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1. ̘ Ǎ

̙ Ǎ

̙ Ǜ 

(1) Ǎ ǉ Ǌ Ǎ

ǉ Ǌ̙ Ǜ 

A. 60% ( )ǜ 

B.  ESG 

60% ( )̙  

̣ ESG ̤( ) (

) JPM ESG (J.P. Morgan ESG Global 

High Yield Corporate Index) (

)̙ 

( ):̣ ESG Ǎ̤ ESGǉJESGǊ

(J.P. Morgan ESG (JESG) Global Fixed Income Indices)

( ) ̣ESG ̤̙

JPM ESG (J.P. Morgan ESG Global High Yield Corporate 

Index) 2012 12 31 Ǎ ESG (a.

Ǎ ̘ ǜb.

ǜc.

( ̘ ̘ ))Ǎ ESG

Band 1̘ 2̘3̘4̘5 (1 ESG Ǎ5 )Ǎ

ESG 5 ̙ Ǎ 12

̙ 

(2) Ǎ

Ǎ

30%̙  

(3) ̣ Ǎ̤ ǜ Ǎ

Ǎ ̙

̣ ̤ Ǎ Ǜ 

A. Ǜ

̙ 
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C. ̘

(REATs)Ǜ

̙ 

(4) Ǜ 

  

 twBBB- 

 BBB-(twn) 

A.M Best Company, Inc bbb- 

DBRS Ltd. BBB- 

Fitch, Inc. BBB- 

Japan Credit Rating Agency, Ltd. BBB- 

aƻƻŘȅΩǎ LƴǾŜǎǘƻǊ {ŜǊǾƛŎŜǎΣ LƴŎΦ Baa3 

Rating and Investment Information, Inc. BBB- 

{ǘŀƴŘŀǊŘ ϧ tƻƻǊΩǎ wŀǘƛƴƎ {ŜǊǾƛŎŜǎ BBB- 

Egan-Jones Rating Company BBB- 

Kroll Bond Rating Agency BBB- 

Morningstar, Inc. BBB- 
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3. Ǎ Ǎ ̘ Ǎ

̙ Ǎ Ǜ 

(1) ǜ  

(2) 20%( )

̘ ̘ Ǎ
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(3) 20%( )

5%

8% ̙ 
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ǜ ̣
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 ( CDS̘ CDX index iTraxx Index)Ǎ

Ǎ Ǎ

Ǜ 

A. Standard & Poor's Corporation Ǎ BBB- ǉ Ǌ

Ǎ A-3 ǉ Ǌ ǜ  

B. Moodyǈs Investors Service Ǎ Baa3 ǉ Ǌ

Ǎ P-3 ǉ Ǌ ǜ  

C. Fitch Ratings Ltd. Ǎ BBB- ǉ Ǌ Ǎ

F3 ǉ Ǌ ǜ  

D. Ǎ twBBB- ǉ Ǌ
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ǉbasket hedgeǊ ̙ 

11.  

(1) ǉCredit Default SwapǊ  

ǉCredit Default Swap CDSǊ Ǎ

ǉCredit RiskǊ ̙CDS

Ǎ CDS ̙

Ǎ CDS

̙ CDS Ǎ Ǎ

CDS ̙CDS ǉProtection BuyerǊ

ǉ 1~5 Ǌ Premium ǉProtection SellerǊǍ

ǉCredit EventǊǉ ̘ ̘ Ǌ

Ǎ Ǎ

PremiumǍ ̙ CDS Ǎ ǉ

Ǌ Ǎ CDS

Ǎ Ǎ CDS Ǎ CDS

CDS Ǎ ̙

̙ 

̣ Ǎ̤ ̣  (International Swaps 

and Derivatives AssociationǜISDA)̤ Ǎ

̘ ̘ ̘ ̘

̙ ǍCDS ̣ ̤ ̣

̤ ǜ Ǎ

̙ 

(2) ǉCDX Index̘ iTraxx IndexǊ  

Ǎ

Ǎ (CDS)
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Ǎ Ǎ

̘ Ǎ

Ǎ CDS

̙ 

2004 6 ǉCredit Default 

Swap IndexǍ CDS ǉ iTraxx Europe 

125 ǊǍ Ǎ ǉ

3 9 Ǌ ̙

áCDX Index  itraxx IndexǍ CDX 

ǜItraxx Index ̙ 

    (

) 

  

 

CDX.NA.IG 
CDX.NA.HY 

iTraxx Europe  
iTraxx 
Corporate 
iTraxx 
Crossover 

iTraxx CJ iTraxx 
Asia 

iTraxx 
Australia 

CDX.EM 

 

Financials  
Consumer 
Energy 
Industrials  
TMT  
HiVol  
B  
BB  
HB 

Financials 
Autos  
Consumer  
cyclicals  
Consumer  
non-cyclicals 
Energy  
Industrials  
TMT  
HiVol 

Financials 
Capital  
goods  
Tech 
HiVol 

Korea  
Greater 
China 
Rest of 
Asia 

None None 

 

(3)  

A. CDS Ǜ 

100 5 A Ǎ A

Ǎ B 5 CDS Ǎ 100 Ǎ

Ǎ 0.7% ǉ 1,000,000×0.7%=7,000Ǌ B

Ǎ 5 ǍA ǉcredit eventǊǍ

ǜ Ǎ A Ǎ B

A Ǎ

Ǎ A Ǎ 20%Ǎ B

80 ǉ 1,000,000Žǉ1-20%Ǌ=800,000Ǌ A

̙ 

B. CDX Ǜ 

09 20 100 Ǎ 60 ̙

11 30 90 Ǎ 98.67 Ǎ A



ESG ( ) 

  8 

Ǎ Ǎ A

Ǜ 

 

̧ ̨ 

A ǉ Ǌ Ǎ

Ǜ10,000,000 *ǉ100-98.67Ǌ/100 =$133,000 Ǎ A

Ǜ71/360 í10,000,000 í 0.60% =$11,833.3Ǎ

$133,000( )-$11,833.3( ) = $121,166.67 ̙ 

 

̧ ̨ 

03 13 A Ǎ 120 Ǎ

97.44 Ǎ A $238,666.67 ̙

Ǜ 

10,000,000íǉ100-97.44Ǌ/100=256,000 (a) 

A Ǜ 

104/360 í10,000,000 í 0.60% = 17,333.3(b) 

(a)á(b)= $238,666.67  

(4)  

Ǎ Ǎ

ǉcounterparty riskǊǍ
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Ǎ

Ǎ

ISDA Ǎ Ǎ

Ǎ ISDA

̙ Ǎ

̙

Ǎ  ̙

Ǎ

Ǎ

Ǎ Ǜ 

a. Standard & PoorŅs Ratings Services Ǎ BBB-

( ) ǜ  

b. MoodyŅs Investors Service Ǎ Baa3 ( )
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b. ̙ 

c. ̙ 
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Ǎ (Environmental)̘ (Social)

(Governance) ESG Ǎ ̙

ESG Ǎ ȣ ̤ Ǎ

Ǎ ȣ ̤ Ǎ

Ǎ ̙

Ǜ 

(1) Ǜ 

ȣ ̤ Ǎ

Ǎ / ̘ ̘

Ǎ ̘ ̘ Ǎ

Ǎ Ǎ

̙ 

(2) Ǜ 

Ǎ (Sustainability) Ǎ
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D. ESG 5 ̙ 
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̘ ǉProxy HedgeǊǉ ̘ ̘

Ǌ Ǎ
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2.  

(1) ESG ̙ ESG Ǎ ̘

̘ ̘ Ǎ ESG

Ǎ ESG( [Environmental]/ [Social]/

[Governance]) Ǎ ESG Ǎ

̙ 

(2) ̘ ̘ ̘ ̘ Ǎ

Ǎ ̙ 

3.  

Ǎ
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̙ Ǎ Ǎ Ǎ

Ǎ ǜ Ǎ

Ǎ Ǎ Ǎ

̙ 

Ǎ Ǎ JPM ESG

(J.P. Morgan ESG Global High Yield Corporate Index)Ǎ 2020 1

(Modified Duration to Worst) 3.80 3 Ǎ

1.8 ~ 6.8 Ǎ

Ǎ ̙ 

( )  

Ǎ ̙

ǯ ǺRR1ǯRR2ǯRR3ǯRR4ǯ

RR5ǻ RR3 ǰ

ǰ Ǜ 
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ǉ Ǌ̘ ̘ ̘

 
RR3 

̘ ̘ ̘ /

̘ ̘ ̘ ̘

̘ ̘ ̘ ̘
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RR4 
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(
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̘ ̘  RR3 
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RR4 

 RR5 
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 RR2 
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  RR1 
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RR4 RR5) 

 

 

 RR2 

 RR3 
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Ǎ Ǎ

I Ǎ ̙ 

( )  

1. (I )

Ǎ ǜI

Ǎ ̙

Ǎ Ǎ ̣

̤ Ǎ

̙ 

2. Ǜ 

(1) ǉ ǊǍ

̙ 

(2) Ǎ

Ǎ I

A

̙ 

3. Ǎ Ǎ

Ǎ ̙

Ǎ

ǜ I

Ǎ
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I Ǎ (1+

)Ǎ ̣

Ǎ̤ A Ǎ A

I Ǎ ̙ 

Ǜ 

I

Ǎ I

10.5000 ĺ(a)Ǎ A

10.1000 Ǎ A

10.1500 Ǎ I

Ǜ 

A. A Ǜ 

(10.1500-10.1000)/10.1000=0.495050% 

B. A I

Ǜ 

(1.70%-0.90%)/365=0.002192% 

C. I ( A

Ǎ A I

) Ǜ 

0.495050%+0.002192%=0.497242%...(b) 

D.I = I

x(1+ ) 

=(a)x(1+(b))=10.5000x(1+0.497242%) =10.5522 

̧ Ǎ

̨̙ 

4. 

Ǎ ̙ 

5. ( ) Ǎ

( ) 3%̙ ǉ

Ǌ Ǜ 

(1) ǉ N ǊǛ  

Ǎ 3%Ǎ

̙ 

(2) Ǎ ( N )Ǜ

Ǎ Ǎ

Ǜ 
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A. 0~1 ( )Ǜ3% 

B. 1 ~2 ( )Ǜ2% 

C. 2 ~3 ( )Ǜ1% 

D. 3 Ǜ0% 

( : Ǎ N N

Ǎ ) 

( )  

1. ǉ Ǌ Ǎ

Ǎ Ǜ 

    

A ( ) : 

10,000  

A ( ) : 

300  

A ( ): 

10,000  

B ( ): 

30,000  

B ( ): 

100,000  

B ( ) : 

3,000  

B ( ): 

20,000  

NB ( ): 

30,000  

NA ( ): 

10,000  

NA ( ): 

300  

NA ( ): 

10,000  

 

NB ( ): 

100,000  

NB ( ): 

3,000  

NB ( ): 

20,000  

 

 

2. Ǎ Ǎ Ǎ Ǎ

A 3,000 Ǎ

3,000 Ǎ 1,000 ǍB

10,000 Ǎ 10,000 Ǎ 1,000

̙ N

̙

̘ Ǎ Ǎ

Ǎ ̙ 

3. I ( ) Ǜ 

(1) 3,000 Ǎ

Ǎ

Ǎ Ǎ ̙ 

(2) I Ǎ (N

) ̙ ̣ ̤ ̙ 

(3) I ̙ 

4. ̙ 

5. N Ǜ 
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(1) ̙ 

(2) ǉ Ǌ Ǎ NA

̘NB Ǎ ̙ 

(3) Ǎ N

Ǎ Ǎ ̙ 

( )  

1. Ǜ 

(1) Ǎ Ǜ 

A. Ǎ Ǎ Ǎ

Ǎ ǜ Ǎ

̙ Ǎ

̙ 

B. Ǎ ̘

̘ ̘ ̘

̙ ̙ 

C. Ǎ Ǎ

̙ 

(2) Ǎ Ǎ

Ǎ Ǎ

Ǎ Ǜ 

A. Ǎ Ǎ Ǎ

Ǎ Ǎ

Ǎ ̘ ̘ ̘ ̘ ǜ

Ǎ Ǎ

̙ Ǎ

Ǎ  ̙

B. Ǎ ̘

̘ ̘ ̘

Ǎ ̘ Ǎ

̙ ̙ 

2.  

(1) ̘ Ǎ

̙ Ǎ Ǎ ̙

Ǎ ̙ 
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(2) Ǎ ̘ ̘

ǜ ̘ ǜ

̘ Ǎ

ǜ ǜ

Ǎ Ǎ Ǎ

̙ 

(3) ̘ Ǎ

̘ Ǎ ̘

Ǎ Ǎ Ǎ ̘

̙ Ǎ

̙ 

( )  

Ǎ ̘

Ǎ I

̙ 

( )  

1. Ǎ

̙ ( )

Ǎ Ǎ 0.01% ̙ 

2. Ǎ ǉ

Ǌ 1%Ǎ

Ǎ ̙I

̙ 

3. I Ǜ 

(1) I 30 Ǎ Ǎ

I

1% 30 Ǎ ǜ

30 Ǎ ̙ 

(2) 

Ǎ I Ǎ ̙ 

( )  

1. Ǎ

̙ 

2. NA NB Ǎ
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̙

̙ 

( )  

Ǎ

̙ Ǎ

(1%) Ǎ ̙

( ) Ǎ Ǎ

ŇǏŇ (0.01%) ̙ 

Ǜ Ǎ Ǎ

( )Ǎ ̙ 

Ǜ( 11 ) 

10,000( ) x 11( ) x 0.01% = 11 ( ) 

Ǜ Ǎ Ǎ ̙ 

( )  

̙

̘

Ǎ 40%( )

Ǎ ̙ Ǎ

6 12 Ǎ ̙

Ǎ ̙

( ) Ǎ

̙ 

( )  

Ǎ Ǜ 

1. (I )Ǎ

Ǐ Ňǉ1.70ǆǊ Ǎ Ǎ

̙ 

2. I Ǎ

(0.9%) Ǎ Ǎ

̙ 

( )  

( ̘ )

ŇǏ (0.26%) Ǎ Ǎ

̙ 
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( )  

1. A ̘NA I

Ǎ ̙ 

2. B NB Ǜ  

(1) ǜ 

(2) 

Ǎ B NB

̙ 

3. ǣ NB Ǎ

Ǎ

̙ 

4. Ǎ B NB

Ǎ Ǎ

Ǎ ̙ Ǎ

̙ B NB

Ǎ Ǎ

̙ Ǎ

Ǎ ̙ 

5. B NB Ǎ

ǉ Ǌ ̙

Ǎ

( ̘ ) Ǎ Ǎ

ǣ NB Ǎ

Ǎ Ǎ

Ǎ ̙ Ǎ

̙ 

6. B NB Ǎ

̣ ESG ̤ Ǎ

Ǎ Ǎ

B NB ̙ 

7. B NB Ǎ

Ǎ

Ǎ

̘ ̘ ̙ B NB
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100 ( ) B NB

100 ( ) B NB

500 ( ) ǣ

NB 500 ( ) Ǎ

Ǎ

Ǎ ̙ 

8. Ǜ 

̘

̘ ̘ Ǎ ̙

( ̘ ) Ǎ

̙ 

Ǎ Ǜ 

 

 

 

 

 

 

 

* Ǎ ̙ 

( ) I Ǜ 

̣ ̤ ̣

̤̙  

ǯ  

( )  

̣ ̤̘̣ ̤̘̣

̤ Ǎ 109 6 19       

1090342514 Ǎ

̙ Ǎ ̣ ̤

Ǎ ̙ 

( )  

1. ̘ Ǎ

Ǎ Ǎ ̘ ̘

̘ ̙ ̘

Ǎ Ǎ Ǎ ̙
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Ǎ Ǎ

̙ 

2. ǜ Ǎ ̙ 

( ) Ǜ Ǎ ̙ 

ǯ ǯ  

( )  

1. ̘ Ǎ

Ǎ Ǎ ̘ ̘

̘ ̙ ̘

Ǎ Ǎ Ǎ ̙

Ǎ Ǎ

̙ 

2. ̘ ̘ Ǎ

̘ ̙ 

3. Ǎ Ǎ

Ǎ ̙ Ǎ

̘ ̙

Ǎ ̘

ǜ Ǎ

̙ 

4. Ǎ

Ǎ ̙ ̘

Ǎ Ǎ Ǎ

̙ 

5. Ǎ Ǎ

̙ 

6. Ǎ Ǎ

Ǎ

̙ 

7. Ǎ

Ǎ Ǎ Ǎ

Ǎ

̙

Ǎ
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̙ Ǎ

Ǎ ̙ 

8. Ǎ Ǎ (2) (4)

Ǎ Ǜ 

(1) ̙ 

(2) ̙ 

(3) ( )̙ 

(4) ̙ 

(5) ̙ 

(6) ̙ 

9. Ǎ

Ǎ Ǎ

Ǎ

̙ 

10. Ǎ ̙ 

11. ̙

̙ 

12. Ǎ

̙

( )

Ǎ ̙ 

13. Ǎ Ǎ

Ǎ ̙ 

14. ̙ 

15. ̘ ̙

Ǎ ̙ 

16. Ǎ Ǎ Ǎ

Ǎ ̙ 

17. ̘ ̘ ̘ Ǎ

Ǎ ̙

Ǎ

̙ 

18. ̘ ̘ ̘ Ǎ
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Ǎ

̙ Ǎ

̙ 

19. Ǎ

̙ 

20. ǉ Ǌ Ǎ Ǎ

Ǎ Ǎ ̙ 

21. Ǎ ̙ 

( )  

1. Ǎ ̘ ̘

̙ Ǎ

̙ 

2. 

̘ Ǎ

Ǎ ̘ ̘

Ǎ

Ǎ ̘ ̘ ̘ ̙

̘ Ǎ Ǎ

Ǎ ̙

Ǎ Ǎ

̙ 

3. Ǎ

Ǎ ̙

Ǎ Ǎ

̙ Ǎ

Ǎ

̙ 

4. Ǎ

Ǎ Ǎ

̙ ̘ Ǎ

Ǜ 

(1) Ǎ ̙ 

(2) Ǎ

Ǎ ̙ 

(3) ̘
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Ǎ ̙

Ǎ ̙ 

5. Ǎ

Ǎ Ǎ

Ǎ Ǎ ̙

̙ 

6. Ǎ ̘

̘ ̘ ̘ ̘

̘ ̙

Ǎ Ǎ

Ǎ ̙ 

7. Ǎ

Ǎ ̙ 

8. Ǎ

Ǎ ̙ 

9. Ǎ Ǜ 

(1) Ǜ 

A. ̙ 

B. ̙ 

C. ̙ 

D. 

̙ 

E. ̙ 

(2) Ǎ Ǎ

̙ 

(3) ̙ 

10. Ǎ Ǎ

̙

̘ ǜ

̘

Ǎ ǜ

̘ ̘ Ǎ

Ǎ ̙ 
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11. Ǎ

Ǎ Ǎ

Ǎ Ǎ ̙

Ǎ ̙ Ǎ

̙ 

12. Ǎ Ǎ

̙ 

13. Ǎ

̙

Ǎ Ǎ

̙ 

14. Ǎ Ǎ

̙ 

15. ̘

Ǎ ̙ ̘

̘ ̘ Ǎ

̙ 

16. Ǎ Ǎ

Ǎ ̙ ̙ 

17. Ǎ

̙ 

ǯ  

( )  

̧ ̘ ̨ ̘( )  

( ) ̘ ̘ ( )  

1. Ǜ 

̘ ̘ ̙ 

(1)  

Ǎ ̘

Ǎ Ǎ ̙ 

(2)  

Ǎ Ǎ

Ǎ ̙ 

(3)  

Ǎ ̘
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̙ 

(4)  

Ǎ 10

Ǎ Ǎ

̙ 

2.  

(1)  

̘ Ǎ  

( : ̘ ̘  ( )  ̘

)̙  ( )̘

̙ 

(2)  

Ǎ ǜ

̘  ( ) ̘ ̘ Ǎ

̘ ̙ 

(3)  

̣ ̤ Ǎ

Ǎ Ǎ

̙

Ǎ Ǎ ̘

̙ 

(4)  

̙ ̘

̙ 

3. ̘ ( )  

   

 
 

 

ESG (109/08/04~

) 

2026 (109/03/12~ ) 

2025 (108/06/10~

) 

2025 (108/01/22~ ) 

2024 (107/09/03~ ) 

(107/07/21~ ) 

 (107/07/21~ ) 
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(107/04/26~ ) 

(103/12/29~107/04/19) 

(101/12/04~103/12/29) 

(1) Ǜ Ǎ Ǎ

Ǎ ̙ 

(2) Ǜ 

A. Ǜ ̘ ̘

2024 ̘ 2025 ̘ 2025

̘ 2026 ̙ 

B. Ǜ 

a. Ǎ ̣ ̤ Ǎ

Ǎ

ǜ Ǎ

̙ 

b. 

Ǎ Ǎ

̘ Ǎ

Ǎ

Ǎ ̙ 

c. ̘ Ǎ

̙  

4. Ǜ 

  

 109/8/4 ȟ  

( ) Ǎ Ǎ

Ǜ ̙ 

( ) Ǎ Ǎ

Ǜ 

̣INSIGHT INVESTMENT MANAGEMENT (GLOBAL) LIMITED̤ǎ 

1. INSIGHT INVESTMENT MANAGEMENT (GLOBAL) LIMITED ( Insight) BNY Mellon 

Investment Management Ǎ 2002 Ǎ

8,788 Ǎ 3 ̘ 21 Ǎ ̘
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̘ ̘ ̘ Ǎ Ǎ 236 

Ǎ 913 ̙ 

2. Insight ̘ ̘ Ǎ

9 Ǎ Ǎ2019

̘ ̘ ̘

Ǎ2018

Ǎ 2016̘ 2018 ̘ (Global Investor)̘

(Pensions Age) ̙ 

3. ǍInsight 2006 4 (Principles for Responsible 

InvestmentǍ PRI) Ǎ PRI A+ ( )Ǎ

ESG ̙ 

( )  

1. Ǎ Ǎ Ǎ

Ǜ 

(1) ̘ ǜ ̘

Ǎ

ǜ ̘

̘ Ǎ ǜ 

(2) ǜ 

(3) ̙ 

(4) ǜ 

(5) ̘ ̘

Ǎ

Ǎ Ǎ

ǜ 

(6) ǜ

̘

ǜ 

(7) Ǎ

ǜ 

(8) Ǎ

10%ǜ 

(9) ǉ Ǌ Ǎ

10%ǜ Ǎ
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ǉ Ǌ 10%ǜ 

(10) ̘ Ǎ

10%̙ Ǎ ǜ 

(11) ǉ Ǌ Ǎ

10%Ǎ 10%ǜ

Ǎ ǉ

Ǌ 10%ǜ 

(12) 

10%Ǎ

10%ǜ 

(13) Ǎ 20%ǜ

ETF ETF Ǎ

10%ǜ 

(14) Ǎ

10%ǜ Ǎ

20%ǜ 

(15) Ǎ ǜ 

(16) Rule 144A 

Ǎ

30%ǜ 

(17) Ǎ 10%Ǎ

̘ ̘ ̘ ̘ ̘

ǜ 

(18) Ǎ

ǉ Ǌ

10%ǜ 10%ǜ 

(19) ̘

Ǎ

10%ǜ 

(20) ̘

Ǎ

ǜ 

(21) Ǎ

ǉ Ǌ 10%ǜ 
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(22) Ǎ

10%ǜ 

(23) 

̘

Ǎ ̘ Ǎ

10%ǜ 

(24) 

Ǎ

ǜ 

(25) ǜ 

(26) ǜ 

(27) ̙ 

2. (5) Ǎ (14) Ǎ

̙ 

3. 1 Ǎ Ǎ ̙ 

4. 1 Ǎ ǜ

1 Ǎ ̙

Ǎ ̙ 

( ) Ǜ 

Ǎ ̙ 

( )  

1. Ǜ 

̘ ̘ Ǎ

Ǎ ̙ 

2.  

(1) Ǜ 

A. Ǎ

Ǎ ̙ 

B. Ǎ

̙ Ǎ

̙ 

C. Ǎ

̙ 
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D. Ǎ

Ǎ ̘

Ǎ Ǎ ̙ 

(2) Ǜ 

Ǎ Ǎ

ǜ Ǎ

Ǎ ̙ 

ǯ  

( ) ǉ Ǌ Ǎ Ǜ  

( ) Ǎ Ǜ  

̧ ̨̙  

( ) Ǎ Ǜ

Ǎ

Ǎ ̙ Ǎ

ǉMBSǊ Ǎ Ǎ

̘ ̘ ̘ ̘ ̘

Ǎ ǉABSǊ̙  

1. Ǎ ̘ ̘ ̘

̙ Ǎ Ǎ

Ǎ Ǎ

Ǎ Ǎ

GSEs(government-sponsored enterprises) Ǎ

Ǎ Ǎ GSEs Agency MBS̙ GSEs 

GNMA̘ FNMA Freddie Mac ̙1930 FNMA(Federal National 

Mortgage Associationǜ Fannie Mae) FHA(Federal Housing 

Administration) VA(Veterans Affairs) ̙ 1968 FNMA

FNMA GNMA̙ GSEsǍ GSEs 

Ǎ MBS

Ǎ Ǎ

Ǎ ̙

Ǎ ̘ ̘ ̘ Ǎ

Ǎ ǜ Ǜ ̘

̘ ̘ ̘ ̘ ̘ ̘ ̘ ̘ ̙

Ǎ ̙ Ǎ

2000-2005 Ǎ Ǎ

Ǎ ̙ 
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( ) Ǎ Ǜ 

1. Ǎ Ǎ

Ǎ Ǎ ̘ ̘

̘ ̘ (Proxy Hedge)ǉ ̘

̘ Ǌ

Ǎ Ǎ

Ǎ Ǎ ̙ 

2. 

(basket hedge) ̙ 

( ) Ǎ ( )

( ) Ǜ 

̧ ̘ ̨ ̘( ) ( ) ̙ 

ǯ  

ǯ ǰ

ǰ  

( )  

( )ǰ 

( )  

ǰ 

( )  

ǰ

ǰ 

( )  

1. 

ǰ

ǰ



ESG ( ) 

  33 

ǰ 

2. ǯ ǯ ǯ

ǰ

ǰ

ǰ 

( ) ǯ  

ǯ

ǰ 

( )  

1. 

ǰ

ǰ

ǰ 

2. ( )ǰ 

( )  

1.  

ǯ ǯ ǯ

ǰ 

2.  

ǰ

ǰ 

3.  

ǯ ǯ

ǰ

ǰ 

4.  

ǰ 
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5.  

ǰ 

6.  

 

(1) : 

ǰ 

(2) : 

ǰ 

(3) : 

ǰ

ǰ 

(4) : 

ǰ 

7.  

ǰ

ǰ 

8.  

ǯ ǯ ǯ

ǰ

ǰ

ǰ 

9. (REATs)  

ǯ
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ǰ 

10. ETFǯ  ETF  

ETF ETF ETF

ETF

ETF ETF ǰ 

11. Rule 144A  

30% Rule 144A

Rule 144A

ǰ 

12. ǯ ǯ  

ǯ ǯ

ǯ

ǰ

ǯ

ǯ ǯ

ǰ 

13.  

ǯ

ǰ

ǯ ǯ

ǯ

ǯ ǰ 

( )  

1. ǯ ǯ

ǯ ǰ

ǰ

ǰ 

2.  

(1) 

ǰ
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ISDA 

ISDA ǰ

ǰ

ǰ 

(2) 

ǰ 

( )  

ǰ 

( )  

ǰ 

( )  

1.  

ǰ 

2.  

ǯ ǯ ǯ

ǰ 

3.  

ǰ 

ǯ  

̧ ̘ ̨ ̘( ) ̙ 

ǯ  

( ) ̘  

1. ̣ ̤

̙ 

2. Ǎ ̘

ǉ Ǎ ǊǍ
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ǜI

̙ Ǎ

̙

Ǎ

Ǎ Ǎ

̙

Ǎ ̙ 

3. Ǎ

Ǎ Ǎ ̙

Ǎ ̙ 

4. Ǜ 17:00 Ǎ

̙ Ǎ

Ǎ ̙

Ǎ ̙

̙ 

5. Ǎ Ǎ

Ǎ

Ǎ

47-3 

Ǎ

Ǎ ̙ 

6. Ǎ Ǎ

Ǎ

Ǎ

Ǎ Ǎ

̙ 

7. Ǎ

Ǎ

Ǎ

Ǎ Ǎ

̙ 

8. Ǎ

Ǎ ̙

̙ 
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9. 

̙ 

10. Ǎ

Ǎ ̙ 

( )  

1. Ǜ 

̧ ̨ ǉ̘ Ǌ ̧ ̨ ǉ̘ Ǌ ̙ 

2.  

Ǎ ̘ ̘ ̘

̘ ̘ Ǎ

Ǎ Ǎ ( ̘

)̙ Ǎ ̙ 

( )  

1. Ǎ Ǎ ̙ 

2. Ǎ Ǎ

̙ 

( )  

1. ̙

Ǎ

Ǎ ̙ 

2. Ǎ Ǎ

Ǎ Ǎ

Ǎ ̙ Ǎ

̣ Ǎ̤ Ǎ ̙ Ǎ

Ǎ ̙ 

3. Ǎ ̙

Ǎ Ǎ

Ǎ Ǎ

̙ 

ǯ  

( ) ̘  

1. ̣ ̤
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̙ 

2. Ǎ Ǎ ̘

Ǎ I

̙ 

3. Ǎ Ǎ

̙ Ǎ

̙ 

4. (I ) Ǎ

1,000

10

10

100

100 100

100 Ǎ

̘

Ǎ ̙ 

5. I Ǎ 10

Ǎ ̙ 

6. Ǜ 17:00 Ǎ

̙ Ǎ

Ǎ ̙

Ǎ ̙

̙ 

( )  

Ǎ

̙ Ǎ ̧ ̘

̨ ̘( )̘( ) ( ) Ǌ̙  

( )  

1. Ǎ

Ǎ

Ǎ ̘

̘ ̘ ̙

̙ 

2. Ǎ Ǎ

̙ 
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( )  

Ǎ ǉ Ǌ

Ǎ Ǎ Ǎ

̙ 

( )  

1.  

Ǎ

Ǎ Ǎ

̙ 

2. Ǎ Ǎ

Ǎ Ǜ 

(1) ̘

ǜ 

(2) ǜ 

(3) ǜ 

(4) ̙ 

( )  

ǉ Ǌ Ǎ

( ) Ǎ Ǎ

Ǎ ( )

Ǎ Ǎ

Ǎ ̙ 

ǯ  

( )  

1. Ǜ 

(1) ̙ 

(2) ( B NB

)̙ 

(3) ̙ 

(4) ̙ 

2. Ǎ Ǎ

Ǜ 
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(1) ̙ ̙ 

(2) ̙ 

(3) ̙ 

3. ̙ 

4. Ǎ ̙ 

( ) ̘  

1.  

  

 

 

( ) (I

) 1.70%

ǰ 

( )I

(0.9%)

ǰ 

 
0.26%

ǰ 

 

( ) 

(I

) ( )

( )

3%ǰ

 

(1) N I

  

3%

ǰ I

ǰ 

(2) ( N

)
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A. 0~1 ( ) 3% 

B. 1 ~2 ( ) 2% 

C. 2 ~3 ( ) 1% 

D. 3 0% 

( : N

N

) 

( ) 

 

1.

1%

ǰI 

ǰ 

2. I 30

I

1%

30 30

ǰ

I

ǰ 

 
50

ǰ 

 

( ) I

0.01% ǰ 

( ) 100 ǰ 

( ) ǰ 

 ǰ 

ǰ 

ǰ 

ǯ

ǯ ǯ

ǯ ǯ

ǯ ǯ ǯ
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ǰ 

2.  

Ǎ

Ǎ ̙ 

( ) ̘  

94 12 28 09400212601 ̘

91 11 27 0910455815 8̘1 4 23 (81) 811663751

ǜ Ǎ ̙ 

1.  

(1) Ǎ ̙ 

(2) Ǎ Ǎ Ǎ

Ǎ ̙ 

2. Ǜ ̘ Ǎ  

3.  

(1) Ǎ Ǎ

Ǎ ̙ 

(2) Ǎ Ǎ

Ǎ ̙(

Ǎ ̣ ̤ )̙ 

(3) Ǎ 99 ̣

̤ ̙ 

( ) 107 3 6 10600686840 ̘ 96 4 26

09604514330 Ǎ

Ǎ ( ̘

̘ ̘ )Ǎ

Ǎ ̣

̤ Ǎ ̙ 

( )  

1.  

Ǎ Ǎ

Ǎ Ǜ 

(1) Ǎ
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Ǎ Ǎ ̙ 

(2) ̙ 

(3) ̙ 

(4) ̙ 

(5) ̙ 

(6) ̙ 

(7) ̘ ̙ 

2.  

(1) ̘ Ǎ Ǎ

̙ Ǎ ̙

Ǎ ǜ

Ǎ ̙

Ǎ Ǎ ̙ 

(2) Ǎ Ǎ

̙ Ǎ

Ǎ Ǎ

̙ 

(3) ̙ Ǎ

Ǎ ( )

Ǎ Ǎ Ǎ

̙ 

3.  

Ǎ

Ǎ ̙

Ǎ

Ǎ Ǎ

Ǎ

̙ Ǜ 

(1) ̙ 

(2) ̙ 

(3) ̙ 
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4. ̣ ̤ ̙ 

5. Ǎ Ǎ ̙ 

ǯ  

( ) Ǎ Ǎ

Ǜ 

1. ̙ Ǎ Ǎ

̙ 

2. ( B NB

)̙ 

3. ̙ 

4. ̙ 

5. ̙ 

6. ̙ 

7. ̘ ̘ ̘

̙ 

( ) Ǜ 

1. ( ) ̙ 

2. ̙ 

3. ̘  ̙ 

4. ̘ ǜ

̘

̙ 

5. ̙ 

6. ̙ 

7. ̙ 

8. ̘ ̘ ̘

̙ 

9. ǉ Ǎ

̘ ̘ Ǌ̙  

( ) Ǎ Ǜ 

1. Ǜ ǜ Ǎ
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Ǎ ̙ Ǎ

Ǎ Ǎ

̙ 

2. 

ǯ ǯ

ǰ  

(1) Ǻ ǻ(  https://mops.twse.com.tw )

 

A. ǰ 

B. ǰ 

C. ǰ 

(2) Ǻ ǻ (

https://www.sitca.org.tw  )  

A. ǰ 

B. ǰ 

C. ǰ 

D. ǰ 

E. ǰ 

F. ǰ 

G. ǰ 

H. ǰ 

I. ǯ  

ǰ 

J. ǯ

ǯ

ǰ 

K. ǰ 

L. ǰ 

M. ( )ǰ 

N. ǰ 

O. ǰ 

https://mops.twse.com.tw/
https://www.sitca.org.tw/
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P. ǰ 

Q. ǯ ǯ ǯ

ǰ 

3. 1 ǯ 2 ǰ 

( ) Ǎ Ǜ 

1. ǉ Ǌ 1 Ǎ Ǎ

̙ 

2. ǉ Ǌ 2 Ǎ ̙ 

3. 1̘2 Ǎ ̙ 

( ) ̘ Ǎ ̙

Ǎ ̙ 

( ) ǉ Ǌ ǔ Ǖ Ǎ

Ǎ ̙ 
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ǯ  

 

 
( )      

        

         1.  ̘ Ǜ ̧ ̨̙  
    

         2.  Ǜ ̙ 
    

         3.  Ǜ ̧ ̨̙  
  

         4.  Ǜ ̙ 
   

         5.  - Ǜ ̧ ̨̙  
    

 ( )      
        

         1.  ( Ǜ110/03/31) 
    

             (1)  
        

  

 

  

             (2)  
        

  

 

  



ESG ( ) 

  49 

 
            (3)  

        

  

 

  

 
            (4)  

        

  

 

  

 
        2.  Ǜ ̧ ̨̙  

    

         3.  Ǜ 109/08/04 Ǎ 
  

             Ǎ ̙ 
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        4.  Ǜ 

       

             (1)  
        

          
 

  

ESG

A ( ) 
-0.59% 5.91% - - - - 4.54% 

 

  

ESG

B ( ) 
-0.59% 5.91% - - - - 4.54% 

 

  

ESG

NA ( ) 
-0.59% 5.91% - - - - 4.54% 

 

  

ESG

NB ( ) 
-0.60% 5.90% - - - - 4.54% 

 

  

ESG

- IA( ) 

IA 110/01/04Ǎ 6

Ǎ ̙  

             (2)  
        

          
 

  

ESG

A ( ) 
-0.57% 6.07% - - - - 5.10% 

 

  

ESG

B ( ) 
-0.58% 6.04% - - - - 5.08% 

 

  

ESG

NA ( ) 
-0.56% 6.08% - - - - 5.11% 

 

  

ESG

NB ( ) 
-0.57% 6.05% - - - - 5.08% 

 

 
            (3)  

        

          
 

  

ESG

A ( ) 
0.11% 7.01% - - - - 5.73% 

 

  

ESG

B ( ) 
0.09% 6.99% - - - - 5.72% 

 

  

ESG

NA ( ) 
0.09% 6.99% - - - - 5.72% 

 

  

ESG

NB ( ) 
0.08% 6.99% - - - - 5.72% 
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            (4)  

        

          
 

  

ESG

B ( ) 
0.60% 7.81% - - - - 6.34% 

 

  

ESG

NB ( ) 
0.59% 7.79% - - - - 6.32% 

 

 ( )     Ǜ 109/08/04 Ǎ ̙ 
 

 ( )     ̘ ̘ ̘  
 

         Ǜ 109/08/04 Ǎ ̙ 
   

 ( )     ̘ Ǜ  
  

 
        ̧ ̨̙  
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ǯ  

ǯ ǯ ǯ  

( ) ESG  (KGI Global ESG Sustainable High Yield 

Bond Fund) ̙ 

( ) ̙ 

( ) ̙ 

( ) ǜ Ǎ ̙ 

ǯ  

̧ ̘ ̨ ̘( )ȟ( ) ̙ 

ǯ  

( )  

1. Ǎ Ǎ

̙ Ǎ Ǎ

̙ 

2. Ǎ

Ǎ ̙ 

3. Ǎ Ǎ ̙ 

4. Ǎ ̙ 

5. Ǎ ̙ 
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 90.10.08 6,868,040.19 319,446,754 46.51  

 
91.06.25 366,252,718.38 4,276,840,496 11.6773  

 96.05.08 15,798,897.12 357,768,622 22.65  

 
98.09.03 11,916,366.54 399,104,495 33.49  

ETF

 
99.08.09 14,719,012.74 133,956,540 9.10  
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3 10
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10

BBB
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ETF  
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25

ETF  
108.01.29 298,150,000.00 12,242,322,750 41.0610  

15

ETF  

108.05.31 30,431,000.00 1,174,728,231 38.6030  

15

ETF  

108.05.31 13,441,000.00 548,085,187 40.7771  

20

AAA AA

ETF  

108.05.31 21,440,000.00 823,803,494 38.4237  
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(
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108.06.10 20,348,167.83 215,094,249.11 10.5707  

-

A 

108.08.05 180,034,261.84 1,895,710,300 10.53  

-

N 

108.12.30 7,379,627.57 76,593,399 10.38  

-

A( ) 

108.09.25 9,517,593.01 102,083,717 10.7258  

-

B( ) 

108.09.25 16,641,641.46 163,211,751 9.8074  

-

NA( ) 

108.09.25 3,490,729.28 37,119,738 10.6338  

-

NB( ) 

108.09.25 7,024,311.88 68,683,485 9.7780  

- A(

) 

108.09.25 186,431.68 2,091,399.04 11.2180  

- B(

) 

108.09.25 250,110.39 2,540,799.90 10.1587  

-

NA( ) 

108.09.25 81,654.51 916,169.78 11.2201  

-

NB( ) 

108.09.25 190,323.96 1,934,582.07 10.1647  



ESG ( ) 

  75 

   
 

( ) 

 

(
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-

A( ) 

108.09.25 582,544.63 6,433,108.26 11.0431  

-

B( ) 

108.09.25 994,079.61 9,856,329.99 9.9150  

-

NA( ) 

108.09.25 181,307.18 1,967,764.86 10.8532  

-

NB( ) 

108.09.25 418,575.27 4,055,060.82 9.6878  

-

B( ) 

108.09.25 4,756,749.60 41,398,932.87 8.7032  

-

NB( ) 

108.09.25 832,546.71 7,529,539.38 9.0440  

2025

- A( ) 

108.10.15 1,016,966.59 10,112,900 9.9442  

2025

- B( ) 

108.10.15 263,943.07 2,593,025 9.8242  

2025

- A( ) 

108.10.15 10,059,932.69 108,417,761.24 10.7772  

2025

- B( ) 

108.10.15 2,623,112.66 27,237,793.42 10.3838  

2025

 - A(

) 

108.10.15 40,059,212.26 408,257,836.83 10.1914  
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2025

 - B(

) 

108.10.15 8,804,718.19 86,234,834.75 9.7942  

1 3

ETF  
108.12.30 4,110,000.00 157,310,947 38.2752  

2026

 (

) 

109.03.12 68,566,344.14 766,161,708 11.1740  

2026

 (

) 

109.03.12 1,088,390.48 12,865,287.58 11.8205  

2026

 (

) 

109.03.12 1,437,677.35 17,366,077.59 12.0793  

ESG

-

A( ) 

109.08.04 43,262,898.37 452,246,338 10.4534  

ESG

-

B( ) 

109.08.04 23,328,549.42 237,446,491 10.1784  

ESG

-

NA( ) 

109.08.04 7,290,944.13 76,215,487 10.4534  

ESG

-

NB( ) 

109.08.04 9,048,696.19 92,100,256 10.1783  

ESG

-

A( ) 

109.08.04 1,679,926.56 17,655,341.59 10.5096  

ESG

-

B( ) 

109.08.04 1,390,906.77 14,183,458.13 10.1973  

ESG

-

NA( ) 

109.08.04 710,846.72 7,471,247.20 10.5103  

ESG

-
109.08.04 922,018.10 9,402,780.90 10.1980  
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NB( ) 

ESG

-

A( ) 

109.08.04 1,344,702.95 14,217,296.95 10.5728  

ESG

-

B( ) 

109.08.04 2,187,535.43 22,355,485.66 10.2195  

ESG

-

NA( ) 

109.08.04 995,177.16 10,520,684.72 10.5717  

ESG

-

NB( ) 

109.08.04 2,179,358.26 22,271,404.76 10.2192  

ESG

-

B( ) 

109.08.04 7,017,040.96 71,221,731.92 10.1498  

ESG

-

NB( ) 

109.08.04 6,261,002.31 63,534,788.88 10.1477  

ESG

-

IA( ) 

110.01.04 0.00 0 10.3321  

-

A( ) 

109.09.29 18,842,494.89 188,319,632 9.9944  

-

B( ) 

109.09.29 15,443,321.03 152,686,598 9.8869  

-

NA( ) 

109.09.29 235,000.00 2,348,631 9.9942  

-

NB( ) 

109.09.29 579,636.70 5,731,339 9.8878  

-

A( ) 

109.09.29 877,960.06 8,925,375.56 10.1660  

109.09.29 486,263.44 4,882,786.16 10.0414  
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-

B( ) 

-

NA( ) 

109.09.29 99,027.11 1,006,939.89 10.1683  

-

NB( ) 

109.09.29 379,971.59 3,815,889.87 10.0426  

-

A( ) 

109.09.29 1,092,330.48 11,104,203.05 10.1656  

-

B( ) 

109.09.29 658,263.50 6,589,137.64 10.0099  

-

NA( ) 

109.09.29 442,501.07 4,495,803.42 10.1600  

-

NB( ) 

109.09.29 906,321.16 9,071,216.63 10.0088  

-

B( ) 

109.09.29 3,781,210.33 38,178,927.07 10.0970  

-

NB( ) 

109.09.29 2,403,241.44 24,233,603.96 10.0837  

-

IA( ) 

110.01.04 0.00 0 10.0531  

-

A( ) 

110.03.02 104,042,297.32 1,095,921,093 10.53  

-

B( ) 

110.03.02 21,503,222.36 226,500,537 10.53  

-

NA( ) 

110.03.02 8,970,081.33 94,485,268 10.53  
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( ) 

 

(

) 

 

 

-

NB( ) 

110.03.02 10,920,999.35 115,035,363 10.53  

-

A( ) 

110.03.02 2,744,450.53 29,097,908.80 10.60  

-

B( ) 

110.03.02 973,459.26 10,321,186.25 10.60  

-

NA( ) 

110.03.02 390,261.59 4,137,737.51 10.60  

-

NB( ) 

110.03.02 454,637.53 4,820,309.17 10.60  

-

A( ) 

110.03.02 3,645,376.42 38,743,927.77 10.63  

-

B( ) 

110.03.02 2,644,693.05 28,107,671.33 10.63  

-

NA( ) 

110.03.02 876,811.26 9,318,849.93 10.63  

-

NB( ) 

110.03.02 1,428,699.88 15,184,405.81 10.63  

-

A( ) 

110.03.02 4,213,088.94 44,961,113.85 10.67  

-

B( ) 

110.03.02 3,506,176.99 37,416,626.10 10.67  

-

NA( ) 

110.03.02 1,334,429.36 14,240,470.81 10.67  

-
110.03.02 1,573,305.73 16,789,813.07 10.67  
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( ) 

 

(

) 

 

 

NB( ) 

( ) ̘ ̘ Ǜ 

̙ 

ǯ  

̙ 

ǯ  

̙ 
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ǯ ǯ  

 

ǯ  

   

 698  (02)2181-5678 

 700  (02)2181-8888 

 5 125  (02)2171-7577 

 57 12  (02)2536-2951 

 100  (02)2820-8166 

 365 8  (02)8712-1322 

 2 68  (02)2962-9170 

 2 12  (02)2361-9889 

ǯ  

   

 698  (02)2181-5678 

 700  (02)2181-8888 

 5 125  (02)2171-7577 

 57 12  (02)2536-2951 

 100  (02)2820-8166 

 365 8  (02)8712-1322 
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ǯ  

ǯ 
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ǯ  

 

  



ESG ( ) 

  84 

ǯ  

( )  

1. Ǎ Ǎ ̘

̙ Ǎ ̙

Ǎ ̙ 

2. Ǎ ̙ 

( )  

Ǎ ǜ

̙ 

( )  

1. Ǎ Ǎ ̙ Ǎ

̙ 

2. ̘ ̘

̙ 

( )  

1. ̙ 

2. Ǎ Ǎ

Ǎ ̙ 

3. ̧ ̘ ̨ ̙ 

( )  

Ǎ ̙

Ǜwww.KGIfund.com.tw̙  

( )  

Ǜ 

1. Ǎ ̘ ̙ 

2. Ǜ 

(1) Ǎ ̙ 

(2) Ǎ ̣

̤ Ǎ

̙ 

http://www.kgifund.com.tw/
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(3) Ǎ

Ǎ Ǎ

̙ 

(4) Ǎ

̙ Ǎ

Ǎ ̙ 

(5) Ǎ

Ǎ ̙ 

(6) Ǎ ̙ 

ǯ  

( ) 

 

1. ǰ 

2. ǰ 

3. ǰ 

4. ǰ 

5. ( ) ǰ 

( )  

  

 

(02)2181-5678 

698  

www.KGIfund.com.tw 

 

(02)2316-1288 

1 4 17  

www.foi.org.tw/  

 

(02)8773-5100 

2 7 18  

www.sfb.gov.tw/ch 

 

 

(02)2581-7288 

145 3  

www.sitca.org.tw/Default.aspx 

 

 

(02)2712-8899 

3 178 12  

www.sfipc.org.tw/main.asp 

http://www.kgifund.com.tw/
http://www.foi.org.tw/
http://www.sfb.gov.tw/ch
http://www.sitca.org.tw/Default.aspx
http://www.sfipc.org.tw/main.asp
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ǯ  

( )  

Ǎ ̘ ǉ ̣ Ǌ̤

Ǎ Ǜ 

1. Ǎ ̙ 

2. Ǎ ̙ 

3. 15 ̙ 

4. 15 ̙ 

( ) Ǜ 

1. Ǜ

Ǎ ̙ 

2. Ǜ

̙ 

3. Ǜ Ǎ ̙ 

4. Ǜ Ǎ

̙ 

5. Ǜ Ǎ

̙ 

6. ̘ ̘ ̘ ̙ 

( )  

Ǎ

Ǎ ( ) Ǎ ̙ 
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 Ǿ ǿ  

 

107 11 26  1070052979  

 ̘ ̙ 

 ̘ Ǜ

ǜ call put Ǎ ǉMaturityǊ ̙ 

Ǎ ̙

Ǎ

Ǎ ǉMaturityǊ ̙ 

 ̘ Ǎ ̙ 

 ̘ ETF Ǜ ETF Ǎ ETF

̙ 

 ̘ Ǎ Ǜ 

( ) Ǜ 

1. Ǎ ǜ Ǎ

ǉ Ǌ ǜ ̘

Ǎ

ǜ ̘ ǉ ̘ Ǌ ̘

Ǎ Ǎ ̘ Ǎ

̘ Ǎ Ǎ

Ǎ Ǎ Ǎ ̙

̘ ̘ Ǎ

ǜ ̘ ̟ ̠ Ǎ

Ǎ ̙ 

2. Ǎ Ǎ

Ǎ Ǎ

ǜ Ǎ

̙

Ǎ Ǎ

̙ Ǎ

̙ 

3. 

Ǎ Ǎ

̘ ̙ 

4. Ǎ Ǎ

Ǎ

̘ ̙ ̘ Ǎ

̙ 
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5. Ǎ Ǎ

̙ 

6. ǉ Ǌ Ǎ Ǎ

Ǎ Ǎ ǉ Ǌ

ǜ 1 ̙ 

7. ǉ Ǌ Ǎ Ǎ

ǉ Ǌ Ǎ

ǜ Ǎ

Ǎ

̙ 

8. ǉ Ǌ Ǎ

ǉ Ǌ Ǎ

ǜ Ǎ

̙ ǉ Ǌ 1

̙ 

9. Ǜ Ǎ ǜ Ǎ

̙ 

10. ̣ ̤ Ǜ 

(1) ̙ 

(2) ̙ 

(3) ̙ 

(4) ǉ Ǌ Ǎ ̙ 

(5) ̙ 

(6) ̙ 

(7) ̙ 

(8) 

̙ 

( ) Ǜ ǉ Ǌ Ǎ ǜ ǉ Ǌ

Ǎ ̙ 

( ) Ǜ Ǎ ǜ Ǎ

̙ 

( ) Ǜ 

1. ǉ Ǌ Ǎ ǜ

Ǎ Ǎ ǉ Ǌ ̙ 

2. ǉ Ǌ ǉ Ǌ Ǎ Ǎ

Ǎ Ǎ

Ǎ ̙ 1

̙ 

3. ̣ ̤ Ǎ ̣

̤ ̙ 
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( ) Ǜ Ǎ ǜ Ǎ

ǜ Ǎ

ǜ ǉ Ǌ Ǎ

Ǎ

10 bpsǉ Ǌ Ǎ

Ǎ ǜ

10 bps Ǎ

Ǎ ǜ

ǉ Ǌ Ǎ Ǎ

̙ 

( ) ̘ ̘ ̘ ̘

Ǜ 

1. 94 12 31 ǉ Ǌ 95 1 1 ǉ Ǌ Ǎ

Ǜ 

(1) Ǎ ̙ 

(2) Ǎ

̙ 

(3) Ǎ

Ǎ Ǎ

Ǎ Ǎ

̙ 

(4) ̘ Ǎ

̙ 

(5) ǉ Ǌ ǉ Ǌ Ǎ

Ǎ

Ǎ ǜ

 1  ̙ 

2. 94 12 31 ǉ Ǌ 95 1 1 ǉ Ǌ Ǎ 95

1 1 ǉ Ǌ Ǜ 

(1) Ǎ

Ǎ

 20 bps ǉ Ǌ Ǎ

Ǎ ǜ

20 bps Ǎ

20 bpsǍ ǜ ̘ Ǎ

Ǎ ̙

Ǎ Ǜ 

A. ǉMaturityǊ Ǎ

Ǎ Ǎ

ǜ 1 Ǎ 1

ǜ Ǎ

ǜ  call put Ǎ ̙ 
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B. 

Ǜ 

a. ǌ ǎǍ ǉ Ụ̈̀ A-̤ ̣A+̤  AǊ̙  

b. Ǎ ǜ Ǎ

ǜ Ǎ Ǎ

ǜ Ǎ Ǎ

Ǎ

ǜ Ǎ ̙ 

c. ̘

̙ 

(2) Ǎ ǉ Ǌ 2 ̙ 

3. ̣ ̤ Ǎ ̣ ̤ ̙ 

( ) ǉ ǊǛ

Ǎ Ǎ

̙ 

( ) ǉ Ǌ Ǜ Ǎ ǜ Ǎ

̙ 

( ) ǐ Ǜ ǐ

̙ Ǎ

̘

̙

ǉ Ǜ ̘ Ǌ ǉ Ǜ ̘ Ǌ̙  

( ) Ǜ ̘

̘ ̙ Ǎ

̘

̙

ǉ Ǜ ̘ Ǌ ǉ Ǜ ̘ Ǌ̙  

( ) Ǜ 

1. ǉ Ǌ Ǎ

̙ Ǎ ̘

̙ 

2. ǉ Ǌ Ǎ Ǎ

̙ Ǎ Ǎ

ǜ Ǎ ̙ 

( ) Ǜ Ǎ ǜ Ǎ

̘ ̘

̙ 

( ) Ǜ Ǎ ǜ Ǎ

ǜ ̘ Ǎ

Ǎ Ǎ ̙ 

( ) Ǜ 
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1. 94 12 31 ǉ Ǌ 95 1 1 ǉ Ǌ Ǜ

ǉ Ǌ1 3 ̙ 

2. 94 12 31 ǉ Ǌ 95 1 1 ǉ Ǌ Ǎ 95

1 1 ǉ Ǌ Ǜ Ǎ 3 ǉ

Ǌ ̙ 

( ) Ǜ 

1. 94 12 31 ǉ Ǌ Ǜ ̙ 

2. 95 1 1 ǉ Ǌ Ǜ ̙ 

( ) Ǜ

ǐ ̙

Ǎ ̘

̙ 

 ̘ ̘ Ǜ 

( ) Ǎ ǜ Ǎ

̙ 

( ) Ǜ Ǎ

̙ 

Ǎ Ǎ ̙ 

Ǜ Ǎ

Ǎ ̙ 

 ̘  ( ) Ǎ

̘ ̘ ̘ ̘ ̘

̘ ̘ ̘ ̘ ̘ ̘ ̘ Ǎ

̘ ̘ ̘ ̘ ̘

̘ ̘ ̘ ̘ ̘ ̘ ̘ ̙ 

 ̘ Ǎ ̙ 
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 Ǿ ǿ  

 

 

106 2 17 1060050326  

 ̘  

̙ 

Ǎ ̘ ̘

̘ Ǎ Ǎ Ǎ

Ǎ ̙ 

 ̘  

Ǎ

Ǎ ̙ Ǎ

Ǎ Ǎ Ǎ

Ǎ ̙ 

 ̘ Ǜ 

( ) Ǜ 0.125%ǉ Ǌǜ 

( ) Ǜ 0.25%ǉ Ǌǜ 

( ) Ǜ 0.5%ǉ Ǌǜ 

( ) Ǜ 0.25%ǉ Ǌǜ 

( ) ̘ ̘ ̘ Ǜ ̙ 

 ̘ Ǎ Ǎ

̙ Ǎ 7

Ǎ 20 ̙ 

 ̘ Ǎ

Ǜ 

( )  

1. Ǜ Ǎ ̙ 

2. Ǜ Ǎ ̙ 

3. Ǜ 

    

 

Ǜ$800 

NAVǛ$8 

Ǜ100  

Ǜ$800 

NAVǛ$10 

Ǜ80  

Ǎ

$800 

 

Ǜ100  

NAVǛ$8 

Ǜ$800 

Ǜ100  

NAVǛ$10 

Ǜ$1,000 

$1,000Ǎ

$200Ǎ
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( )  

1. Ǜ Ǎ  ̙

2. Ǜ Ǎ ̙ 

3. Ǎ Ǎ

Ǎ Ǎ

Ǜ 

    

 

Ǜ$800 

NAVǛ$10 

Ǜ80  

Ǜ$800 

NAVǛ$8 

Ǜ100  

Ǎ

$800 

 

Ǜ100  

NAVǛ$10 

Ǜ$1,000 

Ǜ100  

NAVǛ$8 

Ǜ$800 

$800Ǎ

Ǎ  

 ̘ Ǎ

Ǜ 

( ) ̘ ̘ ̙ 

( ) ̙ 

( ) Ǎ

̘ / ̙ 

( ) Ǎ ̙ 

( ) Ǎ Ǎ

̙ 

( ) Ǎ 7 Ǎ 20

̙ 

( ) ̘ ̘

̙ 

( ) Ǎ

̘ / ̙ 

 ̘ ǜ Ǎ ̙ 
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 Ǿ ǿ  

 
  



ESG ( ) 

  95 
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