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NREBEERFER BNRRIFAENREZENRRER - BEeEmTEBENEENTS
O#ENTEENRERETLR - #RMIEREENBEREERD £ - BZEREENN
BN AT EZRRAIAEN ZBRERERITFZERESHEZBRURSEEET
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IE5 - ENEFRARAERER - BERWALZN  HREREEmNEXEFERE  EHEeA
ARDZREEHREREEE - #RHEZHERBER  ARBZENASKESER =8
MEECER - IS - ENBUFOFREBEREERBEREMERIEHNES - REMR
MZBERRE - AU - 8RR - T BE - 2ERY - RE -8 n8Res - KR
TR - BRI - Bk ARRESERIREL - B EVNREZNRMHER - BItE
NIVEEEAEHERRE  REANIemEREUREdSEMRERER L - LIFaE
ARHEBRARESERINE -

4) BERER

BNARERMOERERSBERRERE - SIS MIIEREERREKFR - EFNLG
BERE NN ABERIEARTE - XIGERREENES - WENLERDMRE - LA KGHEE
REE - FEILUENRBER - LGEEFMPEKNREERAE  BEERLUKNREER
BNV ERNZEBERBE

BN ERBRRBERERZ BIFIRG - LEEFICE ZMIEMIE ( Atacama ) MWWEZIKH IR EESS
ER® SURAGERENWERME 2016 F11HZMECSRA BRI T EMERRIRRRE
AHEI Romero XA EBRE - BFFAM T/ HAA500GWhZ KIGREE N - BEH24BFEFXE
®H  HEFEURERREZERR V475000 AMERICO2HM - FEBEREIENBNHES
T ERZE kRN ER - AEFIERERERSZ NI RIRARIREER - DHARERTK

REHRE -

5) BEEZXE
BENZHN T ENECGEXERB EARANANER - ERZMRF U FHEERE - BAIELE
FHEFIN—ZRIIRE  TAEBAMNEETERBMBENADHRFE - ZBENMSEOE LB E
BN ABINRENEFRNE - BRIENEEEABERZEZ I THEFESENRBES
EPABURWAZRERNEMEE - AR EEEEMEENRANEBEIFSEEZ— -
EFMBATHIE 2013 ~2020F 21f=%E 1 ( The Digital Agenda for 2013~2020 ) fERERICT
MM RAZERKE - A EEBA0EEREENEZ - DUBESIARPOEMIZEE -
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EIESTTRFENER

FrIEX OB mAss

ABBBELINETHETRS -

CRO=FEMNEEZEITERIES  REBEBEREEHIFL

EREREER - RERBRFEZNTHEERYECEERFE - BaiElf
ETNET IS HBERERT SMNERSFIMPRIRITIEE
SWA - EOBEmMSHT - BEHREFWES

E’JEWJ#\E%ZH&
BURIBEZERRS

2018%F 20194 20204

] 697.76 828.61 867.52
&IEE 587.19 649.05 711.78
WERE (FE) 693.60 751.75 711.78

— - BHMISHA
() ETHEHR

ERIRIR : Bloomberg

n = 5 T B EEBITEN
n = B
ZamiEeE | LhATRY | 2E e
QEEED) (+183m)
20184 | 20194 | 20184 | 20194 | 20184 | 20194 | 2018 | 2019=F
BRImINTSS | 285 | 283 | 251 | 204 | mmp | mml | amls | ami
B 55 5 paEs | BB | BES | WEA

(OR5HEHR

ERRIR : World Federation of Exchanges - Bloomberg

BRI MR EER
R EIEE o
("I"TUTTD)
HHEHIHEME
T R &%
2018 20194
2018%F | 2019%F | 2018%F | 2019+
SRE SRS
i o 5,105 4,670 42.70 36.79 231 258
&5 RS
ERIZRRE - World Federation of Exchanges - Bloomberg
O)EEZFhmBEZREERRARL  NER  AESRESFEES

(M) S EMBENEX ( 2R

MERTEDME ) 2888« EHRABIAREERT LHRAE - =BH

ANEMURREAHZATEERMBNRR - UEREABRNERZKRENEFESRR

TRE - MR IEREFIE -

EAMASEEIEZZFER - WRFEAHEFR -

(R)BHZRSHT
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R51BH . Hﬁm PRIFITES - REME -
REFE : T+2H
REREE . ERIPSATEE
(tHH]
— - TEREME (B ) KERIFEHERA
(REBRREBZTEZEEENR
1. AEZREN
ANEEEE US$134,440M (2020Q3) TEEA US$1,551 (2020Q2)
(GDP) EIESEE]
KBRRER
Real GDP (YoY%)
FE2HLm  ABERERY - HE - HEm SEEAL - BIEREEM -
FEWAm  HRRE - CERR AR IERE REREM -
FEHOME ; 26 - 26 - PHSE - BAR - EE AHE -
FREMNME : P - B - 2R - =6 - AN AR -
2019% + BEEASEMREER09% - TEMN L EBNARSETSEE N EBSWE
BE REFESTE BWATRKHEFXHN@BNTAKZZSENSEREMY - HikE
KB RIEAEE - WRESERTRIRE  BNEEEKESBREASRIRESE - 81
WA EERESMEES  RUEMELSE - IFIBERE A=B5KF BERXEXRRE
{EiR1TIBE SN - 2020F A AM AR R BSHRNMITER - ABEREREIZE ) EET
RIS EBRETE -
THHEFIUREZERBE  HHEE 2023 F - R4 EARE (GDP) oigENZE 2 8=
70~ A3 GDP MM/ AIEZE 25000 =tk 5000 EE70 ~ KEXRTHE 5% - MU
BIBIREU Z BRI EAIEIKE -

6.7% (2020Q3) RER 13.3% (2020.08)

2. FEEWR

(1) B
TEEIMERNTSEFANE  BXBMAEmELN3,9008m - oJHEEEL2,700
B SMEEINE21008M - MRERNS  E2HRRANERZ— 12
tHREVEAFEMBEONTBABE R - UEZHNEER Y HIMNIMWER -
TEHEEREAELESRE I—ENEEEENAE tHHESHETANEER 12
BANERR BIER &1 &tk - F5ZNEER - RBIRKNEHTHER - FoAM
RE  FBSANRERFIORWIBIEEER - EEEHTHRNWESIES 0008 M - B
DEERESV/RE TE - BR LR B8RS FEBEHOHSAME =
B RPEER -

(Q&E%
TEHEMNREES 1960 FRBBELEE TENESECIEERRIRG - 458
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EX¥Z— - 2019F 23k ( crude steel ) BIIOKEER - £FES1E3,3708 A0 -
HERES - THEMZERIKGBMKRENEE - H2HKHIH3.39% - /HEIKFEIAHO
BZx - 2B RFEIARNEERRE -

) EE=E

TEHEHZEEAXEBH T BEELENS N —  EEHNSTHEGDPRI6% - #5EA
BH190EA - IRATNBEASEEFRTLAEE MU - AEELEHE  mHEE
BREZEPin - SR PRAEIIEME - RIBTEHBEX G BT S2EMHEE(W
SEEAEE RIAEEABEEEBN30% MEABASBREAR NRERARR )
210% - 2019F R LB BN ARBZERBEASRAETE  EEHERELI% - &f
BL34E8729FREE -

(CHNESERESEL AT :
mONEESH -

)R O=—FEMBERETERZES REXFEEZSEIEN :
2018%F 2019 20204
BSE 6.9160 6.1613 8.5153
RIE(E 3.7353 5.1826 5.8595
KRB ((FE ) 5.2928 5.9498 7.4404
ERIR : Bloomberg
= EETISR
(VB _F BT RSN
1.3 17
R EHITIBN BHBITIEN
RERDE kel
55 R FHATR 515 .
MRSER | e . (+HEz7)
20184 |20194F | 20184 | 20194 | 20184 | 20194F | 20184 | 20194
PHBEERF | 375 | 379 | 149 | 184 | 707 | 630 | 460 | o°
Az
ERRIR : Bloomberg ~ World Federation of Exchanges -
2R G5HE R
‘“7.& & AN R
RIEEH ﬁfF&ZfE
BETEEE o= == e
N&2 N =
2018 2019% 018 | 2019% | 2018% | 2019%
fPHFIBREARF | 115,333 114,425 391 348 166 22
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EREitam  FH - EBRR(OE - E - JBEARS) EBEak=ER) - BEME
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EFE@Am  AERETRM BEENEm B - MERKAZRG - AE - Am - =

AR

FREMOME : <6 - PEIAE - B8 - [WAMES KA - BX - =88 - HE - JAE -

FAR -~ 22 -

FEEOME : PEIARE - HA - =68 EE - &8 - [AABa KA - g - =2 -

EA - EERIES -

DS BHMR () B i) @ AMBHE R 3R iS5 — KRB BRI AL -

D ISR BRI A (S EM AL RE) ~ FBALE - MAREFIKNERM - RENARKS

REIRFERE  REHEEMEE - EEMES - FURANEER - 2lE——ERF#E

BAUBIIKENE BEANER - AN TBEAEREFIVEREFRTEHEMN

AO#35008 A FTFRHRAAGREHE BB A HEHE (Riyal SEE#RIESAR) -

BoaHEREB XS - |MEIIDAZESAS - ERULSED  BIREEELR  E&8

150)\EEI£E$ HESRLEEZANES  DHORRSE - WEANBREE - 5148
HFEER - B ERERETHEEEN  BEERNEERRAN - I3 - - &5 - #

ﬁ&!ﬁﬁ%ﬁﬁl% URZEESHZNT BB—8B178F  HELER -

WS EZER EOREEERBLERSHNER BEZIKE _ANERHEE - B
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BB ABE NP ERE - IR OBEMUABRSFEEREES - ©/NEFHEEFEST A

84



3 UBS

MR B R AR E -

b B it 4t 51 48 Z (General Authority for Statistics)#5H - 20197 Bt IE A ML E
(non-oil economy)#i&3.3% - MRBEZ2014FH S  FFOHAKRERRIZGIEE
(retail) ~ IRERERESEEE ; SAAFIAIRIE3.6% - 2019F)) Bt ZFEGDP RS
2974k - B2018F A FR0.8% - Hf - [RHRAARAL ) S BEL274% - H
R KTAR# (government services)519.4% - #i B EE S - EURERIMEGDPAI10% -
BHEIRERE - 2019FBRFAFT RNAE - S0 A RE OEERR2018FFH D
10.4% - 21.05Jc2% -

IPEI2020F &E N R ER-3.7% - 20215 F8513.2% ; 2020F E#15GDPEEAI%34.4% -
HREMTER K P FEWABEZR(middle-income) 63.7%89FHETESIE - 7D EIEUR
FEHRA2023 FEHERIL N E1I 26022 3 -

Reuterstgtl - 2021 F DSt &R RHEMR K - HRMRE EDUR 24 B EESR - ol fefE
HxEHE/NREMEERR - WS AREZEEMREARLER - FRHA2021F&7%

BREER28%(FIRFEAER3.1%) « 2022F K2023F LB REFEMEDFIH3.2% K
3.1% -

2020FWIBEEABRSERE - AMEERBEBINK(COVIC-19)iEm [FR AR FHT
KTIFBMUAETIMBEESZ Ly WO EMDERTNEBEBHERARESE . WEHEHRH
2 Jafurah X ARm A - ZARARATEMAE200J632 75 R (cubic feet)ZRATR - RIREED

EliE8618 =T A (income) il &7 S it GDPE BI20018 7T -
RIBEIEBEIRZ (International Energy Agency, IEA)R S - ERIE S RESIENNB AR -
B2016FFLIREEMIT20% - 2017 FRESE LXMW 1,00081H/H - B & it
BESE  £PEMRBEIREINGHEERM(RIREZENEER) - DRI BE A% EIK
B AFRE O B(RBHER) - Fa512024F EXEFBHEZR N AZIKE2ALO -

AW
WRIhWREBEEELATHESE  H/E 43.5%EAREEELE(GDP) - 68%MI#8 84 BT A 3K
B K 81.34%ME WA ; FEAMEZER S 56.5%80 GDP - EMIEA HEZE G IEBATR
BUWIA(E 244%3FAMESZE GDP) A HEEXE(QEEERE - & 15.2%FaHmESE
GDP) - #t 88 ZEZ(53FA A GDP 15.7%) ~ EWMEZEDI KR EBHZE(S 10.5%) - 22 EE
(5 7.7%) « SRRBE(S 6.7%) - BEE(h 4.1%) - IEAMBEREZX(BIEK - ERXAR -
5 24%) ~ IEEHEEL 0.7%) -
(1) BHESE
OB BEA MK - IRIBEERZE M ASDeGolyerkMacNaughtoni#ETE 11 B E4S
RER 2017FEEVSHEEEAHEAXRARERE N RIH2,685E /A K325.1258
ZX#ET IR ( standard cubic feet) - (E 2 IKAMZABRE22% * 2018 F AMEHELN LD
BH43.5%E K4 EFELE(GDP) « 68%42 IR K& 81.34% L IUL A -
(2) FEHREECIAEEERT)
2018 FIFAHBER(ALEESRT ) MG SM3EA AT (non-oil sector) GDP
15.2% - W EMMAABEBIGEIRFEIRGHRER(RNEE L TEARE)  HEEE
X231,7008 0 - FHFHESREN1IT0EET - WEMEBE R T XK HABRAS)(Saudi
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Basic Industries Corporation, SABIC)&ZIKEAKR AL ATE]  ERNEEEEHREER
(BASF) ~ =R {EZ/2S](Dow Chemical) & $ B4 AETERE(Sinopec) - EO %
EFEAZTIKFE2K  FESHB1,3008 M - HEp41,10085 M 1% 770 B B A Jubail F
YanbuT Z#E 4 E - HERRBIBETBIARE - REKEENESEFRFEEE - SABICAIR
JubailfyPetrokemya@ £IKFEARLIGEE M - FEEXI2258M ; SABICAIYanbu
Petrochemical CompanyRIBF&5 10K - FESK170.580F -

3) ERIRIRZE

ERRBEENGED SHIEGAHEFIGDP 7% - 2017F4 87 Sith 3% 53X 5 Fr(Saudi
Stock Exchange, Tadawul)¥f 372 5] #% A #Y Bl BR B4 7% 35 & 2 Bl (International
Financial Reporting Standards, IFRS) - ZF#h B, ; 2018F1HEATIHEIRE
(Capital Market Authority, CMA)HREE ARRZ AN S INEIRE E (Qualified
Foreign Investors, QF)1F2# - RIEEEZKBRTIVRETED E5EETT - SKENE
ZINEEANNDSHEARTS -

(O EEEREEREDLARE
mINEEH -
CRO=—FEMBERETERYES  RERFEEZEEL
2018 2019 20204
=8 3.7530 3.753 3.7664
RIEE 3.7498 3.7498 3.7501
WEE (FE) 3.7517 3.7528 3.7518
ERRIR : Bloomberg
— - EBHMISMA :
(O)EO_FRTRRSHEENRN
13817580
RERBITIBH B RITIBH
e e et 1o RRAETE 5 mhia
RATEER LPRERH (T183=7T) e (T18%=T)
2019 2020 | 2019 | 2020 | 2019 | 2020 | 2019 | 2020
D I EE 2 PR 204 207 | 2406.8 | 2429.1 69 72 18.36 | 22.66
E IR : Bloomberg ~ World Federation of Exchanges -
2R 5H5 N
- e
s R o= T e
2019 2020 2019 2020 2019 2020
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b St EE X P 8389.23 8689.53 220.8 4854 1.34 10.0
ERRIR : World Federation of Exchange - Bloomberg -

OEEO_FhHZBER - K&t FER  AEEREFEES
(S)HEEMBEZRE
A LM AT EMHBHEREBIORAKEFPRVH RS - TEFEMHFIEREIEHAIRK
BFERS FERSUARHE TRTARNRE ARESE  SABENEIER - U
REBERRENMANKEZENER  SERRFARHEATNMBIRRELEEATE -
(M)EHFZRHHEAHIE
1LEZRSFEME | DSihEZ X5 FTadawul
2258  BHZE#EN10:00-15:00
3RERE  RHHEF _EEXH

— - REBSNE SR mZ ERW SN E EE RO M ERSING SRR
1SN ERMEER S EBmmisin

Bt B btEmZEREERIREREVEE RBERRESUEFEHEA R RHS ST -
TRIEEDSRBIEERBEASES BT ERDHARNEN B5tEnEEES  TEDUEE
HWIFERESFMBS) AR BHEZERAEER—RUAEE  MAEER  EHAFER &
WIERERE - HEERER  BELHERIPERE  BHEFEREAARHARERES - LRI
BEEEMES (ABS) -
7571t ( Securitization ) 581970 FERZENER - FH VB HEENMUEEERBEESE -
MEAEHNRENEE ESERAZEERRESREVEE BEAHE REENR  EH
REE HEXBRERS BESSEZRBUHERZHERNEREZM  BEEZSEERS
REATSHN—EATRIONEZE D - ESEEE - SHEEREUSFAEEARDISZETH
EMARBZEFHNEZEREZ—  ERARAEATSTREREREENTIERETIE Y — -
HRMSE LR THRREERS LEFEZANSMAE . —AEEHBEENESE  ZERAFE
ERBEMEMRES ( Mortgage-Backed Securities, MBS - i REEERES ) - —RIEE
BERE#ENESLE  ZHEAEERRES ( Asset-Backed Securities,ABS ) - BRIEBRESE
BHEHE  ERAFRER  AEEXN 245X  BXEUAHEHRTER  #HE  ASBWEN -
BEFIERES BIRES - BEEFSCRMBEZERNGER FEEXREFHNMBREALE -
SN R EMISERE A F R ANERESEHS - LUEEES - BER NS EARREH
S CRBRRAEHMEEAREEDE AR BEEBASQRITINEETY - WERNE
% FEHKEEDNEHMERBIRRER -

2. BB ESEET B R
HRFEEREERRRS - BEENE  EEFRCABEBEFTAEMBRER - BRI FRHN
WE X ERFRRERAHRIEE  BOBEXRZEERERLED - SATRBRER/RKNEER
% - @EH2014 FURFEHSEHEEAREL - BESAEINR - BEEERE L KRANE
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EURESERBUMABEZRE 3%(EH# 1) HEZE 2021 £ HEmSLEKEEEERE
2 62% -
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HEREFFATIHERAEH B ERUFRAZITERL—FNA - R Gt iF
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1. BAeRHEHAL
111.12.31 110.12.31
g RN $70.763.114 $64.750.773
X EBEHEK 396,295 396,295
@ UECEN 350,000,000 400,000,000
N $421.159.409  $465.147.068

(D) Z A7 AR R3M0 A P20 2T RE ko E L& AR A R & &2 Z M7
AHREIFIZANBRIOFIZAIBHREM A FL1.12%1.13%
£0.09%0.15% -

QLERLRHTHLERRMFTIFHBF2ZNE -

2. F®) A RS
N ] MEER &8t

Bk
111.1.1 $22.690.121 $ 20,082,450 $42,772,571
&5 (9.020.769) (14.428.186) (23.448.955)
111.12.31 $13.669.352 $5,654.264 $19,323.616
110.1.1 $23.531.587 $20,082.450 $43.614,037
KH 93,766 - 93,766
&5 (935.232) - (935.232)
110.12.31 $ 22,690,121 S 20,082,450 $42,772,571
A7 B BARAR ¢
111.1.1 $(17.927.170) $(20.082,450) $(38.009.620)
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[ 9.020.769 14.428.186 23.448.955
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110.1.1 $(17.811.284) $(20.082.450) $(37.893,734)
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R 935.232 - 935,232
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111.12.31 110.12.31
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UBS Asset Management (Hong Kong) L.td EONEIES ¥ P
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UBS Asset Management Holding Ltd A 3) 2 BB 2 3)

33

121



3 UBS

AR AL NI A A RG]
(BT A TN HAHLET T H )

LY EPNES S SR E L
(1) SRATF A%
111.12.31
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il 14 A 2 45 ZHHE BB H % A5 850
Ak Rl 1R A
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UBS Asset Management Switzerland AG 14,054,201 11.590,153
UBS Asset Management (IHong Kong) Ltd 6.034.654 10.509.278
UBS Asset Management (America) Inc 4.376.981 6.249_.381
UBS Asset Management (Singapore) Ltd 2.137.650 2.653.578
UBS Asset Management (UK) Lid 1.189.307 3.141.012
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UBS Asset Management (Hong Kong) 7.258.922 16.392.857
UBS Asset Management Holding 1.td 4.908.261 -
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MEXICO .93 5.59
SUPER NATION .84 9.47
CHILE .84 9.45
INDLA, £ 31 7.34
UNITED ARAB EMIRATES 485 5.72
KOREA, 453 5.33
TURKEY 420 581
QATAR 3.21 4.44
SALUDIARABLA 317 438
COLOMEBLA, 3.01 416
OMAN 7.48 3.43
SOUTH AFRICA 2.44 3.38
INDONESIA, 2.40 3.32
BRAZIL 2.25 312
PERL 191 254
KUWAT 158 219
CHINA 1.44 1.99
DOMINICAN REPUBLIC 1.10 1.52
SINGAPORE 078 1.08
COSTA RICA 0.74 1.03
KEN'A, 0.68 0.94
PANANA 0.68 0.94
ISRAEL 0.65 0.51
EGYPT 0.51 0.71
MORDCCO 0.45 0.62
PHILIPPINES 0.35 0.49
UNITED STATES 0.33 0.45
83 £9.73 96.44)
EhEaEREE
a5t
BE
ait
HEES - -
KHEREFEES) - -
ROEREEE -ZE-EF 165 2.28
EftFEHREEEIZEH) 0.93 1.28
B2 B E & =) 72.31 100.00
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TFzm EES RRERCGHAR 16 %) REEH®
PETROLEOS MEXICANOS 4. 25% 15JAN2025 MEXICO 3.7 5. 19
AFRICAN EXP-IMP BA 4.125% 20JUN2024 FUPER NATION 3. 63 Gl
MPRESA DE TRANSPORTE ME 4. 75% 04FEB2024 FHILE 4. 39 4. 69
AFRICA FINANCE CORP 3. 87b% 13APR2024 BUPER NATION 3. 23 4. 46)
KOREA SOUTH-EAST POWER 2. 125% 03FEB2025 ROREA 2.91 4.02
SAUDI INTERNATIONAL BOND 4% 17APR2025 BAUDI ARABIA 2. 34 3. 29
OMAN (GOVT OF) 4, 875% 01FEB2025 PMAN 2,04 2. 89
TURKEY (REP OF) 7.375% 5FEB2023 [URKEY 2. 04 2.8
[SUAM FINANCE BV 4. 875% 17APR2024 COLOMBIA 1. 84 254
ABU DHABI NATIONAL 4. 375% 23APR2025 INITED ARAB EMIRATES 1. 79 2. 48
BANCO INBURSA 4. 125% 06JUN2024 MEX1CO 179 2. 47
PORER FINANCE CORP LTD 3. 75% 18JUN2024 INDIA 1. 59 2.19
MEGLOBAL CANADA ULC 3% 18MAY2025 KUWAIT 1. 54 2. 19
RNB FINANCE LTD 2. 625% 12MAY2025 RATAR L. 54 2.13
EMPRESA NACIONAL DE ELEC 4.25% 15APR2024 [FHILE 1. 44 2. 08|
STATE OF QATAR 3. 4% 16APR2025 RATAR 1. 47 2.04
FAB SUKUK COMPANY LTD 2. 5% 21JAN2025 INITED ARAB EMIRATES 1. 43 L. 9§
BHARAT PETROLEUM CORP 4% O8MAY2025 INDIA 1. 34 .9
BASOL FINANCING USA 3. 875% 27TMAR2024 FOUTH AFRICA 1. 24 .79
BANCO DEL ESTADO -CHILE 2.704% D9JAN2025 CHILE 1. 2] 1. 6§
SOUTH AFRICA (REP OF) 4.665% 17JAN2024 POUTH AFRICA 1.9 1. 66
BANCO DO BRASIL 4. 625% 15JAN2025 PRAZIL 1. 14 1. 57}
JOMINICAN (REP OF) 5.3% 2TJAN2025 XOMINICAN REPUBLIC L1 1. 52
DIL INDIA LTD 5, 375% 17APR2024 INDIA L. § 1. 52
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AP VE KREDI BANKASI AS 8. 25% 150CT2024 [TURKEY 0.8 12
{COPETROL 4. 125% 16JAN2025 COLOMBIA 0. 74 1. 08
5A GLOBAL SUKUK LTD 0. 546% 17JUN2024 BAUDT ARABIA 0. 74 1. 08
BOC AVIATION LTD 3. 25% 2SAPR2025 BINGAPORE 0. 74 1. 08
CREDICORP LTD 2. 7To% 17JUN2025 "ERU 0,77 1. 06
DAE FUNDING LLC 2, 625% 20MAR2025 UNITED ARAB EMIRATES 0, 77 1. 06
PT PELABUHAN INDO I1 4. 25% 05MAY2025 INDONESIA 0. 74 1. 05
COSTA RICA GOVERNMENT 4. 375% 30APR2025 COSTA RICA 0. 74 1. 03
CENTRAIS ELETRICAS BRA 3. 625% 04FEB2025 BRAZIL 0.7 1. 01
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* Contains estimated data.

UBS {TW) Bond Em Mkts Bds 2023-2025 (USD] A*

UBS (TW) Bond Em Mkts Bds 2023-2025 {USD) B*
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Time period 1/1/2014 To 12/31/2023
UBS (TW) Bond Em Mkts Bds 2023-2025 [RMB) A* UBS {TW) Bond Em Mkts Bds 2023-2025 (RMB) B*
* Contains estimated data.
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* Contains estimated data.

UBS (TW) Bond Em Mkts Bds 2023-2025 (ZAR) —— UBS (TW) Bond Em Mkts Bds 2023-2025 (ZAR)

1150
11_00:
1050 ..r‘"'“"--"//‘/_ i
10.00 .A1 W'w\fﬂwﬂ‘m
9.50 — r/
9.00:
: 1! P e
8.50 -
S.EIID: I I
2 o o =
8 2 8 S
) 7 = 2
= > = S
Time period 1/1/2014 To 12/31/2023
(D) BOTEERFEEERZEBMNNEZ R 2E58
B 103 104 105 106 107 108 109 110 111 112
(AEH5)B
(=R NA NA NA NA NA NA 0.2726 | 03512 | 03512 | 03512
B)
ZE *
,;UTE%EE?EB;? NA NA NA NA NA NA 0.2231 | 02512 | 02512 | 02512
(FAIEHE)B
(=R NA NA NA NA NA NA 0.5005 | 0.6000 | 0.6000 | 0.6000
B)
RO TEEREEAESFEEBBE ZEERM=E
ARG 103 104 105 106 107 108 109 110 111 112
(AEE) A o | 0090 | 779 9
B2 ) NA NA NA NA NA NA 216% | -027% | -7.27% | 2.83%
AR RIR
(AE#5)B
(=R NA NA NA NA NA NA 225% | -0.15% | -7.31% | 2.92%
2)
= o *
,?,’J?E%)E;A)‘*E NA NA NA NA NA NA | 219% | -212% | -9.01% | 552%
= *
;?%DE?EB;; NA NA NA NA NA NA | 217% | -212% | -9.14% | 546%
iz
(E%F(%)%A)‘ NA NA NA NA NA NA 573% | 3.03% | -4.84% | 9.80%
(FAIEHE)B
A (F R NA NA NA NA NA NA 595% | 2.62% | -4.84% | 9.42%
IE\L\)
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ET)ABR(ER) 109/01/30 2.15 3.12 5.52 -6.01 NA NA -3.96
ZE7T)BEE(FRR) 109/01/30 2.15 3.17 5.46 -6.21 NA NA -418
(ANKEE) AfREY(EFE) 109/01/30 1.53 155 2.83 -4.89 NA NA -2.84
ANRHBER(EERS) | 109/01/30 | 154 | 160 | 292 | -475 | NA | NA | -261
(BIEAER(RE) | 109/01/30 | 267 | 463 | 980 | 765 | NA | NA | 13.82
(FAFEEE)BIEEY(ZRLR) 109/01/30 2.61 458 942 6.85 NA NA 13.21
BEREESEEES YERE
FE 108 109 110 111 112
BR= NA 130% 0.86% 0.63% 0.63%
S BRAE ERRAREEARNETELEEEER (M RPDEENL_TAE X5 -
SR BRA—CEE QSR - RRRREMERS ) STHESSEEEELE -
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AZERBAIJAN
REPUBLIC OF AZERBAIJAN b3 - 286.674.83 - 0.02 - 0.27
SER REGS (REG) (REGS)
4.75% 18/03/2024
BRAZIL

BANCO DO BRASIL (CAYMAN) 1,126,378.76 1,202,301.31 0.12 0.12 137 1.14
SER REGS (REG) 4.625%
15JAN2025

BRASKEM FINANCE LTD SER 300,185.13 657,617.62 0.10 0.08 0.36 0.62
(REG) 6.45% 03/02/2024

BRF SA SER REGS (REG) 4.75% 931,662.96 1,197,073.73 0.32 0.39 1.13 113
22MAY2024

CENTRAIS ELETRICAS BRAS] 714,143.32 753,754.46 0.15 0.15 0.87 0.71
SER REGS (REG S) 3.625%
04FEB2025

GTL TRADE FINANCE INC SER 5 1,420,957.60 2 0.64 2 1.35
REGS (REG) (REGS) 5.893%
29/04/2024

RUMO LUXEMBOURG SARL » 1,184,877.88 . 0.23 - 112
SER REGS (REGS) 5.875%
18/01/2025

3.072,370.17 6.416.582.60 3.73 6.07

CHILE

BANCO DEL ESTADO -CHILE 1,387.830.54 1.493,209.66 0.19 0.19 1.68 1.41
SER REGS (REG S) 2.704%
09JAN2025

EMPRESA DE TRANSPORTE 3,979,352.56 4,281,131.40 2.47 247 4.83 4.06
ME SER REGS (REGS) 4.75%
04/02/2024

EMPRESA NACIONAL DE 1.476,930.29 1,572,144.99 0.38 0.38 1.79 1.49
ELEC (REG) 4.25%
I15APR2024

EMPRESA NACIONAL DEL 3,215,950.62 3,739,759.48 0.55 0.59 3.90 3.54
SER REGS 4.375%
300CT2024

10.060.064.01 11,086,245.53 12.20 10.50

CHINA

CHARMING LIGHT INV SER 321,237.28 354,356.86 0.08 0.08 0.39 033
EMTN (REGS) 5% 03SEP2024

CHINA CINDA FINANCE 2015 432,692.00 707,707.16 0.03 0.04 0.52 0.67
SER REGS 4.25% 23APR2025

CIFI HOLDINGS GROUP (REG) 267,463.15 989,860.23 0.20 0.20 032 0.94
(REG S) 6.45% 07TNOV2024

COUNTRY GARDEN HLDGS 405,887.78 . 0.08 - 0.49 .
(REG) (REGS) 5.125%
17JAN2025

SINOPEC GRP OVERSEA 2015 431,937.47 724,747.83 0.03 0.05 0.52 0.69
SER REGS (REGS) 3.25%
28APR2025

203



% UBS

% 422023 2 2025 4 nﬁé} hEmAREAEeA

RE——— @F-’é AZ+—8

- S 15 ERAT | s EAY
IS E | 1111231 110.12.31 1111231 1101231 1111231 110.12.31
e %
CHINA
SUNAC CHINA HOLDINGSLTD §  173,920.74 664,962.41 0.11 0.14 021 0.63
(REG) (REG S) 6.5%
10JAN2025
VANKE REAL ESTATE HK SER 641,809.30 688,928.77 0.10 0.10 0.78 0.65
EMTN (REG) (REG S) 5.35%
11MAR2024
YUZHOU PROPERTIES CO LTD 95,791.96 295,295.52 0.20 0.20 0.12 0.28
(REG) (REG S) 8.3%
2TMAY2025
2,770.739.68 __ 4.425.858.78 335 4.19
COLOMBIA
BANCOLOMBIA SA (REG) 3% 1,842,789.10  1,940,391.94 0.20 0.20 2.23 1.84
29JAN2025
SUAM FINANCE BV SER REGS 1,843,71694  2,381,642.03 0.37 0.45 224 226
4.875% 17APR2024
3.686.506.04 _ 432203397 4.47 4.10
COSTA RICA
COSTA RICA GOVERNMENT 727.565.65 766,320.98 0.15 0.15 0.88 0.73
SER REGS (REG S) 4.375%
30APR2025
DOMINICAN REPUBLIC
DOMINICAN (REP OF) SER 1,095.304.64 1.191,030.95 0.09 0.09 1.33 113
REGS (REG) 5.5% 27JAN2025
EGYPT
EGYPT (ARAB REP OF) SER 508,857.94 567.323.36 0.04 0.04 0.62 0.54
REGS 5.875% 11JUN2025
INDIA
BHARAT PETROLEUM CORP 1,346,928.51 1,468,377.18 0.28 0.28 1.63 139
SER MTN (REGS) 4%
08MAY2025
BHARTI AIRTEL INTERNATIO 447,969.53 485,026.14 0.08 0.05 0.54 0.46
SER REGS (REG) 5.35%
20MAY2024
JSW STEEL LTD (REG) (REG S) 1,150,708.79  1,257,971.02 0.30 0.30 1.40 1.19
5.375% 04APR2025
OIL INDIA LTD (REG) (REGS) 1,094,086.73 1,184.617.98 0.22 0.22 133 L12
5.375% 17APR2024
POWER FINANCE CORP LTD 1,989,559.09  2,130,031.36 0.51 0.51 241 2.02
(REG 8) 3.75% 18JUN2024
VEDANTA RESOURCES 1,005,10330  1,386,816.70 0.17 0.16 122 131
LIMITED SET REGS (REG)

(REG 8) 6.125% 09AUG2024

7.034,355.95 7.912.840.38 8.53 7.49
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INDONESIA
INDONESIA ASAHAN 639,061.14 693,562.04 0.07 0.07 0.77 0.66
ALUMINI SER REGS (REG S)
4.75% 15SMAY2025
INDONESIA EXIMBANK SER 332,761.60 357.928.36 0.07 0.07 0.40 0.34
EMTN (REG) (REG 8) 3.875%
06APR2024
PELABUHAN INDONESIA TIT 652,267.52 713,393.93 0.13 0.13 0.79 0.68
SER REGS 4.875%
010CT2024
PERUSAHAAN GAS NEGARA 1,744,477.54 2,143,849.57 0.18 0.15 2.12 2.03
SER REGS 5.125%
16MAY2024
PT PELABUHAN INDO I[ SER 749,862.32 831,713.65 0.07 0.07 0.91 0.79
REGS 4.25% 05SMAY2025
4.118.430.12 4.740.447.55 4.99 4.50
ISRAEL
TEVA PHARMACEUTICALS NE 646,469.96 698,546.88 0.07 0.07 0.78 0.66
(REG) 7.125% 31JAN2025
KENYA
KENYA (REPUBLIC OF) (REG 831.777.89 1.206,185.95 0.05 0.06 1.01 1.14
S) 6.875% 24JUN2024
KOREA
KOREA HYDRO & NUCLEAR 285,696.61 317,991.73 0.10 0.10 0.35 0.30
PO SER REGS (REG) (REG S)
3.25% I5JUN2025
KOREA SOUTH-EAST POWER 2,809,430.49 3,058,718.52 1.00 1.00 3.41 2.90
(REG) (REG S) 2.125%
03FEB2025
POSCO HOLDINGS INC SER 682,560.71 750,764.96 0.17 0.17 0.83 0.71
REGS (REG) (REG S) 2.5%
17JAN2025
WOORI BANK SER REGS 4.75% 659,362.63 718,154.21 0.07 0.07 0.80 0.68
30APR2024
4.437.050.44 4.845.629.42 5.39 4.59
KUWAIT
MEGLOBAL CANADA ULC SER 1.574.984.53 1,749.193.47 0.16 0.16 1.91 1.66
REGS (REG S) 5%
18MAY2025
MEXICO
ALFA (REG §) 5.25% 1,691,406.60 2,227.467.50 0.34 0.42 2.05 2.11
25MAR2024
AXTEL SAB DE CV SER REGS 322,232.95 403,681.04 0.09 0.09 0.39 0.38
(REG) 6.375% 14NOV2024
BANCO INBURSA 4.125% 1,766,299.39 2,403,598.21 0.18 0.23 2,14 228
06JUN2024
PETROLEOS MEXICANOS 4,353.620.73 3,020,806.56 0.72 0.78 5.28 4.76

(REG) 4.25% 15JAN2025
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MEXICO
TRUST F/1401 SER REGS (REG) § 652.570.82 716,850.72 0.11 0.11 0.79 0.68
(REG S) 5.25% 15DEC2024
UNIFIN FINANCIERA SA DE 15,613.10 462.606.23 0.14 0.14 0.02 0.44
SER REGS (REG) (REG S) 7%
15JAN2025
8.801,743.59 11.235.010.26 10.67 10.65
MONGOLIA
MONGOLIA INTL BOND 8.75% 1.648,782.69 1.875.434.10 0.28 0.28 2.00 1.78
09MAR2024
MOROCCO
OFFICE CHERIFIEN DES PHO 450.945.68 483.031.97 0.06 0.06 (.55 0.46
(REG S) 5.625% 25APR2024
OMAN
OMAN (GOVT OF) SER REGS 2.064,692.57 _ 2.192.862.71 0.18 0.17 2.50 2.08
(REG) (REG S) 4.875%
01FEB2025
PAKISTAN
PAKISTAN (REP OF) SER REGS 270,715.27 533.291.89 0.05 0.05 0.33 0.50
8.25% 15APR2024
PANAMA
PANAMA (REP OF) (REG) 329.286.18 360.933.18 0.03 0.03 0.40 0.34
3.75% 16MAR2025
QATAR
QNB FINANCE LTD SER EMTN 1,136.335.98 1,234,538.93 0.12 0.12 1.38 1.17
(REG) (REG $)2.625%
12MAY 2025
STATE OF QATAR SER REGS 1,457,269.19 1,594,086.66 0.08 0.08 1.77 1.51
(REG S) 3.4% 16APR2025
STATE OF QATAR SER REGS 196,091.63 209,714.11 0.01 0.01 0.24 0.20
(REG) (REG $)3.375%
14MAR2024
2,789.696.80 3.038.339.70 3.39 2.88
RUSSIAN FEDERATION
GTLK EUROPE DAC (REG) - 1.801,627.62 - 0.34 - 1.71
(REG S) 5.95% 17APR2025
MMC NORILSK (MMC FIN) - 726,528.81 - 0.09 - 0.69
SER REGS (REG S) 3.375%
280CT2024
VEON HOLDINGS BV SER - 704,853.08 - 0.07 - 0.67
REGS (REG S) 4% 09APR2025
- 3,233.009.51 - 3.07
SAUDI ARABIA
SAUDI INTERNATIONAL 2.384.497.37 2.604.242.64 0.06 0.05 2.89 2.47

BOND SER REGS (REG) 4%
17APR2025
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SOUTH AFRICA
SASOL FINANCING USA LLC § 1,029,537.56 1,095,202.94 0.07 0.07 1.25 1.04
(REG) 5.875% 27TMAR2024
SOUTH AFRICA (REP OF) 1,184,064.76 1,265,485.22 0.08 0.08 1.44 1.20
4.665PCT 17/01/2024
2.213.602.32 2.360.688.16 2.69 224
SUPER NATION
AFRICA FINANCE CORP SER 3.358,664.70 3,623,606.07 0.69 0.69 4.07 3.43
REGS (REG S) 3.875%
13APR2024
AFRICAN EXPORT-IMPORT BA 3,994,755.83 4,514,806.24 0.55 0.57 4.84 428
SER EMTN (REG) (REG S)
4.125% 20JUN2024
7.353.420.53 8.138.412.31 8.91 7.71
TURKEY
EXPORT CREDIT BANK OF TU 762,226.40 1,118,323.29 0.15 0.22 0.92 1.06
SER REGS (REG) 8.25%
24JAN2024
QNB FINANSBANK 460,740.88 459.976.35 0.07 0.07 0.56 0.43
AS/TURKEY SER REGS
(REG) (REG S) 6.875%
07SEP2024
TURKEY (REP OF) 7.375% 2,009,628.70 2.314,193.23 0.06 0.07 2.44 2.19
SFEB2025
TURKIYE VAKIFLAR BANKASI 381,432.54 1,108,472.95 0.05 0.16 0.46 1.05
SER REGS (REG S) 5.25%
0SFEB2025
YAPI VE KREDI BANKASIT AS 1,022.847.93 1,292,366.07 0.20 0.25 1.24 1.22
SER REGS (REG S) 8.25%
150CT2024
4.636.876.45 6.293,.331.89 5.62 5.95
UKRAINE
MHP SE 7.75% 10MAY2024 680,003.42 1,359,161.57 0.27 0.27 0.82 1.29
UKRAINE GOVERNMENT SER - 1,842,693.69 - 0.25 - 1.75
REGS (REG) (REG S) 8.994%
01FEB2024
680.003.42 3,201,855.26 0.82 3.04
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UNITED ARAB EMIRATES
ABU DHABI NATIONAL $  1,997,887.76 2,190,039.58 0.27 0.27 2.42 2.07
ENERG SER REGS (REG)
(REG S) 4.375% 23APR2025
FAB SUKUK COMPANY LTD 1,387,121.38 1,508,602.89 0.29 0.29 1.68 1.43
(REG) (REG S) 2.5%
21JAN2025
MAF GLOBAL SECS LTD (SER 2,421,859.91 2,617,802.31 0.31 0.31 2.94 2.48
REGS) (REG) 4,75%
07MAY2024
MDGH - GMTN BV SER REGS 478,453.66 515,876.53 0.05 0.05 0.58 0.49
(REG) (REG S) 2.5%
07TNOV2024
6.285.322.71 6.832.321.31 7.62 6.47
UNITED STATES
FLEXTRONICS INTL LTD 323,873.26 359,959.06 0.06 0.06 0.39 0.34
(REG) 4.75% 15JUN2025
e bt 80,797.935.86  102,957.638.60 97.97 97.55
BAAK—-FMFR(HER(—)) 652,713.29 2,134,006.31 0.79 2.02
PV T AL ek 1.024.318.44 449.332.53 1.24 0.43
% ¥ A $_ 82,474.967.59 _ 105.540,977.44 100.00 100.00
E It
T2 S i . EEH
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