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⅔  
רּ ן ẙ ẙ᷾ ‒  (Ӑ  ѻ …᷾ ὑ

᷾ П ẙѹ ẃ Ҡ ⱢӐ ) 

 

е Ὑ  

 

Ϛ.  ֤ ȸ רּ ן ẙ ẙ᷾ ‒  (Ӑ  ѻ …᷾

ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )Ɏϯ ɦӐ  ɧɏ 

ϡ.   ȸ ן ẙ₤   

Ϯ. Ӑ᷾ Ѡ ȸ Ӑе Ὑ   ᾓ ȳϟ.П Ὑ( 10 ᴟ

13 )ȴ  

ҳ.  ₤ ȸ Ὅה   

Х. ᷾ ֮ ȸ᷾ вҵ 

г. ᵑȸӐ  П ᵑⱢ ȳּרаȳϢӖ ȳ ȳ  

1. A2 ₤ắ ᴯȸ ȳּרаȳϢӖ ȳ ȳ ȴ 

2. N2 ₤ắ ᴯȸ ȳּרаȳϢӖ ȳ ȳ ȴ 

3. ADѣ ₤ắ ᴯȸ ȳּרаȳϢӖ ȳ ȳ ȴ 

4. NDѣ ₤ắ ᴯȸ ȳּרаȳϢӖ ȳ ȳ ȴ 

ϝ. Ӑװ ᴩ ȸ 

Ӑ   װ ᴩ Ɫ ẅ аȲ ᵅⱢ аȴ

ᴩắ ᴯ Ɫ ╘ ắ ᴯȴẔМȸ 

1. ắ ᴯ װ ᴩ Ɫ ẅ аȲ

ᴩắ ᴯ Ɫ ╘ ắ ᴯȷ 

2. ҵ ắ ᴯ װ ᴩ Ɫ ẅ аȲ

ᴩắ ᴯ Ɫ ╘ ắ ᴯȷ 

ϥ. еҨ֤ ȸ ẙ᷾ ‒ ῖԌצ еҨ 

 

Ẕ҃ᾃ Ṷ  

1. Ӑ     ỗ Ἠ֝ Ӣ Ȳ ЛῶӱӐ  

ȴӐ  ѻ ᷾ ן ẙȴӦὑ ן ẙП‒ӣ ӑ ᷾

Ἠӑ ‒ӣ Ȳѹ ᵓ ᾼ ⇔ꜙ Ȳ╝Ӑ  Ҡ ֪ᵓ

ϱсȳӀ ☼ ἤϯ ȲἨ ẙ ᴩ ЛќҀӐ ȳᵓפּ Ἠ ᴖ

ắ ȴӐ  Л ֥ ᾎἭ ד П᷾ Ϣȴ   еҨѿἏ

П Л’ Ӑ  П ᵅ᷾ ן ȷ   еҨ ṏ Ϣ

Пᾃ ҵȲЛ Ӑ  Пfl ȲӼЛ’ ᵅПן ȴӐ  

Ҡ цӐ Ȳ᷾ ϢὑӨ ᴕ ȴԉᴶ цӦӐ ќҏᾼ ԌȲ

Ҡ Ở᷾   ȴӐ   ᴩ ›БԒל Пד

ӣȴӐ   Ὼ 12 ѣв דכ Б ὑ еҨ ȴ᷾
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ϢӨ ›  е Ὑ ȴ 
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ừ Ϣ Ἥ П ϩц  Ҡ ӣ Ȳ ד ȴӐ  Ҡ

᷾ ὑӑ ϚứП‒ӣ Ἠ ‒ӣ П еҨ ȲӦὑ еҨ

֝ ẓ ẙ ῖ Пἤ Ȳ֪ױ ☼ ἤ ȳ‒ӣ цᵓ

ҵȲ Ҡ ֪ ᾼῖ ᾌ Ȳᴖ כ Ҡ еҨ П ᾌ Ȳ᷾

ẙἬἭắП‒ӣ ד ȴ 

3. Ӑ  Пѻ ᷾ Ҕ╗ ẙ ᴩϢ П‒ӣפּ ȳᵓ ȳ

☼ ἤ ȳҵ ạц ȳ╜ᾙ ȳ ȳ ⇔

М ȳ ȳ᷾ ᾼἨ ứ᷾ ȳ Ṷ ẙ

ד ₇ӻὔП ȳ   ᴥП ц ₇ӻὔ њП‒ӣ ȴ 

4. ᷾ Ϣ֪Л֝ Ȳ Л֝П᷾צ Ȳ ҟᾼ ӼЛ҅ῶӑẃ

П’ ȴ   Ҡ ֪Ӏ ֪ ᴖϱϯᾌ Ȳ  

ѿ  еҨеᵫП Ɫ ȴ 

צ .5 П ӣБ ὑӐе Ὑ МȲ᷾ ϢҠᴟе

М▲ ȴ 

6. ȸ(1)Ӑ  Ҕᵶ ȳּרаȳϢӖ ȳ ȳ

ắ ᴯȲֽ᷾ ϢѿӐ   ᵑП ∟Ө Ӑ  ῏Ȳ

ᴞᴩἭ П ȷֽѿҵ П Ө Ἠ ֫ ȲẔ

ᾌ Ҡ ҵ ắ ᴯП᷾ Ȳ᷾ Ϣ ᾃ ֪Ẕ

ᴩ ᴩҵ ӻὔ Ȳ᷾ Ϣ Ἥ Ȳ Ṽ֢ ᴩ ᴖứȴ

ϢӖ ӭ› ᾎᴞӦᵋ Ȳѹắẞҵ ạц ạȴױҵȲϢӖ Ɫ ạ

ἤ ȲẔ☼ ἤצ Ȳѹ ắӀ П ҵȲϢӖ Ҡ ắЄ ֮

ᾎ҆ȳ╜ П ḆȲ ᴖ ϢӖ  Ӏ Пẁ Ȳ Ẕ ᾌ

⇔ ЄȲד ᾼ ᵂ Ҡ Ӣ ᾼ Ӑȴ(2)Ӑכ  П

ắ ᴯ аЛרּ ȲϢӖ ȳ ȳ ắ ᴯ רּ

а ⁄ ѩẂ ȲЛ֝ ắ ᴯП᷾ Ϣ

ПЛ֝Ȳ П Ӽ Л֝ȴ 

7. Ӑ   Ṷᵓ ӻ ȲẔ Ҕ╗ӻὔ€ּ֪פӀ ᵓ Пϱ Ἠϯ Ἤ
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Ѡה( 63 ᴟ 64 )ȴ 
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Ө ȴ ᾎϢ  Мї ȸ0800-789-885Ȳ

ᵿȸwww.foi.org.twȴ 

14. Ӑе Ὑ Пв צֽ Ἠ П Ṷ῏Ȳ Ӧ еҨц Ϣ
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еҨȸ ẙ᷾ ‒ ῖԌצ еҨ 

 ֮ᵿ ҖӀ‒ 5◕ 7 32 П 1 

 ᵿ www.amundi.com.tw 

  02-8101-0696 

 ṕϢ ѡ  

   

 Email PR@tw.amundi.com 

 ’ ȸМ ‒ ᴩῖԌצ еҨ 

 ֮ᵿ үҖӀ ϡ 168  

 ᵿ www.ctbcbank.com 

  02-3327-7777 

ắ ȸ 

(1)ҵ ᵋ ӻὔц ȸ ϱ ᴩ / The HongKong 

and Shanghai Banking Corporation Limited 

 ֮ᵿ ꞌ֧Є М1 ᴩЄ 18  / Level 18, HSBC 

Main Building, 1 Queenôs Road Central, Hong Kong 

 ᵿ www.gbm.hsbc.com 

  +852 2822-1897 

(2) ҵ᷾ ȸAmundi Asset Management US, Inc. 

 ֮ᵿ 60 State Street, Boston, Massachusetts 02109-1820 

 ᵿ www.amundi.us 

  +1-617-742-7825 

ҵắ ’ ȸ ϱ ᴩצ еҨ  / The HongKong and 

Shanghai Banking Corporation Limited 

 ֮ᵿ ꞌ֧Є М1 ᴩЄ 30  / Level 30, HSBC 

Main Building, 1 Queenôs Road Central, Hong Kong   

 ᵿ www.hsbc.com.hk 

 Җ ֮ᵿ үҖӀ‒ Ϛ◕ 333 13 ȳ14  

 Җ  02-8072-3000 

’ ȸ  

 

ắ Ṷ ҅ ц  ∟ү ȸ (ү ) ᴩῖԌצ

еҨ 

 ֮ᵿ үҖӀ Ϛ◕ 333 13ȳ14  

 ᵿ https://www.hsbc.com.tw 

  (02) 6633 - 9000 

  ᵫ ȸ וּ   

 Ṷ Ἤ ׄ—∂ ֥ Ṷ Ἤ 

 ֮ᵿ үҖӀ‒ 5◕ 7 68  

 ᵿ www.kpmg.com.tw 

  02-8101-6666 

https://zh.wikipedia.org/wiki/%E5%8F%B0%E5%8C%97%E5%B8%82
https://zh.wikipedia.org/wiki/%E5%8F%B0%E5%8C%97%E5%B8%82
https://zh.wikipedia.org/wiki/%E5%9F%BA%E9%9A%86%E8%B7%AF
tel:0280723000
http://www.kpmg.com.tw/
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 ậѠᾎȸ ᷾ ϢҠὑ в›Ἇ ԝ Ἤ ậἨᴟϯԝ ᵿ

▲ ϯ ȸе Ɏmops.twse.com.twɏц

ẙ᷾ ‒ ῖԌצ еҨɎwww.amundi.com.twɏȴ 

 и Ѡהȸ ᷾ ϢҠ֣ еҨᵍ ậȲ еҨ ѿ Ἠ І

Ԉ и ȴ 
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ɚ   ᾓɛ 

 

ȳ   Ю 

 

Ϛ. ᴩ  

Ӑ   װ ᴩ Ɫ ẅ аȲ ᵅⱢ аȴ

ᴩắ ᴯ Ɫ ╘ ắ ᴯȴẔМȸ 

(Ϛ) ắ ᴯ װ ᴩ Ɫ ẅ аȲ

ᴩắ ᴯ Ɫ ╘ ắ ᴯȷ 

(ϡ) ҵ ắ ᴯ װ ᴩ Ɫ ẅ

аȲ ᴩắ ᴯ Ɫ ╘ ắ ᴯȷ֢

₤ắ ᴯ ֽϯȸ 

1. ḕϚ ắ ᴯḕắ ᴯ Ɫ ╘аȷ 

2. ḕϚּרа ắ ᴯḕắ ᴯ Ɫּרа ╘аȷ 

3. ḕϚϢӖ ắ ᴯḕắ ᴯ ⱢϢӖ ╘аȷ  

4. ḕϚ ắ ᴯḕắ ᴯ Ɫ ╘аȷ 

5. ḕϚ ắ ᴯḕắ ᴯ Ɫ ╘аȴ 

 

ϡ. ắ ᴯȳắ ᴯ ȳ֢ ₤ắ ᴯ ắ ᴯП

ѩ  

(Ϛ) ắ ᴯȸ╓ӣѿ ֢ ₤ắ ᴯȲ Ӑ   ắ

ᴯ П ắ ᴯ ᵑȲӐ   ắ ᴯⱢ

ᵑắ ᴯȴ 

(ϡ) Ӑ   װ ᴩắ ᴯ Ɫ ╘ ắ ᴯ

Ɏѿ  ῏Ɫ ɏȲ ᵅⱢ Ҙ ắ ᴯἨẔ҃

  Ἤ ứἨ П ᵅ ắ Ɏᴯ ᵅ῏Ɫ ɏȲẔМȸ 

1. ắ ᴯ ᴩắ ᴯ Ɫ ╘

ắ ᴯȷ 

2. ҵ ắ ᴯ ᴩắ ᴯ Ɫ ╘

ắ ᴯȴ 

3. ֢ ₤ ᵑắ ᴯ ắ ᴯП ѩ  

֢ ₤ ᵑắ ᴯ ắ ᴯП ѩ  

Пắ ᴯ 1:1 

аרּ Пắ ᴯ 1:28.28 

ϢӖ Пắ ᴯ 1:4.35 

Пắ ᴯ 1:21.65 

 Пắ ᴯ 1:1.84 

  ȸ ắ ᴯ ắ ᴯП ѩ Ɫ
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1:1ȷּרа ắ ᴯ ắ ᴯП ѩ Ȳѿּר

а ắ ᴯ ┬Ӑ   Ởѡ›Ϛ ѡṼүҖ

ҵ צῖԌנּ еҨἬậ ןаПרּ Ɫ

∟Ȳ ѿ ắ ᴯ ҏȲѿҳ ХϤ ᴟЊ

ϡ ȷᴯּרаѿҵПẔ҃ҵ ắ ᴯ ắ

ᴯП ѩ Ȳѿ ҵ ắ ᴯ ┬Ӑ  

Ởѡ›Ϛ ѡṼ Ṇ ɎBloombergɏ ᵑ аПרּ

ן ⱢּרаȲԛṼּרа Пן Ɫ

∟Ȳ ѿ ắ ᴯ ҏȲѿҳ ХϤ ᴟЊ

ϡᴯȴ 

Ӑ   Ởѡ›Ϛ ѡⱢ ד110 3ѣ 5ѡȴ 

 

Ϯ. ֢ ᵑắ ᴯ  

(Ϛ) ḕϚ ắ ᴯḕắ ᴯ Ɫ ╘аȷ 

(ϡ) ḕϚּרа ắ ᴯḕắ ᴯ Ɫּרа ╘аȷ 

(Ϯ) ḕϚϢӖ ắ ᴯḕắ ᴯ ⱢϢӖ ╘аȷ  

(ҳ) ḕϚ ắ ᴯḕắ ᴯ Ɫ ╘аȷ 

(Х) ḕϚ ắ ᴯḕắ ᴯ Ɫ ╘аȴ 

 

ҳ. ᵡ Ғ ᴩ  

Ӑ     ἨӨ Ӣ ∟Ȳὑ ֥ᾎ҆Ἤ ứП Ԉ Ȳ еҨ

Ғ ȴ 

 

Х. כӴ Ԉ 

(Ϛ) Ӑ  ПכӴ ԈȲⱢṼ‒ פּ€ Ϯ ҳ П ứȲὑ Ở

ѡ Ϯϫщв Ṝ ᵅ ᴩ а ȴ 

(ϡ) Ӑ   Ӵכ֥ Ԉ Ȳ еҨ ᵛ֣  Ȳ  

∟Ở  Ӵȴכ

 

г. ứ ᴩѡ  

еҨ ᴩắ Ȳ   ПṶԒ ἨӨ Ӣ ∟Ȳὑ Ở

›ὑѡ ἨṼ  Ἤ╓ứПѠה еᵫȴӐ Ӵ›ȲЛכ  ᴩắ

ȲӐ  ắ ᴩѡᴟ Л ᴞӐ Ӵѡכ  Ϯϫѡȴ 

 

ϝ. ׀  

Ӑ ׀  ⱢЛứ ȷ‒ פּ€ Ѧ ȲӐ ׀  ᵛⱢự ȴ 

 

ϥ. ᷾ ֮ ц ᾼ 
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(Ϛ) ᷾ ֮ ȸ вȳҵ 

(ϡ) ᷾ ᾼȸ еҨ ѿи ȳ ’  ПׄԓȲṳ Ḗ

  П᷾ ᵓ ц ן═ ПׄứⱢӭ ȴѿ ‒ ⁄ц

ѠהȲ Ӑ  ᷾ ὑМ Ӗ цҵ צ ẙȲṳṼϯԝ

ᴩ᷾ ȸ 

1. Ӑ  ᷾ ὑМ Ӗ Пצ ẙⱢМ Ӗ П╜Ἀе ȳеҨ

Ɏᵶ ’еҨ ȳװ ᴯеҨ ȳἭ МеҨ ɏȳ еҨ ȳ

ӻ еҨ ȳ  ῖ еҨ ȳ  ẙɎᵶװ ᴯ  ẙɏȳ

  ὑМ Ӗ в ᴩПҵ ẙц  

ẙȳṼЛ ẙо Ẃ Л ‒ ắ ẙȳ

Ṽ  ẙо Ẃе ἵ Пắ ẙἨ ẙȳѿц

ẙ₤  ɎᵶỆứן ₤  ɏȳ Ӏ ₤  Ἠ ETFɎᵶч

֣₤ ETFȳ ₇ ETFц ₤ ETFɏПắ ȴ 

2. Ӑ  ᷾ ὑҵ Пצ ẙⱢ 

(1) Ӧҵ Ἠ Ἤ’ Ἠ ᴩП ẙɎᵶ╜Ἀе ȳеҨ

Ɏᵶװ ᴯеҨ ȳ еҨ ɏȳ  ẙȳ  ẙ

оПắ ẙἨ ẙȳЛ ‒ ắ ẙ

ɎREATsɏȳ רּ֥ Rule144A ứП ẙɎὑМ Ӗ ᾎ҆

Ҡ вɏȳцӐ ԍ ҵ ᴩПеҨ Ɏᵶװ ᴯе

Ҩ ȳ еҨ ɏɏȴ 

(2) ὑҵ ẙ МӻὔἬцẔ҃   Пҵ ἇ Ӏ

ӻὔП⅔ ה ẙ₤ɎᵶỆứן ₤ɏȳ Ӏ ₤  ắ

ȳ  ῖԌȳ᷾ ᴯȲѿц ȳ Ἠ ẙ╓

ῶ П ETFɎᵶч֣₤ ETFȳ ₇ ETFц ₤ ETFɏȴ 

(3)   ἨӨ Ӣ ц П ẙ₤  ɎᵶỆứ

ן ₤  ɏȳ Ӏ ₤  ắ ȳ  ῖԌȳ᷾

ᴯȴ 

(4) Ӑ  Ҡ᷾ П ц֮ ֽӐе Ὑ   ϡȴ 

 

ϟ. Ӑ᷾ Ѡ ц  

(Ϛ) ⁄ϱȲӐ  ᴞכӴѡ ự Ϯ ѣɎᵶɏ∟Ȳ ֥П

Ғ ӂᶁ׀ ֯ϚדѿϱɎᵶɏȷᴞכӴѡ г ѣ∟ȸ 

1. ᷾ ὑҵ צ ẙП   Л ᵅὑӐ   ПᴍиП

гϫɎᵶɏȷ᷾ ὑּר ן ẙП   Л ᵅὑӐ  

ПᴍиПгϫ(ᵶ)Ȳ› רּ ן ẙҔ╗ȸ 

(1)Ӧּר П Ἠ Ἤ’ Ἠ ᴩП ן ẙȷἨ 

(2)ὑּר ᴩȳ ҌἨ П ן ẙȷἨ 

(3)Ṽ Bloomberg Ṇ ӱȲ ן ẙἬἭ П  
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  (Country of Risk)Ɫּר ῏ȷἨ 

(4) ן ẙ…Ӧ ᴩϢ Ҍὑּר ПӕеҨ ẁ’ ῏ȴ 

2. Ӑ   Пצ═ ẙȲѡ∟ ֪‒ӣ сȲ ṿ ẙЛ ֥

Ӑ Ɏϡɏ ɦ ן ẙɧứ Ȳ⁄ ẙЛ Ϥ› ɦ

ן ẙɧᴍиПгϫП Ȳѹ еҨ ὑϮ ѣв ậ

Ȳѿ ֥› ᷾ ѩẂ ạȴ 

3. ᷾ Ἤ֯ Ἠ֮ П ѻ ӑ е Ὑ Ἤԝ‒ӣ

ứ ῏Ȳ᷾ Ἠ֮ П╜Ἀ ẙцẔ҃ ẙ   Ȳ

Л Ӑ   ПᴍиПϮϫȴ 

(ϡ) › ɦ ן ẙɧȲ…╓ϯԝ ẙȷᵀֽצ ᾎ҆Ἠד ứ

Ӕ› ɦ ן ẙɧП ứ Ȳ Ẕ ứȸ 

1. МҶ╜Ἀе ȸ ᴩ ѻ ӑ е Ὑ Ἤԝ‒ӣ

ứ ȴ 

2. 1ӭѿҵП ẙȸ ẙП ᴩ ӑ е Ὑ Ἤԝ‒

ӣ ứ Ἠӑ ‒ӣ ȴᵀ еҨ ȳӑ

‒ӣ П ẙȲẔ ẙ’ ϢП  ‒ӣ

֥е Ὑ Ἤԝ‒ӣ ứ Ϛứ ѿϱἨẔ ẓ

Ԓắ ᴯ ẙѹ ẙ ᴩϢП  ‒ӣ ֥е Ὑ

Ἤԝ‒ӣ ứ Ϛứ ѿϱ῏ȲЛ֯ױ ȴ 

3.   ẙоПắ ẙἨ ẙȳЛ ‒ ắ

ẙɎREATsɏȸ ắ ẙἨ ẙП ᴩ ӑ е

Ὑ Ἤԝ‒ӣ ứ Ἠӑ ‒ӣ ȴ 

4. › ‒ӣ цẔ ứ ֽϯȸ 

 

‒ӣ ֤  ‒ӣ  

М ‒ӣ ῖԌצ еҨ twBBB- 

☺ ‒ӣ ῖԌצ еҨ

ү иеҨ 
BBB-(twn) 

Fitch, Inc. BBB- 

Moodyôs Investor Services, Inc. Baa3 

Standard & Poorôs Rating Services BBB- 
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(Ϯ) Ӑ  Ἤ᷾ П ẙȲЛҔ╗ѿ вצ ẙȳӐ ϱӀȳϱ е

Ҩὑ ҵ ᴩПצ ẙȳ в ẙ᷾ ‒ Ṷ ὑ ҵ ᴩП

 ắ ȳӑ   ἨӨ Ӣ ц П ҵ  

Ɫ ᾼП ₤Ἠ ₤ ẙȴ 

(ҳ) ᵀṼ еҨП ᵒ Ȳ֯ ᶮϯȲⱢи ȳ ’  

ׄԓПӭᾼȲ Лắ› ᷾ ѩẂП ạȴἬ ᶮȲ…╓ȸ 

1. Ӑ  ‒ פּ€ Ѧ›Ϛ ѣȷ 

2. ԉϚἨ֥ ᷾ Ӑ   ᴍиПϡϫɎᵶɏѿϱП᷾

Ἤ֯ Ἠ֮ Ӣ╜ᾙȳ Ἠῂ П Є ȳᾎ҆╜

ḆἨצЛҠᶼϩ ṶȲ צ Ἠ ц 

Ӏ ׄứП ᶮȷ 

3. ԉϚἨ֥ ᷾ Ӑ   ᴍиПϡϫɎᵶɏѿϱП᷾

Ἤ֯ Ἠ֮ ἨМ Ӗ ֪ ╟ҵ ạ ᾎ ҏ῏ȷ 

4. ԉϚἨ֥ ᷾ Ӑ   ᴍиПϡϫɎᵶɏѿϱП᷾

Ἤ֯ Ἠ֮ Ӣ ѡᵋּרа ᴍиПХ

῏ȷ  

(Х) ” (ҳ) 2ȳ3ȳ4 ᶮ ḇ∟Ϯϫ ѡвȲ еҨ

Ӵᵛ Ȳѿ ֥ (Ϛ) Ἤ ᷾ ѩẂ ạȴ 

(г) еҨ ѿ  ȳ׀Ὅὑ ᴩȳ Ṷ ẙ  ֫ӻὔἨ Ϥ

ẙἨẔ҃   ứПѠה’═Ӑ  П Ȳṳ╓ӱ  ’

ȴϱ ὍП׀ ᴩȳ ẙ  ֫ӻὔӻὔ ц

ẙ ᴩϢȳ’ ϢȳἭᵋϢἨ ᾼᾬП‒ӣ Ȳ ֥ 

Ἠ ҠП‒ӣ Ϛứ ѿϱ῏ȴ 

(ϝ) еҨ ӣӐ  ⱢϱӀἨϱ צ ẙ᷾ Ȳ ᾎ҆ҫצ ứ

ҵȲ ỗ вҵ ẙ נּ Ȳ֯᷾ Ἤ֯ Ἠ֮ МӻὔӀ

Ἠ ẙ ἬȲⱢ ӻὔȲṳ╓ӱ  ’ Ἠ ҵ

ắ ’ ӻ ȴ 

(ϥ) еҨṼ› ứỗ вҵ ẙ נּ ӻὔ Ȳ ỗ

еҨȳ  ’ Ἠ ҵắ ’ ᵓצ …ṳẓצ ẙ

נּ ῏Ἠ  ’ Ἠ ҵắ ’ П נּ  ⱢПȲ

ᵀќҀ ẙ נּ Пᵁ Л ὑ᷾ Ἤ֯ Ἠ֮ Ϛ ẙ

נּ ȴ 

(ϟ) еҨ ӣӐ  Ɫе ȳеҨ Ɏᵶװ ᴯеҨ ɏἨ 

ẙɎᵶװ ᴯ  ẙɏ᷾ Ȳ ѿ ӻὔⱢПȲṳ╓ӱ

 ’ ӻ ȴ 

(ϫ) еҨ Ɫ ӭᾼȲ Ṷ ȳ ҵ ȳ ᵓӻὔȳ

ҵ ȳцϚ Іҵ ӻὔɎᵶ

ȳ ҵ ȳ ᵓц ɏἨẔ҃   ӻὔ
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П ẙד ₇ȴӐ  ὑ ṶӐ Ἤԝҵ ц

ӻὔП ᵂ ȲẔ ȲЛ Ἤצҵ

П Ȳṳ ֥М Ӗ МҶ ᴩἨ  Пד

ứȲֽ֪צ ᾎ҆Ἠד ứ Ḃ῏Ȳ Ẕ ứȴ 

(ϫϚ) еҨ Ɫ ᵂПӭᾼȲ ӣӐ   Ṷ Ӣᴞ ẙȳ ẙ

╓ ȳᵓ П ȳ цᵓ ӻ ẙד ₇Пӻὔȷҫ

еҨӼ Ɫ ᵂПӭᾼȲ ӣӐ   Ṷ Ӣᴞ

П Ἠ ӻὔȲᵀ Ṷ› ẙד ₇ӻὔᶁ ֥ 

ɦ ẙ᷾ ‒ Ṷ ӣ ẙ᷾ ‒   Ṷ ẙד ₇ӻ

ὔ ᴩᾃ Ṷ ɧцẔ҃  Ἤ Пד ứȴ 

(ϫϡ) еҨ Ɫ ӭᾼȲ Ṷ Ӣᴞ‒ӣד   ₇ӻὔȲṳ

ׂϯԝ ứȲ צֽ ᾎ҆ҫצ ứἨ Ӕ῏Ȳ Ẕ ứȸ 

1ȳ Ӑ  Ἥᵂ Ӣᴞ‒ӣד   ₇ӻὔɎᵛ‒ӣ ӻפּ

(CDS)ц‒ӣ ӻפּ ╓ (CDS Index Ȳ ֽ CDX Ṇԝ╓

Itraxx Ṇԝ╓ )ӻὔɏȲ Ɫ ПӭᾼᵂⱢ‒ӣ’ ᾼ

Ѡȴ 

2ȳ еҨ Ṷѿἇ Ӏ Ѡה ᴩᵓ ӻ ӻὔПӻὔ

њȲ Л Ɫ еҨПᵓ …ϢҵȲṳ ֥ϯԝԉϚ

‒ӣ ứП  ᴩϢ‒ӣ ȸ 

(1) Standard & Poor's CorporationứȲ  ‒ӣ

BBB- ɎᵶɏѿϱȲ ‒ӣ A-3 Ɏᵶɏѿϱ

῏ȷἨ 

(2) Moody's Investors ServiceứȲ  ‒ӣ Baa3

ɎᵶɏѿϱȲ ‒ӣ P-3 Ɏᵶɏѿϱ῏ȷ

Ἠ 

(3) Fitch Ratings Ltd. ứȲ  ‒ӣ BBB- Ɏᵶɏ

ѿϱȲ ‒ӣ F3 Ɏᵶɏѿϱ῏ȸἨ 

(4) М ‒ӣ ῖԌצ еҨ ứȲ  ‒ӣ

twBBB- ɎᵶɏѿϱȲ ‒ӣ twA-3 Ɏᵶɏ

ѿϱ῏ȷἨ 

(5) ☺ ‒ӣ ῖԌצ еҨ иеҨ ứȲ

  ‒ӣ BBB-Ɏtwnɏ ɎᵶɏѿϱȲ

‒ӣ F3Ɏtwnɏ Ɏᵶɏѿϱ῏ȴ 

 

ϫ. ᷾ ц ᴥП  



 

14 

 

(Ϛ) ᷾ ȸӐ  П᷾ ѻ ҔᵶӦϱᴖϯȲӦϯᴖϱȲESG

Ȳ᷾ ֥∂ ѿц ХЄ ◕ȸ  

1.Ӧϱᴖϯᾼ᷾ ḟ ȸӐ ◕ Ȳ‒ӣ ȲӀ

ѿцᶾ ╓ ҳЄ֪ІᾼиέȲѻ ԓ ȲМ

Ҷ ᴩ ╜ ֣Ȳ ╜ ᴷȲ‒ӣ ᴯ Ȳ פּ

ᴷȲ ד ᴷ Ȳᵓ ₤Ȳԍ ẃ ѿϱҳ

Є֪Іȴ 

2.Ӧϯᴖϱᾼ ẙ ȸѻ Ҕ╗Ӏ Ȳ᷾ иέѿц‒ӣ
ϮЄ☼ ȴӀ ᴕ ᾼ Ȳ☼ ἤȲ Ȳ֫

ϩ ᴷ ᴩῴḔ ȴ᷾ иέѻ ₤Ȳ Ӑи
έȲ‒ӣиέẃ Ӣ ֤ ȴ‒ӣ ⁄╥   Ϣ ṅשׁ

Ṽ ∟ Ӣᾼ᷾ ‒ἘȲẃ╚ ҏ᷾ ֥ ᾼȴ 

3.ESG ȸ צ  ᾼ ESG Ȳ ֥в

иέц ϮѠ Ȳ С֢ ẙ ᴩϢד ᾼ ESG ȴ
ᴕ ᷾ ᾼП ESG Ȳ ҏ᷾ ḟ ȴ 

4.᷾ ֥∂ ȸѿ ҳ֪ІẦᵗ ц∂ ᷾
֥Ȳṳ Ϥ᷾ ֥ Ȳ᷾ ӭ ѿц᷾ ạ ֪ІȲ

ѿ ᴩ оᾼ᷾ ȴ֝ Ȳ᷾ ∂ Ӽ ᴕ ֢ ẙ
ᴩϢП ESG ȴ 

5. ȸ ֥᷾ ȳ цᾎ  Ȳ Ϡứ
֪иέ ᷾ ֥ Пẃ ȲӼ ᷾ ֥П ẃ

иӁѿц ạ ᾓȲ ѿᵒ ╥ᵡ ẞ и П оѿ
ц ⇔ ӣ ѿצ ᷾ ֥ȴ 

 

(ϡ) ᷾ ᴥȸ 

1. ҭ ϵᾼ᷾ ȸӐ  П ҵ᷾ ắ Ɫ

ᴯὑּר ᾌЂ П Amundi Asset Management US, 

Inc.ȴ ֥ ᴯὑᾌЂ ȳ ȳђ ȳᴏ

ȳ ▼ὭếὧṺ гЄԓ ᷾ МїП‒ӣиέ Ȳ

Ϛ ᾼ᷾ ӂү ẞצ ᾼ ֥цԚṹȴ

Ɫԓ ›ϫЄ ȷ ᴟ ד2020 12ѣȲ

2.13ԑּרаȲẔМỆứן 9,718

 аȴרּ

2. ֪Іȸ֯Ӧϯᴖϱ ẙц∂ ᷾ ֥ Ȳ ӣן

῏(Income Producers)ȳṶԈ ῏(Event Risk)ȳ

῏(Sector Rotation)ếᵓ ῏(Spread Tighteners)ҳ

֪ІᵂⱢ ⁄ѿ╚ ᾼȲ᷾ ᾼӑ ֥ԉϚϱ Ԉ⁄

Лᴕ Ȳ ױ П ȴ 

3.᷾ ☼ Ϥ ESG֪Іȸ Ɫԓ ESG᷾

ᾼԒ ԍ Ȳὑ Ɫכד2006 ֥ ԉ᷾ (PRI)ᾼ נ
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ПϚȲ2020֯ד PRIד⇔ ESG ѩМὑ֢ ֣Ꞌ

A+П ȴ Ӽ Ә ᷾   Ầ

(UKSIF)ȳᾎ о (ANFOR)ц ԉ᷾ Ӵׁשṅ(IRRI)

Ӵ П ԉ᷾ ד Ίứȴ ד  ϩὑ ESG

᷾ ᾼׁשṅ ц ӣ Ȳ צ П ESG᷾ ȷ

ԉ᷾ ѻ  ᴞ ד1986 ᴩᴟЭБצ ᾼד30 ҭȴ

ӭ›Ԛ 3,000 аᾼ ESG᷾ Ȳ

ṳ ὑ ‹Ἁד2021 ֥ ESG᷾ ☼ ὑ ϯἬצ  Ȳ Ἁ

ᶙԓ ESG ԍ ᾼ ἘȴӐ  ắ ֯ ҏ

᷾ ḟ Ӽ ᴕ ᷾ ᾼП ESG ╥ᵡ ֥ ᵅ

ạȲѿ Ḗ᷾ ПӘ ἤȴ 

4.ѿῖὧ≈ ᷾ ᾼȸ Ϡ ẙ ᴩϢᾼ֢
ПҵȲ᷾ Ӽ ῖὧ ᴷеҨ Ȳ Ẇ

Ἠ Ẇ ȳῖᵓ╜ ѿц ẙ ᴩ ᷾ Ϣᾼ’ Ԉ
ȴ 

5.ֵа ếᶙ ן∟‹ ᵑȸӐ   צ ȲּרаȲϢӖ Ȳ
Ȳ ắ ᴯȲꞋ ẁ ן Ȳѿцњ

›ȳ∟ן ᵑȲԓѠᴯ Ṝ᷾ ϢП ȴ 

(Ϯ) ═צỆứן ẙ ᴯПҒ ӂᶁ׀ ȸϚ ᾭᾓ

ϯȲӐ   Ғ ӂᶁ׀ ⁄ ᴷⱢϚᴟϫדȲ᷾ ṅשׁ
᷾ Ӏ ӑẃП ᾓцᵓ ṛ ᵒȲשׁ ֥

᷾ ֥ᾼ׀ ȴצ ӑẃᵓ ṛ ПׁשᵒȲẂֽ
ᵓ ϯ Ȳ⁄ ẙ ֥П׀ Ȳѿ Ғ Ӑᵓ ȷчПȲ

ᵓ ϱсȲ⁄ ᵅ׀ Ȳѿ юᵓ Ȳ ׀
ѿЛᵅὑϚדⱢ ȴ 

ϫϚ. Ӑ   ֥П᷾ Ϣ ἤиέ 

Ӑ  Ɫ ẙ₤  Ȳѻ ᷾ ὑּר ן ẙȲӦὑӐ  ѻ ᷾
ὑ᷾ Пצ ẙȲ ן֯ Ҡ Ϛ ᷾ ẙⱢ Ȳ

ᴖẔ ᾼ Ӽד ȴ М Ӗ ẙ᷾ ‒ ֝
е Ɏϯ ɦ֝ е ɧɏеӁɦ   и ɧɎ

  Ӧᵅᴟ иⱢ RR1ȳRR2ȳRR3ȳRR4ȳRR5Х
ɏȲ╝Ӑ   Ɫ RR3ȴױ и … ὑϚ Ӏ ᾭ

ᾓч╣Ӏ ᾌ Ȳ ᾎ Ἤצ ȲЛừᵂⱢ᷾ ϚṼ
Ȳ᷾ ϢЬ ᾃ Ἤ᷾   ᵑᾼ ȴ 

ϫϡ. Ởѡ 

Ӑ   ֣  Ө ∟Ȳ ᾎ҆ҫצ ứҵȲ ὑӨ ῀

ẗ ѡ г ѣв Ở Ȳᴞ ד110 3ѣ 8ѡ Ở ȴ 

ϫϮ. Ѡה 

Ӑ  П֢ ₤ắ ᴯП ȲӦ еҨц╓ứ  
Пȴ 

ϫҳ.  

(Ϛ) Ӑ  ֢ ₤ḕắ ᴯȲиᵑѿ ȳּרаȳϢӖ ȳ ȳ

 Ɫ ȷӨ ắ ᴯ῏ȲӨ   ѿ
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ќҀȷӨ ҵ ắ ᴯ῏ȲӨ   ѿắ
ᴯ П ќҀȲӨ Ϣṳ Ṽɦҵ ќἨӻὔӨן ᾎɧП

ứ ṶừȲἨ ѿẔӐϢҵ ׀ ќҀӨ  ȴӐ
 ḕắ ᴯПӨ  Ҕ╗ ᴩ цӨ њ ȲӨ њ

Ӧ еҨ ứȴ 

(ϡ) ᴩПӨ њ Ɏᵶ Ἃњ ɏṼϯԝ Пȸ 

1. Ө Ҁȸ 

ᴩњ ậן Л ᴩ ПᴍиПϮȲ Ӧ

еҨἨ ṼẔ ὑױ вᵂ ȴ 

2. ֫ ҀȲᵛ Ἃњ ȸ( ӣὑ N2 ₤֢ ᵑ ắ

ᴯц ND ѣ ₤֢ ᵑ ắ ᴯ)┬ḕắ ᴯӨ

ѡ ᴩ Ἠ ֫ѡ ᴯ ᵅ῏Ȳ ѿϯԝѩ Ȳԛ

ѿ ֫ ᴯ ȸ 

צ═ (1) Ϛד(ᵶ)ѿϯ῏ȸ3%ȴ 

צ═ (2) Ϛדᴖ֯ϡד(ᵶ)ѿϯ῏ȸ2%ȴ 

צ═ (3) ϡדᴖ֯Ϯד(ᵶ)ѿϯ῏ȸ1%ȴ 

צ═ (4) Ϯד῏ȸ0%ȴ 

3. Ӑ  ֢ ₤ḕắ ᴯП ᴩ ֽϯȸ 

(1) Ӑ Ӵѡ›ɎЛᵶכ  ѡɏȲ֢ ₤ḕϚắ ᴯП ᴩ

ṼẔ ȴ 

(2) Ӑ Ӵѡכ  Ȳ֢ ₤ḕϚắ ᴯП ᴩ ⱢӨ ѡ

ѡ ₤ḕϚắ ᴯ ȴ Ӵѡכ Ởצ װ

Ө ῏Ȳ Ө ѡ ѡП ᴩ ṼẔ ȴ 

4. Ӑ  ֢ ₤ḕϚắ ᴯП ᴩ ѿӨ ᴯ Ἤ П

  Ɫ ᴩ Ȳ ᴩ Ӑ   ȴ 

ϫХ. ᵅӨ    

(Ϛ) ᴞ ѡ ᴟכӴѡ›Ɏᵶ ѡɏѦȲӨ ϢḕװӨ П ᵅ ᴩ

ֽϯȲᵀӨ Ϣ ᴩ ứ  ‒ Ѡהȳ еҨ᷾ ₤’

Ѡהȳ ẙ љѠהӨ ῏ȲἨ ẙ נּ ѿ   ן

Ҁ љⱢӨ ϢӨ ẙ᷾ ‒  ȳἨ ẙ М’ Ṷ ╓

ứП ᴩ љ Ҁ῏ȲἨן еҨ֝ ῏Ȳ Лắ ᵅӨ

П ạȸ 

1. A2 N2 ₤ ắ ᴯⱢ а ȷ 

2. AD NDѣ ₤ ắ ᴯⱢ ╘ а ȷ 

3. A2 N2 аרּ₤ ắ ᴯⱢּרаḺẅа ȷ 

4. AD NDѣ аרּ₤ ắ ᴯⱢּרа Ҙа ȷ 

5. A2 N2 ₤ϢӖ ắ ᴯⱢϢӖ Ҙа ȷ 

6. AD NDѣ ₤ϢӖ ắ ᴯⱢϢӖ а ȷ 

7. A2 N2 ₤ ắ ᴯⱢ Ҙа ȷ 

8. AD NDѣ ₤ ắ ᴯⱢ Ҙа ȷ 
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9. A2 N2 ₤ ắ ᴯⱢ а ȷ 

10. AD NDѣ ₤ ắ ᴯⱢ а ȴ 

(ϡ) › П∟ȲӨ ϢḕװӨ П ᵅ ᴩ ֽϯȲᵀӨ Ϣ

ᴩ ứ  ‒ Ѡהȳ еҨ᷾ ₤’ Ѡהȳ ẙ

љѠהӨ ῏ȲἨ ẙ נּ ѿ   Ҁן љⱢӨ ϢӨ

ẙ᷾ ‒  ȳἨ ẙ М’ Ṷ ╓ứП ᴩ љ

Ҁ῏ȲἨן еҨ֪ ♄ ҫפּצứ῏Ȳ Лắ ᵅӨ П

ạȸ 

1. A2 N2 ₤ ắ ᴯⱢ а ȷֽ

ѿứ ứ ѠהӨ Ȳḕלװ П ᵅ ᴩ Ɫ Ҙа

Ȳ ῏ѿ ҘаἨẔ Ɫ ȴ 

2. AD NDѣ ₤ ắ ᴯⱢ ╘ а ȷ

ֽѿứ ứ ѠהӨ Ȳḕלװ П ᵅ ᴩ Ɫ ԃҘа

Ȳ ῏ѿ ҘаἨẔ Ɫ ȴ 

3. A2 N2 аרּ₤ ắ ᴯⱢּרаḺẅа ȷֽѿứ

ứ ѠהӨ Ȳḕלװ П ᵅ ᴩ Ɫּרа ẅԃ╘а Ȳ

῏ѿּרа ╘аἨẔ Ɫ ȴ 

4. AD NDѣ аרּ₤ ắ ᴯⱢּרа Ҙа ȷֽѿứ

ứ ѠהӨ Ȳḕלװ П ᵅ ᴩ Ɫּרа ẅа Ȳ

῏ѿּרа ╘аἨẔ Ɫ ȴ 

5. A2 N2 ₤ϢӖ ắ ᴯⱢϢӖ Ҙа ȷֽ

ѿứ ứ ѠהӨ Ȳḕלװ П ᵅ ᴩ ⱢϢӖ Ḻẅа

Ȳ ῏ѿϢӖ ẅаἨẔ Ɫ ȴ 

6. AD NDѣ ₤ϢӖ ắ ᴯⱢϢӖ а ȷֽ

ѿứ ứ ѠהӨ Ȳḕלװ П ᵅ ᴩ ⱢϢӖ Ҙ ẅ

а Ȳ ῏ѿϢӖ ẅаἨẔ Ɫ ȴ 

7. A2 N2 ₤ ắ ᴯⱢ Ҙа ȷֽѿứ

ứ ѠהӨ Ȳḕלװ П ᵅ ᴩ Ɫ ẅԃ╘а Ȳ

῏ѿ ╘аἨẔ Ɫ ȴ 

8. AD NDѣ ₤ ắ ᴯⱢ Ҙа ȷֽѿứ

ứ ѠהӨ Ȳḕלװ П ᵅ ᴩ Ɫ ẅа Ȳ

῏ѿ ╘аἨẔ Ɫ ȴ 

9. A2 N2 ₤ ắ ᴯⱢ а ȷֽ

ѿứ ứ ѠהӨ Ȳḕלװ П ᵅ ᴩ Ɫ Ҙԃẅ

а Ȳ ῏ѿ ẅаἨẔ Ɫ ȴ 

10. AD ND ѣ ₤ ắ ᴯⱢ а ȷ

ֽѿứ ứ ѠהӨ Ȳḕלװ П ᵅ ᴩ Ɫ Ҙа

Ȳ ῏ѿ ẅаἨẔ Ɫ ȴ 
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(Ϯ) ắ ϢӨ ὑ еҨЛ֝  П Ө Ȳ еҨ ѿ ֫  

ϤἬӨ   љ ѡП Ɫ Ȳ Ἤ

Ө П ᴯ ȴ Ө ד  Ṷừ Ṽ֝ е ẙ᷾ ‒  

ᴩ цẔӨ Ἠ ֫ᵂ ᶧцМҶ ᴩ ứ ȴӐ  

ắ ᴯ ҵ ắ ᴯЛ Фד ȴ 

 

ϫг. еҨⱢṮạ♃ ᴖ ḖӨ Ϣ ҏПѝԈцἴ Ө П ᾓ 

 

(Ϛ) Ө Ϣ ϚװӨ  ц еҨ Ӑ ȲֽӨ

Ϣ…ѿ Ѡה Ө Ȳ ╟ ṝи ὙѝԈ▲ ц

Ἤ ПѝԈȲ ӔӐҵȲẔ ѝԈ ׀ Ӑ

▲Ȳṳ Ө ϢṼ ứ ẁϯԝ Ԉ ȸ 

1. ᴞ ϢȲẔⱢӐ Ϣ῏Ȳ ӑ ϫҳ ѹỮӑӨ Ӗṝи

῏ȲҠѿљЀ֤ ҅ҵȲ ḖẔ ẁ Ӗṝи ȷẔⱢҵ

Ϣ῏Ȳ ḖẔ ẁ Ȳṳ ╥ᵡⱢҵ ῀֤⇔╜

ᾙϢᾬȲֽ╥Ȳ ậ ╟ṳứ Ȳ ᴷצ

ᴿ♃ ԑ Ȳ נӻὔּ׀ ȳ Ȳṳ֣ᾎ ▲ᶝ

Ө ȴᵀӨ ϢⱢӑדכϢȳ ᾙ ϢɎὑӖ ד98 11ѣ 23

ѡ› ӣɏἨắ ᵗΩᵫПϢ Ȳṳ ẁᾎứ҅ ϢἨ ᵗ

ϢП Ӗṝи Ἠ ἨẔ҃Ҡ ὙṝиП ὙѝԈȴ 

2. Ө ϢⱢᾎϢἨẔ҃ Ȳ Ḗ Ϣ ẁӨ Ϣҏẓ

П ȳ Ϣṝи ὙѝԈȳ҅ῶϢṝи ὙѝԈȳ

Ө ϢП ὙѝԈȳеѝἨד ὙѝԈҵȲṳ ậ

Ṷ ȳеҨ Ἠ ῶ ȲỞҠắ Ө ȴᵀ

ὙЛ Ɫ љП ϚṼ ȴ 

3. › П Ӗṝи ȳ ц ὙѝԈҵП ϡṝи Ὑ

ѝԈȲ ẓ ϩȴ П ҌȲֽҠ Ө Ϣṝ

иȲӼҠ ᵂ ϡṝи ὙѝԈȴ Ө Ϣἴ ẁ῏Ȳ С

ἴắ Ἠ ▲ Ẕṝи ∟ỞС ȴ 

(ϡ) еҨ ὑ Ө Ϣц ϢПṝи ὙѝԈ Ȳֽצ

ᴿṿӣ ֤ȳϢ ȳ ᴩ Ἠ ᾎϢ Ө ῏ȷἨ

═ӣ ȳ ṝи ὙѝԈȷἨἬ ẁѝԈ Ҡ ȳ Л

ȲЛ ẁẔ҃ᴸ Ἠ ẁПѝԈ ᾎ ᴩ▲ ῏ȷ

ἨӨ ϢЛ ὈἋ ҉Пṝи ὙѝԈ῏ȷἨὑắ Ө

ȲֽצẔ҃ ᶮȲӨ Ϣ ᾎ ҏ֥ Ὑ῏ П ᶮ

Ȳ еҨ ἴắ ПӨ ȴ 



 

19 

 

(Ϯ) ὑ ỗ ȳ ѠהӨ ῏Ȳ еҨ ▲ Ṽ ứ

ẁПỗ Ἠ ѝԈȳӨ ϢӐϢцẔ҅ ϢПṝи Ὑѝ

ԈȲ ▲ ỗ ȳ ПṶ цṝи Ȳṳ ẔӐϢц҅

ϢП ṝи ∂ ȲӇ Ȳṳ ѿ ȳ ἨẔ҃

ПѠ֣הӐϢ Пȴ ▲ ᵺצ Ȳ⁄ С ἴắ

ПӨ ȴ 

 

ϫϝ. ֫ Ởѡ  

Ӑ  ᴞכӴПѡ ϟϫѡ∟Ȳắ Ϣ ṼӐе Ὑ П ứȲ

ѿ ȳ І ἨẔּ҃פứѠ֣ה еҨἨẔỗԉП  

ҏ ֫П Ḗȴ еҨ   Ἤ П Ȳפּ€ Ὑ

ḕ ѡắ ֫Ө П Ѧ ц Ө П ứцẔ Ѡ

Ȳѿцה ѠП ȳ ԉц ȴắ Ϣ Ḗ ֫ắ П

ԓ ἨϚ ȲT ֫∟ П֢ ₤ ắ ᴯ Лц Ҙ

ᴯ Ȳ֢ аרּ₤ ắ ᴯ Лц ẅ ᴯ Ȳ֢

₤ϢӖ ắ ᴯ Лцԃẅ ᴯ Ȳ֢ ₤ ắ

ᴯ Лц ẅ ᴯ Ȳ֢ ₤ ắ ᴯ Лцԃ

ẅ ᴯ ȲЛ Ḗ и ֫ȴ еҨ ứẔắ ắ

֫Ө П Ѧ Ȳ Ὑắ Ϣ…ὑ Ѧ › ҏ ֫ Ḗ῏Ȳ

Ө ⱢװϚ ѡПӻὔȴắ ֫Ө П Ѧ ⱢḕϚ

ѡϯрҳ Ϯϫиȴ 

 

ϫϥ. ֫ ӣ 

Ӑ  П ֫ ӣɎᵶắ Ϣ ᴩ ӻὔ иɏ Л Ӑ  

ḕắ ᴯ ПᴍиПϡȲṳ Ӧ еҨ֯ױ веᵫ

∟ ȴ ֫ ӣ ϤӐ   ȴ 

 

ϫϟ. ֫ ц ֫   

 

(Ϛ) ‒ צҫפּ€ ứҵȲӐ  ֢ ₤ḕắ ᴯП ֫ ѿ

֫ѡӐ  ḕắ ᴯ ל ֫ ӣ Пȴ ֫

 …╓ ֫ ѿ ֫ ᴯ Ἤ П  ȴ 

(ϡ) Ӑ  ПN2 ₤֢ ᵑ ắ ᴯцNDѣ ₤֢ ᵑ

ắ ᴯП ֫Ȳ Ṽ е Ὑ   ᾓḺȳϡ.ắ

Ϣ П ӣ ᴷῶП ứןל ֫ ӣц Ἃњ ȲẔ҃ ₤

ắ ᴯП ֫⁄Л ӣ Ἃњ ȴ 

 

ϡϫ. ӻὔП ц  
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(Ϛ) ӻὔ ӣȸ еҨ Ṽϯԝ ứ֣᷾ Ϣןậ ӻὔ

ӣȴ ӻὔ ӣ ϤӐ   ȸ 

1. ắ Ϣ═צ  ӑ ϫҳѡ῏Ȳ ќҀ ֫  ᴍиП

ϡП ֫ ӣȷ ֫ ӣ ᴟ ү ɦаɧȲЛṜ а῏Ȳ

ҳ ХϤȴ 

2.  › ɦӑ ϫҳѡɧПứ …╓:  

(1) ɦắ ֫Ө цẔד ѝԈП Ἠ І ẞ

еҨἨе Ὑ Ἤ ֫҅ П ѡ( ֫

ѡ)ɧПѡ ҟɦӨ ѡɧПѡ ȲЊὑἨ ὑϫҳѡ῏ȴ 

(2) ┬ṶԒּפứ ԈП ᴞ ӻὔ᷾ ȳứ ứ ᷾ ц֝

Ϛ   Л ӣ ӻὔ ứ ȴ 

 

(ϡ) Ẃ Ὑȸ 

ắ Ϣὑ ד109 5ѣ 20ѡ A2 ₤ ắ ᴯ

10,000 ᴯȲὑ 5ѣ 25ѡԓ ҏȲ5ѣ 25ѡḕ ᴯ

11аȲ═צ ӑ ϫҳѡȲ⁄ ӻὔ ֫ ӣ ֽϯȸ 

֫  ȸ11а×10,000 ᴯʦ110,000а 

ӻὔ ֫ ȸ110,000а×0.0002Ɏ ֫ ɏʦ22аɎ Ϥ

  ɏ 

ⅎљП ֫  ȸ110,000а-22аʦ109,978а 

 

ϡϫϚ. ֫ןԈњ  

еҨ ỗԉ   Ӑ  ắ ֫Ṷ Ȳ  

ṳ ḕԈ ֫Ө ן Ԉњן֫ ү 100аȲӣѿќҀ

֫Ṷ П ӣȴ Ԉњן֫ ЛẆϤӐ   ȴ 

 

ϡϫϡ.   ѡПứ  

ѡȸ╓ еҨ еҨ Ἤ֯ ӀП ᴩ ѡȴᵀӐ  ᷾

Пѩ Ӑ   ᴍиПҳϫ(ᵶ)П᷾ Ἤ֯ Ἠ֮ П

ẙӻὔӀ ֪Ẃ ѡ Ѧӻὔ ȳӐ   ҵ᷾ ắ Ἤ֮֯

П ẙӻὔӀ Ἠү ֮ ẙӻὔӀ ֪Ẃ ѡ Ѧӻὔ Ȳv 

ѡȴ еҨṳ Ṽ‒ פּ€ ứПѠהȲᴞכӴПѡ ự г

ѣ∟Ȳḕ еᵫ⇔ד ֥› ứП ѡȲṳ ד Ȳ

ֽ› צ Ḇ Ȳ еҨ ›ϡ ѡвṼ‒ פּ€

ứПѠהеᵫȴ 

 

ϡϫϮ.  
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еҨП …┬Ӑ   ḕדᴍиП ◑Ɏ1.7%ɏП

ѩ Ȳ ѡ ȲṳᴞӐ Ӵѡכ  ḕ ѣ Ҁϛװȴ 

 

ϡϫҳ. ’  

 ’ П …┬Ӑ   ḕדᴍиП

Ɏ0.26%ɏПѩ ȲӦ еҨ ѡ ȲᴞӐ Ӵѡכ  ḕ

ѣ Ҁϛװȴ 

 

ϡϫХ. ן и  

(Ϛ) Ӑ   A2 ₤ N2 ₤֢ ᵑ ắ ᴯПן ԓ

ẆϤ   ȲЛСи ȴ 

(ϡ) Ӑ  ֢и ן ₤ắ ᴯ᷾ М Ӗ цМ Є ɎЛᵶ

ɏẃ Ἤ ѿҵПᵓ Ϥȳן ן  и ȳБ Ӑᵓ

ל Ӑ ҷɎҔ╗Б цӑ Ӑ ҷɏцӐ   П

֢ Ӑכ ӣ ὑ֢ и ן ₤ắ ᴯ ῏∟ȲᶁⱢ

֢ и ן ₤ắ ᴯПҠи ן ȴϱ Ҡи ן Ȳ

еҨ ὑӐ Ӵѡכ  ự ϡ ѣ∟Ȳ┬ѣ ϯԝן ẃ ḟ

ứи   Ȳṳὑḟứи   ∟ȲṼ ҳ ứП ᴩן

и ȸ 

1. Ӑ  ֢и ן ₤ắ ᴯП᷾ М Ӗ цМ

Є ɎЛᵶ ɏẃ Ἤ ѿҵПᵓ Ϥȳן ן  и Ȳ

еҨ иᵑṼ֢ ₤ắ ᴯП ϤПן ᾓȲḟ

ứ и П  ȴ 

2. › Ҡи ן ҵȲӐ  ֢и ן ₤ắ ᴯ᷾

М Ӗ цМ Є ɎЛᵶ ɏẃ Ἤ ѿҵПצ ẙБ

Ӑᵓ ל Ӑ ҷɎҔ╗Б цӑ П Ӑ

ҷɏцӐ   П֢ Ӑכ ӣ ὑ֢ ₤ắ ᴯ

῏∟ПҠи ן ⱢӔ ȲӦ еҨḟứ и П

  ȴ 

3. Ҡ ὑ֢и ן ₤ắ ᴯṳὑМ Ӗ цМ Є

ɎЛᵶ ɏẃ Ἤ ѿҵἬⱢПҵ ӻὔἬ

ӢПБ Ӑᵓ ל Ӑ ҷɎҔ╗Б цӑ П

Ӑ ҷɏⱢӔ ȲӼⱢ֢ ₤ắ ᴯПҠи ן Ȳ

ṳӦ еҨḟứ и П  ȴ 

4. Ҡ ὑ֢и ן ₤ắ ᴯὑМ Ӗ цМ Є

ɎЛᵶ ɏẃ Ἤ ѿҵἬ Ṷ᷾ ẙד ₇ᵓ ל

Ӑ  ᷾ ẙד ₇ ҷɎҔ╗Б цӑ ПӐ  

᷾ ẙד ₇ ҷɏП ֽⱢӔ ȲӼ ẆϤ ₤
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ắ ᴯПҠи ן ȴ 

5. Ӑ  ֢и ן ₤ắ ᴯẔҠи ן ᶮȲ е

ҨṼן П ᾓᴞᴩḟứи П  ἨЛСи ȴ› и П

  Ҡ ҏ ₤ắ ᴯПҠи ן Ȳ╝֢ ₤ắ

ᴯП Ҡ цӐ ȴ 

6. Ӑ  ֢и ן ₤ắ ᴯҠи ן Пи Ȳḕѣи

П ᶮȲӦ   е ᴩеҨП ҏ

ẓן и ᵫ∟ᵛ ᴩи Ȳᵀן и в ֽ ц

Б Ӑᵓ ל Ӑ ҷɎҔ╗Б цӑ Ӑ

ҷɏ Ȳ ♅ ҏẓ▲ ᵫ∟ȲỞ и ȴן

и ὑḕѣ ḇ∟П ϡϫ ѡ›и Пȴצ ›

ן и ȲẔи ѡȲӦ еҨὑ ›Ṽ‒ פּ€ Ϯ

ϫϚ ứПѠהеᵫПȴ 

7. ḕװи П   Ȳ Ӧ  ’ ѿɦ רּ ן

ẙ  Ҡи ן љɧП֤ Ȳ┬ цҵ Ӵ

љиᵑ׀ϤȲЛԛ ⱢӐ   ПϚ иȲᵀẔἬӢП

ẆϤ֢и ן ₤ắ ᴯП ȴ֢и ן ₤ắ

ᴯҠи ן ȲṼן и ѡ ᴩ֯ҵП֢и ן

₤ắ ᴯ ӂᶁи Ȳן и П Ҁ ѿắ Ϣ

Ɫắ ϢП ֤ Ѧ￼ Ἠ ѠהⱢПȲ

еҨṳ еᵫẔ Ѡהци П  ȳ֮ ȳ ц ҀѠ

ȴᵀה Ҁ֢и ן ₤ắ ᴯПắ ϢПן и ӑ

ϯԝ Ȳắ ϢɎ   ѿ ứ  ‒

Ѡהȳ љӨ Ӑ  ῏Ἠ еҨ֝ ῏ҵɏ

еҨѿ ן и   ԛӨ Ӑ  ắ ᴯȸ 

(1) AD ND ắ ᴯ: ҘаɎᵶɏȷ 

(2) AD NDּרа ắ ᴯȸּרа ẅаɎᵶɏȷ 

(3) AD NDϢӖ ắ ᴯȸϢӖ ẅаɎᵶɏ 

(4) AD ND ắ ᴯȸ ẅаɎᵶɏȷ 

(5) AD ND ắ ᴯȸ ҘаɎᵶɏȴ 

 

 

Ẃ 

1. Ӑ  ֢ ן₤ и ›(∟)ắ ᴯц ῶ 

 

ӭ\ ₤ AD ѣ ₤

( ) 

AD ѣ ₤

 (аרּ)

AD ѣ ₤

(ϢӖ ) 

 100,000,000 150,000,000 80,000,000 
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ᴯ  10,526,315.79 9,677,419.35 5,329,780.15 

 ( ›) 9.50 15.50 15.01 

 ( ∟) 9.23 

(9.50-0.2717) 

15.17 

(15.50-0.3255) 

14.70 

(15.01-0.3077) 

 

ӭ\ ₤ ADѣ ₤( ) ADѣ ₤( ) 

 30,000,000 500,000,000 

ᴯ  1,923,076.92 31,645,569.62 

 ( ›) 15.60 15.80 

 ( ∟) 15.24 

(15.60-0.3588) 

15.48 

(15.80-0.3182) 

 

ӭ\ ₤ ND ѣ ₤

( ) 

ND ѣ ₤

 (аרּ)

NDѣ ₤ 

(ϢӖ ) 

 900,000,000 75,000,000 50,000,000 

ᴯ  59,390,977.44 4,823,151.13 3,282,994.09 

 ( ›) 15.15 15.55 15.23 

 ( ∟) 14.84 

(15.15-0.3052) 

15.21 

(15.55-0.3431) 

14.90 

(15.23-0.3320) 

 

ӭ\ ₤ NDѣ ₤( ) NDѣ ₤( ) 

 22,000,000 15,000,000 

ᴯ  1,410,256.41 952,380.95 

 ( ›) 15.6 15.75 

 ( ∟) 15.25 

(15.60-0.3545) 

15.42 

(15.75-0.3255) 

 

2. и ן ₤ắ ᴯПן и ῶ ( Ẃ) 

 

ADѣ ₤( )ắ ᴯПן и ῶ( Ẃ) 

 

ADѣ ₤( )ắ ᴯПן и ῶ( Ẃ) 

2020/01/01ᴟ 2020/03/31 

ῴҠи ן  600,000 

Ӑ ҵἬ ן (Ҕᵶɦᵓ Ϥɧȳɦן  ῖᵓцắ ɧȳ

ɦ  ῖԌɧȳɦ᷾ ᴯПן и ɧ ֢ ҵἬ (Ϥן и

ᵑᵒ ∟ȲֽⱢӔ ῏ȴ 

 

 

1,260,000 
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⇔ד ᴟ ѣП Ӑᵓ (ᵛБ Ӑᵓ ל Ӑ ҷ

(ҔᵶБ цӑ П Ӑ ҷ)) 

 

1,000,000 

ᴟ›ѣⱢѦБи Ӑᵓ  0 

ӐѣҠи ן  2,8600,000 

  

ADѣ ₤( )ắ ᴯ ᴩ☼ ֯ҵ ᴯ  10,526,315.79 

ḕ ᴯҠи   Ɫ 0.2717 

 

ADѣ ắ(аרּ)₤ ᴯПן и ῶ( Ẃ) 

 

ADѣ ắ(аרּ)₤ ᴯПן и ῶ( Ẃ) 

2020/01/01ᴟ 2020/03/31 

ῴҠи ן  450,000 

Ӑ ҵἬ ן (Ҕᵶɦᵓ Ϥɧȳɦן  ῖᵓцắ ɧȳ

ɦ  ῖԌɧȳɦ᷾ ᴯПן и ɧ ֢ ҵἬ (Ϥן и

ᵑᵒ ∟ȲֽⱢӔ ῏ȴ 

 

 

1,500,000 

⇔ד ᴟ ѣП Ӑᵓ (ᵛБ Ӑᵓ ל Ӑ ҷ

(ҔᵶБ цӑ П Ӑ ҷ) ) 

 

1,200,000 

ᴟ›ѣⱢѦБи Ӑᵓ  0 

ӐѣҠи ן  3,150,000 

  

ADѣ ắ(аרּ)₤ ᴯ ᴩ☼ ֯ҵ ᴯ  9,677,419.35 

ḕ ᴯҠи   Ɫ 0.3255 

 

ADѣ ₤(ϢӖ )ắ ᴯПן и ῶ( Ẃ) 

 

ADѣ ₤(ϢӖ )ắ ᴯПן и ῶ( Ẃ) 

2020/01/01ᴟ 2020/03/31 

ῴҠи ן  0 

Ӑ ҵἬ ן (Ҕᵶɦᵓ Ϥɧȳɦן  ῖᵓцắ ɧȳ

ɦ  ῖԌɧȳɦ᷾ ᴯПן и ɧ ֢ ҵἬ (Ϥן

иᵑᵒ ∟ȲֽⱢӔ ῏ȴ 

650,000 

⇔ד ᴟ ѣП Ӑᵓ (ᵛБ Ӑᵓ ל Ӑ

ҷ(ҔᵶБ цӑ П Ӑ ҷ) ) 

640,000 

⇔ד ᴟ ѣПҵ Ἤ ӢП Ӑᵓ (ᵛ

Ӑᵓ ל Ӑ ҷ(ҔᵶБ цӑ П Ӑ ҷ) ) 

иᵑᵒ ∟ȲֽⱢӔ ῏ȴ 

350,000 
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ᴟ›ѣⱢѦБи Ӑᵓ цБи Пҵ ӻ

ὔἬ ӢП Ӑᵓ  

0 

ӐѣҠи ן  1,640,000 

  

ADѣ ₤(ϢӖ )ắ ᴯ ᴩ☼ ֯ҵ ᴯ  5,329,780.15 

ḕ ᴯҠи   Ɫ 0.3077 

 

ADѣ ₤( )ắ ᴯПן и ῶ( Ẃ) 

 

ADѣ ₤( )ắ ᴯПן и ῶ( Ẃ) 

2020/01/01ᴟ 2020/03/31 

ῴҠи ן  0 

Ӑ ҵἬ ן (Ҕᵶɦᵓ Ϥɧȳɦן  ῖᵓцắ ɧȳ

ɦ  ῖԌɧȳɦ᷾ ᴯПן и ɧ ֢ ҵἬ (Ϥן

иᵑᵒ ∟ȲֽⱢӔ ῏ȴ 

350,000 

⇔ד ᴟ ѣП Ӑᵓ (ᵛБ Ӑᵓ ל Ӑ

ҷ(ҔᵶБ цӑ П Ӑ ҷ) ) 

240,000 

⇔ד ᴟ ѣПҵ Ἤ ӢП Ӑᵓ (ᵛ

Ӑᵓ ל Ӑ ҷ(ҔᵶБ цӑ П Ӑ ҷ) ) 

иᵑᵒ ∟ȲֽⱢӔ ῏ȴ 

100,000 

ᴟ›ѣⱢѦБи Ӑᵓ цБи Пҵ ӻ

ὔἬ ӢП Ӑᵓ  

0 

ӐѣҠи ן  690,000 

  

ADѣ ₤( )ắ ᴯ ᴩ☼ ֯ҵ ᴯ  1,923,076.92 

ḕ ᴯҠи   Ɫ 0.3588 

 

ADѣ ₤( )ắ ᴯПן и ῶ( Ẃ) 

 

ADѣ ₤( )ắ ᴯПן и ῶ( Ẃ) 

2020/01/01ᴟ 2020/03/31 

ῴҠи ן  0 

Ӑ ҵἬ ן (Ҕᵶɦᵓ Ϥɧȳɦן  ῖᵓцắ ɧȳ

ɦ  ῖԌɧȳɦ᷾ ᴯПן и ɧ ֢ ҵἬ (Ϥן

иᵑᵒ ∟ȲֽⱢӔ ῏ȴ 

5,050,000 

⇔ד ᴟ ѣП Ӑᵓ (ᵛБ Ӑᵓ ל Ӑ

ҷ(ҔᵶБ цӑ П Ӑ ҷ) ) 

4,160,000 
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⇔ד ᴟ ѣПҵ Ἤ ӢП Ӑᵓ (ᵛ

Ӑᵓ ל Ӑ ҷ(ҔᵶБ цӑ П Ӑ ҷ) ) 

иᵑᵒ ∟ȲֽⱢӔ ῏ȴ 

860,000 

ᴟ›ѣⱢѦБи Ӑᵓ цБи Пҵ ӻὔ

Ἤ ӢП Ӑᵓ  

0 

ӐѣҠи ן  10,070,000 

  

ADѣ ₤( )ắ ᴯ ᴩ☼ ֯ҵ ᴯ  31,645,569.62 

ḕ ᴯҠи   Ɫ 0.3182 

 

ɾӐ  ֢и ן ₤ắ ᴯḕѣ ᴩן и Ȳ еҨ Ṽן П

ᾓᴞᴩḟứи П  Ҡ ҏϱ ПҠן и Ȳ╝Ӑ  ֢и ן ₤ắ

ᴯП Ҡ цӐ ȴ 

 

  еҨ ⱢצӇ (ֽӀᾓ оṜѿ   כ ῏)ȲӼҠ Ӕ֢и

ן ₤ắ ᴯḕѣן и   Ȳ и ѩ Ҡ Ӧ0%ᴟ100%ȴ 

 

NDѣ ₤( )ắ ᴯПן и ῶ( Ẃ) 

 

NDѣ ₤( )ắ ᴯПן и ῶ( Ẃ) 

2020/01/01ᴟ 2020/03/31 

ῴҠи ן  1,000,000 

Ӑ ҵἬ ן (Ҕᵶɦᵓ Ϥɧȳɦן  ῖᵓцắ ɧȳ

ɦ  ῖԌɧȳɦ᷾ ᴯПן и ɧ ֢ ҵἬ (Ϥן

иᵑᵒ ∟ȲֽⱢӔ ῏ȴ 

15,000,000 

⇔ד ᴟ ѣП Ӑᵓ (ᵛБ Ӑᵓ ל Ӑ

ҷ(ҔᵶБ цӑ П Ӑ ҷ) ) 

2,126,000 

ᴟ›ѣⱢѦБи Ӑᵓ  0 

ӐѣҠи ן  18,126,000 

  

NDѣ ₤( )ắ ᴯ ᴩ☼ ֯ҵ ᴯ  59,390,977.44 

ḕ ᴯҠи   Ɫ 0.3052 

 

NDѣ ắ(аרּ)₤ ᴯПן и ῶ( Ẃ) 

 

NDѣ ắ(аרּ)₤ ᴯПן и ῶ( Ẃ) 

2020/01/01ᴟ 2020/03/31 

ῴҠи ן  150,000 
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Ӑ ҵἬ ן (Ҕᵶɦᵓ Ϥɧȳɦן  ῖᵓцắ ɧȳ

ɦ  ῖԌɧȳɦ᷾ ᴯПן и ɧ ֢ ҵἬ (Ϥן

иᵑᵒ ∟ȲֽⱢӔ ῏ȴ 

1,250,000 

⇔ד ᴟ ѣП Ӑᵓ (ᵛБ Ӑᵓ ל Ӑ

ҷ(ҔᵶБ цӑ П Ӑ ҷ) ) 

255,000 

ᴟ›ѣⱢѦБи Ӑᵓ  0 

ӐѣҠи ן Ɏ ṓ   ᾓМɎ◑ɏἬԝП Ὑɏ 1,655,000 

  

NDѣ ắ(аרּ)₤ ᴯ ᴩ☼ ֯ҵ ᴯ  4,823,151.13 

ḕ ᴯҠи   Ɫ 0.3431 

 

NDѣ ₤(ϢӖ )ắ ᴯПן и ῶ( Ẃ) 

 

NDѣ ₤(ϢӖ )ắ ᴯПן и ῶ( Ẃ) 

2020/01/01ᴟ 2020/03/31 

ῴҠи ן  0 

Ӑ ҵἬ ן (Ҕᵶɦᵓ Ϥɧȳɦן  ῖᵓцắ ɧȳ

ɦ  ῖԌɧȳɦ᷾ ᴯПן и ɧ ֢ ҵἬ (Ϥן

иᵑᵒ ∟ȲֽⱢӔ ῏ȴ 

800,000 

⇔ד ᴟ ѣП Ӑᵓ (ᵛБ Ӑᵓ ל Ӑ

ҷ(ҔᵶБ цӑ П Ӑ ҷ) ) 

120,000 

⇔ד ᴟ ѣПҵ Ἤ ӢП Ӑᵓ (ᵛ

Ӑᵓ ל Ӑ ҷ(ҔᵶБ цӑ П Ӑ ҷ) ) 

иᵑᵒ ∟ȲֽⱢӔ ῏ȴ 

170,000 

ᴟ›ѣⱢѦБи Ӑᵓ цБи Пҵ ӻὔ

Ἤ ӢП Ӑᵓ  

0 

ӐѣҠи ן  1,090,000 

  

NDѣ ₤(ϢӖ )ắ ᴯ ᴩ☼ ֯ҵ ᴯ  3,282,994.09 

ḕ ᴯҠи   Ɫ 0.3320 

 

NDѣ ₤( )ắ ᴯПן и ῶ( Ẃ) 

 

NDѣ ₤( )ắ ᴯПן и ῶ( Ẃ) 

2020/01/01ᴟ 2020/03/31 

ῴҠи ן  0 

Ӑ ҵἬ ן (Ҕᵶɦᵓ Ϥɧȳɦן  ῖᵓцắ ɧȳ 350,000 
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ɦ  ῖԌɧȳɦ᷾ ᴯПן и ɧ ֢ ҵἬ (Ϥן

иᵑᵒ ∟ȲֽⱢӔ ῏ȴ 

⇔ד ᴟ ѣП Ӑᵓ (ᵛБ Ӑᵓ ל Ӑ

ҷ(ҔᵶБ цӑ П Ӑ ҷ) ) 

52,000 

⇔ד ᴟ ѣПҵ Ἤ ӢП Ӑᵓ (ᵛ

Ӑᵓ ל Ӑ ҷ(ҔᵶБ цӑ П Ӑ ҷ) ) 

иᵑᵒ ∟ȲֽⱢӔ ῏ȴ 

98,000 

ᴟ›ѣⱢѦБи Ӑᵓ цБи Пҵ ӻὔ

Ἤ ӢП Ӑᵓ  

0 

ӐѣҠи ן  500,000 

  

NDѣ ₤( )ắ ᴯ ᴩ☼ ֯ҵ ᴯ  1,410,256.41 

ḕ ᴯҠи   Ɫ 0.3545 

 

NDѣ ₤( )ắ ᴯПן и ῶ( Ẃ) 

 

NDѣ ₤( )ắ ᴯПן и ῶ( Ẃ) 

2020/01/01ᴟ 2020/03/31 

ῴҠи ן  0 

Ӑ ҵἬ ן (Ҕᵶɦᵓ Ϥɧȳɦן  ῖᵓцắ ɧȳ

ɦ  ῖԌɧȳɦ᷾ ᴯПן и ɧ ֢ ҵἬ (Ϥן

иᵑᵒ ∟ȲֽⱢӔ ῏ȴ 

250,000 

⇔ד ᴟ ѣП Ӑᵓ (ᵛБ Ӑᵓ ל Ӑ

ҷ(ҔᵶБ цӑ П Ӑ ҷ) ) 

35,000 

⇔ד ᴟ ѣПҵ Ἤ ӢП Ӑᵓ (ᵛ

Ӑᵓ ל Ӑ ҷ(ҔᵶБ цӑ П Ӑ ҷ) ) 

иᵑᵒ ∟ȲֽⱢӔ ῏ȴ 

25,000 

ᴟ›ѣⱢѦБи Ӑᵓ цБи Пҵ ӻὔ

Ἤ ӢП Ӑᵓ  

0 

ӐѣҠи ן  310,000 

  

NDѣ ₤( )ắ ᴯ ᴩ☼ ֯ҵ ᴯ  952,380.95 

ḕ ᴯҠи   Ɫ 0.3255 

 

ɾӐ  ֢и ן ₤ắ ᴯḕѣ ᴩן и Ȳ еҨ Ṽן П

ᾓᴞᴩḟứи П  Ҡ ҏϱ ПҠן и Ȳ╝Ӑ  ֢и ן ₤ắ

ᴯП Ҡ цӐ ȴ 
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еҨ ⱢצӇ (ֽӀᾓ оṜѿ   כ ῏)ȲӼҠ Ӕ֢и

ן ₤ắ ᴯḕѣן и   Ȳ и ѩ Ҡ Ӧ0 %ᴟ100%ȴ 

 

ȳ  ἤ  

 

Ϛ.  П ӴцẔṼ  

Ӑ  …Ṽ ɦ ẙ᷾ ‒ ц ᾎɧȳɦ ẙ᷾ ‒ Ṷ ⁄ɧȳɦ

ẙ᷾ ‒   ᾎɧȳɦ ẙ᷾ ‒ Ṷ ẙ᷾ ‒  

⁄ɧцẔ҃ד ᾎ П ứȲ   ὑ ד109 12ѣ 31ѡѿ  ֿ᷾

1090379864 ẗ Ȳ֯М Ӗ в Ӵṳ᷾ вҵצ ẙ

П ẙ᷾ ‒  ȴӐ  Ἤצ ẙӻὔᴩⱢȲᶁ Ṽ ẙ᷾ ‒ ц

ᾎцẔ҃ד ᾎ Ȳṳắ  П ȴ 

 

ϡ. ẙ᷾ ‒ פּ€ … 

Ӑ  П‒ Ṽɦ…פּ€ ẙ᷾ ‒ ц ᾎɧȳɦ ẙ᷾ ‒  

ᾎɧцẔ҃М Ӗ ד ᾎ҆П ứȲѿ еҨȳ  ’ ц

ắ Ϣ П ᵓ ȴ еҨц  ’ ᴞ‒ פּ€ ṳӢ Пѡ

Ɫ‒ פּ€ ṶϢȴ еҨἴ Ө ϢПӨ ҵȲӨ ϢᴞӨ ṳ

Ṝԓ  Пѡ ȲכⱢ‒ פּ€ ṶϢȴ‒ פּ€ ṶϢṼצ ᾎ҆ц‒

פּ€ ứṹצ ᵓц ȴ 

 

Ϯ. Ғ  ῏Ȳ ґ֙ Ӵכ  ц װ Ғ ᴩП ᶮ 

ȲӐ  Ɫ װ ȴ 

 

ȳ еҨȳ  ’ цẔ҃ П  

Ϛ. еҨП  

(Ϛ) еҨ Ṽ ᴩצ ᾎ҆ȳ‒ Пפּ€ ứ   П╓ӱȲṳ

ѿ ṏ ϢПᾃ цἔ Ӑ  Ȳ ‒ צҫפּ€

ứҵȲЛ ⱢᴞАȳẔ҅ Ϣȳ҅ῶϢȳắ ϢἨԉᴶ ϮϢ

ậᵓ ȴẔ҅ Ϣȳ҅ῶϢἨắ Ϣ ᴩ‒ פּ€ ứП Ȳצ

╝ Ἠ ҷ Ȳ еҨ ᴞАП╝ Ἠ ҷȲ ֝Ϛ ԉȴ

еҨ֪╝ Ἠ ҷ чᾎ҆Ἠ‒ ứȲפּפּ€ Ӣ ὑӐ  

П ῏Ȳ еҨ Ӑ   ԉȴ 

(ϡ) еҨȳẔ҅ Ϣȳ҅ῶϢἨắ Ϣצ╝ Ἠ ҷҵȲ е

Ҩ Ӑ  Пfl ȳắ ϢἨ  ’ ἬắП ҷЛ ԉȴ 

(Ϯ) еҨ ὑӐ   Пậ ц иצḟứ Ȳṳ ᴞⱢПȲ

‒  Ἠפּ€ ҫצ ứҵȲЛ ỗԉ ϮϢ ȴᵀ

еҨᴩṿẔ҃Ӑ   צ П ᵓȲӇ Ḗ  ’
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ȳ ҵắ ’ ȳắ ἨẔ҅ Ϣҏẓỗ Ἠ

ẁẦᵗȴ еҨ Ẕ҃Ӑ   צ П ᵓȲ ỗԉἨ ỗԉ

 ’ ȳ ҵắ ’ ȳắ Ἠ√ Ἠ

ᴩṿПȷỗԉἨ ỗԉ√ Ἠ ᴩṿ ᵓ Ȳ ῀  ’

ȴ 

(ҳ) еҨ֯ᾎ҆ Ҡ вȲ Ӑ ӱ╓צ   ’ ц ҵ

ắ ’ П Ȳṳ Лứ ▲Ӑ   ȴ еҨṳ

ṼẔᵒ ȳ  П╓ӱἨắ ϢП ḖȲ֯ᾎ҆ Ҡ вȲ

ậӇ ᴩ Ȳѿ‚ṿ  ’ Ṽ‒ פּ€ ứ ᴩ ȴ 

(Х) еҨֽ Ɫ  ’ ч‒ צἨפּ€ ᾎ҆ ứȲἨצ

чП Ȳ ᵛ   ȴ 

(г) еҨ ὑӐ   Ở Ϯѡ›ȲἨ Ғ ẗἨӨ Ӣ

῀ẗ Пѡ ϮѡвȲце Ὑ Ḇ Ἠ Ӕ∟ϮѡвȲ

е Ὑ І ֣  ╓ứП Ө ᴩ ȴ 

(ϝ) еҨἨ   ὑӨ ϢӻҀӨ Ө ѹᶙכӨ

 П Ҁ›ȲӻҀ еה Ὑ ȲцṼӨ ϢП ḖȲ ẁе

Ὑ Ȳ   ẁ Іӻὔṳ Ө Ϣ֝ Ȳ еҨ

ѿ ІѠהӻҀе Ὑ еה Ὑ ȲṳὑӐ  П

ѝԈц ᵫвȲ ὙБ еצ Ὑ еה Ὑ цҠẁ

П ἬἨҠẁ▲ ПѠהȴе Ὑ Пв צֽ Ἠ

Ṷ῏Ȳ Ӧ еҨцẔ Ϣ Ẕ҃֯е Ὑ ϱ ῏Ȳ

Ṽᾎ ȴ 

(ϥ) еҨӇ Ӕе Ὑ ȲṳеᵫПȲ ϯԝ 2 ᴟ 4

֣֝ е Ө ҵȲẔ ֣  ȸ 

1. Ṽ ứ Ӕ ẙ᷾ ‒ ᴖפּ€ ԝ ᷾ ᾼцẔ Ṷ

῏ȴ 

2. Ө ϢḕװӨ П ᵅ ᴩ ȴ 

3. Ө њ Ɏᵶ Ἃњ ɏȴ 

4. ֫ ӣȴ 

5. ֥ ẙ᷾ ‒ פּ€ Ӕе Ὑ в ῏ȴ 

6. Ẕ҃ ắ Ϣ צ Є П ӔṶ ȴ 

(ϟ) еҨ ẙП ӻ ἨẔ҃᷾ ПᴩⱢȲ ֥М Ӗ ц

Ӑ  ᷾ Ἤ֯ Ἠ֮ ẙӀ Пד ᾎ҆Ȳ еҨṳ ╓ӱ

ẔἬỗԉП ẙ Ȳ ⱢӐ  ἬⱢП ẙ᷾ Ȳ ѿ ֥М Ӗ

цӐ  ᷾ Ἤ֯ Ἠ֮ ẙӀ ӻ ПѠהⱢПȴ 

(ϫ) еҨ ӣӐ   Ṷ ẙד ₇ПӻὔȲ ד֥ ᾎ҆ц

  П ứȴ 
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(ϫϚ) еҨ ẔỗԉП   П ᵓ …Ṽ Пפּ€

ứȴ еҨ ѿ ṏ ϢПᾃ ԉ ȴ 

(ϫϡ) еҨ Ṽ‒ פּ€ ϫг ứ ḖӐ   Ҁ ȲṳṼצ

ᾎ҆ц‒ פּ€ ứᴩṿ ᵓц ȴ еҨ ὑ֪Ҡ

ὑ  ’ ȳ ҵắ ’ ȳ ẙ М’ Ṷ Ἠ ẙ

М’ Ṷ ПṶӦ Ӑ  цɎἨɏắ ϢἬắП Л ԉȲ

ᵀ еҨ ҅Ɫ ȴ 

(ϫϮ) Ṽᾎỗ  ’ ц ҵắ ’ ’ Ӑ  ҵȲ

еҨֽ Ṷ ỗӦ ϮϢ Ȳ еҨ ϮϢП╝

Ἠ ҷ Ӑ  Ἤắ Ȳ С ȴ 

(ϫҳ) еҨ ᴞӐ ӴПѡכ  ӣӐ  ȴ 

(ϫХ) еҨ Ṽ  ПỄ҆ȳצ ᾎ҆ц‒ פּ€ ứң ắ Ϣ

ȴ еҨצЛ ἨЛⱢң ắ Ϣ ПṶӦ Ȳ Ӵᵛ

῀  ’ ȴ 

(ϫг) Ӑ  П Ȳ ṼᾎἨṼ  ╓ӱἨ‒ צҫפּ€ ứἨ

еҨ Ṷ ỗӦ ϮϢ ᴖצӇ ῏ҵȲ֯е ›Ȳ

еҨἨẔắ Ϣ С’ ȲЛ ὑ҃Ϣȴ 

(ϫϝ) еҨ֪ ȳ ȳ ȳ Ἠ Ѧ Ҡ ṶӦȲЛ

ԉӐ   еҨ ῏Ȳ ᵛ♅ӦẔ҃ ẙ᷾ ‒ Ṷ Ἥắ

Ẕ צ ᵓц ȴ еҨ Ӑ   Л ῏Ȳ  Ễ

еҨ Ӑ   ὑ ╓ứПẔ҃ ẙ᷾ ‒ Ṷ ȴ 

(ϫϥ)  ’ ֪ ȳ ȳ ȳ Ἠ Ѧ Ҡ ṶӦȲЛ

ԉӐ    ’ ῏Ȳ еҨ ᵛ♅ӦẔ҃  

’ Ἥắ  ’ П צ ᵓц ȴ  ’ ’

Ӑ   Л ῏Ȳ  ỄẔ Ӑ   ὑ ╓ứПẔ҃

 ’ ’ ȴ 

(ϫϟ) Ӑ  ֢ ₤ắ ᴯ֥ ᵅὑ а

Ȳ еҨ цắ ϢϢ ᵫ῀Ө Ϣȴὑ ›

֢ ₤ắ ᴯ֥   Ȳѿҵ ᵑắ ᴯ

иȲ Ṽ‒ פּ€ ϡϫ ҳ ứ Ɫ ∟Ȳ

ᵑắ ᴯ֥Ẇ ȴ 

(ϡϫ) ֪ Ӣ‒ פּ€ ϡϫҳ Ϛ Ɏϡɏ П ṶȲ ‒ פּ€

ѦȲ еҨ ὑ Ϣ ứ›Ȳ   ∟Ȳ ᴩӇ

П ᶧȴ 

(ϡϫϚ) еҨ ὑӐ  е Ὑ М ȸ 

1.ɦӐ  ֢ ₤ắ ᴯȲиᵑѿ ȳּרаȳϢӖ ȳ ȳ

 ᵂⱢ ȴɧ в ȴ 

2.Ӑ  ֢ ₤ắ ᴯП ц֢ ₤ắ ᴯ ắ
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ᴯП ѩ ȴ 

(ϡϫϡ) еҨ Ṽ ṏ ϢПᾃ ԉắ ȴ

еҨ ắ П ԉἨ╓ӱȲ֪╝ Ἠ ҷᴖ Ӑ  

Ӣ ῏Ȳ ԉȷ еҨṼӐ€ּפ ứ ᴩП ԉц

ȲֽỗӦắ ῏Ȳ ắ П╝ Ἠ ҷȲ

ᴞАП╝ Ἠ ҷ ֝Ϛ ԉȲֽ֪ᴖ Ӑ  П

Ȳ ԉȴắ П Ӧ еҨ ȴ 

 

ϡ.  ’ П  

(Ϛ)  ’ Ӑὑ‒ …Ȳắ еҨỗ Ӑ  П љȳ

’ ȳ ицןҀӐ  ȴắ ϢӨ ắ ᴯП ᴩ цẔ

҃Ӑ  П Ȳ ԓ ӻҀ  ’ ȴ 

(ϡ)  ’ Ṽ ẙ᷾ ‒ ц ᾎד ᾎ҆ἨӐ  ֯ ҵ

П Ἤ֮֯ Ἠ֮ צ ᾎ҆ȳ‒ Пפּ€ ứ   П╓

ӱȲѿ ṏ ϢПᾃ цἔ Ȳ Ӑ  П љȳ’

ȳ ицןҀӐ  П цӐ  ֢и ן ₤ắ ᴯ

Ҡи ן љП Ȳ ‒ צҫפּ€ ứҵȲЛ ⱢᴞАȳẔ

҅ Ϣȳ҅ῶϢȳắ ϢἨԉᴶ ϮϢ ậᵓ ȴẔ҅ Ϣȳ҅ῶ

ϢἨắ Ϣ ᴩ‒ פּ€ ứП Ȳצ╝ Ἠ ҷ Ȳ  ’

ᴞАП╝ Ἠ ҷȲ ֝Ϛ ԉȴ  ’ ֪╝ Ἠ

ҷ чᾎ҆Ἠ‒ ứȲפּפּ€ Ӣ ὑӐ  П ῏Ȳ  

’ Ӑ   ԉȴ 

(Ϯ)  ’ Ṽ еҨП╓ӱậ Ἠ иӐ  П Ȳṳᴩ

ṿ צ П ᵓȲҔ╗ᵀЛ ὑ֣ ϮϢ ȴᵀֽ  

’ ⱢṼ ╓ӱ צ ч‒ ἨМפּ€ Ӗ צ ᾎ҆

ứП Ȳ ЛṼ еҨП╓ӱ Ȳ Ӵᵛᵧ   ȴ

 ’ Ṽצ ᾎ҆Ἠ‒ פּ€ ứЛ иӐ   Ȳ

Ӑ   צ ᵓПᴩṿȲṳ Ṽ еҨП Ḗ ẁỗ

ἨẔ҃Ӈ ПẦᵗȴ 

(ҳ) Ӑ  ὑМ Ӗ ҵП Ȳ Ṽ еҨП╓ӱṼ Ἤ֯

Ἠ֮ Пᾎ҆ Ӑ   П’ ȳ ицןҀȴ 

(Х)  ’ ỗ ҵ  ⱢӐ   ҵắ  ’

Ȳ еҨ╓ứП ᴩ ҵצ ẙ ӻ њ Ȳṳ’

Ӑ Ὅὑ׀  ҵП цᴩṿ צ П ᵓȴ  ’

֪ еҨП ḖȲ ҵắ ’ Ḗד Ӏ цᾎ

҆ П ẁ ẦᵗȲ ֢ ’ ȳ ицןҀПᵂⱢȳЛᵂⱢȲ

Ь Ṽ еҨП╓ӱⱢПȴ  ’ ҵắ ’ П

ԉȳ ц╓ӱȲṼϯԝ ứⱢПȻɎ1ɏ  ’ ҵắ

’ П ԉȲ еҨ֝ ȴɎ2ɏ  ’ ҵ
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ắ ’ П ԉἨ╓ӱȲ֪╝ Ἠ ҷᴖ Ӑ  Ӣ ῏Ȳ

ԉȴɎ3ɏ ҵắ ’ ֽ֪ ȳ ἨẔ҃ṶӦ

ᴖЛ ’ Ӑ   ҵ ῏Ȳ  ’ ᵛҫ П

ҵắ ’ ȴ ҵắ ’ ПḆ Ȳ еҨ֝ ȴ 

(г)  ’ Ṽ‒ פּ€ ứ ᴩП ԉц ȲֽỗӦ ҵắ

’ ῏Ȳ  ’ ҵắ ’ П╝ Ἠ

ҷȲ ᴞАП╝ Ἠ ҷ ֝Ϛ ԉȲֽ֪ᴖ Ӑ  П

Ȳ  ’ ԉȴ ҵắ ’ П Ӧ

 ’ ȴ 

(ϝ)  ’ Ɫ ᴩ‒ Пפּ€ Ȳ ẙ М’ Ṷ ȳ

ẙ М’ Ṷ ȳМҶ е ȳ᷾ Ἤ֯ Ἠ֮ ד ẙӻ

ὔӀ ȳ ȳ ᴩ ц Ṇ ȳϚ Ṇ

ἨṆ Ἠ’ ד  Ṷ ȴᵀֽצҠ › ἨṆ П

ṶӦ Ӑ  ắ Ȳ  ’ ╝צ Ἠ ҷ῏Ȳ  ’

Л ԉȲᵀ  ’ ҅Ɫ ȴ 

(ϥ)  ’ Ṽ ẙ᷾ ‒ ц ᾎцẔ҃М Ӗ Ἠ᷾ Ἤ

֯ Ἠ֮ ד ᾎ҆П ứȲ ỗԉ ẙ М’ Ṷ ȳ ẙ’

Ṷ ҅Ɫ’ Ӑ   ϤПצ ẙἨ ẙד ₇ṳ ᴩ‒ €

Пפּ Ȳצ ӣӦ  ’ ȴ 

(ϟ)  ’ Ṽ еҨ ẁПן и Ȳ ԉӐ ן 

и П ҀϢȲ ᴩן и ПṶ ȴ 

(ϫ)  ’ ὑϯԝ ᾓϯȲ иӐ  П ȸ 

1. Ṽ еҨ╓ӱᴖⱢϯԝᴩⱢȸ 

(1) ֪᷾ ḟ Ἤ П᷾ ֥ ȴ 

(2) Ɫ Ṷ ẙד ₇ӻὔἬ П’   љ ἨќҀ ᵓ

 ȴ 

(3) ҀṼ‒ פּ€ ϫ ứפּ ӦӐ   П ȴ 

(4) ҀṼ‒ פּ€ и С֢и ן ₤ắ ᴯắ ϢП

Ҡи ן ȴ 

(5) Ҁắ Ϣ ֫Ẕắ П ֫  ȴ 

2. ὑ‒ פּ€ ѦȲ Ӑ   ȲṼắ ѩẂи♆Сắ ϢẔ

Ἤ П ȴ 

3. Ṽᾎ҆ ạ ứ иӐ  П ȴ 

(ϫϚ)  ’ Ṽᾎ҆ц‒ Пפּ€ ứȲứ Ӑ  Пד ῶ

ҌӻҀ еҨȲ Ӧ֝ е   ▲ȴ  ’

ὑḕ ∟ ѡ ᵂ ᴟ ѡѦП’ Ὑ׀ ῶȳ

ᴩ׀ ῶц ẙד ₇Ὑ ῶӻҀ еҨȷὑḕѣ ∟

ѡ ᵂ ᴟ ѡѦП’ Ὑ׀ ῶȳ ᴩ׀ ῶ
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ц ẙד ₇Ὑ ῶȲṳὑװѣХ ѡвӻҀ еҨȷӦ

еҨ ᵂӐ   ▲ῶȳ ᵫ ȳ ׀ ῶц

Ẕ҃  ứПד ῶȲӻҀ  ’ ▲ ∟Ȳὑḕ

ѣϫѡ› Ӧ֝ е   ▲ȴ 

(ϫϡ)  ’ ẔἬ῀ еҨ ч‒ צἨפּ€ ᾎ҆ПṶ

ȲἨצ чП Ȳ ῀ еҨ Ṽ‒ צἨפּ€ ᾎ҆ ᴩ

Ẕ ȲẔצ ắ Ϣ П Ȳ ᵛ֣  Ө Ȳṳᶻ

֝ е ȴᵀ֪  ’ П╝ Ἠ ҷᴖЛ῀῏ȲЛ֯ױ ȴ

ҵắ ’ צֽ ч ҵắ ’ ứȲפПּפּ€  ’

ὑ῀ ∟ ᵛ ῀ еҨṳⱢӇ П ȴ 

(ϫϮ) еҨ֪╝ Ἠ ҷȲ Ӑ  П Ȳ  ’

ⱢӐ  ֣Ẕ ȴ 

(ϫҳ)  ’ Ṽ‒ פּ€ ứ ḖӐ   Ҁ ȲṳṼצ ᾎ

҆ц‒ פּ€ ϫг ứᴩṿ ᵓц ȴ  ’

ὑ֪Ҡ ὑ еҨἨ еҨỗԉἨ ỗԉП ϮϢПṶӦȲ

Ӑ  ἬắП Л ԉȲᵀ  ’ ҅Ɫ ȴ 

(ϫХ)  ’ ֪ᾎ҆цӐ€ּפ ứ П ԉЛ֪ еҨ

Ӑ   П ỗԉắ ᴖắ Ȳ  ’

ὑ῀ ắ ПᴩⱢ ṿ еҨ чӐ€ּפἨד ᾎ

҆Ȳ ᵛṼ ẙ᷾ ‒ ц ᾎ ϡϫϮ ứ ȴ 

(ϫг)   ╓ứ  ’ ң ắ Ϣ Ȳ  ’ ᵛң

ȲἬ ӣӦӐ   ȴ 

(ϫϝ)  ’ Ṽᾎ҆ ứȳ  ╓ӱἨ‒ צҫפּ€ ứҵȲ

Л Ӑ  П цẔ҃’ Ṷ צ Пв ẁС҃Ϣȴ

Ẕ Ṷȳ Ϣȳ Ϣȳ Ϣ цẔ҃ắ Ϣ ȲӼЛ ѿ

ϱἬ῀ П Ṷצ ẙ Пӻὔ♄ Ἠ♪ С҃Ϣȴ 

(ϫϥ) Ӑ  ЛכӴ Ȳ  ’ Ṽ еҨП╓ӱȲὑӐ  Л

Ӵѡכ ϫ ѡвȲ Ө  цẔᵓ Ө Ϣȴᵀצ

Ἠ Ӧ еҨ ȴ 

(ϫϟ) › П ứҵȲ  ’ Ӑ  ἨẔ҃€ּפ ṶϢἬắП

ҷЛ ԉȴ 

 

ȳ  ᷾  

Ϛ.  ᷾ Ѡ ц  

Ӑе Ὑ   ᾓ ȳϟ.ȴ 

 

ϡ. צ Ӑ  Ἥᵂ Ӣᴞ‒ӣцᵓ ד   ₇ӻὔП ╟ц᷾

Ẃֽϯ: 
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‒ӣ ӻפּ ɎCredit Default Swapɏ 

1.‒ӣ ӻפּ ПЮ   

‒ӣ ӻפּ ɎCredit Default Swap ѿϯ CDSɏ╥Ϛ ‒ӣ Ӣ

Ȳѻפ₇ּ֥ ╥ ẁ‒ӣ ɎCredit Riskɏᾼ’ ȴCDSᾼ Ѡ

צ═╥ ẙ᷾ ᴯἨ╥ὂἽ ᾼ ᴩȲ ӦἭᵂ CDS ҏ

ᾼ ᵛҠ ‒ӣ ȴᴖ Ѡ⁄ֵⱢЄ₤᷾ ᴩц’ еҨȲ֯

ֻ ҏ CDS ậỆứ ᵓ ןϤȴ CDS ѠᴖṕȲ

Ϡ ẙ ᴩϢᾼ‒ӣ ȲᵀҫϚѠ  CDSӻὔ њᾼ‒ӣ

ȴCDSᾼ ѠɎProtection Buyerɏּ֥֯פ вɎ Ɫ ɏד5~1

Ҁҏ ᵓ  Premium ѠɎProtection SellerɏȲѿ ậ Ѡּ֥֯פứ

П ṶԈɎCredit EventɏɎֽеҨפּ ȳ ȳ פּ ɏ Ӣ

ᾼ Ȳ פּ֥ ḥצ Ӣϱ ᾼ‒ӣ֚ ṶԈȲ⁄ Ѡ ҷּ֥פ

ᵓ  Premium ᴖ Ѡ⁄ ќҀԉᴶ ӣȴ ╥ CDSּ֥פ Ȳּפ

ứП ᾼɎ ẙἨ╥ ɏ ӢϠ‒ӣ ⁄ṶԈȲפּ CDS ѠҠѿ

᷂‒ӣ ᶙԓ ѠȲӦ ѠἭ ױ ᾼפּ ẙȲṳќҀ Ѡ

CDSּ֥פᾼ֤ӭ  Ȳᵛ CDS Ѡ צ═ ᾼ ẙП ᴩϢ‒ӣ

Ӧ CDSּ֥פȲ Ѡȴᴖ Ѡ⁄╥ ậ‒ӣ ӑפּ Ӣ ᾼ

ᵓ ȴ 

     2.‒ӣ ӻפּ ╓ ɎCDS IndexȳiTraxx IndexɏЮ   

╓ еҨᴞ 2004 ד 6 ѣ ҏ Ϛ ‒ӣ ӻפּ ╓

ɎCredit Default Swap IndexɏȲױ╓ ᵛⱢ Ϛ€ּפ CDSП᷾ ֥

ѿ ӂᶁҒ Ѡה ╓Пכ ȲṳὑḕҙדɎиᵑὑ 3ѣц 9ѣɏ

еҨṳ ҏ ᾼ╓ ᶧԝȴ ᴖṕПȲᵛ Ϛ ІеҨ

ᾼ CDS ᴖכᾼ╓ Ȳ ẔМצϚ еҨ Ӣ‒ӣ ṶԈפּ Ȳ

’פּ ᾼ Ѡ ┬ѩẂќҀ€ּפ  ȴ ◕‒ӣ╓ Ӏ ѻ Ɫ

iTraxx IndicesȲṳṼ Ӏ ᵑиⱢẒЄ Ȳиᵑ Ɏ1ɏҖּרц

Ӏ цɎ2ɏ ☺цṸ☺Ӏ ȴiTraxx IndicesҠṼ Л֝ Ҡԛ

иȴ 

    3. Ӣᴞ‒ӣד   ₇П Ẃ- CDS‒ӣ ӻפּ   

Ἥϱ (Ϛ)П ὙȲCDSⱢϚ Ҡẁ‒ӣ ẁ῏ ‒ӣ ᾼ€ּפȲ

Ɫ ṓᾼ‒ӣ Ӣἤ ₇Ȳֽϯ ӻὔѻ Ҕ╗ ѠɎprotection buyerɏ

ц ѠɎprotection sellerɏȷ Ѡ֪═צ ἤ Ɏֽ ẙɏᶦ

ױ פּ С ѠȲ╝ứ ќҀỆứכӐẃ פּ ᾼ’

Ȳד ᾼȲ Ѡ Ệứ Ѡứ Ҁᾼן ҵȲӼ֝ צ

ṶԈפּ Ӣ Ȳ Ҁ Ѡ֪Ӏ ᾌ Ἤ ᾼכ ҷȴCDS Ӑ▐

ֽϯ Ἤӱȸ 
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                        ќҀ ӣ 

 

                     

                    ᾼ פּ ПќҀ   

 

CDS Ẃȸ̻═צϚ  100 а ẞ∟ד5 ᾼеҨ ȲⱢ

еҨ ᾼ‒ӣ Ȳ֪ױ ̼ἭᵂϚ ד5 CDSӻὔȲ֤ӭӐ  100

аȳ̻ḕדќҀ 0.7% ӣС̼Ȳ Ӣ ṶԈȲAפּ Л ẞ

ԉᴶ Ҁ  ȷчПȲ еҨ Ӣ פּ Ȳ   Ȳ Ԓ

еҨ ẙП Ȳ Ɫ 20%Ȳ⁄̼ ќҀ 80 С̻Ɏᵛ

1,000,000×Ɏ1-20%ɏ=800,000ɏȴ 

 

Ӑ   צ 100 аרּ X еҨᾼеҨ ȲⱢϠ ᵅ X еҨ פּ

כ ᾎ Ӑᾼ Ȳὑ╥ếẙ Ἥᵂ 100 аרּ X еҨ CDS€ּפȲӐ

 ḕדќҀɦ’ ɧɎᵛ ᵓ ɏ ẙ ṳכⱢ CDSӻὔМắẞ

‒ӣ’ П Ѡȴ€ּפⱢ ХדȲẔ XеҨ Ӣɦ  ṶԈɧɎcreditפּ

eventɏȲẙ Ӈ ќҀӐ  ᾼד ҷȴ ṶԈפּ ӢȲẙ ⁄

ậỆứ’ Ϥȴן ṕПȲӐ  ╥ Ѡ ắ ϢȲẙ ╥ Ѡ

’ Ϣȴ 

X еҨ ắẞԓד2008   ȲẔῖ ẙ ═ Є

⇔ϯ Ȳױ CDSП ⁄ч֣Є ϱ Ȳῶӱ֯ ᾼ

ϯȲ ẃ ֵϢ X еҨᾼ CDSѿ פּ ȴ Ӑ  ᷾

֥М═צ 100 аרּ X еҨᾼеҨ ȲӐ  Ɫ ю X еҨПеҨ

פּ כ ᾎ ӐἬ ᾼכ ҷȲ╝ ӧẙ ɎsellerɏἭᵂ 100 ᾼ

XеҨᾼ CDSȲṳכⱢ CDSӻὔМᾼắ‒ӣ’ ᾼ ѠȴXеҨᾼ CDS

’ ⁄╥ ᾼ ѿ Ӑ ɎbpsɏȲXеҨᾼ CDS

ὑ ד2008 1ѣ 2ѡ Ɫ 70.3bpsȲῶӱ  ḕדӇ ќҀ 0.703%ᾼ

ӣ ẙ Ȳ᾿ᴟ€ּפ ѦȴֽὨ Ӣ‒ӣ ⁄ṶԈȲפּ ѠӇ 100

ᾼӐ СӐ  ȲӐ  ⁄ӻҀ פּ ẙȴӦὑӐ  Ἥᵂ  Ɫ 100

╝аȲרּ ӣ ֽϯȸḕד ӣќҏȸ100 а×0.703%=7,030רּ

аȴרּ פּ€ XеҨṳ Ӣ Пפּ ṶȲӐ  ќҏ ר7,030ּ

а ӣȲ ᴖҠ’ Ӑ צ═  ẙ  ẞ 100  аȴרּ

    4.‒ӣ ӻפּ ╓ ɎCDX Index  Itraxx Indexɏ  

‒ӣ ӻפּ ╓ ⱢϚ‒ӣ Ӣἤ ₇ȲҠӣẃ ᴩ ᾼ ᾼ‒ӣ

ᾼ Ἠ Ɫ∂ӴϚ І‒ӣ ᴯПӣȴצᵑὑ‒ӣ ӻפּ

(CDS)П ֯ὑ CDS ὑἇ ӻὔᾼ Ȳᴖ‒ӣפּ€ה ӻפּ ╓

Ɫ оᾼ‒ӣצ ẙȲ֪ױ ☼Ḇֻᾼצ ἤȳ Ὑ⇔

‒ӣ’ Ѡ ‒ӣ’ Ѡ 
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Њᾼ ȲἬѿӣẔẃ ᴩϚ І ᾼ П‒ӣ Ȳ

иᵑ ֢ Ϛ ᾼ ᾼ CDSḆצ ѹכӐҠ Ḇ―ừȴӭ

›Ӏ Ẓצ Ɫѻ ᾼ‒ӣ ӻפּ ╓ ṆԝȲᵛ CDX ц iTraxxȴ

CDX ╓ Ṇԝѻ ᾼ ֯Җּרц Ӏ Ȳ ϯϭиⱢ ן

ȳ᷾ Ӏ Ϯ І ᵑȴᴖ iTraxxṆԝ⁄ ☺ Ṹ☺֮

ᾼ‒ӣ ӻפּ ╓ ȲẒ῏ᶁ ὑ Markit Ἤ ╓ȴצ ᾼ ạ

… Ϛ ІеҨᾼ CDS ᴖכᾼ╓ Ȳ ẔМצϚ еҨ Ӣ‒

ӣ ṶԈפּ Ȳ ’פּ ᾼ Ѡ ┬ѩẂќҀ€ּפ  ȴ Ӑ   Ṹ

☺ ẙӀ ӢṆ ἤ ᾼҠ ἤἨ╥ ᵑ᷾ ᾼ Є

‒ Ҡ Ȳ Ϡѿ ᵅ ᷾ ᴯ֪ ױ ҵȲ֪Ьצ═ ᵅ

Ɫ 60%ᾼ ạȲ֪ױҠ CDX index ᵂѠהѿ’ ϯ

ᾼ ȴ ‒ӣ ӻפּ ╓ ֽ֝ Ϛ Іᾼ ẙ ֥Ϛ Ȳ֪

Ȳױ ᷾ Ϣ ҏ‒ӣ ӻפּ ╓ Ȳ ᷂֝‒ӣ פּ

Ϥ῏ȷчПȲ ᷾ Ϣ Ϥ‒ӣ ӻפּ ╓ ȲṪ Ἥ ‒ӣ╓

ӑẃҠ Ӣᾼ‒ӣ פּ ȴ‒ӣ ӻפּ ╓ ḕủ Ɏ Ϛ

Ẃҵᾼ╥ Ӏ ᾼ‒ӣ ӻפּ ╓ ḕҙד ϚװɏȲѻ ╥Ӧ

ҏ‒ӣ╓ ῏ẃќҀ Ϥ‒ӣ╓ ῏ȴ 

 

CDX Ẃȸ09ѣ 20ѡϚ 100аȲỆứ 60 ᾼ‒ӣ פּ

ӻ ╓ ᴩȴᴟ 11ѣ 30ѡ Ɫ 90 Ȳ╓ Ɫ 98.67

аȲצϚ A ᷾ ῏Ɫ ḖȲḟứὑ щ ᴩ  ϚϾ аᾼ

ᵂȲ⁄ A᷾ ῏֯ ᵂ ᾼ  ☼ֽ֣ϯȸ 

1)Ἥᵂ ȸA ᷾ ῏Ɏ ῏ɏӇ ԒќҀ ԒПҀ ѿч

ᾼ Ȳ  Ɫȸ10,000,000 * Ɏ100-98.67ɏ/100 =$133,000аȲ

֝ A᷾ ῏ ẞן ᴟӻὔѡᾼᵓ ȸ71/360 * 10,000,000 * 0.60% 

=$11,833.3аȲ֪ ױ ќҀ Ɫ$133,000(Ҁ)-$11,833.3(ן) = $121,166.67

аȴ 

2) ḇ ȸ03ѣ 13ѡ A᷾ ῏ ḇױ ᴯȲ ϱ

ᴟ 120 Ȳ╓ ϯ ᴟ 97.44аȲ֪ױ A᷾ ῏Ҡѿןẞ

$238,666.67аȴᵛ╓ ϯ Ἤч╣ᾼ  ☼Ϥ  10,000,000 * 

Ɏ100-97.44ɏ/ 100=256,000 (a)  

A ᷾ ῏ ПҀ ᴟ ѡП ᵓ   Ɫ 104/360 * 10,000,000 * 

0.60% =13,833.3 (b)  

(a)-(b)= $242,166.7а  

 

    5.Ӑ  Ἥᵂ Ӣᴞ‒ӣד   ₇П ╟ 

‒ӣ’ ᾼ ѠỆ Ҡᵓӣ‒ӣ ӻפּ ₇ẃ Ȳ Ẕ

ѠȲᵀӼ Ἥ ự Ѡ ᾎ ᾼפּ Ɏcounterpartyriskɏȴ֪ױ Ѡ
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ὑӻὔ њ цהӔצ Ӵ ᶧȴ ӣ Ӣᴞ‒ӣד

  ₇П ╟ֽϯȸ  

(1) ӻὔ ᾼ Ɫ ᵍ МȲӐ  Л еҨПᵓ

…ϢἭᵂ Ӣᴞ‒ӣד   ₇ӻὔṳ Ɫ‒ӣ’ ᾼ Ѡȴ

ӻὔ њ ֥Ӑ  ‒ Ἤפּ€ П‒ӣ ȴѹӻὔ њ

֥ ӻὔ ֤ ȴ  

(2) ӻὔכӴ∟П ӻὔ Ở∟Ӽ ═ ‒ӣ’ ѠɎᵛӻὔ

њɏП פּ ϩȲ ᾎ Ϸפּ€ᾼפּ ậ Лṏ Ϛ ᾼ

ѠהȲѿ ד ȴ פּ֥ ứ∟ Ӣӻὔ њ‒ӣ

П ṶȲ Ӵẘ ᴷד Ἥ Ȳṳᵂḟ Ȳ Ӈצ

⁄ ҫᴩ ứ ’ᵂⱢפּ֥ Ȳѿ ד ᴟ ᵅȴ      

 

Ϯ. еҨ ӣ  ᷾ Пḟ ȳ   Ϣở֤ȳѻ Ɏ ɏ ц

ȳ ῺϮד ԉӐ   ϢПở֤цԉ ȸ 

 

(Ϛ) Ӑ   ҵ᷾ ỗ ắ Amundi Asset Management 

US, Inc. ᴩ ᵂ Ȳ   Ϣ ứ (ᴟюḕѣϚװ)ц

ᴷắ П᷾ ц᷾ ╥ᵡ ֥ ẙ᷾ ‒ פּ€

це Ὑ ứȴ 

(ϡ) еҨ ӣ  ᷾ вПḟ ȸ 

᷾ ḟ ᵂ ☼ иⱢ᷾ иέȳ᷾ ḟứȳ᷾ ᴩц᷾

ҳḔ ȴ 

1. ᷾ иέȸ 

(1) Ḕ ȸ 

A.ׁשṅϢ Ṷׁשṅиέ Ȳ ҉и Ȳ Ḗ и

έȲϩḖ ἋȲ ᵍЛ П Ȳṳᵂכ ᵫ ׀

▲ȴ 

B. ᵫв иέȳ иέȳ ᵑеҨ֢

иέȳ ₇цẔӀ иέȳῖ иέ еҨӑẃ

иέ ȴ 

C.ׁשṅϢ ṅשׁ Ὠᵂכ ᵫȲ ᷾ иέ

ᵫȲиⱢӀ иέц ᵑ ẙ᷾ иέ ȴẔ иέ

ȳ ц᷾ ∂ Ṷ ȴ 

D.ׁשṅиέ /᷾ ḟ : 

a.ḕѣȲᵀ ᾓ ἤ Пȴ 

b.ӦׁשṅϢ ȳ Ϣȳц  ѻ Ғȴ 
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c. вҵ╜ ȳ цеҨfl П֢ ֪

Ȳṳׁש ṅϢשׁ ҏП ц ῖׁשṅ ᵫ ᷾ ∂

ȴ 

d. Ϣ ᵒױ ╥ᵡ ᷾ ц᷾ ֥ȴ 

e. ׀ ▲ȴ 

E.ׁשṅϢ Ɫ צ Ȳ ᴕӐеҨἨẔ҃

П ґц ᵫȳϱӀɎ ɏеҨ ῶц ȳ І

цẔ҃ ҵȲ ὑ├ еҨἨ ϢЂȲἨ Ғ

שׁ ȳ ῶ דṅשׁ П♄ ȴ 

(2) Ϣ ȸׁשṅϢ Ἠ Ϣȳ Ϣ ц ѻ ȴ 

2. ᷾ ḟứȸ 

(1) Ḕ ȸ ϢṼ ֥ иέ ц П᷾ иέ ᵫȲѿḟ

ứ צ ẙ ȳ ȳ ∟Ȳ ᷾ ḟứ Ϥ

Ṇ ṳ נּ׀ ȴ 

(2) Ϣ ȸ Ϣȳ Ϣ ц ѻ ȴ 

3. ᷾ ᴩȸ 

(1) Ḕ ȸ Мӻὔὢ Ṽ Ṇ МП᷾ ḟứּנ Ȳ ᴩӻ

ὔṳᵂ᷾כ ᴩּנ Ȳ֝ ׀ ᴩּנ Ȳṳứ ᴩ

֪ȴ 

(2) Ϣ ȸ Мӻὔὢ ц ѻ ȴ 

4. ᷾ ȸ 

(1) Ḕ ȸӦ Ϣ ᷾ ᾓ ᴩ Ȳṳ┬ѣ ҏ᷾

ᵫȲẔМҔ╗᷾ ḟ ᾓ ц᷾ ᾼ ȴ 

(2) Ϣ ȸ Ϣȳ Ϣ ц ѻ ȴ 

 

(Ϯ) ӣ  ᷾ в ẙד ₇Пӻὔḟ иⱢӻὔиέȳӻ

ὔḟứȳӻὔ ᴩцӻὔ ҳḔ ȴ 

1. ӻὔиέȸ 

(1) Ḕ ȸ ẙד ₇ӻὔ ᵫ Ȳ Ὑӻὔ Ӧȳӻὔ

Ἠֵ(Ὲ)Ѡ֣ȳ€ּפѣԌȲṳ иέ ȳ ц∂ ȴ 

(2) Ϣ ȸׁשṅϢ Ἠ Ϣȳ Ϣ ц ѻ ȴ 

2. ӻὔḟứȸ 

(1) Ḕ ȸ ϢṼ ֥ иέ ц П ẙד ₇ӻὔ

ᵫ Ȳѿḟứ ẙד ₇Пӻὔ ἨЀ ȳֵ(Ὲ)Ѡ֣ȳ

ѣԌפּ€ в Ȳ ӻὔḟứ Ϥ Ṇ ṳ נּ׀ ȴ 

(2) Ϣ ȸ Ϣȳ Ϣ ц ѻ ȴ 

3. ӻὔ ᴩȸ 
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(1) Ḕ ȸ Мӻὔὢ Ṽ Ṇ МП᷾ ḟứּנ Ȳ ᴩӻ

ὔṳ ӦṆ ᵂ᷾כ ֫ ᴩּנ Ȳ Ϣ֝ ׀ ᴩּנ

Ȳṳ ẁӻὔ⅍ ᵂ ᴩῶц ֪ȴ ᴩῶӦӻὔ ȳ

Ϣ ц ѻ ц ӻὔ Ὠȴ 

(2) Ϣ ȸ Мӻὔὢ ц ѻ ȴ 

4. ӻὔ ȸ 

(1) Ḕ ȸӦ Ϣ ӻὔ ᾓ ᴩ Ȳṳ┬ѣ ҏ᷾

ᵫȴ 

(2) Ϣ ȸ Ϣȳ Ϣ ц ѻ ȴ 

 

(ҳ)   Ϣở֤ȳѻ Ɏ ɏ ц ȴ 

ở֤ȸ ⁸  

ȸּר Єא Ἦ и דּ Ђ 

ȸ ᵌὭ ᷾ ‒᷾רּ ṅשׁ   Ϣ 

ѡ ᷾‒ Ệứן   Ϣ 

ѡ ᷾‒ ᷾ љ Ϣ 

 

ҳ.   Ϣ֝ Ẕ҃   Ȳ̓͂ Ἤ ПẔ҃  ֤ цἬ ậṮ

Ѧᵓ Пטּ ╟ȸ 

(Ϛ)   Ϣ֝ Ẕ҃  П֤ ȸ ԓ ן ẙ

 ȳ аרּ їן ן ẙ  ȴ 

(ϡ)   Ϣ֝ Ẕ҃   Ȳ еҨ ậṮѦᵓ Пטּ ╟ȸ 

Ɫ ═᷾ ḟ П ӴἤцẔ П ἤȲ еҨ ɦМ

ɧạ⇔ҵȲṳ∂ ᶙ П᷾ ḟ ᾼ ц ṆȲѿṮѦᵓ

ἨЛᾎטּ Ṷȷṳ ὑв в ạ⇔Пᴕ Ȳ ᷾ ḟ цӻὔ

иᵑСѿ Ӵȴ   Ϣ֝ Ẓ   ȲⱢ ᵍ   Ϣ

ԉ ֝Ϛ᷾ ᾼὑЛ֝   ᵂ чП᷾ד ḟứȲᴖ  

ắ ϢП Ȳ ֪צ ₤П  ἤ ἨⱢ ֥ᾎ҆ȳ‒ פּ€

ứцеҨв ạạ⇔ȲἨᾎ҆ҫצ ᵑ ҠП ᶮҵȲ ׂЛ

֝Ϛ᷾ ᾼȲ֝צ Ἠ֝Ϛѡᵂדч᷾ ḟứП ⁄ȴ  

 

Х. еҨ ӣ  Ȳ  П ỗԉ ϮϢ ῏Ȳ Ὑ ỗԉ

ᶮцắ ắ П ϩȸ 

 

(Ϛ) Ӑ  ҵ ᵋ ӻὔц …ỗԉ ϱ ᴩ

(The HongKong and Shanghai Banking Corporation Limited) (

ᴩ) ȴӐеҨ ᴩ ὑ ד108 6ѣ 21ѡ ҵ ỗҵ▐

Ȳפּ֥ Ὑ Ѡ ᵓ …ȴ 
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ắ ҵ ᵋ ӻὔц צ 10 ᾼד

ȴắ ӦẔ֯Ṹ☺ȳ ☺ếּר☺ᾼԓ Ӏ ὢ ӂүȲѿԓ

Ϛ оц ᾼᵂ ☼ ȲⱢԓ ⅎљ ẁᶙ ᾼҵ Ḗὢ ȴ 

 

(ϡ)Ӑ   ҵ᷾ …ỗԉ ᴯὑּר ᾌЂ П

Amundi Asset Management US, Inc ( Amundi US) ȴAmundi US

Ӵὑכ ןȲẔỆứד1928 ᷾ ὑԓ Є ẙ᷾ ῏

ПϚᾼ ȴӭ› Amundi USỆứן צ 40ᴯ

ϢЂȲӂᶁ צ ѿϱᾼ᷾ד20 Ȳ ᴟ ד2020 12ѣἉἬ

ᾼ 513.9 аȴӐרּ  П᷾ ֥ Ḇ צ

30 ᾼד Ȳ  ὑ᷾ ֥∂ ȳ᷾ ᾼ ȳ׀ ц

‒ ȳ Ӑ ṅếӻὔȲṳשׁ ֥ ᴯὑᾌЂ

Ȳ Ȳђ Ȳᴏ Ȳ ▼ὭȲὧṺ гЄԓ ᷾ МїП‒ӣиέ

ȲБⱢԓ 30ֵ ᾎϢⅎљế 15 ὍהԚ֝   ẁ

Ϡ 150 аᾼ᷾רּ ȴ Ɫԓ ›ϫ

Є Ȳ ᴟ ד2020 12ѣȲ 2.13ԑּרаȲ

ẔМỆứן 9,718 аȴӐеҨרּ Amundi US ὑ

ד2020 7ѣ 31ѡ ᷾ Ȳפּ€ Ὑ Ѡ ᵓ …ȴ 

 

г. еҨ ӣ  Ȳỗ ҵ᷾ еҨ ẁ᷾ ὢ ῏Ȳ Ὑ

ҵ᷾ еҨ ẁ   ὢ П ϩцẔ￼ ЮȸЛ ӣȴ 

     

ϝ.   ӣП ạ 

(Ϛ) еҨ Ṽצ ᾎ҆ц‒ פּ€ ứȲ ӣӐ  Ȳ   ҫצ

ứҵȲ ׂϯԝ ứȸ 

1. Л ᷾ ὑῖ ȳẓῖ ἤ Пצ ẙἨṂ Пצ ẙц

ᵓה ₇ȷᵀӔ֣ ᵓ ẙȳ еҨ ȳ  ῖ е

Ҩ цӻ еҨ Л֯ױ Ȳѹ᷾ еҨ ȳ  ῖ еҨ

цӻ еҨ   Л   ПᴍиПϫȷ═

צ еҨ ȳ  ῖ еҨ цӻ еҨ ֪ Ԉכ

ȳ Ἠӻ Ɫῖ ῏Ȳ ὑϚדв ᴟ ֥ ứȴ 

2. Л ᷾ ὑ вӑϱӀἨӑϱ Пװ ᴯеҨ цװ ᴯ 

ẙȷ 

3. Л ⱢὍ Ἠ ẁ ’ȴᵀ ֥ ẙ᷾ ‒   ᾎ ϫ

ПϚ ứ῏Ȳѿц Ṷ вҵӻὔἬἨἇ Ӏ П ẙד

₇ӻὔȲѿצ ẙὂ ’  ῏ȲЛ֯ױ ȷ 

4. Л Ṷ ẙ‒ӣӻὔȷ 



 

42 

 

5. Л еҨᴞṝ ПẔ֢҃  ȳԚ֝‒  ȳԓ ỗ

љἨᴞצ   צ ẙ љ Ɫ ẙἨ ẙד ₇ӻ

ὔᴩⱢȲᵀ Ӧ МӻὔӀ Ἠ ẙ Ἤỗ ӻȲכ

ѹ╝ Ӣד ӻὔП Ὠ῏ȲЛ֯ױ ȷ 

6. Л ᷾ ὑ еҨἨ еҨצᵓ …ПеҨἬ ᴩП

ẙȲᵀ еҨἨ еҨצᵓ …ПеҨἬ ᴩ  ắ

ȳ  ῖԌἨ᷾ ᴯȲЛ֯ױ ȷ 

7. ắ Ϣ Ḗ ֫Ἠ֪Ӑ  ԓ ἨϚ Лԛ׀ ᴖ֫ןắ

ҵȲЛ ӣӐ  П ϤӐ  Пắ ȷ 

8. ᷾ ὑԉϚеҨἬ ᴩ ’еҨ Ɏᵶ еҨ ȳӻ еҨ

ц  ῖ еҨ ɏП ȲЛ еҨἬ ᴩ ’е

Ҩ ПᴍиПϫȷ 

9. ᷾ ὑԉϚеҨἬ ᴩеҨ Ɏᵶװ ᴯеҨ ȳ еҨ ȳ

ӻ еҨ ц  ῖ еҨ ɏП   ȲЛ Ӑ  

ПᴍиПϫȷ᷾ ὑԉϚеҨἬ ᴩװ ᴯеҨ П

ȲЛ еҨ иẙ╓иẙ∟ɏἬצɎֽװ ᴩװ ᴯе

Ҩ ПᴍиПϫȴ᷾ ὑ ẞ ѡװ ᴯ ẙ   ȲЛ

Ӑ   ПᴍиПϫȲṳѿ вҵП ᴩ ȳ ẙ

ȳ‒ ȳ’ ȳ ẙ ȳ Ἠ  ῖеҨ  

ᴩ῏Ɫ ȴ 

10. ᷾ ὑԉϚеҨ ᴩȳ’ Ἠ￼ П ẙцצ ẙ  

ȲЛ Ӑ   ПᴍиПϫȲᵀ᷾ ὑ  ắ

῏ȲЛ֯ױ ȷ 

11. ᷾ ὑԉϚ ᴩἬ ᴩП  ẙɎᵶװ ᴯ  ẙɏП  

ȲЛ Ӑ   ПᴍиПϫȲц ᴩἬ ᴩ 

ẙ ПᴍиПϫȷ᷾ ὑԉϚ ᴩἬ ᴩװ ᴯ  ẙ

П ȲЛ ᴩ иẙ╓иẙ∟ɏἬצɎֽװ ᴩװ

ᴯ  ẙ ПᴍиПϫȷ 

12. ᷾ ὑԉϚ   ὑᶺ в ᴩП   Ἤ

ᴩП   ẙП   Л Ӑ   П

ᴍиПϫȲцЛ   ὑᶺ вἬ ᴩ  

ẙ   ПᴍиПϫȷ 

13.   ứⱢ ẙ῏ҵȲѿ᷾   ἨӨ Ӣ

е ἵ Пắ ẙἨ ẙⱢ ȴ᷾ ὑԉϚắ

Ἠ ӭᾼеҨ ᴩПắ ẙἨ ẙП ȲЛ

ắ Ἠ ӭᾼеҨ иẙ╓иẙ∟ɏצɎֽװ ᴩ

Пắ ẙἨ ẙ ПᴍиПϫȷӼЛ Ӑ  

ПᴍиПϫȷ  
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14. ᷾ ὑԉϚ Ở ᴩПеҨ ȳ  ẙц   ‒

ắ Ἠ ӭᾼеҨ ᴩПắ ẙἨ ẙ

П   ȲЛ Ӑ   ПᴍиПϫȷ 

15. еҨ ắ ẙἨ ẙП Ở ȳắ Ἠ

ӭᾼеҨПԉϚ ẓצ ẙ᷾ ‒   ᾎ ϫϚ

Ϛ Ἤ ᵓ …еҨП …῏Ȳ еҨЛ ӣ  ᷾

ὑ ắ ẙἨ ẙȷ 

16. ᷾ ὑԉϚắ ᴩПЛ ‒ ắ ẙП ȲЛ

ắ иẙ╓иẙ∟ɏצɎֽװ ᴩПЛ

‒ ắ ẙ ПᴍиПϫȷ 

17. ᷾ ὑԉϚắ ᴩПЛ ‒ ắ ẙП   Ȳ

Л Ӑ   ПᴍиПϫȷ 

18. ᷾ ὑԉϚỗ Ϣ Л ‒ ắ ᴩПЛ

‒ ắ ẙȳ   ‒ ắ Ἠ ӭᾼе

Ҩ ᴩПắ ẙἨ ẙȲцẔἬ ᴩПеҨ ȳ 

ẙП   ȲЛ Ӑ   ПᴍиПϫȷ 

19. Л ᷾ ὑ еҨẓצ ẙ᷾ ‒   ᾎ ϫϚ

Ϛ Ἤ ᵓ …ПЛ ‒ ắ ẙПỗ ϢἨắ

Ἤ ᴩПЛ ‒ ắ ẙȷ 

20. ᷾ ὑ  ắ П   ȲЛ Ӑ   Пᴍ

иПϡϫȷ᷾ ὑ ẙӻὔӀ ӻὔПч֣₤ ETFȳ ₇ ETFц

₤ ETFП   ȲЛ Ӑ   ПᴍиПϫȷ 

21. ᷾ ὑԉϚ  Пắ ᴯ ȲЛ ᷾  Б ᴩ

ắ ᴯ ПᴍиПϫȷἬ Пԓ  ᷾ ὑԉϚ  

ắ ᴯ ȲЛ ᷾  Б ᴩắ ᴯ П

ᴍиПϡϫȷ 

22. ᷾ ὑ еҨ П   ȲЛ ậן ȷ 

23. еҨ Л ‒ ắ ẙПắ Ἠỗ Ϣẓצ

ẙ᷾ ‒   ᾎ ϫϚ Ϛ Ἤ ᵓ …еҨП

… Ȳ̓͂ еҨЛ ӣ  ᷾ ὑ Л ‒ ắ ẙȷ 

24. Л Ӑ צПצ═  ẙ С҃Ϣȴᵀ ֥ ẙ᷾ ‒

  ᾎ ϫҳ ц ϫҳ ПϚ ứ῏ȲЛ֯ױ ȷ 

25. ᷾ ὑ╓ ῖ ₤  ắ ҵȲЛ ᷾ Ӏ Ɫ›Ϛѡ

ᴍиПϟϫѿϱПϱӀ ẙ᷾ ‒  ȴ 

26. ᷾ ὑ רּ֥  Rule 144A ứП ẙ Лắ ẙ᷾ ‒  

ᾎ ϫ Ϛ Ϛ Л ᷾ ὑṂ Пצ ẙП

ạȲẔ᷾   Л Ӑ   ПᴍиПϮϫȷ 
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27. ᷾ ὑ ẙ ȲЛ ᵅὑ ẙ᷾ ‒  

ПᴍиПХϫȷ 

28. Л ṶЛ ӻὔᴩⱢᴖ   ȷ 

29. Л Ɫ   ứПẔ҃ ѦἨ ạṶ ȴ 

(ϡ) › 5 Ἤ ֢  ц 21 Ἤ Ἤ Пԓ  ȲҔ╗ е

Ҩ ἨṂ П ẙ᷾ ‒  ц ‒  ȴ 

(Ϯ) (Ϛ) ֢ ứѩẂП ạȲֽ֪צ ᾎ҆Ἠד ứ Ӕ῏Ȳ Ẕ

ứȴ 

(ҳ) еҨצ ч› (Ϛ) ֢ Ѧ ứПᴩⱢȲѿᴩⱢ Пᾭ

ᾓⱢ ȷᴩⱢ∟֪ Ṷ Ḇ ‹צ (Ϛ) Ѧ ứП Ṷ῏ȲЛắ

ạȴᵀ еҨⱢ   иӐ   Ȳ Ԓ и

ҏѩẂ ạ иП ẙȴ 

 

ϥ.   ῖ ᴩеҨῖὧ ᴩṿῶḟ П ⁄цѠᾎȸӐ  Ɫ ן

ẙ₤  Ȳ╝Л ӣȴ 

 

ϟ.   Ἤ═צ  Пắ Ϣ ᴩṿῶḟ П ⁄цѠᾎ 

ɎϚɏ ⁄  

1. еҨ Ṽ Ӑ  Ἤ═צ  П‒ Ἠеפּ€ Ὑ П ứᴩ

ṿ ῶḟ Ȳ ὑắ ϢП Єᵓ Ȳќ═   еҨἬ П ȴᵀ

 П еҨἬ П צ цắ Ϣ П ῏Ȳ Ṽ еҨ

Ṷ Пḟ  ȴ  

2. еҨЛ Ἠҏ  Пắ Ϣ ῶḟ ȴ еҨП Ṷȳ

 Ϣȳ Ϣȳ Ϣ Ẕ҃ắ Ϣ ȲӼЛ Ἠҏ ῶḟ Ȳ

  ắן ἨẔ҃ᵓ ȴ  

Ɏϡɏ Ѡᾎ  

1. еҨןẞắ Ϣ ῀ Ȳ ȲṳӻӦד Ϣ

 ȴ  

2.   Ϣ҅ῶ  Ȳҏ ắ Ϣ цᴩṿῶḟ ȴ   Ϣ֪╝

 ᾎҏ Ȳ ╓♆ Ϣ ҏ ṳ ȴ  

3.ֽ Ṽᾎỗ ҵ Ϣ҅ ȲӦ   Ϣ ẓỗ ṳ ד Ȳᵧ

 ∟ ҏȴ  

ẞắן.4 Ϣ ҏ Ȳ ∟ӻӦҏ П҅ῶϢן ȴ  

5.ắ Ϣ Мԉᴶצ ῶḟ ПᴩṿȲ Ԓׁש ᵂכ ṳᵧ

ḟ ∟Ȳ ӻҏ ῏ ѿᴩṿῶḟ ȴ  

6.ᴩṿῶḟ ѿќ═ắ Ϣ Пḟ Ɫ ⁄ȴֽ   еҨ

Л צ ԓ ᴖצ еҨἨắ Ϣ ῏ȲṼ  ắ Ϣ ḟ

ȴ  
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7.ҏ Ϣ ẓ цᴩṿῶḟ ᵫȴ  

 

ϫ.  ᷾ ҵ֮ ῏ ґ֙Ṷ ȸ 

(Ϛ) ѻ ᷾ ֮ Ɏ ɏ ȳѻ ᷾ ẙӀ Ȳ Ὑֽϯȸ 

  Ϯȴ 

(ϡ) ᷾ ҵ ẙо ₇Ἠ ῏Ȳ Ὑ ᷾ ᾼἨ Ὼϡ

ד ҵӀ ᾓȸ   Ϯȴ 

(Ϯ) еҨ  Пҵ ќן Ṷ ӻὔ῏Ȳ ὙẔ Ѡᾎȸ

еҨ Ɫ ӭᾼȲ Ṷ ȳ ҵ ȳ ᵓӻὔȳ

ҵ ȳцϚ Іҵ ӻὔ(ᵶ ȳ

ҵ ȳ ᵓц )ἨẔ҃   ӻὔП ẙד

₇ȴӐ  ὑ ṶӐ Ἤԝҵ ц ӻὔП

ᵂ ȲẔ ȲЛ Ἤצҵ П

Ȳṳ ֥М Ӗ МҶ ᴩἨ  Пד ứȲֽ֪צ ᾎ

҆Ἠד ứ Ḃ῏Ȳ Ẕ ứȴ 

(ҳ)  ᷾ ҵ֮ ῏Ȳ еҨ Ὑ ֥Ӑ  ҏ Ἤ᷾ ҵ ῖ

ɎἨ  ɏ ᴩеҨῖὧ Ɏắ Ϣ ɏП ⁄цѠᾎ: צ

ҏ Ӑ ҵצ═  ῖ ɎἨ  ɏ ᴩеҨῖὧ (ắ Ϣ )

ṶừȲӐеҨ ⁄ϱ ѿ ᴩד ԉцњ Ἠỗ ҵắ ’

ᴩṿ ᵓȴ 

 

ԃȳ ᷾   

Ϛ. ῖ ⇔ МП ȸ 

    ȴӐ  ӑ᷾ ῖ Ȳ╝ ῖ ⇔ МП ȴ 

 

ϡ. П ȸ 

Ӑ  Ҡ ᷾ Ӧ Ἤ ᴩП ẙȲ ṷ Ἤ ᾼ Ҡ ҏ

Ȳ П ᾎ֪и ᷾ ᴖᶙԓ ȴ 

 

Ϯ. ☼ ἤ ȸ 

֯ ứӀ ᾓϯȲẂֽӻὔ ϯ ȳ ᾌ ⇔ Єȳ Мӻὔ ᴯȳ

Ἠ ᴯП ϩắ ȳц Ἠ╜Ἀ ᾼḂ ȳḀἨὑ█  Ӏ

Пӻὔ֪Ẕ֪҃ ắẞ  Ȳ⁄Ӑ  ᾼ᷾ ☼ ἤ Ҡ Ɏɑѹ ױ֪

ᴖ ϚḔ ᷾ ֥ӐṝП☼ ἤɏȴױҵȲӐ  ᷾ ὑỆứן ẙȲ

Ҡ ᵅП☼ ἤȲṳѹҠ ϚḔ ᷾ ֥П☼ ἤȴ 

ֽϱἬ Ӏ ԈϯȲӐ   Ҡ ᾎ и᷾ ֥ ȲҔᵶ  Ἠ‒

ӣᵅᾼ᷾ ֥ Ȳ ᴖ ֪ ֫ Ḗ ϩצЛᵓᾼ Ȳ Ẕ Ԓ

и ẓ☼ ἤᾼ᷾ ֥ ѿ֪ ֫ ḖȲ⁄ ϚḔ ᷾ ֥
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ᾼ ☼ ἤ Ӣ ȴ֯ ᾓϯȲӐ  Ҡ ѿ ᵅᾼ ҏ ᷾

֥ Ϸ֪ᴖḆҒ ῶ ᾼЛᵓ ȴ Ӏ Ẕһ ῏֝ Ӽ

֯ и ᴿ ȲӐ   Ҡ ᾎὑצᵓ Ἠ и ȲἨ ᾎ

ѿ Ὼ᷾ Пᴷ и ȲᴖҠ ắ Є ҷȴӀ ☼ ἤ

ᵅᾼ᷾ ֥ Ϛ ḆצҠ ắẞ ᾌ ᾼ Ȳ֪ ױ ὑ᷾ ֥

П ᴷ ⇔Ϸ ắẞ ȴ☼ ἤᵅᾼ᷾ ֥ ӻὔ ϷҠ

ὑ☼ ἤ ᾼ᷾ ֥ ӻὔ ȴ 

ҫҵȲ Ӏ Ệứן Ӏ П ứ Ҡ ӦӀ ṶԈἨЄ ҏ

Ἤі Пᵅ☼ ἤ Ȳ ᾎὑױ ҏ ẙἨẔ҃ỆứןϤЏẓ

П ȲἨ ѿ ᵅ ҏ ȴ ṶԈҠ ╚ ắ П᷾ ֥֪

Є ֫Ө П ϩȲӼҠ ד ᷾ ֥ П Ȳ ֪╥ᵅ☼

ἤҠ ч╣֯᷾ ֥ П ϱȴ 

 

ҳ. ҵ ạц П ȸ 

(Ϛ)   ᴩҵ ӻὔȲᴖḂ Ẕ᷾ ᾼ ἤ Ȳ֪Ɫ᷾

֥ ᾼצ═ ᴯЛϚứ ếἬ═צᾼצ ẙ ᴯד ȲӐ

 П Ҡ ắ ᾼ ȴ 

(ϡ) Ӑ   ѿ Ȳᵀ ѿẔ҃ Ɫ

᷾ ֥ ậ ᷾ ȴӐ  ѿẔ҃ ᾼ᷾ ȲẔ

Ҡ ד֪ ᾌ ᴖϱ Ἠϯ ȴЛᵓᾼ ᾌ

ן юц Ӑ ҷȴӐ  П ӻὔ Ҡ ᵅ᷾

֥ ӐҠ ắᾼ ȲᵀЬצẔ҃ ȲҔ╗ӻὔ њ

Ѡ פּ ȴ 

(Ϯ) Ӑ  Ҕᵶ ȳּרаȳϢӖ ȳ ц ₤Ȳֽ᷾

ϢѿӐ   ᵑП ∟Ө Ӑ   Ȳ̓͂ ᴞᴩἭ

П ȴױҵȲ֪᷾ Ϣ ᴩ ᴩҵ ӻὔצ П

Ȳ᷾ Ϣ ᴩ Ἥ Ȳױ Ṽ֢ ᴩ ᴖứȴ

ϢӖ ӭ› ᾎᴞӦᵋ Ȳѹắẞҵ ạц ạȴҫϢӖ Ɫ ạ

ἤ ȲẔ☼ ἤצ Ȳד ᾼ ᵂ ӼҠ Ӣ ᾼ  Ӑȴכ

 

Х. ᷾ ֮ ╜ᾙȳ П ȸ 

(Ϛ) ╜ᾙц/Ἠ  

Ӑ  П ᷾ ֥ Ҡ ắЛ ứ֪ ȲẂֽ ╜ᾙ

ȳ╜Ἀ╜ Ḇȳ ȳҵϢ᷾ ц ֫ ạȳ ᾌ цẔ

҃ ӣᾎ√ц ᾼ ȴ 

(ϡ) аȲ а ц ứ  

ὑӀ аЛ ứȳ а Ҡ ӣ ᵑ ȳἨ аҠ

Ӡ ᾼכ∕ȲҠ Ӑ  ᾼ Лᵓצ ȴ 
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ӦὑӀ а в Д ᾼѻ ═ צ׀ ȲӐ

 ὑ а П᷾ Ҡ Ἥắ ᾼᾌ ἤȳ☼ ἤȳ ц פּ

ȴ а вԉᴶ ṶԈȲẂֽ█Ϛѻ ‒ Ἠ

ҏ ȲᶁҠ Ӑ  ᾼ Лᵓצ ȴ 

Бὑ ד2016 6ѣ 23ѡ ᴩе᷾ῶḟȲ ҏ ȴӭ›ЬЛ

῀ ╥ᵡȳᴶ Ἠѿᴶ Ԉ Ẕ ṝиȴὑױЛ ứ

вȲҠ Ғ ԓ   Ӏ ɎҔ╗ Ӏ ɏᾼᾌ ц ȴױ

ṶԈҠ ṿ ȳ ☺ѿцԓ Ӏ П Д ᾼ Ԉ оȲṳ

ᵅẔ☼ ἤȴ ҏ ȲҠ Ẕᾎ҆Є Ḃȴӭ›Ữ

ᾎ ᴷ Ḃ Ӑ  П ȴ᷾ Ϣ ᾃ Ȳᴴ е᷾ Ὠᴖẃ

ᾼ› цẔ҃ ᴿ∟ὨȲҠ Ӑ   ῶ Ӣ ȴ 

(Ϯ) Ӏ  

Ἤצצ ẙ᷾ цӻὔ♄ צ ҷӐ ᾼ ȴ еҨ

ṷ Ȳ ᾎ’ Ӑ  П᷾ ӻὔ♄ ӇứכғἨ᷾ Ϣ

Л ắ ҷȴ᷾ Ӏ Ҡ цḆ ⇔ ɎצṷҠ ד

ЄɏȲц ᷾ Ẕ҃ḆҒ ԓП Ἠ ẙӀ ẕ₤ד

П ᵑᴕ ȴ ṷ Ҡ ҔᵶᵀЛ ὑȸ(a) Єᾼῂ ȳ ц╜

ᾙЛ ứἤȲҔ╗ ᾨȷ(b) ᾼҏЀṼ ἤцד ᾼ ὔ

ἤȷ(c) Єᾼ ȷ(d) Ғ╜Ἀ Ϥ ạ ᾼҠ ἤȷ

(e)╜Ἀḟứ Ѧќ═ Ḃ Ἠ Ғ╜Ἀ ȴױҵȲҠ

ẓצ Єᾼצ ẙ ᾼ Ȳ֪ ṿӐױ  Ҡ Ӣ Єᾼ

ӻὔ ӣȴ 

 

г. ₇ӻὔ њП‒ӣ ȸ 

Ӑ  ὑἭᵂӻὔ› ӻὔ њȲṳѿԓ ῀֤֥ᾎП  Ɫѻ

ӻὔ ȲἬצӻὔ☼ Ӽ Ḗ ׂ֢ ╜Ἀᾎ ứȲ֪ױ Ҡצ

ᵅ ₇ӻὔ њ Ȳ Лῶӱ ѿᶙԓ ȴҫҵȲӐ  Ҡ ὑ

ֵ Ӏ ֵЛ֝ נּ цӻὔ ẙȴ Ἠӻὔנּ Ȳצ

Ҡ ױὍὑ׀  Ἠӻὔנּ ᾼ ԓ ҷȲױ Ἠӻנּ

ὔ ᾼ ֮ѻ ⁄ᴖứȴױҵȲ Ẕ҃ ѩȲד Д ᾼ

ᵁ Ҡנּ Ȳᴖ Д ᾼ ẙӀ ☼ ἤȳᾌ ЄȳẔ ẙӀ

╜Ἀ Ϸ Ẕ҃ Њȴ 

 

ϝ. ᷾ ה ₇П ȸ 

ȴӐ  ṳ ᷾ ה ₇Ȳṳ ᷾ ה ₇П  ȴ֯׀

 

ϥ. Ẕ҃᷾ ᾼἨ ứ᷾ П ȸ 

(Ϛ) Ệứן ẙ 
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Ệứן ẙ ᴩϢќҀӐ цᵓ ϩᾼ Ɏ‒ӣ

ɏȲѹӼҠ ֪ᵓ ȳӀ ᴩϢ‒ӣᾼ ῀цϚ Ӏ ☼

ἤɎӀ ɏ ֪ Ȳᴖ Ӣ ᾌ ȴױҵȲӐ   ᷾ ὑ

ᵓ ᾼỆứן ẙȴᵓ ϱ Ϛ ṿỆứן ẙᾼ

ᵅȲᴖᵓ ϯ Ϛ ṿỆứן ẙᾼ Ғȴ֪ױȲ

᷾ ӐПד Њо ȲӐ   Ԍậḟὑ Ӏ ᵓ

ᾌ ᾼ ц֪ ϩȲѿц ӣ ѿ Єоן ᾼ ϩȴ

Ệứן ẙ֝ ὑẔӐṝἨẔ ᴩϢП‒ӣ Ҡ

П Ȳ ẙ ᵅȴ ᾓ Ӣ ȲӐ

 П Ҡ ắẞЛᵓ ȴ еҨҠ ἨҠ ᾎ и П

Џẓȴ 

(ϡ) ᵅ צ ẙ 

Ӑ  Ҡ ᷾ ὑᵅ Ἠӑ ɎẂֽ᷾ ᵑἨ ן ɏᾼ

צ ẙȲ צ ẙד ὑ צ ẙḆ ὔắӀ ц‒ӣ

ᾼ Ȳᴖ צ ẙѻ ắᵓ ᾼϚ ⇔ ȴ

᷾ Ϣ ҁ ᴕ ᷾ ὑ ן צ ẙПד ȲṳϠ צ

ẙϚ ṳⱢ ᷾ ӭᾼȴ 

ắױ ᴩϢ Ἤפּ ᾼ ҷ Ȳ֪ Ɫᵅ цӑ צ

ẙᾼד ₇ Ϛ Ɫ ’Ȳѹ ֕∟ὑ Ԓ ᾼ Ԓ

ҀȴױҵȲӐ   ᷾ ὑױ צ ẙҠ ѿѩצױ ẙⱢ

ᾛӻὔ ᵅП ҏ צ ẙȴӐ  ὑϚứ ֯ ứ

צ ẙ Ҡ ᵺ ȴ֯ױ ᾓϯȲҏ ᵅ Ἠӑ צ

ẙἬ ȲҠ ᵅὑӣẃ ḕῖ П ȴᵅ

Ἠӑ Ệứן Ӽắ ќҀ ȴ ᴩϢ Ḗ ֫

ẙ ȲӐ   צ═ צ ẙҠ ѿᵅן ẙậ҅ צ

ẙȲṿ᷾ Ϣן юȴ Ӑ צ  П ֫ȲҠ ҏ

Ẕ Пצ ẙȲṿẔ ‒ӣ₇ ϯ ц ן צ

ẙ Ғȴ 

(Ϯ) ּר  Rule 144A ẙד  

᷾ רּ  Rule 144A ẙד ȸ ּר  Rule 144A ẙ…╓ ᴩ

Ϣ ᴩЛắּר ᾼ Ҍế ἶ Ḗ ạП ẙȲ֯ ֥צ

᷾ ῏(Qualified Institutional BuyersȲQIB)Ҡѿ Пּר ẙ

Ӏ ϱӻὔȲ ẙ֪ Ṃ ἤ ȲҠ ֪ ᴩϢП

Лᶙ Ἠ֪ Л ὙȲѹӦὑ ẙ С֥ ᷾

῏Ȳ╝ᴖױ ẙ Ӣ ẙ ᴩϢ П‒ӣפּ ц☼ ἤЛṜП

ȴ 

(ҳ) ’цὂἽ ’ ẙ 
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Ӑ  Ҡ ᷾ ὑ ’цὂἽ ’ ẙȲ ’ ẙᾼ ╥

֥ ứ╜Ἀȳ╜Ἀד цṂϢ ȳ ן цẔ҃ Ѡ

ᴖᶮכ ᴃȲὂἽ ’ ẙῶ С᷾ Ϣᾼ ὂἽ ֥Ȳ

ᴩϢⱢ רֵּ ╜Ἀ ȲẂּֽר ╜Ἀ ӖὂἽ Ầ

ɎGovernmnet National Mortgage AssociationȲɦGNMAɧɏȲцּר

╜Ἀד ȲẂֽ Fannie Mae and the Federal Home LoanMortgage 

CorporationɎɦFHLMCɧɏȲױҵӼצ╜Ἀ ᴩϢȲẂֽ ᴩȳ

цὍ ȳὂἽ ᴩцṂϢὂἽ’ еҨȴὂἽ צ’ ẙ

Ɫṿ═צϢ иṹ צ ẙϯὂἽᾼἬצᵓ цӐ Ҁ ᾼЏ

ẓȲ ױ’ צ ẙᾼὂἽҔ╗ ϫХד цϮϫד Ệứᵓ

ὂἽȳ ὂἽ ȳ ᵓ ὂἽ ѿц ₤ὂἽ ȴ

’ ẙ…ѿ זּ ПѠה ᴩắ Ɏpass-through 

certificatesɏȲῶ ᴃᾼЛҠиᾼἬצ ᵓ ѩẂȲἨѿ

Џẓ ᴩȲ Ɫ Ɫ═צ ц ᴩ Ɫӭᾼᴖ ᾼ

ӭᾼ ɎẂֽ‒ ɏᾼ ȴֽẔ֤ Ἤ╓Ȳזּױ Пắ

┬ѣᴞὂἽ ֥ ὍӐ цᵓ Ҁ С ẙ═צϢȴӦὑ ᴃ

ᾼצ═ Ɫ Ҁѹ Ἠ פּ Ȳ֪ױ ’ ẙד ὑ

Єֵ Ẕ҃ ᾼ ЏẓȲ צ ᾼ Ҁ ȴּז ắ

֝ ⱢὂἽ צ’ ẙ ᾼ▐ Ȳּז ắ ᴩϢ

Ἠὑ Ӏ ᾼѠהậ ὂἽ Ȳṳ ֵ ẓצ ᴿ ᾼ

ὂἽ כ֥ ᴃȲṳ זּ ắ ҏ ῶ ᴃᾼЛҠ

иἬצ ᵓ ȴױЛҠиᵓ ṿצ ẙἬצϢ ὑἬצᵓ ццἬ

┬צ Ἠ ҀӐ Ҁ ᾼṹצѩẂȴ 

ὂἽ ’Пצ ẙП Ҁ ֯ὂἽᵓ ϯ П Ҡ

Ғȴ Ӏ ԈᴖứȲ᷾ ֥ᴞ ҀПԛ᷾ Ἤậ Пᵓ Ȳ

Ἠԉᴶ Ӑ ПќҏȲҠ ỞὂἽ צ’ ẙПן Ɫᵅȴ

ȲὂἽױ֪ צ’ ẙ Ẕ҃ ₤ẓ֝דẞ ѡП צ ẙȲ

… Лẓצ ᴰᵓ ПѠהȲѹḆצҠ כ Ӑ ȴ ứ

ᴃ Ȳֽצ ’₇ὂἽ Ἠצ ’₇ ɎẒ῏ᶁӦ 

ȳ╜Ἀ ȳ᷾ ᴩȲἨ∂ ד еҨἬ Ϛӭᾼᴖ

ӴПІеҨἨ‒ Ἤ ᴩᾼ ẙ ɏȲҠכ Ὅ Ҁ Сצ

ẙᾼẔМϚ ṳ ԒὑẔ҃ ᵑȲѿ Ẕ҃ ᵑ ᵅ Ҁ ȴ֯

ҀὂἽ צ’ ẙѿ ὑ ᾼӀ Ȳ ҀҠ Ӑ

 ắ Ӑ ҷȴ 

Ӑ  Ҡ ᷾ ᾼ ’цὂἽ ’ ẙⱢҠ ẙȲ

’цὂἽ ’ ẙѿцԉᴶẔ҃ӑὑ ҠӀ ϱӀἨӻὔᾼҠ

ẙᾼ᷾ ȲЛ   ᾼϚứѩẂȴ 

(Х) ᷾  ắ П  
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Ӑ   ᷾ ὑ  ắ ȲϷ֪ױ ᷾ ὑԓ ֢֮ Ȳ֢

₤Пῖ ẙ צ ẙȲ֪ ᴖ ֝ ᷾ צ ẙПӀ

ȳ☼ ἤ ȳ‒ӣ ȴױҵȲ  ắ П

Ӽ ắẞ   еҨ᷾ ϩП ȴ 

     (г)  ᷾ ẞ ѡװ ᴯ ẙד  

Ӑ   ᷾ ὑ ẞ ѡװ ᴯ ẙȲ ẙ…ὑ ᴩ ṳ Ӑ

ᾼѡ Ȳᵀ ᴩϢ ὑצ ứѡ ẙ › ֫ᾼ ᵓȴ᷾

צ ẙҠ ☼ ἤ ȳ ἤ ȳ ᴩеҨӑὑ ֫ѡ

֫ ẙП цắ ᴯ ד ȴ 

 

ϟ. Ṷ ẙד ₇ӻὔП ȸ 

(Ϛ) ẙד ₇ᾼ ứ  

Ӑ   ᴩ ẙד ₇ӻὔȴ█ṷӻ ȳ цẔ҃ ẙד

₇ӻὔҠ ֵצ ȲҔ╗Ӏ ȳ☼ ἤ ȳӻὔ њ‒

ӣ ȳᾎ√ ц ᵂ ȴױҵȲӻ цẔ҃ ẙד ₇ӻὔ

Ҡ цὙ ᾼ Ȳṳѹ֯█ṷ ᾓϯȲ צ ắ ҷП

⇔ ȴӐ  ṿӣἭ ᾎ Ẕ ӣ ẙד ₇ӻὔПד

῏ȲẔ ֯ԉᴶ ᶁЛ   П

ȴ 

 

(ϡ)  

ᾼפּ€ ᴯҠ ὑ ẁ ᾼװ Ӏ ᾼӻὔἬӂ

ȴ ᴖȲ ᾎ’ ֯ ứ ứ ☼צפּ€ ἤװ Ӏ

ҠױȲ֪֯׀ ᾎӂ ᴯȴ ч֣ ȲӐ   Ӈ

═ ѡќҀ  ѿ ═ẔӇ ᾼ’  ȴὑ ᾓȲ  Л

ṜȲẔҠ Ӈ ὑ ẔЛᵓᾼ Ȳҏ Ẕ҃צ ẙѿ ═ḕѡ’

 ᾼ Ḗȴ ᾎӂ ц ᴯӼҠ ὑצ ᾼ ϩ

Лᵓכ ȴ 

 

█ṷ ӻὔ ’Ɫᵅ֪פּ€ ׀  Ḗѿц Ἤ ц

ᾼ ⇔ Ȳ ҷ Ҡ ⱢὙ ȴ֪ױȲ דפּ€ Њᾼ

ȲҠ ᷾ ϢӴᵛѹ Єᾼ ҷɎἨ ᵓɏȴẂֽȲ ὑ

Ϥ׀ פּ€ ᾼ 10%W Ɫ’  ȲᴖẔ∟ פּ€

ю 10%Ȳ ὑױ ӂ Ȳ⁄֯ל ԉᴶӻὔכӐ›Ȳ Ϥ׀

’  ᾼԓ ҷȴ ю 15%Ȳ֯ױ ӂ ד ὑ Ở׀

Ϥ’   150%ᾼ ҷȴ֪ױȲ Ἠҏ Ҡפּ€ €

᷾פּ ᾼ ҷȴ 
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Ӑ  ӼҠ ὑ פּ€ ҷ  ѿц ắצ ẙ ϯ ȴ Ӑ

צ═  צἨפּ€ ӑӂ ᴯᾼ נּ ȲӐ  Ӽ

צ ҷ’ ׀  ᾼ ȴ 

 

ᴯҠ Лẓ☼ ἤȲ֪Ɫ█ṷ ₇ӻ Ἤᾼᾎ ạ█ṷ

פּ€ ᾼ ѡᾌ Ȳᵛɦ ѡ ᾌ ạɧἨɦ ѡ ạɧȴ֯

ѡ ạϯȲὑ Ϛӻὔѡᾼӻὔ ᴩ Л ѡ ạȴ 

 

Ϛӎ ứ ᾼפּ€ ϱ Ἠϯ ד ὑ ѡ ạȲ ᾎԛ

Ἠҏ ᾼפּ€ ᴯȲ ӻὔ ѿ ạἨ֯Ẕ в

ᴩӻὔȴ ứ€ּפӼҠ ᾼӻὔȲṳỄ҆Ӵᵛҏ ц ứ

ȲἨỄ҆פּ€ ứ€ּפᾼӻὔ ὑ ᴩ ȴױ ạҠ ᶋ

еҨᴖ ᾎӴᵛҏ Лᵓᾼ ᴯȲᴖ ắ Є ҷȴױӼҠ ᷾

ⱢϠц ֫᷾ Ϣᵂҏи♆ᴖ ҏ᷾ ᾼ ϩȴ 

 

(Ϯ) ẙד ₇ᾼ ứ  

Ϛ ᴖṕȲ Ӏ ӻὔᾼ╜Ἀᾎ ц ὑצ ᾼӻὔἬМἬ

ᴩᾼӻὔ юȴױҵȲ Ӣἤ  Џẓᾼד ӻὔȲҠ ᾎ

█ṷצ ᾼӻὔἬ ẁС█ṷ ҒϢᾼ ֵ’ ȲẂֽӻ

Ἤᾼ ’פּ ȴ֪ױȲ ᷾ ֥ ᴩ ẙד ₇ᾼӻὔ

њȲẓ ֥Ἠ ὑѻ ḖП Ҡ‒ ᾼ Ȳѹ

’₇ᾼṿӣ ϚḔ юẔ ӻὔ њᾼ Ȳ Ь ắạὑӻὔ

њЛ ᴩẔὑӻὔϯᾼ ᾼ ȴ ӻὔ њ ᾎἨЛ ᴩẔ

פּ€ ԉȲ⁄Ҡ צכ ᵀЛᵓᾼ ȴ 

 

(ҳ) €ּפ 

еҨҠ ᴩὑӻὔἬӻὔѹ Лắ ᾼ цפּ€

ȴ ᾼḕѡפּ€ ṳ ạȴ Ӵ љἬ֯ᾼ ᴩцẔ

҃ ῏Ȳ ḖӐ   ӻὔ׀Ϥ’  Ȳ ’   Ḗ

юἨЛ֯׀Ȳ ӻὔ њṳ ═פּ€ ӀȲ╝ Ҡפּ֥

☼ ἤ Ȳ צ …  ═ ȴ֯צṷ Ȳ█ṷӻ

ὔ њБἴ ═ פּ€ ȲἨѿ ҽ Ɏӻὔ

њ Ϥцҏ ᾼ ɏȴ ᾼӻὔׄפּ€ Ҡ Ϛצ Ἠю

ӻὔ њȲᴖ֪ױҠ ӢЄὑֵצ ӻὔ њׄ ᾼ☼ ἤ

ȴӦὑ╜Ἀ ‒ӣ ạᾼ ╟ȲҠ ạ ӻὔᴖюὑ е

Ҩ ԒἬ∂ ῏ȲѹҠ ЛᵓὑӐ   ȴӀ ☼ ἤἨМ Ҡ

ҽЄ ҷȴױҵȲắ ὑ Ẕӻὔᾼӻὔ њᾼ‒ӣ Ȳѿ

цצ ӻ ᾼ ȴ Ҡ ᷾ ֥ ᾼЄ ҷȴ 
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(Х)  

פּ€ Ҕ╗Ȳ ᾼפּ€ Ѡ ẞ Ȳӑ ч֣Ḥ

Ἠ ᴖפּ ṿẔҷҟẔ פּ Ȳ⁄Ҡ ắҔᵶ ᵓ ѿцӻὔ

Ӑᾼכ ҷȷᴖ ᾼפּ€ Ѡ Ӏ ṛ Лᵓ Ȳ ’  

ȲױҵȲ ѠӼצ   ӻ Ȳ€ּפ ᾎч֣

Ḥ П Ȳц ֮ӻὔἬ֪ЛҠ ῀ ᾓἬ Ӣ Ἠ ѦӻὔП

☼ ἤ ȴ 

 

(г) ᵓ ӻ  

ᵓ ӻ П Ҕ╗ӻὔ€ּ֪פӀ ᵓ Пϱ Ἠϯ Ἤ Ӣ

П ȲӦὑ ẙ ᵓ ч֣כ …Ȳ ᵓ ֣ϱ

ᴖṿ  ẙ ϯ Ȳ   ―Ҡ צ ҷП Ȳ ᴖ

ȷᵓ ϱсӼҠ ᵓ ӻ ᾼפּ֥ Ȳ ᴖ   ȴ

ӻὔ њ ᾎ Ẕ ӻҀП  ☼ ᴩӻ П‒ӣ ȴ 

 

(ϝ) ‒ӣ ӻפּ  

Ӑ   Ɫ ӭᾼ Ṷ Ӣᴞ‒ӣד   ₇ӻὔɎᵛ‒ӣ פּ

ӻ ɎCDSɏц‒ӣ ӻפּ ╓ ɎCDS IndexȲֽ CDXṆԝ╓

ItraxxṆԝ╓ ɏɏȲ ҠᵓӣἭᵂ‒ӣד ₇ѿ Ȳ

Ṷױ ӻὔҠ ӻὔ֯׀ њП‒ӣ ȳ☼ ἤ цӀ

Ȳѹ ṿⱢ ᵂӼ ᾎᶙԓ פּ כ ᾎ Ӑᾼ ҷѿц

Ӈ Ἥ ự Ѡ ᾎ ᾼפּ ȴ 

 

ϫ. ҏ Ἤ═צПצ ẙἨ Ϥצ ẙПד ȸ 

ȴӐ   Л Ṷצ ẙПҏ Ἠ ϤП ȴ 

 

ϫϚ. Ẕ҃᷾ ȸ 

(Ϛ) Ӏ  

Ӑ  ắϚ Ӏ ᾌ ц צ ẙӀ ᷾ ᾼỆצ ȲѹЛ’

Ϛứ ȴ ẙ ᵓ ȲѹҠ ֪ⱢҔᵶᵀЛ ὑᵓ

ḆȳӀ ᴩϢ‒ӣᾼ ῀цϚ Ӏ ☼ ἤ ֪ Ȳᴖ Ӣ

ᾌ ȴ ӑẞ צ ẙᾼẞ ѡ   Ȳ ᾌ ⇔ ЄȴӦ

ὑצ ẙ᷾ ц ѿҵᾼ ȲӐ   Ӽắẞ

ц ᵋ ứ ᾼ ȲҔᵶ ȴ֪ױȲ  

Ԍậḟὑ еҨὑ ᵅ᷾ Ӑד Ȳ֝ Ӏ ᵓ

ц ᵓ ᾌ ᾼ ц֪ ϩȲѿц ӣ ѿ Єоן

ᾼ ϩȴ 
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(ϡ) М  

Ӑ  Ҡ ֯ ứ צ ᾼ ᴩ ȳ᷾ ȳ ȳӀ Ἠ

Єצ═ ᴯȲҔ╗ᵀЛ ὑ֪ ᷾ ᾌ ȳ ᷾ ֥

ᾼ כ ᴯḂ ѿцẔ֪҃ ȴ Ӑ  ὑ Ϛ ᴩ Ἠ ứ₤

ᾼ᷾ צ═ Є ᴯȲᴖ Ȳ   Ҡ ắẞ Є

ҷȴѹ ᷾ ֪ Ӏ ṳӑч ᴖЛẓ☼ ἤ ȲἨắẞẔ҃Ӏ

ԈἨ ᾓ ḆᾼЛᵓ ȲҠ Є ҷȴҫҵȲֽӐ   М

᷾ ὑ ứϒ Ȳ. ѩẔ᷂҃ и ὑ ֵ ᾼ

 ȲḆⱢ ֮ ὑ ᾼӀ ȳ╜ᾙȳᾎ√ȳ ѿцῂ

ȴ֪ױȲẔ   ѩẔ҃и ὑֵ Ἠ᷾ ᾼ  Ḇẓ

ᾌ ἤȴ 

 

(Ϯ) ‒ӣ  

Ӑ   ὑἬ᷾ П ẙȲ ֪ ẙӐṝ П ᴖẓצ ᴩ

‒ӣ Ȳ Ṽ ẙ ᴩ ṼẔќҀӐ цן П Ἠ

ϩᾼӀ ᴖ Ӣ оȴױҵȲṳἬצἬ ᷾ ᾼ ẙМӦ

ѻ Ἠ╜Ἀ  ȳ Ἠ ᴩ῏Ȳᶁẓדצ Ὑ ѹᶙ

ᾼ‒ԉц‒ӣȴԉᴶ ч ╜ᾙ  ȳ Ἠ П

Ȳ ӢЛᵓ ὨȲѹ ḕῖ ӢЛᵓᾼ ȴ 

 

(ҳ) ᵑ  

Ӑ  Ҡ צ ȲŋѹҠ ѿӐ   ᾼ

ȴ֯ ᶮϯȲӐ   ц ᵑП Лᵓ

ᾼᵓ ᾌ ȲҠ ן юц/Ἠ Ӑ ҷȴ еҨ֯ѻ

Ἤ ứП Ԉц ạϯȲ ӣ ᷾ ֥ ᶾ ц

ЏẓἨ ẙד ₇ ᵅ Ȳṳ ᵑПҵ ѿד

  ᾼ Ἠד ᷾ ֥ ᾼϚ Ἠֵ

ȴ ᵑϚ Л ֪ ӣ ᶾ ἨЏẓᴖ ᴩ Ȳ е

Ҩ ᴟю┬ѣ Ȳѹ ю Ȳѿ ’ ᴯ

ᾼ 100%ȴ ҵ ᵑ ᶙԓѿἬצ ᾼϚ Ἠֵ

Ҡ Лй Ἠצ ȴ֪ױȲ֯ ӣц ᴩ

Ȳ еҨ ҵ ᵑ ѿӐ   Ἠ ᾼѻ

ȴḟứד ᵑצ ᾼѻ Ȳ

еҨ ᴕ Ӑ   ד⇔ ᾼԉᴶ╓ ȴ 

 

Ӑ ὑϚֵצ  ᵑѿ֝ד Ȳѹצ ᵑҵ

ѿӐ  П Ἠѿד ᾼϚ Ἠֵ



 

54 

 

Ȳ еҨ Ғ ҅ῶ ᵑ ᾼҵ ӻὔȲṳṼѩẂи

ד   Џẓᾼ ᵓ/ ҷцכӐὑד ᾼ֢ ᵑȴ 

 

ᵑ ד ὑӐ  П ц/Ἠד ᾼϚ Ἠֵ

Ɫϯ Ȳ᷾ Ϣ ᾃ ױ Ҡ Є ạד ᵑ᷾

Ϣᾼ ᵓ ȴ֯ ᶮϯȲ ᵑ᷾ Ϣ ắẞḕῖ

ᾌ ᾼ Ȳṳч╣ד   Џẓᾼ ᵓ/ ҷцכӐȴ 

 

ṳЛϚứ ӣὑ֢ ȲŋT ӣẃ ᴩ ᾼ  Џ

ẓ ⱢӐ  П / ȴ ᴖȲד   Џẓᾼ ᵓ/ ҷц

Ӑכ Ӣ֯ד ȴŋԉᴶ ᵑ Ҡ Л Ӑ

 ֥ԉᴶẔ҃ ᵑᾼ ᴩ֥ Ἠὂ ȴ 

 

Ӑ   ᵑҠ ẁ ѿӐ   ᾼ ᵑ

ЄЛ֝ᾼן ȴ֯ ᶮϯȲӐ   ד  ᵑᾼ

ᵑ ᾼЛᵓᵓ ᾌ ȲҠ  ᵑ᷾ Ϣן юц

/Ἠ Ӑ ҷȴ 

 

᷾ Ϣ ᾃ Ȳ ứ ᵑП Ҡ Ӑ   צ ד⇔

Ɏ ֣ἨӔ֣ɏȴὑױ ᶮϯȲ ᵑП ᾼṛ ȲҠ Ғ

  ПɎ ֣ἨӔ֣ɏᾌ ȴ᷾ Ϣ ᾃ Ȳὑױ

ᶮϯȲ ᵑПᾌ ⇔цן ᶮȲҠ Ӑ  ѿ

ᵑПᾌ ⇔цן ᶮצ Є ȴ 

 

ȳ ן и  

      Ӑ  Пе Ὑ   ᾓ ȳϡϫХȳן и П Ὑȴ 

 

◑ȳ Ө ắ  

Ӑ  ắ ПӨ ṼϯԝѠה ȸ  

Ϛ. Ө ᶧȳ֮ ц Ѧ   

(Ϛ) еҨ ỗԉ   Ȳ   ȴ 

(ϡ) ắ ᴯПӨ Ȳ ֣ еҨἨẔ╓ứП   Ө

њ Ȳṳ ҀӨ  ȴὑ ᴞӨ ắ ᴯ Ȳ ᶔӨ ȳ

ắ Ϣ љ ῶц ẓ Ӗṝи ӐɎֽӨ ϢⱢᾎϢ Ȳ

ẓᾎϢ ὙѝԈ Ӑɏѿц еҨἬ֥ ḖПẔ҃ѝԈȲ

Ө њ ȲӨ ὑ еҨἨẔ╓ứП   П

Ἤȴ еҨ ⁄ϱṳӑ ắᴞ ϢП᾿ Ө Ȳᴞ Ϣ Ө

Ӑ  ῏Ȳ ♅   ⱢПȴ 
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(Ϯ) еҨ ṼӐ  ֢ ₤ắ ᴯП ἤȲ ứẔắ Ӑ  ֢

₤ắ ᴯӨ Ө П Ѧ Ȳ ὙӨ Ϣ…ὑắ Ѧ

› ҏӨ Ө ῏ҵȲ Ө ⱢװϚ ѡПӻὔȴắ

֢ ₤ắ ᴯӨ Ө П Ѧ ⱢḕϚ ѡϯрҳ Ϯϫ

иȲ еҨ ᴩȲṳ Ὑὑד ѝԈἨ

еҨ ȴ 

(ҳ) Ө Ϣ֣ еҨӨ ῏Ȳ ὑӨ ѡ  Ө ԈẆ֝Ө

 ӻҀ еҨἨӨ Ϣ Ө  ᾿ ᴟ   љȴӨ Ϣ

ứ  ‒ ѠהἨ ẙ љѠהӨ  Ȳ ὑӨ

ѡ Ө ԈцӨ  ӻҀ ᴩἨ ẙ ȴ еҨἨ е

ҨἬỗԉṳѿᴞА֤ ⱢӨ ϢӨ П   ắӨן

 ҵȲẔ҃   ắӨן ԈȲӨ Ϣ Ṽ  

П╓ӱȲ Ө  ᾿ ᴟ  ’ ӴП   љȴ

 ’ ὑҵ ╓ứ ᴩṼӐ   ᵑ Ӵϱ љȴҫ

ɎХɏ ᴟ Ɏϝɏ ᶮҵȲ еҨ ѿӨ ϢӨ  

Ϥ   љ ѡ Ɫ Ȳ Ө ᴯ ȴ 

(Х) Ө Ӑ   ᵑắ ᴯȲӨ Ϣѿ ứ  ‒ Ѡה

Ө  ȲἨὑӨ ѡ   љל Ө Ȳ 

ֽὑắ Ө Ἠל ПװϚ ѡϱрϫ › Ө   ᴟ

  љ῏ȲἨ ֪Ṽ ᴩᾎ 47-3 ӴП  ὢ

Ṷ ᴩ Ṇ ПЛҠᶼϩ Ṷ Ө ӑὑắ Ө Ἠל

ПװϚ ѡϱрϫ › ᴟ   љ Ȳ̓͂ӼѿӨ ѡ

Ө ᴯ ȴ 

(г) Ө Ӑ  ҵ ᵑắ ᴯȲӨ Ϣѿ ứ  ‒ ѠהӨ

 ȲἨὑӨ ѡ   љל Ө ҵ ᵑắ

ᴯПӨ Ȳ  ֽБὑắ Ө Ἠל ПװϚ ѡ

ϱрϫ › Ө  ╓ӱ Ȳѹὑắ Ө Ἠל ПװϚ ѡ

еҨ Ө Б Ϥ   љἨậ   ẁБὑ

ắ Ө Ἠל ПװϚ ѡϱрϫ ›╓ӱ П ὙѝԈ

῏ȲӼѿӨ ѡ Ө ᴯ ȴ 

(ϝ)   П Ҁᵂן ẙ М’ Ṷ ῏Ȳ Ṷ

ֽБὑắ Ө Ἠל ПװϚ ѡ› Ө  ╓ӱ Ȳѹὑắ

Ө Ἠל ПװϚ ѡ еҨ Ө Б Ϥ  

љȲἨậ Ṷ ẁБὑắ Ө Ἠל ПװϚ ѡ›╓ӱ

П ὙѝԈ῏ȲӼѿӨ ѡ Ө ᴯ ȴ 

(ϥ) ֢ ₤ắ ᴯПӨ ֣ еҨἨẔỗԉП   Ɫ

ПȴӨ П ᶧṼ е Ὑ П ứ ȲӨ ϢᶙכӨ ∟Л

֫ẔӨ Ȳ еҨṳצ ḟứ╥ᵡ ắắ ᴯПӨ ȴ
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еҨֽЛ ắắ ᴯПӨ Ȳ ╓ӱ  ’ ᴞ  ’

ắӨן ϢП  Ἠ ᵋ ∟ПϮ ѡвȲ Ө  

Ө Ϣȴ 

(ϟ) ᴞ ѡ ᴟכӴѡ›Ɏᵶ ѡɏѦȲӨ ϢḕװӨ П ᵅ ᴩ

ֽϯȲᵀӨ Ϣ ᴩ ứ  ‒ Ѡהȳ еҨ᷾ ₤’

Ѡהȳ ẙ љѠהӨ ῏ȲἨ ẙ נּ ѿ   ן

Ҁ љⱢӨ ϢӨ ẙ᷾ ‒  ȳἨ ẙ М’ Ṷ ╓

ứП ᴩ љ Ҁ῏ȲἨן еҨ֝ ῏Ȳ Лắ ᵅӨ

П ạȴ 

1. A2 N2 ₤ ắ ᴯⱢ а ȷ 

2. AD NDѣ ₤ ắ ᴯⱢ ╘ а ȷ 

3. A2 N2 аרּ₤ ắ ᴯⱢּרаḺẅа ȷ 

4. AD NDѣ аרּ₤ ắ ᴯⱢּרа Ҙа ȷ 

5. A2 N2 ₤ϢӖ ắ ᴯⱢϢӖ Ҙа ȷ 

6. AD NDѣ ₤ϢӖ ắ ᴯⱢϢӖ а ȷ 

7. A2 N2 ₤ ắ ᴯⱢ Ҙа ȷ 

8. AD NDѣ ₤ ắ ᴯⱢ Ҙа ȷ 

9. A2 N2 ₤ ắ ᴯⱢ а ȷ 

10. AD NDѣ ₤ ắ ᴯⱢ а ȴ 

(ϫ) › П∟ȲӨ ϢḕװӨ П ᵅ ᴩ ֽϯȲᵀӨ Ϣ

ᴩ ứ  ‒ Ѡהȳ еҨ᷾ ₤’ Ѡהȳ ẙ

љѠהӨ Ȳ̓͂Ἠ ẙ נּ ѿ   Ҁן љⱢӨ ϢӨ

ẙ᷾ ‒  ȳἨ ẙ М’ Ṷ ╓ứП ᴩ љ

Ҁ῏ȲἨן еҨ֪ ♄ ҫפּצứ῏Ȳ Лắ ᵅӨ П

ạȴ 

1. A2 N2 ₤ ắ ᴯⱢ а ȷֽ

ѿứ ứ ѠהӨ Ȳḕלװ П ᵅ ᴩ Ɫ Ҙа

Ȳ ῏ѿ ҘаἨẔ Ɫ ȴ 

2. AD NDѣ ₤ ắ ᴯⱢ ╘ а ȷ

ֽѿứ ứ ѠהӨ Ȳḕלװ П ᵅ ᴩ Ɫ ԃҘа

Ȳ ῏ѿ ҘаἨẔ Ɫ ȴ 

3. A2 N2 аרּ₤ ắ ᴯⱢּרаḺẅа ȷֽѿứ

ứ ѠהӨ Ȳḕלװ П ᵅ ᴩ Ɫּרа ẅԃ╘а Ȳ

῏ѿּרа ╘аἨẔ Ɫ ȴ 

4. AD NDѣ аרּ₤ ắ ᴯⱢּרа Ҙа ȷֽѿứ

ứ ѠהӨ Ȳḕלװ П ᵅ ᴩ Ɫּרа ẅа Ȳ

῏ѿּרа ╘аἨẔ Ɫ ȴ 

5. A2 N2 ₤ϢӖ ắ ᴯⱢϢӖ Ҙа ȷֽ
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ѿứ ứ ѠהӨ Ȳḕלװ П ᵅ ᴩ ⱢϢӖ Ḻẅа

Ȳ ῏ѿϢӖ ẅаἨẔ Ɫ ȴ 

6. AD NDѣ ₤ϢӖ ắ ᴯⱢϢӖ а ȷֽ

ѿứ ứ ѠהӨ Ȳḕלװ П ᵅ ᴩ ⱢϢӖ Ҙ ẅ

а Ȳ ῏ѿϢӖ ẅаἨẔ Ɫ ȴ 

7. A2 N2 ₤ ắ ᴯⱢ Ҙа ȷֽѿứ

ứ ѠהӨ Ȳḕלװ П ᵅ ᴩ Ɫ ẅԃ╘а

Ȳ ῏ѿ ╘аἨẔ Ɫ ȴ 

8. AD NDѣ ₤ ắ ᴯⱢ Ҙа ȷֽѿứ

ứ ѠהӨ Ȳḕלװ П ᵅ ᴩ Ɫ ẅа Ȳ

῏ѿ ╘аἨẔ Ɫ ȴ 

9. A2 N2 ₤ ắ ᴯⱢ а ȷֽ

ѿứ ứ ѠהӨ Ȳḕלװ П ᵅ ᴩ Ɫ Ҙԃẅ

а Ȳ ῏ѿ ẅаἨẔ Ɫ ȴ 

10. AD NDѣ ₤ ắ ᴯⱢ а ȷֽ

ѿứ ứ ѠהӨ Ȳḕלװ П ᵅ ᴩ Ɫ Ҙа

Ȳ ῏ѿ ẅаἨẔ Ɫ ȴ 

(ϫϚ) ắ ϢӨ ὑ еҨЛ֝  П Ө Ȳ еҨ ѿ ֫

  ϤἬӨ   љ ѡП Ɫ Ȳ Ἤ Ө

П ᴯ ȴ Ө ד  Ṷừ Ṽ֝ е ẙ᷾ ‒  

ᴩ цẔӨ Ἠ ֫ᵂ ᶧцМҶ ᴩ ứ ȴӐ

  ₤ắ ᴯ ҵ ₤ắ ᴯЛ Фד ȴ 

(ϫϡ) еҨ ὑӐ  ֢ ₤ắ ᴯ П С Ȳ

צ ᴩ ᴩ Ȳ еҨц֢  

ṼӨ ϢӨ П ᶧеӔ Пȴ 

Ο 

ϡ. Ө  П ц ҀѠה  

(Ϛ) Ө  П  

     Ӑ  е Ὑ   ᾓ ȳϫҳцϫХП Ὑȴ 

 

(ϡ) Ө   ҀѠה 

еҨ Ṽɦ ẙ᷾ ‒   ᴩ цẔӨ Ἠ ֫ᵂ

ᶧɧ ắ ПӨ ᵂ ȴắ ᴯПӨ  Ȳ ὑӨ

ѡѿ Ἠ Ѡה ҀПȴ 

Ο 

Ϯ. ắ ПӻҀ 

(Ϛ) еҨ ᴩắ Ȳ   ПṶԒ ἨӨ Ӣ ∟Ȳὑ

Ở ›ὑѡ ἨṼ  Ἤ╓ứПѠה еᵫȴӐ Ӵ›Ȳכ 
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Л ᴩắ ȲӐ  ắ ᴩѡᴟ Л ᴞӐ כ 

Ӵѡ Ϯϫѡȴ 

(ϡ) Ӑ  ắ ᴩѡ∟Ȳ еҨ ὑ  ’ ṜӨן  

Пѡ Ȳὑϝ ѡвѿ ѠהӻҀắ СӨ Ϣȴ 

 

ҳ. еҨЛ ắӨ Ἠ  ЛכӴ П  

(Ϛ) Л ắӨ П ȸ еҨצ ḟứ╥ᵡ ắ ắ ᴯПӨ

ȴ еҨֽЛ ắ ắ ᴯПӨ Ȳ ╓ӱ  ’

ᴞ  ’ ắӨן ϢП  Ἠ ᵋ ∟ПϮ ѡвȲ

Ө   Ө Ϣȴ 

(ϡ) Ӑ  ЛכӴ Ȳ еҨ Ӵᵛ╓ӱ  ’ ȲὑᴞӐ  Л

Ӵѡכ ϫ ѡвȲѿӨ ϢⱢắ ϢП ֤ Ѧ￼

Ἠ ѠהȲ Ө  цҒ ᴞ  ’ ắӨן  

Пѡ ᴟ  ’ Ө  П›ϚѡѦȲ┬  ’ ♄

׀ ᵓ Пᵓ ȴ ắ ᴯᵓ ᴟ

ɦаɧȲЛ а῏Ȳҳ ХϤȴּרа ắ ᴯᵓ ┬  ’

♄аרּ ׀ ᵓ Ȳɔ ѿҳ ХϤѠה ᴟּרаɦаɧ

ѿϯЊ ϡ ȴᴯϢӖ ắ ᴯᵓ ┬  ’ ϢӖ

♄ ׀ ᵓ Ȳᵓ ѿҳ ХϤѠה ᴟϢӖ ɦаɧѿϯЊ

ϡ ȴᴯ ắ ᴯᵓ ┬  ’ ♄ ׀ ᵓ

Ȳᵓ ѿҳ ХϤѠה ᴟ ɦаɧѿϯЊ ϡᴯȴ

 ắ ᴯᵓ ┬  ’  ♄ ׀ ᵓ

Ȳᵓ ѿҳ ХϤѠה ᴟ ɦаɧѿϯЊ ϡᴯȴ 

(Ϯ) Ӑ  ЛכӴ Ȳ еҨц  ’ Л Ḗ ҵȲⱢӐ

 ќҀПϚй ӣ Ӧ еҨц  ’ ֢ᴞ ȲT

Ө  цẔᵓ П Ἠ Ӧ еҨ ȴΟ 

 

ȳ ֫ắ  

Ϛ.   Ӑ  П ֫ ṼϯԝѠה ȸ 

(Ϛ) ֫ ᶧȳ֮ ц Ѧ ȸ  

1. Ӑ  ᴞכӴПѡ ϟϫѡ∟Ȳắ Ϣ Ṽ е Ὑ П ứȲѿ

ȳ І ἨẔּ҃פứѠ֣ה еҨἨẔỗԉП  

ҏ ֫П Ḗȴ еҨ   Ἤ П Ȳפּ€ Ὑḕ

ѡắ ֫Ө П Ѧ ц Ө П ứцẔ ѠהȲѿ

ц ѠП ȳ ԉц ȴắ Ϣ Ḗ ֫ắ Пԓ Ἠ

Ϛ Ȳᵀ ֫∟ П֢ ₤ ắ ᴯ Лц Ҙ ᴯ

Ȳ֢ аרּ₤ ắ ᴯ Лц ẅ ᴯ Ȳ֢ ₤ϢӖ

ắ ᴯ Лцԃẅ ᴯ Ȳ֢ ₤ ắ ᴯ
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Лц ẅ ᴯ Ȳ֢ ₤ ắ ᴯ Лцԃẅ

ᴯ Ȳ ԓ ֫ȴ ắ Ϣ ᴩ ứ  ‒ Ѡהȳ еҨ

᷾ ₤’ Ѡהȳ ẙ љѠהȳἨѿ еҨԉϚ  П

֫   Ө Ӑ  ȳἨ еҨҫפּצứȳἨ еҨ֝ ῏Ȳ

Лắ› ᴯ П ạȴ еҨ ứẔắ ắ ֫Ө П

Ѧ Ȳ Ὑắ Ϣ…ὑ Ѧ › ҏ ֫ Ḗ῏Ȳ Ө

ⱢװϚ ѡПӻὔȴắ ֫Ө П Ѧ ⱢḕϚ ѡϯр

ҳ ϮϫиȲ еҨ ᴩȲṳ Ὑὑד

ѝԈἨ еҨ ȴ 

2. ‒ צҫפּ€ ứҵȲḕắ ᴯП ֫ ѿ ֫ѡӐ  ḕắ

ᴯ ל ֫ ӣ Пȴ ֫  …╓ ֫ ѿ

֫ ᴯ Ἤ П  ȴ 

3. Ӑ  N2 ₤֢ ᵑ ắ ᴯцNDѣ ₤֢ ᵑ ắ

ᴯП ֫Ȳ Ṽ е Ὑ П ứןל ֫ ӣц Ἃњ

ȲẔ҃ ₤ắ ᴯП ֫⁄Л ӣ Ἃњ ȴ 

4. Ӑ   ֫ ӣɎᵶắ Ϣ ᴩ ӻὔ иɏ Л Ӑ  ḕ

ắ ᴯ ПᴍиПϡȲṳ Ӧ еҨ֯ױ веᵫ∟

ȴ ֫ ӣ Ϥ֢   ȴ 

5. Ӑ  Ɫ Ҁắ Ϣ ֫  Ἠ צ ẙӻ Ȳ Ӧ еҨṼ 

ứ֣  ȲṳӦ  ’ ѿ   љ֤

  Ȳѹפּ€ ׂϯԝ ứȲֽצ ᾎ҆Ἠד

ứ Ӕ῏Ȳ Ẕ ứȸ 

(1) ѿṼᾎ Ὅ П вҵ  Ɫ ȲӼ Ҕ

╗Ӑ  П’ ȴ 

(2) Ɫ Ҁ ֫  П ѿϮϫ ѡⱢ ȷⱢ צ ẙӻ

П ѿϫҳ ѡⱢ ȴ 

(3) ӢПᵓ цד ӣӦ   ȴ 

(4)   Л Ӑ   ПᴍиПϫȴ 

(5)   Ɫ  ’ Ἠ еҨצᵓ …῏ȲẔ ӻ

ὔ ԈЛ ֕ὑẔ҃  ȴ  

(6)  ц  ’ П ԉѿ   Ɫ Ȳắ Ϣ ԉ

ѿẔ᷾ ὑ  ắ П  Ɫ ȴ 

6. Ӑ  ֣  ȲֽצӇ Ȳ  ὑӐ  

ϱ ứ ᵓȴ 

7. ‒ צҫפּ€ ứҵȲ еҨ ᴞắ Ϣ ҏ ֫ắ П Ḗ

ẞ ПװϚ ѡ Х ѡвȲ╓ӱ  ’ ѿắ ϢⱢắ

ϢП ֤ Ѧ￼ Ἠ Ѡה Ҁ ֫  Ȳᵀắ

ϢӨ ֫ ắ ᴯ῏ц ắ ᴯ῏Ȳ

еҨ ᴞắ Ϣ ҏ ֫ắ П Ḗẞ ПװϚ ѡ ϝ
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ѡвȲ╓ӱ  ’ ѿắ ϢⱢắ ϢП ֤ Ѧ￼

Ἠ Ѡה Ҁ ֫  Ȳṳ ὑ Ҁ ֫  Мל ן֫

Ԉњ ȳ ȳ цẔ҃Ӈ П ӣȴắ ϢП ֫  ┬

ἬӨ ֫Пắ ᴯ ᵑ ҀПȴ 

8. ắ Ϣ Ḗ ֫Ϛ ắ ῏Ȳ еҨ Ṽ› ứП ╓ӱ

 ’ Ҁ ֫  ȴ 

9. еҨ ỗԉ   Ӑ  ắ ֫Ṷ Ȳ  

ṳ ḕԈ ֫Ө ן Ԉњן֫ ȲӣѿќҀ ֫Ṷ

П ӣȴ Ԉњן֫ ЛẆϤӐ   ȴ 

(1) N2 ₤֢ ắ ᴯц ND ѣ ₤֢ ắ ᴯП

֫Ȳ Ṽ е Ὑ П ứןל ֫ ӣц Ἃњ ȴẔ҃

₤ắ ᴯП ֫Ȳ⁄Л ӣ Ἃњ ȴ 

(2) ӻὔ ӣȸ еҨ Ṽϯԝ ứ֣᷾ Ϣןậ ӻὔ ӣȴ

ӻὔ ӣ ϤӐ   ȸ 

iắ Ϣ═צ  ӑ ϫҳѡ Ȳ̓͂ ќҀ ֫  ᴍиП ϡП

֫ ӣȷ ֫ ӣ ᴟ ү ɦаɧȲЛṜ а῏Ȳҳ ХϤȴ 

ii › ɦӑ ϫҳѡɧПứ …╓:  

(i) ѿɦắ ֫Ө цẔד ѝԈП Ἠ І ẞ

еҨἨе Ὑ Ἤ ֫҅ П ѡ( ֫ѡ)ɧПѡ ҟ

ɦӨ ѡɧПѡ ȲЊὑἨ ὑϫҳѡ῏ȴ 

(ii) ┬ṶԒּפứ ԈП ᴞ ӻὔ᷾ ȳứ ứ ᷾ ц֝Ϛ  

Л ӣ ӻὔ ứ ȴ 

10. еҨ ‒צ פּ€ ϫϥ Ϛ ц ϫϟ Ϛ Ἤ ứП

ᶮҵȲ ắ ֫   ҀП╓ӱЛ ἋȲֽצ ἋП ṶȲ

ắ Ϣ ԉȴ 

 

(ϡ) ắ П ֫ȸ 

1. ԉϚ ѡПắ ᴯ ֫   ל ѡӨ ắ ᴩ

П Ȳ Ӑ  ☼ ц‒ פּ€ ϫϝ Х ҳ

ἬứП ѩẂ Ȳ еҨ   ∟ ֫ Ȳ

ṳἋ Ҁ ֫  ȴ  

2. › ᶮȲ еҨ ѿ֥ Ѡה иӐ   Ȳѿ Ṝ ☼

ѿќҀ ֫  ȴ еҨ ὑӐ Ṝצ  ☼ ќҀԓ

֫  ПװϚ ѡȲṼ ѡПḕắ ᴯ ⌠

֫ Ȳṳᴞ ѡ ϝ ѡвȲ Ҁ ֫  ȴ еҨ

⌠ Ӑ  ḕắ ᴯ ֫ Ȳ ֣  Пȴ Ѧ

֫ Ө ֫ Ȳ̓͂ѿ⌠ ֫ ѡП ⱢẔ ֫П

ȴ  

3. ắ ϢӨ ‒צ֫ פּ€ ϫϥ Ϛ ц ϫϟ Ϛ ứП

ᶮ Ȳ ὑ ֫ еᵫѡɎᵶеᵫѡɏ Ȳ֣ Ө ֫

П Ἠ еҨ ֫ПӨ Ȳ ֫ПӨ ֪ЛҠᶼϩ
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ᶮҵȲ ὑ⌠ ֫ ѡ›Ɏᵶ⌠ ֫ ѡɏП

вẞ Ө ֫ Ἠ еҨȲẔ ֫П ḖѠҷẔ ϩȲѹ

Л ֫ПᴩⱢȲԛС ȴ 

4. ц⌠ ֫ Ȳ Ṽ‒ פּ€ ϮϫϚ ứПѠהеᵫ

Пȴ 

 

(Ϯ) ֫ П ц ֫  ПἋ Ҁȸ 

1. еҨ֪  ПỄ҆Ἠצϯԝ ṶПϚȲṳ   ῏Ȳ

еҨ ֫ ȲṳἋ Ҁ ֫  ȸ 

(1) ẙӻὔӀ ȳἇ Ӏ Ἠҵ Ӏ ֪Ẃ ѡᴖ Ѧӻὔȷ 

(2) ṿӣП ‒М ȷ 

(3) ֪ ᵋӻὔắ ạȷ 

צ (4) ắן ֫ ḖἨ Ҁ ֫  ПẔ҃ Ṷ῏ȴ 

2. › Ἤứ Ӑ   ֫ П Ṷ ∟ПװϚ ѡȲ е

Ҩ ᵛ⌠ Ӑ  П ֫ ȲṳṼ⌠ ѡḕắ ᴯ

ПȲṳᴞ ѡ ϝ ѡв Ҁ ֫  ȴ еҨ

⌠ Ӑ  ḕắ ᴯ ֫ Ȳ ֣  Пȴ  

3. Ӑ ц⌠ ֫ П Ȳ Ṽ‒ פּ€ ϮϫϚ ứПѠהе

ᵫПȴ 

Ο 

(ҳ) ֫  П ȸ 

1. ‒ צҫפּ€ ứҵȲӐ  ḕắ ᴯП ֫ ѿ ֫ѡӐ

 ḕắ ᴯ ל ֫ ӣ Пȴ ֫  …╓ ֫

ѿ ֫ ᴯ Ἤ П  ȴ 

2. N2 ₤֢ ᵑ ắ ᴯц ND ѣ ₤֢ ᵑ ắ

ᴯП ֫Ȳ Ṽ е Ὑ П ứןל ֫ ӣц Ἃњ Ȳ

Ẕ҃ ₤ắ ᴯП ֫⁄Л ӣ Ἃњ ȴ 

3. Ӑ   ֫ ӣɎᵶắ Ϣ ᴩ ӻὔ иɏ Л Ӑ  ḕ

ắ ᴯ ПᴍиПϡȲṳ Ӧ еҨ֯ױ веᵫ∟

ȴ ֫ ӣц ӻὔ ӣ ϤӐ   ȴ 

 

(Х) ֫   ҀП цѠהȸ 

1. ắ Ϣ Ḗ ֫Ϛ ắ Ȳ̓͂ еҨ Ṽ› ứП ╓ӱ

 ’ Ҁ ֫  ȴӐ צ  ֫П ᵅ ᴯ ạȲṼ

е Ὑ П ứȴ 

2. еҨ ỗԉ   Ӑ  ắ ֫Ṷ Ȳ  

ṳ ḕԈ ֫Ө ן Ԉњן֫ ȲӣѿќҀ ֫Ṷ

П ӣȴ Ԉњן֫ ЛẆϤӐ   ȴ 
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3. еҨ Ӑצ  ‒ פּ€ ϫϥ Ϛ ц ϫϟ Ϛ Ἤ

ứП ᶮҵȲ ắ ֫   ҀП╓ӱЛ ἋȲֽצ ἋП

ṶȲ ắ Ϣ ԉȴ 

 

(г) ắ П  

Ӑ  Пắ Ɫ Ȳה֤ ᴩȲЛ֙ ắ ȴ 

Ο 

(ϝ) ֫   Ἃ ҀП ᶮ  

1. ԉϚ ѡПắ ᴯ ֫   ל ѡӨ ắ ᴩ

П Ȳ Ӑ  ☼ ц‒ פּ€ ϫϝ Х ҳ

ἬứП ѩẂ Ȳ еҨ   ∟ ֫ Ȳ

ṳἋ Ҁ ֫   

2. еҨ֪  ПỄ҆Ἠצϯԝ ṶПϚȲṳ   ῏Ȳ

еҨ ֫ ȲṳἋ Ҁ ֫  ȸ 

(1) ẙӻὔӀ ȳἇ Ӏ Ἠҵ Ӏ ֪Ẃ ѡᴖ Ѧӻὔȷ 

(2) ṿӣП ‒М ȷ 

(3) ֪ ᵋӻὔắ ạȷ 

צ (4) ắן ֫ ḖἨ Ҁ ֫  ПẔ҃ Ṷ῏ȴ 

3. › Ἤứ Ӑ   ֫ П Ṷ ∟ПװϚ ѡȲ е

Ҩ ᵛ⌠ Ӑ  П ֫ ȲṳṼ⌠ ѡḕắ ᴯ

ПȲṳᴞ ѡ ϝ ѡв Ҁ ֫  ȴ еҨ

⌠ Ӑ  ḕắ ᴯ ֫ Ȳ ֣  Пȴ  

4. Ӑ ứП ц⌠ ֫ П Ȳ Ṽ‒ פּ€ ϮϫϚ ứ

ПѠהеᵫПȴ 

 

(ϥ) ֫ П ᶮ 

ắ ϢӨ ‒צ֫ פּ€ ϫϥ ц ϫϟ Ϛ П ᶮ Ȳ

ὑ ֫ еᵫѡɎᵶеᵫѡɏ Ȳ֣ Ө ֫П Ἠ

еҨ ֫ПӨ Ȳ ֫ПӨ ֪ЛҠᶼϩ ᶮҵȲ

ὑ⌠ ֫ ѡ›Ɏᵶ⌠ ֫ ѡɏП в

ẞ Ө ֫ Ἠ еҨȲẔ ֫П ḖѠҷẔ ϩȲѹЛ

֫ПᴩⱢȲԛС ȴ 

 

Ḻȳ ắ ϢП ᵓц ӣ  

. ắ Ϣ Пצ ᵓв      

ắ ϢП ᵓȳ ԉ 

(Ϛ) ắ Ϣ Ṽ‒ Пפּ€ ứṳ┬ẔἬ═צПắ Ἤῶ Пắ ᴩ

ṿϯԝ ᵓȸ 
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1. и♆ Ḗ ȴ 

ן .2 и ȴɎ ֢и ן ₤ắ ᴯПắ Ϣ ṹצṳᴩ

ṿӐ ן и ɏ 

3. ắ Ϣ ῶḟ ȴ 

צ .4 ᾎ҆ц‒ פּ€ ứПẔ҃ ᵓȴ 

(ϡ) ắ Ϣ ὑ еҨἨ   П вȲ Ḗ ‒ פּ€

ӐȲṳ ậϯԝ ȸ 

1. ‒ Пפּ€ Ӑ Ӑȴ еҨἨ   ậЏӐן

ȴ 

2. Ӑ  П е Ὑ ȴ 

3. еҨцӐ  П Ὼ ▲ Ἠ П ᵫȴ 

(Ϯ) ắ Ϣ Ḗ еҨц  ’ ᴩẔṼ‒ פּ€ ứ П

ȴ 

(ҳ) צ ᾎ҆Ἠ‒ צҫפּ€ ứҵȲắ ϢЛ Ẕ҃ Ἠ ԉȴ 

  

ϡ. ắ Ϣ ӣП ӭцẔ ȳ ҀѠה 

(Ϛ)   ắ Ϣ ӣП ӭцẔ  

 

 ắ Ϣ П ӣ ᴷῶ  

ӭ  

 еҨП …┬Ӑ   ḕדᴍиП ◑

Ɏ1.7%ɏПѩ Ȳ ѡ ȲṳᴞӐ Ӵѡכ  ḕ

ѣ Ҁϛװȴ 

’   ’ П …┬Ӑ   ḕדᴍиП

Ɏ0.26%ɏПѩ ȲӦ еҨ ѡ ȲᴞӐ  

Ӵѡכ ḕ ѣ Ҁϛװȴ 

Ө њ (ᵶ

Ἃњ ) 

1. ḕắ ᴯПӨ њ (ᵶ Ἃњ ) Л

ᴩ ПᴍиПϮȴ 

2. ֫ ҀȲᵛ Ἃњ ȸ( ӣὑӐ   N2 ₤

֢ ắ ᴯц NDѣ ₤֢ ắ ᴯ) 

┬ḕắ ᴯӨ ѡ ᴩ Ἠ ֫ѡ ᴯ

ᵅ῏Ȳ ѿϯԝѩ Ȳԛ ѿ ֫ ᴯ ȸ  

צ═(1) Ϛד(ᵶ)ѿϯ῏ȸ3%ȴ 

צ═(2) Ϛדᴖ֯ϡד(ᵶ)ѿϯ῏ȸ2%ȴ 

צ═(3) ϡדᴖ֯Ϯד(ᵶ)ѿϯ῏ȸ1%ȴ 

צ═(4) Ϯד῏ȸ0%ȴ 

:ѿ еҨἬ ПẔ҃   N ₤֢ ắ ᴯ



 

64 

 

ӭ  

Ө Ӑ   N ₤֢ ắ ᴯ ȲẔ צ═ Ь֥

Ẇ Ϥ═צ ȴ 

֫  Ӑ   ֫ ӣɎᵶắ Ϣ ᴩ ӻὔ иɏ Л

Ӑ  ḕắ ᴯ ПᴍиПϡȲṳ Ӧ

еҨ֯ױ веᵫ∟ ȴ ֫ ӣ ϤӐ   ȴ 

ӻὔ ӣ 1. ═צӐ  ӑ ϫҳѡ῏Ȳ Ɫ ӻὔȲ ќҀ ֫

 П иПϡɎ0.02%ɏП ֫ ӣȴ 

2. › ɦӑ ϫҳѡɧПứ …╓ȸ 

(1)ѿɦắ ֫Ө цẔד ѝԈП Ἠ І

ẞ еҨἨе Ὑ Ἤ ֫҅ П ѡ

( ֫ѡ)ɧПѡ ҟɦӨ ѡɧПѡ ȲЊὑἨ ὑϫҳ

ѡ῏ȴ 

(2)┬ṶԒּפứ ԈП ᴞ ӻὔ᷾ ȳứ ứ ᷾ ц֝

Ϛ   Л ӣ ӻὔ ứ ȴ 

Ԉњן֫  ү 100а 

ң ắ Ϣ

ӣ 

ᴷⱢ ү 1,000,000аȲ Ṽ ӣќҏ( Ϛ)ȴ 

Ẕ҃ ӣ 1. Ṽ‒ פּ€ ứ ӣӐ  ἬӢП נּ ᵁ ȳӻὔњ

᾿ ӐцӇכ ӣȷҔ╗ᵀЛ ὑⱢᶙכ  ᷾

ᾼПӻὔἨӻ ӣȳӦῖ ҅ ȳ ẙӻὔӀ

Ἠ╜Ἀ Ẕ҃ Ἠ ϮϢἬןậП ӣц  ’

Ɫ ᴩ‒ Пפּ€ Ȳ ẙ М’ Ṷ ȳМ

Ҷ е ȳ᷾ Ἤ֯ Ἠ֮ ד ẙӻὔӀ ȳ

ȳ ᴩ ц Ṇ ȳϚ Ṇ ἨṆ

Ἠ’ ד  Ṷ ἬӢП ӣȷц 

2. Ӑ   ќҀПϚй ȳ   ᵫ ц ӣ

ц֪Ɫᶙ ᴖ ӢϚйӇ П ӣ ȴ 

3. ṓ ẙ᷾ ‒ ѻפּ€ в Ɏ ɏ   П ӣȴ 

Ϛȸắ Ϣ ṳḕדỆứң Ȳ╝ ӣЛϚứḕד Ӣȴ 

(ϡ) ắ Ϣ ӣП ҀѠה  

1. еҨП …┬Ӑ   ḕדᴍиП ◑Ɏ1.7%ɏП

ѩ Ȳ ѡ ȲṳᴞӐ Ӵѡכ  ḕ ѣ Ҁϛװȴ 

2.  ’ П …┬Ӑ   ḕדᴍиП

Ɏ0.26%ɏПѩ ȲӦ еҨ ѡ ȲᴞӐ Ӵѡכ  ḕ

ѣ Ҁϛװȴ 

3. ›Ϛȳϡ Ȳὑװ ѣХ ѡвѿ ᴞӐ   ҀПȴ 
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Ϯ. ắ Ϣ П ӭцẔ ȳ Ѡה  

צ Ӑ  П Ṷ Ṽ ╜ ד81 4ѣ 23ѡɎ81ɏү ֿ 811663751

ẗȳ ╜ ד91 11ѣ 27ѡɎ91ɏү ֿ 0910455815 ҆цẔ҃צ

ᾎ҆ ȷᵀצ ᾎ҆ Ӕ῏Ȳ Ṽ Ӕ∟П ứ ȴѿϯ ẁ

ᴕȲắ Ϣ ᴞᴩ֣Ẕ Ἠ ד ȴ  

(Ϛ) ẙӻὔ   

1. ắ Ϣ ắ Ȳ Ӧắ Ϣ҅ ẙӻὔ ȴ Ο 

2. ắ ϢӨ ֫ȲἨὑӐ   Ȳ ֫ắ ῏Ȳ

ẙӻὔ Ȳᶁ ẙӻὔ ȴ Ο 

(ϡ) ֙ῧ  

ắ ПӨ ȳ ֫ц צ Ȳᶁᵍ ֙ῧ ȴ Ο 

(Ϯ) ẙӻὔἬ   

1. Ӑ   Ȳи Сắ ϢП ȲẔМצ ẙӻὔἬ

П ẙӻὔἬ ῏Ȳ ӣ ứȴ 

2. ắ Ϣὑ ẙӻὔἬ Ȳ֪Ө ֫Ἠ ắ Ȳ

Ẕ ֫Ἠ Ӑ∟Ἤכ ӢП ẙӻὔἬ Ȳᵍ Ἤ

ȴ 

 

ҳ. ắ Ϣ   

(Ϛ) Ṽᾎ√ȳỄ҆Ἠ‒ פּ€ ứȲ Ӧắ Ϣ ḟ ПṶ Ӣ Ȳ

Ӧ еҨң ắ Ϣ ȴ еҨЛ ἨЛⱢң ȲӦ  ’

ң Пȴ  ’ Л ἨЛⱢң ȲṼ‒ Пפּ€ ứ

ἨӦắ Ϣᴞᴩң ȷᶁЛ ἨЛⱢң ȲӦ  ╓ứПϢң

Пȴắ ϢӼ ѿ Ὑ Ṷ ц ӦȲ ֣  Ө

∟Ȳᴞᴩң ắ Ϣ ȴ 

ắ Ϣᴞᴩң ắ Ϣ Ȳ…╓ ắצ═ ϚדѿϱȲѹẔ

Ἤῶ ắ ᴯ Ҝ ҏ Ӑ  Б ᴩ֯ҵắ ᴯ

ᴍиПϮѿϱПắ ϢȴT ֽḟ Ṷ … ὑ ứ ₤ắ ᴯ

ПṶ ῏Ȳ› Пắ ϢȲ…╓ צ═ ₤ắ ᴯắ

ϚדѿϱȲѹẔἬῶ ₤ắ ᴯ Ҝ ҏ Ӑ  Б ᴩ

֯ҵ ₤ắ ᴯ ᴍиПϮѿϱПắ Ϣȴ 

(ϡ) צϯԝ ṶПϚ῏Ȳ еҨἨ  ’ ң Ӑ  ắ Ϣ

Ȳᵀ‒ צҫפּ€ ứṳ   ῏ȲЛ֯ױ ȸ 

1. Ӕ‒ פּ€ Ȳ̓T͂ ‒ צҫפּ€ ứἨ еҨ Ɫ ӔṶ

ắ ϢП Є Ȳṳ   ῏ȲЛ֯ױ ȴ 

2. Ḇ еҨ῏ȴ 

3. Ḇ  ’ ῏ȴ 
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4. Ѧ‒  ȴ῏פּ€

5. еҨἨ  ’ П ȴ 

6. Є ḆӐ  ᷾ צ ẙἨ Ṷ ẙד ₇ӻὔП ӐѠ

ц ȴ 

7. Ẕ҃ᾎ҆ȳ‒ פּ€ ứἨ   ╓ӱṶ ῏ȴ 

(Ϯ) ắ Ϣ ѿ Ἠ ᴞҏ Ѡהң ȴắ Ϣ ѿ Ѡהң

῏Ȳắ ϢПҏ цḟ Ȳ Ӧắ Ϣὑắ Ϣ ң ῏֙ П

ѝԈɎᵶῶḟ ɏⱢῶӱȲṳṼ ׀ Ἠ֙ה֤ Ȳ ֤Ἠ

∟Ȳѿ Ἠ ᴞ Ѡה ᴟ╓ứ Ἤȴ 

(ҳ) ң ԓ ắ Ϣ Ἠ ₤ắ Ϣ Ȳ֢ ₤ắ ᴯצϚ

ῶḟ ȴ 

(Х) ắ Ϣ Пḟ Ȳ ῶБ҅צ═ ᴩắ ắ ᴯ ϡ

иПϚѿϱắ Ϣҏ Ȳṳ ҏ ắ ϢПῶḟ ϡиПϚѿϱ

֝ ᴩПȴ 

ᵀֽḟ Ṷ … ὑ ứ ₤ắ ᴯПṶ Ȳ̓͂⁄ắ Ϣ

₤ắ ᴯПắ Ϣצ ҏ ṳᴩṿῶḟ Ȳѹắ Ϣ

Пḟ Ȳ ῶБ҅צ═ ᴩ ₤ắ ắ ᴯ ϡи

ПϚѿϱắ Ϣҏ Ȳṳ ҏ ắ ϢПῶḟ ϡиПϚѿϱ֝

ᴩПȴϯԝṶ Л ὑắ Ϣ ѿ Ѡה ҏȸ 

1. Ḇ еҨἨ  ’ ȷ 

2. Ѧ‒  ȴפּ€

3. ḆӐ   ȴ 

(г) ắ Ϣ Ṽɦ ẙ᷾ ‒  ắ Ϣ ⁄ɧП ứ ȴ 

 

╘ȳ  П  

Ϛ. Ṽᾎ҆ц ẙ᷾ ‒ פּ€ ứ П в   

(Ϛ) еҨἨ  ’ ῀ắ ϢПṶ ֽϯȲᵀ ὑ֢

₤ắ ᴯПṶ Ȳ ῀ ₤ắ ᴯắ Ϣȸ 

1. ‒ פּ€ ӔПṶ ȴᵀ ӔṶ ắ ϢП ЄЛᵓ

῏Ȳ Л ῀ắ ϢȲᴖѿеᵫ҅Пȴ 

2. Ӑ ן  и ПṶ Ɏ ῀֢и ן ₤ắ ᴯПắ

Ϣɏȴ 

3. еҨἨ  ’ ПḆ ȴ Ο 

4. ‒ Пפּ€ Ѧц Ѧ∟П Ṷ ȴ Ο 

5. Ӑ   и ц ὨПṶ ȴ Ο 

6. ң ắ Ϣ Пצ Ṷ цḟ в ȴ Ο 

7. Ẕ҃Ṽצ ᾎ҆ȳ  П╓ӱȳ‒ פּ€ ứἨ еҨȳ  

’ Ɫ ῀ắ ϢПṶ ȴ  
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(ϡ) еҨἨ  ’ еᵫПṶ ֽϯȸ 

1. › ứПṶ ȴ Ο 

2. ḕ ѡеᵫ›Ϛ ѡӐ  ֢ ₤ắ ᴯП ȴ  

3. ḕ еӁ  П᷾ ֥ȳ Ṷ ẙ  ԈӻὔП›Х֤Ἇẃӻὔ

ӻὔ ᶮȴ Ο 

4. ḕѣеӁ ϫЄ‹צ═  ᾼП ȳ֤ цҜ   П

ѩẂ ȷḕủеӁ צ═  Ϛ ᾼ  Ҝ   ᴍи

ПϚП ᾼ ȳ֤ цҜ   ПѩẂ ȴ  

5. Ӑ   ц⌠ ֫ Ṷ ȴ Ο 

6. еҨἨ  ’ ѻ ἬἬ֮֯ Ḇ῏ȴ Ο 

7. Ӑ  Пד⇔цҙד⇔ ᵫȴ Ο 

8. Ẕ҃Ṽצ ᾎ҆ȳ  П╓ӱȳ‒ פּ€ ứἨ еҨȳ  

’ Ɫ еᵫПṶ ȴ  

9. Ẕ҃ Є еᵫṶ Ɏֽ  Ἤ═צПצ ẙἨ ẙד ₇Ȳ

  Ӣ ᾎӻ ȳ ȳӂ Ἠậ֫’   ṶɏȴΟ 

(Ϯ) ПѠהȳеᵫцậ Ѡᾎȴ 

1. ắ ϢП ῀ἨеᵫȲ ṼϯԝѠהⱢПȸ 

(1) ῀ȸṼắ Ϣ֤ П ֮ᵿ ПȷẔ╓ứ҅צῶϢ῏

῀҅ῶϢȲᵀ ắ Ϣ֝ ῏Ȳ ѿ Ἠ І ԈἨẔ҃

ІѠהⱢПȴắ Ϣ֮ᵿצ Ḇ Ȳ ᵛ֣ еҨἨṶ ҅

Ḇ Ȳᵡ⁄ еҨȳ  ’ Ἠ ϢṼ‒

פּ€ ứⱢ Ȳѿ ᴟắ Ϣ֤ П ֮ᵿᵛ

ⱢБṼᾎ ȴ 

(2) еᵫȸἬצṶ ᶁ ѿґ ὑМ Ӗ ԉϚѻ ȲἨ

ὑ ẙӻὔἬе ȳ֝ е ȲἨẔ҃Ṽ 

Ἤ╓ứПѠהеᵫȴ› Ἤ ПеᵫѠהȲ…╓ṼɦМ Ӗ

ẙ᷾ ‒ ֝ е ắ ᷾‒ еҨеᵫ в

ד  ᵂ ᾎɧ ứ ὑ֝ е ȲἨṼ 

ứ ὑ ẙӻὔἬῖԌצ еҨе Ἠґ

ὑМ Ӗ ԉϚѻ ȴ еҨἨ  ’ Ἤ

ứᾼеᵫѠהṳ ὑе Ὑ Мѿ Ѡה ȲẔеᵫѠה

צ Ḇ ȲӼ Ӕе Ὑ ȴ еҨ Ӑ ד  П

еᵫѠֽהϯȸ 

 ̧ еᵫὑɦе ɧ῏Ɏ ᵿⱢ

http://mops.twse.com.twɏȸ 

V Ӑ  Пד ȳҙד ȴ 

V Ӑ  Пе Ὑ ȴ 

V еҨПד⇔ ᵫȴ  
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 ̧ еᵫὑɦМ Ӗ ẙ᷾ ‒ ֝

е ɧ῏Ɏ ᵿⱢ www.sitca.org.twɏȸ 

V Ӑ  ‒ פּ€ ӔПṶ ȴᵀ ӔṶ ắ Ϣ

П ЄЛᵓ ῏Ȳ Л ῀ắ ϢȲᴖѿ

еᵫ҅Пȴ 

V Ӑ ן  и ПṶ Ɏ и ן ₤ắ

ᴯПắ Ϣ ӣɏȴ 

V еҨἨ  ’ ПḆ ȴ  

V Ӑ  ‒ Пפּ€ Ѧц Ѧ∟П Ṷ ȴ  

V Ӑ   и ц ὨПṶ ȴ 

V ң Ӑ  ắ Ϣ Пצ Ṷ цḟ в ȴ 

V Ӑ   ц⌠ ֫ Ṷ ȴ  

V еҨц  ’ ѻ ἬἬ֮֯ Ḇ῏ȴ  

V ḕ ѡеᵫ›Ϛ ѡӐ  ֢ ₤ắ ᴯ

П ȴɎ֝ еᵫὑ еҨП Ἤɏ 

V ḕ еӁ  П᷾ ֥ȳ Ṷ ẙ  ԈӻὔП

›Х֤Ἇẃӻὔ ӻὔ ᶮȴ  

V ḕѣеӁ ϫЄ‹צ═  ᾼП ȳ֤ цҜ

  ПѩẂ ȷḕủеӁ צ═  Ϛ

ᾼ  Ҝ   ᴍиПϚП ᾼ ȳ

֤ цҜ   ПѩẂ ȴ  

V еҨц  ’ ֤ П Ḇȴ 

V Ӑ  ֤ П Ḇȴ  

V ḆӐ  П Ɏᵀ Ṷ ἬⱢв

῏ ҵɏȴ  

V Ӑ   Ẕ҃ ẙ᷾ ‒  П֥Ẇȴ  

V Ӑ   װ цẔ Ởắ Ө ד Ṷừȴ 

V Ẕ҃Ṽצ ᾎ҆ȳ  П╓ӱȳӐ  ‒ פּ€

ứἨ еҨȳ  ’ Ɫ еᵫПṶ ȴ 

2. ῀цеᵫП ѡȲṼϯԝ ứ:  

(1) Ṽ› 1.ἬԝɎ1ɏПѠה ῀῏Ȳ Ѡהѿ ‒ѡПװѡ

Ɫ ѡȲ ѿ ѡⱢ ѡȴ 

(2) Ṽ› 1.ἬԝɎ2ɏПѠהеᵫ῏Ȳѿ ґװ ѡἨ ѡ

Ɫ ѡȴ 

(3) ֝ ѿ› 1.ἬԝɎ1ɏȳɎ2ɏПѠה ῏Ȳѿ ∟ Ӣ῏Ɫ

ѡȴ 

3. еҨц   ὑ в֯ Ἤ ẁϯԝ

Ȳѿẁắ Ϣ Ἠ ậȸ  

http://www.sitca.org.tw/
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(1) ‒ Пפּ€ Ӑ Ӑȴ еҨц   ậЏן

Ӑ ȴ 

(2) Ӑ  П е Ὑ ȴ Ο 

(3) еҨцӐ  П Ὼ ▲ Ἠ П

ᵫȴ 

4. ắ Ϣ ῀ еҨȳ  ’ ἨṶ ҅ Ȳ ѿ

ȳ ѠהⱢПȴ  

(ҳ)   П  ∟ү цắ Ṷ ᵂ ỗ

 

1.   П  ∟ү ᵂ ỗ ȸ 

(1) (ү ) ᴩῖԌצ еҨ 

(2) : (02) 6633 - 9000 

(3) ֮ᵿ: үҖӀ Ϛ◕ 333 13ȳ14  

(4) ᵿ: https://www.hsbc.com.tw 

2. Ӑ     П  ∟ү ᵂ ỗ

Юȸ 

(ү ) ᴩῖԌצ еҨⱢ   ỗ

ẙ᷾ ‒ Ṷ   ȳ   ȳ   цắ

҅ Ṷ П ȴ 

3. еҨ (ү ) ᴩῖԌצ еҨ ỗԉὢ Ȳפּ€

ỗ (ү ) ᴩῖԌצ еҨ ẙ᷾ ‒  

П  ∟ү ᵂ (Ҕ╗   ȳ  

ц   )цắ ד ᵂ ȴӐỗ ᴞ 108 ד 5 ѣ 6

ѡӢ ȴ 

(Х) ҵ љ ן ᾎ҆ϯПּר ל цӨ ᷾ ϢӨ Ӑ

 П ạ 

רּ .1 ᾎ (ɦHiring Incentives to Restore Employment Act 2010ɧ)

Мᾼҵ љ ן ᾎ(ϯ ɦFACTAɧ)…ּר ╜Ἀ Ӕᾎ

҉ Ө ạȲѿ רּ’ Ϣὑּר ҵП  ᶁБ Ӕ

ᾼּר Ɫӭ ȴ ứּר ẃ Ἤ (Ҕ╗ῖ цᵓ

)Ȳѿц ҵ   (ϯ ɦFFIɧ)ќҀ֪ ἨẔ҃

иᴖ Ӣּר ẃ ᵓ цῖᵓᾼ ן ȲFATCA ᾛἤ֮ ╟

Ҡ 30%ᾼל Ȳ  EFIБ ׂ ֥ ứӨ ȲҔ╗

רּ֣ ᶝ(ϯ ɦIRSɧἨɦ ᶝɧ) רּ ᷾ Ϣ ứ Ȳ

ц֣ӑ ᾎП᷾ Ϣ לן ȴ֯ FATCA ứ МȲ

еҨ╥ҵ   ȴ 

2. ֯ ׂ FATCA П› ϯȲ еҨ ⁄ϱЛ ắ FATCA Ḗ

Ẕּר ẃ Ἤ ל 30% ἬὅḇȴᵀֽὨ еҨӑ ׂ
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FATCAП ҌцӨ ḖȲᴖ ὑ FATCAᾼӭᾼ IRS ứ

еҨⱢɦ   ɧȲ⁄ќҀС еҨПּר ẃ

ᴩ FATCA ᾼל ȴ ’ȲṳЛױֽ еҨ ᶙԓЛ

ắצӑẃ FATCA ד ᾿ Ἠ ל П Ȳѹ еҨЬ

ắצẔ҃ ל ȲҔ╗ FATCA Ἤ ᴖ ӣὑּר ẃ

Ἤ П ל ȴױҵȲⱢϠ ׂ IGAП Ȳ еҨ

֣֢᷾ Ϣậ ᾼ Ȳ Ɫ FATCA Пӭᾼ∂Ӵ ᷾ Ϣᾼ

ṝиȴ 

3. ḕᴯ᷾ ϢӇ Ɏ1ɏЛ╥ רּד1986 в ᾎ(Ҕ╗Ẕן Ӕ)Ɏϯ

ɦ ᾎɧɏἬứן ᾼɦּר ϢɧȷɎ2ɏЛ╥ רּד1933

ẙᾎ(Ҕ╗Ẕ Ӕ)Ɏϯ ɦ ẙᾎɧɏП ⁄ SἬứ ᾼɦּר Ϣɧȷ

Ɏ3ɏⱢּר ₇ ӻὔᾎ(Ҕ╗Ẕ Ӕ)Ɏϯ ɦ ӻᾎɧɏ 4.7 

ứ ᾼɦּר Ϣɧȴ 

ᾎἬứן .4 Пɦּר ϢɧⱢȸɎ1ɏּר еӖἨỰӖȷɎ2ɏּ֯ר

ἨṼ רּ ἨԉᴶאἨ ѩṸ ᾎ√ ӴἨ ᾼ֥ ȷɎ3ɏ

רּ֯ ἨṼ רּ ἨԉᴶאἨ ѩṸ ᾎ√ ӴἨ ᾼе

ҨȷɎ4ɏ Ɏ ᾎἬứן Пɦҵ ɧЛ֯ױ ɏȷἨ(5)‒

Ȳѹ ‒ Ɏiɏּר ᾎ ‒ ᴩѻ ȷѿцɎiiɏ

Ϛ Ἠֵ רּ ắ Ϣצ ạ ‒ ПἬצ Єḟứȴ ᾎứן

Пɦҵ ɧⱢɦ רּ ẃ Ἤ ᴖ רּ вПӻὔἨ

ᴩⱢӑẓצ ᴖ ᾎṼ ᾎן Ϥ ϤПן ɧȴ 

5. ẙᾎ 902 Ἤứ Пɦּר ϢɧⱢȸɎ1ɏỰᴰּ֯ר ᾼᴞ Ϣȷ

Ɏ2ɏṼּר ᾎ√ ἨכӴᾼ֥ ἨеҨȷɎ3ɏ ᴩϢἨ Ϣ

Ɫּר ϢП ȲɎ4ɏԉᴶắ Ϣ╥ּר Ϣᾼ‒ ȲɎ5ɏᴯὑּר

Пҵ ᾼ҅ Ἠиќ ȲɎ6ɏӦӻὔ ἨẔ҃ắ ϢⱢ

רּ Ϣᾼᵓ Ἠ љ═צᾼԓ ỗ Ἠ ᴿ љɎЛҔᵶ‒ Ἠ

ɏ(7)ӦṼּר ᾎ ȳכӴἨỰᴰ( Ɫ Ϣ)ὑּר ПӻὔϢ

ἨẔ҃ắ Ϣ═צᾼԓ ỗ Ἠ ᴿ љɎ Ἠ‒ ѿҵɏ(8)

֥ ἨеҨȲѹẔɎiɏ…Ṽԉᴶҵ ֮ᾎ√ Ἠ ӴᾼȲṳ

ɎiiɏӦּר Ϣѻ Ɫ᷾ Ṽ ẙᾎ Ҍᾼ ẙПӭᾼכӴ῏Ȳ

ᵀẔ…Ӧ ᴞ Ϣȳ Ἠ‒ П֥ ᷾ ϢɎứ ֽ ẙᾎ

⁄ D ứɏἬ Ӵṳ═צ῏ȲЛ֯ױ ȴ 

6. ӻᾎ 4.7 Ἤứ Пɦּר Ϣɧ╥Ɏ1ɏּר ỰӖПᴞ ϢȲ

Ɏ2ɏѻ Ɫ ᷾ ӭᾼȲᴖ…Ṽҵ ֮ᾎ√Ἤ ѹ֯

ҵ ֮ ѻצ ἬП֥ ȳеҨἨẔ҃ ȷɎ3ɏ

ẃ ȲןϤЛ רּ Ἤ П Ἠ‒ ȲɎ4ɏּ֯ר ѿҵ

ȲᴖẔѻ Ἤ ὑּר ѿҵП П ԅ  ȲἨɎ5ɏ

ѻ Ɫ ᷾ ӭᾼᴖ ᾼ Ȳֽ ᴃȳ᷾ еҨἨ ᴿ
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Ȳᴖ ᴯПắ ᵓ ᴍиПϫѿϱӦɦּר ϢɧἬ

Ȳѹצ═ ѻ Ɫ‚ṿЛ ֥ɦּר Ϣɧ ПϢ ᴩ᷾

ПӭᾼἬ Ӵȴ 

 

╘ ȳ   ӣᾭᾓɎ ѡ ד110 6ѣ 30ѡɏ 

 

Ϛȳ᷾ ᶮȸ 

ɎϚɏ П כ ӭȳ  ѩẂȸ 

ӭ 
   

( ү а) 

ᴾ  

ᴍиѩ(%) 

ẙ 2,599,401,798 97.50 

ᴩ׀  100,908,467 3.78 

Ẕ҃ ∟П  -34,261,841 -1.28 

 2,666,048,424 100.00 

Ɏϡɏ᷾ Ϛῖ   Ҝ   ᴍиПϚѿϱ῏ȸ ȴ 

ɎϮɏ᷾ Ϛ ẙ  Ҝ   ᴍиПϚѿϱ῏ȸ 

ẙ֤  ẙ  
Ӏ  

( ү ) 
ᴾ  
ᴍиѩ 

FORD MOTOR CREDIT CO LLC 
(REG) 5.113% 03MAY2029 

еҨ  63,637,368.00  2.39% 

MERCER INTL INC SER REGS 
(REG) (REG S) 5.125% 01FEB2029 

еҨ  46,094,347.00  1.73% 

CLEARWATER PAPER CORP SER 
REGS (REG) (REG S) 4.75% 
15AUG2028 

еҨ  46,172,257.00  1.73% 

COEUR MINING INC SER REGS 
(REG) (REG S) 5.125% 15FEB2029 

еҨ  43,596,859.00  1.64% 

CLEAR CHANNEL OUTDOOR HO 
SER REGS (REG S) 7.75% 
15APR2028 

еҨ  37,393,470.00  1.40% 

TEREX CORP SER REGS (REG) 
(REG S) 5% 15MAY2029 

еҨ  36,473,289.00  1.37% 

NESCO HOLDINGS II INC SER 144A 
(REG) 5.5% 15APR2029 

еҨ  36,102,444.00  1.35% 

NRG ENERGY INC SER REGS (REG) 
(REG S) 3.625% 15FEB2031 

еҨ  35,614,734.00  1.34% 

TERVITA CORP SER REGS (REG) 
(REG S) 11% 01DEC2025 

еҨ  34,816,291.00  1.31% 

GRAY TELEVISION INC SER REGS 
(REG) (REG S) 4.75% 15OCT2030 

еҨ  34,063,592.00  1.28% 

LOGAN MERGER SUB INC SER 
REGS (REG) (REG S) 5.5% 
01SEP2027 

еҨ  33,273,981.00 1.25% 

SUNCOKE ENRGY PART LP/FI SER 
REGS (REG) (REG S) 7.5% 
15JUN2025 

еҨ  33,147,562.00 1.24% 
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ẙ֤  ẙ  
Ӏ  

( ү ) 
ᴾ  
ᴍиѩ 

PBF LOGISTICS LP/FINANCE SER 
WI (REG) 6.875% 15MAY2023 W/I 

еҨ  32,838,909.00 1.23% 

CSC HOLDINGS LLC SER 144A 
(REG) 5.75% 15JAN2030 

еҨ  32,916,318.00 1.23% 

US FOODS INC SER REGS (REG) 
(REG S) 4.75% 15FEB2029 

еҨ  31,531,266.00 1.18% 

NATIONSTAR MTG HLD INC SER 
144A 5.5% 15AUG2028 

еҨ  30,976,340.00 1.16% 

GLOBAL AIRCRAFT LEASING CO 
LTD SER REGS (REG) (REGS) 6.5% 
15SEP2024 

еҨ  30,536,758.00 1.15% 

UNITED NATURAL FOODS INC SER 
144A (REG) 6.75% 15OCT2028 

еҨ  30,484,908.00 1.14% 

GENESIS ENERGY LP/FIN (REG) 8% 
15JAN2027 

еҨ  29,617,113.00 1.11% 

OUTFRONT MEDIA CAP LLC/C SER 
REGS (REG) (REG S) 4.625% 
15MAR2030 

еҨ  29,704,364.00 1.11% 

PARTY CITY HOLDINGS INC SER 
144A (REG) 8.75% 15FEB2026 

еҨ  29,556,663.00 1.11% 

BRINK'S CO/THE SER REGS (REG) 
(REG S) 4.625% 15OCT2027 

еҨ  28,990,475.00 1.09% 

AMERICAN AIRLINES/AADVAN 
SER REGS (REG) (REG S) 5.75% 
20APR2029 

еҨ  28,948,721.00 1.09% 

CLEARWAY ENERGY OP LLC SER 
REGS (REG) (REG S) 3.75% 
15FEB2031 

еҨ  29,124,940.00 1.09% 

UNITI GROUP/CSL CAPITAL SER 
REGS (REG) (REG S) 6.5% 
15FEB2029 

Л ẙ
оắ ẙ 

28,875,793.00 1.08% 

OLIN CORP (REG) 5% 01FEB2030 еҨ  28,885,022.00 1.08% 

WESTERN GLOBAL AIRLINES SER 
REGS (REG) (REG S) 10.375% 
15AUG2025 

еҨ  28,829,346.00 1.08% 

MURPHY OIL USA INC SER 144A 
(REG) 3.75% 15FEB2031 

еҨ  28,833,621.00 1.08% 

EDGEWELL PERSONAL CARE SER 
REGS (REG) (REG S) 5.5% 
01JUN2028 

еҨ  28,732,466.00 1.08% 

COLT MERGER SUB INC SER REGS 
(REG) (REG S) 8.125% 01JUL2027 

еҨ  28,869,328.00 1.08% 

ASBURY AUTOMOTIVE GROUP 
SER WI (REG) 4.75% 01MAR2030 

еҨ  28,735,248.00 1.08% 

BEAZER HOMES USA (REG) 7.25% 
15OCT2029 

еҨ  28,744,054.00 1.08% 

BROOKFIELD RESID PROPERT SER 
REGS (REG) (REG S) 4.875% 
15FEB2030 

еҨ  28,658,778.00 1.07% 

VISTRA OPERATIONS CO LLC SER 
REGS (REG) (REG S) 5% 31JUL2027 

еҨ  28,350,760.00 1.06% 

STAPLES INC SER REGS (REG) 
(REG S) 7.5% 15APR2026 

еҨ  28,183,755.00 1.06% 

HUDBAY MINERALS INC SER еҨ  28,373,318.00 1.06% 
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ẙ֤  ẙ  
Ӏ  

( ү ) 
ᴾ  
ᴍиѩ 

REGS (REG) (REG S) 6.125% 
01APR2029 
TEVA PHARMACEUTICALS NE 
3.15% 01OCT2026 

еҨ  28,270,907.00 1.06% 

ALTICE FRANCE SA SER REGS 
(REG) (REG S) 5.125% 15JUL2029 

еҨ  26,809,868.00 1.01% 

 

Ɏҳɏ᷾ ϚІ    Ҝ   ᴍиПϚѿϱ῏ȸ ȴ 

ɎХɏṼ᷾ ᾼ‒ ȸ 

᷾ ᾼ‒  ᴍиѩ(%) 

BB 28.05% 

B 54.51% 

CCCцѿϯ 14.95% 

Ẕ҃ц   2.49% 

 

 

ϡȳ᷾ ȸ 

ɎϚɏ Ὼϫד֢⇔ד⇔ḕ ᴯ ṛ  (Ӑ ӴѡⱢכ  ד110 3ѣ 19ѡ) 

     1ȳ ү ắ ᴯ 

 

     2ȳּרа ắ ᴯ 
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     3ȳϢӖ ắ ᴯ 

 

     4ȳ ắ ᴯ 
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     5ȳ ắ ᴯ 

 

Ɏϡɏ Ὼϫד֢⇔ד⇔   (%)ȸ (כӴӑ г ѣȲЛ ) 

 109 108 107 106 105 104 103 102 101 100 ⇔ד

ү  

A2 ₤ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

AD ₤ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

N2 ₤ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

ND ₤ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

 аרּ

A2 ₤ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

AD ₤ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

N2 ₤ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

ND ₤ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

ϢӖ  

A2 ₤ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

AD ₤ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

N2 ₤ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

ND ₤ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

 

A2 ₤ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

AD ₤ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

N2 ₤ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

ND ₤ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

  

A2 ₤ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

AD ₤ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

N2 ₤ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

ND ₤ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

ẃ ȸLipper ▼(2020/12/31)Ȳ ᷾‒ ȴ 

 3ѣ19ѡדӴѡⱢ110כ 
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ɎϮɏе Ὑ ґ֙ѡ›ϚủѦȲӐ   ῺϮ ѣȳг ѣȳ

ϚדȳϮדȳХדȳϫדцᴞ Ӵѡכ  П (%)ȸ 
Ӵӑכ) г ѣȲЛ ) 

 Ϯ ѣ г ѣ Ϛד Ϯד Хד ϫד 
ᴞ   

 Ӵѡכ

ү  

A2 ₤ NA NA NA NA NA NA NA 

AD ₤ NA NA NA NA NA NA NA 

N2 ₤ NA NA NA NA NA NA NA 

ND ₤ NA NA NA NA NA NA NA 

 аרּ

A2 ₤ NA NA NA NA NA NA NA 

AD ₤ NA NA NA NA NA NA NA 

N2 ₤ NA NA NA NA NA NA NA 

ND ₤ NA NA NA NA NA NA NA 

ϢӖ  

A2 ₤ NA NA NA NA NA NA NA 

AD ₤ NA NA NA NA NA NA NA 

N2 ₤ NA NA NA NA NA NA NA 

ND ₤ NA NA NA NA NA NA NA 

 

A2 ₤ NA NA NA NA NA NA NA 

AD ₤ NA NA NA NA NA NA NA 

N2 ₤ NA NA NA NA NA NA NA 

ND ₤ NA NA NA NA NA NA NA 

  

A2 ₤ NA NA NA NA NA NA NA 

AD ₤ NA NA NA NA NA NA NA 

N2 ₤ NA NA NA NA NA NA NA 

ND ₤ NA NA NA NA NA NA NA 

ẃ ȸLipper ▼(2021/3/31)Ȳ ᷾‒ ȴ  3ѣ19ѡȴדӴѡⱢ2021כ 

 

    Ɏҳɏ ῺХד֢⇔ד⇔  П ӣ ȸ 

 109 108 107 106 105 ⇔ד

ѩ  N/A N/A N/A N/A N/A 

 3ѣ19ѡȴדӴѡⱢ2021כ 

 

ɎХɏ Ὼϫד֢⇔ד⇔ắ ᴯи П  ȸ 

ᵑ/109 108 107 106 105 104 103 102 101 100 ⇔ד 

AD ₤  NA NA NA NA NA NA NA NA NA NA 

ND ₤  NA NA NA NA NA NA NA NA NA NA 

AD аרּ₤  NA NA NA NA NA NA NA NA NA NA 

ND аרּ₤  NA NA NA NA NA NA NA NA NA NA 
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AD ₤ϢӖ  NA NA NA NA NA NA NA NA NA NA 

ND ₤ϢӖ  NA NA NA NA NA NA NA NA NA NA 

AD ₤  NA NA NA NA NA NA NA NA NA NA 

ND ₤  NA NA NA NA NA NA NA NA NA NA 

AD ₤  NA NA NA NA NA NA NA NA NA NA 

ND ₤  NA NA NA NA NA NA NA NA NA NA 

ᴯ:а/ḕắ ᴯȴ  3ѣ19ѡȴדӴѡⱢ2021כ 

Ϯȳ Ὼϡד⇔Ӑ  П ▲ ᵫȳ ᵫ ȳ᷾ Ὑ ῶȳןϤ

ӣ ᵫ ȳҠи ן ῶȳ Ӑ љ ῶȳ  цὙ ῶ 

ṓе П   /   ᵫȴ 

 

ҳȳ Ὼד⇔цӐе Ὑ ґ֙ѡ›ϚủѦȲ  ỗ ẙ ẙ  

›Х֤П ẙ ֤ ȳќҀ ẙ њ П   

 ẙ ֤  

ắỗ ẙ   

Ɏ Ҙаɏ 

њ  

(

Ҙа) 

ẙ צ═

 Пắ  

ᴯ  ѩẂ 

ῖ  ẙ Ẕ҃ ֥   ɎϾ ɏ Ɏ%ɏ 

 ⇔ד

 (ד110)

ᴟґ 

֙ѡ› 

ϚủѦ 

MERRILL LYNCH 0 829,374.44  0 829,374.44  0 0 0 

CITIGROUP GLOBAL 

MARKETS INC 
0 791,095.62  0 791,095.62  0 0 0 

J.P. MORGAN SEC'S - 

FIXED INC. 
0 559,632.98  0 559,632.98  0 0 0 

JEFFERIES AND CO 

INC JERSEY C 
0 534,539.68  0 534,539.68  0 0 0 

PERSHING LLC, 

JERSEY CITY 
0 499,942.32  0 499,942.32  0 0 0 
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ɚ ẙ᷾ ‒ ѻפּ€ в ɛ 

ȳ  ֤ ȳ еҨ֤ ȳ  ’ ֤ ц ׀   

 ›ṕ/ ϡ  

Ϛȳ  ֤ ȸ רּ ן ẙ ẙ᷾ ‒   

ϡȳ еҨ֤ ȸ ẙ᷾ ‒ ῖԌצ еҨ 

Ϯȳ  ’ ֤ ȸМ ‒ ᴩῖԌצ еҨ 

ҳȳ ׀  ȸӐ  П׀ ⱢЛứ ȷ‒ פּ€ Ѧ ȲӐ

׀  ᵛⱢự ȴ 

 

ȳ   ᴩ цắ ᴯ  

Ɏ ṓ   ᾓМɎ ɏἬԝϚȳϡȳϮП Ὑɏ 

 

ȳ ắ П ᴩц  

Ϛȳắ П ᴩ 

ҳ  

(Ϛ) еҨ ᴩắ Ȳ   ПṶԒ ἨӨ Ӣ ∟Ȳὑ

Ở ›ὑѡ ἨṼ  Ἤ╓ứПѠה еᵫȴӐ Ӵכ 

›ȲЛ ᴩắ ȲӐ  ắ ᴩѡᴟ Л ᴞӐ

Ӵѡכ  Ϯϫѡȴ 

(ϡ) ֢ ₤ắ иᵑῶ ֢ ₤ắ Ȳ֢ ₤ắ Ἤῶ П

ắ ᴯ Ȳѿҳ ХϤПѠה ᴟЊ ѿϯ ϡᴯȴ 

(Ϯ) Ӑ  ắ Ɫ Ȳה֤ ᴩȲЛ֙ ắ ȴ 

(ҳ) ֪ ἭᴖⱢԚצҵȲḕϚắ Пắ ϢѿϚϢⱢ ȴ 

(Х) ֪ ἭᴖԚצắ Ȳ ♆ϚϢ҅ῶᴩṿắ ȴ 

(г) ╜ἈἨᾎϢⱢắ Ϣ Ȳ ╓ứᴞ ϢϚϢ҅ῶᴩṿắ ȴ 

(ϝ) Ӑ  ắ ᴩѡ∟Ȳ еҨ ὑ  ’ ṜӨן

 Пѡ Ȳὑϝ ѡвѿ ѠהӻҀắ СӨ Ϣȴ 

(ϥ) Ӑ  ắ ѿ ᴩȲ Ṽϯԝ ứ ȸ 

1. еҨ ᴩắ Л֙ ẙȲᴖѿ ѠהӻҀ

Ȳ Ṽצ ẙ М’ ᵂ ᾎц ẙ М’ Ṷ

Пד ứ ȴ 

2. Ӑ  Л֙ ῶ ắ П ẙȲᵍ ȴ 

3. Ӑ  ắ ԓ ѿ ᴩȲắ ϢЛ Ө ֫ ắ

ȴ 

4. еҨ ẙ М’ Ṷ П ᵓ …ȲṼ Ѡ П

љ€ּפ ц Ὅהắ פּ€Ҁן П ứȴ 

5. еҨ ắ Ϣ ӻ ẙ М’ Ṷ ȴ 
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6. ắ Ϣ֣ еҨἨ   ἬⱢПӨ ȲẔắ …

ὑ еҨ ὑ ẙ М’ Ṷ П’ љϯП

љȲἨ еҨ֝ ∟Ȳ ╓ứẔӐϢ ὑ еҨἨ ẙ

П’ љȴ ὑ љϯ῏ȲẔ∟ Ḗ ֫Ȳ ֣

еҨἨẔỗԉП   ⱢПȴ 

7. ắ Ϣ֣Ἇẃ ẙ ἬⱢПӨ Ἠ ֫Ȳ Ṽ ẙ М’ Ṷ Ἤ

ד ᾎП ứ ȴ 

(ϟ) Ẕ҃ắ Ṷ П ȲṼɦắ Ṷ ⁄ɧ ứ ȴ 

 

ϡȳắ П Ɏ г ɏȸӐ  Л ᴩ ắ Ȳᵍ ȴ 

 

ȳ ắ ПӨ  

Ɏ ṓ   ᾓМɎ◑ɏἬԝП Ὑɏ 

 

ԃȳ  ПכӴ ЛכӴ 

ϝ  

ϚȳӐ  ПכӴ ԈȲⱢṼ‒ פּ€ Ϯ ҳ П ứȲὑ Ở ѡ

Ϯϫщв Ṝ ᵅ ᴩ а ȴ 

ϡȳӐ   Ӵכ֥ Ԉ Ȳ еҨ ᵛ֣  Ȳ   ∟Ở

 Ӵȴכ

ϮȳӐ  ЛכӴ Ȳ еҨ Ӵᵛ╓ӱ  ’ ȲὑᴞӐ  ЛכӴ

ѡ ϫ ѡвȲѿӨ ϢⱢắ ϢП ֤ Ѧ￼ Ἠ

ѠהȲ Ө  цҒ ᴞ  ’ ắӨן  Пѡ ᴟ  

’ Ө  П›ϚѡѦȲ┬  ’ ♄ ׀ ᵓ П

ᵓ ȴ ắ ᴯᵓ ᴟ ɦаɧȲЛ а῏Ȳҳ

ХϤȴּרа ắ ᴯᵓ ┬  ’ ♄аרּ ׀ ᵓ Ȳ

ᵓ ѿҳ ХϤѠה ᴟּרаɦаɧѿϯЊ ϡᴯȴϢӖ ắ

ᴯᵓ ┬  ’ ϢӖ ♄ ׀ ᵓ Ȳᵓ ѿҳ ХϤѠ

ה ᴟϢӖ ɦаɧѿϯЊ ϡᴯȴ ắ ᴯᵓ ┬  

’ ♄ ׀ ᵓ Ȳᵓ ѿҳ ХϤѠה ᴟ ɦаɧ

ѿϯЊ ϡᴯȴ ắ ᴯᵓ ┬  ’  ♄

׀ ᵓ Ȳᵓ ѿҳ ХϤѠה ᴟ ɦаɧѿϯЊ ϡᴯȴ 

ҳȳӐ  ЛכӴ Ȳ еҨц  ’ Л Ḗ ҵȲⱢӐ  

ќҀПϚй ӣ Ӧ еҨц  ’ ֢ᴞ Ȳᵀ Ө  

цẔᵓ П Ἠ Ӧ еҨ ȴ 

 

ȳ ắ ПϱӀц ѦϱӀȸ  
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◑ȳ  П  

 ϟ  

ϚȳӐ  ԓ Ӵὑ еҨц  ’ ᴞצ ПҵȲṳӦ

 ’ Ӑὑ‒ …ȲṼ еҨП ӣ╓ӱ Ṷ’ ȳ иȳןҀ

Ӑ  П ȴӐ   ѿɦМ ‒ ᴩắ ’ רּ

ן ẙ ẙ᷾ ‒   љɧ֤ Ȳ   ∟ ПȲṳ

Ɫɦ רּ ן ẙ   љɧȴᵀӐ  ὑМ Ӗ

ҵП Ȳ Ṽ Ἤ֯ Ἠ֮ ᾎ҆Ἠ  ’ ҵắ ’

ứפПּפּ€ ȴ 

ϡȳ еҨц  ’ Ẕᴞצ Ἤ ȲṼ ẙ᷾ ‒ ц

ᾎ ϡϫϚ ứȲẔ ϢЛ ὑӐ   Ɫԉᴶ ḖἨᴩṿẔ҃

ᵓȴ 

Ϯȳ еҨц  ’ ⱢӐ   ᵂ ӴП ҌѝԈȲѿ еҨ

ц  ’ Пᴞצ Фד Ӵȴ 

ҳȳϯԝ ⱢӐ   ȸ 

ɎϚɏ Ө ắ ᴯП ᴩ ȴ 

Ɏϡɏ ᴩ ἬӢП ȴ 

ɎϮɏ ѿӐ   ϤП֢ ȴ 

Ɏҳɏ ḕןװ и   Ӵԝ ∟ Ҁ›ἬӢПᵓ Ɏ ֢и ן

₤ắ ᴯПắ ϢҠṹצПן и ɏȴ 

ɎХɏ ѿӐ   ϤП П ц Ӑᵓ ȴ 

Ɏгɏ ֪ắ ϢἨẔ҃ ϮϢ Ӑ   Ḗ ὑ ȲӐ  Ἤ

Пᵓ ȴ 

Ɏϝɏ ֫ ӣɎЛᵶỗԉ   ậПן Ԉњן֫ ɏȴ 

Ɏϥɏ Ẕ҃Ṽᾎ҆Ἠ‒ פּ€ ứПӐ   ȴ 

ХȳӐ   Ṽ‒ פּ€ ứἨẔ҃М Ӗ ᾎ҆ ứȲЛ иȴ 

гȳ֪ ӣӐ  ἬӢПҵ ᵋ ȲӦӐ  Ἥ ȴ 

 

ȳ   П ӣ 

 ϫ  

Ϛȳϯԝќҏц ӣӦӐ   ȲṳӦ еҨ╓ӱ  ’ ќҀПȸ 

ɎϚɏ Ṽ‒ פּ€ ứ ӣӐ  ἬӢП נּ ᵁ ȳӻὔњ ᾿

ӐцӇכ ӣȷҔ╗ᵀЛ ὑⱢᶙכ  ᷾ ᾼПӻὔἨӻ

ӣȳӦῖ ҅ ȳ ẙӻὔӀ Ἠ╜Ἀ Ẕ҃ Ἠ ϮϢ

ἬןậП ӣц  ’ Ɫ ᴩ‒ Пפּ€ Ȳ ẙ

М’ Ṷ ȳМҶ е ȳ᷾ Ἤ֯ Ἠ֮ ד ẙӻὔӀ

ȳ ȳ ᴩ ц Ṇ ȳϚ Ṇ ἨṆ

Ἠ’ ד  Ṷ ἬӢП ӣȷ 
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Ɏϡɏ Ӑ   ќҀПϚй ȳ   ᵫ ц ӣȷ 

ɎϮɏ Ṽ‒ פּ€ ϫг ứ Ҁ еҨ  ’ П ȷ 

Ɏҳɏ Ӑ  Ɫ Ҁắ Ϣ ֫  Ἠ צ ẙӻ ȲӦ еҨṼ

ד ᾎ҆ц‒ Пפּ€ ứ֣  Пᵓ ȳ ứ

ȳњ ’ Ɫ Ӑ   Ṷ П ӣἨẔ

ד҃ ӣȷ 

ɎХɏ еҨἨ  ’ ╝צ Ἠӑ ṏ ϢПᾃ ҵȲԉ

ᴶ Ӑ  ἨӐ€ּפ еҨἨ  ’ ἬⱢ ϱἨ

ϱП Ḗц еҨἨ  ’ Ἤױ֪ ӢП ӣɎҔ╗

ᵀЛ ὑᾎ√ цẔ҃ ӣɏȲӑӦ ϮϢ ῏ȷ 

Ɏгɏ еҨἨ  ’ ╝צ Ἠӑ ṏ ϢПᾃ ҵȲ

еҨⱢ Ӑ  Ἠ  ’ Ɫ’ ȳ иȳ Ӑ  

цןҀӐ   Ȳ ԉᴶϢⱢ ϱἨ ϱП ḖἬ

ӢПϚй ӣɎҔ╗ᵀЛ ὑᾎ√ цẔ҃ ӣɏȲӑӦ

ϮϢ ῏ȲἨ еҨṼ‒ פּ€ ϫϡ ϫϡ ứȲἨ

 ’ Ṽ‒ פּ€ ϫϮ ϝ ȳ ϫϮ ц ϫҳ

ứ҅Ɫ П ӣɎҔ╗ᵀЛ ὑᾎ√ цẔ҃ ӣɏȲӑ

Ӧ Ϣ ῏ȷ 

Ɏϝɏ ң ắ Ϣ ἬӢП ӣȲᵀṼᾎ҆Ἠ  ╓ӱ еҨ

῏ȲЛ֯ױ ȷ 

Ɏϥɏ Ӑ   ἬӢПϚй ӣȷᵀ֪‒ פּ€ ϡϫҳ Ϛ

ɎХɏ ПṶӦ Ѧ€ּפ П ӣȲӦ еҨ ȴ 

 

ϡȳӐ  ֢ ₤ắ ᴯ֥ ԉϚ ѡ ᵅὑ а

Ȳ › ɎϚɏ ᴟ ɎϮɏ Ἤԝќҏц ӣЬӦӐ   ҵȲ

Ẕһќҏц ӣᶁӦ еҨ ȴ › ֢ ₤ắ ᴯ֥  

Ȳҵ ᵑắ ᴯ иȲ Ṽ ϡϫ ҳ ứ Ɫ

∟Ȳ ᵑắ ᴯ֥Ẇ ȴ 

 

Ϯȳ Ӑ Ϛȳϡ Ἤԝќҏц ӣ ӦӐ   ҵȲ еҨἨ  ’

Ӑ  Ṷ Ἤ ӢПẔ҃Ϛйќҏц ӣȲᶁӦ еҨἨ  

’ ᴞᴩ ȴ 

 

ҳȳӐ   Пќҏц ӣȲὑ ֢ ₤ắ ᴯ ȳן

и ἨẔ҃Ӈ ᶮ Ȳ иᵑ ֢ ₤ắ ᴯ Пќҏц

ӣȴ֢ ₤ắ ᴯ Пќҏц ӣȲṼ е Ὑ П ứ

ȴҠ ὑ֢ ₤ắ ᴯἬ ӢП ӣц ȲӦ֢ ₤ắ

ᴯắ ϢἭ ȴ 
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Ḻȳ ắ ϢП ᵓȳ ԉ 

 ϫϚ  

Ϛȳắ Ϣ Ṽ‒ Пפּ€ ứṳ┬ẔἬ═צПắ Ἤῶ Пắ ᴩṿ

ϯԝ ᵓȸ 

ɎϚɏ и♆ Ḗ ȴ 

Ɏϡɏ ן и Ɏ ֢и ן ₤ắ ᴯПắ Ϣ ṹצṳᴩ

ṿӐ ן и ɏȴ 

ɎϮɏ ắ Ϣ ῶḟ ȴ 

Ɏҳɏ צ ᾎ҆ц‒ פּ€ ứПẔ҃ ᵓȴ 

ϡȳắ Ϣ ὑ еҨἨ   П вȲ Ḗ ‒ פּ€

ӐȲṳ ậϯԝ ȸ 

ɎϚɏ ‒ Пפּ€ Ӑ Ӑȴ еҨἨ   ậЏӐן

ȴ 

Ɏϡɏ Ӑ  П е Ὑ ȴ 

ɎϮɏ еҨцӐ  П Ὼ ▲ Ἠ П ᵫȴ 

Ϯȳắ Ϣ Ḗ еҨц  ’ ᴩẔṼ‒ פּ€ ứ П

ȴ 

ҳȳ צ ᾎ҆Ἠ‒ צҫפּ€ ứҵȲắ ϢЛ Ẕ҃ Ἠ ԉȴ 

 

╘ȳ еҨП ᵓȳ ԉ 

Ɏ ṓ   ᾓМɎ ɏϚ.ἬԝП Ὑɏ 

 

╘ ȳ  ’ П ᵓȳ ԉ 

ϫϮ  

Ϛȳ  ’ Ӑὑ‒ …Ȳắ еҨỗ Ӑ  П љȳ’ ȳ

ицןҀӐ  ȴắ ϢӨ ắ ᴯП ᴩ цẔ҃Ӑ  П

Ȳ ԓ ӻҀ  ’ ȴ 

ϡȳ  ’ Ṽ ẙ᷾ ‒ ц ᾎד ᾎ҆ἨӐ  ֯ ҵП

Ἤ֮֯ Ἠ֮ צ ᾎ҆ȳӐ€ּפП ứ   П╓ӱȲѿ ṏ Ϣ

Пᾃ цἔ Ȳ Ӑ  П љȳ’ ȳ ицןҀӐ  П

ц֢и ן ₤ắ ᴯҠи ן љП Ȳ Ӑ€ּפҫצ

ứҵȲЛ ⱢᴞАȳẔ҅ Ϣȳ҅ῶϢȳắ ϢἨԉᴶ ϮϢ ậᵓ ȴ

Ẕ҅ Ϣȳ҅ῶϢἨắ Ϣ ᴩӐ€ּפ ứП Ȳצ╝ Ἠ ҷ Ȳ

 ’ ᴞАП╝ Ἠ ҷȲ ֝Ϛ ԉȴ  ’ ֪╝ Ἠ

ҷ чᾎ҆ἨӐ€ּפּפứȲ Ӣ ὑӐ  П ῏Ȳ  ’

Ӑ   ԉȴ 

Ϯȳ  ’ Ṽ еҨП╓ӱậ Ἠ иӐ  П Ȳṳᴩṿ

צ П ᵓȲҔ╗ᵀЛ ὑ֣ ϮϢ ȴᵀֽ  ’ Ɫ
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Ṽ ╓ӱ צ чӐ€ּפἨМ Ӗ צ ᾎ҆ ứП Ȳ ЛṼ

еҨП╓ӱ Ȳ Ӵᵛᵧ   ȴ  ’ Ṽצ ᾎ҆Ἠ

Ӑ€ּפ ứЛ иӐ   Ȳ Ӑ   צ ᵓПᴩṿȲṳ

Ṽ еҨП Ḗ ẁỗ ἨẔ҃Ӈ ПẦᵗȴ 

ҳȳӐ  ὑМ Ӗ ҵП Ȳ Ṽ еҨП╓ӱṼ Ἤ֯ Ἠ֮

Пᾎ҆ Ӑ   П’ ȳ ицןҀȴ 

Хȳ  ’ ỗ ҵ  ⱢӐ   ҵắ ’ Ȳ е

Ҩ╓ứП ᴩ ҵצ ẙ ӻ њ Ȳṳ’ Ӑ Ὅὑ׀  ҵ

П цᴩṿ צ П ᵓȴ  ’ ֪ еҨП ḖȲ

ҵắ ’ Ḗד Ӏ цᾎ҆ П ẁ ẦᵗȲ ֢ ’

ȳ ицןҀПᵂⱢȳЛᵂⱢȲЬ Ṽ еҨП╓ӱⱢПȴ  ’

ҵắ ’ П ԉȳ ц╓ӱȲṼϯԝ ứⱢПȻ 

(Ϛ)  ’ ҵắ ’ П ԉȲ еҨ֝ ȴ 

(ϡ)  ’ ҵắ ’ П ԉἨ╓ӱȲ֪╝ Ἠ ҷᴖ Ӑ

 Ӣ ῏Ȳ ԉȴ 

(Ϯ) ҵắ ’ ֽ֪ ȳ ἨẔ҃ṶӦᴖЛ ’ Ӑ  

ҵ ῏Ȳ  ’ ᵛҫ П ҵắ ’ ȴ ҵắ

’ ПḆ Ȳ еҨ֝ ȴ 

гȳ  ’ ṼӐ€ּפ ứ ᴩП ԉц ȲֽỗӦ ҵắ ’

῏Ȳ  ’ ҵắ ’ П╝ Ἠ ҷȲ ᴞАП

╝ Ἠ ҷ ֝Ϛ ԉȲֽ֪ᴖ Ӑ  П Ȳ  ’

ԉȴ ҵắ ’ П Ӧ  ’ ȴ 

ϝȳ  ’ Ɫ ᴩӐ€ּפП Ȳ ẙ М’ Ṷ ȳ ẙ М

’ Ṷ ȳМҶ е ȳ᷾ Ἤ֯ Ἠ֮ ד ẙӻὔӀ ȳ

ȳ ᴩ ц Ṇ ȳϚ Ṇ ἨṆ Ἠ’  

ד Ṷ ȴᵀֽצҠ › ἨṆ ПṶӦ Ӑ  ắ Ȳ  

’ ╝צ Ἠ ҷ῏Ȳ  ’ Л ԉȲᵀ  ’

҅Ɫ ȴ 

ϥȳ  ’ Ṽ ẙ᷾ ‒ ц ᾎцẔ҃М Ӗ Ἠ᷾ Ἤ֯ Ἠ

֮ ד ᾎ҆П ứȲ ỗԉ ẙ М’ Ṷ ȳ ẙ’ Ṷ ҅Ɫ’

Ӑ   ϤПצ ẙἨ ẙד ₇ṳ ᴩӐ€ּפП Ȳצ ӣӦ

 ’ ȴ 

ϟȳ  ’ Ṽ еҨ ẁПן и Ȳ ԉӐ ן  и П

ҀϢȲ ᴩן и ПṶ ȴ 

ϫȳ  ’ ὑϯԝ ᾓϯȲ иӐ  П ȸ 

ɎϚɏṼ еҨ╓ӱᴖⱢϯԝᴩⱢȸ 

(1) ֪᷾ ḟ Ἤ П᷾ ֥ ȴ 

(2) Ɫ Ṷ ẙד ₇ӻὔἬ П’   љ ἨќҀ ᵓ ȴ 

(3) ҀṼӐ€ּפ ϫ ứפּ ӦӐ   П ȴ 
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(4) ҀṼӐ€ּפ и С֢и ן ₤ắ ᴯắ ϢПҠи ן

ȴ 

(5) Ҁắ Ϣ ֫Ẕắ П ֫  ȴ 

ɎϡɏὑӐ€ּפ ѦȲ Ӑ   ȲṼắ ѩẂи♆Сắ ϢẔἬ П

ȴ 

ɎϮɏṼᾎ҆ ạ ứ иӐ  П ȴ 

ϫϚȳ  ’ Ṽᾎ҆цӐ€ּפП ứȲứ Ӑ  Пד ῶҌӻҀ

еҨȲ Ӧ֝ е   ▲ȴ  ’ ὑḕ ∟

ѡ ᵂ ᴟ ѡѦП’ Ὑ׀ ῶȳ ᴩ׀ ῶц

ẙד ₇Ὑ ῶӻҀ еҨȷὑḕѣ ∟ ѡ ᵂ ᴟ

ѡѦП’ Ὑ׀ ῶȳ ᴩ׀ ῶц ẙד ₇Ὑ ῶȲ

ṳὑװѣХ ѡвӻҀ еҨȷӦ еҨ ᵂӐ   ▲ῶȳ

ᵫ ȳ ׀ ῶцẔ҃  ứПד ῶȲӻҀ

 ’ ▲ ∟Ȳὑḕѣϫѡ› Ӧ֝ е   ▲ȴ 

ϫϡȳ  ’ ẔἬ῀ еҨ чӐ€ּפἨצ ᾎ҆ПṶ ȲἨצ

чП Ȳ ῀ еҨ ṼӐ€ּפἨצ ᾎ҆ ᴩẔ ȲẔצ

ắ Ϣ П Ȳ ᵛ֣  Ө Ȳṳᶻ ֝ е ȴᵀ֪

 ’ П╝ Ἠ ҷᴖЛ῀῏ȲЛ֯ױ ȴ ҵắ ’ צֽ

ч ҵắ ’ ứȲפПּפּ€  ’ ὑ῀ ∟ ᵛ ῀ е

ҨṳⱢӇ П ȴ 

ϫϮȳ еҨ֪╝ Ἠ ҷȲ Ӑ  П Ȳ  ’ ⱢӐ

 ֣Ẕ ȴ 

ϫҳȳ  ’ ṼӐ€ּפ ϫг ứ ḖӐ   Ҁ ȲṳṼצ

ᾎ҆цӐ€ּפ ứᴩṿ ᵓц ȴ  ’ ὑ֪Ҡ ὑ

еҨἨ еҨỗԉἨ ỗԉП ϮϢПṶӦȲ Ӑ  ἬắП

Л ԉȲᵀ  ’ ҅Ɫ ȴ 

ϫХȳ  ’ ֪ᾎ҆цӐ€ּפ ứ П ԉЛ֪ еҨ Ӑ

  П ỗԉắ ᴖắ Ȳ  ’ ὑ῀

ắ ПᴩⱢ ṿ еҨ чӐ€ּפἨד ᾎ҆Ȳ ᵛṼ ẙ

᷾ ‒ ц ᾎ ϡϫϮ ứ ȴ 

ϫгȳ  ╓ứ  ’ ң ắ Ϣ Ȳ  ’ ᵛң Ȳ

Ἤ ӣӦӐ   ȴ 

ϫϝȳ  ’ Ṽᾎ҆ ứȳ  ╓ӱἨӐ€ּפҫצ ứҵȲЛ

Ӑ  П цẔ҃’ Ṷ צ Пв ẁС҃ϢȴẔ Ṷȳ

Ϣȳ Ϣȳ Ϣ цẔ҃ắ Ϣ ȲӼЛ ѿ ϱἬ῀ П

Ṷצ ẙ Пӻὔ♄ Ἠ♪ С҃Ϣȴ 
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ϫϥȳӐ  ЛכӴ Ȳ  ’ Ṽ еҨП╓ӱȲὑӐ  ЛכӴ

ѡ ϫ ѡвȲ Ө  цẔᵓ Ө Ϣȴᵀצ

Ἠ Ӧ еҨ ȴ 

ϫϟȳ Ӑ › П ứҵȲ  ’ Ӑ  ἨẔ҃€ּפ ṶϢἬắП

ҷЛ ԉȴ 

 

╘ ȳ ӣ  ᷾ ẙП ӐѠ ц  

ϫҳ  

Ϛȳ еҨ ѿи ȳ ’  ПׄԓȲṳ Ḗ  П᷾ ᵓ ц

ן═ ПׄứⱢӭ ȲṼ ‒ ⁄ц ѠהȲ Ӑ  ᷾ ὑМ

Ӗ цҵ צ ẙȲṳṼϯԝ ᴩ᷾ ȸ 

ɎϚɏ Ӑ  ᷾ ὑМ Ӗ Пצ ẙⱢМ Ӗ П╜Ἀе ȳеҨ

Ɏᵶ ’еҨ ȳװ ᴯеҨ ȳἭ МеҨ ɏȳ еҨ ȳ

ӻ еҨ ȳ  ῖ еҨ ȳ  ẙɎᵶװ ᴯ  ẙɏȳ

  ὑМ Ӗ в ᴩПҵ ẙц  

ẙȳṼЛ ẙо Ẃ Л ‒ ắ ẙȳ

Ṽ  ẙо Ẃе ἵ Пắ ẙἨ ẙȳѿц

ẙ₤  ɎᵶỆứן ₤  ɏȳ Ӏ ₤  Ἠ ETFɎᵶч

֣₤ ETFȳ ₇ ETFц ₤ ETFɏПắ ȴ 

Ɏϡɏ Ӑ  ᷾ ὑҵ Пצ ẙⱢȸ 

1. Ӧҵ Ἠ Ἤ’ Ἠ ᴩП ẙɎᵶ╜Ἀе ȳеҨ Ɏᵶ

װ ᴯеҨ ȳ еҨ ɏȳ  ẙȳ  ẙоПắ

ẙἨ ẙȳЛ ‒ ắ ẙɎREATsɏȳ ֥

רּ Rule144A ứП ẙɎὑМ Ӗ ᾎ҆ Ҡ вɏȳцӐ

ԍ ҵ ᴩПеҨ Ɏᵶװ ᴯеҨ ȳ еҨ ɏɏȴ 

2. ὑҵ ẙ МӻὔἬцẔ҃   Пҵ ἇ Ӏ ӻὔ

П⅔ ה ẙ₤ɎᵶỆứן ₤ɏȳ Ӏ ₤  ắ ȳ

 ῖԌȳ᷾ ᴯȲѿц ȳ Ἠ ẙ╓ ῶ П ETF

Ɏᵶч֣₤ ETFȳ ₇ ETFц ₤ ETFɏȴ 

3.   ἨӨ Ӣ ц П ẙ₤  ɎᵶỆứן

₤ɏ  ȳ Ӏ ₤  ắ ȳ  ῖԌȳ᷾ ᴯȴ 

4. Ӑ  Ҡ᷾ П ц֮ ֽӐе Ὑ   ϡȴ 

ɎϮɏ ⁄ϱȲӐ  ᴞכӴѡ ự Ϯ ѣɎᵶɏ∟Ȳ ֥П

Ғ ӂᶁ׀ ֯ϚדѿϱɎᵶɏȷᴞכӴѡ г ѣ∟: 

1. ᷾ ὑҵ צ ẙП   Л ᵅὑӐ   Пᴍи

Пгϫ(ᵶ)ȷ᷾ ὑּר ן ẙП   Л ᵅὑӐ  

ПᴍиПгϫ(ᵶ)Ȳ› רּ ן ẙҔ╗ȸ 

(1)Ӧּר П Ἠ Ἤ’ Ἠ ᴩП ן ẙȷἨ 
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(2)ὑּר ᴩȳ ҌἨ П ן ẙȷἨ 

(3)Ṽ Bloomberg Ṇ ӱȲ ן ẙἬἭ П

(Country of Risk)Ɫּר ῏ȷἨ 

(4) ן ẙ…Ӧ ᴩϢ Ҍὑּר ПӕеҨ ẁ’ ῏ȴ 

2. Ӑ   Пצ═ ẙȲѡ∟ ֪‒ӣ сȲ ṿ ẙЛ

֥Ӑ Ɏҳɏ ɦ ן ẙɧứ Ȳ⁄ ẙЛ Ϥ›

ɦ ן ẙɧᴍиПгϫП Ȳѹ еҨ ὑϮ ѣв

ậ Ȳѿ ֥› ᷾ ѩẂ ạȴ 

3. ᷾ Ἤ֯ Ἠ֮ П ѻ ӑ е Ὑ Ἤԝ‒ӣ

ứ ῏Ȳ᷾ Ἠ֮ П╜Ἀ ẙцẔ҃ ẙ  

ȲЛ Ӑ   ПᴍиПϮϫȴ 

Ɏҳɏ › ɦ ן ẙɧȲ…╓ϯԝ ẙȷᵀֽצ ᾎ҆Ἠד ứ

Ӕ› ɦ ן ẙɧП ứ Ȳ Ẕ ứȸ 

1. МҶ╜Ἀе ȸ ᴩ ѻ ӑ е Ὑ Ἤԝ‒ӣ

ứ ȴ 

2. 1 ӭѿҵП ẙȸ ẙП ᴩ ӑ е Ὑ Ἤԝ

‒ӣ ứ Ἠӑ ‒ӣ ȴᵀ еҨ

ȳӑ ‒ӣ П ẙȲẔ ẙ’ ϢП  ‒

ӣ ֥е Ὑ Ἤԝ‒ӣ ứ Ϛứ ѿϱἨ

Ẕ ẓ Ԓắ ᴯ ẙѹ ẙ ᴩϢП  ‒ӣ ֥

е Ὑ Ἤԝ‒ӣ ứ Ϛứ ѿϱ Ȳ̓͂Л֯ױ ȴ 

3.   ẙоПắ ẙἨ ẙȳЛ ‒ ắ

ẙɎREATsɏȸ ắ ẙἨ ẙП ᴩ ӑ е

Ὑ Ἤԝ‒ӣ ứ Ἠӑ ‒ӣ ȴ 

ɎХɏ Ӑ  Ἤ᷾ П ẙȲЛҔ╗ѿ вצ ẙȳӐ ϱӀȳϱ е

Ҩὑ ҵ ᴩПצ ẙȳ в ẙ᷾ ‒ Ṷ ὑ ҵ ᴩП

 ắ ȳӑ   ἨӨ Ӣ ц П ҵ  

Ɫ ᾼП ₤Ἠ ₤ ẙȴ 

Ɏгɏ ᵀṼ еҨП ᵒ Ȳ֯ ᶮϯȲⱢи ȳ ’  

ׄԓПӭᾼȲ Лắ› ᷾ ѩẂП ạȴἬ ᶮȲ…╓ȸ 

1. Ӑ  ‒ פּ€ Ѧ›Ϛ ѣȷ 

2. ԉϚἨ֥ ᷾ Ӑ   ᴍиПϡϫɎᵶɏѿϱП᷾

Ἤ֯ Ἠ֮ Ӣ╜ᾙȳ Ἠῂ П Є ȳᾎ҆╜

ḆἨצЛҠᶼϩ ṶȲ צ Ἠ ц 

Ӏ ׄứП ᶮȷ 

3. ԉϚἨ֥ ᷾ Ӑ   ᴍиПϡϫɎᵶɏѿϱП᷾

Ἤ֯ Ἠ֮ ἨМ Ӗ ֪ ╟ҵ ạ ᾎ ҏ῏ȷ 

4. ԉϚἨ֥ ᷾ Ӑ   ᴍиПϡϫɎᵶɏѿϱП᷾
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Ἤ֯ Ἠ֮ Ӣ ѡᵋּרа ᴍиПХ

῏ȷ  

Ɏϝɏ ”› 2ȳ3ȳ4ӭ ᶮ ḇ∟Ϯϫ ѡвȲ еҨ

Ӵᵛ Ȳѿ ֥ ɎϮɏ Ἤ ᷾ ѩẂ ạȴ 

ϡȳ еҨ ѿ  ȳ׀Ὅὑ ᴩȳ Ṷ ẙ  ֫ӻὔἨ Ϥ ẙἨ

Ẕ҃   ứПѠה’═Ӑ  П Ȳṳ╓ӱ  ’ ȴ

ϱ ὍП׀ ᴩȳ ẙ  ֫ӻὔӻὔ ц ẙ ᴩϢȳ’

ϢȳἭᵋϢἨ ᾼᾬП‒ӣ Ȳ ֥  Ἠ ҠП‒ӣ

Ϛứ ѿϱ῏ȴ 

Ϯȳ еҨ ӣӐ  ⱢϱӀἨϱ צ ẙ᷾ Ȳ ᾎ҆ҫצ ứҵȲ

ỗ вҵ ẙ נּ Ȳ֯᷾ Ἤ֯ Ἠ֮ МӻὔӀ Ἠ ẙ

ἬȲⱢ ӻὔȲṳ╓ӱ  ’ Ἠ ҵắ ’ ӻ

ȴ 

ҳȳ еҨṼ› ứỗ вҵ ẙ נּ ӻὔ Ȳ ỗ еҨȳ

 ’ Ἠ ҵắ ’ ᵓצ …ṳẓצ ẙ נּ ῏Ἠ

 ’ Ἠ ҵắ ’ П נּ  ⱢПȲᵀќҀ ẙ נּ

Пᵁ Л ὑ᷾ Ἤ֯ Ἠ֮ Ϛ ẙ נּ ȴ 

Хȳ еҨ ӣӐ  Ɫе ȳеҨ Ɏᵶװ ᴯеҨ ɏἨ  ẙɎᵶ

װ ᴯ  ẙɏ᷾ Ȳ ѿ ӻὔⱢПȲṳ╓ӱ  ’

ӻ ȴ 

гȳ еҨ Ṽצ ᾎ҆ц‒ פּ€ ứȲ ӣӐ  Ȳ   ҫצ ứ

ҵȲ ׂϯԝ ứȸ 

ɎϚɏ Л ᷾ ὑῖ ȳẓῖ ἤ Пצ ẙἨṂ Пצ ẙц

ᵓה ₇ȷᵀӔ֣ ᵓ ẙȳ еҨ ȳ  ῖ еҨ

цӻ еҨ Л֯ױ Ȳѹ᷾ еҨ ȳ  ῖ еҨ цӻ

еҨ   Л   ПᴍиПϫȷ═צ е

Ҩ ȳ  ῖ еҨ цӻ еҨ ֪ Ԉכ ȳ Ἠӻ

Ɫῖ ῏Ȳ ὑϚדв ᴟ ֥ ứȴ 

Ɏϡɏ Л ᷾ ὑ вӑϱӀἨӑϱ Пװ ᴯеҨ цװ ᴯ 

ẙȷ 

ɎϮɏ Л ⱢὍ Ἠ ẁ ’ȴᵀ ֥ ẙ᷾ ‒   ᾎ ϫ

ПϚ ứ῏Ȳѿц Ṷ вҵӻὔἬἨἇ Ӏ П ẙד ₇ӻ

ὔȲѿצ ẙὂ ’  ῏ȲЛ֯ױ ȷ 

Ɏҳɏ Л Ṷ ẙ‒ӣӻὔȷ 

ɎХɏ Л еҨᴞṝ ПẔ֢҃  ȳԚ֝‒  ȳԓ ỗ

љἨᴞצ   צ ẙ љ Ɫ ẙἨ ẙד ₇ӻὔ

ᴩⱢȲᵀ Ӧ МӻὔӀ Ἠ ẙ Ἤỗ ӻȲѹכ

╝ Ӣד ӻὔП Ὠ῏ȲЛ֯ױ ȷ 
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Ɏгɏ Л ᷾ ὑ еҨἨ еҨצᵓ …ПеҨἬ ᴩП

ẙȲᵀ еҨἨ еҨצᵓ …ПеҨἬ ᴩ  ắ

ȳ  ῖԌἨ᷾ ᴯȲЛ֯ױ ȷ 

Ɏϝɏ ắ Ϣ Ḗ ֫Ἠ֪Ӑ  ԓ ἨϚ Лԛ׀ ᴖ֫ןắ

ҵȲЛ ӣӐ  П ϤӐ  Пắ ȷ 

Ɏϥɏ ᷾ ὑԉϚеҨἬ ᴩ ’еҨ Ɏᵶ еҨ ȳӻ еҨ

ц  ῖ еҨ ɏП ȲЛ еҨἬ ᴩ ’еҨ

ПᴍиПϫȷ 

Ɏϟɏ ᷾ ὑԉϚеҨἬ ᴩеҨ Ɏᵶװ ᴯеҨ ȳ еҨ ȳӻ

еҨ ц  ῖ еҨ ɏП   ȲЛ Ӑ  

ПᴍиПϫȷ᷾ ὑԉϚеҨἬ ᴩװ ᴯеҨ П ȲЛ

еҨ иẙ╓иẙ∟ɏἬצɎֽװ ᴩװ ᴯеҨ П

ᴍиПϫȴ᷾ ὑ ẞ ѡװ ᴯ ẙ   ȲЛ Ӑ  

ПᴍиПϫȲṳѿ вҵП ᴩ ȳ ẙ ȳ‒ ȳ’

ȳ ẙ ȳ Ἠ  ῖеҨ   ᴩ῏Ɫ ȴ 

Ɏϫɏ ᷾ ὑԉϚеҨ ᴩȳ’ Ἠ￼ П ẙцצ ẙ   Ȳ

Л Ӑ   ПᴍиПϫȲᵀ᷾ ὑ  ắ

῏ȲЛ֯ױ ȷ 

ɎϫϚɏ ᷾ ὑԉϚ ᴩἬ ᴩП  ẙɎᵶװ ᴯ  ẙɏП  

ȲЛ Ӑ   ПᴍиПϫȲц ᴩἬ ᴩ 

ẙ ПᴍиПϫȷ᷾ ὑԉϚ ᴩἬ ᴩװ ᴯ  ẙП

ȲЛ ᴩ иẙ╓иẙ∟ɏἬצɎֽװ ᴩװ ᴯ 

ẙ ПᴍиПϫȷ 

Ɏϫϡɏ ᷾ ὑԉϚ   ὑᶺ в ᴩП   Ἤ

ᴩП   ẙП   Л Ӑ   П

ᴍиПϫȲцЛ   ὑᶺ вἬ ᴩ  

ẙ   ПᴍиПϫȷ 

ɎϫϮɏ   ứⱢ ẙ῏ҵȲѿ᷾   ἨӨ Ӣ

е ἵ Пắ ẙἨ ẙⱢ ȴ᷾ ὑԉϚắ Ἠ

ӭᾼеҨ ᴩПắ ẙἨ ẙП ȲЛ

ắ Ἠ ӭᾼеҨ иẙ╓иẙ∟ɏצɎֽװ ᴩПắ

ẙἨ ẙ ПᴍиПϫȷӼЛ Ӑ  

ПᴍиПϫȷ  

Ɏϫҳɏ ᷾ ὑԉϚ Ở ᴩПеҨ ȳ  ẙц   ‒

ắ Ἠ ӭᾼеҨ ᴩПắ ẙἨ ẙП

  ȲЛ Ӑ   ПᴍиПϫȷ  

ɎϫХɏ еҨ ắ ẙἨ ẙП Ở ȳắ Ἠ

ӭᾼеҨПԉϚ ẓצ ẙ᷾ ‒   ᾎ ϫϚ
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Ϛ Ἤ ᵓ …еҨП …῏Ȳ еҨЛ ӣ  ᷾ ὑ

ắ ẙἨ ẙȷ 

Ɏϫгɏ ᷾ ὑԉϚắ ᴩПЛ ‒ ắ ẙП ȲЛ

ắ иẙ╓иẙ∟ɏצɎֽװ ᴩПЛ ‒

ắ ẙ ПᴍиПϫȷ 

Ɏϫϝɏ ᷾ ὑԉϚắ ᴩПЛ ‒ ắ ẙП   ȲЛ

Ӑ   ПᴍиПϫȷ 

Ɏϫϥɏ ᷾ ὑԉϚỗ Ϣ Л ‒ ắ ᴩПЛ

‒ ắ ẙȳ   ‒ ắ Ἠ ӭᾼеҨ

ᴩПắ ẙἨ ẙȲцẔἬ ᴩПеҨ ȳ  ẙ

П   ȲЛ Ӑ   ПᴍиПϫȷ 

Ɏϫϟɏ Л ᷾ ὑ еҨẓצ ẙ᷾ ‒   ᾎ ϫϚ

Ϛ Ἤ ᵓ …ПЛ ‒ ắ ẙПỗ ϢἨắ

Ἤ ᴩПЛ ‒ ắ ẙȷ 

Ɏϡϫɏ ᷾ ὑ  ắ П   ȲЛ Ӑ   Пᴍи

Пϡϫȷ᷾ ὑ ẙӻὔӀ ӻὔПч֣₤ ETFȳ ₇ ETFц

₤ ETFП   ȲЛ Ӑ   ПᴍиПϫȷ 

ɎϡϫϚɏ ᷾ ὑԉϚ  Пắ ᴯ ȲЛ ᷾  Б ᴩắ

ᴯ ПᴍиПϫȷἬ Пԓ  ᷾ ὑԉϚ  ắ

ᴯ ȲЛ ᷾  Б ᴩắ ᴯ ПᴍиП

ϡϫȷ 

Ɏϡϫϡɏ ᷾ ὑ еҨ П   ȲЛ ậן ȷ 

ɎϡϫϮɏ еҨ Л ‒ ắ ẙПắ Ἠỗ Ϣẓצ

ẙ᷾ ‒   ᾎ ϫϚ Ϛ Ἤ ᵓ …еҨП

…῏Ȳ еҨЛ ӣ  ᷾ ὑ Л ‒ ắ ẙȷ 

Ɏϡϫҳɏ Л Ӑ צПצ═  ẙ С҃ϢȴT ֥ ẙ᷾ ‒  

ᾎ ϫҳ ц ϫҳ ПϚ ứ῏ȲЛ֯ױ ȷ 

ɎϡϫХɏ ᷾ ὑ╓ ῖ ₤  ắ ҵȲЛ ᷾ Ӏ Ɫ›Ϛѡ

ᴍиПϟϫѿϱПϱӀ ẙ᷾ ‒  ȴ 

Ɏϡϫгɏ ᷾ ὑ רּ֥ Rule 144A ứП ẙ Лắ ẙ᷾ ‒  

ᾎ ϫ Ϛ Ϛ Л ᷾ ὑṂ Пצ ẙП ạȲẔ

᷾   Л Ӑ   ПᴍиПϮϫȷ 

Ɏϡϫϝɏ ᷾ ὑ ẙ ȲЛ ᵅὑ ẙ᷾ ‒   П

ᴍиПХϫȷ 

Ɏϡϫϥɏ Л ṶЛ ӻὔᴩⱢᴖ   ȷ 

Ɏϡϫϟɏ Л Ɫ   ứПẔ҃ ѦἨ ạṶ ȴ 

ϝȳ› ɎХɏ Ἤ ֢  ц ɎϡϫϚɏ Ἤ Ἤ Пԓ  ȲҔ

╗ еҨ ἨṂ П ẙ᷾ ‒  ц ‒  ȴ 
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ϥȳ г ֢ ứѩẂП ạȲֽ צ֪ ᾎ҆Ἠד ứ Ӕ Ȳ̓͂ Ẕ ứȴ 

ϟȳ еҨצ ч г ֢ Ѧ ứПᴩⱢȲѿᴩⱢ ПᾭᾓⱢ ȷ

ᴩⱢ∟֪ Ṷ Ḇ צ г Ѧ ứП Ṷ῏ȲЛắ ạȴᵀ

еҨⱢ   иӐ   Ȳ Ԓ и ҏѩẂ ạ иП

ẙȴ 

ϫȳ еҨ Ɫ ӭᾼȲ Ṷ ȳ ҵ ȳ ᵓӻὔȳ

ҵ ȳцϚ Іҵ ӻὔɎᵶ ȳ ҵ ȳ

ᵓц ɏἨẔ҃   ӻὔП ẙד ₇ȴӐ

 ὑ ṶӐ Ἤԝҵ ц ӻὔП ᵂ ȲẔ

ȲЛ Ἤצҵ П Ȳṳ ֥М Ӗ

МҶ ᴩἨ  Пד ứȲֽ֪צ ᾎ҆Ἠד ứ Ḃ῏Ȳ Ẕ

ứȴ 

ϫϚȳ еҨ Ɫ ᵂПӭᾼȲ ӣӐ   Ṷ Ӣᴞ ẙȳ ẙ╓ ȳ

ᵓ П ȳ цᵓ ӻ ẙד ₇Пӻὔȷҫ еҨӼ

Ɫ ᵂПӭᾼȲ ӣӐ   Ṷ Ӣᴞ П Ἠ

ӻὔȲᵀ Ṷ› ẙד ₇ӻὔᶁ ֥  ɦ ẙ᷾ ‒ Ṷ

ӣ ẙ᷾ ‒   Ṷ ẙד ₇ӻὔ ᴩᾃ Ṷ ɧцẔ҃

  Ἤ Пד ứȴ 

ϫϡȳ еҨ Ɫ ӭᾼȲ Ṷ Ӣᴞ‒ӣד   ₇ӻὔȲṳ ׂ

ϯԝ ứȲ צֽ ᾎ҆ҫצ ứἨ Ӕ῏Ȳ Ẕ ứȸ 

(Ϛ) Ӑ  Ἥᵂ Ӣᴞ‒ӣד   ₇ӻὔɎᵛ‒ӣ ӻפּ (CDS)ц‒

ӣ ӻפּ ╓ ( CDS Index Ȳ ֽ CDX Ṇԝ╓ Itraxx Ṇԝ╓

)ӻὔɏȲ Ɫ ПӭᾼᵂⱢ‒ӣ’ ᾼ Ѡȴ 

(ϡ) еҨ Ṷѿἇ Ӏ Ѡה ᴩᵓ ӻ ӻὔПӻὔ њȲ

Л Ɫ еҨПᵓ …ϢҵȲṳ ֥ϯԝԉϚ‒ӣ

ứП  ᴩϢ‒ӣ ȸ 

1. Standard & Poor's CorporationứȲ  ‒ӣ BBB-

ɎᵶɏѿϱȲ ‒ӣ A-3 Ɏᵶɏѿϱ῏ȷἨ 

2. Moody's Investors ServiceứȲ  ‒ӣ Baa3

ɎᵶɏѿϱȲ ‒ӣ P-3 Ɏᵶɏѿϱ῏ȷἨ 

3. Fitch Ratings Ltd. ứȲ  ‒ӣ BBB- Ɏᵶɏѿ

ϱȲ ‒ӣ F3 Ɏᵶɏѿϱ῏ȸἨ 

4. М ‒ӣ ῖԌצ еҨ ứȲ  ‒ӣ twBBB-

ɎᵶɏѿϱȲ ‒ӣ twA-3 Ɏᵶɏѿϱ῏ȷἨ 

5. ☺ ‒ӣ ῖԌצ еҨ иеҨ ứȲ 

‒ӣ BBB-Ɏtwnɏ ɎᵶɏѿϱȲ ‒ӣ

F3Ɏtwnɏ Ɏᵶɏѿϱ῏ȴ 
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╘ ȳ ן и  

Ɏ ṓ   ᾓ ȳϡϫХȳן и П Ὑɏ 

 

╘ ȳ ắ П ֫ 

 

Ɏ ṓ   ᾓ ȳ ֫ắ П Ὑɏ 

 

╘ԃȳ   цắ ᴯ П  

ϡϫ  

Ϛȳ еҨ ḕ ѡѿ ṼϯԝѠה Ӑ  П ȴ֪

Ȳ╝ḕ ѡП   ȲὑװϚ ѡɎ ѡɏᶙכȴ 

ɎϚɏ ѿ   Ȳ ӣἬצ ₤ṳѹ П֝ד

ד ӣ∟Ȳ ҏѿ ᵧ ПῴḔ ȴ 

Ɏϡɏ Ṽ֢ ₤ắ ᴯП ᴾ   ПѩẂȲ ѿ

ᵧ П֢ ₤ắ ᴯῴḔ ȴ 

ɎϮɏ Ғ ֢ ₤ắ ᴯП ∟Ȳ ҏѿ ᵧ П֢

₤ắ ᴯ ȴ 

Ɏҳɏ › ֢ ₤ắ ᴯ Ғ ᵛⱢӐ  ѿ ᵧ

П ȴ 

ɎХɏ ɎϮɏ ֢ ₤ắ ᴯ ┬ ҳ П ᵛ ҏ

ѿ ᵑᵧ П֢ ₤ắ ᴯ ȴ 

ϡȳӐ  П Ȳ Ṽצ ᾎ҆цϚ е ⁄ Пȴ 

ϮȳӐ   П ц П ѠהȲṼϯԝ ứȸ 

ɎϚɏ ᷾ ὑМ Ӗ вП : Ṽ֝ е Ἤ ứȲ  ứП

ɦ ẙ᷾ ‒   П ɧцɦ ẙ᷾ ‒  

ПҠ ᶴ ц ᵂ ᾎɧ ПȲᵀ

Ӑ צ═  еҨ Ȳ ὑ еҨ П ȲṼ е

Ҩ ⁄ Пȴ цᵂ ᾎṳ ὑе Ὑ

ȴ 

Ɏϡɏ ᷾ ὑҵ П : 

1. ẙȸѿ ѡ Җ ϱрϫϚ ›ᴞ Ṇ

ɎBloombergɏậ П֢ӻὔӀ П ѡ›Ϛ ѡП Ὼן

Ғ ᴟ ѡ›Ϛ ѡѦП ᵓן Ɫ Ȳֽ ᾎậ

Ṇ ɎBloombergɏἬ ẁП Ὼן Ȳ⁄ѿ ῂ

ɎReutersɏἬ ẁП Ὼן ҅Пȴ═צ ӻὔ═צ ӻ

ὔἨϵ ӻכ ῏Ȳ ѿ еҨ♅ Ẕ҃ Ӵ

ȳ еҨ ПӕеҨ ỗ ẁПеӂ Ɫ ȴ 

2. ắ ȳ  ῖԌȳ᷾ ᴯ:  
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(1) ϱӀϱ ῏Ȳѿ ѡ Җ ϱрϫϚ › Ṇ

ɎBloombergɏἬ ẁ ẙӻὔἬȳἇ Ӏ П Ὼן

Ɫ Ȳֽ ᾎậ Ṇ ɎBloombergɏἬ ẁП Ὼ

ן Ȳ⁄ѿ ῂɎReutersɏἬ ẁП Ὼן ҅

Пȴ═צ ӻὔ῏Ȳ ѿ еҨ♅ Ẕ҃ Ӵ

Ἠ еҨ ПӕеҨ ỗ ẁПеӂ Ɫ

ȴ 

(2) ӑϱӀϱ Ȳ̓͂ ӣ   ὑ ѡ Җ ϱрϫϚ

›Ἤ ẁП ᴯ ПȲֽ ᾎậ  

ᴯ Ȳѿᴞ   ậ Ὼ

еᵫП ᴯ ҅Пȴ 

3. ẙד ₇ȸ 

(1) ẙ МӻὔӀ ӻὔ῏Ȳѿ ѡ Җ ϱрϫϚ ›ᴞ

Ṇ (Bloomberg)Ἤậ МӻὔӀ П Ὼן

Ɫ ȴ МӻὔӀ ӻὔ῏Ȳѿ ѡᴞ Ṇ

(Bloomberg)Ἤậ П Ɫ ȴֽ ᾎậ Ṇ

(Bloomberg)Ἤ ẁП Ὼ Ȳ⁄ѿӻὔ њἬ ẁП

҅Пȴ 

(2)‒ӣ ӻפּ (CDS)ц‒ӣ ӻפּ ╓ (CDS IndexȲֽ CDX

Ṇԝ╓ ItraxxṆԝ╓ )ӻὔȳɔ ӻ  ẙ Мӻ

ὔӀ ӻὔ ẙד ₇ȸѿ ѡ Җ ϱрϫϚ ›ᴞ

Ṇ (Bloomberg)Ἤậ П Ὼ Ɫ ȴֽ ᾎậ

Ṇ (Bloomberg)Ἤ ẁП Ὼ Ȳ⁄ѿӻὔ њ

Ἤ ẁП ҅Пȴ 

(3) ȸṼ ἬứПפּ€ ᾼ Ἤ П ӻὔӀ ὑ

ѡ Җ ϱрϫϚ ›ᴞ Ṇ (Bloomberg)Ἤậ

П Ὼ Ɫ Ȳѿ ᵓפּ€ Ἠ ҷȴֽ ᾎậ

Ṇ (Bloomberg)Ἤ ẁП Ὼ Ȳ⁄ѿ ῂ

(Reuters)Ἤ ẁП Ὼ ҅Пȴ 

ҳȳӐ   ҵ П ᵋ Ȳ ѿ ѡ Җ ϱрϫϚ ›ᴞ

Ṇ (Bloomberg)Ἤ ẁП ѡ›Ϛ ѡ֢ ҵ аПרּ

Ȳԛ┬ ѡ›Ϛ ѡүҖҵ צῖԌנּ еҨἬӱּרа П

ן Ɫ ȴֽ ѡ ᾎậ Ṇ ɎBloombergɏ

Ἤ ẁПҵ Ȳ⁄ѿ ῂɎReutersɏἬ ẁП Ὼן Ɫ ȴ

ᵀ  ’ ȳ ҵắ ’ ȳ Ẕ҃╓ứӻὔ ᴩ П ȲẔ

ѿ П Ɫ ȴ 

 

ϡϫϚ  
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Ϛȳ֢ ₤ắ ᴯП Ȳ ┬֢ ₤ắ ᴯиᵑ цеᵫȴ

еҨ ὑḕϚ ѡиᵑ┬ ὑ֢ ₤ắ ᴯП Ȳל Ẕ

ц П ӣȲѿ ҏӐ  ֢ ₤ắ ᴯП Ȳ

ѿ֢ ₤ắ ᴯБ ᴩ֯ҵП֢ ₤ắ ᴯ Ȳѿҳ ХϤ

Ѡה ֢ ᵑаѿϯЊ ϡᴯȴ 

ϡȳ еҨ ὑḕ ѡеᵫ›Ϛ ѡӐ  ֢ ₤ḕϚắ ᴯП

ȴ 

 

╘ ȳ еҨПḆ  

ϡϫϡ  

Ϛȳצϯԝ ṶПϚ῏Ȳ   ∟ȲḆ еҨȸ 

ɎϚɏ ắ Ϣ ḟ Ḇ еҨ῏ȷ 

Ɏϡɏ   ὑе Ἠắ ϢП ȲѿỄ҆Ḇ ῏ȷ 

ɎϮɏ еҨ Ӑ   Л Ȳ   Ễ҆Ẕ Ӑ   ὑ

  ╓ứПẔ҃ ẙ᷾ ‒ Ṷ ῏ȷ 

Ɏҳɏ еҨצ ȳ ȳ ȳ Ἠ Ѧ Ҡ ṶӦȲЛ

ԉӐ   еҨП ῏ȴ 

ϡȳ еҨП ᴞӻ ᶙכѡ ȲӦ  ἭắПẔ҃ ẙ᷾ ‒

Ṷ ἨӦ  Ễ҆ ПẔ҃ ẙ᷾ ‒ Ṷ ἭắПȲ еҨП

ᴞӻ ᶙכѡ Ȳ еҨṼ‒ Ἤפּ€ П ԉᴞӻ ᶙכѡ

ự ẒדПѡᴞ Ȳᵀ Ӧ еҨ ПṶӦ֯ϱ Ẓד вБ

ṳ ῀ еҨἨБ ḖἨБ ῏ȲЛ֯ױ ȴ 

ϮȳḆ ∟П еҨȲᵛⱢ‒ פּ€ ṶϢȲ‒ פּ€ еҨП ᵓц

Ӧ еҨ ╗Ἥắц ȴ 

ҳȳ еҨПḆ Ȳ ӦἭắП еҨеᵫПȴ 

 

╘◑ȳ  ’ ПḆ  

ϡϫϮ  

Ϛȳצϯԝ ṶПϚ῏Ȳ   ∟ȲḆ  ’ ȸ 

ɎϚɏ ắ Ϣ ḟ Ḇ  ’ ȷ 

Ɏϡɏ  ’ ẫ’ еҨ֝ ῏ȷ 

ɎϮɏ  ’ ẫ’ Ȳ еҨẦ гϫѡЬЛכӴ

῏Ȳ  ’   ȷ 

Ɏҳɏ  ’ ’ Ӑ   Л Ȳ   Ễ҆Ẕ Ӑ  

ὑ   ╓ứПẔ҃  ’ ’ ῏ȷ 

ɎХɏ  ’ צ ȳ ȳ ȳ Ἠ Ѧ Ҡ ṶӦȲЛ

ԉӐ    ’ ῏ȷ 

Ɏгɏ  ’ ‒ӣ ᴟЛ ֥  ứ П
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Ṷ῏ȴ 

ϡȳ  ’ П ᴞӻ ᶙכѡ ȲӦ  ἭắПẔ҃  ’

ἨӦ  Ễ҆ ПẔ҃  ’ ἭắПȲ  ’ П ᴞ

ӻ ᶙכѡ ȴ  ’ Ṽ‒ Ἤפּ€ П ԉᴞӻ ᶙכѡ ự

ẒדПѡᴞ ȲT Ӧ  ’ ПṶӦ֯ϱ Ẓד вБ

ṳ ῀  ’ ἨБ ḖἨБ ῏ȲЛ֯ױ ȴ 

ϮȳḆ ∟П  ’ ȲᵛⱢ‒ פּ€ ṶϢȲ‒ פּ€  ’ П

ᵓц Ӧ  ’ ╗Ἥắц ȴ 

ҳȳ  ’ ПḆ Ȳ Ӧ еҨеᵫПȴ 

 

╘ ȳ ẙ᷾ ‒ Пפּ€ Ѧ 

ϡϫҳ  

Ϛȳצϯԝ ṶПϚ῏Ȳ   ∟Ȳ‒ פּ€ ѦȻ 

ɎϚɏ   ὑ’ е Ἠắ Ϣ Ȳ ѿ Ѧ‒ ⱢừȲѿỄפּ€

҆ Ѧ‒  ȷ῏פּ€

Ɏϡɏ еҨ֪ ȳ ȳ ȳ Ἠ Ѧ Ҡ ṶӦȲἨ֪

Ӑ   Л ȲṼ  ПỄ҆Ḇ ȲЛ ԉӐ  

еҨ Ȳᴖ Ẕ҃ П еҨἭắẔ צ ᵓц ῏ȷ 

ɎϮɏ  ’ ֪ ȳ ȳ ȳ Ἠ Ѧ Ҡ ṶӦȲἨ֪

’ Ӑ   Л ȲṼ  ПỄ҆Ḇ ȲЛ ԉӐ  

 ’ Ȳᴖ Ẕ҃ П  ’ ἭắẔ צ ᵓ

ц ῏ȷ 

Ɏҳɏ ắ Ϣ ḟ Ḇ еҨἨ  ’ Ȳᴖ Ẕ҃ П

еҨἨ  ’ Ἥắ еҨἨ  ’ П ᵓц

῏ȷ 

ɎХɏ Ӑ   ῺϮϫ ѡӂᶁ ᵅὑ а

Ȳ еҨ ᵛ ῀ԓ ắ Ϣȳ  ’ ц  Ѧ‒

Ȳὑ῏פּ€ › ֢ ₤ắ ᴯ֥   Ȳҵ ắ

ᴯ и Ṽ ϡϫ ҳ ứ Ɫ ∟Ȳ

ắ ᴯ֥Ẇ ȷ 

Ɏгɏ еҨ Ɫ֪Ӏ ᾭᾓȳӐ   ἤȳ ἨẔ҃ᾎ√ϱἨṶ

ϱ ֪ Ӑ   ᾎ Ȳѿ Ѧ‒ ⱢừȲᴖפּ€ ῀ԓ

ắ Ϣȳ  ’ ц  Ѧ‒  ȷ῏פּ€

Ɏϝɏ ắ Ϣ ḟ Ѧ‒  ȷ῏פּ€

Ɏϥɏ ắ Ϣ Пḟ Ȳ еҨἨ  ’ ᾎ ắȲѹ Ẕ҃

П еҨἨ  ’ ἭắẔ צ ᵓц ῏ȷ 

ϡȳ‒ Пפּ€ ѦȲ еҨ ὑӨ ▲Ἠ Пѡ ϡѡвеᵫПȴ 
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Ϯȳ‒ פּ€ Ѧ Ȳ ֯ Ӈ вȲ‒ פּ€ צ ҵȲ‒ ᴞפּ€

ѦПѡ ҷ ȴ 

ҳȳӐ   ᶙ ∟Лԛ׀ ȴ 

 

╘Ḻȳ  П  

ϡϫХ  

ϚȳӐ€ּפ Ѧ∟Ȳ Ϣ ֣  Ө ȴ֯ Ӑ  ПӇ вȲ

‒ ὑפּ€ Ѧ∟ Ɫצ ȴ 

ϡȳӐ  П ϢӦ еҨ ԉПȲ еҨצ‒ פּ€ ϡϫҳ Ϛ

Ɏϡɏ Ἠ Ɏҳɏ П Ṷ Ȳ Ӧ  ’ ԉȴ  ’

Ӽצ‒ פּ€ ϡϫҳ Ϛ ɎϮɏ Ἠ Ɏҳɏ П Ṷ Ȳ

Ӧắ Ϣ ḟ ҫᴩ ԉ ֥  ứПẔ҃ ẙ᷾ ‒ Ṷ Ἠ

 ’ Ɫ Ϣȴ 

Ϯȳ  ’ ֪‒ פּ€ ϡϫҳ Ϛ ɎϮɏ Ἠ Ɏҳɏ ПṶ

Ӧ Ѧ‒ Ȳ῏פּ€ Ӧ Ϣ ԉẔ҃ П  ’  

∟Ȳ ԉ  ’ П ȴ 

ҳȳ ᾎ√Ἠ‒ צҫפּ€ ứҵȲ Ϣц  ’ П ᵓ ֯‒

׀פּ€ в еҨȳ  ’ ֝ȴ 

Хȳ ϢП ֽϯȸ 

ɎϚɏ Ϡ ȴ 

Ɏϡɏ и ȴ 

ɎϮɏ ןậ ȳ ȴ 

Ɏҳɏ и♆ ȴ 

ɎХɏ Ẕ҃ Ṷ ȴ 

гȳ Ϣ ὑ  ∟ȲϮ ѣвᶙכӐ  П ȴᵀצӔ

Ӧ ᾎὑϮ ѣвᶙכ Ȳ̓͂ὑ ự ›Ȳ ֣  Ө ἋϚװȲ

ṳѿϮ ѣⱢ ȴ 

ϝȳ Ϣ ѿ иӐ   Ȳ Ӑ  П Ȳṳ

∟П Ȳ╓ӱ  ’ Ṽ֢ ₤ắ ᴯ ПѩẂи♆С֢ắ

Ϣȴ и ›Ȳ Ϣ › ци ПѠ֣ה  Ө ц

еᵫȲṳ ῀ắ ϢȲẔв Ҕ╗   ȳӐ  ֢ ₤ắ

ᴯ ȳ֢ ₤ḕắ ᴯҠắи ПѩẂȳ П ҀѠהц

ứи ѡ ȴ ᶧ ∟ϡ ѣвȲ Ϣ Ὠ֣ 

ṳ ῀ắ Ϣȴ 

ϥȳӐ   ци♆ П ῀Ȳ Ṽ‒ פּ€ ϮϫϚ ứȲиᵑ

῀ắ Ϣȴ 

ϟȳ› П ῀Ȳ ᴟắ Ϣ֤ Ἤ П֮ᵿȴ 

ϫȳ Ϣ ᴞ Ө   Пѡ Ȳ ֢ ҌцѝԈ’׀ᴟюϫדȴ 
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╘ȳ ắ Ϣ֤  

ϡϫϝ  

Ϛȳ еҨц еҨ╓ứПṶ ҅ Ṽɦắ Ṷ ⁄ɧȲ

ắ Ϣ֤ Ԍȴ 

ϡȳ› ắ Ϣ֤ Ȳắ Ϣ ẓᵓ … ὙѝԈ╓ứ Ȳ Ḗ▲

Ἠᶻ ȴ 

 

╘ ȳ ắ Ϣ  

Ɏ ṓ   ᾓḺȳҳП Ὑɏ 

 

╘ ȳ ῀цеᵫ 

ϮϫϚ  

Ϛȳ еҨἨ  ’ ῀ắ ϢПṶ ֽϯȲᵀ ὑ֢ ₤ắ

ᴯПṶ Ȳ ῀ ₤ắ ᴯắ Ϣȸ 

ɎϚɏ ‒ פּ€ ӔПṶ ȴᵀ ӔṶ ắ ϢП Є ῏Ȳ

Л ῀ắ ϢȲᴖѿеᵫ҅Пȴ 

Ɏϡɏ Ӑ ן  и ПṶ Ɏ ῀֢и ן ₤ắ ᴯПắ

Ϣɏȴ 

ɎϮɏ еҨἨ  ’ ПḆ ȴ 

Ɏҳɏ ‒ Пפּ€ Ѧц Ѧ∟П Ṷ ȴ 

ɎХɏ Ӑ   и ц ὨПṶ ȴ 

Ɏгɏ ң ắ Ϣ Пצ Ṷ цḟ в ȴ 

Ɏϝɏ Ẕ҃Ṽצ ᾎ҆ȳ  П╓ӱȳ‒ פּ€ ứἨ еҨȳ  

’ Ɫ ῀ắ ϢПṶ ȴ 

ϡȳ еҨἨ  ’ еᵫПṶ ֽϯȸ 

ɎϚɏ › ứПṶ ȴ 

Ɏϡɏ ḕ ѡеᵫ›Ϛ ѡӐ  ֢ ₤ắ ᴯП ȴ 

ɎϮɏ ḕ еӁ  ᷾ ֥ȳ Ṷ ẙ  ԈӻὔП›Х֤Ἇẃӻὔ

ӻὔ ᶮȴ 

Ɏҳɏ ḕѣеӁ ϫЄ‹צ═  ᾼП ȳ֤ цҜ   П

ѩẂ ȷḕủеӁ צ═  Ϛ ᾼ  Ҝ   ᴍи

ПϚП ᾼ ȳ֤ цҜ   ПѩẂ ȴ 

ɎХɏ Ӑ   ц⌠ ֫ Ṷ ȴ 

Ɏгɏ еҨἨ  ’ ѻ ἬἬ֮֯ Ḇ῏ȴ 

Ɏϝɏ Ӑ  Пד⇔цҙד⇔ ᵫȴ 

Ɏϥɏ Ẕ҃Ṽצ ᾎ҆ȳ  П╓ӱȳ‒ פּ€ ứἨ еҨȳ  

’ Ɫ еᵫПṶ ȴ 
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Ɏϟɏ Ẕ҃ Є еᵫṶ Ɏֽ  Ἤ═צПצ ẙἨ ẙד ₇Ȳ

  Ӣ ᾎӻ ȳ ȳӂ Ἠậ֫’   Ṷɏȴ 

Ϯȳ ắ ϢП ῀ἨеᵫȲ ṼϯԝѠהⱢПȸ 

ɎϚɏ ῀ȸṼắ Ϣ֤ П ֮ᵿ ПȷẔ╓ứ҅צῶϢ῏

῀҅ῶϢȲᵀ ắ Ϣ֝ ῏Ȳ ѿ Ἠ ІѠהⱢПȴ 

Ɏϡɏ еᵫȸἬצṶ ᶁ ѿґ ὑМ Ӗ ԉϚѻ ȲἨ

ὑ ẙӻὔἬе ȳ֝ е ȲἨẔ҃Ṽ  Ἤ

╓ứПѠהеᵫȴ еҨἨ  ’ Ἤ ứᾼеᵫѠהṳ

ὑе Ὑ Мѿ Ѡה ȴ 

ҳȳ ῀цеᵫП ѡȲṼϯԝ ứȸ 

ɎϚɏ Ṽ› Ϛ Ѡה ῀῏Ȳ Ѡהѿ ‒ѡПװѡⱢ ѡȲ

ѿ ѡⱢ ѡȴ 

Ɏϡɏ Ṽ› ϡ Ѡהеᵫ῏Ȳѿ ґװ ѡἨ ѡⱢ ѡȴ 

ɎϮɏ ֝ ѿ Ϛȳϡ ἬӱѠה ῏Ȳѿ ∟ Ӣ῏Ɫ ѡȴ 

Хȳắ Ϣ ῀ еҨȳ  ’ ἨṶ ҅ Ȳ ѿ ȳ

ѠהⱢПȴ 

 

╘ ȳ ẙ᷾ ‒ Пפּ€  

Ϯϫҳ  

‒ цẔ ԈПפּ€ Ӕ еҨц  ’ П֝ Ȳắ Ϣ Ɫ֝

Пḟ Ȳṳ   П ȴᵀ ӔṶ ắ ϢП Є ῏Ȳ Л

ắ Ϣ ḟ ȲT Ь еҨȳ  ’ ֝ Ȳṳ   П ȴ 

 

ɦṼ ẙ᷾ ‒ ц ᾎ ϡϫ ц ẙ᷾ ‒ Ṷ ⁄ ϡϫϚ

Ϛ ứȲ ẙ᷾ ‒ Ṷ ὑẔ ἬцẔ  ’ ц  

ἬȲἨѿẔ҃ ѻ ╓ứПẔ҃Ѡה ẙ᷾ ‒ €

Ȳѿẁ᷾פּ Ϣ▲ ȷ ẙ᷾ ‒ Ṷ Ṽ᷾ ϢП ḖȲ ẁ ẙ᷾ ‒

פּ€ ӐȲṳ ậЏӐן ᴍаɧȴ 
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ɚ еҨ ᾓɛ 
 

ȳ еҨ Ю 

 

Ϛȳ Ӵѡ  

 

ɎϚɏӖ ד88 8ѣ 6ѡȲậ еҨ ȴ 

ɎϡɏӖ ד88 8ѣ 17ѡȲậ ҖӀ╜Ἀ ᵓṶ ȴ 

ɎϮɏӖ ד88 10ѣ 8ѡȲậ ╜ ẙ ỗ ẙ᷾ ‒

Ṷ ȴ 

ɎҳɏӖ ד92 1 ѣ 20ѡ ╜ ẙ ỗ ү ҳֿ

09200104 ѝ ḆеҨ֤ Ɫү ’ ẙ᷾ ‒ ῖԌצ

еҨȴ 

ɎХɏӖ ד100 6 ѣ 23 ѡ ᴩ╜   ỗ   ֿ᷾

1000030228 ѝ ḆеҨ֤ Ɫӑẃ ẙ᷾ ‒ ῖ

Ԍצ еҨȴ 

ɎгɏӖ 107 ד 12 ѣ 26 ѡ   ỗ   ֿ᷾

1070347540 ѝ ḆеҨ֤ Ɫ ẙ᷾ ‒ ῖ

Ԍצ еҨȴ 

ɎϝɏӖ ד108 4ѣ 8ѡ   ỗ   ֿ᷾ 1080308104

ẗ Ḇ ן Ӑ Ἤȴ 

ɎϥɏӖ ד108 11ѣ 29ѡ Ḇ ц Ṷȳ Ϣ═

ῖԌצ ȴ 

ɎϟɏӖ 108 ד 12 ѣ 10 ѡ   ỗ   ֿ᷾

1080340335 ẗ ֪ ן Ӑ Ḇ ȴ 

 

ϡȳ ῺϮדῖӐᶮכ  

ד110 6ѣ 30ѡ 

 

 ѣד
ḕῖ  

Ɏ ɏ 

ứῖӐ ןῖӐ 

ῖӐẃ  ῖ  

Ɏῖɏ 

   

Ɏ аɏ 

ῖ  

Ɏῖɏ 

   

Ɏ аɏ 

104/10 10 60,000,000 600,000,000 21,514,000 215,140,000  

104/10 10 60,000,000 600,000,000 30,014,000 300,140,000    

108/4 10 117,265,203 1,172,652,030 87,279,203 872,792,030 ֥Ẇ  

108/4 10 117,265,203 1,172,652,030 88,079,203 880,792,030    

108/11 10 117,265,203 1,172,652,030 70,032,396 700,323,960  
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Ϯȳ ӭ 

ɎϚɏ ẙ᷾ ‒ ȴ 

Ɏϡɏԓ ỗ ᷾ ȴ 

ɎϮɏ ẙ᷾ ȴ 

ɎҳɏẔ҃ ѻ ȴ 

 

ҳȳ ᾘ ȸ ῺХד⇔ П  ȳиеҨцІеҨП Ӵȳ Ṷȳ ϢἨѻ ῖ

ὧῖ П ἨḆ ȳ ПḂ цẔ҃  Ṷȴנּ

ɎϚɏ ῺХד⇔   ₇П ҏֽϯȸ 

 ֤  Ӵѡכ 

ԓ ן ẙ   108.5.31 

ן ֵ   108.10.31 

Ӏ ן ẙ   108.12.19 

аרּ їן ẙ   109.10.6 

רּ ן ẙ   110.3.19 

 

   Ɏϡɏ Ṷȳ ϢἨѻ ῖὧῖ П Ἠ Ḇ ᶮȸ 

ד110 6ѣ 30ѡ 

 ѡ  Ḇ П Ṷ ỗ♆П Ṷ 

102.4.30 Jun Won Yang Jung Ho Rhee 

102.5.6 Jung Ho Rhee Joon Kwun 

102.12.31 Joon Kwun  

103.1.17  Mi Seob Kim 

103.2.10   

 Jun Won Yang Ɏ ɏ Jun Won Yang Ɏ ɏ 

Mi Seob Kim 

ש  

ש  

 

 

Won Youn Cho 

Srinivasa Rao Kapala 

 Mi Seob Kim 

ש  

103.6.26 
ש

 

Won Youn Cho 

Srinivasa Rao Kapala 

104.9.8   

104.9.20 
ש   
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 ѡ  Ḇ П Ṷ ỗ♆П Ṷ 

ש  

 

104.10.15 

 ḈᶳЧ 

ᵦѝ₨ 

Ḉׄ  

104.12.15 Jun Won Yang Ɏ ɏ Yi Hoon Jeong Ɏ ϡ ɏ 

 

105.11.9 

ḈᶳЧ

ᵦѝ₨ 

Ḉׄ  

 

105.12.5 
 Choong Hwan Lee 

Ὥụ  

105.12.21   

106.2.27 Ὥụ   

 Yi Hoon Jeong Ɏ ϡ ɏ Yi Hoon Jeong Ɏ ϡ ɏ 

 

106.6.23 

Mi Seob Kim 

Choong Hwan Lee 

 

Mi Seob Kim 

Young Hwan Kim 

 

 Won Youn Cho 

Srinivasa Rao Kapala 

Srinivasa Rao Kapala 

106.8.15  Ể  

106.12.15 Yi Hoon Jeong Ɏ ϡ ɏ Ken Ho Kim Ɏ  ɏ 

107.12.13 Ken Ho Kim Ɏ  ɏ 

Mi Seob KIM 

Young Hwan Kim 

Ể  

Srinivasa Rao KAPALA 

Њ  

Vincent MORTIER 

Christianus PELLIS 

ѡ  

╢  

Jean-Yves Glain 

Hélène SOULAS 

110.1.4  David Joseph Harte ( Ϛ

֤ Ṷ) 
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Хȳ ПḂ ȸ 

1.Ӗ ד105 11ѣ 9ѡү Ϣ ’ ῖԌצ еҨ ԓ ═ῖɎ6,166,700

ῖɏСӐеҨЄῖὧMirae Asset Global Investments Co., Ltd.,ȲẔ֥ ═

ῖ ҒⱢ 90.42%ȴ 

2.Ӗ ד107 12ѣ 13ѡЄῖὧMirae Asset Global Investments Co., Ltd.цẔ

҃ῖὧ ԓ ═ῖ(30,014,000ῖ)Сᾎ Amundi Asset ManagementȲᾎ

Amundi Asset ManagementכⱢӐеҨ ϚῖὧɎ ═ῖⱢ 100%ɏȴ 

 

гȳ Ẕ҃  Ṷȸנּ

ȴ 

 

ȳ Ṷ  

 

Ϛȳ ῖ и ᶮ 

ɎϚɏῖὧ  

ד110 6ѣ 30ѡ 

ῖὧ  

 

Ӑ ᾎϢ 

Ӑ ᴞ Ϣ ҵ  ҵ Ϣ 

֥  

ϱӀȳ 

ϱ еҨ 

Ẕ҃ 

ᾎϢ 

 

Ϣ  0 0 0 1 0 1 

ῖצ═ ɎϾῖɏ 0 0 0 70,032.396 0 70,032.396 

═ῖѩẂɎ%ɏ 0 0 0 100.00 0 100.00 

 

Ɏϡɏѻ ῖὧ֤  

ד110 6ѣ 30ѡ 

ѻ ῖὧ֤ ῖצ═  ɎϾῖɏ ═ῖѩ Ɏ%ɏ 

Amundi Asset Management 70,032.396 100.00 

 

ϡȳ Ṇ  

ɎϚɏ ӐеҨП ▐  
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Ɏϡɏ ֢ ѻ  ѻ Ἤ ц ЏϢ  

1. ⅍ɎϡϢɏ 

2.᷾ цӻὔ ɎҳϢɏ 

 ᷾ ȴ 

3.ԓ ỗ ᷾ ɎϚϢɏ 

ԓ ỗ ᷾ ȴ 

4.ӻὔ ɎϡϢɏ 

 цԓ ỗ ᷾ Пצ ẙӻὔц љӨ Ӵ Ṷ

ȴ 

5. ὢ ɎϡϫϟϢɏ 

Ɏ1ɏ ᴩȳẙ ц᷾‒᷾ ԓע ȷ ӣ

֥ᴩ ȴ 

Ɏ2ɏ цᾎϢⅎљӨ ὢ ȳӨ

ȳ  ắ Ṷ Ṷ ȴ 

6. ᾎϢ ɎҳϢɏ 

ᾎϢᴞצ  ᷾ ȳẦᵗ …ԍ ắ

в╜Ἀ  ỗҵ᷾ ᵂ Пᴩ╜Ṷ ȴ 

7. ₇ ц ɎХϢɏ 

ש₇ׁ ȳ ȳ ₇П Ṏ ȳиέ Ṷ ȷ

еҨד⇔ ȳ Ө ₇ Ṷ ȴ 

8.ᴩ ԍ ɎϡϢɏ 
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ҵ е ц е ȳΩ ȳ ᵫԍ ᴩȳґᾬ

П ᴩ еҨ ᴩ ♄ ȳѝΩ₇

ד Ṷ ȴ 

9.ⅎљὢ ɎϚϢɏ 

П ⅎљὢ ПṶ ȴ 

10. ᴩ╜ ɎϮϢɏ 

еҨ ȳеҨ ḟ ȳ ȳ еᵫ

Ṷ ȷѝ ȳ֙‒ȳ ȳ Ṷ ȴ 

11.в ɎϚϢɏ 

ȳ ạ⇔ ֥ȳׁשṅᴕ Ṷ ȴ 

12.ᾎ ɎϡϢɏ 

ᾎ√ѝԈ цеҨῖ ȳ Ṷ ᵂȴ 

13.ᾎ҆ ɎϚϢɏ 

ᾎ҆ ạ⇔П ȳ ц ᴩṶ ȴ 

14. ɎϡϢɏ 

ứ П ╜ ᶧȲ∂Ӵ Ӵצ

ạȲѿ ᴷц Ἥ ϩȳБἭắ ᾓȳḟ

ứ ֪ ц ᶧ ᶮȴ 

15. ɎϚϢɏ 

Ḗ ц иέȳ їṆ Џᵂȳ

о ӣ ֥Џᵂȴ 
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ɎϮɏ ȳ ц֢ ᴯѻ Пở֤ȳ ԉѡ ȳ═צ еҨ

ПῖԌ цѩ ȳѻ Ɏ ɏ ȳӭ› ԉẔ҃еҨП ȸ 

 

ד110 6ѣ 30ѡ 

 ở֤ ԉѡ  

ӐеҨצ═
ῖԌɎῖ /

═ῖѩẂɏ 

ѻ Ɏ ɏ  

ӭ›
ԉẔ҃
еҨП

 

 ѡ  108.3.1 0 0% 

М ϢӖЄ ὔ Ђ 

ẙ᷾ (ῖ)צ е
Ҩ  

ẙ᷾ (ῖ)צ еҨ
Ṷ ц  

 

᷾  

ѻ  
ᴟ 108.4.1 0 0% 

₨ӀЄ ᷾ Ἤ 

᷾‒ ᷾  

Ṹ᷾‒ῖ ᷾ ṅשׁ  

 

ԓ ỗ ᷾  

ѻ  
      

ὢ  

ѻ  
ᵩ 108.4.1 0 0% 

Ӵү Є ṅἬ֯שׁ
Ђ 

ẙ᷾ (ῖ)צ е
Ҩ ὢ ѻ  

ẙ᷾ (ῖ)צ еҨ
᷾ ṅשׁ ѻ  

 

ӻὔ  

ѻ  
Ṿ  109.5.4 0 0% 

ѷ Є   Ṇ 

ẙ᷾ (ῖ)צ е
Ҩԓ ỗ ᷾ ӻὔ  

ᵌὭ רּ ẙ᷾ ‒ (ῖ)צ
еҨ᷾ ṅשׁ ӻὔ  

 

₇ ц  

ѻ  
Ὥ  108.4.1 0 0% 

ӴМҶЄ ԍ Ἤ Ђ 

ẙ᷾ (ῖ)צ е
Ҩ ₇ ц ѻ  

▼ ẙ᷾ ‒ (ῖ)צ еҨ
₇ ѻ  

 

ᴩ ԍ  

ѻ  
Ḉừ  108.4.1 0 0% 

University of Southampton MSc Ђ 

ẙ᷾ (ῖ)צ е
Ҩᴩ ṅשׁ ѻ  

ὧѠ ẙ᷾ (ῖ)צ е
Ҩ᷾ ṅцשׁ ѻ  

 

в  

ѻ  
ὠ  108.4.19 0 0% 

Ӵү Є Ṇ 

ẙ᷾ (ῖ)צ е
Ҩв ѻ  

’ ‒ ẙ᷾ ‒ (ῖ)צ еҨ
в  

 

ᾎ҆  

ѻ  
Ể≈  109.11.1 0 0% 

ЧЄ ᾎ√ ṅἬשׁ Ђ 

ׄ (ϱ צ( еҨ֥

Ϣ 

ѡ ẙ᷾ ‒ ῖԌצ еҨᾎ҆

ѻ  

 

ᾎ  ╢  109.11.1 0 0% ӴүҖЄ ᾎ√Ṇ  
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 ở֤ ԉѡ  

ӐеҨצ═
ῖԌɎῖ /

═ῖѩẂɏ 

ѻ Ɏ ɏ  

ӭ›
ԉẔ҃
еҨП

 

ѻ  ẙ᷾ (ῖ)צ еҨᾎ

ѻ  

ẙ᷾ ‒ ῖԌצ еҨᾎ

 

ᴩ╜  

ѻ  
Ӟ 108.4.19 0 0% 

ᴂЄ Ṇ 

ẙ᷾ (ῖ)צ е
Ҩ ᴩ╜ ѻ  

М ẙ᷾ ‒ (ῖ)צ е
Ҩ  

 

ⅎљὢ  

ѻ  
Ῠ 110.1.4 0 0% 

Є   Ṇ 
щᵓ᷾ ᴩ╜ц  

Ὥרּ ẙṂϢ ᴩ  
 

ᾎϢ  

ѻ  
ᵦ  110.3.15 0 0% 

ԁᵓ Є и ԍ Ђ 

ṙ ẙ᷾ ‒ ῖԌצ еҨ
ᾎϢ ѻ  

Ӊ ᴩԍ  
 Ầ  
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Ɏҳɏ Ṷц ϢПở֤ȳ ԉѡ ȳԉ ȳ ԉ ц צ═֯ е

ҨῖԌ цѩ ȳѻ Ɏ ɏ ȸ 

 

ד110 6ѣ 30ѡ 

 ở֤ 
ԉ 

ѡ  
ԉ  

ԉ  צ═
ӐеҨῖԌ 

 צ═֯
ӐеҨῖԌ 

ѻ ( )   
ῖ  

(Ͼῖ) 

═ῖ 
ѩẂ
( % ) 

ῖ  
(Ͼῖ) 

═ῖ 
ѩẂ
( % ) 

Ṷ  Њ  100.00 70,032.396 100.00 30,014 ד3 107.12.14 

ᾎ ђ ╜ᾙ ╜ᾙ Ђ 

ὧѠ צ е

ҨṸы ᴩ╜  

Amundi 

Asset 

Management 

ᾎϢ҅ῶ 

Ṷ 
Vincent 

MORTIER  
 100.00 70,032.396 100.00 30,014 ד3 107.12.13

MBA, ESCP Europe Business 

School 

Deputy CIO & Supervisor for 

Asia ex-Japan Amundi 

Amundi 

Asset 

Management 

ᾎϢ҅ῶ 

Ṷ 
Christianus 

PELLIS 
 100.00 70,032.396 100.00 30,014 ד3 107.12.13

Business administration in 

Netherlands 

Global Head of Distribution, 

Amundi 

Amundi 

Asset 

Management 

ᾎϢ҅ῶ 

Ṷ 
Jean-Yves 

Glain 
 100.00 70,032.396 100.00 30,014 ד3 107.12.13

Master degree, ESSEC Business 

School, France 

Head of International Business 

Support, CA Asset Management 

Amundi 

Asset 

Management 

ᾎϢ҅ῶ 

Ṷ ѡ  100.00 70,032.396 100.00 30,014 ד3 107.12.13 

Ph.D in Economics, Renmin 

University of China 

CEO of Amundi Taiwan Limited 

Amundi 

Asset 

Management 

ᾎϢ҅ῶ 

Ṷ ╢  100.00 70,032.396 100.00 30,014 ד3 107.12.13 

ӴүҖЄ ᾎ√Ṇ 

ẙ᷾ (ῖ)צ

еҨᾎ ѻ  

ẙ᷾ ‒ ῖԌצ е

Ҩᾎ  

Amundi 

Asset 

Management 

ᾎϢ҅ῶ 

Ṷ 
David Joseph 

Harte 
110.1.4 

ᴟ

110.12.12 
70,032.396 100.00 70,032.396 100.00 

BA (Hons) Economics & 

Geography 

Trinity College Dublin, Ireland 

CEO, Amundi Ireland Ltd.           

Amundi 

Asset 

Management 

ᾎϢ҅ῶ 

Ϣ 
Helene 

SOULAS  
 100.00 70,032.396 100.00 30,014 ד3 107.12.13

Graduated with DESS Méthodes 

Scientifiques de Gestion à Paris X 

Nanterre 

Chief Operation Officer, North 

Asia, Amundi Hong Kong Ltd 

Amundi 

Asset 

Management 

ᾎϢ҅ῶ 
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ȳ ᵓ …еҨ  

е Ὑ ґ֙ѡ›Ϛ ѣѣἉ еҨẓצеҨᾎ г ПϚἬứ

…῏ȷ еҨ Ṷȳ ϢἨ ֥═ῖ ᴍиПХѿϱПῖὧȷ› Ϣ Ἠ

еҨ Ϣ еҨП Ṷȳ Ϣȳ ϢἨ═צБ ᴩῖԌᴍиПϫѿϱ

ῖὧⱢ֝ϚϢἨẓצ …῏ȴ 

ד110 6ѣ ӐеҨצᵓ …ПеҨ ῶ 

Ө ѡ ȸ110ד 7ѣ 7ѡ 

֤ ( 1) … Ὑ 

Amundi Asset Management ӐеҨ═ῖ 100%Пῖὧ 

ABC-CA FUND MANAGEMENT CO ӐеҨẓצеҨᾎ г ПϚἬứП … 

Amundi Alternative Investment Fund Partners ICAV  ӐеҨẓצеҨᾎ г ПϚἬứП … 

Amundi Austria GmbH (Austria)         ӐеҨẓצеҨᾎ г ПϚἬứП … 

Amundi BOC Wealth Management ӐеҨẓצеҨᾎ г ПϚἬứП … 

Amundi Czech Republic Asset Management, a.s. (ACRAM)   ӐеҨẓצеҨᾎ г ПϚἬứП … 

Amundi Czech Republic, investiļn² spoleļnost, a.s. (ACRIS)           ӐеҨẓצеҨᾎ г ПϚἬứП … 

AMUNDI FUNDS          ӐеҨẓצеҨᾎ г ПϚἬứП … 

Amundi Hong Kong Limited ӐеҨẓצеҨᾎ г ПϚἬứП … 

AMUNDI IBERIA SGIIC, SA     ӐеҨẓצеҨᾎ г ПϚἬứП … 

AMUNDI INDIA HOLDING        ӐеҨẓצеҨᾎ г ПϚἬứП … 

Amundi Investment Advisory (Beijing) Ltd ӐеҨẓצеҨᾎ г ПϚἬứП … 

Amundi Ireland Ltd  ӐеҨẓצеҨᾎ г ПϚἬứП … 

Amundi Private Fund Management (Beijing) Co. Ltd ӐеҨẓצеҨᾎ г ПϚἬứП … 

AMUNDI JAPAN LTD (EX SGAM JAPAN CO LTD)           ӐеҨẓצеҨᾎ г ПϚἬứП … 

Amundi Luxembourg S.A.       ӐеҨẓצеҨᾎ г ПϚἬứП … 

AMUNDI MUTUAL FUND BROKERAGE SECURITIES 

(THAILAND) COMPANY LTD  

ӐеҨẓצеҨᾎ г ПϚἬứП … 

AMUNDI POLSKA TFI   ӐеҨẓצеҨᾎ г ПϚἬứП … 

AMUNDI SINGAPORE LIMITED           ӐеҨẓצеҨᾎ г ПϚἬứП … 

AMUNDI -ACBA ASSET MANAGEMENT CJSC     ӐеҨẓצеҨᾎ г ПϚἬứП … 

FIRST EAGLE AMUNDI             ӐеҨẓצеҨᾎ г ПϚἬứП … 

Montpensier Finance ӐеҨẓצеҨᾎ г ПϚἬứП … 

Sabadell Asset Management S.A., SGIIC ӐеҨẓצеҨᾎ г ПϚἬứП … 

SBI FUNDS MANAGEMENT PRIVATE LTD             ӐеҨẓצеҨᾎ г ПϚἬứП … 

SOCIETE GENERALE GESTION - S2G ӐеҨẓצеҨᾎ г ПϚἬứП … 

WAFA GESTION (MAROC)      ӐеҨẓצеҨᾎ г ПϚἬứП … 

ɚ ϚȸἬ ẙ᷾ ‒ Ṷ ᵓצ …еҨȲ…╓ ֥ ẙ᷾ ‒   ᾎ ϫϚ ứ

ᶮПеҨȴɛ 

ɚ ϡȸ ẙ᷾ ‒ Ṷ Пᵓ …ϢֽⱢϱӀ( )еҨȲ ԝ ϱӀ( )еҨПῖ ҅ ȷֽẔⱢ

ῖ ӑϱӀ( )еҨПе ᴩеҨȲ⁄ ԝ Ἤ Пе ᴩеҨ҅ ȴɛ 
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ȳ ᶮ 

 

Ϛȳ еҨ Ẕ҃  П֤ ȳכӴѡȳắ ᴯ ȳ   цḕ

ᴯ ȸ  

ד110 6ѣ 30ѡ 

 ֤ Ӵѡ ắכ  ᴯ  
   

Ɏ аɏ 

ḕ ᴯ

Ɏ аɏ 

 ᾌ   89/2/15 9,501,592.81 181,107,151 19.06 

ԓ ן ẙ   A2-

ү  
108/5/31 52,432,543.18 489,350,972 9.33 

ԓ ן ẙ   N2-

ү  
108/5/31 22,970,122.20 214,316,310 9.33 

ԓ ן ẙ  

AD-ү  
108/5/31 54,214,105.17 424,387,569 7.83 

ԓ ן ẙ  

ND-ү  
108/5/31 280,179,448.00 2,193,525,810 7.83 

ԓ ן ẙ   A2-

 аרּ
108/5/31 625,507.18 184,468,738 10.58 

ԓ ן ẙ   N2-

 аרּ
108/5/31 2,011,198.82 593,099,831 10.58 

ԓ ן ẙ  

AD-ּרа 
108/5/31 2,090,333.11 520,645,808 8.94 

ԓ ן ẙ  

ND-ּרа 
108/5/31 16,696,150.25 4,158,656,750 8.94 

ԓ ן ẙ   A2-

ϢӖ  
108/5/31 939,916.18 43,840,344 10.82 

ԓ ן ẙ   N2-

ϢӖ  
108/5/31 5,756,760.85 268,760,515 10.83 

ԓ ן ẙ  

AD-ϢӖ  
108/5/31 4,412,982.63 167,508,601 8.80 

ԓ ן ẙ  

ND-ϢӖ  
108/5/31 26,068,516.40 988,208,413 8.79 

ԓ ן ẙ   A2-

 
108/5/31 85,600.58 18,207,502 10.17 

ԓ ן ẙ   N2-

 
108/5/31 1,023,905.33 218,203,395 10.19 
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ԓ ן ẙ  

AD-  
108/5/31 378,275.31 67,533,413 8.54 

ԓ ן ẙ  

ND-  
108/5/31 4,054,990.68 720,425,885 8.50 

ԓ ן ẙ   A2-

  
108/5/31 840,816.96 18,539,378 11.32 

ԓ ן ẙ   N2-

  
108/5/31 3,876,014.78 84,993,503 11.26 

ԓ ן ẙ  

AD-  
108/5/31 4,914,773.51 83,526,169 8.73 

ԓ ן ẙ  

ND-  
108/5/31 24,251,022.51 409,912,519 8.68 

ן ֵ  

-A2 ₤( ) 
108/10/31 12,530,978.04 121,338,197 9.68 

ן ֵ  

-N2 ₤( ) 
108/10/31 21,655,750.74 209,683,047 9.68 

ן ֵ  

-AD ѣ ₤( ) 
108/10/31 24,474,763.06 216,418,846 8.84 

ן ֵ  

-ND ѣ ₤( ) 
108/10/31 80,690,364.15 713,422,290 8.84 

ן ֵ  

-A2 ₤(ּרа) 
108/10/31 565,873.29 166,934,695 10.58 

ן ֵ  

-N2 ₤(ּרа) 
108/10/31 1,489,662.74 439,483,456 10.59 

ן ֵ  

-AD ѣ  (аרּ)₤
108/10/31 1,558,966.93 420,521,399 9.68 

ן ֵ  

-ND ѣ  (аרּ)₤
108/10/31 7,419,520.39 2,001,482,402 9.68 

ן ֵ  

-A2 ₤(ϢӖ ) 
108/10/31 1,084,094.84 50,488,779 10.80 

ן ֵ  

-N2 ₤(ϢӖ ) 
108/10/31 3,426,616.92 159,606,821 10.80 

ן ֵ  

-AD ѣ ₤(ϢӖ ) 
108/10/31 2,735,009.89 113,476,183 9.62 

ן ֵ  

-ND ѣ ₤(ϢӖ ) 
108/10/31 11,281,385.99 467,028,211 9.60 

ן ֵ  

-A2 ₤( ) 
108/10/31 170,789.71 36,485,484 10.21 
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ן ֵ  

-N2 ₤( ) 
108/10/31 512,103.50 109,647,836 10.24 

ן ֵ  

-AD ѣ ₤( ) 
108/10/31 665,457.81 130,336,143 9.37 

ן ֵ  

-ND ѣ ₤( ) 
108/10/31 1,879,233.92 366,202,416 9.32 

ן ֵ  

-A2 ₤( ) 
108/10/31 230,949.32 5,804,085 12.90 

ן ֵ  

-N2 ₤( ) 
108/10/31 3,938,204.80 99,978,987 13.04 

ן ֵ  

-AD ѣ ₤( ) 
108/10/31 2,144,655.83 48,188,644 11.54 

ן ֵ  

-ND ѣ ₤( ) 
108/10/31 16,004,307.07 362,820,653 11.64 

Ӏ ן ẙ

 -A2 ₤( ) 
108/12/19 12,124,866.69 115,433,262 9.52 

Ӏ ן ẙ

 -N2 ₤( ) 
108/12/19 29,042,926.61 276,291,722 9.51 

Ӏ ן ẙ

 -AD ѣ ₤( ) 
108/12/19 17,107,457.64 145,902,689 8.53 

Ӏ ן ẙ

 -ND ѣ ₤( ) 
108/12/19 74,053,217.08 631,543,477 8.53 

Ӏ ן ẙ

 -A2 ₤(ּרа) 
108/12/19 231,301.74 66,469,656 10.31 

Ӏ ן ẙ

 -N2 ₤(ּרа) 
108/12/19 1,158,814.02 333,019,753 10.31 

Ӏ ן ẙ

 -AD ѣ  (аרּ)₤
108/12/19 768,451.97 198,547,135 9.27 

Ӏ ן ẙ

 -ND ѣ  (аרּ)₤
108/12/19 5,046,383.12 1,303,783,005 9.27 

Ӏ ן ẙ

 -A2 ₤(ϢӖ ) 
108/12/19 261,088.03 11,902,833 10.57 

Ӏ ן ẙ

 -N2 ₤(ϢӖ ) 
108/12/19 2,486,381.56 112,948,575 10.54 

Ӏ ן ẙ

 -AD ѣ ₤(ϢӖ ) 
108/12/19 1,459,915.92 58,646,654 9.32 

Ӏ ן ẙ

 -ND ѣ ₤(ϢӖ ) 
108/12/19 12,500,408.35 500,348,785 9.28 
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Ӏ ן ẙ

 -A2 ₤( ) 
108/12/19 65,365.44 13,595,310 9.95 

Ӏ ן ẙ

 -N2 ₤( ) 
108/12/19 381,686.78 80,203,655 10.05 

Ӏ ן ẙ

 -AD ѣ ₤( ) 
108/12/19 107,904.97 20,384,445 9.03 

Ӏ ן ẙ

 -ND ѣ ₤( ) 
108/12/19 1,009,380.88 191,044,096 9.05 

Ӏ ן ẙ

 -A2 ₤( ) 
108/12/19 587,261.23 12,348,659 10.80 

Ӏ ן ẙ

 -N2 ₤( ) 
108/12/19 5,393,003.86 113,895,932 10.84 

Ӏ ן ẙ

 -AD ѣ ₤( ) 
108/12/19 2,991,315.96 53,567,388 9.20 

Ӏ ן ẙ

 -ND ѣ ₤( ) 
108/12/19 18,293,390.08 325,657,808 9.14 

аרּ їן ẙ  

-A2 ₤( ) 
109/10/6 35,511,216.55 356,924,601 10.05 

аרּ їן ẙ  

-N2 ₤( ) 
109/10/6 8,141,267.69 81,849,829 10.05 

аרּ їן ẙ  

-AD ѣ ₤( ) 
109/10/6 18,751,675.13 183,499,000 9.79 

аרּ їן ẙ  

-ND ѣ ₤( ) 
109/10/6 32,981,438.03 322,715,103 9.78 

аרּ їן ẙ  

-A2 ₤(ּרа) 
109/10/6 567,761.74 165,322,237 10.45 

аרּ їן ẙ  

-N2 ₤(ּרа) 
109/10/6 1,883,379.01 548,313,476 10.45 

аרּ їן ẙ  

-AD ѣ  (аרּ)₤
109/10/6 1,019,474.15 288,997,365 10.17 

аרּ їן ẙ  

-ND ѣ  (аרּ)₤
109/10/6 3,077,321.98 872,274,879 10.17 

аרּ їן ẙ  

-A2 ₤(ϢӖ ) 
109/10/6 638,383.17 29,166,982 10.60 

аרּ їן ẙ  

-N2 ₤(ϢӖ ) 
109/10/6 1,898,329.11 86,602,680 10.58 

аרּ їן ẙ  

-AD ѣ ₤(ϢӖ ) 
109/10/6 1,103,615.36 48,523,515 10.20 
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аרּ їן ẙ  

-ND ѣ ₤(ϢӖ ) 
109/10/6 4,325,025.65 190,072,532 10.19 

аרּ їן ẙ  

-A2 ₤( ) 
109/10/6 151,414.23 32,779,632 10.35 

аרּ їן ẙ  

-N2 ₤( ) 
109/10/6 93,257.81 20,191,200 10.35 

аרּ їן ẙ  

-AD ѣ ₤( ) 
109/10/6 48,663.22 10,299,383 10.12 

аרּ їן ẙ  

-ND ѣ ₤( ) 
109/10/6 648,525.36 137,055,270 10.10 

аרּ їן ẙ  

-A2 ₤( ) 
109/10/6 852,760.93 17,754,235 10.69 

аרּ їן ẙ  

-N2 ₤( ) 
109/10/6 1,197,038.83 25,181,584 10.80 

аרּ їן ẙ  

-AD ѣ ₤( ) 
109/10/6 614,201.70 12,173,210 10.18 

аרּ їן ẙ  

-ND ѣ ₤( ) 
109/10/6 3,785,108.88 75,425,180 10.23 

רּ ן ẙ  -A2 

₤( ) 
110/3/19 27,114,503.41 271,414,570 10.01 

רּ ן ẙ  -N2 

₤( ) 
110/3/19 1,241,822.90 12,430,698 10.01 

רּ ן ẙ  -AD 

ѣ ₤( ) 
110/3/19 32,785,669.08 326,140,706 9.95 

רּ ן ẙ  -ND 

ѣ ₤( ) 
110/3/19 12,000,401.11 119,376,511 9.95 

רּ ן ẙ  -A2 

 (аרּ)₤
110/3/19 1,867,545.27 532,037,509 10.22 

רּ ן ẙ  -N2 

 (аרּ)₤
110/3/19 280,007.74 79,782,777 10.22 

רּ ן ẙ  -AD 

ѣ  (аרּ)₤
110/3/19 2,084,090.82 590,102,017 10.16 

רּ ן ẙ  -ND 

ѣ  (аרּ)₤
110/3/19 1,000,186.87 283,200,484 10.16 

רּ ן ẙ  -A2 

₤(ϢӖ ) 
110/3/19 1,710,168.93 75,735,086 10.27 

רּ ן ẙ  -N2 

₤(ϢӖ ) 
110/3/19 616,776.52 27,315,307 10.27 
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רּ ן ẙ  -AD 

ѣ ₤(ϢӖ ) 
110/3/19 2,694,487.67 118,351,426 10.19 

רּ ן ẙ  -ND 

ѣ ₤(ϢӖ ) 
110/3/19 1,402,987.52 61,631,969 10.19 

רּ ן ẙ  -A2 

₤( ) 
110/3/19 83,472.67 17,835,963 10.22 

רּ ן ẙ  -N2 

₤( ) 
110/3/19 6,927.50 1,485,070 10.25 

רּ ן ẙ  -AD 

ѣ ₤( ) 
110/3/19 206,611.80 43,976,573 10.18 

רּ ן ẙ  -ND 

ѣ ₤( ) 
110/3/19 63,347.45 13,488,020 10.18 

רּ ן ẙ  -A2 

₤( ) 
110/3/19 1,081,048.45 21,842,555 10.37 

רּ ן ẙ  -N2 

₤( ) 
110/3/19 187,428.52 3,796,903 10.40 

רּ ן ẙ  -AD 

ѣ ₤( ) 
110/3/19 2,111,158.56 42,336,014 10.29 

רּ ן ẙ  -ND 

ѣ ₤( ) 
110/3/19 1,187,208.41 23,768,266 10.28 

 

ϡȳ Ὼϡד⇔ еҨП ▲ ᵫȳ ῶȳ ῶцῖὧ

ῶɎ ṓ∟ П ῶɏȴ 
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ԃȳ ắ П ᶮȸ 

 

ѡ  в   

109.3.11   ד108 11ѣ 6ѡᴟ 12ѡ ӐеҨ ᴩ ҵ

  ҅ ▲Ȳ ӐеҨὑ ҵ  

Ө ӂүӨ П ҵ  ѣ ד Ȳ Ӣ

Өװֵ Ȳѥ Ө › ạȴ 

ΉӔ 

 

ȳ Ἠ ṶԈȸ ȴ 



 

115 

 

 

ɚắ ц ֫ ɛ 

 ֮ᵿ  

ẙ᷾ ‒ ῖԌצ

еҨ 
үҖӀ‒ Х◕ 7 32 П 1 02-81010696 

М ‒ ᴩῖԌצ еҨ үҖӀ ϡ 168  02-33277777 

ᴩῖԌצ еҨ үҖӀ ׄὧ ϡ◕ϡҳг  02-27525252 

ᴩῖԌצ еҨ 
үҖӀἋӂҖ 2◕ 133 ц 135

↑ 2  
02-25575151 

ׄ ᴩῖԌצ еҨ 
үҖӀ‒ ‒ Х◕ 7 16

ȳ40 ц 41  
02-81012277 

үМ ᴩῖԌצ еҨ үМӀӖ 87  04-22236021 

ᴩῖԌצ еҨ 

үҖӀὲЍ Ṻὧ Х◕ 125

ȳ127 ȳ125 2 ц 125 3

 

02-21711088 

ῖԌצ еҨ 
үҖӀМЍ ὙѬ 698 3

700 3  
02-21818888 

 ᴩῖԌצ еҨ үҖӀ‒ ὲЧ 123  02-23713111 

ԏ ᴩῖԌצ еҨ 
үҖӀὲЧ 36 1,3,4,5,19-21

ц32 3,4,5,19-21 ,3-1,4-1,5-1 
02-87587288 

аЄ ᴩῖԌצ еҨ 

үҖӀ о Ϛ◕ 66 1-10

ц 68 1 ȳ2 ȳ2 П 1ȳ7

ȳ9  

02-21736699 

ѡ ᴩῖԌצ еҨ үҖӀ  Ϛ◕ 10  02-25615888 

ԑ ᴩῖԌצ еҨ үҖӀМЍ ֛Ὥ 100  02-25633156 

ᴩῖԌצ еҨ Ӏҿ ϡ 168  07-5570535 

үҖ ṩ ᴩῖԌצ еҨ үҖӀМЍҖ ϡ◕ 50  02-27716699 

ӞЍ ᴩῖԌצ еҨ 
үҖӀὲЍ ӖӢὧ 3◕ 115ȳ
117  

02-21751313 

МЊԍ ᴩῖԌצ еҨ үҖӀЄ֝ ₨ 30  02-25597171 

Ϯ‒ ᴩῖԌצ еҨ үМӀМ е 32-1  04-22245171 

ϱ ᴩῖԌצ еҨ 
үҖӀМЍ ӖӢὧ ϡ◕ 149

3 ᴟ 12  
02-25817111 

ү ᴩῖԌצ еҨ 
үҖӀМЍҖ ϡ◕ 44 1 ц
֮ϯ 1  

02-25683988 
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 ֮ᵿ  

Ә ᴩῖԌצ еҨ 
үҖӀМЍ Ṻὧ 3◕36 1

 
02-25082288 

ὰ‒ ᴩῖԌצ еҨ ҖӀὰ ӖЄ ϡ◕ 68  02-29629170 

╦ (ү ) ᴩῖԌצ е
Ҩ 

үҖӀὲЧ 32ȳ36 15ȳ16ȳ
17  

02-66129889 

ῖԌצ еҨ үҖӀὲЍ Җ 365 8  02-87121322 

Ϛ ᴩῖԌצ еҨ үҖӀ  Ϛ◕ 30  02-23481111 

Ӊ ᴩῖԌצ еҨ 
үҖӀ оҖ 168/170

1,2,4,7,9,10 ц 168 8,12  
02-27166261 

‒ ᴩῖԌצ еҨ үҖӀМӔ 255  02-28208166 

ᴮ ᷾ ῖԌצ еҨ 
үҖӀ‒ ὲЧ 89 2 A-2

⅍ 
02-27208126 

о ᴩῖԌצ еҨ үМӀᴞӦ ϡ◕ 38  02-25362951 

Ё֮ ᴩῖԌצ еҨ үҖӀ › 46  02-23483456 

ṩ ᴩῖԌצ еҨ үҖӀӖӢὧ Ϯ◕ 109  02-27180001 

 

֫  ֮ᵿ  

ẙ᷾ ‒ ῖԌצ

еҨ 
үҖӀ‒ Х◕7 32 П1 02-81010696 

֢    
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ɚ ᵑ Ṷ ɛ 

еҨ ׂМ Ӗ ẙ᷾ ‒ ֝ е ᴞ√

еּפП Ὑ  

 

 

 



 

118 

 

 

еҨв ạạ⇔ Ὑ  

 

 














































































































































































































































































































