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J— R
~ R
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(=)

(1)

RIRR AR
FELEOBER : MEA - £0SF - PEAKE - HA - 526 - 186 - #E - &8 Bl -5
N

= e

ES{E

TBREOEXR : PEAE - 2RF - NEA - HE - 86 - 5 - #BE Kt @88

ek
= °

TEBELHOER : RAMZESR - 51ZRZEH ; HRANREBEESREY ZHE - BERMERS ;
CHEHNREBESERY ZHE ; N\ EEREMEERIHEET 2 HE =W |, BEEE ;
AR MEMRERS(EEY) -

TBRENER NEEAEMEIERHAZ 2R ER , BSERNEERNEMEETT ;
BrEK - HthEReEWES - BGIEtER ZRE | BERE  HREREESER
iR Z IRH -

1. REBEREEERED

(1)

AT SRR

RIBEEEFEELE DS 2023 &£ 3 B 30 BHEGATEIE MABRERE - =6 2022
FE2F GDP AR 2.1% - 1B 2021 FEF ZHERZE(5.9%) - MLEFMLEZ SH]

X SEFERBEHFSEZERRTE  KESERAI—FMEE - 2022 FL¥5F

ZE GDP ZEEME F RMEZHBHIRERIZLEH =6 2022 FGDPRE3F
KREAIZDRINE 3.2%K 2.6% - BIEMS © 22022 FEF GDP A RFERMEE
T HO - FEEBREZIEN - EMSIVREARY - FRESFHF TIEME 571

BE - KEXRPNEE 3.6% - BINHE - FBMEERS Z1TR BRI EEZEPERERK
‘|E - BERE - DUREEREFRS - YWESE - covip-19 BERRSEFHEIK

HERSHEE  BREEERMEEREBEMR - 2022 F 6 AXEE cPl R EF[FH
EF9.1% - Bl 40 FHHE - FERBBESNREBEHABLH - 2022 F2F - EH
MESHAABR 7R - H17HETA4EAEIN)  FHPBESFEEBB 3 A 16
HHAERIZ 0 E 0.25% - KIERFAS 4.25 F 4.5% -

FREFBR
A. FLARFIEIRG E SR

EEIBAIE 2022 MRFERE D - BRBEIMEEG 7,150 83%7T - b 2021 F
A0 1.6% - BFERBERIRES 2.2%  BERENTEEEREREHIR - BIFFEIR
A& D - 50 BETHARKIE EEIEE: ( Pacific Deterrence Initiative ) - D&Y
KEFREARENREB T REFEBEEN A ENGRFES  URHEBILEBZIRNE:
BEREXN SBEEM - - ALEE 5 MEF - REMEM 56 FhERITE
B - BRI S EE BRI ; 4 280 EETFANRZIERE - WHHALERRS
IR 1,120 BEETMBEERBK ; 5IERE 6.17 EETEHRIES( KR
MRE  WIRHEBINSEDEEEETHE , A8 100 BETESHARRARE
EMARERE - DEENAREE  ANRERAENEEHERFUREERHENE
FLERE 1 - 1BISWorld TRMLTESRZR 5 FFEAR - ERIARRBIMTESE AT iF 8 M
BEWL - SAAREETENEENT RRIRIEN  BEMAEEEEHER
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S EIRIKERUEF

MATMSEMMEMTR - SENESTHEMIPREPERRLZEIEE

ME_KIEE - BB EREANEE - BETHNEA 3008 A -
FEIRESR

FEREXFEXESEANWEOERY — - FEEMBZTEEERAEZ - FXKEB
g KBEEEFSREXRHITHRS  BEEZNEEEFERERFRYNFTKR B
TP NBBETEENEE - EREMREIIFIKRE - LHEME LR
ROEBHEREBR  RWEBRNRESH NS  FEEEFERREFINGE
EAR - 2021 FHRF¥BEFEFERR  SRFSERERTE LR - IEDIH
18 IBISWorld ¥ - fE#; 2021 FRUAFA - FEENEBEFSHAEEREL 0.4% BY
FIMRRIBN - A8 - 1BISworl FHRAIEEE 2026 FRIAFA - BHENEBNFE
BB K O IR IRF ERESR - AR EERANBIRGSE - BFEREFRDS
SEREFBZ TN —AHER AINEEBNNESMNETRFEELRE -

. EiuE - MESESF

R covip-19 EBITBE2IKMHE ( FRIRRERERRME ) HERESMHEE
BREXIFE MNEXEE - HANABRBEXEROEET S ZHBREBMN - SNEK
EmFERKAIRE - KBHIHE 1BISWorld #EaTEL - EEXEREEV—=8M
RIECAIHE 2021 FIBNNE] 94.1% - BEBIF KB - EXREEMEEESHET
EmANEEEDRERE - EREATHERSED NERERFEBAZ - A
IBELINETFERNESFHATREL SBUREEZFRS  BRHEEW
FESEREETEM BERBRERNECE BN TRER - ERMERZEREIU
REEEMMEER SR - BRELUMNERRABESR - SENHEBER
B HARRLAEREESERES FNEED  BERHEERFESNERIBE
RS ERGEETXIRE - 1BISWorld ¥R - BISTIEFZRENEREREHES
SHE NEED BREEFWANFIBRGAREEMR EF 2026 FRREHA -
ZEEMREEFWAFIORNRERR 2.8% - iFER 115 87T -

CREEHE

BEYHHREHEEEEBENSETE LS 20EHESRE  2EEBREENESE
Z— ° 2021 FHNFERBHEREFEEALL  BLEIHREERWEF LZAEN
BEKFEHNIE - BEHAREFHETEN T —ENTE - F2ARBEEL
ETEFEELEEZEY  MEBETFHHRENITE  tBEARBALFESR
AW MIBEENAFEE  MARRARKRR B ER TH LI - S Es(8 T
FEENBEEEREK BEAAEA EEFREBEEEANELEEEESHEREE -
2021 FFEBEFIEIR S E 4 4 B 7,000 =70 - 8 2019 FR S FALL 2018 FF1E/0 1,790
57T+ 2020 FFE 2019 AN 3,301 £7T - 2021 FEEERTERKF 1 6,220 57T - BEES
RE—MIFERGT 12 BEFHERTRE TS &S0 6 & 4,864 =70 - LEIE
BEl 731300 - BIfEfEEmB AR LA  HENRESRERN EAFE FHES
BRRNZER - 2 BEEK-REERNN/NER 2021 FEH 7 1,492 B -
ARERAL 2020 MY 1,447 BEK A LFH -

2. SNEEEAERELANRE  EEBTHRES ZEAKREDWESHTQIINEET - (£

MEEI9o]EHEAEDL -
— - EERFMHMA

(—) BHEHEESR

1.

B hT—
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IR EITIBH

A TS 5 =5 4
g 77 ) —_ X = \nvl)\ﬁi/fg
o EHATRY (lojﬁi_)
2><70
2021 2022 2021 2022

HAFE RN 2,525 2,535 | 27,687 | 22,766 | 5,139 | 3,827 | 1,961 | 1,354

EHRIZEGE - World Federation of Exchanges, SIFMA, &&FE33F

2. XG5

re s his G EIEE
B2
2021 \ 2022 \
AAFERET | 36,338 | 33,147 29,096 30,049 955.2 913.2
ERIZKIE : World Federation of Exchanges, SIFMA, & & :E33FR

(D) EOMEHSZBEBRKNAREL

HBRRBRIFR 112.91 121.74 26.51 19.18

14

ERIZEE © World Federation of Exchanges, &8

(=) MBEABEURZHEB :
RO NAFEEE=EBESFETHEE AR VER - 1933 FHB5EAREARETATIMNEM - B
NHEERTHREDRESEEZEEREAMPHRE - 1934 FESIEENMUBRRTE -
ik 1933 FEB/BHFZFMZRABNETE  URERBSRGM EHZ AT - M EEERTETEH
WERGRBRSEE  EEARAREZEN - WANAARTATEECKEEREE ZZFEET
BAERREIBEE - ASANEBERA  BREREFBERE - UBRFBEREEHRNE - 2
RARAZEELUIG A ASEGHIENEAFHENERN - BRUWEASHNENRS - IFRKER
HSEEZEECHAARENERSTNIEE - B FHEENSRRE - DERHRIERREER
BE—HK  HFEREARE  TWENARERZMA -

() BHZRFAR:
1. REPT: BARNFZE SRS (NYSE) - EBIFESGR ST (AMEX) - J5EEMI5 (NASDAQ) ©
2. BERGER KRR B ATE - VEES  HEESE -
3. RSBF[ : B—7A 9:30~16:00(ES BRI —/\KF) - (S FRE)

4, REGE: BE . 1+3; B85 : T+2°
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[FfER7N] IREFHNREFRTISHR
Az ERmmBHT

(—)

(—)

it

BESSFEEREERSHMTS EEREZMN - BRENERWIZEAEE TEXIER - &
EH(CIERER 20 42 70 ERAOER - B 20 HA 80 ERAEABEBEABUMN - SoMANHL T =M
£ EXFEERKEEZEREERNSMEFNFEE SEEERSLEEZRPEBELRN
MR - SREIER - BON - BAZERSENRERER  HEBIZEZRBRAESHMMIS
MENMEEREE  EHEHRNATERTEEARMSIENHELCERER  BONERT
BHEKE - BRAZPIEFBENEX ; BARNEIZAHBAESE - 23 EX TR ERE -
EHERIIESEER - BONARAEERER  MEARKR TRAZREN - EFERS
FEFEIRITET - 2008 FEFBHKE  TKSEYRLETHAESMES  EESSLERS
BENMEESR  HoRBEERTRBES CEREZHERLYTS -
EZEFEFEERZBSR

FHEEZSHRARPENESMEES S EHENER 22 KEES S ERESZFAPVER -
R 40 BRFERERE - ZEEES S EMBEEBARM - EAHERIBPERHSEILL - Ol
& 1930 FROKE REFRGR SHERKEARN & 7 MENEDSHERNSRER.
BN BRABERTE  HREBEC)SETEEURBENEFHMEFRER - BIBE
ER(FHA)E R EERE T PERIA PR - FELOIRTHIEER - 1938 F AL 1 BiFE X1
ERBE(FNMA) R AEEERHIREBEEE - 218 FINMA AR EHE - W 1968 FHIH
S—EEFY - HEREFERBS(GNMAETIRBEER 2S5 RIHE - BB K EERINEE -
R 1967 FFFEPREEL REITs (Mortgage REITs) - HE N BETIESE! REITs (Hybrid REITs) ©
Hop#Em® REITs GUABSHEEWANEEZREARTZNWRKR  HEREESEAHEY
K= imFEL rReTs IEZEREREENRBIERES  DARBWASRMEFEESRSE
ZWzRR RBCERE AR ; BEE RETs HIZGES LIMEEERE 2B -1970
FEE " FERNAHEERRE L BTABERIBEMRES(MBS) - LREEE#RESLEY
R - BITREAFZLHERAEBUCHEASHEENRTEIBENEE  E3IMNESTHEAL
HEN  EREFNERLLARETSREBEEREE SRRNAL - ESERKBRENIME D35
AESEINEES M- KBUNEBUIESREEBFIEENEEER - M LEBUSRE @ 817
AHERBPERES  MIRTEELBRRERER  BNHSUEES - 1980 FRAMNSE
BEEMSHREM  NEEREEERERITHBIIERITEAERNHAMMEENLLA T
RERNZNFE  BHTEEMBREALR  BHTEZENAREREEERNEMEERE/N -
RIERLEBSHBMERSHERE - R EGERABRTE =B MBS BEMTF MK 12.7%-
(ERIZRIR : Bloomberg - ¥R BEEH3EE MBS f521 - 2021~2022 F)

1985 Fit - TRINB R ACEHEENPHNNSESEEEE  THERAREMREZE
E Al RAEER - GRREWN BEREEEN  MEREEN BEEM - B E#
PIRARHMAREESBIAAE S BETREAN EEESRERTSHMEERS(LEZ(ABS)-
BARES CEmENIRELE N EAHEETRERES EEmEEARFERNEEBRE -
BB AEBEERESERNERTSE  UAEEASEEREZZEENESMS  HEE
wHSEEMBITEHRRIEN  RENES - 2007 FRABERSEHNEMEHESEIE 5k
BENEHEEESENS  BEEHEEERHEEESNEEERRET TEANE -
FEEYAIELD PEES « ZITERREREKEREBRENEZBREEFSESEME  BRXS52RE
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B  EREENTENEE EmTEEMIASIREGEENMAMR - =6 REITs BEME LR
6.0% + MG - (BERISR : Bloomberg - IRFAEE=E REITs 881 © 2021~2022 )
1986 FEEIHEHBMBUEERFIBREBLIREBBITEIEAEMIERE LG - &
BREBAXREALHEFAERE - F ReTs LWHBBERREBREETTRE - AR 7 90 F
KBRS - LEBEENHMERMBEREINEENRERINESREXERESHWSE - BE /=R
PIREHAZEIK REITs BUZE R - =B REITs BRMA - EERAZ T - AFRTBHFZATHE
BUAY 4 REITs WBRIEM S REITs BHEUE D0 REITs SERERERAZMBEMOER - <=
REITs TIZHERA - B 2016 FFRLURHAZHSERNRFERIEN A EEX ES 186
REITs FIFRIR - (BEER TEYR ST O EBAEN SR NUXREREFEHKE 56 8
MASREANEFRNZEY - BHRHEENFERRENZEISHRERIUR - REZERE
HMEREEEHENAREMWA T EREER - ZBIFFAHELN RETs SETHABIE 4.5 JEETT
MNEE  ERERFHT LT RET BIEEL 3 IKETHEE -

EXEIN _FEEFS S CEmRBREARTIER

BEERSEEmEBITIEY
BSmhiZEHE EZ1TAIAE(USD bn) TRBTEINRE(USD bn)
2021 & 2022 & 2021 & 2022 &

AEEEBRE

5 4,584.4 2,145.4 12,201.6 NA
#(MBS)

EEHBERS

B 581.9 302.8 1,585.3 NA
% (ABS)

ERIZEIE : SIFMA, Bloomberg, The Federal Reserve, US Agencies, US Treasury

EEXRSLEmBTER
Ae s aTE TR IBTEINRAZ(USD bn)
2021 & 2022 &£
EEAHERE
15 5% (FTSE Nareit 1,740 1,343
All REITs)

ERIE : NAREIT
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M () RZBESH

M- XEEFBAZATSEREBSEN BTLTIHIEBRAMER 2 EBRGERAEM
BREE

h - AEESMBAZASERESER  RITASBFILERE  BHEEE - HE  BE
HEHNSEEEEREAREZFESENHEAEMASIETSH  BENARKEE
KR ;

N AEEBAZATEREBER  BOATRAFESEF - KRBT ATIREEN
HEEEMBTATEZARBNEMER ;

t ERBETZEHYEERERBESETRITEAESTEEEEF ORISR BEE
KREES - HENREIBR BT AT ZRAGBAE ;

N\ REERBAZRTERESER  BTRIZEEERNE &3 - BZIHEE
ZHE+HBHARERR - EUBREFERTATIZBEENE ;

N~ KXEEBEARIERESERN BT AYREERNRALESTEESTRIEFE B
tTH—RE-EF _RZBEMBARWGRgREERN  MEFHEKR . BUF
ERT NI ZBEENE

T REEBALTERESERN ROTATREEMEUREFEZATBFELTE
NERENZIESE -

AIIESE (M) KSR (€ ) REAERGA - RIERT RS ESRAEZXTREEBEREES

NEZ—FhEZRGZE -

F = F FNRAFMEZEER GRECEQTIRBAIAEEHABERTRATMRTZATE - IKEIRE
BE  MErEEERR—HZBRRAR - BABIFIRFZAE - 80
— - BORTRERREIES (— ) RZBEER - BRTAIRNEBEESEZH -

— - BOPRTYRENKRE RS (D) RZBESR - BAEBEZRFARNMESENRZ

E' °

= BORIRERRFEIES (=) RZIBEER - BRTASREZ QS ERTELM
ERBREAEZINEZH -

M- BORSBRERRSE-IEE (M) RES () RZBESFR - FRERBERESRER
AEREBERFEAE (UTEERERBAE ) RERMNAEATZH - 5 (/1)
E

(1) REABEUFERTREBERENE  AERERBAGZIRERD -
H- AIREIRES (=) RFTEREEHZEH  SAEHNEREKEE  UZBREXE
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SVEIRIKRAE

&

[FfER)\] IRIEFFRBITIRIR - HTRGE(ESG)HEETBEE 2 EH BN

REBREHERE

gL E 15 FHIL 3270 BBB 4R ESG KB ATBE ETFEZ (U N T AFESE 1) Z1BHIEH " &
18 MscCl 15 T 3571 BBB #R ESG KB ASIEZ 152! (Bloomberg MSCI US Corporate BBB
Senior SRI Sustainable BB+ 15+ ex China 15% Sector Capped Index) iR Ef A D ESIE - DHE
ESG #F 7 - BIIBRARKE MSCI SR ERERE )R 2 31T bS - BI25RRN
o

1. ESG LARTERE-MSC

MSCI /A E]#Y MSCI ESG Ratings T ¥1IRIB(E) ~ {1 & (S) * R AENARE(G) = A EET 10
JEERE M 37 IERAREE( F ARV ERFSE - BHEREESSNINEFSE
ETRA  URBTEHQSISHETEZELHERE SR THERARESIHERER
E(AAA) AR = (CCO) Z BN TIESE R - HhLl AAA - AA DR ASIKENEERE
(Leader) + A ~ BBB * BB ZF19% (Average) ' B * CCC R A& % & (Laggard) ; HERIZMH

ESG EFRRT AR MDA - WEBIRME E - S K G WD -
3EHE 10 B R 37 @ ESG FASEE
. + BRI « RREREE
AERL | mopps o TR LS
- « X REEN "
- SR . BanEn + ENS LR RR
. + HRORMEAR - s B
SREER + BEEY + AR ESNERERR
+ BREHNAY :
WiRa RN + TE SR eE
AR +« AREEN « ANRERR
A + ATREMRS + eEEE NS
s ERaEESE s ERTEREH
ESTEE |« @RaNRes s EREREEG
e + MEHE + IR O Ek
BEEEE |+ BERNEN
+« BEES + BERATES
HERR | g - EEBEED Y
SEL +EEY + FREH
== + BEER « WET
raisE
- PR
- S EEE AT

LEADER

LAGGARD
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ESG REARRIZRF AT ARLA T

[ -

B - B EFHmiSREEE - MR RNESE

'

'

¥
T Al ol I B AW
{0101 0-10m (0-100

1R HELR

wesn | wasm

wesn | wEsw

.

|

WAE M4 (0-10) || A 0-10) || uaﬂﬂfnnfmmﬁ|

I I
v

| T B (0-10) |

¥

| A R B (0-20 |

¥

| ESG Rating (AAA-CCC) |

YIBE | EBE - B RIEBTEMERE - ATBEX AW 10K - KE
BRBSREEREATERS)R 2,100 ERERSEEREABYERY
# -

REBREEESE . BETIRITED B ZEM I (Global Industry Classification
Standard ' GICS) FITEEZEMRZRE  BREZERE  LURTEBEREES
HARRBTRNER - SEBHRETEES £SG £FFDH 5~30% - EERE 7 %
TEASRAREMITEHNRIENMENEHEN FAXENER - BENSE
FEEEMELSE  —HEHEXEREFEHNTENTEEE  5—FHHAR
AR E S/ e SR E -

MSCI 5% EfF 52 R B ERVAER !

MSCl s SRS EERESR . «

. ERAE/SENEESE. E
SHIR2 £ ). EHGG F£LLE)e |o
EEST | AETEIEN —— . E
sxEE.| s -
FED2RE
sg=. e B#EE-

ERFRE : Mscle
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BES

(3) FASRRERERTMA :

A.

FERR RS : MSCl RBA ESG SIREARTERERER A AT HRE R AK
Z  ZRCEEMRESETHENENAREHKS -

a. MSCI ¥ £SG Ja P18 5] i =22 5] B PR BE B2 (Risk Exposure) M /@R EE
(Risk Management) - 3R BR0 T :

(a) EPRERMRET 7 (Risk Exposure Score) - MSCIESG FF D& B B— R AT #ET
EFIREREZZRX ATHBENRRBRRA/) 82 SO EmEE
BIEER RMHENED  KREFFMEN FEEREINEMEREES
BINIKBREESANE X AT EBBEX/NEHEE(ER 0710 7 -

(b) B2 EIE D EI(Risk Management Score) - T E B ATIHIERIENEEES
HERSERMSHE KL ENRFESCHE AREESEB 007
Hop 0 nHERZATLAREIRDEANEIRE NN ER R ARBEREE
MR - 10 PNEKRATEBIFERNEERES - FRO-FABENF
HEH(NIEEN/NERBEEIRE SN/ QEREELEREF
BWERIFEEER  HugERBATNAREEENGEELE B LR

&) - IR A SZIBEEENERIER D -

B4R AT AR IERIZES Risk Exposure Score ] Risk Management Score
HEHE—RESHREESY  BREEDEHR 010D - Hb o FKSF
BE 10 URFEBEH -

b. MSCI #11% ESG HEIENF L AR ER AT EEEN K ERRBR A -
HR—X PR EENZRFRARTIEBZ AT EREMENE KEFE
RIFFE R E RN\ RZ A S EEE AR ERIE 538 ERZIE
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&4t ( 3,457, 493> (___0.81) ( 2,715,132 (_ 0.18)
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ERREABESH(HE) ( 110, 715, 686) (  25.93) 24, 955, 676 1.55
AFREAREBH (M) ( 106, 334, 683) ( 24.90) ( 7,872,587) ( 0.47)
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CVS 5 1/8 07/20/45 3 3,085,110 § 8, 660, 086 - 0.01 0.72 0.55
T4 1/2 03/09/48 1,003, 972 4, 208, 117 - - 0.24 0.27
HPE 6.35 10/15/45 4,006, 371 14, 834, 336 0.01 0.03 0.94 0.94
KR 4.45 02/01/47 1, 040, 322 3, 362, 440 - 0.01 0.24 0.21
MPLX 5.2 03/01/47 2,624, 168 17,629, 325 0.01 0.05 0. 61 1.12
MCD 4.45 03/01/47 4,277,172 17, 968, 350 0,02 0.05 1.00 1.14
LOW 4.05 05/03/47 4, 840, 451 18, 875, 486 0.01 0.04 1.13 1.20
SH¥ 4 1/2 06701747 3, 886, 634 18, 291,199 0.01 0.04 0.81 L7
BDX 4.669 06/06/47 1,904, 209 8,722,921 - 0.02 0.45 0. 56
HCA 5 1/2 06/15/47 1, 644, 832 10, 909, 879 - 0.02 0.39 0.70
GM 5.15 04/01/38 3,732, 368 11, 641, 744 0.01 0.04 0. 87 0.74
AET 3 7/8 08/15/47 3,098, 336 10, 540, 056 0.0t 0.03 0.73 0.67
¥BD 5.2 09/20/47 2,303, 345 T, 908, 345 0. 01 0.02 0,54 0.50
ORCL 4 11/15/47 3,817, 276 10, 369, 965 0.01 0.02 0.85 0,66
SRE 3.8 02/01/38 3, 535, 853 6, 083, 683 0.01 0.02 0.83 0.39
FDX 4.05 02/15/48 2,808, 835 10, 948, 571 0.01 0.04 0. 66 0.708
EPD 4 1/4 02/15/48 2,482, 448 9, 465, 607 0.01 0.02 0.58 0.60
MPLX 4 1/2 04/15/38 2,592, 534 4,670, 616 0.01 0.01 0. 61 0.30
MPLX 4.7 04/15/48 5,405, 316 24, 820, 575 0.01 0.05 1.27 1.58
CVS 4.78 03/25/38 5,074, 053 15, 158, 630 - 0.01 1.19 0.97
CVS 5.05 03/25/48 6, 944, 771 23,913,874 - 0.01 1.63 1.52
AlG 4 3/4 04/01/48 3, 580, 029 15, 952, 087 0.01 0.05 0.84 1.02
OKE 5.2 07/15/48 5,172, 895 11,764,473 0,02 0.04 1.21 0.75
SBUX 4 1/2 11/15/48 3,465, 610 13,723, 200 0.01 0.04 0.81 0.87
ABBY 4 7/8 11/14/48 2,548, 896 7,141, 681 0.01 0.01 0. 60 0.45
TSN 5.1 09/28/48 1,431, 870 6, 336, 586 - 0.01 0.34 0.40
EPD 4.8 02/01/49 3, 456, 019 14, 201, 873 0.01 0.03 0. 81 0.90
CAG 5.3 11/01/38 1,168, 031 6, 283, 503 - 0.02 0.27 0.40
CAG 5.4 11/01/48 1,147, 537 3, 741, 463 - 0.01 0.27 0.24
MPLX 5 1/2 02/15/49 3, 540, 456 4, 610, 036 0.01 0.01 0.83 0.29
DD 5.318 11/15/38 5, 373, 696 21, 008, 686 0.01 0.04 1. 26 1.34
DD 5. 419 11/15/48 7,957, 539 29, 026, 797 0.01 0.03 1.84 1.85
EQH 5 04/20/48 6,231,091 19, 088, 899 0.02 0.04 1. 46 1.22
HCA &5 1/8 06/15/39 1, 650, 403 4,790, 915 0.01 0.01 0.39 0.31
HCA b 1/4 06/156/49 1,319, 800 1,784, 368 - - 0.31 0.11
FISV 4.4 07/01/49 3,238,114 14, 858, 857 0.01 0.02 0.76 0.95
EPD 4.2 01/31/50 3,162, 678 11, 898, 377 0.01 0.03 0.74 0.76
FOXA 5.476 01/25/39 1,403, 756 2,495, 830 - 0.01 0.33 0.16
FOXA 5.576 01/25/49 1,940, 813 8, 662, 718 - 0.01 0.45 0.35
CV¥S 4 1/8 04/01/40 2, 309, 680 8, 868, 818 0.01 0.03 0.54 0.56
ORCL 3.6 04/01/40 4,092, 566 19, 488, 858 0.01 0.02 0.96 [.24
ORCL 3.6 04/01/50 6, 089, 335 17, 916, 180 0.01 0.01 1.43 1.14
ORCL 3.85 04/01/60 4,125,515 16, 239, 184 0.01 0.02 0.97 1.03
SYY 6.6 04/01/50 2,018,274 8, 651, 905 - 0.02 0.47 0.55
FDX 5 1/4 05/15/50 4,527,288 16, 325, 929 0.01 0. 04 1.06 1.04
LYB 4.2 05/01/50 2,975,325 11, 844, 235 0.01 0.04 0.70 0.75
BIIB 3.15 05/01/50 1,017, 422 - - - 0.24 -
SBUX 3 1/2 11/15/50 3, 355, 458 11, 639, 213 0.01 0.03 0.79 0.74
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AIG 4 3/8 06/30/50 3 3,413,176 $ 15,111, 227 0.01 0.04 0.80 G. 96
T 3.65 06/01/51 1,962, 172 8, 052, 355 - 0.01 0. 46 0.51
T 3.85 06/01/60 2,580, 040 T, 824, 699 0,01 0. 02 0. 60 0.50
AMT 3.1 06/15/50 1, 970, 581 4, 044, 211 0.01 0.01 0. 46 0. 26
ACGL 3.635 06/30/50 2,818, 743 10, 665, 777 0.01 0.04 0. 66 0.68
EPD 8.2 02/15/52 2,238, 632 8, 956, 629 0.01 0.03 0.52 0.57
CY¥S 2.7 08/21/40 1,479, 415 6, 652, 767 0.01 0. 02 0,35 0.42
ABBY 4, 85 06/15/44 1,129, 388 5, 214, 823 - 0.01 0.26 0.33
ABBY 4. 05 11/21/3% 4,217, 655 15, 219, 163 - 0.01 0.99 0.97
ABBY 4 1/4 11/21/49 4,396, 438 19, 611, 590 - 0, 01 1. 03 1.25
CARR 3. 377 04/056/40 4, 435, 523 18, 440, 806 0.01 0.04 1.04 1.17
CARR 3.577 04/05/50 5, 523, 261 20, 585, 575 0.01 0.04 1. 29 1,31
AMT 2,95 01/15/51 855, 108 4, 454, 665 - 0.02 0.22 0.28
CCI 2.9 04/01/41 2,111, 237 4,040, 142 0.01 0.01 0. 49 0, 26
ORCL 3. 65 03/25/41 5, 008, 855 13, 945, 106 0.01 0.02 1.17 0.89
ORCL 3.95 03/25/51 4,213, 741 12, 359, 094 0,01 0.01 0.99 0.79
ORCL 4.1 03/25/61 1, 835, 916 5, 769, 671 0,01 0.01 0. 45 0.37
EBAY 3.65 05/10/51 2, 808, 633 13, 532, 734 0,01 0.05 0. 68 0. 86
WBD 4 09/15/55 1, 303, 323 4,385,414 - 0.01 0.31 0.28
HCA 3 1/2 07/15/51 1, 789, 941 5, 656, 643 0.01 0.01 0.42 0.36
T 3.65 09/15/59 2,710, 718 8,410, 404 - - 0.63 0.54
T3 1/2 09/15/53 4, 607, 726 16, 779, 793 - 0.01 1.08 1.07
T 3.8 12/01/57 3,200,612 12, 980, 888 - 0.01 0. 75 0.83
T 3.55 09/15/55 4,160, 069 12, 490, 193 - 0.01 0.97 0.80
EPD 3.3 02/15/53 2, 058, 761 11, 887, 709 0.01 0.04 0.48 0.76
LOW 2.8 09/15/41 2,732,779 8, 086, 429 0.01 0.03 0.64 0.52
APTY 3.1 12/01/51 3,291, 583 7, 941, 463 0.01 0,02 0. 77 0.51
ARE 3.55 03/15/52 2,880, 529 - .01 - 0. 67 -
APTV 4,15 05/01/52 2,677,173 - 0.01 - 0.63 -
MPLX 4.95 03/14/52 2,527, 915 - 0.01 - 0.59 -
LOW 4 1/4 04/01/52 3, 207, 759 - 0.01 - 0,75 -
LOY 4.45 04/01/62 2,412, 540 - 0.1 - 0. 56 -
KDP 4 1/2 04/15/52 1,291, 180 - - - 0.30 -
ORCL 6 1/2 04/15/38 1,280, 404 3,728,677 - 0.01 0.30 0.24
HAL 7.45 09/15/39 2,791, 226 3,268, 502 0.01 0,01 0.65 0.21
ORCL 6 1/8 07/08/39 1,227, 861 3, 650, 160 - 0. 01 0.29 0.23
WMB 8.3 04/15/40 3, 157, 788 6, 735, 580 0.01 0,01 0.74 0.43 -
MPC 6 1/2 03/01/41 3, 819, 042 16, 017, 297 0.01 0,03 0.89 1.02
ORCL 5 3/8 07/15/40 3,671, 947 16, 865, 339 0.01 0,02 0.86 1.07
EPD 4.45 02/15/43 3,371, 814 20, 638, 699 0.01 0,06 0.79 1.31
DOW 4 3/8 11/15/42 4,078, 258 14,177, 280 0.01 0,03 0.95 0.90
NOV 3.95 12/01/42 2, 585, 390 10, 132, 394 0.01 0.03 0.61 0. 65
KHC 5 06/04/42 1, 393, 581 - - - 0.33 -
EPD 4.85 03/15/44 1, 887, 990 4,001, 950 0.01 0.0 0.44 0.25
PARA 4 3/8 03/15/43 1,064, 411 1,574, 598 - - 0.25 0,10
ABBV 4.4 11/06/42 1,336, 232 3, 980, 794 - - 0.31 0.25
PARA 5.85 09/01/43 1, 283, 786 2,620, 206 - 0.01 0.30 0,17
ZTS 4.7 02/01/43 2,786, 916 9, 870, 490 0.01 0.02 0. 65 0,63
EPD 5.1 02/15/45 2, 780, 490 2,751, 836 0.01 0.01 0. 65 0.18
LYB 4 7/8 03/15/44 3, 330, 250 13,030, 941 0.01 0.04 0. 78 0.83
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GM 6 1/4 10/02/43 $ 4,278,226 ¢ 20, 806, 678 0.01 0.04 1.00 1.33
ORCL 4 1/2 07/08/44 1, 736, 680 4, 661, 939 0. 01 0.02 0. 41 0,30
GM 5,2 04/01/45 3,521, 606 15, 416, 058 0.0l 0.04 0. 82 0.98
WMB 5.1 09/15/45 2, 699, 025 12, 977, 619 0.01 0. 04 0.63 0.83
LYB 4 5/8 02/26/55 3,158, 402 11, 258, 804 0.01 0. 03 0. 74 0.72
T 4 374 05/15/46 1,052, 643 5,021, 367 - - 0.25 0.32
ORCL 4 1/8 05/15/45 3,491, 630 9, 682, 800 0.01 0.02 0.82 0.62
ORCL 4 3/8 05/15/55 2, 603, 408 7,296, 103 0.01 0.02 0. 61 0. 46
ABBV 4.7 05/14/45 2, 473, 252 11,636, 114 - 0.0l 0.58 0.74
FDX 4,55 04/01/46 3, 768, 631 14, 613, 416 0.01 0.04 0. 88 0.93
LOW 3.7 04/15/46 4,121, 341 17, 603, 032 0.01 0.04 0.97 1.12
MCD 4 7/8 12/09/45 6, 274, 596 21, 400, 135 0.01 0. 038 1,47 1.26
ABBV 4.45 05/14/486 2, 136, 446 10, 037, 421 - 0, 02 0,50 0.64
ORCL 4 07/15/46 3, 845, 759 14, 109, 385 0.01 0. 02 0,90 0. 90
KHC 5.2 07/15/45 1,418, 021 - - - 0.33 -
FDX 4 3/4 11/15/45 3,910, 705 14, 567, 503 0.01 0.03 0.92 0.93
HAL 5 11/15/45 5, 470, 970 23, 675, 844 0.01 0.04 1.28 1.51
BIIB 5.2 09/15/45 1,448, 718 - - - 0. 34 -
ORCL 6.9 11/09/52 3,329, 635 - - - 0.78 -
DO¥ 3.6 11/15/50 2, 887, 682 11, 303, 882 8. 01 0.03 0.68 0.73
MDLZ 2 5/8 09/04/50 779, 322 4,127,134 - 0,01 0.18 0. 26
LYB 3 5/8 04/01/51 2,689, 458 9,725,178 0.01 0.03 0. 63 0.62
LOW 3 10/15/50 4, 360, 667 15, 876, 952 0.01 0.03 1.02 1.0t
EPD 3.7 01/31/51 2,018, 089 8, 747, 332 0.01 0. 03 0. 47 0.56
EPD 3.95 01/31/60 1,789, 061 2,303, 863 0.01 0.01 0.42 0.15
GL¥ 5.45 11/15/2079% 3,479, 358 10, 974, 059 g.01 0.03 0.81 0.70
MCD 3 5/8 09/01/49 5, 160, 893 18,057, 737 0.01 0.03 1.21 1.15
LYB 4.2 10/15/49 2, 996, 985 12, 186, 960 0.01 0.04 0.70 0.78
SBUX 4.45 08/15/49 3, 437, 875 12,975, 937 0.01 0.04 0.81 0.83
T 5 1/4 03/01/37 - 5,136, 236 - 0.01 - 0.33
ORCL 3.8 11/15/37 - 7, 206, 692 - 0.01 - 0. 46
BSX 4.7 03/01/49 - 3, 526, 531 - 0.01 - 0.22
DISCA 4.65 05/15/50 - 1, 626, 657 - 0.01 - 0.10
T 3 1/2 06/01/41 - 4, 266, 933 - 0.01 - 0.27
T 3.1 02/01/43 - 5, 373, 794 - 0.01 - 0.34
T 3.3 02/01/52 - 2,980, 490 - - - 0.19
T 3 1/2 02/01/61 - 4, 906, 805 - 0.01 - 0.31
TMUS 4 1/2 04/15/50 - 3,247,170 - - - 0.21
THUS 3.3 02/15/51 - 1, 356, 539 - - - 0.09
THUS 3 02/15/41 - 9, 439, 979 - 0.01 - 0.60
THUS 4 3/8 04/15/40 - 11, 048, 148 - 0.02 - 0.70
DELL 8.35 07/15/46 - 20, 352, 278 - 0.02 - 1.30
TKO 2.8 10/15/41 - 4,749, 052 - 0. 01 - 0.30
T 5.35 09/01/40 - 5, 250, 566 - - - 0.33
T 4.3 12/15/42 - 6, 233, 299 - 0, 01 - 0. 40
T 4,35 06/15/45 - 4, 084, 169 - - - 0.26
AIG 4 1/2 07/16/44 - 22, 013, 449 - 0.03 - 1.40
BDX 4. 685 12/15/44 - 4, 175, 245 - 0. 01 - 0,27
DHR 2.6 10/01/50 - 2, 639, 626 - 0.0l - 0.17
IE 384, 575, 014 1,434, 301, 789 90. 03 g1.36
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FHE F

TELEFO 4.895 03/06/48 § 3,560,707 $ 4,993, 221 0.01 0.01 0.83 0.32

TELEFQ 5,52 03/01/49 - 7, 198, 583 - 0.02 - 0.46
it 3, 560, 707 12, 191, 804 0.83 0.78
X

BCECN 4. 464 04/01/48 1,053, 245 4, 459, 249 - 0.01 0.25 0.28

ENBCN 3.4 08/01/51 9,529, 611 9, 828, 736 0.01 0.01 0.59 0.18

CP 3 12/02/41 3,011,173 8, 451, 503 0.01 0.03 0.71 0. 54

CP 3.1 12/02/51 4,622, 945 14, 175, 232 0.01 0.03 1.08 0.90

RCICN 5 03/15/44 1, 054, 291 8, 190, 945 - 0.02 0. 25 0.52

RCICN 3.7 11/15/49 1,048, 671 1,457,916 0.01 0.01 0.25 0.09

RCICN 4. 35 05/01/49 1, 645, 094 4, 820, 606 0.01 0.01 0. 39 0.31
N 14, 965, 030 44, 384, 187 3.52 2.82
HE

VoD 5 05/30/38 1,132, 745 10, 336, 986 - 0.03 0. 27 0. 66

VOD 5 1/4 05/30/48 2, 187, 428 791, 009 - - 0. 51 0.05

VOD 4 7/8 06/19/49 2, 076, 561 2, 790, 339 - - 0. 49 0.18

VOD 4 3/8 02/19/43 1, 233, 354 9,695, 013 - 0. 02 0.29 0.62
PRTs 6, 630, 088 23, 543, 847 1. 56 1.51
84

TACHEM 3.175 07/09/50 4,217,925 5, 615, 204 0.01 0.01 0.99 0. 36

TACHEM 3 3/8 07/09/60 - 5, 760, 151 - 0.02 - 0. 37
it 4,217, 995 11, 375, 445 0. 99 0.73
FRM

AER 3.85 10/20/41 4,349,132 10, 022, 047 0.01 0. 02 1.02 0.64
23} 418, 297, 896 1,535, 818, 619 97, 95 97. 84
FH M 418, 297, 896 1,535, 818, 619 97. 95 97. 84
SRATAEH 3,490, 043 20, 497, 846 0.82 1.31
EF A A k2P 5, 255, 256 13, 484, 070 1.23 0.85
FRA $ 427,043,195 §$ 1,569, 800, 535 100. 00 100. 00
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