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BIfEEEE (IMF) FIEs 2 E KR P &ERS
MBI 51E 552 (P Morgan EMBI Global Index )~ JP EEARFT M5 25E %552 ( JP Morgan CEMBI Broad
Index ) EE—EE D ZBEIRKES -

IMF TEZ 2 #i

JP EE1R 2= Bk Bl

( Emerging and Developing Economies ) - 3% JP EETR £ Ik

P EARFRE IS

KEiEsh miBEHFRE TEEHFREHY
1 | Afghanistan =+ v
2 | Albania M E ez v
3 | Algeria o] 78 K Al oz v
4 | Angola ZEHI Vv
5 | Antigua and Barbuda ZiRTREHE v
6 | Argentina P fREE v
7 | Armenia e = %
8 | Aruba fEe Vv
9 | Azerbaijan EHA v
10 | Bahrain B Vv
11 | Bangladesh =A0% v
12 | Barbados EEZ% Vv
13 | Belarus R Vv
14 | Belize BFIZ% Vv
15 | Benin B= Vv
16 | Bhutan AFt Vv
17 | Bolivia WA 4D Vv
18 | Bosnia and Herzegovina | JRETfE f1EBZE S 458 v
19 | Botswana B R AR Vv
20 | Brazil (aaric] v
21 | Brunei Darussalam DE: %
22 | Bulgaria fRI0AEE v
23 | Burkina Faso HMER Vv
24 | Burundi fhfEE v
25 | Cabo Verde i Y= Vv
26 | Cambodia SRIFEE Vv
27 | Cameroon IR&[E %
28 | Central African Republic | S IEFFE v
29 | Chad R v
30 | chile = v
31 | china thE Vv
32 | Colombia SHmtbas Vv
33 | Comoros REZRE Vv
34 | Costa Rica SFETARZNN Vv
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IMF EZRZHTE I BERZRFE p ERIETIS
RRZPERE MHEBESFER EEEHEE

35 | céte d'Ivoire 2T BEF Vv Vv

36 | Croatia TR R on

37 | Czech Republic EEHERE Y%
38 (I?srr?g(:)cratic Republic of BIEE T A y

39 | Djibouti EmiE v

40 | Dominica EZNEE Vv

41 | Dominican Republic ZBREMHFIE Y% Y%

42 | Ecuador [BIRZ Vv Vv

43 | Egypt 7R v v %
44 | El Salvador S Vv Vv

45 | Equatorial Guinea IREA T v

46 | Eritrea [ERVAS==EH] Vv

47 | Eswatini FRHE Vv

48 | Ethiopia HEMLED v v

49 | Fiji B v

50 | Gabon ez Vv Vv

51 | Georgia Bam v

52 | Ghana PUIIEL Vv

53 | Grenada &I AN Vv

54 | Guatemala JR i S5 HL % % Vv
55 | Guinea e %

56 | Guinea-Bissau HANEER Vv

57 | Guyana L | v

58 | Haiti gt Vv

59 | Honduras HERHIER Vv Vv Vv
60 | Hong Kong 58 v
61 | Hungary ) S v v v
62 | India BE Vv v Y
63 | Indonesia ENfe % % Vv
64 | Iraq EaEE) \% \%

65 | Islamic Republic of Iran F5 v

66 | Israel D3l v
67 | Jamaica FEM Vv Vv

68 | Jordan “e Vv Vv Vv
69 | Kazakhstan iR Vv Vv

70 | Kenya =L Vv Vv

71 | Kiribati SEEH Vv

72 | Korea 7R [ Vv
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IMF TEZ Z #i

Rz BERES)

JP EE1R 2 Bk Bl
HiZEHIEE

P BRI EL 15
EEEHEE

73 | Kosovo INEDN Vv

74 | Kuwait B v v v
75 | Kyrgyz Republic SRS A %

76 | Lao P.D.R. [ v

77 | Lebanon REW Vv Vv

78 | Lesotho BERT Vv

79 | Liberia FELbIh R Vv

80 | Libya FEbEs Y%

81 | Macau JBFY

82 | Madagascar S NNHERN %

83 | Malawi Bhik Vv

84 | Malaysia Bk % %
85 | Maldives SRS Vv Vv

86 | Mali BE v

87 | Marshall Islands RS Vv

88 | Mauritania FEEER %

89 | Mauritius PR Vv

90 | Mexico £ % %

91 | Micronesia i e Vv

92 | Moldova EXES) Vv Vv
93 | Mongolia Ee] v v

94 | Montenegro EL v

95 | Morocco Eyas Vv Vv
96 | Mozambique Y0 v

97 | Myanmar 7 ) \%

98 | Namibia #AZKEGER Vv Vv

99 | Nauru B3 Vv

100 | Nepal I=p=] ] v

101 | Nicaragua FENNHIII %

102 | Niger feH v

103 | Nigeria RAAE % % %
104 | North Macedonia b HETE Vv

105 | Oman fo] = % v
106 | Pakistan EEAmE Vv

107 | Palau B Vv

108 | Panama BE5 %

109 | Papua New Guinea EfmmmERND v

110 | Paraguay EHi= v

EBESFREGTRNBIRAT

141



SVE 2026 MRS B ESES (R ESEHELERENFRESRZSERES)

IMF EZRZHTE I BERZRFE p ERIETIS

FRZDEER HSESFER TEESFRH

111 | Peru =] v v v
112 | Philippines JEEE Y% Y% Y%
113 | Poland R v v v
114 | Qatar & v v v
115 | Republic of the Congo I SRELFN v
116 | Republic of Yemen =M Vv
117 | Romania #ESE % Vv
118 | Russia R Ed v
119 | Rwanda ELiE Vv Vv
120 | samoa LD Vv
121 | Sao Tome And Principe B EEHTMAELE %
122 | saudi Arabia DS P AIA v Y
123 | senegal ZERMNE Y Vv
124 | Serbia EMM Vv
125 | Seychelles EEBES %
126 | Sierra Leone ERIN & Vv
127 | Singapore AN v
128 | solomon Islands Fr7EFIREE Vv
129 | Somalia ENESY I Y
130 | South Africa EES v v v
131 | South Sudan FAERFT Vv
132 | srilanka HERF v v
133 | st. Kitts and Nevis BRERMEHH Vv
134 | st. Lucia E0FEph o Vv
135 | St Vincent and the | gy erismanT v

Grenadines
136 | Sudan Bt
137 | Suriname B A v
138 | Syrian Arab Republic eI
139 | Taiwan =4 Vv
140 | Tajikistan BET e v v
141 | Tanzania B fEge % %
142 | Thailand ZR[E \%
143 | The Bahamas ERE Vv
144 | The Gambia HEbas Vv
145 | Timor-Leste RENEFHME Vv
146 | Togo e Vv Vv
147 | Tonga B Y%
148 | Trinidad and Tobago RHEEMNITES v v v
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IMF EZRZHTE I BERZRFE p ERIETIS

FRZDEER HSESFER TEESFRH

149 | Tunisia REMEE Vv

150 | Turkiye THH % % v
151 | Turkmenistan TESHME Vv

152 | Tuvalu BRE Vv

153 | Uganda S+ Vv

154 | Ukraine SRE \Y \Y \Y
155 | United Arab Emirates fIRABE A A Vv Vv

156 | Uruguay Shiz= % %

157 | Uzbekistan 544 Rl Hr B Vv Vv Vv
158 | Vanuatu RE3M[E Vv

159 | Venezuela ZAImHL Vv

160 | Vietnam =] Vv Vv
161 | West Bank and Gaza KB = K NiE Vv

162 | zambia CilnH v Vv v
163 | Zimbabwe ZEE Vv

ERBH : IMF2023/4 ~ 1P EIR 2 KT ELH 15 E 515 81JP Morgan EMBI Global Index) & JP EEIRFTEIHiG (B E 5
F5#(JP Morgan CEMBI Broad Index) 2023/9 °
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(R E%7N] IREE e (B 48 IR IR G 2= AR AR

H AT

— HMBEMBESHHEER

MBI SINEFERA - SRIIMNEFTENMETBEINMEKE) - HIMSHWEBENTMREIRE - HE
REABREEIEZEERRE  FEREXLEEMRERS - BEENE  EEFRABEREEZFNE
BIFR - TERFEERNERTIRAEEERA  EEREZRILEE @ SFHETRIBE N AR
BENZ - BERENHERRE -

ARFEMSEEEAANEZNE - @RARCEEAARE  KREARSENS | KRRAF
RHER - HElHISER MBI RINERBRES - M INERERRANE  EEMEHSER
R EEBES REONRITHRERERENEERAEEZE -

— - HESWREZHHERT

BT EUBRRN - MBS EREREETATHEERARLREERILE  RMREERERESEE
FEEE  FIEERBREXAENF N  FEGS=-AMESHEBEENXGUZHEFERELHEE
KA - HHREASKKWE T BEEFEBEAFNEDSES  BSRWEERBIHEEMW - ML
WS EEEAEZNNE - LEABEERTEDSESNEXE -

MBS ERET ST

IER - FEERNERRNTIRREESUE - FIEMEBEROH R FRENME BEBEEK
1 B RIS LER PR X R E/GDP 9K EBR M BB XK - b - MBHEMREER

TE - BINEREKE - RITEUMRESEFAR X EBEMEHSEEEHEENREREAERR
—ER517] - RItEEFREESS

m- FHEHBEFREHSHRT

MEMSTEEEERKRE ELRRRE - TZ2EZRASEMBRENMETETY SRR ESHR
B%  AHAZBEEMNATXZHERERZEELENTREME - FIOEEREER - MEMHS
M#ANEFEMFmETVENEBRASEESBEREZEED SR - I - AEESASMIEE#EE
SABZEMAMKNEY  mBANER—RESEEBEERFRNETREERNS - BIBA i

.
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— PARE

P
(—)
(—)
(=

()

RIRR AR

=]

FELEOBR : =H - M=K~ PEIAE - 28 - B - Stz - B - =5 -
FBEOEXK : =6 - PEAE - BA - B8 - @58 - MEKX - HRAD - 2 -

TEBELOER  SIF//NEE , BBEHTEE ; BEPEREER ; B8 ; SIEA%EE
W, B ERSKRAIREH  BEER -

TEEOER  2H ,; \ERER ;B8 ; MEET , BRMARER ;| WOHEEH ; Bt

BRE

==

1. &

(1)

(2)

RIAZZAE R | KRR -

BRAEZEFMR

RS R

2020 £ K 2021 FRBEEHZINEREMABIBELE  TARRER  #HHKAEN

& - BEFTEEMRIMNER 2019 FKE ; R IKFHEAMKAMIBELE Omicron Ei&RE
B—EART  UERIFEBERBEZE MUK ESEARERREER

S - HE1E 2022 FREIBZE T ASEENRDINFFES KRB I - BATER
KEFBEANWAEAZRERBR 2022 £2 B 24 HEZNHSESE  ARNESEFEE

17 BROABEZIKEERRRBETER - ZBIZERRIISHFFESIEREN

PRI - BEER D covID-19 RRTTEMBAERIE - Fafh 2022-24 F GDP 19K

RER 2% - £ 2023 EAEEREER 2019 FHIKFE - R EARIBIUE N HISEER

TR EBIFNIEEN - WIRFI DT AR EH R RGBT INZER - ZBERAEE S

GDP LEER 41% -

FEEEMTR

A RET
ERFREINREEEAB Z—  HRBIBRERIERDHEZEIRER ML E
W HEEILEEHESHEER  EMIAHBF LE2 A AEERX -

B. EF 1

EFIXE2ERSRERVEX Y —  NTEEEKESREEES|ZE  AERATIH
OF " KIEH - BEZSFEEFEESIKE  SASFMR LHRBY  FLH+E
SERNIZS  SHOEHAEFERN S SREHFEESEEMAIZEH
%“-( °
RIBSESEZRMIBATE (INEGI ) BEREER - ERSSEEZIKHERE/)\A 1T
EME—ANEF IEEREER - =FEOSEFHEBEERL 635133742 8
=70 AEBEEHOL196% - HFREKE+ K BE—SHEERHE  IIE
BINEMSERKE—AFEMEREORE - SIMAEMEOE - LIRS\ AKFHE
HOE -

C. BT
e TH*EEMSIREENEREEX Y —  ©BRBB 400 EFFEE - 1 2HDPEK
FEENERENRNEE Y —  ZELKSIETEIEAESE REREMEEENE
O - =M EEEET ELNE 11,800 XEREME - HS#R/T 8,225 X - (BEEFR
FHPABREERH 15%  MBLEOBENRBLN 250 K © -

2. SNEEEARERELARE | BINEEHIRE -
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3. RIO=FETHEMREER RS REBBEREHBL
RIEE
2021 21.9234 19.6045 20.5294
2022 21.4676 19.3228 19.5882
2023 19.4684 16.6870 16.9720

ERIHGE : Bloomberg
— - FERFHGHRA
(—) REHSHR
1. #iTThis :

HQ g gé f* ﬂ:/ 'rﬁ ﬂ/

a"’ﬂ‘%Fﬁ% xm,ﬁﬁ $£EE(10 BE

I ABIRE B4R -
(10 f&3=7T) 7T)

2021 \ 2022 \ 2021 2022 2021 2022 2021 \ 2022

144 139 459.71 | 454.37 NA NA NA NA

ERIKIR © World Federation of Exchanges

2.
e ek um b ISl Re o aR Al AR ERR(10 B3ETT)
IR BIEEL _
(10 @371) pES B%
2021 2022 \ 2021 2022 \ 2021 2022 2021 \ 2022
275
I 53272 48464 128.91 | 94.12 |128.91 | 94.12 | 0.00 | 0.00

ERZRIR : World Federation of Exchanges

(D) ROMEHSZEERKEARELD :

RE 25 A

S ERERFT 19.64 21.29 14.95 13.25

ERIHGE : World Federation of Exchanges, Bloomberg

(=) THSEAUBENERZHN

(M) RIEEASHEEBENEY  HEBSREFRITIZEBAMERE MBEERZEE - ot
ZENHEEZHE -

() BHFZRHHA
1. R5F: EAIFESFRH -
2. R[N BERFHZRM
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3. RSEM[  RERESA 08:30~15:00 ° (= i iFRH)
4, REGFE  KEFAR5ZES  T+3 » BUFRITZHES  T+3 °
5. fAFRIEE : =705 BOLSA 1581 -
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SHmLEba

— . EEBERE
(—) EEBROEZR 26 PEAE 25 B02 - tHE BEF BF - 27 -
(O) EIBEOER: 26 PEAE BEF - BF - #0 Bx - DF - AE - BT -

(=) EBHOER : B8 8 90 REREFH - B - U796 - =% - BEX - FF - 5l

(M) E2EOEMR : AHKHM - E; ﬁr}a NEE - BERTE - REKEAE - Bk TR M
BREE  BEREAERR 8% AETAHE Wk -

1. REBREREZEREN
(1) AEREER

Bt AHREMRE ONSEGSE - FRESEFES AHRRERYR 2 B
EBEREFE - £ COVID-19 FES I BHNREREZE - 2021 FEEEEMAKIEL
MEIKE SO - ZENKESERZEHKE - 3 2021 F5 _FIFMENEHEO
FENKERE AR EEEENEEEE OZTEE N EEmIIND

EESKIEAN - 2021 FEE GDP EERA 10.68% © 2022 ESERESKEENE - &5
SN ERIAER - SERRIGENTER - 2022 FEE GDP IRESR
6.3% ° 2023 FRSER AR EARAMNBHENLEE - N EBEER K BENFEA
OJREEHERAEEMIEN  BEREBLEMRENEE - F8fH 2023 FEE GDP
RES 15% -

(2) FEEFER
A HESE

SEBEBEENRARREERES - AERSE 11 AEFER - 54 KEOE - 45T
BEH 170 B - BERERA 70 EN - GETo/HEK 120 & - BAIEHFE T
AREOEE - FEMSEEM - 65 - £EH - DIed) - REMPEENER -
B9 L ESNE  ZEBEMEEN 1% 2emEBERE SR  SHE=ERELN
1,230 Elif - AR 10 K& ER - FEEETE Antioquia & * ChocdE X Bolivar
& BRCHREBEBEAKGEE 8% - 2018 FE=4 3 & 5,426 AT + 2019 FAI 3
7525 6,398 AT - 2010 £ 2020 FINER AL 45 BETT - ARNBEEZERME
REBLM - HFEEARBEVEREMNRRERIEE - £RGFERINGRRE
E o

B. BB KB

BEBEXTEURAELIRERFEML - FBEHEFRK - REMEER - R
Bol it g - BBIEESRLE - & - NEEFEOHETE ; HIERREREBHK
WMESRE - FIBEERED , RO PEREEEEREBAN NEINLREERK -
ZEXE6 - P - RERFESEONE  BEBR - AERNTEEZBR
an o~ BEMRIKESR - SEEBEXT  NRGREEERRR - NAGEBHR

=] o
AR

2. SNEEEAERELARE  BINEEH -
3. RO=FETHENBEERYES - REEFEAEHEL
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ReE REE WEREB(FE)
2021 4080.32 3425.09 4080.32
2022 5131.25 3719.02 4854.75
2023 4966.75 3829.26 3854.92

ERIHGE : Bloomberg
FEF GG
(—) R‘HEHEHT
1. 8T :

BB =TT BHBITIEW
S e 75 == 4 N e
A 77 Z . X = \I\‘IL\J\$1E " %%E 10 11%\ <
s R ATIRE s 518 (1015
H (10 {€3=71) 7T)

2021 ‘ 2022 ‘ 2021 2022 2021 2022 2021 2022

S athes
N 65 65 90.54 68.41 NA NA NA NA

Ae P

ERIKIR © World Federation of Exchanges
2. X555
LM E | FRo tARl R ERE(10 B3=TT)

(10 fEZ7T) = %

2021 2022 2021 2022 2021 2022 2021 | 2022

BT B

#

St

A& 32 Fh

ERJFER © World Federation of Exchanges

(D) EOMEHBZBBRKNAREL

RE 7 5

EMmLEERRE Rl 7.92 9.50 12.78 5.27

ERZKR © World Federation of Exchanges, Bloomberg
(=) ™MSEMBEINRZHRA
FHRATRAERBENRERS | UHBBRR(EFHREFR)  TEQNTIZENEABERFIE -
(M) BHEZRHA :
1. R5Fh : SHRLLERESFRISP -
2. BERGES . KE  BF -
3. RSBFE : B—7A 8:30-15:00 - (= iFMHE)
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4. REGRE : ARE 3 EEXEHR -
5. USRI : SHmLLER COLCAP 52 -
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ENE

— - RERIESA

(—) ERHOEX : =H - WHABSARE - PEIARE - S0 - &8 - FI0K - 5268 - 655
f8E - JE)Rm -

(D) EBEOEX : PEKE - A AAE - =8 - w0 SmaE - fhase - &8
Nk - #RE - ENfE -

(=) EBHOESR : AARREBESEY ZME - BERARS ; LA HESERYMAELRRD
2RI EZEm - HSOHNRBEESERY OANUEEET 0 AU EE ; M4 ; BE
BE Btk EEY  StEINEBESEEZEERE ; Bk, REEUMIE -

() E=TEMER : CHAKRBESRYZHE  SERIREE - FREIHN ; 2046 B
REBLUERERRAR  AHRAEMREKS(ESY | EREAEMERNEWES - BB
HithEn 728 | BIEEH -

1. REBEREEEREED

(1) KEZREGR  DEEHR 10 KEEEZ— - AR - [l - RAKSEREE -
EEAE i i £ BEZEEEBREEAES - TTEA - KEBA - AXKASE T
BIFEERELEZERETERE  HPHEREFERTIK 3% - BAEIK 10% - i
BIAEN 4% PEDBEESASNE 1 ERAOF 2 KEES 4 HELF 6
THEE 7~ #5610 ~ MHIMEE 11 & - EELKHTEERIBER 2020/2021 MELKBRERE
EMEHNBRNEREE TS - RESKREH - M LEEOWREBH - 2021/2022 MFE
B GDP RER 8.79% - M 2022/2023 M F#H BB LI =X MEEMKR L - &
BEAHREEFNHESIIEE  ZUFERERRERNE 6.7% - 2R ERIFEEFN
KEEE 7 — - ENERIERR Sitharaman [OIE €12 1 2023/20224 FAFEN P RABFEE
R 2023-24 AP RBIRE R I E AT HAERL 81 2022/2023 R FEAHEIE N 33%:
BERESHIARE - FBESHES(1) TP/ AR HEEER - 1SR
FHEANERWESTERS ; QEEEFEE B EERIEEEENEIRSI
SARE ; Q)EEIRNFEIEENRIBRENRES  FEWMMERE , 9 BIHELEE
RRMIRE  EEEEEBPIRREZRE ; (5)WHI L E KPS TR % i SR e B A &5
B ; (6)RIRBEAHBEEREFCRAIDRIBEEE TR L - TEEFEER

A ERBEREE

& Bloomberg FAE# R - IETFH 6,300 EARBEZLMEBAEBR - B 7 E#R
ERMERE  WMDRERSREE - 2018 & 3 ABKREIER ( NHPS ) RRE -+ &
# BPLINE THEHE 1 RRARHUEESFEEEF 508 (M5 OZKE - A 10
B ) EEBERESI W - AR E 400 BELL - IEFEEZ] 2019-20 MEE ERR S
640 BELL - AMEHEERESFE AT BEEMSUEREANZ - BE LT

ENEZmt NS 2018-19 MAEF EEE 172.7 B30 - SBHPE AR - EOZmR
EARES 16 18 4,115 BE7T (HMEERS 0.8% ) 2021 F 1 AENEFREMH#
Ayushman CAPF BEREFTE]  ZEERBE T FE2HELD - IIERIKRT - 7%
F 10 AZEF X # L Pradhan Mantri Ayushman Bharat EEERR IS  BEES
HERINENEERREESR  ATERENCEERMEBRHESENVEZER

R 4RS! 6,418 RELE(X 83 BETT)NTEEMNITARIESTE -

B. TE#M=
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2019 FERIK T EHHISHRES 1,127.8 B30 - 2020 EFREFEEBHNLE - &
SHEONFE . EIEHE 2027 FRMUEEEHRREER 45%HEE 1,519 BT
A EMISHRE 2019 74 594 8370 - B8 2018 FFHY 560 EETTAER 6.07% °
ETE#MEETSZEEE - 20192020 YHEEAMEEEZERETSL
39.24%FIF5K - FTLIANED M IEA D BER A - HNRE - MAKRMAHE RE
ETVTRKEE  RRNETEMEEBENEDBZEINEIZ(CNC)ERE - MELER
EEEENRIE  cBRAICERBE I EREREANETRS  EE2ERE —TWE
B . EREDINERTS -
CAMETE

ENEREEEZER 2020 &F 4 A 1 HREMHIERBEMIEEE ( Bharat Stage VI ) RZ
RE - BIMETHEM BB N ERBEEFFRKNBEMULEESK - (IEA
BHEXNENMPEREE RBAGRE B/ ESESELUR LT3 4.0 85
HAEEE - BRIENEEE R AWK EREER 2 —  S26E GDP BEM 7%
Pk - ENERREAWAKERSRMMES - TAMME 2026 FEXEEBERBAEAE -
SHSMEESE 2,828 B30 ~ THCH 1,000 BTt - LUEKET A TS 182 )5
Bt HESEMSRVE/\ERRER  SKEAEERSRAGEEEHHHI
KIRELUBTTERE

2. SNEEEAERELARE  BINEET  REMERENRSHZ alMRs -

3. RO=FXTHEMBEERZES  RIEREBEREEFER
RSE RIEE WRE(FE)
2021 76.23 72.33 74.34
2022 82.99 73.89 82.74
2023 83.50 80.89 83.21

BRI : Bloomberg

— - EERZFMGMHA
(—) BEFHEEHR
1. %175

El‘;%ﬁiie Hn_gz oy =

g 7o ) . R?anuﬁi1é ﬁ%ﬁ 10 1%\ <

. FHEADRY s (10185

H (10 2371) 7T)

2021 \ 2022 2021 \ 2022 2021 2022 2021 \ 2022

ENERZ

e 2,053 | 2,168 | 3,548 | 37387 | 7,038 | 7,043 | N/A N/A

BERS

2. M5 .

ERIPRIE © World Federation of Exchanges
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BT REISE g
21 =7
2021 2022 ‘ 2021 2022 2021 2022

EHEAETE S
o 17354.1 | 18105.3 N/A N/A 43 203
e H R

ERZRIR © World Federation of Exchanges

(—)

R 75 5

ERBZRE SRS 64.8 49.8 30.26 23.89

ERIHR © World Federation of Exchanges, Bloomberg
(=) ™THBENBERERZHRA

NBEEIERELIREZEN - LR BEEARERTUL M , BF AR REM
BRI - RERERENASEE)  SRVBERHRTINNESE  TUREZEREE— L
AT EBIE 5%I5 LR MFE PR -

(M) BHFZRHAH:
1. R5M: HEZERSR5PA(BSE) ~ ENERBRKESR5P(NSE) °
2. REFN  BEEBRFZRMK -

REFEE  B—EEH 9:15716:00 - (S M)

REGE : THRRSEE_EEFXHRE -

REZRIEEN : NSE500 Index °

vk w
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J— R
C R

(—)

(—)

(=)

()

TEHH

RIRR AR

FELEOBER : 8E - =68 - 526 - FAF] - Fhse - AT - JAE - =558 - LS5 - HE#
H

FTEREOEXK ; HER - PEIKE - 186 - <8 - FAF - BE A6 - #988 Wi - L6
AIEF -

TEBELROER  AEEBRH - Ha3RE W BErHESARE  B0REEEHRM - A
X~ EREEHM - WEEm - BYRR - S -

EBEOER | Fof - MSH  SERG  STRRRRE LBRHNS  AFETS
- BRCBER HORELERS BHG 82

1. ABRRRREZEFR
(1) AERREER

2022 FTEHERSEFRMBEEERE)  EYEATKRKARNLE - M LIS HS
Tk - HAKRRE  BEERGENER  SHESERENE  EERLERE
RE 5.10% °

2022 E+EEHDRIBIT(CBTEMERNE - FENERFEEZ - MIEHESEHFE
BEKEmMER LR  BUSEEERECER - CPI FIER{NRIFSMU - & 72.40% °

RERIK - FEEA 2023 FEAER] - BFSZHEN - TEXEMEBRE LRERE - &
CPI FIREFAT - KIBSHRESE CPI FIEXK 10% - HMEENESEERZIRTIE
B2 . 88l 2023 T K 2024 T CPI FIBEK D FIA 40.80% K% 24.90% °

2023 FABBER - FFIERATEERNIMNITKES - L2 BYBE  BREAR
SRR - REEE Gpp MRENEEE MERAES AN - BHRINZEHR

g - eRERSERZEG  BRERERDE  DEBLEERSZEE - RIE
A THEEBNEMSHRENER ZERAERTIFL -

FE0R 2023 FHEAINEEFEKA 1,166.45 B83E70 - BEELEMRER 3.10% - F198
BEWRFIEERE 40.80% + MEIRFE S GDP LEERA 2.40% - BERRFE S GDP LEXR A
4.30% - IME% 4695.76 {83=7T - IMES GDP ZEEER R 52.00% - EELERE

32.10% - INEFESZ[MEOE % 3.80 B8 - BREMS - TEEIMEZESNINEE
& - INEBREBEN R -

=

A

(2) EZEZEMEN :
a. =%
THHEIMEELS 78 EF¥H LR - EEAMARAEEL 3,900 Ef - OJfER
1549 2,700 Bl - FMERBRIZNE 2,100 2@ - MEXEAMNNS B2 HRE
ANBERZ—  th 2R L VEAZENFEDBTBERBRE - UTAZBHRHNE
EmdHfIMENER - tTHHEEELKESE L —ENEESENEE 5
HEZIKE 7 KRWEER - 12HANER - BER - &1 - &8 - 8810
HER  RE 4 RWEHFER 556 ANWRE - 5 8 ANRIENE 10 KA
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ICEEE - SEEHTEROESZE 5000 BAK - HORESOSTHE
SEm PR B2 RERS TBUODSARE  XERPREXR -
=
TEENBSEE 1960 FREVESBR - BN TENRUEEOESHRT
B - BARE  (CBRRE RS -
2. EEBRASELARE : FOESHRTE -
3. RIE-GETHENEEERYSS  REMEREDIER

O
P
ofF

ReE WERE(FE)
2021 16.4100 6.9642 13.3040
2022 18.7658 13.4703 18.7234
2023 29.5280 18.7658 29.5280

ERIIER : Bloomberg
— - FEFESDISHA
(—) REHEHBER
1. 81Tm% :

Hash% - " E£XA(10 B=
2 (10 1E371) 7T)
2021 2022 2021 2022 222 202
REFIBE
380 | 462 183- gio- 132 162 869 9%2
FEERSPT

ERIZRIR : World Federation of Exchanges

2. M5

e > $R R A £ 8R(10 fE3=7T)

SEk e IEEEE y
e B%
- (10 1E37T) :
2
202 202 202 202 202 202
2021 2022 1 . . : .
FEIBE 1857 831 1 4 779 100 92
Yy g . . . - 75 6 .
o 6 | 5509 5 : 2 177 ;
e 5 R 5P 5 7 5 7 ) y
2
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e R Bl A A2 £ 8R (10 (8357T)

s RIEEH

A 73 = Ao
e P
(10 1B3=7T) &5

=t

202 202 202 202 202 202

2021 2022 1 2 1 2 1 2

ERIZRIR © World Federation of Exchanges

(D) RBHEMBZBERKNARLE

R 23 Th 5 A

BIRERSRS 388.88 270.99 8.22 7.28

(=) MSEABBEUEZHA
(M) LEMmASIATEHBENERREE  MEHE EXEBRTENTIZESEAFE -
(h) BHFZRHA:

1. RBA7: FHIBRESRSF -

2. REFA  BEIERZ R -

3. RSB B—2FA 09:30~12:30 & 14:00~17:30 « (BHFFRE) -

\

4, REIFHE : T+2 -
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2B

— - RERIESA

(—) EBHOEX : hEARE - =E - #E - FE - HAX - pERE - 0E - MK - £ 73

Bl
(D) FEREOBER : PEIARE - =68 - B2 BN - DRfie - e - PEEE - EE - HZE
Hr R -

(=) EBHOER : \ESEE , \EEREMEERTHRIAEZTZRBER ; HREBESEY
ZiHRE - BERRSN , LERBESERYA/RERUN ZES HES A HNREESEREY
ZHUEEFET 0% KU LEE ; B - EthER=SRRES - BRSEMER 2288 -

(M) EZ2EMOEm: CHRHMRBESERVMELZIRH ; BEEE ; R kEMREIKS
e ; AN REBIESEY 2R - BEERN ; DRSS ERYM SRR N ZRSFZ
o HEOHRURBESERY OAUEETET 0B U EE  SHIETEREEFE
femitoEE - FEEKE  BREERMTHBERSRZERNEE SRR BRRER
BB -

1. REBEREEEREED
(1) &ERRER

BEAHOE@KER BERRIESEZNFER - AERALERNEERERIR -
A3 - BERIT(BOKERT  AHREESER EERREBERSRAE  EMEEZ
B4 - REIEEER] 2022 T EKERREE 2.6% - 1B 2021 £ 4.1% - 12 H 2020
FREFBVEBLIRNEERIR - BEOXRIKBAHE - BBHET - 2022 FEEHLEOXN5E
6,839 2370 - AR 6.1% - 1B1ER 2021 /Y 10.8% ; EOEZERIRBEIRIE B E O KR
BAIMAR 18.9%2 7,312 BE B ERAZE 42 BERT -FELOMESE -
ENE(21.0%) ~ 17(14.8%) ~ EEH(14.5%) * T E(12.3%) * #HFE(7.5%) * BIE (7.1%) ~ &
£(3.0%) X HA(1.9%) 5 191800 - EVE S E - ARBEE S EIKE XA HEFRIEXR
ARINGEOR Y — B EIKEERERNEFE - 2022 TFBIFMA 2021 FRFIE
2.5% 153 5.1% - A8 - HREBER 2023 &£ 3 AEREZE 4.2% - RiI—F&E
KF - HIEBEERTRAEFEAR  ENENKEHESRIIERIE  REHFTIXR
KFEARE - RFED - AMRESKIBRE - 58E 2022 FREVEEM R 4.3% - KR
2021 £ 3.7% ; A48 - BRREREBIREAN 2021 FAFIE 9% - FIZEHME 05% - TE L
EEELNE - BBEEZEE S ARHBORNERARESR  AREEERASK N
PR - BBERITME 2023 EELABERRERTEN - HEFE 11 BEGIAER 1.7%% 5
1.6% - BFREBESHBRIERBESBIEREE 4 RN AZME 1.5% -
(2) FEEFER
A ¥ERESE
BEFEREEANNTIE THEEMLHEABERE - BEBFEESFL
REHEAREMERES  FERFFRIVRERABEZERCK - IFETEERFEREXINES
IRESE N - BRI AEAIZEER FEEEEREERISTET  BUERIGL
BITEREBREUNSE  HEREEFEZEEANT  HAEGRBREERINFEER
EEIZN=E -
2021 FRINEIBETEBE  SEEFETERE  [BE 5c SEEFH - [RE:EM
Hih T EESKEXEHRANERAEIEE  WEYBAA( 10T )EEEHEEM -
FARRIERSRE O KBVEELE R R FKIB AN - B4 2021 FRaE B EE MK
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R - 2021 FEFFEREOEEE4 1,294 18 1,500 =TT - 8 2020 F£7 1,009 &
5,000 B30 - 1870 28.20% - 2021 FEEEF BS54 614 12 9,000 B3ETT -
B2 2020 £ 7 504 12 4,100 =71 - 10 21.91% °

B. MWFILEZE
B EXABRHENREEX BEH 019 FESKEERFHHISHREEBE.
BEEDEAPEREFRENE  ERBREFEAMEOR) - EReHH RS E
A HEAIESFEHOHRER 2HSFE - HER) -
2021 EEMTEIMRLEIEEBLE - BRI FHEE Y EXHERZEHKE - R 7BRE T
(OTEUBESHRUIEE LMAAES Z2EHMIN  HitBEZSHEYE 30% KB FE
Kb EFERIFEMXEEFENSHEHETNETEAEE LR - HEFE
B - 2021 EERNEERFEMSEFRKEBRHEOZBRENBEZREME - [OFE
2021 EWBIEZEMRT - EHBESHE (KITA ) HETEER - 2021 FEFEFE A G
HOE%845 49 18 2,635 BT - B 2020 £27 40 12 9,862 BE=T018N0 20.2% ; #
(%84 49 18 5370 BB3=7T - B8 2020 =7 41 {2 483 &3=77 - &/ 20.7% °

C. REERHESE
RIBEBISEEEHE ( KAMA ) FTSSMRETEIBRRR - 2021 FEBISEESE
346 5 2,299 B - £EEE 2020 ER//D 1.3% - BIIIBALRIKSBEEEFE S U2
X - DIER 2021 EREESRVIEREARTSEBERIICANERS R -
BEBEBIRAAESESIFIER ABELELFERBEESOED SUuV - BERE
ENSHRESSHMEERSR  ARMULERE  BEREWEFEESINAEE
SESHE S UNME - KBEEBESHEHG - 2021 FREESBESREZEOER
HOBE2IRIEMR - 2021 FEESESRGERZEOE5E5 87 18 1,465 B
TC - B8 2020 TFIEN 19.2%; #E 1 EX8HI% 8 {2 3,548 BHZE7T - B8 2020 FFIEN 9.7% -

2. SNEEEAEREDLARE
REBEEFESNELA  LAKBMEEN—RIRTRS  THZRTRBOEEE

EISER R
3. RIO=FETHEMREERZES  REHBEREHIBL
&EE WRE(FE)
2021 1198.65 1081.90 1188.90
2022 1440.15 1187.30 1265.50
2023 1363.55 1216.40 1288.10

BRI : Bloomberg
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— - EEBHFMIGHRP
(—) FBHEHEER
1. #1TmH5H .

B %1715

ek & EEA(10 B3

2H
27 (10 (B2 it )

2022 2021 2022
BE R FE RSP 2,406 | 2,468 | 2,219 | 1,645 | 15,250 | 15,742 | 1,873 | 1,865

B RIZKE : World Federation of Exchanges, & #3533 FT

BT BRI
=i

5%

2021 2022 2021 2022 2021 2022

BRI FE RN 2,978 2,236 5,794 3,022 1,242 770

ERIHGE © World Federation of Exchanges, & &35 33Ff
(Z) HRIOMEMBSZBBERRALL

L”, B
BSTHEEE )

2021 2022

B R P 257.87 165.24 12.72 10.76

ERIHGE : World Federation of Exchanges, & &35 33Ff

(=) MEENABEVNERZFREB :
BEFESREERTE  LHATSNEADHEHESRSMERESERETEERRFEHEYEFER
BHE  WIINBEEESHN . FIRITEFELEFERRS - FLEEHABOPAR=EEE - B8F
=2XBEN - AEIREEAERES EUEENSIREMEBNAREFNASEH AN EEE -
BEWUHEH  ESTEBEEANEMIED - FESHENEFILEXER - VWERRBERSFER
BIFESEIREE TR - IHIN - NIREFASIREBB 20%2 LR - MY BRI E”E

(WASSE R
(M) BHEZRHHA
1. R5F: REESZSHF -

2. REE/B  B—EEH 9:00 £ 15:30 °
3. REFIE : fixE 2 AEEHRARE -
4, KKREY . BEGESKRERH -
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P

— - KERRERE
(—) ERHOEX . &7E - PE - =B - F0K - #E - &5 - kB - 8%
(D) EEEOEX : PE - JAEH - FRF - imt - =68 HX - &8 - 26 - &
(=) EBHOEAR : %38k - Fik - 8B40 - P -
(M) EZ2EOEMR: BY8m - ZBGIUAESm « AIKEE - FIREHE -
1. BEBREREZEREN
(1) &ERREER

2022 FBF9 7 GDP 4% 219.39 8370 - A9 GDP % 32,415 37t - BPFIRGEZELI /)
ARTxAT  BREEBASAREDSASEINERMIEIN  BERAINEEZEDN
HBRAECBERM - AFBEREEERAR  BRIERES LR - gk
HFNERB TR - BRESEEZIDANBEERN  MEESIEBIBEAESRR
D& - SEFIESERFINERINEZR D MASEEE TR - AR & E, 2k 1F B B
11 EEMEMNEREESNER 03 NENHMEXRBIREEIENEE BHKEAE - E
RINBHIZEBEE N RS - A EIRIMNRE - PEIAREREZRIEER - FE)E
FOHE - BBEEFITE 2023 F£2 AZHBEANTFEENTBEAEEEBRELE B
MR ETRAT IS EEEH -

(2) EZEZRMR
A BB E

SEEIER 1847 EIEBEES AL - 10 BB BB EHBIE - ISR
TEMAHFNEZWUAKER  FAMERRALZRE  BFIBELEZGRAEE
MR - 2022 FEERIAS 52.48 B30 - FIFHRPIRES 570 BAR - L%
HEEY ER - NEASEMNEMEENAERBSRIE  BEMNEENASE
EEEDOMIRAERE  FEREZENABRMPBSBNERE 2B ANITE - B
FIEZERERER - 2022 FEFRMETIEEEHE 460 18 - LFIEN
1185 - HEg&EH 1421 EAR

B. &R
2022 FFBF9A 33 RIR1TH 1 RBEREERE - HPEBRMAMGERNE 12 X% -
AN EETEBFIRR I D TRIA 21 &R - PEISRITIEF 17 B KT %8R 17 25 BB Pg i
B1TIRTT - WIBEERFIAEAR - 8 2022 £/ - BFIRTEEEELS 3,208
BETT - BEMS 1,001 BEETT - BFISEEMFEALN 12,600 A - SBFIEHES
EES - EL0UEREA  BRTHINEGERARAER - HRESINEGF T mE
HEEK - WSINERTHMRIHZE  RABRPIRITRATEEN 7 -

C. #hRRLARER

BRSAEENER — RAEBELL - 1974 £2IK 41 EBER M ESRE] L4815
T MFA - BRERHIF BN SR ERKED  BFEAEEETHOBGRAS
MFA IR E - ESS A E O AEEGENREMSE - Mo HEMEE
BEBFIIRERM - BRETIGROG] EEERPT . BRI ST ER IR -
AREOMSSEEDEFEMENE - 2005 EEIEGIETEEUEE - HBEPINLHE
BREENBEAFTE - B4 EMAMKE O 2020 FLEIAEBBRHEIRZTNE -

N\
clat
=
+
/Bt
=

B
iy
fiE:d
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B R AL & mAL 2022 EH 5 A 2.1 87T -

MEEMS

2. SNEEEAERELARE

3. RIO=FETHEMBEERE

/|\\

- RIBEEEEREEIET

SSEIMER R ()2 RPI 45 A A Ak O

RIEE WEE (FE)
2021 8.0347 7.9825 8.0299
2022 8.0855 8.0010 8.0287
2023 8.0855 8.0251 8.0459

ERIR : Bloomberg

—_ B 55
(—) ®"EHFHEHER
1. %175

IR EITIBH 781715 (10 183=7T)

}-L;E'%IIIE\Hi/TE
FHEATRE 5 B8
(10 1B3=7m)

2021 ‘ 2022 2021 2022 2021

NEME

2022 \ 2021 \ 2022

h#E (JBFY)
EHEERS NA NA NA NA
K BRAT

NA NA NA NA

ERIZRIE : ChongWa (Macao) Financial Asset Exchange Ltd.

2. REM% :
BsmpE | EAERIMREEE(10 BET)

E_ Iy
SEETHIS BRESH =
G

(10 fE=7T) R= oy

2021 2022 2021 2022 ‘ 2021 ‘ 2022 2021 2022

thiE (JEPY)
ERMEERS NA NA NA NA NA NA NA NA
KHBERAT

ERR ChongWa (Macao) Financial Asset Exchange Ltd.

(D) RIOMEHSZEERKEAREL :

e 75
e
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e

g
RIDBIRAE

ERRR : ChongWa (Macao) Financial Asset Exchange Ltd.

(=) THESEMBERERZHRR

EFHASRERBENERERERE UBEE BAEBRFENTREFTEAER -
(M) BHFZRHHI:

1. RSP hE (GRF ) eMEERSKRNHBRAT -

2. BERGEE . AME - ATME -

3. REIE[@ : B—~A 9:00~12:00 * 13:00~16:00 (&= 5 E)

4, REIE  B5 T+2 T+3 T+5 - T+7 ©
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[Miixt ] REFHNREFRTISHRN

A ERmm B HT

(—) Mkt
BEESSLEREBRREMMS EEREEMN - BRIEMENRITER TEAEH - BE
s EREIRIN 20 40 70 FCRVSEE - B 20 H4C 80 FREEAREBEABUM ~ TMAIRL T =M
i - BERAEBEREERRERNEMEFNNTE  SEEEEFLERE2RBEBARN
IS - ARESEE - BUM - HABEESFCNREER  HENEXBZZERREMTIE
mEEERER - ZEERRBREEZYEZERANSEENFREERRE ; BONERRT
ZNEHE - BIAASPIHIBHREX ; BAREZHBFAEE - ZBREA LRERS
EXEZFRIIEFERD - BONBRABERES - MEAXRR TRAZEEREINN  BEERE
MSFEIRTTIES - 2008 FERGHE - ZIREETRE /HEESNES  BESSCERG
BENBEZR MO EMERRETNBREF EERZHRENS -

(D) =EREFEEmZHBHR

FHEEZFSHRARPENESMEES S EHENER 22 KEES S ERESZFAPVER -
EA 40 REMNERE  EHEESSEHBEBRBUH - EAFERBPERTSZIEIL - O
& 1930 FRHIKBAREIERE ERARKEARRN &7 HHNEMEMSHEIINSRERE.
HEEERAEBERTE HHEEHGICASESHEEBEURPEINEFREFRR - BT
FER(FHA) TR EERRETPEWRAE - #EUEIRITEIEER - 1938 AL 7 BB X IEE
ERHRE(FNMA)RAEEEFNREEE - 22 INMA WRREHE - WA 1968 FHIIH
S—{EERFY - HEREFET B Z(GNMAETIRIRER 245 A1) - EB S ERINEE -
1970 FEEH " TEBBAHEERHE . BT ABERITERES (MBS) - L REEEWES
B2 - BITRAFZRERAUCHRAEREBNRTEIENEE  E3NESH
BAET  BRERNELLALRETESREBEBESRRIONN  BESHRREMWE
O#ERAZFEINEES  MoAB/SHBIWESREEPMRENEEER - M LEBERE -
BOABERBERES  MIRTHEBELBRZERER  BNIMBUEES - 1980 FH
NZEBEEHSRGER  NEtERBEFEERITHB CRITEEEAHAMMEEENLL
BITRERZENFE B CAmBERLR  BHLEZENARBEREEEDIINEMSEER
N RIRRIERS HBRMERSHWEE - SFBEZEIRABTE - £6 MBS BEME N
7.4% - (BERIHR : Bloomberg - FRAZIBEEEHER MBS 1581 - 2022~2023 F)

1985 FFitf - THMHBRAGEHAREN NN EESEEME  THEERBMREZE
E A REER  ERFRER BERAEEN  MERBEMN BEEM  mBE#E
PRAEMAEESHEHRASES BETREN EEBSRELREMEERSELES(ABS)-
ARBESF CERENARERE N LA ABERITENE S CEmEEA REEFNHEBIRE -
BEFNFABEZEEREESEANERTSE  UAEBRASEREZRENGESTS  HEE
EHEEMBTERRIEN  REMUS - 2007 FRRBESZ S EHNEHCHEREITE TR
BRNEBZEERSEME  HREESHEEESHERERNESERZET /EANE -
FEREYIAEELD IR - ZIUEREBE A REREMBEENEREERSEME @ KRS58
B EREENTENES ERTEEMIASIREOEMENMMR - #E 2021 FIK - =6 ABS
TBTISHAESIE 1.6 KET - AESFRARBMSH 3% -  EREENERZKRE - 85
AEENR - GEHRFREN  HEERSEZBER - EERSCERCHAER KRB HERITH
HREUEENEZENEREEFR  SHEREERENEERESANEEER - =H
REITs BBEME Nk 16.4% - FTERMEEZAKRBEAR  AFEREWRRZEERR - (BRI
R : Bloomberg - ¥ FHERF3=E] REITs 1§21 - 2022~2023 F)

(=) BUMmSEER
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20 tH#4C 80 FFHK - EERZBHFLHERBARBM - # 1987 FRHEEER NI ETE—£F
REEEBENTIFES (RMBS ) LUK - BEREBITHERBREER S EEENRERE - BRI
MEBRBERNREBMWEKE_AEEZSLEHS  UEEL T —LEBBNGEHNEES
FEFER - AERERMIRBAERG AR - MEEEFSCEBRMALL  BNEERS(EESR
MEBEERE . —2RRNEELFEHRIBEE MBS 1 ABS SRINEERBSLER ;, _S<H
CHIRER  BEABBIRBESCEDNTIZENEQTRIRTHEFEEME IBERRE
MIRERRERE - EMESEUNNEEE 5L ( Retained Securitization ) 15 7 IHRERERE -
HARIBUMEE H{EEmEL RMBS & CDO ME RERASK « T4 7B EMBRTEN—¥ - KE
XAREE  BRRA/IUBNEZXBEBEEZARN - EMBEMWHISRESBENN—F - =
HEMNRREITEE  BNESCERBEMETE 6.8% ° (ERIRIR : Bloomberg - #F
T BERFEBUMNESEIEE - 2022~2023 F)

(M)  SOMAMESSERESCERETSER

BB AIBOMARLE - SN B ER S EWED ZIERG - DNEEES(CRIREZRER 1997

FREDTHBHZE HARDNEEEFLRRERR - MBREERAWEZR - S

fEi%RER  —HHHXRTARBERRERE RTEFEEBIFERUSZSREBNT

BWRNEEEE ;, 5—TH - D EBEERS(CHEHAE EEXRNEFRIREIRTTIESR

EOOMRERM R, W RBIONEERFENEBIREEBREKRTL Y 2ENESFERETLR -

HEMHTEERLEES) HABEEESCHRERE - DNEF CEmBEME Lk 17.8% -
HIHRI[IBME - (ERIIR : Bloomberg - FRAZBERIMNESEIEE - 202272023 F)
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[FiEx)\]1 BEASHSREERR

NhREE KB 91 £ 04 B 15 H
B1IERRE - KB 112 207 H 12 H

£ — F ERFEEHEFHBERTIEZMABSIIE  RWEASHAERZASHEREIN - IARAHE -
% Z R ABAFEEERTATE - REATBEZRTATIBF NMIBEEZ—F ¢

BT RTIRKEBREIBAZRABERAZNIEZ HRRERE ;
BIORBRRAEREMBAZ ATERARIMEZHIEER S ;
REEMBAZATEREBER - BT ATMBRTZEMATERERIES (—)
M () RZBESH

M- XEEFBAZATSEREBSEN BTLTIHIEBRAMER 2 EBRGERAEM
BREE

h - AEESMBAZASERESER  RITASBFILERE  BHEEE - HE  BE
HEHNSEEEEREAREZFESENHEAEMASIETSH  BENARKEE
KR ;

N AEEBAZATEREBER  BOATRAFESEF - KRBT ATIREEN
HEEEMBTATEZARBNEMER ;

t ERBETZEHYEERERBESETRITEAESTEEEEF ORISR BEE
KREES - HENREIBR BT AT ZRAGBAE ;

N\ REERBAZRTERESER  BTRIZEEERNE &3 - BZIHEE
ZHE+HBHARERR - EUBREFERTATIZBEENE ;

N~ KXEEBEARIERESERN BT AYREERNRALESTEESTRIEFE B
tTH—RE-EF _RZBEMBARWGRgREERN  MEFHEKR . BUF
ERT NI ZBEENE

T REEBALTERESERN ROTATREEMEUREFEZATBFELTE
NERENZIESE -

AIIESE (M) KSR (€ ) REAERGA - RIERT RS ESRAEZXTREEBEREES

NEZ—FhEZRGZE -

F = F FNRAFMEZEER GRECEQTIRBAIAEEHABERTRATMRTZATE - IKEIRE
BE  MErEEERR—HZBRRAR - BABIFIRFZAE - 80
— - BORTRERREIES (— ) RZBEER - BRTAIRNEBEESEZH -

— - BOPRTYRENKRE RS (D) RZBESR - BAEBEZRFARNMESENRZ

E' °

= BORIRERRFEIES (=) RZIBEER - BRTASREZ QS ERTELM
ERBREAEZINEZH -

M- BORSBRERRSE-IEE (M) RES () RZBESFR - FRERBERESRER
AEREBERFEAE (UTEERERBAE ) RERMNAEATZH - 5 (/1)
E

(1) REABEUFERTREBERENE  AERERBAGZIRERD -
H- AIREIRES (=) RFTEREEHZEH  SAEHNEREKEE  UZBREXE
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EERVANN

S EESRE

H - REEREREE  RIURERBAERKIIFSHBNESREGTSFEZHAE
#H -

N HIRSE-IESRFEZEEH - MIFEXEH - AIREER—Z%H -

RIFAFTIE T FIRF . RIEERE AT RREREESMFTAZEBERTATIMRT ZHE

REME  REBEEZEPHI BTTRESRERBREZBURE  SLIZHELTEZ

BE -

FIREREA - REREEHEHFEHAERTEZRFRES

KENSHEERSEZEE

— AREEEBEZRATE  BRTATRERBAE _RAAEZSHE - KEQTEER
BEEHE BARSPHAHFEZAERTE KEEHZAR - 2RIEBEARZFIR
B UIREBEZEH UEEHEESZE -

— - REAPIRESRERBER/E—FIRPRIEERZIRMXH  LERFIRFEE

rEEEPZEE -

HEEHNEKENSGHAEEEEZ FEEBEZAS AR NIGARZ ¢

(—) ERFPZEERKBRTEUIGIEFEEBESERXHLS

(D) EERBFIRPE BREZEHASFIRFPEEREEE  FIRPEUR - ¥
WREBAFEEBERBEKERLAESE  ARRSBERFIRFEEZEBE
BELR  BEWASLLUESEBMNFIRFSZEA -

M- KEASBREFRFPZRZARM  CHRBAZERNZME - EFRNER - 2%
HEHRmEZENMAEERELSERER  URDEFIRFEEZKE -

h KREQIRKROTERES ALV ZREEBEEETZHEN TEEREEAZIR
EHOBERTATER WINERRED FIRFZEE

N BEQTHFIRPFEEZAEER - REE WHBERASEZARERE - RENE
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