FEEE ]

N
7

+ = =t

F—LEEE

F—EFE-NETREEFREGTES
NGEH:ES

C B2EH  F-FERNEERRASESREGHES EIMAFZEBFES 255

(—) F—FERNERRUFTFREGETERL ZE - TIK eSports BhremRERS:R
EEMUTEEE—E2IK eSports EFREE)
223 : FSITC Global Video Gaming & eSports Fund

(O) E—EFRMEERUEFREGEES ZE—E 2K Fitness BREEESRSFIRER
AESUUITEESE —E2IK Fitness BFEESES)
223 : FSITC Global Health & Weight Loss Fund

() E—EFRMEEFRUESREGTETZE —EZTIK Pet EBNEZBESREGTE
WU TEEE —EEIK Pet ENEZER)
223 : FSITC Global Pet Care Fund

 BEEES  —EFESIABINGER

CBAREL  BRERARRMRBAE (BEE®MR] E N

CBRRR . —EFESHARNI

CIREME DR FESUARETERE KBS

 REEZEHEER B FESIRMEEKET

C ARIZERTREE  BERASLRMRAE (BE®R] - —

C ARZEBTRHEEUH  FERRLHRAE [(EE@R] =
CREEBEE  BAESIFRTE - BRREES)
CEBSREGHERDE SR/ FREGTROHABRAT

EEEIE

(—) FEEEEMEEERZEETRBEN - BARTEAESEREI - XESFREGTESEH

URZEEBEVNAREFIEEZREBERENSE | FEFREGRSXERF|BERETEAZE
ERBI  FEEFEEZEE - TAREREBZINEG - REARBIEFRES A ARR
AE(FEEEZITFNRE - RIBLERESHE B RZERTI ZRIZ) -

(D) *EEZFFESHFIRENREREHRHEMESR - BRESHEERKEYRERRERY

AHEES  ARBEGNEEREER REASURASEPROVBERZIER - HhRLE
EXERRBERUEAR  FREERXUAARMBEZEXRBRBEY  tHRHAEEZRE
BUEERE - AHFESERRIIARFARERMZIGEFRES 23 EES 25 BRSE
32EEF36EH-

O z—2n6



(2) FEEZFEEREBEEFEE N §iE . HFEEZWEBRELOR Xt - BZER
FEGHEPEMAMRAR - HRERAZFIWNEINFEEHETEZHE - MRS HE
A FERALHRIAE [(E2HR] A - "REARREERZEBREGE - 417
AR

() XEESFEEEIMERFBERINKETIERR - IRBEAUFEFEEZFEEHE
BRZEBRERIRES - AETHRBEERESEHZERE - IS - RIREABRITETIINE
REAEBHEEZER REAETHERAXKEEEEE - LEEKSIRITHEME -
BEEXS5ZURMREREN  BEEEEHRUBCZHIEARY - REABRBLFIER S
OJgEEEZHE - BEAURBRRERBIRESEH  FEPGREHRNENSIE - (0
BEEUZERNEWGEIIIEERNEX - A —EENEZEZIREEE -

(h) REABREE XEESFEERAFEBIAR  REABRBZZHZEEMHAZS
BERAEERUEE/EUNFEEGEER  RNERZZATER - SHIEBAIRSEEEMN
BREEREMUA—FRRE  FEAREANGESRIBREEEMUZAFTARME -

(73) XLRRMPEZABTNEERABEZEEE BHAESFREGTEXRERTARHL
BELMBRAE LRTERIERE -

(t) EAAXALARRBPEZRU : 88— £ 1% E (www.fsitc.com.tw) 2 2 B8 & 1 €7 8 I5
(http://mops.twse.com.tw)

F—ERFREGTROHARLT | HEIEHH : PERE112F 7 H

(BuUA=EEHE)

O e—2nt



=
=

itﬂth :

- BEHBAKEBRAS

BHOAETER
BNTEE :
1047721t E#ERE
: (02)2504-1000

St

FERFIRE

Eﬁ%}xﬁﬁz ALEEREA  MHES

: (02)2504-1000

S ErtRINABIRAE
£ —FER65R 718

{EH : (02)2509-4292
¥E’F’I/V\T 300423 7T s AR AT 355 518
R0 rE 4034280 HERE—K144571112
SED T 80661BEHEE _F65R211E 2 —

J || 4@ £«<

IlblI

A1k - www.fsitc.com.tw
E5% 1 (03)525-5380

B
B

(04)2229-2189
(07)332-3131

EFHEEFE ; fsitc@fsitc.com.tw

— - EaREHB
Ha (F—EFIX [55—£Z¥KFitness | [E—EZIKPetE
= eSportsEREE ] REESEE]) INZEE]
- KNEBEBERTR | EERTRODBRAST | EHAFRITROHBR

PBERAT NS

ErE (02)2563-3156 (02)2349-3456 (02) 2371-3111

ik a1tmEMEE100 althEEmE—K aitmERENRC
1148 120%% F&1235%

A3t www.megacard.c www.bot.com.tw www.hncb.com.t
om.tw w

- RETEEHE | &

M0 - NS ERE AT : #&
h - BN RERE LS
e [55—£ZIKeSports | [FE—E2HKFitness | [FE—EZ2IKPetE
= EHnEE] REESEE] INzEE]
IHBEERTRNHBER | ZEHEERTRHABARL | ZEBEERTROA
B9NZEE | /A S (State Street Bank | S)(State Street Bank and | FR /A ] (State Street
REWE | and Trust Company) Trust Company) Bank and  Trust
Company)
&x 852 2840 5388 852 2840 5388 852 2840 5388
hit 68th Floor Two Intemational | 68th Floor, Two Intemational | 68th Floor, Two
Finance Centre 8 Finance | Finance Centre 8 Finance | Intemational Finance
Street, Central HongKong, | Street, Central Hong Kong, Centre 8 Finance Street,
Central Hong Kong,
At www.statestreet.c www.statestreet.com www.statestreet.com
om

- BRRERB R

+ -

ﬁﬂﬁ

ARE

RE 23 et 1 178 AR



http://www.fsitc.com.tw/
mailto:fsitc@fsitc.com.tw

&

(3

N\ RERESHNIEHEES | BESERSIBTHHE)

)4]

N~ BEZMHMERE SRR

EHFT . Bl S EETENSE AR SETED : AoAliE
ik . M ERREEIE —E3337%ERE 5 K1E2712
A4 www.pwcglobal.com  E&E : (02)2729-6666

T BFREGHTEXAESCEHISHETS &

ARRBAE ZBRINEFR - R EARXRENZAE -

BRBIEFT : EEKIBAT ESREWBELESHERKS -

DEAR  MREBATRNE  KEBASEUESHEFHGEH S ERE
ZAN REAUREXERBANTRINEMZRWNFIE NI HIULEN T FH
% — £ 1% 15 (www.fsitc.com.tw) s AR EFERI I (http://mops.twse.com.tw) -

- EMEMERBERESNFZRERPREE

Eﬁ)ﬁiﬁﬁﬁﬂﬁé]’%%;%%ﬁ:ﬁ?ﬁﬂZIS’\TTE-':I:.'EFEE A AREIEREL : 0800-005-908 -
EREAERREEERSE SOPERBEFREGTERABIRRAFZFASHEMEE
FERERBHFNE qﬂfiElEﬂ%kE AEEREERERR AEERE : (02)2581-
7288 - MELEAERUHE N FE PO ER : 0800-789-885 -


http://www.pwcglobal.com/

[ESHER] [FRABBIGERCEI SHEFEBER] ettt sssessssssssesssssesesessssssessssssssesssssses 7
= k717 OO 7
B 0 BB ettt ettt ettt ettt et ettt a et et et ettt tens 19
2. KIBNT - B RO R R ZIHE oo 20
o — 5 4~ SO OO O OO OO ORU RO 20
- REEBBE [BRAFBIFIEN  ZEBTFEEIMEE ] s 32
BE~ WEDE [ZREFESIIB ] et 36
. PESERE [SEFTEBIIMEE] e 36
Bl - BLRSERE [SHETFEBIIMEE] et 39
B ZRAZENRERASE [BRBEFAERN  ZBFEEIEEE] 41
=1 B2 7ERBE [BRBRANERIN  ZHBTFEBEMER] e, 44

== e ] ==L/ N RSOOSR 46

[BHEREGEERNTIEAS] [IRARFIERIN  ZEFEEIIMHEE] e 60
= ETEH KEATEE ESREMBEBREETSTEIE .o 60
Bl EEITREBE NSRRI AR ..o aae 60
Iy L I U555 - PO 60
By R R R B ettt ettt ettt ettt ettt ettt teee 61
N S W 2 2 N ) TR 61
B v B B B et a ettt ettt b ettt et ettt bttt s et ettt e 61
Ty B B B A E B ettt aae 62
g NP - | BN 372 = OO 63
M BIBRTIZRER]  BIZELTIL oottt 64
S BEERREMB IR  BIBEITE ettt 66
SRE - ERERIRERS ZEARTTH REIE ... 68
B AR & B D B oottt ettt ettt ettt ettt ettt s e n e aeteee 68
BIAE r BB REE ZEID ettt aeaee 68
SR AR R E BB R T BN BB E B A AT E s 68
THAM ~ BEIBINTIZIEIR oottt ettt anaeae 70
R oy N = G = =< - SOOI 71
EIRE . BEREETEEA I R E R RETIFE ..ot 71
= A .~ s =1 IO 72
B IAIA Y R B AT ettt ettt ettt n s teen 73
F I TR0 =<3 73
AU B B R A ettt ettt teee 73
BUAEL © TEREZRATZIBIE oottt ettt enes 73

(R R EREEEEMITL] oottt e b st s s s st bbb b et s s st en s aesesennnans 74
B 0 BB T oottt ettt ettt ettt ettt et ettt ee et st n s s ananasane e teteee 74
=== 1= OO 76
D v U R TIIEEE ..ottt ettt ettt ettt ettt enenenenennas 80



B t B B BTE oot oottt ettt et e ettt ee et et e et et ettt e et et et et eeereeeeeaaaas 81

O = =1 v 1A -1 7SSOSR 85
=1 7 | N= = 2= OSSR RSP RP 85
[ZEREBHERBEOIEIB Z B  HIIUEFEERE] oottt ssest st sesessssestssestssssssssssssssssssssses 85
b b i N1 = RO OSSR URURRRON 85
St D N 1L = USSR 87
@ 31 s 370 -3 = 1) [T O 89
= - E SR AT =1 = OO OO SO TSR TORURTORPRSR 89
& - BB BRI AR AT BRI ... oottt ettt ettt 90
R ""‘%ﬁxa R SN = b= B h L Ao 1= 1 =1 = == L= RSOOSR 92
B R R B AT A B B A B N S BB R oottt ettt ettt et ettt et ettt ettt en et et e enens 94
= e === 5= g = [ == L RO PRRSTRR 185
QN E > BB 0 S B = = TR SR TR RS RO 186
(B ] IR B B R T B R 2 a B oottt ettt 192
(M=) B RE GRS R EEBEAE I IR R RERIEEREEBEEIE e 199
(B ST ] I A T T B B M ..ottt ettt ettt eeeas 202
DB B Ta ] B B B S oottt ettt et et et et e et et et e et et ete et et ettt et eae et eae ettt e et ans 203
(B 7S ] R R B AT T B R aR oottt ettt et e et et et et et et e e eae et ea et eaeeeeaeeeeeenas 203



(EE£#R] [(BRERRELEN  —EFEEER]

= E2EN

- ﬁé IILI\ERE
BFECEREELERESASENEEIRARET RESSEWERSRT - HF
MEMEBAEENERFIRTRAERESAMERSHET ; ETitEBEZREE

UERFRTRAERESRFENERSHERET
— BEEREREN  RERBEURARASRERSRBEUREERTREN ZREIER
(MEEXZEEN  FAMBRESREIEREN  FAEAEERRERENHL
Wig  AEEEERFZREUSMERTEIZEEN -
(DR BB ¥EZ”A¥EHE"_’fiéﬁﬂi%9’?53&'?&‘?%%%%1&[,.\,\%ZEE'&%I“\%?’E\.
BREEERS
REEE Eéﬁ’f&%ﬁi |
C)SRERFEEURRERRBEN ZRBE RN ¢
LN EBERAEENARERS
QARSI ERARENHEERREEUIREILERS 1:29.308(EI)
FOETFERTREMNERERFEEUZBREER - DS BREEEN
BRI AR TR HA—Z X B IR BEM &4 (Bloomberg) FREVS # 2
BETZWBERRESHERE RUBEIFZEEUBMBASL - MUIUE
BAGTEZ/NEFAE AL

E)I
r?rra?
_IEU
=
N
S
i
o
B
Bl
|_\
|_\

]

=  BREEEBEUER
B e B ENHEANERSIATT BB R EENHREAS
JTC=1R7T

RIBNTSEAREE  KOSETHFRENE - FOEASHREZREE - BSHIBEE
JIIES3S

h o~ AR
(—)ZKE%EK&S BE 7RG - BERKFE NIMRE

ILIKERZNE=RFENBEZRE  REBSEHE=TAAZHLUIZEEUS
ET%EE%EE;‘%‘%‘ TRERFENEBSETE -
EE—SFENERRUES 7 EFESPE—FEESRENUIRHER - A
—%EE“‘ W RSB R ESRIARKIL -



J\

OFEEFaRUFGER - REATRIRESESTHRE  KEESRHERBIEMIL -
(Z)AREEHIIHM  109F9H17H -

- FBRE T HER
REE-BFEEZRATERITHEEARE
- FEHARE]
AEEESFEEZFERRRATHR  XE2E—FEEZEEEVLLR -

BEEFEEMYHESE="H -

F:I:NE/

2=

allr

EFERBRIREW -

mEMEKRH [ =1EFEE948E ]

(—) ®EME : PERE KT -

oRERX  PERE - <E - =6 - XE - #BE - ®E - a&F - Ak -

—+ e
2 r NP LN

=~ 5

T E BWE BAR BT W WL ERE - B4

&8 ~ BIF| - M=K ~ BN - ALFERS ~ BN - hEIRME - ORES - ®WFA - £
E - mFe - BRAD: - RE - FRE CHE - Bf - E=AS  mF-THEHE -0
RIE - EF) - SR - WE - e - B - HUesl - KB - ERS - BEMB -
WA - BT - ZAMWAL - kS - IR RANE - SR - K= - #8E -
(OREZN . FR [E2W®MR] = /1 - Z&RR -

N~ BERRES RS EE

EE5l E—2FIKeSports E | FE—2FEK Pet E/\ | F—FFIK Fitness
mED ZE2 REESES

B BEEE | 1 xEeRARPERAZEERSAPERAEN L LN LEAT

A | [EIR B (SABRE - BEIR)  HETRRR(RERRENES | REE

ETF - B ETF RIERE ETF) - RB(E)#EE - [IRERRE - HHEGE:
SERHANFEASEZHEGEEESSRRE - E2FTEE - BUEA
B 2EE (BRIENLEIE ) BERASE - oJEBRASE -~ O
MASE - MRKRELSE - THES (SRIBENEMES ) KEE
SZERRBEIREASER T ZBERTMABES - KA EEESFLIRG
SEZHANAHEREGHESR AR s AN EEECTERRES
EitEmMBEESE S LIRAET I SRE SN EEEMES -
QAEEWER NIIEIBEES !
DEEERERIEBSRGMAREETREZIEEMSER G 2K
Z(ERAEHERKRE - HAIR) - RIE(S)#E N RKRERE (Warrants)
281K (Participatory Notes) - EEXmRE - Bk - 8BS
I(E&M@E ETF - @ ETF RIERE ETF) ~ F5ER5E -
QFECESREZERANSER  AEXRKEBMMRENBTZE




FEBFAE - A8E  TERASE - MRREQATHE - BIER
REE - IRBNEE  EMES EMEEXFFLZREEFTIE
EERES AHEBEERETREES)

QT ESHENENESREMNHEZINBEEEEE BB EITIL
BZ7EEREEE EEROHVIKEEN -

DHEEEREZBEFASHELUBEANGERS - ABLH ~ EEASIR
BINRTZABRES  BRNESFREGKERINENERTZERRS
Bie - AMEEEGREAPREVNSEEMNHEZRIESRELGT
WzES B EREES -

3EREENTI ZERHAME - ®BREBET - BoBER BEEEZX
EZ B - SARRIAIRELLH ZRE - FrBRmkIEE - RiEXEE
ERERNRILE—EA @ SIRESELAESFEEEEIIZ_T
UEZF—BIXRSER MK Z2— :

DBREPCAMBELEEEREIFER 2SN (WWE - 8F - ER5E
% BmKE  RKF) BANERSS (Kh - EhEED ) &
SRS ETHREE - AURNES - BHtHMNESTIEERRSE
ToERFRIES IR ZER D 2 A

(QEZFR ISR B m ZKRERHE NI Z2—
ARTNEZEEHASER)RERBRFIRBRKBEZS D 2T

EETE) -
BRI=TREEXH(ZEH)KRERBRIRBRKIBEG D Z
THUEGETE) -

A RFRR B ARE=TEEFXAA - KB ATEIZEREE - DS
E15REEEAISE 14 %5 1 1858 3 56 1 B ZEEAIRRA! -

5B ATRLIRE - FHRIRT - KB EFWERIRSHEARHE
SYEMEEEGREZHARBTAEEZEE - WIERESRER
BREE - FREEFHZIRT BE5HERRSRSHRAERES
BN REA  AZATERNMZERTS BN SETREN
oo ZIEHRI SRS E-—ESRULE -

CAENTIRERBFENIRNRENE  BERAALES  USTTEEAR
B KR FRREAEBRIEES(ETHFEZHE - BEE
Y REEESESHEAEM IR S - ZEERTTEARRIEEZ
HEY  BRESEEWSITEEREBZHENEERERS - BATS
TEE RS REGTEFEEARE T REGHEENTRSHEAD M




RE5BITEREIR, REMEEZ ZHERE - MRBRASEEER

MEBIESE - it

BT S E )
i) R

FEIRTE -
1RBATSSRBREENREMNFEAEEZRENRRZEN -

P& - IRHRSME - MERAR S - FEEEE NS ER
%P (Proxy Basket Hedge)(Z &
CEERS)SERSGNEMKPERBPRIITESEGTHZ

=S
EEERS  —
=ASME - RIE

EZEBRRZHE - WEARSINEEEZRIREE - MRBRES

W’rﬁ?ﬁ?‘%mﬂ“fbﬁ—: '

WEBE -

EEAl

—EFIK eSports

EE.RRE%

E—EZIK Fitness i
BESGES

B—EFIK Pet T/
&

%

i

A&
KB EHH

FERh

KRERBANZ ETH
K EEBASIKRE - &K
HIKRE - R REZ
MEBABREES
HEEEBEZBD YL
++(&) BRERIH
Bl EERS 2R -
T'TEEH\ZKﬁ% HEE
(] 152@ T Z N
(&) ; RER "E5RE
Eﬁr% FrEg T2k
EREAEESFEE
BEZABDZAAT(E
Ik ; BistFrsE " &
ﬁ%TﬁEﬁF%J =
EXZEFE B
DE B NEMR
ZEBER P lE
BFAEDE - EED ;
T EESERDE
SB7F - HEBERED
%5, VEZHKE
BYEs EREBEHE
B e - T EmE
ERBIEFEER (I
Bt v - @éﬁﬁﬁﬂLﬁﬁﬁ
QDE = - H#% -

ER iﬂﬁ%)&@%&a
ﬁ%;”ﬁ?ﬁlﬁ%%%

S

~—

rH

BRERBARNZ ETH
KEEATRKRE -« K
HEE - FEREL
MEBALAEREXEE
FEEBBEZANYZ
T+ (&) - BRERI
BEEBESs 2HR%E -
AEREEEBEE
BEZEBEDZ/NNT
(B); RERN "RE=Z
BMEBESRE, I
ZREBESXREEF
EEEBEBEBZBDZAN
T(&)L L ; BIat PR
r 1@%@%1‘5 B =
X, BEEHRSE -
BEIRMRE - EE
EHEEHMEBE
%, Bm REm -
g%%ﬁ%ﬁﬂ?’l‘ﬁ?ﬁ
EX,EHEE B
f_ SRR EETES
BEEMEERESE -

KRERBARAINZ £
REBATKRE - X
HKRE - FERE
MEBABREAES
FEEBEZBNZ
T+(&) - BRERS
B EERS M5
T\ﬁﬁ?zﬁgﬁﬁiﬁé
BEZADZ/NT
(&), BER "EYMER
E’%’FHE?F% FrEgiT
ZREBSARAEEZF
EEBEZBDZN
‘l—(E)LXJ: B FTR8
E% E’;—f%’%ﬂ‘ﬁ B E
X,  EEEYEmHE
ﬂﬂ:‘ﬁ'ﬂﬁ?‘ﬁﬁ% B
HE(Z EE%E%M&)
HEEZRE  EYVE
= L(@‘EEWJ %1?1
R?E - BERERE)
HEESE ‘E‘é%&ﬁ
i E’I‘ﬁf’ﬁ ER%E(E
Wi - EREE)HE
X -

_I_

RER

(_

)

i

Wﬂlh‘

B R BB 2 R RA At

7S50 -
AERES

SERE  BEENSMREEE -
Mm_E(bottom up) WA NEEIRE

ZBA LM M (top down) KEH

SHE - LEKBRRAMBEZENHERER -

10




REBBATSINERAETREASHS - ERAKEZECEITEAREZSESHE -

HABARIBEREZENNRERN I o2 EZREELEHAREIRCSHE -

RIHREDL - ETSENRRIEE -

[56—& 2K eSports ERESE ]
LEEL AR EHAS - REESEHREFR ZBHFR - B EEDRBFERIER

REIIANBIRZE  -EnERZEREED L P NEURZERESR L

NREEEEE  2ED ; PREESANY - 285 -  BEBREES ; Nk
RIZRBERYS  ERABEERER  ERNZEREXRGFEERESE (I
J%ﬁ’f%% - EnAZHAMUWEE - BEX - BE - BEZ)KEHRIIRABESHE -
WHEZBEPRBEERNRY - BANREWERTE  EXHRFHBIW  BAWEX
E’J S ERANEES) ﬂH—:%zﬁ‘ﬁi]‘jt*i}xﬂﬂai'ziﬁﬂ/m@] MRIZR - REMH
MIREHAG ZIRERZRE - KEANEMREREREZERE  BAB(LHESE

ERARNETEFO  ZEXRRASHERIRE T - REBRMMKE - TWHE
RIRERS -

3AEE ZEVNESEIEE | STOXXEIK IR E 715 2(STOXX Global ex
China A Video Gaming & eSports Index) -

BENA . ZIEBHCEEFERNEFR (eSports) AEMNERABE P
A ATHER - BEFESNHRE MMENSHEEREFHRREERERE
it o eSportsE@—EREWEIERITE - EXBFERXBERSF  BHTE
—RIIRSI AR NHEE) 7 BERAIFEK - IHEIATISTOXXERNTTE - ol
FIKEBE3,000X AP (#BB6OEPELSIMIBEEK ) EERLEERWE
B KR EREFARNERMBRBEPEEWRNAT] - A AFMEENERBA]
RABTOERE  BEEEEZATEAGSETRELEETWA - 2R OIE
EMBFFMAEZRE -

[55—£ 23K Fitness REESES]
1LEEL AR EHAE - RETaREESHBESR SR EERE  BEsSMR
H EEBEESEHHEEES, Em REm SEEESUNEHEEESE; IE
HEE BERXBINBETESBEREHBAREZIAGERZES -
2MBRERZEPRBEENEY  BARZWRTE - EEHRFUHGIN : BAWE
REERARERESN) - ARFZESHEABRERIE LR MOEN - REH
MIREHG ZIRERE - KIEANEMRERTHREERERE  BAB(LES
ERNETRFOT - ZSRBASHWERIKGT  SREBERRIMKE - WA
MIREHRS -

3AEE ZEVUIESEIEIE | STOXXZEIKEFEESIEE(STOXX Global ex
China A Health & Weight Loss Index) -

11



BENA  ZEEEEVILEEERRENEREEBNERERE - DIRER
KRS ARAERELEERLIAMRHEARE - ;FHASSTOXXERT
& - AIDIEERIKEBE3,000R A8 P ( #BHR60EPELISMIER ) - EEHBL
T RENESEREEmMRBEPEEWENAST - 2D AFNEENREE
AICHBE0ERS - BREBEEZ N EAGEITRILEEWA - ZIER O
BRMATMAESKRE -

[E5—E 2K Pet E/NZEE]

LEBEH AR LMRE  RESEYRERFEES  c2EYEmEHmBEET
% EYHEEEVEVRR) HRER  EVBEERRBR(EEVEERER -
BERERB)HEBES  EYREREHESERE(GRE - ERZE)HE
EFRIABREZE -

QEHEZEPRBEEREY  BARSWERE  EXGFEHGBIN : BEUE
MEEERNNERELT) - EARZERHAREBRERIRLRBENIZEN - REH
RIREAS ZIEEZE - KB ANBAMRERHEEEZSERE  BRE(LHSE
EANETEFON - ZEZRBASHOERIEGT - SREBRERIKE - WHE
RISEHRS -

3ABEEVZHENFMSEIEIE | STOXXZEIKEWREIEZ(STOXX Global Pet
Care Index) -

BENA . ZEEEE VB EYEEFERERNEBRE P RN AT -
MEEEVRENE R  BEYEMMRBHEBN A ASHTERRIERNERE L -
BB ASISTOXXER—1ER A - oIt EIK3,0002 K A5)H ( #BE60EEZ/
i ) - EEPLEEEYRERBNERNREPEEWRZN AT - ZHA
FrSHREB BRI EBE30ERE - BEBEEZ NEAEYZEERBENIT
EWELEWA  ZIEHOUDIEFMATFAAETZRE -

(OERERSE

[55—& 23K eSports EHRELE]

18R Y RESR/BEA—EURE "Eik . HEEESTFKNES - WLEEMR
AR I K (total return) BB 2 Z1E12 T STOXX Global ex China A Video
Gaming & eSports Index ., HERR -

2.AEY . EEFRISEEEEIRERES BBEMELE - MEMBEFNNE - RIB
BEEMIBTRM  BREEFIZEERL35% - 22022 FEWFREE29RET - B
RERRESE - Birs|R AMEBREE - Em - R - DK —EHRAEE

12



GEE - AESEAREEREE  DIERETASERIABTENHES -
[55—£ 2K Fitness BREESES]
1BEM AESRBEAN—EURE "REES ) HEEER/FKNES - U
72 AN AR 2R B 2R (total return)BHZEN £ E1ERE " STOXX Global ex China A
Health & Weight Loss Index , BB -
2ANEY  MEAZRLECRERLHETE  EMHCSLKERXHABENRERE - EItHE
FEMBRREESERNMBE - REFEHWETRRG  RRESEEFIEXRY
6% - 2l 2025 FEWHREE 2.2 k=T - BRIBEERIOAREESE - @RES
R 7 RUBEELRE « Eam o IR - DRI —BHRIEELR - AESEHKRE
HEER  IEEBETRERMEBETENHE -
(55— 2Kk Pet BNZES]
185 AEERBERN—EUIRE "8#Y ., HEEERFTKNES - WRIEMN
AR AN 2R (total return)BBEAEI 2 E 1512 " STOXX Global Pet Care Index. &
BHiZ -
2ATEY  RIBHAEETRN 2020 EF ¥ FEEABEKEEREE 15 mPL N &
52 R 2021 FE 295 EE  EREE 283 BERALE - BrEYEHRERS
ZF BEEHARP/NZMA - BNEYEE EYEmBEEEm - EYE
EARERENEYHARERES T ESERAGE - 2ETCEBRRENRBRE
% DZETAER\EBETEN S -
T—  AEEESZREABEI N
(—) AEEAREVLES  FERBENZREHRBHERE - REESHEEENEY
RERFEEZABRS - ARESNHEERTEESRE  REASUEBETIRD
HEREREEXRRER AR -
(O) MABEEZRERBERERE  AESZEABERBEBETSEE  BE2K
EABMAECERESTIZRARERERAEBEEAR Z IRE
+— - HERKH
AEERKOETEERRENE - BRE 109 F 8 B 26 HiEHREE -
+=-#HEAH

AEERTREMNZHE BALEAIBTHENZEREZECHERBHE
> .

1 - SHEER
(OAEEZRUESRREEUCPBEES - EWERE  HERRTEBNERE
FEE  PRFEEHKENTEE - REAPBEAES  DEESRLFS
BRAEENZEHBREST S REER D WK " IMNEUW S Z A 5 B iR i

t

13



Ry ZIREWBEESE - RMERAIINEFTRFERSITHRBES
OAEEZTHEIZREBSRTBEUZRTERON

1LAEERIHA (AZEH ) SRESDEENMEBRRZTES -

2AEERUHE FHREREREUS - RaBEEUZRTERRSPER

EHZBERTEEUE—RaREWFEERE -
3AREMUE  HOoBRERZREUZFEEBERTE  ZMEERFA

%EWZ?&?‘TET“ C REEREIRAENCIREILIEE ZHEBRS - £EA
SEBERHREENSREILEEN —SXHZA MR R REUZEEN
HEER  HEHZHEBERNENRZBERTREUZIEEEERT
RZA—EXHMAESZBEMFEEEE - KREHMREIEZ - B
EEEEEN - FEA
A
Rk EZEtBEREREMNFEEBERT
LHEHRETBREREUSBAMZEBENFEEBER
10.0000 (A)
QEFEHMER BT EEUZEBEWFEEEES10.50007T
HESHMERIIEBEREZREUYSEWWFEEEER10.65007T
CREEHMEEBERTEEUSEWFEEZHBMIEERS
10.6500/10.5000-1=1.428571428% (B)
AETEEREEEUZHEER=-HERE TR R EEURE AT
ZEEBUFEEBEX (I+HEENMERTEXREEUSEWTF
BEBEEHRME)= (A) x (1+(8))
=10.0000x(1+1.428571428%)=10.1429
ARXBEEADABRPZZ5EE - NAVETE ZEAIRA

14



-SSR EERIERRIRAT
F-EEE I EERREE (FEMESM

5H ELdl SBEA-N s dill LR A-N
EERHE NT$1,000,000,000 NT$2,000,000,000 U5515,000,000.00 US$50,000,000.00
Efrg 100,000,000.0 200,000,000.0 1,500,000.0 5,000,000.0
NAV NT510.0000 NT$10.0000 NT$10.0000 NT$10.0000
EWETES 1 1 30.000 30.000
#HELE NT$20,000,000 NT50 US$15,000,000.00 US50.00
S+1H ELid SREA-N HTER A LR AN =118
Pag:. =] 0.1881918819 0.3690036900 0.1660516605 0.2767527675 1.0000000000 \
E—IEERE NT$1,000,000,000 NT$2,000,000,000 NT$450,000,000 NT$1,500,000,000 NT54,950,000,000
EHARZREHE NT$20,000,000 NT50 NT$450,000,000 NTS0 NT5470,000,000
438k BASE NT$1,020,000,000 NT$2,000,000,000 NT$900,000,000 NT$1,500,000,000 NT55,420,000,000
EEFE NTS188,192 NTS369,004 | NTS166,051 NT$1,000,000
S NI5376,384 NTS738,007 NT$332,103 NTS2,000,000
ESVHEEEERE NT$1,020,564,576 NT$2,001,107,011 NTS900,498,154 NT55,423,000,000
SESEZIEE NT$0 NTS0 NT516,605 75 NT$44,280
EOEERE NT$1,020,564,576 NT$2,001,107,011 NTS900,514,759 NTS1,500,857,934 NT55,423,044,280
EEETES 1 1 29.999 29.999
EOEEFEEEEEED NT$1,020,564,576 NT$2,001,107011 US530,018,159.00 US$50,030,265.00
Efrg 102,000,000.0 200,000,000.0 3,000,000.0 5,000,000.0
NAV NT$10.01 NT$10.01 US510.0061 US510.0061

MAEERTREFRFEESEEIFEE)NIATESEE -
ZHBFEEEETIFEE) RS ANSHBART
AR NTIREBBALIEPIEL

REE - EH

BRZER -

STg

BEzanZN  BEREXRH

RN R TERRUPBENBISZEER

-7 N2

=B

BRI EMES Y SR NPBEHEENS ZHE

BT ZHEBFEERNIERGE

1.EBERA
BITFEEWNE
HERBIREHER
2. BRI - B

=7 N2

RS

FEE :

(5 N EEISEHE
BRBBHRT
B 1 I8 PO 1E A -
& SHEE RIS S E )
BESEE -

(& N $75Y

EEMNPEHRTERNERBEN

BIEEZR - BRLIE[EEIE

LFBEHB L EFAZ)UTE -

QFBHE 1 F(2)~2 F(A2)E : 2% -
GFEFBEHE 2 F(@)~3 FAI)E -
(

3% -

MNFEHE 3 FEZF)ULEE 0% -

3NFEEERBRENFR .

AEE N BREREELEQTEMES 2 N HRMEEEER - &2
RIRPBHIBZES

BERE - BE—

15

JER =t
BRizADZIN  EREXRHLENTE

1% -

EEE IS

BARS  HEAHERNHE -

Ip ==

FEE

ELUT

LA



+3h -

EEEREER

(ESSEHEZAEERUHEERH)LL  PEABRBENEETEIZEEUE

(=)

(=)

+75-

N BEHEENERTREMN IHEBRBZTERRMEREE TR | BESTE
R BEREU(E N BEETHEREEEU Z&BETERREZTSAETE - B2
BRELEET REERE  E2HERBUECEEZAREAPRBEREUL
RIENEREE ARBIREEHRG - BIRBBEZE  FRABRPBEIEREN
ZERERTEROT  iEEFEIRZEEUE N BENEETERTEEN) -
BIEABRPEFRHETERAMEBSE LR - WLIEHERELAHE - SR
MZERBEZTERRHERSH TR  BAE  DUWNWEBET TAEEZEERBR
BIEETAEREEEUE N BEE T EREREN ZRERTERRETS
B2  BOAXESEARNIMNERRERERNR - EERFERRET - RE
HRE - E2HERBUBCREZAREAFEESZILE LTSN AELT
FHEREEI}HFBHNESE  SAR LHAKRERZTERZIRG -
RBAABEBEREELTI A —EEAABEEHEE BRI REULAINESE
R ENE 7 -
RENTHRRREEENRZHERTERTE  BEPEEHERRSR/RT
RMERR  KEAIRSESHERBREFEBEAFBREZIBEFALEEEY -
BEREGHSERMTIARRITEZEMRMERMOIEERKBBARL Z X4
KABBEHBEZER
(KEQRTIBEREFEAFS—RPEEER - BHEFEBARRERHE NI ZE
(GRET
LERABEA  ERXEAE  RRAXwt+tHUREERPFHERSEES - o
UEN&E - PREEXNEFFREEREAN  BEXRKHERHBIESNE ;
HANEAZE  BERERHER  TREIRZER/INESHBEBEAY -
BEHBABKRUFEA - FTREA (REBE 98 F 11 A 23 HRER ) 3iXEH
MESZAR  TRRFEZENEANBEIHAZBRES 7E N ERE o]
B RE D 2GR -
2EBABEANREMBER  BERKKEEARERIBALBZEES - ®
BREABDERAXG - KRABDEIPXHE - ZBBABTRBXHE - AX
s MR RARE AR S - (BRITRRE AR A BEIE R B P 2 E—1KiE -
3EEANTIHR EFEPBEARRRZE IS - REESEEFLESH) - HER
NHREBGEEABE -
ABNTAEZPEBALERNERBRZRFAERES -
(D)RBATBENERNER - NPBAGUGRERXNIRESAIEFRER - &

XH

|

16



BB ESHBEXHERREFZRY X - REREESEESS) - H
XU EBEEARE - LABE AR T 5 2B SR -

LEAASHBA - EAXEAE  REREEHERSHE - BFF+HNHRE
MRPEERSHEE  ONSOSE  SHESLETSHEEEBNRN -
MMM TR RBS S T XA - RRE R BE - 8ER - 50
£ HESNETEHELS  HAMNEAE - RERELZ RN -
IR BB M T ERBES 24 - BRBABRMEA - 54
EA (REE 98 11 523 BAlEA ) ASHHSE 2 AR - BN
FEREASEIAZEARSHBAER - LURHAERBANHHAR
fth BT A RRA S 4 2 AR A -

2 BEABEATEMEES - RERBSRARBDWALEBRE
ERASHBIAXY - RRASD BB - ROWAZBRBEIL - 2
AR AN - LRSS R NN  ADSRAMBRES - 4
TSI - BRREP T ERE S I — ki -

3BAECERSHE ERRTEREXMN T E_GHBEXY - EEN
A7) - RESREREER - MITRZBBASS - INIEIEE 55 B
ST - EEBABBREE  BTMESENARESEEE)BEERT
R -

(S)RBAB THIERE - ERASSEBESE -

LBBARBISRAZSHBBEXSE  ARLERERE - AF - ERTHRIE
0ox A BESINER B ; SSRGS - BEEH BRI ; AR
STHERTIE  EHRE  REIR S B RN SR Y TR R R
TEEE ; NEBATSEETEEEASHBRXHE | NNBBEEE
BEMBEET - SBARARESERBES BT -

2HRIREE  BRSTABEE  SRETNEEIYE - BF - BEASA
REREAZSHHEBIEERES -
ERENERS TS RAEREANENMRIS AR - DEADERRE
BEERSXSHBEZARMEN -

ApenERREEEATIRETEERRLYE RHLERAAPRESR
R -

s EERRERATRER SRR SRR AR -

6. 1R R IR T AE M -

7 SARIRE 2 AURE A SUIRE T -

17



-

-

+71 -

BEFRFRAF LM - BESHEMRE -

O.EERENEREENTRE - DEIESSRBRERE ZE/ -

10.83BAERFFERF - HARKENTMERER - AEEQTMEER
gnk "SRR %%&% , CEEENTHRE - HtE RENRmERE
b - HERHEEREN R "SRR, FRE -

11MPBABRECENIRZEZHERBNEREE  BRSBEERBZY
G RITBER R M EREEREERE -

12 8B ATIARRLIREIZBZ AN EFHHEFEES -

B[OFE%BEHE

AEEERUZHENTHE I ARGUER - EFERSEMAOES @ EHE

REYEZEZESHERBRIBER ZFEXK -

BEOEH

AEEERER (EREAETEERZE D ) REfREBAEEEBR T HEN

FEEBEZANDZ—  USHAEATHENBEANLNSERARE - AEEELQEH

BAXEZEE  AEZHERERAE -

B[O{ES

(ORERZNFZEREN  SHRUERTREUSREREUZELERSNUE[LH
ZENRREREUEREREUFEEEBIRECERNEYZ -

(ON BREZAEBHEZREEUZER - BIKEERNE 171XE5 1 1BEE 318K
SRCEAE 5 1RE 4 1B - IEMARRAEZRENNELERAMELTEFES -
HinGAZHEEUCER - AIAEREEFEE -

S)EZENHGRERZRBELFFEAEMABEAX G ZEANEFERI P ZELE
PN HRASHEESHERBE I R—E5%A -

KRR 5 7 IR EE KRR

RIENEHRREFBPRENRtEEH(EFtEER)  #RWEI Z2EZEE
ER RZEEOESTHK  ZEBECNERREALEEEE - 1ET§$%%9E1|m1¢Z
BHEHRGRE EREHR A —EcHERSEBABRERR IV ERE - ZIK
PEAEIRRANETERRS  FESREEEEREMUERE ﬁM’Etlj%Ef?
ZHER -
&
2@ AR 109 F 8 A1 HE®EAES 10,000 By - BEALFE 1057t 8H6
HEHMEL - 8 7 HBEWFE 1L v HEPBARLEER - AIREERS
BEOEZEEWT :

18



E[OlfEx : 11 7tx10,000 &1i1 = 110,000 JT
RHERX5EMOE : 110,000 7tx0.0001 ( EEER) =117t ( BAXEESEE)
ZEFZERDE® : 110,000 JT - 11 7t =109,989 7T

T+— EeEERYER
EEBATRATEEMERD 2B TEER - BAESEIBREFMEDNE
TR RELAELFAEEE—CLAN  REEREMEEINEZBERS
PISBAIBE KBRS - FELR - AURFTE " —Efl, RIEAESR
ERE—NAHREELES FAEMETH ZM+(3) M L2 REFREDL M
& - BN SR B HREEROE S+ —EREZSR  BAESMITY

PEREAEA% - S£E 1R 7 AF 10 B@)AASER—ELA 2R EFME
ES B REREEE T AIBE - MENEAERREER - DREASHE -
T4 ERE (SHTFESHAR)
EBNE B G ES FEEBERTASRAT 2L  EARMHE - 1
SESRUARSERANZR - BAESBERTY BERRAERE - B
R+ NESE—EREZRHET  RERERIZRE  ZBRERET
BRZMSERELESFEEBEZEN Z LTS - FBAT) Z MU ¥
St -
(O ERSRETE)IUT - REEEH ZEWH(1.8%) -
(CRFESSRET (F2) REFERERET (5) 59 BEEEHZ
=S REPE(1.65%) -
(S)EFESRRAETRR)HS - REEEH 2 EWMA(L5%) -

T4 REB [SHTESIHAR)
ESRERBIRNEESRERBINEISTRERBIERBA « FHEA
CERARBMSEAESFREEBESEEN ZBUREO0.27%)ZILE - MR
ADBARHE - BFEeRUARSERANIR

T WEHSE
FESTWREFFHE  MHALESZHE

g - ZEEME
— ERZRUKNENKE
AEEHRIRBESREGIABEREL BFREGHTSEEERA - E5RERGE
SEBPEIREMABREIREZRE  KEETPERH 109 F 8 B 12 HEERBRTF
55 1090349022 SEARIMEN - AR ERBIEASETREFERBIENGERES

19



ZHERSREETES - AESTVEERMRE  BRRESFRSE - HERSENEM
BRZAIHE  IREET/EEEE -
— - BHFREEREVRER
(EFERZERRVARESREGTABEANEMTERBBRAS ZHE -
ARERRRUEEATIR/EZTA - BE2REBBH/ITAGULELRL - LIS
HLERT)  EZRERBASFESIaREFTAABZENERR - £ERT
AEERERBEGREZNRIILENZHERS FEEELRNESA - [RE
EREEEPBAZEREIN  FEAEBFREIMezMEEZHE  HASFE
BEAENESA -
OEFERZFERBRACHR ; ER2VRLK ZrESFENBEEIREW -
= EBNEEEEE  BHOZEESRUBARERENZTZER  AEEREREE -
e ARIBINEEAT -
ARENTE - EEREREAREREZER
— KEREIZEE
H R [EFREGHEVEENR] =R - ZRHA -
— - EERERBZEE
HR [EFREGHTEVEEANR] S/R= - ZmA -
C EEREREZER
ABEA - AEEFEIREERS -

B EERE
— EERESHABE
HR [(EEW¥R] =1 Z&RE -
Z - BEFREGHSFEREESREZRARERE  ESEEBAZUR EEE (B)EX
HIR RO —FRERESLEAZU RN
(OEEREZRRBERE .
1LREDH  MABHESKBARZRESERBAEN BELSE  EFXHE -
BORIRIEE) REISMR BB RH I REER - MIRMER - (FAREDTH
& MURHESKEAMARERENEEKIE -
2IRERTE  BRKLEANRBREDNRS - EXMEAEREE - HEPRAD
A - DR REZNARERAANFRRAER - HHRERES -
3RENT  BRABASHERIMNGE - EXRR - 2TEENRR AR - 55T
ZHYAE - E22HBE - BERICTAEMEAENS - AEEKEBARESHE
BEiEfl  HE K B BEERBEREES KAREEBEMNFPEEEZ U2
HEETEREBRINRGENTZ -

(S

20



41 EWM BB ATHMNRERAR AN - WITEREEN - TWETEN
DIERIRE RIS -
(O) BFRECETSEEAETUSR-MERIMRE ZRKRBE
1LEBES  E2KBAESHESHERR 2 REDTRS - SRS WER - RIE
ERGEZFENE  KEETEZE -
2ERTE  BEKBARBREDITRE - FHRBERAESE  KHEETEZEE
RIURZHENTRS -
3RENT REERBESKEAFMMIZRERAEZSETRS  ERKEHE
BRAITERBHRVENTEREREERA -
ARER B CBATHRARERR AN  MITEAREEN  WETEY
DIERIR BB WS -
D)ESKBAZUS - FREXE BELEBAZERESRI-FEFESLEAZ
1R
[55—E 2K eSports EFREE ]
7 SRR
B #HEREEMMEMIEL
K . TABRERXNSIREEEAIE(100/09~106/05)
Ho IR EEINR R EAIE(106/06~110/11)

REEEKEANEDRKRE H%j%%—%’i\fﬁxéﬂ;—E‘a‘%ﬂ:ﬁ%(ﬁigﬁzm SRR T AE

XE)RE—SRINKERITRER AET(FEEZERRRFUEREE)K
A -
—FEEITESEEAZHZ RS .
RIBANYER (25 A
BRIEZR 109F9H17H~110F108 6 H
SRR 110108 7H~110F 128 5H
MR 110F 12 B 6 H~%5

[55—£ 23K Fitness BRESEL]
HE . BELEH
B . ZEmMNAErERLT
R BEREREFREMFTAIE (105/02~106/05)
EREMEEREREMAIEREIE (103/07~105/02 )

21



ERERFMITEMITEIE (94/03~103/06 )

FESEBABRAE—FZIK Al FinTech TRBREES KRE—SEIK Al {52
ERESEEA -

—FEETESEEAZEZ MR -

I AR (=E A
BFRE) 109F 9 H 17 H~&5

[(F—EFIK Pet BNNZEE]
"3 2Ekf
B RENEIFTABEMASHERL
KE . F—REEMAIE 107/03~109/06
FERERIMNEEHANEERDTAE 109/06~110/05
F—EREEMAE 110/5~110/07

—FEETESEBAZEZ MR -

RIBANER (=& A
AER 109%F9H17H~110F7H 21 H
SR 1107 H22H~110F10H 6 H
2IAB12 110F 10 B 7 H~%&5

[(UT=tEFEEER]
LIER : BRESREYZ FRORRBRERF - WKBEEZNKHERESZRE -

BERTESEEFRRERE

LEEAEBEAREE—EULESRE PRI SENEZERZER - BREREE

EREREWIEI  WEREBT FNIFIR .

(1) BAEFRERRZBUMAEEB ZHEYE  RESEBERREG 2 TP
BiE s FIES - ATEEY " PREPTEFE - ATEEEBRERKA
BHNERKNEZESZ  UBLENRERIANEES ; TERADEHHEZ
EE  BRERRERZBESRIFLIENL -

2) REREEKBAERHE —XBEBESRAREEEFESHAR ZRER
E - MeEEERaAZEz  RARERERZESHERNR/FTEIES
SREEARER ATIANEMERIEE - SUEAL S BRFAIFFT 2B - BB
ABHE—ABRES  BRENE—BFERREREZIRA -

22



CRBSREGHEEERES  BESVEEHEBREZEE-_AEEE  BRAEZEHE
FHBEAZTEERBHRAEERE ZERAE
o AEEEERET -
M- BHREETEFERER  ZEEIMNIEBRB QS RHISERBREE - BRH
EISMEE RS A SRR E SRR RS 2 F5EEE
—EFEEREBEIMNIERBE ARG -

h - BREBRZRG [=EFEE£948E ]

(—) BRIBNTERIKBELSRETZORE  ERLES: KRS SZEREIHN B

B NIRE

1L.ASREREBINEER - KLH - REEREFAE 2EERS - BUR
KREESRBE LM LTBZIRSIREREGLEEZRERPRREREES
Bis % « ANTEULEE ;

2ABRERBAR LR ARLBZRIBEMATERRIBAE/ES ;

3. A BN IREIER ;

4R BREBEHEHRS ;

5. ABHKLIEBNTIEERKEBVEMZEE HEGEHES 2RELRFHER
e EEABESRAPEARSHBESHEBRRS1TE  BEKAEPRRSM
OB sEEXEMEAEENR  BIFMERERERFZZERE - LEIE
PR ;

6. ABRENKIB NI FALKIBNTENERBGR I ATITRITZES |

7. RESHZEANBRELQZAAES Y —FALABFEMBLEIZHREBIN - L5
BRAAESVEEEARES VSHRE

SKENRNE—LH FBEATREEEERE) ZEERBRATE ( SRIEN
NEE) C BEERLTE  JEBATE OXRBATERMREEATED
TRIES (ERIBUESRHES ) 2REE  (SEREAEEFEEEEZAD
21 BERT—ATFRETEARIEMUATE ZHBEE LA SBBZATEZX
(MENSIENSE ) IRTRIEMNASERE 2B 2+ - LRBIARIEA
NEBEERELESEEZAYR I 2 ERHTSHETSE—TESERULE

0.1 ERE— L FBEATRE(ZFEERE) REE)EZLRRIERSE =
AREASHEREMREZRNBERE  ASBBZATICRTROBEH I ES
2+ FRB7EHESRERNT— Ly LBEATSIRE(EEBERKRE) - R
(E)VEBARRERE FoBRENSEREMREZRNMBRE L S8BBZ
NIAEBTROBE ZED 2+ - HREREDE  RRERZEAREREZZRD
MEESMEEPIE(Netting) - IS HEIERIRELEE LR ;

10.1RERNE—L SR TRIERATIB 2% - AEBBZASIRITEERA

SEBBE BN 2T ;
11 ERE— LTI LB AT EEREZHAY  AEBBZNEEEH BN Z

12 KB ANEREEZEHMES  RERB—REFERZEZHBE - A FEBBZIX
HBBZANZ =,

BARRAREEHBEZABERSETMA - BRGESREGTESSEWESE
TFERSET IR —REE - FEULR ;

14 BRRERBEHRFEESRAREIN  AERERTERI—EXHFEEE

BB ZATULEZ FHESRHEBE ;

23



15 RENESSWRR Y E2HE FEBAFELSEEREZENZ 1, B
SRS ETEEY AR EABEYMEETES TR  BERITHR
52 RIAE ETF - & ETF RIBRA ETF 2 M5 - MSBBARSSAERE
EzESZT

16 R ERHERBADRAFZLLE FEBBIELSHEBELEA 2
A

17 RERA—E2 7 SHREMAY  AEBBRAEESDRTSEREME
WIEHT+  CE 2 HESRENE—BELTRHEUAY - FEBHE
BREESDRTERRENANIEN Y+,

18 ERE—RFBEERELE FEBALELEFEREREASELES
2=+ BESHIRE—EREEHEEE  AELR

19 B ERABSREETEREBIESE - FTENBITEE ;

20 FEBMRA L EARSHHARERTADRREELE ;

2LRARE—ATRT  REASBZENTSRABEESALHE - FEEES
E2BEEEEYEA L  BRENESSHERE - FEIR

22 BET—-RITFARTRERLMES (SRIFULMES ) 2 B2 - FEHE
BARSBEEEEYEN 2T ; BARE—ROMITEMES (S RIEL
SRES ) ZBSH  ASEARROIMETESNESREZ BN 2T BE
RE—ROMETENRIENSRES 2058  AERBZETER (159
SENSE ) METRENSHESBREY BN 2+ - LHENRIEUSHE
SEELELSERRERR Y 2 EATSHETSE TSR0 L

23 BENE—LLETRENBREENSERT IR RASN T @RS
RAGES Y BLEFSBESEL SEEBEAEYEN 2T - RAGEELE
ReMESRREENRROERSRASES BB EA 2T,

24 BERNE—SBBARKENADRT 2 EEBENAEERES Y0
FERBZETMRARKENATER (NENSEN 5% ) BT 2 Fal
SUABERBEREI AN I+ ICEBAESFHEREZEN 2 -
LRSSRsNSEERE SRS L ERRANRT 2 ERTSRETS
E-ESmbl L

25 WERE—AIREBRTZEE A - SRESRESNEEETRST
WESRARHENANRT SRS USEERES Y BST  1E0B
AESBEEEEIENY T - LHSHRSSEERASRYLLREN
BOESRO 2 SRS RETSE T SRL L |

26.CENSASHBLAAEERES Y AKBE  SERBARKENATL
E—WEEER S RACHESERNAS t —RE—BENBNEREATY
ME  CEASFGERESRERZE SRS NEAEERES |

27. BERNE—SABBRTIADERSETES Y SRR UAY - FEEHE
PADERSEEESEATESREUANIYEN Y+ LHADERSEE
EESRE AL ERRERRI 2 TS RETSE TSR0 L

28 MERNE—SARBRTIADESEEL SRS 2 0H - FERAREN
BBZRUAN SRS RTIADELELATEREBEIEN LT -
LA AR EEE RSB AT ERERRT 2 ERTSRETS
E—ESML L

29. 9 ENE— S RBR T2 A NERSEELERBS RIDESELTE
SEEYM2E ABSBEAELSEENEYEA LT,

0BERE-ETABFDELSECTASHERRBRTIR DEAELHES
B%  BERUAECAASTREIRESRENAART I ERRSNEE
BiEES - REMRTIRE  ADE 2HES2E2E  FEBBLES

24



FEEBEZADZT
B1LIRESHEFRERER  ASERLEEFEEBEZENZ T
2B NE AL ERBEEEERRE T LR BA A EEEETR R
52 ZARBEARE AR SRS RAGEESERWES T —RE—AAET
ERERAEZRAGE AR NEANSEREERENZADEREGTEERR
e s AN EBERTRERES
BABUSAZRRSTRMEELERFEEZREE
MAABRAEEETHREZEMERLNPRFISEIR -
(O) EH()FESHAESEE - FIR  FL2RKFB L/ EAEEZZ8ES
BREAENTISEINS ZEFREGTES PR ETES -
(=) E()ESREF L2 R -F L4 REF I8 M~ FE 21 MEFE 25 %~ 55 27 M
£55 31 FRELH - SR REMFFZIRG - WRBREEZHEEREELSE -

E?EAT:
() iwﬁ/\ﬂﬁﬂ’ﬁi}iia_( VBREEREZTE  UWTAEABBZRREE 75
élfﬁ%ﬁ%ﬁlﬁtﬂ( )mﬁ?ﬁmz BEE  AZIERT - EKIBATAHSE

EREFRIAECEER - BRESLTEDZBLILAIRFIE 2 ZE% -

‘\\>tt

A BERSARERTASRRETETAE Y EBRARSE
—) EREHEBRARAR ;

1 SBASTEARSHEEREYRETAE Bk T BFRACTEEEE
1980, (U FRERANSE TR ERRE 105 £ 05 B 18 AL ERR
% 1050015817 Y ARMMENE - WFRAE HNIESE B R
R - MBATEEREBATABRELE 7 CBATREEE -
EEA - ABA - EBASREMSEASTASHRLERRE TR
ETEESHEREFEAM WSS BA TR - B0 EERF%
AZBANE - BEFSERIMELAURERTADCENERE Y 25
BE - 0 ERIRE) T ABBTATNERRE EREFER, FAEME
SEBEEE - HRBHRE -

2 EBATTEARSBFEREY WEFAE - SRATEB Bt HEY
—RE - NEEABFHRTEY -

3. EBAIFEERY A—ELBAAMRTATRGRE—TRE  BFOLA
WRTATDERERELFERERREMEBENERFAR - AR
TRZESHEREY RETA -

4 BATFSE Y BSRE TAIRGE  MBATESTISRABLERSS

(1) E—E&BELABRTATRNLRE=TBRAZDESSHITER
HFRE—EER -

) F—E&BFERTETREHE X AR TAIRGHREZLATER
TRHENES Y — BB SHEEROFREES 2= -

—~

E‘I

25



5. 8BATHEEESFAZRESE L ARZ T AT ERKREEZE - BAHAAXAT
BERBBEHE Ao AEAN R EEEHKEFARIES °

6. KB NBRBRESIHEERERTATIZRISBNERLERETCEE -
e B R RS ITRFTORE - BRETEZIEDINIERE  ARER KN
THERIENEECE  BREREEE  20MREFAHE -

(D) B EERAAEA

RA| EAEESFAIREZREZTLAICAKRRE  AEEQEMIERE - &

BATBARBEERITRRRAE - BN EIEZXRESEINZERERE

REXESHERRS -

T ER2EMERERZIaASRTRFREZEERAIKRITA
(—)ERIEB[RA :

1. RBASRBGEBMEEET ZEAEEZNALAFARBEZRETERORE I
BERAEEZAaAZEANR  XEMEAESKERSIMEZEE - BF
AR ZKBAIMEZEEZERERAFIESSR R AR ZEE GBI
NIAEFEREIIE -

2. KIBNTIRHEEE - BB A - KIEAN EFRAEREHMZEAE A FEE
RHEXRETFAERZZRa A AGRRRAE  FETEMFAERZRHA

TEIORAE W EMAE -
(D)REH

KB NSEBAREHAESKEBEATS IS \EZFREBNESTLEE  H

fEEREZW D ¢

1. EIRER 7 -

1) RELRIEESRAETEFRTBHERTREE  MERERETLEY
LEE - WHEERBELELTERRE  ABEEEEAEKEEAE -
ERETFERENIT -

Q) HEBAERIINZEZRZTGER  BEESZAGERRELEMANIT -
FFEBEEEZRa A AEEREBMENE ?E%z&rﬂua%i@ NIEIEE2
wmatERtE - 2 VREFAHE -

) LHFEEFRESESRMESHERSIE NI EFFEATIAREZZ -

2.7859N8B7

RA| EAESREZENETHRZRAEE  BESLEMIERE -

KIBNEBARBLEERITERRAE - WAL EUZAAESEHINZERE

BEBRIEAESHESTAEE -

26



N\ BEERERMIES  EBHEIZSIE
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1T

A B ERIFE R (Mortgage-Backed Security, MBS) REERZ FEBmZ—  EWE
ERBEEER MBSO A_XK$E —ZHEBRT UMEMBENXEERE
(GSE) - #WiFannie MackFreddie Mac - ZBEI &5 A UBIENE © AR E R %
TEZSEMBS - MEREZEEHMERENACRS  REARERE#ER - _Z2HMAS
RIS S8 1TROMBS - 2BIMBSTII5 B H N 1930F A/ AR - FTEZRELRK
REHRENASEDSZETMMISHRE - EETZZIKEAMBSHI -
1. BEEMRIPE 5 (Asset-Backed Security, ABS) EAARE) EIKIP E R (Mortgage-Backed
Security, MBS) Z 58 :

(1)EEIEHE % (Asset-Backed Security, ABS)

ABS BEmEERETMEEMEFRENRER - BUIRRE) FLUMAL  KBEED
FIfRBESRT ABKERRE  BTEFETREAN  BRBEEMELEZREREMER
HESFKREABEARZEENRER  HZEMEERSL  MEZXRaESHEHAEER
HWEEZ(ABS) -

RIEZFERERBREONGEEBETE - 52008 FHEE2012 £/ BN ZE/ME
ERS(CEmARERETE - KIBIP Morgan#ztER - 2012 F£EEABS Mmi5HES
BEN  BEERKEAREMERIEERBEER  REZBEBEESMTISHEZIK
SREEZREDRNIBER -

Q)R B ERIHEE R (Mortgage-Backed Security, MBS)

A8 E I B A % (Mortgage-Backed Security, MBS) % & & 38 18 58 % (Asset-
Backed Security, ABS)Em2Z—1& - RS EENBEERAFERIBPEN - MBS OJ0%
“RE . —EHREEMITEEMET  SEXEERSHAE  tEGEBIUNESE
Bh#9Ginnie Mae ~ Fannie Mac K Freddie Mac - 53— 8RIATAA SRIEEEITH
MBS - 9 - IRBABERL - Moo BB AAEERTES(CMBS)EEEAA
B E K 1HEE %5 (RMBS) -

EXBERERRZA - R IEZBE=ABENEXNEBMRTHNADERBRERES
Sh - ERMEBIRTNADER S CESHSNHEERES - 82008 F£MEARRE
MEREANESREEEREXHMBS - £ LEZEBTBERESTERE(LRRE
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fEEIE LA BRES - RREBEAHEZFEmBERERENY  MBADERES
MIRHESOEMABEZRRTHRIE -
B 5B m B TAEaT

Gross lssuance ($bn)

Agency MNon-agency CMBS ABS cLO European

Year MBS MBS ABS
2007 1.082 618 232 299 91 422
2008 1,132 10 16 142 21 1
2000 1,684 0 11 140 1 13
2010 1,337 0 53 106 4 100
2011 1,145 1 94 136 14 103
2012 1,662 g 124 196 56 82
2013 1,534 28 166 175 86 72
2014 870 50 163 193 124 80
2015 1,206 64 196 179 99 69
2016 1.447 44 195 188 72 75
2017 1.271 o5 241 222 118 75
2018 1,150 118 250 229 130 89
2019 1,508 128 269 228 119 83
2020 YTD 234 14 18 24 7 8

ERIZER : J.P. Morgan - 2020/2/7
ZEESCAmTEERAT

Qutstandings ($bn)

Agen Mon-agen European
Year QME_%' QM B‘g CMBS ABS CLO F.}-!-Bs
2006 3,244 1,977 T42 839 252
2007 3,759 2,159 910 907 327
2008 4,284 1,858 BE6 851 332
2009 4,811 1,531 837 820 314
2010 4 TAZ 1,354 820 18 298
2011 4. 763 1,150 809 659 284
2012 4. 829 973 819 a57T 298
2013 5,100 B35 866 68T 314 672
2014 5,178 TG6 913 718 361 563
2015 5,375 098 Q57 16 438 ABT
2016 5,645 618 972 T22 A5A 43T
2017 5,982 576 1,046 a4 519 402
2018 65,291 571 1,163 807 B03 408
2019 6,537 594 1,307 850 591 389

ERIZOR @ J.P. Morgan - 2020/2/7

2ABEEEGEER ma 5 (REATs) im0
REATS ZABEFTBEA (£ ) BEEAHESABERBEN TZTHE - B
RHRARBAEERAFRSEAAREAMSES  IRGAELEREAN (ZaA ) X8

o URESZAHZAHENASERBENIEMENR - ZERKEMER
A - FEBEREAMSENE  BERXKAYERBA -B5Z M2 'SBBA
BE - 788, - REATS WRaRkE - T2LUEENA I - AR S ENEITHEB N
AEHEANR - BREEWZNKRETLR - £EEAFEZFEESR 1880 FAME

\\\,
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