R ERG (v AL &
Wi A P (T AL &R ?ﬁﬁygg F N N
P REIRFTREEM 2R R EARG ML 2R
FE A Ak EARG ML iai%ﬁﬁ%%u%ﬂ25§
2ZRF . AN G g CAEEE L e

S RAFEA A EFE P ﬂf%”*aA“ﬁﬁﬂOVT
BRI ATTEAFLILFT R BAEAZA) MRFPEESF
fﬁWTﬁﬁ*?ﬁ%”%% AEFFHHEF AAER

SO ARG BHE A ﬁ*AWT@fén”)miﬁ
£ e

REGBHEFEF AT ST PG W
LEA)FZEN R GRS Hp AEHETE L A2 P
PEAEFEBED ATOE AENFEL RERDPIER
T ARz PARE AT OFE UopE A oz ¥ PRl s ¢ pEA Y PR
Ao dpmTE N P ARG Y PEA 2 THERINE £ pAz F LA
XN SR St ZEE A o
Enn 4 _%Lflf‘fi"*\'mj‘&’]
ggAa

¥- i & §- i K

o AREIRHAABRERFALFoR g hirhERE LR PVARED
#E > RAZHTEHZ2YH FoomkBerm s 2 e
e flp bR S £ FAEE K TERA BT L
FRIEAE -

BoH GEAP RYBREREIKFIHE 0 R g EERF P gRL P
Fhempg aaa s Tiei Bz A o MiRAFY L
gz EARG ME LR T 20 EARG OMELRTEE S
EmALEz 7 o AEzoF o

¥k Remidi hArgiasex e wmoE g b PyAERY
A28 s ANy v Aar izl W LA
GodrE AT gL Rigm BoEEAE QLA RiEED
AP 2ZE T EEFE T P23 g T B R s R

91



Y RGEPEAER S ETARERT Pt S IR & e x

i - 155 1 = B
T A BERTRED Y 43 : #* +(109.09.09) i

dALE TR ”L\{h\
&F’FF /2'a d\ ”‘J#/:—#EMEL\._* I/

L B Enm2 857 o 2 4247 o

3 A Blfh R it dp i d (F734) A ERT A
%$@?%ﬁﬁi”@?ﬁﬂ RS
FAAEHTTLRSH R AP fie & F irf it
Mz 4 RT - XA EEE B H 7R3
I Sl ks B S AN BN )| E B
hFEA2 s B oo MTAS

R

$4 % ARAEXFEAEF D HE P K L LR Ell Ll S
P LY 3 SPHELEFARAARELE FREHAT
P se FRE2 BE2_p oo 105 e
poe I A

P2 ¥ EP P EARBIIE YL o Y EP RAREIVEIIP - ARERTA
LhEPp AR LT EE ‘,,P,(Fi%%ﬁ‘%,
AAEEFTARE - T B2 e s AR E
BEGARAE B2 2 ) F T E B
S B PF o ARG R ¥ 3T e
P ol - gt p) 2 4
PESNREITOBRP T R
TP -

$Lix PEp  hEmOoPRAEZHSLex Ep :iﬁ_&igé?fﬁﬂ\%ﬁ#ﬁ,i\g%&?%
R oPEIAEETAG R TP RAREETAGELY h FRS
ZFFEP o AAEEFED 2 R mbﬁﬁmﬁ
EFEAR BN TN ER BT AR A 2
ARSI RPEFA2 o F
(#1%) $LIi RkKETHE %aﬁﬂfﬁiﬂﬁbﬁﬁﬁi

é,:”l}ﬁﬁlaiz’;%éﬁiiii%ﬂ'lf H &
ARBEY " HFRRXLFZAT A ,uz}?n’%ifﬁo
fez jT ¥ £%F o

P& FwP hREFERIVYFESAE O RER CRELFEREIFYFEIMF 38
T2HAPPM 22 E5 R F EHApM Y F2F e AT F TR
FRAZL T AFdgm FIEEE D P& B RP L e
S U R AP ¥ Red ez - FE o
L - FE

Sl BEEYRERE R ALNIAE BB RETEhu2IAARERTH

92



w®
=

- . R ey
r.,pl;;ﬁﬁ:;ﬁfi 3 T A A |

u%§£{*$P #iﬂﬁ%%)
FRELE o Ear
fie

T

D

=

—_

o

N
—

= Ty =
>\_

o S B
kA
S

f
B RERE kLR o
WEEXEY E E s

q
i

Bot - ARSI E ] AR AR (F73) AAERTF A
FUARSE RHEE XL A e EE
JhOEE R B RN 19 PRI AT 00 % G2 fe & 7 AT
DO R B B B B L
BEFI AL G L2 L & XY
W o THEIX®RED
fgo
Fo oA BEAE ARSI S - BE AT oI T AR ERTR
PG AP 2 s AA 4 Wirg @ e O ) 4
BFETARAP R2FE S X g ARk
e &3 TR IrH
FlppBE 2 F o
FoLc2R BHIE CpMEEAY EN S Lo BARER LY o B RS e
BEFHEIE Y w2 &4 ¢ PEARESFHR G
TP AT 2 P REEES B e
Fo LA REAFRARFR CIEESFT F Lo feEARARD TdpER T 5 RARE AT
ARt E R L Al E A ARREVEFIFRE T 2 LA ERE
AR FRE T ARt E 2 felef 2 £ A2 H R E L B
EF > n TR EEED o Bp o &2 e

- 2 XKy Al %
3R R

>
X
I
.
-

\_.
e
Wa R

b
iR

*EE A B ‘"]_‘% 2k
iR (E R
Hix NB#A| 2~ < &

I

é\
ek

e
E
/4
vs)
2
l 2
ry!
NS
"
33
\_.
T
S
i

W [y
\F"‘

=
i

\_.
e o
Wao Vs B R ORER (R

ek
8
p)
> g
Rl
L

93



F4 > 2 %1;: AT ] ﬁ “"Lf'
ey | Lt .
By # +(109.09.09)

R 3o g AB g

fz ’Lﬁﬁ?ﬁ*lﬂi

FEE LA AR E
2 X g E o BREA LA
WX FEE 2 NB #3] &3t
B FRE L2574
picEz S EfRHA -

Rzt ANAEP RN LY (#754) miT AdEal &
B ASFAIRTE R R SR Sl - B
2 ANAE AP UL Y fE 2 T
> o & oo M EX

& B3 B o

ot - BagAlE P R SR (F75) Pt BagEAl &
f: Bagalard Wi g S d S E A E
B E AR F R R E 2 T
2 BapAla bRt u X Figld B oo T =
e AR

P-4 NB AL R SR E (#734) W?NBK@
A &;}H 7“%&$ hl-'-;? f,; % ;kl;fm ,% ‘F‘F' gj%
VLIl U S g iﬁﬁw7i
o A w o NB SR R4 T3 o T X
X ZEE > NBRgA| £ ~2 ) f§ﬁ€%§°
%nﬁﬁﬁwi NB #f4) 5 2%
PR EEE

L»i,l__:_%'ﬁ 373 rkz—u. ,% 2 ¥ ,}E_ﬁ{ + 3f A (%(Tig) 2 ?T%”Tfi s!];i—\:;,t.
AL R RS EE B B FRE
BAAME R ZEE 22 2 oM
NB sg3|#74 Wit § < 5 g d e
[l B o

P e A WP YR EREE 4y Ay (#74) Mgk g
AE AR FEE - B MR R E
2 AL FEE - NB 47 L SLESE ¥ 3
iigLfﬁﬁiﬁﬁfi‘Biﬁﬂﬁ J‘l"‘—’b’(:ﬂ [73=2
sEMeL iy £ H B H =2 NB & A

FELT g p At iR R (F75) Ny
dp kA g er F R AEAIA P SRR LR
F2REREE AN B Him2 & -
AFTE Y L XY - B R
AE AP H R ERE =B A
B2 L X EE - W NB 3
AATE R YR FEE - NB

94



R 324 3EARY 5 BERT| . GRS P YA "
i ”“fﬁf{*’fi R # +(109.09.09) -

R R
NB #pdls 2oy < Figd

o

P ARFH g AL E (#734) P
EFAY L FHREE S AR LR o
EARERLFTE R Bk B oA

go
oo AREFEEE i gk (374) RS WS
TSI TN R e
ERRFE 2 Ry 0 A LT B
AEARLZEE = L 374 R S E
PR XEEE o T AR B

A
FoAAK PEFEEL7 AR EREG Fo AN FREFAD R RAEHG L AR
SP LT £E € cPgFEa R E- TR TRESTF

(R ]
B2 TR P AIZARR LR R RN & I RN B NI 4

SEE TR PRV AR
it o
%o rEELHEBENT N AAE LA HRUE
$o01 ABEGSEFANSAUN G- AARLTEUBRAAL P AALEN
BER E R s AN e R (g2 P AR
Bt kg w it i Mise A K& )T R RH
PRSI ETARIRT R BERTFREAE
géﬁo
$ -8 AAEZGEDE LA Y N AAELFHHE LA AR EL BN
R A e 1 ARGBEIPFE AR EGHEDRT P L2 2
BRI ER - %§&ﬁo§$%£i%$$@Q’§M%$
% P ARG EY R E RS LE G AN

AR TR ARG AT F .

LB e

& 45 97 CEE YRy

£ o8

o

)

>
bR e

% - 78 f BB %- T [FERp P Egr )] 2A 2P AEE2
AEBATERE DR A R ARG kB A ATE R TR RN
SEEAMARERA B G Ao aER_ A BE ARG
XEWE EREEF S D EEOTETE M AR A) H S X F AR B
BPARLEHEEF A Heaffasrdidpromg i T873
(C)ATh B R EEE GEESE-S0 A SELAE N S WA
TEP R AR A AT R Hiroomap g i seFhaqp
PR F R ERE 6 RE S5&8 ePadd oy MREP T

95



R = Ay

%
u%iﬁ{*ﬁpﬁ
FrA R AR o AT B3

XEBE 2EP TR

FRS

>l:

PHE R SPHRBREB

R JEd SR

Y

=
/g?ﬁ‘i:;uri;}b;uoi

(2)8 283 0% £ ¥ o
TEFFRG BB 5 FEAT
FRERHBA AL FEE
B3 RGN oom LT
PR REFBECEFFXEE
Hix%#hgiBRmpllR

N

=TS =0
T HERAL S RI SRR

ST T IS SIS IS

ESS SRS ETTEFN

FHFoREP T o

ﬁ,s;[t R EE

A F AR FEE ik
Lﬁ:;i'ﬁ/ﬂ\i,\,L

Fl
EyEmg e B o dog Fséé

BRI pE s EH R o

»

ARG EF AR

BaNTgadsnessy
#* % (109.09.09)
G S LD xR S

(—)éﬁﬁ%wzﬂ%&idﬁﬁ

i /%"‘ 'E‘L] °
(: )Y AR P AT YK

%7 ¥ fi@:é i

oz Wt F

—~
She
-

=&

~

[Fpemp ot fgr] 244

ANIER = IF o

AR O A

2% & 58
TI"_"F'IL XEFF
BB B
PG -
IR R B

RFEEKT G



VRGP EARY

GEAEBIRTR

ﬁiﬁa’W%afﬁ%iﬂ’

I A B e N E S T I 5 (R )
FPpA B ARERE R
Bi-FEpde=Lpp REL
L R A EE S S
Bafpe b BYFN TR 2

~

3,
LZEBBEF R Eh
M TG E A A AIEY
- EhRBEF TR FEINA
WPBHEF RG> v EeY
FEEXFREH L
B MGE S TG IS AT R
PR EFEE A3 EFE ALY
BRI EEE A
BEH ARG R gEAP
SLEl R CEGES ¥ T AN
At s X FEE 28R £5R)
ZApM L e £F €Y 4R ¢
b g TR o

ARG AHUSER  RA S
A B X FEE 288
T T
RN T I
N R TG

ﬁ N X 2 X g4
TltE L AERE) X EAE
;,i‘_y CAPESS [P IR T O NE <

# 5 RZ2ZAE -

% /38 [#x =<

g

97

Rut Tl haniEry
# #(109.09.09)
GEFEPCAERE  p
’ﬁ Hog b o }%-r’\e' ’EL.%;- TR
EpAer BARLEE B
eREPAZ PP R LT
HREZL B MEF TG b
i%ﬁ@ﬁﬁ%i%é@ﬁﬁ%

"
ﬂq

R T

E,a

_iﬁﬁﬁﬂ%ﬁ?ﬁgﬁg
Ao BYFERG  MES
FHFELFEES B - FLF
FTEhMEF TR EE BRI
FAG IR SR P kL F
PR FREY B

LERE B RIE) 2 APM S
Bk F gV AR R

EpA B PRAFRE PR
B R pA- PP RE R I
T2 HMEFTRREE - b}
BORPEE2 S BFEFF

m 3o ERMEF TR
AAENITBYRFERG
%&%"fﬁ»;& Fol 82 o FA

BB RER TR R 0 g3
Av@ﬁﬁw
PR L

ey
g

3
£

"H'—“’«

)17};11’&?’* @$?€@§F°

o

%é$ XEE O OREFEXE
EH 2 E —Ii’lln\ilj,—4~i/"“'
4 (aly e 5 2 ’fg’f

E 48~ ’l’:.w-~/”ﬁ°*§
\z\ J—’}Eiﬂw lﬁﬂ\?‘/]
Bor 2 fEH)

}\_

AN %}‘ }]‘\ M

fee 3 & WO Wy e v T

\1‘\_ ~
Ve v |9

o

e
3

[

\9"
Tﬁvm%
& K o9b 9

-— L m

= Wk 'IG

¥ &

= N

;'\\'\ - -
(B R

E o L e

it

e R

Ja bd
A

(\x.

-

bl

B R TR - TR

i E DR oS W
LR A R D I
=

WCE WL R E D>

S



Iy
.=

RGBSR S ET
BEhERERTRER

REBELYF £
FEAPFEEFRE B ¥ -
AR ez E Pty 4 0k
o MR EE R PR A
EF 4w e
EEES VAR Ry

FhE AMAELFREFT
PR EARED AL
Pzl =-+p -

S VTS T T VLT &
#i70 A AL R
ATE B

X EBHE-BA

% F % S NB A Fr 4 B2ty
XEBBFE-AFLNE AR EE

B B A% Azt

2!
@

-=Eﬂ3*‘

Wa (W [Wa [ Wa ﬁu} <k q},’z ot 79X

% /38 [#x =<

BaATgiisnesy
# % (109.09.09)

PR g
B E N
Al o H {57 =X
LRI

# NB #3 % ~3" X FE§
# B s s bRty X G
FNBagile 2L 2 X G
% o
AAEEFARFZEREL WA F A REFRBFLANRFE A - X FPiAALE L
PDERAXLFR - A2 BHEMTEI X FRE e AL FEE
F o RFRENEATZLEE T M2 N E D feEh 2
Hixfcr nwg rz2 30z T % e R FAEF RS LG
BA) BB R o REBFE > L2 E- TALERF
XFEE B AYZ R ERE BREFEATH
A 7R H o CERE R AL
B M EERHE
B2 R e
AAEELHARFZRRBLI T F A AAEEXFBERE LD o rARERER
FOREFHEF AW TH EHEET N
X EBE - 7334
B F o
(#1°%) ¥ -3 ABREGHGRIUMEEH > R ARERFNR
LR eyt Il PR BEEETHE
WA EA P Lp g F R EEF
?é*ﬁaﬁ4k£@£a§ii? A FEE

98




224

§ ~ 37

YW
[ Y
W

%o

BEPEAEY S E£7
»9

“%iﬁﬁ*ﬁpﬁz

|

(.}u IJ K%) %: A TR

T = PV T
wp

# (109.09.09)
FeE o ITEAEER ";'F'J“,f ~IE o

WIS R E
o
fe b oo

)‘]‘

6t 3 e i d

BEHEEPIS L FALR
%$@?wﬁki
2 pAe e - B E
EHE AL E
B# A

%

N B

@ﬁhw@w\

)1 11*)

ﬁ >

%
PP
e

o

S AR
(1% )

FEEMETHE ¥
AR T FEL

e S 3 SLEIL: 2

»
by
\‘—_w}

AR ELHAURERFES XL F-A
EH 2 ¢ ?3—1}; T E Y
f’rl%’féﬁ\z‘gg_g_ &g‘;i, LW oppa

4

FPIERAPT L oRTF

PREARE o Y PR & T
X S ST
HoWs mmsdpkl
T h FWPEE | 2R
#I“l Z2RE T o AT ENEA
SR Y R

’1{A

O l? eI

:R).

= ©

AAELHARFEFRFRE 527
BH =2 3 7Y AT
(-)rAEEF2p 5 (333

) 2RAXZEFFXFE
Himmip s #iTho
(Z)AREE X2 pdes L8AL

99

ERAEFEFEEI R TR

AEXFREFEPI > G AALE
2 %¢@?%ﬁki@%$%
b2 P w- BHEP PR
T

MRREE R FER M

’i&'\

i )‘]«
- A 08
ow &e

= ’jﬂ'.‘

‘_\t

)
N
“k

s

F o
AREXFBRAEMNAFTHE R AAERER
P T SR TR A i
(11T uz) 7 HE g2

F o

LFEEE 2B

W EEES 1 SRR X ORI R

é#@%&f?f%f%&@?ﬁ_iég‘? , o é*%é‘ﬁillifr.

GRS SRRk E =2 5
u Ak & 2 b
At

=g
S
e

—

S

o

T
i
=&
&
4

7%&-%{11/*?)3?%'190



5w 5

YR '*”‘*7?’1#11&%‘“ 5 :z‘: ‘;“
GEAEBIRT

=
%Wﬁﬂbﬁﬂiiﬁﬁa
AR ESRY > AR

%&Ex“&?’f”'%ﬁs’ E
EENPNEE NP kG

—
=%

W
IS

|

2 458 e o WA B e

aREpE o
AAEEEHARZBES XF
WBH 2 g kY
LR SN R S S R
FERTFAAETA
ARE AR BEY S
CE LT S DR
AEFA 5% FHEE 2
A SHER A S ALY
7 EARES TR A2

@EQ?@wigﬁéﬁﬂx
=

i%%rﬁﬁié%ﬁﬁ@&
’j” AoF pERF “fﬂbpff_ I
A At TR A pERE T 3
MY Rt WY AR
A - g EP2ZILE oY
MY g B R g s P

?’?
v

RAR B R
AL A2 B p@%—\#gkgﬁﬂ’
%Q"‘ R LA R A

i% |78 |3k =%

|

% = 18

%o 38

100

EaS e = F S A

# * (100.00.0)

AREF R BRI 2B AR REAAES
oY MEH HcTiE B A F SATE R 4
FHE B '%%\Eﬁffj‘%f AR AN

F33m2F o

ARG FRBEYVHIFE A e AAER

r»AAETFA  FLFEE 2 s PHARE

PREE R E R PEyry REE T8

Yz Az o AAEYHE YT TP

FpRBATOBEP F R . G S i
fo 7 28 o

EROPREANREZBHH T FALALERE

H = s

PR “fﬁ‘ng_ﬂg v oOpE A I‘W"AI""’? = 5
B pFR DY Y Gy b T b
WP R G F- FEP LY AEESRT
FoRImd Y H2 ORI Bk YR

TP RFER BB F o DR (g
ﬁ?“?m“\ﬂaﬂ AP B AT R

HerE R gm gt AL R
&f@"\“’ Figﬂﬁz-zé$9' E’ié’ & NG it AIE

£
ALY MY B BES S
]

HEY Y £HE8 ¥ R E e R

PEA Y P ;E?&-%fﬁ;l_ %f_ TEEMSE X
ke EmaPEid BFEEY RiES

R A
FEEMAOAE S e - A

EH R MEIEY BT ASE EEERTR

BRARGIES AU MAL BEAL TR

s g p Y d 2 Y gl A4 LR

EXHAFAGEP - FWAP A F oy iR




%178 [Fx =

»
&

PRGEPEAER I ET

BEAERIRT

[T 5]

¢ opt A )@%69‘ F'ﬁ-éf P ;;z_%_%e'

MEedgmapidd g

Sl N At A

E;’—’"o;},\’:»( B A LN

HEUFTERLES Y R

& @x’\e‘ F'ié P %:l_i- i+

AN WA A
e L S R

<

AErfe LASRTAY

i A E L NS5 Suh L

PR A HE AL B

HE @Y g ¢ g

B a &8 L2 451 -
%ﬂ?&@$ N

EWHRZ2ZAEL S o T

R S X TR

BmaP R pEAY G e

rAEB P EBLIGERE

BoEY PEE o

DA AT RS

|

101

BaATgadenesry
B

# * (100.00.0)

Berl¥ BEA Y PR A r AAUE AR A (T LA

PRAER NP Ed FEXEY R AEES A
FEMRAEEE BT E B2 1Y
WEZREEZFPEEE R v T E A&

. E Y BE el RILT A R)Y 18 A

NEFTAEBGE AN MAL, E ALEF

R0 Y PR P A SRR ¢ ST E AR

oY PR 0 & iRt MARS R e
XY Ao - HEp Y HEE S RE

kY R ERRAEL AR

FRAERAALd BEEBY B

TEME AL T Y

T2 FLFIE S K o o

P EEFEY BBE o R F A

i o D S SN L
P m@ AP RUIEE v D
g o drY P 2k SR 2
A § B S

ES ot S

(#75) Fa
(375) e



G || ASEPARERSELT

CERAEBIRTEERY
Y+ gﬁﬁ-&@%ﬁug e 7,

BaHpF AU AL AHTF
AT P AEERIBIETE
Pl EATE R R X
2 ¢ AP & fR i Ao
£ pAdediz - FEP
el R Ll N A ¥
?%5%’*§§%ﬁﬂ@ﬁ
Fi2% 473 iFK 2 £
JRIZE £ (7R k32 2 7
it FERY BEIE AN

A iz - g R
T T AEE 2 T
ué%gaﬁéﬁiéﬁﬁﬁ
g;o

VR AR A M s S
o AEH BRI LA
PR F LAY REAE o MRF A
Y P P AEE RIS
Piar Shlloicull B -2 B
REACTE P > & pe i doe o X
e e - g EpP G
T pER Y B AT R
R AN Ged &

2

Ell—.’I

N
-
iy
ﬁ

LUPAIED AL vy

ﬁgs'-’"i i«ﬁﬁiﬁ
i 2 el LA S 12F 7N
iAo fEp i@y
AL BAHP 2 2K o 7
PR E p R Y B E >
#% o

B A G B TE
BEEFLEY R EAT

PR F 4o @Y pp
Joiz - FEpwEY Y

B Rg e Pt g

/
2l
degpz - FERd gD

FEznY P A o~ K £ E

S A EGEERE nE

|

102

BAEATEAL BTy

# * (100.00.0)



) ﬁ]f—‘-aﬁiﬂ.#ﬁ%ﬁ‘ g _i_ é_ﬁ:ﬁ#}: N ﬁ%/jﬁ/,ﬁi

CERAEBIRTEERY
A N
a‘ﬁﬁ?ﬁ::};“* K g
Y A pEEyY Y

-z

K3
%

AW Hat im0 P 7 e A

I

g R ST PRI
S i-t RiAN S A
“%éBzJiﬁééLﬁﬁ
PEeriEY e B oo
N B S AN
—%;B@%F—Aé’
gg??@uﬁi—%%ﬂi
Al B
Mz 8o X F X
NEBA PR - A EA AR
ERTE WP R L EE
Ml % FH -2 g
Moy AT Y L
FEEmART AL
B4 ez Y Y wiE
¥REE P L AFRTIED o
pEEPAII P (ZEP)F AR
A ¥ RRAE Y A g
FRE 2 BMEF A
T o e E@ AP iE- Ak
B Y G E R
HETEREE  FR2THK
FAGRE AL MG P

(w

mwnmws
_?

_‘_ﬁ

gm

\.
la)

N:lw

pios

%,1E&KOWW$@L@’
ZEBATOBEP L 2R
v

(-)A FARTE R EXE
Hiaird g~ Bia
AT R R F S ATE
et e B NB SE A FT4 %
PR BECLILI AR

103

BalTgaisaniexry
,fp % (109.09.09)

pEEPA_ PPV EAPTERSE
Ea? gz RN A RIEEATE Y A E R
i AR B E Lo b A E

M

ZERETOR

m\wh.

2 REPEE o GEEXE
¥ ixz2 &
{70537 o

oORE P



1 : Bat T ElReneEsry o
# #(109.09.09)
3 73
N Sl sl
(Z)B#gA s 2Lty < £ i
%o ZEECITE A NB S
RN gE =L g2t
A g_g‘ﬁ’;uﬁg o
FLlwi SR FEE E 4 (F73) fee A& F 8
G @iy 087 Y A # e ez A
FARES D T TR R R wiE
GRPE EAEHLRHER ¥ A% 13
¥ pEA Y PR Z B S D CEEE & Y

JedB2 o ATE o

50 rAL2FBELER ¥ E rREXEBBLER
ARk EFERPLYR LR - A BEFHLEEE BEEHE - RREIMAER
RS XB% o LyEEE AEFMEFY
TRIEL F o

N
Y
N

AAEXRFZBEZ EHEFHE O E R oo
RN N A T RIS

P gmAan | R o

(#1%%) L = 3F

£ AR L2 A rEA A =i S G FRRY

- 78 AAEZAZIER ZRAT 5o AREEZ A EE GRAZHPITALAE S
%2 iEre g2 Rz W F SR IR R N E 2 iER
e FEFpA: AP L AR FRAez LA p FAAMEFF
FEE 5o F R A M WRFATE N A
B FEFERTE R SR o

L AAEF AP GNP F 2 AR A AP GO P fEFEE
Zhdp o AL FE S T ?Pi%%%%f&%%f#’%?gjxéﬁééTo
AAEF A pALBYED Ar A pALBYERR >
P’”@%‘?ﬁﬁ‘i?? YA BRI 2 LRI
HAFLT S HREE S PEEBEBA LS S 9
”"5"3‘5’&”&%35%@ tﬁ YW A2 A p AL B

BE G R Y Y £ 2 fe?d i g2 pA=I A& R
A A A E PR R B %ﬁ%ﬁ@%¢¢’w—5*’
FEZT - P R E R FeA L FEBEEY E RIS

L SERUNEE S U S # 21l “ﬁmifﬂ¥&§“r‘
AN okl - B PAEF T~ e

104



I

1

)
Iy

*
o~
&

>
>

v

wH

VRGP SR S

BEAEBERTG

i%i%i%riJ’*ﬁéi
"ﬁ’wa&ﬁfﬁ°4h”'%£ i
44238302 i
VST I LR

LN N L B AL .
NPT RN OCERP TG
8-

£ EBE2L R
XERBZEE > AL ET D
?E\"E#ﬂkwijz‘ll‘ 2 15 1R
XEAWL r.yﬁa_\u g By
MR EALE 2
ik R - A

AEE2ZFTA

AR ERIFT AW ER
FEAERIWEL T TA

z_¢b 5 ¥od &»f_fﬁ‘?ﬁ\ﬁﬁﬂ&*“

M REEA P2 B

THF E S e AR

\?ﬁoiﬁgfg@uji
BPERES
ABE S

-

A
- n
_h -nL

i \ab

T

?L ]ﬁ.?

TR

P TE B 3
TN
Eic
1

[

;%‘ /EJ.E\;E' = 3"6& ’
SEHAEL T MGEps
FIEFTAAEEL Y A4

BT R Ry T
rAETERL P RRER
S RS ¥ ik

% /38 [#x =<

¥ N

[

¥4 0

¥ - 5

105

BT M]Eﬁ""ﬁ;ﬁ 3’]
# *(109.09.09)

XEBELER

RioHE 2R AERIEAL ARERFR
Vo tfie L EEE ¥ EREATHY

BEE AL R L LA B A
b

e A Lig & &5
h]T\-: i\'ﬂ;. )k _fy_ A r"/._-,-

LSRR AP S A A R FEY
=
LFBBLGHEE @I LF AAELER
ERLEEE.T RE S At SR
RRAEIE T SN LT S0°F: & SRRl WA
25 - 2 FeE e At X F AN

AR E2ZFTR

ARERUTA BB EE S
PEREFEWRIELG T A
GEEXE UL S SR #

B @2 @ ;}Flﬂ-\/[q,\zli‘a AR 4
FHRE o~ et AREZF ){%gab—:w;%' W

A oo * K & F A B MHMRBZP
" %;L%ug%ﬁﬁgéo

FL AR AR
. é{é’;a "E‘\%@i\g;—r,e

=
£l

kR

= wd
o
_";
\\’—‘1\

J o S
—L’j ?E’%%"P’ %“‘TFLKO
AEES o



224

LN ]

Py

I=q
=)

k2
-

M_IE
M_%’,ﬁ

LN v

VR E AR 5
REREBERTR

:
K25 TFHE o
»

A X FHE BB @reE T
Pk RATAS LA E R S
A pd AR FEE K
if;_o

AAEREHZE?
RAEGRTEY AL LTS
ZEEpEn g E LY E
ERSAAZLER T PR
ARG R A ERFT AR
EIR I 1R S ) s L
8 A S S R
LR S Pt R
PREREWET LD AR
Gz #xix > BEEFEY K
TE P LEHELF O RT A
Rt BARMES 53 5

% /38 [#x =<

)

E vy

106

BuA T gld s GEry
# % (109.09.09)

E T FE ARG A PR (S
.?v‘zr\v f"} —é‘l" th'i’::_l'_ _i ?'J Iés o

%A ﬁ% @**%ﬁwi7
ARG LIPS IR R <
FAZRERH o FEE AR
AR A ERFTERDNOZE AR
BIF o ~d RRREREES R
TR RO E H e A K 2 4

A2 &I B
g:\:’ﬁ—'gié‘r_ ﬂi;ﬁf?‘\%‘;};’i
FTOTARPMELS L RE
B RER RS BE h
AR R SRR AR R SR B
B A AN EATL 2
€3 R E RS E R E KD XS

+

2ORET AR b2 gk

FENRELGEED A

}@ﬁﬁ §?%W7ﬂ%§%

ARSI NS
e H = &
BE>FX 5
2 e F A e o
AREERTH
SO 4

A EEE R
FEERF
FHI% i 3
FRE Y 52
M F ¥
AAERFTH
e
X0 5mug=
F o



N
N
!
=)
>y

>
>

)
ok

5 IE

B2 2 4 AR 5
“%ﬁﬁﬁ*ﬁ &

£F
=L
¥

R
oy

L ﬂg
R
L)
T
s

Fa

&
=

’E“'
\‘f \.\-,)TE‘_:; L s b

-~

—_—

-
~
2

;"T_} ifz{_-}\hﬁ_iﬁ. 4 2 -
(#4272 "W EEFR) 0 A
52 4 é#;.k,ﬁwig')?
9% L - iER L ;@‘J—g
%;@?%ﬁ$*

S HER IR ”'Liiﬁl
SR G HF g
(#4523 O EEFR) Ad A

AR

i B B ovd e
5‘5“::;‘\“‘% bl

B W
S
A

&R
;j‘.v

FoF

|

»
-~

i
rRELALFRE L3
E- P AETANERNEE
%”T%;'“"i%j&fﬁ;uﬂ%’ﬂ,fﬁiﬁ” (-)
FIF(m )AL g
md AR EF R L
2R dod HIL P f e 20
PERE L AR I - &
AT A G &R R
W% FHE s Bk A
TR ES R Y
B L EE-L Y B
2 FBE L EPE o
AAERpFE2Z L DR R
WP R PR ERE AT
ARE g A fR(EE A fet
FRpHR FEE 2 L FE AT
T H 2R EARR)NE R
P A B R AR E
HHE 2Rz NE R o

IR VN

s _ IE
s = ;‘ﬁ:
~4 - IE

107

Bl Tgadsnesy
#* +(109.09.09)

R BT

SESNE I N

Z AN 2R

LERARALENA LR

3

=g E g
>
)

lﬂzi’}ﬂ\ﬁx$ A 0
B 23

p"* (#4507

*#:f} ,5"_:? \}f@/} \#Ij‘l_j\ikf F
LU
A

ﬁo ? :‘" % “/]
IE’ AEE

B oET IR L 2

PRT e gl
FERE vt
]
P e TR
WL ARE
rtars; o



I

>
»

>
>

-
|

I
.=

1
$t

Ji
“
o)

ﬂﬂﬁ%ﬂ#ﬁﬁiﬁ?éﬁggf ) L

EEAZEN - EBAFE FL-iE

Tef Aptg(E g spfcig 5- 1

Wﬁﬁﬁﬁﬁiﬁﬁ&ﬁgﬁ“;%

T F R AFE AR

FEXE ~1§1'J ° iiz»;'? $L-iE
R ﬁ“*§$ ﬁk%za

%5'7}":2 = ‘3 4/«*@“’ o {2 e

E- 13—? ﬁﬁ’]‘]& 2?’-?,—‘1?
E%}@ﬁ f_EFF’\:g“J' FF (7 02
1:i @ig *gﬂ

P

>k T IR

2o %*%§$W%g%$ﬁﬁ
oo R A FE R Y AR Ok

108

Eat

Pt A & 5

#* % (109.09.09)

$EA 2 ABatE
P

A l)gaﬁ?;o

BRGNS -

o 5 ¥

2T N )'z AS ﬁﬁ

E}J %

P
ﬁﬁ&?@j

Z e g & Ff

# -

o

g;z ~Eﬂ iﬁ?%ﬁ

a&»ﬁ%aﬁ«x@mpaz’wﬁ*

REFETF RT3

EAE NI <% LA A L AP

LpmEE AL FRRENES

%%§ﬁ¢ﬁ¥o£E>5#E
BARETAF M2 #4
EAAFL TR R B R
RERiARL A EAgLE
BEF S € PP R B

Rk

EWNP AFLFTERN R F
A EF AT AL R B2
i AE SR &5 S R

TR B RE B AT QR
Ty 7 &%

GRPEN AL ERLTERE = & TR
Ppoan oo gVifde BB E SiEE2 I";’F'J’-"-i

l% PE—

HAFL 5 o w3 TR
(71 b



]

IR

»
&

»
&
\

> > >

> > >
e
S

>
»

i
o~
B

B3P AR 5
““iﬁ%*ﬁpﬁ

E£F
=%
¥

e Y FE e
i S
SREREME P iR A
EFROBREOBEP T INA

By e
(w

N

%%iﬁ%éﬁﬂ%ﬁm’%

CEFABREPFEEN
B3P 4 27 g B2 o
- W%iﬁ%%j&fﬁ

EFHFEH > Bd g2

R

s 5w BT oM

3

= oW e
Lo T

& o o
N

ot §
=

v 3| ol
('S

{\x

=
B

p

AN F_‘.

R 3

&

=

St

F

W

(w
ao

-

o e e s N [ 8

-\3.
=y
I
.
>\_
¥
i
P

|-
!

F R

J

74-
>\_
e
S
=
@
=
]
4

A e
E
F_*
P20
‘=
-gnﬂ
[
e
S|
%

EF YT Ty R

% /38 [#x =<

»
>

NI

+-

»
»

>
»

=

N J”E\

9
|
tﬁ

= mA

>
»

=

N J”E\

N
>
%1

-
mh

178

b

109

T = PV T
# % (109.09.09)

SREHLBERTY =T AETR
"f“'?i‘:—" FEIixsY g Aa ez
Sdm oo LHBENEE Y B v T
’i'*?iéﬁaéyi g~ 2 ¥R, % 14

}%_ ,ﬁlﬁpgg%ﬁ,\ﬁa pq ,./};,,;_Eo

'%FE?—\/\FIB p@%—l?ﬁ—f—?l‘}ii

Bt o SBRM L] FAoT b

BEEFHEF B EEP

;gg%—&ﬁﬁ’éﬁ‘;\ﬁ#j{,ﬂg%

TERF o EELF o

ERNPSEPFEGE OFRP B2 F o

THoF 042 THS KT S

el E o g gFeh s HARE

v &8 €304

ERTRAYIEIRTEEE B F -

QA HIRTR TR LR R E

IE"F%O

¢ gi_—r._ggfarg’ o ik A&7
g o

FERERSPFTLFERNEFBI Mg~ F o

SEEPIPNFH

ERAPRESLF I IULH FALHTRH

BERFZFZ P EY EARPN G R E

FEED 2L AAMEL > GEAD X i3

Hedp T BT RELEEF AT F e

P AAENTSZEFTKT BN

BEY EARELSD HT 2

Farz 352 e

ERAPEZAZGE LA ER AL LTI

i RAA LS GERP > T kG FEB



,

Y

L
N

-

¥4

B3 A

u«gﬁﬁ*ﬁr
II\’}? B2 4 2 AE QR ZFI
B2 A G2
WEFFET AL FE Y
@ﬂﬁ @?%ﬁ ﬁ

o
*
\iﬂﬂ%§$i()§§&
PR T A FE gl
PN LE o
i%%i?%%éyﬁﬁgﬁ
IZCZI}’F? g:}ﬂ-r ~E XY
T b A Kk P
2 AR F
oA o A AT
FTRER o F
PR 4 R
,yzégE@@a
B ERECPE
M@P% @ﬂ
TYETTTVEYT
Fg S Ao
AAEELEF

{w

\
3
¥

[

}
N

[

=

7 %

|

2
o2
)

H 40 B AAEE Ax o

i 178 [ #x =

,

Y

|-
N

)

F47

W
S

i
s
W
[
a3
e

E

)
N
)
$
N
L il
il

~

~
Ly T
Ve &

=

o
e
(<
IR
e

- R oweo

o)
K
L
\
\_.
s
[y
(3%
N
[P

= [
&

|

e
4 Y

|
I+

%
)U
0%
\_.
e
N,
I
R
Ll
T

I% |

Iy
.-
|

G

4
RC

o |

%

BT AEAR
(GRS S5

Ry
T
’5@%

110

LSS
# % (109.09.09)
B4R AT HRTFRAESZ
fAEARIY - I P AT F
i*%$@?%ﬁ~§ﬁ<$§
E2(R)RFATL 2T HE
FEo GRS ER e

(F734) % 107.03.15
£EFHELTH
1070105497

‘%’fb\ﬁ’riﬂd 3:;&%’ ?_T
Z_ o I FIE =X

&R
AR AR T AR @RI R P e Al
BRSO REET AN FRE o
BE X FA

(#724) Y
ER U 4



% uw I8

YRR S EFARERT
X £ 1 2583

B¥EEH

£ = ﬁ*"*%iﬁﬂ&aa_
REE LD A AR AL
ﬁiﬁé‘%%‘@ﬁiﬁﬁ$
ﬁ1%§$ Qﬁﬁ

e
m

x> ﬁ‘:-t,g, ﬁ}\]ﬁ é$|¥-'g
B RS LA S B
- e A& EE T
TR BREAGER 2L ATY
NET o RAFIHNALE2ZF
B AEREBRAEEAL
EpaTmgt

AEFEBHEETFL AR &R
Wi s A A ER LR E
’fi’ Blge \1#51 T2 E
LERPEERITEFF R
5 g A e

2 FA R FREGTFA

o

hlaig

“~
—_—

M2 fE ] e B4 BE g

= = |2

hEr R EE  F
B2 R o BT ARRL L

(= )fh & %8 i 4 o 5o

fﬁ‘?%tﬁaé’f{, 4@ gm Tl o

e

% /38 [#x =<

111

FEY

Bt T gralA & 53

# * (100.00.0)

RemEBHEI B AB2T
=
ALeFEPBHERELRT L
ERERGEARME L ~ AEF (2R
Feggortprm o ngrgn
A2 AR EBRIERE LT KA PR
%%_%LF#”‘IF-’E: S RO
AREZFTAE AREV AT
& 52 51 ",/szki’??,?jy”ﬁ%
oA ELp e ~HAEA R

=+
A

FANKBANETR S
?J;‘:oﬁll«ﬂ/{‘ll«%& %
fo 7 AE QR L2 BT G ER

ﬁ%% é$@gﬁ#@jg

i 4

—‘ﬁli‘? #&’}%—r‘]\—"t& —5}\ ‘&F/z
LRAZOYT RAFIT A

RE2 FAY  ALREBHR
HARELHIREF = o

e

D
TERN P
RS -
WP R
RN

kA ERT
T

Ao

AR ERFTH
B
S L
& E
A |
Wiz E =
EEE AR
T oMF IR
i B3R o



BaA TR e By

’ s :‘EE]F"‘J‘- LB S £ T
i3 [ Fx = Aaﬁiﬁjﬁgﬁ —‘-;f._iifj’]

# * (100.00.0)

>
»

I~y

: /38 /3 =%
PR

(SR & EF B HR e
FEWEZEENpr 0 Fl&
MEA A RANLEDHFT
ﬂ’@ﬁﬁﬁﬁﬁo
()B4 %30 6 8 ff 4o s
oA ARNHABED A7 %
HEFARERITAY > A
4w§%ﬁ@%yﬁﬁﬁa~
PR R o B X S

?%ﬁ {4 @wmm,?
FE -
AEEF@iEeiT R TR

%f%a a2 Bt 4ot d @
AR 0 A4S
'ﬁﬁ%ﬁﬁf]wa»@?wﬁ
NS @ia@wgaiﬁ
LAEA fl- FiE oA
RFTAAELFTAR A&
FEWHERBERBHETE o B
Ry i P g R
FHEL
AEFEREE LI AT
\%ﬁ’ﬁﬁﬂngé@?i
LXE" Iﬁ?i Vo
ésr"'F‘ EFTARS S A
iy ¥“5‘pw%ﬁ.ﬁ
ﬁFﬁgE’ v%,ﬁffu\— i
AR RS LRI
?ﬁ‘ﬁﬁﬁﬁ%ij}omarﬁ?ﬁ?
TS s Ed R
BESHT RALFF B
jﬁiﬁﬁi%’ﬁﬁ%gﬁ
WA prdtE tAhg
WS 2T o
%fli?ﬁ\gf#h' R K E R
FERARR A E R BT 0T
A RAPME L R
EEE R B RS

o

“‘%
¥

ﬁmﬁ
A |3

P2

ks
o)

EDS

SN

-

AEFFPHEI IR
B LBELEY FEEE R
L EEEEY ﬁ_’—"ﬁ;",—;}iﬁ
FFETERPMES L T 5
ﬁ#ﬁ%W@%ﬁ ﬁﬁ$ﬁ~
iR S I Ly A R <
R AEPM T B4 T
Foa S kA2 Fd RA
AELHT - pAERT BT
LA E o RE R BT
R iE s A ERE R
rRE

’

%yv

BERE BRI R
ZRER 22 2 B oAp B2
{fﬁiﬁ&»%ﬂ#?i%@
iREAREM2Z G B R

‘Ww

ARERTH
 HT A
B P
T R E iR
BB R G
pEpm
IR =R B
5 -

e B

—\

CRER

AA LR TS

P" I%F’é‘_%} )



224

N

o3
Iy |c4~

"

»
&

-

% I

)
)

=

VRGP SR S

GERAEBIRTR
MAEHN 2T
il e O I
i 3 My
fag e

REFFBHERREDD TR F A
B e g mpelcdy o HE AR

LA RENRXEZEE >
g AR B H A RFRE

2 CESE 23 At

sh“ -F\‘s)g‘g; ‘?—3
o X
)
A
&
EX]

(\x

S5
)

8

g

o
T,
iy

KEREZANME
b2,

r%,
'/R‘Ff—ﬁdﬂg""%_,fi\‘

Y

A
4

A~

ER A T

x
T

o

=4

Sy

-
S
PN
v
o

[~ = |
i
T

=

i
e
C
g KX
b
¥

¥ 1 1?-7% A
(\x
2w
oy

I
W
i
Wa
Ry
~

RE
£

Ry
="
(‘-\
=
~
o

7 e T
o owom oA s A %n»m (w

=
a

~ud
‘?
g
Wi
o
Gn
[

(\x,
N

o
&
¥ o9
BaN
&

=

=}

Y

L

| R

[Es
B )

1y |\r

0
ki
K

RS
O

i
o

7O
R

=
TR
i,

NS
=
&
¥

>~
s
=
w
i
A
R
ﬁ“’ i

>

=
5
~=
e
Ra
{\x
o
E
(=

¥ &
5 @
hﬂk };\;
=t et
= ;
W ,_3\
(w, ‘
Y
|a~
=

|
oy
W o

|

:}3\\ N _"3.

=
N
R

KRN

=R S L A
g

»
: =4
W B
5
>\_
dok A
‘;{L 3

=
ot
\“I\'.
Dy
"?Q N

k) =
¥
>~

e

~=h
A4
R}

113

% /38 [#x =<

PSR e GRS
# +(109.09.09)
?ﬁf‘:\ifﬁl’ﬁgrsz VRIS R
FTHRYY AEFERES
%°[@§“ﬁﬂiﬁﬂii*]

AEFEPBHEFERESRTES

@&m&ﬂﬂwféaa

N EE A L.
;%@i%%%%i @ﬁ%ﬁ
FEMMBT RIS AT AR 2 &
it [FEpHERe G FHg " ]
é$#?%ﬁ@;+@z?ﬁ%

2T F A}ﬁnﬁiﬁ BErAE
EARRZGH A Ao AT L
MR E e E3% o

tx b N AL = = YT o7 Y

! — " ’

rs q_I‘i' S iﬁ/ m & JJf =3
= A5 5 = 2
IR FARTE2HFT EED

NS R B
okwko\
Hxv‘ﬁ”*

Q)4 ik E 5L G U
A& f 2 3F -
[OFEEENE) WO

F‘A\Iﬁan{’(_"é °

K)
W
o
>~

O HXEAFrEXZREL
Ewih & o
—s«igf_‘f/fja,l—,%— d‘%ffﬁh’fﬁ
X EREY A FFAH R
E'L'fﬁ“é_

B g R PR e 2
7R ifﬁ*?@%@i

o8GR 2 P g
?@%%fﬁéﬁwéﬁ@rg
i HIHFLERELE

S
FLF F 5
R
¥HF F 24P
LB e

FlaA &L
A fiefc E A
XEEE =V
/&ga»]&:;’ y B
I EIFA T
SPRE
A EWEE S

&
&

o

3oy TR @& W Wi
- x s oe Wy
EE I A
e T AN PR P
H H oo B My

e
[N
W
=
W



>
»

g

>
~

>
~

.
14
iy

_me,%

VRGP SR S ﬁ?éﬁ%&,
“"-iﬁ?ﬁ*#-p £

A

—:'R‘? %T#\f ;&F— ¢ 1 -

m A
S RN U Y

f
ﬁ&ﬁ‘-ﬁrﬂ EF R R &
H2 R R ERE SR

T AW P FE L %R 2 e

i% |78 |3k =%

‘%.o
REREPEEI R ERE F L2
WlEg 2 LR £ 4
BAZHY F IR 2
2% Tl L2 H e R

B0 4 o

~ 5
% R
(A

wOoS o o~ ol KO
Tm °
:_ ht &y
-
. oy
N d)g»»
T
I
G
RN
N

Fr AR ERTFTHERIZ I RF 2

AT
#H

,‘i/‘,}f:@u/}if(&“ﬁ Fi
RE2 x> FAEEY RE
LEFHEL g2
AP UBEE R R EE
S ,i%—ﬂ\ikﬁﬂ?ﬁ:ﬂ
g@;f@%*¥ﬁ5é1°

M+§ﬂ?¥%

)

IR R R TR

¢ER R G @ﬁ%ﬁ
PEARBRN A A
POLE(FEH) KRR
%4}’: - B E( #’#H& £ 3
£ 4 ETF~ F w34 ETF- 5

e
ETE- = ETR) - j £ %
B ik S §&iﬁ? b3
A e~ 285 20E% - ()
s SRR RIS 8 SRR i
N 3

2PRE(FREE LD G R

¥
EAPRTHELSDR LK

sk

.

]

114

EaS e = F S A

#* % (109.09.09)
ol £F 4 AR LR
EOf o AT E BH P

ﬁ%ﬁ@%azﬁﬁ,z_ymo

Er ARG RFREIZ AFI RS
PMEEIELAR L2 FR

FIR N TSR e~ FE AL
2% > DAEEE REW R
FHEE A 2% S P
LRI CE IR T
oA ERTR 2
BENFEZ2H HEIREFES
PAERTAAPRART
AT

TR E R
2 2 o

PiThRER
"Fi? = 4z %ﬁ,
]f]o



R p i s EFARERT | o R TR
“%iﬁ%*&** ¥ SRS # +(109.09.09)

iy £ f
GEEPANAREPN T8
FZRFEmenips ~&&
BEARE L EH OB T
XERERSCFTARAMAFES -
AEAFE L ENPEERE 2
HPWAIPH AP FTLEAESR
F@EAABAFTAGEE L
#EEE AU G EPEPELE
A S [ SR R R
FAlAE£2 Y Y -

- 5 4@¢$ﬁ%2 (734)

EEE IR E SR AR R .
A gff,g JLEEH B b

(\x

R R (B FRR) S RKERE
TR (B )R N LR
)&’73\ ﬁ’@?iﬁ\%ﬁ%ﬁ%”\
222 % ¥ X (REITS) ~ 5 5~
AL F BB AEND KT
H oo 2 3 B W AR g dic
%32 ETF(¢ 42F % 4] ETF ~
B ETF 2 4545 A ETF) 2 % &
Flp B A A g2 ¥ BT
?;

0B R TR W (T
fE(gocfpaf ~ =

P P IO

K

%

W

>‘li\

7R

G T N T N
IS P ARG S =
i g Y~ AR EFA
B FL PR 2 R LER
Rule 144A .22 ff )~ &£ @ §
AL 2 2 FBEATAA
HEX A FAFTAGELE
X (REATS) - AL &3 T2 i}
53 e HEUBPG RS A
B~ PR PR g

T RELX CRPEISRLFTR

115



E E BB A

B~ AN EH
$F 2 Y
L gz B w AR
FE .
3“$?§+
2482 0t
RN
%$&&E%§ﬁgo
4 28 & F
&+ &
T ﬁfﬂ #BF&?;& :
BT o R o
5.$g$?&x,
BHp 2 o

—H4=
%
=

4 i

§
g2

’3-'!1\7'

N
N
!
)
Iy

>
&~

f

S

A EpAZPAEES B
R FARG BEL 204
%ﬁ—m%$}¥?ﬁ})l I
EEDRE SRR o3
AR A2 3 WL RE
P EESAREEFTAY B2
BA2ZAL(3)e

i A HARE  A Ty
FlAREApREZ 7 RE L
LA78 Nid 2~ 4 1 F
EH T BB AT R
Beimit SR NE R N A
KATE P LI AT A
AR gk 2 FEE
ﬂﬂt&’fi‘m%‘mi 3~ AR ispﬂzfA
B~ KA T o oAl 4R

FAaL

N
N
!
)
)

[ve
-

»
>

9
"

M

- e

“?t

|

116

Rul T @il enesy

# * (100.00.0)

&E'JP ﬂ‘é$5$fgﬂ,\:f@;
PEOBRTRLIBTAL B R
5%525»??&_?'@_1-5&\7 L
pt R RFRRE £ A
EEFTAREL R AL Vi
P A EMEAE A2 Lo




PR E AR B X8 T T Bl TgEihesniEzdy

FEAREIERGHES # +(109.09.09)
il ¢ AR T AR

TETREY - FERSS T E
FROGREREHR N FREY 18
TH Y ERALT B g
1EpF CRETE PR
A P ARFE T LR ~ 3D B
FRIAIT - TEX 2P F R
BYIR N BB s B BN AT
B~ L g H oW oda A
BB RS o ¥ & 324 ok F

FEIFTF IR FEHE
BEFEIIRY TA S dhiTE
(I

QEFTANH T L P Ao T
(58 (G R~ grons
F3EE)  RBEE T LR

(Bloomberg) #77] > 3% (7 ¥ & %
# &  (Global Industry
Classification Standard > GICS)>
H & AR (Economic Sector) &
v jrn??;%;fiﬂ;i\_l%‘ T N
ﬁ\jﬁﬁﬂu\;}w g—);l\ 5 A

W PRAE ~ T EF G v

%ﬁéa&%o
QF % " #HpFE T LN
(Bloomberq) #7 7] #,4 (7 ¥ & #¢
4 % (Bloomberg Industry
Classification System > BICS) &
¢l s s 1 ¥ s ﬁﬁ‘
eR Ry T E T

1

TNTITNTITET
FrIPE T P HAREML 2
AP A P2 % o
oz % Gid BRI B B o
PR EEAFEE - BN
%R P2 FE —T-/”\i‘ﬁgvl——g
(BICS) & 2% o

@AHARFTLFAER FHF

117



Lo e ﬁ}.*»n,f;;}i;&:gﬁ ETEABERT| | L Bl TgEihesniEzdy
lzl / './ ‘/ =
FBIFE et bminFaeny # #(109.09.09)

% (REITs) : # & Vi ﬁi;‘}i%,,gng

FLAZ P DA TR A EX
7 #% % (REITs) -
WA$»n&¢$é EED:
woaR (1)~@) 2 R E - X
RHBﬁﬁia?% e 27 R
ZESPFTRFAE B A
N RBEEY B
% Bk FE S 3(NASDAQ) ~ & |
YRR E D B (AIM) ~ B AR ER
7 3 (JSDAQ)% ix Bk 5f & 3~
(memi%iﬁ@*ﬁg
B~ A AW EHTH -2
iE B~ BdE e A @Hﬂ B i B2
ETF( 3 £ » A ETF~ % & ETF
i‘ﬁ+%ﬂJETF):

}

LES.S %’T‘K'“J'J*ﬁawiﬁ%’l?’ﬁr

Flp B2 L AR B
K AR

LE T o B RS %2 BR
J R AE SRR 2 A7
%“ii%ﬁﬂiiaﬁ’ﬁ
7 Zﬁ]?’\é‘ %2 R % E
Hw B SR 2 @RS A
Eﬁﬁ?é¥@1§91;¢

118



PR AR BERT| . EaS e = F S A
BEREBIRTRERS FIRE= # +(109.09.09)

w®
=

N
~
!
.=
17T,
X
KXY
A
-
NS
\ [and
S5
F=h
2
tl
p=t
3
—
SN
A
s
A
—~
She
=
~—
B
‘ -
o

>
»

)E.V
NI

#
‘1\4

19 g £ 18 AR A f#
Gk I L N R R K
FERETTE S -

lg.metz g X

bt
N
et
..

N

ppas)
=

WE

|

\h
—
3l

35 [
WY
o ﬂ‘\J M M
EE N
/4
Pk

,
,
~

=
ﬂé& (\x. "?‘)%"-t ﬂ‘-_ L (\x.

g | w K
F R | | R

e
1

> TR TR |
.
f

i
N
™ |[5E
VI

bt
Mot
-1
oy
ol
ke
32

e

pas)
=

!

(%\} wit'
.
=
! -
0

ER S =t T
“_u_\{
hgl
K
S b N % R TP
K3
s
1
B
11
(4

3

&
RTINSt
W

i 3
N

EX]

"%.,‘\

=

]
ok
e
]

e
s
ErR
o
~
.
bl

b
)

Fop
o8 ol
ERt]
ST e
® | %
3

I

N

S
1=
e
1n}:

I8

i

!

(%\} it
I

il

>
F_w.
o
=
3
o

B
e

B =
ah
N
T
B[R

xS

M

.
b3
e
N

N E:ig; 13,‘
&)F ;U

vl

Ry R | |90

!
4 3
ppas)
=3
WL (xx‘
Ty
-
o
i
o
)

i
¥
'.y:,.

N
S| |ue | i
ol LT P O O

ot

»
~

\

m

£

iﬁkfi
T

%ﬁ%ww

AEZ 2

o~

N
iy
!
)
sy

RiRgm NPz & ELE A PiTA L E
FREFA T R ARG FERA L T o2 # A

<

a2 Py B X ma b p2 A e

\2
N
=y
.
g
i
15
=®
F_&
N

|

Au\

ETIAS

#
i
2

=
=
N
5
Ryl
F
3
I
S

¥
:

H

e

'

v%““w’3ﬂ°%ﬁ%ﬁ Ul fa) oA A A A &
(VRN E R A O Bawmo oA (d 5E PR
B R

tFE- B AR * HEFT RGP mif 2 FARE

Ty
btV S
[
oy
o

119



19 I3 =

ReEpsEd s £

umgﬁﬁ*&p“?
AEEFAYGCT

?‘

k=

=+ -

b2 = L

_xﬁ—W?é%

1 Tl

1.8 %

»g/,

4ﬁ$ﬁ

¥ A F

it (dort % ~ B

i\ﬁ%ﬁ%\wh

;{-?5 s X \Jz

£) B h g

%Wﬁ‘%

3 g )RR

{27t TGP
FLEAg B2 &md 3% 22
}é_gﬁﬁ—q7‘ Ft& 7}1;@;?:4;]'\‘1:!

Hpai~wdik

E
fl‘&'_\g ﬁi”éd’aé

—"A\% T 5

p Az 3

2.7 5 % 5 Ar e b EE R BT
T2 R Ay T A2

DT+ B g ED

(2 2% 7)

E)I; I% #H &/J F‘L /’3

BB IFE T

A\—L—LI’Z——'—(’Z j\ﬁ'{)o

QbiT= L BHH¥Ep (2 5%
P )RR T dg B 2k M 2

A AL (F

i&%

KT AT AR B

‘**r“e

T B

RAE % % g

W
w |

%i

NEE o AR FT TR

L ‘Fﬁu
peil

2 Hpaiawy

J’\E

7k

séﬂ/»\;—(z)

v
ﬁﬁ-
=1

PRI RAAEN

@ =
B A

i

QﬂLLiL

[N EL 1)\ J}’jfﬁk F‘T]} }’l:"
N

ERFTENRE
P (2 A & g

&
P TR
%

L IJIJ IS4

~ F R &

%%)”

IF%}K‘]’%‘?’ 2 AR
LAHB g EY ¢
AL T A
ER I LA

WL F X

oy
gz > 5\.
> Tdp T &
IRF A

iR R

) _ 1E
¥ Z A%
-1

120

O B
™ o

\

o3

= i
b

N
~

TR R

\E

iz ok
L OSE w e

—_
41

W

N
\

&l

Q‘:;; T M]Eﬁ “"Ic*'
# * (100.00.0)

Yt
=

;= 3

-
L

I sk R B ok o9k U

(SRR A
R TR S
EEE R
2 F A
fedZ o b
AR PR
R A




]

A I =
A ik_!gn,ﬁi-g
it B

k e

3
B
[
CE ]

P

VES Y 2. 32
FFETARSE - HEXE
4,

mpO

R AANIIS S EaE R E N
Foeg o WA &AL &R T
43 RES S JIF N2

EH R

M
b
—

i
FRAEERIAME S22
L VI P il L e
¥2_ P ey @ AJ & T A K
Tt p PR N ERE
LE  KEITHRELINME &
LEpRLEEE THEENT
BHEFEFYFINFTEA
ERFTHFLIMPF ERIBF
AREE  2HE EFE2 4P
MR T o 4% 3 ME 4L 5 B
A EE o EH R o
EI PR R R R
IR R TS RS R
FoeiEdi#Eps - g4 R

% /38 [#x =<

]

121

Q‘:;; lm]&ﬁ “"L?'
# * (100.00.0)

ER NP R TLELELL R o
RN R EST £ P

Bh R BT BN AL
BECEPFTRESALFTE B

*#,\ ERINM L2 ek HEE
Fgepam g2 @R - L@

TEER -

4\:%? P T S 4D B

T LEGTE NN

AEKIPFEIINE

Z’n)ﬁ;ﬁ??\—\

#o

-
= ;\1 o 11T IR

ZRARDE -



VRCERAHBR I ETABIET T BuadTgadsntsy o

GEALEBBLIHRTRETY # *(109.09.09)
e & % R % (Proxy Basket

Hedge)( 5 3% %~ ig ) ¢ e %
#HA2 X EHER)NE B
ER eI 2 FSAME
AR A A AT AL R B
DMRERTR R TR E
FARY LRIFE £F €2
PR R T o heF]g B2 4 FN AP
F&é%{lﬁﬂiﬁ C JEH R o

ERNE %M e i VB e S PEETRSESASFE A E TESRT
¥- % 7 a“*4ﬁ$f$ﬁ§~ A AR EAFTLG R R AsF R
T NG IS A - FE o R L A oyrE % 10 0%
»}; 1_;»3__%\ o e 1 Ja Wk é\ﬁ//,,\PM ] \jﬁ&ﬁﬁf@ﬁ?&%é\?ﬁiﬁ 33T o
REe b o PR R EH TR FEPEAY R kA G B
FREEF gAY R0k o0 A
K F RES R A
I8 PEEFRREP AT AR B PELFRARALF A AR Rk TEEIRT
E vy 2 X E A R DK ::J"px:')f‘ﬁi:’:"';Tfi.ﬁﬁﬁiﬁ RiAEERE
ﬁ:\lﬁf‘%%\, N yEE % 17 iE
3T e
i) PERFRERL P A EEI R FERFHEWOAASCWN kb F ¢ 94
B 2P FATH G 2P g ¥ FE AT MG AP MF L E3Y TP 4
2ZHE SRR E FEEAF N =5 FHETF S
g I MGz o F 0930158658
TR LR EEBE R ERR B S R T
(2 AR A =T 3T o
§ NI HF»E- 33 A PR N RFHE- AR LOIRE A AAER
* AR FEHFHBR) RHBEZE 27 5 N 2P (FReaf ) & FiRhE ER
HEE 1D R LT ARG (FHMsmGgy) THRTES
PR THEESFGF T 2 2 A P EARBAREET B wBET
~ R R S P et AR EZFAZL  HFE- L0
GHEN ERE X (7R T4 RS ST AR AR R
FR)ZREFF P ERLEAR o F EAREE S PR (d0F
EEFAWEZF AL K BB Aps R ) TH TR e
FrE- af g Eages PRI AL o b B
PR P EREZ P PP ERFEEE EFAERR
EA (e A g X)) BRI e
AR PR A2 P '

122



¢RI AL Ruad AR eResry

B
=

. I I
A A BEARFTRER S e # (109.09.09)

;;,\—F',\%M:“_L—r‘;guwf%;}gla;“‘ixﬁ AR
¥4 A E(um) RERE B N4 A 0 £ 5
B3 ~ TLRE (B ) e & LI F oo ¥ ik
RS S RFE AT 2R ¢ 110
BRI P ERLEZ T HF + KN P31 p
BN SE S ! REZPF NP RELT EEFERTF
2 AMWA LB F I F PR PERE 1100335023B
PO TRE(F FRR) RS BE L g aT o
BE o~ rrtilBE M (B 18
FARAERE S S8 G T
L3452 W REE 0 P T ALE
S FER R AL
Lo JERPEEE SRR IE S
B EFE R R EAT P
#5(Netting) - 2 & &3+ 8 B F
L O
(#1%) L ) HEWE- 2P FERABERS AR EEIRT
5L PROURE R S WAL T SN
I fsoxe
AAERTEE
HEl4iEs 1
WE 6 AT
FHEY =R
2R F A
TR
HigHE=x kB
BHE -
TR PFNE- 2P FRER S - PR E- 2P FERERS R EAMEER
A SRR P RS- A PR FARE S P TR
NFE ST R EFRL FERABEFOPFRIFLF L2372 F o
ﬁéﬂ@igﬁ’zpﬁﬁﬁ L
S TE FRERS PR

>

.-

#= 0
*rm}& ™ =
&

44)

pe
[

bR

iy

@

[

ZRE I BFWAELFRELREW PRI KT

LI o AEREIAMAEEFTAR FIAK 2 PkEAAEETAGELF B A& F
B2 A AL L HERE - R ®yei: 5 31
AEfFREL B EW 2 W %2 14105 &
REAREEFTAGELE A 127 1p &%

Lo RFRH G # R o3

123



X

)

AP s £ FARERT

% /78 [Fx =

“%iﬁ{iﬁ;“maﬁ

HABRA R A

£ FP PFESET H2F
%4 ETF ~ % % ETF 2 47 £ 7

ETFz % &% 2 FREAL £

EEAWELF AL

>
»

)

= g
,ﬁﬁ’ﬁﬂﬁ
78 T AR X R
Z A RERE- RE
I L Y IRy
7F 0 F EAREEEFEI (A0

A Fdp s B F AR A
/i K

i

TR TERT (3
,3}\)

@

N TR L E-FIXPREREZ
YLK o P EREAAETEREY
R E R ETFLZL AL o
EAEIZAB- BREE
ERPEFEVIRTY
ER L
5 N8 GERE S8 A7 £ (ETF) - 3%
¥tz TR meEpmz Ai2XF
b BRAEXIFZRFELE
2 ¥ RIERE A2 T+ (50%) ;
THEFENET LS ALZ B
2 A ERF BB F B
B vy
ERE ] mEHEEoFER AL
4% B R EfIEEY
PN HENE- 2FFF S B
Fot-H FErePEEEFRELER
P EREIMNAEEET A
BE2ZF AL o BRFA
EXFRES A BT
5 A F BFE-RETEFEREZ 4
%:4;5:@@%«»@@w¢ﬁ%%%
BEFF > FPEREIMNEEET
g@@1§914;ﬁﬁﬁe
i
4 fi
%

%

WAL AL

»
-~

»
-~

>
»

>
>
Ve

[

>
»

Ve

>
»

[

i% |78 |3k =%

p“

-

SR

SR

[

124

=

T = PV T

# * (100.00.0)

(i754)
REWARSRFT LT F G2
AL R EEP R
FFEwE- 2787 BREAT
T2 EHE X REH 7 TAE
iéﬁﬂfﬁi$ﬁiﬁ£‘<i;
FALEATE BT B

PFE-RAFFE
FE(pE ARt A) R4
oA LG RERT AL
,3‘,\”“7"‘ [EE S
FEERGS(ZATEERA

ZZp A2t

$)2 M A GE 0 F EATHB AL AT
FEEMFIRFLT AL -

FFwE-RAENFEFIORRE
FRf X2 A 7 FALE AL
FEA (Ao A «f,\#ﬂa\ L) (5
ﬁ@&%ﬁ%*@ﬁ*ﬁ&f
L o V=X m;.‘,ﬁ¢ﬁﬂx;,g, ak}@.

é’f?gﬁlﬁ‘ﬁlﬁ iﬁ\‘;%gl—‘:iﬁﬁ

NEE AR

w
10500485095
w110 &
313Lp &%

SN
11003350238

%’tu—»fﬂ""°
Wl £
éf O N

's??_o

=

= £ % ¢ 105
£121% 1p
$?1WXAM
10500485095
?/iﬂ‘vi%i‘éf
=X kB

> I



PR ERRAER S ETARIRT | . R S F AL

BEALBIRTREZ R o # % (109.09.09)

Hordid- R Esr ) K

$ A5 RFRNE- A $ -8 HF - igf—#ﬁﬁz Jf:wm koo

7%
Foteid PP FLRFEIATA N el 2T BFFLREFREESNTAAAHN
ARAHTES 2 0 P FALE AR X T ?E'i’é* S
£ A HORD 2 P WABRD P2 P (o A
(dr3 » 5dp e S R)FF L= e ER)FFLIEES S
FRIATAAAES RIFFZ A E&@éﬁ%@é}ﬁ\'ﬁk\i*,
FAzZL A EREALE HAZE AR EEFT AR B2
;£?ﬁl%x§7\'ﬁk\7\—'-, p/}74°Pme_§_;§§E\1?__
AHBLSRPFEEE E1HRNR
R T B

) P E- Al s 2% 5 - BEE - Al s 7ok o
FoAIH R PR ﬁwf*‘%fﬂtiiiﬁf%‘25%‘$ﬁ%*5%$ﬁﬁ
FTAR Fﬁi’%:ﬁﬁﬁfﬁf‘ﬁﬁ% AR E XA RE B
AP @B A2 X EFRF S _h’ﬂ;}a”’%ﬁf‘faﬁ HEENFTAA
FTAA#AES L0k 2 1 HAES N EH P FALE A
REFAAEEFTAGEZF A EAFTARBELAAZS o T F
2+ REBLXSFTAAAFSRD &
EEEPERRT 2L FEA
i S A & S SV I
5N IE FEWE- ZEPEF LA 5 RS S i = Rl
PSSR BARFTREAELREREL S - ARTRFAELXLFRE R
A P FALE A B AR oo HPAEE A B APRFT G 3
Tk b FALFEE e A FEXFHRE k2]
B2 FA2t 2t TRAEART A
ERPeEPEBNRT2ZE
MG Ak S SR
%
5 N I8 HERE-XEPEFEFLA 5 - PERE-IFREFFLAE R o
FoAAE BPATARELEIRL LB YLK ATARERERELS 28 2
oo EARE R R FALE 77 % e P (A0 A
(4eF & 38 A %8 727 ShAEB)EFLIFATA
BAFTAGRFEXERESREL PEEERSRFLFAL S
RS JEARAFTACEEIEZRLR
iR A R A A S R
I RE - R Re 0 K

£ (#7%) & F § 110

v
=
>\_.

e
[
b
L
o)
hig
s
5 (TR
E

-

Iy
$t
v
TR
@
[eN
Iz
8>
Ry
#
=
>\_
-h_‘\
w
w
H
panl

i

125



i
u)i‘ﬁﬁﬁ*ﬁx 2

5 N IE AAEPRFTFEBEREN

Pz PEREAMLAEETAG B2
Azt RT3 ERE
Pri B H - KL L
RSB T A2 EYG
et ) e A I
BT LG R i
- TEBMY

¥ N IR PERFRL R RES

b= tw i RRFIE L E R Rule 144A
e
FTREGIEREIAE S
AW E2 A L2 LT ]

R ] 7%417$<¥m &S ¥

R LT EFTARE

126

% /38 [#x =<

B T gral R & BT 0

# * (100.00.0)

EFRELFH
1100335023B

EFEILT S
1100335023B
R S

10703350501
R al:

HxiEED

N
(374) SEEL KT
REAEFR
PE % 10 0%
%1985 19 %
Hi o B
KRB BE o
WA ET AT A A K BRIRTER
LKz 5L ey Tk ;Liké;_?ﬂ_v_ﬁ
2 rMALE s HE 2H100EF 2
AP E A RT e AL Y R P37
FrReefhs - Lwa g o “TEIL2 230
LI HR G G e AR R
PEX2Z £ -
FoOE (M) 2% (L) & w et A=
(=) 2% (Fz) &% #NE FBy
(7)) 2% (L ~) 5% % o
(z=t-) 2% (=+1) %2
(L= #3% (=21) %
A |2 ] e TG B 4



L]

R pfagd 5
“%gﬁﬁ*$**

HiEF ANiES

¥ NIE % LR

v ) 4= ¥
A0 T

Gk LIS ﬁé.f.#ﬁiﬁaf%?/%@’é’\j\
AEFTAP  BkLhs e
SO Bl FLIRA 2 #S

g~ pe ¥L16
hhE AN L HAYEE

BH 2 fcX 2 A AR R

A A L fL o

AR A ﬁii%ﬂ@ﬂ
()i i LS
Qﬁﬂ®ﬂwf&w—%9@
Bkvxgﬁﬂi‘ifliiﬁﬁﬁ
2 e g il FR g A fei®

ﬂ°*é%*9ﬁkﬁﬁwﬁ

-7

5 u(t TB7

FpE skl gy
BT E KRR A 2
leF £ T ¥ v B R T2
PR 7T g A e

() L 4 2 o lcFapn
FHHE =Y ERRE P P
For@ LR g m gl fid 1L
e r v F AR F AR T
BV AFRTE o

(C)h e apcg o b A

CHIE AFHRZFAF L)
S SR A S
3 T3 2 Api s

_Tﬂ H o~ % %%/;Av\jﬁa"]:‘(

’fgﬁil“'7 lu\ﬁb’jfc

127

% /38 [#x =<

B2y A M]Eﬁ “"L?'

# #(109.09.09) o

AAPM AT B L E o KH BT o

ERNPF EEF ﬂxpi‘ S IEE b oo

HEBMRZZ2(FE O MNFTEER

2R LR TR ERL

R AEF - BEFRTLHFE

AR ST E RS S TR A

EHMEGAS ARETAR

Jo & A THAT A B PR A

ES 4 S

T & A pe

(773) M A3
Gl R
i A A
ez > TR
X RBEDE o

AR S FAE LA R ] PR A PR

Afer ~E T E S FRT EHULER

AlEdege FRF A2 A E 2T L E
AERpHEL LTS A, ARRLADE
v N



R paagd 322 L 5 ) L BaiTgalsnery

’**ﬁﬁﬁ?ﬁ*:ﬂ:** ¥ A # +(109.09.09)

CFIRE #\fwﬁw 7 i;g;{)&,

A A feZ R4 PE o A VRAE B O~
K- ERZF ARITE KR o
(EDGN X RaR N L (R
X ERH 2 oF R
A TA 2 FIRT AE
ir” AFA (e FIRE A
PR T %éﬁx)WN.\gga
Eﬂtfﬁ*’éé ‘
Hix2 v 5 picd
A\ﬁaﬂiéiéﬁ?m

FAFA(e IS
IFV j‘i?*)"’f?%?"
Efi-fﬁ‘?\ W AR iR
BE o AR O~ - E R 2
AR leE Kk e

\

.
S|
Bk
R
4
I ROES
R
1 e [

<
(%

T
M
)

=

h} F=h
8 > [

m;
W

%
& | b (=l

-rx\q.
=

il

(#1%) ¥ AhfEA it ER s B RS B A
ARl g i L WA o BERFERY
S TEESS LTS ILELE L

FHMAMEFERLAPEEEE EF 20 5
HrZFALRER A2 g BIF AR
WP AR oA X FpE |(FoEEAX
P2V ARt ARB g ERYE

A F S S RECEFAYEF
N s HAZURIRA B O~ 1Y
fsF R2F AT E o drdk Tt
E2ZRREPEGF ERZ TR
g PR PEY FEE2 JTE o
P E A ez o
23 A E LR E YR R (373) 3T A
Hix2 v Apfcg i) 5§58 VeSS
NP REEZEFRE FATA 5013
fe £33 3 Lfe o F LT AL o F e ¥
fe e 5 2 flAE A A FeiRA > @ fie L7 5 o 2
R AR N PR LS NEZ R T o
N

128



‘“’“1’1#%&%‘“ % i
f ’Liﬁ?ﬁ*ﬁ

% /38 [#x =<

BaXN T AL ey
# * (100.00.0)

¥ = 38 -

&
=

(1-\
_—

3

£

bR
YooFw T
oW w

2333 T 00 SLA

5 % ;L&)i‘%é\%“’”’ PE

N ¥_ O BEEPp LA BE Hix2 4z ¥
ﬁw*?wﬁﬁéé @ (£EA LB T s ol PEREET
EEAafe BV AR E R Wpdmm@apsnhnad . IR
R EFAERE > ESEE LI AR
Ay oRE L2 § Hi @A
”’“‘g)J'EFFﬁ‘f” L‘"”“‘;g R '&r'l I ?ja L s ’FTV]/{
fie o I P iE e F A fe ik PR
'Lfé’}@"‘ L G ¥ o

7 ;\; ’\ﬁ\—i’io

*p) LA ARty o BN EF EPaYE AR E A
BORFEAPLEFEGTE L AR
P B A F (5w A | 15 iR 4
fefe i 22 FAJ1E > @i g B éi”‘]“,%?k
FEFEFE RS GiEs AT o

L EXAFRZBET Y AEFIAE EXAFRZ B A Y AERPITALET
R AT RIG e kA (A S — éﬁpémk»ﬁk;zv
FIETABLNTE AL FRP 2 LEG MRS LR HE L
FARTEER S L EART LG AAETAZ - WA A J.;Q.,ti,?
Wtk 2 LA AREF ot 2 BARE» A& BEEHE L
g&i,ars/,,\,,gﬁmrﬁly% N ST 2
J& A W] ik __—\J-,%. ]14)»(_},/,,\ S FHE 2
fefz & 4 W X %EE]:L?? TR -

A o

¥ N L e o B S e ] TR ke E A AED s AL
JoF A e s A ul kT FE AR Fattz X FRE R To0, L hfRITEN
Bpgirhrte hfpicysg foo feE ARz B R F A u R FRE
R EREE R —'Li’—ln\ﬁ’rw EEE S NRSEE-C A U - A = AP F EaF - §
g rpl EHEIZE LS BERAELR SN2 QR BT F o

129



“’“1’1#%&’%‘“
i ‘Liﬁ?ﬁ*iﬂi

EI
¥ = T8 B ﬁﬁ:“;’]% )
F 1

TEA ﬁw’@¢ﬁ°$ﬁ%-

& 3 2t

Pt E R £ A
e A B
L B
RN AR Ak
GO PRTAFE NS
EEURRN XS ¥
SR FRE O EAE PR

FEARE O ERSVIASFED
pul

FhAREAE AR B

He = o

% /38 [#x =<

1 ] AEFEPRELEMRRAL S A

130

B2y A M]Eﬁ “"L?'

o
# % (109.09.09)
TR ES N2 AR
BB PR E B N o
(374 P37 B A7
“%ﬁwi

=
11\
)
3 K
B oPOBE B T %R W
& OFE OB O OWE ORM R h\t e

£

™

AP ERY B P

S Al e L
AR EEEF A2 (
9) 2 F ik R Ry x5
PR ES 2 pARFY B

Zolwifhbp A2 pA=EiA

I
=
[
h
?\_
A
N
S
L
=
o
;}r

R 13l oY) Al




g R L TIAREET s

BEhEmERTR

E (O 26%)7 Ll :‘é: » o é(qfe‘g N
PEPRATVE o pAAES

‘3‘/‘_:.?“}:4 :’)’\’ o

2P A

%ﬁﬁéﬁﬁfﬁw’é%@
Adwfﬁwm?&ﬁ H &

s %?aggﬁwo

i

\)\,

6 RFAFERBRITOBRERP
PR L SRE LR AN
PO Fpgma P f g
1z A A LBERIT Y
DR R U
i SR R I S I OF &
PEFEPERE v 2
L PER R WY 2 LR
H —a)(\,ua %‘%L%ﬁ“

%’@%*@ﬂ%LBﬁﬁﬁ%
r’&i"; I& 2% fﬁ'}—Ll”

X _{;.’}EET*Q;:]&L—T_QE
AR B A E A

131

Bt T a4 & 3o Y
# % (109.09.09)

% &

1§4ﬁ'ﬁ4\

2 A2 R Pt

%)z b K ood mIm s B3 N
PEPRFFEpAAES

AR e & o[RE g
HEp S "]

AEFE g2 FPGRIA4

2

£ F AW E A E [ A 2

(%) st is
LAY AL g d
FEPE D S RS Y

e e o[

PRk &g
%ﬁiﬁw’
%@»d@

v
A s R34 2
d‘; o
F’ﬂa 7

TR N w2 bR w2 B I
~ P B R EH TR
LR BiPEyEp Ly
‘?@%iéwmwwaﬁfw@%
2T EHRILS N R S

IS

W

1%%%@%&;& CRES
EaREr X FEEL 2308 -
MW Ew & T

i Flakz %
i~ # 7

tal
L



& . 2 w‘gx \ T ] ﬁ 4)1‘%‘3{]
¥ii7 | i Uz .
By # +(109.09.09)

2%k o RILE vV G2 L
R L AR 9 -l o =S A
s H#3% 7 3 ?kpa WABEP S
PRGN B 2 2 GIT P ek o

B EAeR

’;)Liﬁﬁiﬁp
2 FBBTAY 2
* % Blnﬁx“\B"
%_}é)&—;ﬁh
E&&za%q
SVl & R
E' s BA
Z_ ¢ M %
%ﬁ%i@g
RERE S

i
=

b ﬂ“_ﬂ-?@ m%‘{ﬁﬁ;ﬁ \"1‘

>‘I‘:\

M| P

T

e
W
e

|]'

-nw\h %.
r

Ly
NN

Z ¥ |8

i =) Nq—
~ [ I
it
L S B L Y

2 e [ [ |
&

—

e}
N

[y
/4

TR R OES
I

R
[anl

s}h

Fab

aes

PANE
TN

i

T
=5
E
>\_.
W
e
s
x
ix
)
>
ol
i

F
N
=
74-
i\
Py
&
™ ~mg
_?
+

=

WH -2 s e fmg
FEELTY LB LER
K’/f RE TR R FE A AR pERR
FROF v Ry Y
A s - F¥Ep 2L o

‘Ew«?"i-7’§*ﬂ$f?'&’“q—

R BRe A o X
??%?W*\w S
R4 B > eI P et o

=

3
£ W

S~
)

57 FARGY R LA S oA ,jxﬁjf,wﬁ, b E S ARE 51
;ﬁ#i)&’iﬁq-%)‘:’}gﬁfi—i%‘}" Y = %r’bl%’l‘é'/%ﬁ”ﬂ j\t[—%éﬁrillx/i*éﬁ
%ﬁ”?TBﬁﬁﬂxnﬁﬁ AR o £

-
F b
i )4

fi i_‘y_ﬁﬁlﬁ/i %]E’
%%wﬁwaﬁﬁigﬁfg

o

¥ 23 ARERTRF(FREAEF ¥ AAEFEPRY (FRXEAREPTAAET
R E ISR E H FALE A ERIEINA) B EREASTF LB
AeF I EFTARE e RE-EFTAR G2
Z R Ao o FEd gE P BAZ_ o XEEd g gt
BUERIR DL EAK - AR FRM2RAE AL P
AR vy EhATOBED F B RBAT B RPN E 2 A
L%io%m«%{g?ﬁ?»ﬂxz’%Ae %m%wﬁﬁxiﬁﬁgjéo
FA -

L NB #pa] &3 fapn< 5 ¢ ¥ (7734) P T NB 4
P2 B wo RETZIEATY a0 &+ 2]
I ESTIEE ERTOBRM LEEE 2
22 R Izl v w & Rt Bow oo ik
Ly AR e e

132



“"‘7}4#%’%’“”5 oy £ ‘ B2 \.1@]&5—*%3;3{]

23 i% /78 [k =% W
iﬁﬁ%*ﬁp ' " # #(109.09.09) "

ZZF % 0 BIA G H °
2R o

FIA AEREHRIAEFEBEIIA  ARMEHIIAEGIRES P T F 0

$I4 AegRofFIIMAY - FIE BpspRTeeTEIIMA T
HEALEFEE2ELE B Fo R HEEEE @S
EF S ©E R -

¥ =g FAREHTFRELN KRS HAA yi%ﬁ?j%iﬂ’ggzﬁm?i%§$
PR XEFARNETPRER B S EARNT EE @id%?ﬁﬁi
B ArEL k- FEp A %ﬁﬂéia—?%ﬂklﬁ gi%éiz
LREERR kA AR R TR T £ S LR
BHEMRFA S LR L L FrAiafarasrdlag L ¥
LM F L ERE (U THFLFARHES A LAE
I BTS2 A @5,j@%vdgm¢¢e#
PR TR L T ENES K,f%w»;% CEowc it S
AL A R A U A R RS I8 K
TR LR B R LEFALF P AR
l}ilé.&_ti%‘j?og_‘;;ﬁAi iﬁ,—*g_ai,ev—:i-%rhgd\,‘}7 o
N E R o A
#H xf""“‘l% MRS 2 o

§ A oF LEAHFRF oL FEB S LEAHRIw-MEFBREFAALER
¥R P kAR ﬁ"ﬂ i@mwﬁ%L\%%%ﬁ’i
B RpTAEFEPBHELTT AR %%£$#?%ﬁ“d%*@?@éo

&

E

# 4 - N BN EE RN

ﬁi@ﬁa%iﬂ&iﬁ’%%
PAe= BE LD RN >y X 0B
2 o
£ x ﬁﬁ%%ﬁﬁiﬁ? E N ﬁﬁ**ﬁﬁiﬁ*
$- CEE SN ES S A A E-yFPLXERIERE ¥R fre ARNA
$$$§k$g5@%i%§ & A7 #%éa@%hnﬁ E5 AR 0

=4

2RI ARQAEB AR S A F o

\

HE TR AR AREAR (|
EnB FARTE AT YRS FARFE AZOE - Bz
S ESIE Y awwaimﬂ. BN B N A I v L 2=
WpE > NP ERE L TP ARG EE gAY R
R RN R %%W$ﬁ FEETRR UL HE Y
THELEHE YR & - Y& -

5 -1 ELR N F A VAR AR NP L M g} WIHA 0GR LR PR FRE
GRS ARET A RS RRETA NI LFEHES
FRERREFALLEE ERFBFTANAAR * & HPR-
e o FREFTRALET R Ak EG Wi

133



R e 5 £ T : Pt S IR & e x

e oo S ot
Lﬁﬁ?ﬁ*’ﬂ:P X : * ,fyaﬂ\(109.09.09) ~

FALHRMErH &2 -3
EPookEEPLARERYE
I

f%i%%«’z@réﬁ%géﬁ%iof%ié‘
ERrRROTYFEry o
Pr i RIREY R PP ER 2R H
BARFER T HRP 2GRS Fow 2 g

HEw2 it

5= XEA I v AES - R0 ZEAVHFEYF AEF-BZ FAALL A
2R ES - FRTLET *4iﬁ*—ﬁ%a7%%%’ﬁw~ﬁﬁﬁ
AR (At g“?wf%'%‘éé? xR Ry Riadp #FiE 85T
2P(FaEp) v RY G (FadpyesReFirafp s
V2R ST P s § v AR L AR e L
20 g ERH R v L gk B S B 'ﬂ—ﬁlfrh G
13 F N g W RERET R TR
FEEw R (F RS AR B AR 8 DS
Bowitep)o g Epmp g %#%Wﬁﬂ*@ FE B
BYHE w A gm P fMEEaP s HRE w2 R
g}ﬁ%mﬂ_\‘:ﬁ £ 4 Hoad SR N A - SR e W
PR EHERA R L7 SRS Sl e R TN ol
P fes o e

FoA- B EP PN FHs
TR LY
FRLGRPEAFr R F246  RrRpigerEiiras
#5 %H L35

Z,A‘ H‘? ~uig

=R A

¥ - I3 “;; NPFEEEZ AL AT 5o ERNFFEEFEZ ML T T FAREAS S
71| 7 - ) i 55 2 3 3 — 9 . 55 > 5 X O < o

T"”E ~ lq_:%? iﬁi*ﬁ ]'Jr i Jl/‘q__%“? g%:/g_/ﬂ F’%F;m])‘ﬁ*g
Ag o HES P @RS A AREPEHBFEETRE g, s
AENL N INFAXFHEE Tﬁii‘*ﬁ‘?tﬁwﬁ' AR ERT
AR TR L LET (- %R RS il
AXFHEF v & - AR 2 F G P A TRk Bizims 3 -
(FEFHAERSE BRER SR
B~ JREE st b g2t (%)
F G Ep @ ik 2 b
(v

L T ATE AR AL LIS D PHEME R EAREF PR PR &
AR FEE R TR Rz gt $£p . 2o
Rz FEJRriszx- ¥ % NP RTRAETE AL L 2

134



M

>
»

)

b=
Iy

-

wH

VRGP AR S

BEAEBERTR

B e EF EHE 2
rREETAREZ PR
WP A FEPLARY 5 -5 =

Mg T N B AR b2k

:ﬁi%ﬁﬁ%agﬁaw,

R B2 A B F

B o
(G B pg® pagals &
BHE 2 FEEFY k% (2)

e AR )2 J-g /»\“v'Jﬁ,)g\-% .

(2) e b B e ipal % 518
2 3 E S o @A LR
R LS FHE T
2 ENEILEIRS €3 3

BT A
198 I3 % Lk o
fiuwogw)

w0 IR
Lﬁﬁw@;ﬁﬁﬁLgi’ﬁ
Pz R pACT BEEP P
R S
ﬁgﬁé“fﬁﬁiﬁwﬁﬁ’

>‘l
o

Foli AREETARELPE
EQ\E@E%#BL i‘%$ﬂg’7$é$/i
ZEFTARE - FAN B E

"’:;\40
B2A AARATANELPEAVE PUAAES

2308
BiF2 AT N ik o g FH LD
R £F g1 TaEEg foE A

135



5w 38

YR

Bl bmER
5&?@?%§?é¥ﬁi?
PR 2 TEILTEEAL
EAFTAREF B2V EL ML
SR Z AL (v R R 4T
z e AR EFG RIS G
B MOSRATS PR F A
bk TR P B

ke L
ARERFTZ NG BES
ﬂ%ﬂ:ﬁ%ﬂ’ﬂ‘“%w

ﬁﬁ?é@@?ﬁ’*i—%

(—;J- BN )—;J- [N 7 J —‘.,_:J-;g_{;
Ei“%wﬁiﬂ4x SELID
PE el fREI R EE
ARE - ~AEF HETFTAE
Sl S SER N &
fﬂ%iﬁ@xﬂ’iﬁﬂﬁ

(=) PR E S 33205
FoGRM(E)EFEA RS
ARSI U 3 I A I
(Bloomberg) ~ #5 £ (FactSet) #7 2~
LEN RIER AR 2.0 LY

2B T e L o dE 4 W

@Q%ﬁkﬁﬁ@ﬁﬁixﬂ

Ak A T S S

,—f "T_r\k-

IE‘LF Eﬂ'*ﬁfv“"%J%Lﬁm’—;—,

Bld? S N RIMB OB P 2

()% rs i p s § #

21 (Bloomberq) ~ #2 £ (FactSet)

B2 @ et R op oW

% /38 [#x =<

136

BaNTgadsnessy
# * (100.00.0)

FRrALTABE2Z 2 EH 7 f 2R
Bz TmEpFaeasay B RLL -
AR EFELTFLHLFEE
% ﬁégﬁ&f%-az | ?%%Elz. : gzgl

)%-;-’\ /\ F'H

pqgfj\%ﬁrﬂf
B2 EHF

AR



1 o x ey ———"
’ )Li" ;‘;itﬁi % | # ﬁog 09.09)

'%E:’\'i?\)%‘g’mr;ﬁi\#;?
GEAETAY £ H i
ﬁJ%wﬁ’ﬁ@—%ﬁ}@#%
BHOoBEpEY o
(EEFE A8 T LN &)
h:
Lb3 g B pikh g
¥ T (‘Bloomberg) -
(FactSet) *12~ {72 £ ¢ 2 4 7
B RS B2 BTk
Lot iR E X
“*%*‘*ﬁf&$*g&"g§_ o
ELE pryesE s HEgw o
BEHORRP Y o
Z%Pﬂpﬁ.ﬁ,,,; e
B e iz E
i@”‘*"‘ LSRR R L
K B"f'**ﬁ'ﬁfrg\l"

WRPRF g oL EE
Ko PRI BB FEp
/i' Bt E o
(2)ESIHE &
1L.EP 25352 % .ﬂ » 2t
p® B p FH B OF
(Bloomberq) ~ #8 g (FactSet) #7 2~
B2 LM SEY S
‘riii?ﬁ» AT AR R s 2R
~L¥‘riii%q¥—fﬂ"’ug¢$'_rﬂ
% B p #1 7 2 (Bloomberg) »
¥k (FactSet) ~ % 5 $ £ #7157
2 BRI
R AR RS
BT LR B
pPEiB2 ki BE
o E Y E\#F* °
L G
M Ep kAR EE TR
(Bloomberq) ~ ## g (FactSet) *73&

137



P o BN T g it ¥
PREERRAER S ETARERT | 0 SFEFURERERS .

GEALEBBLIHRTRETY # *(109.09.09)
B - YRR R R F2
% s

S S
AR Lk AL
ez BRI @
:}:{_7}_4@'—' ;\]—‘::‘J.;g:i o

()% 2Bz -8 p ik f
¥, % ¥ 21 (Bloomberg) ~ % g
(FactSet) B~ 19 % &7 1§ 2“1 &
H-mgnmigd 2 by
BEER Y E AT BTl
e RS -E s

3

~

PSS AR R BN
PEGFAETAREZ -4
TR REyeE o H RS SN
BB oBEP Y o
Foto FEFBHCRTAGRLP Ho - F FEFPHeRTARELPE
¥z o PPN
B EHAX BB AR EHRE ¥ - EEXFEEC2 2 FARE 0 PiTAAE R
BLEFARE S PED G PEPLAREETANE G FULEBY
FAEHICETAYE v A F BN gl ETARE
n/fllmb’%ﬁit’f}ﬁéﬁ %i%%iﬁﬁ%g,zj%%g_‘g,m_L;_L;EJ:—;,\‘O
TS BT IES. e
PR~
Tl Er e oo
L GRAPRREFED 2LH o GRAPEREFE) A2 H- PrAKE
“%%B%%—%éi‘ﬁﬂi}.*& %",:’;“-El AALEE X FBE 2 2 A E L F
Hirr LI 2 2F AR FA R E - B E A
o hedp Ry GO A Y 2
7_vh R X FEH 2 TR 2,
FAY R w RIA AL E
WE =2 EFAGELSRYE
R P W I |
Lpde > T Y Ep 2 Y
FP AR ZBEF LI
Hixz2 2FAH @ o
B mEaPLLH ol wmans Ui
¥ - 3§ PN -F o 5EREE ¥ FTAIHRL -k SEE P ERERTR
Pats o KX SN HEE s (HeEma P }@F'Fv o
2R 96 PE 03 3T o

138



Rk BERT| o) v P S FURE RS

““iﬁ?* R # % (109.09.09) R
5 - 7 EROPF R E - HKESF-A ERTG BRI BESHEE ftk o
w2 FHABRIPFTEEY 0 AN e i B gt FTEEd 0 RNy

MEKRFIBEPFTEALS Fr il bigamod Bty

MEBY o gmA P Rikd B

BEIRFT LT ERAF

SHEFHEAET M AR T

EAEEPA L EROP A

R RTIEIE ) b F§

e s BERFT R 2E EK

R BELFTREE

Fohir g FEEE 4

a3 EES o
5w 5 NP2 R - HBELN{H bR ER P2 #oRd RKR2ZE R

d KX2 8@ F 0242 o 2PN 2 o

ERP B (#H

- ri:i,,.ﬂz,m4;?g,}+,;;3;\%?

A LA L RE L2 FER A
R %%@vo
RE T B R E 5 ¥ REFEFBET A BE B R

78 Fofrdl b FET EEd 07 3 E 0 M= Sl A Bl Sy
wMFRE AR LR EDB BEEE AL ERETE B

Fogmod pied e Ak ¥

k!

1y

.

fus

W

e

8>

w

iz
; &= v .
)‘]1\ ( _m % L

(w

M

¥

S

1y

-

1l
“Hﬂﬁ+

[y v
;
|

=)

‘f"’;‘ﬂ\

N
19
|
b
Iy
19
)
.=

N

>
%)
N
M

»
%1
N
S

£FEHERE ) 24T A
T WINT YR
S e F fPat o BIES
§ow 3 ALFdBHsKE  BEN Fu g Bk B U Y SR -
L# 0 d SR 242 o P P
$oLleif AEH2 B2 AL L2 3L FoLeiE AN B2 RPAE2ZAEG
CE &
PoA rRsrgAR S ey Yo AAEETARERLS R P LR
7 X% /*’F\)}__T}' fﬁ_ﬁ»ﬁi—l-fﬁ;g%ﬂ vy P Ty Mt A AR A R ERE e
TIHERNZEEAEREI R~ R LIPS SE T (R - ST 7
FoAES PRI RS REEFBER EF 00 B AL
EACRETEREE £F 6 AZNE L A
SR b i S e

139



ﬂmﬁmﬂ#ﬁ
S LT

)

% iiﬁi-‘i—x - -L71i%

R T S R RS VAR
ﬂ‘f;;'\@;)i 7 1§%é$’iﬁ
zZ»’T:iZ-F ‘]f;;f
&g e L agal

[hads ;- E AR AN | DA

s
i
v

W

=y

| %
o opmoa

e s

R
£ ™
o
AN
%

*
o
|\
i
%::
9
(S
w\
R
e
N
4 o~ de

=
S
“
% (=)

e

3

—

'+
F
i L _ {

o
\
it

AR =1
&4 |7
4y
& |
B
)
v
Y
h

- LA

140

% /38 [#x =<

Bas TEUR &Gy
# % (109.09.09)

B (I )T ERE QR R, AL mag
109 # 97 30 p A Z AL L AR T

PANESTZ L RFEDT AL o
P RTE R L A o

AE G2k 5 BT P Y piT R E g2
B AL P A ppAA B i
Z e adl KRS

3T I e 2

e

_3’_ o

FE A R LR R RS A FIAREAR
AEFA FHAREZFir ¥ LA F R
MFhppz ko Aswy He o £H1
ﬁﬁf?lii}_’}gﬁ (hadt ;= L) AL A S
FERF A FEREARY T
BOARMTIEF R A ez 5l
éﬁ%gﬂ':ﬂ?&;}%,jﬁﬁﬁrg
EFAOAPNFIRFEATRE
AR ELFRE g F X
E%E'ﬁ?ié}ﬁaibb&d\%—_}ij
fﬁ%ﬁi‘{ir}";\i%fﬁ"{&ﬁag
ﬁP ﬁiﬁf,b“*/*‘f pr,;Fi

E A

mIE2Z A BREEILEFA L RELENF

A A BT E £
3T R F
A 3 ;\4 ) jij']
(EMA 2 3
gTo

R



BaS YL & s Y

PRGEPEAER I ET

X

o

Bk AEERT BT

P> T BEF 2 7R aA R LES) S E N I S FHEE v &
P 2 e E R E O~ 2 fefc® > £/
APl E R HR S EHE =2 F B2 F e
g_o

B LA EXAER Fo LA RFREH

E ] REAPFLEXLEAER 527 XEAPFERELEA R P LA
GAhed G R EBE- &0 hhadE i 2 eR- a0 FRI LY
PP He AR FRE ik 2HMLAPRX I CRIENAPELREE
FROFEALL S FF A FRAA L FAANLFE R X F AR
XERE 8y A2zt FREF AL 2ZRFE A o Ko
ZRFA o Rgridl R E I A5
B A SR 2
BE w2 K F A hipsd
Bl NLEBE- £ N
o P AINAIR E R
i hhigmrifdsde g
Tt Al FEE - Ak
B A Z 2R F Ao

%1% REAERZ AR BEFF 51 A LEAERZ IR BEFF N MRS
REReFEXFERLERE Ze B ERFRAELZRE R TFARE
B Az - R F A ez - EFANRE Y H 2§
BoXENREF A fE GRRREA LA ARRE S S F X EA
B L2 - RRFZ - 2 - MR R o TARIE A R R A
e hod R FIE BB BT AL FZAERUBFFR N XFZRE 22
AR G2 FHYE > B # ) LEAF RN
FAERBEZHAXZHE (1T ag) R (70 4 A
2 RFAGENRT R L 2R T o
A P RE A ERZ AR R
EFF A FEHFALE
BHEL Y 8 A2 -
M RFANE TGN
FAZ AR A2 - 1
LS NCESEIETE T A
RE A ERUIPER RS Ik
B
(117 %)

EREE 1

¥oL4iF g3

141

# * (100.00.0)

Vo g A AR R E b A& T A A
TR AR e E A

<

=

—



M

I

>
»

)

)
Iy

10

-

wH

REEPHE$ s £F

,A)i‘iﬁ{*é’kp "";L_%";.
ﬂkﬁg$?ﬁf}\'i\.vﬂ.‘— ‘*\F‘
BH b2 B ARG

M RTE R L B H o

9 % §

e

AR ARG AR
#E g Ep o s o s
AN R EFARE2LIE 2
AR AR A2 S B
AR PR (AL )L
ﬁ’ﬂﬁ—£ﬁw%1»o@%
TR L o ER - R T2
AAEEHARFEE 25
FREECEFTAGE 3 Ay
Kf\!o
AAEFTAS P RFE S AT
M, N 3TA MR E A b, 2
AP ALEFAREIHZ &
AR L F g
oA Ep 4 arpE F'&é

T 128w o kEPEw - ¥ ¥
P ¥ 7 31 (Bloomberg) ~ ¥
(FactSet) % & 2. % 3% b % g 37
e 5 %f?ﬁ Siho ER

Hpa- FEpEprpRT
4 gh LA ]‘rﬁ‘_“‘l*);;’\aﬁgg\',é}
FATT E A HFRTE W2t
S E AR e 0 @
P~ 18 #,4% F 21 (Bloomberg) ~ %

B (FactSet) # 7 4% & 2 ¢ & 5 ¥
B Pl B R ITEE F
( Bloomberq) ~ 38 B (FactSet) 2.z

oo
%ﬁiﬁé*l‘ s Rk iy 'Y
2P b ARL L0

i 178 [ #x =

142

BatTgifeniesy

B
# * (100.00.0)

BTk gk &
(T
L)
tEH > o H{s
e -
% o

i ko
LA

ped ~ A ER
RPN T
wE o R
R FAEE
2. LR
_‘?_% o



R4 T A sy
# % (109.09.09)

ORI RAR ESEY | wmacx

B
=

GERAEEIKT

T 12 8% 5 k5P
(Bloomberg ) ~ % g (FactSet) #+
il S Ul 3 R Wi
PR 4 B AHRTE 2
s o

2
Eﬁ—IE = ﬁkf_]&'—ﬁﬁf?}@xé’ % - 18 G LIPS DI N
R F A2 ERm T o LR %i&aiiﬂir ?é‘«ﬁfi"li
NERAREZEE 22 FIF (r41 T k) BE >
FEd i FHRE - Y F oo
P
(rFeg)

AR g FE e E 5 - Perhk &

[N

N

\\._.

LI TS AT LS S SULEE ErprE
fiefc & 27w
7 EE =
- 18 A Ep LD - Y ER AR F IR FFEp L -FEPIAAEPEIMNLE
E N SN SEESS 3 SLE-S LR P X FRE 22T AR E - 5 EWARE
AR E o LA ES D P fH =2 5
Gz b S EE A ¥ g5
F% F A ¢ FE v KA T v F
REBE2 ZFABEL T
R RO RN S
-~ FEPpA - FFER LW
- ER AR RS 2
FfEpHE -2 ETARE -
2R FAAZGE L ER-FH FIR FAAZNS e X5 -BF - REAMLER
FAA () Eeerra B a2 g B FoorsT BRI A £ b EE 3 K R
oiEsE % (Z)F R4 F b o FRIIF M UFI 2 AT e
WAz B 0 2 B LG TR EAREELE
% o
] i kg A L ¥ Hhr: R FA ez i pegEe
RN IHRMEA L F AT e oK PagrdtE o Bip g AA A R AT R
L2 BE I I P otk A e ¥ A i E B FiBm2
;
nalll il SO A EriBE &g F 352 . s T
R R N & L (A= .
AP P~ BE T IFEE N

143



! R BERT | o REsIFARERFR Y .
BEASBERTH AR # +(109.09.09) R

oo B R (- ) R % B CER A R N AL ] ’“’fé"ﬁ—%fﬁ Bl i3
ok B RAERRAGp REY- s BOAAEGpAAR EED .
Ep oo erigiEp SEdp o PofEriiBizp g e
¥ow o &ﬁﬁ%@j#**?ﬁﬁ’u“mﬁ @ﬁﬁ%:%%*éﬁ%’uﬁ%%%ﬁﬁi@
¥ - x5 FEAERSFAOEP SE o4 SAE P ST G D
Zp oo oo
¥ o8 FEE%J‘z%v"‘(*)‘(:)ﬁ*i‘b’“rﬁ%;“ ¥ Ig PRErs s — 2 Aron S N R R R OBl
¥ = FdF o I REFELFLEE R FonbkiggEdFLiEEp o Lo
E] o
520 FoBF(E) (2)ERTRED (374) M7 Bl £
2N % 4o k%?ﬁﬁ £ AR AL
B ES T X o EH A o SRS
' BE O G
EH T o

3
it
-
X}
SN

B g i2 L8 BHa

M AR SR TR BFES (F73) T F o
S N ] P HEL L
~FE M E T RRILF AT LR %
e %242 RE o TR

i

1=
.=
[

(\x.
=N

F.* R

¥=LIix we

#1%) A it TR EARRFELS ST
TRP FrFH2 - IML A rﬁ:“%@é?’?

FOZLAREG - 2 %4 o RSZAR] 0 R
K@’éz@

144



g || AREPEESILT " I I Buf @R sy
_ i it ‘ # *(109.09.09)

AR SR EAS T UL B+

L
M o
H

145



[ie- 1 5 EFTREAETE 'ﬁi%ﬁ%ﬁ
yp? FARIU0E9 T 1p 4MEFFRLAA € &5 FLF 5 1100363392 Hosnfr i ig » 4 # &
5 B
- AP AR REIRT RS
SRR EFREZGFE R S
FIE 2 375 f#al 5 8 5 5 ¢
b2 el dp o
?%Mnﬁéﬁ*ﬁﬂ%ﬁﬂuﬁﬁﬁﬁ FTA R AEP 2t 435 F S Ao
VoM RR A T H2 LB §1mﬁﬁ4@amw@# X5

?é@@i?§‘§3U%£*iﬁ?iﬁﬁﬁﬂ%@?
put 2 X > M FE X 2 38 p (Maturity) i 5 4735

| %
Pl B2 Bl A deSfit > G S F4eT P (Maturlty):}iwi
‘iﬁﬁiﬂ']é$55fﬁﬁix—rilz§$’ Zﬁ$*)§r PTE &z *L‘% BieZ Xyl o
m\HF@4g$Fg¢mNgg1ﬁ.w&—x3&.EF1E§’M?ﬁB?HHFi§§
Hir2FApE:E-

‘\%”*a“%”é$?é W BT AR E 2

(<) %%

L*ﬂﬁ’”& PR R B e I R R Y F
NCE AR AR RN CRE TS AARDES ERPE SN L P ¥ Y
EREL T S P EERO BHRE O NP EPRE Y B RRL T RRRRE iR
Z AT R B SR AP F AT FHZRE(ZAEEE AL C FRTY
ZEFRE)E D PRI BRI FFRE S N F I AIE G EF EPA
BN E RS E}%%E;T ’amé#fxéﬁj B FAREZ N E o RIS g P 2 A
LAl Al S [ 3 %%@ﬁﬂfiﬁﬁ# FAF o EIRIIRAEAE A
Eﬁ a?*”?ufrja%’x LR e 1 s P2 N &Y gl

FHEE 2 B AT mﬁuﬂ’ﬁﬁkﬂ%i;m%hiPﬁ~J

ﬁ@zf@&@ﬁi*“i%kﬂw’”m&#ﬁW¢¥W’”%ﬁ** ¥ e

2. ¥4 Wﬁﬁﬂﬁm%f1¥&%%’éﬂ&§%’ 2 b pAT s ML AR S W
—FEPZREIRIFSEAFEY TR RN R T E AR E RS
1&ﬁﬂﬁéﬁééiﬁﬁﬁéﬁﬂfaﬁx&m“m’%ﬁ”ﬂﬁéf%’W
uﬁﬁﬁ%é?ﬁ%ﬁ:%%%ﬁﬁﬁﬁﬁ’muﬂ~‘ R BN L A S
BHEEFE2ZZRERRIZELE - PP R G RTIREFFIONHER
BRALD fhikiE LD 4ﬁﬁr7ﬁh§$4“Tw%*—3%Uiﬁ-’-‘”’éfi'%Ki%
FRAR L AT L E R o AR b A - P E P T L o R BATR AR

x
A @ >l g Y
LGP S A

=8
=5 NP RAR L P BIRBATS B k2 4 D2 MR A b
e
P
3

Jir

— _\’é‘_\" T
&5 F

(%)

»

FAES SR BF RGN o RIA R
.
.

4 doii BB P 2R
Pk 2 Edw Atk
I

EHHRRL A Y
ded g A s PR E 2 R 2 o B Qi\ﬁﬁ%%&wﬁﬁ}w,
ALR R R R 2 - F P 237 B Hdes - £ 0 A B ikigs & § R IgE



PEARRIABTTE D e ER AL -

5. FlAAxFda B2 b MEF B L Pk B2 o IR E SRR
BRRORERE R .

6.4 FIAP EH A ML b ()L %k Bric b B R AT RE R
ZPAT G RN TR RO G R R PR N S A (B

F)RABEEPZBERRITESFTHEOT R I H G R o F
BAE L kM e B R R L I EH AR P AR AR 12 I
TFEFFRLTEAEAL I (AR)LRE  BATREAF FF 2P F P RE L
HABP(RZ)P B EPZBRILEFHF > R 2P HEEpEP L3
FleE P RAFE Y R pE S f R e E R R AT PR R P
Fp o2 )@ o PORB R B3R S ATR O Pl N p NETR 7B
TET BT ﬁ‘%“mil%ﬁﬁvr&’i,, rLz_ ﬂ(ﬁ:%ﬁ_i.g".%;o
8. HF FINPABBT AL D ()L RE 2R FTRRE R FTAIVLE B4
*ﬁﬁ%%%ﬂawlﬁﬁﬁéﬁwﬁ’mﬁ;@ Eimg PpgY ol
REHRY RGP p R R N2 BT RRE LR
TS ST EAITH N R FATLE 2R A o RF AL (JR)F
4F § P Ad AT 12 MRS
9,@;%»8}1T£@A? AR TS A
PHRE o NP R RRE Y s R
w-ui“ﬁ%rﬁﬁﬁij%%&%ﬁ%?\*%*“fd%i
(1) =@ Xigi2 £ UPRLA IR 2 S MIsTERIZ 22 Y Y o

’”?ﬁﬂ%ﬂi%ﬁﬁiﬁﬁﬁﬁéﬁ?

(2),\;ﬂ—gﬁyr,m+rm§\ Hoap 2 ?iﬁ?ﬁﬂ"
(325%@—&»% ﬂ%ﬂﬁ%égfwiﬁiégé%ﬁ%iﬁﬁiiiﬁ
@ 2Fdrtd(ME-ALFARTIFELL - FBLFFREZ LB E -
(&251%@1ﬁ¢§+w§§¢§+§ﬁ%ggnﬁo
6) 7 &2 wm? IR HF® Y ‘%iﬁﬁ%#ﬁﬁﬁo
(7) 2 2 @ BRI F 62 AR VE G E SR -
@) w2 LB MITMFTARLAES LI ARG F AT AHE Y wi b §

8}:%11—%0
(>xl&w:pw@®%’~fa R AR L L L S

AR R
x;;%‘_%,\ P?,;;‘L%t]hl—ri\. _‘__ﬁ‘,'v‘; Hizx i g

l%‘lf'_p_:%

(2) cMBEBR I3 F o PR B B H s Y R
gé.\,;:% ’E‘ht,\:‘i/f‘guiﬂ’(ﬁ;%:ﬁé_;go
@)ﬁﬁz—

ﬁ%i’ud“ﬂfﬁﬁﬁﬁﬁ%fﬂﬁﬂﬁ@%’?mn? Wtk o PR
FEE o BT LR A SRR Y B N -av( )—r}\

RN SN ONEEEL EENAS R ER S B S L0

1 2

3 5 f1a &ﬁﬂ?ﬁﬁ%@$’Tﬁ&‘&ﬁﬂﬁ@ﬁ7ﬂip"ﬁ%
FABMARTL G EEC R BRI A o B8 W27 AL
A A 1

147



3 BALEH P FE S RSP FAIERR L RS T o Rl TR

Pz ofcf ffetes 238 P 0 e fIL 52 ;_Lﬁuﬁ Rk
LML AR AT FHE L BRI
Bz JIAGE FpEAI ﬁi%ﬂ’mﬂﬁi*“iﬁW§¥ =

ST FaE A2 E Pk X
gPB E—ﬁ(z)l}i%,ﬂ']l[;&;}]’% E]FI’E;IJ ‘f b"i*%%'c{‘b’é‘a_;é\

FIF i i 4o AR P oe S S fﬁjﬁﬁ;a\v g F R
100ps(7 )T AP > BIvzwh— PRSI RS 2 Bt F eI B e fIL
FE A AR Y e a2 S RS b B2 f XIS T 10bps ® R
l\’Ejlzﬁgé‘vf/%éI%#ﬂﬁ,{é"l),h]—r#g’&%7'FJ‘\ ‘Tﬁ#_ﬁrlfﬁﬁ’ '4\1’:\‘]‘;_1[:?\‘]‘%&
an@k’?,aaﬁ’*mkf‘%f”“*i B AL TR e ﬁ(na)UT
S IINE: A AP S ﬁAAJ@#,Tﬁ Lity
FEFE2PF HUGFE S ABT $W£§ﬁ%\?é%@ﬁ%£z@

\%3:

129 31 p o (Z)MF 2 A O5E LY 1p ()l g3vafFsy  &T

P2 e Rt IR P e I A
E IFF PR PRSP FRTRE LS T

_m]

ﬂa_r
@) 22 Ro fIF s e fld g PR PESF Y FRATRE L
BEAFI PP R JILGE S R EPpES
BTIaEE o PR - RS EGE T R PRI IR 5 £
AR LR IL R
(4 A2 ~ g o MRS Bt 2R P L e 1L X ik 4R AR R PR
FTEY -
(&%j%@i%‘Pﬂﬁ%ﬁT?ﬁ@i"z%%%&ﬂi¥ﬁ%jﬁﬁﬁi¥
P2 el BEEF LA IR E PR AT IEL S A
AP MR TG X ﬁ%ﬂwﬁﬁ%mw’vﬁf?&asﬁ@ﬁ’ﬂu:
Wik FENRAPARATL 2 RUIE -
2. 94 & 12 931pJuﬁ(g)ﬁﬁjgﬁ?953 17 1pis(z)d
#1701 p s (z)g

Mefez $FX>2 95

e

@235 22 Fa f1FE LI 0 0 BRSSP A
AR P 2 BT R A FERE P o2 2P G AL AP FIE R e
FAaFiEP e P F T AT T 20bps(z )% AR o BT A A
FEBEIFFERTRE LA BT IALNF > B 2P R )
LHEEFAmE Y e a2 P F ST 20bps F A Ch o Al AR
B 2P Y A AR 20 bps c HAez B P ok Bje 2 1L S
RSN G REL P RS IR S S
i@ﬁ&ﬂ&?§°i%ﬁﬁ$ﬂw9ﬁ&95%%%ﬁﬂﬁﬁ”@%’@ﬁ
=2 ¥ ;.J)g;, EIIJ
A F 5 EH(Maturity) 2185 ¢ e 22 0@ F AT AT AR ED T R

148



W
W

MARM LA S N E AP

—\

B Ryafly wLFFEiAixRAG X0 R

AT EIE G I 2RI ED  FEIHEIRBLB

TR LLBY S22 ARTAFLS X EFHEL 22 2P p HIE DY

PR Mg p S8 5 call {£2 put 82 F 5 > H 3[Hp & Ly
AR U TR

B. ¥ i aPid v aff 23 AT AER L HER

EHF"“'

P
1%;,ul%ﬁﬁaaﬁﬁiﬁf:u?
REFGEFELT ML 5L
L d R AR R GRE R A AL R
BN E R S 2N EE S H DR b S

,LEE’E%,|}&|I{‘7 ":‘ ?‘iﬁ%ﬁ?i’%o

CeRFAZL ML BE FTAAAEL A AFATAG L F Y2
BB EFEE AL R

I PR A ER (LT ) 2 2 R AT o
3B FE A TRAS P G AILARR | AL RS P Rk TR 7

P!
4
Ly
Wi
ks
=
Ly
mk
N
=Y
-
@
i
?\E
0
L

ié&ﬂﬁaaﬁﬁ%@dﬁ?%i@ﬁﬂ&éﬁ’ﬁﬁ%ﬁﬁ%ﬁi&%z@@
Fe R BiSIREEL -
(M) RpR(B)ERE: 3 F o R g EY A B e B R A R R R
FHpEA AR TR

(L)W H /P FRE NP pREIRTE LT EYERFTA 7 LIS EY 233
B/ REF YRR AT B R  F R AR E AT
%%%%mF%2l$ﬁ%’u%%?ﬂé?%ﬁﬂwﬁi%%%ﬁ\ﬁﬂéﬁﬁﬁ
FRzZASPFREAR g ERSPFREA gﬁ%i aTpRIE-REFE NP

W

VSRR LE At 1N )ii“i\ﬂgfﬂi‘ﬁl%*’%\*;ae\
TR S Y (e - % v - B E)o
H)@ﬂ%%:u?ﬁssf ST GIE AN R BT L Ty

Bos AW FRAY et AP R LR BRI AREEY
B FE ‘—r‘si;‘,%f%j»‘;%;zﬁﬁé;}l:%féﬂ,,l‘zéﬁﬁ““gf\—A*t[bj,;b g;%\gf#
@;2?%%%@1425ﬁ¢iﬁg‘iﬂ\—ﬁ%iﬁgﬁw'}1%ﬁﬁ~o
R ESIAF R R R PP A RFEE I T RZG T B - B

SR E)REATIER L LA (e -k - B E) e
(F-)RAERAE

FAR)E D P RERTS
BT B2 TR R iRt
LD R S e Sl P Y Y R 2T G
2-;\‘—’*(*%)"“’”“5Béﬁ%ﬁ?%?i%‘é”, FRPEFRAE ST A
T2 EELE T i b X oW BPF DA BEFEwd 224 E > i

i?w

e - B s B E)

-~

B¢ 5 HFA
@]?F = 17‘?-"?7 LT

o oW



AN

Z)E s AT L—r%—-ﬂk s (Rt
BARFLGRMEFTIRPZESKT REE

BFC LR

ﬁ\ﬁ?imi‘“w W

(..L )Zﬁ"ﬁ#)\ = ngi;‘z&#,I—'r‘i':‘}:lf,J‘,(—‘:Z‘J.-Er];]g;\:"iz;?}i}‘7l{(nf%'+é? ,_F
%LE—.:\‘Z ’ Jj?“L_Er %LE—% v, f%'ﬁfnd.iz '( guiﬂiﬁf%'ﬁ_g;é ; %\_I—Ti N I—%LE-JZ , u)J.
ﬁ"’b&? 2 \;7‘:i_‘;_%’mg&;#k:ﬁ\fggﬁ?gﬁijFi‘FLLF]’12: D o

(Fz) ﬁ}%ii
1942127 31 p s (F)RF 2 A0 058 10 1p is(3)hGmaEss @ mak
(212 32 REAIT -
2.94& 127 31 p uw(5)ME 205 & 17 1p is()N ge > b2 %2 95
E 1a14@(§ﬁi$ﬁ':i/%ﬁéﬁw@ﬁﬁaﬂaﬁ-ﬁ’ FESA 3 FEED
(F 23 $2)H M2 2T ffhz T3 f¢%%ﬁﬁ¢7¢ﬁm'o
(£ 1) B4 e
194127 31 p 4 (F)MF % UG AT I E D L2 RicilL s 8
2950817 1p Es(F)RR T LA HEREL 2T G
(L) $HBE P E D EERT LT LY PR T P SR R Y - g
ﬁ%%ﬂ*gﬂ%/”*%%ia%f&ﬁﬁj%%pﬁ Fi2L3aRE R HE
- KL Aie ¥%’”é$$ﬂ‘?%%ﬁ;2?%%%@a42€?%iﬁ€‘
2

\.J
m

S

(

GRoFFREIR AR B E R ARG TR E -
CEN S PESAAME &
LEPREFHEREE 3t dp o2 %ﬂ%7ﬁ;¢ﬁp';£ PR AL

3
ﬁ’ufﬁssﬁ%ﬂ?%?%ﬁwua;¢%gﬂﬁ~%ﬁ LA
i Ve

2. EP E % 2y %f” QT2 BT B2 P PR E I E PRI E
a ]'f ;}E’% o
w%?%@ﬁ AEKIGEF EPAEEY P 5 TRETRMY P T LR
FEAIpEREL-APIE R U AP 2B R RAF - FEPPEAL
FAME -
B LY D LA AN E PR Sz B RS LR ey p g p bR SR
WERENFIRD T L BH B ML R 2 .
\”z@%%@*¥&#iﬁ W>’rﬁﬁé%iﬂ6%1&%%”“ﬁﬁ@ﬁ%§wﬁ
o R 2t B;Mpg%v\ﬁﬁlfw~ %\$Q¥ﬁﬁiﬁ%ﬁyjﬁﬁ4%ﬁ
PR BERRE BT R R F R F P 2T AT R 2T
TiaE ~ LE S Fl’llﬁx‘ﬁ‘\‘i{gl%fx\ﬁ’fg—li’m\*i?% * R AT IS 7l BN
2t TR S B BT S R ¢ Rl o
oL g2 TiaE s BERF R o
CRAEFARE2FE MR AR L RS RBEEART LT gTFEL B
S

150



[er- ] BEEFTREALETAREFF 2733 0ALSE
B3 JR it ¥y

PEARL06 £ 20 14p FrcliABE R EIRA R £ F ERF ¥ 1060002879 5L S 1 L
~ S ERESEE P D
AMEREZ pdB (FEPEE GBI RT Bl s Fmyssy - L
AEEEIALRLAEEBTIALE T HRR IR m.%ﬁf:ri
BNPFFA 'S fﬂ.,z%—ird]'%m "'52:3 éﬁ-iirﬁp%ﬁi’,&m » B iR
TR i"“ﬁfi HERE ﬁ;f““*f%' B2 TERE > FTT_ALEZ I (T EPEE o
N e
REFEVAEEZERLIES Z 977 FRMLFERE
ZAPBE R EFEE o LRER T A o IR
FERLSE AL FRRBERT A TR
RN S BT RS Y
AR

)']‘:\

|

P e AR R T R R
ﬁiﬁ“*??w%é~ﬂ$%’%%“i%
! FELPR TR NN E

A2 R & RTR B2 kb

o RAAEET 2T FLHA TR
() Fd Bl ks mEHLFS pEE 0.125%(F);
(C)F¥3NA s EEHLIFL pEEL 0.25%(F);
(Z)%REA 2R HAFES p Rz 05%(F);
() THEH2 5 EFAARE EEHLFL piEE2 025%(F)
EORCES AT SIRERS UL INEEE NS 5 S AR ENE S T

& oo

T FAEFEAFLFERGT FLRASIRRRE  REF R EE A LI AR PHL
o RGEPEAREFIAEAEETARE LI F FARRN BRI E A FR
MmAZPATBFFEPP 2L T 2L PAL20BFEPPRSLFHET T o

I FRAEFEAFZVFEFR BT FLRAFHRER > L E ENPRR LA LT E 2 e
2R P4

() iE MR
Léﬁﬁ:ﬁ%i#@ THEIEA K > 27 B gkg&7m@ﬁ¢$

2. MvE CREFRFREAL T ARLE A AL S HHT R
3. Bijde™ £ ¢

EERR RLP AEE P
YR ¢ AES800 Y REAES800 RN 0 k7 BPLE
NAV:$8 NAV:$10 2 Y R £ $800 -

pEiP 100 B = 2 80 H =3+
v X v 100 = piw 1008 = Rw £%& 5 $1000 0 wd A&
NAV:$8 NAV:$10 FAAM R E AR L#F %
v £% $800 mpw £%p $1000 $200 > v AIFLD FEeA & F
l%‘ B o

151



1. ¢ F'ii—'ﬁ CHREE ,;')I‘fr'rj i #A853 £F ‘i’?’%ﬁf%i’sﬁ‘ T A E

£
2. W %;i#ﬂf AMZFERABrHFLATE HAEFTAEFH Lo
3 RRAIL CHEEELFIALI NE LI AL AR A DA LA L P TR
AEEAT AT RIRCTERAFALENEF REFTERPALETALAA
oo Bhl4eT £
EZER i £ pF AEE o
! Y & 37 $800 U4 7E$800 i (FHEARIMA > i A BLERE
NAV:$10 NAV:$8 L2 Y PR £ $800 -
P 80 H = FE1F 100 H i
M e 100HE =  pw 100H = Pw Ak i$8000 KGEE
NAV:$10 NAV:$8 ;T;?'j!u e itz P% wEq Z;l; £
v 247 $1000 Aiw £3F $800 X FAF LA HALTF
TAE o
CEAEALETAREZ - FEFRETFLBLIFERERE  KC T ERA G2 AAMEE
fiﬁr 4o

(-)EEE g FEIE-AEFTFWHEALE2Z ERE T o
(E)FERATABPER L F A e
CIALEFe¢VFPHEFCTELE
A2 AN TR AsEEe £

E PR KBRS TR LY A A
% A

(2) = € FrapR
()3T wX PR HEPEE X 5 EEBE2 EEAAEIL N F L
(7‘)$ 4}5;}'3‘7}%}1’}(/%7[-’#)\ i*’f”ﬁf"?ﬁ%i\Bi\Y@ :E'F\ 2}%’_@&2%533

0@BFEPPXFLFHEFTF ©
CIEGEEFTLE /R AL L2 7F 3 %~ RJIZHIE -~ DI FES 2 8 @R
AT Ao
(M PREERMBELY B EFFHALEEZERL L T NRZ 2N 2 MiEHALD
e EATE AT AB R A AR L et LA
S AR A TEMRR AN E CUBTHF AT EF AN F I BIPE T R o

152



[48=] 2AERVLBRFTRREEH R ERZEZLS T SRR
AR EYY Rt 2 TEISRFTEFIFFEEIATO AL ORRPE i E

BER ) RIRBIRELZILELTE F(R)SLERFTESTFL  FR -

X3!

P ERMARF R TR L E A
PEORE C THEAZHE C FREF L S FEUA

Rid Sl RECTHRAZFECAIFEEMTEFEU

AR AN ]
| A TRRICES FEORA  HUTE

4 J“E:wﬂﬂ“')“‘l\}i\ SN TR O 4 R~ 5 A 3~

e ti Ed B RAAHE~PA TR LR -FR " a

JARE AT E S E R R S IR RN
PRARE A R R P AR R R ER
-8
7 k& : Bloomberg ~ IMF
2. @]ﬁyb.#fwﬁz
IMF 2 i eng a72 (g3 8 3 (World Economic Outlook ) # 7= » 3 % ~ 15 5 &2 42
ﬁ%*fm PHEARIEER SPEILFYRITGEETBO0LIBE AR A
GG 2.8%%2 3% IMF % RUGAD B andgpvi 5 oscd o d 30 # A B F AR
FEH 2023 £ 3 RGASE 16% 0 @ 10 chigipl s 1.4% o

ARECEER

3.4 & & ¥pain
m?ﬂﬁﬁ%:i@ﬁﬁiir@%’@%ﬁ%%‘T’%%ﬁﬁw%é%%%%
BB CRRMES CREXA T RIFFFE TR T E Fhodg e T
(227 ERJIHE - PRFERPRES fifmdd 52 AL M- L EHH

o FIRAATE et g oA A A RPHEFT i - A 5 2 0 ERL PR R

ey

QiépA L FHERAFLPLFFEIREFERE - BLILZPRF] kp 2RAHE
/kl&?ﬁ'&*’ﬁfﬁ‘ﬁ§sﬁ[}iﬁg#’,ﬁi‘nrgﬁ;—;ﬁ 5@1"1’!‘14( firﬁ iﬁlq_’?
PR el RFEEF O 2 FE o

(D) mEEE FawN AT g ]

(2) $if = & £ £ 2 gy B(DXY)2 dh § S S HCH 2 3 6405

I 2020 2021 2022

B i} 102.82 96.88 114.11
B iy 89.68 89.44 94.79
Tod (& &) 89.68 95.67 103.52

L kR : Bloomberg o

153



S EE R

(-) BTz EFFE 25T FfEn
1% 77 Fpm

YT § X 7

] 5 2 A %
pharga TRk SRR
(% ~) (% ~)

2021 | 2022 | 2021 | 2022 | 2021

RS54 2525 | 2,405 27,686 24,060 | NA | NA |13,094| NA |

TR KR S BES L % A7~ World Federation of Exchanges - sifma -

2.2 1 Hprw

i 45 e

BERIE | BENUS L AI(L RE )
(L BER) % g ‘ %% ‘
2021 | 2022 | 2021 | 2022 | 2021 | 2022 | 2021 | 2022 |
=% b 7| 36,338 33,147 30,051 | 30,049 | 29,096 30,049 | 955.2 | NA |

FTARKR S FES L % 97~ World Federation of Exchanges - sifma -

(Z) BTz & F2 FEF 2 AF

46 (%)

2021 2022
sH@EEet 11291 NA 26.51 19.06

L %k : Bloomberg ~ World Federation of Exchanges ~ 5 ## 2 % % % #7 o

(2)  FFRdmB et (¢ PR 20H) 250

T RE R R A S e il R X ,1%;1_ MR e E M
PARE > MEE ARG DAL BR D FEFREOER  HlAc GBI THE
NPEF-BLH T BEF LN P LA TR P NA - Y
T2 b iﬁ:i‘t%“ﬁ REE i MANE] F O ZRPREES T MR
o R EATRG R EE B MR AR ER AR ELE ST M
SR R EPMES e M3 S F A REAFEZITRBHOT 0 FNETH
G AT e b TR A 0 Fdo b B 2 P 2 B FOR (Treasury Stock)d #758 #+ p& »
ARRBFFIRAL S APFLIL T B NFEIT FREIE FRLF H
(NASDAQ) 4 15 i 1 £ 7 3 & sL(Consolidated Tape System)#-2 % FHL % 3 (7 2 2 #7
AR E A AT BEF A AT B

1 A B 2B EAE T FREEE AT RS o
2. BERIAEH CRE R 27 CUHEREE LR AL
3. A RN p sk A o 1 Fdpd#kc - NASDAQ s+ £ dp ik o

4, 2 A PER - 137 09:30-16 : 00 -

5. RHHIE AV EE = BY LD o

154



, \/‘ 2
[fgrr ] KA P G RIZARP
W 98 08 7 11 p
PEAFBESY 11p Y EARBESRTEETHNG ERES Y SAF % 0980006605 5L i 1 F 5 4 i
6L d 1l iFie (* FAWOBEB Y 4 FrthERERFRLN § £ F AT 5 0980039281 5t0)

Bt h R E3 G MRS T F2AMEN > R LA ARG R R ARRIFHL

ﬁ%ﬂ%%ﬁ%ﬁﬁé?,ﬁﬁéﬁgiﬁ—ﬁsﬁwﬂﬁgi_ﬁ;
-~ FEFFRRIMNAETHENZ 2T FR3E B A

CBFENPARERAAEENZ TR RS g
CARETHEN 2 P FREFET B E2PEELAR 2P FHEL AR ()L H()
FLEE

Iy

I

AR AN AP FAEFH I FF 2P RAM B TEF L AR FIEHT L TR

ToARENRAL2PHARFHT H O] RLYEEFER R R N EHD
PR E] £ NP R FAS RN SR E A T R VR L

FANARENErN 2 AP FARFEF O FEF PN RS LEY AP FE D RE Ao R
S SN N R - §

S L 1 A RE TR 2B BAEE T 40 o b a2
TorEARUEIFEAAPLMS

=y 3ok @
N

&
hY
» S

~ W P FAG SR s A pdeh Atz pAet
TRR ARG AERERPF TP L
1~ AR A TR 2P G A
LR EE N S AR Ry AN
A ? —fﬁ ;
T Ahr SR %2%;%—1?:73?3 S EEAD A H i«'“&:ﬁ%%@???%iﬁzl‘»gg_g\‘.fvj,gs;; |
ESY I A

(\x
o
oo

BAR(E)HE B C)EEM AL > RS AP FELASE FAPLF 2PN A F 2 - o
T2 B o

%= if

ﬁ%awﬁxéﬁa,ﬂ B PR REE PR F PR R 2P B H R

,?
SN FHES 2 > T

fedt I AR P W - P2 @ﬂl@

-~ BFEFaPFELwIEY - Iﬁt%( ) Evea j‘ﬂifﬁ,;}%;ﬁ;%é\g * ]@1?1?7’\$\B .

S B EATHABES - BE(C)RLFER B P G g g F L

o FFAPRANES-ASC)RLEER o RF PR E Z"}‘?'ﬁﬁéﬁfﬁﬁf*iﬁ%i&ﬁj\
E&FI L2 p o

V. \fﬁ’ ﬁ;\?’; 43 ’l/':};éﬁ— "%( )—ﬁ”i :):(_L)#L,r%_ifﬁ ,#;]t; Eﬂ’}ﬁi‘%&?f%zﬁféﬁﬁ"?ﬁi

;\g(l ] % fﬁ- '»%Jé;‘ g)j‘—\:i WAargm o gz p ,,37(,\)#1_(,1_)*,,,,_[% '}%fg"sff’é

2 Fi%‘i;’!_-ﬂk ik S #)‘}é?/\g\/ Fi‘FI\}P 3

I - miEF - AR ()T AEPZEA ,baugg%%@%—%ﬁﬁ JZ’M?’ZB;‘-\E_'&@:B o kg
WAL BIIRA S e R L ST EL D B AED -

7\73"1'*?'}—:3;“ E‘% £7éjg,£r 'E B’EJ“'?&E—&—‘%’?‘:HO

¥ iE

ARy TR S BEREE NP L RE AAL TG 2 ARME ST TF LR G

155



ﬁ

FHAXFA S R AP FPEFINELPFLEIRTRAERE A o

T EHPHE DTG 2

AR ENTEFZOPRFoRFEOTFA AR - FETELFI LT g AR A
AR EPTEF LR T G RARD 2 AR A RERT P2 IR TN ER2 P
MEREFEE EFA o

SEBAPE AL FEPREL S - TR RITRR LN 2 R RIS FTALALLE

‘\gé

P ABRPAGENIIHARETAZLETAGEZ L 3N RT SN2

1

l

W

(C)A2EA2FARRFFE RPN ETAG B Ep 222 o
(F)h&xg TR 4 @*%?B**@Eéﬁéma@@\;mhﬁz NEN A SLT
FTAREZAARPE LA LG TP REERE T IR STAZHEF P BT
FUETRHTIESLF A o
m‘@gas@ﬂw;@aiﬁi&aw’ﬁﬁéfAfﬁaﬁéf‘uwé%w‘ﬁﬁﬂéﬂi
FR BB HERT St MTH LA ARIES TR ko
I~g@may @ﬁﬁﬁp%mg‘iﬁﬁifi%ﬁ%giﬁﬁ’lépx§ﬂ41i%%ﬁéﬁ
HFE PN R AL TR LT A -
%~§g25%4@éﬁéiﬁgﬁ%’%”%~ﬁ%ﬁ&%ﬂ%z$i%%\aaﬁwgésg
VI HBE 2 AR 0 A ELEY IR 2L FTART ERHT o
¥ =
+ k22 FA
- IR PN F G HER AR - P e 14 e
:~ﬁ%$é%ii%&°

GRS R F AN IR S 2 SRRt et g 2 T A
E‘Qﬂﬁﬁmﬁﬁ£éﬁﬁﬁﬁ7ﬁ$aﬁﬁio
I HRRZEAAZGRLPNIRILFTAY o

¥ i

RS F A £ A PR

- N EROPRNE - EFERRERD NIRRT ALAREGFEMNEN L B AP RIS
ZZF AP GRS 2L F A o

S FEPVORZAEF LT AT FF O Fd SR OPRLEFEPARI AR R
MEFERSABZBIPN 2 o

ZFRP T AR EFOREEFEPAVELOBRF TP L EREVIFATERELE AT AP

‘2;\-E:i/w\ﬁaa.i‘gﬁgﬁ’},@ﬂ%ﬁfﬁ%ﬁﬁﬁf?i’f’rf’“fﬂ“&“xﬂ—?’Zﬂzﬁ,ﬁ—rdﬁ“'ﬁ‘é_; I e
Pord 2 B EE O FIESFA

1\??%;@v§%7; &’*+%bﬁ4§ﬁ93%ﬁfé@ﬁ%’ oo feps k8 b AR

EpEES A AL TR -
gg PARF AL E ]

N

4y

bl
T

i vézagqﬁ, ?Fgﬁlﬂaﬁia
;\;rbgé%;: &'f%?;#ﬁé?g% /,,\]ﬁa?‘é—.s]rg,

B o HPEA R A A 2 T B O~ 3R 2

A
A

G
Iy
it
=3
>
3

™

156



— G MRS AFEL 2 - AR R MR F 2 ALEF AR D KRN
A

SNSRI RELS T FEFARRE N ARAHI IR LE AR R P AL F
?wﬁ»ﬁTM??
(- )51 & s & Ehmf&i??%iii%ﬁiéﬂ%i—#ww%?°
(Z)FMEZ P2 RSP FATRA 2 - PR o
(Z)Emadad &y B wp -
()3Tt 2 MR L 2 BHF * -

¥ LiE

I TR R 2 A

- N EBAPRIE ST AR IR

SR EFRERIT RS LT A
£ s 0 s L A
W EARBR G g

g T;ﬁ;@ﬁ AFfEmapp w A
% ¥ Apé?,,g';ﬁ,,s.?;z—l S B g iRE o I i i

R
CN
)

o

¥-L-iF
FtE 2 2 F
- " RHEFEFOTE RicfRiE LA 1% AR i AN b
i—ﬁ,"i, AR BT hE 2 2 DINFIET A A e
:\Wméamwﬁﬁayhd+%b;??iif
ﬁgf#,—l-i.duéﬁo
RS ¥t R
BEEXRF LTRSS

b o : 3
ABEPFPZREAPABEDATEF ARP 2R T

ﬂg'f ’l].a—k'l’ghl’??};ifﬁﬁﬁgré i—%’}l‘ryfﬁ,%’g]ﬂ }ﬁ'ﬁ‘;“i‘l;\? \E\:ﬁ%ﬁﬂ ;];_Ifg
A R

157



['ﬁﬁm JBXIRFTREAERT - ERMIBEFZ

P B3 S A4 H S S A PR A 3]
PREGHABREY I ETABFRESR
EEE

BHERRETEREHRE
RE———4BA——O%&

2 8 ohk ST RBEERT I3 1883124

158



KPMG 34105411550

KPMG

HEBNB I ERBSHETIRGIN(SL101X48) ® =T + BY6 2 B101 5566
6OF.. TAWPEI 101 TOWER, No. 7, Sec. 5. L) A Fax + 886 2 B101 6567
Xiny: Road, Tapei City 110815, Taiwan (R.O.C.) # it wen kpmg.comitw

it B B R &

PHEEARMEL FEF AR R ALY 28!

HHER

PRGEHARYY S EXNABFN IR HEARCRA———FRA——0OF+=_H=+—-8=
FERAMAREER LTS A  BREA———F—H—8E+_A=+-BA—-——0O%+=
ARE(ARLE)E+—AZ+—8 23 FAMEAL L ARMFMAMIE(LEER AR
#i8) KA Fep S HMF -

AT ER  EMMBERAAMT EAF @AREEIETEEALZAMNES S
MEEATSRBETHEFRELEMOoMZIER ORI RALOHMALMNELY 24
FRETHEEABRMY P ETNAMARTFECAGRE———ER——O&+_H=Z+-8
2H#RAE BRE———4%—A—82+A=+—8R——0Qf+=—AxB(Kre)E+=
HE=+—Bxz$ A AWMLY -

EHELZER

AN ARBEH S EMREMERALIREHEMNNTER T - Kt RE
B FZHERLTUHAERMBREAZNELE—FHN - KEHssmal FHmemoi
MEZARCERFHAREBEME NP REEHEMS S I T BHL TR SR
MG BRAAEMBEZRETE - AFUHERETCREANHAR 2 sl - UFHEF
EHERZ A
FERAHVEREAZ TE

K& 638 2 3) P B F AT AW I SO0 A PR 0] LR R R WISk
Sz AMELEMAEATEREBEHARGRED A LN ZERO R T3t B0 A Rt
Bl rdRtxmfisg  LHARVFRREUS W22 2080 H  UfEMHRER
GHGANRBIM R FRART LA -

i UM BRES  TERAZFETLEFEPEF AN S EFABERTE®
Aeomgadrie) AMFRAZEE  UARAMAS S AR5 AT ERS TR L
ErREeARMY S EFARARATRELRFLLE  KRF BB LA RK BT
ZReHE -

159



kPMG

Wit AR AZ K=

R EHMAREAZAY  AHBHFRREBATHASANARAMMIFARE
ARG  HA EHRE - A HHARE  BEBETERMITZ TR
BERELEMHEMBRAFAZIAFTRN L AN EATRFANRF LR AT &
XA eAARART SRR L EURREEMN S zafal IR2ARFEX
.{i .

RSO ST B E A0 - EH G R ARG RS - RO FNTTF A 4
| HRAEFEMHRASAN BB R T AR RS 72 it RHTE
FZEBH R  ERVUIAHARAMZ ELEHEAFLERA SR 2 AR - AR TRIAR
Wb HERR AR ARRRANEIEN  AAMBEFEARERZEARN ki 2B
Bl % B 40 S0 AR A -
2EHMEHCM SRR L B MR EES AT RE I I L Lk
HPEGHEAEAN S ERAERLT B LA ERNZARBRFEL -
IRFRERERAARA G R R AT REMFSH AT REMBE 2400 H -
4R EHRR T ERRRA MRS et AR 2 B FE o URR P HBERARE
MYSTTARART R L LRREY 2 ) TRAEALFARE2FHANAATALE
AAGEHE  FHAH  ATHSF B EEFHANAFE EARE A - BN HHAR
HFYRBEMBREARAXEIETVERAZAMES AN BERSHR A AFTHEEEHE
Re-dfitiaz s dnfi a8t 0mREZES AR - BARFA RN T
BRPEGEAREL S EFNARFRTEEXLTAA MK 25D o
SHEMBRA(AERKMIE)ZRREAR - BBANE  RAUFRAATALEAEAMZ
HRFS -

Attt R Rid 2 PR oM AN EHERRSE  UAFREHAER(A
EHEHBE PRI ANHIEMNBREREK)

T HREEM S Tt FH A

1k % (1fges

& & &

WAE MM | ATWRET F11003338244
BAFELE  2FHET $10803033005
KR 8 —= % = A + 8

160



* &

EAALS — WM O ERI05:128318 6484 §
39 8 546,097,303 1. A& 558,630,689 74 )([f 52 = )

EHAE— T RO ERII0FEIZHSIA & &4
30 H816,005305 74 5 744, 108.224 A, (M 11 =)

& — TR EOINERNOEIZHINA AT B
771,079,527 % 1,036 858,973 L) (M 1E =)

AT RR(HIZE)
B #H
Bach L
Bt afiEi
JAk Bl 2t
WA
i

LR QR 8§53
BAFREE (N R AN
BARAFR(AER)
B4 K AEH R
RabgH %A

A k&t
FRA

FRA
FHREALPTE-CTA
AR VST E-4 KB
oS A AR T A -5 FNB
Torme AP WA-ATA
AR RAE- KB
SrAA B AR A - A AANB

ittt un i
FoREAPPTL-EFA
GTHRARYFPTE-SWB
SRR YT A-&FNB
R BAUH T & - KA
TR AP TA-X B
AT A AS T A - AN

B FHPRA
FomuBUPFA-&FA
R RIPTA-&HB
LS T TS F S -L
Ao BLC B AP A - K RA
TESRAFRA-R B
PELS T TSRS S AN

$F R REY §

Rz #ME¥T

111.12.31 nea23r
& M Yo & an %
471885612 20.45 556405200 13.09
701,476,356 30,40 744,966,621 17.52
648,689,195 28,11 1,043,698.181 24,55
493215145 21,37 2,116,747,002  49.80
314872 0.0l 1484 -
9,150,631 0.40 12,879,903 030
$83.233  0.02 1954043 0.05
17249 _ - - -
232 93 100.76 ___ 4476662434 10531
13,378,950  0.58 - .
345775 015 5133241 0.12
528839  0.02 786,510 002
. . 219.840.859 517
212,618 _ 001 75.000 _ -
17,578,163 _ 0.76 225835610 331
S 2.307,724,130 100 4,250,826,824 10000

S 693,739,692
S____TT0.19%.X36
S___BLI00.7I0
USD_30,562.037.84
USD_S833ITL5Y
USD_4.970.716.20

74,920,039.86

161

1.326.519,754

—__JIL89T003

___ TIS08T8T
UsDh

1754085330
USD_7.835.202.55

132,798,498.68




ro oo . . 819°160'9 LRO'R99'9| ILOELOSILEST suy sAsdouig
1o - - - 885°0L1'9 - 1Z01dZ9LIESN Wi MONIIAISS

- w0 - - - 9S9°E6EIT 1TOL 19906LS0 U] WY OS[BS
SE0 - - . FrOTS9°TL - QLNISTELYLSN ] WNODTVND
T SE0 - - RTLEPIS Lrnes LS0T681TSISN 07} J019NPUCH WIS NO)
£ 80 . . 866'021'TS 899°0¢6'L | ORI DWNLISN o)) VIAIAN
£ 090 £ « DESTHO'S RLO'GPSS | SLOLYLONZIS [ SUOIRLOS, FJOI0I03Y
oLl 1€¢ - - BE£°99T'TL OZE'R00°18 SHOISIGH6SSI dioy yosaiy
£ro 1 - - IRLEEY'S R1£°102°08 THOLLIDS6ESN Affopouyas ) diysomipy
T €60 - - L6L 96101 HRI9SEIT OHOIO9E9LES N | pamasIsgy
st'o . . . I80°SE49 - HO0LOSFZSESI) o) vy

- 1 . . - 1L E68°TE £20970Z194S0 u] [ERing asmmu|
PiD 60 - - LS I68'S 958°65T 11 1601 1656FESN U] 1200
490 - - - YLY'I66'LT - LTOVINEOSOESN U] YoogIL|
oo - . . WREH6'T - FPOIHEIE6LS)) g swAsSS WV
€10 - - - DISSE9'S - ESOIDRSLTLSN STUIPOF MISPHOI)
0 Sl - - 0815016 THLLLC'EE 190 L€ 1P0R0SN | SPOMIN TISLIY
170 - - - SPTTS6'S - [SOIZEZREOSN uj spEiEN panddy
£ o€ - - HREPOEE0I IS LOLOL SOOECESLEOSN sup addy
L8 590 - - CS0°EEL'9Y LERT96'F] LYOISEIET8N U] UK UOZELIY
61 - - CTOTIHIS - ASOENGLOTOSN aup 1qeyd)y
v ol - - LEG'GST01 £PP9SE'ST SLOTEO6LOSN 3] $2AI(] CUN PAOUTAPY
b0 - - - TEATRT 01 - TIOLAPTLOOSH auj 2qopy

BY
cEWAT
e ST ezron ISTUH 1€21011 [T N1l apo3 NISI 1%

TRFEEFEET O OXFEETHE L I 2

YRR TE

/AWTEMTF
e 3 2:2 608 ks

162



60 (T3] 90 90 TZRSCT6E TLeshaE OLAVZO6TEIST LTTLO0 SLET VINON
w4
(] LT o o OO SI0LE 126 PLO0% TEVYOTLER9SN Vb 0£S1Z0 SZ1F NIXALO
¥4t
¥Y
o 0Fng 1T9096¥PL  WTOLFIOL hEBGEF
] [N 20096 F0e  ReoLe oL
[} T 100 SEFERU S ESChILLE DEOSAGOL18S S 2010385 19|25 Fogouraa |
L6'T 659 <00 00 HELTITOTI 009 PO TS GTTOUSIFRLSIL puog] PRLA YEH 22QW00l§] WIS
- P0'E 1o * LETNOL SE1LDLECPLSN OO0 BoYS samyggolg
15§ 16'T w00 o STO'LLE O 106'DE8'LY SEISHSTHITSI 4170 puog anuodio)) pRsA YT Xxog]) samSt
¥l 160 100 1o 681°18E°TY SSO'PIEENL TTPTLYTEITSIL RIE) JRWISIAG] § XXOF]) SAURS!
95'1 $UE 00 00 0ETNYT'ER 6YESOTLL TESSNSERITS PRIA Y3IH (1S prosg s2ms
s 60°L - $TE'REC'E9L SE01H06094S/) | S2LAS 15U | OO0 pasaan)
¥y
(13 s 190 000 DN0 T 3 LEMWVIHAYL TR LVTRHUES
¥
MERY
G0El g 00T SOP9%s TI9SSYILY peiwdT
[ SEIE O0CSOF9ss  CI9S8R LT
o - GLTRG T . FEDILOZESHSI 0 SATOWUG |, BIIZ
8TO 21 LOV T OLT' 6681 FHESIITRTOSI | WS1A
FT0 i | TEOE60°01 PSETHOE (HDIROSTISST U] SIUAURLITSUY SEXD |
baall) . OVLITE v S rLO1H09 1888 RURERT
¥
€TI0 ISTUIL I€TU0IL 1€ €201l €211 pad NIST (1785
THNBEYEES 0 KumE&Ewmyr 0w ¥
/AT HETEF
/EWBELGBR Y

YhGH: Tk

163



LEOVALINGENSI
TEOVISHOLOS
HINVAOREIESN
LLATMOREISSN
SDEVISTLISSN
LODVIHFELSN
068V 1L0SLNSN
CEVVROODELSN
HOAVXIT018LSN
HOVHLOFLASN
TLTVORRTINSN
06DVI9L08ESN
GOYUIOLLSPESTY
LIVYIISIFRISN
KALXOLPETSN
ISHV6989T IS
OBCILLOLITISL
QEVVIRRLTZSN
SHOVERINTNSN

SOTY 6TS /30 £ AUASIN
SOTY TLINTI £T96 XIS
FEAOTT S48 XIS
6TS1LOSTIE XIS

VIri 195120 S0T LS

VL LT0E/60 £°€ ONSS
SOAY L5101 FWILNE
Vbl STI0/TI $LE°S XVH
VP LTI0E0 SLEY OOSd
SOMU OES1/90 L' X 1IN
SOFU KT/ £ HON
VIrL6T/10vE0 £°€ AOaD
QUBOTL 9FET A

VR GTSILO STIP 1SS
62/10/90 SZ1°9 HS1a

Yl 6210760 SLBP YNAD
¥l OB/ 10421 S79°F THISD
HLETO EAMUD

SOAY 9T VED 9 NIKOD

£rt 861 o 1nn FLLISO'8K THTTTYSE

- 81 - LR = EON9RITFE
SL0 st 0o (e} 099°056°1 € SECHRIYT
£8'0 - L) o roT RSy -
$6'l 1e'e oo oro 085°656°C8 LO8'PEC9L
690 9l €00 €00 L6D't11'6T £61"8N6T
99°0 - oo - £86°080° 8T -
o = 10 - STROTOLT -
o - 610 . LEI'STORT >
660 0l £1°0 £1°0 £SR080°TY GTTHHYLE
wT SFE 90 90 GEETIOGR LOPE6L
U0 ' £ro €10 ITORErLT LIFS109T
w0 91 600 600 D6 OFT6E THIH60RE
=0 80'1 e Lo SSENOLLT 6LLLLRPT
6870 e 0o ® 6TIIIRLE >
w0 = o = 16600579 -
o0 o oo oz SRTE0E9T =
590 £l £rn £re FOOERY LT LEOTHIIT
il ore o o DFLOR'SE OTELEEsY
0T - o - LLSTSOE98 =
590 - nco o rLTI6t6T =
690 = ar'o - 6LET 96T N
90 - 00 - TILLILET N

1ETI0NT 1€TIHL 1o 1€l ICTrort €T
BNEETFEET HPELTHE L I 2
AWDENTY
/AWHENL BN

GHIVIOTOTNASN SO LTS1/E0 S WIKOD
LOPVASOSTISI Vil 6L/S1/90 STE NAD
SEIVOAFESDSI Vil STSIAN STI9 VAAY
¥
FRAVVLOISRSN GPI00L1 1 VAL
m _w ”
apo)y NISI (77383

164



3 >
m HUT: 4THE E@m #OU : BB K| AR
: (% B 3 WA RN T [ A2 42)
[T R T R FINOIROSCF  ORUTILLEE S ¥R #
(CTD) (Eea (08T06601TT  (RLTOISL) BWERRYEFERY
0§°6F e TONLRLIINT  SPUSITEGY wilw
SSTC T8¢ ISUE69EP0 1 S6I6RI §I9 e g d
Tt 0Ere S6LCsLEch  COLsS09%
&0 i o €10 TIOSLF &L TR0t GEHVE0STSNSN SO 0E/ELL ST AZ
81l W' 150 o 095" 0166F wneleTr 8 SCAVI0NS611SN SOTU FTSURD §°6 XAUX
=== e = ¥
IETUOIL IETUL IETO0L IETUIL IETronl 1€T1011L 0 NISI WHER
RNELFEET YRR vy
/BRTHERTF
/EWEHLEBRD

VS T

165



Em:wa¥m

026028 )

NES ~110,12.31
& 1] Ya & i )
LIERE 3 o & S 4350826824 184.20 - -
oo oA
A 8 41 A 44,270,441 1.92 2097296 004
BohliL A 12735328 0.9 £38.307 002
LY N 108 : g .
A 67,005,967 24| 2035603 007
& -
BERMEERS) 52833920 229 5133241 0.2
RERIEIEE) 8,174,523 035 7RGS0 0.2
i B % 113,000 - 75,000 -
BB M (At 13 . 106 -
& W& 61,121,583 _ 264 5004857 0,14
EN B2 S gk BE ] 5884384 _ 0.27 (3068254} _(0.07)
FT A R 125,789,450 545 4.255,519,133 100,11
ol E-F RS F (1.T98,519,204) {77.94) 2 .
N EXCBEE 3 (317, 332,570) (1575 = =
B LR L0 ) 162,500 @01 s i
ES N EXE VER ) (316,603,088) (13.72) 472,116 013
EX g A AC MEL T 374082910 16235 (7005171 (0.17)
B R ) (17.466.995) _{0.77) - -
LSS F 3 §_ 2307,724.130 100.00 _ 4230826824  1HLOD

166



RGBT CROA ML)
PRGHAZAY S T RASHETE LS
o 5 3 A& MR
RE———%RE——O#K
(B B A LA FA RS RM & HF Tl Fin)

—AeNE¥AEHREORA

PRAEEHEEY FETEERICTH AR RIS F R T EEALTEMEAR
eraMEs  AENREZIMEK S EFAVBIETFE LS RRE-—OQF+=5
NEORLEMESE - AXLEHAFTRPRTRDWRESGHHEFNmEL L P - ¥
AR R TEMAC T RSB TRDHARS SN EEHLEL  RAHMLAHER TR
FRATADWMBRGLFAMNETHLEARGHF LML AMEM TR PHTARARD
LHEMMETRIELT RIBEMAHEBL - RAERIEY AR BEFHER - &
EsA RS- AacAt AR AUt St Cam e RMB4 M La
B2 AR UBLNHARLTAE FFoE ARLVMARALKEYESIHNSINE
AN A2 A A Bk A R AT AL -

FEAERTHEFENTREAMBMY  RACAERGT WP ETAREFXE
FWE o MAKFAMmY BEAEIMETEMR 0 X EFRALIE -

AXLHFGRENLANMRE - KA (LGREEREBEER) - X2LHBB - F
HARTELRLLCAWHRREITS) RELFT FHCEFAWRE » ERENNTME—TEH
M2 AMARSNARLPWAMUBZGAZLH(A) - AU L ARXSAaALaLE
AR RRAN ST EANERFZB AT EARNARGFTARMAZ O 25+ (8) 5 i
TR THAEMY  BAZHMESAMEMAF AN ALLPREARBZT 24 +H(S) -
FEETRALHZREEF o 2MRAT (PP ERE MM - 2EM - AR oot
A~ Bl eAlod s RAE AL 5M - FH-SH- RRM - RAH 158 -
Mok OHF - QTR R E AR PR EET - £R - Mok - b -
BREZ W -FE AN B - BA - SHE - EFR PR -KRIRE ML
bR - FOL BP hIE & BET REH M-S HE N
F - EEBARAE ~ P RPTRG - HBR) -

AEAh PEMGRERMTECOR) L BERLLE  FHERBAKEH FRTR
B3 A7 P2 3] 0 [ b A e R e 2 AL W) JE 4R 47 (Citibank NLAL) »

— iR HRAZHHARS
ARAMBRACHBRBE———F A8 AXL 80N 5 ¢ FREBELS -

167



PEEEAZMY S ERARARTGEHEES
R 5 4R (AR )

Z oFER ARz RNy
(— )i 96 #0
AXRCMBREMEKBBRARTECRL2HMESRMEEA P R E YA
REARLTMOMZERLETH RN ARANMRELY -
(=) %x 5
AALHEFHRMEES  AFXIHEARDREREPHEE T UBH ML
BlmA A=z PMEAA%E  FIAXRE R ER/RT ¢
B 5 3 2 R SR 0 MRS H B A JueE ) P BE AT RO A AT — 4
¥ 8 1% % s (Bloomberg) + #8 fk (FactSet) 2 #t 2 4 5 p MM B E SR A 2
£ BEFEAN - X0 FIeEM T F sl &4b /b 8200453 IR 3) i & s
MERZURESFREASAT - & 8 &R 54 7 (Bloomberg) « A
(FactSet) A7 4 4 2 o [ £ & + R 45 2R 3 52 19 % SR (Bloomberg) + #F 4 (FactSet)
ZHRBESHE - L L RRERTARLNZLEFAE LA RELIO&EL
AU ER KGR - RS HA LM P F+ 0 - RFRSFBH T
(Bloomberg) ~ #8 % (FactSet) s =2 H A W — 4 ¥ 8 » 050 F Fougs & A3
AR ZEELE A FRAXGEARBYERS SRR ILEFRRBNEYE
KMBRFIMEVZLRWIORAR LR BHET -
AEREAANPZIIRRERELEHELHAALARNBEL BRTAAMKE
AfTAAHNERZEIRTAN S FRAUMHRE -
BB ——— 4B ——0OF+t=_A=+—8mMTiANePIUBEREI L
30.7080 &27.6900 -
(ZMe R A8
ERARGEBEN AR ABETRRERAANR  REAZUHHEBHTYE - &8
HAFR TR R 2 MERCE R T RN HMAFHTM o b H 8 LR b 4=
B5A] 5 8 B4 (Bloomberg) « #F 2 (FactSet) A7 B 45 2 % & & 5 W 35 805 3 F
WX RAUBMERE - FHYFZH RALRMEA LT R TIEHRRTE®
BAWAMEZHRARE, REmE  ARASARBEALMRHE & - dTAKH
WA AR 2R  RIIRKATAHE  RBHHBeF B ERBMRAN
ZARRFCTATAG)E -
RERARARL AP HEHEAN  BHRPYTEREIRFEAT AR TR
Z N E AN AL ez Bk B EFMTHGRAK -

~D~

168



PERESHEMAY S EREASLRTH AL
UL ETHAE D)

(m9)& 355
LA B4 E o3 9 5 A 8519 W (Bloomberg) + AF & (FactSet) i BU4F 2 4
PREEFHREATHZRECRREBE - SHWRXHE R "BHRTSEE
LWAMMZHHZLE  RamE  RAEFAREHEALOMRHEE P AET LB
F RHEARAEASRLLIRGEZPHES - BAYHXHE  pYHMMAE
RAF@ I & A FPM - B RAEZBEHH WM R R RN S 0
RRAERZHET-—FEAPEGE - TRARANZEREAARATABGE &
R Al 2 MR WR TR E -
(F )l #
sAst 5 B kA & 814 % R (Bloomberg) ~ 4% 5 (FactSet) fif B 4§ 2 + 1) Ao st 23t K
A — R LB AHLAER BHYFXH KABMMRAR A NA - i 8%
BAEHEELTAMAZHHARE | ATME  REAFHF AR/ IAL2MRAE T -
TRAARALNZEFHESATATAGRE WAL EFHAAT AAMNR  BREAK
Az EMAESERRFTARARE -
(R F$
CEES SRS TSRS EL Y PSR S ooy Y R
AATHRSETREZEM 7 AHEFY  LEHARB RN UEFEA oLl
oo M KGR s ar ks -
(2 ) B8 i Bp Jb] 21 B ok BR F Bp Jy o B 2R
PP E AN EMAEH RO 2 ARG - THARAHRT » X
FARARY » BHANHIERASCH SRz P EMEZ - X B2
ARF  EHBRABS -
(A& R W A WAl
L0k A SR X FIRACHE C AT A SR A E A BB ¥ 3 (oA A
AL IR ERMAT) - EHFAMBAEE JI L EE X TRRAN  Ad
PR RREEEMT AL TETHERE
B HRREF 2 AR A LMGETALRODLOTASTRARA AT 2
BB EAERTAELRZDUES  HEWE LB TIRDAT  EABRET A
AR o

169



PRAGEARAS S IR ABFLAEEL
e S T30 D)

(FL)FT 5 £
AR RAEE Ao WzHFRANRBHESAEHR - ARBEL+=
F—A—BR RYERAALF—F+— A=+ 8 MuF91)E A 0910455815
Mok R AH MES M EHASMTNEAZBSIEHME  ANSARAFLFR
ATETRXABEHEFTAL R oMZHAT - RIFHPHEE SRMALEA
Z A RIFIR S FUEAN » HRF T A NMBFICFIARI LR ANE &2 A7
W AR RBEREN T ol L ERAZ 3T & T FHEA
f& a
M RIXRE AR E SRR

BN 2 FARERGUARLMHIRAW - LRAELRRAMES  RASH R

ZHEAATA - Aff - W BEAFTAIRYLAAMEE - TRESRTREAMSHENLE -
FRRHBRRNG T ARRGL SRR HMMASEEZ AR T

WRIRF] -

E-FRMUHBEZNA

(= MRATTERL
111.12.31 110.12.31
&M $ 42,063,940 54,891,879
Sh M AF A% 451,151,205 2,061,855,123
O $ 493,215,145 2,116,747,002
(Z)ie e & RI%5 %

AXEUDEATREF RSB S Z RS - RERRHATHRERLLH
B FAMBATHEEETNR026% 2 b F + 8 B3I 4 A 804 -

170



FRGEAZMY S ERARFRAGC LS
B A e (8K )

AL ZELBRERTELEACRE QLS+ =8 — 825 8T % 10900485095
R BRRHBERAMES AREARE ———ER——OFMmBATZTL
Lz TR RSMMABHMEA TR F & TF ¢

RE———%&
FAR LM $3.39 5 5) HERRF RERRE RERH
iShares Broad USD High  BlackRock Fund Advisors 0.22 - -
Yield
iShares iBoxx § Investment  BlackRock Fund Advisors 0.14 - 49,515
Gira
iShares iBoxx High Yield  BlackRock Fund Advisors 0.48 - 149,865
Corporate Bond ETF
ProShares Short QQQ ProShare Advisors LLC 0,14 - 125 447
SPDR Bloomberg High $SgA Funds Management Inc 0.48 - 30,136
Yaeld Bond
Technology Select Sector  SSgA Funds Munagement Inc 0.10 - 429,274
SPDR
Invesco QQQ Trust Series | Invesco Capital Management L 0.20 - 129,099
RB—-—0OF&
— FTEELH 23 80| BERRE GFERRE KERH
iShares Broad USD High  BlackRock Fund Advisors 0.22 - 20,252
Yield
iShares iBoxx § Investment  BlackRock Fund Advisors 0.14 - 50,188
Gira
iShares iBoxx High Yield  BlackRock Fund Advisors 0.49 - 119,441
Corporate Bond ETF
SPDR Bloomberg High State Street Global 0.40 - 100,950
Yield Bond
Technology Select Sector — SSgA Funds Managemen 0.30 - 70,951
SPDR
FPRRYF P T IEIE R AT WY SE AL 0.10 0.04
5]
1 ERGARABRELAE  HmRERENEFREZANNATREE LN
IR 2k

(Z )M Rt - & -

oy

171



PRGEARAN I IRABFRA LS
CEE T A 9

(79 ) 4K &5 47 52

AT HVEFMEANCEMPQMZWELNHARLTA AT o8

FEemrasAtEaEa(A)E ARQNBRARKBATETMB(EA
RE—EAEA)2E R BN TAM B2 BNALRITHEFEIFN - A%
RETRE BB T BB PR NS TR EBRTATR S BRZI R
A BRFoRAAEZRMRTHESER I (DARSE SR ESHA L B H F0
P RREBAIMEAAMFZRLAH  MEALAA > FREOUBTREEALT
TELH IR o ()M L3R B A0 Ao m A SRS L A E AP B R EEM S
BAMFZEXATAHNGLRTAME (AREKXARRATRZTANK) R85
ERaMyLERENBARZLARAEIGMLERT  FIHASETRKE
MARAMEEZTrREE - BN R THIRKBZORRT R TR FANA
(BHCTRAATAZTAMNAI) R IR W HFRABRIESH K Toe2 505
FEEBAR—FRZTHERBERR - AR S oAl B8HH 2 BH E=Toa
WEWH  BRANRUBZNALATARTEARXA TR  FAToHRKE2
SRR S THARMEAGEASTrRLERE - HEsRZL2MTHLES
A GHARAME 2 Toas LR AL 2ol RioRiracd 2y k
B AR 2RATESRKS -

RBE———4%HA——0C%+t=-BAxB8(R2E)E+ A=+ —B#RKETER
Ay HeT

OB B

110.12.6(g . 8)
a2 4 5] _EBARmE IMER ~110a2.3
LML B R R B R & H(TWD) A&, S 4,6959335 -
AL AR B4 R - 40(TWDNB) H&b 1,936,554
AL R 5 R 4 8 — R SL(USD-B) HEp 7,229,722
A BRI B R — R A(USDNB) HESL 3,604,784

b 17,466,995

172



PRABEHABSY S ERABARTAELS
o 5 4R A M SECHR)

FALHARBTERA———FRTNHbnde T *

NEY &
&2 4 48 B B AU SR R
s&&AH HALA  TWD-B  TWD-NB  USD-B  USD-NB &4t
111/03 111/04/19  § 666,875 256468 1,024.008 481,744 2,429,095

111704 111/05/16 573,447 235,008 926,966 448,561 2,183,982
111/05 111/06/15 542,752 224,169 854344 420,709 2,041,974
111/06 111/07/15 535,290 243,787 817,665 414,351 2,011,093
11107 111/08/12 563,655 231,931 840,159 439,108 2,074,853
111/08 111/09/16 500,703 216,909 776.126 411,747 1905485
111709 LTE10/17 473,303 165,486 738.087 311,970 1,688,846
111/10 111/11/14 443,089 176,666 634,427 302,865 1,557,048
L11/11 111/12/14 396,821 186,130 617,940 373,729 1,574,619

S_4.695935 1,936,554 7,229,722 3,604,784 17.466.995

ML PSS MREBBEB2AE  FeRSMARLRA L) EBRLTMALEL

N SR 85
(ERL-E 53
o IMER 105K
BEXEFHE $ 2,328,512 748,936
RREXHEEERN $ 134 -
LEREHFHRE

ARALMEXHFROAR B FLERHRAAMERTEHZFHE 78
AR WA b T A A R W R OR -
LREXHFEAFHRE
AR BERFERITERAZMATAFEITZ RET NP 2RE S EEHZ
HHREHREMEREHTE2FEE  FRSASENR  RAXERFAET -

~T~

173



PRGEAZMES S EFAEER T LS

g 2 EA0E=AE §)
Ao MBRAZE
(=)A= 2 & & M 13
Mtk A & AL S M®B
V3 15 S8 AL A3 Ak A R E Az RN
(0 F (46 13 4243)
& W A E R AL B A R B) DRSS PEX S PRDE S0 EPND Fek |
(RF s MAE)
RS A AR AT A LA ) MAR Sz 20N L E— o aiEd
(T4 F 1)
SUIK S H A Ay A MR 9) ARz BANINZTTMAEA
(B F M A5 638 )
P ARAT TR ) A A R 3) 4
(EAF {46 P FLAL8R)
PEFHER I THES Ragramikenn
b 1) AN RIENGEF ERA
BRIEARLRMN - B8
()R MAEAZMZEAL S FR
L& M
110.12.6(&% 2 8)
M # A ZTHENE NES: 3 ~110.12.31
PiEEE B 2 & S 52.833.926 5,133,241
¥ i% 8 BEEZXHFHR S 553,510 201,369
2.% T 3
Bl RA LA ZhANE sy 10231
PEEESRER SALLHHLROLH § - 200.000.000
A A A
38 il -
W A TENE 111.12.31 110.12.31

PSR HE A 4232 $ 3,457,756 5.133.241

174



TEEEARMEN S ERABIRTHAELS

M AR RE(HK)

AMBEARE AR SFiT2 L HB®:

_ MBRALH ZEA%E 111.12.31 110.12.31

P A AR HFHARXEZIEBHELM § 2,406 1,000,070
EMAE i 185,606,253 200,014,000
LA EE 28 4 1,432,795 30,002,100
ks A “ 775,248 2,164,699
ResmAp % 779.758 4210298

$ 188 {1 237,391,167

+ 2T 48 M TR
(—)femd T B2 o f 4R 4% 3 6
Ak AMEAN TR T ELLBAMNITENZF EAMRLTF
LAgESTHAMBRZAFTELBTE
B8 T N fo A5 7E AT A MR Y o 0] 0AE T S 2 A R AR A S AR .
247k emT
MERRIEA AR P X THLLHEHNTHE - VMBS THZ MMM S
2 AARAA -
(=)B4 8% JE M 3 3R
177 45 BL AR
TR A T A R AR A MRS mEALLREFAMELYH HE
2Pk .
BERBA———FR——0OF+=—A=+—8,k « RAL{FNLTHORSR
BREHBIWSARLTF ML 53] 550.85%K30.61% +» Bt AL LEREN
ST RAS R B2 My - AR D24 M0y S RENAT R 440 AT I 22
LRE 25N
ARG Sk BEERRRE - AMBERE D E - AR LR
T FMA 2 I P N E R AR R R R -
AALZFHWAMERMSH N ANELARENSRRELHE 5 &
FHERAAPUMERHMZFRAMM - RA MR FTZRAELEER L0 £ &M
T oy = MR F 0 M RRTE AU K BT 0 St RS P 48 Ak
FTomes » sUs $1E & KAREL 9 & £ 2 F MR -
243 M B &
PHTAXCH L2 R LY T IRTHRAFTAREATSHZBRLLE - &
BFOEARAMRELBIRAZERAAREPHAE - BREX - 4HLMMT - &A%
PZMAERRERLWAETAGNAIEATE ZREOMM -

~9~

175



PRAEHAHMER S EREAERR TR LS
MR AN E(R)

3.k #y it L
B PERL R hdh R A U S A A A 2 R c RERRFZIEHEL
HEHAFESTE  RBETEPTHLUANAMMEL S » HARH T RZAMHE
B -
4.4) 5 B2 B A e R A R W82 2 AR AR
AXPRFRGMBATHBAMKES  BRLHFE  RAHHH PR BT
BEFAHFHEE A EZBHM AFHFHEMBERLAIRRE  CHLALMEALHR
e Rigtp Al 34 LAGURRETHEAET « T AT AN 400H £ % 885
BAMBUA L2 RARFLHAR  REFEAT LSLMEE S -
AXLRRAFTTFARESF  HFEE— L2 E - HAKRTHH E BN
B LAMYEREEEATHER T ERERNN - FTRUSSERNER
FERFLIRAHNNM -
(Z)RBERARAE R
ARASEHHAAT ST R0 Mm@ Fa a5« 430 RSk - e
23 G AR R R R KPR A - B2 AR FZRRIEHA
BERSERA S HAE  SFA 2 T E ML R R 2T R R

GRBEH -
ANRERBEZNETELR K
ARXERAFTAUEZHIFRAR M2 TP TLTF ¢
B 111.12.31 e 110.12.31
& £ 0

PE () EE(R) e T ¥R Ee(i) LRk )
Wit Ry

X & $ 36,128,325 7080 1,109,428,606 112,634,524 27.6%00  3,118,849,959
& 3N

£ 318,210,302 NTOS6 1,173,361 0GR 10,775,075 ITENA  1,101,371,871

RN TAKANRNNE TRMANS T A 10%F 7
R

SRS ARAMBZLERHARTERGERIE: & -
t- R i

&

176



[*ér+ ] BB XT3 4

ERAF DAL F T DB FBRI (DB T BRI S T
I
:

BCEREVAPLEVFAPHL - FTALFL FEFFA2

TR AR TR A R T

MRS E TP ELRE
RE———4$RA——O% &

i 8 b GRTHREST —188K124
L % © (02)2652-6688

|

177

%‘/E’Jﬂ&ﬁ; + 3 )1E‘.f—r

BERE 24T -



| | H £
— i@ 1
=-H & 2
SR S £t T 3
mc FAAR 4
EciASMER 3
Ao HEREA 6
£ -Beidh 7
Ao B E RS R
(=) 8 5 E 8~10
(=)l e kS 8 MAES 10
(S &4 AT ER A MR R 10~11
s £ 8 w4 B £ FoL] 11~17
(B)RA AR - BHARRFRATHZ: B LR 17
(F)EB4omE 0 17~30
(EIMBAER 30~36
(ENE ELES F 36
ERLEEE R L v E X - LIER T35 36
(HExx EFRE 36
(+—=)¥ * = ik F§ 36
+=%  # 36~37
(+=)eEFFR 37
o R EE 3230

S

178



WEE LUF ST LR

KPMG

EdbA 11081 SR RS S TR A A <5 L 101 1) B HET + BEG 2 3107 GEEG
EEF., TAIPEI 101 TOWER, Mo, 7, Sac. 5, L] M Fax + BEG 2 3101 9E8T
Xinyi Rpad, Taps City 110615, Taraan (R.0OC) [} i Weh kpmg. comitw

i & & ERS

FEERELAETEERTARCAEFF o8-

HHER
TEERESAE TR RCARA——— A ——OFtA=t—8 204 8
£ BRE - ——FR—-—0OF—A-BEt-A=Zt-BZReNEE-HARHERNE

b o DR ERA R A EA AR R R

A ER  LHMEMEATT EAFRAEBREE T E - B ET T EREER
FHBEFTHAMIATEE2SETFELdF 0 TEF T LA M2 BREEFRTE L - AR
it A - SRS SBY  Roed AP ESRERETERRGTRAIRE——
~§B——Of+=Az+—RzHHEKA  BRA-———FB2——OFf—A-AE+=A=
+— B R R -
LA EST |

At R G S S A RN AT R ST E ST - A EAEE
B FfERaaitor EEM RS TERE— S50 - Al Famemas
Wiz A0 S ston R R A - B E e S W SR 3 R S fhAFAR MR I -
EHITHEME L ENE - Ad R oRELH R E: FHER AR TEBER
EX 3 X
it A R

ER S EFE TS bt E A S EATE R S
tEREHMEREZ K

FHEAz TEAERTEES T EARE St AR AR P MRS M N TR
ERFEA O TEST AN ARMARYRE - ARG RE) - BEARELSRY A
FREa NS B RS R W2 B - MRS R S E
HHBRESR FATRNEL -

Fobh W AF B A 05 o FIRREE 2 TR B4R P BE IR R AR T IE SR AL 4 A MR 5] A A
BEES  HHFRLHE AMKEET AR  REFEREERFE AR
ELAEREECRGEFMLILPLEE AR FEATEARERE T LT £ -

.

179



kPG

TG ERMHREZFE

AFHAEHUBREZ A RUMBRSERRTHAFANBRAMRBRZFART
RERFLEHE BEBREHRE - GFREGHARE - RRBEF LR SIT2 B4
BERELEMEUFMREFAIFIARTRE - FREAETRFANER LMK - bR X
R BHLAPARARTOEHMB L ERBREENEAFZ TR RRSBERF F X
& '

FRUFERBF SRR BT EAREFINAE KRR - ARUGBFNTFH A
LR ETFEMBERESANRR AN B FART A AR | §A750 16 2 BRI R4
FTXARHR ERFIHAGNZERERRAFLEL TR AR - ARETRSR SR
WA BERR AR FALMARNIEY UANESIARNB R 2T AR T Rz A
R d#t B B R -
2HAERAWZ AL RFLEZRR Ak EFNATAFTZEALA HLamk
HPEAREEFARAEERTAMAINGEHZI A HBREATER -
HAEERRAER T RZ BTN REAME TS AT RaMER 48N -
RIS PR R as e et Az AT MR PRELESR
BEEERTEMLONRRE TN TRALTAREZFHANARTHATAFRET
W EES - ARG RARIFREANABAEARTH T AN LIRS PRE
MHMERAXLEMBREIAAMBE > AN UFHTEBFRATHFELHER - &6
HR2 SR URESHREMRFZER AR  SAAFTHFAFTATRERYE
BREHR TR RO RLONRAERE MRS 26 -
SHEMBHRE(CEAMMIE)ZARAE - SBANT  UAMBRLZITAF Rt
HA¥H -

AU REERORE2 PR AHMAHZEBERNRAGN - URFAEZFR(A
HEREHAR AR NP MERE) -

Z®EEH LS Tt FH A

S ” Ea
eﬂw:?i;@c(”

®
=
|
|
|4
-W
"
=]
+
Il
m

~3-1~

180



IiE
thi

001  8FF'EOB’L6T'T 001 EFPILS6QISTS
89  TLGTBY 6L €9 ISSBIEILE

6T G6L9LIOELE 8T ISL'SEr 9TF

£ £66°L6V T 13 10L°66L°18

TI 09€°L96°SST O  66£€80°LST

+T 000°000°00€ 0T 000'000°90€

e 9Lr0ce8lF COCBEISFS

|
. o e

B 8IS
- SILTSE
TE  SLPOCESIF L€ VICSBLTHS
= EIP9ELT = D989RST
= ¥ 8SL'OILES
- ple0IE I LSSLpoEl
L SIF980°l6 8 886'905°ITI
1 860°0£C°8 1 88TL6S 11
¥T  9€9'9S6'S1E €T £TLOLIIFE §
% ® % Ty ® %
€201 €701

VH Sk T

~f~

cETRE

(e S i b 2R

Y EH

EHERYYPY W BFrE0SLeT

001

|

EFI'LS69IS'TS

RHEW

((Z4)vai)Wymd ¥

(TR TWE BH
U B

(TH)¥uE)BIYE Ll TLE'89T6IT 91  ESO'TETI9T
(T Y WWT & € TICISCHIl  TI OCSLRLP8I
H- 2 4 661°'60LTT 1 6LYLISTIT
Wiy - EPETOE 1 6L6TFSI
s & M E By 4 SIESLY1E T PBSELZ'9E
(FH(Y)¥E - (V)R EYE— Y8 B
H 12 B 3L €8 OLFTES8LOT ¥8  T60SLS<sT |
JEE-3R- 7S T Welwotc £ CECCo0or
(=R Yy - L8T9T - spoorl
((Hr¥w(band)iiy - 9TE9ll §66°vE8'€
(AW (VIERHEY - HUEW 1T BLESEEWLC 8 906°5E8°9C1
((m4 )W (T T ) B o Wk b iy I GPLTISG I 9p0T06°11
(4 ) YO8 [ — o B S 3E 9 11Lgos'aL 9 £PT'S8T'08
((F) T HUHH €6 196TISHEY 99 RIL085986 §
: B Eay o o
EHYHE % ® ¥ % ¥ ¥
IETU011 1€
3
B—t= ——HEY

BRHEFE

S FEEYg
(YN~ F s (ORI FEGRAEWY
(E)yNw(Y)mub) T Y ¥
() F (V)R FEREY
(D)W (F)ERE YR T TG

T FEGYA

HeFHEY
(AR (=¥ (FLanFLERHY
(FafDbed Y E i - w3 E
el WY UHY
(FEMBEY SN —wWI T
e WM
(FY(IN - (B)mnl)FYE - FERT ZEHTNEY L HTRTE
(FH(=)¥ - (m)aunl)TUEETTN

cFEaY
¥ X

181



B HEeHaT

JINED: 3 1104
& # % & % %
FEuA(MEm(+—)  A(+E)ARE) $1,596,616,291 100 1,330,335.811 100
BERA(MEXNH-) ()~ (5~ (FA)EE) 987.775.083 62 _ 871.632.950 66
BEAH 608.841.208 38 _ 458.702.861 34
BESUARLSE -
FEBA(HEE) 2,570,770 - 1,014,290 -
SN NE-E) (48,558,423) (3)  (1460,040) -
OB REMAREHEX LT EMNIEE L) (18,459,148) (1) 4,754,094 =
HEEA (22.794) _ - (52.113) _ -
BESMUARFE AT (64.469.595) “) 4.256.231 -
SR E E I PIATEA 544,371,613 34 462,959,092 34
CAARER(MiEw(FR)EN(+Z) 117.935.862 7 89.941.413 7
A FA 426.435.751 27 _ 373.017.679 27
FEMARGELSES = = = =
AR HBAR $_ 426,435,751 27 _ 373,017,679 27
EAEREH(MEA(TE) s 13.94 12.19
GF#p& & Hi3E)

FFRK: BIEA

182



] \I\@)\
%wh P JLY 2 @mmx DY ES
ek} !
(F b S ¥ B D 42 k)
IS8T IL6 ISL'SEF 9TF T0L°66L T8 66€ €80°LST 000°000°90€ $
6€0911°1 = - 6€0911°1 2
(116°1L°5€€) (116°1L°5€¢€) = 2 -

- (89L°10€°LE) 89.°10€°LE - =
1SLSEV 9Ty [SLSEP 9Ty 2 z =
[SL°SEV9Th ISLSEV 9T 2 2 2
TLOT8Y6L8 6L9°L10°ELE €E6°L6Y VY 09€°L96°SS1 000°000°90€
(T9T766°591) (T9T766°S91T) - - -

- (L08 €r¥'81) LOS EVT 81 - -
6L9°L10°ELE 6L9L10ELE = : -
6L9LT0ELE 6L9LT0ELE = = =z
¥SS6STTLI 890" 8T 181 9Z1'%S0°9C 09€296°SS1 000°00090€ $

TR ] W7 oyl ¥ W
WY ¥ BXH e
WEBY ¥ W

VY S L TE

3£ ZE

BHe—+=H—-+F———FEY
@ X MNoiEY
B2 AR
WUWE YR
WY WA
AR =Iaca i
[ <5
e —4+=H—+HFO——EY
[T YT S
WO HE YRI5
YW HEEE
R TR O S Y
L HEY
BHe—-H-—+0——HEY

183



(A%
| ==V

BINE PR RERR AR

REAEFR RER (% %)

b, B BT HBELE YT — 3% 188 3% 12 4

(3t %)

YRR I ETARL

184



