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SNFEHENIERE  BEKRRBEREE - REMSEAN - &ETh5BEHR
ﬁﬁ WAFPEERABESH - T&/métFﬁEEZ%IZ& - RSB R EN KRB R EE RS
BEZEEZRE -
FE20222FKEMRERR3 1% - 2022FEZZ=GDPRERDAI&H1.2% ~ 1. 1%
0.9%K.0.4% - BAR=B2022F KB EFDEE - ERBEEKEN RSB
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FEE - KRR XM ERABEISEREEHERGERM
I FE N EEMROFERUBAEERE - mL<aFIAI=

ERZEHE B
mﬁ"%i'& =94

BERER TR 2022 RERIEE3I% -

ERIRTEIKMFROHE TN —OHREER - =E2023F L E 0 sEHIRE A
R FhEEHEEAENES REHE - %Eﬁﬂjﬁfﬁf‘@\ ZIRTTRESEMS
BMEXRMERERR S  BEEBMEDSERE  =EERBZIEE
MErsETEVNENRARBAHREESRBIRSEELG - LIRTEIRS -
FEEFETR

(1) Eﬁ%@ﬁﬂﬂlﬁDE(MaquiIadora)E1965$ﬁ_)ﬂ2ﬁ PIEF - #ht

RE-RTEREH  DEBEK/FEIMNETS - H2006F11H13HER
Maquiladorai @& 2 fR 2 11 L & 51 2 (Maquila) R &N L E OGS
(PITEX)EHRE—RRETE - BRMNLIEOREEERET = (MMEX) -
RETHE ERSHMESTRERETRAELFREERGHE - RETERSI
9#)\5&& B R - ®23EFord - Volkswagen - Toyota B 1E 3% %
N - NRZBERENEESS  EAIFEENABELNF79.8% 8
O TEHEXE - HEERSRERETESERIEETRKEN
T - BEREBENFSEEENERER BEBEWEEBRRERRLE -
i@q/—bﬁz—%EK TEIREEM FEERTERE -

BER L2k . EEBERGREREDIAREGR - FAKRAZEARIFHLED
Ikz—  ZERFEBUABEIRTE  RRIINERERME - RAKKENER
R2E - M SAAAE(Pemex) BRIMEBOEFUBMG - %W B AR

(2)

(3)

=K ZE%;—E’H**ileili’%iﬁu%ﬁEW%ﬁ%f .
(D) NEEEBRESEDARTE : &
(=) =i E:EE.SitH”A%E%ﬂ‘xTUIZZ‘EZﬁa - RIRHEBREZHIFT
FE =8 HIKE W1
2020 25.3588 18.5415 19.9143
2021 21.9234 19.6045 20.5294
2022 21.3764 19.151 19.4999
E IR : Bloomberg
— FEREESFHSEERA
(—) RE_FBT RGBT
1. &17ThsEn
M= BITIEN BEHRITIEN
EmAE e o &
e 5 (+EE) e (+HE=5T)
2021 | 2022 2021 2022 2021 2022 2021 | 2022
S EFRERRA 144 139 459.7 | 4543 788 197 N/A N/A
E R : World Federation of Exchanges
2 - X558
N BHERIRSSEE(HEET)
BHTEEE B A -
LB S %




2021 2022 2021 2022 2021 2022 2021 2022

S ERERAT 53,272 | 48,464 | 127.4 96.8 127.4 96.8 0.007 0.002

ERRR . World Federation of Exchanges

(O) RO _FhmHZEBR KRG

et BEE (%) KEEEE(HE)
EEThiE R

2021 2022 2021 2022
S SRE 2P 19.64 21.29 14.7 12.6

ERRIR : World Federation of Exchanges - Bloomberg

(=) MEEMISEINR(EHER AT KTt 1H) ZRH
ERATAKRERTT LRS- REZTDENURKREABZ AT EERY
Bk - MURIEBEABRNBRZRFENENEERFT 8 - WL IEREAE - 5
RECHIBBI0O%AME M EERARE - LH AT AKEERFEREAMAZETE
ERZZEFER - WIRFRHER -

(M) BHEZRSZH
(V)RS5 ERSFESFRKS -
QRSKE : RELEMIKEE08:30~15:00 - E5AE M FE07:00~15:00 -
BRGHI  EFRFHEZM] -
AREIFE  REFARZZHEH-T+2 - BUNEIT ZESZ-TDET+2 -
(5)UERIEEL . =P SIBOLSAEH -

(ENE]

—  EEREMEE)LERR
(—) BERRNSEEZERER
1. AERREBR
® 2022#&EMRE : 6.8%
® 2023FAMEAEMEE : 5.9%
(ERR : BEREEEEEIMF, 2023/04)

HESEMAERRNEEMBLER Y — HEKREEEZTE - BER
¥ FI12  HAlERBEFE - #RONESEALDDRERNBRIKERFE
& EFERRFEERDRE  REBERRNERRR - NEREEMNRHRKAAK
EXRBAUBWIEFRBNFTESE ] - XRMBEZIREFEFEPIRIBAMRIMN
BERHTIENHNEDL - HIEAMERRRKEMNIMASR "#LE, - H
ITRMNBEEEE - HE - EYRIR - Bl - Ef - MEMRERVZREBNT+
DEEXN - ILHMNNENTZEBREAMADAFNFAFZTS - olge£2020220304F
BEEEPEAAER EAOSSHEX -

ENEEAFREIFN 2025 F AIEGDPIRA B5J6ETT - ENEM BB EZEEFIR
HEFR MRS - COEMSSRBDIEIEEE REE - BHERAZIKMHEHEE
o ERENESE - REESERASEIKEE(Make in India, for India
and for the world)fg B 4Z -



2 - EEEENR

1) ExER=E
HEAEKEmESERN —AB  WHEHEEANBRZELOE - IEREE
—ERERENSE - IEMNEN T ENZNEREBERIIMNENEZEL O
5 HPMERE - %  BRSERAZEEEHEESHNT AR - HE
EBE EEATMZEX - M P HBEEREEMNL - MEZREERKE
AR - TAZEENEFE - ROEZRHSEENERE

(2) TE#=
IR 2000 FACHHREN E A B RIEM K ﬂ&%l?l\.ﬁ?ﬁ%ﬁékﬁi BIEEF
M~ _REIE EI1%  BEmill  CEREERENERSEETEHE
TEREXENRZRE - OFERIDEB/FANDEE "Made in India s BER - 1
AEETEEHSRERENE -

(D) SNEEEBAEEELARE :
SNEEDE A BB LR BN N ERIIRE AR -
INEEEELFAERMARGR -
SNEEERPATES
HNEE =N RBEE I EIMNERIBRS

(o) RO=—FEMEEHNECERIES  RIEERKEEHIFEL
F£E E=E K& WBg &
2020 76.87 70.82 73.07
2021 76.23 72.33 74.34
2022 83.02 73.89 82.74

E IR : Bloomberg

I ERERESFHSEERA
(—) RE_FBITRRSTISHN
1 - 2f7mmiion
RERTEL ESETER
o [ BEETE ] >
BHTHSEH S (+HEE) s (+E25D

2021 2022 2021 2022 2021 2022 2021 2022

ENEBEZXESRZSAT | 2,053 2,168 3,548 3,387 7,038 7,043 539 451
ERRRE : World Federation of Exchanges

2 - R5mHEHR

sk 4 o 2 (B BE R EEA(TESEIT)

RRIBFREL (HEZ7D) = =

2021 2022 2021 2022 2021 2022 2021 2022

A

e s B

ENERZRESR5F |17354.05(18105.30| 2,342.8 | 1,971.4 | 2,299.7 | 1,775.4 43.1 196.0
ERIZRIER : World Federation of Exchanges




. . BIER(%) ARzsth(18)
RE 2315 A

2021 2022 2021 2022

ENEEZXESRBZ 75.62 52.54 N/A N/A

ERRIE . World Federation of Exchanges + Bloomberg

(=) MEEMISEINR(EHERME KTt %) ZRHA
NEETWOEEERSREZSENH - LM RlBERERBATURT  8FE
NIRRT - REEEEBNASEE ; SRIVBEERHEQASIWIEE
HOIREEREE - M AT ROIEBES BN AMERFTEHR -

(M) EHFZRBH
REFR . EIEBIREZZZFI(NSE) « 2B RSF(BSE)
REEE  E—2hEF 09:55 2FF3:30-
RS BBEBRSZRM -
REFE : RSTHEFIEZEH -

(EmME]

 FEREME () KEIRE
(— ) KEERNSEEZERENR
- BB EER
@ 20228&EHRE 1 12.0%
® 2023FRMLAEMRR : 5.6%
(BERKR : BEFEEEEEIMF 2023/04)
o TEHENMIEH : BB EERE - HithigmE - b8m - BN HEmR - 45
Mo~ AREE -
o FEHMIEH : Ha3ME - 515 %  (LBm - BERHE  Em - Bm - Y
EEon °
o ITEHEMNR : B - =H - /5= - 12E - & -
® FEHMMIF : =6 - 256 - bR  EE - ImL - =788 - A -

Bl 2R ( Celtic Tiger ) 2R E W E2008-2012F E H FE & £ R fE 2=
EEEREHE  RNETHREATHEZIENE - SFMERERERESIS
B EL%BZ”EZJ—D—FWL%Eﬁfﬁ%éﬁ'ﬁ’]m%@}éApple Medtronic - Google
Mlcrosoft Eaton Corp K Facebooks - B AzBIRI10AREZE - SEWEK
BEMENEZINE - (BEZBEIGDP ~ BiZEE - ?‘é/”é&%%ﬁ%’%%%ﬁiﬁ?ﬁ )
R BA B BLE RV RS -

EWENEDERBIESHNREMMY - IR EEEIRE ( Foreign Direct
Investment ) —EEEWESBN T2 - EEL‘EL%IE&& R ETE
WE-1RERRER (IDA Ireland ) MBEEAE - LUBEEMBERHEIRIE - HE
ZEZR  BEEHZRFHDASL - EEEFROFEPO TEE)§¢%$R+%1§“ ]
WIRSISRREXESHMNEEEREREME - 1FICT - £YRRETH
ARFEEESE -

2 EBEFHR



—~~

(1) EfEFREEE

EWEAZIKERSIZBHICT ( Information and Communication
Technology ) AR BV AAME Y — EEWESHMASE - 17
HREENICTATIANE220X - 23K BEB A T AWICTEE T BRI L
RUD~E - BRAETIHN4AEAN ; BEMBNEREESEApple ~ IBM -
Intel - HP - Google ~ lona * Analog Devices - Dell &Microsoft A8 -
ERHEBNFEEELEMENRER  EETH0FK - XB%AE30 F
EG  ICTEXAEBETRAZEANTEE - FZEIRIBERMVICTATA
EEEHBRUSEPL  UADNAZBENGRFESN . 2 1R - #
[EHEETE - IWili<1E - MM REMERNMERSE - B0 BERERESR
EEWBERUIBUNEREM EEBTHRERSEAE EEEEBRN
oo FERFNHBEETHEN  EF - 112 ESFEEBRASE - Bf
EE EMFRBEBEABLZEIHE  EWEEAMOICTASEA
DDCLtd. « Paxten&iTecnomenZs -

(2) £YREB - (EEm  BERMNREEESR
FYRE - LBm  BEESMARESENRERES BRISERE
B ATl eliEAbbott, Becton Dickinson, Boston Scientific ~ Essilor -
Johnson & Johnson -~ Stryker X Tyco Healthcare Q5] - AMERE
WEHRESLEME - BRI SERA MR HEEET ERNIA -
EIKEFRBHNEF Ema st KIS B Sanmina-SCl Corporation 1,7
Fermoy U B FEBESMINEEBERST L - ZIERS Sanmina-SCl
Corporation EEFHEANEESELPT  SEREAZEMIEHRS R
ABW TS - EZBEEMEIEFBoston Scientific ASITEZEWEMN
Cork BRI KEIFEIFT (RD&I ) W 38 Bk ME ERE
m - TiEmBRIES -
EHMARHERNLRE  FERNNEMTSNEREZR LS ABHE
(XBNEF  Z2JIHELSEFEEMP R EEM Schering-Plough &
Wyeth AT] - IR BMEZKWGenzyme KAllergan ‘AT] - i EEEEmic
77 B9 Wyeth & Pfizer 2 8 LU & #f 3% B2 7l T A9 GlaxoSmithKline &
Bristo-Myers Squibb AF)% -

) REmAEMm
ERHEEmAIRHOREEMRLERR - HEZREEENHE B
MEFERAINMERER E M B mEE AR Emp B KRt mhRE
B EEMNEMFEERNAZFRERSA—FZM - MEHBENAE
HOMEEZRLERIRZ— -

D)SNEEEREREEARE £ -

=) RO=FEMBEHETERVES RIEHBRAEZFHEL
FE &=E &EE WA &
2020 1.2298 1.0688 1.2216
2021 1.2325 1.1197 1.1368
2022 1.1453 0.9606 1.0702

E IR : Bloomberg
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(—) RE_FRITRRSHSER
1 - f7mHEn

BER AR ESTE
o e prepm— ) P
BHTHEHE =% (HE=) e (HE=5D)

2021 2022 2021 2022 2021 2022 2021 2022

Euronextz& 3P 1,995 1,966 7,334 6,064 | 52286 | 53,042 N/A N/A

ERER . World Federation of Exchanges - &E& 55
2 - RGN
RN makum F’,ﬁgﬁ BEERI R EEA(TESET)
BHETSEE (HEx) = %

2021 2022 2021 2022 2021 2022 2021 2022

Euronextz&xFr | 1361.69 | 1,231.60 | 29652 | 3238.8 | 2,793.0 | 28611 | 1722 377.7

ERRE . World Federation of Exchanges « &E:& 55
(O) = _Fhis 2 BER R
e _ BER %) AEREE(fE)
78 25 T35 A 1
2021 2022 2021 2022
Euronexti&RXFR 42.87 46.19 N/A N/A

ERIER . World Federation of Exchanges « &EE 55

(=) MBEMISEIR (AR ATt %) Z A
PRECIREREREZSZE @ BEHRE - EXEEEREAMRBE - IKBASRE
ERRBARM NIER : RREZZERE - BRAEWN - #RET - RiEkE
MITE - PEREEBEANE - FIIFELERELARAMBRE -

(M) BHZREH A
(1)325FF : Euronext F8 5 S -
Q)RS EE . EH—F=2H 1 8:00~1645 -
B)\RSEE : CACEIR S 24 - ABSBEZTHASEE - BEiRS - HERIINUE
HEBIRET - LESTHERR  BE5EassE X5 H|EREE -
AREHE : MARELITAGMIER SR AERAD  REFBEARSHES =
EE%EH -
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[(Migx+1) BIRRESIEBFERHENSERMEE 27 BEXRIME

BEEEEE (IMF) FTER ZMEL K FAZEPLKEEE ( Emerging and Developing Economies ) -
g P EREIKFEMIZESIEE ( JP Morgan EMBI Global Index )~ JIP ER¥EIHISZTHEES
$580 ( JP Morgan CEMBI Broad Index ) SE—188I D 2 BZH & -

JP EREIKMEM  JP ERMEMISE

BESEHIP EESEEIP
Morgan EMBI Morgan CEMBI
Global Index Broad Index
1|Afghanistan v
2|Albania v
3|Algeria v
4|Angola 4 v
5|Antigua and Barbuda v
6|Argentina v v v
7|Armenia v v v
8|Aruba 4
9|Azerbaijan 4 v 4
10|Bahrain v v v
11|Bangladesh 4
12|Barbados v v v
13|Belarus v v 4
14|Belize v v
15(Benin v
16|Bhutan v
17|Bolivia 4 v
18|Bosnia and Herzegovina 4
19/Botswana v
20|Brazil v v 4
21|Brunei Darussalam v
22|Bulgaria v
23|Burkina Faso v
24|Burundi v
25|Cabo Verde 4
26|Cambodia v v
27|Cameroon v v
28|Central African Republic v
29|Chad v




P ERZIHEIM  JP ERMESSE

BESEEIP FESFEHIP
Morgan EMBI Morgan CEMBI
Global Index Broad Index
30|Chile v v v
31|China 4 v v
32|Colombia v v v
33|Comoros v
34|Costa Rica v v
35|Cote d'Ivoire v v
36|Croatia v v
37|Czech Republic v
38|Democratic Republic of the Congo v
39|Djibouti v
40|Dominica 4
41|Dominican Republic 4 v 4
42|Ecuador 4 v v
43|Egypt v 4 v
44|E| Salvador v v 4
45|Equatorial Guinea v
46|Eritrea v
47|Eswatini v
48|Ethiopia v v
49|Fiji 4
50|Gabon 4 v
51|Georgia v v v
52|Ghana v 4 v
53|Grenada v
54|Guatemala v v v
55|Guinea v
56|Guinea-Bissau v
57|Guyana v
58|Haiti 4
59|Honduras v v v
60|Hong Kong v
61|Hungary v v
62|(India v v v
63|Indonesia v v v
64|lraq v v v




JP EREIKFES
BESEEIP
Morgan EMBI
Global Index

JP ERFBIH S

EEFEEIP

Morgan CEMBI

Broad Index

Islamic Republic of Iran

Israel

Jamaica

Jordan

Kazakhstan

NN

Kenya

ST X

71

Kiribati

AN NI B NE R NE BN

72

Korea

73

Kosovo

74

Kuwait

75

Kyrgyz Republic

76

Lao P.D.R.

NN ANEN

77

Latvia

78

Lebanon

79

Lesotho

80

Liberia

81

Libya

RN ANEN

82

Lithuania

83

Macau

84

Madagascar

85

Malawi

86

Malaysia

87

Maldives

88

Mali

89

Marshall Islands

90

Mauritania

91

Mauritius

92

Mexico

93

Micronesia

94

Moldova

95

Mongolia

96

Montenegro

97

Morocco

98

Mozambique

99

Myanmar

NI N N N N I N N N N N N N N B N N




JP EREIKFES
BESEEIP
Morgan EMBI
Global Index

JP ERFBIH S

EEFEEIP

Morgan CEMBI

Broad Index

100

Namibia

101

Nauru

102

Nepal

103

Nicaragua

104

Niger

105

Nigeria

106

North Macedonia

107

Oman

108

Pakistan

<

109

Palau

110

Panama

111

Papua New Guinea

112

Paraguay

113

Peru

114

Philippines

115

Poland

116

Qatar

AN ENENENENIEN

NENENENEN

117

Republic of Congo

118

Republic of Yemen

119

Romania

\

120

Russia

121

Rwanda

122

Samoa

123

Sao Tome And Principe

124

Saudi Arabia

125

Senegal

126

Serbia

127

Seychelles

128

Sierra Leone

NN RN RN RN NN N N N N N NN N N N N AN N AN N AN AN RN AN AN AN AN

129

Singapore

130

Slovakia

131

Solomon Islands

132

Somalia

133

South Africa

134

South Sudan

IRV




JP EREIKFES
BESEEIP
Morgan EMBI
Global Index

JP ERFBIH S

EEFEEIP

Morgan CEMBI
Broad Index

135

Sri Lanka

136

St. Kitts and Nevis

137

St. Lucia

138

St. Vincent and the Grenadines

139

Sudan

140

Suriname

141

Syria

DN N N N I N R NE RN

142

Taiwan

143

Tajikistan

144

Tanzania

145

Thailand

146

The Bahamas

147

The Gambia

148

Timor-Leste

149

Togo

150

Tonga

151

Trinidad and Tobago

152

Tunisia

153

Turkey

154

Turkmenistan

155

Tuvalu

156

Uganda

157

Ukraine

158

United Arab Emirates

159

Uruguay

160

Uzbekistan

ST S

161

Vanuatu

162

Venezuela

AN

163

Vietnam

164

West Bank and Gaza

165

Zambia

NENENEN N RN AN EN N AN ENEN RN AN EN ENENENEN ENENENEN

166

Zimbabwe

v

BERHIR : IMF 2021/04 -~ JP EREZIKFTEIMI5ESIEE (P Morgan EMBI Global Index) & JP EERFTE

S ZEE S5 8(JP Morgan CEMBI Broad Index) 2021/06
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