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THE AEER KRR (FAp P 112# 127 31 )
— ;g‘\?ﬁ—ﬂ} .
(- ) EFARIFLEFTED ~ £3F& b
. £3F b F A
F AP S ol
(7 & % =) Pt %
R 0 -
% 1,889,554,170 88.68
755 204,960,148 9.62
His TARE Fio2 23 36,308,536 1.70
A 2,130,822,854 100.00
(Z) RFE-RLEHIAEEFTARER A2 - 1 8
(Z)HRTFE-F5EMIAEEFTAGEF A2 - 0L ¥
e + EEFA
IS F 5 A (37 5 % 7 A0 (%)
SASOL FINANCING USA LLC (REG) FIXED RATE 5 87
5.875% 27MAR2024 BOND 61,157,612 :
BANCO NAC 4.75% 09MAY2024 FIXED RATE 5 87
BOND 61,140,178 '
REPUBLIC OF ARGENTINA (REG) 0.125%
SINKING FUND 2.32
09JUL2030 49,417,106
PETROLEOS MEXICANOS (REG) 6.875% FIXED RATE 528
160CT2025 BOND 48,526,140 '
SUZANO AUSTRIA GMBH SER WI (REG) FIXED RATE 523
5% 15JAN2030 BOND 47,503,952 '
DOMINICAN (REP OF) SER REGS (REG) GOV'T FIXED 506
6.875% 29JAN2026 RATE BOND 43,927,463 '
ANGLOGOLD HOLDINGS PLC 6.5% FIXED RATE 199
15APR2040 BOND 42,380,451 '
OIL & GAS HOLDING SER REGS (REG) FIXED RATE 190
8.375% 07NOV2028 BOND 40,550,185 '
PT PERTAMINA (PERSERO) SER REGS FIXED RATE 180
(REG S) 4.7% 30JUL2049 BOND 38,335,170 :
COSTA RICA GOVERNMENT SER REGS
SINKING FUND 1.50
(REG S) 6.55% 03APR2034 31,930,788
HUNGARY(GOVT OF) SER REGS (REG S) GOV'T FIXED 147
5.5% 16JUN2034 RATE BOND 31,278,341 '
SOUTH AFRICA (REP OF) 4.665PCT GOV'T FIXED 144
17/01/2024 RATE BOND 30,728,114 :
ALFA 6.875% (REG S) 25MAR2044 FIXED RATE L
BOND 30,660,240 '
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& % p e o e W ibE R A
5 efE =24 (37 5 %) A (%)

REPUBLIC OF ANGOLA SER REGS (REG GOV'T FIXED 1.42
S) 9.5% 12NOV2025 RATE BOND 30,283,760 '
YPF SOCIEDAD ANONIMA SER REGS

SINKING FUND 1.39
(REG) (REG S) STP 30JUN2029 29,648,714
SUZANO AUSTRIA GMBH 3.75% FIXED RATE 127
15JAN2031 BOND 27,036,898 '
DP WORLD LIMITED SER REGS (REG S) SUKUK FIXED 122
4.7% 30SEP2049 RATE 26,047,717 '
PERTAMINA PERSERO SER REGS 5.625% FIXED RATE 117
20MAY2043 BOND 24,964,658 '
REPUBLIC OF ANGOLA SER REGS (REG) GOV'T FIXED 116
(REG S) 8% 26NOV2029 RATE BOND 24,616,670 .
HUDBAY MINERALS INC SER REGS (REG) FIXED RATE 114
(REG S) 6.125% 01APR2029 BOND 24,254,723 .
YPF SOCIEDAD ANONIMA SER REGS FIXED RATE 1.05
(REG) (REG S) 8.5% 27JUN2029 BOND 22,412,299 .
MEXICAN BONOS DESARR 10% GOV'T FIXED 1.03
20NOV2036 RATE BOND 21,944,479 '
SAUDI INTERNATIONAL BOND SER REGS GOV'T FIXED 1.02
4.5% 260CT2046 RATE BOND 21,791,091 '
ARAB REPUBLIC OF EGYPT SER REGS GOV'T FIXED 101
(REG S) 7.625% 29MAY2032 RATE BOND 21,433,312 '

(2) HFHE-FRAEEFIAEETARER A2 -0 F 1 & o
o
:

(3) EHF 5

HFE RN T A (%)

AA 0.38

A 3.88

BBB 24.99

BB 28.26

B 20.70

CCC 4.26
CCsxmMmT™ 6.22
Hi 2 314 11.32

S EF o

(- )BTt epteapsHd 24 3B (A& 2p 5108 % 127 19 p)

INECRE ST 3
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erging Markets Hi YId Bd A2 AUD (C)* ~— Amundi TW - Emerging Markets K Yid 84 AD AUD (D)

‘Amundi TW - Emerging Markets Hi Yig B4 N2 AUD (C)*

Amundi TW - Emerging Markets

HiYId Bd ND AUD (D)

—— Amundi TW - Emerging Markets Hi YIg B4 A2 ZAR (C)* ~— Amundi TV - Emerging Markets Hi Yid 8d AD ZAR (D)
= Contains estimated data

() BRTLER L ERA ST (%) :

‘Amundi TW - Emerging Markets Hi Yid B N2 ZAR (C)*

Amundi TW - Emerging Markets Hi Yld 84 O Z4R (0)"

R

103

104

105

106

107

108

109

110

111

112

N/A

N/A

N/A

N/A

N/A

N/A

-0.40

-8.58

-0.55

8.32

N/A

N/A

N/A

N/A

N/A

N/A

*”T AD #4] | N/JA | NJA | N/A | N/A | N/A | NJA | -0.44 | -862 | -065 | 8.32
;; N2 #53] | N/A | N/A | N/A | N/A | N/A | N/A | -050 | -848 | -0.66 | 8.33
ND # 4] | N/A | N/A | N/A | N/A | N/A | N/A | -044 | 862 | -0.51 | 8.18
A2 %41 | N/A | N/A | N/A | N/A | N/A | N/A | 511 | -590 | -1043 | 8.25
% | AD#EA] | N/A | N/A | N/A | N/A | N/A| N/A| 507 | -585 | -10.42 | 8.25
~ 501 | -5.82 | -10.32 | 8.13

N/A

N/A

N/A

N/A

N/A

N/A

5.07

-5.85

-10.41

8.25

N/A

N/A

N/A

N/A

N/A

N/A

6.20

-3.30

-10.13

5.31

N/A

N/A

N/A

N/A

N/A

N/A

6.49

-3.64

-9.95

4.98
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A | N2#3 | N/A| N/A| N/A| NA|NA|NA| 620 | -3.58 | -10.25 | 5.22
; ND % 4] | N/A | N/A | N/A | N/A | N/A | N/A| 6.09 | -355 | -10.23 | 5.11
A2 %3] | N/A | N/A | N/A | N/A | N/A | N/A | 1.60 | -6.40 | -11.68 | 6.32
# | AD#E3] | N/A | N/A | N/A | N/A | N/A| NA| 276 | -637 | -11.46 | 6.41
1 N2#4l | N/A | N/A | N/A| NA|NA|NA| 270 | -6.24 | -11.75 | 6.24
ND #4] | N/A | N/A | N/A | N/A | N/A | N/A | 294 | -635 | -11.68 | 6.26
.| A2#E3l | N/A| N/A | N/A | N/A | N/A | N/A| 800 | -1.85 | -8.11 | 11.29
z AD %4 | N/A | N/A | N/A | N/A | N/A | N/A | 800 | -1.41 | -7.87 | 11.31
" N2 4] | N/A | N/A | N/A | N/A | N/A | N/A | 820 | -1.20 | -7.67 | 11.25
D#4] | N/A| N/A| N/A| N/A | N/A|NA| 759 | -151 | -7.43 | 11.16
FAL KR ¢ @ iplipper(112/12/31) » #4p IR 13 BT .
(Z)oREPEANEpm-F > A A EETFTAFERT=FY -2 B~ -
EazE~TENLEZ AR pAE 2 R RS (%)
#p = B > i 2 - & Z# I L & i%f
s A2 %3 3.39 4.95 8.32 -1.51 NA NA -2.40
. AD %3 3.32 4.87 8.32 -1.66 NA NA -2.59
ﬁ; N2 % 3.28 4.84 8.33 -1.52 NA NA -2.50
ND #g 4| 3.33 4.73 8.18 -1.65 NA NA -2.58
A2 #g ) 8.49 6.21 8.25 -8.76 NA NA -4.20
ES AD 4 8.46 6.19 8.25 -8.69 NA NA -4.16
~ N2 %4 8.49 6.21 8.13 -8.67 NA NA -4.20
ND #g 4| 8.46 6.19 8.25 -8.69 NA NA -4.15
A2 #g ) 7.76 4.85 5.31 -8.47 NA NA -2.80
; AD %4 7.83 4.84 4.98 -8.91 NA NA -2.99
" N2 %¢ 4] 7.80 4.88 5.22 -8.95 NA NA -3.30
D #¢3] 7.87 4.84 5.11 -8.99 NA NA -3.46
A2 a\FTZ";I 7.73 5.19 6.32 -12.12 NA NA -10.80
] D %4l 7.79 5.30 6.41 -11.78 NA NA -9.44
i N2 %74 7.77 5.13 6.24 -12.09 NA NA -9.80
ND #g % 7.99 5.31 6.26 -12.11 NA NA -9.62
A A2 ZE % 9.16 7.75 11.29 0.37 NA NA 8.40
z AD %74 9.03 7.54 11.31 1.12 NA NA 9.21
" N2 %74 8.93 7.54 11.25 1.48 NA NA 9.80
D #f 3] 9.05 7.55 11.16 1.34 NA NA 9.03
TR kR ,;m Lipper(112/12/31) » 448 =323 3 32 - A &4 = p 5 108# 127 19p o
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(v) BifT EREERALZ F ¥ 5

# R 108 109 110 111 112
— 0.07% 2.07% 2.07% 2.07% 2.07%
SRR S SIS S as IA S HNSURS £ S S ees-d PO -5
gL P LI Y x,fg% ~ R ) TR EEFT AN B2
108# B2 %% Fiadgp shhsz P (108/12/19) % § & Ly
(I) BTt ERLERZFHE = A fe2
Bw]fE R 103 | 104 | 105 | 106 | 107 | 108 | 109 110 | 111 112
AD #E A R4 3 NA | NA | NA | NA | NA | NA | 0.6056 |0.7344 | 0.7344 | 0.6173
ND #g 3] &7 % 3t i NA | NA | NA | NA | NA | NA | 0.6056 |0.7344 | 0.7344 | 0.6183
AD 33 & ~3- 1 NA | NA | NA | NA | NA | NA | 0.6138 | 0.7500 | 0.7500 | 0.6180
ND #E 3] % ~ 3+ NA | NA | NA | NA | NA | NA | 0.6138 |0.7500 | 0.7500 | 0.6180
AD #EA) A KR T NA | NA | NA | NA | NA | NA | 0.7284 |0.8904 | 0.8735 | 0.6122
ND #E %] 4 2 %3 NA | NA | NA | NA | NA | NA | 0.7284 |0.8904 | 0.8736 | 0.6089
AD #g AR NA | NA | NA | NA | NA | NA | 0.6048 | 0.7344 | 0.7344 | 0.5907
ND #3273+ NA | NA | NA | NA | NA | NA | 0.6048 |0.7344 | 0.7344 | 0.5907
AD 5E 3] s 2 NA | NA | NA | NA | NA | NA | 0.9558 |1.1652 | 1.1009 | 0.8291
ND #7 3] & 22753+ NA | NA | NA | NA | NA | NA | 0.9558 |1.1652 | 1.0993 | 0.8268

'

S BT S

ger g

ERAREZ GV AL

v—'ﬁv £ [FIT%’"] » TR

CFALEELE
w /,,\ﬁa»];:;—; Fs T ARG L HIEE P i
3 \F’BA)%E“I? *"_Lﬂif‘fﬁga o

TP A o Jor

E‘&ﬁﬁﬁiiﬁmiwiﬂﬁﬂﬁ—ﬁ AELFEIFIIEESRE
o . wEPHT A
XA PES & e
sgp | ELEER
(Frgwe ) .
P P HED LA EATE | B e | o
¥ ;L») (-—T—
wh| H% = RS
®)
JEFFERIES GMBH 0| 440,232.70 440,232.70 0 0 0
Goldman Sachs Bank 0 204,468.90 204,468.90 0 0 0
111 Europe SE
HSBC FRANCE (FORMERLY
58 |Hsac o) 0 190,163.90 190,163.90 0 0 0
STANDARD BANK PLC 0 122,007.12 122,007.12 0 0 0
BARCLAYS BANK PLC 0 110,574.91 110,574.91 0 0 0
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| wEPHG A
AR F RS £ i
_ fEpa| ELRXEHE
(374 % =)
pE BEP LA EGTE | B e | o
) (+
wh| FE |He| s (%)
)
R JEFFERIES GMBH 0/ 155,635.10,  0/155,635.10 0 0 0
0 g -E
5 Rl Lir 0] 128,517.08]  0/128,517.08
(112 #) |2 7 0 @ °
# 7 7 |DEUTSCHE BANK AG 0 97,878.89) 0 97,878.89 0 0 0
.. .. [LONDON
F P ISOCIETE GENERALE 0| 95,505.67] 0 95,505.67 0 0 0
~ %L IBARCLAYS BANK PLC 0 92,422.77] 0| 92,422.77 0 0 0
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RoFMAZLERRTEXL EFSHRRITRL ERARRTER
L R
AN HAENFERYBE R TEZAMMN B EA L AEHE -
45 e AR

Andz iRt Rt AR THREES FRELCAMBEIREAT
EBZRie > THRREZOEAERBRAERERRE -

(1) #1#& Bk
HERBRAATHH IR HMSRERT AT 2ARMMEIKRRLM
FRBHZEE A2 ZHERREZARENTHAEZRITHESR
B AR A RRBBRE ) HEERTS °

(2) ERRfx
ARGNMKFZEHIRE FHARMEET » BRALHERR - A2

SIEREfMRERMAWTREMAMRAAN  REREIIFIZA318 X110
FL2AIB ARG A EAYFZ N NLRTAR AR T ML T - (Ea:

R %)
111.12.31
"A E¥ 7 i EE
BX 7T $1,727,975 32.72 $324,654 32.72
£4 $1,066,140 30.72 $265,799 30.72
110.12.31
HA B# A fi B#
BT $2,447.134 31.34 $289.819 31.34
£ $1,470.904 27.65 §392,622 27.65
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(&8RS TRES HUNEF L Em)

ERRRZHASEITHESHUMBRIUNERBZEZSFRTN
HE RS AEBRARALREZEE - A A LR
FABZHAT » EMEFHRAAHM/BLM1%EIE S HETHME/E
161% 2R 2 3) 4 RB L5 2 584 38 o 538 0 /38 /0d59.129 70 R& -V
/38 £#0245.892 7, -

AR

ERTALHNADNZZHHUFT IRFARITEHZIBAVE RYFOHE
AR FLBMSZAARREPEE ARRERGAHLM - A7)
ZEARRGRAERIH(ERLBUHRNK)MEL - K03 HBUKRKRRAY
EARXSMIGETRA LHAARMHRYE R RIOMZ MLk i
T3 4% 10 ) TR0 15 A 40 K 22 9 M O AR Z AR 46 K o ROMCRR AR AR A R IR 4
AfALMNTEEINEPALIR LLRBEARFMBRAES FXHFLK
HBEMIRE - A2 XX HUFHAERARFZLRMMA 22K B
ARMAFAZERARBRAL -

itk 8

A2 ERALRUIE RAABEEFRT2LATEHAHBIAS
R -

- AARREE
A2 BITRAFEARFRHEHEE 2 AR T - 4 BB 0HRMBHR
AL AR RMMAERC - A2 FERRBFIMRATAEH 2

BANZLEF FEBEAAZAALARAMER - A2 REERTERREZ
B BRGRTVEITAFOLERTALH -
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FREAWRA
RE 111 &
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AU BLHEACERREARARERTAMLSRBE IS E =6
g ¥EMESF - SHMERES RN RELN AN HEMME
B AT EHAEF ST - SR REE - d#t sk 48 - R
EHKBIT EHABFRARLEY PR LEEHRAMEZSE  HEARS
SN ENMEZ LB ETER -

BRAETHFRTLEFEER  ENTHIREAERFREAL)ZAF T
HEHBEFATASRL  MEFHBRROEREZNE -

- FEATABRERET AL - REEFRER

AU AAREAINZFIATEREAR £ 20 Wik - B4R Rk
AMiganhere -

AR AR AN SR
A B EiEEER | BEEF B Eie &t
SRAT 8 100% 100% & HEEHEYAN
TERES 100% 100% & AR 4 AR
A EET SRR R AN

FurttEREaRESRERRE L BbE  ERARMTAHD ZHREE
ABHEHAAMARERAS SARRATATEH M A REAZTF-

- FRMBELEEHR

111 &8 110 £ 5 ST gtk
BRI R R -2% 8% -125%

AMEEFFHARKDEETREAEAFEFTRERS Sz AMER REH
P B F R R L hREF A AT -
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(o= ] 7 4

F2378% FRTE ¥ ¥

ﬂ‘%f_ﬁ =2 pAes BT (& %\A’}’\aﬁ’ﬁlﬂ ‘/"%‘[J]?\E\‘f‘ T 2 'F X 4? 7 (B A
i%$ﬁ?§@%ap¢*%4w)’wﬁr%@ﬂ%W?é%&iui 4
g BB TR 7R AT SR RAH B b 2 5 A

ATET BRI RSP R 2 B RS PR ET RS S (T2 5 o) T AT i%ﬂw

2 Fe B lf‘#ﬁ JP @’]ﬂ/\
P BRIGTED B f ¥
B PR RS S E

B = Ahdn B A B

FA B FohoT (R 1 2023 & 12 )

8 ¥ 5 ~ § % 35 (P Morgan EMBI Global Diversified Index) »
RSN %,\a‘ﬂ #<(JP Morgan CEMBI Broad Diversified Index) 2 a‘;q

JPM EMBI JPM CEMBI
B e B R Global Broad
(=2 %) (=% Diversified Index | Diversified Index
Angola XH P Y
Argentina fe 328 Y Y
Armenia T E R Y Y
Azerbaijan I R Y Y
Barbados = P 3 Y Y
Bahrain = 4k Y Y
Belarus v Bk BB
Belize P28
Bolivia Hilag Y
Brazil Z g Y Y
Burkina Faso L E R Y
Cambodia ’H F Y
Chile w1 Y Y
China ¢ LR Y Y
Colombia B G dr Y Y
Costa Rica F 27 K 4 Y Y
Croatia Rb e Iy
Czech Republic # o Y
Dominican Republic 5 R 4 Y Y
Ecuador BA SR Y Y
Egypt B % Y Y
El Salvador EE S Y
Ethiopia ozl I Y
Gabon v ¥ Y
Georgia e 35 Y Y
Ghana Hri Y Y
Guatemala A 5P Y Y
Honduras Ay Y Y
Hong Kong 4k Y
Hungary 57 4 Y Y
India B R Y Y
Indonesia 5 R Y Y
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JPM EMBI JPM CEMBI
B e & R Global Broad
(=2 %) (=% Diversified Index | Diversified Index
Iraq CEu S Y Y
Israel D Y
Ivory Coast R e
Jamaica 7 B 4e Y
Jordan He Y Y
Kazakhstan vA R R Y Y
Korea 3 i Y
Kenya ¥ 17 Y
Kuwait s Y Y
Lebanon * = kit Y
Lithuania = [g %
Macau B Y
Madagascar 5 iE 4o Br4e Y
Malaysia B ke &y Y Y
Maldives BEE X Y
Mexico L a & Y Y
Mongolia 57 Y
Morocco B % 8 Y Y
Moldova BE LR Y
Mozambique 3= Y
Namibia FRGE L I Y
Nigeria RN Y Y
Oman e & Y Y
Pakistan i Sup: Y
Panama v £5 Y Y
Papua New Guinea TH L ESNT Y
Paraguay e Y Y
Peru A & Y Y
Philippines EEF Y Y
Poland )8 Y Y
Qatar + % Y Y
Romania BE R Y
Rwanda pEEEIrH Y
Saudi Arabia - ol A i) Y Y
Senegal EPN A Y
Serbia EE AL Y
Singapore Friv i Y
Slovakia B i85
South Africa 3 2t Y Y
Sri Lanka 272 Y
Suriname ESlE Y
Taiwan o A Y
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JPM EMBI JPM CEMBI
& Fe & Fe Global Broad
(=2 %) (=% Diversified Index | Diversified Index
Tajikistan BT Y
Tanzania oy R A Y
Thailand 3 B Y
Togo 5B Y
Trinidad and Tobago | + 2% J< = & Y Y
Tunisia RREG I Y
Turkey 124 Y
fe > iam & & o
UAE =) Y Y
Ukraine 5 v Y Y
Uruguay 533 Y
Uzbekistan B H] R Y Y
Venezuela APy Y
Vietnam A g Y Y
Zambia w1y Y Y
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[ér= ] ﬂ‘&»ﬁ#k?‘f‘ % (R

kg aaﬁ%%wn

R~ [P Rie~
SR A i;,%,ag? i o

>
(

ERREE S HH ERP

LRETFREAE DS BT
SN N NS FANE LR TR £ 8§

20 F
) AEBPFHE (W) SRS gAFE2 A8 3 EMR .
1. S dprin
g O PESO
7GR Moody’s: Baa2, S&P: BBB, Fitch: BBB-

q_/kl 7:4\‘13\ —1 (YOY)

+3.1% (2022 &)

CRLERE NS E RS AU R R RE-R T

1R AN A TER L BE 2 F

IRET RS FR-?PH-P AR AR
R~ THRBELR-RGEREE LIS 3 A

ERE SRy THETFEL - EE 24p

AR R EFR -~ EX P RTF CFRL

2. AR A EPR

A F Y A E PR

R 1 ;ﬁwc\g;;@ﬁwtiga ”’HWL(NAFTA) t
WoF P SRWAE AR s EBA A - 2R
B A HETE B LY &ﬁ%;@: TeEROERA
AF hepmkd e A2 82F KL o
AU WA - R R %g(AMIA)#ﬂHag—gu%mn
BHEEFELFE 2014 2% 1 FHE S oo gzax
PA> XL ERNE - A Fder & f@;i/i—aw B
EHE _'r,'q‘)'{f' e ERERATE AL S o

WA E LOB GBI LAANEL - 0 RERILG AN T
R (OPEC) R sv’&a“%fv’v%eb
AEERNEMB LA R LT SRR
&N%ﬁ%mﬁﬁk%*w%ﬁkﬁi%wﬂﬁﬁw
o 2 R FIRERARAE ST 2% E
BOFF DR OEARL IR MR s D e

3. ﬂfz%‘ 2 NE Al T S R

4. LTZ EF P WERE AT R ~ MBI 2 B RH T




ER BB B Yo dE
2021 22.15 19.54 20.53
2022 21.37 19.14 19.48
2023 19.41 16.69 16.95
L kiR © Bloomberg
(=) LABHFTEFH:
1. B35 #7225 7 FPm o
S E G R EEA BEEEENGERER)
H 1A LI A NG T o -
FR O P Rdk (L% =) R d £ 3f
v Bk 2022 2023 2022 2023 2022 2023 2022 2023
& PR
& 139 NA 454 NA NA NA NA NA
F#L kiR © World Federation of Exchanges ~ SIFMA
77 é‘ /ﬂ -‘_Q é\' —L h 13 —J‘ /l:_’ e
woo#% h ik L R fe}ﬂ h )”
wEEDF LA (“L'Fz;i.’“) e 5 %
2022 2023 2022 2023 2022 2023 2022 2023
Lo Bwial
- 405.49 NA 102.87 NA 102.87 NA NA NA
A
F 4% %k © World Federation of Exchanges
2. BT EH H 2 FEFE A G o
PR ARELZFFARAE -
3. T MIBGE T (IR LA M) 2 WP
'_'"I_";/&.p /F‘ ]E%{J}bf‘l‘}'ﬂ?}bpgé‘ ﬁl—xul)}?‘\;ﬂ;'}l %?\&}%FZL\’ X
WFEPAFE RN R ;,\ A ?—J——z?xd—%—s?gjﬂ,ﬁ;@r g F AT iR 0 A IF
DD RERE B GAgiE 10%7F 9 b ?%mgiﬁ% 0P
RIFEROGEETIFF2 B TRESFFFR o
4, X2 25 354
SRR ,g;;a%;fg_éz% o
AR - 2% 7 F*83017FF 3:00¢
2E N BTN S AR BMV A2 b o
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o
ABHTEE (F) SR SRS EZ LA 84 £im o
AR
b E BRL
RS Moody’s: Ba2, S&P: BB-, Fitch: BB-
s £ (YOY) | 42.9% (2022 &)
b~ TAHHFL T4 - R - FHIER L
ARET A& BB TREF CFEER - PEIEE e
iBEr BB PRAESFRCARPE s R
1E N A& FTECBFHE RS - HERAFE LR E
RS SR PRI  ER R FPRES SR
a8 A Fmm
A ¥ H A F i
TFEEBY | A200&# X EYF T FTRE- BYE F]Y WA T
EREERFEME T TR NRITFELEFE o b R F
%?Tﬁrcmﬂu%‘b P AMER T P ATTREARLE T 0 RS R
B X % 2 ¢ (Associagdo Brasileira da Industria Eletrica e
EIetronlca ABINEE) o FALEET 0 ZAF 2020 & ¥ EEE N
Lo ¥ 1734 B~ (122020 £ 1 2 ~ k¥ ¥ 51592 ~2 &
Tiom kB o 374 336 986 § £ ~ ) #2019 & h*
% 1,530 1@~ %fjf‘aq'%n 13V 7 5@&?#?“%?—1 TEASG S
/F&iﬁgt(14/)”? ¥ 2020 £ 4 # 4§78 2019 # 93 5 19
EILE AT Y ¥y F'—i)é“ 5139602020 & F 7 £ 3§ BE
v BB mf—r‘ AL RFREiE:2 19149008 %~
#2019 &£ B0 219 0 BB A 7\&4\’?*“9;&1%‘;;{%
2R3 ReiEdir £% 5% > 257/ 55008 %~ > & 2019
E6 88008 F Rt 2l o EHNETIFRFIRERE
ASE REiEA B4 EH ¥ 2020 # 0 £ 5 18 & 2,800
Fraofdd x v el 458 0 5189500 F %
PR T F R E 2020 £ AL ARV UARRE YEEL e
1,445 % 2,000 § ~ (X474 280 i 1,209 § 2 ~ ) #& 2019
ER4e 5190 A& kp paA 2 AL £3pE T R 1,042
B #2019 £ 119 - T F W% ‘,‘q‘: ¢ (Associagdo
Brasileira da Industria de Maquinas e Equipamentos, ABIMAQ )
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v

402020 & = E R ERE LT 0

ﬁi\‘gﬂ 0.59% -

% T 1,984 & 3,000 § ~
(K474 384 i/ 6,138 b ) ’ EL 2019 # = £ 11.99% - M
30 § 7,900 * > #2 2019

TR

TEEREILERED
de Textil e de Confecgdo, ABIT) N F Kt
fE R AL IR S PR

% 1,814 B~ (G378

AR K

351 i 6 048

%A

¢ (Associagdo Brasileira da Industria

W
i

o

Tt X
2,020 & ¥ £3F
SRS SRl
9% > @ 2020 # X %% F 7 F R L 5 47 7% 6,000 §
H AW A B 2019 &R0 19.9% 2 8.8% 0 B T 5k
FEO7 3 ol
B2 FRE? DRI A E 148 § 4

i+ 2 187

75,2020 # &

3. E R F AR ORI FARFTLFT LR P e T d & 7Y 47
S o E‘g};&*ﬁrﬁ)\pﬁm vARA L - A oo f’*?i‘i‘”ﬁﬁ%i?é
?gﬂﬁﬁﬁﬁﬁ@ﬁﬁ%z%uavi?%wéﬂt%%%o
4, BT EF R EHE AT 2 AF ~ MK E H 86
= ﬁ;%x% l'ﬁ_x% ’](_Féz%i
2021 5.8173 4.9146 5.5758
2022 5.6358 5.0953 5.2867
2023 5.4627 4.7259 4.8572
7L kR : Bloomberg
(=) 2ZREFTHEFH I
1. Rif- EFFE 5D FPER o
COE S S s 1 S S S CA | el
2 % 3 FE o LD N T . £ %
} B N & ] e w
E s 4 F Rk (- % ~) (g% ~)
2022 2023 2022 2023 2022 2023 2022 2023
FiERRELIL
o 370 NA 829 NA NA NA NA NA
7 kiR © World Federation of Exchanges ~ SIFMA
EEPHELHEPL OB dp B ESRSLE FEHEE AT L (TRES)
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(+¥E~) |% 5|7 B
2022 2023 2022 2023 2022 2023 2022 2023
FEREESR
B e 111,243.3 NA 1,368.62 NA 1,368.62 NA NA NA
T4 kR ¢ World Federation of Exchanges ~ SIFMA
2.7 BB OB ES s A G0
(E LRSS VY EE YR
3. BT MIRE S (F IR ) WP
1A ;F?’:L/»ﬁfﬁré’ i ?%’;ﬁﬁa? B EBEIL R BEPNIREAR S AR A K
g € ke Fhge R isE « vibB 0 AW AT
4, X2 2 h 3N e
2 Eer T d Bk XL ot (BOVESPA)
EPR - 237 = 1000 T 5:00 -
LEFIRN T I HFERRIS ISR GERAR TR T F L ke
LEFIE L TH3 F A5 TD I T+l
> 73t
(=) 2BHFTHF® (M) EF%RR AP EZ 1L E FMRo
1. ;}’35\1“’35}‘5
b H 3 2L (ZAR)
B 7df 5% Moody’s: Ba2, S&P: BB-, Fitch: BB-
EaE kA (YOY) | +2.1% (2022 &)
PR A2 FE R IREEFE R RAEE T
ikeris *
ARET R PRAME KA CERCFR N EFFREGE
iRdr AR HAE 1 EF AR E - AAHERE
AR AT RE PRABE AR ERCBR P AT
2. AR A Fmw
A %% A Fin
HE 2 2 I N HBAELEE A2 - ’E;ﬁﬁﬁﬁ‘v§,§<}é}_
Pz Lo ARFAIE LB 9 EF e
e HFEPREEIRFEOREE 70%%3 b0E &~ st
PR AYRY 1 F 4 NP AN =Y,
200 45 R AT B RAT & _ff"ﬁ%%%vS ’




J# R B A AT 9 m iy FRLT

# 5] 37 & (3,700million ) & & » &g ¥ s ’Ff”w R B
;ﬁ;mafﬁ,/gyag%g T@.;%‘fk« # 3 25 g &
7 (2,500million) » #Tid B AL N A F £ A
iﬁ% (Magnesite) ~ i % (Talc) ~ £ & % (Barite)
Z % (Verdite ) o &+ # % ¢ Witwatersrand # % °
£ %350 22 > B X 50,055 @& # 0 = 2293
& FFd M E S Bushveld Complex % g B
mﬁ@(Chrome)%ﬁb{Vanadium)ﬁ? v & #HF(PMG’s)

By gLtk e at e YA G 1733 8 v 2
22-35 B2 0 Boo 7}? 122 3 T2 22 5 ¥ m%_,?
2. 34 B 32t 5 3% 4 (Gauteng) ~ +rik ik 4
(Limpopo) ~ ¥ 5 fF4c (Mpumalanga) AR -
¥5 % 4 (KwaZulu Natal) ~ p d 2% (Free State)

B4 4 (EastCape) ~ & B —1{ 4 (Western Cape) ~ #*
B4 4 (NorthernCape) ~ & # 4 (NorthWest) % 4
XKES A NERBGFER L ARV HFEL LT
PR o 3 AAIMO W RIRFT T RF iE 0 LI
ALREFIRFIE T aNBELTRIEY BN B

F R feic o & T R X 20°C & T 55 £ 4 464
Ao AR ESI AYIAREKFR T EA
BHY AT D AEPES L 189

‘(

%4 4 PR ARSIV ARR R L 2R BT P KR 0 AT
E R T FERE AR L AR £ 2 AR
BRI B S T 4 S F g 2end 4 R
RPEEHE R LERERIEE  FIRFT AP,
ﬁ%@%'%€ﬁ&<4ﬁ%’—%<wkﬁ&ﬁﬁ
THERERAEF T A S o LW REERY £ F (The
National Development Plan, %‘e_ NDP) = #.% % 2030

EoWEF U050 A T T U BRET S 5 A%

o RERE AT iEAE R A R AR H K R ISR A £ 2
BgeopmF/ Nk B iz is*b;mr& 4~
AR R FR RBNR R TR E T 2020 &
% 44,000 Megawatts (MWs & MW ) &g 4 - g 2L &
T iop PRAZiR 2,500 ) FF 0 p T iaxBig st A (solar-
radiation levels) # 4.5kWh/m¥* 6.5kWh/mz & » %
FLUAFENRAFEERPR L - p2biE p R

mh

4—“
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B

P B R L

(Annual 24-hour) > Ik X HiFsT35E 4 5 220W/
m o 2 FE FINA T 150W/m 0 ¥ g (9 100W/m
ST g B TR IEE A

3 EEILE F AR R &R

4. hiFz EFFREHE LRI BB b SEGEE H R E

# R B B 4 = e
2021 16.2860 13.4316 15.9372
2022 18.4087 14.4474 17.0229
2023 19.8025 16.7535 18.5389
7 kR : Bloomberg
(=) 2REFTHESFH I
1. BT EFF2 5B Fpm o
wo B o#  # W wlg X F # F
@k R MR LT & %
] o = B A oy -
R PRl (+ig%~) (+ip%~)
2022 & | 2023 & | 2022 & | 2023 & | 2022 & | 2023 & | 2022 & | 2023 &
R BT
o , 304 NA 1,172 NA NA NA NA NA
#E LT
T kR ¢ World Federation of Exchanges ~ SIFMA
%,8 2{ 2: N s %;3 é\ Do > o~ 1o =
LN MU T EERIRE EEHR A (FRE )
) R (tRER) ] T X
g’f" ! | 'R
2022 # | 2023 #& | 2022 & | 2023 # | 2022 & | 2023 # | 2022 # | 2023 &
QR B
3% 2 |73,04857| NA 326.3 NA 326.3 NA NA NA
5T
T kR ¢ World Federation of Exchanges ~ SIFMA
2. T EHOHFES S A F
3. AR P T MMB LR T
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BRI oY IFEE AR AP Fe
Emiﬁaﬁ}ulﬂ%ﬁi’Z\"ﬂ’?}’Q}Eg:‘kzl’ﬁiiﬁ’%‘/
YR BT FHE TR R

4. X2 L HR
AT H R EERELR E%USE)
AR - 237 9:00 I 14:00 -
Q%%ﬂ:i%ﬂ&é?%wojﬁgﬂﬂi%ﬁﬁo
TEFIR CRERAEES BYEP o

(=) 2 BHFTH+® (M) SRR EAFEZ LIEZ FMRo

1. AR
b H Er £ ' (IDR)
B 73 235 Moody’s: Baa2, S&P: BBB, Fitch: BBB
Ak F (YOY) | +5.3% (2022 &)

BB S X RF - FR R CHFBE R ARHY

LB A5 P EERCF AR R BHEE A
1 EET HE PA~SF4cH s FRadr ¢ WS
igdir i & e 2 Hpelm s 2 R~ e T A R
AE N R PASERFITHE - aig~? BAEE

2. LA B A
A ¥H A F iR
RFZH* ERGUERZBEEY FRoT G RER Y 2L 1B

FAEAEIE Y 2 gok AR S R 2 RE E L 23N
IR TAS% e p RTRAZE R EME A RE
SEERAEBSNCIED > ¥ A HB - RBEH
2RI 4 M A EHA PR
Fep R AR SIARF R RN T B ESNEN )
LEHBA S ABEBERALEIERE S BV R
e B2 AR F 2HAE2 50% AR
0w HR B 2R E 1o %#ﬁ\w
F2FVREE 2 Mol A E 3
E%wﬁ“s\mu%$4xfﬁﬁ$6:$@éaf,




TE) -

ks ErjEl EA R ALY RILE R A
AAEE ST E PRI EEE
PR g a4 o R AT FRIRG S 0 S
TR TFEBE P FERE
s 2 AUBEE FL R FEEZ LG

i T o

FRPEE %%$ﬁ§&ﬂ$—%ﬂﬁmrﬁ1$,&ﬁﬁ$$
I BB DAY B AR
lﬂ‘i?‘ﬁ@%Eﬂi‘ﬁJiaﬂfﬁu4o@&ﬁ
B g EHERLEHRDER P PR

FORR MR RS B AT oA B 2 r'&‘f e s aE 232
A R 3 BB RR

3. HhmEEEF AR MRE: FPRFGHERERLL G AU R ERE
fr% ’J';‘—ri ¥z é$7~ EI AL

s

4. BP-EFHREHE RS2 AR~ B MEFEH RE )
£ R B B B 4 # & s
2021 14627 13895 14250
2022 15789 14255 15538
2022 15940 14670 15420

L KR - Bloomberg
(=) LAEBHFTERFH:

1. B EFFE 257 HER -

11 7\3_'2_ );? = 'r,% qj I"%‘\ X ’;? 7 'hii 113
7 % RN LR BT P £ 3
& A e
RS 7 i (ti%~) (% ~)

2022 & 2023 & |2022 & |2023 & |2022 & |2023 & |2022 & |2023 &

825 NA 610 NA NA NA NA NA

7 kiR © World Federation of Exchanges ~ SIFMA

> K K E,.Jg\,Q4>"'“
B &F &+
N - R AR
EES R T (“%=)
BE -
I3 £\& X
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2022 £ (2023 & [2022 # |2023 # (2022 & (2023 £ [2022 £ |2023 &
sede AR A
a NA NA NA NA NA NA NA NA
FAL kR ¢ World Federation of Exchanges ~ SIFMA
2. i ERHWEF S AFW
zﬁ¥a$g$é%$ﬂé£°
3. HEEXIFPAPTFTAHBL AR
_F‘rfép‘”“%lzi%x\’;brré.ﬁﬂgmﬁ b TR Ry P 2T RE T
FEATH AP TR
4. BRFA O DHFRIMBATE cHE LR
AT IR E R R S AT o
2EPER R 3 5T 9:30712:00 ~ 13:30™16:00
TEINCEET R B AR S
TERIFIR AR RS 3 BY Ep AT
> [Piie
(=) 2EBHFT»® (W) AR G FEZ L8 F Fno
1. EApEw
b H Fe $2 2244 % (ARS)
B 7df 5% Moody’s: Ca, S&P: CCC+, Fitch: CCC-
mad £ A (YOY) | +5.2% (2022 #)
iRiEr AN WEXA ‘NQFUE W#é.r‘%‘l“%wﬁf
1 EET FHE “’6‘3:@«]“’[&‘] SR ETRE
B A kA S @lrﬁl‘@h% CREXRAF R
z g \%ﬁ FRM-YRAHENFTFT B &T
ER T o # %
2. 21 & A Fw
A ¥4 A FR
B AY PIUERT 14 73T 82 AF H P 8 RE A 2 i
@

120 & 53 A R (12 5
i%.ﬁ) CATER TR SRR DAY
B B H S IVECO ~ 5 % £7% ~ Scania
s Agrale’ié_—%ﬁﬂ LED o RRADIAEE ER

[ T Y

pal
«H"
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T 88 g T M g
Qi h B 2 A H BEHY o
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PETROLEOS MEXICANOS
(REG) 6.5% 13MAR2027 39,288,387 41,407,561
PETROLEDS MEXICANOS
(REG) 6.84% 23JAN2030 9,176,514 10,360,844
PETROLEOS MEXICANOS
{REG) 6.875% 160CT2025 69,223,031 69,840,308
PETROLEOS MEXICANOS
SER WI(REG) 6.5%
23TAN2029 W1 - 28,759,832
ALFA 6.875% (REG S)
2SMAR2044 30,100,827 36,324,793
ALPEK SA DE CV SER REGS
{REG) (REG S) 4.25%
18SEP2029 5,614,993 5,913,067
(oo B8 R B
L2 - B e Ak

i3 -
- 083
1.81 1.20
0,34
- 0.34
0.21 0.80
097
180 1.32
0.42 0.33
3017 223
- .92
1.38 .16
.26 019
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AXTEL SAB DE CV S5ER REGS
(REG) 6.375% 14MOV 024 b 3 8,730,997 9862 878 0.08 008 (.40 031
GRUFMD BIMBO 5AB DE CV
SER REGS (REG) (REG 5)
4% DASEP2(49 9.406,821 11,970,773 0.07 .07 (.43 0,38
[NDLUSTRIAS PEMNOLES SAB [
SER REGS (REG) (REG 5)
4.15% 125EP2029 5692110 6,007 877 0.03 003 .26 0.1%
INDUSTRIAS PENOLES SAR D
S5ER REGE (REG 8) 4.75%
0GALIGZ050 15,315,904 18,296,552 012 0.12 0.7 0.58
NEMAK SAB DE CV SER
REGS (REG %) 3.625%
2BIUN2031 19.132.984 21.676.564 016 016 0.88 060
g it 252,646,504 285,580,516 11.58 9,10
BAHE
SEPLAT PETROLEUM DEV
CO SER REGS (REG 5)
T.75% D1APR2026 7,403,330 8,308,534 0,05 (.05 01,34 0,27
BOI FINANCE BV S3ER REGS
(REG 5) 7.5% 16FER2Z027 10,549,314 . 0,05 - 0458 -
IHS METHERLANDS HOLDCO
SER REGS (REG) (REG 5)
8% |BSEF2027 10,854,309 11,827 455 0.04 0.0 050 .38
. Ll 28 BT 953 20,136,039 1.32 .65
[0
TELFON CELUAR DEL
FARAGU SER REGS (REG)
(REG 5) 5.875% 15APR2027 - 5,751,251 - 004 - 018
BIGCEANICO SOVEREIGN
SER REGS (REG 5) 0%
DEITM2054 19,252 588 - 0.14 - 085 -
|- ki 19,232,588 5 TFL331 B3 018
FAR G L )
FF &5 |Naoleng| @4 : F B M FUHEP KB
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=
PETROLECQS DEL PERLU 54
SER REGS (REG) (REG 5)
4.75% 19IUN2032 5 . 17.314,889 . .06 - 0.55
- at . 17.314,889 = 0.55
Fit
QATAR PETROLEUM SER
REGS (REG 5) 3.3%
12JUL2051 2 14.377.957 5 0.01 2 0.46
C . - 14,377,957 - 046
i, B &
RUSAL CAPITAL DAC SER
REGS (REG 5) 5.3%
O3MAY 2023 - 17,061,876 - 0.12 . 0.54
b H# E 17.061.874 - 0.54
i By Y A
GACI FIRST INVESTMENT
(REG) (REG 5) 5.375%
130CT2122 14427527 . 0.10 . .66 :
o 1t 14,427,527 . 0,56 =
8 o 18
PUMA INTERNATIONAL
FINA SER REGS (REG $)
5.125% 060CT2024 11,586,474 11,126,523 0.07 0.07 0.53 .36
C . O 11586474 11,126,523 0.53 0,36
L E
ANGLOGOLD HOLDINGS PLC
6.5% 15SAPR2040 41,480,363 47,118,183 047 047 1.90 L.30
SASOL FINANCING [NTL PLC
(REG) 4.5% L4NOV2022 - 28,041,926 - a1 - 0.90
TN MALURITILS INVST SER
REGS 4.755% 11NOV2024 10,333,029 24,659,423 0.08 0l 0.47 0.79
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SASOL FINANCING USA LLC
(REG) 5.8755% 27MAR2024 £ 39,142 430 28 882 066 (0% 0.07 1.7% 0,92
STILLWATER MINING CO
SER REGS (REG 5) 4.5%
I6MOV2029 0 9 (128 21,376,038 .08 015 0,45 (.68
4 100,861 850 150,077 636 461 4.79
A
BANQUE OUEST AFRICAIME
D SER REGS (REGH 3%
27TIUL202T 8,658,179 0,200,283 0,04 004 0.40 0.29
AFRICAN EXPORT-IMPORT
BA SER REGS (REG 5)
3.994% 2ISEP2O2Y 10,713,697 11,487,341 0,05 005 0.4% 0.37
EASTERN & SOUTHERM
5.375% I4MARZ0Z2 - 16,722 699 009 - 0,53
o+ Ly 19.371,876 37410323 .80 1.19
LN
MHF LUX 5A SER REGS
(REG) 6.95% 03APR2026 . 16,574,797 - .11 - 0.53
KERMEL HOLDING 5A SER
REGS (REG 5) 6.5%
170CT2H024 E 22,340,133 - 0.27 s 0.71
4 it = 38,914,930 - L24
For e fi e A
DF WORLD PLC SER REGS
5.625% 2SSEPM4E 11,578,203 13,677,911 .03 0,03 0,53 .44
DF WORLD CRESCENT LTD
SER REGS (REG 534, T
30SEF2049 25,566,978 30,306,515 020 0.20 1% 0,67
A it 17.545.271 43,084 476 L7z 141
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ENDEAVOR MINING PLC SER
REGS (REG){REG 5) 5%
140CT2026 7,339,954 32,465,219 0.0 0.24 034 1.04
TULLOW OIL PLC SER REGS
(REG 5) 10.25% 15MAY2026 13,578,242 27898502 0.03 0.02 0.6 0.89
A 20,018,196 0,363,721 (.86 1.93
£H
*RCITG0 HOLDING TNC
9.25% 01ALGZ0248ANC 18,823,355 16,998,071 0.04 0.04 &6 0.54
IBS USA LUXIBS LUSA FIN
SER REGS (REG) (REG 5)
6.75% |5FEB2028 - 5,584 300 - .07 = 0,39
- ot 18.823.355 25982 571 D86 0.83
B -t Erot 1085604, 173 1400350 888 4466 44.74
A B O - IR oh
1]
DEVELOPMENT BANK
BELARUS SER REGS (REG)
(REG 5) 6.75% (2MAY2024 = 17,107 665 = .14 - 0.55%
o L = 17,107 6469 = 0.55%
& e
STANDARD BANK GROUP
LT VAR 31MAY D - 23,202,721 - 0.20 - 0.74
o Lin 23 202 721 - 0.74
&%
ECOBANK TRANSNATIONAL
SER REGS (REG 5) 9.5%
1 BAPR224 5.952 624 18.001.781 0.04 0.12 027 0.57
oI it 3,952 6204 18,001,781 027 057
6.1 FF| (W MAMMY )
i 22 SF ZX Kinoleng CEE R EED ek wes (Y
ng
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FEBNEAEH
ABU DHABI COMMERCIAL
BME (REG) (REG 5) 4,5%
145EP2027 $ 12093977 - 0,08 . 055 -
o it 12,093,877 - .55 -

& Bl 2 18,046,601 38312171 083 1.86
L W M 198,031,511 2,680,392,364 87.32 £5.58
AT 246,377,372 480,998,570 11.27 15.36
e WA (ol kD 30,861,001 (29.555.197) 1.41 (0.94)
WAL % LI186,270,284 _3,131.835,737 1040 1000
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1114 5 11045 5
& W % & W %
§_ 3.031.835737 143 6.115.866.924 _ 195
128,704,451 5 238,870,795 7
26,821 - 1,091,414 -
128.731.272 5 239,062,209 7
43,552,376 2 82,710,354 3
£,290,904 11,947,048
99,916 1,809,554
175000 _ - 175.000
50,118,196 2 96,641,956 3
78,613,076 3 143,320,253 4
126,754,436 &  1,401,885.198 45
(T69,306,853)  (35)  (3,672.531,309) (117)
(199,209,395)  (9)  (197,782,895)  (A)
(31,779,534) (13 (221,595.169) (T
{(223,681,939) (100 (202442971} (B)
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