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ESG Ӏ ẙ ẙ᷾ ‒   

(Ӑ דצ  ѩ ᷾ ὑ‍᷾ П ẙѹ ẃ Ҡ

ⱢӐ ) 

е Ὑ  

 

 

Ϛ.   ֤ ȸ ESG Ӏ ẙ ẙ᷾ ‒  (Ӑ דצ  ѩ

᷾ ὑ‍᷾ П ẙѹ ẃ Ҡ ⱢӐ ) 

ϡ.    ȸ ẙ₤ 

Ϯ.  Ӑ᷾ Ѡ ȸ Ӑе Ὑ ɚ   ᾓɛ/Ϛȳ   Ю/(ϟ) Ӑ

᷾ Ѡ ц   

ҳ.   ₤ ȸ Ὅה   

Х.  ᷾ ֮ ȸ᷾ ὑ вҵПצ ẙ 

г.  ᵑȸ ȳּרаȳϢӖ ȳ ȳ⁮‍ ȴ 

ϝ.  Ӑװ ᴩ ȸӐ   װ ᴩ Ɫ ẅ

аȲ ᵅⱢ аȲẔМȸ 

(Ϛ) ᵑắ ᴯ װ ᴩ Ɫ ẅ аȴ 

(ϡ)ҵ ᵑắ ᴯ װ ᴩ Ɫ ẅ

аȴ 

ϥ.  Ӑװ ᴩắ ᴯ ȸӐ   װ ᴩắ ᴯ Ɫ ╘

ắ ᴯȲẔМȸ 

(Ϛ) ᵑắ ᴯ װ ᴩắ ᴯ Ɫ ╘

ắ ᴯȴ 

(ϡ)ҵ ᵑắ ᴯ װ ᴩắ ᴯ Ɫ ╘

ắ ᴯȴ 

ϟ.  ’Ӑ₤  П’ ȸ  

ϫ.  еҨ֤ ȸ ẙ᷾ ‒ ῖԌצ еҨ 

Ẕ҃ᾃ Ṷ  

1. Ӑ     ỗ Ȳ ЛῶӱӐ   ȴӐ  

᷾ ὑ‍᷾ ẙȲӦὑ‍᷾ ẙП‒ӣ ӑ ᷾ Ἠ

ӑ ‒ӣ Ȳѹ ᵓ ᾼ ⇔ꜙ Ȳ╝Ӑ  Ҡ ֪ᵓ ϱ

сȳӀ ☼ ἤϯ ȲἨ ẙ ᴩ ЛќҀӐ ȳᵓפּ Ἠ ᴖ

ắ ȴӐ  Л ֥ ᾎἭ ד П᷾ Ϣȴ   еҨѿἏП

Л’ Ӑ  П ᵅ᷾ ן ȷ   еҨ ṏ ϢП

ᾃ ҵȲЛ Ӑ  Пfl ȲӼЛ’ ᵅПן ȴ 

2. Ӑ  ѻ ᷾ ẙȲ֪ױҠ Ӣ ẙ ᴩϢ П‒ӣפּ ȳᵓ

П Ȳᴖ᷾ ᾼҠ ֪Ӏ ֪ ᴖ Ӣ☼ ἤ ȴҫӐ  ᷾
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ὑ רּ֥  Rule 144A ứП ẙ Ҡ Ӑ   ПᴍиП

ϫХȴ ẙ Ṃ ἤ Ȳ Ҡ Ӣ☼ ἤЛṜȲ֪ Лᶙ

ᴖ ᾎứ ᴷеҨ ϩц П‒ӣ ȲἨ֪ Л Ὑ

ᾌ ἤ ЄП ȴӐ  Ҕᵶ ȳϢӖ ȳּרаȳ ȳ⁮‍

ᵑȲֽ᷾ Ϣѿ‍Ӑ   ᵑП ∟Ө Ӑ  ῏Ȳ ᴞ

ᴩἭ П ȷֽѿҵ П Ө Ἠ ֫ ȲẔ ᾌ

Ҡ ҵ ắ ᴯП᷾ Ȳ᷾ Ϣ ᾃ ֪Ẕ ᴩ

ᴩҵ ӻὔ Ȳ᷾ Ϣ Ἥ Ȳ Ṽ֢ ᴩ ᴖứȴױҵȲ

ϢӖ Ɫ ạἤ ȲẔ☼ ἤצ Ȳѹ ắӀ П ҵȲϢӖ

Ҡ ắЄ ֮ ᾎ҆ȳ╜ П ḆȲ ᴖ ϢӖ  Ӏ Пẁ Ȳ

Ẕ ᾌ ⇔ ЄȲד ᾼ ᵂ Ҡ Ӣ ᾼ  Ӑȴכ

3. еҨ ╥Ϛ ֝ ẓ ẙ ῖ ἤ ᾼ ₇ȲӼᵛɦẓצ Ɫῖ

ᵓПеҨ ɧȲ֪᷾ױ еҨ Ϡ᷾ ᴩеҨᾼеҨ

ҵȲӼẓ᷾צ ᴩеҨᾼῖ Ȳ╝ẔἬ П Ϡ ᾼП

Ӏ ᾌ Ἤ Ӣ ᷉ П ᾌ ҵȲӼ Ἥ

ᴩеҨ Ӣ ֚ ȲҠ Ӑ ц ᾎ Ҁᾼ‒ӣ

ȲѿцӀ ӻכ ЛṜП☼ ἤ ȴױҵȲ еҨ ╥Ӧ‒ӣ

ᾼԍ Ἠ Ἤ ᴩȲӼᵛӑ ϚứП‒ӣ Ἠꜙᴟὑӑ ‒

П еҨ ȲẔ ֝ὑ‍᷾ ẙȲӼᵛ פּ ȲяẔ

֯ Ȳ⁄ױ еҨ ẙ ᾼᾌ Ҡ Ɫ ȴ 

4. Ӑ   ESG᷾ Ϥѻ ᷾ Ȳד Ҕ╗ȸӘ ᷾ ѻ

 Пד ȳESG᷾ П М⇔ ȳӭ› ESG Ѡᾎц

П ạȳ᷾ ѽ Пи ᾎȳ ѻ ᵒ П ȴ› ד

Ὑ ṓе Ὑ 71 ᴟ 72 ȴ 

5. Ӑ   ȳῂ цᾙ ד ѻ  ȲӘ ד ᴩ П

ṓ 29 ᴟ 33 Пɚ   ᾓɛϚȳ(ϫ)ȳ2.Ӑ   ֥Ә

/ESG  Пד Ὑȴ ᷾‒еҨП ᾙ ᵫ ḕד⇔

ὑеҨ Ȳ https://www.nb.com/zh-tw/tw/stewarship_esg_twе

ᵫȴ 

צ .6 Ӑ   ӣП ạц᷾ ṓӐе Ὑ 57 ᴟ

59 ц 61 ᴟ 75 ȴ 

7. ᷾ Ϣ֪Л֝ Ȳ Л֝П᷾צ Ȳ ҟᾼ ӼЛ҅ῶӑẃ

П’ ȴ   Л҅ῶ   Ȳѹ ҟ ϷЛ҅ῶӑẃ

ȲӼЛ’ ῖԌḕ ᴯ ᾼ ứἤἨϚứ ȴ   Ҡ

֪Ӏ ֪ ᴖϱϯᾌ Ȳ   ѿ  еҨеᵫП Ɫ ȴ 

8. Ӑ   Ҡ Ӧ  ᾼן ἨӐ МќҀȴԉᴶ цӦӐ ќҏᾼ

иȲҠ Ở᷾   Ȳ᷾ ϢὑӨ ᴕ ȴӐ  

›ӑԒל Пד ӣȴӐ   Ὼ 12 ѣв דכ

Б ὑ ᷾‒ ȴ᷾ ϢӨ ›  е Ὑ ȴ 
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צ .9 П ӣБ ὑӐе Ὑ МȲ᷾ ϢҠᴟе

М▲ ȴ 

10. Ӑ   Ɫ ӭᾼ Ṷ Ӣᴞ‒ӣד   ₇ӻὔɎᵛ‒ӣ ӻפּ

(CDS)ц‒ӣ ӻפּ ╓ (CDS IndexȲֽ CDX Ṇԝ╓ Itraxx Ṇԝ

╓ ɏȲҫӼ Ɫ Ғ᷾ ӭᾼἭᵂ‒ӣ ӻפּ ╓ (CDS 

IndexȲֽ CDX Ṇԝ╓ Itraxx Ṇԝ╓ ɏӻὔȲ ҠᵓӣἭᵂ

‒ӣד ₇ѿ Ἠ Ғ᷾ Ȳ Ṷױ ӻὔҠ ӻὔ֯׀

њП‒ӣ ȳ☼ ἤ цӀ Ȳѹ ṿⱢ ᵂӼ ᾎᶙԓ

פּ כ ᾎ Ӑᾼ ҷѿцӇ Ἥ ự Ѡ ᾎ ᾼפּ Ȳ ᷾

Ϣ ȴ 

11. ᷾ Ἃњ N ₤ ᵑắ ᴯПắ ϢȲẔњ Пןậ ὑ

֫ ќҀȲѹ ӣ Ṽ═צ ᴖצἬЛ֝ȲẔ ӣП ן њן‹

₤ᶙԓ֝דȲӼЛҒ и ӣȲ е Ὑ ɚ   ᾓɛȳ

ϟȳ(ϡ)ắ Ϣ ӣП ӭцẔ ȳ ҀѠהȴ 

12. Ɫ ᵍ֪ắ Ϣ ӻὔ Ȳ כ   цӻὔכӐ ҒȲ ᴖ ц

   Пắצ═ ϢП Ȳṳ   ᵓȲӐ  Л Ὸắ Ϣ

ᴩ ӻὔȴ 

13. Ӑ  Лб ᷾ Ϣ ᴩ ӻὔᴩⱢȲѹ’  ἴ ắẃᴞצ

ӻὔП ᷾ Ϣ Ө Пӻὔ╓ӱ Ṷ ȴ 

14. Ӑе Ὑ Ἤ П  ₇Ἠὢ ṳ ắ׀ ’ ȳ’ ׄứ  ἨẔ

ד҃ ’ ạП’ Ȳ᷾ Ϣ ᴞ fl ȴ᷾ Ϣ   ᾨ ṶԈ

Ԓ֣ еҨ ҏӨ Ȳ᷾ ϢЛ ắ Ὠ῏Ȳ ֣  ᾨ

Ө ȴ ᾎϢ  Мї ȸ0800-789-885Ȳ

ᵿȸ www.foi.org.twȴ 

15. Ӑе Ὑ Пв צֽ Ἠ П Ṷ῏Ȳ Ӧ еҨц Ϣ

Ẕ҃ ֯е Ὑ ϱ ῏Ṽᾎ ȴ 

16.   …ѿ᷾ ϢПᵒ ⱢПȲ᷾ Ϣ ṳἭ ӻὔҠ ӢП

Ȳѹ ЄҠ ҷ Ở  ȴ 

17. Ӑ   ắּר ᾎ҆ứ ϯП‍ּר ỰӖПӨ  (Ҕ╗ ד1933 ẙᾎ 

(Securities Act of 1933)⁄ Sȳּר в רᾎцּן ₇ ӻὔỗ

⁄ц╓і)ȴ 

18. ▲ Ӑе Ὑ ᵿȸ 

1) ᷾‒ ȸwww.nb.com/taiwan  

2) е ȸhttps://mops.twse.com.tw 

19. ӐеҨ Ὑ ɦ ᷾ Ϣ ᾙ ׂ⁄ɧȲ᷾ ϢҠᴟӐеҨ

www.nb.com/taiwan▲ ד ᾙ ׂ⁄ȴ 

ґ֙ѡ ȸМ Ӗ (ѿϯ֝)112ד 4ѣ 28ѡ 

http://www.foi.org.tw/
http://www.nb.com/taiwan
https://mops.twse.com.tw/
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еҨȸ ẙ᷾ ‒ ῖԌצ еҨ 

 ֮ ᵿ үҖӀ‒ ἔᶕὧ 5◕ 68 20  

 ᵿ www.nb.com/taiwan 

  02-8726-8280 

 ṕϢ Ӕῠ 

   

  02-8726-8280            

 Email NBTWClientService@nb.com 

 ’ ȸМ ‒ ᴩῖԌצ еҨ 

 ֮ᵿ үҖӀ⁮ ϡ 166ȳ168ȳ170ȳ186ȳ188  

 ᵿ https://www.ctbcbank.com 

  (02)3327-7777 

ắ ȸ 

 [ ҵ᷾ ] 

 ֤  Neuberger Berman Investment Advisers LLC 

 ֮ᵿ 1290 Avenue of the Americas, 26th Floor, New York, NY 0104  
USA 

 ᵿ https://www.nb.com  

  212-476-9000 

 [ҵ ᵋ ӻὔц ] 

 ֤  Neuberger Berman Europe Limited 

 ֮ᵿ The Zig Zag Building, 70 Victoria Street 

London, SW1E 6SQ, United Kingdom 

 ᵿ https://www.nb.com/europe/home.html 

  44 20 3214 9000 

ҵ᷾ ȸɎ ɏ 

ҵắ ’ ȸ 

 ֤  STATE STREET BANK AND TRUST COMPANY 

 ֮ᵿ One Lincoln Street, Boston, Massachusetts 02111, United 
States of America 

 ᵿ https://www.statestreet.com.tw/  

 үҖ  

֮ᵿ 

106үҖӀ о⁮ ϡ◕ 207 19  

 үҖ

 

02-2735-1200 

’ ȸɎ ɏ 

ắ ȸɎ ɏ 

http://www.nb.com/taiwan
https://www.nb.com/europe/home.html
https://www.statestreet.com.tw/
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ắ Ṷ ҅ ц  ∟ү  

 ֤ רּ  ᴩῖԌצ еҨүҖиеҨ 

 ֮ᵿ үҖӀЄׄ о⁮ ϡ◕ 207 19  

 ᵿ www.statestreet.com 

  02-2735-1200 

  ᵫ ȸ ׄ 

 Ṷ Ἤ Ernst & Youngׄ Ә ֥ Ṷ Ἤ 

 ֮ᵿ үҖӀ Ϛ◕ 333 9  

 ᵿ www.ey.com/tw 

  02-2757-8888 

Ӑ  ‒ӣ Ɏ ɏ 

е Ὑ и ȸ 

 ԝ Ἤȸ ӐеҨц    

 ậѠᾎȸ ᷾ ϢҠὑ в›Ἇ ԝ ἬἨᴟϯԝ ᵿ▲ ϯ

ȸӐеҨ www.nb.com/taiwanἨе

https://mops.twse.com.tw  

 и Ѡהȸ ֣ӐеҨ ậ῏ȲӐеҨ ѿ Ἠ І Ԉ Ѡהи

᷾ Ϣ 

http://www.statestreet.com/
http://www.ey.com/tw
http://www.nb.com/taiwan
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ɚ   ᾓɛ 

Ϛȳ   Ю 

(Ϛ) ᴩ  

Ӑ   װ ᴩ Ɫ ẅ аȲ ᵅⱢ

аȲẔМȸ 

1. ᵑắ ᴯ װ ᴩ Ɫ ẅ

аȴ 

2. ҵ ᵑắ ᴯ װ ᴩ Ɫ ẅ

аȴ 

 

(ϡ) ắ ᴯȳắ ᴯ ȳ֢ ₤ ᵑắ ᴯ ắ

ᴯП ѩ  

1. ắ ᴯȸ╓ӣѿ ֢ ₤ắ ᴯȲ Ӑ   ắ

ᴯ П ắ ᴯ ᵑȲӐ   ắ ᴯⱢ

ᵑắ ᴯȴ 

2. Ӑ   װ ᴩắ ᴯ ȸ 

(1) ᵑắ ᴯ װ ᴩắ ᴯ Ɫ

╘ ắ ᴯȴ 

(2)ҵ ᵑắ ᴯ װ ᴩắ ᴯ Ɫ ╘

ắ ᴯȴ 

3. ֢ ₤ ᵑắ ᴯ ắ ᴯП ѩ  

֢ ₤ ᵑắ ᴯ ắ ᴯП ѩ  

Пắ ᴯ 1:1 

аרּ Пắ ᴯ 1:29.15 

ϢӖ Пắ ᴯ 1:4.30 

Пắ ᴯ 1:21.25 

⁮‍ Пắ ᴯ 1:1.79 

  ȸ1) ắ ᴯ ắ ᴯП ѩ Ɫ 1:1ȷ 

аרּ(2 ᵑắ ᴯ ắ ᴯП ѩ Ȳѿ

аרּ ᵑắ ᴯ ┬Ӑ   Ởѡ›Ϛ

ѡṼ Җҵ צῖԌנּ еҨἬậ ןаПרּ

Ɫ ∟Ȳ ѿ ắ ᴯ ҏȲѿҳ

ХϤ ᴟЊ Ϛᴯȷ 

аѿҵПẔ҃ҵרּ(3 ᵑắ ᴯ ắ ᴯ

П ѩ Ȳѿ ҵ ᵑắ ᴯ ┬Ӑ  

Ởѡ›Ϛ ѡṼ Ṇ (Bloomberg)Ἤӱ

ᵑ ןаПרּ ⱢּרаȲԛṼּרа Пן
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Ɫ ∟Ȳ ѿ ắ ᴯ ҏȲѿҳ

ХϤ ᴟЊ Ϛᴯȴ 

4)Ӑ   Ởѡ›Ϛ ѡⱢ ד109 9ѣ 18ѡȲ ѡּרа

Пן ᵋ Ɫ 29.15ȷϢӖ Пן ᵋ

Ɫ 4.30ȷ Пן ᵋ Ɫ 21.25ȷ⁮‍

Пן ᵋ Ɫ 1.79ȴ 

 

(Ϯ) ֢ ᵑắ ᴯ  

1. ḕϚ Пắ ᴯ Ɫ ╘аȷ 

2. ḕϚּרа Пắ ᴯḕắ ᴯ Ɫּרа ╘аȷ 

3. ḕϚϢӖ Пắ ᴯḕắ ᴯ ⱢϢӖ ╘аȷ 

4. ḕϚ Пắ ᴯḕắ ᴯ Ɫ ╘аȷ 

5. ḕϚ⁮‍ Пắ ᴯḕắ ᴯ Ɫ⁮‍ ╘аȴ 

 

(ҳ) ᵡ Ғ ᴩ 

Ӑ Ӵ∟Ȳὑכ  ֥ᾎ҆Ἤ ứП Ԉ Ȳ еҨ Ғ ȴ 

 

(Х) כӴ Ԉ 

1. Ӑ  ПכӴ ԈȲⱢṼӐ   ẙ᷾ ‒ Ɏϯפּ€ ɦ‒ €

ɧɏפּ Ϯ ҳ П ứȲὑ Ở ѡ Ϯϫщв֢ ₤ắ

ᴯ֥ Ṝ ᵅ ᴩ а ȴ 

2. Ӑ   Ӵכ֥ Ԉ Ȳ еҨ ᵛ֣  Ȳ  

∟Ở  Ӵȴכ

 

(г) ứ ᴩѡ  

Ӑ  ắ ᴩѡᴟ Л ᴞӐ Ӵѡכ  Ϯϫѡȴ 

 

(ϝ) ׀  

Ӑ  П׀ ⱢЛứ ȷӐ  ‒ פּ€ Ѧ ȲӐ ׀ 

ᵛⱢự ȴ 

 

(ϥ) ᷾ ֮ ц ᾼ 

еҨ ѿи ȳ ’  ПׄԓȲṳ Ḗ  П᷾ ᵓ

ц ן═ ПׄứⱢӭ ȴѿ ‒ ⁄ц ѠהȲ Ӑ  ᷾

ὑ вҵПצ ẙȲṳṼϯԝ ᴩ᷾ ȸ 

1. Ӑ  ᷾ ὑМ Ӗ Пצ ẙⱢМ Ӗ П╜Ἀе ȳеҨ
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Ɏᵶװ ᴯеҨ ɏȳ ’еҨ ȳ еҨ ȳӻ еҨ ȳ 

ῖ еҨ ȳἭ МПеҨ ȳ  ẙɎᵶװ ᴯ  ẙɏȳ

  ὑᶺ в ᴩП   ẙȳṼ 

ẙо Ẃ ᴩПắ ẙἨ ẙȳṼЛ ẙо Ẃ

ПЛ ‒ ắ ẙȲѿц в ẙ᷾ ‒ Ṷ ֯ в

ᴩП ẙ₤  (ᵶỆứן ₤  )ȳ Ӏ ₤  ц

ȳ Ἠ ẙד П╓ ῖ ₤  (ETF)ȴ 

2. Ӑ  ᷾ ὑҵ Пצ ẙⱢȸ 

(1) Ӧҵ Ἠ Ἤ’ Ἠ ᴩП ẙɎᵶ╜Ἀе ȳеҨ ȳ

װ ᴯеҨ (ᵶ ẞ ѡװ ᴯеҨ )ȳ ’еҨ ȳ

еҨ ȳӻ еҨ ȳ  ῖ еҨ ȳ  ẙȳװ ᴯ 

ẙ(ᵶ ẞ ѡװ ᴯ  ẙ)ȳ  ẙоПắ ẙ

Ἠ ẙȳЛ ‒ ắ ẙ(REATs)ц רּ֥

Rule 144A ứП ẙ)цӐ ԍ ҵ ᴩПеҨ ȴ 

(2) ὑҵ ẙӻὔἬцẔ҃   Пҵ ἇ Ӏ ӻὔП⅔

ןỆứה ₤ȳ Ӏ ₤Ἠ ẙ₤  ắ ȳ  ῖԌȳ

᷾ ᴯц ȳ Ἠ ẙ╓ ῶ П ETF(Exchange 

Traded Fund)ȴ 

(3)   ἨӨ Ӣ ц Пҵ   Ἤ

ᴩἨ ПỆứן ₤ȳ Ӏ ₤Ἠ ẙ₤  ắ ȳ

 ῖԌἨ᷾ ᴯȴ 

(4) Ӑ  Ҡ᷾ П Ἠ֮ Ҕᵶּר ȳҒ Єȳ ȳ ȳᾎ

ȳ ȳ ȳ ȳ ȳ Єᵓȳ ЂȳО ȳᴫ

Ѳȳ ֮ᵓȳ ẕȳῨ ȳ Ѳȳѩᵓ ȳѡӐȳ ☺ȳ ᴫ

ȳᴍ ц Ӏ ȴ Ӏ Ἠ֮ Ɫ ֥ѷꜜ

ᴩἬứ П‍ Ϥן Ἠ֮ ȳ Ӏ ԓ ֵа ẙ╓

(JP Morgan EMBI Global Diversified Index) ȳ Ӏ ԍ

ᾛֵа ẙ╓ (JP Morgan CEMBI Broad Diversified Index) ȳ

ESG Ӏ ԓ ֵа ẙ╓ (JP Morgan ESG EMBI 

Global Diversified Index )Ἠ ESG Ӏ ԍ ᾛֵа ẙ

╓ (JP Morgan ESG CEMBI Broad Diversified Index)ԉϚ╓

ἬԝП╓ иכ Ἠ֮ Ȳ› ѷꜜ ᴩἬứ П‍ Ϥן

Ἠ֮ ȳ› ╓ иכ Ἠ֮ ֽɚ  ϡɛȴ› ᷾
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Ἠ֮ П ứֽϯȸ 

A.צ ẙὑ› Ἠ֮ ἨӻὔȷἨ 

צ.̼ ẙП’ ϢἨ ᴩϢⱢ› Ἠ֮ ȲἨ Ἠ Ҍ

ὑ› Ἠ֮ ȷἨ 

̽.Ṽ  Bloomberg Ṇ ӱȲ צ ẙἬἭ П

(country of risk)Ἠ ᴩԍ Ἤ֮֯ (country of domicile)

Ɫ› Ἠ֮ ῏ȴ 

 

(ϟ) Ӑ᷾ Ѡ ц  

еҨ ѿи ȳ ’  ПׄԓȲṳ Ḗ  П᷾ ᵓ

ц ן═ ПׄứⱢӭ ȴ еҨ ѿ ‒ ⁄ц ѠהȲ

Ӑ  ᷾ ὑ› Ϛȳ(ϥ)Пצ ẙȴṳṼϯԝ ᴩ᷾ ȸ 

1. ⁄ϱȲӐ  ᴞכӴѡ ự Ϯ ѣ(ᵶ)∟Ȳ ֥ПҒ

ӂᶁ׀ ֯Ϛד(ᵶ)ѿϱȴӐ  ᴞכӴѡ г ѣ∟ȸ 

(1) ᷾ ὑҵ צ ẙП   Л ᵅὑӐ   Пᴍи

Пгϫ(ᵶ)ȴ 

(2) ᷾ ὑ Ӏ Ἠ֮ ẙП   ȲЛ ᵅὑӐ  

ПᴍиПгϫ(ᵶ)ȴἬ ɦ Ӏ Ἠ֮ ẙɧҔ

╗ȸ 

A. Ӧ Ӏ Ἠ֮ П╜ἈἬ’ Ἠ ᴩП ẙȷ 

B. Ӧ Ӏ Ἠ֮ ПеҨἨ Ἤ’ Ἠ ᴩȳ ҌἨ

П ẙȷ 

C. Ṽ Bloomberg Ṇ ӱȲ ẙἬἭ ᾼ

(country of risk)Ɫ Ӏ Ἠ֮ ῏ȷ 

(3) Ӑ  Ҡ᷾ П Ӏ Ἠ֮ Ɫ ֥ѷꜜ ᴩἬứ П‍

Ϥן Ἠ֮ ȳ Ӏ ԓ ֵа ẙ╓ (JP Morgan 

EMBI Global Diversified Index) ȳ Ӏ ԍ ᾛֵа ẙ

╓ (JP Morgan CEMBI Broad Diversified Index) ȳ ESG

Ӏ ԓ ֵа ẙ╓ (JP Morgan ESG EMBI Global Diversified 

Index )Ἠ ESG Ӏ ԍ ᾛֵа ẙ╓ (JP Morgan 

ESG CEMBI Broad Diversified Index) ԉϚ╓ ἬԝП╓ иכ

Ἠ֮ Ȳ› ѷꜜ ᴩἬứ П‍ Ϥן Ἠ֮ ȳ›

╓ иכ Ἠ֮ ɚֽ  ϡɛȴӐ   ᷾ П Ӏ

Ἠ֮ Ȳ ∟֪е Ὑ Ἤԝ‍ Ϥן Ἠ֮ ȳ╓ כ
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и Ἠ֮ ᴖЛԝϤ ȲӐ   צ═ Ἠ֮

П ẙȲ Л Ϥ (2)ӭἬ П᷾ ѩẂȷ ֪ᴖ ч᷾ ѩẂ

ạ Ȳ еҨ ὑ› ṶӦ ӢПѡ Ϛ ѣв ậ

Ȳѿ ֥ (2)ӭἬ ᷾ ѩẂП ạȴ 

(4) ᷾ ὑẓ ESG᷾ ἘП ẙ   ȲЛ ᵅὑӐ  

ПᴍиПгϫ(ᵶ)ȴἬ ɦẓ ESG᷾ ἘП ẙɧ…╓

ẙП ᴩϢἨ’ Ϣ(ᵶẔ ӕеҨ) ֥ ESG Ӏ ԓ

ֵа ẙ╓ (JP Morgan ESG EMBI Global Diversified Index )

П╓ иכ ẙП ᴩϢἨ’ Ϣ(ꞋᵶẔ ӕеҨ)ȷἨ

ESG Ӏ ԍ ᾛֵа ẙ╓ (JP Morgan ESG CEMBI 

Broad Diversified Index)П╓ иכ ẙП ᴩϢἨ’ Ϣ(Ꞌᵶ

Ẕ ӕеҨ)ȴ 

ɚ ɛ ESG Ӏ ԓ ֵа ẙ╓ (JP Morgan ESG 

EMBI Global Diversified Index )ц ESG Ӏ ԍ ᾛֵ

а ẙ╓ (JP Morgan ESG CEMBI Broad Diversified Index )П

Ѡֽהϯȸ 

1. ESG Ӏ ԓ ֵа ẙ╓ (JP Morgan ESG EMBI 

Global Diversified Index )ȸ 

J.P. Morgan ESG EMBI Global Diversified Index (JESG EMBIG)

Ӏ Ӧѻ Ἠ ѻ ᴩПּרа Ệứц ᵓ

Џẓȴ ╓ J.P. MorganἬ П῀֤╓ J.P. Morgan EMBI 

Global Diversified IndexȲԛṼẔ ESG иц ѠᾎȲ ֯ 

ESG ế ᴥ ẙ ᴩѠ ֤ ᾼ ᴩϢȲṳ ֤

ᵅᾼ ᴩϢế ю ֤ ᵅᾼ ᴩϢ Ȳ֝ ȳ

ế Ṷύ ד ᾼ ѻ ᴩϢȳ ч ֥ ԓ цפּ

ᴩϢП JESGи ᵑⱢ ᵑ 5῏ 

2. ESG Ӏ ԍ ᾛֵа ẙ╓ (JP Morgan ESG 

CEMBI Broad Diversified Index ) 

JP Morgan ESG CEMBI Broad Diversified Index Ӏ Ӧе

Ҩ ᴩПּרа Ệứц ᵓ Џẓȴ ╓ J.P. Morgan

Ἤ П῀֤╓ J.P. Morgan CEMBI Broad Diversified IndexȲԛ

ṼẔ ESG иц ѠᾎȲ ֯ ESG ế ᴥ ẙ ᴩѠ
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֤ ᾼ ᴩϢȲṳ ế ю ֤ ᵅᾼ ᴩϢ Ȳ֝

ȳ ế Ṷύ ד ᾼ ᴩϢȳ ч ֥

ԓ цפּ ᴩϢП JESGи ᵑⱢ ᵑ 5῏ȴ 

 

צ › ╓ Ѡᾎ Ὑȸ ᴩϢи ╥ѿ 0-100 ᴍи

ῶӱȲṳ ϮѠׁשṅ ẁ Sustainalyticsế RepRiskᾼи

ҏȴ ᴩϢ и …ѿ 3 ѣᾼӂᶁ Ɫ Пȴ

ϮѠׁשṅ ẁ ẁи П ѻ ᴩϢȲ⁄ ӣẔѻ П

JESGи ȴJESGи иⱢХ ᵑȲḕד 1ȳ4ȳ7ȳ10ѣ

ᵑȴ2023ד 1ѣ Ȳ ᵑ с JESGи ὑ  ᴟю

1иȲ Ẃẃ Ȳ ᵑ 2П ᴩϢ сᴟ ᵑ 1Ȳ⁄ JESGи

ᴟю Ɫ 81иȷᴖ ᵑ 4П ᴩϢ JESGи ᵅὑ 59 Ȳ

Ɫ ᵑ 3П ᴩϢȴ 

 

JESGи ᵑ  

ᵑ 1ȸи >80 1.00 

ᵑ 2ȸ60<и ʧ80 0.80 

ᵑ 3ȸ40<и ʧ60 0.60 

ᵑ 4ȸ20<и ʧ40 0.40 

ᵑ 5ȸи ʧ20 0.00 

ᵑ 5 ᾼ ᴩϢ ֯╓ ҵȲṳѹ֯ 12 ѣвЛ

ϤȴֽὨ█ Џẓ ẙ (Climate Bonds Initiative)

Ɫɦ ᴥ ẙɧȲ⁄ ẙ сϚ ᵑȴ ᴥ ẙПс

Ҡ ֯ủ⇔в ӢȴБ ὑ ᵑ 1ᾼ ᴩϢἬ ᴩП ᴥ

ẙ Л ԉᴶ ϚḔ сȴ 

 

2. Ӑ   ᷾ ן ẙȲ ᷾ П ן ẙѿ 1. Ἤ

Ӏ Ἠ֮ П ẙⱢ Ȳѹ᷾   Л Ӑ  

ПᴍиПҳϫ(ᵶ)ȴӐ   Пצ═ ẙȲѡ∟ ֪‒ӣ

сȲ ṿ ẙЛ ֥Ӑ ɦ ן ẙɧứ Ȳ⁄ ẙЛ

Ϥ› ɦ ן ẙɧП ȴἬ ɦ ן ẙɧ…╓ϯԝ

ẙȲ ֽ ẙ Ӣ‒ӣ ЛϚ ῏Ȳ ԉϚ‒ӣ ứⱢ

᷾ ẙ῏Ȳ ẙᵛ‍ ן ẙȴצ ᾎ҆Ἠד ứ

Ӕ› ɦ ן ẙɧП ứ Ȳ Ẕ ứȴ(  ȸṼ  111
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ד 1ѣ 28ѡ  ֿ᷾ 1100365698 ҆ц 11003656981 Ȳ̓

ɪ ן ẙɫϚ Ɫɪ‍᷾ ẙɫȲ”Ӑ   ẙ᷾

‒ פּ€ Ӕ ѻ ∟ Ӕד в ȴ)  

(1) МҶ╜Ἀ ẙȸ ᴩ ѻ ӑ ϯ Ἤԝ‒ӣ

ứ ȴ 

(2) (1)ӭѿҵП ẙȸ ẙП ᴩ ӑ ϯ Ἤԝ‒ӣ

Ἠӑ ‒ӣ ȴᵀ еҨ ȳӑ ‒ӣ

П ẙȲẔ ẙ’ ϢП  ‒ӣ ֥ϯ Ἤ

ԝ‒ӣ ứ Ϛứ ѿϱἨẔ ẓ Ԓắ ᴯ ẙ

ѹ ẙ ᴩϢП  ‒ӣ ֥ϯ Ἤԝ‒ӣ

ứ Ϛứ ѿϱ῏ȲЛ֯ױ ȴ 

(3)   ẙоПắ ẙἨ ẙȳЛ ‒ ắ

ẙ(REATs)ȸ ắ ẙἨ ẙП ᴩ ӑ ϯ

Ἤԝ‒ӣ ứ Ἠӑ ‒ӣ ȴ 

3. ᷾ Ἤ֯ Ἠ֮ П ѻ ӑ ϯ Ἤԝ‒ӣ ứ

῏Ȳ᷾ Ἠ֮ П╜Ἀ ẙцẔ҃ ẙ   ȲЛ

Ӑ   ПᴍиПϮϫȴ 

 

ɿ› ‒ӣ цẔ ứ ֽϯȸ 

‒ӣ ֤  ‒ӣ  

М ‒ӣ ῖԌצ еҨ twBBB- 

☺ ‒ӣ ῖԌצ еҨү

иеҨ 

BBB-(twn) 

Fitch, Inc. BBB- 

Moodyôs Investor Services, Inc. Baa3 

Standard & Poorôs Rating Services BBB- 

 

4. Ӑ  Ἤ᷾ П ẙȲЛҔ╗ѿ вצ ẙȳӐ ϱӀȳϱ е

Ҩὑ ҵ ᴩПצ ẙȳ в ẙ᷾ ‒ Ṷ ὑ ҵ ᴩП

 ắ ȳӑ   ἨӨ Ӣ ц П ҵ  

Ɫ ᾼП ₤Ἠ ₤ ẙȴ 

 

5. ᵀṼ еҨП ᵒ Ȳ֯ ᶮϯȲⱢи ȳ ’  

ׄԓПӭᾼȲ Лắ 1 ᷾ ѩẂП ạȴἬ ᶮȲ…╓ȸ 

(1) Ӑ  ‒ פּ€ Ѧ›Ϛ ѣȷ 
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(2) Ӏ ԓ ֵа ẙ╓ (JP Morgan EMBI Global 

Diversified Index) ȳ Ӏ ԍ ᾛֵа ẙ╓ (JP 

Morgan CEMBI Broad Diversified Index)ȳ ESG Ӏ ԓ

ֵа ẙ╓ (JP Morgan ESG EMBI Global Diversified Index )Ἠ

ESG Ӏ ԍ ᾛֵа ẙ╓ (JP Morgan ESG 

CEMBI Broad Diversified Index) ԉϚ╓ ϯԝצ ᶮПϚȸ 

A. ῺХ ѡ(Лᵶ ѡ) Ἠ ᴍиПϫ(ᵶ)ѿ

ϱȴ 

B. Ὼϡϫ ѡ(Лᵶ ѡ) Ἠ ᴍиПϡϫ

(ᵶ)ѿϱȴ 

C. ѡ╓ ᴍиПХ(ᵶ)ѿϱȴ 

(3) ԉϚἨ֥ ᷾ Ӑ   ᴍиПϡϫ(ᵶ)ѿϱП᷾

Ἤ֯ Ἠ֮ Ӣ╜ᾙȳ Ἠῂ П Є ȳᾎ҆╜

ḆἨצЛҠᶼϩ ṶȲ צ Ἠ ц  Ӏ

ׄứП ᶮȷ 

(4) ԉϚἨ֥ ᷾ Ӑ   ᴍиПϡϫ(ᵶ)ѿϱП᷾

Ἤ֯ Ἠ֮ ἨМ Ӗ ֪ ╟ҵ ạ ᾎ ҏ῏ȷ 

(5) ԉϚἨ֥ ᷾ Ӑ   ᴍиПϡϫ(ᵶ)ѿϱП᷾

Ἤ֯ Ἠ֮ Ӣ ѡᵋּרа ᴍиПХ῏ȷ 

6. ”› (2)ȳ(3)ȳ(4)Ἠ(5)ӭ ᶮ ḇ∟Ϯϫ ѡвȲ

еҨ Ӵᵛ Ȳѿ ֥ 1 Ἤ ᷾ ѩẂ ạȴ 

7. еҨ ѿ  ȳ׀Ὅὑ ᴩȳ Ṷ ẙ  ֫ӻὔἨ Ϥ

ẙἨẔ҃   ứПѠה’═Ӑ  П Ȳṳ╓ӱ  ’

ȴϱ ὍП׀ ᴩȳ ẙ  ֫ӻὔӻὔ ц

ẙ ᴩϢȳ’ ϢȳἭᵋϢἨ ᾼᾬП‒ӣ Ȳ ֥ 

Ἠ ҠП‒ӣ Ϛứ ѿϱ῏ȴ 

8. еҨ Ɫ ӭᾼȲ Ṷ ȳ ҵ ȳ ᵓӻὔȳ

ҵ ȳцϚ Іҵ ӻὔ(Proxy 

hedge) (ᵶ ȳ ҵ ȳ ᵓц )ἨẔ҃  

ӻὔП ẙד ₇ȴӐ  ὑ ṶӐ Ἤԝҵ

ц ӻὔП ᵂ ȲẔ ȲЛ Ἤצҵ

П Ȳṳ ֥М Ӗ МҶ ᴩἨ 

Пד ứȲֽ֪צ ᾎ҆Ἠד ứ Ḃ῏Ȳ Ẕ ứȴ 

9. еҨ Ɫ ᵂἨ Ғ᷾ ПӭᾼȲ ӣӐ   Ṷ

Ӣᴞ ẙȳ ẙ╓ ȳᵓ П ȳ цᵓ ӻ ẙד
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₇Пӻὔȷҫ еҨӼ Ɫ ᵂПӭᾼȲ ӣӐ  

Ṷ Ӣᴞ П Ἠ ӻὔȲᵀ Ṷ› ẙד ₇ӻ

ὔᶁ ֥  ɦ ẙ᷾ ‒ Ṷ ӣ ẙ᷾ ‒   Ṷ

ẙד ₇ӻὔ ᴩᾃ Ṷ ɧцẔ҃  Ἤ Пד ứȴ 

10. еҨ Ṷ Ӣᴞ‒ӣד   ₇ӻὔ ׂϯԝ ứȲ ֽ

צ ᾎ҆ҫצ ứἨ Ӕ῏Ȳ Ẕ ứȸ 

(1)  Ӑ  Ἥᵂ Ӣᴞ‒ӣד   ₇ӻὔɎᵛ‒ӣ ӻפּ (CDS)

ц‒ӣ ӻפּ ╓ (CDS Index Ȳ ֽ CDX Ṇԝ╓ Itraxx 

Ṇԝ╓ )ӻὔɏȲ Ɫ ПӭᾼᵂⱢ‒ӣ’ ᾼ Ѡȴ 

(2)  Ӑ   Ɫ Ғ᷾ ПӭᾼȲἭᵂ‒ӣ ӻפּ ╓ (CDS 

IndexȲֽ CDXṆԝ╓ Itraxx Ṇԝ╓ ɏӻὔȴ 

(3)  еҨ Ṷ Ӣᴞ‒ӣד   ₇ӻὔПӻὔ њȲ Л

Ɫ еҨПᵓ …ϢҵȲֽ ӻὔ…ὑἇ Ӏ ѹӑ

ϮѠ ѠהⱢП Ȳ̓͂ṳ ֥ϯԝԉϚ‒ӣ ứ

П  ᴩϢ‒ӣ ȸ 

A. Standard & Poor's Rating Services ứȲ  ‒

ӣ  BBB- ɎᵶɏѿϱȲ ‒ӣ  A- 3 

Ɏᵶɏѿϱ῏ȷἨ 

B.  Moody ɵs Investor Services, Inc. ứȲ  ‒

ӣ  Baa3 ɎᵶɏѿϱȲ ‒ӣ  P- 3

Ɏᵶɏѿϱ῏ȷἨ 

C.  Fitch, Inc. ứȲ   ‒ӣ BBB- Ɏᵶɏ

ѿϱȲ ‒ӣ  F3 Ɏᵶɏѿϱ῏ȸἨ 

D. М ‒ӣ ῖԌצ еҨ ứȲ  ‒ӣ  

twBBB- ɎᵶɏѿϱȲ ‒ӣ  twA- 3 Ɏᵶɏ

ѿϱ῏ȷἨ 

E. ☺ ‒ӣ ῖԌצ еҨ иеҨ ứȲ

  ‒ӣ BBB-Ɏtwnɏ ɎᵶɏѿϱȲ

‒ӣ F3Ɏtwnɏ Ɏᵶɏѿϱ῏ȴ 

 

ɚצ Ӑ  Ἥᵂ Ӣᴞ‒ӣד   ₇ӻὔП ╟ц᷾ Ẃɛ 

1.Ӑ  Ἥᵂ Ӣᴞ‒ӣד   ₇ӻὔɎᵛ‒ӣ ӻפּ (CDS)ц‒ӣ

ӻפּ ╓ (CDS Index Ȳ ֽ CDX Ṇԝ╓ iTraxx  Ṇԝ╓ )ӻὔɏȲ

Ɫ ПӭᾼᵂⱢ‒ӣ’ ᾼ Ѡȴ 

 

ɚ᷾ Ẃɛ 

A. ‒ӣ ӻפּ ɎCredit Default SwapɏЮ  
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‒ӣ ӻפּ ɎCredit Default Swap  ѿϯ  CDSɏ╥Ϛ ‒ӣ Ӣ

Ȳѻפ₇ּ֥ ╥ ẁ‒ӣ ɎCredit Riskɏᾼ’ ȴCDS ᾼ Ѡ

צ═╥ ẙ᷾ ᴯἨ╥ὂἽ ᾼ ᴩȲ ӦἭᵂ CDS ҏ

ᾼ ᵛҠ ‒ӣ ȴᴖ Ѡ⁄ֵⱢЄ₤᷾ ᴩц’ еҨȲ

֯ ֻ ҏ CDS ậỆứ ᵓ ןϤȴ  CDS ѠᴖṕȲ

Ϡ ẙ ᴩϢᾼ‒ӣ ȲᵀҫϚѠ ⁯  CDS ӻὔ њᾼ

‒ӣ ȴCDS ᾼ ѠɎProtection Buyerɏ ּ֥֯פ вɎ Ɫ 1~5 

ɏҀҏד ᵓ  Premium ѠɎProtection SellerɏȲѿ ậ Ѡ֥֯

ứפּ П ṶԈɎCredit EventɏɎֽеҨפּ ȳ ȳ פּ ɏ

Ӣ ᾼ Ȳ פּ֥ ḥצ Ӣϱ ᾼ‒ӣ֚ ṶԈȲ⁄ Ѡ ҷ

פּ֥ ᵓ  Premium ᴖ Ѡ⁄ ќҀԉᴶ ӣȴ ╥ CDS ּ֥פ

ȲּפứП ᾼɎ ẙἨ╥ ɏ ӢϠ‒ӣ  ṶԈȲ⁄ CDSפּ

ѠҠѿ᷂‒ӣ ᶙԓ ѠȲӦ ѠἭ ױ ᾼפּ ẙȲṳќҀ

Ѡ CDS ּ֥פᾼ֤ӭ  Ȳᵛ CDS Ѡ צ═ ᾼ ẙП ᴩϢ

‒ӣ Ӧ CDS ּ֥פȲ Ѡȴᴖ Ѡ⁄╥ ậ‒ӣ ӑפּ

Ӣ ᾼ ᵓ ȴ 

B. ‒ӣ ӻפּ ╓ ɎCDX IndexȳiTraxx IndexɏЮ  

╓ еҨᴞ 2004 6 ד ѣ ҏ Ϛ ‒ӣ ӻפּ ╓

ɎCredit Default Swap IndexɏȲױ╓ ᵛⱢ Ϛ€ּפ CDSП᷾ ֥

ѿ ӂᶁҒ Ѡה ╓Пכ ȲṳὑḕҙדɎиᵑὑ 3 ѣц 9 ѣɏ

еҨṳ ҏ ᾼ╓ ᶧԝȴ ᴖṕПȲᵛ Ϛ ІеҨ

ᾼ CDS ᴖכᾼ╓ Ȳ ẔМצϚ еҨ Ӣ‒ӣ ṶԈפּ Ȳ

’פּ ᾼ Ѡ ┬ѩẂќҀ€ּפ  ȴ ◕‒ӣ╓ Ӏ ѻ Ɫ 

iTraxx IndicesȲṳṼ Ӏ ᵑиⱢẒЄ Ȳиᵑ Ɏ1ɏҖּרц

Ӏ цɎ2ɏ ☺цṸ☺Ӏ ȴiTraxx Indices ҠṼ Л֝ Ҡ

ԛ иȴ 

C. Ӣᴞ‒ӣד   ₇П Ẃ 

(A) CDS Ẃȸ 

Ϛצ═̻  100 а 5 ד∟ẞ ᾼеҨ ȲⱢ еҨ

ᾼ‒ӣ Ȳ֪ ױ ̼ἭᵂϚ ד 5   CDS ӻὔȲ֤ ӭӐ  100 

аȳ̻ḕדќҀ 0.7% ӣС̼Ȳ Ӣ ṶԈȲA Лפּ

ẞԉᴶ Ҁ  ȷчПȲ еҨ Ӣ פּ Ȳ   Ȳ

Ԓ ẙ Ȳ Ɫ 20%Ȳ ⁄̼ ќҀ 80 С̻Ɏᵛ 

1,000,000×Ɏ1-20%ɏ=800,000ɏȴ Ӑ   X  רּ 100 צ

еҨᾼеҨ ȲⱢϠ ᵅ X еҨ פּ כ ᾎ Ӑᾼ Ȳὑ╥

ếẙ Ἥᵂ 100 X  רּ еҨ CDS€ּפȲḕדќҀɦ’ ɧ

ẙ ȲכⱢ CDS ӻὔМắẞ‒ӣ’ П Ѡȴ€ּפⱢ ХדȲẔ
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 X еҨ Ӣɦ ṶԈɧɎcredit eventɏȲẙפּ Ӈ ќҀӐ  

ᾼד ҷȴ ṶԈפּ ӢȲẙ ⁄ ậỆứ’ Ϥȴן

ṕПȲӐ  ╥ Ѡ ắ ϢȲẙ ╥ Ѡ ’ Ϣȴ 

X еҨ ắẞԓד 2008   ȲẔῖ ẙ ═

Є ⇔ϯ Ȳױ  CDS ⁄ч֣Є ϱ Ȳῶӱ֯ ᾼ

ϯȲ ẃ ֵϢ еҨᾼ CDS ѿ פּ ȴ Ӑ

 ᷾ ֥М═צ  רּ 100 X еҨᾼеҨ ȲӐ  Ɫ юе

Ҩ פּ כ ᾎ ӐἬ ᾼכ ҷȲ╝ ӧẙ ɎsellerɏἭᵂ 100 

ᾼ X еҨᾼ CDSȲṳכⱢ CDSӻὔМᾼắ‒ӣ’ ᾼ Ѡȴ 

X еҨᾼ CDS ’ ⁄╥ ᾼ ѿ Ӑ

ɎbpsɏȲX еҨᾼ CDSὑ 2008 1 ד ѣ 2 ѡ Ɫ 70.3bpsȲῶ

ӱ  ḕדӇ ќҀ 0.703%ᾼ ӣ ẙ Ȳ᾿ᴟ€ּפ ѦȴֽὨ

Ӣ‒ӣ ⁄ṶԈȲפּ ѠӇ  100 ᾼӐ СӐ  ȲӐ

 ⁄ӻҀ פּ ẙȴӦὑӐ  Ἥᵂ  Ɫ 100 ּר Ȳ╝

ӣ ֽϯȸ 

ḕד ӣќҏȸ100 ּרּ 7,030=0.703%× ר ȴ 

פּ€  X еҨṳ Ӣ Пפּ ṶȲӐ  ќҏ 7,030ּר

  ӣȲ ᴖҠ’ Ӑ צ═  ẙ  ẞ 100  ȴ רּ

 

(B) ‒ӣ ӻפּ ╓ ɎCDX Index iTraxx Indexɏ 

9 ѣ 20 ѡϚ  100 аȲỆứ  60 ᾼ‒ӣ ӻפּ

╓ ᴩȴᴟ 11 ѣ 30 ѡ Ɫ 90 Ȳ╓ Ɫ 

98.67 аȲצϚ A ᷾ ῏Ɫ ḖȲḟứὑ щ ᴩ  ϚϾ

аᾼ ᵂȲ⁄ A ᷾ ῏֯ ᵂ ᾼ  ☼ֽ֣ϯȸ 

1)Ἥᵂ ȸ 

A ᷾ ῏Ɏ ῏ɏӇ ԒќҀ ѿч ᾼ

Ȳ  Ɫȸ 

10,000,000 * Ɏ100-98.67ɏ/100 =$133,000 аȲ 

֝  A ᷾ ῏ ẞן ᴟӻὔѡᾼ ȸ71/360 * 10,000,000 

* 0.60% 

=$11,833.3 аȲ֪ױ ќҀ Ɫ$133,000(Ҁ ן)$11,833.3-( ) = 

$121,166.67 аȴ 

2) ḇ ȸ 

3 ѣ 13 ѡ A ᷾ ῏ ḇױ ᴯȲ ϱ ᴟ 

120 Ȳ╓ ϯ ᴟ 97.44 аȲ֪ױ A ᷾ ῏Ҡѿ

 ẞ$238,666.67 аȴן

ᵛ--- 
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╓ ϯ Ἤч╣ᾼ  ☼Ϥ   10,000,000*Ɏ100-97.44ɏ

/100=256,000 (a) 

A ᷾ ῏ ќҀ ᴟ ѡП ᵓ    104/360 * 

10,000,000 * 0.60% =13,833.3 (b) 

(a)-(b)= $238,666.67 а 

 

2.Ӑ   Ɫ Ғ᷾ ПӭᾼȲἭᵂ‒ӣ ӻפּ ╓ (CDS IndexȲֽ

CDXṆԝ╓ iTraxx Ṇԝ╓ ɏӻὔȴ 

֥֯Ѿᾎ ᾼ᷾ ạϯȲ ֮᷾ ֯‒ӣ ӻפּ ╓ ȲҠѿ Ғ

 ᷾ Ȳ֝ ♄ Л֝ ẙד П ȴד ὑ᾿ ᷾

ẙȲ‒ӣ ӻפּ ╓ ☼ ἤ Ṿѹӻὔẓ ἤȴ Ӏ Ӣ Єᾌ

Ȳ ӣ‒ӣ ӻפּ ╓ Ҡᵛ ᷾ ᴯȲḆצ ᾼ ᴩ᷾

֥ ц ȴ 

ПҵȲ᷾ױ ‒ӣ ӻפּ ╓ Ἤ П’  ᵅὑ᷾ ᴯ֤ӭӐ Ȳ

ױ֪  Ҡ צ ᾼ  Ѭᴯѿ֪ ֫ Ḗȴ   Є ֫ Ȳ

ϷҠ ‒ӣ ӻפּ ╓ ᷾ ᴯṣ ᷾ ѩ Ȳ ẞ ∂

П᷾ ֥ ᾼӭ ȴ֪ױȲ ӣ‒ӣ ӻפּ ╓ ᵂȲ ֯ ẁ

᷾ ֥ Ṿ☼ ἤᾼ ᾓϯȲ ‒ӣӀ ᷾ ȴ 

 

ɚ᷾ Ẃɛ 

ѿ Ӏ CDX ╓ (CDX.EM)ⱢẂȲ ╓ Ӧ 14 ֯ CDS Ӏ М

ẓ☼ ἤ Ӏ ѻ ‒ӣ CDS Ἤ ╓ȲẔכ о Ӏ ẙ╓

оẓ ד⇔ ἤȴ ╓ Є Ӏ ẙ╓

(JPMEMBIȲJPMorgan Emerging Markets Bond Index)ѩ Ȳ ד2009 7

ѣᴟ ד 2019 7 ѣȲ ϡ╓ П ῶ ᴿȲѹϡד ╓ ᾼד

… 0.77Ȳ ӱẔṛ ד⇔ ȴ  ѿ Ӏ CDX ╓ Ɫ‒

ӣ’ ᾼ ѠȲҠ פּ ὑ᷾ ᴯ֤ӭӐ П‍᷾ ẙ‒ӣ

ȴ 
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ẃ : Bloomberg 

 

ɚ   ПҠ ɛ 

Ɫ Ғ᷾ ֥ Пӭᾼ Ṷ CDS╓ ӻὔ Ȳ CDS╓

П ᴯ ѡⱢ   ẁẔἬד Ӏ П‒ӣᵓ Пן Ȳ֝

 Ӽ ắ CDS ╓ Ἤד П‒ӣӀ ӐṝӀ Ἤ

ȸ ẔӀ ϱс ȲἬ ṶП CDS╓ П ᴯẔӀ Ӽ ϱ

сȲ ᴖ   ӢӔ֣П ȷчП ẔӀ ϯ ȲἬ

ṶП CDS╓ П ᴯẔӀ Ӽ ϯ Ȳ ᴖ   Ӣ ֣П

ȴ 

 

3. Ṷ Ӣᴞ‒ӣד   ₇ӻὔПד  

1)  Ӏ ȸ 

Ɫ CDSἨ CDS╓ ‒ӣ’ П ѠȲẔӐ ד ὑ ҏ ד П ᵑ

ẙἨϚ І╓ Ԍ‒ӣכ ẙП‒ӣ ȲӼᵛ‒ӣ ẙ ҟד

е П∟ᾼ Ȳѿ ẞ ᵅ‒ӣ ᴯП ὨȴẔѻ

П Ɫ ᵑ ẙἨϚ І╓ Ἤ҅ῶП‒ӣ ẙӀ ϱ П

ȲᴖẔἬἭᵂП CDS CDS╓  П֤ӭפּ֥ ᾼӀ ȲᵛⱢẔ

‒ӣ ẙӀ ϱ ᾼ   ȴ 

чПȲ Ɫ Ғ᷾ ᴖ Ɫ CDS╓ ‒ӣ’ П ѠȲẔӐ ד

ὑ ד ПϚ І╓ Ԍ‒ӣכ ẙП‒ӣ ȲӼᵛϚ І‒ӣ

ẙ ҟẔד е П∟ᾼ Ȳ ẞ ‒ӣ ᴯП᷾

ὨȴẔѻ П Ɫ Ϛ І╓ Ἤ҅ῶП‒ӣ ẙӀ ϯ П

ȲᴖẔἬἭᵂП CDS╓  П֤ӭפּ֥ ᾼӀ ȲᵛⱢẔ ‒

ӣ ẙӀ ϯ ᾼ   ȴ 

CDS╓ ԌМПכ ᵑ‒ӣ Ӣ ᾼᾭᾓפּ Ȳ Б Пפּ ᵑ‒ӣ

ẙ ᴞ╓ ԌМכ Ȳṳ Ϥὁ П ᶧѿḟứẔ П֫

ȴ‒ӣ’ П Ѡ⁄Ṽ ᵑ‒ӣ ẙ Ӑ֯ CDS╓ МἬᴾПѩ

Ȳ ױ ᵑ‒ӣ ẙП ֫ П ᾼ ќҀὑ‒ӣ’ П

ѠȴӦὑ ᵑ‒ӣ ẙ֯ Ὼ ᾭפּ П›ȲẔ‒ӣ П (Ἠ

Ẕ‒ӣ’ П ӣᾼ ) Бч ֯ CDS╓ Пּ֥פ ᾼ МȲ

╝ ᵑ‒ӣ ẙ֯ ᾭᾓПפּ ȲẔ CDS╓ פּ֥ П
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ȲẔ БЄ ч ֯ CDS╓ ḕщᾼ МȲч ╓ Ἤ҅ῶ

П‒ӣ ẙӀ ПӀ ȴ 

Ṷ CDS CDS╓ ‒ӣ’ П ѠПӭᾼȲϞ֯ὑ   ᴯМד

П‒ӣ ᴯПϯ ȷчПȲⱢ Ғ᷾ ᴖ Ɫ CDS╓ ‒

ӣ’ П ѠȲẔӭᾼϞ֯ὑ∂Ӵד П‒ӣӀ ᴯѿ ᷾כ

Ὠȴ֪ױȲ ὑѿ ⱢӭᾼП ῏ᴖṕȲẔἬ ṶП CDSἨ CDS╓

Ȳ╥ᵡפּ֥ йч Ẕ ϱἬ П ᵑ ᾼ‒ӣ ẙἨ‒ӣ

ẙӀ Пṛ оȲἨ ὑѿ Ғ᷾ ⱢӭᾼП ῏ᴖṕȲẔἬ

ṶП CDS╓ Ȳ╥ᵡפּ֥ йч Ẕ ϱἬ П‒ӣ ẙӀ

Пṛ оȲӼⱢӀ ᾼ ПϚȴ 

2)  ☼ ἤ ȸ 

Ӧὑ CDS CDS╓ П‒ӣ’ (ᵛӻ ᵓ )ȲẔӀ Ɫ

֣ Ȳ Ѡ Ѡ П Пᵓ Ȳ כ ∟П

ȲᵛⱢ CDS CDS╓ ПӻὔכӐȲч ẔӻὔӀ П☼ ἤȴӻ

ὔכӐ ᵅȲẔӀ ӻὔП☼ ἤ Ṿȴ 

╓ҵȲCDSױ ֯ḕҙד ᴩ╓ ԌПכ ȲḆ Ɫכ ᾼ╓

ṆԝȲṳ ṆԝПẞ ѡȴ֯ CDS╓ ᾼ֢Ṇԝ МȲ

ṆԝП╓ ẓצ ṾПӻὔ (ᵛ ṾП☼ ἤ)ȷ֪ױȲ   Ϣֵ

ҙ CDS╓ ṆԝПḆ ᴖ ᴩ Ȳѿ ═ ṾП☼ ἤȴ 

3)  ӻὔ њ ȸ 

֯ Ṷ‍ Ἤ П CDS CDS╓ ӻὔ ȲẔӻὔ ẂⱢ

ᵑӻὔ њ ᴩ ӻὔ(Over- The- Counter transaction) Ȳ

ӻὔẓצ Пӻὔ њ פּ ȴ֯ ϱȲⱢϠ ᵅױ ӻὔ

њ פּ П Ȳӻὔ Ѡᶁ Ԓ ӴӦ ӻ Ӣἤ ₇ӻ

ὔẦ Ἤ ᾼ ISDA€ּפȲṳ ứ ISDA€ּפ ᾼ‒ӣќ═ Ԉ(CSA, 

Credit Su pport Annex)Ȳּפứӻὔד П’ ѿцד ∟ ᾎ√

ᶧȴ 

ӭ›Бצ ẃ ֵᾼ CDS╓ ӣӦ Ἤ ẁӻὔ Пὢ ȴד

ὑ ᵑ ӻὔȲӦ Ἤ ӻ П CDS╓ Ȳ ẁ ᶙ ѹ

Ϛ П ӻ ’   П Ȳ֪ױ פּ֥

(Clearing Agreement) Ȳ ᴩὑ Ἤ ӻ П CDS╓ ӻὔȲ Ҡ

Є ᵅ ӻὔ њ פּ Ѡ ᾼ ⇔ȴ 
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4.Ӑ  Ἥᵂ Ӣᴞ‒ӣד   ₇П ╟ 

Ӧὑ‒ӣ Ӣἤ  ₇ ᾎ МӻὔἬ ᴩ ӻ ȲⱢ ᵅӻ

ὔ цҠ ᾼ פּ Ȳ ӻὔ њԒᴩ ӴӦ ӻ Ӣἤ

₇ӻὔẦ Ἤ ᾼ ISDA €ּפȲѻ ғ ֯ὑ’ Ѡᾼ‒ӣ ᾎ

√ ȲϚӎѡ∟ҏ ӻὔ њ פּ ᾓȲӼҠ ISDA €ּפᾼ’ ᴩ

ד ∟ ᾎ√ ᶧȴױҵȲ֯Ṷ›ᾼ ạϱȲⱢ ᵅẃᴞ Ϛӻ

ὔ њᾼ Ȳ Ẕ‒ӣ ֥ᾎ ҵȲӼ ֥ ӻὔ њ

ứӻὔ ⇔ϱ ȲѿᵓӻὔϢ Ἤצӻὔ њПἏẃӻὔ ╥

ᵡ ֥в ȴᴖ ὑ ṷӻὔ њȲӼ ứ Ẕ‒ӣ Ἠ Ӏ

оᾭᾓ ᴩӻὔ ⇔ ȴ 

(1) ӻὔ њ ╟ȸ 

ӻὔ њ ȸ еҨṼ ứ ӻὔ њȲ Ṷ Ӣ‒

ӣד   ₇ӻὔПӻὔ њȲ Л Ɫ еҨПᵓ …Ϣ

ҵȲֽ ӻὔ…ὑἇ Ӏ ѹӑ ϮѠ ѠהⱢП῏Ȳṳ

֥ϯԝԉϚ‒ӣ ứП  ᴩϢ‒ӣ ȸ 

A. Standard & Poor's Corporation ứȲ  ‒ӣ  

BBB- (ᵶ)ѿϱȲ ‒ӣ  A- 3 (ᵶ)ѿϱ῏ȷἨ 

B. Moodyɵs Investors Service ứȲ  ‒ӣ Baa3 

(ᵶ)ѿϱȲ ‒ӣ  P- 3 (ᵶ)ѿϱ῏ȷἨ 

C. Fitch Ratings Ltd. ứȲ  ‒ӣ  BBB- (ᵶ)

ѿϱȲ ‒ӣ  F3 (ᵶ)ѿϱ῏ȸἨ 

D. М ‒ӣ ῖԌצ еҨ ứȲ  ‒ӣ  twBBB-

(ᵶ)ѿϱȲ ‒ӣ  twA- 3 (ᵶ)ѿϱ῏ȷἨ 

E. ☺ ‒ӣ ῖԌצ еҨү иеҨ ứȲ 

‒ӣ BBB- (twn) (ᵶ)ѿϱȲ ‒ӣ F3(twn)

(ᵶ)ѿϱ῏ȴ 

ҫἬצӻὔ њᶁ ‒ӣ ỗ Ȳ֯Б Пӻὔ

њ֤ ϱȲỞ ᴩӻὔȴ 

(2) ᵂ Ѡ ȸ 

еҨ ҁ цפּ€ в Ȳӻὔ Ở∟Ӽ ═ ‒ӣ

’ Ѡ(ᵛӻὔ њ)ᾼ פּ ϩȲ ᾎ פּ€ᾼפּ ậ Лṏ

Ϛ ᾼ ѠהȲѿ ᵂ ȴӦὑ‒ӣ Ӣἤ  ₇

ᾎ МӻὔἬ ᴩ ӻ ȲⱢ ᵅӻὔ цҠ ᾼ פּ

Ȳ ӻὔ њԒᴩ ӴӦ ӻ Ӣἤ ₇ӻὔẦ Ἤ

ᾼ ISDA €ּפȲѻ ғ ֯ὑ’ Ѡᾼ‒ӣ ᾎ√ ȲϚӎ

ѡ∟ҏ ӻὔ њ פּ ᾓȲӼҠ Ӧ ISDA €ּפᾼ’ ᴩד ∟
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ᾎ√ ᶧȴױҵȲ֯Ṷ›ᾼ ạϱȲⱢ ᵅẃᴞ Ϛӻὔ

њᾼ Ȳ Ẕ‒ӣ ֥ᾎ ҵȲ еҨӼ ֥

ӻὔ њ ứӻὔ ⇔ϱ ȲѿᵓӻὔϢ Ἤצӻὔ њП

Ἇẃӻὔ ╥ᵡ ֥в ȴ ὑ ṷӻὔ њȲ еҨӼ

ứ Ẕ‒ӣ Ἠ Ӏ оᾭᾓȲ ᴩӻὔ ⇔ ȴ 

(3) ☼ ἤ ╟ȸ 

Ɫ ═᷾ ֥ṏֻ☼ ἤȲ еҨ Ӑ  Ἥᵂ Ғ᷾

Ἤ ṶП‒ӣ ӻפּ ╓ (CDS Index)Пӻὔ ᴯ֯ ҟϮϫщ

ӂᶁ═צѩ ȲѿЛ   30%Ɫ ȴ 

(4) ạȸ 

Ӑ  ֯ ứц Ἤ ṶП CDS ╓ ӻὔПӀפּ֥

ạ Ȳ ѩ еҨ᷾ ὑ ‒ӣ ẙӀ П ᵑ ẙἨד

₇ П᷾ ạȴⱢ Ғ᷾ Ἤ ṶП‒ӣ ӻפּ ╓

(CDS Index)ӻὔȲ ӻὔ ҷ 30%Ȳ⁄ ԝϤ ȲӦ᷾

ц   Ϣ Ȳᵒ ╥ᵡ═ ȲἨצ═ ӻὔȴ 

(5) ₇ ạȸ 

Ӑ  П Ṷừ…ỗ Ӵ ϮѠ

רּ ᴩῖԌצ еҨүҖиеҨ ȴӐ   Ṷ ẙד

₇ӻὔȲ Ṽ ד ᾎ҆ ứȳ  ‒ פּ€ ᴩ ₇ П

ȴ‒ӣ ӻפּ ╓ (CDS Index) Ɫ МӻὔӀ ӻὔ῏Ȳѿ

ѡМ Ӗ Җ ϱрϫϚ ›Ṽᶧᴞ Ṇ

(Bloomberg)ȳ ῂἬậ МӻὔӀ П Ὼן Ɫ ȷᵀ‍

֯ МӻὔӀ ӻὔ῏ȲṼ ѡМ Ӗ Җ ϱрϫϚ ›Ṽ

ᶧᴞ IHS Markit ȳẔ҃ Ӵ ẁП Ὼן Ɫ ȷֽ

ᾎӦ› ậ Ȳ ⁄Ṽ еҨ ПӕеҨ ỗ

Ṽеӂ ᶧɎҔ╗ṿӣ Ӵ Пὢ ɏ П Ɫ

ȴ 

ȸ   Ṽ Ӑ  ‒ МἬפּ€ П

  Ṷ ẙד ₇ П ṳ ӴὑӐеҨПҵᾼ ẁ

ӂүậ Ȳѿ Ӑ  Ἤ═צП Ӣἤ ₇ ᴯȴҫϚѠ

ȲӐеҨӼṼ Ӑ  ‒ Пפּ€ Ȳᴞ Ӵ ẁ ӂүҫ

ᴩậ ᷾ ᾼП Ȳứ П ᴩѩ

ȴ 

 

(ϫ) ᷾ ц ᴥП  

1. ᷾  
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Ӑ  П ╓ Ɫ ESG Ӏ ԓ ֵа ẙ╓ (JP Morgan 

ESG EMBI Global Diversified Index )Ȳѻ ᷾ ὑּרа ᾼԓ

Ӏ ẙȲ ♄Ӂᶝὑ Ӏ ѻ ȳ ѻ ȳװѻ ȳ

цеҨ Ȳ ӦϱᴖϯцӦϯᴖϱᾼ ⇔иέȲṳ Ϥ

ESG( ȳῂ ȳᾙ ) ϚḔ о᷾ ᾼ ☼ Ȳẃ ∂᷾

֥Ȳṳ ’᷾ ☼ ֥ ⁄ȴ Ӧ цֵаи ᾼѻ

ה Ȳѿ כ ḖМ  Ӑ цן ᾼ ӭ ȴ 

(1) Ӧϱᴖϯᾼ ȸѻ ҳЄ ȲҔᵶ ᴷכ

ᾭᾓȳ Ӏ Ӑ иέȳ ẁ Ḗ ╓ ȳц

ד Ἠ ᵓ иέȲ ֥ оц оиέ Ὠȴ Ӧϱ

иέ∟ȲṼ ᴕ ḟứ ֢ ẙ ᴯȴ 

(2) Ӧϯᴖϱṳ Ϥ ESG( ȳῂ ȳᾙ )П ᾼ╚ ȸӦϯᴖ

ϱᾼиέ֯ס ҏ Ṿᾼ᷾ ᾼцЏẓȲ ‒ӣ и

έȲ֝ Ϥ ESG( ȳῂ ȳᾙ )иέ֪ІȲѿ о ᷾

ᾼ ᾼ‒ї ⇔ȴ 

ESG ֥иέ╥Ӑ᷾ ЛҠἨ ᾼϚ ȲӐ   ╓ ῴ

Ḕứ ESG᷾ ∟ȲЬ Ӑ  ᷾ ☼ Ἤ П

Ӏ ẙ ESG ᴷ ₤иέȲἨ ESG Ṇ <NB ESG 

Quotient>Пиέȴ᷾ ӣ ᾼצ Ӏ ẙ ESG ᴷ

₤ц ESG Ṇ <NB ESG Quotient>иέ Ӏ

Ȳ֝ ESG᷾ ֪ Ϥ᷾ ☼ ȲӐ᷾ П ESG

Ṽ ẙ ᵑ иȸ 

ϯ ⱢӐ  ᷾ ц☼ ȸ 
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 ̧ 2.1 ѻ ȳ ѻ ȳװѻ П ESG  

Ӏ ẙ ӣẔв ‒ӣ ₤ ֢ ᾼ‒ӣ

иᵂҏ› ἤ ȲK и ‒ӣᵓ ế‒ӣ ἬӱПӀ

ᴩѩ ȲᵂⱢ Ӏ ẙ иέ ᾼ ȴ

ҏ ứᴯѿᵂⱢ Ғ ứПѻ ᴕẃ ȴ 

ױ֯ ₤МȲ› ‒ӣ иέᴾ П 60%ȲẔ 40%ᾼ

╥ Ӏ ẙ ESG ᴷ ₤ Ὠȸ 

A. Ϥᴕ ᾼ ֪ ȲҔᵶᵀЛ ὑ ȳḕ ᴯ GDP

ᾼ Ὅ ế ╜ ȴ 
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B. ῂ ֪ иȲ Ӏ ẙ ᴕ Ә ȳ ₇

цϢϩ ȴ 

C. ᾙ ֪ МȲ Ӏ ẙ ᵑ ᾃᾼѠ Ҕᵶ╜Ἀ

ȳ ₇ ȳ╜ᾙ ứἤцׄԓἤц ȴ 

Ӏ ẙ ESG ᴷ ₤П ESG ֪ІП Ẃ ֽϯȸ 

 

( )ϱ ɦᾙ ɧἬӱȲиⱢɦᾎ√ ╜ᾙɧцɦ ɧẒѠ ȴ

ɦᾎ√ ╜ᾙɧᴕ ᾼ֪ Ҕ╗ȸᴩ╜ ȳᾎ√ ⁄ȳ

ȳ╜ᾙṶԈ ȷɦ ɧᴕ ᾼ֪ Ҕ╗ȸ  Ṇ

⇔ȳЛṏ ȳ ὔ ⇔ȳ  ẃ ȳ ὔ Ὅ ⇔ȴ 

иέ Ὠ╥ ѷꜜ֢ ѿ 0ᴟ 100 ᴩ иȲ0Ɫ ᵅиȲᴖ 100

Ɫ иȴ и Ὠ ӣὑ ᴷӑẃ 12ᴟ 18 ѣП֢ ‒ӣ Ȳ

ṳ ‒ӣᵓ ế‒ӣ ἬӱПӀ ᴩѩ ȴ 

 

 ̧ѻ ӣП ╜ ц ᴕ╓ П ȸ 

A. ѻ ȳ ѻ Ἠװѻ ẙП ᴩϢἨ’ Ϣ‍

Ɫ ESG Ӏ ԓ ֵа ẙ╓ (JP Morgan ESG 

EMBI Global Diversified Index )П╓ иכ ẙП ᴩϢἨ’

ϢȷἨ ESG Ӏ ԍ ᾛֵа ẙ╓ (JP Morgan 

ESG CEMBI Broad Diversified Index)П╓ иכ ẙП ᴩϢ

Ἠ’ Ϣȷ 
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( )᷾ Пֻכ ứ‍╓ иכ ẙП ᴩϢἨ’ Ϣ

Ἤ ᴩП ϩ Ӏ ẙȲ֯ ֥Ӑ  П᷾ Ѡ ϯȲ

ЛС ȴ 

B. › ҵȲ᷾ ϚḔ ѻ ᴩ ╟ϯԝ

Ȳ ạ ᷾ ᴯЛ ╓ ד П᷾ ѩ

ȸ 

(1) ֯ Ӏ ẙ ESG ᴷ ₤иέМ ᵅ и ὨП

ᴩϢȲ ‍Ẕצ═ ᵘϩᴖи צ֤ сП› ῏ȴ 

(2) Ṽѷꜜ ᴩ<ԓ ᾙ ╓ >Пᾎᾙȳṕ ᴞӦ ╜Ἀ ԉᵅ

иП ᴩϢȲἨ ᴩ П Ϣ֪ ч ֥ Ϣ еּפԝ

ὑ ֥ ׄԓ Ṷ ạ ֤ ȴ 

 ̧ 2.2 цеҨ П ESG  

᷾ ṼӐ  Ҡ᷾ П Ӏ Ἠ֮ ȲԒ ֥

ѷꜜ ᴩἬứ П‍ Ϥן Ἠ֮ ц JP Morgan Ӏ ד

╓ П╓ иכ Ἠ֮ ⱢҠ᷾ П ᾼȲѹד ᾼ Ɫ

ESG Ӏ ԍ ᾛֵа ẙ╓ (JP Morgan ESG CEMBI 

Broad Diversified Index)П╓ иכ ẙ ᴩϢȴ 

( )᷾ Пֻכ ứ‍╓ иכ ẙП ᴩϢἨ’ ϢἬ

ᴩП ϩ Ӏ ẙȲ֯ ֥Ӑ  П᷾ Ѡ ϯȲ ЛС ȴ 

ԛ ӣ ᾼצ Ṇ <NB ESG Quotient>Ȳ Ɫ

ESG Ṇ Ȳ Ṇ Ӧ Ἤׁש Ȳ ӣ ESG

ҏᾼׁשṅ♂ṓ ᴷԍ ᾼ ESG ἤȲѿ∂ ẞᾼ᷾ ȴ 

ESG Ṇ П ֽϯȸ 

A. Л֝ὑ ϮѠ ҏᾼ ESG ὨȲ ӣ ⇔ᾼ

῀ ȳ ԍ ᾙ Ἤ ᾼכὨȳѿцṼ Л֪֝

І ὑ ῶ ᾼ ⇔ȲḆҒ ֮ ᴷԍ ѻ

ᾼ ESG ἤȷ 

B. ESG Ṇ Л֝ᾼ ᵑϚϚԝ Єᾼ

ESG֪ІɎẂּֽדᶾ ᾼ Ṃ ȲἨ╥Ҕ Ḋ

ṿӣᾼ ᾬ ɏṳ∂Ӵ ESG ֪І Єἤ ɎMateriality 

Matrixɏȴ ӣϮ Л֝ᾼЏẓ ᴷ֢ ᵑᾼ ESGῶ ȸ

ϮѠ ( ) ẁП ESG ȳ דּ ҏП

ESG ȳѿцЛὔ ȳ Ԋ ṅиέשׁ Ѡ ҏᾼ
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ESGׁשṅ ʟẂֽᾎ ȳ ᾼᾙ ȳѿц ד

ӭ › ἤᾼ ȷ 

C. ḕϚ ԍ ֯ ῂ ɎESɏцᾙ ɎGɏ Ẓ

ӭᾼῶ С ὨȲḕϚᴯ ᷾ Ҡ ậ

ESG Ṇ ᾼׁשṅ ὨȲṳ Ϥ᷾ ☼ ᷾

֥∂ ☼ ПМȷ 

D. Ṇ Ἤ іᾼ ứ Ḇ ȲṳᴟюḕדӦ иέ

ᴩ ▲Ȳѿ ứ╥ᵡ ҒἨ юԉᴶ ESG֪ІȲἨ῏╥

ᵡצḆ ֢ ESG֪ІᾼѠᾎȴ 

( ) Ӑ  ᷾ ӣᾼ ϮѠ ҔᵶᵀЛ ὑѿϯȸ 

ȶ Sustainalytics ï Emerging Markets Corporate Research 

ȶ MSCI ESG Research 

ȶ Bloomberg 

ȶ Sell-side research and company websites 

ȶ Survey data (e.g. Transparency International, UN) 

 

᷾ ὑ᷾ ӣ ESG Ṇ <NB ESG 

Quotient>Ȳ Ṇ ҏᾼ и Ὠ ϤӐ  ᷾ ☼ ᴩ

еҨ П᷾ ᴷȲԓ ESGὑ֢ ᷾ ֥

ПМȲ ᵗ ᵑứἤ ц᷾ ȴ 

 ̧ цеҨ ӣП ╜ ȸ 

A. цᾨ ᾼύ Ɏẓ ἤ֮ ȳ ḇύ ȳ о ȳ

ύ ȳӪ ȳӢᾬếо ύ ɏȳ ӣ Џế Ṷ

ᾼеҨ ᴩϢȲṳ Ϥן Ϛứѩ ẃᴞ ᾒ+ᾼе

Ҩȷ 

B. Є Ϥẃᴞן ϩ П цеӣṶ ᾼеҨ ᴩϢȷ 

C. ὑ ESG Ṇ М ᵅи ПеҨ ᴩϢȲ

‍Ẕצ═ ᵘϩᴖи צ֤ сП› ῏ȴ 

(3) ᷾ ֥∂ ц ȸ᷾ Ṽ ӦϱᴖϯцӦϯᴖϱ ⇔

иέᾼ ᴷ ὨȲ ֵ alphaẃ ṳ ’ ֥
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⁄Ȳ ᴩ Ṿо᷾ ֥∂ ȷḕѡ ᷾ ֥ ᴯц

оȳ ᴷц Ӏ ᷾ ֥ᾼ Ȳ ậᵛ ц

ѿ ᷾ ֥ӭ ȴ 

(4) ȸṼ ᴩᾎ҆ ứ ȳ ҵ Ṷ Ӣᴞ

ᵓ Ἠ П ȳ цᵓ ӻ ӻὔἨẔ҃   П

ẙד ₇ ᴩ Ȳ Ṯ֪ цᵓ о  

ᾼ Ȳ ᵅ᷾ ֥ᾌ ⇔Ȳ ן ׄԓȴ 

 

2. Ӑ   ֥Ә /ESG  Пד Ὑ 

(1)᷾ ӭ ȸ 

A. Ṽ Ӑ  ‒ פּ€ 14 1 ȲӐ  ᷾ ὑẓ ESG᷾

ἘП ẙ   ȲЛ ᵅὑӐ   ПᴍиПгϫ

(ᵶ)ȴἬ ɦẓ ESG᷾ ἘП ẙɧ…╓ ẙП ᴩϢἨ’

Ϣ(ᵶẔ ӕеҨ) ֥ ESG Ӏ ԓ ֵа ẙ╓

(JP Morgan ESG EMBI Global Diversified Index )П╓ иכ ẙ

П ᴩϢἨ’ Ϣ(ꞋᵶẔ ӕеҨ)ȷἨ ESG Ӏ ԍ

ᾛֵа ẙ╓ (JP Morgan ESG CEMBI Broad Diversified 

Index)П╓ иכ ẙП ᴩϢἨ’ Ϣ(ꞋᵶẔ ӕеҨ)ɧȴ 

B. Ӑ  … ɦ ESG Ӏ ԓ ֵа ẙ╓ (JP Morgan 

ESG EMBI Global Diversified Index )ɧȳɦ ESG Ӏ ԍ

ᾛֵа ẙ╓ (JP Morgan ESG CEMBI Broad Diversified 

Index )ɧῴḔ ẓ ESG᷾ ἘП ẙ Ȳ ԛṼӐ в

᷾ ☼ Ἤ П ESG ᴷ ₤иέȴ 

(2)᷾ Ѡᾎȸ 

Ӑе Ὑ (ϫ)᷾ ц ᴥП П 1.᷾ ȴ 

(3)᷾ ѩẂ ȸ 

A. Ӑ  Ṽ ‒ פּ€ 14 1 ứȲӐ  ᷾ ὑẓ ESG᷾

ἘП ẙ   ȲЛ ᵅὑӐ   ПᴍиПгϫ

(ᵶ)ȴӐ  Ҡ᷾ П Ӏ Ἠ֮ Ɫ ֥ѷꜜ ᴩἬứ

П‍ Ϥן Ἠ֮ ȳɦ Ӏ ԓ ֵа ẙ╓ (JP 
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Morgan EMBI Global Diversified Index )ɧȳɦ Ӏ ԍ

ᾛֵа ẙ╓ (JP Morgan CEMBI Broad Diversified Index )ɧȳ

ESG Ӏ ԓ ֵа ẙ╓ (JP Morgan ESG EMBI Global 

Diversified Index )Ἠ ESG Ӏ ԍ ᾛֵа ẙ╓ (JP 

Morgan ESG CEMBI Broad Diversified Index)ԉϚ╓ ἬԝП╓

иכ Ἠ֮ ȴ 

B. Ṽ ӭ› ᷾ ֥ȲӐ  ᷾ ὑ ESG ᾼ╓ ПѩẂⱢᴍ

ПϝϫѿϱȲӐ   ╓ ῴḔứ ESG᷾ ∟ȲЬӇ

Ӑ  ᷾ ☼ Ἤ П Ӏ ẙ ESG ᴷ ₤ȲἨ

ESG Ṇ ПиέȲ Ӏ ẙ ESG ᴷ ₤МП

(Environment) ֣ ד ֪ІȲẂֽ ⅍ Ὅȳ Ὅȳ

Ὲ ᴁ╬ ⇔цצ Ὲ ᴆ╬ᾬ Ὅ ⇔ ȴᴖ ESG

Ṇ Ӽ֯ (Environment) ֣ ד ֪ІȲẂֽ Ὅ

⇔ц ȴ 

C. Ӑ  Ἤ᷾צ ᾼꞋ…ѿ Ӏ ẙ ESG ᴷ ₤Ἠ

ESG Ṇ ᴩиέѩ ҏȲ╝Л ᷾ Ә ѻ чПד

ᾼȴ 

(4) ᴕ ╓ ȸ 

Ӑ   ӣɦ ESG Ӏ ԓ ֵа ẙ╓ (JP Morgan ESG 

EMBI Global Diversified Index )ɧ ╓ П Ὑц Ѡֽה Ϛ Ἤ

ӱȲ֪  ᷾ …ѿ ╓ Ɫ ᴃ Ȳ╝᷾ Ɫ

Ϛ ȴ 

(5) ╜ ȸ 

Ӑ   ϯԝ᷾ ᾼȸ 

A. ѻ ȳ ѻ Ἠװѻ ẙП ᴩϢἨ’ Ϣ‍Ɫ

ESG Ӏ ԓ ֵа ẙ╓ (JP Morgan ESG EMBI Global 

Diversified Index )П╓ иכ ẙП ᴩϢἨ’ ϢȷἨ ESG

Ӏ ԍ ᾛֵа ẙ╓ (JP Morgan ESG CEMBI Broad 

Diversified Index)П╓ иכ ẙП ᴩϢἨ’ Ϣȷ 
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B. цᾨ ᾼύ Ɏẓ ἤ֮ ȳ ḇύ ȳ о ȳ ύ

ȳӪ ȳӢᾬếо ύ ɏȳ ӣ Џế Ṷ ᾼеҨ

ᴩϢȲṳ Ϥן Ϛứѩ ẃᴞ ᾒ+ᾼеҨȷ 

C. цЄ Ϥẃᴞן ϩ ПеӣṶ ᾼеҨ ᴩϢȷ 

D. ὑ ESG Ṇ М ᵅи ПеҨ ᴩϢȲ ‍

Ẕצ═ ᵘϩᴖи צ֤ сП› ῏ȴ 

(6) ȸ  

A. Ә ᷾ ѻ  Пד  

Ӑ᷾ ֥ ȳῂ цᾙ ɎɦESGɧɏ П ӣȲ…

ӣѿẦᵗ ẁ ᵑẓצ ц ю ϩПе

Ҩȷ ᴖȲֽ֝ ᷾ ֥ ṿӣПԉᴶ᷾ ϒ Ȳ ᾎ

’ ᷾ ֥ἬṿӣП Ȳ Ẕ ὑẔ҃ ᴩϢ

צ/ ẙȲἨצᵗὑ юד ᷾ ֥П ȴṿӣ ESG

П᷾ ֥ȲӼ ᷾ ֥ █ṷ ᵑἨ П ȲṳҠ

ἬṿӣП ESG ╥ᵡ ч ὑӀ Ȳ ᴖ ᷾

֥П᷾ ȴ 

B. ESG᷾ П М⇔  

᷾ Ҡ ẘ ṿ᷾ ֥Ὅ ậ █ṷеҨȳᴩ

ȳ Ἠ П ȲṳҠ ҏ צ ẙȲ ḟ

ứӦṶ∟ ȲҠ ⱢЛᵓПḟứȴױ ᷾ ֥Ҡ ᾃ᷾

ὑ ứӘ ѻ צ ц ȳῂ ц ṏֻᾙ

ПеҨȴӦὑ ᷾ ֥П᷾ ד ЊὑẔ҃ẓדצ

֝᷾ ╜ П  Ȳױ ᷾ ֥ Ҡ ᵅὑӀ Ȳ

ṳҠ ן Ӣ ȴ 

C. ӭ› ESG Ѡᾎц П ạȳ᷾ ѽ Пи ᾎȳ

ѻ ᵒ П ӣὑ ᵑ ᷾ еҨП֪ІȲӣὑ ᴷ᷾

֥ ӣ ESG֪ІП ȲҠ Лὔậ ȳЛᶙ ἨЛӔ Ȳ

ᴖҠ ᷾ ֥П Ӣ Ἠ ҵП ȴ 

(7) ᾙ ȸ  
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A. ᾙ ᾼѠה 

a) ԍ ṅשׁ ȸ ṅשׁ ᷾ ֥ ḕדӂᶁң

Ͼ ѿϱᾼϚ Ϛׁשṅ ȲҔᵶ ᴩ ṅשׁ֮ ȳ ԍ

Ἠ╥ ң ȴ ṷ Ȳ

צ ᾿ ֣ԍ ῶ їМᾼ ᾎ ȴ 

b) ῖ ᷾ ֥ NB Votes҅ ᷾ ᾙ ȸ Ԓ

ꜜ ɦNB Votes҅ ᷾ ɧȲ ᷾ ֥ Мѻ ᾼצ═

ᾼԍ Ȳ֯ң ῖὧЄ П› Ԓеᵉᶺ ᾼ᷾ ֣ȴṼ

ԍ ᾙ ⁄ ԍ ᾼ иכϟЄ ᵑȲҔᵶ ȳ

 ( )ȳ Ṷ Ӵἤȳῖὧ҅ῶἤȳ Ӑ ӣȳ

е Ὑȳ ȳ цῂ Ȳᶺ Ӧ᷾

ᾼѠה ḟ֢ ד ᾼ ȴ ╥ ԍ ᾼ∂ ᷾ϯ

כ Ἠ╥ч Ȳᶺ ᶦ ױ е иṹᶺ ᾼиέכὨ שׁ

ṅ ȴ 

c) ẙ᷾ ֥ ứ ESGӭ ᾙ ȸ ѿ ᵅ‒ӣ

Ɫҏ ȲⱢḕϚ ԍ ứὙ ᾼ ESGӭ Ȳв Є

ᾼ ESG ȳ  ESG ᾼḂ כ ȳṳ ԍ Сᾼ

֫ ậᾼᴩ Ϥᴕ Ȳ ױ ᴷ ԍ ᾼ‒ӣ ȴ 

d) ȸ ᷾ ֥ Ϣ ⱢצӇ ҵᾼ ԍ

Ȳױ Ҡ ֣ Ṷ ҏӔהᾼ ‒

ẗȲ ὙїМᾼ ∂ Ḃ ᵂⱢȲṳ ∕ ԍ Ӕה ‍Ӕה

ᾼ֫ ȴ 

e) ῖὧ Ḗῖὧỗ ȸ ԍ ᾎ С֥ ᾼ֫ Ȳ᷾

֥ Ҡ Ӧῖὧ ȳ Ḗῖὧỗ ȳ Ẕ҃ᶮהᾼῖὧ

ѻ Ḗԍ Ḃ ᾙ ᵂⱢȴ 

f) ҅ ᷾ ȸ᷾ ╥ ԍ ᾙ ᾼ ѠהПϚȴ Ӧ҅ ᷾ Ȳ

ᶺ ’ ⅎљ Ṿᵓ Пắ ԉȲױ ֝ Ϸ╥ ῖὧ

П Ѡהȴ 

g) ֥ᵂȸ ֵ ֥ᵂȲ ᵑ╥Ҡѿ ֮ᴯṳ ҏ

Є ᾼ ȴ 

B. ᷾‒еҨ ᾙ ᵫП▲ ѠᾎἨ  

᷾‒еҨП ᾙ ᵫ ḕד⇔ ὑеҨ Ȳ
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https://www.nb.com/zh-tw/tw/stewarship_esg_tw 

(8)ứ ȸ᷾‒еҨ ᴩ ESG  ∟Ȳ ὑד⇔ ḇ∟ 2 ѣȲ

ḕ֯דеҨ ϱ֣᷾ ῏ ѿϯứ ᴷᾼ ȴ 

еҨὑד⇔ ḇ∟ 2 ѣȲḕ֯דеҨ ϱ֣᷾ ῏ Ӑ  

᷾ ὑ ֥ɦESGד ἘɧПצ ẙѩ ѿц ậ ᾙ ᴩ

ᶮȴ 

 

3. ᷾ ᴥȸ 

(1) Ӏ Ӏ᷾ ȸ Ӏ ═  כ⁬

Ȳ ᵑ╥ẓ ϢЀּמᵓќ Єв Ӏ ȳМ ᶶ ȳ

еԚ ѩ ᵅȳц ứ ֵ Ȳ֝ Ȳᴴ Ӏ

ᴾԓ ѩ ѡ Ȳ ϚḔ сẔ ẙӀ ᾼ ἤȲ

ד ᾼᵮіϩȴӐ   ᷾ ὑּרа ᾼԓ Ӏ

ẙȲ ṳ Ӏ ӀἬ ẁᾼ Ӑᵓ цן ᷾

ȴ 

(2) Ϥ ESG( ȳῂ ȳᾙ )ᴟ᷾ ☼ ȸ ӣ

ᾼצ ESG иṆ Ȳ ֥ ᾼ ESG֪Іᴟ᷾ ☼ ȴ ὑЛ

֝ П ᾼ ȳ╜ цҵ Ȳѿц ẙ ᴩԍ ᾼ

ȳеҨᾙ цῂ о ҏ иȲЛ Ҡѿצ Ầᵗ᷾

ᾼᾼ Ȳṳצᵗὑ ᵅ᷾ ֥ᾼ ‒ӣ ȴ 

(3) ϩ ᾼ᷾ ȸ ᷾ Ɫ Ӏ ẙꜜᾼ

᷾ Ԓ ȲẔּרа ᾼԓ Ӏ Ởὑ ὑӀנȲד1994

ѻ☼╓ (…╓ Ӏ ԓ ֵа ẙ╓ ȲJP Morgan EMBI 

Global Diversified Index) ѷᾼ ȴ ᷾ ☼ ѻ

ה Ȳ֝ ᴩ ẓ ⇔ц ⇔ᾼ᷾ ṅȲѿשׁ ԓ

֢֮᷾ ȳ ᴷ֢᷾ ᾼᾼ ד ȲⱢ᷾

֥ Ḇֵ Ғ ȴ 

(4) ֵа цѻ ה ♄ ȸӐ  ᾼ ֵаѹи Ȳѿ ᵍ

Мὑ Ϛ᷾ ᾼȴᴖ᷾ ậᾼѻ ה Ȳ⁄Ҡ
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Ӏ Ӣ о ֪ Ȳ ᴩ ц Ȳѿ ѻ ה

♄ ᾼ Є᷾ ȴ 

(5) ẁֵ ᵑ᷾ ȸӐ   ẁ ү ȳּרаȳϢӖ ȳ ц

⁮‍ Х Л֝ ᵑẁ᷾ Ϣ Ȳѿ ṜЛ֝᷾ Ϣᾼ

  Ḗȴ 

ןỆứצ═ .4 ẙ ᴯПҒ ӂᶁ׀  

Ӑ  ᾼ᷾ Ѡ Ȳ֯Ӕ Ӏ ᾓϯȲӐ ׀  ѿ

╓ Пӂᶁ׀ Ғ ϡדⱢ ᴕӭ ȲṳṼ ᷾ Ӏ П

ᾓцᵓ ṛ ᵒȲשׁ ֥ ᷾ ֥ᾼ׀ ȴѿ  11 ד 2019

ѣ 29ѡⱢẂȲ ╓ ESG Ӏ ԓ ֵа ẙ╓  (JP 

Morgan ESG EMBI Global Diversified Index) ПҒ ӂᶁ׀ Ɫ 7.8

Ȳ⁄Ӑד ׀  ӭ Юὑ ᴟד5.8 Пד9.8 ȴױӭ

ẁ ᴕȲ ֪   ᴯ Ғᴖ ᵅ═ ѩ ἨẔ҃ ᾓ Ȳ⁄Лắױ ȴ 

 

(ϫϚ) Ӑ   ֥П᷾ Ϣ ἤиέ 

1.Ӑ  Ɫ ҵ ẙ₤  Ȳ᷾ ԓ Ȳ ѻ ᷾ ὑ ESG

ẙц Ӏ Ἠ֮ П ẙȲѹӐ  Ӽ᷾ ‍᷾

ẙȲ ẙ דפּ ȴ 

2.Ӑ   ֥ ḖỆứן ן₇ ѹ Ἥắ П‍’ׂ

₤᷾ ϢȲ᷾ ϢЬ ᾃ ϱ Ϣ Ἥ ϩц  

Ҡ ӣ   ∟ ᷾ ȴ 

 

(ϫϡ) Ởѡ 

Ӑ  ᴞ ד109 09ѣ 21ѡ Ở ȴ 

 

(ϫϮ) Ѡה 

Ӑ  Пắ ᴯӦ еҨἨẔỗԉП   Пȴ 

 

(ϫҳ)  

1.Ӑ  ֢ ₤ ᵑắ ᴯȲиᵑѿ ȳּרаȳϢӖ ȳ

ц⁮‍ Ɫ ȷӨ ᵑắ ᴯ῏ȲӨ

  ѿ ќҀȷӨ ҵ ᵑắ ᴯ῏ȲӨ  

ѿắ ᴯ П ќҀȲṳ Ṽɦҵ ќἨӻὔӨן

ᾎɧП ứ ṶừȲἨ ѿẔӐϢҵ ׀ ќҀӨ

 ȴӐ  ֢ ₤ ᵑắ ᴯПӨ  Ȳ Ẕ ₤ȲᶁҔ
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╗ ᴩ цԉᴶ ӣПӨ њ ȲӨ њ Ӧ еҨ

ứȴ 

2.Ӑ  ֢ ₤ ᵑắ ᴯП ᴩ ֽϯȸ 

(1)Ӑ Ӵѡ›ɎЛᵶכ  ѡɏȲ֢ ₤ ᵑắ ᴯḕϚắ

ᴯѿ Ɫ ᴩ ȴ 

(2)Ӑ Ӵѡכ  Ȳ֢ ₤ ᵑắ ᴯḕϚắ ᴯП ᴩ

ⱢӨ ѡ ѡ ₤ ᵑắ ᴯḕϚắ ᴯ

ȴ 

(3)Ӑ Ӵ∟Ȳכ  и ₤ ᵑắ ᴯП Ɫ ῏Ȳ

₤ ᵑḕắ ᴯП ᴩ ȲⱢ еҨὑ еҨ

П ȴ› …Ṽ ₤ ᵑắ ᴯ

ῺϚװеᵫП ᴩ Ɫ ȴ 

3.Ӑ  ֢ ₤ ᵑắ ПӨ њ (ᵶ Ἃњ )ᶁЛԝϤ

Ӑ   Ȳḕắ ᴯПӨ њ (ᵶ Ἃњ ) Л

ᴩ ПᴍиПХȴ 

 

ʆ ᴩПӨ њ Ṽϯԝ Пȸ 

1.Ө Ҁȸ( ӣὑ T ₤ ᵑắ ᴯ) 

ᴩњ ậן Л ᴩ ПᴍиПХȲ Ӧ

еҨἨ ṼẔ ὑױ вᵂ ȴ 

2. ֫ ҀȲᵛ Ἃњ ȸ( ӣὑ N ₤ ᵑắ ᴯ) 

┬ḕắ ᴯӨ ѡ ᴩ Ἠ ֫ѡ ᴯ ᵅ

῏Ȳ ѿϯԝѩ Ȳԛ ѿ ֫ ᴯ ȸ 

צ═(1) Ϛד(ᵶ)ѿϯ῏ȸ3%ȴ 

צ═(2) Ϛדᴖ֯ϡד(ᵶ)ѿϯ῏ȸ2%ȴ 

צ═(3) ϡדᴖ֯Ϯד(ᵶ)ѿϯ῏ȸ1%ȴ 

צ═(4) Ϯד῏ȸ0%ȴ 

 

(ϫХ) ᵅ ᴩ  

1.ᴞ ѡ ᴟכӴѡ›Ɏᵶ ѡɏѦȲӨ ϢḕװӨ П ᵅ ᴩ

ֽϯȲᵀӨ Ϣ ᴩ ứ  ‒ Ѡהȳ ẙ

љѠהӨ ῏ȲἨ еҨ֝ ῏Ȳ Лắ ᵅ ᴩ П

ạȸ 

(1) T ₤ ᵑắ ᴯ(T ( ))цN

₤ ᵑắ ᴯ(N ( ))Ɫ

а Ȳֽ ứ ứ ל ѠהӨ ῏Ȳḕלװ П ᵅ ᴩ

Ɫ Ҙа Ɏ ῏Ȳѿ ҘаἨẔ П
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  Ɫ ɏȷTѣ ₤ ᵑắ ᴯ(Tѣ (

))ц N ѣ ₤ ᵑắ ᴯ(N ѣ ( ))

Ɫ ╘ а Ȳֽ ứ ứ ל ѠהӨ ῏Ȳḕלװ

П ᵅ ᴩ Ɫ Ҙа Ɏ ῏Ȳѿ Ҙ

аἨẔ П  Ɫ ɏȴ 

(2) T аרּ₤ ᵑắ ᴯ(T цN((аרּ) רּ₤

а ᵑắ ᴯ(N аרⱢּ((аרּ) Ҙа Ȳֽ ứ

ứ ל ѠהӨ ῏Ȳḕלװ П ᵅ ᴩ Ɫּרа ẅ

а Ɏ ῏Ȳѿּרа ẅаἨẔ П  Ɫ ɏȷT ѣ

аרּ₤ ᵑắ ᴯ(Tѣ ц ((аרּ) Nѣ аרּ₤

ᵑắ ᴯ(Nѣ аרⱢּ((аרּ) Ҙа Ȳֽ ứ

ứ ל ѠהӨ ῏Ȳḕלװ П ᵅ ᴩ Ɫּרа ẅа

Ɏ ῏Ȳѿּרа ẅаἨẔ П  Ɫ ɏȴ 

(3) T ₤ϢӖ ᵑắ ᴯ(T (ϢӖ ))цN

₤ϢӖ ᵑắ ᴯ(N (ϢӖ ))ⱢϢӖ Ҙ

а Ȳֽ ứ ứ ל ѠהӨ ῏Ȳḕלװ П ᵅ ᴩ

ⱢϢӖ ẅа Ɏ ῏ȲѿϢӖ ẅаἨẔ П

  Ɫ ɏȷTѣ ₤ϢӖ ᵑắ ᴯ(Tѣ (ϢӖ

))ц N ѣ ₤ϢӖ ᵑắ ᴯ(N ѣ (ϢӖ ))

ⱢϢӖ а Ȳֽ ứ ứ ל ѠהӨ ῏Ȳḕלװ

П ᵅ ᴩ ⱢϢӖ ẅа Ɏ ῏ȲѿϢӖ ẅа

ἨẔ П  Ɫ ɏȴ 

(4) T ₤ ᵑắ ᴯ(T ( ))цN ₤

ᵑắ ᴯ(N ( ))Ɫ Ҙа Ȳֽ ứ

ứ ל ѠהӨ ῏Ȳḕלװ П ᵅ ᴩ Ɫ ẅ

а Ɏ ῏Ȳѿ ẅаἨẔ П  Ɫ ɏȷT ѣ

₤ ᵑắ ᴯ(T ѣ ( ))ц N ѣ ₤

ᵑắ ᴯ(Nѣ ( ))Ɫ Ҙа Ȳֽ ứ

ứ ל ѠהӨ ῏Ȳḕלװ П ᵅ ᴩ Ɫ ẅа

Ɏ ῏Ȳѿ ẅаἨẔ П  Ɫ ɏȴ 

(5) T ₤⁮‍ ᵑắ ᴯ(T (⁮‍ ))цN

₤⁮‍ ᵑắ ᴯ(N (⁮‍ )Ɫ⁮‍ а

Ȳֽ ứ ứ ל ѠהӨ ῏Ȳḕלװ П ᵅ ᴩ

Ɫ⁮‍ Ҙа Ɏ ῏Ȳѿ⁮‍ ẅаἨẔ П 

Ɫ ɏȷTѣ ₤⁮‍ ᵑắ ᴯ(Tѣ (⁮‍ ))

ц N ѣ ₤⁮‍ ᵑắ ᴯ(N ѣ (⁮‍ ))Ɫ⁮

‍ а Ȳֽ ứ ứ ל ѠהӨ ῏Ȳḕלװ П
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ᵅ ᴩ Ɫ⁮‍ Ҙа Ɏ ῏Ȳѿ⁮‍ ẅаἨẔ

П  Ɫ ɏȴ 

Ӵѡכ.2 Ɏᵶ ѡɏȸӨ ϢḕװӨ П ᵅ ᴩ ȲЬѩ ›

П ứ ȴ 

3.ắ ϢЛ Ө ὑ еҨ֝Ϛ  ἨЛ֝   ᵑắ

ᴯ ҵ ᵑắ ᴯ П *ȴ 

*Ҕ╗Л֝ҵ ᵑắ ᴯ П ȴ 

 

(ϫг) еҨⱢṮạ♃ ᴖ ḖӨ Ϣ ҏПѝԈцἴ Ө П ᾓ 

1. еҨắ Ө Ϣ ϚװӨ   Ȳ Ө Ϣ ẁ ֥

Ḗ ѿ ὙӨ ϢṝиП ȳѝԈц/Ἠ ὙȲҔ╗ϯԝП Ԉȸ 

(1) ᴞ ϢⅎљȲẔⱢӐ Ϣ῏Ȳ ӑ ϫҳ ѹỮӑӨ Ӗṝ

и ῏ȲҠѿљЀ֤ Ӑȳљ ӐἨ Іљ Ӑ ҅ҵȲ

ḖẔ ẁ Ӗṝи ȷẔⱢ Ἠҵ Ϣ῏Ȳ ḖẔ

ẁ ȳỰ ἨẔ҃Ṝ Ὑ цṝиПѝԈȲṳ

╥ᵡⱢҵ ῀֤⇔╜ᾙϢᾬȲֽ╥Ȳ ậ ╟ṳ

ứ Ȳ ᴷצ ᴿ♃ ԑ Ȳ נӻὔּ׀ ȳ

Ȳṳ֣ᾎ ▲ᶝӨ ȴᵀⅎљⱢӑדכϢἨắ ᵗΩᵫ

ПϢ Ȳṳ ẁᾎứ҅ ϢἨ ᵗϢП Ӗṝи Ἠ Ἠ

Ẕ҃Ҡ ὙṝиП ὙѝԈȴ еҨӭ›ṳӑ ắᴞ

ϢП᾿ Ө Ȳᴞ Ϣ Ө Ӑ  ῏Ȳ ♅   Ɫ

Пȴ 

(2) ⅎљⱢᾎϢἨẔ҃ Ȳ Ḗ Ϣ ẁⅎљҏẓП

ȳ Ϣṝи ὙѝԈȳ҅ῶϢṝи ὙѝԈȳ ⅎљ

ὙѝԈȳеѝἨד ὙѝԈȴᵀ ὙЛ ᵂⱢ

љП ϚṼ ȴ 

2. ♃ ṮạἬⱢП ╟ȲҠ Ө ϢṝиצḆ ᾼ

ḖȲ еҨ’ ֯Ӈ Ɫױӭᾼ Ḗ ẁױ П ᵓȴӨ

Ϣֽצ ἋἨ ᾎ ẁⱢױ ӭᾼἬ Пԉᴶ Ȳ̓͂ е

Ҩ ἴ ắӨ цԉᴶӨ П  ȴ 

3.   ắ Ө Ϣ ϚװӨ   ȲӨ Ϣ Ṽᾎ҆ц֢

  П ứ ẁἬ П Ԉ ȴ 

צ .4 ᾓҵȲ еҨ Л᾿ ắẃᴞᴞ ϢПӨ ȴ

ᴕӐе Ὑ Пɚắ ц ֫ ɛ еҨἬ╓ứП

  ԝῶȴ 

 

(ϫϝ) ֫ Ởѡ 
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Ӑ  ᴞכӴПѡ ϟϫѡ∟Ȳắ Ϣ Ṽ е Ὑ П ứȲ

ѿ ȳ І ἨẔּ҃פứѠ֣ה еҨἨẔỗԉП  

ҏ ֫П Ḗȴ 

 

(ϫϥ) ֫ ӣ 

Ӑ   ֫ ӣц ӻὔ ӣ֥ Л Ӑ  ḕắ

ᴯ ПᴍиПϡȲṳ Ӧ еҨ֯ױ веᵫ ȴ

֫ ӣц ӻὔ ӣ ϤӐ   ȴӐ   ֫ ӣӭ›Ɫ

ȴ 

 

(ϫϟ) ֫  

1. ‒ צҫפּ€ ứҵȲ֢ ₤ ᵑắ ḕϚắ ᴯП

֫ ȲⱢ ֫ѡ ₤ ᵑắ ḕϚắ ᴯ

ȴ 

2. N ₤ ᵑắ ᴯП ֫Ȳ Ṽ‒ פּ€ ϫϝ Ϛ ᴟ

Ϯ ц‒ פּ€ Х Х ц е Ὑ П ứןל ֫

ӣц Ἃњ ȴẔ҃ ₤ ᵑắ ᴯП ֫Ȳ⁄ Ἃњ

ậПן ứȴ 

 

(ϡϫ) ӻὔП ц  

еҨ Ṽϯԝ ứ֣᷾ Ϣןậ ӻὔ ӣȴ ӻὔ ӣ

ϤӐ   ȴ 

1. ắ Ϣ═צ  ӑ ϫҳѡ Ȳ̓͂ ќҀ ֫  ᴍиП ϡ

П ֫ ӣȷ ֫ ӣ ᴟ ү ɦаɧȲЛṜ а῏Ȳҳ Х

Ϥȴ 

2. › ɦӑ ϫҳѡɧПứ …╓ȸ 

ѿɦắ ֫Ө цẔד ѝԈП Ἠ І ẞ

еҨἨе Ὑ Ἤ ֫҅ П ѡ( ֫ѡ)ɧПѡ

ҟɦӨ ѡɧПѡ ȲЊὑἨ ὑϫҳѡ῏ȴΟ(Ẕ ѡἨ ֫ѡ

Пứ Ṽ֢  Ɫѻ)  

3. ┬ṶԒּפứ ԈП ᴞ ӻὔ᷾ ȳứ ứ ᷾ ц֝Ϛ  

Л ӣ ӻὔ ứ ȴ 

4. ӻὔ Ẃ Ὑ: Ο 

(1) Ө Ϣὑ202212דѣ8ѡӨ еҨ A   10,000

а( ᴯ Ɫ 1,000 ᴯ)Ȳṳὑ ד2022 12ѣ 21ѡӨ

֫ȴ֪═צ  ӑ 14ѡȲ֪ױ еҨ ậɚ1,000ן

ᴯ* ֫ ᴯ *0.02%ɛ ӻὔП ֫ ӣȴ 
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(2) Ө Ϣὑ ד2022 12ѣ 8ѡӨ еҨ B   10,000

а( ᴯ Ɫ 1,000 ᴯ)Ȳṳὑ ד2022 12ѣ 23ѡӨ

֫ȴ֪═צ  Б 14ѡȲ֪ױ еҨ Лןậ

ӻὔП ֫ ӣȴ 

 

(ϡϫϚ) ֫ןԈњ  

еҨ ỗ   Ӑ  ắ ֫Ṷ Ȳṳ

ḕԈ ֫Ө ן Ԉњן֫ ү 100а ȲӣѿќҀ

֫Ṷ ӣȴ 

 

(ϡϫϡ)   ѡПứ  

1. ╓ еҨ еҨ Ἤ֯ ӀП ᴩ ѡȴᵀӐ  ᷾

Пѩ Ӑ   ПᴍиПҳϫѿϱ(ᵶ)П᷾ Ἤ֯

Ἠ֮ П ẙӻὔӀ ֪Ẃ ѡ Ѧӻὔ ȳӐ  ắ

Ἤ֮֯ П ẙӻὔӀ ȳἨ ֮ ẙӻὔӀ

֪Ẃ ѡ Ѧӻὔ Ȳ⁄ Ɫ‍ ѡȴ еҨṳ Ṽ‒

פּ€ ϮϫϚ ứПѠהȲᴞכӴПѡ ự г ѣ∟Ȳ

ḕ еᵫ⇔ד ֥› ứП‍ ѡȲṳ ד

Ȳֽ› צ Ḇ Ȳ еҨ ›ϡ ѡв

Ṽ‒ פּ€ ứПѠהеᵫȴ 

2. ɦ ἤ ѡɧ…╓Ӑ  ᷾ ѩ ᴍиПҳϫ

ɎᵶɏПѻ ᷾ Ἤ֯ Ἠ֮ П ẙӻὔӀ Ἠἇ Ӏ Ȳ

ἨӐ  ắ Ἤ֯ П ẙӻὔӀ Ȳֽ֪

ȳщḳἨẔ҃ЛҠᶼϩП֪ Ȳ › Ӏ Ωᵉ ѡԓщ

ѦӻὔȲᵛⱢ‍   ѡȲ еҨ ὑ῀ Ṷ Ẓ

ѡвὑ еҨ Ἠе еᵫȴ 

1ȸ › Ӏ Ωᵉ Ѧ ἨӻὔȲᵀҠ ᾓ⌠ ӻ

ὔȲҠԒᴩ ɦ ἤ ѡɧП ạȷ П∟

Ẕ⌠ ӻὔȲ ѡЬ ⱢӔ ѡȲЛ ӣɦ ἤ

ѡɧП ⁄ȴ 

2ȸ › Ӏ ѡⱢӔ ἨӻὔȲᵀẔ∟֪ ἤП

ᾭᾓ ѦӻὔἨ ןנ Ȳ ѡЬ ⱢӔ ѡȲЛ

ӣɦ ἤ ѡɧП ⁄ȴ 

 

(ϡϫϮ)  

еҨП ֽϯȸ 
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1. T ₤ ᵑắ ᴯц N ₤ ᵑắ ᴯȸ…┬Ӑ  

ḕדᴍиП Ɏ1.8˖ɏПѩ Ȳ ѡ Ȳ

ṳᴞӐ Ӵѡכ  ḕ ѣ Ҁϛװȴ 

2. еҨ ԓ ỗ ᷾ ⅎљПỗ ᷾ ᷾ Ӑ   Ȳ

Ṽ› ѩ ἬןậП Ȳ иᵑԓ Ἠ иΌ ᴟ

֥Ϛứ ԈПԓ ỗ ᷾ ⅎљПԓ ỗ ᷾ љȴ 

3. › 2 Ἤ ɦϚứ ԈɧȲֽԓ ỗ ᷾ ⅎљⱢϚ ᾎ

ϢȲѹ Ởỗ ᷾ ү Ҙ аἨ ҵ Ȳ

ṳὑ═צӐ  ắ Пỗ ᷾ Лᵅὑ ү

Ҙԃẅ аἨ ҵ ῏ȲṼϱ ѩ ἬןậП

Ȳ иᵑԓ Ἠ иΌ ᴟ֢ ԓ ỗ ᷾ ⅎљПԓ ỗ

᷾ љȷ[ֽԓ ỗ ᷾ ⅎљⱢ’ еҨȲѹẔἬ ӻП

᷾ ₤’ Пỗ ᷾ ү Ҙ

аἨ ҵ Ȳṳὑ═צӐ  ắ Пỗ ᷾

Лᵅὑ ү Ҙԃẅ аἨ ҵ ῏ȲṼϱ ѩ

ἬןậП Ȳ иᵑԓ Ἠ иΌ ᴟ֢ ԓ ỗ

᷾ ⅎљПԓ ỗ ᷾ љȴ] 

 

(ϡϫҳ) ’  

 ’ П (ᵶќҀ ҵắ ’ ἨẔ҅ Ϣȳắ

ϢП ӣц )…┬Ӑ   ḕדᴍиП Ɏ0.26

˖ɏПѩ ȲӦ еҨ ѡ ȲᴞӐ Ӵѡכ  ḕ ѣ

Ҁϛװȴ 

 

(ϡϫХ) ן и ȸ  

1. Ӑ   ₤ ᵑắ ᴯПן ȲЛСи ȴ 

2. Ӑ   T ѣ ₤ ᵑắ ᴯ(T ѣ (

))ȳTѣ аרּ₤ ᵑắ ᴯ(T ѣ ȳNѣ((аרּ)

₤ ᵑắ ᴯ(Nѣ ( )) ц Nѣ ₤

аרּ ᵑắ ᴯ(N ѣ ((аרּ) ᷾ ὑМ Ӗ цМ

Є ֮ (Лᵶ ֮ ) ҵἬ Пᵓ Ϥцắן

ȳ  ῖԌȳ᷾ ᴯɎᵶ ETFɏПן и ȲỞ ⱢӐ

Ἤ П֢ѣ ₤ ᵑắ ᴯПҠи ן ȴᵀӐ Ἤ

П֢ѣ ₤ ᵑắ ᴯПБ Ӑᵓ ל Ӑ

ҷ(Ҕ╗Б цӑ П Ӑ ҷ)∟П ֽⱢӔ ȲӼ

ҠẆϤӐ Ἤ П֢ѣ ₤ ᵑắ ᴯПҠи ן

ȴ › Ҡи ן ПБ Ӑᵓ ל Ӑ ҷ(Ҕ╗
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Б цӑ П Ӑ ҷ)∟П Ȳὑḕד⇔ ḇ∟Ữצ

ӑи П и ȲЛ ἋẆϤװϚד⇔ПҠи ן ẃ ȴϱ

Ҡи ן Ӧ еҨὑӐ Ӵѡכ  ự гϫ ѡ

ѡ∟Ȳḟứן и П ỞѡȲṳṼ Ởѡ┬ѣḟứи  

Ȳṳὑḟứи   ∟ȲṼӐ 5 ứП ᴩן

и ȴ 

3. Tѣ ₤ϢӖ ᵑắ ᴯ(T ѣ (ϢӖ ))ȳTѣ

₤ ᵑắ ᴯ(T ѣ ( )) ȳT ѣ ₤⁮‍

ᵑắ ᴯ(T ѣ (⁮‍ )) ȳNѣ ₤ϢӖ

ᵑắ ᴯ(N ѣ (ϢӖ )) ȳNѣ ₤ ᵑắ

ᴯ(Nѣ ( )) ц Nѣ ₤⁮‍ ᵑắ

ᴯ(N ѣ (⁮‍ )) ПҠи ן ẃ ֽϯȲӦ еҨὑӐ

Ӵѡכ  ự гϫ ѡ ѡ∟Ȳḟứן и П Ởѡṳ

Ṽ Ởѡ┬ѣḟứи   Ȳṳὑḟứи   ∟ȲṼӐ

5 ứП ᴩן и ȸ 

(1) Ӑ Ἤ Пѣ ₤ ᵑắ ᴯ᷾ М Ӗ цМ

Є ֮ (Лᵶ ֮ ) ҵἬ Пᵓ Ϥцắן

ȳ  ῖԌȳ᷾ ᴯ(ᵶ ETF)Пן и ȲỞ ⱢӐ

Ἤ П֢ѣ ₤ ᵑắ ᴯПҠи ן ȴ 

(2) Ӑ Ἤ Пѣ ₤ ᵑắ ᴯПБ Ӑᵓ ל

Ӑ ҷ(Ҕ╗Б цӑ П Ӑ ҷȷᵀЛҔᵶ

(3) П )∟П ֽⱢӔ ȲⱢ֢ѣ ₤ ᵑắ

ᴯПҠи ן ȴ › Ҡи ן ПБ Ӑᵓ

ל Ӑ ҷ(Ҕ╗Б цӑ П Ӑ ҷ)∟П

Ȳὑḕד⇔ ḇ∟Ữצӑи П и ȲЛ ἋẆϤװ

Ϛד⇔ПҠи ן ẃ ȴ 

(3) Ӑ Ἤ Пѣ ₤ ᵑắ ᴯ Ṷҵ

ӻὔἬ ӢПБ Ӑᵓ ל Ӑ ҷ(Ҕ╗Б ц

ӑ П Ӑ ҷ)∟П ⱢӔ ȲӼⱢ֢ ᵑ

ắ ᴯПҠи ן ȴ › Ҡи ן П Ȳὑ

ḕד⇔ ḇ∟Ữצӑи П и ȲЛ ἋẆϤװϚד⇔

ПҠи ן ẃ ȴ 

4. Ӑ  ֢ѣ ₤ ᵑắ ᴯḕѣ ᴩן и Ȳ е

Ҩᴞᴩḟứи П  ╥ᵡ ҏϱ ПҠи ן Ȳ╝Ӑ  

ѣ ₤ ᵑắ ᴯ Ҡ цӐ ȴ֯ḟứи П 

Ȳ еҨ ᴕ ПҠ═ ἤȲӼҠ Ӕ

ḕѣן и П  ἨѩẂȴ 
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ן .5 и ȸ 

(1) Ӑ  ѣ ₤ ᵑắ ᴯⱢḕѣ ᴩן и Ȳ

ӑиצ ן ẆϤװѣПҠи ן ȴḕѣи П

  ṳ‍Ϛứ֝דȴ 

(2) Ӑ  ѣ ₤ ᵑắ ᴯПḕѣן и Ӧ

еҨ┬ѣḟứȴן и ὑḕ ѣ ḇ∟П ϡϫ

ѡ(ᵶ)›и ПȲ ḕѣиװ ὑӐ Ӵѡכ  ự

гϫ ѡ ѡ П ѣⱢПȲṳὑ ѣ ḇ∟П ϡϫ

ѡвќҀȴן и ѡц Ὅѡ Ӧ еҨὑ

›Ṽ‒ פּ€ ϮϫϚ ứПѠהеᵫПȴ 

6. Ӑ  ѣ ₤ ᵑắ ᴯПҠן и (Ҕ╗ḕѣן

и )Пи ȲӦ   е ᴩеҨП

ҏẓן и ᵫ∟Ȳᵛ ᴩи Ȳ ֽҠи ן

ẃ Ҕ╗Б Ӑᵓ ל Ӑ ҷ(ҔᵶБ цӑ

П Ӑ ҷ) Ȳ   е ᴩеҨП

▲ ∟ȲỞ и ȴ 

7. Ӑ  ѣ ₤ ᵑắ ᴯḕװи П   Ȳ Ӧ  

’ ѿɦ ESG Ӏ ẙ ẙ᷾ ‒  Ҡи

ן љɧП֤ ┬֢ѣ ₤ ᵑắ ᴯП֢

ᵑ Ӵ Ӵ љиᵑ׀ϤȲЛԛ ⱢӐ   ПϚ иȲᵀ

ẔἬӢП ẆϤӐ  ֢ѣ ₤ ᵑắ ᴯП

ȴ 

8. Ӑ  ѣ ₤ ᵑắ ᴯПן и ȲиᵑṼן и

ѡ ᴩ֯ҵП֢ ѣ ₤ ᵑắ ᴯ ӂᶁи

Ȳן и П Ҁ ѿắ ϢⱢắ ϢП ֤ Ѧ￼

Ἠ ѠהⱢПȲ еҨṳ еᵫẔ Ѡהци

П  ȳ֮ ȳ ц ҀѠהȴᵀ Tѣ ₤

ᵑắ ᴯ(T ѣ ( )) ц Nѣ ₤ ᵑắ

ᴯ(N ѣ ( )) ḕѣן и П Ҁ  ӑ

ҘаɎᵶɏ ȲTѣ аרּ₤ ᵑắ ᴯ(T ѣ

((аרּ) ц Nѣ аרּ₤ ᵑắ ᴯ(N ѣ ((аרּ)

ӑ аרּ ẅа(ᵶ) ȲT ѣ ₤ϢӖ ᵑắ ᴯ

(Tѣ (ϢӖ )) ц Nѣ ₤ϢӖ ᵑắ ᴯ(Nѣ

(ϢӖ )) ӑ ϢӖ ԃẅа(ᵶ) ȲTѣ ₤ ᵑ

ắ ᴯ(T ѣ ( )) ц Nѣ ₤ ᵑắ

ᴯ(N ѣ ( )) ӑ ẅа(ᵶ) ȲT ѣ ₤⁮‍

ᵑắ ᴯ(T ѣ (⁮‍ )) ц Nѣ ₤⁮‍
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ᵑắ ᴯ(N ѣ (⁮‍ )) ӑ ⁮‍ Ҙа(ᵶ) Ȳắ

Ϣ֝ ṳ еҨѿ ן и   ԛӨ Ӑ  ֝

₤ ᵑ(ֽצ)Пắ ᴯȲ ן и   ԛӨ Ӑ

 ֝ ₤ ᵑ(ֽצ)Пắ ᴯȲᵍןӨ њ ȴ 

9. ắ Ϣ ᴩ ứ  ‒ Ѡהȳ еҨ᷾ ₤’ Ѡה

Ἠ ẙ љѠהӨ Ӑ  ῏ȲἨ ẙ נּ ѿ

  Ҁן љⱢ᷾ ϢӨ ẙ᷾ ‒  ȳἨ ẙ

М’ Ṷ ╓ứП ᴩ љ Ҁ῏ȲἨן еҨ

֝ ῏ȲЛ ӣ› ᵀ П ứȴ 

 

ɚ Ẃɛ 

 

Ӑ  ֢ ᵑן и ›(∟)ắ ᴯ ῶ 

 

ӭ \ 

₤ 

T/Nѣ  

( ) 

T/Nѣ  

 (аרּ)

T/Nѣ  

(ϢӖ ) 

T/Nѣ  

( ) 

T/Nѣ  

(⁮‍ ) 

 
1,000,000,000.00 150,000,000.00 80,000,000.00 30,000,000.00 25,000,000.00 

ᴯ  66,181,336.86 9,848,982.27 5,340,453.94 1,932,989.69 1,582,278.48 

 (

›) 
15.11 15.23 14.98 15.52 15.80 

 (

∟) 

14.78 

(15.11-0.3287) 

14.90 

(15.23-0.3330) 

14.66 

(14.98-0.3183) 

15.16 

(15.52-0.3570) 

15.48 

(15.80-0.3192) 

 

T/Nѣ ( )ắ ᴯПן и ῶ( Ẃ) 

2020/01/01ᴟ 2020/01/31 

ῴҠи ן  2,000,000 

Ӑ ᷾ ὑМ Ӗ цМ Є ֮

(Лᵶ ֮ ) ҵἬ Пᵓ Ϥȳן

ắ ȳ  ῖԌц᷾ ᴯɎᵶ

ETFɏПן и ȴ 

 

 

8,553,000 

Б Ӑᵓ ל Ӑ ҷ(Ҕ╗Б

цӑ П Ӑ ҷ)∟П ֽ

ⱢӔ ȴ 

 

11,200,000 

ӐѣҠи ן  21,753,000 

  

ắ ᴯ ᴩ☼ ֯ҵ ᴯ                        66,181,336.86 
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ḕ ᴯҠи   Ɫ 0.3287 

 

T/Nѣ ắ(аרּ) ᴯПן и ῶ( Ẃ) 

2020/01/01ᴟ 2020/01/31 

ῴҠи ן  300,000 

Ӑ ᷾ ὑМ Ӗ цМ Є ֮

(Лᵶ ֮ ) ҵἬ Пᵓ Ϥȳן

ắ ȳ  ῖԌц᷾ ᴯɎᵶ

ETFɏПן и ȴ 

 

 

1,300,000 

Б Ӑᵓ ל Ӑ ҷ(Ҕ╗Б

цӑ П Ӑ ҷ)∟П ֽ

ⱢӔ ȴ 

 

1,680,000 

ӐѣҠи ן  3,280,000 

  

ắ ᴯ ᴩ☼ ֯ҵ ᴯ  9,848,982.27 

ḕ ᴯҠи   Ɫ 0.3330 

 

 

T/Nѣ (ϢӖ )ắ ᴯПן и ῶ( Ẃ) 

2020/01/01ᴟ 2020/01/31 

ῴҠи ן  104,000 

1. ᷾ М Ӗ цМ Є ֮ (Лᵶ

֮ ) ҵἬ Пᵓ ϤȳБן

П ҏ ᵓ ןϤцắ ȳ

 ῖԌȳ᷾ ᴯ(ᵶ ETF)Пן и

ȴ 

 

 

700,000 

2.Б Ӑᵓ ל Ӑ ҷ(Ҕ╗

Б цӑ П Ӑ ҷȷᵀЛҔᵶ

ϯԝ 3) П )∟П ֽⱢӔ

ȴ 

 

 

396,000 

3. Ṷҵ ӻὔἬ ӢП

Б Ӑᵓ ל Ӑ ҷ(Ҕ╗Б

цӑ П Ӑ ҷ)∟П Ɫ

Ӕ ȴ 

 

 

500,000 

ӐѣҠи ן  1,700,000 
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ắ ᴯ ᴩ☼ ֯ҵ ᴯ  5,340,453.94 

ḕ ᴯҠи   Ɫ 0.3183 

 

 

T/Nѣ ( )ắ ᴯПן и ῶ( Ẃ) 

2020/01/01ᴟ 2020/01/31 

ῴҠи ן  0 

1. ᷾ М Ӗ цМ Є ֮ (Лᵶ

֮ ) ҵἬ Пᵓ ϤȳБן

П ҏ ᵓ ןϤцắ

ȳ  ῖԌȳ᷾ ᴯ(ᵶ ETF)Пן

и ȴ 

 

 

154,000 

2.Б Ӑᵓ ל Ӑ ҷ(Ҕ╗

Б цӑ П Ӑ ҷȷᵀЛҔᵶ

ϯԝ 3) П )∟П ֽⱢӔ

ȴ 

 

336,000 

3. Ṷҵ ӻὔἬ ӢП

Б Ӑᵓ ל Ӑ ҷ(Ҕ╗Б

цӑ П Ӑ ҷ)∟П Ɫ

Ӕ ȴ 

200,000 

ӐѣҠи ן  690,000 

  

ắ ᴯ ᴩ☼ ֯ҵ ᴯ  1,932,989.69 

ḕ ᴯҠи   Ɫ 0.3570 

 

 

T/Nѣ (⁮‍ )ắ ᴯПן и ῶ( Ẃ) 

2020/01/01ᴟ 2020/01/31 

ῴҠи ן  0 

1. ᷾ М Ӗ цМ Є ֮ (Лᵶ

֮ ) ҵἬ Пᵓ ϤȳБן

П ҏ ᵓ ןϤцắ ȳ

 

 

100,000 
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 ῖԌȳ᷾ ᴯ(ᵶ ETF)Пן и

ȴ 

2.Б Ӑᵓ ל Ӑ ҷ(Ҕ╗Б

цӑ П Ӑ ҷȷᵀЛҔᵶϯ

ԝ 3) П )∟П ֽⱢӔ ȴ 

 

 

205,000 

3. Ṷҵ ӻὔἬ ӢПБ

Ӑᵓ ל Ӑ ҷ(Ҕ╗Б

цӑ П Ӑ ҷ)∟П ⱢӔ

ȴ 

 

 

 

200,000 

ӐѣҠи ן  505,000 

  

ắ ᴯ ᴩ☼ ֯ҵ ᴯ  1,582,278.48 

ḕ ᴯҠи   Ɫ 0.3192 

 

ɾӐ  ֢ ₤֢ ᵑắ ᴯḕѣ ᴩן и Ȳ еҨ Ṽן

П ᾓᴞᴩḟứи П  Ҡ ҏϱ ПҠן и Ȳ╝Ӑ  ֢  ₤ắ

ᴯП Ҡ цӐ ȴ 

ɾɾ еҨ ⱢצӇ (ֽӀᾓ оṜѿ ד   כ )ȲӼҠ

Ӕ֢ ₤֢ ᵑắ ᴯḕѣן и   Ȳ и ѩ Ҡ Ӧ 0 

% ᴟ 100%ȴ 

 

ϡȳ  ἤ  

(Ϛ)  П ӴцẔṼ  

Ӑ  …Ṽ ẙ᷾ ‒ ц ᾎȳ ẙ᷾ ‒   ᾎцẔ

ד҃ ᾎ П ứȲ     ֿ᷾ 1090356748 ẗ Ȳ֯

М Ӗ в Ӵṳ᷾ вҵצ ẙП ẙ᷾ ‒  ȲӐ

 П ц’ Ȳᶁ Ṽ ẙ᷾ ‒ ц ᾎȳ ẙӻὔᾎцẔ҃

ד ᾎ Ȳṳắ  П ȴ 

 

 

(ϡ) ẙ᷾ ‒ פּ€ … 

Ӑ  П‒ Ṽ…פּ€ ẙ᷾ ‒ ц ᾎȳ ẙ᷾ ‒  

ᾎцẔ҃М Ӗ צ ᾎ҆П ứȲ Ӵ‒ Ȳѿפּ€ е

Ҩȳ  ’ цӐ  ắ ϢɎᵛɦắצ═ Ϣɧɏ П ᵓ

ȴ еҨц  ’ ᴞ‒ פּ€ ṳӢ Пѡ Ɫ‒ €
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פּ ṶϢȴ еҨἴ ẔӨ ῏ҵȲắ ϢᴞӨ ṳ Ṝԓ  

Пѡ ȲכⱢ‒ פּ€ ṶϢȴ 

(Ϯ) Ғ  ῏Ȳ ґ֙ Ӵכ  ц װ Ғ ᴩП ᶮ 

Л ӣȲӐ  Ɫ װ ȴ 

 

Ϯȳ еҨȳ  ’ цẔ҃ П  

(Ϛ) еҨП  

1. еҨ Ṽ ᴩצ ᾎ҆ȳ‒ Пפּ€ ứ   П╓ӱȲṳѿ

ṏ ϢПᾃ цἔ Ӑ  Ȳ ‒ צҫפּ€ ứ

ҵȲЛ ⱢᴞАȳẔ҅ Ϣȳ҅ῶϢȳắ ϢἨԉᴶ ϮϢ ậᵓ ȴ

Ẕ҅ Ϣȳ҅ῶϢἨắ Ϣ ᴩ‒ פּ€ ứП Ȳצ╝ Ἠ ҷ

Ȳ еҨ ᴞАП╝ Ἠ ҷȲ ֝Ϛ ԉȴ еҨ֪╝

Ἠ ҷ чᾎ҆Ἠ‒ ứȲפּפּ€ Ӣ ὑӐ  П ῏Ȳ

еҨ Ӑ   ԉȴ 

2. еҨȳẔ҅ Ϣȳ҅ῶϢἨắ Ϣצ╝ Ἠ ҷҵȲ еҨ

Ӑ  Пfl ȳắ ϢἨ  ’ ἬắП ҷЛ ԉȴ 

3. еҨ ὑӐ   Пậ ц иצḟứ Ȳṳ ᴞⱢПȲ

‒  Ἠפּ€ ҫצ ứҵȲЛ ỗԉ ϮϢ ȴᵀ еҨ

ᴩṿẔ҃Ӑ   צ П ᵓȲӇ Ḗắ ȳ  

’ ȳ ҵắ ’ ἨẔ҅ Ϣҏẓỗ Ἠ ẁẦᵗȴ

еҨ Ẕ҃Ӑ   צ П ᵓȲ ỗԉἨ ỗԉắ

ȳ  ’ ȳ ҵắ ’ ἨẔ҅ ϢἨ√ Ἠ ᴩ

ṿПȷỗԉἨ ỗԉ√ Ἠ ᴩṿ ᵓ Ȳ ῀  ’ ȴ 

4. еҨ֯ᾎ҆ Ҡ вȲ Ӑ ӱ╓צ   ’ ц ҵắ

’ П Ȳṳ Лứ ▲Ӑ   ȴ еҨṳ Ṽ

Ẕᵒ ȳ  П╓ӱἨắ ϢП ḖȲ֯ᾎ҆ Ҡ вȲ ậӇ

ᴩ Ȳѿ‚ṿ  ’ Ṽ‒ פּ€ ứ ᴩ ȴ 

5. еҨֽ Ɫ  ’ ч‒ צἨפּ€ ᾎ҆ ứȲἨצ

чП Ȳ ᵛ   ȴ 

6. еҨ ὑӐ   Ở Ϯѡ›ȲἨ Ғ Ө Ӣ ῀ẗ

Пѡ ϮѡвȲце Ὑ Ḇ Ἠ Ӕ∟ϮѡвȲ е Ὑ

І ֣  ╓ứП Ө ᴩ ȴ 

7. еҨἨ   ὑӨ ϢӻҀӨ Ө ѹᶙכӨ  

П Ҁ›ȲӻҀ еה Ὑ Ȳṳ ṼӨ ϢП ḖȲ ẁе
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Ὑ ȴ   ẁ Іӻὔṳ Ө Ϣ֝ Ȳ еҨ ѿ

ІѠהӻҀе Ὑ еה Ὑ ȲṳὑӐ  П ѝԈ

ц ᵫвȲ ὙБ еצ Ὑ еה Ὑ цҠẁ П

ἬἨҠẁ▲ ПѠהȴе Ὑ Пв צֽ Ἠ Ṷ῏Ȳ

Ӧ еҨцẔ Ϣ Ẕ҃֯е Ὑ ϱ ῏ȲṼᾎ ȴ 

8. еҨӇ Ӕе Ὑ ȲṳеᵫПȲ ϯԝ (2) ᴟ (4)

֣֝ е Ө ҵȲẔ ֣  ȸ 

(1) Ṽ ứ Ӕ ẙ᷾ ‒ ᴖפּ€ ԝ ᷾ ᾼцẔ Ṷ

῏ȴ 

(2) Ө ϢḕװӨ П ᵅ ᴩ ȴ 

(3) Ө њ (ᵶ Ἃњ )ȴ 

(4) ֫ ӣȴ 

(5) ֥ ẙ᷾ ‒ פּ€ Ӕе Ὑ в ῏ȴ 

(6) Ẕ҃ ắ Ϣ צ Є П ӔṶ ȴ 

9. еҨ ẙП ӻ ἨẔ҃᷾ ПᴩⱢȲ ֥М Ӗ цӐ

 ᷾ Ἤ֯ Ἠ֮ ẙӀ Пד ᾎ҆Ȳ еҨṳ ╓ӱẔἬ

ỗԉП ẙ Ȳ ⱢӐ  ἬⱢП ẙ᷾ Ȳ ѿ ֥М Ӗ цӐ

 ᷾ Ἤ֯ Ἠ֮ ẙӀ ӻ ПѠהⱢПȴ 

10. еҨ ӣӐ   Ṷ ẙד ₇ПӻὔȲ ד֥ ᾎ҆ц 

П ứȴ 

11. еҨ ẔỗԉП   П ᵓ …Ṽ Пפּ€

ứȴ еҨ ѿ ṏ ϢПᾃ ԉ   ȴ 

12. еҨ Ṽ‒ פּ€ ϫг ứ ḖӐ   Ҁ ȲṳṼצ

ᾎ҆ц‒ פּ€ ứᴩṿ ᵓц ȴ еҨ ὑ֪Ҡ ὑ

 ’ ȳ ҵắ ’ ȳ ẙ М’ Ṷ Ἠ ẙ М’

Ṷ ПṶӦ Ӑ  цɎἨɏắ ϢἬắП Л ԉȲᵀ

еҨ ҅Ɫ ȴ 

13. Ṽᾎỗ  ’ ц ҵắ ’ ’ Ӑ  ҵȲ е

Ҩֽ Ṷ ỗӦ ϮϢ Ȳ еҨ ϮϢП╝ Ἠ

ҷ Ӑ  Ἤắ Ȳ С ȴ 

14. еҨ ᴞӐ ӴПѡכ  ӣӐ  ȴ 
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15. еҨ Ṽ  ПỄ҆ȳצ ᾎ҆ц‒ פּ€ ứң ắ Ϣ

ȴ еҨצЛ ἨЛⱢң ắ Ϣ ПṶӦ Ȳ Ӵᵛ ῀

 ’ ȴ 

16. Ӑ  П Ȳ ṼᾎἨṼ  ╓ӱἨ‒ צҫפּ€ ứἨ

еҨ֪ ᴩ‒ פּ€ ᴖ Ṷ ỗӦ ϮϢ ѹצӇ

῏(Ҕ╗ᵀЛ ὑ  ắ Ṷ ҅ ȳ   ᵂ ҅

ȳắ ц ắ ỗ П ἨẔ …

ԍ )ҵȲ֯ е ›Ȳ еҨἨẔắ Ϣ С’ ȲЛ ὑ҃Ϣȴ 

17. еҨ֪ ȳ ȳ ȳ Ἠ Ѧ Ҡ ṶӦȲЛ

ԉӐ   еҨ ῏Ȳ ᵛ♅ӦẔ҃ ẙ᷾ ‒ Ṷ ἭắẔ

צ ᵓц ȴ еҨ Ӑ   Л ῏Ȳ  Ễ е

Ҩ Ӑ   ὑ ╓ứПẔ҃ ẙ᷾ ‒ Ṷ ȴ 

18.  ’ ֪ ȳ ȳ ȳ Ἠ Ѧ Ҡ ṶӦȲЛ

ԉӐ    ’ ῏Ȳ еҨ ᵛ♅ӦẔ҃  ’

Ἥắ  ’ П צ ᵓц ȴ  ’ ’ Ӑ

  Л ῏Ȳ  ỄẔ Ӑ   ὑ ╓ứПẔ҃  ’

’ ȴ 

19. Ӑ  ֢ ₤ ᵑắ ᴯ֥ ᵅὑ

а Ȳ еҨ цắ ϢϢ ᵫ῀Ө Ϣȴὑ ›

֢ ₤ ᵑắ ᴯ֥   Ȳҵ ᵑắ ᴯ

иȲ Ṽ‒ פּ€ ϡϫ ҳ ứ Ɫ ∟Ȳ

ᵑắ ᴯ֥Ẇ ȴ 

20. ֪ Ӣ‒ פּ€ ϡϫҳ Ϛ Ɏϡɏ П ṶȲ ‒ פּ€

ѦȲ еҨ ὑ Ϣ ứ›Ȳ   ∟Ȳ ᴩӇ П

ᶧȴ 

21. еҨ ὑӐ  е Ὑ М ȸ 

(1) ɦӐ  ֢ ₤ ᵑắ ᴯȲиᵑѿ ȳּרаȳϢӖ ȳ

ц⁮‍ ᵂⱢ ȴɧ в ȴ 

(2) Ӑ  ֢ ₤ ᵑắ ᴯП ц֢ ₤ ᵑắ ᴯ

ắ ᴯП ѩ ȴ 

22. еҨ Ṽ ṏ ϢПᾃ ԉắ ȴ еҨ

ắ П ԉἨ╓ӱȲ֪╝ Ἠ ҷᴖ Ӑ   Ӣ

῏Ȳ ԉȷ еҨṼ‒ פּ€ ứ ᴩП ԉц Ȳ
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ֽỗӦắ ῏Ȳ ắ П╝ Ἠ ҷȲ ᴞ

АП╝ Ἠ ҷ ֝Ϛ ԉȲֽ֪ᴖ Ӑ  П Ȳ

ԉȴắ П Ӧ еҨ ȴ 

23. Ӑ   Ɫắ ϢП Ӧ еҨ҅Ɫ Ӑ  ᷾ Ἤ ד

Ṷừȴ 

 

(ϡ)  ’ П  

1.  ’ Ӑὑ‒ …Ȳắ еҨỗ Ӑ  П љȳ’

ȳ ицןҀӐ  ȴắ ϢӨ ắ ᴯП ᴩ цẔ҃Ӑ

 П Ȳ ԓ ӻҀ  ’ ȴ 

2.  ’ Ṽ ẙ᷾ ‒ ц ᾎד ᾎ҆ἨӐ  ֯ ҵ

П Ἤ֮֯ Ἠ֮ צ ᾎ҆ȳ‒ Пפּ€ ứ   П╓ӱȲ

ѿ ṏ ϢПᾃ цἔ Ȳ Ӑ  П љȳ’ ȳ

ицןҀӐ  П цѣ ₤ ᵑắ ᴯҠи ן љ

П Ȳ ‒ צҫפּ€ ứҵȲЛ ⱢᴞАȳẔ҅ Ϣȳ҅ῶϢȳ

ắ ϢἨԉᴶ ϮϢ ậᵓ ȴẔ҅ Ϣȳ҅ῶϢἨắ Ϣ ᴩ‒

פּ€ ứП Ȳצ╝ Ἠ ҷ Ȳ  ’ ᴞАП╝ Ἠ

ҷȲ ֝Ϛ ԉȴ  ’ ֪╝ Ἠ ҷ чᾎ҆Ἠ‒ פּ€

ứȲפּ Ӣ ὑӐ  П ῏Ȳ  ’ Ӑ  

ԉȴ 

3.  ’ Ṽ еҨП╓ӱậ Ἠ иӐ  П Ȳṳᴩṿ

צ П ᵓȲҔ╗ᵀЛ ὑ֣ ϮϢ ȴᵀֽ  ’

ⱢṼ ╓ӱ צ ч‒ ἨМפּ€ Ӗ צ ᾎ҆ ứ

П Ȳ ЛṼ еҨП╓ӱ Ȳ Ӵᵛᵧ   ȴ  ’

‍Ṽצ ᾎ҆Ἠ‒ פּ€ ứЛ иӐ   Ȳ Ӑ

  צ ᵓПᴩṿȲṳ Ṽ еҨП Ḗ ẁỗ ἨẔ҃Ӈ

ПẦᵗȴ 

4.  ’ Ɫ ᴩ‒ Пפּ€ Ȳ ẙ М’ Ṷ ȳ

ẙ М’ Ṷ ȳМҶ е ȳ᷾ Ἤ֯ Ἠ֮ ד ẙӻὔӀ

ȳ ȳ ᴩ ц Ṇ ȳϚ Ṇ ἨṆ

Ἠ’ ד  Ṷ ȴᵀֽצҠ › ἨṆ ПṶӦ Ӑ

 ắ Ȳ  ’ ╝צ Ἠ ҷ῏Ȳ  ’ Л

ԉȲᵀ  ’ ҅Ɫ ȴ 
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5.  ’ Ṽ ẙ᷾ ‒ ц ᾎцẔ҃М Ӗ Ἠ᷾ Ἤ

֯ Ἠ֮ ד ᾎ҆П ứȲ ỗԉ ẙ М’ Ṷ ȳ ẙ М’

Ṷ ҅Ɫ’ Ӑ   ϤПצ ẙἨ ẙד ₇ṳ ᴩ‒

Пפּ€ Ȳצ ӣӦ  ’ ȴ 

6.  ’ Ṽ еҨ ẁПן и Ȳ ԉӐ  ѣ

₤ ᵑắ ᴯן и П ҀϢȲ ᴩן и ПṶ ȴ 

7.  ’ ὑϯԝ ᾓϯȲ иӐ  П ȸ 

(1) Ṽ еҨ╓ӱᴖⱢϯԝᴩⱢȸ 

A. ֪ ᷾ ḟ Ἤ П᷾ ֥ ȴ 

B. Ɫ Ṷ ẙד ₇ӻὔἬ П’   љ ἨќҀ ᵓ ȴ 

C. ҀṼ‒ פּ€ ϫ ứפּ ӦӐ   П ȴ 

D. ҀṼ‒ פּ€ и Сѣ ₤ ᵑắ ᴯắ ϢПҠ

и ן ȴ 

E. Ҁắ Ϣ ֫Ẕắ П ֫  ȴ 

(2) ὑ‒ פּ€ ѦȲ Ӑ   ȲṼ֢ ₤ ᵑắ ѩẂи♆С

ắ ϢẔἬ П ȴ 

(3) Ṽᾎ҆ ạ ứ иӐ  П ȴ 

8.  ’ Ṽᾎ҆ц‒ Пפּ€ ứȲứ Ӑ  Пד ῶҌ

ӻҀ еҨȲӦ еҨ Ӧ֝ е   ▲ȴ  ’

ὑḕ ∟ ѡ ᵂ ᴟ ѡѦП’ Ὑ׀

ῶȳ ᴩ׀ ῶц ẙד ₇Ὑ ῶӻҀ еҨȷὑḕѣ

∟ ѡ ᵂ ᴟ ѡѦП’ Ὑ׀ ῶȳ ᴩ׀

ῶц ẙד ₇Ὑ ῶȲṳὑװѣХ ѡвӻҀ еҨȷӦ

еҨ ᵂӐ   ▲ῶȳ ᵫ ȳ ׀ ῶцẔ

҃  ứПד ῶȲӻҀ  ’ ▲ ∟ȲӦ е

Ҩὑḕѣϫѡ› Ӧ֝ е   ▲ȴ 

9.  ’ ẔἬ῀ еҨ ч‒ צἨפּ€ ᾎ҆ПṶ

ȲἨצ чП Ȳ ῀ еҨ Ṽ‒ צἨפּ€ ᾎ҆ ᴩẔ

ȲẔצ ắ Ϣ П Ȳ ᵛ֣  Ө Ȳṳᶻ ֝

е ȴ ҵắ ’ צֽ ч ҵắ ’ פּ€ ứ Ȳ  ’

ᵛ ῀ еҨȲṳⱢӇ П ȴᵀ‍֪  ’ П

╝ Ἠ ҷᴖЛ῀῏ȲЛ֯ױ ȴ 



 ƅ ESG Ӏ ẙ ẙ᷾ ‒  (Ӑ דצ  ѩ ᷾ ὑ‍᷾ П ẙѹ

ẃ Ҡ ⱢӐ )е Ὑ ƅ 52 

 

 

20230419/R/B2272-21A-011/B47 

10. еҨ֪╝ Ἠ ҷȲ Ӑ  П Ȳ  ’

ⱢӐ  ֣Ẕ ȴ 

11.  ’ Ṽ‒ פּ€ ϫг ứ ḖӐ   Ҁ Ȳṳ

Ṽצ ᾎ҆ц‒ פּ€ ứᴩṿ ᵓц ȴ  ’

ὑ֪Ҡ ὑ еҨἨ еҨỗԉἨ ỗԉП ϮϢПṶӦȲ

Ӑ  ἬắП Л ԉȲᵀ  ’ ҅Ɫ ȴ 

12.   ╓ứ  ’ ң ắ Ϣ Ȳ  ’ ᵛң

ȲἬ ӣӦӐ   ȴ 

13.  ’ ҵắ ’ Ṽᾎ҆ ứȳ  ╓ӱἨ‒

צҫפּ€ ứҵȲЛ Ӑ  П цẔ҃’ Ṷ צ

Пв ẁС҃ϢȲ еҨ֪ ᴩ‒ ᴖפּ€ Ṷ ỗӦ

ϮϢ ѹצӇ ῏(Ҕ╗ᵀЛ ὑ  ắ Ṷ ҅ ȳ

  ᵂ ҅ ȳắ ц ắ ỗ

П ἨẔ …ԍ )ȲЛ֯ױ ȴẔ Ṷȳ Ϣȳ

Ϣȳ Ϣ цẔ҃ắ Ϣ ȲӼЛ ѿ ϱἬ῀ П Ṷ

צ ẙ Пӻὔ♄ Ἠ♪ С҃Ϣȴ 

14. Ӑ  ЛכӴ Ȳ  ’ Ṽ еҨП╓ӱȲὑӐ  Л

Ӵѡכ ϫ ѡвȲ Ө  цẔᵓ Ө Ϣȴᵀצ

Ἠ Ӧ еҨ ȴ 

15.  ’ ỗ ҵ  ⱢӐ   ҵắ ’ Ȳ

еҨ╓ứП ẙ נּ ᴩ ҵצ ẙ ӻ њ Ȳṳ’

Ӑ Ὅὑ׀  ҵП цᴩṿ צ П ᵓȴ  ’

֪ еҨП ḖȲ ҵắ ’ Ḗד Ӏ цᾎ

҆ П ẁ ẦᵗȲ ֢ ’ ȳ ицןҀПᵂⱢȳЛᵂⱢȲ

Ь Ṽ еҨП╓ӱⱢПȴ  ’ ҵắ ’ П

ԉȳ ц╓ӱȲṼϯԝ ứⱢПȻ 

(1)  ’ ҵắ ’ П ԉȲ еҨ֝ ȴ 

(2)  ’ ҵắ ’ П ԉἨ╓ӱȲ֪╝ Ἠ ҷ

ᴖ Ӑ  Ӣ ῏Ȳ ԉȴ 

(3) ҵắ ’ ֽ֪ ȳ ἨẔ҃ṶӦᴖЛ ’ Ӑ

  ҵ ῏Ȳ  ’ ᵛҫ П ҵắ ’

ȴ ҵắ ’ ПḆ Ȳ еҨ֝ ȴ 
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16.  ’ Ṽ‒ פּ€ ứ ᴩП ԉц ȲֽỗӦ ҵắ

’ ῏Ȳ  ’ ҵắ ’ П╝ Ἠ

ҷȲ ᴞАП╝ Ἠ ҷ ֝Ϛ ԉȲֽ֪ᴖ Ӑ  П

Ȳ  ’ ԉȴ ҵắ ’ П Ӧ

 ’ ȴ 

17.  ’ ὑṼᾎ҆ц‒ פּ€ ứ П ԉЛ֪

еҨ Ӑ   П ỗԉắ ᴖắ Ȳ  

’ ὑ῀ ắ ПᴩⱢ ṿ еҨ ч‒ Ἠפּ€

ד ᾎ҆Ȳ ᵛṼ ẙ᷾ ‒ ц ᾎ ϡϫϮ ứ ȴ 

18. Ӑ › П ứҵȲ  ’ Ӑ  ἨẔ҃€ּפ ṶϢἬ

ắП ҷЛ ԉȴ 

 

(Ϯ) ’ П ȸӐ   ’ ȴ 

 

ҳȳ  ᷾  

(Ϛ)  ᷾ Ѡ ц  

Ӑе Ὑ ɚ   ᾓɛ/Ϛȳ   Ю/(ϟ) Ӑ᷾ Ѡ ц

ȴ 

(ϡ) еҨ ӣ  ᷾ Пḟ ȳ   Ϣở֤ȳѻ ( ) ц

ȳ ῺϮד ԉӐ   ϢПở֤цԉ  

1. Ӑ   ҵ᷾ ỗԉắ Neuberger Berman 

Investment Advisers LLC Ȳ   Ϣ ứ (ᴟюḕѣϚ

ц(װ ᴷắ П᷾ ц᷾ ╥ᵡ ֥ ẙ᷾

‒ цеפּ€ Ὑ ứȴ 

2. ắ П᷾ ḟ ӻὔ☼ ȸ 

᷾ ֥П∂ ☼  

A. Top-down (Ӧϱᴖϯ) ᾼ  

Ӧϱᴖϯᾼиέ֯סᵒ ᷾ ֥ὑ ứ вᾼ ⇔Ȳѻ

ҳЄ ȲҔᵶ ᴷכ ᾭᾓȳ Ӏ

Ӑ иέȳ ẁ Ḗ ╓ ȳц ד Ἠ ᵓ

иέȲ ֥ оц оиέ ὨȲ ẁԓ ἤᾼ Ѡ֣ȴ 

B. Bottom-up (Ӧϯᴖϱ) ᾼ ᾼ  

Ӧϯᴖϱᾼиέ֯ס ҏ Ṿᾼ᷾ ᾼцЏẓȲѻ Ϯ

Є ȲҔᵶ ᾭᾓ ‒ӣ иέȳ ᴩϢ Ӑ ᴷ

ד иέȳц ӣв ᵓ פ ☼ ἤ ₤ẃ
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᷾ ЏẓȴҫҵȲ Ϥ ESG( ȳῂ ȳᾙ )ẃ о ᷾

ᾼ ᾼ‒ї ⇔ȴ 

C. ᷾ ֥∂ ц  

᷾ Ṽ ӦϱᴖϯцӦϯᴖϱ ⇔иέᾼ ᴷ ὨȲ

ֵ alphaẃ ṳ ’ ֥ ⁄Ȳ ᴩ Ṿо᷾

֥∂ ȷḕѡ ᷾ ֥ ᴯц оȳ ᴷц Ӏ

᷾ ֥ᾼ Ȳ ậᵛ ц ѿ ᷾ ֥ӭ

ȴ 

3. еҨ ӣ  ᷾ Пḟ  

(1)  ᷾ иέᵂ  

Ӧ᷾ ṅиέЏᵂṳשׁ ҏ᷾ иέц∂ ȴẔи

έҠ ᵑ ᾼׁשṅȲἨ ᷾ П ᴃẒ

ȴֽה ӣ ᵑ ᾼׁשṅȲד Ϣ ȳ

ȳеҨ Ȳ ӣׁשṅ ᵂ᷾כ ∂ Ȳṳứ Ḇ ȴ

ӣ ᴃ☼ ⁄Ӧד Ϣ Ṽ Ȳ ӣ ẁ

Ȳ ᷾ Ӵṳứ Ḇ ȴӐḔ Ӧ ᵫ

Ϣȳ Ϣ ц ѻ ȴ 

(2)  ᷾ ḟ ᵂ  

  ϢṼ  ᷾ иέȲἨ ᷾ ҠП

ᴃȲạứ᷾ ḟứȴӐḔ Ӧ   Ϣȳ Ϣ ц ѻ

ȴ 

(3)  ᷾ ᴩᵂ  

ӻὔ Ṽ  ᷾ ḟứ ᴩӻὔȲṳᵂכ  ᷾ ᴩῶȲ

ᴩ Ӣ Ȳ⁄ ֪ȴӐḔ Ӧӻὔ ȳ Ϣ

ц ѻ ȴ 

(4)  ᷾ ᵂ  

Ӧ   Ϣ ᷾ ᾓ ᴩ Ȳṳ┬ѣ ҏ᷾ ᵫȴ

ӐḔ Ӧ   Ϣȳ Ϣ ц ѻ ȴ 

 

4. ẙ᷾ ‒ Ṷ ӣ   Ṷ ẙד ₇ӻὔПḟ ȸ 

(1) ӻὔиέȸ 

᷾ Ṽ   ᾓȳӀ ᴷȳἨ ᴯᾭ

ᴩӻὔиέȲӐḔ Ӧ ᵫ Ϣȳ Ϣ ц ѻ

ȴ 

(2) ӻὔḟứȸ 
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  ϢṼ ẙד ₇ӻὔиέᵂכӻὔḟứṳӻҀ

ᴩȷӻὔḟứ Ὑ ᾼв ȳֵ(Ὲ)Ѡ֣ц в ȴӐḔ

Ӧ   Ϣȳ Ϣ ц ѻ ȴ 

(3) ӻὔ ᴩȸ 

ӻὔ Ṽ ӻὔḟứ ᴩӻὔȲᵂכӻὔ ᴩּנ ȷӻὔ ᴩ

נּ Ὑ ӻכ ȳֵ(Ὲ)Ѡ֣ȳ€ּפв цӻὔ

ḟứ ӻὔ ᴩ П ȳ ֪ Ὑ в ȴӐḔ Ӧӻ

ὔ ȳ Ϣ ц ѻ ȴ 

(4) ӻὔ ȸ 

  Ϣ ὑḕѣ ᵫМȲ ҏ   Ṷ ẙד ₇ӻ

ὔП ȴӐḔ Ӧ   Ϣȳ Ϣ ц ѻ

ȴ 

5.   Ϣở֤ȳѻ ( ) ц  

(1) ở֤ȸ  

(2) ȸ Є Ṇ 

(3) ȸ 

᷾‒   Ϣ (2023.04- ṤЭ) 

ᵌὭ ‒᷾רּ   Ϣ (2020.11-2023.03) 

ᵌὭ ᷾‒᷾רּ ṅשׁ  (2020.04-2020.11) 

⁮ЍϢ ҵ  (2015.12-2019.05) 

(4) ȸ   Ϣ Ṽ  ᷾ ḟ ᵂȳѹ ẙ᷾

‒   ᾎȳ ẙ᷾ ‒  ‒ דцפּ€ ᾎ҆

П ứ ӣӐ  ȴ 

6. ῺϮד ԉӐ   ϢПở֤цԉ  

Ϣở֤ ԉ  

 2022.4.13 ï ṤЭ 

ᵦᵷ  2022.1.21 ï 2023.4.13 

₫  2020.11.19 ï 2022.1.20 

ᵩᾶ (҅ ) 2020.09.30 ï 2020.11.18 

 

7. Ӑ   Ϣ֝ ПẔ҃  ֤ цἬ ậṮѦᵓ Пטּ ╟ 

Ӑ   Ϣӭ›ṳӑ֝ Ẕ҃  ȴ 
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(Ϯ) еҨ ӣ  Ȳ  П ỗԉ ϮϢ ῏Ȳ Ὑ

ỗԉ ᶮцắ ắ П ϩȸ 

1. ҵ᷾ ỗԉ Neuberger Berman Investment Advisers LLCȸ 

Ӑ  П ҵ᷾ Бỗ ắ Neuberger Berman 

Investment Advisers LLCȲNeuberger Berman Investment Advisers LLC

Ɫ Neuberger Berman Group LLCПІеҨѹⱢϚὑּר ẙӻὔỗ

ҌП᷾ еҨȴ …Ϛ ӴѹӦ ЏἬצᾼ᷾

еҨȲṳ цԓ П ȳ ц Ϣ֥ᵂⅎ о

ḟѠ Ȳѿ Ḗ ḟן ȳ  ц Ӑ ═П᷾ Ḗȴ ᴟ 2022

ד 12ѣἉȲ צ 2,690֤ ЏȲẔМҔᵶ 724֤ ᾃὑ

П ȲꞋ ὑ ȳ Ӑ ṅṳשׁ ẁ Ӵ≈ᴕᾼ᷾

ѝоȴᴞ ӴѿẃȲכד1939 ᷾ ὑῖ ȳỆứ

ן цҫ ᷾ ȲБ פּ 4,275  аȴרּ

 

Neuberger Berman Investment Advisers LLCצҔᵶ Ӏ ẙ

᷾ ֯вᾼ֢ Ệứן Ȳṳ ֥ в ֢Єׁשṅц᷾

ӂүᾼ  ѿ с Ȳ ṷ᷾ ᾃὑԓ ֢

ᵑᾼ᷾ ȴ ᴟ ד2023 3ѣἉȲỆứן Ϣ

195ᴯȲ Ɫפּ 1,900  аȴרּ

 

᷾ Ɫ Ӏ ẙꜜᾼ᷾ Ԓ ȲẔּרа

ᾼԓ Ӏ Ởὑ ὑӀנȲד1994 ѻ☼╓ (…╓

Ӏ ԓ ֵа ẙ╓ , JP Morgan EMBI Global Diversified 

Index) ѷᾼ ȴ ᴟ ד2023 3ѣἉȲ ᷾ Ӧ 39ᴯ᷾

Ἤ Ȳכ Ɫפּ 246 аȴẔѻרּ ḟ כ ẓ

ӂᶁ ᾼ᷾ד16 Ȳṳ צ в 195ᴯỆứן ᷾

ᾼќ ȲԚ֝ẦᵗӐ   ᷾כ ӭ ȴ 

 

2. ҵ ᵋ ӻὔц ỗԉ Neuberger Berman Europe 

Limitedȸ 

Neuberger Berman Europe Limited ( NBEL)Ɫ Neuberger Berman 

Group LLC ( )ПІеҨȲⱢϚὑ ẙӻὔỗ Ҍ

П᷾ еҨȲṳắ   ᴩⱢ ᶝ (Financial Conduct 

Authority) ȴNBEL цẔІеҨ иќ Ӂὑ ☺ȳМὧц

ἮϜּר☺ȴӐ  ╓ứ ₤ ᵑắ ᴯП ᵂ ỗӦ

NBEL ȴ ᷾ ֥ ᾼԓ Ệứן ᷾

ӂүȲḕ ᴩ ᾼװ ȲṳԚ֝ḟứ᷾
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ȴױҵȲ Ӽ оׁשṅ ếỆứן иέ

цӻὔ ԚṹׁשṅếӀ ȴ ᴟ ד2022 6ѣἉȲ Ӧ 8֤

כ ȲẔḟכ כ ẓ ӂᶁ ᾼ᷾ד14 ȴ

Ɫפּ 379 аȲẔМרּ Єֵ Ɫ ᵂȴ 

 

(ҳ) еҨ ӣ  Ȳỗ ҵ᷾ еҨ ẁ᷾ ὢ ῏Ȳ

Ὑ ҵ᷾ еҨ ẁ   ὢ П ϩȸ 

Л ӣȲӐ  ӑỗԉ ҵ᷾ еҨȴ 

 

(Х)   ӣП ạ 

1. еҨ Ṽצ ᾎ҆ц‒ פּ€ ứȲ ӣӐ  Ȳ   ҫ

צ ứҵȲ ׂϯԝ ứȸ 

(1) Л ᷾ ὑῖ ȷЛ ᷾ ὑẓῖ ἤ Пצ ẙȲᵀ е

Ҩ ȳ  ῖ еҨ цӻ еҨ Л֯ױ ȴ᷾ ὑ еҨ

ȳ  ῖ еҨ цӻ еҨ   ȲЛ Ӑ  

ПᴍиПϫȷЛ ᷾ ὑ ᵓה ₇ȲᵀӔ֣ ᵓ

ẙЛ֯ױ ȷӐ Пצ═  еҨ ȳ  ῖ еҨ ц

ӻ еҨ ὑ Ԉכ ȳ Ἠӻ Ɫῖ ῏Ȳ ὑϚד

в ᴟ ֥ ứȷ 

(2) Л ᷾ ὑ вӑϱӀἨӑϱ Пװ ᴯеҨ цװ ᴯ 

ẙȷ 

(3) Л ⱢὍ Ἠ ẁ ’ȴᵀ ֥ ẙ᷾ ‒   ᾎ ϫ

ПϚ ứ῏ȲЛ֯ױ ȷ 

(4) Л Ṷ ẙ‒ӣӻὔȷ 

(5) Л еҨᴞṝ ПẔ֢҃  ȳԚ֝‒  ȳԓ ỗ

љἨᴞצ   צ ẙ љ Ɫ ẙἨ ẙד ₇

ӻὔᴩⱢȴᵀ Ӧ МӻὔӀ Ἠ ẙ Ἤỗ כ

ӻȲѹ‍╝ Ӣד ӻὔП Ὠ῏ȲЛ֯ױ ȷ 

(6) Л ᷾ ὑ еҨἨ еҨצᵓ …ПеҨἬ ᴩП

ẙȲᵀ еҨἨ еҨצᵓ …ПеҨἬ ᴩ  ắ

ȳ  ῖԌἨ᷾ ᴯȲЛ֯ױ ȷ 

(7) ắ Ϣ Ḗ ֫Ἠ֪Ӑ  ԓ ἨϚ Лԛ׀ ᴖ֫ןắ

ҵȲЛ ӣӐ  П ϤӐ  Пắ ȷ 

(8) ᷾ ὑԉϚеҨἬ ᴩ ’еҨ (ᵶ еҨ ȳӻ еҨ

ц  ῖ еҨ )П ȲЛ еҨἬ ᴩ ’еҨ

ПᴍиПϫȷ 
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(9) ᷾ ὑԉϚеҨἬ ᴩеҨ Ɏᵶװ ᴯеҨ ȳ еҨ ȳ

ӻ еҨ ц  ῖ еҨ ɏП   ȲЛ Ӑ  

ПᴍиПϫȷ᷾ ὑԉϚеҨἬ ᴩ вװ ᴯеҨ П

ȲЛ еҨ иẙ╓иẙ∟ɏἬצɎֽװ ᴩװ ᴯ

еҨ ПᴍиПϫȷ 

(10) ᷾ ὑԉϚеҨ ᴩȳ’ Ἠ￼ П ẙцצ ẙ  

ȲЛ Ӑ   ПᴍиПϫȲᵀ᷾ ὑ  ắ

῏ȲЛ֯ױ ȷ 

(11) ᷾ ὑԉϚ ᴩἬ ᴩП  ẙɎᵶװ ᴯ  ẙɏП  

ȲЛ Ӑ   ПᴍиПϫȲц ᴩἬ ᴩ 

ẙ ПᴍиПϫȷ᷾ ὑԉϚ ᴩἬ ᴩ вװ ᴯ 

ẙП ȲЛ ᴩ иẙ╓иẙ∟ɏἬצɎֽװ ᴩ

װ ᴯ  ẙ ПᴍиПϫȷ 

(12) ᷾ ὑԉϚ   ὑᶺ в ᴩП  

Ἤ ᴩП   ẙП   Л Ӑ  

ПᴍиПϫȲцЛ   ὑᶺ вἬ ᴩ

  ẙ   ПᴍиПϫȷ 

(13) ᷾ ὑԉϚắ Ἠ ӭᾼеҨ ᴩПắ ẙἨ

ẙП ȲЛ ắ Ἠ ӭᾼеҨ צɎֽװ

иẙ╓иẙ∟ɏ ᴩПắ ẙἨ ẙ ПᴍиП

ϫȷӼЛ Ӑ   ПᴍиПϫȷ 

(14) ᷾ ὑԉϚ Ở ᴩПеҨ ȳ  ẙц   ‒

ắ Ἠ ӭᾼеҨ ᴩПắ ẙἨ

ẙП   ȲЛ Ӑ   ПᴍиПϫȷ 

(15) еҨ ắ ẙἨ ẙП Ở ȳắ Ἠ

ӭᾼеҨПԉϚ ẓצ ẙ᷾ ‒   ᾎ ϫϚ

Ϛ Ἤ ᵓ …еҨП …῏Ȳ еҨЛ ӣ  ᷾

ὑ ắ ẙἨ ẙȷ 

(16) ᷾ ὑԉϚắ ᴩПЛ ‒ ắ ẙП ȲЛ

ắ иẙ╓иẙ∟ɏצɎֽװ ᴩПЛ

‒ ắ ẙ ПᴍиПϫȷ 

(17) ᷾ ὑԉϚắ ᴩПЛ ‒ ắ ẙП  

ȲЛ Ӑ   ПᴍиПϫȷ 

(18) ᷾ ὑԉϚỗ Ϣ Л ‒ ắ ᴩПЛ

‒ ắ ẙȳ   ‒ ắ Ἠ ӭᾼ

еҨ ᴩПắ ẙἨ ẙȲцẔἬ ᴩПеҨ ȳ 

ẙП   ȲЛ Ӑ   ПᴍиПϫȷ 
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(19) ᷾ ὑ  ắ П   ȲЛ Ӑ   Пᴍ

иПϡϫȷ  

(20) ᷾ ὑԉϚ  Пắ ᴯ ȲЛ ᷾  Б ᴩ

ắ ᴯ ПᴍиПϫȷἬ Пԓ  ᷾ ὑԉϚ  

ắ ᴯ ȲЛ ᷾  Б ᴩắ ᴯ П

ᴍиПϡϫȷ 

(21) ᷾ ὑ еҨ П   ȲЛ ậן ȷ 

(22) Л ᷾ ὑṂ Пצ ẙȲᵀ᷾ ὑ רּ֥ Rule 144A ứ

П ẙȲЛ֯ױ Ȳ Ẕ᷾   Л Ӑ  

ПᴍиПϫХȷ 

(23) ᷾ ὑ ẞ ѡװ ᴯ ẙ(ᵶ ẞ ѡװ ᴯеҨ ȳ ẞ

ѡװ ᴯ  ẙ)   ȲЛ Ӑ   Пᴍи

ПϫȲṳ ѿ вҵП ᴩ ȳ ẙ ȳ‒ ȳ’ ȳ ẙ

ȳ Ἠ  ῖеҨ   ᴩ῏Ɫ ȷ 

(24) еҨ Л ‒ ắ ẙПắ Ἠỗ Ϣẓצ

ẙ᷾ ‒   ᾎ ϫϚ Ϛ Ἤ ᵓ …еҨ

П …῏Ȳ еҨЛ ӣ  ᷾ ὑ Л ‒ ắ

ẙȷ 

(25) Л Ӑ צПצ═  ẙ С҃Ϣȴᵀ ֥ ẙ᷾ ‒

  ᾎ ϫҳ ц ϫҳ ПϚ ứ῏ȲЛ֯ױ ȷ 

(26) Л ṶЛ ӻὔᴩⱢᴖ   ȷ 

(27) Л Ɫ   ứПẔ҃ ѦἨ ạṶ ȴ 

2. › (5) Ἤ ֢  Ȳ (20) Ἤ Ἤ Пԓ  ȲҔ╗

еҨ ἨṂ П ẙ᷾ ‒  ц ‒  ȴ 

3. 1 (1) ȳ (8)ᴟ (14) ȳ (16)ᴟ (20) ц (22)ᴟ (23)

ứѩẂц  П ạȲֽ֪צ ᾎ҆Ἠד ứ Ӕ῏Ȳ Ẕ

ứȴ 

4. еҨצ чӐ 1 ֢ Ѧ ứПᴩⱢȲѿᴩⱢ П

ᾭᾓⱢ ȷᴩⱢ∟֪ Ṷ Ḇ Ӑצ 1 Ѧ ứП Ṷ῏Ȳ

Лắ ạȴᵀ еҨⱢ   иӐ   Ȳ

Ԓ и ҏѩẂ ạ иП ẙȴ 

 

(г)   ῖ ᴩеҨῖὧ ᴩṿῶḟ П ⁄цѠᾎȸ 

Ӑ  Ɫ ẙ₤  Ȳ╝Л ӣȴ 

 

(ϝ)   Ἤ═צ  Пắ Ϣ ᴩṿῶḟ П ⁄цѠᾎ 

1. ᷾ в  ῏: 
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(1) ⁄цѠᾎȸ 

A. еҨ Ṽ Ἤ═צ  П‒ Ἠеפּ€ Ὑ П ứ

ᴩṿῶḟ Ȳṳ ὑắ ϢП Єᵓ Ȳќ═   еҨἬ

П ȴT   еҨἬ П צ цắ Ϣ П

῏Ȳ Ṽ еҨПḟứ ȴ 

B. еҨЛ Ἠҏ  Пắ Ϣ ῶḟ ȴ еҨ

П Ṷȳ Ϣȳ Ϣȳ Ϣ Ẕ҃ắ Ϣ ȲӼЛ

Ἠҏ ῶḟ Ȳןắ  ἨẔ҃ᵓ ȴ 

(2) ᵂ ᶧȸ 

A. еҨὑҏ  Ἤ═צ  ắ Ϣ ›Ȳ ᴩṿῶḟ

П ᴷиέᵂ Ȳᵂכ Ὑȴ 

B. еҨ╓♆ӐṶ ѿҵПϢ ᴩṿӐ צ═   П᷾

ῶḟ Ȳᶁ ὑ╓♆ ϱ ֢ ᴩṿῶḟ П╓ӱСѿὙ

Ὑȴ 

C. еҨ  Ἤ═צ  ắ Ϣ ῀ цҏ

Ȳṳ ҏ ắ Ϣ ᴩṿῶḟ Ȳῶḟ ᴩṿП ᴷи

έᵂ ȳḟ ᶧц ᴩ Ὠᵂכ נּ Ȳ ᶧ ∂ Ȳ

ᴟю’׀Хדȴ 

D. ϱ ᵂ ᶧ ֥  ứ Пȴ 

2. ᷾ ҵ  ῏: 

(1) ⁄цѠᾎȸ 

⁄ϱӐ  Б ҵ᷾ ỗ ắ Ȳצ Ἤ᷾

П ҵ  ң  ắ Ϣ Ȳ Ӧắ Ṽ еҨῶ

ḟ ᴩṿ ᾎᴩṿῶḟ ȴ 

(2) ᵂ ᶧȸ 

ắ ὑБц Пῶḟ Ṷ Ȳ ᶔ ᴩṿ

ῶḟ ȴ еҨҫצ╓ӱҵȲắ Ṽ еҨῶḟ

ᴩṿ ᾎ ẔⱢӐ Пצ═  ẙ҅ ᴩṿῶḟ ȴắ

ṳ ᴩṿῶḟ Ὠᵫ῀ еҨȴ 

 

 

(ϥ)  ᷾ ҵ֮ ῏ ґ֙Ṷ ȸ 

1. ѻ ᷾ ֮ Ɏ ɏ ȳѻ ᷾ ẙӀ Ȳ Ὑֽϯȸ

( ɚ  ϮɛП Ὑ) 

2. ᷾ ҵ ẙо ₇Ἠ ῏Ȳ Ὑ ᷾ ᾼἨ Ὼ

ϡד ҵӀ ᾓȸ( ɚ  ϮɛП Ὑ) 

3. еҨ  Пҵ ќן Ṷ ӻὔ῏Ȳ ὙẔ Ѡᾎȸ 
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еҨ Ɫ ӭᾼȲ Ṷ ȳ ҵ ȳ ᵓӻὔȳ

ҵ ȳцϚ Іҵ ӻὔ(Proxy 

hedge) (ᵶ ȳ ҵ ȳ ᵓц )ἨẔ҃  

ӻὔП ẙד ₇ȴӐ  ὑ ṶӐ Ἤԝҵ

ц ӻὔП ᵂ ȲẔ ȲЛ Ἤצҵ

П Ȳṳ ֥М Ӗ МҶ ᴩἨ 

Пד ứȲֽ֪צ ᾎ҆Ἠד ứ Ḃ῏Ȳ Ẕ ứȴ 

4.  ᷾ ҵ֮ ῏Ȳ еҨ Ὑ ֥Ӑ  ҏ Ἤ᷾ ҵ

ῖ ɎἨ  ɏ ᴩеҨῖὧ Ɏắ Ϣ ɏП ⁄цѠᾎȸ 

ɚ   ᾓɛҳȳ(ϝ)ȳ2.П Ὑȴ 

 

(ϟ) ȳῂ цᾙ ד ѻ   ὙПṶ ȸ 

ṓɚ   ᾓɛϚȳ(ϫ)ȳ2.Ӑ   ֥Ә /ESG  Пד

Ὑȴ 

 

 

Хȳ ᷾   

Ӑ  ѻ ᷾ ὑ ẙȲ᷾ Ҕ╗ ẙ ᴩϢ П‒ӣפּ ȳᵓ

П ȳ☼ ἤ ц᷾ רּ֥ Rule 144A ứП ẙ ц

ȴṼ ϱ ₇ ἤ ᴷȲ ϚḔᴕ Ӑ   ╓ Є

ESG Ӏ ԓ ֵа ẙ╓ ҟХד Ɫ 8.19%Ȳᵅὑӑ ӣ

ESG ᷾ П֝ ₤ ẙ╓ - Є Ӏ ẙԓ ֵа╓ ᾼ

8.76%Ȳ╝ Ɫ RR3( )ȴ 

( ) ⱢӐеҨṼ ᷾‒᷾ е ɦ   и

ɧ Ȳ и … ҟ 5 ד   ᾌ ⇔ Ȳѿ

Сѿи Ȳи Ɫ RR1-RR5Х Ȳ ֿ Є҅ῶ ȴױ

и … ὑϚ Ӏ ᾭᾓч╣Ӏ ᾌ Ȳ ᾎ Ἤצ

(ֽȸ   ᵑ ȳ᷾ ᾼ ȳ‒ӣ ȳᵓ ȳ

☼ ἤ )ȲЛừᵂⱢ᷾ ϚṼ Ȳ᷾ ϢЬ ᾃ Ἤ᷾   ᵑ

ᾼ ȴ 

᷾ Ϣᾃ Ө  › е Ὑ Ȳ҉и ᴷ  ᷾ ἤ

ȲḆֵ   ᴷПד оדֽ) ȳAlphaȳBetaц Sharpe )

Ҡᴟ᷾‒᷾ е Пɦ   ц ᴷ╓ ▲ ɧ

(https://www.sitca.org.tw/index_pc.aspx)▲ ȴ 

 

(Ϛ) ῖ ⇔ МП ȸ 
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Ӑ  ѻ ᷾ Ӏ Ἠ֮ ẙȲד ὑ᷾ Ϛ П

 Ȳ ⇔ МП Ὑ ȴ еҨ М⇔Ȳ

и ᷾ ѿ ᵅ ȴ 

 

(ϡ) П ȸ 

Ӑ  ᷾ ᾼ ᾛȲT ЬҠ ֪ ᵓἨ

‒ כ ȳᴖ ӢϚứᾌ ⇔Ȳ ᴖ Ӑ  П᷾ ȴ

еҨ ϩ оȲṳ и ᷾ ẃи

П Ȳ ױ Ӽ ᾎᶙԓ ȴ 

 

(Ϯ) ☼ ἤ ȸ 

֯ ứӀ ᾓϯȲẂֽӻὔ ϯ ȳ ᾌ ⇔ Єȳ Мӻὔ

ᴯȳ Ἠ ᴯП ϩắ ȳц Ἠ╜Ἀ ᾼḂ ȳḀἨὑ█

  Ӏ Пӻὔ֪Ẕ֪҃ ắẞ  Ȳ⁄Ӑ   и᷾ ᾼП☼ ἤ

Ҡ ᵅɎѹ ᴖױ֪ ϚḔ ᷾ ֥ӐṝП☼ ἤɏȴױҵȲ

Ӑ  ᷾ ὑỆứן ẙȲҠ ᵅП☼ ἤȲṳѹҠ ϚḔ

᷾ ֥П☼ ἤȴ 

ֽϱἬ Ӏ ԈϯȲӐ   Ҡ ᾎ и᷾ ֥ ȲҔᵶ 

Ἠ‒ӣᵅᾼ᷾ ֥ Ȳ ᴖ ֪ ֫ Ḗ ϩצЛᵓᾼ Ȳ

Ẕ Ԓ и ẓ☼ ἤᾼ᷾ ֥ ѿ֪ ֫ ḖȲ⁄ ϚḔ

᷾ ֥ ᾼ ☼ ἤ Ӣ ȴ֯ ᾓϯȲӐ  Ҡ ѿ

ᵅᾼ ҏ ᷾ ֥ Ϸ֪ᴖḆҒ ῶ ᾼЛᵓ ȴ

Ӏ Ẕһ ῏֝ Ӽ֯ и ᴿ ȲӐ   Ҡ ᾎὑצᵓ

Ἠ и ȲἨ ᾎѿ Ὼ᷾ Пᴷ и Ȳᴖ

Ҡ ắ Є ҷȴӀ ☼ ἤᵅᾼ᷾ ֥ Ϛ ḆצҠ ắẞ

ᾌ ᾼ Ȳ֪ ױ ὑ᷾ ֥ П ᴷ ⇔Ϸ ắẞ

ȴ☼ ἤᵅᾼ᷾ ֥ ӻὔ ϷҠ ὑ☼ ἤ ᾼ᷾ ֥

ӻὔ ȴ 

ҫҵȲԓ Ệứן Ӏ П ứ Ҡ ӦӀ ṶԈἨЄ ҏ

Ἤі Пᵅ☼ ἤ Ȳ ᾎὑױ ҏ ẙἨẔ҃ỆứןϤ

ЏẓП ȲἨ ѿ ᵅ ҏ ȴ ṶԈҠ ╚ ắ П᷾

֥֪ Є ֫Ө П ϩȲӼҠ ד ᷾ ֥ П Ȳ

֪╥ᵅ☼ ἤҠ ч╣֯᷾ ֥ П ϱȴ 

 

(ҳ) ҵ ạц П ȸ 

1. Ӑ   ѿ Ȳᵀ ѿẔ҃ Ɫ᷾

֥ ậ ᷾ ȴӐ  ѿẔ҃ ᾼ᷾ ȲẔ
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Ҡ ד֪ ᾌ ᴖϱ Ἠϯ ȴЛᵓᾼ ᾌ

ן юц Ӑ ҷȴ ӻὔ Ҡ ᵅ᷾ ֥

ӐҠ ắᾼ ȲᵀЬצẔ҃ ȲҔ╗ӻὔ њѠ פּ

ȴ 

Ӑ   ᴩҵ ӻὔȲᴖḂ Ẕ᷾ ᾼ ἤ Ȳ֪Ɫ᷾

֥ ᾼצ═ ᴯЛϚứ ếἬ═צᾼצ ẙ ᴯד

ȲӐ   Ҡ ắ ᾼ ȴ 

2. Ӑ  Ҕᵶ ȳּרаȳϢӖ ȳ ц⁮‍ ₤Ȳֽ᷾

Ϣѿ‍Ӑ   ᵑП ∟Ө Ӑ  ῏Ȳ ᴞᴩἭ

П ȴױҵȲ֪᷾ Ϣ ᴩ ᴩҵ ӻὔצ

П Ȳ᷾ Ϣ ᴩ Ἥ Ȳױ Ṽ֢ ᴩ

ᴖứȴϢӖ ӭ›ắẞҵ ạц ạȴҫϢӖ Ɫ ạἤ Ȳ

Ẕ☼ ἤצ Ȳד ᾼ ᵂ ӼҠ Ӣ ᾼ  Ӑȴכ

 

(Х) ᷾ ֮ ╜ᾙȳ П ȸ 

1. ╜ᾙц/Ἠ  

Ӑ   ᷾ ֥ Ҡ ắЛ ứ֪ ȲẂֽ ╜ᾙ

ȳ╜Ἀ╜ Ḇȳ ȳҵϢ᷾ ц ֫ ạȳ ᾌ ц

Ẕ҃ ӣᾎ√ц ᾼ ȴ 

2. аȲ а ц ứ  

ὑӀ аЛ ứȳ а Ҡ ӣ ᵑ ȳἨ аҠ

Ӡ ᾼכ∕ȲҠ Ӑ  ᾼ Лᵓצ ȴ 

ӦὑӀ а в Д ᾼѻ ═ צ׀ ȲӐ

 ὑ а П᷾ Ҡ Ἥắ ᾼᾌ ἤȳ☼ ἤȳ ц פּ

ȴ а вԉᴶ ṶԈȲẂֽ█Ϛѻ ‒ Ἠ

ҏ ȲᶁҠ Ӑ  ᾼ Лᵓצ ȴ 

ὑ ד2016 6ѣ 23ѡ ᴩе᷾ῶḟȲ ҏ ȴױ ṶԈ

Ҡ ṿ ȳ ☺ѿцԓ Ӏ П Д ᾼ Ԉ оȲṳ

ᵅẔ☼ ἤȴ ҏ ȲҠ Ẕᾎ҆Є Ḃȴ᷾ Ϣ

ᾃ Ȳᴴ е᷾ Ὠᴖẃᾼ› цẔ҃ ᴿ∟ὨȲҠ Ӑ  

ῶ Ӣ ȴ 

3. Ӏ  

Ἤצצ ẙ᷾ цӻὔ♄ צ ҷӐ ᾼ ȴ еҨ

ṷ Ȳ ᾎ’ Ӑ  П᷾ ӻὔ♄ ӇứכғἨ᷾

ϢЛ ắ ҷȴ᷾ Ӏ Ҡ цḆ ⇔ Ɏצṷ

Ҡ ד ЄɏȲц ᷾ Ẕ҃ḆҒ ԓП Ἠ ẙӀ ‍ẕ

ד₤ П ᵑᴕ ȴ ṷ Ҡ ҔᵶᵀЛ ὑȸ(a) Єᾼῂ ȳ
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ц╜ᾙЛ ứἤȲҔ╗ ᾨȷ(b) ᾼҏЀṼ ἤцד ᾼ

ὔ ἤȷ(c) Єᾼ ȷ(d) Ғ╜Ἀ Ϥ ạ

ᾼҠ ἤȷ(e)╜Ἀḟứ Ѧќ═ Ḃ Ἠ Ғ╜Ἀ

ȴױҵȲҠ ẓצ Єᾼצ ẙ ᾼ Ȳ֪ױṿӐ

 Ҡ Ӣ Єᾼӻὔ ӣȴѿϯ ҏ᷾ Ӏ ẙП

ҵ ȸ 

(1) Ϛ Ӏ ᾓ 

Ӑ  ᷾ ᾼכғ ắϚ цӀ ᾓ Ȳֽᵓ ȳҠậ

‒ӣȳ ȳ Л ứἤȳᾎ√ Ḃȳ ὔ ȳ

ạц ╜ᾙ ȴ ṷ֪ Ҡ צ ẙ

ᾼ ᾌ ἤȲц᷾ ֥ П☼ ἤȴᾌ ἤἨЛẓ☼

ἤ ‹ Ӑ  ᾼ ᵓ ϩἨ ҷȴ 

Ϛ Ӏ П Ҡ ֪ в ₇ ȳ כ ȳ

ȳ ԛ᷾ ȳ Пᴞ ᴞṜȳц ᴖҏ ѿ

Ӏ ᵓἨЛᵓᾼצ оȴԛ῏Ȳ Ӏ П Є Ṽ

ὔȲ֪ױȲБ ѹ ắẞ ὔ ȳ ạȳ

ד ПϢⱢ цẔ҃Ӧ ὔ ҒἨẦ П ὔ’

ѻ ῏П ╟П ȴ Б ѹ ═ ắẞ ὔ

ᾭᾓᾼ ȴ Ԍ ᾼ ȲҠ ѻ ∂Ӵὑю

ԍ Ȳᴖ Ӣ ⇔ᾼ Ἠ ȴ 

ὑ ứ Ȳצ оȳצ ȳן ȳל ἨẔ҃ ὑῖ ȳ

ᵓ ȳ Ἤ ἨẔ҃ןϤП ȳ   ӻἨ᷾ ֥

ӻП ạȳ╜ᾙ ȳ╜Ἀᾎ ȳῂ Л ứἤἨҵӻ ɎҔ

╗ ᾨɏПҠ ἤȲԉᴶϚ ᾓ ᾼ Ἠ᷾

֥֯ ṷ ᷾ П כ ȴ 

Ӑ  ᷾ ֥ ֯› ứ ᾼ Ӏ Ἠ ᵑ

Ȳ ᷾ ᾎצ ᾛᾼи ἤᴖ ҒȲ֪ױ Ӑכ  

ḆҒ ὑױ Ӏ Ἠ ᵑП ֯ ϯȴ 

(2) ᾌ ἤ 

ד ὑБ Ӏ Ȳ Ӏ Ḇὔὑ ᾌ П ȴẂ

ֽȲ ֵ ῖ Ӏ Ȳ֯ דϚ‹ד1998 100%∟Ȳ֯ 1998

ד ϯ Ϡ 80%ἨḆֵȴ ᾼᾌ ἤ Ӑכ  ᷾

П Є ҷȴ 

צ (3) ẙӀ  

Ӏ ᾼצ ẙӀ Ҡ Б צ ẙӀ

Ὑצ ю ᾼӻὔѿц ᾼᾌ ἤȴ֯ ứ Ȳ ṷӀ

Ҡ юצ☼ ἤȴד ὑБ Ȳ Ӏ ╜Ἀ ὑ
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ẙӻὔȳ נּ цϱӀеҨП ạ юȴ֯ Ӏ Ȳ ẙӻὔ

ᾼњ ֯Б Ӏ ȴױҵȲד ὑּר Ӏ Ȳ֯█

ṷּר ѿҵᾼӀ ӻὔ ȲϷ ὔ  ȴפּ

(4) ᾌ  

᷾ П ֮ Ȳ ᷾ ֥П֢ ₤ ᵑắ ᴯ⁄Ϛ

ѿϚṆԝ ⱢԒ П ȴ דȲױ Ӏ

ứ ₤ ᵑ П оɎ иἨԓ ӑ ᴖ

ṕɏ Ҡ ῖ ȴ Ӏ ᾼ ד ὑ Ɫ

ᾼ Ḇ ὔЄ ᾌ Ȳ╝᷾ Ӏ ᾼ᷾ ֥

Ȳד ὑ᷾ Ɫ Ӏ Ȳ̓͂ắẞ П ḆⱢ ȴ 

ҵȲ֯᷾ױ ֮ ȲӐ   ắѿϚ ᴖṕ ⱢԒ

П Ө ȳќҀ ȳц ֫ Ȳ֪ױ ӢЛ֝

П ӣȴ ᵋӻὔ ᴞὑ҃ ҏЛ֝ ᾼ

Ẕן ȴ֪ױȲ ᵋӻὔ ѿ Ϛ ҏ

Ӑ  ȲᴖֽӐ   Ӵᵛ ҏ ӻὔ ȲẔ

ẁ ᵅ ȴ֪ Ӏ ᾼ Ӏ ד ЊȲӻὔ

ҏц ֫ᾼ ד ὑ Ɫ П ⱢЄȲ Ӑכ

 ֯᷾ Ӏ ќҏ ᾼ ᵋ ӣȴӐ   ᴩ

ᵋӻὔȲЛ ╥ѿ֯ ὑ ᵋӀ ᾼ ϯѿ Ɏᵛ

 ɏⱢ ȲἨ╥ Ἠפּ€ ѿפּ€ ϤἨ ҏ‍ּר

а ȴҠ ֵ ᵋӻὔ Ӣ֯ Ϥצ ẙ Ȳѹ

֮ נּ Ἠ’ ᴩПȴ 

4. ᷾ Є ֮ Пד  

Ӑ  ᷾ Ҡ цЄ ֮ Пצ ẙȲ ֮ Ɫד ⅔ ᾼӀ

Ȳ ֮ѻ ╜ ᾼḂ Ӏ ⇔ ȴ ֮

Ӣ╜ᾙȳ ᾼ (ֽ ᾨȳ╜Ἀ╜ ᾼḂ Ἠᾎ҆

)Ȳῂ ПЛ ứ Ṷ( ϩЛṜȳ Џȳ ) ȲᶁҠ ṿӐ

 Ἤ᷾ ПӀ ᾿כ ἤἨ ἤᾼ Ȳ ᴖ Ӑ  

П ȴ֪ױȲЄ ֮ ╜ᾙȳ цῂ ╜ ПḂ Ҡ

Ӑ  ᷾ ӢЛᵓᾼ ȴ   Ϣ и ᷾ Ȳ

Ӽ ᾎ֪ױᶙԓ ȴ 

 

(г) ₇ӻὔ њП‒ӣ ȸ 

1. ₇ӻὔ њП‒ӣ ȸ 

Ӑ  ὑἭᵂӻὔ› ӻὔ њȲṳѿԓ ῀֤֥ᾎП 

Ɫѻ ӻὔ ȲἬצӻὔ☼ Ӽ Ḗ ׂ֢ ╜Ἀᾎ

ứȲ֪ױ Ҡצ ᵅ ₇ӻὔ њ Ȳ Лῶӱ ѿᶙԓ
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ȴҫҵȲӐ  Ҡ ὑֵ Ӏ ֵЛ֝ נּ цӻὔ

ẙȴ Ἠӻὔנּ Ȳצ Ҡ ױὍὑ׀  Ἠנּ

ӻὔ ᾼ ԓ ҷȲױ Ἠӻὔנּ ᾼ ֮ѻ

⁄ᴖứȴױҵȲ Ẕ҃ ѩȲד Д ᾼ ᵁ Ҡנּ

Ȳᴖ Д ᾼ ẙӀ ☼ ἤȳᾌ ЄȳẔ ẙӀ ╜

Ἀ Ϸ Ẕ҃ Њȴ  

2. ’ П‒ӣ ȸ 

Ӑ  Ҡ ᷾ ὑ צ’ ’Пצ ẙȲ Л ’

Ҡ ֪ ‒ӣ ȳ Ἠ Ҡ ᾎԓ ᷾

ПӐ ц(Ἠ)ן П ȴ  

 

(ϝ) ᷾ ה ₇П ȸ 

ȴӐ  ṳ ᷾ ה ₇Ȳṳ ᷾ ה ₇П  ȴ֯׀

 

(ϥ) Ẕ҃᷾ ᾼἨ ứ᷾ П ȸ 

1. Ệứן ẙ 

Ệứן ẙ ᴩϢќҀӐ цᵓ ϩᾼ Ɏ‒ӣ

ɏȲѹӼҠ ֪ᵓ ȳӀ ᴩϢ‒ӣᾼ ῀цϚ Ӏ

☼ ἤɎӀ ɏ ֪ Ȳᴖ Ӣ ᾌ ȴױҵȲӐ   ᷾

ὑ ᵓ ᾼỆứן ẙȴᵓ ϱ Ϛ ṿỆứן ẙ

ᾼ ᵅȲᴖᵓ ϯ Ϛ ṿỆứן ẙᾼ Ғȴ֪ױȲ

᷾ ӐПד Њо ȲӐ   Ԍậḟὑ

Ӏ ᵓ ᾌ ᾼ ц֪ ϩȲѿц ӣ ѿ Єоן

ᾼ ϩȴỆứן ẙ֝ ὑẔӐṝἨẔ ᴩϢП‒ӣ

Ҡ П Ȳ ẙ ᵅȴ ᾓ

Ӣ ȲӐ  П Ҡ ắẞЛᵓ ȴ еҨҠ ἨҠ

ᾎ и П Џẓȴ 

2. ᵅ צ ẙ(ֽȸ‍᷾ ẙ) 

Ӑ  Ҡ ᷾ ὑᵅ Ἠӑ ɎẂֽ‍᷾ ᵑɏᾼצ

ẙȲ צ ẙד ὑ צ ẙḆ ὔắӀ ц‒ӣ

ᾼ Ȳᴖ צ ẙѻ ắᵓ ᾼϚ ⇔ ȴ᷾

Ϣ ҁ ᴕ ᷾ ὑ‍᷾ צ ẙПד ȲṳϠ

צ ẙϚ ṳ‍Ɫ ᷾ ӭᾼȴ 

ắױ ᴩϢ Ἤפּ ᾼ ҷ Ȳ֪Ɫᵅ цӑ צ

ẙᾼד ₇ Ϛ Ɫ ’Ȳѹ ֕∟ὑ Ԓ ᾼ Ԓ

ҀȴױҵȲӐ   ᷾ ὑױ צ ẙҠ ѿѩצױ

ẙⱢ ᾛӻὔ ᵅП ҏ צ ẙȴӐ  ὑϚứ ֯
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ứצ ẙ Ҡ ᵺ ȴ֯ױ ᾓϯȲҏ ᵅ Ἠӑ

צ ẙἬ ȲҠ ᵅὑӣẃ ḕῖ П

ȴᵅ Ἠӑ Ệứן Ӽắ ќҀ ȴ ᴩϢ

Ḗ ֫ ẙ ȲӐ   צ═ צ ẙҠ ѿᵅן ẙậ

҅ צ ẙȲṿ᷾ Ϣן юȴ Ӑ ‍צ  П ֫Ȳ

Ҡ ҏ Ẕ Пצ ẙȲṿẔ ‒ӣ₇ ϯ ц

‍᷾ צ ẙ Ғȴ 

רּ .3 Rule 144A ẙד  

רּ Rule 144A ẙ…╓ ᴩϢ ᴩЛắּר ᾼ Ҍế

ἶ Ḗ ạП ẙȲ֯ ֥צ ᷾ ῏(Qualified Institutional 

BuyersȲQIB)Ҡѿ Пּר ẙӀ ϱӻὔȲ ẙ֪ Ṃ

ἤ ȲҠ ֪ ᴩϢП Лᶙ Ἠ֪ Л ὙȲѹӦ

ὑ ẙ С֥ ᷾ ῏Ȳ╝ᴖױ ẙ Ӣ ẙ

ᴩϢ П‒ӣפּ ц☼ ἤЛṜП ȴ 

4. ’цὂἽ ’ ẙ 

Ӑ  Ҡ ᷾ ὑ ’цὂἽ ’ ẙȲ ’ ẙᾼ

╥ ֥ ứ╜Ἀȳ╜Ἀד цṂϢ ȳ ן цẔ҃ Ѡ

ᴖᶮכ ᴃȲὂἽ ’ ẙῶ С᷾ Ϣᾼ ὂἽ

֥Ȳ ᴩϢⱢ רֵּ ╜Ἀ ȲẂּֽר ╜Ἀ ӖὂἽ Ầ

ɎGovernmnet National Mortgage AssociationȲɦGNMAɧɏȲцּר ╜

Ἀד ȲẂֽ Fannie Mae and the Federal Home Loan Mortgage 

CorporationɎɦFHLMCɧɏȲױҵӼצ‍╜Ἀ ᴩϢȲẂֽ ᴩȳ

цὍ ȳὂἽ ᴩцṂϢὂἽ’ еҨȴὂἽ צ’

ẙⱢṿ═צϢ иṹ צ ẙϯὂἽᾼἬצᵓ цӐ Ҁ ᾼ

ЏẓȲ ױ’ צ ẙᾼὂἽҔ╗ ϫХד цϮϫד Ệứ

ᵓ ὂἽȳ ὂἽ ȳ ᵓ ὂἽ ѿц ₤ὂἽ

ȴ ’ ẙ…ѿ זּ ПѠה ᴩắ Ɏpass-through 

certificatesɏȲῶ ᴃᾼЛҠиᾼἬצ ᵓ ѩẂȲἨѿ

Џẓ ᴩȲ Ɫ Ɫ═צ ц ᴩ Ɫӭᾼᴖ ᾼ

ӭᾼ ɎẂֽ‒ ɏᾼ ȴֽẔ֤ Ἤ╓Ȳזּױ Пắ

┬ѣᴞὂἽ ֥ ὍӐ цᵓ Ҁ С ẙ═צϢȴӦὑ

ᴃ═צᾼ Ɫ Ҁѹ Ἠ פּ Ȳ֪ױ ’

ẙד ὑЄֵ Ẕ҃ ᾼ ЏẓȲ צ ᾼ Ҁ ȴּז

ắ ֝ ⱢὂἽ צ’ ẙ ᾼ▐ Ȳּז ắ

ᴩϢ Ἠὑ Ӏ ᾼѠהậ ὂἽ Ȳṳ ֵ

ẓצ ᴿ ᾼὂἽ כ֥ ᴃȲṳ זּ ắ ҏ
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ῶ ᴃᾼЛҠиἬצ ᵓ ȴױЛҠиᵓ ṿצ ẙἬצϢ

ὑἬצᵓ ццἬצ┬ Ἠ ҀӐ Ҁ ᾼṹצѩẂȴ 

ὂἽ ’Пצ ẙП Ҁ ֯ὂἽᵓ ϯ П Ҡ

Ғȴ Ӏ ԈᴖứȲ᷾ ֥ᴞ ҀПԛ᷾ Ἤậ Пᵓ Ȳ

Ἠԉᴶ Ӑ ПќҏȲҠ ỞὂἽ צ’ ẙПן Ɫ

ᵅȴ֪ױȲὂἽ צ’ ẙ Ẕ҃ ₤ẓ֝דẞ ѡП צ

ẙȲ… Лẓצ ᴰᵓ ПѠהȲѹḆצҠ כ Ӑ ȴ 

ứ ᴃ Ȳֽ צ ’₇ὂἽ Ἠצ ’₇ ɎẒ

῏ᶁӦ  ȳ╜Ἀ ȳ᷾ ᴩȲἨ∂ ד еҨἬ

Ϛӭᾼᴖ ӴПІеҨἨ‒ Ἤ ᴩᾼ ẙ ɏȲҠכ Ὅ Ҁ

Сצ ẙᾼẔМϚ ṳ ԒὑẔ҃ ᵑȲѿ Ẕ҃ ᵑ ᵅ

Ҁ ȴ֯ ҀὂἽ צ’ ẙѿ ὑ ᾼӀ Ȳ

ҀҠ Ӑ  ắ Ӑ ҷȴ 

5. ᷾ Л ẙо ₇(Л ‒ ắ ẙ)П ȸ 

(1)Л ‒ (REAT)Ϟ╥Л Ἤצ Ϣ(ỗ Ϣ) ẔЛ

ἨЛ ד ᵓСắ ȲӦắ ἨἭ е

Ἠ֣ ứϢṂ  Ȳṳӻ ṷ᷾ Ϣ(ắ Ϣ)ắ ẙȴἭ

֣᷾ ϢἬ ᾼ Ȳԛ ӻ Л ἬצϢȴREAT ᾼắ

Ȳ╥ Є й Ϛכ ɦ ẙɧȲѿ ᾼѠהȲӦ

ẙоᾼ ᴩ ќҀӐ  ᵓ ᷾ ϢȲẞ ∟᷂Ӑ 

᷾ ϢȲ╥ ὑ  Ệứן ᾼ᷾ Џẓȴ 

(2)᷾ Л ẙо ₇ѻ ֽϯȸ 

A. ☼ ἤ ȸЛ ẙо ₇֯Ӏ ᴩῴ ȲҠ ֪☼

₇ЛֵȲ֪֯ױ ῴ ☼ ἤ ȴ 

B. ȸӦὑױ ₇Ἤ ᾼ ╥Ϛ Ё֮ ∂ᾬȲ Ё

֮ ∂ᾬ ᾌ ыЄ Ȳ Ϸ Л ẙᾼ

₇ᾼ ȷԛҒϱ⅔ ₤  ╥ Ӏ Ȳ

╝Ӏ Л ᾼֵῈ ╥⅔ ₤Л ẙо ₇ Є

ᾼӻὔ ȴ 

C. ȸЛ ẙо ₇ еҨᾼ ⇔Ȳ

ẔἬ ᾼЛ ₤ ȳ ᾼᾬ₇ ȲҠ Ӑ  ᷾ ᾼ

כ ȴ 

D. ‒ӣ ȸӐ  Ἤ᷾ ПЛ ẙо ₇ ẓ Ϛứᾼ‒

ӣ ȲᵀЬצ Ӣ‒ӣ ᾼҠ ȴ 

E. ɔ ȸӦὑЛ ẙо ₇ϞṼӑ ҀӐ  ᵓ

ⱢӀ Ȳ֪ ᵓױ оӼ ᷾כ ᾼ

Ȳ╝֯׀ᵓ ᾼ ȴ 
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6. ’ ẙцװ ᴯ ẙП ȸ 

’еҨ צ Пᵓ ȲᵀЬҠ ᴩеҨ ᾎ ҀӐ

П‒ӣ ȴᴖװ ᴯеҨ цװ ᴯ  ẙ֪Ẕ ẙן

Ϛ   ẙן Ȳѹ֯ ‒ ϯȲҠ с ẙ  

ן ȴ װ ᴯ  ẙП ḖȲӇ ֯Ϛ   ẙП

Ϣ ∟Ở ắ Ȳד ’ ᵅȴ֪ױ еҨ ѿ

⇔ ᴷ ᴩ ᴩП ‒ȲѿЄ₤ᴩ Ɫ Ԓᴕ Ȳ ᵍҠ П

ȴ 

 

7. ᷾ еҨ ȸ 

еҨ ╥Ϛ ֝ ẓ ẙ ῖ ἤ ᾼ ₇ȲӼᵛɦẓצ

Ɫῖ ᵓПеҨ ɧȲ֪᷾ױ еҨ Ϡ᷾ ᴩеҨ

ᾼеҨ ҵȲӼẓ᷾צ ᴩеҨᾼῖ Ȳ╝ẔἬ П

Ϡ ᾼПӀ ᾌ Ἤ Ӣ ᷉ П ᾌ

ҵȲӼ Ἥ ᴩеҨ Ӣ ֚ ȲҠ Ӑ 

ц ᾎ Ҁᾼ‒ӣ ȲѿцӀ ӻכ ЛṜП☼ ἤ

ȴױҵȲ еҨ ╥Ӧ‒ӣ ᾼԍ Ἠ Ἤ ᴩȲ

Ӽᵛӑ ϚứП‒ӣ Ἠꜙᴟὑӑ ‒ П еҨ ȲẔ

֝ὑ‍᷾ ẙȲӼᵛ פּ ȲяẔ֯

Ȳ⁄ױ еҨ ẙ ᾼᾌ Ҡ Ɫ ȴ 

8. ẙ ᴩϢ П‒ӣפּ ȸ 

᷾ еҨ ц  ẙ Ȳ‒ӣ ד ȲҠ ֪ ᴩϢ

fl ȳ ȳẆ Ἠ֪╜ᾙȳ Л ứᴖ ҒẔ

ᾎ ҀӐ цᵓ ᾼ‒ӣ Ȳ ױ ẙ Ȳяѿ

Ȳ Лᵓצ Ȳ ᾌ Ҡ ḆⱢ ȴ 

9. ẞ ѡװ ᴯ ẙП ȸ ẞ װ ᴯ ẙ֪ ẞ П Ȳ

Ẕ׀ ᵓ Ṽ֢ ẙП ֫ ạ Л֝ᴖἨצ

Ȳ╝ еҨ ẙ ᴩ῏П‒ӣ ҵȲӼ ᴷ

ẙП ֫ ạ Ἤ Ӣᾼד ᾼᵓ ȲҫẔ҃᷾

Ҕ╗ȸ☼ ἤ ȳ ἤ ȳ ᴩеҨӑὑ ֫ѡ

֫ ẙП цắ ᴯ ȴ 

 

(ϟ) Ṷ ẙד ₇ӻὔП ȸ 

1. ẙד ₇ᾼ ứ  

Ӑ   ᴩ ẙד ₇ӻὔȴ█ṷӻ ȳ цẔ҃ ẙד

₇ӻὔҠ ֵצ ȲҔ╗Ӏ ȳ☼ ἤ ȳӻὔ њ‒
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ӣ ȳᾎ√ ц ᵂ ȴױҵȲӻ цẔ҃ ẙד ₇ӻὔ

Ҡ цὙ ᾼ Ȳṳѹ֯█ṷ ᾓϯȲ צ ắ ҷП

⇔ ȴӐ  ṿӣἭ ᾎ Ẕ ӣ ẙד ₇ӻὔПד

῏ȲẔ ֯ԉᴶ ᶁЛ   П

ȴ 

2.  

ᾼפּ€ ᴯҠ ὑ ẁ ᾼװ Ӏ ᾼӻὔἬӂ

ȴ ᴖȲ ᾎ’ ֯ ứ ứ ☼צפּ€ ἤװ Ӏ

ҠױȲ֪֯׀ ᾎӂ ᴯȴ ч֣ ȲӐ   Ӈ

═ ѡќҀ  ѿ ═ẔӇ ᾼ’  ȴὑ ᾓȲ  Л

ṜȲẔҠ Ӈ ὑ ẔЛᵓᾼ Ȳҏ Ẕ҃צ ẙѿ ═ḕѡ’

 ᾼ Ḗȴ ᾎӂ ц ᴯӼҠ ὑצ ᾼ ϩ

Лᵓכ ȴ 

█ṷ ӻὔ ’Ɫᵅ֪פּ€ ׀  Ḗѿц Ἤ ц

ᾼ ⇔ Ȳ ҷ Ҡ ⱢὙ ȴ֪ױȲ דפּ€ Њᾼ

ȲҠ ᷾ ϢӴᵛѹ Єᾼ ҷɎἨ ᵓɏȴẂֽȲ ὑ

Ϥ׀ פּ€ ᾼ 10%W Ɫ’  ȲᴖẔ∟ פּ€

ю 10%Ȳ ὑױ ӂ Ȳ⁄֯ל ԉᴶӻὔכӐ›Ȳ ’Ϥ׀

 ᾼԓ ҷȴ ю 15%Ȳ֯ױ ӂ ד ὑ Ở׀Ϥ’

  150%ᾼ ҷȴ֪ױȲ Ἠҏ Ҡפּ€ ᷾פּ€

ᾼ ҷȴ 

Ӑ  ӼҠ ὑ פּ€ ҷ  ѿц ắצ ẙ ϯ ȴ Ӑ

צ═  צἨפּ€ ӑӂ ᴯᾼ נּ ȲӐ  Ӽ

צ ҷ’ ׀  ᾼ ȴ 

ᴯҠ Лẓ☼ ἤȲ֪Ɫ█ṷ ₇ӻ Ἤᾼᾎ ạ█ṷ

פּ€ ᾼ ѡᾌ Ȳᵛɦ ѡ ᾌ ạɧἨɦ ѡ ạɧȴ֯

ѡ ạϯȲὑ Ϛӻὔѡᾼӻὔ ᴩ Л ѡ ạȴϚӎ

ứ ᾼפּ€ ϱ Ἠϯ ד ὑ ѡ ạȲ ᾎԛ

Ἠҏ ᾼפּ€ ᴯȲ ‍ӻὔ ѿ ạἨ֯Ẕ в ᴩӻ

ὔȴ ứ€ּפӼҠ ᾼӻὔȲṳỄ҆Ӵᵛҏ ц ứ€

ȲἨỄ҆פּ ứ€ּפᾼӻὔ ὑ ᴩ ȴױ ạҠ ᶋ е

Ҩᴖ ᾎӴᵛҏ Лᵓᾼ ᴯȲᴖ ắ Є ҷȴױӼҠ ᷾

ⱢϠц ֫᷾ Ϣᵂҏи♆ᴖ ҏ᷾ ᾼ ϩȴ 

3. ẙד ₇ᾼ ứ  

Ϛ ᴖṕȲ Ӏ ӻὔᾼ╜Ἀᾎ ц ὑצ ᾼӻὔἬМἬ

ᴩᾼӻὔ юȴױҵȲ Ӣἤ  Џẓᾼד ӻὔȲҠ ᾎ

█ṷצ ᾼӻὔἬ ẁС█ṷ ҒϢᾼ ֵ’ ȲẂֽӻ
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Ἤᾼ ’פּ ȴ֪ױȲ ᷾ ֥ ᴩ ẙד ₇ᾼӻὔ

њȲẓ ֥Ἠ ὑѻ ḖП Ҡ‒ ᾼ Ȳѹ

’₇ᾼṿӣ ϚḔ юẔ ӻὔ њᾼ Ȳ Ь ắạὑӻὔ

њЛ ᴩẔὑӻὔϯᾼ ᾼ ȴ ӻὔ њ ᾎἨЛ ᴩẔ

פּ€ ԉȲ⁄Ҡ צכ ᵀЛᵓᾼ ȴ 

 פּ€ .4

еҨҠ ᴩ‍ὑӻὔἬӻὔѹ Лắ ᾼ цפּ€

ȴ ᾼḕѡפּ€ ṳ ạȴ Ӵ љἬ֯ᾼ ᴩцẔ

҃ ῏Ȳ ḖӐ   ӻὔ׀Ϥ’  Ȳ ’   Ḗ

юἨЛ֯׀Ȳ ӻὔ њṳ ═פּ€ ӀȲ╝ Ҡפּ֥

☼ ἤ Ȳ צ …  ═ ȴ֯צṷ Ȳ█ṷӻ

ὔ њБἴ ═ פּ€ ȲἨѿ ҽ Ɏӻὔ

њ Ϥцҏ ᾼ ɏȴ ᾼӻὔׄפּ€ Ҡ Ϛצ Ἠю

ӻὔ њȲᴖ֪ױҠ ӢЄὑֵצ ӻὔ њׄ ᾼ☼ ἤ

ȴӦὑ╜Ἀ ‒ӣ ạᾼ ╟ȲҠ ạ ӻὔᴖюὑ е

Ҩ ԒἬ∂ ῏ȲѹҠ ЛᵓὑӐ   ȴӀ ☼ ἤἨМ Ҡ

ҽЄ ҷȴױҵȲắ ὑ Ẕӻὔᾼӻὔ њᾼ‒ӣ Ȳѿ

цצ ӻ ᾼ ȴ Ҡ ᷾ ֥ ᾼЄ ҷȴ 

 

(ϫ) ҏ Ἤ═צПצ ẙἨ Ϥצ ẙПד ȸ 

1. ẙϢ ᾎֽ ẙ כ   ҷП Ἠ═ῖҏ ѩ ֪   ֫

ᴖ ᾎ҆ ứ ạѩẂП ȸⱢצ ạױ Ȳ еҨ ᵑ

ứ ẙѠᾎцϱ Ȳ  ═ῖҏ ѩ ╥ᵡ ᾎ҆ ứП

ạѩẂȲṳ ׂ ẙ ẙ☼ ⁄ȴ 

2. ẙ› П ᾌ ȸ еҨП   טּ ṶԈȲӇ и

ҏПצ ẙȲ Ḗ ẙϢ › ẙȲ ὑצ ẙ П

╝Ȳ צ ẙ ᾌ ӢЛц иП ȴ 

3.☼ ἤ ȸ ẙϢ Лפּ ᴩ ẙ Ȳ иẔ ’₇Ȳ ᴟӀ

֫ צ ẙȲᵀ ֪☼ ἤЛṜ ᾎ ֫ צ ẙȲ

⁄ѿ   Ӑ  Ȳ Ӣ   ᵅὑ ҏצ ẙ П

ȴ 

4. ’₇ЛṜП ȸֽӐ   Ṷ ӻὔȲỮצ ’₇ЛṜП Ȳ

ᴩ ’₇ Ȳḕѡ ᴩ ѿ ẙ ’₇╥ᵡṜѿᵛ

ч Ӏ Ȳᵀ ᾎ ЬҠ Ӣױ ȴ 

 

(ϫϚ) Ә ᷾ ѻ  Пד  

Ӑ᷾ ֥ ȳῂ цᾙ ɎɦESGɧɏ П ӣȲ… ӣ
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ѿẦᵗ ẁ ᵑẓצ ц ю ϩПеҨȷ ᴖȲֽ

֝ ᷾ ֥ ṿӣПԉᴶ᷾ ϒ Ȳ ᾎ’ ᷾ ֥Ἤ

ṿӣП Ȳ Ẕ ὑẔ҃ ᴩϢ/צ ẙȲἨצᵗὑ

юד ᷾ ֥П ȴṿӣ ESG П᷾ ֥ȲӼ ᷾

֥ █ṷ ᵑἨ П ȲṳҠ ἬṿӣП ESG ╥ᵡ

ч ὑӀ Ȳ ᴖ ᷾ ֥П᷾ ȴ 

 

(ϫϡ) ESG᷾ П М⇔  

᷾ Ҡ ẘ ṿ᷾ ֥Ὅ ậ █ṷеҨȳᴩ ȳ

Ἠ П ȲṳҠ ҏ צ ẙȲ ḟứӦṶ∟

ȲҠ ⱢЛᵓПḟứȴױ ᷾ ֥Ҡ ᾃ᷾ ὑ ứӘ

ѻ צ ц ȳῂ ц ṏֻᾙ ПеҨȴӦὑ

᷾ ֥П᷾ ד ЊὑẔ҃ẓ᷾֝דצ ╜ П  Ȳױ

᷾ ֥ Ҡ ᵅὑӀ ȲṳҠ ן Ӣ ȴ 

 

(ϫϮ) ӭ› ESG Ѡᾎц П ạȳ᷾ ѽ Пи ᾎȳ ѻ

ᵒ П  

ӣὑ ᵑ ᷾ еҨП֪ІȲӣὑ ᴷ᷾ ֥ ӣ ESG֪ІП

ȲҠ Лὔậ ȳЛᶙ ἨЛӔ ȲᴖҠ ᷾ ֥П

Ӣ Ἠ ҵП ȴ 

 

(ϫҳ) Ẕ҃᷾ ȸ 

1ȳ Ӏ  

Ӑ  ắϚ Ӏ ᾌ ц צ ẙӀ ᷾ ᾼỆצ ȲѹЛ

’ Ϛứ ȴ ẙ ᵓ ȲѹҠ ֪ⱢҔᵶᵀЛ ὑ

ᵓ ḆȳӀ ᴩϢ‒ӣᾼ ῀цϚ Ӏ ☼ ἤ ֪ Ȳᴖ

Ӣ ᾌ ȴ ӑẞ צ ẙᾼẞ ѡ   Ȳ ᾌ ⇔

ЄȴӦὑצ ẙ᷾ ц ѿҵᾼ ȲӐ  

Ӽắẞ ц ᵋ ứ ᾼ ȲҔᵶ ȴ֪ױȲ

  Ԍậḟὑ еҨὑ ᵅ᷾ Ӑד

Ȳ֝ Ӏ ᵓ ц ᵓ ᾌ ᾼ ц֪ ϩȲѿц ӣ

ѿ Єоן ᾼ ϩȴ 

2ȳ М  
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Ӑ  Ҡ ֯ ứ צ ᾼ ᴩ ȳ᷾ ȳ ȳӀ

Ἠ Єצ═ ᴯȲҔ╗ᵀЛ ὑ֪ ᷾ ᾌ ȳ ᷾

֥ᾼ כ ᴯḂ ѿцẔ֪҃ ȴ Ӑ  ὑ Ϛ ᴩ Ἠ

ứ₤ ᾼ᷾ צ═ Є ᴯȲᴖ Ȳ   Ҡ ắẞ

Є ҷȴѹ ᷾ ֪ Ӏ ṳӑч ᴖЛẓ☼ ἤ ȲἨắẞ

Ẕ҃Ӏ ԈἨ ᾓ ḆᾼЛᵓ ȲҠ Є ҷȴҫҵȲֽ

Ӑ   М᷾ ὑ ứϒ Ȳ ѩẔ᷂҃ и ὑ

ֵ ᾼ  ȲḆⱢ ֮ ὑ ᾼӀ ȳ╜ᾙȳᾎ√ȳ

ѿцῂ ȴ֪ױȲẔ   ѩẔ҃и ὑֵ Ἠ

᷾ ᾼ  Ḇẓᾌ ἤȴ 

3ȳ ‒ӣ  

Ӑ   ὑἬ᷾ П ẙȲ ֪ ẙӐṝ П ᴖẓצ ᴩ

‒ӣ Ȳ Ṽ ẙ ᴩ ṼẔќҀӐ цן П

Ἠ ϩᾼӀ ᴖ Ӣ оȴױҵȲṳ‍ἬצἬ ᷾ ᾼ

ẙМӦѻ Ἠ╜Ἀ  ȳ Ἠ ᴩ῏Ȳᶁẓדצ

Ὑ ѹᶙ ᾼ‒ԉц‒ӣȴԉᴶ ч ╜ᾙ  ȳ Ἠ

П Ȳ ӢЛᵓ ὨȲѹ ḕῖ ӢЛᵓᾼ

ȴ 

4ȳ ᵑ  

Ӑ  Ҡ צ ȲŋѹҠ ‍ѿӐ   ᾼ

ȴ֯ ᶮϯȲӐ   ц ᵑП

Лᵓᾼ ᾌ ȲҠ ן юц/Ἠ Ӑ ҷȴ еҨ֯

ѻ Ἤ ứП Ԉц ạϯȲ ӣ ᷾ ֥

ᶾ цЏẓἨ ẙד ₇ ᵅ Ȳṳ ᵑПҵ

ѿד   ᾼ Ἠד ᷾ ֥ ᾼϚ

Ἠֵ ȴ ᵑϚ Л ֪ ӣ ᶾ ἨЏẓᴖ

ᴩ Ȳ еҨ ᴟю┬ѣ Ȳѹ ю Ȳѿ

’ ᴯ ᾼ 100%ȴ ҵ ᵑ ᶙԓѿἬצ

ᾼϚ Ἠֵ Ҡ Лй Ἠצ ȴ֪ױȲ֯ ӣц

ᴩ Ȳ еҨ ҵ ᵑ ѿӐ   Ἠ

ᾼѻ ȴḟứד ᵑצ

ᾼѻ Ȳ еҨ ᴕ Ӑ   ד⇔ ᾼ

ԉᴶ╓ ȴ 

Ӑ ὑϚֵצ  ᵑѿ֝ד Ȳѹצ ᵑҵ

ѿӐ  П Ἠѿד ᾼϚ Ἠֵ

Ȳ еҨ Ғ ҅ῶ ᵑ ᾼҵ ӻὔȲṳṼѩ

Ẃи ד   Џẓᾼ ᵓ/ ҷцכӐὑד ᾼ֢ ᵑȴ 
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ᵑ ד ὑӐ  П ц/Ἠד ᾼϚ Ἠ

ֵ Ɫϯ Ȳ᷾ Ϣ ᾃ ױ Ҡ Є ạד ᵑ

᷾ Ϣᾼ ᵓ ȴ֯ ᶮϯȲ ᵑ᷾ Ϣ ắẞḕῖ

ᾌ ᾼ Ȳṳч╣ד   Џẓᾼ ᵓ/ ҷцכӐȴ 

ṳЛϚứ ӣὑ֢ ȲŋT ӣẃ ᴩ ᾼ 

Џẓ ⱢӐ  П / ȴ ᴖȲד   Џẓᾼ ᵓ/

ҷцכӐ Ӣ֯ד ȴŋԉᴶ ᵑ Ҡ Л

Ӑ  ֥ԉᴶẔ҃ ᵑᾼ ᴩ֥ Ἠὂ ȴ 

Ӑ  ‍ ᵑҠ ẁ ѿӐ   ᾼ ᵑ

ЄЛ֝ᾼן ȴ֯ ᶮϯȲӐ   ד ‍ ᵑ

ᾼ ᵑ ᾼЛᵓᵓ ᾌ ȲҠ ‍ ᵑ᷾ Ϣן

юц/Ἠ Ӑ ҷȴ 

᷾ Ϣ ᾃ Ȳ ứ ᵑП Ҡ Ӑ   צ ד⇔

Ɏ ֣ἨӔ֣ɏȴὑױ ᶮϯȲ ᵑП ᾼṛ ȲҠ Ғ

  ПɎ ֣ἨӔ֣ɏᾌ ȴ᷾ Ϣ ᾃ Ȳὑױ

ᶮϯȲ ᵑПᾌ ⇔цן ᶮȲҠ Ӑ  ѿ

ᵑПᾌ ⇔цן ᶮצ Є ȴ 

5ȳ  

ӦὑӐ  …ѻ ₤ᾼ  Ȳ֪ױҠ Ἥắ ȴӐ  

᷾ ҵצ ẙ иБỗ ắ ᴩ᷾ Ȳ вצ

ẙ⁄ЬӦ еҨᴞᴩ ȴW еҨ ắ ӣ

Ẕ᷾ ц иέⱢӐ  ᵂҏ᷾ ḟ ȲT Л ’ Ẕḟ

Ӣ Ὠȴ 

6ȳ LIBOR  

ᴩ֝ Ὂ ᵓ (ɦLIBORɧ)Ɫ ѻ ᴩѿẔ֣ ᴩ֝

ậПᵓן ⱢṼ Ἤᴷ Пӂᶁᵓ ȴⱢ ᵅ ṳצ

֮ ᴩ᷾ ֥ Ȳ᷾ ֥Ҡ ᴩṿӣ LIBORᵓ

ЏẓПӻὔȲἨ Ӵ Ӧ ᴕ LIBORѿ ứҀ П€ּפȴ

FCAὑ ד2017 7ѣ 27ѡΩӁȲ ֯ ‹ד2021 Ḕ ḡ LIBORȴ

П›ȲӦὑױ֯ ṾП☼ ἤἨ Ȳ᷾ ֥Ҡ ᷾

ᴕ LIBORПЏẓȴ֯ ד2023 7ѣП›Ȳ ꜜ ḟứϚ

ạȲṿ ᴕ LIBORᾼ Ҡפּ€Џẓцצ ᴕ ᵓ ȴ ᴖȲLIBOR

П ӣẓצ ȴӭ›Ữ ᾎ ᵑ ȲᵀẔМҔ╗Ҡ

᷄Лẞ֥ ᾼ ạἨЛ ӣὑ᷾ ֥ᾼ ȴױҵȲӦѻ

Ἠӻὔ њ Ѡ ╟Пԉᴶ ҅ ᴕᵓ цԉᴶ

ȲҠ Л ֥ ᷾ ֥Ȳ ᴖ ӂ ц ᴩ ӻὔ Ӣ

 Ӑȴכ
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7ȳ ☼ᴩ ȳԓ ἤ ╬ ȳ цеԚ Ӣ  

Бạứצ ᾼԍ ═ ȲӐ  ȳ еҨȳắ

ц/Ἠ ҵ᷾ ᾼ♄ ȳ֢ᴞᾼ ѿцӐ  П᷾

֥Ҡ ắẞ ἤἨԓ ἤ ȳ☼ᴩ еԚ Ӣ

ᾼЛᵓ ȴ′ᾭ ◖(Ἠ COVID-19)v ⱢϚẂȲᴞẔὑ ד2019

12 ѣ ҏװ ѿẃ―ὑԓѷꜜṣ Ȳṳ ԓ ȳԓ Ӏ

ẁ Ӣ ɎṳҠ Ӣ Ἠ ἤ

ɏȴ ☼ᴩ цԓ ἤ ╬ ᾼ  Ҡ − Ȳצ

ꜙᴟ ᾎ ȲӔֽӭ› ᾎ COVID-19ᾼ ᾓȲѿ› Ӣ

ПẔ҃☼ᴩ цԓ ἤ ╬ ꜟ Ɫ ᾼ ế֮ П

ȳῖ Ӏ ѿц ᵂ כ ЄЛᵓ ȴԉᴶ ЄеԚ Ӣ

Ҡ ᵑ ᴩ Ἠ ᴩ ᾼד Ȳ֥֯ױ ⇔

ϱҠ Ӑ  ȳ еҨȳắ ц/Ἠ ҵ᷾

П ȳ ᾭᾓц ӢЛᵓ ȴ 

ҵȲԉᴶ☼ᴩױ ᾼ Ҡ еҨȳắ ц/

Ἠ ҵ᷾ ᾼ е⅍ἨẔ҃ Ȳѹ Ӑ  ȳ е

Ҩȳắ ц/Ἠ ҵ᷾ ẓצ ԓᾼ Џᵂ ԍ

═ ᶧȲẔҠ еҨȳắ ц/Ἠ ҵ

᷾ цẔὢ ẁ ᵂц ᴩ᷾ ֥ᾼ᷾ ӭ

ᾼ ϩȲ Ҡ Ӑ  П ӢЛᵓ ȴҫҵȲ еҨȳ

ắ ц/Ἠ ҵ᷾ ᾼϢ Ҡ ắẞꜟ ᾼ᾿

( ᾿ ╬Ἠ Ϣ ╬)ȴ ֯ еҨȳắ

ц/Ἠ ҵ᷾ Ϣ М Ҡ Ẕ ֮

Ӑ  Ṷ ᾼ ϩȲ ᴖצҠ ṿӐ  ᾼ᷾ ♄ Ἠ

ἨӘϵМѦȴ 

ҵȲЛҠᶼϩױ ᾼ ӣἨЛ ӣϷҠ Ӑ  цẔ᷾ ֥

Б Ӵᾼ€ּצפ Ȳᴖ Ҡ כ ȴֽὨ ứ ӢЛҠᶼϩ

ṶԈȲ⁄Ӑ  Ἠ᷾ ֥ᾼӻὔ њҠᵍ ẔᵂⱢ€ּפ ṶϢᾼ

ȲἨ῏ֽὨḥצ ӢȲ⁄ Ҡ Ẕ ц/Ἠ ứἤ

כ ạȲӐ  цẔ᷾ ֥Ь ᴩ€ּפ ȴ ԉᴶϚ

Ὠ Ҡ ᷾ ֥цӐ  ᾼ ӢЛᵓ ȴ 

 

гȳ ן и  

Ӑ  е Ὑ ɚ   ᾓɛ/Ϛȳ   Ю/(ϡϫХ)ȳן и

П Ὑȴ 

ϝȳ Ө ắ  

Ӑ  ắ ПӨ ṼϯԝѠה ȸ 
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1. Ө ᶧȳ֮ ц Ѧ   

(1) еҨ ỗԉ   Ȳ   ȴ 

(2) ắ ᴯПӨ Ȳ ֣ еҨἨẔ╓ứП   Ө

њ Ȳṳ ҀӨ  ȴὑ ᴞӨ ắ ᴯ Ȳ ᶔӨ

ȳắ Ϣ љ ῶц ẓ Ӗṝи ӐɎֽӨ ϢⱢᾎϢ

Ȳ ẓᾎϢ ὙѝԈ Ӑɏѿц еҨἬ֥ ḖПẔ

҃ѝԈȲ Ө њ ȲӨ ὑ еҨἨẔ╓ứП  

П Ἤȴ еҨ ⁄ϱṳӑ ắᴞ ϢП᾿ Ө

Ȳᴞ Ϣ Ө Ӑ  ῏Ȳ ♅   ⱢПȴ Ο 

(3) еҨ ṼӐ  ֢ ₤ ᵑắ ᴯП ἤȲ ứẔắ Ӑ

 ֢ ₤ ᵑắ ᴯӨ Ө П Ѧ Ȳ ὙӨ Ϣ

…ὑắ Ѧ › ҏӨ Ө ῏ҵȲ Ө ⱢװϚ

ѡПӻὔȴắ ֢ ₤ ᵑắ ᴯӨ Ө П Ѧ Ȳ

еҨ ᴩȲṳ Ὑὑе Ὑ ȳד

ѝԈἨ еҨ ȴ 

(4) Ө Ϣ֣ еҨӨ ῏Ȳ ὑӨ ѡ  Ө ԈẆ֝Ө

 ӻҀ еҨἨӨ Ϣ Ө  ᾿ ᴟ   љȴ᷾

Ϣ ứ  ‒ ѠהἨ ẙ љѠהӨ  Ȳ

ὑӨ ѡ Ө ԈцӨ  ӻҀ ᴩἨ ẙ ȴ еҨ

Ἠ еҨἬỗԉṳѿᴞА֤ Ɫ᷾ ϢӨ П   ן

ắӨ  ҵȲẔ҃   ắӨן ԈȲӨ Ϣ Ṽ

  П╓ӱȲ Ө  ᾿ ᴟ  ’ Ӵ

П   љȴҫ 5 ᴟ 7 ᶮҵȲ еҨ ѿӨ ϢӨ

  Ϥ   љ ѡ Ɫ Ȳ Ө ᴯ ȴ 

(5) Ө Ӑ   ᵑắ ᴯȲ᷾ Ϣѿ ứ  ‒ Ѡ

Өה  ȲἨὑӨ ѡ   љל Ө Ȳ 

ֽὑắ Ө Ἠל ПװϚ ѡϱрϫ › Ө  

ᴟ   љ῏ȲἨ ֪Ṽ ᴩᾎ 47-3 ӴП 

ὢ Ṷ ᴩ Ṇ ПЛҠᶼϩ Ṷ Ө ӑὑắ Ө

Ἠל ПװϚ ѡϱрϫ › ᴟ   љ῏ȲӼѿӨ ѡ

Ө ᴯ ȴ 

(6) Ө Ӑ  ҵ ᵑắ ᴯȲ᷾ Ϣѿ ứ  ‒ Ѡה

Ө  ȲἨὑӨ ѡ   љל Ө ҵ ᵑ

ắ ᴯПӨ Ȳ  ֽБὑắ Ө Ἠל ПװϚ

ѡϱрϫ › Ө  ╓ӱ Ȳѹὑắ Ө Ἠל Пװ

Ϛ ѡ еҨ Ө Б Ϥ   љἨậ  
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ẁБὑắ Ө Ἠל ПװϚ ѡϱрϫ ›╓ӱ П

ὙѝԈ῏ȲӼѿӨ ѡ Ө ᴯ ȴ 

(7)   П Ҁᵂן ẙ М’ Ṷ ῏Ȳ Ṷ

ֽБὑắ Ө Ἠל ПװϚ ѡ› Ө  ╓ӱ Ȳѹ

ὑắ Ө Ἠל ПװϚ ѡ еҨ Ө Б Ϥ  

љȲἨậ Ṷ ẁБὑắ Ө Ἠל ПװϚ ѡ›╓ӱ

П ὙѝԈ῏ȲӼѿӨ ѡ Ө ᴯ ȴ 

(8) ắ ϢӨ ὑ еҨЛ֝  П Ө Ȳ еҨ ѿ ֫

  ϤἬӨ   љ ѡП Ɫ Ȳ Ἤ Ө

П ᴯ ȴ Ө ד  Ṷừ Ṽ֝ е ẙ᷾ ‒  

ᴩ цẔӨ Ἠ ֫ᵂ ᶧцМҶ ᴩ ứ ȴ 

(9) ắ ϢЛ Ө ὑ еҨ֝Ϛ  ἨЛ֝   ᵑắ

ᴯ ҵ ᵑắ ᴯ П *ȴΟ*Ҕ╗Л֝ҵ

ᵑắ ᴯ П ȴ 

(10) Ӑ  ֢ ₤ ᵑắ ᴯПӨ ֣ еҨἨẔỗԉП  

ⱢПȴӨ П ᶧṼ е Ὑ П ứ ȲӨ Ϣ

ᶙכӨ ∟Л ֫ẔӨ Ȳ еҨṳצ ḟứ╥ᵡ ắ ắ

ᴯПӨ ȴ еҨֽЛ ắ ắ ᴯПӨ Ȳ ╓ӱ

 ’ ᴞ  ’ ắӨן ϢП  Ἠ ᵋ ∟ПϮ

ѡвȲ Ө   Ө Ϣȴ 

(11) ֢ ₤ ᵑắ ᴯӨ Ө П Ѧ ȸ  

1) еҨȸӐ  ֢ ₤ ᵑắ ᴯӨ Ө П Ѧ ᶁ

ⱢḕϚ ѡϯрҳ Ϯϫи›ȴ 

2)   ȸṼ֢   ứȲᵀЛ ὑ еҨПӨ

Ѧ ȴ 

3) Ὑ᷾ Ϣ…ὑ Ѧ › ҏӨ Ḗ῏Ȳ Ө

ⱢװϚ ѡПӻὔȴ Ο 

2. Ө  П ц ҀѠה  

(1) Ө  П  

Ӑ  е Ὑ ɚ   ᾓɛ/Ϛȳ   Ю/(ϫҳ)ц(ϫХ)

П Ὑȴ 

(2) Ө   ҀѠה 

еҨ Ṽɦ ẙ᷾ ‒   ᴩ цẔӨ Ἠ ֫ᵂ

ᶧɧ ắ ПӨ ᵂ ȴắ ᴯПӨ  Ȳ ὑ

Ө ѡѿ Ἠ Ѡה ҀПȴ 

3. ắ ПӻҀ 
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Ӑ  ắ ᴩѡᴟ Л ᴞӐ Ӵѡכ  ϮϫѡȴӐ

 ắ ᴩѡ∟Ȳ еҨ ὑ  ’ ṜӨן  Пѡ

Ȳὑϝ ѡвṼ ѠהӻҀắ СӨ Ϣȴ 

4. еҨЛ ắӨ Ἠ  ЛכӴ П   

(1) еҨצ ḟứ╥ᵡ ắ ắ ᴯПӨ ȴ еҨֽЛ

ắ ắ ᴯПӨ Ȳ ╓ӱ  ’ ᴞ  ’ ן

ắӨ ϢП  Ἠ ᵋ ∟ПϮ ѡвȲ Ө  

Ө Ϣȴ  

(2) Ӑ  ЛכӴ Ȳ еҨ Ӵᵛ╓ӱ  ’ ȲὑᴞӐ  

ЛכӴѡ ϫ ѡвȲѿӨ ϢⱢắ ϢП ֤ Ѧ￼

Ἠ ѠהȲ Ө  цҒ ᴞ  ’ ắӨן

 Пѡ ᴟ  ’ Ө  П›ϚѡѦȲ┬  ’

♄ ׀ ᵓ Пᵓ ȴ ᵑắ ᴯᵓ

ᴟ ɦаɧȲЛ а῏Ȳҳ ХϤȴҵ ᵑắ

ᴯᵓ П Ѡהцᴯ Ṽ  ’ ֢ ҵ ᵑҵ ♄ ׀

ᵓ Ѡה ȴ 

(3) Ӑ  ЛכӴ Ȳ еҨц  ’ Л Ḗ ҵȲⱢ

Ӑ  ќҀПϚй ӣ Ӧ еҨц  ’ ֢ᴞ Ȳᵀ

Ө  цẔᵓ П Ἠ Ӧ еҨ ȴ Ο 

ϥȳ ֫ắ  

1. ֫ ᶧȳ֮ ц Ѧ   

(1) Ӑ  ᴞכӴПѡ ϟϫѡ∟Ȳắ Ϣ Ṽ е Ὑ П

ứȲѿ ȳ І ἨẔּ҃פứѠ֣ה еҨἨẔỗԉП  

ҏ ֫П Ḗȴ 

(2) еҨ   Ἤ П Ȳפּ€ Ὑḕ ѡắ

֫Ө П Ѧ ц Ө П ứцẔ ѠהȲѿц Ѡ

П ȳ ԉц ȴắ Ϣ Ḗ ֫ắ Пԓ ἨϚ

Ȳᵀ ֫∟ П֢ ᵑắ ᴯ Лц Ҙ

ᴯ Ȳּ֢רа ᵑắ ᴯ Лц ẅ ᴯ Ȳ֢Ϣ

Ӗ ᵑắ ᴯ Лцԃẅ ᴯ Ȳ֢ ᵑ

ắ ᴯ Лц ẅ ᴯ Ȳ֢⁮‍ ᵑắ ᴯ

Лцԃẅ ᴯ Ȳ ԓ ֫ȴ ắ Ϣ ᴩ ứ 

‒ Ѡהȳ еҨ᷾ ₤’ Ѡהȳ ẙ љѠהȲ

Ἠ ẙ נּ ѿ   Ҁן љⱢ᷾ ϢӨ ẙ᷾ ‒

 ȳἨ ẙ М’ Ṷ ╓ứП ᴩ љ Ҁ῏ȲἨן

ѿ еҨԉϚ  П ֫   Ө Ӑ  ȳἨ еҨ֝

῏Ȳ Лắ› ᴯ П ạȴ еҨ ứẔắ ắ
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֫Ө П Ѧ Ȳ Ὑ᷾ Ϣ…ὑ Ѧ › ҏ ֫ Ḗ

Ȳ̓͂ Ө ⱢװϚ ѡПӻὔȴắ ֫Ө П Ѧ Ȳ

еҨ ᴩȲṳ Ὑὑе Ὑ ȳד

ѝԈἨ еҨ ȴ 

(3) ‒ צҫפּ€ ứҵȲ֢ ₤ ᵑắ ḕϚắ ᴯП

֫ ȲⱢ ֫ѡ ₤ ᵑắ ḕϚắ ᴯ ȴ 

Ԉן֫ (4) Ѧ ȸ 

1) еҨȸӐ  ֢ ₤ ᵑắ ᴯ ԈПן֫ Ѧ

ᶁⱢḕϚ ѡϯрҳ Ϯϫи›ȴ 

2)   ȸṼ֢   ứȲᵀЛ ὑ еҨП

֫Ө Ѧ ȴ Ο 

3) Ὑ᷾ Ϣ…ὑ Ѧ › ҏ ֫ Ḗ῏Ȳ Ө

ⱢװϚ ѡПӻὔȴ ֽ ЛҠᶼϩПщ ḳ Ἠ ЄṶ

ԈȲ еҨ Ṽׄԓᴕ Ѧ ȴ 

2. ֫  П   

(1) ‒ צҫפּ€ ứҵȲ֢ ₤ ᵑắ ḕϚắ ᴯП

֫ ȲⱢ ֫ѡ ₤ ᵑắ ḕϚắ ᴯ

ȴ ֫ѡ╓ắ ֫Ө цẔד ѝԈП Ἠ І

ẞ еҨἨӐе Ὑ Ἤ   П ѡȴ  

‒צ (2) פּ€ ϫϥ Ϛ ứП ᶮɎᵛ∟ (Х)ɦ ֫  

Ἃ ҀП ᶮɧП 1.Ἤ ɏȲ еҨ ὑӐ Ṝצ  ☼ ќ

Ҁԓ ֫  ПװϚ ѡȲṼ ѡПḕắ ᴯ

⌠ ֫ ȴ Ο 

‒צ (3) פּ€ ϫϟ Ϛ ứП ᶮɎᵛ∟ (Х)ɦ ֫  

Ἃ ҀП ᶮɧП 2.Ἤ ɏȲὑ Ӑ   ֫ П Ṷ

∟ПװϚ ѡȲ еҨ ᵛ⌠ Ӑ  П ֫ ȲṳṼ

⌠ ѡḕắ ᴯ Пȴ Ο 

 

(4) ֫ ӣ  

1) Ӑ   ֫ ӣц ӻὔ ӣ֥ Л Ӑ  ḕắ

ᴯ ПᴍиПϡȲṳ Ӧ еҨ֯ױ в

еᵫ∟ ȴ ֫ ӣц ӻὔ ӣ ϤӐ   ȴ 

2) ắ Ϣ֣   Ӑ  ắ П ֫Ө Ȳ

  ן Ԉњן֫ ү 100а ȲӣѿќҀ

֫Ṷ ӣȲ Ԉњן֫ ЛẆϤӐ   Ȳ

еҨ Ӑכ֪ Ғ Пȴ 
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3) N ₤ ᵑắ ᴯП ֫Ȳ Ṽ е Ὑ П ứל

ן ֫ ӣц Ἃњ ȴẔ҃ ₤ ᵑắ ᴯП ֫Ȳ

⁄ Ἃњ ậПן ứȴ 

(5) ӻὔ ӣȸ еҨ Ṽϯԝ ứ֣᷾ Ϣןậ ӻὔ

ӣȴ ӻὔ ӣ ϤӐ   ȸ 

1) ắ Ϣ═צ  ӑ ϫҳѡ῏Ȳ ќҀ ֫  ᴍиП

ϡП ֫ ӣȷ ֫ ӣ ᴟ ү ɦаɧȲЛṜ а῏Ȳ

ҳ ХϤȴ 

2) › ɦӑ ϫҳѡɧПứ …╓: 

A. ѿɦắ ֫Ө цẔד ѝԈП Ἠ І ẞ

еҨἨе Ὑ Ἤ ֫҅ П ѡ( ֫

ѡ)ɧПѡ ҟɦӨ ѡɧПѡ ȲЊὑἨ ὑϫҳѡ῏ȴ

(Ẕ ѡἨ ֫ѡПứ Ṽ֢  Ɫѻ)  

B. ┬ṶԒּפứ ԈП ᴞ ӻὔ᷾ ȳứ ứ ᷾ ц֝Ϛ

  Л ӣ ӻὔ ứ ȴ Ο 

3. ֫   ҀП цѠה 

(1) ‒ צҫפּ€ ứҵȲ еҨ ᴞắ Ϣ ҏ ֫ắ П

Ḗẞ ПװϚ ѡ ϥ ѡвȲ╓ӱ  ’ ѿắ

ϢⱢắ ϢП ֤ Ѧ￼ Ἠ Ѡה Ҁ ֫

 Ȳắ ϢП ֫   ṼẔӨ ֫Пắ ᴯ ᵑ Ҁ

ПȲṳ ל ֫ ӣȳ ӻὔ ȳ Ԉњן֫ ȳ ȳ

цẔ҃Ӈ П ӣȴ 

∟צֽ (2) (Х)Ἤԝ Ӑ   иἨԓ ₤ ᵑắ ᴯ

֫ П Ṷ Ӣ῏Ȳ еҨ ὑ Ṷ ∟ПװϚ ѡ

⌠ Ӑ   ₤ ᵑắ ᴯП ֫ ȲṳṼ⌠

ѡḕắ ᴯ ПȲṳᴞ ѡ ϥ ѡв

Ҁ ֫  ȴ еҨ ⌠ Ӑ  ֢ ₤ ᵑắ ᴯ

֫ Ȳ ֣  Пȴ Ο  

(3) Ӑ  Ɫ Ҁắ Ϣ ֫  Ἠ צ ẙӻ Ȳ Ӧ еҨ

Ṽ  ứ֣  ȲṳӦ  ’ ѿ  

љ֤   Ȳѹפּ€ ׂϯԝ ứȲֽצ

ᾎ҆Ἠד ứ Ӕ῏Ȳ Ẕ ứȸ 

1) ѿṼᾎ Ὅ П вҵ  Ɫ Ȳ

Ӽ Ҕ╗Ӑ  П  ’ ȴ 

2) Ɫ Ҁ ֫  П ѿϮϫ ѡⱢ ȷⱢ צ

ẙӻ П ѿϫҳ ѡⱢ ȴ 

3) ӢПᵓ цד ӣӦӐ   ȴ 
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4)   Л Ӑ   ПᴍиПϫȴ 

5)   Ɫ  ’ Ἠ еҨצᵓ …῏ȲẔ

ӻὔ ԈЛ ֕ὑẔ҃  ȴ  

6)  ц  ’ П ԉѿ   Ɫ Ȳắ Ϣ

ԉѿẔ᷾ ὑ  ắ П  Ɫ ȴ 

(4) Ӑ  ֣  ȲֽצӇ Ȳ  ὑӐ

  ϱ ứ ᵓȴ 

4. ắ П  

Ӑ  ắ ᶁⱢ Ȳה֤ ᴩȲЛ֙ ắ ȴ Ο 

5. ֫   Ἃ ҀП ᶮ  

(1) ԉϚ ѡПắ ᴯ ֫   ל ѡӨ ắ ᴩ

П Ȳ Ӑ  ☼ ц‒ פּ€ ϫϝ Х

ҳ Ἤ П ѩẂ Ȳ еҨ   ∟

֫ ȲṳἋ Ҁ ֫  ȴ Ο 

(2) еҨ֪  ПỄ҆Ἠצϯԝ ṶПϚȲṳ   ῏Ȳ

еҨ ֫ ȲṳἋ Ҁ ֫  ȸ 

1) ᷾ Ἤ֯ Ἠ֮ ẙӻὔӀ Ἠҵ Ӏ ‍֪Ẃ ѡᴖ

Ѧӻὔȷ 

2) ṿӣП ‒М ȷ 

3) ֪ ᵋӻὔắ ạȷ 

צ (4 ắן ֫ ḖἨ Ҁ ֫  ПẔ҃ Ṷ῏ȷ 

5) еҨ Ɫ…Ɫắ ϢП Ṿᵓ ᴖⱢ῏ȷ 

6) еҨц  ’ ֪ѻ Ἠᾎ ПỄ Ȳ̓ᴖ ᾎ

֫ Ἠ Ҁ ֫  ῏ȴ 

(3) › Ἤứ Ӑ   иἨԓ ₤ ᵑắ ᴯ ֫

П Ṷ ∟ПװϚ ѡȲ еҨ ᵛ⌠ Ӑ  

₤ ᵑắ ᴯП ֫ ȲṳṼ⌠ ѡḕắ ᴯ

ПȲṳᴞ ѡ ϥ ѡв Ҁ ֫  ȴ

еҨ ⌠ Ӑ  ֢ ₤ ᵑắ ᴯ ֫ Ȳ ֣ 

Пȴ 

6. ֫ П ᶮ 

ắ ϢӨ ֫ᴖצ› (Х)Ἤԝ ֫   Ἃ ҀП ᶮ Ӣ Ȳ

ὑ ֫ еᵫѡɎᵶеᵫѡɏ Ȳ֣ Ө ֫П Ἠ

еҨ ֫ПӨ Ȳ ֫ПӨ ֪ЛҠᶼϩ ᶮҵȲ ὑ

⌠ ֫ ѡ›Ɏᵶ⌠ ֫ ѡɏП вẞ

Ө ֫ Ἠ еҨȲẔ ֫П ḖѠҷẔ ϩȲѹЛ

֫ПᴩⱢȲԛС ȴ Ο 
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ϟȳ ắ ϢП ᵓц ӣ  

1. ắ Ϣ Пצ ᵓв   

(1) ắ Ϣ Ṽ‒ Пפּ€ ứṳ┬ẔἬ═צПắ Ἤῶ Пắ

ᴩṿϯԝ ᵓȸ  

1) и♆ Ḗ ȴ 

ן (2 и ( ѣ ₤ ᵑắ ᴯПắ Ϣ ṹצṳᴩ

ṿӐ ן и )ȴΟ 

3) ắ Ϣ ῶḟ ȴΟ 

צ (4 ᾎ҆ц‒ פּ€ ứПẔ҃ ᵓȴ  

(2) ắ Ϣ ὑ еҨἨ   П вȲ Ḗ ‒

פּ€ ӐȲṳ ậϯԝ ȸ 

1) ‒ Пפּ€ Ӑ Ӑȴ еҨἨ   ậן

ЏӐ ȴ Ο 

2) Ӑ  П е Ὑ ȴ Ο 

3) еҨцӐ  П Ὼ ▲ Ἠ П

ᵫȴ  

(3) ắ Ϣ Ḗ еҨц  ’ ᴩẔṼ‒ פּ€ ứ

П ȴ Ο 

צ (4) ᾎ҆Ἠ‒ צҫפּ€ ứҵȲắ ϢЛ Ẕ҃ Ἠ ԉȴ 

2. ắ Ϣ ӣП ӭцẔ ȳ ҀѠה 

(1) ắ Ϣ ӣП ӭцẔ  

 

 ắ Ϣ П ӣ ᴷῶ  

ӭ ѠהἨ   

 еҨП ֽϯȸ 

1. T ₤ ᵑắ ᴯц N ₤ ᵑắ ᴯȸ…┬

Ӑ   ḕדᴍиП Ɏ1.8˖ɏПѩ Ȳ

ѡ ȲṳᴞӐ Ӵѡכ  ḕ ѣ Ҁϛװȴ 

2. еҨ ԓ ỗ ᷾ ⅎљПỗ ᷾ ᷾ Ӑ

  Ȳֽԓ ỗ ᷾ ⅎљⱢϚ ᾎϢȲѹ Ởỗ ᷾

ү Ҙ аἨ ҵ Ȳṳὑ═צӐ

 ắ Пỗ ᷾ Лᵅὑ ү

Ҙԃẅ аἨ ҵ ῏ȲṼϱ ѩ ἬןậП

Ȳ иᵑԓ Ἠ иΌ ᴟ֢ ԓ ỗ ᷾ ⅎљ

Пԓ ỗ ᷾ љȷֽԓ ỗ ᷾ ⅎљⱢ’ е

ҨȲѹẔἬ ӻП᷾ ₤’ Пỗ ᷾
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ү Ҙ аἨ ҵ Ȳṳὑ═צӐ

 ắ Пỗ ᷾ Лᵅὑ ү

Ҙԃẅ аἨ ҵ ῏ȲṼϱ ѩ ἬןậП

Ȳ иᵑԓ Ἠ иΌ ᴟ֢ ԓ ỗ ᷾ ⅎљ

Пԓ ỗ ᷾ љȴ 

’   ’ П (ᵶќҀ ҵắ ’ ἨẔ҅ Ϣȳ

ắ ϢП ӣц )…┬Ӑ   ḕדᴍиП

Ɏ0.26̟ ɏПѩ ȲӦ еҨ ѡ ȲᴞӐ  

Ӵѡכ ḕ ѣ Ҁϛװȴ 

Ө њ  

(ᵶ Ἃњ

) 

1.Ӑ  ֢ ₤ ᵑắ ПӨ њ (ᵶ Ἃњ )ᶁ

ЛԝϤӐ   Ȳḕắ ᴯПӨ њ (ᵶ Ἃњ

) Л ᴩ ПᴍиПХȴ 

2. ֫ ҀȲᵛ Ἃњ ȸ( ӣὑ N ₤֢ ᵑắ

ᴯ) 

┬ḕắ ᴯӨ ѡ ᴩ Ἠ ֫ѡ ᴯ

ᵅ῏Ȳ ѿϯԝѩ Ȳԛ ѿ ֫ ᴯ ȸ 

צ═(1) Ϛד(ᵶ)ѿϯ῏ȸ3%ȴ 

צ═(2) Ϛדᴖ֯ϡד(ᵶ)ѿϯ῏ȸ2%ȴ 

צ═(3) ϡדᴖ֯Ϯד(ᵶ)ѿϯ῏ȸ1%ȴ 

צ═(4) Ϯד῏ȸ0%ȴ 

֫  Ӑ   ֫ ӣц ӻὔ ӣ֥ Л Ӑ  ḕ

ắ ᴯ П 2.00%Ȳṳ Ӧ еҨ֯ױ в

еᵫ ȴ ֫ ӣц ӻὔ ӣ ϤӐ   ȴ 

ӻὔ

ӣ 

1. ắ Ϣ═צ  ӑ ϫҳѡ῏Ȳ ќҀ ֫   0.02%

П ֫ ӣȷ ֫ ӣ ᴟ ү ɦаɧȲЛṜ а῏Ȳ

ҳ ХϤȴ 

2. › ɦӑ ϫҳѡɧПứ …╓ȸ 

(1) ѿɦắ ֫Ө цẔד ѝԈП Ἠ І

ẞ еҨἨе Ὑ Ἤ ֫҅ П

ѡ( ֫ѡ)ɧПѡ ҟɦӨ ѡɧПѡ ȲЊὑἨ

ὑϫҳѡ῏ȴΟ(Ẕ ѡἨ ֫ѡПứ Ṽ֢  Ɫ

ѻ) 

(2) ┬ṶԒּפứ ԈП ᴞ ӻὔ᷾ ȳứ ứ ᷾ ц

֝Ϛ   Л ӣ ӻὔ ứ ȴ 

Ԉњן֫

 

ү 100а 

ң ắ Ϣ ᴷⱢ ү 1,000,000аȲ Ṽ ӣќҏ( Ϛ)ȴ 
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ӣ 

Ẕ҃ ӣ (1) Ṽ‒ פּ€ ứ ӣӐ  ἬӢП נּ ᵁ ȳӻὔњ

᾿ ӐцӇכ ӣȷҔ╗ᵀЛ ὑⱢᶙכ  ᷾

ᾼПӻὔἨӻ ӣȳӦῖ ҅ ȳ ẙӻὔӀ

Ἠ╜Ἀ Ẕ҃ Ἠ ϮϢἬןậП ӣц  ’

Ɫ ᴩ‒ Пפּ€ Ȳ ẙ М’ Ṷ ȳМ

Ҷ е ȳ᷾ Ἤ֯ Ἠ֮ ד ẙӻὔӀ ȳ

ȳ ᴩ ц Ṇ ȳϚ Ṇ ἨṆ

Ἠ’ ד  Ṷ ἬӢП ӣȷц 

(2) Ӑ   ќҀПϚй ȳ   ᵫ ц ӣ
ц֪Ɫᶙ ᴖ ӢϚйӇ П ӣ ȴ 

(3) ṓ ẙ᷾ ‒ ѻפּ€ в \(ϥ)   П ӣȴ 

( Ϛ)ȸắ Ϣ ṳ‍ḕדỆứң Ȳ╝ ӣЛϚứḕד Ӣȴ 

(2) ắ Ϣ ӣП ҀѠה  

1) еҨ  ’ П цẔ҃ ӣӦӐ   Ȳṳ

Ӧ еҨ╓ӱ  ’ ќҀȷ Ο 

2) › ҵȲẔ ӭὑ Ӣ Ҁȴ 

3. ắ Ϣ П ӭцẔ ȳ Ѡה  

צ Ӑ  П Ṷ Ṽ ╜ 81 ד 4 ѣ 23 ѡ(81)ү ֿ

811663751 ẗȳ ╜ ד91 11ѣ 27ѡ(91)ү ֿ 0910455815

҆цẔ҃צ ᾎ҆ ȷᵀצ ᾎ҆ Ӕ῏Ȳ Ṽ Ӕ∟П ứ

ȷ107ד 3ѣ 6ѡү ֿ 10600686840 ҆ȲӐ  ‒ Бפּ€

צ Ὑ еҨ ҅Ɫ Ӑ  ᷾ ד П ṶừȲ╝ Ӧ е

Ҩ֣ Ἤ֮֯П ᶝӨ Ὑɦᶺ Ựᴰ῏Пắ Ϣ═צ

ắ ᴯ Ҝ   ᴩắ ᴯ ѩẂɧПỰᴰ῏ ὙȲᵀצ

ᾎ҆ Ӕ῏Ȳ Ṽ Ӕ∟П ứ ȴѿϯ ẁ ᴕȲắ Ϣ

ᴞᴩ֣Ẕ Ἠ ד ȴ  

(1) ẙӻὔ   

1) ắ Ϣ ắ Ȳ Ӧắ Ϣ҅ ẙӻὔ ȴ Ο 

2) ắ ϢӨ ֫ȲἨὑӐ   Ȳ ֫ắ ῏Ȳ

‍ ẙӻὔ Ȳᶁ ẙӻὔ ȴ Ο 

(2) ֙ῧ  

ắ ПӨ ȳ ֫ц צ Ȳᶁᵍ ֙ῧ ȴ Ο 

(3) ẙӻὔἬ   

1) Ӑ   Ȳи Сắ ϢП ȲẔМצ ẙӻ

ὔἬ П ẙӻὔἬ ῏Ȳ ӣ ứȴ 
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2) ắ Ϣὑ ẙӻὔἬ Ȳ֪Ө ֫Ἠ ắ

ȲẔ ֫Ἠ Ӑ∟Ἤכ ӢП ẙӻὔἬ Ȳᵍ

Ἤ ȴ 

 

4. ắ Ϣ   

(1) ң ṶӦ  

ϯԝצ ṶПϚ Ȳ̓͂ еҨἨ  ’ ң Ӑ  ắ Ϣ

Ȳᵀ‒ צҫפּ€ ứṳ   ῏ȲЛ֯ױ ȸ 

1) Ӕ‒ פּ€ Ȳ̓T͂ ‒ צҫפּ€ ứἨ еҨ Ɫ ӔṶ

ắ ϢП Є Ȳṳ   ῏ȲЛ֯ױ ȴ 

2) Ḇ еҨ῏ȴ 

3) Ḇ  ’ ῏ȴ 

4) Ѧ‒  ȴ῏פּ€

5) еҨἨ  ’ П ȴ 

6) Є ḆӐ  ᷾ צ ẙἨ Ṷ ẙד ₇ӻὔП Ӑ

Ѡ ц ȴ 

7) Ẕ҃ᾎ҆ȳ‒ פּ€ ứἨ   ╓ӱṶ ῏ȴΟ 

(2) ң ᶧ  

1) Ṽᾎ√ȳỄ҆Ἠ‒ פּ€ ứȲ Ӧắ Ϣ ḟ ПṶ

Ӣ ȲӦ еҨң ắ Ϣ ȴ еҨЛ ἨЛⱢң

ȲӦ  ’ ң Пȴ  ’ Л ἨЛⱢң Ȳ

Ṽ‒ Пפּ€ ứἨӦắ Ϣᴞᴩң ȷᶁЛ ἨЛⱢң

ȲӦ  ╓ứПϢң Пȴắ ϢӼ ѿ Ὑ Ṷ

ц ӦȲ ֣  Ө ∟Ȳᴞᴩң ắ Ϣ ȴ 

2) ắ Ϣᴞᴩң ắ Ϣ Ȳ…╓ ắצ═ Ϛדѿ

ϱȲѹ ₤ ᵑἬῶ ắ ᴯ Ҝ ҏ Ӑ  Б

ᴩ֯ҵắ ᴯ ᴍиПϮѿϱПắ Ϣȴᵀֽḟ Ṷ

… ὑ ứ ₤ ᵑắ ᴯПṶ ῏Ȳ› Пắ

ϢȲ…╓ צ═ ₤ ᵑắ ϚדѿϱȲѹẔἬῶ

₤ ᵑắ ᴯ Ҝ ҏ Ӑ  Б ᴩ֯ҵ ₤

ᵑắ ᴯ ᴍиПϮѿϱПắ ϢȴΟ 

(3) ḟ Ѡה  

1) ắ Ϣ ѿ Ἠ ᴞҏ Ѡהң ȴắ Ϣ ѿ

Ѡהң ῏Ȳắ ϢПҏ цḟ Ȳ Ӧắ Ϣὑắ Ϣ

ң ῏֙ П ѝԈɎᵶῶḟ ɏⱢῶӱȲṳṼ ׀ ֤

Ἠ֙ה Ȳ ֤Ἠ ∟Ȳѿ Ἠ ᴞ Ѡה ᴟ╓ứ

Ἤȴ Ο 
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2) ắ Ϣ Пḟ Ȳ ῶБ҅צ═ ᴩắ ắ ᴯ

ϡиПϚѿϱắ Ϣҏ Ȳṳ ҏ ắ ϢПῶḟ

ϡиПϚѿϱ֝ ᴩПȴᵀֽḟ Ṷ … ὑ ứ ₤ ᵑ

ắ ᴯПṶ ῏Ȳ⁄ắ Ϣ ₤ ᵑắ

ᴯПắ Ϣצ ҏ ṳᴩṿῶḟ Ȳѹắ Ϣ Пḟ Ȳ

ῶБ҅צ═ ᴩ ₤ ᵑắ ắ ᴯ ϡиП

Ϛѿϱắ Ϣҏ Ȳṳ ҏ ắ ϢПῶḟ ϡиПϚѿ

ϱ֝ ᴩПȴϯԝṶ Л ὑắ Ϣ ѿ Ѡה ҏȸ  

A. Ḇ еҨἨ  ’ ȷ 

B. Ѧ‒  ȴ Οפּ€

C. ḆӐ   ȴ Ο 

(4) ắ Ϣ Ṽɦ ẙ᷾ ‒  ắ Ϣ ⁄ɧП ứ ȴ  

 

ϫȳ  П  

1. Ṽᾎ҆ц ẙ᷾ ‒ פּ€ ứ П в   

(1) еҨἨ  ’ ῀ắ ϢПṶ ֽϯȲT ὑ֢

₤ ᵑắ ᴯПṶ Ȳ ῀ ₤ ᵑắ ᴯắ

Ϣȸ 

1) ‒ פּ€ ӔПṶ ȴᵀ ӔṶ ắ ϢП Є

῏Ȳ Л ῀ắ ϢȲᴖѿеᵫ҅Пȴ 

2) Ӑ ן  и ПṶ ( ѣ ₤ ᵑắ ᴯПắ Ϣ

ӣ)ȴ 

3) еҨἨ  ’ ПḆ ȴ 

4) ‒ Пפּ€ Ѧц Ѧ∟П Ṷ ȴ 

5) Ӑ   и ц ὨПṶ ȴ 

6) ң ắ Ϣ Пצ Ṷ цḟ в ȴ 

7) Ẕ҃Ṽצ ᾎ҆ȳ  П╓ӱȳ‒ פּ€ ứἨ еҨȳ

 ’ Ɫ ῀ắ ϢПṶ ȴ 

(2) еҨἨ  ’ еᵫПṶ ֽϯȸ 

1) › ứПṶ ȴ Ο 

2) ḕ ѡеᵫ›Ϛ ѡӐ  ֢ ₤ ᵑắ ᴯП

ȴ 

3) ḕ еӁ  ᷾ ֥ȳ Ṷ ẙ  ԈӻὔП›Х֤Ἇẃӻ

ὔ ӻὔ ᶮȴ 

4) ḕѣеӁ ϫЄ‹צ═  ᾼП ȳ֤ цҜ  

ПѩẂ ȷḕủеӁ צ═  Ϛ ᾼ  Ҝ  
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ᴍиПϚП ᾼ ȳ֤ цҜ   ПѩẂ

ȴ 

5) Ӑ   ц⌠ ֫ Ṷ ȴ 

6) еҨἨ  ’ ѻ ἬἬ֮֯ Ḇ῏ȴ 

7) Ӑ  Пד⇔цҙד⇔ ᵫȴ 

8) Ẕ҃Ṽצ ᾎ҆ȳ  П╓ӱȳ‒ פּ€ ứἨ еҨȳ

 ’ Ɫ еᵫПṶ ȴ 

9) Ẕ҃ Є еᵫṶ (ֽ  Ἤ═צПצ ẙἨ ẙד

₇Ȳ  Ӣ ᾎӻ ȳ ȳӂ Ἠậ֫’   Ṷ)ȴΟ 

2. ПѠהȳеᵫцậ Ѡᾎȴ 

(1) ắ ϢП ῀ἨеᵫȲ ṼϯԝѠהⱢПȸ 

1) ῀ȸṼắ Ϣ֤ П ֮ᵿ ПȷẔ╓ứ҅צῶϢ

῏ ῀҅ῶϢȲᵀ ắ Ϣ֝ ῏Ȳ ѿ Ἠ І ԈἨẔ

҃ ІѠהⱢПȴắ Ϣ֮ᵿצ Ḇ Ȳ ᵛ֣ еҨἨṶ

҅ Ḇ Ȳᵡ⁄ еҨȳ  ’ Ἠ

ϢṼ‒ פּ€ ứⱢ Ȳѿ ᴟắ Ϣ֤ П

֮ᵿᵛ ⱢБṼᾎ ȴ 

2) еᵫȸἬצṶ ᶁ ѿґ ὑМ Ӗ ԉϚѻ ȲἨ

ὑ ẙӻὔἬе ȳ֝ е ȲἨẔ҃Ṽ

  Ἤ╓ứПѠהеᵫȴ› Ἤ ПеᵫѠהȲ…╓ṼɦМ

Ӗ ẙ᷾ ‒ ֝ е ắ ᷾‒ еҨ

еᵫ в ד  ᵂ ᾎɧ ứ ὑ֝ е Ȳ

ἨṼ  ứ ὑ ẙӻὔἬῖԌצ еҨе

Ἠґ ὑМ Ӗ ԉϚѻ ȴ еҨἨ

 ’ Ἤ ứᾼеᵫѠהṳ ὑе Ὑ Мѿ Ѡ

ה ȲẔеᵫѠצה Ḇ ȲӼ Ӕе Ὑ ȴ 

еҨ Ӑ ד  ПеᵫѠֽהϯȸ 

 

 ̧ е ᵫ ὑ ɦ е ɧ ῏ Ɏ ᵿ Ɫ

https://mops.twse.com.twɏȸ 

V Ӑ  Пד ȳҙד ȴ 

V Ӑ  Пе Ὑ ȴ 

V еҨПד⇔ ᵫȴ  

 ̧ еᵫὑɦМ Ӗ ẙ᷾ ‒ ֝ е

ɧ῏Ɏ ᵿⱢ https:www.sitca.org.twɏȸ 

V Ӑ  ‒ פּ€ ӔПṶ ȴᵀ ӔṶ ắ Ϣ

П Є ῏Ȳ Л ῀ắ ϢȲᴖѿеᵫ

http://www.sitca.org.tw/
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҅Пȴ 

V Ӑ ן  и ПṶ ( ѣ ₤ ᵑắ ᴯ

Пắ Ϣ ӣ)ȴ 

V еҨἨ  ’ ПḆ ȴ  

V Ӑ  ‒ Пפּ€ Ѧц Ѧ∟П Ṷ ȴ  

V Ӑ   и ц ὨПṶ ȴ 

V ң Ӑ  ắ Ϣ Пצ Ṷ цḟ в ȴ 

V Ӑ   ц⌠ ֫ Ṷ ȴ  

V еҨц  ’ ѻ ἬἬ֮֯ Ḇ῏ȴ  

V ḕ ѡеᵫ›Ϛ ѡӐ  ֢ ₤ ᵑắ

ᴯП ȴɎ֝ еᵫὑ еҨП

Ἤɏ 

V ḕ еӁ  ᷾ ֥ȳ Ṷ ẙ  ԈӻὔП›

Х֤Ἇẃӻὔ ӻὔ ᶮȴ  

V ḕѣеӁ ϫЄ‹צ═  ᾼП ȳ֤ цҜ

  ПѩẂ ȷḕủеӁ צ═  Ϛ

ᾼ  Ҝ   ᴍиПϚП ᾼ ȳ

֤ цҜ   ПѩẂ ȴ  

V еҨц  ’ ֤ П Ḇȴ 

V Ӑ  ֤ П Ḇȴ  

V ḆӐ  П Ɏᵀ Ṷ ἬⱢв

῏ ҵɏȴ  

V еҨ Ẕ҃ ẙ᷾ ‒ Ṷ П֥Ẇȴ  

V Ӑ   Ẕ҃ ẙ᷾ ‒  П֥Ẇȴ  

V Ӑ   װ цẔ Ởắ Ө ד Ṷừȴ 

V Ẕ҃Ṽצ ᾎ҆ȳ  П╓ӱȳӐ  ‒ פּ€

ứἨ еҨȳ  ’ Ɫ еᵫПṶ ȴ 

(2) ῀цеᵫП ѡȲṼϯԝ ứȸ 

1) Ṽ› (1)Ἤԝ A ПѠה ῀῏Ȳ Ѡהѿ ‒ѡПװѡ

Ɫ ѡȲ ѿ ѡⱢ ѡȴ 

2) Ṽ› (1)Ἤԝ BПѠהеᵫ Ȳ̓͂ѿ ґװ ѡἨ ѡⱢ

ѡȴ 

3) ֝ ѿ› (1)Ἤԝ AȳBПѠה ῏Ȳѿ ∟ Ӣ῏Ɫ

ѡȴ Ο 

(3) еҨц   ὑ в֯ Ἤ ẁϯԝ

Ȳѿẁắ Ϣ Ἠ ậȸ  
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1) ‒ Пפּ€ Ӑ Ӑȴ еҨἨ   ậן

ЏӐ ȴ 

2) Ӑ  П е Ὑ ȴ Ο 

3) еҨцӐ  П Ὼ ▲ Ἠ П

ᵫȴ Ο 

(4) ắ Ϣ ῀ еҨȳ  ’ ἨṶ ҅ Ȳ ѿ

ȳ ѠהⱢПȴ Ο 

3.   П  ∟ү цắ Ṷ ᵂ ỗ

ȴ 

(1) ỗҵᵂ ᶮ(Ҕ╗   ȳ   ȳ  

цṼМ Ӗ ẙ᷾ ‒ ֝ е ắ Ṷ

⁄П ứ ẁắ Ṷ Пὢ ) 

еҨỗ רּ ᴩῖԌצ еҨүҖиеҨ

еҨ П ẙ᷾ ‒  П ȳ  

ц   цṼМ Ӗ ẙ᷾ ‒ ֝ е

ắ Ṷ ⁄П ứ ẁắ Ṷ Пὢ Ṷ

ừȴ 

(2) ֤ ц￼  

1) ֤ ȸּר ᴩῖԌצ еҨүҖиеҨ  

2) ￼   

A. …ᴫа Ṽד1792 ᾎ√Ἤא ӴП  ῖеҨȲ

רּ֯ ᾌЂ ȲⱢϚ ϱӀеҨȲῖ ὑ פּ ẙӻὔ

Ἤ Ȳ҅ Ɫ STTȴּר ᴩῖԌצ еҨὑᴫа

Ӵ҅ῶϢכүҖ֯ד1992 Ṷ Ȳṳὑᴫа ӴүҖכד1995

иеҨȴ 

B. ּר ᴩῖԌצ еҨ ẁԓ ᷾ ῏  ᷾

’ ὢ ȲⱢԓ Єᾼ’ ᴩПϚȴүҖиеҨ

ӭ›Ἤ ẁПὢ ӭҔᵶԓ ’ ȳҵ ӻὔȳ  ᴩ╜

ҵҔȳῖ ҅ ҵҔȳⅎљ … ὢ ȳԓ ᷾ ỗ љ

ѻ ’ ȴ 

 

4. ҵ љ ן ᾎ҆ϯПּר ל цӨ ᷾ ϢӨ Ӑ  

П ạ 

רּ (1) ᾎ (ɦHiring Incentives to Restore Employment Act 2010ɧ)

Мᾼҵ љ ן ᾎ(ϯ ɦFATCAɧ)…ּר ╜Ἀ Ӕᾎ

҉ Ө ạȲѿ רּ’ Ϣὑּר ҵП  ᶁБ Ӕ

ᾼּר Ɫӭ ȴ ứּר ẃ Ἤ (Ҕ╗ῖ цᵓ
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)Ȳѿц ҵ   (ϯ ɦFFIɧ)ќҀ֪ ἨẔ҃

иᴖ Ӣּר ẃ ᵓ цῖᵓᾼ ן ȲFATCA ᾛἤ֮ ╟

Ҡ 30%ᾼל Ȳ ‍ EFIБ ׂ ֥ ứӨ ȲҔ╗

רּ֣ ᶝ(ϯ ɦIRSɧἨɦ ᶝɧ) רּ ᷾ Ϣ ứ Ȳ

ц֣ӑ ᾎП᷾ Ϣ לן ȴ֯ FATCA ứ МȲ

еҨ╥ҵ    ȴ 

(2) ֯ ׂ FATCA П› ϯȲ еҨ ⁄ϱЛ ắ FATCA Ḗ

Ẕּר ẃ Ἤ ל 30% ἬὅḇȴᵀֽὨ еҨӑ ׂ

FATCAП ҌцӨ ḖȲᴖ ὑ FATCAᾼӭᾼ IRS ứ

еҨⱢɦ‍   ɧȲ⁄ќҀС еҨПּר ẃ

ᴩ FATCA ᾼל ȴ ’ȲṳЛױֽ еҨ ᶙԓЛ

ắצӑẃ FATCA ד ᾿ Ἠ ל П Ȳѹ еҨЬ

ắצẔ҃ ל ȲҔ╗‍ FATCA Ἤ ᴖ ӣὑּר ẃ

Ἤ П ל ȴױҵȲⱢϠ ׂ IGA П Ȳ еҨ

֣֢᷾ Ϣậ ᾼ Ȳ Ɫ FATCA Пӭᾼ∂Ӵ ᷾ Ϣᾼ

ṝиȴ 

(3) ḕᴯ᷾ ϢӇ ɎiɏЛ╥ רּד1986 в ᾎ(Ҕ╗Ẕן Ӕ)Ɏϯ

ɦ ᾎɧɏἬứן ᾼɦּר Ϣɧ;ɎiiɏЛ╥ רּד1933

ẙᾎ(Ҕ╗Ẕ Ӕ)Ɏϯ ɦ ẙᾎɧɏП ⁄ SἬứ ᾼɦּר Ϣɧ; 

Ɏii iɏⱢּר ₇ ӻὔᾎ(Ҕ╗Ẕ Ӕ)Ɏϯ ɦ ӻᾎɧɏ 4.7

ứ ᾼɦ‍ּר Ϣɧȴ 

ᾎἬứן (4) Пɦּר ϢɧⱢȸɎiɏּר еӖἨỰӖ;Ɏiiɏּ֯ר

ἨṼ רּ ἨԉᴶאἨ ѩṸ ᾎ√ ӴἨ ᾼ֥ ;Ɏiiiɏ

רּ֯ ἨṼ רּ ἨԉᴶאἨ ѩṸ ᾎ√ ӴἨ ᾼе

Ҩ;Ɏivɏ Ɏ ᾎἬứן Пɦҵ ɧЛ֯ױ ɏ;Ἠ(v)‒

Ȳѹ ‒ Ɏaɏּר ᾎ ‒ ᴩѻ ;ѿцɎbɏ

Ϛ Ἠֵ רּ ắ Ϣצ ạ ‒ ПἬצ Єḟứȴ ᾎứן

Пɦҵ ɧⱢɦ‍ רּ ẃ Ἤ ᴖ רּ вПӻὔἨ

ᴩⱢӑẓצ ᴖ ᾎṼ ᾎן Ϥ ϤПן ɧȴ 

(5) ẙᾎ 902 Ἤứ Пɦּר ϢɧⱢȸɎiɏỰᴰּ֯ר ᾼᴞ Ϣ;

ɎiiɏṼּר ᾎ√ ἨכӴᾼ֥ ἨеҨ;Ɏiiiɏ ᴩϢἨ Ϣ

Ɫּר ϢП ȲɎivɏԉᴶắ Ϣ╥ּר Ϣᾼ‒ ȲɎvɏᴯὑּר

Пҵ ᾼ҅ Ἠиќ ȲɎviɏӦӻὔ ἨẔ҃ắ ϢⱢ

רּ Ϣᾼᵓ Ἠ љ═צᾼ‍ԓ ỗ Ἠ ᴿ љɎЛҔᵶ‒ Ἠ

ɏ(vii)ӦṼּר ᾎ ȳכӴἨỰᴰ( Ɫ Ϣ)ὑּר ПӻὔϢ

ἨẔ҃ắ Ϣ═צᾼԓ ỗ Ἠ ᴿ љɎ Ἠ‒ ѿҵɏ 

(viii)֥ ἨеҨȲѹẔɎaɏ…Ṽԉᴶҵ ֮ᾎ√ Ἠ Ӵ
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ᾼȲṳɎ2ɏӦּר Ϣѻ Ɫ᷾ ‍Ṽ ẙᾎ Ҍᾼ ẙПӭᾼכ

Ӵ῏ȲᵀẔ…Ӧ‍ ᴞ Ϣȳ Ἠ‒ П֥ ᷾ ϢɎứ ֽ

ẙᾎ ⁄ D ứɏἬ Ӵṳ═צ῏ȲЛ֯ױ ȴ 

(6) ӻᾎ 4.7 Ἤứ Пɦ‍ּר Ϣɧ╥Ɏiɏ‍ּר ỰӖПᴞ ϢȲ

Ɏiiɏѻ ‍Ɫ ᷾ ӭᾼȲᴖ…Ṽҵ ֮ᾎ√Ἤ ѹ֯

ҵ ֮ ѻצ ἬП֥ ȳеҨἨẔ҃ ;Ɏiiiɏ

ẃ ȲןϤЛ רּ Ἤ П Ἠ‒ ȲɎivɏּ֯ר ѿҵ

ȲᴖẔѻ Ἤ ὑּר ѿҵП П ԅ  ȲἨɎvɏ

ѻ Ɫ ᷾ ӭᾼᴖ ᾼ Ȳֽ ᴃȳ᷾ еҨἨ ᴿ

Ȳᴖ ᴯПắ ᵓ ᴍиПϫѿϱӦɦ‍ּר ϢɧἬ

Ȳѹצ═ ѻ ‍Ɫ‚ṿЛ ֥ɦ‍ּר Ϣɧ ПϢ ᴩ᷾

ПӭᾼἬ Ӵȴ 

5. Ԛ֝Ө ⁄(CRS) 

(1) Ɫצ ṮḌ Ϣᵓӣ  ’ ἤ Ἤ Ἠ

ὑҵ   ѿ Ȳ ֥ᵂ (OECD)ꜜ ứ

Ὑ Ɫɦ ӣ (ᵶ  љ )ᴞ ӻ

ɧȲὑ ד 2014 ӁɦԚ֝Ө ⁄(CRS)ɧȲᵂⱢ֢ ᴩ

ӻ ц ֝ П ȴᶺ ֪ ױ Ȳὑ ד2017

6 ѣ 14 ѡ еӁ ᾎ 5 П 1ȳ 46 П 1Ȳᶙ

ᴩ Ὑ ӣ ӻ Пᾎ√Ṽ ȲⱢᵓ∟

ᴩȲ ∟ ╜ Ṽ ᾎ ứȲὑ ד 2017 11 ѣ

16 ѡ Ӂɦ  ᴩԚ֝Ө ц ▲ᵂ ᾎɧȴ 

(2) CRS ᵂ Ȳה ֥Ϛứ ԈП  Ṽɦ 

ᴩԚ֝Ө ц ▲ᵂ ᾎɧȲ Ẕ П Ө љ(╓

Ӧ Ө Ựᴰ῏Ἠẓ ạ ϢⱢ Ө Ựᴰ῏П ‍ 

 Пצ═ἨԚ֝צ═ љ) ứ Ө С

ȲԛӦ Ầứѻ Ṽ Ầứ ứȲḕדứ

љ ᴞ ӻ С Ѡѻ҃פּ ȴӨ   ᴞ

ד 2019 ᴩ ▲Ȳ2019 ד 12ѣ 31 ѡ›ᶙכ љ

▲ȳ2020 ד 12 ѣ 31 ѡ›ᶙכ ᵅ љц љ ▲Ȳ

Өװ Ɫ ד 2020 6 ѣ 1 ѡᴟ 6 ѣ 30 ѡȴ 

(3) Ӑ   Ṽɦ  ᴩԚ֝Ө ц ▲ᵂ ᾎɧ ứП

ᶧц צ╠ Ϣ љȳ Ϣ љȳ╠צ љц

љ ᴩ ▲Ȳ ҵ љц Ө љȷ ứⱢ Ө

љ῏ȲӐ   Ө љἬ Пϯԝ⇔ד ȸ 

1) љ═צϢПở֤Ἠ֤ ȳ֮ᵿȳỰᴰ Ἠ֮ ц

ȴֽ ϢȲ Ҕ╗ҏӢѡ цҏӢП Ἠ֮ ц₨Ӏȷ
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ֽ ‍  Ȳ Ҕ╗ Ẕẓ ạ ПϢⱢ Ө

Ựᴰ῏Пở֤ȳ֮ᵿȳỰᴰ Ἠ֮ ȳ ȳҏ

Ӣѡ цҏӢП Ἠ֮ ц₨Ӏȴ 

2) Ἠẓ ᴿғ ȴ 

3) љ Ἠ Ȳֽ љὑד⇔М ѦȲ С Ὑȴ 

4) Ӑ  ὑ ќҀἨ⇔ד Ϥ љ═צϢП  ȴ 

5) Ө Ἤ   П ᵑȴ 

ד (4) ᾎ҆ȳ Юȳ цᴞᶺ Ὑῶ Ӑ ᶁґ ὑ ╜

(https://www.mof.gov.tw)ȴắ Ϣ ᴞṝᾭᾓ֣ Ḗ

∂ Ȳѿ ’ ד֥ ᾎ҆ ứȴ 

(5) ᷾ Ӑ  ɎἨ ᷾ Ӑ  ɏȲắ Ϣ Ɫ ṳ֝ ȸ 

1) ╜ Ҡ Ӈ Ẕ҃Ҩᾎ ᾼ ѻ ᴞ ӻ ϱ

ȷ 

2) Ӑ  ȳ еҨȳẔ П҅ ϢἨ П҅ῶ֣֯Ẕ҃Ҩ

ᾎ ᾼ ѻ ᴩ Ҍц ѻ ֣Ӑ

 ȳ еҨȳẔ П҅ ϢἨ П҅ῶᵂҏ ϚḔ

ȲҠ Ӈ ֣ ѻ Д ȷ 

3) Ӑ  Ἠ еҨҠ Ḗắ Ϣ ẁ ѻ Ḗ

ᾼ ҵ ц̘ἨѝԈȷ 

4) ắ ϢἨ ᾎ ẁἬ Ḗᾼ цˍἨѝԈȲЛ

╥ᵡ ϱ Ӑ  ӑ ד ứȲӐ  ’ ậ

ԉᴶᴩ цˍἨ ╟ᾼ ᵓȲҔ╗ᵀЛ ὑṼ ӣП

ᾎ√ ứц̘ἨӐ  е Ὑ ᾼ› ϯȲ еҨῆ

‒ ⁄ᶔ Ȳṳ ᴩ ậד ╟Ȳױ ╟Ҡ

Ἠ ạắ Ϣ ȲҔ╗ᵀЛ ὑȸЛ Ӑ   ᴩԉᴶ

ҵ᷾ ȲἨҠ ֫Ẕ  ᷾ ȷ 

5) ắԉᴶϱ ᴩ Ἠ ╟ ᾼắ Ϣ Л ֪Ӑ  Ἠ

еҨⱢ ֥ɦ  ᴩԚ֝Ө ц ▲ᵂ

ᾎɧἨԉᴶד ứἬ ậᴩ Ἠ ╟ᴖ ắᾼԉᴶᶮה

ᾼ ҷ֣Ӑ  ȳ еҨȳẔ П҅ ϢἨ П҅ῶ

ҏԉᴶḖ ȷц 

6) Ӑ  Ҡ ɎѨ ắ Ϣ֝ ɏ Ӵ ҉Ầ Ȳѿ Ɫ

֥ɦ  ᴩԚ֝Ө ц ▲ᵂ ᾎɧ ậẔ Ɫ

ἨӇ ᾼԉᴶ ╟ᵂҏ ứȴ 
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ϫϚȳ   ӣᾭᾓ 

1. ᷾ ᶮȸ   

(1) П כ ӭȳ  цѩ ȸ 

 

 

Ṽ᷾ ᾼ‒ ȸ 

 

 

 

 

 

 

 

 

 

(2) ᷾ Ϛῖ   Ҝ   ᴍиПϚѿϱ῏Ȳԝӱ ῖ

П֤ ȳῖ ȳḕῖӀ ȳ᷾   ц᷾ ѩ ȸ ɎӐ  Ɫ

ẙ₤  ɏȴ 

 

(3) ᷾ Ϛ ẙ  Ҝ   ᴍиПϚѿϱ῏Ȳԝӱ ẙ

П֤ ȳ᷾   ц᷾ ѩ ȸ 
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(4) ᷾ Ϛ  ắ   Ҝ   ᴍиПϚѿϱ῏ȸ 

ȴ 

 

2. ᷾ ȸ 

1) Ὼϫד⇔ḕ ᴯ ṛ ȸ 

T ₤( ȳּרаȳϢӖ ȳ ȳ⁮‍ ) 

 

 

 

 

 

 

 

 

 

 

 








































































































































































































































































































































































































































































































