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AFESUREZERFMMENSESHIEERREIKG S (Bloomberg
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(RERMEANFERBIPHETZEEIHESES]
AFESUREYZ "HMEMSERFME , MSER JP EREIKMEWNRE
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fl HEERT ZREMDERINACEBERNFEREERTAN ZOTAE
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AL TIEIREERES L - RIENES ) BESREGHASEABE &
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(A) FREFERE : BITBEREETSRELFRRBEMIERTSHBTE
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A.M. Best Company, Inc. bbb-
DBRS Ltd. BBB-
Fitch, Inc. BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody’ s Investor Services, Inc. Baa3
Rating and Investment Information, Inc. BBB-
Standard & Poor’ s Rating Services BBB-
Egan-Jones Rating Company BBB-
Kroll Bond Rating Agency BBB-
Morningstar, Inc. BBB-

2) BIREBATZHHE - £RRBET - REEER BEESLZEZZEN &7

A SRIM(A~E ) IRELLAIZPRE - FreB "RAKER . - RiEEFNIIBEZ—

A SFERANZIERI—EA ;

B.E—HGHKREEATFESFEEBEAN Z_T (& ) ULEZREMERR
& BREROR RENAL SRR ZEREE) (WRE - 8F  EReH - &
WME  RKZE)  ARBREE tMMBEERS ABEATNNIES -
NEFEZESNREHATERATMHMBSEE ZESEN ;

CHRFEE A FRETHEZREEURATFESHUREREE W =F/E
BzR—egx0zmnlFza—E2XHEE—EXH 2 FEERE &4
ARFERES 11.25 T 27FF IRZBESREEHEAFESHIIHEH
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D.AFEE A BRETESRHZEEMNRAFESRIHAZEAEREREFENE
BzR—exHZmnhFza—EBEXHBE—E2XH 2 FEERE &%
ARFERER 1155 t2EF ARZBESREEHERFEESHUAEA
EEwhFEZR—E=%[1E -

E. &2 BRI IKA S5 R (Bloomberg Barclays Global-Aggregate Index)
5 JP EREIKFEU = E 25 18 B (JP Morgan EMBI Global Diversified Index)
5 JP EMRMETHISERXESIEHJP Morgan CEMBI Broad Diversified
Index)SE—RHAE FABER 2 — :
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8

202403/R/B2444-03A-003/B27



XAR [RERNEAFRB B HRRESRESES ] FERO% 14 175
1EE4ME3IZ4BZHERBEM BIBIRE CERSED B YZRIAEHMT :

o] BEE Al oL 35 A 6]
NEAFHHIMLHRASARLES

THRARERER  NRsiRENEE: TERANUR THRZSHNOENERXTBEEE

1l BR=FNEAZR-RREEEFODEZN—ARXNENE-RNEZSARAM - AAREFLRR112520F - W
RENEREROERSMUOREOERENNF2ZA-MRMELL ;
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B. EMNINEHBERSF ZREBABERAFEESFEERBEZBDZAT;
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(B) RFTEMBEXMEREZES ; 3
Q) B IEEN 4t (Bloomberg) B Rz &5 FiEIE 2 B X & i (Country
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EESBERTFR D ZA T REMEBRE ;
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Broad Diversified Index)EF—158IFi 8 Z 58I DB X & ) 2 EH AR -
BERERTCHEASBEFAESSFESEEEBEZBDZ=1T - X FES
REBZEs  HEERGEHASRENIMSERES  RAFESERE
ERBEHEARTEAREINE G HIERELLAIREIE - KB ASIERAIFS
HEEVHE=ZERARNEEEE - IFEABEKE G BIRELLAIRS ;

G.REMEERME 7B R EENEFARE ML HD)FRAIEHFSHBTITESE
hE REZESE 7 HTESREMESRATE  (MSBAAFEESFEE
EBEZBEDZ=T;

H. gl "IFRBESRES . - &RiE NIGES ; HESREGHISA—HE &
T—EHRASHBICARERESE  ZEFABRESRES - BUAH
EDHAEEREEBIERM "RESRES L ZHRER - ERTE :

(A) PREFAE : BITEXRFEFZARENLD) I ERFSHRBICSE
(B) FBARLUNZES : 2BEF 2B RITHZARENA(D)ASEHFFE
B ESAAARLEHISZHETS - BERATEE REEHTSHES
TEZES HESFSREBAZRBEREHAISE/S NM(D)P5IERFT
ZHRBIEE—TESRULIEBEBEREBIRNESBESRTTAZ
RIAEHBERNEFTS M) MIGEHISH BT EE—TESHRULE
ATELERR -
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O EMEEFFCLZRTnEFTAEEERES  APEEEGTRERS
(REATs) : 2R zmae 7l B HERE 75 2 (B85 R 1TaT FARE Mt (D)FrsIE AR
SHBIESRAARCEEHTSHETS -

(D) pitZzEHSHB A ERNSESHRN N NABEASNHEEREELE
BAREZARAMEERE - RIIREBIER ZATHMHERBRE !

ERTSHERNE EHNESR
PEEHFSERMHARAT twBBB-
ENBEZRERERISRNBERATSSEN AT BBB-(twn)
A.M. Best Company, Inc. bbb-
DBRS Ltd. BBB-
Fitch, Inc. BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody’ s Investor Services, Inc. Baa3
Rating and Investment Information, Inc. BBB-
Standard & Poor’ s Rating Services BBB-
Egan-Jones Rating Company BBB-
Kroll Bond Rating Agency BBB-
Morningstar, Inc. BBB-

| RFEESFERENNTEMSETAEIEHES RELATSEAFERAFE
EFEEBEZESZAT At T EZRES  OETHESFHEBIRES
AIERMEMSER I HEXRSRATRET2ES BEERKEZEENA
#(Bloomberg)# R - #EF T AZEAE](Parent Company)si&EE &
ZJ(Ultimate Parent Company) & EFE -
(2) BR&RENTIFFEAE  ERAFEBET  REERR BRESLEZEZEN 7
AZHMA~E IR NIRELEBI ZBRE - Fies "RkiEH . - BRI FNABRZ2—
A BFERNLILA—ER ;
B.E—S & REEAFERFEEBEEN Z_T (&)U EZHREMERER

i@ R ERCA BN FIRR ZEXNEE) (WHE - &F - gEReE - &
ML  KKF) EARBREE - EMHBEERS - B AURNESE -
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(REIhEZEXHAZEH)RERBHKBRES S 2T LE(R) ;
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3. EEATERFESSTRES A LS HEAERSRE  BES2EREN -
EETREFERNMERSCLE  EEPRBTEUELSHELEF - HE
HEERS  LIETESREWEIERE -

4 EEASRMESEETELCLBRSE SETACENT - B REILE
HEN SR EREEN SRR AR S LB RENESREEE - B
SHGEMEYCLTFAY  BXNZELCRE (NELH ) 2REFE
B IR B S B i — R A -

5. CEATERAESSTESANME - ADEALMARRE - ELBREER
55 LiETESRERENERE -

6 KERTTABRRFAENRENEXRZEY - ERTESSFESEENSTT
FEES - BFRBFRZHENEER FAIRXIBEREMEEZ X EZE
FHEEMRS - BUSIIFEESHRAERRIIATE 'S5 REGTERE
ARESFREGHTEENSESHAERRZERTIEEIR,  HtEEg kPR

BATFTET ZARBIRE - MEARESAMREEES - #EAT -
7 EEBATEABKREL  WERE EHINE  RERAIRS - FEEE NSRS
PRI B —E T INERIERBIRE S (Proxy hedge) &AM EEIME -
BRI R ERSER ) SN C B ERARS YRS ANESR - ARSRT
HERRERBFRFMEEERRBERERRRTS ZIRIFEE - EEERS
B FERBFANEER EEE BENEY  LESE PEREDRET
NeEEZABRE  MESMESHARREERE  #EAT -

(MRERB RS E 7 ERET
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1 wEXE
(1) 3 EE WIS E M (Fixed Income Investment Pool) : ¥R N AZERER
ERAMMEREER - WERAMMKEIIARE - B2 ~ 36k~ FE - Z=E -
BE 82 HA PR AR EREM MM RERREEEER
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D. A% EANS2ENEEmEERE -
E. Bl W BKEDHT -
F. 228038 A 4184 (Bond issue check list) -
GIEZZBRE -
Q) #FEEER  LEREHKERAR  AFESHR IR GEELRRHEROE
AENIBMHZES  BRESIREZSTHIPANRERE  WETHEEEZEA
BiE  ZEZREBASENRA EAEFAETEERRZDEEEER . B5
HESHKERRBRSHRENMMER ST ERXRELHt REERS
AP tEBIPRFIZ RS - W ERINSETHERE - G5 BRKEREEEBREE
BT BMAMREZ SN  REASZHEENERERAARBEBRT - 2
MNERSREEUEONE  UR0ERE A FESNuUEREAEHNELNER
EERERERE -
REWEN R EAT] - AR BB G R  ERIEERR NMESEANRHR
SIERZESY  MEIEMBRGEAZET  RXPESFWNEERSREXBREE - &
BB Z AT ERMERTERE MR LEATFEESEEERL  WEERIES
RAHBSHER X0 FBEREREZREM - DUEIRAKRERBEFE
Wa=EMER -
2 AFEERE
(1) ZBHEE RS - ED EHERHMERBRAZLILEEEN A FESBEMIIE
FENFRBRESESANEBRALZEZOME  £RE_FEEHIEH - 2RIBMIL
ZHEERNF EWmAFEH SEacHFEHSHFERE BEFENGRY
RIERIZILEFRRZA  ARENAESREHNRESRBHNER  BBREW
KRERE  ESPRIAESFRSMNER - FEILNAIRERE 2 F bW R 1E
NIREWE -
A IBAIZHAE : BDEHAREEH -
B. RREIZIBAZ B EIRY . EEATES A BRE T B REEN
(A) R HEREERUEFEHERnEEMFEEBEARARHERET
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B)MZXERZEE  AFESZNEERBANTE  FHHERISEAFEESEES
BIRERAFEEREAN REEGHERLIIBMEB A NERNZESREER
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ARENRNGEE  JEREREEGEEEHENERR - IH9 XFEERE
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REXNER -

5) RERBRENER A rESESEHBRAEREAERPE  BAFESMI
ZHENTHREFENESEXRHUER  BEAFES2YFERBE M EO&
WINEMEM 2% - ERIERBARFEESEE - A FESAEEREANUSA
MRDWBEIREAFTBAEEERH -

(6) REIEBEAZERA - AEWERE : AFEERIFRITIBRIZREREN - 18
EANTDURBREFKARERTEREESHUI[EEMRP PR  BHR
BEABZHIREEI -

3 FREEEWEESEN ZIE 97 EHBEERE
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S5 T P T A o T A A 3 0 4 - O 0 0 A O 26 O o O

AIBLAERREASEHS - HEAREEHIRBEASE  FERRERER &
SEREREEENUERERTRME -
(2) BaERA% 14 1758 11855 4 REAERABHAR ¢

A.
B.

EREENZIE—EA ;
T—HEREERNFESFEEBERDIZ_1T (2 ) MEZREFRTE
BIReiih & A BOS « KB AERRAZERNEE) (WNBE - BF - gER
B BME  KKF)  ASHEREE - TRMBEEFERS - AL
oMNES  BAZBEIEELEZEREKEMMSLEZESEL ;
AFEE A BRETHAEZHEEURAFESRUBZEHERR=FN
BRZzR—Z2FHEEANEZA—EAEXHEBE-—E2X0E8XaEEN
ZREERBE  BEARRIENES 1125 t2iFE @ AIRZBESRES
HEXRFEESRUHBHERRUE ZA—EZFHLE ;

AFEE A BRETHEZHEEURAFES R UIBZHEERUEN
BRZR—EZ2FZHEERAFEZA—AESXHBT—=2XHE8InEEN
ZEREEEBE  BEARIENRES 1155 t7iFE @ AIRZXBESBRES
HEAFESRUHBHERRAEZA—EZFH1E -

T BERHEEZ KL SEE (Bloomberg Barclays Global-Aggregate Index)
5 JP EREZIKIEWZESFIEE(JP Morgan EMBI Global Diversified
Index)skt JP ERIEMFZEEESEHJP Morgan CEMBI Broad
Diversified Index)EE—18& B MNBEFR 2 — -
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A)EOOEEXR (AZEH ) EstRBEIKBERE2> Z2TUE (),
B _TEEXH (AZEH ) BstRBEKBERES Z_ TR LE(E)-
Q)HERTEHEZEERGT WEARNE A IRE 1 IEE4REI R4 BNER

RIETN - BIAFESEHNFEHR=ER A BRETHERREEUERH

BEMDFEESES 11.25 7t 11.55 o KBNS B EIRFEE 2 E5 UM

REFNEIRE  BERBHSKZPBZFIO9FEBEELS NEEERO -

4 - BREAARESRENRBETHMEEMRTRERRKENZES (SRS VERES
(Contingent Convertible Bond, CoCo Bond) & E#218%KUEE /1 E % (Total
Loss-Absorbing Capacity, TLAC) ) Z45RlzRBEEIR

(1)FEZ 0] #i2E% (Contingent Convertible Bond - LI 778 CoCo Bond)#EIR
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—f#xmM= - CoCo Bond BRARA&ES - BREIEEIRRFER—MES - BEX
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AR AIRFE CoCo Bond 25 EEB SR ENIRTEEETEER  ERRE
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18 50%BAER T 50 =T BFTMAR 72.5 = MIREAKNEKRL 27.5% -
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B ERETEWSREM  (FRIRERRBINDNKE - KBEEZNEEWRE
REMDRE N EEEASKEZHNE—FHESH  KAFESREEK
BRTADPZEZRRERKE EMAGHIMKIEEESER  MUEREREH
RIREE - HPEXZEHPRESTERWT -
A. BREIRIREAR| R DA -
B.EIXEARE -
C. BT AERBENML -
D. A& HA 2EN EREFERE -
E. EE Wz BKEDT -
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HER -

2 AFEERE

(1) BB E 2SR EREMERBRAIGERETEY A FEESEMUE
FNFERBREENFELRZANZLILLBE £XRE_ETHTER - 2RlmAMIIH
ZHEBRUE - EBRAFEH EECHFEHERFEREERFENEYE
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D.E M ZRHHEBEE T KBNS GRAFEESMIFAZESIBIRBIREE
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ELIER,; iRERERLIMERBETES LNEAALNSEENEE "7, ;
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SHEANU BT - T35 AL B -
AERATREEATEEY (C)AL : FREZEMELTER
ERRERENESFED & hEREE—T EHEBRA -
BB AT BEENEARZY S ERRE SRS ARG
BEER LA EEE R AR BN - BEABMEN  SNE
P 3~ @ AR B DO ke SEHRIEE AL
2 - & AT ES IR E
(O)AE  FBESESENTIZRD PR RN S 75 T R A B
ERET T THEHA E SHEAEDLBEESRIBE -
W EE TS A MENER
B - AR - HEMKS
BEERE Y AR AL - FEA
T RS R E TR A
&5 A A B R AR E L
HESHIBE -

ENE | ARE_EE-RSENRETE (¥718) ARET 8 /A 70 2 A 2N A1 A RS
AT RNERLA - MEERES SESET  BRESE -
SEMREELE  REEE -
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BRMEATEE  SAEREAE
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REERY -
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ZIRTE
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=
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BiTA<EE "HERT
BEREERA - REZHOAH
SITEING - ZMERER
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(Mix—]1 TBREME (B ) KEREARETERERSFMISERRR
(RERNEAFHEFPZIRESRETES]
B AESFTEREEIMNE(E) :

ENfE 13.12%
ENE 10.55%
a5 23.67%
[ENfE]

= FE2REME (B ) KERIEHZERAR
(MEERRNSEZEFREN
1. &R
-AOERRER © 5.05%(20234F)
-EZR@Le c AH - KRR IREH - K Batk - BBE -
-EZ@Am  BWERE - BIEOEEMS -
-ERESEH  HA - E - RipEXR - <EH - 8% -
2. EEWR
HEHAEENRH - KRR - RiE (HOSEREM ) SBRE - KRB AR
AERIERR HPiREBRZIKEREER = XEEZ50% =FYEETH -
BRARAESHESN - MIBE ~ 375 - B IJdJoe ~ K - BBSESEHNEZIKRII0BA ; 7
BREMS - HECEERZREZR (EZ2RFNR ) £ - BRIAZSHEEBUNIRIE
WERZ— - MI0ERFRIBREH - SRERYSHERRIANE L3R - S EFEIAME - £
EEBRBEHREERERKNAEEK - FRHNEBFNMEARNS - KEMEINRE
1B - BRBCAKEUREES -
Biems - HEEEMNRARERREH FERERN TEXR ., TFRRBENEEEA

BRANATHERERREDRENR EEINENAEREEHRGBMNILEEE
2 BHERESXIDENRZRERER  REBIRANBLAMERERN  HEEFEGBAR

EXROBIREEER(GDP)LEAIR24.7% - LUAKE » BMm - MKAEERE | BMR
WERBLL.39%  LURREM 12 K- o] RMBES R B MIREEENFESR13.96% ;
E%%9.62% - LIRZR ~ Rk - BIERBESE , EEX59.86% ; BRBEFRS
10.45% ; ERAEEZXESR9.80% ; RFHFFERS5.21% -

(DIINEERREEEDARE :
HEHREE ZEAKNELERERINESH -
CRI=FEMNERERETERIZES  REBBRNEZHIBL

FE &8 HI&E WERE
2021 14,615 14,075 14,253
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2022 15,743 14,258 15,568
2023 15,940 14,670 15,397
ERKIR : Bloomberg
& - G
() EROMEZITHRIHER
I RITIAN
FHREIRE ERHE(TEZET)
20224 2023% 20225 20234
MNER ZR S 825 903 625 758
525 B1TIA
e EE(TEET)
2022 F | 2023 & 2022 & 2023 &£
MNER SRS 1,123 NA 379 NA

BERIHKIR : World Federation of Exchange, Bloomberg

PeE S re F Al R ERR(TEET)

R 5%
MNNER SR ZP | 20224 | 20234F | 20224 | 20234 | 20224 | 20234F
6,850 | 7,272.8 | 238 141 835 NA

ERRIR : World Federation of Exchanges, Bloomberg
(C)EO_FMiE 7 BER KA
AEAH  AEESLRESFEES
(MMMHZEMBEIR ( BRERERT DT ) Z5RH
FHRATRAEERT EHERAE  REFTOEAURREABZ AT ZE KRR -
UEREANB R ERZKRENERGESM 7 # - WL ERALE - SREEAIEEL10%
AOEMETEHEANEE - LRSI RMRERFE AHA&SMEZZER - WREAR
(TEE
(h)BEHFZRHHT
RGN BINERZ XS -
RE5FE[  B—2iEMM9:30~12:00 - 13:30-16:00;A 9:30-11:30 - 14:00-16:00
RE1EME  KRE - PRI|]ITES - 23E -
REFE : T+2H
REREE : BIERSRERER

[ENEE]
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= EEREME (B ) ©ERIEHZERRA
(MEERRNSEZEFREN
1. &EBREDR

-RBERE 1 7.2%(2023%F)
HEFZZ2EBEABENAFTHS - LHRBERESGDPRI18% - AFEAER SGDPF
60% - B1991FEMLENER - mpT EHFEN - WEBBEERBIRES OB -
2008 FRrHMHERESER - TRREAOFEWA - BREMEBBEMAXEIIE
(FINERE - BREET IS MK - KBERBRKRER LT 2009F 2 BIREFEERANZISEM
MHIRFEN - REEERRANERINEZRRSREEXENELERRE - 2014
FHESETRE HERBHT—WIBBRLENE ADGERFE(EARER -
MEZKEREFERS mHEAFHERRENR  BEHNELENRKR(GDP)EARR
R2-3FEEREEFTEBF6.5~8% ZHRER -

2 FEBEFEN
()T BFEEE

HRIERZ R NS ENEEMHIBESBEELA35% - 1970FHNEERENAMITAIH
MEERSET0% - NIEHEELBIORFENRRE  BEReRl - mBERERESE -
HEER —EKE  HEENBEREICHENNERROMEEYE SRS - P
TEHDEERNEMBEYEIES (FDA ) 22 EHE  ERNEFEMRE - BAY
ENEBESIB A I0O%REAPFREZEmR - EOEMZBARTVERAELME EREN
Zm o BEmEQR TR DEESARFEONFNIR (import license ) 9 - KEFET]
PIse2EHHEN -
MERBBEERRERE Z  BR2020FEHARIKEIATS ( LBHESTRIAEIKE
6AREMMS ) WEmmBEEMS - TIKA2MAIFEEFIZE ( generic medicines )
AENEEE  BEHRANIEEMNEZREOR - MMERHBEEEMS - HEZmRSE2IK
EmMIFERN3.1%E3.6% - NEHREXEF/TREEFEFNER - BEFEE (B2
B ZmMAD 521%819% -

(b) LE#ZE
METEREBEANELIOR - IEEE - A MEEZT ARG - HPBE25X
BRARE  BEENSHETERBZEENT0%  EtRASF/NERKS - EDET

BEFEEBENTS%HMEERISORE - ZFEXERBREUNTS - BXEBCE
Markidig - ENEARTERBBEEEZ TEREZLHNEETXMBRERE - F
NWRIZEZAIDIMEREAT - BBIRMS - EAT TEEEERREIM RERDA
& EEERHMBFEKRKLI40%E - Ht60%FEED - ENET BRRFRFHE
MmZEINBEREARERE BRALTTERFZFRRAEENZEIN - RHE HMNE
FETSRERE -  RAEBNEFFPMAENMAEE RFEESHREF KRR
g - EET BRI IEEENAEMOBELT SR - ETERETEXEFTER
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ARBREEMVEES - LUnEEPHFEK - REIMNEEZSFRKE -

(C)SEEET

EENASHEERTENUES : JLER " Delhi-Gurgaon-Faridabad . ; FEERRY
"Mumbai-Pune-Nashik-Aurangabad s ; &8I " Chennai-Bengaluru-Hosur
BRI/ NEIREZERSE " Jamshedpur-Kolkata s - BATINE IR AENE R B EHTS
Z - B8%&Maruti Suzuki ( HA& )~ Nissan ( HA )~ Fiat ( &A#) ) Volkswagen ( &
)~ Renault (JAE )~ Hyundai ( 88 ) GM ( 3= ) BMW ( f8E] ) Ford ( =
) Toyota ( HAR ) ERAR - BEREIENZ IEA=D2Z—HAEEBZTRHT
E(RBEEBERREABMERI - BEHyundailAERAITEERKI LM - IRERL
201837t HRBIFR B KMUEREE R ( Ford ) HAR=2( Mitsubushi ) BMW -
Nissan-Renault - Caterpillar &% Caparo 5 B[R K BUE g X ENETVSEE - Ashok
Leyland ~ Tl Cycles Of India - Tafe Tractors - Royal Enfield%197E R B FE MR

RAEEEEM BRTRABENRRISELISE N LLEZBMAUR DI BMEES -

FRSERRARE TR MR BB ERRSE -

(OIINEERREEEDARE

SNEMRBBIBERIRTEEELES  TRBFES -

C)ERO=—FEMBBEETERVES  RIEEBRRELZEIFT
FE =18 & K18 W B8
2021 76.23 72.34 74.34
2022 82.98 73.88 82.73
2023 83.40 81.13 83.21
ERIZR : Bloomberg

&l - REFm AR
(—)REMERTHHERT

PR EEATAR
FHREIXRE BREBHE(TESET)
2022F | 2023%F 20224 2023
HEBXESZZ M 2,175 2,370 3,343.43 4,340.13
BTN
#BE ERB(+HE=)
2022%F | 2023%F 2022 20234
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HEERE SRS 1,114 1,177 495.21 NA
BERIZR : World Federation of Exchange

(O)REMERSH SN

BEARREE(TEER
BEIEH 2 Al Ae s (TR )
e B%
2022%F | 20234 | 20224 | 20234 | 20224 | 202345
18,105 | 21,731 | 2,284 1,945 | 212.93 134

ERARIR : World Federation of Exchange

b

EBXRESZRX S

=1

S)ROE_FmHEZABR KRR
AER  REEHEFEES

(M) HEMBENER (BRFBUMATOMN ) Z&5H
EHRATRETERMEENEREBEALAMEUHATIREAZENNR - BFF
AMBRBATNMBEIRT - ATKEEENASEE  FHAVUBERBATINTEF - I
MO0 FEEEFERRETMUREZBEE - LM ATRNRNBABSNHFODESTR S
PRERER -

(B)EHFZRSH
RS0 HIEBXRESRXSPI(NSE) ~ ENELZEESFR S5 (BSE)F22{ER 5
RSB B—2iBH79:55~15:30
REE KRR PRIRTES - RTE -
REHE : T+3H
REREH  EZE30EH - HEBEXEZSS015H

(RERNBAFHEZPHEHSEEIRESTES]
B AESTEREEIMNEEH) :

ENE 12.42%

==Juthe 10.31%

a&t 22.73%
[ENEE]

= FEREME (B ) KERIEHERAR
(RERRNSEEEREN
1. &EBREDR
-EBERE 1 7.2%(2023%F)
NEXEREBEABENATNS - BOBERESGDPH18Y% - AFEARTRAGDPRE
60% - B1991F EMAENER - mpT EHFEN - WEBBEERBEIRESEBE -
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2008 F MR ES BN - TREAREAITENA - BRERUSMENAEINE
(FID s - IREMSE NX - KERBRAER L 2009F 2 BHANEFBERTIZEM
MHIRFEREN - REEEMANERINEEZRERSREEFENELERRE - 2014
FHEBSETRE HERBH—WIBBRLENE ADGERFE(EARER -
MEZKEREFERS mHEAFHERRENR  BEHELENRKR(GDP)EARR
H2-3FEEREEFTEBF6.5~8% ZMRER -

2 FE2EFEN
() B EsE

BRI RZE R NS ENEZEMTHISESBELA35% - 1970FHEZERERAMITAH
MEERSE/0% - NIERHEELBIORFNRRE  BERERl  mBERERESE -
HEER —EKE  HEENBERBREICHENNERROMEEYE SRS - P
TEHZDEEREMBEYEIES (FDA ) 22 EHE  EXRNEEEMRE - BRI
ENEBESIB A I0O%RBAPFREZEmR - EOEMZBARTVE R AELME EREN
Zm o BEmER TR DTSR FEONFNIR (import license ) 9 - KEFET]
PIse2EHHEN -
MERBEERRERE Z  BR2020FKAERIKEIATS ( LBHESTRIAEIKE
OREMMS ) WEmmBEEMS - EIKRA2HMAIFEEFZE ( generic medicines )
AENEEE  BEHANIEENZREORE - MMERHBEEEMS - HEZEmR I3 3K
EmHERN3.1%E3.6% - IEHEXEFTREEIFENER - BEFEE (2L
B ZEmAID 521%819% -

(b) LE#ZE
NETEREBEANELIOR - BIEEE - 2R MEET ARG - HPBE25X
BRARE  BEEVNSHETERBZEENT0%  EtRASF/NERKE - EDET

BEFEEBENT7S%HMEERISORE - ZFEXRERBRENTS - BXESCE
Markidig - ENEARTERBEEEZ TEREZLHNEETXMBRERE - F
NBIZEERIDI B BAE - Biems - (DEAL TE#ESRNREMARREDA
& EEERHRMBEBERKLI40%E - Ht60%FEED - ENET BRRFRFHE
MMZEINEREARNERE  BRALTTERFERRAEENZEIN - RHE HMNH
FETSRERE - RAEZNEFPWMAENMAMEE RFEE SHREFT KAV
g HETBERTIEEENAHEMOBELZT SR  -ETERETEXEFTER
BRREEERMNED - LUnEEFPHFEX - RFIINEFEZSHENED -

(C)RET
EENASHEEEREMUES : LB " Delhi-Gurgaon-Faridabad 4 ; FEERHY
" Mumbai-Pune-Nashik-Aurangabad ., ; &8 " Chennai-Bengaluru-Hosur
BRI/ NBIMEZEESE " Jamshedpur-Kolkata s - BRINERAEE R BEEH T
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Z - B8%&Maruti Suzuki ( HA& )~ Nissan ( HA )~ Fiat ( &K#) ) Volkswagen ( &
)~ Renault (JAE )~ Hyundai ( 88 ) GM ( 3= ) BMW ( f8E] ) Ford ( =
) Toyota ( HR ) ERAR - BEREIENZ IEBA=DZ—HAEEBZTRHT
E(RBEEBERREABMERI - BEHyundailAERAITEERKI LM - IRERL
201837t HREIFR B KMUEEE SR ( Ford ) HAR=2( Mitsubushi ) BMW -
Nissan-Renault - Caterpillar &% Caparo 5 Bl K BUE g X ENETVSEE - Ashok
Leyland - Tl Cycles Of India - Tafe Tractors - Royal Enfield %19 /5 R EFiEihE
RATEEN BRURESAENBREOAETLE NN L ERHMAUMR M ER -
TR ST S B S R E EEEER -

(OIINEERMEEEDARE
INEMRBBIRERIRTEEELES  TRBFES -

C)RI—FEMNEERETERIES  REEBRREZEHIBFL
FE E=E &EE W B (B
2021 76.23 72.34 74.34
2022 82.98 73.88 82.73
2023 83.40 81.13 83.21
ERARIR : Bloomberg
&l - 55 AR
(—) BRI ERTHSER
R EEEEATAR
sl NCIES BREBHEESET)
2022F | 20234 20224 2023
EEERFESRZA 2,175 2,370 3,343.43 4,340.13
BTN
RE EEA(TEETT)
20224 | 20234 20224 2023
HEEXESFZZ M 1,114 1,177 495.21 NA

ERZR : World Federation of Exchange

(O REMERSH ST
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nEE e aERI AR R RE(TREETT)
GEIRE — .
Q= B%
20224 | 20234 | 20224 | 20234 | 20224 | 2023%F
NEBEXREBEERSFE

18,105 | 21,731 | 2,284 | 1,945 | 21293 134
ERARIR : World Federation of Exchange

S)ROE_FmHEZABR KRR
AEH  AEEREFEES

(M)HSEMBENER (BRBUMKRT DM ) Z&5H
EHRERETERMEENEREBEALAMIEUHATIREAFZENNR - BFF
AMBRATNMBERT - RTEEEENASEE  FAVBERBATINTE - I
SN0 FEEEFERRETMUREZBEE - LM ATRNKRNBASNHFODESTR S
PRERER -

(B)EHFZZSH
RS0 HIEBEXRESRXSPI(NSE) - ENELZEESFR S5 (BSE)F22{ER 5
RSB B—2BH79:55~15:30
REE KRR PRIRTES - RTE -
REHE : T+3H
REREH  EZE30EH - HEBEXESS05H

€--Liik= )|

— - TEREMERE)QERR

(—) RERRRSZEZEEREENR

1 &EEREE

-2022%EMERE 1 3.1%
20237 RE | 1L.8%(ERKIR : BREHBEEEIMF, 2023/04)
FEENIRR  RYEWEMG  BESE - RHALUNZ RS EY HERD - E
RE BRI - EREER -
FEEONOR : =6 - B - B8 - B - 56 - HHRfD - 22 - =X - @ - B
7 -
FEHNOIERR /NEE EREER  BEBEWSWG - SERKSEW - R -
FEROMS =6 - MEA - PE B - =E - HA S B - 2E-0E -
SHSHEEEBNIEE BRERRKREREE  AFTHEEN  K&ETSEHEBEN - L5
PREEFAESH - WALXBEREE ZRE - KHEBMEREERRZEERE

SE2022FKBRRR3.1% - 2022FZFZFGOPHEERDAIRL2% ~ 1.1% ~ 0.9% K
04% - BREE2022F KB EZDEE  SEHPEFELENRERREEE - FhIZ2
TEHMERABEFENEEIRFEZHRSAREE RILSEFENFLEMRIEE
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BUEBIREERE - MIEMPIAIRERINGIREMERER NE - 2022F &R
E3E3% - ZEIRTT IR OB MR— O MS BN - BE2023F LB ol BELIRAM
R RHEZEEEAFNES REE  RIBFHIREYN - ZRTASEAFEMEKX
RIBEEBZERRS  BEXEMFEHSER  E2REZRRITE  mEAFHPEH
RENBRIRNARGEERRBESEES - LR NEERER -

2 FEEEMR

(1) ERSRWIMNLIEOERMaquiladora)B1965F /I - MIEF -~ 454 - RE=K
T¥EREE  DIEBEARFEINNETS - B20065F11H13H#EMaquiladoraiE
ZER\BATIEAOFEMaquila) RERINTHOFE (PITEX)SHAE—REETS -
BRAMLHORSEEERSTE(IMMEX) -

(2) RBEITHE  ENFLAATIKETRNSETLEFERSHE - [ETERSISIMNERE
RERFEMER - B¥EFord - Volkswagen ~ Toyota S EZBIER I 7 SZ Mt - A% E
RENEERK ZEAFEENABLNAT79.8%ATNO - FEHEER - FAILER
FABRETXSERIEZHBRRBNTE - ERNEAFEEXZNERER -
BEREEBDAEBRRLE ERFAEREXRASEREER TEBRI LR -

(3) BRI  EE B RIGREIRE1IRNEME - FRWAZERINLEmIkZ— - £
AEICBHNBERE AR ERERMB - RAKKREEIRRE - EMSFOHAT
(Pemex) BRIMEAGREGURM - )XW BIAARIEE K - B =B S ihE 15 AU
EEIREK -

gl - i imai
() REMERTHHERN

R ITAN
ERRIXRH RERTE(TEST)
2022%F | 2023%F 20224 20231
S=HSESFR5M 139 136 454 577
BRI
BE ER(HE=TT)
20227%F | 20234 2022%F 2023%F
EMEESF RSN 197 200 NA NA

BERIZR : World Federation of Exchange

(O)REMERSHHERT

e B £ R (HEETT)

K= B%
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2022%F | 20234 | 20221 | 20234 | 2022%F | 2023%F
48463 | 57386 94 116 | 0.0028 0.017
E 12K : World Federation of Exchange

S SESF I

(S)RE_FEMBZEER KA
FERH  AESRESIES

(MHZEMBENR (BERUMRTDM ) 2578
EHRAEEKRAERT LMRIEE  REHANENUHRKREABZATIEERM
Bk - URIREAESRNEBRZKRENERER 78 - WiFH IERFE - 5
KECAEBIE10%EMEM FEMBRE - LHASRARRERFE A MK ETED
ERZER  WRFNHEFR -

(I )"‘%Zé&%?’i‘b
RPN ENIRESFREGMN
RH5FE  REAZME/E08:30~15:00 - ExAEMEFRI07:00~15:00 -
RE5EHR  RE - PRIRTES - AEE -
REIGE : T+2H
REIEE . =FMSIBOLSATEH!
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B REFNESCEmAFEERESE  BRBZRERNNERRO2FEINHHET
(— BN ERE ER S EEmmIE R
B BHFtRmzZESRERREREZEE ZRERNIBFHEEEBEREREMY
Bt - ERMBETEBIRERATESELED DHEARNER - 5B mE
HEZ  TZRDUEEEFERESMBS)BNE @b ZBAERKA—MRIGIERE - 1
ABEER - EHAFER  BUIRRER - HEERFRERE  BFABEREEE BHE
R NARNRERS - WERITFRNEEERES (ABS) -

& 71k ( Securitization ) IR1970F R BIRNER - RHZHE S EENUREEERIRIPHE
RE BEAENERNESZ  E2SCERZEEAETREZEE  UBHEAFHE -
AEEN - ERREE HERBEEES - EERS L 2R EEZFEE R R
B BEEZEHFLEHRBBREAMSHN—EATRINVEZE D - SSEEE - &
Wi R AEPREEAMSETMEMRRBESINEFEREZ— HEERR/EARTIS
hREREREENTERETH Z— -

HRMS LERTHREREESR S CEZU2AMALE | —REEHBEENESL - Z
ERAEEREEMEMES (Mortgage-Backed Securities, MBS - SR EEEMR
25 ) —RIEFRENEENESL  ZTHEAEEEMFES ( Asset-Backed Securities,
ABS) - BRICANBESLENERE . GRTER - AEER B4XEN - BEMEAE
EEBER HE - AERWER BEFIERES - BEREE BEESHFEREZ
ERANER  FEEXRSSFHNHSHREKNE -

SN A ISR A F R NNRERFS(EMS - LUEEES - BEIR DN ERE
EREABRSCRBHEATHEBEAREENE - AR IIEEER AT @RITUEE
B WHERKES  FEHLSBEENSRIEREBIRRER -

(D) BN BN 5L R (REITS) FS

SHRBRNERERSR ZROETIZESER  AURESENAR S e
SIREITsEMERMEME - AREBMNREARGNAEE—SEEHEB LSRN
B RBAIRKESACREAR  HHEERTHERSEERERKESA - 2IRREITs
BRXRRE B QAMEAEES - BRERK REFZE - BN - BANERE
TR ~ BT - B BRETSE S S B nE T ASHEMEAF SEBYE - A
SR -
2016EXEEHBMERFE  BREELE 52X TE  DRHEELAMEER
RIBEHE - ARZERETs - TEMNENTERESREEZERETIR - BHRMEA
HEEREFHERELIBNRE  REDEFISNET - SR ES/INEEA
AEEEREREE - ZEROTAAY BT HAERHRERE - REGEEFEBNRE
#MAE - T2% SAHSEHRELESS SO EFEPER EHERESE
REEDONES HEEN - ZERETSHEAEE - BAR SR  BEEFEEE
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REFEMESHENAREFE NRIEZE - FFZREITsHRECSEBEREBAEE
BEENAZEE  FHEERERSIA -

EUMREITsRYM A B SE 2 B FIRIZ B AL TEBR S EE BRIEB R It EUHHEERE -
BRIBOMN A ETHISNEG KA - BUMRITIOE CE Mk 7 s AR R R B ERE
& - 2017 BT IRABERZ -

(=EZFHHER

HETI5 E SRS TIS R

HEMIZIMNEFREN  SERINEFRMEJBREIMERE)  HIMEREBERENTMEHIRIE -
IBEARBRIBEUHE - BlIE GDP - BIERT - REHMEESNME - HMERNABERE
SRS EERRE - MEERXEENRERS  BEENE EETRABRBEFHFEER -
MELHGH B R RV E AR A EBEERT - E2EERESZR/ILH - EFRTEE NS
RRBEBENZ -

BEBREFNEHSZEDEEAREL EBREEARIAAERE - BMIERREIHE
12 - ERBEEAIRFECEIEE - BOHAEmSEESENR - SBRARAGHEDBED))
RIFERS IIRENER -
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(FigE— ] ZEERRKEIREGE52(Bloomberg Barclays Global-Aggregate Index)s, JP
BRI E W R ESIEE(JP Morgan EMBI Global Diversified Index)sk JP EER 5
&5 152 (P Morgan CEMBI Broad Diversified Index) 15 815 7 Bl & 5§ ith &2

BEAHE 20243 H31 H

JP Morgan JP Morgan Bloomberg
No. Country EMBI G.Ic'>bal CEMBI I:%r.oad Barclays
Diversified Diversified Global-Aggregat
Index Index e Index
1 | Angola ZE Y
2 | Argentina FIfRiE Y Y
3 | Armenia SEE[EDD Y
4 | Australia J2AR]qz Y
5 | Austria E#F| Y
6 | Azerbaijan TEFR Y
7 | Bahrain EE#k Y Y
8 |Barbados EE% Y Y
9 | Belgium EERIE Y
10 |Bermuda BRE Y
11 | Bolivia #F#on Y
12 | Brazil Ef Y Y Y
13 | Bulgaria fRINFE2 Y
14 | Burkina Faso fisS#ER Y
15 | Canada MIEX Y
16 | Chile &7 Y Y Y
17 | China 9 Y Y Y
18 | Colombia Sifftbze Y Y Y
19 | Costa Rica SFETAZRMN Y Y
20 | Croatia se#Ei&Paad Y
21 | Cyprus ZE AR Y
22 | Czech Republic 5% Y Y
23 | Denmark FIE Y
24 | Dominican Republic % Y Y
RRJEN
25 | Ecuador [B/NZ® Y Y
26 | Egypt &K Y Y
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27 | El Salvador fE@EZ Y

28 | Estonia EVjESE Y
29 | Ethiopia XZ=tEos Y

30 | Finland Z5E8 Y
31 | France J:E Y
32 | Gabon N& Y

33 | Georgia &ALE Y Y

34 | Germany fE[E] Y
35 | Ghana M#h Y Y

36 | Guatemala /Iith5Su Y Y

37 | Honduras Z=&BHIER Y Y

38 |HongKong &#& Y Y
39 | Hungary &% Y Y Y
40 |lIceland K& Y
41 |India E0E Y Y Y
42 |Indonesia EDE Y Y Y
43 | lraq FHIs Y

44 | Ireland ZHEE Y
45 | Israel &3l Y Y
46 | ltaly &ZKF Y
47 | Ivory Coast &S BF Y

48 | Jamaica FEM Y Y

49 | Japan HZ& Y
50 |Jordan B Y Y

51 | Kazakhstan Mai#Ese Y Y Y
52 | Kenya Bt Y

53 | Kuwait ®IE4F Y Y Y
54 | Latvia HufR#Eoo Y
55 | Lebanon Z2EE4H Y

56 | Lithuania 17F8%8 Y
57 | Luxembourg ERE Y
58 | Macau 2P Y

59 | Malaysia 2K Fan Y Y Y
60 | Maldives SS&ithX Y

61 | Mexico =g} Y Y Y
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62 | Moldova EWZE Y

63 | Mongolia =& Y

64 | MT 25 ASHEE Y

65 | Morocco EE&S} Y Y

66 | Mozambique E=LE5E Y

67 | Namibia #A KEboz Y

68 | Netherlands 7R Y
69 | New Zealand 4RG3 Y
70 | Nigeria =& A¥)52 Y Y

71 | Norway #8&L Y
72 |Oman [Z Y Y

73 | Pakistan EEEHTIE Y

74 | Panama EE55 Y Y Y
75 | Papua New Guinea EE%5 Y

A D

76 | Paraguay BBfuz Y Y

77 | Peru t& Y Y Y
78 | Philippines 3E2&E Y Y Y
79 | Poland KR8 Y Y Y
80 | Portugal E&ES Y
81 | Qatar ki Y Y Y
82 | Romania Z&FBED Y Y
83 | Rwanda EZiE Y

84 | Saudi Arabia b5 ihpaI Y Y Y

(=

85 | Senegal ZERINE Y

86 | Serbia E@#fior Y

87 | Singapore FNE Y Y
88 | Slovakia Em&fk5e Y
89 | Slovenia Hi/&#/ED: Y
90 | South Africa F3E Y Y Y
91 | South Korea %[ Y Y
92 |Spain FEMH Y
93 | Srilanka ErE@+ Y

94 | Suriname #F=g Y
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95 | Sweden EhER Y

<

96 | Switzerland %+

97 | Taiwan &% Y Y

98 | Tajikistan &5 Y

99 | Tanzania BiEfEnrs Y

100 | Thailand = Y Y

<

101 | Trinidad and Tobago +
BERTEF

102 | Tunisia ZEfEM LD

103 | Turkey =HH

104 | Ukraine 578

< |=<|=<|=<
-<

105 | United Arab Emirates [
EAVA[=) sy NN

106 | United Kingdom Z:E Y

<

107 | United States =Ei

108 | Uruguay SiizE

109 | Uzbekistan 5%5l5

< |=<|=<

110 | Vietham #FE=

< |<|=<

111 | Zambia r&tbaz Y

ERZE : Bloomberg, JP Morgan. AR B8RS A TSR BN EHERZREE -
g g
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M EEZRNZEERT ) kL - DEREBEASZIAERE - LEEMAR
#®oReEgnagE Lt - FBEZOZEERS tlﬂféinﬁ%tl"—ﬁ FiEZZE - Al
VtZ RS E H 2 INEFIORREFEY - EEHRBRBERNREZBEREDHE
18 ERRIIRIBIEX  BESFREGHEZNFBANER  (HAE BB L™ -
FEREEEGZE LT - TEZOZEE RREHFIEEFERT - £H LH
ME ; wBYIREm » LB (SAREREBEZAESE) ZRE - REREH
R SR - LEEMARE -

2HBERVBRBEMEERSRTEE  BRREEEFERFHE  LZREEERS
A —E2EHZEPRGHEREET OSFSEEHBMR 2 M W B BEEZK
RGAIZEREMACELS REZHBREFMIIRZBRFEILER - MEREKRFE
- AW BERTEEE  ISRNERFER @ AILIBE-E2XHRERES
MEZESHKRABEZZREEBREFELAE - LBHEZERRZRERTA
SREERZFABHBICES REEM ZMBREMINZERFER - —RH
BESMZMBREMIINZEBRFE HBUEEFERSAI—EFHWRES LR-
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TR - AIBZRERERSI—EXH A EEREE EXHES KRR
SREZHFEEHEREZBOTEHZWBERIL -

S.AMBREMEERIREZLEFERZHMMALLRS AIUEBERTERE
GLEZRERBUEBREZ -
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EBEZHIE FEZHRATIRABKBRRCARESFELTIRE - REHE
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BEEFOSEEIARZARZWBRERTEL  TREHELEHERARIE 1 2R
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PREGHGWBERNBEEF OLSEEIARZAZWBERTE L ; HiRAS
REEMH - FEZER A SKRBEKIBKREAIRERMMBRATRE - RTEH

LI A B EPRSH BN BRERIERE P OSEEPUR AR ZIWNBERFTE
>

BRHARRINEREMAIL LM (18 ) ZER  5REZABERRERRENRE
e LM (1) EEHZFLEEERE  AERREREBRXSHERR ST
SWBERNEETOSZERIRR AR ZWBEERINEY ;| BERKREZIRS
BER - BRELLASAEE A FEESFIAREMREZIRIIAA - BEHRKSE
RED (1) FRESHERAIE L ZREEE -

ORMBEEAREZEAMFELERE: EHE  LEIEHEDPRFHIGZWRERHZE ;
FiEZE - DEIEHEEPOLSEEIRR AR ZWBERRZE -

10 LRt " F R EE  BIERTRIT AT RE NIES .

203

202403/R/B2444-03A-003/B27



D) RERMCELHRIBEMFHFRMER VBB Z AEFRE -
QrIHAEREEGHEHKRERILERSE -
B RERB—R AR B FERERNEAMZERBFEIRABERAEGER
& -
(4)rE)E iFE( ) EXNERRIREHBHEKR AFELEBREZMNES -
O P ZHETREEAERNBEAERFFGHNE -
O)rEREFRAERREREEARNREHRTAMIES -
YA
)3

I:I

&I

ﬂ]H
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@) BEHMM A IEEMEEEE SRR BRATHEREFLMFILESE
KEE -
(D) ZXmBE . Eh (1B) & J/){?r,%:EI%EP?&%FE%EWFEEEP/E\ZLIQEQE’T“EZ% HES
IR (1) & DG EHRE SR ECEESERB S REGERAME A EHIL 258
FEEBERE -
(=) BEGFLRE . LhE - LEIEREFRSGMBZIWEBERAE ; LEE - LIGTE
HEST OLEEEHRRAM ZIWBERRHE -
(M) ERAEIE
1LEM (1) & LEIEHZWEBRNFGZSTEHIERBW ZNERE ; BN T
BIRLPFELE  BEILIKRESNESFERENZSTE  HIFEALXNERSE
(—) FRE -

2HEBEEFERSHLM(E)ETH (1B )& UZEFREXSHZWEERE -
KB RERZESH G FEREBEITRE W25 EHLEBRZNER
2 HUBERBERREZBEFECDHE @ EBRIHIEEX - BERSEIRAT
BERWEHEIEAR 1 ZHREERE -

3EERGEBATSESES "BEASEEERA, B ZEBEASE - Bk TR
%’AEEF&E?&EEUJ WNIE .

(h)RAE: £tMmE  LEEHZWEERNFAZRSTEHLRW  NERE ; LIEE &
FLGTEHBEPOSFERR AR AR BIEFOENERE Z BB 258
HIEEBW ZANERE , EHZEURAHABREE @ IDIBSBEXEMMEEY
RAREBIEFIENGEZETEHIERR A ERZE ; P E - ESERRLCiEEZ
BHFZAMETE—F (2 ) ULEE  AREABI—HIRIIBEAREES PO
ZNAEIREEANERELER  IEEBRET L AR ZEe8 N EIEERDBEZES

}IIH=|
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SPAE—F (F2 ) UTE - ALEEPOAMGZSHRES ATES - WLs

EHEALERIABRE -

(R) eRES  HEATE  RES  SREERSLENES  AEERESRT

DESEELEERS -

1.94 £ 12 A 31 ALIAT (& ) BEERR 05 F 1 A 1 BE (2) REBHES

& FIRESEY |

(1)E% - LUt A 2B BRI B3 S A BT 2 RS R -

Q) LEEREAEREEAEE Lt EARSHELANEELAZENET
EME S A LB IR SRS -

Q) LEERENEASHAEE Lt EARSHEEENEE LA ENET
EMHEHEALERZARRE B8 ARSHEREMAANREN
HTOES AR RENSE  RRBAKENSEREEYES - 1
HEHEALBRIABRE -

()7 £ HE% - SUREMENAT 1 A L U2 R S R B R R B
Jrsa -

CHBEERRSH T (1) TS () % - UZESREPRBHBLHE
#2 2 A2 RS ENNESHEREN HERER DA 2 AR ENHTIESR
R - RRRRER R ES TS AR AT AE | W A E A LA
2B BERBESNKERRRAR 1 TIREEE -

294612 A31 AL (2) BEER OS5 15 1 BME (3 ) HENSEIH
% R9SHE1A1ALE (3)HES

(1) LHR HEEREAEREENEE - Lt EA 2 NEENENBSBEEA
AT B TS AR TR R E E PO M 2 A E S AR - 10
TEEADOA M2 ATESEEAELT 20 bps (=) BER - ALK
RSB B R T E 2 I TIATERE - Et A A LAY
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B KL LEE - EEPOAMIZATESEERNE - W EHE
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ERANEG ZEIEHERBENRGFEZRNAERE - HAZTHEBBANEEY
BEFECRE - BRIBEERX -
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(RN ] BEERRDT
(RERNEAFHIBIP KR ESRESES])
1LImEIERE

(1) REREZZHLRUFESFRECTESFEERRO

RERMNEZEARNFHSPMZIKEESRESES
FEERRIFAER

113%F3H31H
Bl ia¥BBAET
BEEIRH - BE%
(2 521 97.69
RTEREER - EF) 6 1.20
HinEERRER ZFER 6 111
FEE 533 100.00

2) REE-KESHLESFEEBEANDZULE IIMZKR2EH - RE - 8K

g - RESBRIRELA : FEH
G) REE—BrEHOESFEEBEAD Z—ULEEDNT :
RERMNEANFHESFMZIKICESRESES

KREBSFIRAR
1133 H31H
BN . ra¥asEn
BraMHE RBHThIS B RETE RELLER(%)
US06738EAPO7 BACR 5.2 05/12/26 EE] 22 4.16
US30216KAC62 EXIMBK 3 7/8 02/01/28 ESE 9 172
USF43628C650 SOCGEN 4 1/4 08/19/26 8k 12 231
XS1372846003 NTPCIN 4 1/4 02/26/26 Hr N 22 411
XS$1958649854 YKBNK 8 1/4 10/15/24 B 6 121
X52066049219 DARALA 6 3/4 02/15/25 EE 6 1.20
USU9273ACX10 VW 3.2 09/26/26 B 18 343
US09681MAB46 BOCAVI 3 7/8 04/27/26 = E 25 4.65
US279158AL39 ECOPET 5 3/8 06/26/26 £S5 28 5.32
US29273RBG39 ET 4 3/4 01/15/26 = 13 2.38
US459200KWO06 IBM 4 1/2 02/06/26 < 16 298
USP29595AB42 CFELEC 4 3/4 02/23/27 ERE 19 3.51
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USY7140WAESS5 IDASAL 4 3/4 05/15/25 Hr N 19 3.56
USP93960AG08 TRITOB 4 1/2 08/04/26 B 12 2.33
USU94303AD39 ULFP 4 1/8 09/20/28 = 10 1.93
USY39690AA30 INDYlJ 8 1/4 10/22/25 HoniE 6 121
USY59501AA78 MEDCIJ 7 3/8 05/14/26 Hr N 6 1.20
XS1595713782 KZOKZ 4 3/4 04/19/27 EE 19 351
USO05971KAA79 SANTAN 5.179 11/19/25 <[ 19 3.57
US097023CH65 BA 3.1 05/01/26 £S5 15 2.85
USP9406GAC26 FUNOTR 5 1/4 01/30/26 EWE 19 3.51
USV3855GAB69 GRNKEN 5.95 07/29/26 HoniE 16 293
XS1983289791 AFRFIN 4 3/8 04/17/26 EWE 28 5.23
X$2352861814 ARAMCO 1.602 06/17/26 EE 6 111
US900123CK49 TURKEY 4 7/8 10/09/26 & 9 1.75
USG87602AA90 TENGIZ 4 08/15/26 ESE 18 341
US195325CX13 COLOM 4 1/2 01/28/26 e E 6 118
US71568QAE70 PLNIJ 5.45 05/21/28 s 6 1.20
USP37110AK24 ENAPCL 3 3/4 08/05/26 ERE 15 2.87
USY7133MAC39 PLBIIJ 4 1/4 05/05/25 s 22 4.15
XS51245960684 GABON 6.95 06/16/25 EWE 6 118
XS1405777589 OMAN 4 3/4 06/15/26 EHE 6 1.18
XS2124965299 DIBUH 2.95 01/16/26 EE 15 2.88
XS1814962582 EXCRTU 6 1/8 05/03/24 EHE 6 1.20
XS1910826996 NGERIA 7 5/8 11/21/25 ESE 10 1.80
XS2049728004 JSTLIN 5 3/8 04/04/25 N 9 1.78
XS52169280919 BMRIIJ 4 3/4 05/13/25 Hr N 10 1.79

() REE-ELSRRESESESS

EEBERP»Z—ULE  AEH

(S IIREIRRI ST

1134 3H31H
SaT tEE
A-BLE 23.16%
BBB 56.49%
BB 7.10%
B+RIMUTF 10.94%
R 231%
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ERRAZAKEIRTGETRESTNRSTS/IE - MIKSTRETHEENRTE

&L TFEESEMFEERE ( #E : 109/10/29~113/3/31) : (EAIREZHERA -

REANBEKREE N TIREARIBR 2 HERFEF)
RIIH:109 £10 H 29 H

3K | VAN 8 3 || =
B R AU &% A $ERISE T
L . —
11.00 11.00
10.50 10.50
10.00 10.00
9.50 9.50
9.00 9.00
8.50 8.50
8.00 8.00
2020/10/29  2021/07/29  2022/04/29  2023/01/29  2023/10/29 2020/10/29 2021/07/29 2022/04/29 2023/01/29 2023/10/29
e 1| 2= XK it
B #RAI3EIT B A AR
ETAR ARMAR
11.00 11.00
10.50 10.50
10.00 10.00
9.50 .50
9.00 9.00
8.50 8.50
8.00 8.00
7.50 7.50
2020/10/29  2021/07/29  2022/04/29  2023/01/29  2023/10/29 2020/10/29  2021/07/29  2022/04/29  2023/01/29  2023/10/29

B BT AT

FIFEE B
11.00
10.50
10.00
9.50
9.00
8.50
8.00

7.50
2020/10/29 2021/07/29 2022/04/29 2023/01/29 2023/10/29

ERIRR: KERLE
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2 BROTEESFESRaEBEUNRIEZEE | (B RE2HERS  BREAGEK
RN SR HARIB R Z I ERBIEE)
FE/ Wz
103 104 105 106 | 107 108 109 110 111 112
gal v
B R N/A N/A N/A N/A | N/A N/A N/A | 0.3037 | 0.2604 0.2604
e | NA | NA | NA | NA | NA | NA | NA O . .
B 4TI
=B N/A N/A N/A N/A | N/A N/A N/A | 0.3037 | 0.2604 0.2604
BRI N/A N/A N/A N/A | N/A N/A N/A | 0.5834 | 0.3336 0.1090
= 5 43 5 / / / / / / / : . :
B %R N/A N/A N/A N/A | N/A N/A N/A | 0.8160 | 0.6000 0.5375
FFEEAR A ‘ ' '
() BRO+TFEESFERERFEE R (BIREEHERS  REAGE
KRN EIRHE %%%TZ%%.:.“&%U_MH)
;i;;ﬂlﬁn 103 104 105 106 107 108 109 110 111 112
B ERHA . . . .
e 45 ) N/A | N/A | N/A | N/A | N/A | N/A | 0.82% | -5.86% | 0.1101% | 6.0749%
A iﬁ@%?ﬂ o, [o) (o) (o)
. N/A | N/A | N/A | N/A | N/A | N/A | 1.62% | -3.05% | -9.7893% | 5.6891%
B AT 0 0 9 0
5 N/A | N/A | N/A | N/A | N/A | N/A | 1.62% | -295% | -9.6973% | 5.6926%
buERin
iZiEAE N/A | N/A | N/A | N/A | N/A | N/A | 1.92% | -0.22% | -9.4940% | 5.7312%
B 1%
ﬂﬁijézfj# N/A N/A N/A N/A N/A N/A | 1.05% | 3.56% | -6.3205% | 8.7846%
4) rRRBENNH—Z1L  *EEFEEBERLO—ER  ~ER -—F -=F 1%

F - +5F  REEEHUHESEZ Z5THEH=X

R (BITEZHERA - KEABSEKEK

B ATERERE R ZHERBIEN)

RERNEANFEBD IR IICESR

FEERBERFTHRME

BHEE

1133831 H
MRl e =TT N REEl
HE B DAY A RigE B 7 BcE Al B DB
= EE 5.2513% 1.0668% 1.0581% 1.6421% 1.9595%
~MEH 4.1513% 4.7492% 4.7857% 3.9417% 6.1943%
= 12.8687% 7.1953% 7.1733% 8.5963% 10.5811%
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= #F 7.2869% -47117% -44707% -1.5182% 8.2177%
h #F N/A N/A N/A N/A N/A
+ &F N/A N/A N/A N/A N/A
HEEMIIATE 6.4533% -5.0653% -4.8696% -1.1809% 8.6281%

B2 MIH : 109/10/29
[ETHR KRB BIESIERE

1l SENhFESFEERZERR(KGEAZVRAERECRREZEARESESFHE

EFEEBEZILREE):
RERNZEANFEIIPZIKRESRESES
113 3H31H
FE 108 109 110 111 112
BRX NA 0.64% 3.16% 0.64% 0.64%
AR _FEABREZZHMEZRS - EERBERSE - REPMAR WARERWSEE - Ik
W& - EARRPESER - M RBAR

HRAREMSAL ZESEN/BEEMHBHRS
S.EROFERARRASHINHA—FIL  EEEZTRFPHEEFER SRR NRZIEBSTEHEME -
NZBFBFEEZER

ARERNEZANFHRBIPZHICESRESES

tnfnﬂﬂ Fﬁ%n;?é%ﬁ +4

1133 H31H
EE SENEERELE FEEDE | mmope e
EEEEE (Fa#ETT) FFRETT) ARBEERES 2 Sal
B = 5 HE &% BENH(TE) | LH(%)
KB B 0 53,122 0 53,122 0 0 0
BZR35 5 (F8) 0 45,573 0 45,573 0 0 0
1124 E [JP Morgan Securities Plc 0 14,952 0 14,952 0 0 0
JP Morgan Securities Plc 0 6,008 0 6,008 0 0 0
BEEE
ZHEA
BI—=I1F

6. HithEIBESIR !
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[ KRERMOEANFHBEPHEHZEEIHEGSES]
1LIEIRK
(1) RERBEIHARUB SRECGTESFEERBN
RERMBANFHRE R EMSZEETEESES
BB EARRRAER

11343A31H
B HAREET
HEEE 2% E9t%
e 2,486 98.17
RITEREES - 25 10 0.40
HinEER A % 2P 37 143
BEE 2,533 100.00

2) REE-RESHLIESFEEBEADZ—ULE  IIRZREZEHE - RE - 8K
& - RESBRRIRELA : AEH
Q) KEEEBExeHOERFEEBEAD Z—HULEEDNT .
ARERNEANFEBIHEHSEETEESES

REGBZHRAR

113F3H31H

B . ME®BBEET
B5EHE mErmisaE | RETE | RELEE%)
USP93960AG08 TRITOB 4 1/2 08/04/26 1= 34 1.35
USY59501AA78 MEDCI) 7 3/8 05/14/26 HrniE 42 1.65
XS1372846003 NTPCIN 4 1/4 02/26/26 I 144 5.69
USV3855GAB69 GRNKEN 5.95 07/29/26 I 37 1.48
X$1983289791 AFRFIN 4 3/8 04/17/26 BEH@ 147 5.81
XS2049728004 JSTLIN 5 3/8 04/04/25 I 92 3.62
US195325DL65 COLOM 3 7/8 04/25/27 EHRE 90 3.57
USY39690AA30 INDYIJ 8 1/4 10/22/25 Hr N 29 1.15
XS1595713782 KZOKZ 4 3/4 04/19/27 EE 106 419
XS2066049219 DARALA 6 3/4 02/15/25 EWE 67 2.65
US44891CBZ59 HYNMTR 1.65 09/17/26 = 91 3.58
US097023CH65 BA 3.1 05/01/26 Z[E 67 2.64
US71654QCB68 PEMEX 6 7/8 08/04/26 = 93 3.68
USP9406GAC26 FUNOTR 5 1/4 01/30/26 B 44 1.72
USY6142NAC21 MONGOL 5 1/8 04/07/26 N 41 1.60
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XS1405777589 OMAN 4 3/4 06/15/26 BEWE 82 3.23
XS1505674918 TNBMK 3.244 10/19/26 N 91 3.60
X$1969593356 SHARSK 3.854 04/03/26 B 146 5.75
US900123CK49 TURKEY 4 7/8 10/09/26 = 62 245
USY7140WAES5 IDASAL 4 3/4 05/15/25 I 111 437
US279158AL39 ECOPET 5 3/8 06/26/26 EE 132 5.22
US55608KBF12 MQGAU 5.108 08/09/26 = 32 1.26
US900123CJ75 TURKEY 4 1/4 04/14/26 = 71 281
US09681MAB46 BOCAVI 3 7/8 04/27/26 = 127 5.02
US30216KAA07 EXIMBK 3 3/8 08/05/26 NI 31 1.21
US71654QBW15 PEMEX 4 1/2 01/23/26 BHRE 99 3.92
USP37110AK24 ENAPCL 3 3/4 08/05/26 ERE 80 3.14
XS1245960684 GABON 6.95 06/16/25 | 31 1.24
XS2124965299 DIBUH 2.95 01/16/26 EWE 98 3.88

4) REEEEREREERLESIFEEBERNZ—ULEE . A8BH

113 3H31H
Sar tb&E
A-BE 26.99%
BBB 44.79%
BB 9.49%
B+ BRI T 16.90%
B 1.83%

MERRAZAGR A SGTZESHNESNSAHNER - WIRSTRETHEENRSE

U=t e
2I8EBN

D& +FEESENFEEDE (HE : 109/10/29~113/3/31) : (EFIREZHERA -

REANGEREE NS RERB R ZIHERFIER)
RIIH:109 £10 H 29 H
A SR A RIS TT

HMEWEE ELEE
1100 11.00
10.50

pleRele]

B.0O 7.50
2020/10/23 202170725  2022/04/239 2023/01/29 2023710429 2020/10/29  2021/07,/29 2022704729  2023/01/29  2023,/10,/29
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B #58U57T ABFRANRE

. — A EHER
E =1 11.00
11.00 10.50
10.50
10.00
10.00
9.50 9.50
9.00 .00
8.50
B850
8.00
B.00
7.50 2020/10/29 2021507429 2022/04/29 202370129 2023/10/29
7.00
2020/10/29 2021/07/29 2022/04/29 2023/01/29 2023/10/29
EEid g G 2R sz
B #RAAKE A R E IR
AE® AR [EIL-E X0
11.00
11.00
10.50 10.50
10.00 10.00
9.50
9.50
9.00
8.50 9.00
8.00 8.50
7.50
8.00
7.00 2020/10/29 2021/07/29 2022/04/29 2023/01/29 2023/10/29

2020/10/29 2021/07/29 2022/04/29 2023/01/29 2023/10/29
KFF it
B 2AAImIIF IS

[GE ST
11.00
1050
10.00
950
9.00
850
8.00
750

7.00
2020/10/29 2021/07/29 2022/04/29 2023/01/29 2023/10/29

ERAR: RERRE
Q) BROITFESFESRHEEUNE IR ZERR (B REZHERS  REASEX
I NEIRERE R Z HERRE)

FE/WE

1 104 | 1 1 107 1 1 11 111 112
SRS 03 0 05 06 0 08 09 0

B EBEIET

B3 N/A N/A | N/A N/A N/A N/A N/A | 0.3500 | 0.3000 0.3000

BEAAR

B 2| N/A N/A | N/A N/A N/A N/A N/A | 0.6188 | 0.3720 0.1590

B RIE 3

B 2| N/A N/A | N/A N/A N/A N/A N/A | 0.8480 | 0.6210 0.5555
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() BROTFEESFEAEEFE R (BIREBHERS  REABE

KA ElRH ﬂi?%w—:Z%%p:“ ugaaﬂ)
FE/RFTHM=E 103 104 105 | 106 | 107 108 109 110 111 112
A BRI SRR NA NA NA NA | NA NA N/A -6.74% | -3.3848% 6.7793%
AEHRETHES | NA | NA | NA | NA | NA | NA | 146% | -425% | -13.0065% | 6.6022%
B AT A NA NA NA NA | NA NA 146% | -4.27% | -12.8106% 6.5814%
AETARYMBA | NA | NA | NA | NA | NA| NA | 1.86% | -2.05% | -12.5961% | 6.8314%
B A ARBAR NA NA NA NA | NA NA 1.86% | -1.91% | -12.4979% 7.2400%
A $REIRIE RS AR A NA NA NA NA | NA NA 1.06% | 1.64% | -10.2093% 9.8214%
BEMmMMAA | NA | NA | NA [ NA | NA | NA | 106% | 170% | -10.0084% | 10.0505%
4) AFHRAENNHII—FIL  AEEFEERERO-—EBR ~ER -—F =% -4

FTF  REEESRUBHEEZRZFTHRME | (EAREZHERA - REAEZKE

BB HEARIB R Z $H E AR A EE)

RERNEANEREZMFATHEETIRESES
FREBRBERIRME
1133 H31H
Bl A £ AEHE GEl

A AZRBE | AZRRE BoEE | ARFE DEEE | AZFE | B okl
=EA 5.5261%| 1.3743%| 1.3455%| 1.8324%| 17732%| 2.2851%| 2.0652%
AER 4.3934%| 5.2681%| 5.2622%| 44720%| 4.2813%| 6.8035%| 6.7632%

G5 12.7395%| 7.2827%| 7.1910%| 8.7016%| 9.0130%| 10.9769%| 10.9436%
= F 3.4545%| -8.1316%| -7.9624%| -5.1778%| -4.6130%| 3.3383%| 3.7853%
A N/A N/A N/A N/A N/A N/A N/A
+ £ N/A N/A N/A N/A N/A N/A N/A
BESMIUBE | 2.6092%| -8.6746%| -8.5309%| -5.2404%| -4.6862%| 3.5843%| 3.8685%

HEE I H : 109/10/29
KETMM R R BRI R R

3. R hFEEZFEEEZERRIKES

FEEBEZILREAER):

ARERNZANFRBIPHEHSEETRESES

TR EARERBEZERBESH S ES

11343 H31H
FE 108 109 110 111 112
B =R NA 0.63% 3.15% 0.62% 0.62%
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4 RN FEAEEZEMEZRS BEEREBRSES REPAR WARSHHSEE -
oo EEWER - EARRPEEER - MR :
HRAHENBALZESEN/ ESHMBREE -

5. RIFEALAHARABENENHII—FIE - EEE RS EBERERESRERAI AR ZHE
SEEME  NZEFAFEEZEE

RERNZEAFEBIPHMEHSEETRESFES

RSB EERSTER

113 3H31H
EHH SETEERSFSRE FEESLH s st 4 .
BEEEH FHa%T ) GawTr) | TP RREEZRER
iSIE)| e B% HE =L BT (F1E) EEBI(%)
KEEFES 0 132,199 0 132,199 0 0 0
Bl 258 5 (B E) 0 127,391 0 127,391 0 0 0
1124 % |[JP Morgan Securities Plc 0 69,152 0 69,152 0 0 0
HSBC Bank (TW) 0 13,751 0 13,751 0 0 0
Mizuho Securities Asia(HK) 0 12,893 0 12,893 0 0 0
Bl R 5 (B E) 0 61,746 0 61,746 0 0 0
ZEE# |JP Morgan Securities Plc 0 19,276 0 19,276 0 0 0
ZHINA |XEE2F 5 0 15,909 0 15,909 0 0 0
RI—=1k

6. HEBESIA

e

Y

N
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BRRER TR XML IREBELR -
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ARNNBEURANIERANBIEFREUANRSEE BN - EEFH T NG
BEFEAEZEAREE AL MURZIEBEE  HEFHBUANGNEER
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HPABAERETEXRBBE RN E  AQIRA AR AT RESRHE
o ABBNBEIBRHAN  ARBILFRFIAHAEHREA -

14. FrAEHL
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R D
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BEAFRGRRERMLER D FERARIRREARAANTE AFHAZL
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BOREMML RO ERT IR RERREARHM - BREMFIRA
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K ERE AR TIE RN A R T MR A MIE(S)
(A% B AERAEN  HUNER LA EM)

- BEARHAM - BHARBERAELKZEZRR

ANG U MBRAR > FEMEENREYME R 8 RATHE - fF3H REZR
BTN -ER  EAMAERGLHARA ARXBE - AW BLEX
BRAEHZARERTHEEREEXRARZIRDEAANARM M ETEXR
BEZER -

L #
ERAAND R Az AR PEREEATTIHMBRRLARIKA
B ERYEZHE
LA E TR

BEMEEERART AN BAEERAN  AANSRERECIREST
SEPLAN B W BB R A RR

2. 3 RABRR

REBEEL R MARFAEZBRABHAEMZEEZRREN £A
B EAERAERBLEN T MBEEERALLIETRAR - LRALT -

(1) E4m%E EZRIR

EEERAL AL BN LIERBLEANL TR AN BPRARISE - T
Wk AR A ABERE S R AREREE > —ERHE - SABAR
ESRAZHE  RANAFXRH TREARNZHBENBIMBRTEZ
TE BRRALTHENR P TAEAX ARSI LIS - KA BEAA
NAAAEHABRZHE RN EX AR SKRBARSFZRAEBF
SANGMAAEZES  RANETRARALELEMTEAGNAE
ZAREABRE - TORLBEE D LRRSATHABRKXAER I RE
BANMEBFERZARARRLANARKEZHE -

2) FRIEH
RO AR LRGN HE BRI ERZME - EARRRRAFNE
FERBEG dRESHEBREEMGRZ4n RSP EMNE  ETRE
ROpEBEMALZER  RHLEBENARZAY » THREEKFTA

AR A R ARKRR T RAE - HARARIRI] > HREA L3
BEMARZAREMTRGEZER  AEZSEMS -
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KEREHI BN A R 3 B3R & M 3E(ER)
(23R B A ERES > UM EH LA EM)

A B R ZRRR AR RBRER LA TRRYFRER AR
A TH A ARG RA BRARY L R 2 AN R REAFH
KA o R RBIEFERE A TR Z LA RBRAG RIERMY FH
PEE R TR 4 208 R ARG F AR ZARBAE R At 2R o &
FREIEI2ZAIA AN ARFZBEAMFREE  HMEAIIRNA -

A EZEHBEEIRA

1. BARHEREL

112.12.31 111.12.31
BiFH4E $30,000 $30,000
FERER 60,195,166 101,181,766
EHATF % 270,000,000 210,000,000
& 330,225,166 311,211,766
o HBERBEK (218,632) (211,225)
- | $330,006,534  $311,000,541
2. WM AR B PR AR — B R A
112.12.31 111.12.31
JE PR AR $13,212,932  $27,494,961
o BRI KR (13,213) (27,495)
. 13,199,719 27,467,466
R AR — MR A 5,235,069 5,338,105
& BERAL (1,571) (1,601)
N E 5,233,498 5,336,504
- $18,433,217  $32,803,970

A8 2 IR AR R IR 3K — Bl R AR A RBBRZFR ©

ANGNHES 2B EMMEE A30RN - HPREI2ERIITF12A31 8 2 48k
& 4385 5 418,448,001 7 % 32,833,066t » R BEI24F R 11145 E KA X
A EMEMIERY  ERARAKRMAMERGFFHEFT =4
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A B REFIR TN A R 5 M IRR F3E(80)
(5B A A AL IS AN EH L EM)

24

248

3. A& E R EM
N AEAR & ¥
ROA
112.1.1 $7,530,761 $6,501,133  $14,031,894
# K E - .
B - - -
112.12.31 $7,530,761 $6,501,133  $14,031,894
I % BRI
112.1.1 $6,240,930 $2,875275 $9,116,205
E I 661,991 637,152 1,299,143
R - - =
112.12.31 $6,902,921 $3,512,427  $10,415,348
AR A
111.1.1 $7,158,418 $4,379,483  $11,537,901
¥ & 965,000 2,535,250 3,500,250
A (592,657) (413,600) (1,006,257)
111.12.31 $7,530,761 $6,501,133  $14,031,894
¥ ¥ R RAR
111.1.1 $5,934,659 $2,695,608 $8,630,267
¥ ¥ 898,928 458,874 1,357,802
k& (592,657) (279,207) (871,864)
111.12.31 $6,240,930 $2,875,275 $9,116,205
FRE AR
112.12.31 $627,840 $2,988,706 $3,616,546
111.12.31 $1,289,831 $3,625,858 $4,915,689
ANNREEREHBRARBHEMRZIFR -
EAERE R A
112.12.31 111.12.31
TE/RESL $30,000,000  $30,000,000
7 HiRES 1,628,776 1,628,776
B AZ B HA A 1@ B MRS B 10,885,947 2,485,859
BRI FRE 19,494,107 36,458,974
s $62,008,830  $70,573,609
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(1) BEEREARTIZLH

AER#EEAE
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112.12.31 111.12.31
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AN RBEI2EE RIS EH%A#E E 25385071 A&23,780,902

70 o
B.#g &k
112.12.31 111.12.31
BE AR $15,879,179 $20,416,363
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(%R 5 H AL - UM BN LR F )

() AARBEEHBMZ KSR TR

124 % 114K
gz EA $564,600 $561,600
BEATEAREXERA(FaZEA
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(4) ABARBEEHAMIALAE

AXIPRRBIRERINEEARATZIRLME LR AS5325014TR
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11. Bxsah - HERMHEADEAN RREALT

o e F 11248 ES:
BHAEE Bg ¥
g 3 FRE A 3 FRE i
BrRAER
#EEA $60,073,139 | $60,073,139 | $62,661,632 | $62,661,632
BEAER 4,320,943 4,320,943 3,950,294 3,950,294
B_HLER 2488474 | 2,488,474 2,373,331 2,373,331
Hib 8 T & A 1,577,296 1,577,296 1,251,420 1,251,420
EEA 6,053,879 6,053,879 6,086,013 6,086,013
P ER 892,371 892,371 982,692 982,692
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AXNNRBINERINIEEE A KAFETREFALBE -
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11248 1155
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A t $3,967,061 $1,609,409
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RERB AL TIE0AAMNA RS MR EREER)
(AR B A ERES UM ER L E M)

2) Etdn
1124 5 114E
HEibN—HEtb $1,200 $510,017
() AreABERB R
1124 111455
FON R RBA B $1,901,388 $5,085,311
L (3,968) (235,303)
- $1,897,420 $4,850,008
(4) MHsm A
11248 111458
mEARZAL $(113,528) $(92,706)
Mix a2 AL (1,845) (1,224)
HAA 8 X (19,608) (13,239)
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. FRAF#M

RAIREERINIFEAFREAGRIZ)ERERLT ¢

RIINRBZAFR
1124 5 11455

LA RERGR R):
A EEZ LA RNAAFEZ AL $- $-
WA RERGFR)
mURHER BRRAARALAEAMZ
BrpmFREF R)ER (361,604) 183,950
AR 5) & A $(361,604) $183,950

FRAFME At AERAAAAFMEAMFRELLRAG T

1245 111455
RENEEEEREMZMATFH $(10,986,301)  $(19,401,512)
AN SR RAAREFEZAFR $(2,197,260)  $(3,880,302)
BMERTRRERZARARBER 106,033 (39,149)
BIEFFREE/ERVER 1,729,623 4,103,401
RWINRBZAFREE)EA S $(361,604) $183,950
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AEBEBHEL TN A R 3) BHH5 4R R M3E(SR)
(BB A ERAENS  HUNERALAER)

BREFFMEE(BRBREA
REI2FE
BRI EA
HER3E AFINEE KAEE BMARER
YEsHER
AR AIEHLRE(R) $(147,684) $361,604 $-  $213,920
B PAAFR(ER)A B $361,604 $-
BIEMAREE/(BR)FR $(147,684) $213,920
FENEABRKRZERLT *
BIEFFME A $- $213,920
R PFIFR AT $147,684 $-
RE1FE
WHE A
HAneR%E WMFINMER HA4EE BABE
Y £ R
A KRN RBIE(B) $36,266 $(183,950) $- $(147,684)
WA HR(ER)A S $(183,950) $-
BRIEFFRE E/N(RH)FR $36,266 $(147,684)
AENFTEAFERZERLT ¢
BREMFFRE A $36,266 $-
BIEFTIFM B R $- $147,684
RERARRBAZEREELT
% k4% AR %A(T) B 15 7T 480,
BAESE  BHERLTAGL) 112.12:31 111.12.31 FE
1034 $338,191 $- $- 1134
1045 9,155,195 8,959,916 8,959,916 114%
1054 42,416,773 42,416,773 42,416,773 115%
1064 35,591,901 35,591,901 35,591,901 1164
1074 45,667,540 45,667,540 45,667,540 11745
1084 9,476,443 9,476,443 9,476,443 1184
1094 1,361,010 1,361,010 1,361,010 1194
1114 20,517,008 20,517,008 20,517,008 1214
125 8,648,118 8,648,118 5 1905
$172,638,709  $163,990,591
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RPN 2 BEAIFRE A

BERBIRERIIFIZA3BIE  AXDKARIIZBEFAFREE LA H
#34,527,741 7 % 32,798,118 7C ©
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1. A AZ L HA M1

Ma AL L NG A R
Aoy K B RATH RS HANGEEZEH -BOEHREAREY
LR
Wk KEREEIEAR R E AN Z BN E)

ok MAERAARAGN LS ANE AXZHMBLE
2. AMBAZEAR S FA

(1) AT K 840

112.12.31 111.12.31
MAaA L% 4% % 4% %
bk B K EARATH PR F)
R I A $101,851 0.03 $101,658 0.03
(2) B — Rt A$ER
112.12.31 111.12.31
M AL #5 o % 4% %

ik ABRAESEARAG  $5233498 100.00  $5336,504 100.00

(3) RAKOEFI L RE EE)

112.12.31 111.12.31

BARAL Ex ) % £ %R %
Wi AERAFEAMRAS  $5130,565 100.00  $1,649,304 100.00
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K EAREFARF IR A IR 8 B3R A M 3E(4R)
(2R A HEALS  HUMEH AL E)

(4) Fettiksk—MtRA

112.12.31 111.12.31
Mt AL A o % 2% %
oy R ERATH R 3 $92,559 587 $3,811,062  68.31
Mok RELAEEBHMAS) 1,485482 9413 1,767,658  31.69
& 3 $1,578,041 100.00 $5,578,720 100.00
(5) &I FHEEUN
12455 11155
M1 A S 4% 2% % o] %
Hhk ABEEESEARAG  $32,777932 1784 $31,901,930  12.26
EONEE S T3 137,764340  74.96 171322,125  65.87
4 3 $170,542,272  92.80 $203,224,055  78.13

A~ BIF2E A

ANBI AL EH RV AIFBRI T A RDEMEAado FTORTF HRES)

- S | 112.12.31 111.12.31 G AR ARAR
IR $30,000,000  $30,000,000 3R A EHE EIRES

s BEARA AR KA ZAHRE

BIFIR -

+- EXAZREHX

#mULFEIE o

+—- EXZHL FIE
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KBEEHL TN A B3 MBRANEGS)

(BB HERES  HUAMEF LA E L)

L & A A

112.12.31 111.12.31
bEEE
BWRPEBRAEEZLBEE
RAERHERL(RTRERE) $329,976,534  $310,970,541
) A& & 18,578,944 32,908,293
7 HAREA(RII ARG E R) 31,628,776 31,628,776

& ot

$380,184,254

$375,507,610

112.12.31 111.12.31
b a1k
WP B A EZLBAMN
JEAHHR 3K $8,378,961 $12,786,472
b BAT R 8,924,675 17,199,687
A Ak 15,879,179 20,416,363
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(1) R RAKEZ#F
ERRBLERXGHFEERITAAMBZIRS > BHRMBBLRZA
Bre AN ZIERARBRGASEZTHAUBEH(EZARTHFRRELEHE
ST B)ATER °

(@) 2er B2z HRRRA

AN ATHRAES ARRZABEE QAERITER  BUHFA R 1R
Bh% LRABRAZMLARALT

ARLRAERE

RARAERLGIERTEMER  FHER - XRERE A2 7
FERMMEE R A KR S RMAE -
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