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s %)
112 06 30
3
() U
()
( ) () ()
( ) ( )
81.08 10 30,000,000 300,000,000 30,000,000 300,000,000
89.11 10 4,000,000 40,000,000 4,000,000 40,000,000
()
1.
2.
3.
4.
()
1.
111 11 4
2027 110 4 26
110 2 2
2026 109 8 10
109 5 15
2023 2025 109 1 30
U
1 U
)
107 4 18 A
107 4 19 (UBS Asst Management AG) . A
107 4 19
107 5 31 A
107 5 31 .
(UBS Asset Managem ent AG) A 107 5 31
A (UBS Asset
108 3 7 Management A G) A
UBSAsset M t AG Y
108 7 30 - ( sset M anagemen ) ap
Kian Seng .
109 9 15 (UBS Asset Manage ment AG)
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(

— K

)

Yap Kian Seng .
110 4 18 A
110 4 19 (UBS Asset Management AG) ) A Bai Lu
110 4 19 .
A (UBS Asset
110 9 15 .
Manageme nt AG) A 110 9 15
110 12 1 A
110 12 01
(UBS Assé M anagement AG)
110 12 8 .
A 110 12 8
111 1 24 A 111 3 11
1117 3 11
112 5 26 A (UBS Asset
Management AG) A 112 5 26
U
() 0 0 0 1 0 1
() 0 0 0 34,000,000 0 34,000,000
(%) 0 0 0 100 0 100
() (d2)
(UBS Asset Management A G) 34,000,000 100
34,000,000 100
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110.09.01

(CFA)
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()

111.08.22

University of Southern California /
Mathematical Fin ance

111.03.01

107.08.15

111.08.08

112.03.01

109.03.01

111.03.01

112.03.01

111.06.11

107.01.17

106.02.16

106.02.16

99.12.08

106.02.16

107.06.27

107.12.17

112.03.14

()
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[N

4,
()
()
()
C ) C )
100 100
110.4.19 34,000 34,000
% % U
100 100
110.12.8 34,000 34,000
% % U
100 100 U
112.5.26 34,000 34,000
% %
0
) 100 100
Bailu | 110.4.19 34,000 34,000
% % U
[‘j
l.‘-]
)
000165
000152
(UBS Asset Manag ement A G)
(UBS AG)
UBSGroup AG UBS AG

UBS Asset Man agement (Shang hai) Limited

UBS Assd Managem ent (Chin a) Limite d

UBS Investments Philippines, Inc .

UBS Secuiities Philippines Inc
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3
()
( )A 100 03 23 5,587,019.42 TWD 46,336,754.00 8.2936
C )
B
( Y ( ) 100 03 23 124,407,407.53 | TWD 461,866,696.00 3.7125
)
( ) NB
( Y 110 01 29 789,984.01 TWD 4,047,847.00 5.1240
)
( )A 106 09 25 368,894.01 uUsD 2,254,160.49 6.1106
C )
B
( Y ( ) 106 09 25 47,264.84 usD 201,606.39 4.2655
)
( ) NB
( Y 110 01 29 21,066.25 usD 105,222.13 4.9948
)
( )A 106 09 25 93,017.55 RMB 613,428.11 6.5948
C )
B
( Y ( ) 106 09 25 301,781.16 RMB 1,334,251.77 4.4213
)
( ) 110 01 29 0.00 RMB 0.00 10.0000
NB ( X
)
( )A 106 09 25 20,645.29 AUD 124,142.86 6.0131
C )
B
( Y ( ) 106 09 25 36,732.55 AUD 152,413.67 4.1493
)
107 02 08 1,368,456.30 TWD 13,785,306.00 10.0736
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)A
C )
)B
Y 107 02 08 42,590,464.76 | TWD 259,553,887.00 6.0942
)
)A 107 02 08 209,155.64 usD 2,210,657.78 10.5694
)
)B
Y 107 02 08 686,746.04 usb 4,453,709.62 6.4852
)
)A | 107 02 08 180,475.75 RMB 2,009,008.71 11.1317
C )
)B
( Y 107 02 08 2,568,552.68 RMB 16,042,957.68 6.2459
)
)A 107 02 08 75,261.05 AUD 763,178.28 10.1404
)
)B
Y 107 02 08 141,118.21 AUD 871,843.53 6.1781
)
2023 2025
( )A 109 01 30 3,219,199.02 usb 29,962,284.87 9.3074
)
2023 2025
B
( ) 109 01 30 3,269,398.87 usDh 27,859,639.83 8.5213
)
2023 2025
( )A 109 01 30 4,747,054.04 RMB 45,288,064.72 9.5402
)
2023 2025
109 01 30 3,237,349.44 RMB 27,581,700.40 8.5198
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)
2023 2025
( )A ( 109 01 30 4,937,537.87 ZAR 53,679,461.90 10.8717
)
2023 2025
B
( ) ( 109 01 30 9,849,844.34 ZAR 87,629,400.39 8.8965
)
( YA 109 05 15 3,154,524.66 TWD 30,363,484.00 9.6254
B
( ( ) 109 05 15 3,278,459.75 TWD 27,769,188.00 8.4702
)
( ) NB
( Y 110 01 29 1,461,682.77 TWD 11,966,713.00 8.1869
)
( VA 109 05 15 269,884.17 usD 2,614,281.10 9.6867
B
( ( ) 109 05 15 182,091.19 usb 1,554,319.70 8.5359
)
( )NB
( Y 110 01 29 7,144.52 usb 57,031.32 7.9825
)
( VA 109 05 15 380,087.04 RMB 3,808,001.43 10.0188
B
( ( ) 109 05 15 567,982.91 RMB 4,885,639.32 8.6017
)
( ) NB
( Y 110 01 29 61,753.98 RMB 512,314.17 8.2961
)
( YA 109 05 15 589,226.81 ZAR 6,311,889.88 10.7122
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B
( ( ) 109 05 15 1,177,480.27 | ZAR 9,948,253.46 8.4488
)
2026
( )A ) 109 08 10 47,987,700.00 | TWD | 392,892,761.00 8.1874
(
)
2026
B
E ) ) 109 08 10 27,542,700.00 | TWD | 205,904,835.00 7.4758
)
2026
( )A ) 109 08 10 4,177,450.00 | USD | 32,267,182.85 7.7241
(
)
2026
B
E ) ) 109 08 10 1,967,650.00 | USD | 13,853,994.86 7.0409
)
2026
( ) A ( ) 109 08 10 2,451,800.00 | RMB | 19,411,915.31 7.9174
(
)
2026
B
E ) ( ) 109 08 10 2,531,200.00 | RMB | 17,829,337.59 7.0438
)
2026
( A ) 109 08 10 231,450.00 AUD 1,785,714.54 7.7153
(
)
2026
(B ) 109 08 10 287,500.00 AUD 2,009,255.92 6.9887
(
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2026
( )A ) 109 08 10 4,659,500.00 | ZAR | 39,639,677.92 8.5073
(
)
2026
B
E ) 109 08 10 1,711,000.00 | ZAR | 12,291,724.44 7.1839
)A
(X 110 02 02 14,608,386.97 | TWD | 118,546,134.00 8.1149
)
)B
( X 110 02 02 6,277,486.67 | TWD | 46,544,414.00 7.4145
)
) A
(X 110 02 02 848,072.88 USD 6,789,135.25 8.0054
)
)B
( X 110 02 02 460,142.77 USD 3,360,660.99 7.3035
)
2027
( A ) 110 04 26 58,460,100.00 | TWD | 499,158,087.00 8.5384
2027
B
) X 110 04 26 29,948,000.00 | TWD | 236,252,559.00 7.8888
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2027
( A (X 110 04 26 4,071,653.98 | USD | 31,064,912.83 7.6296
)
2027
( )B ( X
110 04 26 1,961,370.00 | USD | 13,822,889.71 7.0476
)
2027
( ) A (X 110 04 26 3,485,500.00 | RMB | 27,264,424.18 7.8222
)
2027
( )B ( X
110 04 26 1,430,100.00 | RMB | 10,092,363.91 7.0571
)
2027
( ) A (X 110 04 26 7,021,900.00 | ZAR | 58,671,959.47 8.3556
)
2027
( )B ( I
110 04 26 4,855,000.00 | ZAR | 34,702,210.38 7.1477
)
( DA (
() 111 11 04 4,378,554.66 | TWD | 45,975,878.00 10.50
)
( )B (
( ) 111 11 04 3,529,332.35 | TWD | 36,303,331.00 10.29
)
111 11 04 2,210,311.16 | TWD | 22,737,411.00 10.29
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( ) NB
)
(
( A
() 111 11 04 26,770.84 usD 294,112.64 10.99
)
( )B
( ) 111 11 04 46,531.09 usD 499,709.46 10.74
( ) NB
( ) 111 11 04 30,131.84 usD 323,198.68 10.73
( )A
E ) 111 11 04 103,980.60 RMB 1,114,722.74 10.72
)
( )B
E ) 111 11 04 472,817.11 RMB 4,973,050.98 10.52
( ) NB
E ) 111 11 04 400,198.55 RMB 4,207,755.97 10.51
( )A
( ) 111 11 04 532,672.17 ZAR 5,842,582.39 10.97
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(A<

)
( )B
) 111 11 04 273,569.12 ZAR 2,908,590.91 10.63
)
( ) NB
E ) 111 11 04 672,068.18 ZAR 7,145,274.88 10.63
)
()
3
111 7 6 1110382913 A
A
A A U
A A U
] u
A A U
A A
l NJ
4 2 . 3 5 5 5
A 102 A
A
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A A ]
A
A
A
A ]
()
112 06 30
112.5.22 U 2
112.4.26 3
(CSR ESG)
112.5.22 U 2
112.5.29 2
112.6.17 - 2
112.6.2 2023 3
()
A
A
A
A A
()
A
()
A
A A
« )
1 A A
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)
)
(FATCA)
30%
2014 7 1 A FATCA
2017 1 1 A
FATCA A
)
A
FATCA A
A
FATCA
FATCA

(

¢

(

FATCA )A
FATCA )
A
A
FATCA
FATCA
A
A
A
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%) é ()
() 10% 50%
o
23.52%
22.61%
16.85%
12.18%
%) 7]
3
()
1. U
. . 7 0773
(GDP) uUsDA4.73 lj 2020N
(2019)
2.3%lj 2020NJ 5.60%Ij 2020NJ
Real GDP (YoY%)
2019 GDP 14.36 A
10 A 5 .
GDP A A GDP 35.79
A 41.3d7A A
A
A A A A
A A
A A
A
A A )
A A A
A A
. ) A
A A
A
A 5G A
} +N} +N
A
A ICT A
A
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A
IT
A A A
A A
A
5G 5G A A
5G X , 5G . A
A 2020 5G A 2025 . 2030
33 . 63 A 29d7
A 2025 2030 A5G 6.3 10.6 A
24d7,
2019 A 335.9 A
2018 34.8d7A 49.6
A 2018 32.6dzA 9.9 A
14.4 A 25.3
A
A A 5.1 4 A
25 A A
. A5G } N
2018h 2019 A . A
. 5G )
A t Nt N
A A
A A 2019
A 600 ) 2020
A A
() U
A
() (RMB) ) U
2018 2019 2020
6.9757 7.1876 7.1680
6.2690 6.6546 6.5232
I NJ 6.8785 6.9632 6.5272
U Bloomberg
3
() U
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1.
( ) ( )
2019 | 2020 | 2019 | 2020 | 2019 | 2020 | 2019 | 2020
1572 1800 | 5106 | 6976 | 15368 | 20378 | 1572 1800
2205 | 2354 | 3410 | 5238 | 5522 | 6919 | 2205 | 2354
U Bloomberg, World Federation of Exchanges
2.
( )
2019 2020
2019 2020 2019 2020
3050.12 3473.07 7934 12178 187.2 479.4
1722.95 2329.37 10629.4 17782.8 138.3 592.5
U Bloomberg, World Federati on of Exchanges
() U A
()
A
A A
()
1. U ) .
2. U 90 30-110 30, 13U 00-15U 00,
3. U
4, UA U 1
B U 3
5 U )
6. U A A QFII
10% A
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U A U 0.3%A U 20%A U 0.1%
%] ]
3
()
1.
US$189,968M (202 0Q3 US$719 (2020Q3
(GDP) ( Q3) ( Q3)
-3.5% (2020Q3 7.07% (2020Q3
Real GDP (YoY%) b Q3) b Q3)
- U
- U]
. 0 4
A2019
A A A
A A A
A A
A i COVID-19NJ A
A A
A WTO 2021
21dzh 24dzA
2.
l NJ
A A 50% A
) . 10 U A
I NJ . 10
A
A ) A .
A A GDP 44
dz 43dA 13dz I NJ
U
1)
A 53dz A
A 11dz
{
A A 40
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A ‘ A
A 10
A A
A A A 2012
2012 60 A 2013 1 6 A .
] 13
li RIPHNJ
{
4,700 L7 7 80 A
300 A 85d7A U
15dz A
A A A
A
(2)
Economy Watch A A
A . . A
A 41dzh 64d7
8dzh 30dzA 10dzA 6d7,
A A
A A A
A
3)
A A i
A 5 A
A :
A LCGClj Low Cost Green CarNJ A 80dz
A A 1 I
7500  NJ i A A
73/2019 Low Carbon Emission Vehiclelj] LCEWNJ  B30lj 30dz
NJ
(4)
i Indonesi an Textile Association U APINJ A
A A i GSPNA
A 41dzA 11.8d7A 6.2d7
2008 i EPANJ A
70dz A A 10dz

¢

() 0
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() .
2018 2019 2020
15,238 15,531 16,575
13,289 13,926 13,583
lj NJ 14,568 13,926 14,050
U Bloom berg
3
()
( ) ( )
2018 (2019 (2018 |2019 |[2018 |2019 |2018 2019
619 668 487 523 273 253 32.36 13.9
T World Federation of ExchangesA Bloomberg
()
( )
2018 2019
2018 2019 2018 2019
6,194.5 6,299.5 119.06 117.89 374.84 341.53
T World Federation of ExchangesA Bloomberg
() U A
() l NJ U A
A
A A 10%
A
()
0

9:30~1 2:00A 13:30-16:00;
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(GDP)

US$650,930M (2020Q3)

US$481 (2020Q3)

Real GDP (YoY%)

-7.5% (2020Q3)

6.5%(2020.11)

(1)

A 2019 GDP 2.96 A A
A A 10dz 33dz
A 2018 2019 1,700 A 164
112A A 247 A
4.9
A
A A
A
A
A 2020 2030
A
A
5 5
A 2017 3 . 13
A 2 i generic medicine sNJ A
A 3.1dz 3.6d7
A :
A A .
A A
A A
90dz A
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)

(

(

(

2000 A A
Made in India, A
3)
2020 4 1 i Bharat Stage VINJ A
A
4.0
A GDP 7dz
) U
A A
A
) U

2018 2019 2020
73.9645 72.3066 76.8350
63.2511 68.3995 70.8212

lj NJ 69.5410 71.4286 73.0650

NW dBloomb erg
) U
( ) ( ) ( )
2019 2020 | 2019 | 2020 2019 | 2020 2019 2020
1955 1959 2163 2552 6984 | 7099 398.28 | 598.66
U World Federation of E xchang e Membe rs
1.
( )
( )
2019 2020 2019 2020 2019 2020 2019 2020
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—~ o~

(

12168.45|13981.75| 1167.36 | 1843.74 1167 1843.4 0.36 0.34
U World Federation of Exchange Mem bers
) U A
)
A U
U U
5dz
)
U :
U 09U 15 30 30( )
0
U 2
7]
)
1. U
US$ 340 B (2020) $ 88,991 (2019)
(GDP)
-5.4% (2020) 3.6% (2020Q4)
Real GDP (YoY%)
U
U
U
U
A
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p0

A
A A
A
2 U
(1) U
A
A
A (GDR)
A
27.2 NJ A
A
2) U
A
A
380
4.1dzA U
201
(3) U
GDP 5.2%A
19%A
A
A
11.2% A 40%
A 14
A 4 12
5
(4) U

(Shell, ExxonMobi |, Caltex,
100 A

®)

¢
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p>

EDB

¢

i FinTechNJ A

¢

British Petrole um)
2,000

A

A
2016

A

20 I
A

1

A
A 2019 6,830 A

38 2,000 u A

A
A
A
A
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i JIDNA i ARTCNJ 60
A A lj 10TNJ
j AINJ i ARNJ A A
A 4.0 A
A A
() U
() U
2018 2019 2020
1.3857 1.3942 1.4610
1.3073 1.3443 1.3221
l NJ 1.3629 1.3457 1.3221
U Bloom berg
3
() U
( ) ( )
2019 2020 2019 2020 2019 2020 2019 2020
723 696 697 653 4217 4637 367 NA
U Bloombe rg, World F ederation of Exchanges
( )
2019 2020
2019 2020 2019 2020
3222.8 2843.81 194 .4 259.5 NA NA

U Bloomberg, World Federation of Exchanges.
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) A 99% A 10
GDP  80%A A A
A A A
2 U
1)
A 2018 21.2%A
A
X 1983 A
i DRAMNJ
A i System on Chip, SoCa
NJ ) A
j Tablet PCNJ i Solid State Driveli SSDNJ A
SSD NAND FLASH A 3D NAND FLASH
A A 3D VNAND FLASH A
NAND FLASH
2)
(Hyundai Mot or) KIA
. A
A A
A A
A (MOTIE) (KAMA)
A A A
3)
A A
. . . (DMB1 Digital
Mul tim edia Broad casting) LG
A A A A 2016
Galaxy Note7 A A
A A
() U
U A (MOFE)

p
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Investme nts)

0

(Non -Resident Cash Account o pened Exclusively for Securitie s

() U
2018 2019 2020
1144 1222 1286
1055 1111 1082
lj NJ 1116 1156 1087
U Bloomber g
3
() U
1.
( ) ( )
2019 2020 2019 2020 2019 2020 2019 2020
2283 2340 1485 2176 | 13938 | 14706 | 1579 1885
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