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Ӑ   
 

Ӑ  … Ӵὑ ПҠ Ӑ᷾ еҨɎSICAVɏȲắ ᴫа201012דѣ17ѡҠ

ẙ ᷾ Ṷ ᾎɎ Ӕɏ ȲѹӦ Ӑ …ԍ П Ӑ еҨɎⱢϚ

П еҨɏ ȴ 

 

Ӑ ɎⱢϚṂϢеҨɏⱢ ЄѹכӴ ϵП᷾ ПϚȴ Ӑ ѻ ԓ ỗ

П љц᷾   ẁῖ ȳỆứן ẙцֵ ᷾ Ѡ ȴ Ӑ П᷾ Ἐ ᾃὑ

ӣ ‒ї᷾ ֥ȳ Пׁשṅц Ϣ ᴩ  ᷾ ȴ 

 

Ӑ  Ϟ П  Ȳ֯ד ứᾼ᷾ ӭ ц вȲ  ᷾ ֥ḥצԉᴶ ạȴἬ֯צ

е Ὑ ȳ ᷾ ῏ѝԈȳ ᷾ ῏ ѝԈцᴩ ѝԈ цᾼ╓ Пד ╥Ɫ

Ὅ ế ᾼӭᾼȲѿцв Ὑ ẂПӣȴӐеҨ ԓ ḟứӐ  ᷾ ֥ПכԌȲ

ắד ᷾ ӭ ц╜ Ἤ ạɎֽ  ד2   ῶἬứ ɏȲᴖ ᷾ ӭ ц╜ ӑ

ẁ ╓ ӭ ȴ 

 

᷾ ṿӣв ֵ   Ϣạ⇔ẃ  ᾼ Ȳ ṿ ḕᴯ᷾ ┬ ҃ ᾼ

‒ἘᴩṶȲ֝ ṿӣ Ӵᾼḟ ҟ ạד ᾼ ȴḕ ᷾ ֥ иⱢֵ иȲӦẓצЛ֝

￼ ȳ ế᷾ Ѡᾎᾼв ᷾ Ӵ ȴӐ  Ṽ ᷾ ᾼ ᵒ ẃḟứӐ  ᾼ

᷾ ֥ȴ᷾ ᾼ Ӑ᷾ Ἐ╥ Ḗ᷾ ὑᴷ ᵮіϩᾼеҨȲצ ṷеҨ֯Ẕכẃ҅ῶ

ṏֻᾼ  ᷾ ȴ᷾ ⱢȲ Ϛӭ ᾼϚ Ѡᾎ╥ Ӑ иέȲẔМҠ

Ҕ╗еҨᾼ ѻ ế Џȳẁ ȳⅎљế ᾨ њȴ ᷾ Ɫ ẙЛԛẓדצ ᵮіϩ

ᾼ᷾ ȲҠѿҏ ẙȴ 

 

 

 

 

ᵑП ᴩ…ѿӐе Ὑ ἬҔᵶП ȳ ὙцẔẓ ╓ὙПѝԈⱢ ȲЛҠѿẔ҃ד

Ἠ Ὑ ᴩ ᴩȴֽ דצ ᾎ√ Ḗ ȲӐе Ὑ Ӈ ד ȳ ᷾ ῏ ѝԈȳцеҨᾼ

⇔ד ᵫц ∟Пҙד ҉П( ȷ(צ ṷ ᵫ…ⱢӐе Ὑ ᾼϚ ԌȲѹҠὑ е

Ҩ Ҍ Ṷ ᵍ ậȴ 

 

Ӑе Ὑ ὑϯԝ ᾓПϚ῏Л ԉᴶכ ҵ  П Ἠ ЮȲɎiɏԉᴶϢὑ֮ױ Ἠ

Ю… ᾎȳɎiiɏ ҏ ҵ  П Ἠ Ю῏Л ֥ ḖȳἨɎii iɏ ẁ ҵ  П

Ἠ Ю… ᾎȴ ᴕѿϯɦ ɧП Ὑȴ 

 

צ ᵑ῏צ ԉ ṳ ׂ Ẕד Пᾎ√ Ḗҵ ạ Ẃцד ᾎȴɎ ṓӐе

Ὑ   МȲ֯ד вצ ᷾ ϢПẔ҃ ɏȴ 

 

еҨ…ⱢϚ ᾭ  ȲҔᵶѿЛ֝᷾ ӭ ц ᾓПЛ֝ᾼ  Ȳ᷾  еҨҠ Л

֥Ἤ᷾צ Ϣȴ ֯᷾ ϢӨ ᵑ Ȳ Ӧ Ầᵗ Ɏ ֤ ֣ еҨ ậɏ

צ ԉ ᴷ᷾ ╥ᵡ ֥ц ֥ ứɎ ṓɦ цẔ҃М ɧɏȴ᷾ ὑ еҨҠ

Ӏ цẔ҃ ɎҔᵶӻὔ њ ц☼ ἤ ɏȴד ֪ П Ὑ ɦ

ᵫɧȴ ҟ ȲЛ҅ῶӑẃП ῶ Ȳѹ᷾ ϢӼҠ ӢӐ ᾼ ȴ 

 

Ṽ ɦἬצ ạɧ ứП ȲеҨҠ ạἨạѦԉᴶϢȳеҨἨᾎϢ ɎҔᵶᵀЛ ὑԉᴶ
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רּ ϢЂцּר еӖɏ═צ ᵑἬצ ȴ ֥Ἤדצ ẙᾎ П ứПҵȲχ ⁄ ᵑ Л ᴩ

ȴױҵȲеҨצ Ҡ ֫ԉᴶϢ═צП ᵑȴеҨЛ רּ П᷾ד1940  еҨᾎɎҔ╗Ẕ

Ӕᾪɏ Ҍȴ 

 

᷾ Ϣ ᾃ Ȳ ѿẔ֤ ҌὑеҨП᷾ ϢҠ᾿ ᴩṿẔ еҨП ᵓȲѻ Ɫ ῖὧЄ

ȴὑ ᶮϯȲ᷾ Ϣ М ѿẔ֤ ҅ῶ᷾ Ϣ᷾ ὑеҨ῏Ȳ᷾ ϢҠ ᾎ᾿

ᴩṿ еҨП Дῖὧ ᵓȴ∂ ᷾ ϢҠ Ẕ ᵓ Ḗ ṓȴ 

 

 
 

֢ ᵑ…ὑ֢֮ е Ἠ ạἤ ᴩȲ ֮ Ὑ ῶҠ֣еҨ ậȴ 

֢ ᵑ…ὑ֢֮ е Ἠ ạἤ ᴩПד ȲҠӦ ϯ

capitalgroup.com/internationalȴ 
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ứ ц ᴕ 
 

ὑӐе Ὑ цẔ  МȲ ҫצ ὙȲ ѝ֤ ứ ֽϯȸ 

љӨ ῶ 

ɎAccount Opening Formɏ 

ṿӣ֯еҨ Ӵ љ 

ᴩ╜ еҨ 

ɎAdministrative Managerɏ 

ᴩ╜ еҨ…ⱢеҨ ֮П҅ ϢȳеҨ҅ῶȳӨ ц

҅ ϢȲᵛⱢ SE, иеҨ( J.P. Morgan SE, 

Luxembourg Branch, European Bank & Business Centre, 6 

route de Tr¯ves, L-2633 Senningerberg, Luxembourg.) 

ADR ּר ׀ ɎAmerican Depository Receiptɏ 

…ԍ  

ɎAffiliateɏ 

Ӑ Ἤ(1)̓Ἠ Ἠ(3)ạᾼ(2)צ═  

ẙ 

ɎBondɏ 

ԉᴶҠ Ө ȳצỆứן П ẙɎҔ╗Ҡ Ɫ ПỆ

ứן ẙц/Ἠ צ ῏ɏ 

ѡ 

ɎBusiness Dayɏ 

ᴩϚ ѡɎЛҔᵶḕדϫϡѣϡϫҳѡɏ 

Ӑ  

(Capital Group) 

Ӑ Ȳ ᵿὑ The Capital Group Companies, Inc. 333 

South Hope Street, Los Angeles, California 90071, USA 

Ӑ ᷾ Ϣ 

ɎCapital Group Investorɏ 

еҨ֝ ᵂⱢӐеҨП᷾ ϢȲẔắ Ӑ ἬЛ

ứП ԈП ạȴ 

CIF Ӑ  ɎCapital International Fundɏ 

CII Ӑ еҨɎּר ɏɎCapital International, Inc.ɏ ᵿὑ333 

South Hope Street, 55th Floor, Los Angeles, CA 90071, USA 

CISA Ӑ еҨ(Capital International S.A.) ᵿὑ3, place des 

Bergues, CH-1201 Geneva, Switzerland 

ᵑ 

ɎClassɏ 

ắ П֢ה ᵑ 

ỴϢӖ ɎCNHɏ М ỴϢӖ Ȳ ὑМ ҵậ ȴМ ╜Ἀὑ2010ד

7ѣ ӣױ ѿ М ҵПԍ ӻὔц᷾ ȴ

ỴϢӖ ɎCNHɏП Ҡ ֯ỴϢӖ ɎCNYɏЛ

֝ȴ 

֯ỴϢӖ ɎCNYɏ М ֯ỴϢӖ Ȳ ὑМ вậ ȴ 

еҨ 

ɎCompanyɏ 

Ӑ  ɎCapital International Fundɏ 

ѻ  

(Conducting Officer) 

еҨṼᾎ 102(1)Ӵᾼ Ϣ  

CRMC Ӑׁשṅ еҨɎ Capital Research and Management 

Companyɏ ᵿὑ 333 South Hope Street, Los Angeles, 

California 90071, USA 

CSSF ╜ ỗ (Commission de Surveillance du Secteur 

Financier) 

’  

ɎCustodianɏ 

SE, иеҨ( J.P. Morgan SE, Luxembourg 

Branch, European Bank & Business Centre, 6 route de Trħves, 

L-2633 Senningerberg, Luxembourg) 

 

ɎCut-Off Timeɏ 

Ṽ  ד2   ῶПứ ( ‍ еҨ֝ Ẕ҃ᾼ

ɏ 

׀ ɎDepositaryɏ SE, иеҨ( J.P. Morgan SE, Luxembourg 

Branch, European Bank & Business Centre, 6 route de Trħves, 
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L-2633 Senningerberg, Luxembourg) 

 

ɎDistributorɏ 

еҨἨ еҨẓ …ПМ ȲẔ Ҕ╗(1)

Ω ц ᵑȳΩ ц ᷾ ὑ ᵑП ₇Ἠԉᴶ

ᴿЮὑ᷾ Ϣ еҨἨ еҨП ПМ Ȳц(2)

ẁ᷾ ϢἬ᷾ ᵑПד ὢ  

ᵑּפ ᵑ 

ɎDividend-distributing 

Equivalent Classɏ 

ɪ֯ ᵑɫМ ᵑ Ὑצ ῖ и П ԌҵȲױ ᵑП

ц ᴥ Ẕ҃█Ϛ ᵑ֝ד 

ᵑּפ ᵑ 

ɎDividend-distributing Hedged 

Equivalent Classɏ 

֯ɪ ᵑɫМ ᵑ Ὑצ ῖ и П Ԍ

ҵȲױ ᵑП ц ᴥ Ẕ҃█Ϛ ᵑ֝ד 

֥ ᷾  

ɎEligible Investment 

Countryɏ 

ד  П Ӕ ᾓϯ᷾ П Ȳ ṓ   2 Пד

  Пứ  

֥  

ɎEligible Assetsɏ 

ḕ  ᷾ ֥П Ẕצ ᷾ ạȲ в

   1ц   2Пד   ῶ 

Ӏ  

ɎEmerging Marketɏ 

Ϛ   ῏е ц֯᷾ ṓϯⱢ ὑ М

П  

ῖ  

ɎEquity or Equitiesɏ 

ԉᴶҠ ῖ ц ῖ ד П ẙɎҔ╗Ҡ Ɫῖ

ПỆứן ẙȳἨ צ ȳ ȳּר ׀

ȳԓ ׀ ц ᵑῖȲ› П֢ צ₤ ẙ ϱ

ד ὑẔ ᾼῖ ɏ 

פּ ᵑ 

ɎEquivalent Classɏ 

ɪ֯ ᵑɫМ ᵑ Ὑ ד ᵑП …ҵȲױ ᵑП

ц ᴥ Ẕ҃█Ϛ ᵑ֝ד 

  

ɎFundɏ 

CIF П֢   

GDR ԓ ׀ ɎGlobal Depository Receiptɏ 

ᵑּפ ᵑ 

ɎHedged Equivalent Classɏ 

ɪ֯ ᵑɫМ ᵑ Ὑצ П ԌҵȲױ ᵑП

ц ᴥ Ẕ҃█Ϛ ᵑ֝ד 

‍᷾ ẙ 

ɎHigh Yield Bondɏ 

‒ӣ ד ὑἨᵅὑ Ἠ П BB+ȲἨ

П Ba1ȲἨӦ᷾ Ɫ ֝ὑӑ ẙП ẙȴ

Ɫи ẙȲ ӣὑ ᵅ  

᷾ Ϣ 

ɎInstitutional Investorɏ 

֥ ד2010 12ѣ 17ѡ ᾎ√ ὑ ᷾ Ṷ

174 ứП ᷾ Ϣ ԈП᷾ Ϣ  

М  

ɎIntermediaryɏ 

Ω ц ᵑȳΩ ц ᷾ ὑ ᵑП ₇Ἠԉᴶ

ᴿЮὑ᷾ Ϣ еҨП ПМ П ϢἨᾎϢ 

᷾  

ɎInvestment Advisorɏ 

ֽ  2Пד   ῶМἬứ Пד  П᷾

᷾װ  

᷾ ẙ 

(Investment Grade Bond) 

‒ӣ ὑἨ ὑ Ἠ ПBBB-ȲἨ П

Baa3 ẙȲἨӦ᷾ Ɫ╥֝ Пӑ ẙȴ

‍֯  2Пד   ῶМҫצ ứȲ ᾼⱢ

и ẙȲ⁄ѿẔ Ɫ  

JP Morgan SE, иеҨ(J.P. Morgan SE, Luxembourg Branch, 

European Bank & Business Centre, 6 route de Trħves, L-2633 

Senningerberg, Luxembourg) 

ѝԈ(ἨKID)ɎKey 

Information Documentɏ 

(EU) 1286/2014ᾎ ứᾼ ѝԈȴ 

ṓcapitalgroup.com/international 
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᷾ ῏ ѝԈ(ἨKIID)

ɎKey Investor Information 

Documentɏ 

(EU) 583/2010ᾎ ứᾼ ᷾ ῏ ѝԈȴ 

ṓcapitalgroup.com/international 

װ ᴩѡ 

ɎLaunch Dateɏ 

  װ ᴩ ᵑᾼѡ  

ᾎ  

ɎLawɏ 

צ12ѣ17ѡד2010 ֥᷾ Ṷ ᾎ (Ҡ

Ӕ) 

еҨ 

(Management Company) 

Ӑ еҨȲᴯὑ 37/A, avenue John F. 

Kennedy, L-1855 

 

ɎManagement Feeɏ 

ӦеҨἬќҀ еҨᾼ ӣȲѿד ᵑ

ПѩẂῶӱ 

 

ɎMember Stateɏ 

☺ П  

ԓ ứᾼ  

(Nationally Recognised 

Statistical Rating Organisation, 

NRSRO) 

NRSRO…Ɫ ϢӐṝП‒ ȲἨ ứᾼ ẙἨ Ӏ

Џẓ ῶ ᴷП ȲѿכӴᴟюϮדП‒ӣ Ȳ

ṳ ֥ ДẔ҃ ԈȲֽ ד1934 ẙӻὔᾎ( )

3(a)(62)Пứ  

 

ɎNet Asset Valueɏ 

ḕῖ ȲṼ П  

OECD ֥ᵂц ɎOrganisation for Economic Co-

operation and Developmentɏ 

ᴩ  

ɎOffering Priceɏ 

ᵑḕῖ ᴩ  

Ӕה  

ɎOfficial Listingɏ 

֯ᾎ ҳϫϚ ПϚᾼ ứϯὑắ ạȳе ѹ֣Є

Ὅᾼứ ẙӻὔἬӔה  

OTC ἇ Ӏ  

OTC Ӣἤ  ₇ 

ɎOTC Derivativeɏ 

ὑἇ ӢἤӀ ӻὔП Ӣἤ  ₇ 

Ҁ  

ɎPaying Agentɏ 

SE, иеҨ(J.P. Morgan SE, Luxembourg Branch, 

European Bank & Business Centre, 6 route de Trħves, L-2633 

Senningerberg, Luxembourg) 

Ҁ  

ɎPayment Currencyɏ 

Ϛ Ө Ἤṿӣц֢  П Ἤ═צПҀ Ȳ

֢ ᵑ ᾼ Ҁ ῶ е Ҩ

capitalgroup.com/international 

᷾ ֥ 

ɎPortfolioɏ 

ד  П᷾ ֥ 

М ɎPRCɏ М ϢӖԚế  

֫ Ԓ ῀ѡ 

(Redemption Pre-notification 

Date) 

֫  ֽ  2П ḖȲӇ ד֯ ѡᾼ 3 Џᵂ

ѡП›Ԓᴩ ῀ 

ạӀ  

ɎRegulated Marketɏ 

ắ ạȳе ѹ֣Є Ὅᾼứ ӻὔӀ ȴ Ɫ ẙ

ᾼ Ȳ ạӀ Ҕ╗(i)Ṫ ɎɜNASDAQɏṆ ἇ ӻὔ

Ӏ ȷɎiiɏ ӐӀ Ầ ɎInternational Capital Market 

Associationɏ Пἇ ӻὔӀ ȷɎiiiɏӦּר NASD

П ẙἇ ӻὔӀ ȷɎivɏϚ ὑԉᴶẔ҃ӻὔ דה

ᴿᾼ ạӀ М ᴩ ẙȲҔᵶ ☺ ẙɎEurobondsɏ

цẔ҃דᴿᾼ ҵ ẙᾼ ӻὔ 
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RMB ϢӖ ȲМ ПỪѠ ȲϚ ӣѿῶӱὑ֯ỴϢӖ

ɎCNYɏц ỴϢӖ ɎCNHɏӀ ӻὔПМ ȴ 

SFDR ╓ 11ѣ27ѡד2019 2019/2088⁄цẔ∟ᾼ

Ȳ╥ ὑ  ὢ ПӘ ἤד ȴ 

ắ  

ɎShareɏ 

ӐеҨắ  

ắ Ϣ 

ɎShareholderɏ 

ắ  Ϣצ═

SICAV Ὅ᷾ה еҨɎɦSoci®t® dôInvestissement ¨ Capital 

Variableɧɏ 

Ө Ԓ ῀ѡ 

(Subscription Pre-notification 

Date) 

Ө   ֽ  2П ḖȲӇ ד֯ ѡᾼ 3 Џᵂ

ѡП›Ԓᴩ ῀ 

Ә и ⁄(Taxonomy 

Regulation) 

☺ ế Ṷ ὑ20206דѣ18ѡ Ӂ 2020/852

⁄ѿ‚ Ә ἤ᷾ Ȳѿц 2019/2088

⁄ȴ 

ӻὔӨ ῶ 

ɎTransaction Request Formɏ 

ӻὔἬṿӣᾼῶ  

UCI ᾎ 41(1)e Ἤ╓ᾼ ֥᷾ Ṷ (Undertaking for 

Collective Investment) 

UCITS Ṽ ☺ Ἤ ᵉП 2009/65/EC╓҆ȳѿц Ṷ

ὑ ד2009 7ѣ 13ѡ Ҡ ẙ ֥᷾ Ṷ ӣПᾎ

√ȳ ᴩ╜ Ἤ ᵉП ứȲἬ ӴПҠ

ẙ ֥᷾ Ṷ  

USA ּר ɎUnited States of Americaɏ 

ᾼ   

(Underlying Funds) 

֥  Ἤ᷾ ПеҨᾼ  Ȳֽ  ד2   ῶ

Пứ  

רּ ϢЂ 

ɎUS Personɏ 

רּד1933  ẙ Ẃ Ӕᾪ S Мᾼứ ȲϚ

ɦᴯּר ϢЂɧҔᵶԉᴶּר ỰӖȳἨԉᴶ רּ ᾎ√Ἤ

Ἠ ᾼ еҨȳ֥ еҨἨẔ҃ ɎѹҔ╗ӦױϢ

Ђὑּר вἬ Ἠ Пԉᴶ ɏ 

ѡ 

ɎValuation Dateɏ 

  ᾼ ѡȲ ṓ  2Пד   Пứ  

Џᵂѡ 

ɎWeek Dayɏ 

╦ гц╦ щѿҵПѡ ѡ 

‍ҫצ ὙȲἬצе Ὑ Ἤ ẞᾼ ᶁⱢ ȴ 
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 цẔ  
 

еҨ… ᾎ  1 ԌἬ П Ὅ᷾ה еҨȲẔ҃ ὑɦ Ӑ  ʟϚ

цеҨ ɧȴ 

  

еҨ ᴩ ה֥ ɎἨ Ɫɦ ᾭ ɧɏȲ ᾼ᷾֝ד֯ Џẓв ẁ᷾ ϢЛ֝ᾼ᷾

֥ ȴ֢  ᶁ ═Ϛ ֢ᵑᾼ᷾ Ȳ֥ѹṼ ֢   ӣП᷾ ӭ ᴩ᷾ Ȳ Ϛ  ᾼ

ӣẃ Ҁ֝Ϛ  ᾼ ȴḕ  Ҡ ӦẔ ᵑП᷾ ӭ ц ȲἨẔЛ֝ᾼ ἤɎ

ὑ   2Пד   ῶɏ ᴩ ᵑȴ 

ᵑ 

֢  П ᵑ иⱢA4ȳA7ȳA9ȳA11ȳA13ȳA15ȳBȳCȳYȳNȳPȳSȳZцZLȴҫҵȲ█ṷ

 ᾼ ᵑҠ ϚḔиⱢּפ ᵑȲẔ ᴥ ֽϯȴ֢ ᵑӦ еҨḟứᴶ ȴḕϚ צ 

ᾼ ᵑц ᷾ ῏ ѝԈ(KIIDs)Ἠ ѝԈ(KIDs)ᶁҠ֯ еҨ  

capitalgroup.com/international ậ ȴ 

֢ ᵑѻ Ɫϯ ֢ ᵑ᷾ ϢἬ ᾼȴ 

̋ A4ȳA7ȳA9ȳA11ȳA13ȳA15цּפ ᵑȸA4ȳA7ȳA9ȳA11ȳA13ȳA15цּפ ᵑҬ

ẁС֥ ᷾ ϢἨ Ӑ Ҡᾼ᷾ Ϣȴ Ө ѿϱ ᵑᾼ ᷾ Ϣצ ᷾װ ц

ᵅ═צ  ᾼ ḖȲ ṓ  2   ῶ֢  ᾼד Ὑȴ 

֥ ᷾ Ϣứ ֽϯ: 

1. ԅ ȳῂ ׄԓ ȳ ȳеҨȳ’ еҨȳԛ’ еҨȳѻ  ếԉᴶ

╜ἈἨ╜Ἀד Ȳ ╥ӣᴞצ  ȲѿᴞА֤ ᷾ ȴ 

2. ᷾ Ṷ ȳ ῖеҨȳ‒ ȲἨ῏ѿᴞА֤ ᷾ ᵀ╥҅ῶ֥ ᷾ ϢᾼẔ

҃ ᷾ Ϣȴ 

Ἤ֥צ ᷾ Ϣ ֥ צ12ѣ17ѡד2010 ֥᷾ Ṷ ᾎ 174 ứȴ 

̋ Cцּפ ᵑȸ(֪ ᵑӭ›ӑὑ в Ȳ╝ѿϯע ȴ) 

̋ Yцּפ ᵑȸ(֪ ᵑӭ›ӑὑ в Ȳ╝ѿϯע ȴ) 

̋ Bцּפ ᵑȸBῖцּפ ᵑ╥ ẁС᾿ ᷾ Ἠ╥ Ầᵗ᷾ ᾼ Ϣ᷾ Ϣȴ

BῖцẔּפ ᵑṳ ᷾װ Ἠ ᵅ═צ  Ḗȴ Ɫ ᵑ᷾   5.25%П ӣ

Ҡ Ӧ цẔ҃М ȲἨӦ еҨὑ᷾ B ᵑцּפ ᵑПԉᴶ  М’

Ɏᴞ█Ϛ   Ө ᴟҫϚ ױ֯  ứⱢ ɏȴ 

̋ Nцּפ ᵑȸ(֪ ᵑӭ›ӑὑ в Ȳ╝ѿϯע ȴ) 

̋ Zцּפ ᵑȸZῖцּפ ᵑ╥ ẁС ֢ᵑן ᾿פּ֥ ᷾ ậן῏ ӣếЛб ן

ắᵁ ᾼ Ȳ֪Ɫᾎ ᾼ ạ ȲἨ╥ּ֥פᾼּפứȴZ ᵑцẔּפ ᵑṳ װ

᷾ Ἠ ᵅ═צ  Ḗȴ Ɫ ᵑ᷾   5.25%П ӣҠ Ӧ цẔ҃М

ȲἨӦ еҨὑ᷾ Z ᵑцּפ ᵑПԉᴶ  М’ Ɏᴞ█Ϛ   Ө ᴟҫϚ

ױ֯  ứⱢ ɏȴ 

̋ Pцּפ ᵑȸ(֪ ᵑӭ›ӑὑ в Ȳ╝ѿϯע ȴ) 

̋ Sцּפ ᵑȸ(֪ ᵑӭ›ӑὑ в Ȳ╝ѿϯע ȴ) 

̋ ZLцּפ ᵑȸ(֪ ᵑӭ›ӑὑ в Ȳ╝ѿϯע ȴ) 

ḕϚ ᵑцּפ ᵑ Ҡ ẁϯԝ : CHF, EUR, GBP, JPY USDȲἨ╥ẔһҠᴞӦ

ᾼ ȴḕϚ ᵑцּפ ᵑӼҠ ẁRMB ȴ֢ ᵑᾼҀ ῶ еҨ  

capitalgroup.com/international 



 13 

פּ ᵑצѿϯ Ғᾼ ᴥȸ 

 

פּ ̋ ᵑȸױ ᵑПӭᾼⱢи ῖ Ɏ ṓɦן и ɧɏȲ П ᴥѿҵȲἬצ

ᾼױ ᶁ › П█Ϛ ᵑד ȴ 

 

ѠᾎȲױ ᵑᶁ ӱɦdɧȳɦadɧȳɦfdɧȳɦfydɧἨɦgdɧ( ɦן

и ɧ)ȴ 

 

פּ ̋ ᵑȸ ҵȲԓ ᵑ ἤᶁ ϱ ᵑד ȷױ ᵑПӭᾼⱢ ạ

 ᷾ Ϣ ὑ ӐṝἬ᷾ ᵑП ᵑѿҵἬ ὑ ᾼ ȷױ ᵑ֯  МЄ

иᾼ ᶁӦ JPMorgan Chase Bank N.A.ѿṆ ἤᾼ ה и ᵂɎCurrency-

Hedging Overlayɏ ᵑᾼ ȴҠ ֪ ứ֪ ᴖ Ӣ‍╝ ᾼ ⇔ Ἠ ЛṜП

ᴯȲֽ ᵑП П ☼ Ἠᾌ ȴ ᴖȲ ⇔ ᴯ Л ד פּ

ᵑ П105%Ȳ ЛṜ ᴯ Л ᴟᵅὑד פּ ᵑ ᴯ

П95%ȴ ᴯ ═ ▲ѿ ’ ЛṜ ᴯЛ ᵅὑϱ ПѬ ȳЛ ḕѣ

›ѣ Ȳѹ Є 100%П ⇔ ᴯ ḕѣ ›ѣ ȴṼ    2П  

ῶἬ Ȳ ה и ᵂ ṼЛ֝ ᵑᴖḂ ȴ ה и

ᵂ ᾎᶙԓ ֪ Ἤ ᾼ Ȳ ᷾ ᾼᾼ ᵑ☼ ἤЛṾἨṛ ҫ

Ϛ ֝ד Ȳ⁄Ҡ ӣϚ І Ɏproxy hedgingɏᾼѠה ȴ ה и

Ѡהᾼ ӣц ὑד פּ ᵑ ᵑȴ 

 

᷾ Ϣ ᾃ ԉᴶ ᶧЛϚứ ẁ ᾼ ȴױҵȲ Л’ ᶙԓכ

ғȴ ᵑП᷾ ϢҠ ὑẔἬ═צ ᵑѿҵП ȴ פּ ᵑП᷾

Ϣ ᾃ Ȳ פּ ᵑП Ҡ Ṽ ‍ ᵑצ Л֝Ȳѹ П

Ҡ ạẔᴞ᷾ ֥вἬ ậП ֵао ᾼ ϩȴ 

 

ױ ᵑᶁ ӱɦhɧȲѹ Ἤ ᾼ ȴŋẓ ╬ П ᵑ Ҍ ֣ еҨ ậȴ 

 

פּ ̋ ᵑȸױ ᵑ ֥Ϡ פּ ᵑц פּ ᵑᾼ ᴥȲ ц

П ᴥѿҵȲἬצᾼױ ᵑᶁ › П█Ϛ ᵑד ȴ 

 

ױ ᵑᶁ ӱɦdhɧȳɦadhɧȳɦfdhɧȳɦfydhɧἨɦgdhɧȲѹ Ἤ ᾼ ᵑȴ 

 

ḕѣи ῖ П ᵑṼ ӣП Ѡᾎѿɦmɧ ȲɎ ṓɦ ╜ ɧɏȴ 

 

еҨҠ Л֝ ᾓ Ḗ᷾ Ө Ϣц/Ἠ ἨẔ҃М ҏԉᴶד ֥П

( ɦἬצ ạ ứɧϚ )ȴᴕ ᾼӣљἨắ ᾼ ᷾ ῏ᾼ Ȳ еҨ ҉иᴕ

ẞ ᶝ ҏԉᴶ╓іἨ∂ ȴ ᷾ ῏ A4ῖȳA7ῖȳA9ῖȳA11ῖȳA13ῖȳA15

ῖȳCῖἨẔ҃ד ᵑȲӇ ὙᴞАᾼṝиȲᵀ҅ῶ ϮѠᾼ еҨȲ ҅ῶᾼ ᷾

῏ц еҨȲ֯Ẕ ϚҠ ᴞӦ Ȳ ᾼצ ᵑ╥ ᷾ ῏ᾼ ȴ 

 

Ṽ еҨ ḟ Ȳ Ẕ Ɫ Ө П᷾ ϢЛ Ἤ ᵑП Ȳ⁄ еҨצ ἴ

᷾ Ḗȴ еҨ Ɫ╠᷾צ ϢЛԛ ֥Ἤ᷾ ᵑП Ȳ⁄ еҨצ ֯ӑậ ᷾

ϢṶ›֝ П› ϯȲ ᷾ Ϣ ᴟ ῺᴿПҠậ ᵑȴ ֯᷾ ϢὑӨ › ♅ Ẕᴩ╜

еҨ Ө ᾼ ᵑ╥ᵡצ ȷỮӑӢ ᵑᾼӨ Ө Ҡ Ἃ Ȳѹ ᵑӼ Ṽ ᵑ

Ӵכ ѡП ᴩȲצҠ Ṽ ứ ạᴖ֣ϱἨ֣ϯ ȴ 

 

֯› ᶮϯȲἨ еҨӇ ᴟ‍ ᷾ П ᵑ ȲеҨ ᵛ ῀᷾ Ϣȴ ᷾ Ϣѡ∟
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֥ ᵑἬ Ȳ Ө ֫ ῴἬ᷾ П ᵑЬⱢ᷾ ϢП ԉȴ 

 

᷾ Ɫ ẃ ὑМ Є ẙП᷾ ү Ҡ᷾ П ạȲеҨ’ ὑԉᴶ ậ

֯ү ҌП ᵓȴ 

 

ᵑ 

ᵑ צ ֤ᶮהȲṳҠ ᴩ ᵑȴ 

 

═ԉϚ ᵑἨ ᵑ῏ȲὑẔ  Ἠ ᵑвȲ֝דצ еҨᵓ ȳи ц и ᾼ

ᵓȴױҵȲ ɦ   ᵑɧȳɦ ╜ ɧцɦ ӣɧ֢ Мҫצ ứҵȲἬצ ᵑП ᵓц

ᶁ֝דȴḕϚ ᵑצ ὑắ ϢЄ ᷾Ϛ ȷᴖ ᵑ═צϢ ắ Ϣ᷾ П ᵓȴἬצ

ᵑᶁԓ ќҀȲѹ ᵑἨ Ԓ П ᵓȴ 

 

 

᷾ ӭ ц  
 

еҨᾼӭ ᵛ╥ ϩ  כ  2Мד  П   ῶ МἬ Пḕ  ᾼӭ Ɫắ Ϣᾨ

ậᵓ ȴḕ   ᶁṼד  Пӭ ᴩ  ᷾ Ȳᴖắ ὑ   1 МἬ П᷾

ạȲцὑ   2Мד  П   ῶП ạȴ 

 

ҟ ҭ Ҡ ᴕ ѝԈἨ ᷾ ῏ ѝԈȴ 

 

 

Ә ἤד  

 
П  ὢ Ә ἤד ᾎ ɎSFDRɏ201911דѣ27ѡ 2019/2088 ᾎ Ә ἤ

ҒϤ᷾ ḟ ПМȳᴕ Ә ἤЛṾᾼ Ȳѿц ȳῂ ȳеҨᾙ ɎESGɏ Ә

ἤד ȴ SFDRȲ еҨ Ḗ Ә ἤ Ϥ᷾ ḟ ᾼѠᾎȲѿц ᴷӘ ἤ

ḕ   ᾼҠ ȴ 

 

Ә ἤ ╥╓ ȳῂ ἨеҨᾙ (ESG)ṶԈἨ ᾓ Ӣ ȲҠ  ᷾ כ

Ἠ ֯ᾼ Є ȴӘ ἤ ѻ ╥ ᾼ ד ᾼṶԈɎϷ Ɫ ɏ

Ἠῂ оᾼ֫ ɎϷ Ɫ ₤ ɏȲ ṷҠ Пҵᾼ ҷȲ ᴖҠ

 ᾼ᷾ ȴῂ ᾓɎẂֽȲ ȳ ȳ …ȳϢИ ṎȳṶ╝ᾼṮ ȳ ⅎᴩⱢḂ ȳ

₇₇ ếׄԓȳ њᾎɏἨеҨᾙ ɎẂֽȲ ἤ ֮ ч Ầ ȳ ȳ ₇

₇ ׄԓἤȳ Ѡה ɏϷҠ оⱢӘ ἤ ȴӘ ἤ еҨᾼ ☼

Ȳṳ֯ ᷾ ӣ ᷾צ ▐ȳ ц ẃҟ ȳ ц ȴ 

 

е Ὑ ɶ ᵫɷ ѿц еҨᾼESG╜ Ȳѿậ ϚḔצ Ә ἤ ᾼ

ȴ 

 

еҨế᷾ ֯᷾ ḟ М ֥Ә ἤ Бч╣֯ еҨᾼESG╜ ȴȲᴖ

еҨᾼESG╜ Ҡ  https://www.capitalgroup.com/content/dam/cgc/tenants/eacg/esg/files/esg-policy-

statement(en).pdfậ ȴ 

ԉᴶ  П Ȳ еҨế᷾ еҨ֯ ᴷӘ ἤ ȲӼ֝Ḕᴕ ╓

֯Ẕ᷾ ṅếиέПМȴשׁ ᴷᾼ☼ ╥Ϛ ἤ֮ ӣẞӐ  Ȳѿ― еҨế᷾ е

ҨҠѿ ἤ טּ ἤᾼӘ ἤ ȴ 
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ESG᷾ ▐ц  

ὑ᷾ ▐ Ȳ Ӑ ῖ цỆứן ᷾ иέ Б 30 Ṽ ἤȳ צ

ȳῂ ȳеҨᾙ ᾼ᷾ ▐ ȴ ṷ ▐Ҡѿ ᵗᶺ ᾼ᷾ ᵑц ᴷҠ  ᷾

ד ế ᾼ  ESG ȴᶺ ẓ Ϛ Б֯в ∂Ӵᾼѻ Ӵ ▐ȴ 

 

֯ Ҡ Ȳ Ӑ ᾼῖצ═ ȳеҨ ẙцѻ ẙ Ἤצ ҒᾼӘ ἤ ᴖắẞ

ȴеҨцѻ ═ ẃᴞϚṆԝ ẁ῏ᾼ ϮѠ ᴩ ▲Ȳѿ ᵑӘ ἤ ц ч

ᾼᴩⱢȴᵅ ᾼеҨц Ɫѿ Ӑ ᾼ᷾ ϢЂ ▲ȴ֯ױ МȲБ ᵑ

ѹӑӦ ᴩϢ ᾼ Є ϱ ᴩ ҵ ▲ц ȴϯϚḔ ậᾼᴩ Б ứȲѿц

Ҡ Ҕ╗ ҵᾼеҨ ȳứ ц ȴ 

 

ц  

еҨ ESG ᴩ ȲҔ╗ ц ▐ ứᾼ ȲӼ╥Ϛ иȴ

Ϛ ц᷾ ϢЂếеҨ П ᾼ ȲѿϠ ᴩϢֽᴶ ЄӘ ἤ ế ȴ

ẁϠ ד ֥ᾼṓ Ȳ ᶺ ḆϠ Ә ἤ ֽᴶ ᷾ ᾼ ›Ἠӑẃᾼ ȴױ

ҵȲ҅ ᷾ Ӽ╥ᶺ ц᷾ МЛҠἨ ᾼϚ иȴ 

 

֥ 

ױ ᾼ Ɫ Ӑ ᾼ› ἤ ПҵȲҫϚ ḇἤפּ‍ ֪Іȴ Ӑ

Ә ἤ ֥֯᷾ ḟ Бч ֯ Ӑ ᾼESG╜ Мȴֽ  ד2   ῶἬ

ӱȲ ứ   Ḇֵᾼ᷾צ ạȴ 

 

᷾ еҨ֯Ẕ᷾ ḟ Мᴕ Ә ἤ Ȳѿṿ  ᾼ  ∟ Єоȴ 

 

ᴷӘ ἤ ὑ   П Ȳ ậḟὑ᷾ ╜ ếẔ᷾ ֥МἬ═צᾼ ẙП ₤ȴ

Ӑ Ә ἤ ᾼ ֥Б ϤҔᵶ֢֯  ᾼ᷾ вṳ ֢  ᾼ᷾ ד ȴ 

 

› в ѿц ὑ  ד2   ῶП Ȳ и   ֥SFDR 8 ᾼ ứȴ 

  Ә ἤ Ϥ᷾ ḟ МȲṳ Ἤ᷾ П ἤМȲԝϤ ц/Ἠῂ ἤɎֽSFDR

8 ἬꜜứɏᵂⱢᴕ ȴӘ ἤ ֯Ἤצᾼ  М צ╥ ֥ἤѹ ᷾ ד ᾼȴצṷ

 ֯  ד2   ῶצ ứѻ ȲᵂⱢ  ╥ᵡ ẞ ц/Ἠῂ

ПӘ ἤ╓ ᾼϚ иȲҬצ ṷ   ц/Ἠῂ ȴ ᴟӐе Ὑ ґ֙ѡ ȲẔ

҃  ḥצᴕ Ә ἤ֪ ᾼѻ Ȳ֪Ɫ ṳЛ ױ֥  ᾼ᷾ ╜ ц/Ἠи

Ȳᵀ╥ ᾓ ֯ӑẃ ᴩ ▲ȴ 

 

צ ⱢSFDR 8 ứ Ȳצ Ἠῂ ᾼ  Ȳ   ד2   ῶȴ 

 

 

Ә и ⁄ 
 

‍  2Мד   ῶМҫצ ὙȲᵡ⁄Ӑ  ᾼ᷾ ṳӑᴕ ẞ ᾎ SFDR 8

вᾼ Ә ἤᾼ ♄ ȴᴟὑ ֥SFDR 8 Ἤ╓‚ Ἠῂ ᾼ  Ȳֽ  2Мד

  ῶМἬ ȲṳЛἭ ֥и ⁄ᾼ♄ ᴩ᷾ ȴᵀ╥ȲЛ ױ  Ҡѿ᷾

ὑ ֥и ⁄ᴖצᵗὑ ӭ ᾼ᷾ ᾼȴ 

 

ᵫ 
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Ϛ ᷾  

еҨ…Ϛ ᾭ  ȲҔᵶѿЛ֝᷾ ӭ ц ᾓПЛ֝ᾼ  Ȳԓ ᾼ  ᷾ ᶁẓӀ

цẔ҃ ɎҔᵶӻὔ њ ц☼ ἤ ɏȲ ҟ ȲЛ҅ῶӑẃП ῶ Ȳѹ᷾ Ϣ

ӼҠ ӢӐ ᾼ Ȳѹӑ’ ứ כ ᾼ᷾ ӭ ȴӑẃ᷾ Ϣ ᴕ ϱ цẔ҃

Ҡ ᾼ֯׀ ȴеҨ ֯ ᾓ Ҡϯ Ҡ ᶔ Ẕ Ȳѿ ᵅ ṷ ӢᾼҠ ȴᵀ╥

ᾎ’ ṷᵘϩứ ғ֮כ ᵍ ᾼ Ӣȴ 

 

ứ   

ԉᴶ᷾ Ҡ ắẞᾼ ṳЛ ὑӐῶ МἬ ẞ῏ȲЬצ֯׀Ẕ҃ ᷾  

Ϛ Ҡ Ӣᾼ ȴ 

 

ῖ ɎEquitiesɏ 

█ṷ  Ҡ᷾ ὑῖ ȴῖ ᾼ Ҡ֪█ṷṶԈᾼ ᴖϯ Ȳ ṷ֪ Ҕ╗ᵀЛ ὑ᾿ ắ

 Ἤ═צеҨ ȷ ᾓП֪ ȷӀ ᾭᾓᾼḂ ȷӐ֮ȳ Ἠԓ ╜ᾙȳῂ Ἠ

ᾼЛ ứȷц ᾼᾌ ȴ 

 

ẙɎBondsɏ 

█ṷ  Ҡ᷾ ὑ ẙȲҔ╗ ᴥ ẙц ẞ ѡ ẙȴ ẙᾼӀ Ϛ ᶁ ᵓ ᵧч֣ ʟᵛ

ᵓ ϱс Ȳ ẙ ϯצ ᾼ ֣ȲчПӼ ȴᴖ ṷ ᾼЄЊϚ ẙ ד

Ɏremaining maturityɏᴖצἬЛ֝ʟᵛ ד   Єȴ 

 

 ᷾ ὑ ẙ ṿẔ ὑ‒ӣ МȲװ Ἠˍц ᵅ‒ӣ ᾼצ ẙϚ צ ᾼ

‒ӣ Ȳѹ Ẕ҃ צ ẙḆצ Ȳᴖפּ  ᴩ Ἠ ᵺ ȲҠ

ד צ ẙП Ἠˍцԉᴶ ќҀП  ȴ ὑ Ἠ Мᾼ ϢҠ Ә ᾎ

ȲἨҬ ẔМϚЊן֫ иȴ ᾼ᾿ ȲяẔẃᴞ Ӏ Мᾼ Ȳ ц

П╜ἈҠ ᾎἨЛ ẞ ќҀᵓ Ἠ Ӑ  ד ȴ‒ӣ ὑצ ẙᾼ

Ϛ Ɫ‒ӣ ᾼ ȲT ╥ ᴩ ᾼ ѻ ╥Ṽ ҟᾼ ȲѹЛ ч ӑẃᾼᾭᾓȲ

Ӽ Ӣᴞ С ẞ Ḇ П ᾼ Ἃ Ȳᴖ֢ ӭМᾼצ ẙП‒ӣ ϷҠ 

ЄᾼЛ֝ȴ−צ ᷾ ẙ ᵅ צ ẙḆצ ϩќҀᵓ Ȳᵀ ᾎ ’ ױ ₤᷾ Л

כ ȴ 

 

‍᷾ ẙɎHigh Yield Bondsɏ 

█ṷ  Ҡ᷾ ‍᷾ ẙȴѩ Ϛṷ ᾼ ẙȲױ ₤ᾼ ẙ Ӑϱѩ ὔắẞӀ

ᾌ Ȳц֪ ᴩ ὈѥἬ ןПכ цӐ  ҷᾼ ȴѩ Ϛṷᵅ ᾼ ẙȲᵅ

ẙᾼ ֪еҨȳ цӀ ȳц᷾ כ Ϣ ᴩ ‒ӣѬ ᾼכᾎᴖ Ӣ Єᾼᾌ ч

ȴ֪ױȲϷѩ ѿ ‍᷾ ẙȲἨᵒứẔ ȴBB+ȳBa1ἨḆᵅ ᾼ ẙȲ

ᶮ ⱢɦẔҀ ϩцӐ  ᴖẓ᷾ ἤȴ −Ҡ ẓצ█ṷ цṮ ᴥȲ

ᵀḆ Ẕ ЄЛ ứἤП ἤἨἬἭắП ȴ 

 

Лṏ ẙɎDistressed Securitiesɏ 

ṷצ  Ҡ ϤЛṏ ẙɎ‒ӣ ӑ  CCC- Ἠד ɏȴױ ẙ֯ ᴩ ќ

ҀӐ Ἠ ᴩ /‒ӣּ֥פ ϩѠ ȲҠ Ɫẓ᷾צ ἤ ȴױ  ӼҠ ᷾ ὑ ᴩ

ѦҀ ᾼ ẙɎ פּ ẙɏȴЛṏ ẙц פּ ẙҠ ӑ ’ȲἨắ ᴯװὑ

ᴩ ᾼẔ҃ ȴЛṏἨ פּ ẙ═צϢҠ ӣ ứᾎ√’ Ȳᵀױ ’ ӑӇṜѿ֪ Ẕ

҃ᾎ√Ἠ ȴ֪ױȲ  Ҡ ҷἬ᷾צ ȲἨןậᾼ  Ἠ ẙɎҔ╗ῖ ẙɏ ᵅ

ὑ Ở᷾ ȲἨ ắἋ Ἠи Ҁ ȴⱢ ױ ẙᾼ Ȳד  Ҡ Ӈ ᷾Ϥ

ҵכӐȲד ὑ ẙȲЛṏ ẙц פּ ẙҠ ѿ иἨ ȴ 
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ṿֽױȲ ẙ֯ Ϥ ֥  ᾼ‒ӣ ԈȲᵀП∟ ᴟɦЛṏ ẙɧ Ȳ  Ҡ

иױ ẙȴ ẙ Ȳ᷾ Ṽ ד  ᾼ᷾ ӭ Ȳḟứ  цắ Ϣ

Ɫצᵓᾼ Ѡהȴ 

 

ѻ ẙɎSovereign Debtɏ 

Ϛṷ   ᷾ ὑѻ ẙȲҠ ẞᾼ╜Ἀד ᴩϢᾼ‒ӣ ȴ  Ҡ צ ҷȲ

ֽὨ ᴩϢ ҠצȲפּ ḥצ ԉᴶ ᾎ√ ᶧȲᴖᴩṿ  ᾼԓ Ἠ и ᵓȴ 

 

☺ ɎEuropean Monetary UnionɏɎEMUɏ 

█ṷ   ᷾ ὑ ☺ ᾼכ ȴ Ϛṷ ד═’ ᾼ‒ӣ Ȳצ

Ϛ ȲᵛϚ Ἠ ҏ а Ҡ а ȴ ֚ Ҡ Ӣ

Ɏֽ Ἠפּ כ ᾼᾌ ἤȳ ☺ ẙ ᷾ צ ᾼҵ ᾼׄԓɏȴ 

ϱ  ᾼῶ Ҡ ṿ ☺֮ ԉᴶЛṏ‒ӣṶԈ оɎֽ ☺ ᾼѻ ‒ӣ ȲἨ ☺

ц/Ἠѻ ᴩϢ Ἠפּ ɏȴ 

 

Ӏ ɎEmerging Marketsɏ  

ṷצ   ᷾ ὑ Ӏ ẙȲד ὑБ ᾼ ẙӀ Ȳ᷾ Ӏ Ἤ цᾼ Ҡ

Ɫ Єѹֵ ȴ ẂᴖṕȲ Ӏ ᾼ╜ᾙȳ ếᾎ√ạ⇔ѿцἏἏЛֽБ ȴ֪

ױ ṷ ᾼ╜ἈҠ Л ứȲѹ Ҡ Д Ӏ Ȳֽ ạ Ӑȳ оеҨἨצ ȳ ạ

ҵ ═ῖц   ҏц/Ἠ Ȳ ᴖ ẙ Лᵓכ ȴ Ӏ ᴩϢᾼד

Ҡ צ ȳЛᶙ ἨЛӔ ᾼȲцױ ᴩϢҠ Лắ Б ᴩϢ ᴿᾼ ȳ ȳ

ȳ ᵫế ׀’ ᾼּפḇȴӐ   Ẕ֯ Ӏ ᾼ᷾ צ ᾼ ᵓɎֽצɏ ắ

֮ᾎ√ Ȳ Ҡ ṿӐ   ѿἨЛҠ ḖҠӣᾼᾎ√ ╟ȲἨṿӐ  цẔῖὧ ѿ

Ἠ ᾎ֯ ֮ᾎ ᴩᵒḟȴױҵȲ Ӏ ᾼ Ҡ Мὑю Ȳậ  ᾼ Ҡ

צ цϷ ὔắ ֮цԓ ὔ Ԉцѷꜜ ȷױ ẙӀ Ҡ

ЊȲϷҠ ӻὔ ᵅȴ֪דױ ὑכ ᾼ /Ӏ Ȳױ Ӏ Ἤ ᴩᾼ ẙҠ ᾌ ἤ Єȳ

☼ ἤ ᵅѹ ѿ ȴ ֮ ẙӻὔᾼӻ ӼҠ ȴ ẙ ᾼЛ ứἤҠ

  ᾼ ҵ╚ ế ȴױҵȲ Ӏ Б ҠצѩḆד ֯ ᴩȳ҅ Ϣ

ế׀ ᴩӻὔ цӻ ц ẙ љ ẞ ȴ 

 

ԛ῏Ȳ ạἨ Ѧҵ ᾿ ᷾ ᾼҨᾎ ɎẂֽМ ȳ Ӏ ɏȲӐ  Ҡ ӣҠ

ᵓ Ɏѿϯ ɦVIEɧɏᾼЏẓẃ᷾ ֮ П еҨȴVIE ὑϚ ҵМЮ Ȳ

֯ס Ӧּ֥פẦ ᾿ ậ еҨПῖὧ ȴ ᴖȲ֥ Пἤפּ Ṷ ϱṳӑ С   ῖ Ȳ

VIEױ֪ Ҡ ạ  ᵂⱢ᷾ ῏ᾼ ᵓṳ ҵ Ӣ ȴẂֽȲ ֮╜Ἀ Ҡ

ứױ Л ֥ ӣᾼᾎ√цᾎ ȲҔ╗ ҵ ═ῖצ ᾼᾎ√цᾎ ȴ֯ ᾓϯȲМЮ

ц/Ἠ еҨҠ ắẞ ȳ ế Ҡ ֞ Ἠҵ Ἤצ ḥןȲṳѹӐ

ד֯  еҨМᾼ ᵓ цẔᵂⱢ᷾ ῏ᾼ ᵓҠ Л Ἥ Ȳ Ӑ  цẔῖὧ ắ

ҷȴױҵȲ Ӧּ֥פẦ ╟ ᵓҠ Л ᾿ ═ῖצ ȲеҨӼҠ ֯ ╟ МɎֽеҨ

ᾼ и ɏȲ Ӣ ὗכӐȴ ֮ ϷҠ ҏὑ ӭᾼᴖᵡứVIEן ᾼ֯׀Ȳṳ

ן Ғȴ VIEצ═ ῖ ῏ чּ֥פȲ―צҠ ֚ Ӑ  Пד и ȴ

Ҡӣὑ ứҨᾎ ҵ ═ῖᾼ ạȲT Л’ VIE Б ẞ ֮ ᾼ Ҡц/Ἠ

ќ═ȲἨ῏ ᵓ ḟẔМᾨ ȴ Ҡ VIE П᷾ Ӣ ᾼ ȴ 

 

Ӏ ד П ứ ֪ (Certain risk factors related to Emerging Markets) 

 

ᾌ (Currency fluctuations) 
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█ṷ Ӏ ӢἨ֯ӑẃҠ Ӣ ѻ Є Ȳѹ  Ҡ ֪ ẙ ѿц

ạȳҵ ạᾎ ц Ȳᴖ Ӣ ҷἨẔ҃ ӣȴ 

 

╜Ἀ ạ(Government regulation) 

 

█ṷ Ӏ ѽϚ ᾼ ȳ ц ᵫ Ȳ╜Ἀ   Ӏ ᾼ ЛֽБ

Ȳ֯ ֵ ᾓϯҠ Ἤ ẁᾼᾎ√ ᵓц’ ᷾ ϢҠṹצᾼ’ Ҡ ϷᵅὑБ ȴ█

ṷ╜ἈҠ Л ứȲѹ оцצ ạҵ ὑ ֮еҨ═ῖᾼ ȴ֯█ṷ Ӏ Ȳҵ ᷾

Ϣ ֫᷾ Ϥȳן Ӑцן ȲҠ Ӈ Ṷ›֣╜Ἀ ц/Ἠậ ȴ ṿ   ֯᷾

Ɫ ạỮҠ ắᾼӀ в ᴩ᷾ Ȳᵀ╜ἈЬצҠ ֯  ᷾ ∟╟Ғ ᾼἨ ҵᾼ ֫

ạȴ Ӣױ ᾓȲ  Ҡ ậᾼ ╟ẔМҔ╗֣ѻ Ө ᵍ ӣ ạȲἨὑẔ҃Ӏ

ᴩӻὔȲѿὂ ᾼ ȴױ ạ Ɫ  ᾼ☼ ἤ ḖцẔ֪҃ ד ȴױҵȲ

иẓצᵮіϩПῖ ẙȲ Ẕҵ ═ῖБ ᾎứϱ Ȳ⁄   ᾎ᷾ ȴ 

 

Ӏ М╜Ἀ ϤṂ  ᾼ Л֝ȲҠצ֢⇔ Ҕ╗╜Ἀ═צ ứеҨῖ ȳ ц ạȳ

ὔ цẔ҃’ ╟ȴ Л’ ӑẃᾼ█ṷ Ἠ╜ᾙ֚ Л ạȳ ạеҨ֥Ẇȳ

ἈП╜כἨᶮן Ȳ ᴖ ц  П᷾ ȴ 

 

ᾌ (Fluctuations in inflation rates) 

 

ᶶ ᾌ Ҡ Ӏ ᾼ ц ẙӀ כ ȴ 

 

ẙӀ Лכ (Less developed securities markets) 

 

Ϛ ᴖṕȲ Ӏ ᾼ ẙӀ цӻὔἬ Лכ ѹ ạ⇔ Ȳױ Ӏ ᾼӻὔ ᵅὑБ

ᾼ ẙӀ ȲҠ ᾎ֯ӻὔ Ғ צ ֪ ȴ֪ױȲױ Ӏ ᾼ☼ ἤҠ ᵅὑБ

Ӏ Ȳ ᴩ ᴯὑױ Ӏ П ẙᾼ☼ ἤצ ȴѿϱ֪ Ҡ Є ᷾ ѿἨЛҠ

Ӵᵛ ȴ 

 

ӻ (Settlement risks) 

 

Ӏ ᾼӻ Ṇ Ϛ Лכ Ȳ Ҡ ᾎ ӣ כ Ӏ ד ᾼ ȴ֪ױȲӻ Ҡ

ᴖἋ Ȳ ὑ  ᾼ  Ἠ ẙҠ ֪Ṇ ╝ Ἠ ᴖ ὑ ȴяẔȲṼ ֮Ӏ ẂȲ

 Ҡ Ӈ ẞἬן֯ ẙП›Ҁ ȲἨ֯ן П›ӻҀἬ ẙȴ֯ױ ᾓϯȲ ӻὔἬ ӣ

ᾼ נּ Ἠ ᴩɎѿϯ ɦӻὔ њɧɏ Ȳפּ  ᵛҠ ắ ҷȴ   Ҡ ԓ

ᾼӻὔ њȲѿ ᵅױ ȴ ᴖȲ  ӑӇ ᶙԓ ױ ȲяẔ╥ Ӏ Пӻὔ

њἏἏ ѽБ Ӏ ӻὔ њἬẓ ᾼ ϩἨ ȴӦὑ ᵑӀ ӻ Ṇ ᵂẓצЛ ứ

ἤȲӼҠ Ϣ҃צ  Ἤ═צἨ ứậ ᾼ ẙѻ ᵓП֚ ȴ 

 

צ ᾼӀ (Limited market information) 

 

еҨ ᴷ█ṷ Ӏ П᷾ ȲҠ Ҡậ П צ ѿц ȳ ȳ ᵫ

Л֝ ȴ֯ױ ᾓϯȲ  ᷾ ḖẔ҃ẃ ᾼ Ȳ ᷾ Ɫ ứӀ Ἠ

ẙἬậ П ЛṜȲ   ᵍ᷾ ὑ ứӀ Ἠ ẙȴ 

 

(Taxation) 
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ὑ ậᾼῖᵓȳᵓן  ц Ӑᵓ Ȳ֢ Ӏ ᾼ ứ֢צЛ֝Ȳ֯ и ᾓϯ ד

ȴױҵȲ Ӏ ᾼ ᾎц ᶧ ứϚ ЛὙ Ȳ ᾎ√Ҡ צ ц╠ἏП Ȳ  

Ҡ Ӈ Ἥắ֯᷾ Ἠ ᾎ֥ ᾼ ԉȴ 

 

(Litigation) 

 

ὑ ֯█ṷ Ӏ ᾼ ϢἨеҨȲеҨцắ Ϣ֯ Ἠ ạ ᴩᵒḟ Ҡ Є

ᵺ ȴ 

 

ẙ(Fraudulent securities) 

 

  Ϥᾼ ᵑҠ ứⱢ Ἠ Ȳ֪ױ ҷȴ 

 

М ϢӖԚế (Peopleôs Republic of China) 

 

᷾ Ϣ ᾃ ֯М ᷾ Ἤ ӣᾼ ȴ᷾ ὑМ ӭ› ц Д ҵ ȲяẔ╥֯М ӻὔ

ẙᾼד ȴ֪ױȲӐеҨҠ ᷾ ὑМ ẙȲ ᾎὑМ Ӏ Ṷԓ ᷾ ȴМ

╥ԓ Єᾼ Ӏ Ȳ᷾ ὑМ ẙӀ Ϡ Ӏ ᾼϚ ᷾ ȲӼ цМ Ӏ ᾼ

ứ᷾ ȴ 

 

М ᾼ ὑӦ Ɫ ֣Ӏ ֣ П ₤ Ȳ Єֵ Б Л֝Ȳᴖד ὑ

Б Ӏ Ȳ᷾ ὑМ Ҡ цḆЄᾼ ҷ ȴצ М ᾼ╜ᾙ ȳῂ цЛᵓҵӻ

ȲꞋҠ М ẙ Є Ȳ М Ӏ ᾼ᷾ כ ȴӦὑМ ᾎ Ṇ

ѡỮ ȲМ ᾼ цᾎ√▐ ϷҠ ЛֽБ ᶙ ȴ М ᾎ√ Ṇᾼ Ȳ

Л’ ᾎ҆ цד ȳ ᴩПҠ Л ӐеҨ֯М вᾼ᷾ כ ЄЛᵓ

ȴМ ᾼ ⁄ц Ҡ Л֝ὑ ⁄ȲМ ẙӀ ᾼӻ Ṇ Ҡ ӑ

ᶔ Ȳ֪ױ ц ѽ ȴМ ᴩ ᾎ√ȳᾎ ц Ȳ  ֯М ᾼ᷾

ẃ цЛ ứἤȲ  ᾼ ԉ ҒȲᵛҠ   Лᵓכ ȴ 

 

ϢӖ ⱢМ ᾼᾎứ Ȳӭ›ṳ‍ҠᴞӦᵋ ᾼ ȲṳắẞМ ╜Ἀᾼҵ ạȴױ

ᵋ ạцϢӖ ṛ֣ȲҠ ЛᵓὑМ в֢ ԍ ᾼ ц Ὠȴ 

 

ӐеҨ֯М ᷾ Ȳ ἭắМ ╜ἈҠ ╟  цẔ҃ ҏ ạ ╟ᾼ Ȳ ᴖ

цӐеҨ ᷾ ϢᾼќҀ ϩȲṳ ד  ☼ ἤц֪ ֫Ө ᾼ ϩȴ 

 

ц ɎShanghai-Hong Kong Stock Connect and 

Shenzhen-Hong Kong Stock Connectɏ 

 

ṷצ  Ҡѿ ῖ Ӏ ӻὔФ Ф ạц ῖ Ӏ ӻὔФ Ф ạɎ ɦ

ц ɧɏ᷾ Ȳֽ ὑ  2Пד   ῶȴ ῖ Ӏ ӻὔФ Ф ạ╥Ӧ

ӻὔἬɎɦ ӻἬɧɏȳϱ ẙӻὔἬɎɦϱӻἬɧɏếМ ẙ צ ԉеҨɎɦМ

ɧɏἬ Пῖ ӻὔ ạȲ ῖ Ӏ ӻὔФ Ф ạ╥Ӧ ӻἬȳ ֭ ẙ

ӻὔἬɎɦ ӻἬɧɏếМ Ἤ Пῖ ӻὔ ạȲꞋ֯ס М П ῖ

ᾼФדӻὔȴ ӻἬԓ ᾼІеҨ̅צ═ МҶ צ еҨɎɦ ɧɏ М Ԛ֝

ȳӻ Ȳṳѹ ẁ׀ ȳ֤҅ϢцẔһӦ֢ᴞᾼӀ ῏ц/Ἠ᷾ Ϣὑ ᴩӻὔ Ἤ

ẁᾼד ὢ ȴ 
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ῖ Ӏ Ф Ф ạɎɦ ɧɏҔ╗Җ֣ᾼ ῖӻὔ ế⁮֣ᾼ ῖӻὔ ȴ֯Җ֣ᾼ

ῖӻὔ ϯȲ ц ҵ᷾ ῏Ҡѿ Ẕ נּ ц ֥ӻὔἬɎ ɦ ӻἬɧɏἬ

ӴᾼϚ ẙӻὔὢ еҨȲ ╓ӱ ᴟϱ ӻὔἬȲ ϱ ӻὔἬϱӀП֥ М A

ῖȴ֯ ạϯᾼ ῖӻὔ ȲМ ᷾ ῏ Ҡѿ ὑ ӻἬϱӀᾼ Д ẙȴ

М ὑ201411דѣ10ѡᾼ ֥ ὙȲ ὑ201411דѣ17ѡ Ở ᴩӻ

ὔȴ 

 

ῖ Ӏ ӻὔФ Ф ạɎɦ ɧɏҔ╗Җ֣ᾼ ῖӻὔ ế⁮֣ᾼ ῖӻὔ ȴ֯Җ

֣ᾼ ῖӻὔ ϯȲ ц ҵ᷾ ῏Ҡѿ Ẕ נּ ц ӻἬ ӴᾼϚ ẙӻὔὢ

еҨȲ ╓ӱ ᴟ ӻἬȲ ӻἬϱӀ ֥ П ẙȴ֯ ạϯП⁮֣ᾼ ῖӻ

ὔ ȲМ ᷾ ῏ Ҡѿ █ṷὑ ӻἬϱӀᾼ ẙȴ ὑ201612דѣ Ở ᴩӻὔȴ 

 

ױ ӻὔ ắЛ Ӂᾼ ⁄ếᾎ П ạȴ ц ӻὔ ׂḕѡ ⇔ ạȴ

ϯᾼҖ֣ ῖӻὔ ế⁮֣ ῖӻὔ ц ϯҖ֣ ῖӻὔ ế⁮֣ ῖӻὔ иᵑ

ḕѡ ⇔ȴḕѡ ⇔ ạḕѡ ц ᴩ ӻὔᾼ Ϥ ȴ 

 

᷾ ὑ ц ᾼ ẙȲ Ἥ ֵ Ȳ ֽϯȸ 

 

⇔ ạ(Quota Limitations) 

 

ц ḕѡצ ⇔ȴױ ⇔Л ὑ  ѹ ԒẞԒ ȴ֪ױȲϚӎ ḕѡ ⇔ Ȳ

Ϥ╓ӱ ἴ Ɏ ᷾ ῏ЬҠҏ ẙȲЛắ ⇔ ɏȴ֪ױȲ ⇔ ạҠ

ạד   ц ᷾ ֥ П ẙᾼ ϩȲѹҠ ֪ᴖ ᾎצ ֮ ᴩẔ

᷾ ȴ 

 

ӻὔἬ ⇔ṳứ ֯ ӻὔἬП еᵉҖ֣ ḕѡ ⇔ ȴḕѡ ⇔Ҡ ֯

ѡ∟ ȴ ⇔ Ȳ еҨ Лԛ ῀᷾ ῏ȴ 

 

ᾎứ / ắ Ἤצ (Legal / Beneficial Ownership) 

 

ϱӻἬ ӻἬᾼ ẙ…Ӧ׀ ’װ/ צ═ ὑ МҶ цӻןṆ ɎɦCCASSɧɏ

П љМȲӦ Ɫ МҶ ẙ׀ Сѿ’ ȴ ⁄ ӦẔ֣М ѿẔ

֤ ҌȲⱢ ц ֢ᵑ ӴП ֥ ẙ љȲѿ֤ צ═Ϣᾼṝиצ═ ӻἬ ӻ

Ἤ ẙȴ   ⱢϱӻἬ ӻἬ ẙắ ϢПצ═ йἤ ᵓȲМ ᾎ√

ὙצỮӑױ ᾼứ ȴМ ᾎ√ ὑɦᾎứἬצ ɧ ɦắ Ἤצ ɧ ѽ ᾼꜜứ иȲ

ѹМ ᾎ Ϸꜙю ц֤ Ϣ љ ᾼ Ԉȴ֪ױȲ֯М ᾎ√ПϯȲỮ ᾎ ứ

ц ד  ᾼ йἤ ᴩѠהȴӦὑױ Л ứἤȲ ЛыҠ Ӣ

ṶȲ ҏ ױ ᾓ ȲϱӻἬ ӻἬ ẙ Ɫ ὑӐеҨᾼắ Ἤצ ᴖ

╥ȲӼἨצ═ ⱢҠи Ϛ Ϣᾼ Ϛ ἤ Ȳ⁄Ữ ứ ȴ 

 

ếӻ (Clearing and Settlement Risk) 

 

М Б∂Ӵ ạȲṳФכדⱢ Ѡᾼ ῏Ȳѿᵓ ᴩ ӻὔᾼ

ӻ ȴ ֢ Ӏ Пכ ӻὔȲ Ἤ ϚѠ Ẕ ῏ ᴩ ӻ Ȳҫ

ϚѠ ⁄҅ῶẔ ῏Ȳ֣ӻὔ њѠ ἬἭ ᴩ ӻὔᾼ ӻ ԉȴ 

 

М ⱢМ ẙӀ ᾼ МҶӻὔ њȲ ԓ ἤП ȳӻ ếῖ צ═ ▐ ȴ

М Б∂Ӵ ▐ ╟Ȳ М ҠṳắẔ ȴМ ᾼҠפּ

ἤꜙ ȴ ṇṓ֮ ӢМ פּ Ṷ Ȳ Ẕ ῏ᾼӀ Ȳפּ֥
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ϱӻἬ ӻἬ ẙП ԉȲ…ѿẦᵗ ῏֣М ѻ Ɫ ȴ Ӑ

ὑ ‒ ⁄Ȳ Ҡӣ֥ᾎ Ἠ М П ᶧȲ ѥᾼ ẙц ȴ ᾓ

ϯȲӐеҨҠ Ἃ ȲἨ ᾎᶙԓ ֪֫М Ἤ ắП ҷ ᾭᾓȴ 

 

ӻὔ (Suspension Risk) 

 

ӻἬȳϱӻἬ ӻἬצ ὑӇ ӻὔȲѿ ’Ӏ Пеӂц ᶧȲṳ ȴ

ᶧП› Ԓ Ḗד ᾼ֝ ȴӻὔϚӎ ȲӐеҨ М Ӏ ᾼ ϩ

ắẞЛᵓ ȴ 

 

ӻὔѡᾼ (Differences in Trading Day) 

 

ц ֯М Ӏ ֝ Ὅ ᴩӻὔȲѹẒ֮Ӏ ὑד ӻ ѡᶁӔ ṳ

֯Ẓ Ӏ ẁ ᴩὢ Ȳ֪᷾ױ ῏ɎҔ╗  ɏҬ ὑϱ Ẓ Ӏ ᴩӻὔȴ╥╝

Ҡצ ҏ М Ӏ ⱢӔ ӻὔѡȲᵀФ Ф   ᾎ ц ԉᴶᾼ ᾓȴ

ӐеҨҠ Ἥắ ц ᾎ ᴩӻὔ Ȳד ẙ Ӣᾌ ᾼ ȴ 

 

(Operational Risk) 

 

ц ᾼԒḟ Ԉ֯ὑד Ӏ ῏ᾼᵂ Ṇ Ӕ ᵂȴӀ ῏Ӈ ד֥

ӻὔἬц/Ἠ Ἤ╓ứᾼ Д ᶾ ϩȳ ếẔ҃Ѡ ᾼ ḖȲѠ Ӑ

ȴ 

 

Ẓ֮Ӏ ᾼ ẙạ⇔ ᾎ√ Ṇ ꜙ ȲӀ ῏Ἠ Л ױ֪ ᴖ Ӣᾼ֢

ȴ ᾎ’ ӻἬ Ӏ ῏ᾼṆ ҠӔ ᵂȲἨ╥ ═ ֪ Ẓ֮Ӏ ᾼ

ȴ Ӣד Ṇ ᾎӔ ᵂᾼ ᾓȲẒ֮Ӏ ױ ạ ᴩᾼӻὔҠ МѦȴֽ

ȲӐеҨױ ϤМ Ӏ Ɏ ᴖ ᴩẔ᷾ ɏᾼ ϩҠ ắЛᵓ ȴ 

 

ᾎ (Regulatory Risk) 

 

ц ╥Ϛ ԓ ᾼ Ἐȴ ᴩד ᾎ Ữӑ Ȳ ӣѠהϷṳЛ ứȴױҵȲ

ᴩᾎ Ҡצ ḂȲѹצҠ ẓצ ϩȲᴖѹϷЛ ’ ц Л ȴМ

ế ẙӻὔἬҠ Л ц ᾼᵂ ȳ ᾎц ӻὔȲ Ӂ

ᾼ ᾎ ȴӐеҨӼҠ ֪ Ḃ ᴖ ắЛᵓ ȴ 

 

֥ ῖ Пң֫(Recalling of Eligible Stocks) 

 

ӐҠ Ӧ ц ᴩӻὔᾼ֥ ẙȲϚӎᴞ֥ М ҏȲ ẙ Ҡ

ҏȲ ạ Ϥȴ Ҡ ẞӐеҨᾼ᷾ ֥Ἠ ȲẂֽȲ ᷾ צ ҏ֥

ẙ ᾼ█ ẙ ȴ 

 

ứ(Disclosure Requirements) 

 

ц ȲϱӻἬ ӻἬП ẙӻὔȲ ׂМ ῖӀᾼӀ ⁄ ứȴМ

AῖӀ ᾼᾎ҆ȳ ế╜ ȲἨ╥ ц ד ԉᴶצֽ⁄ оȲᶁҠ ῖ

ȴӦὑӐеҨἬ═צᾼМ Aῖᵓ Ȳ╝ᴖӇ ׂМ Aῖᾼӻὔ ạɎҔ╗ן ’

ạɏȴ ẔМ Aῖᵓ צ ПἬצ ῀ȳӨ цẔ҃ ứᾼ֥ ḖȲ Ӧ᷾ ᴞᴩ ȴ

ᴩМ ᾎ√Ȳԉᴶ᷾ ῏ ϱӻἬἨצ═ ӻἬϱӀеҨ 5%ᾼῖ Ȳ┬ ứ ὑϮ

Џᵂѡв Ẕ Ȳѹὑױ Л еҨ ᵑȴ᷾ ῏Ӽ ┬М ᾎ√ ứ Ẕ═
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ῖ о ᶮȲṳ דׂ ӻὔ ạȴ 

 

᷾ ῏ (Investor Compensation) 

 

ᵓӣ ц ᷾ ὑϱӻἬế ӻἬ ẙ… נּ Ȳṳ Ἥắ נּ Ҡ

Лפּ ᴩẔ ᾼ ȴ֯20201דѣ1ѡП›Ȳ ᷾ ῏  ᾼכӴ֯סὑ צ ᾼ

МЮ Ἠ Ҡ  ӻὔἬӻὔ ₇ Ӣ פּ ṶȲᴖ ԉᴶ ѹẓצ ᾼ᷾ ῏

ắ  ҷ Ȳ ᷾ ῏ᵂҏ ȲᵀЛҔ╗ Җ֣ӻὔ П᷾ ȴᴞ20201ד

ѣ1ѡ Ȳ ᷾ ῏   Єᴟ Җ֣ӻὔ Ȳṳ ẓצ ᾼ᷾ ד֪῏

נּ ӑ ᴩẔ ᴖ ắᾼ ҷȴ צᾼẂІפּ ϩ ȳ Ἠ ḇ ȳ￼‒ȳ ӣ

 ȳ Ἠ ȴ 

 

ɞ ẙ᷾ ῏’   ᾎɟȲМ ẙ᷾ ῏’  ɎɦCSIPFɧɏᾼ Ҕ╗ɦ֯

ẙеҨắẞ ạἤ ╟ Ȳ┬ ד ╜ ᾼ ḖȲ Ϣ ᴩ ȳ

ȳ ȳᴩ╜ ế ɧἨɦ ᷅ ᾼẔ҃ ɧȴ ᴖȲӦὑҖ֣ӻὔ ╥

ᾼ ẙ Ϣᴖ‍Мנּ Ϣנּ ᴩᾼȲCSIPFϷḥצ ẞ’ Җ֣ӻὔ ᾼ פּ

ᾓȴ 

 

ᵋ (Conversion Risk) 

 

᷾ ῏ȲҔ╗ד  ȲҬ ѿϢӖ ᴩ ῖ ẙц ῖ ẙП цӻ ȴ 

 

ӐеҨᾼ ṳ‍ϢӖ Ȳ ц ᷾ ὑϱӻἬế ӻἬ ẙ ⱢϢ

Ӗ ȲҠ ᴖἭắױ֪ ȴӐеҨϷҠ ֪ ᴖ Ӣ ᵋכӐȴ Ҡ

ᾌ ȲֽὨϢӖ Ȳ⁄ӐеҨ Ẕҏ ϱӻἬế ӻἬ ẙἬ ן ⱢẔ ᵂ Ȳ

ᵛҠ ắ ҷȴ 

 

ӻὔכӐ(Trading Costs) 

 

Ϡ Ҁ ϱ ẙӻὔἬц/Ἠ ֭ ẙӻὔἬӻὔד Пӻὔ ӣц֙ῧ ҵȲ ц

ӻὔПד  Ҡ דצ ѻ Ữӑ ứᾼẔ҃ ứ ӣȲѹ ᾃ ד ѻ

ḟứПԉᴶ ᷾ ֥ ӣȳῖ цᴞ ẙ ӢПἬ ȴ 

 

(Taxation) 

 

֯М ԍ Ἤ ᾎɎɦEITLɧɏϯȲМ еҨἬ Ҁῖ 10%ᾼ ȴ֪ М ẙᾼ Ӑᵓ

Ӽ 10%ᾼ ȴ ᴖȲῺẃ֪ М Aῖᾼ Ӑᵓ ɎҔ╗ М - ῖ Ӏ ӻ

ὔФ Ф ạ῏ɏᴞ201411דѣ17ѡ צ ᵍȴ 

 

ὑМ ẙᾼ█ṷן ц Ӑᵓ ╥ᵡцֽᴶ ПЛ ứἤȲѹМ ᾎ√ȳᾎ ц╟ᴩП Ḇ

Ҡ ֫צ ϩȲ еҨἬԝПԉᴶ Ҡ Л ֥ ∟ᾼМ ԉȴ֪ױȲ ḆҠ

᷾ ϢצᵓἨЛᵓȲậḟὑ᷾ ϢӨ ц/Ἠ ֫Ẕ ᴯ П ∟ Ὠȴ 

 

צ ц Ḇֵ Ȳ ױ ȸhttps://www.hkex.com.hk/mutual-market/stock-

connect?sc_lang=en 

 

М ᴩ ẙӀ China Interbank Bond Market 

 

ṷצ  Ҡ М ᴩ ẙӀ ᴩ᷾ ȴ 
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֯М ᴩ ẙӀ Ȳ и ẙ Ҡ ֪Ӏ ᾌ цӻὔ ᵅȲ ѽ☼ ἤᴖЄ

ȴד   ᷾ ὑ Ӏ ȲӇ Ἥắ☼ ἤцᾌ ἤ ȴױ ẙᾼ Ҡ ד ЄȲ

ד   ӢЄ ӻὔц ӐȲꜙᴟ֪ҏכ ױ ᷾ ᴖ ắ ҷȴ 

 ֯М ᴩ ẙӀ ᴩӻὔ ȲҠ цӻ ᶧếӻὔ њ פּ Ȳ   ᴩӻ

ὔᾼӻὔ њȲҠ ҏ ӑӻҀ ẙἨќҀ   פּ ᾓȴ 

 

֯М ᴩ ẙӀ ҏ᷾ Ө ц љȲꞋӇ ֮ӻ҅ן Ȳד Ӈױ֪ 

Ἥắ ֮ӻ҅ן цפּ ᾼ ȴ 

 

᷾ М ᴩ ẙӀ Ӽ цᾎ Ȳצ ᷾ М ᴩ ẙӀ ᾼ ⁄Ҡ ḆȲѹ Ḇ

ϩҠ ц╠Ἇȴ М ѻ М ᴩ ẙӀ ᾼϚй љἨӻὔᴩⱢȲ  ᷾ ὑ

М ᴩ ẙӀ ᾼ ϩ ắẞ ạȲ Ẕ҃ ҅ӻὔѠᾎȲד  Ҡ ắ Є ҷȴ 

 

ȳ ╜ Ḃצ Ἠ ḆȲᵛҠ ᵓ Ȳṳ ᷾ ֥Ἤ═ ẙᾼ цן

כ ȴ 

 

ẙ Bond Connect 

 

ṷצ  Ҡ ẙ ᷾ ȴ 

 

ẙ ⱢМ ᴩ ẙӀ (CIMB) ҭἤᾼ ὍȲ М Фד ϤӀ П ֣ԓ

᷾ Ϣ Ὅȴױ ṿҵ цМ Є ᷾ ῏ ᴯὑМ Є ц П  ╟ ὑ

ἒױП ẙӀ Мӻὔȴ 

 

ẙ ֯ס ᷾ М ᴩ ẙӀ П ц ἤȴ ϠὍ ϤӀ П Ḗȳṿӣ ӻ

ὔ ╟ѿ М ҵ ӻὔМї(CFETS)ȳậ ᷾ ц ẙ ҅ ϢȲᴖꞋ ᾿ ᷾

М ᴩ ẙӀ ȴ 

 

֪М ᴩ ẙӀ М█ṷ ẙПᵅӻὔ Ἤ ПӀ ᾌ ἤц ֯ᾼ☼ ἤЛṜȲҠ

֯ Ӏ ӻὔП█ṷ ẙ צ ᾌ ȴד  ᷾ ὑ Ӏ ☼ắạὑױ֪῏ ἤцᾌ

ἤ ȴ ẙ ᾼ Ҡ ЄȲד  Ҡ ױ֪ ắ ᾼӻὔц ӐȲѹҠכ

֯ҏ ᷾ ắ ҷȴ 

 

и (Asset Segregation) 

 

֯ ẙ ϯȲ ֯ вế ҵМҶ׀ (CSD)Ὑ ֮и ⱢϮ ȴṿӣ ẙ П᷾

ϢӇ ҃ ᾼ ẙѿ ᷾ Ϣᾼ֤ ὑ׀ ҵ׀ ᾼϚ и љвȴ 

 

ẙ ᾼ ẙ ֯ вѿ   ᶝᾼ֤ ὑМ׀ МҶ еҨȴ

ᾼ ЏẓМҶ Ṇ Пи љ▐ Ȳ᷾ Ϣ Ɫ ẙП ắ Ϣȴ 

 

цӻ (Clearing and Settlement Risk) 

 

ЏẓМҶ Ṇ цМ МҶ еҨ Б∂Ӵ ạȲṳФכדⱢ Ѡᾼ

῏ѿ ᴩ ӻὔᾼ ӻ ȴ֯Ӏ ᴩП ӻὔȲӀ П ϚѠ Ẕ

῏ ᴩ ӻ ȲҫϚѠ ⁄Ἥ Ẕ ῏ ὑӻὔ њ П ӻ ȴ 
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М МҶ еҨᵂⱢМ ẙӀ ᾼ МҶӻὔ њȲ ȳӻ ц ẙ═צ

╟П ֥ ȴМ МҶ еҨБ∂ӴӦМ ϢӖ ᴩἬ᷅ ц П

▐ц ╟ȴ М МҶ еҨЛыҠ Ӣ פּ ṶȲ ҏ ױ Ṷ Ȳ Џ

ẓМҶ Ṇ ẙ ẙ֯Ẕ ῏ᾼӀ ϯПפּ֥ ԉ ὑẦᵗ ῏ ᴩ

Ẕ М МҶ еҨП Ḗȴ ЏẓМҶ Ṇ ѿ Ҡ Пᾎ√ Ἠ

М МҶ еҨП ᶧȲ֣М МҶ еҨ Ḗ ӑҀ ẙц

ȴ֯ױ ᶮȲד  Ҡ ắ ᶧП ἋἨҠ ᾎᴞМ МҶ еҨ ᶙ

ȴ 

 

ӻὔ ạ(Trading Link) 

 

ẙ П ῏ Ҍ ẙ ᾼ ҵ ІӻὔӂүTradewebȲẔ᾿ М ҵ ӻὔМї ȴױӂ

ү б ╓ứ в ẙ Ӏ῏ṿӣ Ḗ(RFQ)П ạ ᴩӻὔȴ 

 

╓ứП ẙ Ӏ῏ М ҵ ӻὔМї ẁҠẁӻὔП ȴ Ҕ╗ ӻὔПᶙ

ȳẞ ן ц֫ Пצ ȴ Ӏ῏Ҡἴ ֫ ḖȲѹ֯ ֯ Ѡӑ ắ›Ҡἴ ȳ

ḂἨ ֫ ȴ֯ ֯ Ѡ ắ∟ȲἬצẔ҃ᾼ ᴞ ҷ ȴМ ҵ ӻὔМї ᵂ

Ӏ῏ȳ ѠȳМ ҵ ӻὔМїц׀ ӣѿ ᴩӻ Пӻὔ ȴ 

 

ӻ ᶧ Пӻὔ☼ (Transaction Flow for Settlement Process and Link) 

 

ӻ … ЏẓМҶ Ṇ цМ Є ПМҶ׀ М МҶ еҨ

П ᴖӢ ȴ 

 

ẙ֝Ḕӻ ӻὔᴖṕȸ 

· ӻ ╓ӱӇ п ѹ֯ 10:00›ὑМ МҶ еҨṆ ȴ ẙⱢױӻ

ὔ Ȳѹ М МҶ еҨṆ  ȴ׀

· М Є ӻὔ њ( Ѡ)֯ 13:00› Ҁӻ   ȴ 

· ֯ 17:00∟Ȳ ЏẓМҶ Ṇ  Бןậ∟ȲМ МҶ е

Ҩ ᷂ ẙӻҀ М Є ẙӻὔ ȴױ ṿ ЏẓМҶ Ṇ   ᴟװ’

ѿ ϚḔ Ϥԓ ’ ᾼ љȴ 

 

ᾎ (Regulatory Risk) 

 

ẙ ╥Ϛ ԓ ᾼ Ἐȴ ᴩד ᾎ Ữӑ Ȳ ӣѠהϷṳЛ ứȴױҵȲ ᴩᾎ

Ҡצ ḂȲѹצҠ ẓצ ϩȲᴖѹϷЛ ’ ẙ Л ȴМ

Ҡ Л ẙ ᾼᵂ ȳ ᾎц ӻὔȲ Ӂ ᾼ ᾎ ȴד  ӼҠ ֪ Ḃ

ᴖ ắЛᵓ ȴ 

 

╜ П Ἠ ḆȲֽ ц ╜ Ҡ ᵓ ȴ֪ױȲϚ᷾ ֥Ἤ═צ ẙП

цן /Ҡ Ӽắẞ ȴ 

 

ᵋ (Conversion Risk) 

 

 ᾼ ṳ‍ϢӖ Ȳ ẙ ᷾ ὑМ ᴩ ẙӀ ẙ ⱢϢӖ Ȳ

Ҡ ᴖἭắױ֪ ȴד  ϷҠ ֪ ᴖ Ӣ ᵋכӐȴ Ҡ ᾌ
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ȲֽὨϢӖ Ȳ⁄ד   Ẕҏ М ᴩ ẙӀ ẙἬ ן ⱢẔ ᵂ

ȲᵛҠ ắ ҷȴ 

 

(Taxation) 

 

֯ ᴩ ᾎ ϯȲ╜Ἀе П ᵍ ȴ֪ М ẙᾼ Ӑᵓ Ӽ 10%ᾼ ȴ ᴖȲ

Ὼẃ ᶝ(SAT)ӑ Ӑᵓ П ᶧȲ╝ ֯Ữӑ  ȴן

 

ὑМ ẙᾼ█ṷן ц Ӑᵓ ╥ᵡцֽᴶ ПЛ ứἤȲѹМ ᾎ√ȳᾎ ц╟ᴩП Ḇ

Ҡ ֫צ ϩȲ еҨἬԝПԉᴶ Ҡ Л ֥ ∟ᾼМ ԉȴ֪ױȲ ḆҠ

᷾ ϢצᵓἨЛᵓȲậḟὑ᷾ Ϣᴞ  Ө ц/Ἠ ֫Ẕ ᴯ П ∟ Ὠȴ 

 

צ ẙ Ḇֵ Ȳ ױ ȸhttp://www.chinabondconnect.com/en/index.htm 

 

ɎCurrency Riskɏ  

 

█ṷ  ᾼ᷾ Ҡ ѿ ѿҵᾼ ᴩ ȴ֯ Ѡ ȲצϚ ᵋ цᾼ Ȳ

Ӧὑ ếẔ҃ Ȳ Ҡ ϱ  ᾼ П ᾼ ᾌ ȴױҵȲ֯█ṷ Ȳ

ṷ  ϷҠ ᾼ ȳҵ ạἨ Л ứȲҠ ֫  ᴞӦ֮᷾ ȴ 

 

ϢӖ ɎRMBɏ 

 

ϢӖ ╥М ᾼᾎứ Ȳӭ›…ӣὑ֯ỴϢӖ  (CNY) ц ỴϢӖ  (CNH) Ӏ ӻὔПМ

ȴ֯М вӻὔᾼ֯ỴϢӖ ᾎᴞӦᵋ Ȳṳ ӣМ ╜Ἀᾼҵ ạцẔ҃ ứȲ

ỴϢӖ Ҡ֯М ҵᴞӦӻὔȴ ỴϢӖ Ҡ֯М ҵᴞӦӻὔȲᵀϢӖ ȳ ҵ

דцפּ֥ ЏẓЬṜѿч╣ҏӀ ᾼ ἤȴ֪ױȲѿϢӖ ᾼ ẙҠ Ἥắ ᾼҵ

ȴ᷾ Ϣ ᾃ ϢӖ …Ṽ ắ ᾼ Ȳ ắ ᾼ … Ϛ І ᾼ

Ӏ ẁ Ḗȴ 

 

• ɎRussiaɏ 

• ᾼ᷾ ᾎ√ế ᾼ█ṷצ╠▐ Ȳ ᵑ╥֯ ẙᾼἬצ ế Ѡ ȴױ

ҵȲ • ╟ᾼ ֯ạ Ҡ • ẙȳ• ȳ• ‒ӣ ѿц  ᷾ /

• Ӏ ц/Ἠ• ẙᾼ ϩ ӢЛᵓ ȴ 

 

ἇ Ӏ ɎOTC Marketsɏ  

 

█ṷ  Ҡ᷾ ὑἇ Ӏ ӻὔ♄ Пצ ẙȴѩ ֯Ϛ Ӕהῖ ӻὔἬȲ֯ױ ₤Ӏ

ᾼ Ȳ ᵑ╥֪Ɫ ᵅᾼӀ ☼ ἤȲѿц֪ד ᾎ҆цצ ᾼЛṜȲᴖ כ ᷾ Ϣ

ᾼ’ ᵅȴ֯ḟứ╥ᵡ֝ ᷾ ὑ█ Ӏ Ȳ᷾ ᴕ Ӏ ☼ ἤȳ᷾ Ϣ ц╜Ἀ

ᾎ҆ɎҔ╗ цҵ ạПד ứɏȴ 

 

Ӣἤ ₇ɎDerivative Instrumentsɏ  

 

Ӣἤ ₇Ҡ ṿ  Ἥ ד ὑ ẙП Д ҵ Ȳֽӻὔ њ‒ӣ ȳ Ӣἤ ₇

Ẕד ȳᵓ Ἠ╓ ‍ᶙּרПד ἤȲ כ ᷾  ӐПḆֵכ ֯ ҷȳ

֯П ӣӼ Ғᾌ ⇔ѹ ᵅ☼ ἤȲцứ ἨЛ П ȴ Ӣἤ ₇ Ẕ҃ᾼ

ȲҔ╗ᵂ ếᾎ√ ȴ 
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ӻ  ɎSwapsɏפּ֥

█ṷ  Ҡ Ф Ȳפּ֥ ╥Ϛ ẒѠּ֥פȲ Ѡ֝ ӻ Ϛ Ἠֵ ᾼ М ậἨ

ᾼ᷾ ȴ 

 

ӻ פҠѿּ֥֯פּ֥ ᴩЏẓɎSEFɏϱ ᴩӻὔṳ Мї ᴩ ȲἨ֯ ҵӻὔɎOTCɏ

ᴩӻὔṳ ᴩ ȲϭἨ῏ ᴩ ѠӻὔᵀЛ ᴩ ȴẂֽȲ ᵓ ế‒ӣפּ֥ ╓פּ֥פּ

֯SEFϱ ᴩӻὔế ȴ Ẕ҃ᶮהᾼӻ ȲẂֽפּ֥ ֫ ӻ Ȳפּ֥ ╥֯ Ѡ ϱ

ᾼȴ Ӧὑ Ϡ МїᵂⱢḕ ῏ӻ ᾼפּ֥ ӻὔ њȲṳѹ’  

Мїᾼ ⁄ ᴩӻ Ȳ֪ױ Мїᾼӭᾼ╥ юɎᵀЛ╥ ɏד ὑӑ ᾼ Ѡӻ ֥

ᾼӻὔפּ њ ȴֽὨ   ᴩ ѠẦ Ф ӻὔȲ⁄   ֥ ứ‒ӣ ṳ ׂ

ᾼὂἽ ᶧᾼӻὔ њ ᴩФ ȷ ᴖȲֽὨӻὔ њᾼ‒ ṣ оȲѹӻὔ њ Ầפּ ϯ

ᾼ ἨΩӁ Ȳ⁄Ӑ  Ҡ ҷ ӻὔ њןẞᾼἬצ  ȴױҵȲ Ѡӻ פּ֥

ׂ█ṷ ’   ḖȲ Ḗеᵉếןậ ᵅ’    Ȳ Ҡ Ӑ  цẔӻὔ њⱢ

Ѡӻ פּ֥ ẁᾼ’    ὑẔ҃ ᾓȴ 

 

Ӣἤ ₇ӻὔɎҔ╗TRSӻὔɏᾼӻὔ њ ╥ Ӑ Ҡᾼӻὔ њȲҔ╗  ᾼ᷾

ȴ ֯ ӻὔ њ ḥצ Ԓ ứᾼᾎ√֮ᴯἨ֮ Ȳᵀ֯ М ᴕ ṷ

ȴӻὔ њ ד  ᾼ᷾ ֥ᾼ Ἠ ḥצᴞӦ ḟᾼ ᵓȴ 

 

Ӑ  Ҡ᷾ ᾼ ứӻ פּ֥ ₤Ҕ╗ᵀЛ ὑ: 

 

ӻ  ɎTotal Return Swapsɏפּ֥

 

ṷצ  Ҡ ṿӣ ӻ 11ѣ25ѡדṼ2015(ñTRSò)פּ֥ ☺ ц Ṷ ὑ ẙ ӻὔ

П(EU)2015/2365ᾎ цԛṿӣ П(EU) 648/2012 ᾎ Ἤứ П ӻ ȴⱢϠ Ӏ

Ἠ ẙᾼ ȲᴖЛ═צἨ ’ ױ ẙἨ᾿ ᷾ ὑױ Ӏ ȴTRS╥Ϛ Ầ ȲẔМϚѠ

֝ פּ֥ ᾼ ᾼӀ о֣ҫϚѠứ Ҁ Ȳѿ ậ ỆứἨҠ ᵓ ἨẔ҃Ѡᾼ

ứ Ҁ ᾼ ȴּ֥פᾼ ᾼ Ҡѿ╥ Ϛ ẙȳϚ Іᾼ ẙἨ ẙ╓ ȴTRS

ד  ᾼ᷾ ӭ ѿц  ד2   ῶМ ứᾼ᷾ ╓⁮ế ạȲ ẓצ ᴿ ᾼ

Џẓ ᴩӻὔȴTRSҠѿ╥צ  ᾼȲϷҠѿ╥  ᾼȴ  Ф ╥╓ Ѡ֯ן Ở

ЛќҀ Ҁ ᾼФ ȴצ  ᾼФ ╥╓ ќҀ῏ן Ҁ ѿ ậ ᴕ ᾼФ ȴ

ȲӦὑױ֪ Ҁ ḖȲכӐҠ Ḇ ȴӐ   ṿӣ  Ф ȴ 

 

TRS ═ ṿӣȲᵀTRSᾼ ⇔Ҡ ἬЛ֝Ȳậḟ֯ẂֽȸӀצ ᾓếῖὧ Єᵓ ȴ

‍  2 ד  ῶҫצ ứȲӣὑTRSᾼ  Л   ᾼ10%ȴӐ  ᾼTRS

⇔ ᵅὑ   ᾼ5%ȴTRS ӢᾼἬןצϤ ԛ᷾ ὑד  ȴ 

 

TRS ӻὔ њȳᵂ ȳ☼ ἤȳ’ ȳᾎ√ếӀ Ԉ ȲӐ ױ ᴩ ϚḔ

ȴצ ὂἽ₇ ȳ֥ ὂἽ₇ȳὂἽ₇ԛ᷾ цὂἽ₇╜ ᾼ Ȳ   1ȴ 

 

‒ӣ ӻפּ ц╓ ɎCredit Default Swaps and Indicesɏ 

 

ṷצ  Ҡ᷾ ὑ‒ӣ ӻפּ ɎɦCDSɧɏἨ‒ӣ ӻפּ ╓ ȲҔᵶ‒ӣ ӻפּ ╓ ɎɦCDXɧɏ

ѿцiTraxx╓ ( ɦCDXsɧ)ȲѿἭ ϚἨи ᾼ᷾ ֥П‒ӣ ȲἨ ᾼ‒ӣצ╠

ᴩ ȴCDXs╥Ӧἤ ῺᾼϚṷ‒ӣד ӻפּ Ἤ ᾼ᷾כ ֥ȲẂֽϚṷ‍᷾ ẙᾼ

‒ӣ ӻפּ ȴ 
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CDSҠ פּ ȴẔṿ᷾ Ϣ צ ֮ὑ ẔἬ═צП ẙɎ᷾ ɏ‒ӣ₇ ϯ

’ ȴדч֮Ȳ ᷾ ⱢӦὑ‒ӣ₇ Пϯ ќҀ ᵅὑ ПќҀȲ⁄

‒ӣ ӻפּ ӻὔҏ ’ ȴϚѠ( Ϥ’ ᾼϚѠ)צ פּ֥֯ вȲứ ќҀ Ѡ( ҏ’

ᾼϚѠ)ϚṆԝᾼ  ȴֽὨἬ ᾼ᷾ ᾼ Ӣ‒ӣṶԈȲֽ Ἠפּ Ȳ ҏ’ ᾼϚѠӇ

ќҀ ṶԈ Ӣᾼ ҷ Ϥ’ ᾼϚѠȷчПȲֽὨ᷾ ᾼḥצ Ӣ‒ӣṶԈȲ Ϥ’ ᾼϚ

Ѡ ᾎ֫ןԉᴶứ Ҁ ȴ   ӣCDS ȲҠ ’Ɫכ ᾼ ѠἨ Ѡȴ 

 

ֽὨ  ╥’ ᾼ ѠȲһ פּ֥֯ вȲứ ќҀ Ѡ( ҏ’ ᾼϚѠ)ϚṆԝᾼ  Ȳᴖѹֽ

ὨἬ ᾼ᷾ ᾼḥצ Ӣ‒ӣṶԈȲҠ ᾎ֫ן ṷ ᾼԉᴶϚ иȴ ᴖȲֽὨ Ӣ‒

ӣṶԈȲ  ȲᵂⱢ’ ᾼ ѠȲṼּ֥פв צ Ҡѿ Ἠ╥ ứᾼ  ӻὔ њȲ

ṳ Ẕןẞ ᾼ  ȴֽὨ ⱢϚכ  ’ ᾼ Ȳ   פּ֥֯ Ȳứ ẞן

ϚṆԝᾼ  ȲֽὨἬ ᾼ᷾ ᾼḥצ‒ӣṶԈȴֽὨ Ӣ‒ӣṶԈȲ ẞᾼן  Ғϱứ

ẞᾼן ȲҠ юὑ  ṝⱢ’ Ѡ ќҀ ’ Ѡᾼ   Ȳṿ   ϱ כ

ҷȴֽὨ Ӣ Л ᴩ ᾼ ᾓȲ  Ҡ Ṽ ӣᾼ ᾎẃậ ϱᾼפּ֥ Ȳ

ᾓҠ Ἃ Ἠ ạ דן֫  ȴ֪ױȲֽὨ  ᾼCDSӻὔ њЛ ᴩẔҀ Ȳ

 Ҡ ᶙԓҷҟἨ ן֫ иᾼ  Ȳᴖ֫ן  ᾼᵂ Ҡ цҽ ӣἨἋ ȴԛ῏Ȳ

 ᷾ ὑCDXᵂⱢ’ ѠȲ   ֮ ὑ╓ иכ ẙ ᴩ῏ᾼ‒ӣ ȴֽὨ᷾

Л Ӕ ֮ ᴷ╓ иכ ẙ ᴩ῏ᾼ‒ӣ Ȳ ᷾ Ҡ  ᾼ ҷȴ 

 

ᵓ ӻ  ɎInterest Rate Swapsɏפּ֥

 

ṷצ  Ҡ ᴩᵓ ӻ ӻὔȲѿ  Ἠ и᷾ Ἤ ӣᾼ Ȳ ᵓ ὑ  

ᾼכ ȴᵓ ӻ ╥ӻὔ Ѡ ᵓ ӻ Ҁ ᾼּ֥פȲ Ϛᵓ ⱢỆứȲẔ҃ϚѠᵓ

⁄╓ứ ᵓ Ἠ ᵓ ἨẔ҃ᾼᵓ ╓ ȴϷҠ ѠẦ ╓ứ ᵓ Ȳ ṷẦ

╥╓ ӻ ȴᵓפּ֥ ӻ Ϛ Л цӻҀ ẙἨӐ Ȳᴖ╥Ӧӻὔ Ѡ ֤ӭ  (Ɫ

Ҁ ᴖ Ԓ ứᾼӻὔӐ ) ╓ứᵓ ᾼ ӻ Ҁ ȴ֪ױȲ  Ṽӻ פּ֥ Ӣᾼ ᵓ

ȲϚ ὑ Ѡ═צ ᴯᾼד ȲṼӻ ậᾼןќҀἨפּ֥ ȴ 

 

 ɎForwardsɏפּ֥

 

ṷצ  Ҡ ᷾ ὑ Ȳѿפּ֥  ᾼ ȴ ẒѠ֝╥פּ֥ ֯ӑẃ ứᾼ

ѿỆứ ӻ ᾼ ᾼּ֥פȴ ѠЭщ֝ ֯ӑẃ █ Ȳ Ѡ֝ ֯ ӻ

Ҁ ȴ פּ֥ צЛ֝ȲЛ֯ӻὔἬӻὔȲϷḥפּ֥ оȷדчȲ ᴩếӻὔ ֯

ṷӀ М҉ ỗ ϢȲ ḕ ӻὔ ᴩ ᵒȴ ӻὔ ӐϱЛắ ȷ ḕѡ ḥצ

ạȴӦὑ ᾼӻὔ ȳ╜ᾙД ἨẔ֪҃ Ȳ  ӻὔᾼԉᴶӀ Ҡ ӢМ ȴ ӻ

ὔᴖṕȲד   ӻὔ њҷ Ἠӻὔ њ ᾎἨἴ ᴩ ᾼפּ֥  

 

ɎOptionsɏ 

 

ṷצ  Ҡ ᷾ ὑ ȲẂֽ ếҵ ɎFX optionsɏȴ ╥Ϛ Ȳפּ֥

С ϢѿќҀצ═ ᵓ ᾼѠה Ӵ Ϣ Ɏ כ╥ ɏἨҏ Ɏ כ╥

ɏ ᾼ ᵓȴѿ╓ứᾼ פּ ᵂⱢ ᾼП ᴕЏẓɎἨᵂⱢ ᾼЏẓП

  ɏȴ ẙ ᾼӴ Ϣצ ֯ᴩṿ Ȳ֯ќҀ פּ Ɏ֯כ ᾼ ᾓ

ϯɏ∟   ἨӻҀ ȳЏẓȳ   ἨӻҀ ᾼ ἨЏẓȴ ἨЏẓṳќҀ

פּ Ɏ֯כ ᾼ ᾓϯɏȴ 

 

Ӧὑֵ ֪Ȳ Ҡ Ẕ Џẓᾼ ֯׀ ȴ ắẞ ›ế ᵓ

ȳ Џẓᾌ ἤ оѿцּ֥פẞ ֪ ᾼ Ȳᴖ ṷ֪ Ҡ Л ѿ֝ ᾼѠה
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ẙ ȴЛᶙԓד ἤϷҠ ╥Ӧὑ Ӏ ế ᾼЏẓӀ ᾼ ḖѬ Л֝ȳ ế

ᾼЏẓӻὔѠהᾼ ἤ ȳḕѡ ᾌ ạἨ ӻὔ  ᾼȴכ

 

ế ɎFutures and options on futuresɏ 

 

ṷצ  Ҡ ᷾ Ȳѿ ᵓ   ᾼכ ȴ ếפּ֥ ╥ оӻὔἬ

ȲӦӻὔפּ֥ Ѡ֯╓ứѡ Ȳѿ ứ Ἠ ҏ ứ П ᾼ ȳᵓ Ἠ╓ ȴ

ᾼפּ֥ С Ϣ֯╓ứẞצ═ ѡἨП›ѿ╓ứ ֣ Ϣצ═ פּ֥ ᴯ

ᾼ ᵓȴ Ϛ ᷾ Ӣἤ  Џẓד ᾼ ҵȲ ҫҵפּ֥ ц ȳӻὔἬȳ

נּ ᾼ‒ӣ ȴױҵȲᵛṿ֯᷾ Ȳ ế ѿῴỞ’  ᶮ᷾הϤ

ю  Ȳᵀ ᾼפּ֥ ֯ ҷҠ Є ῴỞ᷾   ȴ ế Ϛ ὑ☼ ἤ

ЏẓȲᵀ Ӏ ҏ ứ ᾓȲ ᵛҠ ⱢЛẓ☼ ἤȴ ẂᴖṕȲ ѡ Ἠӻὔ

ẞ ӻὔἬ ứᾼϱ Ȳ  Ҡ ᾎ פּ֥ ᴯȴ ױצ ᾓȲ֯ פּ֥

ᴯ ›Ȳ  ꞋӇ Ἥ Лᵓ ȴ  ╥ᵡ ѿכғ ӣ ế ȲϚ

иậḟὑ᷾ ╥ᵡ ѿӔ ᵓ цẔ҃ ֪ Ȳṳ ᴷ ֪ Ἤ᷾ כ

ᾼ ȴ ᷾ ᵒ ȲἨ ᴷ Ἤ᷾ ᾼכ Ȳ  ᵛӇ

Ἥắ ҷ ȴҫ ϱ ᾼɶ ɷ ȲϠ ד ᾼ᷾ ᶾ ế ᾼϚ

ȴ 

 

≡Ҡ ẙɎContingent Convertible Bondsɏ 

 

ṷצ  Ҡ ᷾ ֯ ≡Ҡ ẙȲֽ֯  ד2   ῶἬ ȴṼ ≡Ҡ ẙᾼ ԈȲ

█ṷ ṶԈȲҔ╗ ≡Ҡ ᴩеҨ Ҡ ạᾼ♄ ȲҠ ᷾ Ӑ ц/Ἠᵓ ᾼ

Әϵἤ ȲἨ ῖכ ȴ᷾ ≡Ҡ ẙҠ ẓצѿϯ Ɏ‍ ᾼԝῶɏȸ 

 

Ӑ ч ᾼ ȸ ᾼ Ӑ чȲҠד ֯ ≡Ҡ ẙᾼ᷾ ῏ ắ   ҷ Ȳ

Ϛ ᾼῖ ᷾ ῏⁯ḥצ Ӣ Ӑ ҷȴ 

 

ᾼ ȸ Л֝ᴖѹḟứ ᾼ Ȳ ậḟὑ Ӑ Ṝ

П ȴד  ᾼ᷾ Ҡ ѿ ṶԈП ӢȲᴖӇ ῖכ ȴ 

 

ȸד  ᾼ᷾ Ҡ ѿ ᴷ ẙ֯ ᾼ оȴ֯ ῖכ Ȳ ᷾

Ҡ ֪Ɫ  ᾼ᷾ Лᵶῖ ᴖ ҏ ṷ ᾼῖ ȴ ӐṝҠ

☼ ἤ ȴ 

 

ᾼậ ȸ Ϛṷ ≡Ҡ ẙȲ ᾼќҀᶙԓ╥ᴞӦḟứȲҠѿӦ ᴩϢ֯ԉᴶ Ȳѿ

ԉᴶ Ӧếԉᴶ вậ ќҀȴ 

 

֫ ᾼἋ  ȸϚṷ ≡Ҡ ẙ֯ ᴩ ╥ӘϵἤᾼЏẓȲ֯ Ԓḟứᾼ ԈϯҠ֯

ѻ Ȳ ֫ ȴ 

 

Мᾼ ȸ᷾ ≡Ҡ ẙҠ ắ П М Ȳ֪Ɫ ẙῺ ИӦ ᴩ

ᴩȴ 

 

ן / ȸ ≡Ҡ ẙ ẁẓᵮіϩᾼן Ȳ ן Ɫч╣ױ Џẓ ЄП

ц ⇔ȴ 

 

☼ ἤ ȸ֯█ṷ ᾓϯҠ ѿ ≡Ҡ ẙП כ Ȳ  ⱢϠҏ Ҡ Ӈ ắ

ẙ П  ȴל᷉
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ӑ῀ᾼ ȸ ≡Ҡ ẙᾼ▐ ╥ ᾼᴖѹ╥ӑ ᾼȴ 

 

ῖ ₇ɎEquity Linked Notesɏ  

 

█ṷ   ᷾ ὑῖ ₇ȴῖ ₇ᾼ ẃᴞὑ ᾼ ẙȴ ṷ═צῖ

₇П  ᾼ ȲҠ ὑ ᾼ ẙᾼ ȴῖ ₇ ╥Ϛ ‒ ἨẔ҃ ӣ ᾼ

Ṟ Ἠ еҨ∂ӴᾼϚ Є₤  ᾼצ ᾼ Ϣ‒ӣȴ Ẕ҃ ἤ ₇Ȳῖ ₇

ὂἽȲ ₇ᾼҀ ὂἽᾬ ᾼכ ֥ ẙἨד ȴֽὨ╥ ᾼ ’ȲӐ

  ϩὑṿדױ ὂἽ₇ᾼὈѥṶԈ ȲṼ ᴩϢᾼῖ ₇ᾼ ϯᾼ Ὑᾼ Ḗȴ 

 

ῖ ₇ Ṃϯ Ṃ ῖ ₇Ҡ ᾎ ᴷȲ֯ ᾓϯȲ   ḆҒ ᴷ

ᴩϢᾼ ӐׄԓȳӀ ֪ ᾼכ ҷế ֯ᾼ‒ ȴῖ ₇ᾼ ᴩϢᾼ ȲҬ ᴩ

Ϣᾼ‒ ế ϩᾼד ᾼὂἽ₇ׄ ἨẔ҃‒ ќ═Ȳṳḥצᴕ ẞ љȳד ῖӐ ẙᾼԉᴶ

֯ ȴ ᴩϢᾼ ế ὙȲ֯ ᾼפּ ᾓϯ ҏᾼҨᾎ ᾼᾎ√Ȳ  Ҡ ậן

ҵᾼ ӣȲῖ ₇ṳҠ ֯ ᴩᾎ√ ȴ 

 

ԉᴶ᷾ Ϛ Ȳ  Ҡ ҷҟһБ᷾ ὑῖ ẙᾼԓ   ȴװ Ӏ ᾼῖ ₇

צ╥ ạᾼȴ ѽ☼ ᾼװ Ӏ Ҡ ӢЛᵓ ᾼ  Ȳѿ ᴷẔ᷾ ֥Мᾼῖ

₇ᾼ ϩȲᴖѹҠ ṿ ṷ  ҏ ẙᾼḆҒᵺ ȴ 

 

׀ ɎDepository Receiptsɏ 

 

█ṷ   ᷾ ὑ׀ Ɏֽ ADR ц GDRɏȲ׀ …҅ῶὑ׀ ἬӻὔᾼӀ ѿҵ

ᾼӀ Ἤӻὔᾼῖ П ẙȲ֪ױ ׀ Ҡ ╥֯ἬἭ ᾼӀ Ἠắ ạᾼӀ ӻὔȲᵀד

ῖ Ҡ ắЛ֝ ɎҔ╗╜ᾙ ȳ ȳ ц’ ɏȴ 

 

Л ὂἽ ’ ẙц ’ ẙɎMortgage- and Asset-Backed Securitiesɏ 

 

█ṷ   ᷾ ὑЛ ὂἽ ’ ẙц ’ ẙȴד ПЛ ẙȲֽЛ ὂἽ ’

ẙɎɦMBSɧɏц ’ ẙɎɦABSɧɏȲҔ╗҅ῶЛ ὂἽἨẔһ ᴃᾼᵓ П

Ȳֽ Ἠ ן ȴ ẙ ᷾ Џẓד ᾼ ɎẂ Ȳֽ‒ ếᵓ ɏȲ

Ϛ ẃ Ȳ҃ ֝ Ϸ Ẕ҃Л֝ᾼ ȴЛ ὂἽ ’ ẙцẔ҃ ’ ẙҠ ắ ὑ

ᾼ П ϢᾼҀ ₤ ПḂ ȲҠ › ҀцἋ П ȴ ᵓ ᵅ ֯׀ › Ҁ

Ȳ Ϣ Ҡ ὑẞ ›ԛ Ἠ › ҀẔ ȴֽױҠ  Ӈ ן ԛ᷾ ὑ

ᵅן ᾼ ẙȲᴖ ṿ Ϥן  юȴדч֮Ȳ ᵓ ϱс Ἃ֯׀ Ȳѹ Ϣ ҀẔ

ὑ Ȳ⁄Л ὂἽ ’ ẙцẔ҃ ’ ẙ ֫ П Ҡ Ἃ Ȳ юϠ  Ҡ

ӣὑԛ᷾ ן ᾼ ẙП  ȴ 

 

ҵȲṂϢԍױ ᴩПMBSП כ ╜Ἀ ᴩ῏דᴿȴ ᴖȲ ṷ ẙц ᾼЛ ὂἽӑ

ԉᴶ╜Ἀ ’Ȳѹ ᾼЛ ὂἽӑắ֝דПἭ Ḗȴ ṷ ẙϚ …ӦϚ Ἠֵ ПҒ

‒ӣ ╟ ’Ȳֽכ ȳἨṂϢеҨ ᴩП‒ӣᾭȴ ᾼЛ ὂἽП Ϣ б › Ҁ

Ẕ ᾼЛ ὂἽȴ › ҀҠ Ḃ MBSᾼצ ẞ ѡȴ Л ȳ ҷἨ Ϣ Ҡפּ

ṷ ẙП цᾌ ἤȴ Л ц ҷҠ ֪Л ᴖҒ Ȳֽϯ Ἠ

┘ӂоПἪ⅞цЛ ȴױ Ẕ҃ҵ ϩȲֽЛ ὂἽ Ὅ῏П ц ᵺ ȳ᷾

Ϣ Л ὂἽ цЛ ὂἽד ẙП Ḗ ᵅȳц᷾ Ϣ ן П Ḗс ȲҠ

MBSП ц☼ ἤȴ Ẕ҃ ẙד Ȳ ṷ ẙҠ Лẓ☼ ἤц/Ἠ ѿᴷ ȴ 
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ᴟὑABSȲ ṷ ẙ…ӦẔ҃ Ἤ ’Ȳֽ‒ӣқȳḦṞἨ ῏ ן ȳ и

Ἠ ᴃП ȴ ṷ ẙᾼ‒ӣќ═ ὑ ᾼ ц/ἨӦ ϮϢПҒ ‒ӣ ╟ ẁȴ

ṷ ẙП ᾼ ’₇П‒ӣ₇ оȳҒ ‒ӣ ╟П ⇔ȳᵓ П оц ᴩϢԉᴶ

П ᾭᾓ ȴ Ẕ҃ ẙד Ȳ ṷ ẙҠ Лẓ☼ ἤц/Ἠ ѿᴷ ȴ 

 

 Ἤ ᷾ П ứ ₤ABSȲиᵑⱢɎᵀЛ ὑɏȸ 

 

’ ɎCollateralised Debt ObligationsɏɎɦCDOɧɏ 

 

CDOⱢ Ӣ  ☼П ɎҔ╗ ẙȳЛ ὂἽȳ цẔ҃ ɏᾼ ֥П ẙоȴCDO Ҕ

Ɫ҅ῶЛ֝ ₤ ц‒ӣ ПЛ֝ ᵑȴ֢ ᵑצЛ֝Пẞ ѡц ȴ Ԓ ᴯ═צϢ

Ẕ҃ ӭɎֽ ’ȳᵓ цҒ и ɏҵȲѿװ ᶮהắ ἤП’ ȴ 

 

’ ɎCollateralised Loan ObligationsɏɎɦCLOɧɏ 

 

CLO╥ѿ Ԓ ᴯצ ’ Ȳѹ֯צ ᾓϯȲѿ‍᷾ ẙцװ ᴯ ’₇ᵂⱢ

’П ẙо ₇ȴCLOЛ֝ὑ ֵẔ҃ ẙо ₇…֯ὑẔⱢѻ ה  ȲӦ   Ϣ֯

ứפּ вѻ ӻὔ ᾼ ȴCLO ӦЛ֝П ἤ’ М ȲҔ╗Ғ ‒ӣ ╟ц Њ

’цᵓ ȴ 

 

 Ἤ ᷾ П ứ ₤MBSȲиᵑⱢɎᵀЛ ὑɏȸ 

 

ӣЛ ὂἽ ’ ẙɎCommercial Mortgage Backed SecuritiesɏɎɦCMBSɧɏ 

 

CMBSⱢϚ Л ὂἽἬ ’П ẙȲӦ ӣЛ ПὂἽ Ἤ ’ȴ ᾼ ẙоⱢ

CMBS̓͂ Ҕ╗ⱢЛ Ȳֽ еЄ ȳ ᾬМїȳ ȳ еה֥ цЏ ȴCMBS

Ӧ ἤ‒ӣц › Ҁ’ М ȲҔ╗Ғ ‒ӣ ╟ц Ѧ/ ȴ Ἠ ᾼЛ

ὂἽ П Ҡפּ М Ԓ ᴯ ẙ ӑכ П › Ҁ Ἠ כ ֯ᵓ

ȴ פּ ן֫ ḟứ Ԓ М ᵅ ᴯ ẙПБ ’₇ ҷȴ 

 

’Л ὂἽ ɎCollateralised Mortgage ObligationsɏɎɦCMOɧɏ 

 

CMO…ӦЛ ὂἽᴃἨЛ ὂἽ ᴃἬ ’ȲẔиⱢϡ Ἠֵ и П ẙ ᴩȴּר ╜

Ἀ Ἤ ᴩПCMOӦ Л ὂἽ ’ȲṂϢ ᴩПCMO⁄ Ӧ╜Ἀ Л ὂἽἨṂϢ

Л ὂἽ ’ȴӐ цᵓ П Ҁ…ὑ֢ Л֝ ῶП ẙ ᴩⱢПȲ Ҁכ ȳצ ẞ ѡ

ц ᵓ ⇔Л֝П ẙȴ█ṷCMO ѿױѠה Ȳכ ᵓ Ḃ Ȳ ṷ ẙ█ṷ ᴩП

צ ẞ ѡ › Ҁ Ḃ П ὍЄȴ 

 

ᴰ׃ӣЛ ὂἽ ’ ẙɎResidential Mortgage Backed SecuritiesɏɎɦRMBSɧɏ 

 

RMBSⱢϚ ẙȲẔ  ☼ẃᴞὑᴰ׃ӣ ȲֽЛ ὂἽȳἪ⅞ цװ Ἢ ȴ ֵ

ᶮМȲ ᾼ Ҡ ╜ἈἨ╜Ἀќ═П ɎֽFannie MaeȳFreddie MacἨGinnie Maeɏ

’ȴRMBSП═צϢἬậ Пᵓ цӐ  Ҁẃᴞὑᴰ׃ӣ П═צϢȴ 

 

TBA ẙּ֥פɎTo Be Announced Securities ContractsɏɎɦTBAɧɏ 

 

TBAּ֥פⱢ …Ȳפּ֥ ɎֽFannie MaeȳFreddie MacцGinnie MaeɏἬ ᴩП Л
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ὂἽ њ ẙȴ ӻҀἨậ П ứ ẙɎᵛ ứЛ ὂἽᴃɏ֯ӻὔѡṳӑ ╓ὙȲᴖ…ὑ

῀ѡɎᵛ ѡПϡѡ›ɏɦ∕еӁɧȴ ᴖȲ ӻҀП ẙӇ ֥█ṷ ȲҔ╗ ȳҀ

цẞ Ȳѹ ֥ Ἤ ắПɦ֥ ӻҀɧ ȴTBAḕѣṼ ẙ ц  Ӏ Ầ ɎSecurities 

Industry and Financial Markets AssociationɏеӁПѡ ӻ Ϛװȴ 

 

ẙ ӻὔ (Securities Lending Transactions) 

 

Ϛṷ  Ҡ ┬   1ế  2Мד   ῶᾼ ứ ᴩ ẙ ӻὔȴ ᴩ ẙ ӻ

ὔ ṿד   ȳ’ ȳӻὔ њế☼ ἤ Ȳ ֽϯȴ ҏᾼ ẙҠ Л Ӧӻὔ

њц Ἠ ӐЛ Ȳ Д  ֯ῖὧ ᾼ᷾ Ἠ ӻὔᾼ ϩȴױҵȲֽὨӻὔ

њἨ ẙ ҅ Ϣ ֯׀ȲϷפּ ҷὂἽ₇ ᵓᾼ ȴצ ὂἽ₇ ȳ֥ ὂἽ₇ȳὂἽ₇

ԛ᷾ цὂἽ₇╜ Ȳ   1ȴ 

 

ҵȲӐױ  Ҡ ֪ ֯ ẙ ӻὔМןẞᾼὂἽ₇ԛ᷾ ὑ ϯ ȳ Ἠῶפּ Лֽ

ᾼ᷾ ᴖ ắ ҷȴד   Ӑ  ᷾ Ɫ‒ ṏֻᾼӻὔ њ ᴩ ẙ ӻὔȲ

ṳѹ ᷾ ᵒ Ἤ ậᾼןϤṜѿ Ὑ ╥֥ ᾼȴ֯  ὂἽ₇ԛ᷾ ᾼ ᾓϯȲ Ӕ

᷾ ד ᾼἬצ ӣȴ 

 

ᵂ  (Operational Risk) 

 

еҨἨẔԉᴶ  Ҡ ᵂ Ȳᵛв ☼ ɎҔ╗е Ὑ М цᾼὢ ẁ ᾼ☼ ɏ

Ҡ ҷ Ȳ Ἃ Ἠ ҷᾼ ȴᵂ Ҕ╗ᵀЛ ὑ ’ ȳ ᴷ ếӻὔ ᴩד

ᾼ☼ ȴ 

 

ӻὔ њ  (Counterparty Risk) 

 

Ӑ   ӻὔ њ ᴩӻὔȲֽὨӻὔ њ֪ ϩ ȳ ἨẔ҃ ֪ӑ ᴩẔ֯ӻὔМᾼ֥

֝ ȲӐ   ȴ Ҡ Ӑ  Ἃ ӻҀȲṳ Ӑ  ᾼῶ ӢЛᵓ ȴ֯ӻ

ὔ њ ᾼפּ ᾓϯȲ֫ןᾼ  ȳἤ ế Ҡ Л ứȴ 

 

’  (Custody Risk) 

 

ӐеҨ Ӧ’ Ϣ’ ȲӐеҨ ’ ȴ Ằ еҨ ֪’ Ϣ ϩ ȳ ἕἨ

ӻὔᴖ ’ ҷᾼ ȴ 

 

ᾎ√  (Legal Risk) 

 

Ϛצ ếפּ֥╥ Ӣᶾ ᾼ ѦȲẂֽȲӦὑ ȳі ‍ᾎᴩⱢἨ ᾎἨ ᾎᾼ оȴ֯

ᾓϯȲӐ  Ҡ Ἥ Ἤ Ӣᾼԉᴶ ҷȴ 

 

╥ҵȲ█ṷӻὔױ ᾼᾎ√ѝԈ ᴩᾼȴױ ѝԈҠ ѿ ᴩȲἨ֯█ṷ ᾓϯҠ Ɫכ

ᾨ ᾼѻ ȴ ᾎ√ѝԈ֢Ѡᾼ ᵓế Ҡ ắ ᾎ√ Ȳᵀ֯█ṷ ᾓϯɎẂֽ

ᶧɏȲẔ҃ᾎ√ạ⇔Ҡ ẓצ Ԓ Ȳ Ҡ ӻὔᾼҠצ ᴩἤȴ 

 

ᵓ טּ  (Conflict of Interest Risk) 

 

ᵓ ד ֵצ═֯῏ ᵓ Ҡ ṿϚѠ ҫϚѠЛᵓ ȲҠ ҏ ᵓ ȴᵓטּ Ҡטּ
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цᵀЛ ὑ׀ ế ẙ ӻὔȴᵓ Ҡטּ  ЛᵓἨі ᾎ√ ȴֽὨ֯Ӕ

МҠ ҏ ԉᴶ ֯ᾼᵓ דȲטּ ᵓ ד ῏ Ở ᴕ Ẕ ȴ 

 

Ӏ ᾓ(Market Conditions) 

 

 Ἤ᷾ ᾼצ ẙᾼ ếẔἬ ӢᾼןϤҠ צ −ᶶ֮Ἠ ᾎ ֮ϯ Ȳ֪ ⱢӀ ֪

ẞ█ṷ ᴩϢȳ ứᴩ ȳ Ἠԓ Ӏ ȴᶶ Ἠ ᾎ ᾼӀ ᾓПḂ Ҡ

 ֯Лᵓᾼ ȳ Ἠ ҟҏ ═ῖȴ ᴩϢד ṶԈᾼ ế ᾛᾼӀ ᾓȲҔ╗

Ἠ ᾼ ȲẂֽᵓ Ḃ ȳ‒ӣ₇ ȳ ȳ оἨ ᷾ ϢЛᵓᾼ Ȳ

ứ═ῖᾼ ϯ ȴ ϩ ȳӢ Ӑכ ҒἨӀ ᾨ ᾓ ȲϷ ῖ═כ ϯ ȴ 

 

ԓ   Ӏ ֯׀ ⇔ᾼ Ȳ֯Ϛ ȳ Ἠ  Ӏ ᾼᾭᾓếṶԈ Ҡצ

ὑЛ֝ᾼ ȳ Ἠ  Ӏ ӢЛᵓᾼ ȴױҵȲẂֽӐ֮ȳ ἤἨԓ ἤᾼ ᾨȳ ἠ

ѻ ȳ ׄṶԈȳῂ ȳᴞ ḳ ȳ ╬ ἨẔ҃еԚ Ӣ№ ѿцẔ҃ Ϛ Ἠ֮ ПṶ

ԈȲҔᵶ╜Ἀ Ἠ ╜Ἀ ϱ ṶԈ ậП֫ Ȳ Ҡ ᴩϢȳӀ ȳ כ

ȲҔ╗ ѿ ᾼ ȴԛ῏Ȳ Ҡ ứ ȳ ȳ Ἠ Ϣ ╟ạ ȴֽὨ᷾

֥ᾼ ᾓἨṶԈἬ Ȳ   Ӣ ᾼ ȴ 

 

☼ᴩ ȳᴞ ḳ ȳ ᾨȳ ἠѻ ᴩⱢἨẔ҃ṶԈ ᾼכ ЄӀ Ҡ Ӑ֮ếԓ

Ӏ ѿцӔ ᾼӀ Ӣ ᾼМ ȴӀ М Ҡ Ғ ╜ᾙȳῂ ế ȴױҵȲӀ

М Ҡ Ӏ ᾌ Ғ ȳᾎ Ḗᾼӻὔ ȳ вἨ ҵᾼӻὔἬȳӀ Ἠ╜ἈȲἨ

῏ ṿӀ ῏ ԍ ═ Ɏbusiness continuity planɏᴖѹ ᾎ ῀ ᴩֵϵȴױ

ṶԈҠ ếӀ כ Є Ȳṳ ᵑеҨȳ ȳᴩ ȳӀ ȳ ȳᵓ ȳ

ȳ‒ӣ ȳ᷾ ῏ ѿцẔ҃   ế   ᾼ֪ ȴ ṷṶԈҠ

  ᵂ ד ᾼ ȲἨ‹  ὢ ẁ ᾼ Џ   ᴩ ԉ ᾼ ϩȴ 

 

╜Ἀế╜Ἀ Ҡ ậϚṷᴩ ẃ М Ȳѿќ═Ӑ֮ếԓ ѿц  Ӏ ȴױ

ᴩ Ҡ Ҕ╗֢ Єᾼ ╜ế ╜ оȲҔ╗᾿ ֣еҨᾃ ȳ ᾼ ╜ ѿцὙ ֮

ᵅᵓ ȴ ṷ ╟Ҡ ╜Ἀ Є ҒȲṳҠ ḆЄᾼӀ ȴױҵȲ ṷ╜ ᾼ

ҵἨᶶ ȲἨ ṷ╜ ᾼ ἤȲҠ ԓ ᷾ ῏ᾼ Ӣ Ȳṳ ϚḔҒ

ẙӀ ᾼ ȴ 

 

/ ɎInflation/Deflation riskɏ 

 

Ӑ  Ҡ ế ȴ ╥╓ ᵅ Ȳ Ἠ

᷾ ן ֯ӑẃᾼ ᵅὑӭ›ᾼ П ȴ ᾼҒ Ȳ   ᾼ Ҡ ϯ

ȴ ╥╓ ᾼ ᾼ ᴖϯ ᾼ ȴ Ҡ ᴩϢᾼ

‒ ӢЛᵓ ȲṳҠ Ғ ᴩϢ ᾼҠפּ ἤȲ ᴖҠ   ϯ ȴ 

 

ׄԓ ɎCybersecurity risksɏ 

 

ᶾṿӣᾼדּ ҒẂֽṿӣ ἷ ȲеҨҠ Ḇ ὔ֪ ׄԓ ♂ᴖ ế ׄ

ԓ ȴϚ ẃ Ȳ ׄԓ ♂Ҡ ╥Ӧ╝ ḃ Ἠ ἕṶԈ ᾼȴכ ׄԓ ♂Ҡ ц

ɶ Ԉɷḃ ȳᾃϤ ◖Ἠ Ԉ҅ ȲἨᵓӣ҅ Мᾼ ♂ӑ ᾿ Ἠ

ṿӣᾼ ᴯ Ṇ ȳ Ἠ ȴ  ἨẔὢ ẁ ɶ ⅎɷἨẔ҃Ѡהȴ ׄԓ

Ҕ╗֪ҵ ḃ ᴖ ὢ ҷᾼ Ȳ ṷḃ Л ӑ еҨȳ еҨѿц᷾

ế᷾װ ֢ᴞᾼṆ ȳ Ἠ ȴẂֽȲ ᷾ ế᷾װ Ἠ еҨ ᾼ
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ἴ ὢ ḃ Ҡ ῖὧếẔ҃ ӣљ ᾎṿӣеҨᾼ ὢ ȴԉᴶױ ׄԓ

♂Ἠὢ ҷҠ еҨӶҷ ȳ ắ Ἠҷҟ ϩȲἨ῏Ҡ ӣȳ

ӑ ᾼ ӁἨѿẔ҃Ѡה ӣ   Ἠ ɎҔ╗ῖὧ Ϣ ἨẔ҃ ɏȲῖ

ὧ ᾎ ᴩ ӻὔȲἨеҨᾼᾬ ╟ȳ Ἠ ᵂṆ ẞ ȴ ṷч ẃҠ

еҨц/Ἠ еҨ ч ӣᾼ ṂᾎếẔ҃ᾎ√Ȳṳἵ Ἠ ắ ȳ ȳ ΉӔ

ד╟ ᾼ ҵכӐɎҔ╗ Ӑɏц/Ἠכ ҷȴ еҨȳ еҨцẔ᷾ ế᷾װ

Б ứ֯סṮѦἨ ю ׄԓḃ ᾼ ἤ ế Ṇ ȲT ױ ếṆ

ᾼᶝצ╠֯׀ ἤȲ и ֪֯ὑ-ᶾ ế ׄԓḃ ᾼἤ Л оȲ█ṷ Ҡ Ữӑ

ẞ҉и ᵑἨ ȴױҵȲеҨȳ еҨȳ᷾ ế᷾װ ᾼ ϮѠὢ ẁ ɎҔ╗

ᵀЛ ὑеҨᾼ᷾ ế᷾װ ȳ׀ Ϣế Ϣɏᾼ ׄԓ╝ Ἠ ᴩⱢȳᴩ╜ѻ

ếҀ ҅ ϢɏҠ ὢ ẁ ѿцеҨȳ еҨȳ᷾ ế᷾װ ᾼ Ȳ

ᴖҠ ҷȳῖὧ ᾎ еҨ ᴩ ӻὔѿцеҨȳ еҨѿц᷾ ế᷾װ

ӻὔȳ   ᾎ Ẕ ȳ ч ӣᾼ ṂếẔ҃ᾎ√ȳ ⁄ếᾎ ȳ ȳ

ȳ ȳ Ἠ ╟ԉᴶΉӔ ד╟ ᾼẔ҃ Ӑц/Ἠכ ҵᾎ҆ ӐȴеҨכ

цẔῖὧҠ ֪ԉᴶױ ׄԓ ♂ᴖắẞ Ȳṳѹ ᾎ’ еҨЛ ֪ еҨȳ

еҨế᷾ ᾼ ׄԓḃ ἨẔ҃ ׄԓ ♂ᴖ ắ ҷȴѿцӑẃ᷾װ ᾼ ϮѠὢ

ẁ Ȳ ᵑ╥֪ⱢеҨ ᾎ ạױ ὢ ẁ ╟ᾼԉᴶ ׄԓ ἨṆ ȴ ׄԓ

Ҡ еҨ᷾ ᾼ ẙ ᴩϢȲ Ҡ еҨ᷾ ױ ᴩϢᾼ ҷȴ 

 

☼ ἤ ɎLiquidity risk ɏ 

 

ṷצ  ═ῖᾼ☼ ἤҠ ȲɑẔҏ Ҡ ═ῖ כ Є ȲἨ − ꜙᴟ ᾎ ҏȲ

ᵑὑӀ ȴ═ῖ ѽ♄ Ӏ ȲἨᾎ√Ἠּ֥פ צ ạȲἨӀ ῏ ц ϩ

ЛṜѿ Ӏ ֪ ȲꞋҠ ☼ ἤȴ☼ ἤᵅᾼ═ῖȲӀ Ҡ ὔᾌ Ἠ ѿ ứȲ

ᵅП☼ ἤϷҠ ═ῖᾼӀ Лᵓכ ȴ֯Ӏ Ȳ ᵑϷҠ ḥצ

Ἠ ἨϚ᾿ḥצ Ἠ ȴױҵȲҏ ☼ ἤᵅᾼ═ῖȲҠ    (Ҕ╗ӻ Ἃ)Ȳ

ӣϷҠ Ȳṿ   ѿ֪ ☼ ἤ Ḗᴖҏ ױ ═ῖἨ Ѧ ȲӼἨ╥Ҭ ҏȴ 

 

Ә ἤ ɎSustainability Risksɏ 

 

Ӑ Ә ἤ ᾼѠה╥ ֥֯᷾ ḟ ȲБ Ὑ֯е Ὑ МӘ ἤד ᾼ

ȴӘ ἤ ֪Л֝ᾼ ἤц ἤצЛ֝ ᾼ ⇔ȴѿϯᶺ  ֯Ә ἤ

ẓ҅ῶᾼ ȴӦὑѿϯ ẞᾼ Ȳ  Ҡ ắẞЛᵓ ȴצ ȳῂ ȳеҨᾙ ɎESGɏ

╜ МἬ Ә ἤ ᾼḆֵв Ȳ ᴟѿϯ  

[https://www.capitalgroup.com/content/dam/cgc/tenants/eacg/esg/files/esg-policy-statement(en).pdf] 

 

Â ( Climate Change ) 

Єֵ ד ᾼ ẃᴞ Ȳ֪Ɫ╜ ạứ῏Ғᶶᴩ ѿ ԓ о ạ֯ ѫ2⇔

вȴ█ṷ Ҡ ᵺ ȲẂֽ Ἠ ᾼ Ȳ ᴖḂ Ẕ ᵓᾼᾭᾓȴ

о ẃᾼ ế Ȳ ₇ӢỄ ᾼ ὍϷ ẃ Ȳ Ẕ҃ᴩ Ӣ ϡᾌᾼ ȴ

₤ ế ᾼ ῏ ֻȲ Ḇֵᾼᴩ ȴ ҃ ᾼ Ȳ щ

ṶԈ ᾬ ᾼ ҒȲ ԍ ḆҒ ᾼ Ȳṳ ֢ ᾼ   ẃ ϩȴ 

 

Â ׄԓц Ṽ ( Data Security and Data Reliance ) 

Є ᾼṿӣכⱢ Ȳṳѹ Ṃếׄԓ ẃ ṓȲ ’ ᾼ’ ế ԉṿӣ

ᴟ ȴ Ἠ♪ Ҡ ῏‒ԉ Ӣ Є Ȳṳ ӀҜ ᾼ ȴױҵȲ᷾

Ҡ Ṽ ϮѠ ẁ Ἠ ϮѠ Ӑ ṅếиέᾼשׁצ ȴ֥ ϮѠ ẁ
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Ҡ ᾎ ẁᶺ Ҡ ᷾ ᶙ ᾼ ᴩϢȲẁ ֯ ᴷ ứ ᴩϢ Ҡ ᴩϢ

ᾼ ᴷЛϚ Ȳẁ ѿцẁ ӣὑ ϤἨ ᾼ Ϸ Ḃ ȴ ᴩϢӐṝ

ϷҠ ᵉἨ ẁЛӔ ἨЛϚ ᾼӘ ἤ ד ᶺ ếẔ҃Ϣȴ᷾ ᾼṆ ế

Ҡ ∟Ἠ ᾎ ϱẁ ᴩἨḆ ᾼ ᴩϢ ȴד ᾼ ṷ ᾼ ▲Ȳ

Ҡ еҨ Ӣ ế ȴ 

 

Â еҨᾙ ( Governance) 

Ṷ ȳכ Ӵἤȳ Ἠῖὧ ’ Ѡ ᾼᾙ Ҡ ҵᾼ ҷȴ ạ⇔ᾼ

ѽȳЛ Ὑ⇔ἨЛ ᾼ ╟Ҡ Ȳṳѹ ѻ ᾼ ӢЛṏᾼ ạ

⇔ṳ ế ȴ֯╜Ἀ МȲ ԓᾼеҨᾙ Ϸ╥− ᾼȴ 

 

Â ϢИ Ṏ( Human Capital ) 

еҨ╜ Лᶙ ἨЛ ᾼеҨѝоҠ ᾼ ȴЏᵂ Ἤᾨ ȳׄԓ Л

ṾἨ ч ᾎȲҠ еҨҷҟכ Ҡ Ἠ ȴ 

 

᷾ ֥ ᴷ ᵒạ⇔ȳеҨѝоȳ Џ ȳֵаἤȳ Џ ȳכ Џ☼ ế ȴе

ҨἨ╜Ἀ Џ ѽ᷾ ц Ṏ כ ֯ ȴԛ῏Ȳ᷾ Ϸ ⇔ ֯еҨế╜

Ἀ ᾼϢ –ӜṶԈȴ 

 

Â ẁ ( Supply Chains ) 

ЛṜȳ ⇔ᾼҵҔѿцЛṏᾼẁ Ҡ ṿеҨ ȴ   ȳᾎ ȳ׀

֯ ҅ҸᶰἨ╜ᾙ ᾼ֮ ᴞ ếẔ҃ ₇Ҡ כ ếᾎ ϱᾼ ȴ ⅎљ

ֻᾼḂ Ϸ ṿӘ ἤד ᾼ ḖϱсȲ ᴖ Ғ  Ӑȴכ

 

Â ԍ ( Lobbying & Business Ethics ) 

Л ế‍ᾎᾼ ᴩⱢ ẃ Єᾼᾎ ц ȴч ȳ ȳן ế ╜ ạ

╟Л Ȳ еҨцѻ ᴩϢẓצЛᵓ Ȳױ ֪֮ ╜ᾙᴖḆҒὙ ȴ 

 

Â ֯ Ἇᾨ ṶԈМ( Exposure to Historic Controversies ) 

еҨӑ ֮ Ἇᾨ ṶԈȲϷҠ Ɫכ ẃ ȴ֪ױȲ᷾ ֵ ϮѠ

ẃ ᴩ  ═ῖѩ Ȳѿ צ ױ֯ ᾼ Ȳ ᵑ╥ цϢ ᾨ ȳ כ о

ἨЛ ᴩⱢד ᾼ ȴ 

 

Â Ẕ҃ц ҏ ᾼӘ ἤ ( Other and Emerging Sustainability Risks ) 

Ϡϱ ₇ế ῏Ṕ⇔ᾼ ҵȲ֯ד ᴩ М ῏ׄԓế ₇₇ ȲӼ ϚẆᴕ

῏ᾼ ϩȴ֯ ứᴩ цѻ МȲ ῂ ц ᾼ ἨЛᵂⱢϷҠ і ᾎ

Ѡ ᾼᴕ ȴױҵȲ Ѭᴩ ᾼ ế Ӽ ᴩ ȲяẔ╥֯ Ѭ֮ ȴ֝ ֮Ȳ

Ӣ ₇ ֮ῂ ȳӢ Ṇ цӢᾬֵ ἤᾼ᾿ ц ȲҔ╗ᴆ╬ᾬếצ◖ ᾬȲϷҠ

֪Л ᴩⱢᴖ כ ếᾎ ȴ ױ ESGᴕ ֪ Ϥ  ὢ ᾼ МȲẓצ ⇔

ɦӘ ἤ ɧᾼеҨ ϱᾼ╚ ȴ 

 

ᶺ ϷϠ Ȳ֯╜Ἀᾼ ϱȲ Ẕ҃Ә֯׀ ἤᾼ ȲẂֽȸѬ ȳ ὑ щ

ᾼṶԈȳ ếӢᾬֵ ἤᾼ₇ ѿц ∂ ᾼ₇ ȴ 

 

ᶺ Ӧϯᴖϱᾼ᷾ ▐ ẃ Ә ἤ ПҵȲ᷾ ϷṿӣϚṆԝᾼ ϮѠ ẃ Ȳ

Ṇצ ֮ ᷾ ֥МᾼӘ ἤ ṳ ᵑ ҏ ᾼ ȴ 
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᷾ еҨ֥ᵂȲѿ ’Ә ἤ ẞ֥ ᾼ ȴ 

 

╜  
 

A4 ᵑȳA7 ᵑȳA9 ᵑȳA11 ᵑȳA13 ᵑȳA15 ᵑȳB ᵑȳC ᵑȳY ᵑȳN ᵑȳS

ᵑȳP ᵑȳZ ᵑцZL ᵑȲѿцד ᾼ פּ ᵑȸ 

ӭ›ṳӑצќҀԉᴶ  ПA4 ᵑȳA7 ᵑȳA9 ᵑȳA11 ᵑȳA13 ᵑȳA15 ᵑȳB ᵑȳ

C ᵑȳY ᵑȳN ᵑȳP ᵑȳS ᵑȳZ ᵑцZL ᵑȲѿцד ᾼ פּ ᵑן и ᾼ

ȴ 

 

פּ ᵑц פּ ᵑȸ 

ʌ Ӑ    ȸеҨ Ṷ ∂ и Ἤצᾼ פּ ᵑц פּ ᵑП᷾

Ϣȴ 

 

פּ ᵑц פּ ᵑѿɦdɧ ӱȲ Ϛ ᴖṕ҅ῶ ᵑԓ ᷾ ן

Ɏᵛ᷾ ן ל ל ц ӣɏȴ ᷾ ן Ἠ  −ЊȲױ ᵑ֯█Ϛ

Ҡ⇔ד Ли ῖ ȴ 

 

פּ ᵑц פּ ᵑѿɦgdɧ ӱȲ҅ῶѿ ᵑ ᷾ ן П Є Ԍᵂ

Ɫ ẃ Ɏᵛ᷾ ן ל ל ᵀӑל ӣɏȴ ᷾ ן Ἠ  −ЊȲױ

ᵑ֯█Ϛ Ҡ⇔ד Ли ῖ ȴ 

 

פּ ᵑц פּ ᵑѿɦadɧ ӱȲӐ ᵑ צ Ӑ ᷾ ϢҠṼ Ӑ

ạứП ԈӨ ȴ Ϛ ᴖṕ҅ῶ ᵑԓ ᷾ ן Ɏᵛ᷾ ן ל ל

ц ӣɏȴ ᷾ ן Ἠ  −ЊȲױ ᵑ֯█Ϛ Ҡ⇔ד Ли ῖ ȴᴞ

Ѫ᷾ ן и ῖ ῶӱԓ Ἠ иП ӣц ќ…ᴞ ӐןậɎᵛ Ӑן ἨῴỞ᷾

ɏȴ 

 

פּ ᵑц פּ ᵑѿɦfdɧ ӱȲ Ϛ ⱢỆứѹҠ ᵑ

᷾ ן Ɏᵛ᷾ ן ל ל ᵀӑל ӣɏȴỆứ Ằ ԉᴶ ᷾ ן

П Ҡ Ҕ╗ Ӑᵓ Ȳѿц иӦӐ ќҏȴ 

 

פּ ᵑц פּ ᵑѿɦfydɧ ӱȲ Ṽ ᾼỆứѩ Ȳ

ҏϚ ᾼ ȲһҠ ױ ᵑᾼ ᷾ ן (ᵛ᷾ ן ל ל ц

ӣ)ȴ ᾼ Ѡᾎ Ằ ԉᴶ ᷾ ן П Ҡ Ҕ╗ Ӑᵓ Ӑ Ȳ ṷ

Ҡ Ӑ  ᾼ ᴖ юȴ ѿ ᾼỆứѩ ᾼ ֯ס Ҡ

ᾼדо ȴ еҨ֯ ᾓϯȲҠḆḂױỆứᾼדо ȴ 

 

ʌ ּפ ᵑц פּ ᵑѿɦmɧ ӱȲ ᵑ ḕѣи ῖ ȴ 

ӱɦmɧȲᵛɦdmɧȳɦgdmɧȳɦadmɧȳɦfdmɧἨɦfydmɧ῏Ȳậḟ ӣП

ѠᾎɎ ṓѿϱПɦ ╜ ɧɏἨɦdmhɧȳɦgdmhɧȳɦadmhɧȳɦfdmhɧἨɦfydmhɧ

Ɏ פּ ᵑɏȴ 

 

̋ Ҁ ȸ  ắ ϢҠѿ Ḗ ẔἬи Пῖᵓѿԛ᷾ Ἠ╥  ᾼѠה Ὅȴ֯ḥצ

ẞԉᴶן Ḗᾼ ᾓϯȲ   Ϣ ᴞ Ἤи Пῖᵓѿԛ᷾ ᾼѠהȲὑῖᵓ
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и ѡӨ  ȴֽὨ  ắ Ϣ Ḗѿ  Ѡה ὍῖᵓȲѿҀ ќҀᾼῖᵓ

Ӧ ᴩᵍ ᴟắ ϢⱢױӭᾼἬ╓ứᾼ ᴩ љɎד ὑ љӨ ῶМɏȴ и

Сắ ϢПῖᵓ Ẓד ╓ӱ еҨ ԛ᷾ ӣ ȲеҨ ᷂ԓ   ᷾ ὑ  

ᵑȲѹӑẃ֝Ϛ  ắ ϢПῖᵓи Ϸ ᴞ ԛ᷾ ᴟ֝ד   ᵑȴ 

 

ן ȳќҏ ӣ 
 

еҨḕדἬ ӢПן цќҏɎצ ứ ӣ᾿ᴟ202412דѣ31ѡɏ 

ʌ ȸеҨṼ  2П   ῶМ֢  ПЛ֝ ᵑПד ќҀ   ȴ 

 

… еҨӣẃ еҨ ὑ᷾ Ἤ ẁП᷾ ὢ Ȳֽ ӣȲӼҠӣ

ẃ цẔ҃М Ầᵗ᷾ Ϣ ᴩ᷾ Ἤ ẁᾼὢ Ἠד ὢ ȴ 

 

ᵑ Л֝ᾼצ ȴ Д֪ ḟứ ứ ᵑ ῖὧȳ ἨẔ҃МЮ П ц

еҨןậᾼ ӣȲ ṷ֪ Ҕ╗Ӧῖὧȳ ἨẔ҃МЮ ᾼצ═ ȲἨ ╥һ

ᾼⅎљȲѿц Ӑ ᾼ …ȴ ếẔ҃МЮ ᾼ ԉ…ѿ֯Ӏ М҃ Ἤ

ᾼ ᵑȲц֣҃ ᾼⅎљ ẁὢ ᾼ ₤ᵂᴕ ȲⱢ҃ ᾼⅎљ ֥ᾼ ᵑȲ  

 

ἨẔ҃МЮ ᾼẦᵗП Ϣ ᷾ ᾼἤ ếӭᾼ ▲Ẕ᷾ П ᵑȲ֪Ɫ

҃ ᾼ᷾ ֫ Ҡ צ Є ȴ 

 

᷾ ȳ цẔ҃М Ҡ ԌἨԓ Ẕןậᾼ ӣȴ ╥Ṽד

ᵑᾼ   Ἠ ӢȲṳ┬ѣќҀɎ ṓɦ ɧɏȴ 

 

ⱢṮѦеҨ ן Ȳ  (Ҕᵶ ֥  )᷾ Ẕ҃UCITSἨӦ᷾ ἨϚ ᷾

ѿϯצ …ȸɎ1ɏ֝דᾼ Ɏ2ɏ֝דᾼ ạ ἨɎ3ɏ᾿ Ἠ צ═

 10%ᾼῖ Ἠῶḟ ᾼ ᾿ Ἠ ᾼ UCITSἨUCIs Ȳ⁄Л ќҀ᷾

Ἠ ӣȴ  (Ҕᵶ ֥  )᷾ Є иᾼ  ֯  ἨUCIs Ȳ᷾ Ἠ

ӣᾼ ЄѩẂ ֯еҨᾼד М ȴҫҵȲеҨӼЛ ṷUCITSἨẔ҃ UCIs(ҔᵶẔ

҃ ậԉᴶᾼӨן(  Ἠ ֫ ӣȴ 

 

ⱢᵍצἬ Ȳ  ɎҔᵶ ֥  ɏ᷾ ὑẔ҃‍Ӧ᷾ ἨֽϱἬ ᷾

…ԍ ПᾎϢ Ἤ᾿ Ἠ ПҠ ẙ ᷾ ɎUCITSɏ Ȳ᷾

Ἠ ќҀСױ Ẕ҃UCITSἨUCIȴױ  UCITSἨUCI ПӨ Ἠ ֫ ӣӼҠ

ӣȴױ ӣ Ҕ╗ὑױ Ẕ҃UCITSἨUCIП Ϥц ҏ   ᴯПכӐМȲṳ ϯԝɦẔ

҃ ӣɧ Ἤ иᵑ ȴ 

 

̋ Ẕ҃ќҏȸ Ϡϱ ᾼ ӣȲеҨҠ ќҀẔ҃ ӣȲד ᾼ ὢ ᾼן иᵑ

ֽϯἬ ȴ 

 

еҨṼ Ϛ ᾎȲќҀѿϯὢ ẁ῏ ӣц ќȸ’ ȳќҀ ȳ

Ự ȳԍ ȳ ц љ҅ ȴ ὑ’ цᴩ╜ еҨП ӣБԝὑ 

2Пד   ῶȴ 

 

еҨ֝ Ẕ҃ Ἠᴩ╜כӐȲҔ╗ᵀЛ ὑ צ ẙ᷾ ֥П ӣ(Ҕᵶӻὔ

דӐцכ ӣ)ȷ ẁСắ ϢПᾎ√ґᾬȳе Ὑ ȳ ᵫцẔ҃ѝԈПכӐȷ

╜Ἀ ȷᾎ ȳ ц₇ ӣȷצ ὑҵ ᵑПӨ ȳґ ȳ ȳ
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֮ ȳẦ ȳ҅ цẔ҃ ᴿ ӣȷᵓ ȳӨ ӣɎ ᵑ╥֯ ᾼ Ө ɏȳ

ӣȳ Ṷ Ɏ ‍҃ ἴױ Ȳӭ› …ԍ Ἤ ӣПϢ ᶁӑ ậױ ӣɏ

ц҃ ֥ ҅ ӣȷ֥ ᷾ Ϣὢ ӣȷ֯ӂүϱᾼ ӣҟќ═Ḇ ᾛ֮и ד  

ᾼ ᴯ ц/Ἠ‚ ד  ᾼ᷾ ȲцẦᵗ᷾  ПԉᴶẔ҃ӂүȷцẔ҃Ϛ ᴩ╜ц

ӣἨ ҅ Ӑ   ד Ṷ Ἤ Ӣᾼ ӣȴ Є ӣᶁὑ ᴩ Ȳѹ

Ԓᴞן Мל ȴḕ ᵑП ӣц   Ȳ е Ὑ вҫצ ᵑ ὙἨ█ṷ ӣ

ц/Ἠ Ὑ ὑ█Ϛ ᵑȲᵡ⁄ Ṽеӂ ⁄Ӧ֢ ᵑи ȴ 

 

еҨἨ …ԍ Ҡ ֣еҨ ẁẔ҃ὢ Ȳѿќ═Ẕ ȲҔ╗ᵀЛ ὑ ₇ ȳ

  Ҍ ếԉᴶẔ҃Ҡ ᴿᾼќ═ȲⱢ҃ױ ẞ֥ ȴ 

 

ὑ Ӵԉᴶ  Ἠ   ᵑἬ ӢП ӣȲ ѿ ֵХדи Ḥ ᴟ   МȲᴖḕ

ἬḤד П  ѿеӂ ⁄ḟứȴ 

 

еҨɎἨԉᴶ …ԍ ɏҠⱢЛṿד ᵑᾼ ӣ Л ứ  Ȳᴖᴞᴩḟứ╥

ᵡἭ █  П█ ᵑ Ԍᾼ ӣȲ›   Ṽ ὑד ᵑ┬ѡ ȲṳὑеҨ

ᾼד цҙד М Ȳ Ӈצ Ȳױ╜ Ӧ еҨἨ …ԍ ᴞᴩḟứ ḂἨᵔ ȴ 

 

█ṷ ứ ᵑȲϱ ӣ Ṽ ᷾ ῏ еҨᾼҫҵּפứᴖ֣ ᷾  ậȴן῏

 

֥   ϠẔ᷾ ὑ ᾼ  ᾼ ӣПҵȲ ԛἭ Ẕᴞṝᾼ ӣȴ֪ױȲ᷾ Ϣ

ᾃ Ẕ ӣếכӐᾼ ếҠ ‍ ֥  ᾼ ӣếכӐȴ 

 

ᴞ20251דѣ1ѡ Ȳѿϯ ứ ӣȸ 

 

Ӑ ῖὧȳ  ц ᵑ Ẕ᷾ ἬἭ ᾼן ȳ ќц ӣѿцẔ ᵂѠהȴ 

еҨצ Ἤ ẁᾼὢ ֣ӐеҨןậן ȳ ӣц ќȲẓ ֽϯȸ 

- ֢  ᾼ Ɏứ ṓϯѝɏȷц 

╜ᴩ⇔ד - Ɏứ ṓϯѝɏȲẔМ еҨ   ᵂ ᴩ╜ ќҀᾼן ц ќȴ 

֢  Ἠ ᵑɎֽ ӣɏҠ Ἥ Ẕ҃ן ȳ ӣц ќȲֽϯѝɦ  Ἠ ᵑἭ ᾼẔ҃ן

ȳ ӣц ќɧϚ Ἤ ϚḔ ȴ 

 

ӐеҨќҀС еҨᾼן ȳ ќц ӣ 

 

ȸӐеҨ ḕ  ᾼḕ ᵑ┬ Ԉϡצ   Ἤ Ὑᾼד ќҀ ȴ

ⱢỆứ ӣȲ S ц֝ ᵑ ҵȲ Ԉϡᾼצ   Ἤἶ ᾼן Ɫצ

ᵑᾼ ן ȴ  

ӣӣѿ еҨȲᴖ еҨҠ ᴖӣᵂ֢᷾ ẁ᷾ ὢ ᾼ цӣᵂ

и ếẔ҃МЮ (ậ ӣ῏) ẔẦᵗᵂҏ᷾ ᴖ֣᷾ ῏ ẁὢ Ἠ ᴿὢ ᾼ ȴ  

 

צ Д ứЛ֝ ן ᾼ ᵑҠẁ ȴ Д֪ ḟứῖὧȳи цẔ҃МЮ

ứ ᵑᾼ ц еҨҠќҀᾼ ӣѬӂȴ ṷ֪ Ҕ╗Ӧῖὧȳи ἨẔ҃МЮ

ἨӦṝⱢẔⅎљᾼ᷾ ῏Ἤ═צᾼ Ȳѿц Ӑ ᾼ …ȴи цẔ҃МЮ צ

ԉ֯ᴕ ẞẔ ῖԌᾼӀ ц֣Ẕⅎљ ẁᾼὢ ПϯȲⱢẔⅎљ ứ ֥ᾼ ᵑȴ  

 

Ӧи ἨẔ҃МЮ Ầᵗ᷾ ᾼ Ϣ֯ᴕ Ẕ᷾ ᾼἤ цӭ ϯ ẔҠ ᷾ ᾼ

ᵑȲ֪Ɫ ᾼѬӂҠ Ẕ᷾ ֫ צ Є ȴ  
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֢᷾ ȳи цẔ҃МЮ Ҡ ֫ иἨԓ Бןậᾼ ӣȴ Ṽ צ צ 

ᵑᾼ ц ȲṳὑḕѣἉќҀȴ ЛҔ╗ Ȳ ҵןậ Ɏֽ

ӣɏȴ Д ᵑᴖṕȲ ֣ еҨҫᴩ ӴẦ ᾼ᷾ ῏ҫᴩןậȴ 

ⱢϠ ᵍ֣ӐеҨ ן Ȳ֯  (Ҕ╗ ֥  )᷾ ὑӦ֢᷾ ᾿ Ἠ ἨӦ

ὑ(i)Ԛ֝ Ȳ(ii)Ԛ֝ ạȲἨ(iii) ῖӐἨ᷾צ 10%ѿϱᾼ᾿ Ἠ ᴖ ֢᷾

צ ᾼ ᾼẔ҃UCITS(Ҕ╗Ẕ҃  )ἨẔ҃UCI Ȳ Лןậ᷾ Ἠ ȴ֯  

(Ҕ╗ ֥  ) Ẕד и ᷾ ὑ  ἨẔ҃UCI Ȳ᷾ Ἠ ᾼ ѩẂ

ὑӐеҨד ╓ὙȴױҵȲ ṷUCITSἨUCI(Ҕ╗Ẕ҃  ) Л ֣ӐеҨןậԉᴶ Ἠ

֫ ȴ 

 

Ɫᵍі Ȳ֯  (Ҕ╗ ֥  )᷾ ὑṳ‍Ӧ֢᷾ ἨֽϱѝἬ ֢᷾ צ

ᾼ ᾿ Ἠ ᾼẔ҃UCITSἨUCI Ȳ ֣ ṷẔ҃UCITSἨUCIќҀ᷾ Ἠ

ȴҠ ṷUCITSἨẔ҃UCIᾼ ᴯќҀ Ἠ ֫ ȴ ṷ ӣ Ϥ ϱ UCITS

ἨẔ҃UCI ᴯᾼ ӣвȲצᵑὑϯѝɦẔ҃ ќɧἬ ᾼ ȴ 

 

╜ᴩ⇔ד ȸӐеҨ֣ еҨќҀד⇔ᴩ╜ ȴ еҨӣד⇔ᴩ╜ ќҀצ ӐеҨц  

ᾼ ᴩ╜ Ἤἵ ᾼ Дן ц ќȴד⇔ᴩ╜ Ɫ ᴕ ḕѡ ᾼỆứן

Пן ȲṳὑḕѣἉќҀС еҨȴד⇔ᴩ╜ Ԓ לϤМן ȴ  ἵ ᾼ כ

Ӑ ӣὑ ᵑᾼד⇔ᴩ╜ Ѭӂᾼ ᾓϯȲ еҨ Ἥ ҏ Ԍȴצ ᾼד⇔ᴩ╜ ֯

ḕ ᴷ ѡ Ȳṳ֯KIID ἤ ќ ֿцKID ἤכӐ ֿМἶ ȴ 

 

֢ ᵑ ӣᾼ ן ὑ Ԉϡᾼ   Мἶ ȴ Д ᵑᴖṕȲד⇔ᴩ╜ ֣

еҨҫᴩ ӴẦ ᾼ᷾ ῏ ᵑןậȴ еҨҠԓ ḟứ ᵍ Ԍ  Ἠ ᵑᾼ

ԓ Ἠ Ԍד⇔ᴩ╜ ȴ еҨҠԓ ḟứ ḆḂἨ ╜ Ɏֽצɏȴ  

 

֢  ế ᵑᾼד⇔ᴩ╜ ᾼצ ѬӂϞ Л֝ᾼ ứ ȲẂֽᵀЛ ὑ֣ ᵑןậᾼכ

ӐѿцҠ ὑӀ цˍἨῖԌӻὔᴖ ᵑᾼ Ḇ ᾼכӐ оȴד⇔ᴩ╜

ᾼצ Ѭӂ Ӧ еҨḕדц֯ ᾓϯ ᴩ Ȳѿ צ’ ן ῖὧᴖṕ еӂȲ

ѹῖὧЛ Ἥ ԉᴶЛ Ӑȴכ  ἵ ᾼ Ӑᵅὑכ  ᾼד⇔ᴩ╜ ɎӦ еҨ

ứɏȲ⁄ еҨצ ’ ὑד  ἵ ᾼ Ӑᾼԉᴶכ ҏ Ԍȴ֢  ц ᵑᾼד

⇔ᴩ╜ ᾼצ ѬӂὑӐеҨᾼҙד⇔цד⇔ ᵫМἶ ȴ 

 

╜ᴩ⇔ד Ҕ╗ɎᵀЛ ὑɏ ѿϯד ᾼכӐȸ 

׀ - ц’ ȷ  

- Ҁ ҅ ȷ  

- Ự ҅ ȷ 

- еҨ҅ ȷ 

- ц љ҅ Ϣȷ 

- ᾎ√ґᾬȳ ᴩ ȳ ᵫцẔ҃Ҡ ẁСῖὧᾼѝԈȷ  

- ╜Ἀן ȷ 

- ᾎ√ȳ ц₇ ạ ӣȷ  

- ῖԌ֯ҵ Ҩᾎ ᾼ Ҍȳҏᾪȳ ȳ ֮ ȳẦ ȳ ὙцẔ҃ ᴿ

ӣȷ  

- Ө ӣ( ᵑҔ╗ ֢Ҩᾎ ᾼῖὧ Ө ᾼ )ȷ  

- ӣȷ  

- ֥ ᾼ᷾ ῏ὢ ӣȷ 

- ֯ќ ד  ῖԌḆ ᾛи цˍἨ‚ ד  ȳӻὔἬἨӀ ᾼ᷾ ᾼӂүцԉ

ᴶẔ҃‚ ֢֯  ᷾ ᾼӂүϱ Д ד  ᾼҀ ȷ 
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-   ᴩ╜ ὢ ќѿцᴩ╜ ȳ Ἠ֪Ẕ҅ῶἬἵ ᾼכӐᴖ ӢᾼԉᴶẔ

҃Ϛ ќȷ 

- ϱ ֢ ן ц ќד ᾼ Ɏֽ ӣɏȷ 

- Л ἵ ᾼẔ҃ד ן ȴ 

Ӵԉᴶ  Ἠ ᵑᾼ ӣҠ֯Л Хד вȲ┬еӂ ứᾼḕד Ȳ צ  Ἠ ᵑ

ᾼ М ȴ 

 

 Ἠ ᵑἭ ᾼẔ҃ן ȳ ӣц ќ 

Ϡ цד⇔ᴩ╜ Ȳ  Ἠ ᵑɎֽ ӣɏҠ Ἥ ҵן ц ќȲẔМҔ╗ᵀЛ

ὑȸ 

נּ - цᵁ ȷ 

- Ḥ֝ ᵑᾼ ќȷ 

-   ɎҔ╗ᵓ ȳ ȳ╜Ἀ ȳן ц ɏד ᾼӻὔכӐȷ 

- ɎLuxembourg taxe dɵabonnementɏȷ 

- ӐеҨ Ṷ  Ɏ ‍ ṶБἴ ắ  Ȳᴖ еҨ ӣᾼἬצ ṶᶁБἴ ɏцẔ

֥ Ҁ ќȷ 

- Ẕ҃ӻὔד Ӑцכ ќȷ 

- ҵ ќȲҔ╗ᵀЛ ὑ █Ϛ   ᾼᵓן цԉᴶ ȳ ц Ἠ ᴿן ᾼԓ

  ȳ ќѿцԉᴶ ҵ ќἨẔ҃ЛҠ ṓᾼן ȴ 

 

ҵן ц ќᶁӦד  Ἠ ᵑɎ Ѿ ᾓᴖứɏ᾿ ќҀȴ 

 

еҨ(Ἠԉᴶ еҨ)Ҡ ḟứἭ █ṷ  █ṷ ᵑᾼ и ќȲѿ צ ᵑᾼ

ќѩ Л Д ȴד ᾼ ( (צ ḕѡ֯צ ᵑв ȲṳὑӐеҨᾼד цҙד

⇔ ᵫМἶ ȴ еҨἨ еҨҠԓ ḟứ ḆḂἨ ֫ ╜ (  ȴ(צ

 

֥  Ἥ ẔӐṝᾼ ќȲѿцד  ᷾ ậᾼן ќȴ֪ױȲ ᷾ ῏ ᾃ ȲẔ

ӣцכӐ −Ҡ ὑ‍ ֥  ᷾ ἵ ᾼ ӣцכӐȴ 

Ɫᵍі ȲӐеҨӭ›Ѩ ϤἨן Ӑן ԉᴶ ȴ 

 

᷾ Ϣ ᾼ ӣ  

цẔ҃М ᴞ ϠA4 ᵑȳA7 ᵑȳA9 ᵑȳA11 ᵑȳA13 ᵑȳA15 ᵑȳC

ᵑȳY ᵑȳцN ᵑѿҵПἬצ ᵑᾼ᷾   М’ ֵ5.25%П ӣȴ еҨӼҠὑ

ϠA4 ᵑȳA7 ᵑȳA9 ᵑȳA11 ᵑȳA13 ᵑȳA15 ᵑȳC ᵑȳY ᵑȳN ᵑцẔּפ

ᵑѿҵПἬצ ᵑᾼ᷾   М’ ֵ5.25%П ӣȴ 

 

ᴞ█Ϛ   Ө ᴟҫϚ ױ֯  ứⱢ ȴ 

 

☼ ἤ  
 

еҨБ∂Ӵȳ ╟ṳ═ ӣ☼ ἤ ▐ Ȳ ▐ ứϠ ד  ᾼᾙ ц☼

ἤ ᾼ ḖȲṳ Ӧ еҨứ ц┬Ӈ ȴ ▐ Ϡ ᴷȳ ế ẁ Ӵ

 ☼ ἤ ᾼ ȴһ ṿ еҨ  ᾼ☼ ἤ ṳ ’ ׂв ☼ ἤ

Ȳѿ―   ῖὧᾼ Ḗ ᴩ ֫ ȴ 

 

☼ ἤ ȳ ц Ӧ Ӵ ȲẔ Ȳ Ẕῶ

Ȳṳ֣ᵂⱢс ᾼ цד Ṷ ᵫ Ὠȴ 

᷾ ֥ế ᵑ ẙѬ ᾼ☼ ἤ ᴩứἤếứ ᴷȲѿ ’᷾ ֥ẓצ ᾼ☼ ἤ
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ẃ ῖὧᾼ ֫Ө ȴ֯ױ￼ ϯȲ   ☼ ἤ ᴩ ▲ȴױҵȲứ ▲ῖὧ

М⇔Ȳѿ ᴷẔ   ᾼ ֯ ȴ еҨ  в☼ ἤ ᾼ ᴷҔ╗

ɎᵀЛ ὑɏ᷾ ȳӻὔ ȳ ᾼ ᾼ☼ ἤɎцẔᴷ ɏế᷾ ῏ ₤ᾼᴕ ȴ 

 

 
 

еᵫП   

ḕ   ᵑᾼ ὑḕ ѡᾼ ȴױҵȲ Ɫ ц ӣ ӭᾼȲ

ὑḕ ὑѣἉ‍ ѡП ѡ ȴ ḕῖ Л ӻὔ♄ ӣ ȴ 

 

ṷ Ҡὑד ѡ∟Пװ ѡ֯ӐеҨᾼ Ҍ Ṷ ậ ȲѹӼҠϱ ▲ Ɏ ᵿ

Ɫcapitalgroup.com/international)ȴ 

 

ᴷ ⁄ 

ѿ Ȳֽ  ד2   ῶἬӱȲцẔһҀ ẃῶӱȴ 

 

ḕ  ֢ ᵑП ᾼ Ȳ… ד ѡ ȲеҨ Ҡ ὑד ᵑП Ȳל Ҡ

ᵑП Ȳԛ ѿ ᵑБ ᴩц ᴩ ᵑ ПѩẂ ȴ 

 

ѡ ᴷ ẞ ᴯҵȲẔ҃ ᴷ ẞЊ ϡᴯȴ 

 

П ⁄ȸ 

(i) ѿϯ Ɏviɏ ᶮҵȲὑӔה ẙӻὔἬ ϱӀἨ╥ὑẔ҃ԉᴶ ạӀ ᴩӻὔᾼ ẙȲ

Ṽ ṷ ẙӻὔПӀ ᾼ ȲӦ› Ӏ еᵫἨ Ṷ ֝ Пᴷ

ὢ ᴯἬ ẁП ᴩᴷ ȷᴖẔ҃ ẙ⁄ѿϚ Ἠ נּ Ἠױ ᴷ ὢ ᴯ

Ἤ ẁᾼ ᴩ ȴ 

(ii)  ὑUCITSἨ UCIsἬ ᴩП ẙ ὑד ѡ ᾼ Ȳ֯ Ɏiɏ ПӻὔӀ

ϱӀП ẙȲҠṼ› Ѡה ȴ 

(iii)  Ṽ еҨ Ṷ ┬ ⁄Ἤạ Пеӂ ᶧȲ Ӏ Џẓ ᵓӣẔ֤ӭ Ғ

ϱ ᵓ ἨᵓӣכӐ ᾎ ᴩᴷ ȴ 

(iv) ӻ ӻὔ(SWAP) Ṽӑẃ  ☼ П ȴ 

(v) ἇ Ӏ Ӣἤ  ₇П Ṽ еҨ Ṷ Ἤ П ὢ Ἤ ẁП

ȴ 

(vi) ᾎᴞϱ (i) ᴟ (v) П ẃ ậ ẙеӂ П҅ῶ Ἠ╥ ϱ (i)

∂Ӵᾼ᷾ ֥ ПӔ ἤ › ӢᾼṶԈ Ȳ⁄᷾ ֥ ѿеҨ

Ṷ ḟ ᾼеӂ ȴṿӣ еӂ ᶧ ӢḆẓ҅ῶἤᾼ ṳ Ἠ

Є ю ῖὧᴖӦ ᷾ ῏ậ ᾼ ֯ ᵓ ȴױҵȲּ֯ר ѿҵӀ ӻὔᾼῖ

ẙᾼן Ҡ ᴩ Ȳѿч╣ ЄṶԈȴ Ӣ֯ ֮ӻὔן ∟Ȳᵀ֯ ứ  ֢

ᵑ П›ȴ 

 

Ἤצᾼ Ϛ Ởᶁѿד  ᾼ ᴩᴷ ȴ֪ױȲѿ ѿҵП ῶӱᾼ

Ἠ Ȳ Ṽ ѡ ᴩӀ ᵋ Ɫ ȴԛṼ ѡ ᴩӀ ṷᴷ

Ὠ Ө ⱢẔ҃Ҁ П ȴ 

 

֢  Ẕ ᵑП … ’᷾ Ϣ ᾎὑ › ῀Ẕ ȴ 

 

ứ  

 Ҡ ֪Ɫ᷾ ϢЄ ᾼӨ ȳ ֫ȳѿц/Ἠ╥ᴞ  ᾼ ϤἨ ҏṿ ắẞ ȴ 



 41 

 

֪ὑῖὧѿ (NAV)Ө Ἠ ֫ ᵑ Ȳ ṳӑ ֮ч╣    

☼ϤἨ☼ҏП Ȳד ᾼ ẙ ӻὔếẔ҃ד ӣȴⱢϠ ȲеҨ ӣ

ứ ạᵂⱢ ╜ ᾼϚ иȴ 

 

ֽὨԉϚ ѡȲ  ᾼ Ө Ἠ ֫ᾼ  Ԓ ứᾼҜ   ПѩẂȲ⁄

Ҡ ֣ϱἨ֣ϯ Ȳѿч╣Ӧ᷾ ֪  ☼ϤἨ☼ҏᴖ ậᾼ ẙӻὔПכӐȴ

ứ ạ ӣὑ֢  ᾼ Ө Ἠ ֫ Ȳṳ‍ ᵑ᷾ Ϣᾼӻὔ ᾓȴ 

 

Ṽ› ᾼ̪ᴷ ⁄̫Ԓᴩ ȴԉᴶ ứ Ԓứ ᾼ֪ ȲѿṆ оế

Ϛ ἤѠה ӣὑ› Ἤ ҏẃᾼ ȴ 

 

֢  ᾼứ Л֝Ȳצ Л ᾼ3˖ȴӐеҨҠ ḟứ(1) Ѧ ԉϚ

ứ  П ᾼ ứ Ἠ(2)֯ ᾓϯȲẂֽԓ ἤЄ☼ᴩ ȳᴞ Ἠ ḳ ȳ

ᾨȳ ἠѻ ᴩⱢἨẔ҃ ᾼṶԈМȲ Ғứ ᾼ ⇔ѿ’ ῖὧ ᵓȴ ṷ

Ҡ֯ еҨᾼ capitalgroup.com/international ֝ד ᾼ Ϛ еᵉȴ 

 

ӐеҨȲṼ еҨц ϢἬ═ ᴩᾼ ▲Ȳ ứ ᾼ ᴷ П֪ Ȳѿч

╣ ᾼӻὔכӐếẔ҃ד ӣȴ 

 

ᴷ ᾼМѦц ᵑᾼ ᴩȳ Ө

ц ֫ 
 

ὑѿϯ ᶮ ȲеҨἨ ӐеҨἨ еҨἬ ᾼеҨȲҠ МѦԉᴶἨἬצ  Ἠ ᵑП

ᴷ ȲѹМѦױ  Ἠ ᵑᾼ ᴩȳ Ө ц ֫ȲֽϯἬԝȸ 

(a) ԉᴶד  П᷾ ֥МȲצṜѿ П и᷾ ᾼἬ ϱӀἨ ẙӻὔἬȲ֪Ӕ

ה ѡѿҵП ֪ᴖ Ἠ ӻὔ ạἨ ȷ 

(b) ֪ ֮ȳ Ἠԓ Ӣ֚ ȳ М ἨẔ҃ ᴿ ᾓᴖ ᾎ  Ἠᴷ ד  

ȷ 

(c) ṿӣֽе Ὑ Ἤ Пеӂ ᴷ ᶧȲᵀӦὑӀ ᾌ ⇔ Ἠ ᴿ ᾓȲ ᾎ

ẓе‒ϩПד   ȷ 

(d) ֪ӻὔȳẔ҃ ạἨ ᵺ ᴖ  ᾼᵋ Ἠ ȲᴖЛҠ Ἠ ᾎ ᴩӻὔȲἨ ᾎ֯

Ӕ ϯ ᴩ ᾼ ȷ 

(e) ᴷ ЛМѦ Ҡ דכ  ȳ ᵑȳеҨἨắ Ϣ ϱ ӐЛ Ӣᾼ ҷȷἨ 

(f) ֯еҨȳ  Ἠ ᵑ ᴩ Ἠ֥Ẇ  

(g) ֥֯ẆϚ ᵑȳ  ἨеҨ∟Ȳ֪’ ῖὧᵓ ⱢӇ ȷ 

(h) еҨⱢҫϚUCITSɎἨẔІ  ɏП  (feeder)Ɏứ ϯԝ  1ɏ Ȳ ᾎ

ѻ Ɏứ ϯԝ  1ɏUCITS(ἨẔІ  )П ȴ 

 

МѦԉᴶ  Ἠ ᵑ Л ᾼ цԉᴶẔ҃  Ἠ ᵑᾼ ᴩȳ Ө ц ֫ כ

ȴ 

 

ὑ ᴩц ḇԉᴶМѦᴩ Ȳ Ӵᵛ ῀Ө ד  Ἠ ᵑП᷾ ϢȲц Ḗ Ө Ἠ ױ֫

 Ἠ ᵑᾼắ Ϣȴ֯ Ѧ љᾼӨ ạѿ›Ȳ᷾ ϢᾼӨ ȳ ֫ц Ө Ө ἴ

Ȳѹ Ἥ Ἤ Ӣᾼ ӣц Ȳ Ө Ȳ᷾ ϢӨ ֫ȲеҨṳЛ ќҀԉᴶ֪ױᴖ

ҷᾼᵓ ȴ 
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љ 
 

љӨ ᶧ 

᷾ ϢӇ ὑ Ϛװӻὔ›ᵓӣ љӨ ῶԒὑеҨ љȴ᷾ ϢӇ  ϱ љӨ ῶȲױῶ Ҡ

֣еҨȳ еҨȳᴩ╜ еҨἨ ậ ȴ ᾎ√200411דѣ12ѡɎ ɏ ὑ

Ӊ ♃ ế ᵗ ἠԌІȳԉᴶẔ҃ ӣᾼᾎ√ᾎ ế ᾼד ῀Ȳ   ᾼ

ϢЂצ ṮѦ еҨ ᷾ ԍ ӣὑ♃ ế ᵗ ἠԌІӭᾼȴ ṷ ứ Ḗᴩ╜ ҅

ῶ еҨ ׂɶϠ ᾼⅎљɷɎɶKYCɷɏ Ȳ ḖϠ ế ứḕ ᷾ ῏ѿц

᷾ ד῏ ᾼẔ҃ϢᾼṝԌɎֽ ᷾ ῏ᾼԉᴶ ϢἨ҅צ Ϣɏȳ᷾צ═ ὑеҨᾼ  ẃ

Ȳѿц᷾ ῏ᾼ ẃ Ɏ ᾓᴖứɏȴ҅ῶ еҨᾼᴩ╜ Ӈ ậ֥ ╟ ṷ

ϢᾼṝԌȲṿẔ ‒῀ ᷾ ῏ᾼ ╥Ϣצ Ȳṳ ậ֥ ╟Ϡ ᷾ ῏ᾼἬצ ế ạ

ȴ᷾ ῏ȴḕᴯ᷾ ῏ ẁᾼṝԌ ὙѝԈ ὑ ӣᾼṮạ♃ Ӊ ᾎ М ứᾼ

Ṯạ♃ Ӊ ếKYC ḖȲҔ╗Л ᾼCSSF ẗếᾎ Ȳṳ ὑ еҨếᴩ╜

ứᾼṮạ♃ Ӊ ếKYC╓⁮ȴ ṷ ḖҠ Л ḂɎẂֽȲ֯іϤ ᾼ ᾎ√Ἠ

ᾎ ɏȴ 

 

֯ П›ἨП∟ᾼԉᴶ Ȳ֯ ῴế═ ᾼ ϱȲ еҨἨᴩ╜ ᾼ ḖἨѻ Ɏ ᵑ

╥ᵀЛ ╥֯ Ἤצ Ӣ оᾼ ᾓϯӴᵛɏȲḕ ᷾ ῏ếԉᴶẔ҃ד Ϣ (i) Єᵘ

ϩѻ Ầᵗ еҨἨᴩ╜ ᴩẔṮạ♃ Ӊ /KYC Ȳṳѹ(ii) ᵑ ẁṮạ♃

Ӊ ḖᾼἬצ ếѝԈ еҨἨᴩ╜ Ɫ ֥ ᴩẔṮạ♃ Ӊ

ᾼᾎ√ếᾎ Ȳ֝ Ở ’ ẁ еҨἨᴩ╜ ᾼḕ ếḕԌѝԈ╥ṳѹЬ ╥҉и

ᾼȳ ᾼế ᾼȴ 

 

ᶙצ ᷾ Ϣṝи ὙѝԈᾼ љӨ ῶИ צ Ȳד ὙѝԈᾼ …Ṽ ᾎ√цᾎ

ɎҔᵶ♃ ṮạᾎɏạứȲ᷾ ϢҠ֣ᴩ╜ еҨ ậȴṼṮạ♃ Ӊ ᾎ ȴ еҨ

Ҡ Ḗ᷾ ῏ ẁԉᴶ ⱢӇ ᾼѝԈѿ ᴩױ ᵑȲҔ╗ᵀЛ ὑӔה ṳ ᾼ љῶ

Ԉȴֽ᷾ ῏ ἋἨӑ ẁἬ ἨѝԈȲӨ ɎἨֽ ӣὑ ֫ɏӨ Л ắ ȴеҨȳ

еҨἨᴩ╜ еҨᶁЛ Ӧὑ᷾ ῏ӑ ẁἨ ẁЛᶙ ѝԈᴖ ᾼἋ Ἠӑ ӻ

ὔἭ ԉᴶ ԉȴᵀ еҨצ ắӑ ϱԓ Ἤ ḖП ὙѝԈП љӨ ῶȲױѠהⱢ֥

ᾼȲṳ֝ ֥ ӣ ᾎ√’  ᾼ♄ ȴ֯› ᾓϯȲԉᴶ ПѝԈӇ ֯ љ∟ ᶶ

᷾⁄ẞȲᵡן ϢП Ө Л ắȲẔ∟П  Ө ȳ ֫ц Ө ῖὧצȲᵀἬן

ד ӣȲҔ╗и♆Ȳ᷾ Ϣ ֯ԓ ד ∟ИҠןẞ   ֫ ȴ֯ Ὅ ֫ П›Ȳ

еҨҠ Ḗԉᴶ ϚḔᾼ AML/CTF ц/ἨѝԈȲẂֽ ỞѝԈἨ ỞѝԈᾼ

ᾼ ӐȲѿ ׂ ᾎ√ếᾎ ȴ ӣᾎ√ếᾎ ᾼ═ ᷾ ῏ ▲ ḖȲ᷾ ῏ϷҠ

ḖЛ ẁ ҵἨḆ ᾼṝԌ ὙѝԈȴϚ ᴖṕȲ Ϡד ᾼӨ Ἠ ֫ ֽὨ Ἃ Ἠ

ѦȲѿц דױ ᾼԉᴶן ӦеҨ’ ҵȲἋ Ἠӑ ẁԉᴶἬ ᾼṮạ♃ Ӊ

ếѝԈҠ Ṯạ♃ Ӊ ᾎ ứᾼ֑Ṷế‍֑Ṷạ ȴ 

 

‍᷾ Ϣҫצ ὙҵȲ еҨἨᴩ╜ еҨ ᴩẔד‒Ɫ П ╓ӱȴ 

 

Ṽ ɦ цẔ҃М ɧП ὙȲ љⱢ ӦẔẦᵗϯ Ȳ цẔ҃М

ṿӣЛ֝П љ ɎᵻⱢ ᵍ Ȳ֯ԉᴶᾼ ᾓϯᴩ╜ еҨ ӣᾼᾎ√ȳᾎ ȳв ╜

ế╓⁮ ᴩ Ϣ ᵑȴ еҨᾼ Ṷ Ȳ ⱢеҨᾼ Ṷ ’ ᷾ Ϣṝи ᶧП

ԉɏȴ 

 

ᾓᴖứȲеҨἨᴩ╜ еҨӇ ἨҠ ԓ Ἠ иṮạ♃ Ӊ /KYC ếѝԈ

ɎҠ ṶԒ ד῀ ᷾ ῏ц/ἨẔ҃ד Ϣ ɏ █ṷ ϮѠȲҔ╗ѻ ȴ 
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ᾎ√ ד2019 1ѣ 13ѡ∂Ӵắ ἬצϢ֤ҌᾼɎɶRBO ᾎɷɏȲῖὧ ᵫ῀ȲеҨӇ

Ὑ ᵑẔḕ ắ ἬצϢɎẔМ█ṷϢϷҠ ╥᷾ ῏ӐṝɏȲ ậṳ═צצ ẔἬצắ Ἤ

Ϣᾼ҉иȳצ ế ᾼ ȲҔ╗҃ ᾼắצ═ ᾼ Ȳѿц█ṷќ═ѝԈȲṳ

Ẕ ắ Ϣ Ҍȴצ ᶝце Ҡ▲ ӐеҨ ắ Ϣᾼ֤Ҍцד ȲҔ

╗ở֤ȳᶙ ҏӢѡ ц֮ ȳỰᴰ ȳ Ȳѿц═צӐеҨắ ᾼ ц ȴRBOᾎ

ӻϿіӣɞч♃ ᾎɟᾼד ứȲ ắ ἬצϢứ Ɫ Ἠצ ạ᷾ ῏ᾼԉᴶᴞ ϢȲ

Ἠ҅ῶẔ ᴩӻὔἨ♄ ᾼԉᴶᴞ Ϣȴ ╟ȴ ᵑ╥Ȳ ὑеҨ еҨ Ȳ  ϢҔ╗ (i)צ

Ӧὑ᾿ Ἠ Ṝצ ᴍиѩɎᵛ 25%Ἠԉᴶ ᵅᾼ  ɏᴖ Ἠצ ạеҨᾼԉᴶᴞ

ϢҠ ӦеҨἨᴩ╜ ứɏᾼ ᵑἨ᷾ ἨеҨἬצ ȲἨѿẔ҃Ѡה ạеҨȲἨ

Ɏiiɏֽ Ὠḥצᴞ ϢҠѿ ᵑⱢ Ἤ ứᾼϢ╥ ắ ἬצϢᾼԉᴶ Ȳԉᴶ ԉеҨ

Ϣ ᴯᾼᴞ Ϣȴ ᴟӐἵῖ Ὑ ∟ϚװḆ ѡȲеҨῖ ֵаоȲ ᴞ Ϣ Ἠצ

ạ 25%+1ῖȳῶḟ ἨἬצ῏ ἨѿẔ҃ѠהɎ᾿ Ἠ ɏ ạеҨ.֪ױȲ Ṷ כ

ứⱢеҨᾼ ϢɎѿצ Ϣ ᾼṝԌɏȴ 

 

Ϣ   

᷾ ӐеҨצ ᴖ ẁἨן П Ϣ Ȳ ӦӐеҨц/Ἠ еҨᵂⱢẦ֝ ạ Ɏ̓͂ ɦv

ạ῏ɧɏȳ᷾ ȳᴩ╜ еҨȳ ȳᾎ√ц ц ạ῏ᾼẔ҃ ֯ὢ ẁ῏

Ȳѿц› ֢ Пԉᴶ҅ ϢȳắԉϢȳ …ԍ ȳװἭҔϢц/Ἠ П ԉ῏цắ╓♆῏҅ῶ

ạ῏ᵂⱢ Ɏ̓͂ ɦv ῏ɧɏȴ֯█ṷ ᶮȲ ῏Ӽ ᵂⱢ ạ῏ ᷾ Ϣᾼ Ϣ Ȳ

яẔ╥Ɫ ӣПᾎ√цᾎ Пᾎ√ϱП Ɏֽ♃ ṮạП ᵑɏц/Ἠԉᴶד Ҩᾎ

ȳᾎ ȳ╜Ἀȳ Ἠ ᴯɎҔ╗ ɏПỄ҆ȴ 

 

Ӧ᷾ ӐеҨȲ᷾ Ϣ ạ῏цד ὢ ẁ῏ֽᴩ╜ еҨȳ҅ῶц҅ Ϣ Ṽ ӣ

ᾎ√ц/ἨẔ҃ᾎ ן ȳ’ ȳ ȳ ц ц Ϣ ȲҔ╗ᵀЛ ὑ’ ᴞ Ϣ

צ Ϣ ц ПᴞӦ П20164דѣ27ѡ ᾎ 2016/679ɎɦϚ ’ ⁄ɧȲ

ѿцԉᴶ Ἤ ӣᾼ’ Ϣ ד Пᾎ√Ἠᾎ Ɏ֥ ɦ ’ ᾎ√ɧɏɏȴ᷾ Ϣ Ẕ

Ἤ ẁ ạ῏ȳẔד ὢ ẁ῏ֽᴩ╜ еҨɎҔ╗ ҅ Ϣɏȳ҅ῶц҅ Ϣᾼ

ц Ϣ Ȳ ṿ ѿ ẁ᷾ Ϣ љ цẔ҃ ᾼὢ ȴ Ӧ᷾ ӐеҨȲ᷾ Ϣ (i) Б

ạ῏ц/Ἠᴩ╜ еҨɎҔ╗ ҅ Ϣɏ֣ JPMorgan Chase GroupеҨвПԉᴶ …ԍ Ἠ

ԉᴶ ȳ ϮѠὢ ẁ῏ȳ҅ῶȳ҅ Ϣѿц Ӑ  цᴯὑ Ἠ ҵ е

Ҩц/Ἠ ҅ Ϣ ỗԉцּפứѿ ẁ᷾ Ϣ љ цẔ҃ ᾼὢ ПắԉϢ ц Ẕ

ц Ϣ ȷц(ii) ṳ֝ ὙὍ Ṽ ’ ᾎἬ П ᵓȷѹ(iii) Б Ẕ

Ϣ Ҡצ ạ῏ȳẔד ὢ ẁ῏ֽᴩ╜ еҨɎҔ╗ ҅ Ϣɏȳ҅ῶц҅

Ϣѿц Ӑ  Ἤ П Ṇ ц ן ȳ═צȳ ц ȲӼҠ ᴟẔ’

ᾎ√Лц ☺ П ȲЛ’ ═ ֯צ ╟П ’ ᾼ֝ד’

’ Ѭ ȴ 

 

яẔȲ᷾ ϢБ῀ ạ῏ȳẔד ὢ ẁ῏ֽᴩ╜ еҨȳ҅ῶц҅ Ϣѿц Ӑ

  Ṽ ӣᾎ√ц/ἨẔ҃ᾎ П ḖȲ ᷾ Ϣ љц/ἨẔ ц Ϣ ẁСЛ֝Ҩᾎ

Пѻ ɎҔ╗ ȳ Ἠ╜Ἀ ɏἨᾎ ȲяẔ╥צѿϯ ᾓПҨᾎ ȸ(a)Ӑ

 ╥ἨӔ֯Ɫе Ἠצ ᴩẔ ᵑᴖ ȳậ Ἠ᷾ ᾼ ȷ(b)ắ ϢⱢỰӖȳ

Ựצ Ἠ╥еӖȷἨ(c)ὢ ẁ῏Ἤ֮֯ȳ═צἨ Ẕ ц Ϣ П ȴ 

 

᷾ Ϣצ ȳᵔ ȳч ц/Ἠ Ḗ ᴩ ạἨ Ḗ ẁẔ Пצ═ Ϣ ᾼϚԌ

ӐȲц֯צ ḖṼ ᶮ П ȳḆ Ἠᵔ ȴ᷾ Ϣᾼԉᴶ ḖɎҔ╗᷾ Ϣ Ϣ

П Ḇɏ ѿ ῀Capital Group Investor ServicesȲ֮ ᵿⱢ6C, route de Trèves, L-2633 Senningerberg, 

Luxembourgȴ᷾ Ϣṳ Capital Group Investor ServicesɎ ד ὢ ẁ῏ȳ҅ῶц҅ Ϣɏ

Ἤצ Ϥц ҏП ȴ 
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צ ϱ П ϚḔ ҔᵶὑӐеҨП Ṃ╜ МȲ ὑwww.capitalgroup.com/eu/privacyậ ȴ Ṃ

╜ Ṽ Ἤ ӣПᾎ√цᾎ Ȳ ὙϠן ȳṿӣȳиṹцẔ҃ ᷾ ӐеҨἨ᷾ цῖὧὢ

צ П Ϣ ȴ 

 

ᵑ ᴩ 
 

ᵑὑḕϚ ѡ ȴ ᵑᾼ ᵑ ᵑȲ ᵑᾼ ᴩ ắẞЛ֝ᾼ ạȷ ṓɦ  цẔ

ɧȴױҵȲ ֢  ᾼЄ Ө ȳ ֫Ἠ ⱢҫϚ  ᾼ֝Ϛ ᵑế֝ ᵑҠ в

  ׂẔ᷾ ╜ ȳẔ ạц ׂ  1М ứᾼϚ ᷾ ╓⁮ế ạ 

᾿ᴟӨ ȳ ֫Ἠ   Ɏ ᾓᴖứɏ ᷾ Ἠ ȴӐ   ѿῖὧᾼ Ṿᵓ Ɫ Ȳѿ

ᾓⱢ Ԓӭ ȴ 

 

ֽὨ᷾ ῏ МЮ ᷾ ӐеҨȲ(i)᷾ ῏ӑӇҠ ẘ᾿ ӐеҨᴩṿ█ṷῖὧ ᵓц(ii)

֯ҏ /Л ׂ ӣὑ  ᾼ᷾ ⁄ ᷾ ῏ ᾼ ᵓҠ ắẞ Ȳѹ

ҬҠ ᴩṿȴ∂ ᷾ ῏ Ẕ ᵓ Ḗ ṓȴ 

 

ᴩ   

֯ḕ ѡἬ ẁᾼ ⱢẔ ȲҠ ᵑ ᾓṼɦ ứ ɧ ạᴖ֣ϱἨ֣ϯ

ȴṳҠҒϱԉᴶ֯ɦ ӣɧ ӭМҠ П ӣȴ 

 

Ө Ḕ   

‍ѿϯҫ Ὑҵȸ 

̋ Ө   Ӈ ѿ֢ צ ᵑцẔּפ ᵑПҠҀ ќҀȲὙ еҨ  

capitalgroup.com/internationalȴ ᷾ Ϣҫᴩ╓ӱҵȲ ᵑ ѿ Ҁ ᾼ֝ד ᵑ ᴩȲ᷾

Ϣ Ἥ ҫᴩ╓ӱП ᵋ ӣȴןẞѿҠҀ ҵПԉᴶҠᵋ ПӨ   Ӧᴩ╜

еҨ҅ῶ᷾ Ϣ֯᷾ ᵑ› ᵋⱢד ᾼ   ȲT ᷾ Ϣ Ἥ ᵋἬ ӢП

ӣ ȴ Ө ѿד   ẃ ᴩȲ› ᾭᾓЛ ӣὑ פּ Ɏ ֽѿϯ

Ὑɏȴ 

̋   ᵑ ὑɎiɏ᷾ ϢБὑеҨ љɎ љӨ ɏȳɎiiɏὑ ѡᾼ ›ᶙ

צ ПӻὔӨ ῶɎҠ֣ еҨȳ еҨȳᴩ╜ еҨἨ ậɏɎ Ө  

Єὑ  2   ῶἬԝ  Ȳ⁄Ṽ ϯ◕ ɏȳɎiiiɏѿ֢ צ ᵑцẔּפ ᵑП

ҠҀ (Ὑ еҨ capitalgroup.com/international)ќҀП  Бὑן љ

’ Ẕ   Ṇ цɎivɏ еҨБ ắױӨ ᴩⱢП∟ ᵑȴ 

̋ ẓӨ Ԓ ῀ѡ ḖП  Ȳὑԉᴶ ѡ ᵑӨ Єὑ  2   ῶἬԝ  Ȳ

ᵑҬ ֯Ɏiɏ᷾ ῏БὑеҨ љɎ ϱ ᾼ љӨ ɏɎiiɏὑӨ ṶԒ ῀ѡᾼ

›ᶙ צ ПӻὔӨ ῶɎiiiɏ еҨБ ắױӨ ᴩⱢП∟ ᵑȴ᷾ Ϣ

Ἥ ὑ ѡ›Ҁ ȴ еҨҠ ḟứȲ Ḗױ ЄӨ ѿד  П ќҀȴ

ᵛṿ еҨןẞӨ ѝԈᾼ ╥ЮὑӨ Ԓ ῀ѡ ѡᾼ П Ȳ еҨ

ṼẔᴞӦ Ȳ֯ԉᴶ ѡ ắ ὑ  2Пד   ῶἬ П  ᾼӨ ȴ 

Â Ṝϱ Ἤצ ḖṶ Ȳ ὑ ѡѿ П ȲҠ ᵑ ᾓṼɦ

ứ ɧ ạᴖ֣ϱἨ֣ϯ Ȳ ᵑȴ 

Â Ṽ ∟ פּ ϯȲ еҨ֝ ן֯ љӑ ╥ᵡןẞ ᴩ ᵑȲ Ἤן

ẞᾼ  ɎἨ ᵑ ɏюὑӻὔӨ ῶὙ ╓Ὑᾼ  Ȳ С᷾ Ϣ ᵅ 

ɎἨ ɏᾼ ᵑȴ 

Â ᷾ Ϣ֯ד ѡᾼ ∟ЛҠ ḂἨ ֫ẔӨ Ө Ɏ еҨҠᴞᴩḟứ֯

ᾓϯ ắ֯ד Ө ṶԒ ῀ѡᾼ ∟ᾼӨ Ө ц/Ἠ֝ ֫Ἠ ḂӨ Ө Ȳ

Ҭ Ɏiɏ ẂҵӨ Б֯ד ѡᾼ ›֣ еҨ ҏɎiiɏ еҨ֝ Ϛױ
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Ө …ῆ═ ‒ ⁄Ɏiiiɏῖὧ ҟṳ ᴿᾼד ḖцɎivɏ еҨḟứױϚӨ ṳ

Л ὑӻὔ♄ ȲѹЛ еҨ כ Ἠ ֯ᾼ ɏȴ 

 

פּ   

ӑ   Б Ϥן љ›Ȳ ᵑС᷾ ϢȲṳ ᷾ ϢБ ẁеҨ ’ Ȳѿ

ᵍеҨ֪ ᾎןậ   ᴖ כ ҷȴṼ ᷾הѠױ П᷾ ϢЛ ậ ȸ 

Â ắ ҫ еҨ ֝ ҵȲὑד ᵑ ᴩ ѡ∟Ϯ Џᵂѡвậ █ϚҠҀ ᾼ

Ɏ еҨ ᴞӦ ḖӨ  Ɫ  П ɏἨ (i) ד ᾼ ֯ ѡ ᾎӻ

Ȳ⁄ Ἃᴟ Ҡѿӻ ᾼϯϚ ЏᵂѡἨ (ii) ѿ ᴯ ϯ Ȳᴖ ӻὔ  ᾎ

Ȳ⁄ Ἃᴟ ∟ᾼЏᵂѡȷ 

Â ֝ϱ Ȳ ҫ еҨ ֝ ҵȲ ὑד ᵑ ᴩ ѡ∟Ϯ ЏᵂѡвἨ(i) ד ᾼ

֯ ѡ ᾎӻ Ȳ⁄ Ἃᴟ Ҡѿӻ ᾼϯϚ ЏᵂѡἨ (ii) ѿ ᴯ ϯ Ȳᴖ

ӻὔ  ᾎ Ȳ⁄ Ἃᴟ ∟ᾼЏᵂѡ∟Ьצ ᵑỮӑןẞӨ   Ȳ ц╓ӱ

еҨ ᴞӦ ֫ԉᴶắ ϢἬ ПБԓצ ќҀᾼ ᵑц/ἨԉᴶỮӑןẞӨ  ᾼ ᵑȲ

ṳѿױ ֫  ќҀ ҀӨ  Ғϱԉᴶ֥ ᾼ ӣ еҨ(ҔᵶᵀЛ ὑἋ ќҀᵓ ȳҵ

ӐȲҔᵶҵכ ᾌ  Ӑ)ȷцכ

Â ṳ ắ ѿϱ ֫  ЛṜќҀ ҀӨ  цẔ҃ ӣɎֽϱἬ ɏ Ȳ᷾ ϢЬ еҨ

ȴ 
 

ᵑ   

еҨ ứ᷾ ϢЛ ֥Ἤ П ᵑ Ȳ еҨҠἴ ẔӨ Ḗȴ 

 

Ӧ цẔ҃М ẦᵗПӨ   

Ṽ ɦ цẔ҃М ɧП ὙȲ ᵑӨ Ɫ ӦẔẦᵗϯ Ȳ цẔ҃М

ṿӣЛ֝ПӨ ᶧɎҔ╗ ᾼӻὔנ ɏȴ 

 

ᾬӨ   

֯ ֥ ᾎ√ᾼ ᾓϯȲ еҨ ᴞӦḟứʟяẔ╥֯еҨ Ϣ ᷾ ϢἬ ẁП

ᾼ Ȳб ᷾ ϢѿἬ ẁПצ ẙᵂⱢӨ ќҀȴױҵȲ еҨ ᴞӦḟứ᷾ ϢἬ

ẁП ẙ╥ᵡ ֥ ד  П᷾ ц ạȴ᷾ ϢἬ ẁП ẙἬ Ӣᾼ ӣϚ ᶁӦ᷾

Ϣ ȷ ᴖȲ еҨ ṷ ӣᵅὑ  ᷾  ӐПכ ȲеҨҠ ױ ӣȴ 

 

Ἃ Ө  

֯ԉᴶ ѡȲ ԉᴶ ẞן  Ө    5%ѿϱᾼӨ ᵑ ȲеҨ צ ┬Ө

Ḗ ҏ 5%ᾼӨ ԌȲἋ ᴟϯ ἨП∟ᾼ ѡⱢѦȴɎ֪ױȲ █   ᵑ Ө

ᴟẔ҃   ᵑ Ɏ ṓɦ   Ө ɧɏȲ Ɫ ֫›῏ѹӨ ∟῏ȷᴖ ֯֝ ᴩᾼ

 Ө ᵂҠᴩ ȲИҠ ᴩ ֫ᾼ ᵂȴɏױ Ӵᵛ ד῀ ᷾ ϢȲѹ᷾ Ϣצ ᵓ֯ױ 

῀∟ᾼ Ϛ ѡ ѿ›ᵫ῀ еҨȲ҃ ẔӨ֫ן ḖἨ Ἃ ᾼ Ԍȴ Ἃ

Ө Ӣ Ȳד ᵑ Ṽ ᾼӨ ἨẔד иПד ѡ ȲҠ ᵑ

ᾓṼɦ ứ ɧ ạᴖ֣ϱἨ֣ϯ Ȳ ᴩȴ 

 

ἴ П  

еҨȳ еҨц צ ֯ ԉᴶ Ӧᾼ ᾓȲḟứἴ ԉᴶӨ Ө ȴяẔ╥Ө ╥ӻὔ♄

ᾼϚ ԌȲ֪ױеҨȳ еҨц ֯ ⱢצҠ еҨ כ Ἠ ֯ ȲҠ ἴ

Өױ Ө Ȳ ṓɦṮ ЛӔ ӻὔᴩⱢɧȴѹ еҨȳϚ Ἠ  Бẞ Ҡ еҨȳ

Ϛ Ἠ   ֥᷾ ᾼᾭ ȲеҨἨ еҨϷҠ ἴ ắӨ Ө ȴ Ө ẞἴ

Ȳ ֯ἴ ѡ∟ ᶶѿ ᴩ Ἠ І ᾼѠהȲ֯Ө ῏ ӣц ᾼ ᾓϯ ֫

᷾ ϢӨ   ȴ 
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ᵑ ֫ 
  

֫Ḕ   

ᵑ ֫ ȲеҨ ὑ ẞắן‹ ϢПצ ḖȲṳѿ ѡḟứד ȲҠ

ᵑ ᾓṼɦ ứ ɧ ạᴖ֣ϱἨ֣ϯ ȲɎל ԉᴶɦќҏɧ МἬ ẞПЛ ӻὔ

֫ ӣɏȴ   ֫Ӈ ṿӣӻὔӨ ῶȲṳҠ֣еҨȳᴩ╜ еҨἨ ậȴ 

 

ẓ ֫ Ԓ ῀ѡ ḖП  Ȳ ֫ Єὑ  2   ῶἬԝ  ȲеҨ ὑד ֫Ṷ

Ԓ ῀ѡןẞắ ϢПצ ḖȲṳѿ ѡḟứ ȲҠ ᵑ ᾓṼɦ ứ

ɧ ạᴖ֣ϱἨ֣ϯ ȴᵛṿ еҨןẞ ֫Ө ѝԈᾼ ╥Юὑ ֫ Ԓ ῀ѡ

ѡᾼ П Ȳ еҨ ṼẔᴞӦ Ȳ֯ԉᴶ ѡ ắ ὑ  2Пד   ῶἬ

П  ᾼ ֫Ө ȴ еҨҠᴞᴩḟứ֯ ᾓϯ ắ֯ד ֫ṶԒ ῀ѡᾼ ∟

ᾼ ֫Ө ц/Ἠ֝ ֫Ἠ Ḃ ֫Ө ȲҬ Ɏiɏ ẂҵӨ Б֯ד ѡᾼ ›֣

еҨἨᴩ╜ еҨ ҏɎiiɏ еҨ֝ ϚӨױ …ῆ═ ‒ ⁄Ɏiiiɏῖὧ ҟṳ ד

ᴿᾼ ḖцɎivɏ еҨḟứױϚӨ ṳЛ ὑӻὔ♄ ȲѹЛ еҨ כ Ἠ ֯ᾼ ȴ 

 

  ֫Ӈ ṿӣӻὔӨ ῶȲṳҠ֣еҨȳᴩ╜ еҨἨ ậȴ 

 

᷾ ϢБṼ ɦ љӨ ɧϚ П ứȲ ẁד ὙѝԈ еҨἨᴩ╜ еҨȲ ‍

Ẕ֮҃ѠҫפּצứҵȲϚ ᶁѿϯԝѠהќҀ ȸ 

Â ֫Ө П᷾ Ϣȷ 

Â ‍᷾ Ϣ ֫ ╓ứѿ֢ צ ᵑцẔּפ ᵑПẔ҃ҠҀ ќҀȲὙ е

Ҩ capitalgroup.com/internationalȲṳἭ Ӧᴩ╜ Ϣ ᴟױ П ӣц Ȳᵡ

⁄ ѿ᷾ ϢԒ›Ө ἬӣПҀ ќҀɎ еҨ Ɫѿԉᴶ╓ứ Ҁ ֥֯ ᾭᾓϯ

ᾎ ᴩȲἨҠ Ẕ҃ắ ϢЛᵓ ȲеҨҠ ѿẔ҃Ҡᵋ Ҁ ɏȷ 

Â Л ד   ֫ ѡ∟ᾼ Ϯ ЏᵂѡȲ(i)ֽ ᾼ ᵑ ᾎὑ› ѡ

Ȳ⁄ ἋᴟϯϚ Ҡ ПЏᵂѡἨ (ii) ֽѿ ᴯ ϯ Ȳᴖ ӻὔ  ᾎ

Ȳ⁄ Ἃᴟ ∟ᾼЏᵂѡȷц 

Â ֯ ҏ ֫Ө ∟Ȳѿ ᴩ І ᾼѠה ẞӨ ֫Пắ Ϣ љвɎҔ╗Ἤצ

ӻὔӨ ῶἬ ḖП ɏȴ 

 

Ӧ цẔ҃М ẦᵗП ֫  

Ṽ ɦ цẔ҃М ɧП ὙȲ ᵑ ֫Ɫ Ἠ ӦẔẦᵗϯ Ȳ ἨМ

ṿӣЛ֝П ֫ ᶧɎҔ╗ ᾼӻὔנ ɏȴ 

 

Ἃ ֫  

֯ԉᴶ ѡἨҳ ѡ ȲеҨЛ ὑױ ѡἨױ ֫ԉᴶ   Ẕ

ᾼ10%П ᵑȴɎױ Ȳ █   ᵑ Ө ᴟẔ҃   ᵑ Ɏ ṓɦ   Ө ɧɏȲ

Ɫ ֫›῏ѹӨ ∟῏ȴɏ֯ ᾓϯ ┬ѩẂ ᴩ ạ ֫Ȳ֝ ὑ╟ᴩױ ạᾼ ѡἬ

ᴩᾼ ֫Ө Ȳ ҠṼ֝דᾼѩẂ ᴩ ֫ȴЛ ȲἋ ֫ Л ᴞןẞ ֫Ө ∟Х

ѡȴ Ἃ ֫ Ӣ Ȳד ᵑ Ṽ ᾼ ֫ἨẔד иПד ѡ

֫ȲҠ ᵑ ᾓṼɦ ứ ɧ ạᴖ֣ϱἨ֣ϯ ȴ Ἃ ֫ Ӣ Ȳ еҨ

ד῀ ᾼắ ϢȲᵀắ ϢӼצ ὑ ҏ ֫Ө ᾼװ ѡП ›ὑậ ֫

Ө ἨἋ ֫ᾼ Ԍȴ 

 

ạ ֫  

ϯԝ ᶮ Ӣ ȲеҨ ạ ֫ԓ Ἠ Ԍắ ϢἬ═צП ᵑȸ 
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Â   ֫ ֫ắ ϢП צ═ ᵑᵅὑ ᴩП ᵅ ạɎױ Ȳ █   ᵑ Ө ᴟ

Ẕ҃   ᵑ Ɏ ṓɦ   Ө ɧɏȲ Ɫ ֫›῏ѹӨ ∟῏ɏȷ 

Â ὑװ Ӏ ᵑ כ צ═ ᵑ ч ᴩП ạȷ 

Â ֯Ө ѡἨП∟еҨἬ ᴩС᷾ ϢП ᵑỮӑןẞӨ  ȷ 

Â ắ Ϣ֪ ᾼ цˍἨ чԉᴶᾼ ӣᾼ ứᴖ═צ ᵑȷἨ 

Â еҨ Ɫắ Ϣ צ ᵑ еҨȳ  ȳ ᵑἨ еҨἨ᷾ ԉᴶצ ᾼ Ȳ

Ҕ╗ FATCAᾼ Ὠ( ṓɦ ɧ)ȴ 

 

ᾬ ֫  

ắ Ϣ Ḗ ֫ѹеҨ ắẔ Ḗ ȲеҨ ᴞᴩ ד צ ẙ М ҏ ֝ὑ ֫ ᵑ

П Ȳѿ ᾬ₇ Ҁắ Ϣ ֫ ȴӇ ֯еӂ֥ ᾼ ϯ еҨ ᴞᴩḟứױ Ҁ

ᾼ ᵑц₤הȲ֝ ЛҠ֚ ẞẔ҃ắ Ϣᾼᵓ ȴ Ҁ ẙἬ Ӣᾼ ӣϚ ᶁӦӨ ֫

Пắ Ϣ ȷ ᴖȲ еҨ ṷ ӣᵅὑ᷾ ӐПכ    ȲеҨҠ ױ ӣȴ 

 

֫ ᵑ   

ὑ ֫ ᾼ ᵑ Ҡ Ԓ›ắ Ϣ᷾   ⱢֵἨюȲ ậḟὑ ẙцד  Ἤ’

ПẔ҃צ ᾼӀ ᴖứȴ 

 

ᵑ  
 

ắ ϢҠѿ Ἠ Ӑ Ḗ Ẕԓ Ἠ Ԍ ᵑ ẞẔ҃Ϣ֤ϯȴᵀ Ҭ֯צ Ϣцắ

Ϣиᵑ ṜӨ ד ᵑ ֫цӨ П ᵅ═צῖ ȳṝԌцẔ҃ Ḗ ȲИҠ ᴩ ᵑᾼ Ɏ

ṓɦ ᵑ ᴩɧȳɦ ᵑ ֫ɧцɦἬצ ạɧɏȴ֯ױϚ Л ל ԉᴶ ἨЛ ӻὔ ֫

ӣɎ ṓɦ ӣɧɏȴ цẔ҃М ṿӣЛ֝ᾼ ᵑ ᶧȴ 

 

  Ө  
 

ὑԉᴶⱢẒќ  ᶁⱢ ѡ Ȳ ᴩϚ   ᵑ ᴟҫϚ ֝ד  ᵑцּפ ᵑᾼ Ө Ө

ȴ   Ө Ӈ ṿӣӻὔӨ ῶȲṳҠ֣еҨȳ еҨȳᴩ╜ еҨἨ ậȴ

еҨὑ ѡ ›Ἠὑ ᵑ   ῶἬԝП ѹⱢ еҨ֝ Пד Ṷ›

῀ѡ›ןẞצױ Ө ╓ӱ Ȳ Ṽד  П ѡ П Ҡ ᵑ ᾓṼɦ

ứ ɧ ạᴖ֣ϱἨ֣ϯ Ȳѿ צ═׀ ᵑПҀ ᴩ ᵑᾼ Ө ȴ 

 

Ṽ ɦ цẔ҃М ɧП ὙȲ ᵑ Ө Ɫ ӦẔẦᵗϯ Ȳ ἨМ

ṿӣҔ╗Л֝П Ө ᶧɎҔ╗ ᾼӻὔנ ɏȴ 

 

Ҭ֯צ Ө ∟ᾼ═צῖ ẞ֥ ᵅ═צῖ цẔ҃ Ḗ ȲИҠ ᴩ ᵑᾼ Ө ȴ ҏ

Ө Ө Пắ Ϣ ֥Ἤ᷾צ ױ ᵑᾼ Ḗѹ еҨ ắױӨ ҵȲ ᾎ ᴩӦϚ  П█

Ϛ ᵑ Ө ᴟҫϚ ᵑᾼ Ө Ө ȴ еҨצ ֯ ԉᴶẔ҃ Ӧᾼ ᾓȲᴞᴩḟứἴ ԉ

ᴶ Ө Ө ȴ 

 

цẔ҃М  
 

еҨ Ϣ᷾ Ϣ Ӧ Ầᵗϯ᷾ Ȳṳ ᷾ Ϣ Ḗ ẁ ȴ 

 

љἨ ᵑӻὔⱢ ӦẔẦᵗϯ Ȳ ἨМ Ṽ ɦ љӨ ɧȳɦ  Ө
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ɧȳɦ   ֫ɧцɦ   Ө ɧṿӣҔ╗Л֝П ᶧȲҔ╗ ᾼӻὔנ Ἠ

ȷ֢ ἨМ ῀᷾ ϢẔ ӣП  ᶧȴ᷾ Ϣ ᾃ ἨМ Л

ȲҠ ᾎ љἨӻὔȴ 

 

ҵȲṼױ ɦ  цẔ ɧП ὙȲ ᷾ Ɫ Ἠ Ӧ ἨМ Ầᵗϯ Ȳ

ἨМ ṿӣЛ֝П ᵅ᷾ ȷ֢ ἨМ ῀᷾ ϢẔ ӣП᷾

ȴϚ Ӧ ἨМ Ầᵗϯᾼ᷾ Ȳ еҨ Л Ṽ ɦ ӣɧἨ ѿ ᵅᾼ

ậӨן ӣȴ 

 

цẔ҃М ԓ Ɫ ṷ᷾ ᴩ Ȳṳ҅ῶ᷾ Ϣ ắ֯ԉᴶ ᶁȸ 

Â ֥е Ὑ вП ứȷ 

Â ᴷ Ө ᵑ╥ᵡ ֥ц ֥ ứȲṳ ẁẔⅎљ ὑ᷾  П ᷾ ∂ ȲҔ╗

᷾ ѝԈ/ ᷾ ῏ ѝԈцԉᴶ ד  ц/Ἠ ֯᷾ Ϣ ᷾ П ᵑП ứ

; 

Â Ẕ  ᷾ Ϣцắ Ϣ ᴩӦᴩ╜ еҨ ứ ֥ ᾎ√Ἤ ứПѠה Ẕṝ

ԌȲѹ’ ẓד ѹ ᾼ ϩ ᴩױЏᵂȷ 

Â ’ еҨṮѦ чɦἬצ ạ ứɧȷ 

Â ׂἬצ ӣПᾎ√ȲҔᵶᵀЛ ὑ ӣὑ цẔ҃М Ȳцὑד Ҩᾎ ֣

е ẁ ᵫἨẔ҃Ω Ἠ ȲцӐ֮   Ҍ Ḗȷ 

Â ṼɦṮ ЛӔ ӻὔᴩⱢɧȲ’ еҨṮѦЛӔ ӻὔᴩⱢȷ 

Â ֯ ᴩᾎ√ᾼ ḖϯȲѹ֯ ậ ⅎљᾼ֝ Ȳ֣ⅎљ ȳὍ ױ

Пᾭᾓȳв ц  ȲἨֽ ӣȲЛ ắԉᴶи ἨẔ҃ Ȳל֫  ‍ ֮ᾼᾎ√ếᾎ

Ὑ б ȴ 

 

Ἤצ ạ ứ 
 

ԉᴶּר ϢЂцԉᴶּר еӖП ϢȳеҨἨᾎϢ ȲẔҔ╗ᵀЛ ὑ ᵑᾼἬצ ȲҠ

ạἨ ѦɎҔ╗ ạ ᾼצ═֫ ᵑɏȴ ‍ ֥Ἤצ ӣᾼ ẙᾎȲ ᵑЛ ȴṼ ϱ Ȳ

ὑ ю ᶮϯȲеҨҠ ȳ ắẔ ᵑ ȳц֝ ᵑ═ Ӧּר ϢЂἨּר еӖ═

 ȴצ

 

еҨ Л ᴩA4ῖȳA7ῖȳA9ῖȳA11ῖȳA13ῖȳA15ῖȳCῖἨԉᴶּפ ᵑȲἨ ᵑП

СҠ Ɫ╥‍ ᷾ ϢП ϢἨԍ ȴ Ṝ ױ ᵑ Ἠ П ϢἨԍ

Ɫ ᷾ ϢȲеҨ ἴ ᵑП ᴩἨ ȴױ ᶮϯȲеҨ ᴩ ῺПҠ

ậ ᵑС Ө ϢἨ ắϢȴ ṓɦ  цẔ ɧȴ 

 

₇ ӻὔỗ ἶ  

еҨἨԉᴶ   ᵓ ȳ ȳ ₇ ếẔ҃ЏẓȲṼפּ֥ רּ ₇ ὔỗ

ɎɦCFTCɧɏ ứȲ ᾼ᷾ ЛҔ╗ӐеҨἨԉᴶד  ᾼ ᷾ ᾼϚ иȴ е

Ҩȳ еҨ Ṷ ц᷾ ὑɦּר ₇ӻὔἬᾎɧɎ ɏɎɦ ₇ӻὔἬᾎɧɏϯ ֥

Ḗ ᵍἨṼẔ҃Ѡהᵍ ױ Ḗȴ 

 

еҨⱢ ₇ӻὔᾎϯ֢  П ₇ ῏ɎɦCPOɧɏȲᵀӑὑ ₇ӻὔᾎϯֽױ ȴ

CFTC֪…ױ ứᾼ4.13(a)(3)Ȳ֯ ֥ Ḗ ᵍ еҨ ֢   ӣὑБ ᾼCPOП

ḖȲẔМ֢  …Ṽϯԝ ȸ(1) ᵑ…ᵍṼ1933רּד ẙᾎ( ) Ɏɦ ẙᾎɧɏ

Ȳѹ ᵑӑὑּר е Ȳ(2)֢  П ῏Ɫ ẙᾎϯ ứD ⁄501Ἤứ П

ɦ֥ ᷾ ϢɧἨCFTC ứᾼ4.7(a)(2)(viii)(A)Пɦ ֥ ϢЂɧɎẔМҔ╗ Ἤứ Пɦ‍

רּ ϢЂɧɏȲц(3) ╥֪ Ӕ ἨẔ҃ӭᾼȲ֢   ֥ ᵍМἬ ứצ Ẕ ₇
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ᵓ ᴯɎҔ╗ ẙ ₇П ᴯɏП ᵅ ⇔  ȴ֪ױȲЛ ᾼCPOȲ еҨȳеҨ

Ṷ ц᷾ еҨᾼ᷾ Ϣ ẁCFTCἶ ѝԈἨ ᾼד⇔ ᵫȴ 

ҵȲױ еҨȳ᷾ Ἠ᷾װ Ꞌ‍Ṽ ₇ӻὔἬᾎϯ П ₇ӻὔ

ɎɦCTAɧɏȲᴖ…Ṽ П ᵍȴ֪ױȲắ Ϣ Л ẞן ᾼCTAϚ Ḗ ẁПἶ

ѝԈȴ 

 

Ṯ ЛӔ ӻὔᴩⱢ 
 

Ἃ ӻὔ 

Ɫ’ еҨ֪᷾ Ϣ ᵓᾼ כ ҷȲ᷾ ϢЛ ѿБ῀ᾼ ӻὔȴ֯еҨ ∟

Ἤןẞᾼӻὔ╓ӱȲ ὑϯϚ ѡӢ ȴ 

 

⇔ӻὔц ӻὔ  

еҨⱢϚ   ᾼ᷾ ЏẓȲṳѿ’ Ẕ  ᷾ Ϣ Ɫ› ȴеҨᾼ  Лб ᷾ Ϣ Ẕᵂ

Ɫ ӻὔἨ/ц ӻὔПЏẓȲеҨӼЛб ӻὔПᴩⱢȴṼ ᾎ Ȳ еҨӐṝ

᷾ ϢПӻὔȲѿ ᵍ ⇔ӻὔц ӻὔПᴩⱢȲ цẔ҃М ᵑ

ᴞצⅎљ ᴿᾼạ⇔ȲѹṮѦ֢ד  Ө ᾼӻὔМױצ ᾼᴩⱢȴ еҨȳ ἨМ

Ɫ᷾ ϢПӨ Ἠ Ө ᴩⱢצ ⇔ӻὔц ӻὔᴩⱢП Ȳṳ ἨҠ еҨ

Ȳצ ᴞӦἴ ẔӻὔȴҫҵȲ ӻὔȳ ӻὔц/Ἠ ӻὔ Ȳ еҨ ậ’

ắ Ϣ П ╟ȴ 

 

 
 

еҨ 

֯ ᴩᾎ ц ẂϯȲеҨ ԉᴶ Ἤ ȴ 

 

еҨ֯ ḕủ ֢  ц֢ ᵑḕד 0.05%ᾼ Ȳ ױ Л ӣὑеҨὑ

Ẕ҃ ֥᷾ Ṷ П᷾ ȴ ᴖȲṼ ᾎ A4ῖȳA7ῖȳA9ῖȳA11ῖȳA13ῖȳA15

ῖȳCῖцּפ ᵑ ᵑӦ ᷾ Ϣԓ Ȳצ═ ᵅ0.01̟ П ȴ ᾃ ὑṳ ’

═ ═ȴ 

 

ὑеҨ ῴ Ӵ ќҀ1,250 аᾼ ҵȲеҨὑ ᴩ ᵑ Л ֙ῧ ἨẔ҃

ȴ֯ ᴩᾎ ц ẂϯȲБ Ἠӑ ПеҨ Ӑ ȲеҨὑ Л Ӑ

ᵓ ȴ 

 

ᴩἨ═צ ẙᾼҨᾎ Ҡ צ  ẙ ֥Ἤậ Пῖᵓȳᵓ ц Ӑᵓ ל

Ȳ ᾎԓ ױ֫ן ế Ӑᵓ ȴ 

 

ắ Ϣ 

Ϛ  

ϯԝ ᾓҵȲ֯ ᴩᾎ Ἠ ẂϯȲắ ϢɎ ứỰȳỰӖἨὑ ӘϵᴰἬцԒ›Ɫצ

ỰӖПắ ϢПҵɏὑ Л ԉᴶ Ӑᵓ ȳἬ ȳ ἨẔ҃ ȴ 

 

Ɫּר ӭᾼȲ  Ҡ רּ֥ ҵ ᷾ еҨɎPFICɏП ȲױҠ רּ Ϣ Ӣ

ȴ  цẔ᷾ Л ᴩ ᴷἨ ПᵂⱢȴ ֯᷾ ῏ Ẕ ӴП

ȴ 
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֯᷾ ῏ ῖὧ ῀ ẔӨ ȳ═צȳҏ ɎἨѿẔ҃Ѡה ɏȲἨ ֫ ᵑȲҠ ὑẔἬ

ᾼᾎ√ϯ ẓ ȲҔ╗ԉᴶ ӣᾼ ᵫ ȴ 

 

ҵ љ ᾎ ᴩᾎ  (FATCA)  

Ṽ רּ ӣ ֪ᾎ ( ɦHIREɧᾎ )ϯП ҵ љ ᾎ ᴩᾎ ( ɦFATCAɧᾎ )ȲⱢ

ᵍӐеҨὑּר ẃ ПןϤ Ҡќ П ȲӐеҨⱢ֯FATCAᾎ цὑ רּ ╜ ╜

ἈẦ (ɦIGAɧ)∟Ȳּפ П вᾎ√ ϯ ֝ Пҵ   (ɦFFIɧ)ȴ

IGAὑ20157דѣ24ѡ֯ ᷅ Ɏὑ20157דѣ29ѡ ӁɎɦFATCAɧɏɏȴ 

ӐеҨБ ԓ МЮ ᵑ  (ɦGIINɧ)Ȳṳ ậϚйӇ ПᴩⱢѿ ד ȲҔ╗ᵀ

Л ὑӨ ц/Ἠל ȴὑױ ᶮϯȲӐеҨПῖὧὑӨ ẁṝԌ ὙȳỰᴰ֮ếеӖ

ד ȴ 

 

ӐеҨḕד ֥FATCAӨ ԈПῖὧ ד֝ Ẕ ẁС ṳ ᵧּר

ᶝȴ IGA  Iצ ԝҏ ὑ Ө Пד ȴ 

 

ẓ Ἠ  МЮ ПῖὧȲѿẔṝⱢFFIȲ Ḗ ẁẔ ֥FATCAᾎ ứПṝ

и Ὑ(ֽ Ầ ПFFIȲ Ɫ ֥ ứПFFIȲἨ ᵍ )ȴԉᴶӑ ẁӐеҨ ḖП Ἠѝ

ԈȲ Ҡ Ɫ ֥FATCAӨ ԈПɦ╓ứּר ϢЂɧȴ Ϡ ᴩӨ ПҵȲӐе

ҨҠ ќҀС љП ל 30%ᾼἬ ȲӼҠ ֫Ӧ ῖὧἨẔ љϯ═צПצ ẙȴ 

 

Ҩᾎ П   љᴞ ӻ ᾼԚ֝Ө ⁄ɎɶCRSɷɏ 

еҨȳ еҨцᴩ╜ Ҡ צ ן ῖὧ  љ ṳ ᴟד ȴ2011/16/EU

╓҆ɎñDAC 1òɏὙứἬצӇ ᶧṳ ẁ ᴩ ӻ ᾼ▐ ȴ 

 

ц ֥ᵂ ɎñOECDòɏᾼ ῂ Б ד ứѿ ֢֯ П 

љ ᾼᴞ оӻ☼ȴ 

 

10ѣ29ѡȲד2014֯ ϠOECDᾼֵ Ầ ȲẔМ∂ӴϠ ֯Л֥֝ᵂᾼҨᾎ

П   ᴩᴞ ӻ ȴ֯201412דѣ9ѡȲ Ṷ 2014/107/EUɎñDAC 2òɏ ╓

҆Ȳѿ DAC 1ṳ ╟ɦԚ֝Ө ⁄ɧɎ ɦCRSɧɏȴ 

 

CRSѿцDAC 2  љᴞ ӻ Пד ὑ201512דѣ18ѡ ӴᾎⱢ ᾎȲṳὑ2016

1ѣ1ѡד ╟ȴᵂⱢ Ө П  ȲеҨצ ᴩד CRS ▲цӨ ứȴ

ṕϯП ȲῖὧὑӨ П ϯ ẁṝи Ὑц еҨȴеҨ ⇔ד┬ ֥CRS Ө

љПῖὧ ֝ ῖὧПӻὔ Ө ᴟ Ȳ Ӧ ӻ ᴟ ῖὧἬ П

ȴ 

 

ԉᴶӑ ֥ ẁеҨἬ ḖП ἨѝԈᾼῖὧȲ ֪ᴖ Ө ᴟ ȴ 

 

Ө П ׄ Пᴞ ӻ Ɏ ⱢɶDAC 6ɷɏ 

5ѣ25ѡȲד2018 Ṷ 2018/822 ╓҆ (ñDAC 6ò)Ȳѿ 2011/16/EU ╓҆Ἤ Пᴞ

ӻ ȴDAC 6 ӻὔɎἬ ɦ Ө Пׄ ɧɏҠ ц ׄ ѹ ֥DAC 

6ἬԝҏϚ Ἠֵ П (Hallmark)Ȳ ד ṶϢПӨ ȴDAC 6ὑ20203דѣ25ѡ Ӵ

ᾎⱢ ᾎȲṳᴞ20207דѣ1ѡ ╟ᴩȴ 

 

ׄצ ϤDAC 6 ȲеҨἨ еҨӇ ᴩד Ө ȲϷ֪ױҠ ן ṳ

ῖὧП ứ ȴ 

 

Өױ ѻ М֯‚כ Ө Пׄ ᾼ цẔ҃ Пὢ ẁ῏ȴ ᴖȲ֯█ṷ ᾓ
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ϯȲ ϢӐṝҠ Ϸ Ἥ Ө ȴᵂⱢ Ϣᾼῖὧ֪ױҠ ⱢӨכ Пװ Ϣȴ 

 

צ ὑױ ứȲеҨȳ еҨѿцᴩ╜ צ ן ṳ ῖὧ Ϣ Ȳ ֝ ῖὧ֯Ӑ

еҨᾼ᷾ ѿц  љ ᴟד ȴ 

 

ᾓᾼḂ  

ῖὧӇ Ἥ ֯ῖὧ Ḇ∟30щв ῀еҨṳ֣еҨ ẁἬצ ῖὧ ד ᾼ Ḇ Ὑѝ

Ԉȴ 

 

ц  
֯ắ Ϣ֝ ϯȲҠ еҨ ᴩ ȴ Ṽ еҨᾎПד ứ ᴩȲѹ ɦCaisse 

de Consignationɧᾎ  146 П ứȲԉᴶ Ϣѻ Ἤצ ᾼ Сѿ׀Ϥ ȴ֯ắ Ϣ

֝ ϯȲҠ ϚḔ еҨ ᴩ ȲӦеҨ Ϣ еҨἬצ ц ᴟUCITSȲṳ┬

ѩẂиצ═צ UCITS ᵑἨ ὙС ᴩеҨắ Ϣȴ 

 

Ϛ  Ἠ ᵑᾼ ҠӦеҨ Ṷ цˍἨױ  Ἠ ᵑᾼ  Ἠ ᵑắ Ϣ ᾼḟ Ȳ

ԉᴶ Ϣѻ Ἤצ ᾼ ɦCaisse de Consignationɧᾎ  107 П ứ׀Ϥ

Ȳ Ϛ  Ἠ Ϛ ᵑҠ ϤҫϚ  ȳ ᵑἨҫϚ  UCITS ᴩ ȴֽὨ֯  Ἠ

Ϛ ᵑᾼ ḇ∟ȲеҨןẞ ứ  Ἠ ᵑצ ᾼ ҵҀ Ȳṳѹ Ṷ ⱢȲᴕ ẞ

צ   Ἠ ᾓᴖứ╥Ȳᴞ ḇѿẃ ᾼ Ȳ Ẕ ›ῖὧ╥Л֥ ᾼἨ֯ ᵂϱ

╥Л֥ ᾼȲ ṷ  ӦеҨ’ ȴ ế֥Ẇ ᶧ ṓеҨ ȴ 

 

еҨ ᴟϯԝԉϚ ᵅ ѿϯ ȲеҨ Ṷ Ӈ еҨᾼ ӻСắ Ϣ

Ɏӑ ứᾎứ ᵅϢ ɏȲѹӇ Ṽ МἬ҅ῶ ᵑП֥ ѩẂ ᴩḟứȲ ֽϯȸ 

(a) (i) ᵅ ʟ ᵅ ӐᾼϮиПϡɎӭ›Ɫ 1,250,000ɏȴ 

(ii) ѩŋẂʟ ֵ ȴ 

 (b) (i) ᵅ ʟ ᵅ ӐᾼҳиПϚȴ 

(ii) ѩŋẂʟҳиПϚȴ 

 

ὑ ứ ᴟѿϱԉᴶ ᵅ ∟40щвȲӇ ң ױ ȴ 
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Ӑ  ʟϚ цеҨ  
 

Ṷ⅍ц Ҍ Ṷ ȸ  

6C, route de Trèves, L-2633, Senningberg 

Єе Ȳ цеҨ Ҍ : B 8833 

 

еҨ 

еҨὑ 196912דѣ30ѡѿɦSoci®t® Anonyme dôInvestissementɧᾼᶮכהӴȲҫ ᾎ√ Ϛ Ԍ

ứȲὑ19893דѣ28ѡ ḆⱢӘϵҠ Ӑ᷾ еҨȴᴖẔеҨ ( )ὑ19703דѣ31ѡȳ1989

1ѣ20ѡеᵉד7ѣ2ѡц2012ד12ѣ20ѡȳ2007ד8ѣ16ѡȳ2005ד2ѣ16ѡȳ2002ד5ѣ16ѡȳ2000ד

ὑ Єе ПMémorial Recueil des Sociétés et AssociationsМȴ 

 

еҨ ֮ᵿ  

Capital Group Investor Services 

P.O. Box 167 

6C, route de Trèves 

L-2633, Senningberg 

Luxembourg 

 

еҨ Ṷ  

еҨ Ṷ еҨᾼ ц ᶙԓᾼ ԉȲҔ╗ḟứеҨϚ ᷾ ȴеҨ ṶⱢȸ 

 

Luis Freitas de Oliveira ( Ṷ ) 

Ӑ еҨ 

ЂѡвӠ 

 

Marie Elaine Teo 

Ӵ Ṷ 

 

 

François Beaudry( Ṷ ) 

ӐׁשṅеҨ 

 

 

Lou Camille Kiesch 

Ӵ Ṷ 

 

 

Maurizio Lualdi  

ӐׁשṅеҨ 

 

 

 

Maria Manotok  

Capital Research and Management Company 

רּ ♠ḏ  

Ӵ Ṷ ҵȲἬצ ṶᶁⱢ Ӑ ɎẔМ еҨế᷾ ӼⱢ Ӑ ᾼכ ɏᾼ

Џȴ 

 

еҨ  ⇔ד

еҨᾼ 1ѣ1ѡדᴞḕ⇔ד ẞ12ѣ31ѡѦȴ 

 

еҨắ Ϣ  

еҨắ Ϣ ὑḕדҳѣ ∟Ϛ ├ϡϱр11:00֯ еҨ Ҍ Ṷ ᴩȷ ‍ѡױ

ѡ Ȳ Ἃᴟϯ ѡ ᴩȴң ῀цἬצẔ҃ᾎứ ῀ Ṽ ᾎ√цеҨכӴ ẂП

ứ ҏȴ 

 

еҨ 

еҨ Ṷ Ṽ еҨּ֥פȲỗԉ Ӑ еҨὑ20132דѣ1ѡ ᴩ  2ἬԝП ȴ 
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еҨ ᷾ ȳᴩ╜ế  2Ἤ ứᾼеҨᾼи цӀ Џᵂȴ 

 

еҨБ ӦеҨỗ Ȳ еҨᾼ ế ạȲ ᴩи ế /ὢ ғ ᾼד ԍ Ἠ

ὢ ẁ ȴ҅ῶ Л  Ѧ еҨ ᾼצ ἤȴ 

 

еҨ ᾎ√ὑ19929דѣ28ѡ ҌכӴȲῖӐⱢ750 аȴ Ӑ еҨ ᾎ

√ 4 и 15 Ɫ еҨȲẔ ᾼ ∟Ϛװ 12ѣ19ѡד12ѣ3ѡȲѹὑ2012ד2012

еᵉὑ Єе ПRecueil des Sociétés et Associationsȴ 

 

еҨц еҨ╓♆ Дẁ ẁὢ ȲҔᵶ ֪ ᾎ ḖПẁ ȲѹҠ Ẕ♆╓פּ֥

҃ὢ ẁ ȴ Ẕ҃ᾎ ứȲ⁄ѿ ᾎ ᵂⱢ ȴ 

 

еҨᾼ᷾ ᷾װ  

 

᷾   ᷾ ᷾װ  

Ӑׁשṅ еҨ

ɎCRMCɏ 

333 South Hope Street  

Los Angeles, CA 90071 

רּ  

Ӑ еҨɎCIIɏ 

333 South Hope Street, 5th Floor 

Los Angeles, CA 90071 

רּ  

Ӑ еҨɎCISAɏ 

3, place des Bergues 

1201 Genèva 

Ђ 

 

 

֯ еҨᾼ цеҨП Ṷ ᾼ ԉᾼ ᾓϯȲCRMC CIIцCISAҠᵂⱢ  П

᷾ ᷾װ ȴ᷾ CRMC ԓ Ἠ иᾼ ỗ ᷾װ CISAц/ἨCIIɎ

ὑ  2Пד   ῶ МɏȴCISAὑ19637דѣ5ѡὑ ЂѡвӠכӴȲѹCIIὑ198712דѣ

16ѡὑּר ҒאȲꞋⱢ Ӑ ПᶙԓІеҨȲᴖ Ӑ ⁄ⱢCRMCПᶙԓІеҨȷ

CRMCכӴὑ19407דѣ30ѡȲ֝ ӼⱢ Ӑ ПᶙԓІеҨȴױ еҨ֥ Ɫ᷾ ȴ

еҨҠЛ ḟứ’ Ẕ вצ ϩᾼ   ᾼ Д Ԍᾼ᷾ ֥ ȴ 

 

…ԍ Ɫԓ ⅎљ ᴩ ᾛȳЄ צ ẙ᷾ ֥ᾼ ȴ ṷצ ẙ᷾ ֥Ҕᵶ ԓ

ῖ цỆứן ẙᾼ᷾ ȴ֢᷾ Ҡậ █ …ԍ Пׁשṅ ᵫȴ Ӑ Ɫּר Єѹכ

Ӵ ϵᾼ᷾ ȴ Ӑ цẔІеҨּ֯ר ȳ ȳ Ђȳ ȳ ȳѡӐȳҒ Єȳ

Ғịȳ֙⇔ȳМ ц ☺ צ Ṷ ȴ᷾ ֯Ẕ ПϯȲҠ Ẕ ԌἨԓ Ἠ

ɎЛҔᵶ᷾ ֯вɏ ԉᴶ …ԍ ȴяẔ╥ еҨҠ ԉᴶ …ԍ Ȳѿ ᴩ᷾

צ   ᾼ᷾ ḟ ȴ 

 

ױ …ԍ ֣ ẁẔ Д ц/Ἠ᷾נּ ṅὢשׁ П ẙ ϯ Ȳᵀ ὑ …ԍ ᵒ ẙ

ẁ Ṿӻὔ ᴩ ᴩȴ …ԍ ậ ṅПḟứשׁ цӻὔנּ ᴩὢ ПḟứСѿ

Ὑ иȴ ὢ ṿ …ԍ ҉ᴞṝПׁשṅếиέȲѿ Ẕ᷾ ֥Пצ ṿ᷾ Ϣ

ắ ȴᵛṿ …ԍ Ҡ ẙ ѿ ẁ ὢ П ᴩׄ Ȳ …ԍ Л ẙ ẓԉᴶѿӻ

ὔᵁ ќҀׁשṅП ȴṤ20191דѣ1ѡȲ …ԍ БἭ ⱢӐеҨ Ἤצ ϮѠ᷾ ṅὢשׁ

ᾼ ӣȴױҵȲ …ԍ ᾼ Џᶁắԓ ɎҔᵶ ᾼ Ϣ᷾ ȳ цӻ ạ⇔ɏᾼּפ

ḇȴ 

 

׀ ц’  

SE, иеҨ 

J.P. Morgan SE, Luxembourg Branch 

European Bank & Business Centre 
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6 route de Trèves 

L-2633 Senningerberg 

Luxembourg 

 

еҨ ’8ѣ23ѡד2002 ц׀ Ầ Ɏ ɏ╓ứ SEⱢеҨ׀ ц’ Ȳ֣еҨ ẁ

׀ ȳ’ ȳ цẔ҃ד ὢ ȴ SE╥Ϛ ᾎ√ Ӵᾼ ☺еҨ(ñSocietas 

Europaeaò)Ȳ Ҍ е֮ᵿⱢTaunustor 1 (TaunusTurm), 60310 Frankfurt am Main, GermanyȲṳ֯ᾎ

ᵌ ֮Ѡᾎ Ҍ ȴһ╥ắ ☺МҶ ᴩȳ ṩ  ᶝ (ñBundesanstalt fĻr 

Finanzdienstleistungsaufsichtò)ɏế МҶ ᴩ(ñ ᶳ ṩ ᴩò)᾿ ᾼ‒ ȴ

SE  CSSF ᾼ Ȳ ԉ׀ цᴩ╜ еҨᴖѹ SEṼ ᾎ√ậ Ἤצ ᴩ

ᾼ ȴ 

 

Ṽ ᾎ√Ȳ׀ צ ԉ ’ȸ 

· ᵑП ᴩȳ ֫цậ …Ṽᾎ еҨ ᴩȷ 

· ᵑП …Ṽ ᾎ√цеҨ ȷ 

· ╟ӐеҨц еҨП╓ӱȲ ‍Ẕ ᾎ ἨеҨ ד  ȸטּ

· ӐеҨПןϤ…ṼеҨ П ứ ӣȷц 

· ֯ цӐеҨ ПӻὔМȲԉᴶ Ꞌ֯ в֣Ẕ Ϥȴ 

 

׀ Ӽ ’ ц еҨ ПἬצ ȳ  ☼цṼᾎ ᴩ ȴ 

 

ⱢϠṼ еҨ ᷾ П ᵑц֮ ẁ׀ ὢ Ȳ׀ Ṽ׀ Л ПḟứȲ

еҨ═צᴖӦẔ’ П Пԓ Ἠ иỗ ’װ ȴ ϠṼד ᾎ√П ứҵȲ׀

П ԉЛ֪Ẕ ԓ Ἠ иẔ’ П ỗ ϮѠᴖắ ȴ 

 

ᵂⱢԓ ’ Ӕ ПϚ иȲ׀ Ҡѿ Ẕ҃ⅎљȳ  ἨẔ҃ ϮѠׄ ẁ

’ цד ὢ ȴ ὑֵ ᴩ ֽJPMorgan Chase GroupȲᵓ Ҡטּ ὑ׀

цắ ’ Ϣ ӢȲẂֽȸ ╓ứПắ ϢⱢ … еҨȲṳ ẁ ₇Ἠὢ СϚ  Ȳѹ

₇Ἠὢ ẓ Ἠ ϱᵓ ȷἨ ╓ứПắ ϢⱢ … еҨȲṳ֪ẔἬ ẁ  

ПẔ҃ד ’ ₇Ἠὢ ᴖ ắ Ȳֽҵ ȳ ẙ ȳứ Ἠᴷ ὢ ȴ֯ԉᴶҠ ὑӔ

М ӢП ֯ᵓ Ȳטּ ԉᴶ ׀ ᾃ Ẕ֯ד ᾎ√ϯП ȲҔ╗ ☺

2014/91/EU╓҆П 25 ц Ṷ ὑ20147דѣ23ѡ П2009/65/EC╓҆צ Ҡ ẙ

᷾ Ṷ Пᾎ√ȳᾎ цᴩ╜ ứПẦ ɎUCITS V╓҆ɏȴ 

 

֯ ц╓ứװ’ ἨẔ҃ắ Ϣ Ȳ׀ ậᾎ Ἤ ḖПἬצ ᶾצ ȳᾃ

Ȳѿ ’Ẕ еҨ ỗ С ẁ Ṝ’ Ѭ ᾼắ Ϣȴ 

 

׀ ֯ṿӣПװ’ Ҍ ὑwww.capitalgroup.com/eu/sub_custodiansậ ȲἨӦắ Ϣ

֣еҨᵍ ậȴ 

 

׀֯ Ἠԉᴶװ’ ἨẔắ ϢἬ’ П  ЏẓצἬ ҷП ᶮȲ׀ еҨἨẔ

ắ Ϣ ȴֽὨ׀ Ҡѿ Ὑ ҷ…֪ ҏ׀ Ҡ֥ ạПҵ ṶԈἬ Ȳѹᵛṿ

БⱢױ ϠἬ֥צ ᵘϩẔ∟ὨЬ…ЛҠ ᵍᾼȲ⁄׀ ȴ֯׀ ֪ ҷἨ╝

ᴖӑṼד ᾎ√ ᴩẔ П ᶮȲ׀ Ӽ еҨἨẔắ Ϣ Ẕ֪ױἬắПἬצẔ҃

ҷ ȴ 

 

ᴩ╜ еҨцҀ  

 

SE, иеҨ 
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J.P. Morgan SE, Luxembourg Branch 

European Bank & Business Centre 

6 route de Trèves 

L-2633 Senningerberg 

Luxembourg 

 

SE еҨ 8ѣ 23ѡἬ ד2002  ḂП Ầ ╓ứⱢᴩ╜ еҨȲц 8ד2002

ѣ23ѡҀ Ầ (Paying Agency Agreement)╓ứⱢҀ Ȳѿ ᾎ√ ứ ẁד ὢ

ȴ 

 

SE╥Ϛ ᾎ√ ∂ᾼ ☺еҨ(ɶSocietas Europaeaɷ)Ȳ Ҍ е֮ᵿⱢTaunustor 1 

(TaunusTurm), 60310 Frankfurt am Main, GermanyȲṳ֯ᾎ ᵌ ֮Ѡᾎ Ҍ ȴһắ ☺

МҶ ᴩȳ ṩ  ᶝ(ɶBundesanstalt fĻr Finanzdienstleistungsaufsichtɷ)ɏế МҶ

ᴩ(ɶ ᶳ ṩ ᴩɷ)᾿ ᾼ‒ ȴ SEṼ ᾎ√ậ Ἤצ ᴩ

ᾼ ȴ 

 

ц֢֮Ҁ   

᷾ Ϣ ֣еҨ ậеҨ֢ ᾼ҅ῶц ֮Ҁ ȷ᷾ ϢӼҠ ᴕ֯ד в ẁ᷾

ϢПе Ὑ  Ԉȴ 

 

  

еҨ Ḗ ẁ צ Ὑ  

 

▲  
 

PricewaterhouseCoopers Société Cooperative. 

2, rue Gerhard Mercator B.P. 

1443 L-1014 Luxembourg 

Luxembourg 

 

ᾎ√  
 

ELVINGER HOSS PRUSSEN, société anonyme  

2, place Winston Churchill 

L-1340 Luxembourg 

 

᷾ ϢҠậ ᾼ ᵫцẔ҃ѝԈ   

ᾼד Ҡ֣ Ҍ Ṷ ậȲἨὑеҨ ϱcapitalgroup.com/international ẁȴד⇔

▲ ᵫ ᴟắ Ϣ ֮ᵿȲ֝ ӼҠὑеҨ Ҍ Ṷ ậ ṷ ᵫȴеҨ דה

⇔ ᵫɎẔМҔ╗♄ ᵫȳ▲ Ϣ ᵫȳ ᵫȳц ц ᵫɏắ ϢҠὑе

Ҩ Ἤᵍ ậᶙ ᾼ ᵫȴ 

 

ҠὑеҨ Ҍ Ṷ ᵍ ậѿϯѝԈȸ 

Â еҨ ȷ 

Â ᴩе Ὑ ц ᷾ ѝԈ/ ᷾ ῏ ѝԈȷц 

Â ד⇔ ᵫцӑ Пҙד⇔ ᵫȴ 

 

ҠὑϚ ϱ ᴟеҨ Ҍ Ṷ ▲ ѿϯắ ᾎ√ ПẦ Ӑȸ 

Â ᷾ Ầ ȷ 

Â ’ Ầ ȷ 

Â Ҁ Ầ ȷц 
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Â Ầ ȴ 
 

ὑ ῖὧ ẔὑӐеҨП᷾ Пד ῀ἨẔ҃ ґ ὑcapitalgroup.com/international Ɏὑ

ɦ  МЮ ɧἨɦ Ϣ᷾ ῏ɧȳɦ ᵗɧȳɦῖὧ ɧцɦῖὧ ῀ɧ ϯȴӼἨ֯ɦ

ɧȳɦ ϩ ɧȳɦֽᴶ᷾ ɧцɦῖὧ ῀ɧ ϯɏȴױҵȲὑ ᾎ√ἨCSSF

Ḗ Ȳῖὧ ắ ῀Ἠѿ ᾎ√Ἤ ứПẔ҃Ѡה ῀ȴ 

 

᷾ ῏ П  

еҨ ᴩ╜ еҨ Пӻὔ ȳ ȳ цԉᴶẔ҃П Ɏ ɦ᷾

῏ ɧɏ ѿҒ ᾼPDF ӣה ІѠה ẁ ῖὧц/Ἠи цẔ҃М Ȳᴖѹ╥ ẞ›

῏֯ љѝԈцẔһѝԈМἬ ẁⱢ ן ṷ᷾ ῏ ᾼ І Ԉ֮ᵿȴ 

 

ҫ ᾃ Ȳ І ѿצ ’ Ȳ І Ԉ ṳ‍ׄԓ ᾼ ЮȲᴖѹҠ ᵶצ

◖ἨẔ҃ ȲҠ Ἃ ȴ еҨц/Ἠᴩ╜ еҨ ṷṶ Л ԉȲϷЛ ṷṶ

ҏԉᴶ’ ȴ ԈϢ’ ȳ ȳ ế’ І ᾼ ᵓȴֽὨᵃ ṿӣ І ᾼ

ד ἬЛצ ȲᵃҠѿ֯ љѝԈцד ѝԈМЛ І ԈП ȴ 

 

╜  

 

еҨ ᴟӭ›П ╜ ȲҔ╗ᵀЛ ὑȸ ц ᵓֽᴶ П ȳ С ц

ᵓПϢ ṝи(Ҕ╗ ỗ П Ȳ(כ ὑwww.capitalgroup.com/eu/remuneration_policyậ Ȳ

ѹẔ Ӑ ᵍ ậȴ 

 

Ṽצ ׀ ғ ȳ ╜ ц ПUCITS V╓҆Ȳ ȸ 

 

· ╜ … ֥ц‚ ԓцצ П ȲѹЛ Ἥ Ἥắ ϩȳ ứἨ

еҨἬ ПUCITS ӴЏẓЛ П ȴ 

· ╜ … ֥ еҨȳẔἬ ПUCITSц UCITSПắ ϢП ȳӭ ȳ ц

ᵓ ȲṳҔ╗ ᵍᵓ Пטּ ╟ȴ 

· П ᴷ…Ṽ еҨἬ ПUCITS∂ ắ Ϣ═צ Ἤ ӣПֵד⇔▐ Ȳѿ ’

ᴷ … ὑUCITSᾼ   цẔ᷾ Ȳѹѿ Ɫ П כ иᾼ Ҁ

…иӁὑ֝דП ȴ 

· ПỆứц כ и… ֮ӂ ȲѹỆứ и֯ МҜṜ ᾼѩẂȲṿᶙ

ԓ ἤП и ѿ ᵂȲҔ╗Л Ҁ иПҠ ἤȴ 

http://www.capitalgroup.com/eu/remuneration_policy
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   1ȸϚ ᷾ ц ạ 
 

Ṽ еҨ ȳӐе Ὑ ц  2ᾼד   ῶП ứȲѿϯ Ӣ ȸ 

 

I. ֥  

1.  ֢  П᷾ ֥ ᷾ ὑѿϯצ ẙȸ 

(a) ὑ֥ вỰᴰἨ П ᴩ῏Ἤ ᴩПҠ ẙц Ӏ ЏẓȲц/ἨẔצ

ẙὑ֥ ᷾ ֥ ᷾ вӻὔȸ 

(i) ὑӔה ẙӀ ӻὔȲ 

(ii)  ὑẔ҃ắ ạП ẙӀ ӻὔȲἨ 

(iii)  ὑῺ в ᴩȲṳὑẔἭ М Ὑ ᴞ ᴩ Ϛדѿв ֥ϱ П ứȴ 

(b) ẓ☼ ἤṳҠὑ ѡӔ ПẔ҃ Ӏ ЏẓɎ› ᷾ Џẓᾼ ᴩἨ ᴩ

ắ᷾ Ϣц׀ ’ П ɏȸ 

(i) Ӧ ПМҶȳ֮ ȳ֮Ѡ ᶝἨМҶ ᴩȳ ☺МҶ ᴩȳ Ἠ ☺᷾ ᴩȳ

ṩ ϯᾼ‍ ȳӦϚ ἨϚ ѿϱᾼ Ἤ ПеԚכ Ἤ

ᴩἨ’ ȷἨ 

(ii)  Ӧ ẙБὑӔה ẙӀ Ἠὑắ ạ ẙӀ ӻὔП ẙṶ Ἤ ᴩȷἨ 

(iii)  ☺Ԛ֝ ᾎἨẓפּ֝דצḇϩ П ϯἬ ᴩἨ’ ȴ 

(c) Ẕ҃Ҡ ẙц Ӏ ЏẓȲᵀЛ   ᾼᴍиПϫȴ 

(d) Ẕ҃UCITSἨUCIs ᵑȲᵀṼ ᾎ҆ ứ ϚUCITSôἨUCIôs ᷾ ὑẔ҃UCITSἨ

UCIs П ᴯЛ Ẕ ɎἨד І  П ɏᾼᴍиПϫȴ 

(e) Ҡὑԉᴶ ќҀȳ Ἠὑϫϡ ѣѿвẞ П‒ӣ ׀ Ȳ› ‒ӣ Ɏiɏ

ὑ ҌἨɎiiɏắ ☺Ԛ֝ ᾎּפ П ȴ 

(f) Ӣἤ  ₇ȲҔᵶּפ  ӻ П  ЏẓȳὑӔה ẙӀ ӻὔἨὑắ

ạП ẙӀ ӻὔȳц/ἨOTCП Ӣἤ  ₇Ȳᵀ ֥ϯԝ ứȸ 

(i)  Ṽ ᷾ Ѡ П ứѿ› ɎaɏᴟɎeɏἬ ПЏẓȳ  ╓ ȳɔ ȳ Ἠ

Ɫ ᾼП Ӣἤ  ₇ Ғ᷾ Ȳ 

(ii)  OTC Ӣἤ  ₇Пӻὔ њⱢắ Ἠ ╜ ỗ П Ȳế 

(iii)  OTC Ӣἤ  ₇Ӈ Ὑ ┬ѡ Ȳ ҏ ȳ Ἠ › ᾼ ȲеҨ ᵛ

Ḥ ӻὔȴ 

 

Ɫ ᵍ Ȳ֯ѿϱ ứᾼ ạϯ ᷾ ὑṂ ẙȲ ῖ ẙἨ֪ԍ ♄ ᴖậ П ₇ȴ 

 

2.  ֯ ֥ᾎ√ȳ цᴩ╜ ᾼ ḖϯȲⱢצ ᾼ ᷾ ֥цˍἨѿϯПӭᾼȲӐеҨ ṿ

ӣ ֥ ᾎ҆ ứἨ CSSF П Ӣἤ  ₇ȴ 

 

(a) Ɫ ẞ П ȲⱢ ᵅ֪ ứ ȳᶾ ἨЏẓ֪ ᴩ ɎҔ╗

ӻϿ ɦCross HedgingɧцϚ І ɦProxy Hedgingɧד П ɏἬ ӢП Ȳ

ᵑ╥ ҵ ӻὔȴ 

 

Ɫ ᴯȲӐ   Ӣἤ  Ὲצ═₇ ᴯȴ 

 

Ӑ   П ᴯ цὙӱἨ ᵶ Ϛ ֵ ҫϚ Ὲ ȴ 

 

ҠἭᵂ Ӑ  П ẙἨּפ   ᴯ П ɎҔᵶ ᴯɏȴ 

 

ӐеҨ Ϛ☼П  ᴩ ӻὔȴ 
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еҨϚ ᴖṕЛ ֢   ԉᴶ П Ṇ ἤ ȲᵀеҨБ╓♆ JPMorgan Chase 

Bank N.A.ѿṆ ἤᾼ ה и ᵂɎCurrency-Hedging Overlayɏ ὑ֢

ד  М פּ ᵑц פּ ᵑᾼЄ и Ȳѿ ᵅױ ᵑ ὑד

ᵑὑɦ ᵑɧМἬ╓ứП ѿҵᾼẔ҃ ȴ 

 

(b) Ɫ ‒ӣ цˍἨᵓ Ȳ цҏ ȳ ц  ȷפּ֥

 

(c) Ɫ ᵓ Ȳ ᵓ П Ӣἤ  ₇ȲẂֽᵓ ӻ ȴ 

 

(d) Ɫ ‒ӣ ȲṼ  ד2   ῶἬ Ȳצ ‒ӣ П Ӣἤ  ₇Ȳֽ‒

ӣ ӻפּ Ȳ Ϛӻὔ њɎắ’ Ѡɏ פּ֥ ứ ֣ ѠќҀỆứПứ ӣȲ

ѿὑ ԒḟứП ᴕ ᴩϢ Ӣ‒ӣṶԈ ậ ắ’ ѠПἨצќҀȴ‒ӣṶԈ

ứ Ɫ Ἤ ứП ϯ ȳ ȳ ϩȳ ȳ П ЄЛᵓ

Ἠ ᾎὑẞ ᴩẔҀ ԉȴӐеҨ Ϛ☼П  ᴩ ӻὔȴ 

ϠѿϱȲеҨ ᷾ ᾼӭᾼṿӣ ֥ ᾎ҆ ứἨ CSSF П Ӣἤ  ₇ȴ 

3.  ҵȲṼױ  ד2   ῶἬ Ȳ ứ   צ ẙ ӻὔế ӻ ԛפּ֥

ᴩᵓӣПӻὔ Ὑᾼ ╓҆ Ẃ2015/2365ѿц ⁄(EU)648/2012 Ἤứ П ẙ Ȳ

ᴩ(i) ẙ ӻὔế(ii)᷾ ӻ ѿפּ֥ ҒῖὧҠ ᾼ᷾ ן Ȳ ᴖ ẞ  ᷾

ӭ ȴ 

 

᷾ Ϣ ᾃ ȲӐ  ӭ›ᾼ᷾ ╜ ṳӑб ṿӣẔ҃ ₤ᾼ ẙ ӻὔᾼҠ ἤɎ

ᵑ╥  ֫ӻὔȳ ₇ ҏế ẙἨ ₇ Ϥȳ Ϥ- ҏӻὔἨ ҏ- ֫ӻὔế’  

ӻὔɏȴֽὨеҨḟứ ӣ ṷӻὔȲ ԒḆ е Ὑ И ṿױḟứӢ ȴ 

 

ẙ ═ ᴩȴ ẙП ӦӀ ᾓѿцῖὧ Єᵓ ᴖứȴ   ᴩ

ẙ Ȳ ѿῖ цỆứן ẙᵂ ẙ ӻὔȲױ ӻὔ ắ☼ ἤȳӻὔ њȳ’

ѿцᾎứ ȴד ֪ Ȳ ɦ ᵫɧ Пɦ ẙ ӻὔɧ ậḆֵᾼ

ד ֪ в ȴ 

 

 ᷾ ֥П ẙ Ҡҏ Ϣȳנּ ἨẔ҃ Ӑ П ȴ ẙ ᾼӻ

ὔ њ ắCSSF ᵂ ֝ὑ ᾎ√Ἤ ḖП ứȴϚ ᴖṕȲӻὔ њ ᴯὑ

OECD ȴ њⱢ еҨП …ԍ Ȳ ậ ᵍᵓ Пטּ ╟ѿ ’еӂӻὔȴ

֯ … ᾼῴ Ȳ њ ắ ‒ӣ ᴷѿц Ϥ ▲Ȳѹ ứ ᴩȴ еҨ ѿԉ

ᴶ ֫ן ҏᾼ ẙἨ ѦԉᴶἬ П ẙ Ầ ȴ 

 

 П и ӣὑ ẙ ӻὔȲ ᾼ ц᷾ П ᴯ Ṽ  ד2

  ῶἬ ȴ ᴩ ẙ ӻὔЛ ד  Ἤ П᷾ ӭ כ ȴЛ  

ᾼ15% ӣὑ ҏ ẙȴϚ ᴖṕȲ ẙП ᴯ ᵅὑ ᾼ5%ȴצ ’

₇ȳ֥ П ’₇ȳ ’₇Пԛ᷾ ѿц ’₇╜ Ȳ   1ȴ 

 

ϠᵂⱢ׀ ц’ Ȳ еҨѿцJP Morganὑ20225דѣ30ѡ П ẙ

ỗԉ҅ Ầ ȲJP MorganϷ╥ ẙҏ ҅ ϢȲ֪ױ ᴩ ẙ ȴ Ầ ᾼ

ԈȲJP Morgan ẁ П њד  ᷾ ֥П ẙȴJP MorganϷ еҨ

ẙ Пᴩ╜ц ȲҔᵶⱢ֢Ѡ ṳ ᴩּ֥פȲѿꜜứ ẙ ӻὔП ế

Ԉȳ Ầ ц П ȳ ’ҏ П ẙḕѡᴷ ȳ Ѡצ ẁ П ’₇ȳẃ

ᴞ Ѡ ’₇᷾ Пׄ ȳѿцṼ ד ╓ӱἨὑּ֥פẞ ׄ ẙᴟד  ȴ 

 

II. ֥ ᾼ᷾ ạ 
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4.  ԉᴶҠ ẙц Ӏ ЏẓП ЛҠ ϯԝכ ᶮП Ӣȸ 

(a) ד  П צ 10%ᾼ Ԍ᷾ ὑ֝Ϛ ᴩ Ἤ ᴩПҠ ẙἨ Ӏ

Џẓȷ֯  ᷾ ὑḕϚ ᴩ ПҠ ẙἨ Ӏ Џẓ   ᾼ

5%П ᾓϯȲ  Ἤ᷾ ᾼҠ ẙἨ Ӏ Џẓ   ᾼ40%ȴ 

(i) Ἥ› (a) Ȳ ṷҠ ẙἨ῏ Ӏ Џẓ╥Ӧ ֮Ѡ ᶝцӦϚ ἨϚ

ѿϱᾼ Ἤ ПеԚכ ᴩἨ ’ Ȳ᷾ Ҡᴞ10% ᴟ

35%Ȳѹױ ẙЛắ› 40%П ạȴ 

(ii) ‹צ  (a) ц(a)(i) П ứȲеҨҠṼи П ⁄Ȳ  100%Пד

  ᷾ ὑӦ ȳ ֮ ╜ἈȳẔ҃ ἨӦ Ϛ Ἤ כ

ПеԚ ᴩἨ ’ПҠ ẙἨ῏ Ӏ Џẓȴ֯ױ ᶮϯȲד  

Ӈ ᷾ ὑᴟюг Л֝П ẙȲᴖḕϚ Л   ᾼ30%ȴ 

(iii)  Ἥ› (a) Ȳ ẙⱢ Ҍὑ вП‒ӣ ɎṼᾎ√ ứӇ ’

ẙП Ϣɦ ᵑ╥ ӻὔ њᾼ‒ӣ ɧɏἬ ᴩ Ȳ᷾ Ҡᴞ10%

ᴟ25%ȴ‒ӣ ᴩ ẙἬןậП Ȳὑ ẙ׀ вӇ ᷾

ὑ ד֥ ᾎ√П Ȳѹẓצ ҀẔ П Ȳ ᴩ Ȳ Ԓ

ẙПӐ ц Ҁᵓ ȴױ ẙЛắ› (a) П40% ạȲᵀ

 ᷾ ὑḕϚ ᴩ Ἤ ᴩП ẙ   ᾼ5%Ȳ⁄  ᷾ ὑ

ױ ẙЛ   ᾼ80%ȴ 

(b) 10%П    ᷾ ֯ὑ• ắ ạӀ ϱӀἨӻὔПצ ẙ (

•ӻὔἬMICEX-RTS - ›ṝⱢדּ ӻὔᾼ ẙӻὔἬế דּ ᴩ ӻὔἬ)ȴ

ẙ Ҕᵶὑ› I1(c) П10% ạМ1ȴ 

(c)   2Пד   П᷾ ạҫצ ứҵȲד  Ҡ᷾ ế 10%ᾼ ὑ

UCITSἨ/цẔ҃UCIȴӦ᷾ Ἠ …ԍ ᾿ Ἠ ԉ᷾ П  ᷾ ᾼ

П ц ⁄Ȳ ѿеҨцẔắ ϢП Єᵓ Ɫ ԒȲяẔ╥ ᵍ᷾ ӣᾼ

ן Ɏ ṓɦ ӣɧɏȴ 

(d) Ṽ  2Пד   Ȳ  Ҡ᷾ ế 10%ᾼ ὑUCITSἨ/цẔ҃UCIȲ

ׂϯԝ ạȸ 

(i)  ᷾ ὑ ϚUCITSц/ἨẔ҃UCIП ᴯЛ   ᾼ20%ȴ ᷾ױ ạᴖ

ṕȲUCITSПІ  ἨẔ҃UCIᾼֵ І  Ȳ ᵑ Ɫ Ӵ ᴩϢȲ ’֢

І  ֯ ϮѠ ׂ и ⁄ȴ 

(ii)  ᷾ ὑUCITSѿҵПẔ҃UCI ᴯȲẔ Л   ᾼ30%ȴ 

(e) ֯Л чϱ ạᾼ ᾓϯȲϚ  ҠѿӨ ȳậ ц/Ἠ═צҫϚ Ἠֵ  Ȳѹ

еҨЛắ ὑ19158דѣ10ѡП еҨᾎɎ ᾪɏצ еҨ═צᴞА ᵑП ứȲ›

╥ȸ 
1: еҨ • ╟ᾼạ Ь צ Ȳᵀ ứԓ Л ӣȲ֪ⱢЛб • ắ ᾼӀ ᴩ᷾ ȴ  

(i)  ӭ  ḥצ ᴖ᷾ ὑБ᷾ ὑ ӭ  ᾼ  ȷѿц 

(ii)  Ϥӭ  Ἤ᷾ ὑUCITSц/ἨUCI ᴯᾼ Л 10%ȷѿц 

(iii)  ӭ צ═  ẙ ᷾ Ȳ ὑד צ═  ᴩṿȲᵀЛ ӭц

ứ ᵫᾼ ȷѿц 

(iv)  2010ᾎ√Ἤ ứᾼ ᵅ ᴖṕȲ צ═  ẙ Л Ϥ ẙП

ȴ 

(f) צϱѝ Ɏcɏ ạ ứȲеҨҠḟ Ȳ֯2010דᾎ√ 9 ( ) ứᾼ ԈϯȲ

 ɎІ  ɦFeederɧɏҠ᷾ 85%ἨḆ ѩ П ὑ 2009/65/EC ⁄ Пὑ

Ẕ҃UCITS(ӕ  ɦMasterɧ)П ᵑἨ ᴯ(Ἠ UCITSП᷾ ֥)ȴ √ᾎד2010

9 ứᾼ Ԉế ạȲ  Ҡ צ  ⱢѻUCITSȴכ

(g) ӦUCITSἨӐ  ᷾ ᾼẔ҃UCI═צᾼד ᷾ ЛӇᴕ ϱ 3)a) М ứᾼ᷾ ạȴ 

(h) Ϛ צ  20%ᾼ ᷾ ὑ֝ד П׀ ȴ 

(i)  ԉᴶ  ἭᵂOTC Ӣἤ  ₇ Ȳצ 10%ᾼ ὑẔӻὔ њП ’
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Ȳ Ẕӻὔ њⱢ› 1(e) П‒ӣ Ȳ֯ױ ᾓϯȲ› ѩẂ ḂⱢ5%ȴ 

(j)  еҨἨԉᴶϚ צ═  ᴩ Ɏ‍UCITSἨUCIɏПԉᴶ ᵑП ẙ 10%ἨеҨ

Ἤ═צП ᵑ ṿẔ ὑ ᴩ ᾎ√ϱἨצ  ϱᾼ ạ ȲἨ╥ ὑ ᴩ ᾼ

ẓצ ᾼ ϩȴ 

(k) еҨἨԉᴶ Ϛ צ═  ϚUCIἨUCITSП25%ѿϱ ᵑȴ 

 

ȳ ֮╜ἈȳẔ֥҃ ἨӦϚ ἨϚ ѿϱᾼ Ἤ ПеԚכ

Ἤ ᴩἨ’ ПҠ ẙἨ Ӏ Џẓ Лắ› ϱ П ứȴ 

 

(l)  ֯ϯ ᶮϯȲ᷾ ὑϯԝ ᾼ ֥Ҡ ԉᴶϚ   ᾼ20%ȸ 

(i) Ӧ ϚṶ Ἤ ᴩПҠ ẙἨ Ӏ Џẓȷ 

(ii) ֝דὍὑ׀  П׀ ȷ 

(iii) ֝ד  Ἥ  OTC Ӣἤ  ₇ȴ 

(m) ᷾ ὑϯԝ ᾼ ֥Ҡ ԉᴶϚ   ᾼ35%ȸ 

(i) ֥›  3(a)(i)ȲӦ ϚṶ Ἤ ᴩПҠ ẙἨ Ӏ Џẓȷц/Ἠ 

(ii)  ֥›  3(a)(iii)ȲӦ ϚṶ Ἤ ᴩП ẙȷц/Ἠ 

(iii)  ֥›  3(e)Ȳ׀Ὅὑ֝ד П׀ ȷц/Ἠ 

(iv) ֥›  3(f)Ȳ ֝ד Ἥ OTC Ӣἤ  ₇ȴ 

 

Ṽ  83/349/EECἨ ⁄П ứȲ еҨ֪֥Ẇ ῶᴖ Ɫ֝Ϛ Ȳ⁄› ᷾

ạП ẔⱢ֝Ϛ ȴ 

 

еҨ ֵ ᷾ ԉϚ   ᾼ20%ὑ֝Ϛ Ἤ ᴩПҠ ẙц Ӏ Џẓȴ 

 

5.  Ӣἤ  ₇П  

 

еҨ ’֢  ֪᷾ ὑ Ӣἤ  ₇Ἤ ὑԓ ᾼ Л   ȴ

ᾼ Ἤ ὑԓ ᾼ Л II ἬԝП᷾ ạȴ Ҡ ẙἨ Ӏ Џẓ

Ӣἤ  ₇ ȲẔ Ӣἤ ₇П ᴯӇ ԝϤӐ Х◕П ȴ П Ҕ╗ ᾼ

П ȳӻὔ њ ȳӑẃӀ оц ᾼ ᴯ Ἤ ȴ 

 

Ẓצ ѠהҠѿ ᴷ  Ἤ ὑԓ П ȸἭ ᾎѿц ᾎ(ɶVaRɷ)ȴ֢  Ἤ ӣ

ᾼѠᾎȲ   ד2   ῶȴ 

(a) Ἥ ᾎ 

֯Ἥ ᾎϯȲ  ╥ѿ ᾼ פּ ᴯᾼӀ Ἠ╥ Ӣἤ ₇П֤ӭ ẃ֥

ὑԓ ᾼ ȴױѠᾎ Ӧ Ϥ цФדҠὂ ᾼ ᴯẃ ᵅ   ὑԓ П ȴ

ᾃ ᾼ╥Ȳ ứ ₤ᾼ ӻὔȳ ӻὔȳ‍ ӻὔ ѿ ֯ Мȴ 2010ᾎȲ

ӣἭ ᾎП   ὑԓ П Л   П100%ȴ 

  

(b) (VaR)ᾎ 

VaR֯ס ᴷ  Ϛ ѣ(20 ӻὔѡ)вȲ֯99%‒їѬ цӔ Ӏ ᾓϯȲҠ Ӣᾼ Є

ҷȴṼ ṷ ȲҠᵓӣ Ἠד ᾎ ҏ (VaR)ȲֽϯἬ ȸ 

 

ᵓӣVaRẃ   ὑԓ П ҠѿиⱢẒѠהȸɦד ᾎɧѿцɦ

ᾎɧȴד ᾎ╥   ╓ Ἠ ᴕ᷾ ᵑ ὑԓ П ᴩѩ ȴ

ᾎ⁄ ӣ֯ ᶙԓ ₤ᾼ  Ȳױ ₤ᾼ   ӭᾼᴖṕ ӣП╓ Ἠ

ᴕ᷾ ȴ 

 

 Пד ╥ѿ  Ἠ ᴕ᷾ П ᵧ ȲѹЛ  Ἠ ᴕ᷾ П
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ᾼẒ ȴ ᴕ᷾ ҠЛ֝ὑ   ῶМἬ П╓ ȴ 

 

 П Л   П20%ȴ 

 

  ӦVaR Ẕ ὑԓ П Ȳ  Ӈ Ϸ Ẕ П ⇔ȴ 

 

ứ  Ἤ ӣПVaR(ѿц П ⇔Ȳֽ ӣ)Ȳ ὑ  ד2   ῶȴ 

 

ֽϱ П ạ֪еҨ ᾎ ạ֪ Ἠ֪ᴩṿ ᴖ Ȳ֯ᴕ ᷾ Ϣᾼᵓ ᾓϯȲеҨ

Ԓ ҏἬ ᾼ ᴯѿ ױ ᾓȴ 

 

֪ ᾼ֪ Ȳ   Ẕ ẙ ὍὑϚ׀ Ἠֵ Ἠ֯Ϛ Ἠֵ ᵑϯȴ 

 

III. ☼   

ḕ   ֵҠ═צ 20%ᾼ ᵗἤ☼ Ɏᵛ ᴩ׀  deposits at sightȲֽ֝֯ ᴩ♄

љᾼ  ȲҠ ậӣɏȲ ὑ   ⇔ᾼӭᾼȴ֯ ἤᴖѹצ ᵑЛᵓᾼӀ ԈПӔ

ӦɎẂֽ911ḃ Ἠ2008ד Ҋᶬᾼ ɏȴⱢ’ ῖὧᾼ Ṿ Ȳ  Ҡ ậ ╟

ᵅ ױ Ӏ ᾓד ᾼ Ȳ צ═ ᵗἤ☼ Л Ẕ ᾼ100%ȴⱢ Ẕ᷾

ӭ ế   ⇔ПӭᾼȲӐ  ӼҠ᷾ ὑ‒ӣ ᾼứ׀ ȳ Ӏ Џẓế Ӏ  Ȳ

ṷ᷾ ֥ɶ֥ ɷếɶ᷾ ɷ и ứᾼ᷾ ạ ӣὑ֥ ᾼ ạȴҏὑṮ ӭ

ᾼȲӐ  ϷҠ צ═ ֵ100%ᾼ ὑ ṷЏẓȴ 

 

֯  Ӣἤ ₇’   љМᾼ☼ Л ὑ ᵗἤ☼ ȴ 

 

IV. ӑ ҠП᷾ ᾼ 

6.  еҨЛ ᷾ ὑȸ 

(a)   ц҅ῶ ṷ   П ὙѝԈἨ ₇ȷ 

(b) ᷾ Л ἨԉᴶЛ ȳ ᵓἨᵓ ȲᵀеҨ ᷾ ὑЛ ἨЛ ᵓ

ПеҨἬ ’Ἠ ᴩП ẙȷц 

(c) Ɏ ֪ ẙ Ἤ П ‒ӣ ҵɏἨӑӂ П ẙȳ Ӏ ₇ἨẔ

҃  ₇ȴ 

 

7.  еҨЛ ȸ 

(a) ҏẔ ἨѿẔ ’ȳἨἭ ԉᴶ ϮϢП ԉἨ ȷ 

(b) Ȳᵀ ѿ ԌҀ Ѡה ẙ Л Ɫ ᴩⱢȷеҨ ֪ ц ᴕ ֣

ᴩ Ȳ Ẕ   Л ד   ᾼ10%ȷ 

(c) ᷾ ὑԉᴶἭ ԉП ȴ 

 

8.  еҨ ѿɦ ᴩ›ӻὔɧɎwhen-issuedɏạ⇔ Ϥ ẙἨѿɦἋ ӻҀɧɎdelayed deliveryɏạ

⇔ Ἤ═צ ẙȴױ ӻὔ Ӣ…֪ᴕ ӻὔ П ᵓ Ἠ  Ɫצᵓᾼ ᶮϯȲѿ

Ҁ Ἠӻ ẙȴеҨ ’ ᷾ ֥вṜ ᾼ  Ɏὑ Ϥ ɏἨ ẙɎὑ ҏ ɏ

ѿќ ֫Ө Ἠ ᴩ ẙӻ ȴ 

 

9.  ֥ ḇ еּפὑ200812דѣ ѹὑ20108דѣ1ѡӢ ȴ еּפ ╜Ἀ ד2009

6ѣ4ѡ ѦϚй ḇ Пṿӣȳ ȳӢ׀ ц ȴ20096דѣ4ѡᾎ√Ӽ ѦἬצϢЂȲ

ԍ ế ԍ ὑ῀ П ᶮϯ С ḇ ȴ᷾ Б ᴩד ᶧѿ ֥ϱ ȴ 

 

V. ’₇ ɎManagement of Collateralɏ 
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Ϛ ẃ ȸ 

 

  ἇ Ӏ   Ӣἤ ₇ӻὔɎҔ╗ ӻ ɏȲפּ֥  Пӻὔ њ ֝ὑ

ӻὔ њ┬Ӏ ᴩἬצἇ Ӏ Ӣἤ ₇ӻὔȲ ȸ 

(i) Ɫ֪ᾎ√ ạ ᴩП ᴯФὂȲӦἇ Ӏ Ӣἤ ₇ ӻὔ֝ד њӻὔἬ ẃП

ҠḤὂȷц 

(ii) ᵓὑצ₇’   Ȳ⁄ ’₇ὑԉᴶ ֥ϯԝɦ֥ ’₇ɧП Ȳ  

ὑἇ Ӏ Ӣἤ ₇Пӻὔ њ Ṽ ’₇ ᵅȴ 

 

֥ ’₇(Eligible Collateral) 

 

ᴞἇ Ӏ   Ӣἤ ₇ӻὔậ П ’₇Ɏɦ ’₇ɧɏȲ Ẕ ֥ESMA╓і2014/937ȳCSSF

еᵫ14/592цϯԝ ứȲѠ ӣѿ ᵅӻὔ њ ȸ 

 

(i) ‍   ’₇ ẓ ☼ ἤȲѹὑ ạӀ Ἠֵ ӻὔ Ἤѿ ὙП ӻὔȲѿ―ẔҠ

Ὼ П ᶶ ҏ ȷ 

(ii)  ’₇ ᴟюḕѡ ȴẓ ⇔ ᾌ П Л ắⱢ ’₇Ȳ ‍ẓ ’ׂП

ל₇’ ╜ ȷ 

(iii)  ’₇ Ɫ П ȷ 

(iv) ’₇ Ӧ Ӵὑӻὔ њПԍ ᴩȲѹ Л ӻὔ њП ẓ ⇔ ἤȷ 

(v) ’₇ ὑ ȳӀ ц ᴩϢ ֣҉иֵаи ȷц 

(vi) ’₇ ҠӦ  ὑԉᴶ ᴩȲ ᴕӻὔ њ ṓἨ ȴ 

 

֯ њἭ ὑẓ Пӑẃѡ Ἠ Ḗ Ό ẙП› ϯȲ њӇ ḕ ẙ ӻὔὑ

ӻὔ׀ ẁᴟю Ἤ ҏ ẙПἬצ аȳרПּ֝ד аἨѡ ᾼ  Ἠּפ  ȲẂֽ

רּ ẙȲᵂⱢ ’₇ȴּר ẙϚ ẞ ѡựὑϚщᴟϚדП ȴ 

 

’₇ԛ᷾ (Reinvestment of Collateral) 

 

‍   ’₇Л ҏ Ȳԛ᷾ Ἠ Ἵȴ 

ẞן  ᵂⱢ ’₇ ᵂⱢȸ 

(i) ѿứ׀Ѡ׀הὍὑUCITS╓҆ 50(f) ứП ȷ 

(ii)  ᷾ ὑ П╜Ἀ ẙȷ 

(iii)  ӣὑ  Ҡ ậ֫П  ֫ӻὔȷц 

(iv) ᷾ ὑ Ӏ  ȴ 

 

  ’₇Пԛ᷾ Ṽ ӣὑ‍  ὂἽ₇ᾼи ἤ ứСѿи ȴ  Ҡ ֪Ẕ ᴩϢἨ

ẙ Пӻὔ њ Ȳפּ ᴖ כ ҷП ȴ 

 

ẙ ӻὔМἬןẞᾼ  ᵂⱢ ’₇ҬὍ֯׀ Ἠ᷾ ὑ Ӑ ṶԒ П ȳ ☼

ἤц Ӏ  (ֽ› Ἤ )ȴ 

 

’₇╜  

 

֢   ’₇╜ ѿ ϯԝἇ Ӏ   Ӣἤ ₇ӻὔП ȴ 

 

еҨБ∂Ӵ Пӻὔ њȳ֥ ’₇Ȳц ל₇’ ╜ ֤ ȷѹ еҨҠЛ ȴ 

 

ԉᴶ  ἇ Ӏ   Ӣἤ ₇ӻὔПӻὔ њȲ… еҨ∂ӴП ӻὔ њ֤ М
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ȴ Пӻὔ њᶁ ц CSSF П ӭȴ ӻὔ њ֤ Ҡ еҨ

֝ ᴖ ȴ 

 

’₇…Ɫ ᵅἇ Ӏ   Ӣἤ ₇ӻὔПӻὔ њ ȴ ’₇ḕѡ ᴩ ┬Ӏ ȴ

ứ ᵫ ẁС еҨȲᴩ╜ ц᷾ ȴ 

 

ׄ ᵓὑצ  П ’₇ Ӧ’ ἨẔ ϢἨװ’ ПϚ═צȴṼ ’

ׄ (ֽ Ἵ)צᵓὑ  П ’₇ҠӦ ϮѠ’ ὑ ϯ═צȲױ ’₇ ẁ῏

ȴ 

 

еҨן П   ’₇ ӣὑϱ П ’₇ԛ᷾ ȴ 

 

ᵂⱢἇ Ӏ   Ӣἤ ₇ӻὔ ᵅПϚ иȲѹṼ Ẕצ ὂἽ₇Пв ╜ Ȳ

еҨҠḟứȸ 

 

(i) ὂἽ₇П ḖѬ ȷц 

(ii)  ӣὑ‍   ᵂⱢ ’₇Пל Ѭ Ȳṳ ἤ(ֽ ᴩϢ‒ ȳẞ ѡȳ

ц ᾌ ⇔)ԝϤᴕ  

 

ל₇’ ╜ … ӣὑ ’₇П᷉ ѠהȲѿч╣Ẕ Ἠ☼ ἤҠ оᴖ юȴ 

ắ ὑ ד ӻὔ њПּ֥פ▐ Ȳ ẔҔᵶ ᵅ   ц/Ἠ֢Ѡ ὑ ὂἽ  ›

ắП ’‒ӣ   ᵡȲ еҨᶁ ֣ ắП ’₇ ẓצ Ȳὑ ל₇’ ╜

∟ Люὑד ӻὔ њ ȴ 

Дּ֥פ▐ Ἠἇ Ӏ   Ӣἤ ₇ӻὔҠ Ḗὑḕ ӻὔ еӁ֢Ѡ֝ ПῴỞ’  ȴ

ḖῴỞ’   ȲὂἽ₇П ד ἇ Ӏ   Ӣἤ ₇ӻὔП ȴ 

ᴟӐе Ὑ Ӂѡ Ȳ еҨϚ Ҡ ắП ’₇ цד П᷉ Ѡה ֽϯῶȸ 

 

’₇  Ϛ ᷉ Ѡה 

  0% 

╜Ἀ ẙ 0.5%ᴟ10%* 

‍╜Ἀ ẙ 10%ᴟ20%* 

 

*Ṽ ẙẞ ѡᴖЛ֝ 

 

еҨὑẔ Ɫ П ᾓϯȲ֪ ἤ(ֽ ᴩϢ‒ ȳẞ ѡȳ ц ᾌ

⇔)ԝϤᴕ Ȳᴖ’ Л֝ὑϱ ᷉ Ѡה ᾎП ᵓȴױҵȲ еҨӼ’ ắ ϱ ҵẔ

҃ὂἽ₇ᾼ ᵓȴ 

 

 Ӈ ╥ѻ ȲẂּֽרаȲ Ἠ аȴ╜Ἀ ẙҔᵶӦ ֥ᵂ (OECD)כ Ȳ

ἨӦ ֮╜ἈἨ ц ἤἨԓ ἤ ᴩἨ ’ᾼ ẙȴ‍╜Ἀ ẙ⁄ⱢӦ ₇

ᴩϢ ᴩἨ ’Пẓ҉Ṝ☼ ἤП ẙȴ 

 

ẙ П ד₇’ ứɎSpecific Provisions Regarding the Collateral Applicable to Securities 

Lendingɏ 

 

  Ṷ ẙ ӻὔȲἬ ҏᾼ ẙц ’₇ ┬ḕѡӀ ᴩ ȴ   דậן ὑἬ

ҏּר ẙ102%ѿц‍ּר ẙ105%ᾼ ’₇ȴ ὑ׀ ’ ԉѿцеҨ ׀ П֥

Ȳפּ ’₇ Ӧ ׀  ɎἨ҅ῶ׀ Пװ’ ɏ҅Ɫ═צȴ   ạ ᴩἬ

ᾼὂἽ₇Ȳᴖן ᵫ῀ӻὔ њἨ Ẕ֝ ȴ 
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   2ȸ   ῶ 
 
֢  П еכ Ὑ П כ иȲѹ ẔМἬҔᵶПἬצ Ϛ֝ ȴ 

 

ῖ ₤ 

1. Ӑ  ( ) Capital Group New Perspective Fund (LUX)  

(  П ẃ Ҡ ⱢӐ ) 

65 

2. Ӑ ԓ ῖ  ( ) Capital Group Global Equity Fund (LUX)  73 

3. Ӑ ןц כ☺  ( ) Capital Group European Growth 

and Income Fund (LUX) (  П ẃ Ҡ ⱢӐ ) 

76 

4. Ӑ רּ ᷾  ( ) Capital Group Investment Company of 

America (LUX)                                      

79 

5. Ӑ Ӏ  כ  ( ) Capital Group Emerging Markets  

Growth Fund (LUX)  

82 

6. Ӑ  Ɏ ɏCapital Group New Economy Fund (LUX) 85 

 

ֵа ₤ 

7. Ӑ Ӏ ᶙԓ  ( ) Capital Group Emerging Markets 

Total Opportunities (LUX) (  П ẃ Ҡ ⱢӐ ) 

94 

 

Ệứן ₤ 

8. Ӑ а ẙ  ( ) Capital Group Euro Bond Fund (LUX) (

 П ẃ Ҡ ⱢӐ ) 

98 

9. Ӑ ԓ ‍᷾ ẙ  ( ) Capital Group Global High 

Income Opportunities (LUX) (Ӑ  П ẃ Ҡ ⱢӐ )) 

107 

10. Ӑ Ӏ ẙ  ( ) Capital Group Emerging Markets Debt 
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  2.1ȸ   ῶ  
Ӑ   ( ) Capital Group New Perspective Fund (LUX) 

(  П ẃ Ҡ ⱢӐ )  
װ ᴩѡ 201510דѣ30ѡ 

᷾ ӭ  Ӑ  ѻ ᷾ ӭ Ɫ  Ӑכ ȴӐ   Ӧ᷾ ԓ ֢֮еҨП

ῖȲṳҠ Ҕᵶ Ӏ Ȳ ᴞԓ ὔᶮ ц ╜ᾙ …

Ӣᾼ᷾ М ậᵓ ȴ 

Ɫ Ẕѻ ᷾ ӭ ȲӐ  ѻ ᷾ ὑ᷾ Ɫẓכצ  ϩᾼ

ῖȴ 

 

ESG ⁄ ȶ Ṝ ᴟᵅὑӐ  Ἤ ╓ ᾼѬ ȴ 

ȶ Ӑ  ὑԍ ᴩϢᾼ᷾ ╜ ȴ  

ȶ Ἥ ᴩ Ἠῂ ӭ ᵂҏ ᾼӘ ᷾ ȴ 

 

צ Ӑ  ᾼESG ⁄ᾼḆֵ Ȳ Ӑ   ῶ ᶠἬ

SFDR 8 ᾼ ₇ᾼ ‹פּ Ṷ ȴ 

᷾ Ϣ ἤ Ӑ   ѻ ה Ȳ ֥᷾ Ϣȴ 

 ̧ ᷾ ὑԓ ῖ Ӏ Ḗ  Ӑכ ȴ 

 ̧ ᴕ ȳῂ Ἠᾙ ᵂⱢ᷾ ᾼϚ иṳ ֥SFDR 8

ứȲ ṓӐ   ῶᶠ ȴ 

֥ ᷾  ԉᴶ ȴ 

᷾ ц

ạ 

1. Ӑ  ᾼӭ ╥ ẔἬ᷾ еҨ ᴩϢП Ṝ ɎWACI Ғ ӂᶁ

⇔ɏ֯ ⁄ϱᴟюᵅὑ MSCI ACWI ╓ 1П 30%ȴֽὨ  

ᾼ WACI ӑ ẞ30% ױᾼ  Ȳ᷾ ᴕ ậᴶ ᴩ ѿ

Ḗ   ῖὧᾼ Ṿᵓ Ȳṳ ֥  ᾼ᷾ ӭ ȲѿṿẔ֥֯

ᾼ в⌠ ẞ ֥Ẕ  Ḗȴ᷾ ═  ПҒ

ӂᶁ ⇔Ȳṳ֯Ӈ юἨ ὑ█ṷеҨᾼ ȴ 

2. ύ Дᴩ ᴖṕȲ᷾ ᴷц ӣ ESGế ⱢӐ

Ȳѿ ԍ ᴩϢ ȴⱢẦᵗ ᴩ Ȳ᷾ Ṽ

ϮѠẁ Ȳѿ ᴩϢ╥ᵡ ἨẔ ן ᴞὑЛ ֥

ESGц ὑ П ᾼ♄ ȴ ╜ ȸ 

https://www.capitalgroup.com/content/dam/cgc/tenants/eacg/negative

-screening-policy.pdfȴӐ  Ἥ ═ᴟю 10%ὑ ֥ѿϯ Ԉ

ᾼӘ ᷾ ȸ(i) ♄ ᾃὑ ԓ ῂ ế ╚

ᾼԉᴶϚ ἨϚ ֥ᾼӘ ᷾ ѻ ᾼϚ ἤ ᴩ ᴷȲֽ

֥ Ә ӭ Ἤ ȷц(ii)Л ԉᴶ Ἠῂ Ә ᷾

ӭ ԉᴶכ Є ȴ 

3. еҨӇ ẓ ṏֻᾼеҨᾙ ȴ 

4. Ӑ   ֵ ᷾ Ẕ П5%ὑ᷾ ╓ứᾼּר ứᾼ

(NRSRO)Ἤḟứ ⱢBaa1ἨѿϯȳBBB +ἨѿϯȲἨ ӑ

ᵀ᷾ ứẔẓדצ ПЛҠ ẙȴ

П ὼצ Ȳ ѿ֢ М ῏ Ɫ ẙП ȴ 

5.  Ҡ᷾ Л   5%֯ ≡Ҡ ẙȴ 

6. Ӑ   ֵ ᷾ Ẕ П5%ὑМ AῖӀ ȲҔᵶ᾿ ᷾

ɎẂֽ ế ɏц/Ἠ ᷾ ɎẂֽ ῖ

ц/ἨẔ҃М Aῖ ₇ɏȴ 

7. ╥ⱢϠ ц/Ἠ Ғ᷾ ᾼ᷾ ֥ ӭᾼȲӐ  Ҡ

ṿӣ Ȳפּ֥ ɦ ᵫɧ иѿц  1ȴ 

https://www.capitalgroup.com/content/dam/cgc/tenants/eacg/negative-screening-policy.pdf
https://www.capitalgroup.com/content/dam/cgc/tenants/eacg/negative-screening-policy.pdf
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8. Ɫ Ẕ᷾ ӭ ȲӐ  Ҡ Ẕ᷾ ֥Мᾼ ẙҏ

ѿּרаȳ аἨѡ Ἠּר ẙᵂⱢὂἽ₇ᾼ נּ ȳӻὔ

ếẔ҃ ᴩ ẙ ӻὔȲ  ᴟюⱢ ὑἬ ẙᾼ

ȴЛ Ӑ   ᾼ15% ӣὑ ҏ ẙȴ ẙ ᾼ

Ϛ ᵅὑ   ᾼ5%ȴצ Ἤ цᾼד ֪ ᾼḆֵ

Ȳ ɦ ᵫɧ иѿц  1ȴ 

9. Ɫ Ẕ᷾ ӭ ȳ   ⇔Пӭᾼц/ἨѿṮӀ Лֽ ᾼ

Ӏ ᾓȲӐ  ӼҠ᷾ ὑ‒ӣ ᾼứ׀ ȳ Ӏ Џẓ

ế Ӏ  Ȳ ṷ᷾ ֥  1Ἤ П᷾ ạȴ 

ứ  ῖ ȳ Ӏ ȳ ≡Ҡ ẙȴ ế ȳ ẙ ȳӘ

ἤ ȴ צ Ϛ ế ứ ᾼḆֵ Ȳ ṓɦ ᵫɧế

  1ȴ 

᷾  

 

CRMCȴCRMC ֤ ȳ᷾ ӭ ц ᴿПẔ҃ד  ȴ ᴖȲ

 П᷾ כ Ҡ ֪ ֪ ᴖצ ȲҔ╗ᵀЛ ὑȸ ӣ ќ

ҏȳ   ȳӻὔכӐȳ  ☼ȳ ȳ ẙứ ȳ ȳ᷾

֥═ῖ ᾓцԉᴶ ӣП᷾ ạȴⱢ ᴿ֤דצ’ ȳӭ ц

П  ᶁ еӂᾼ ∕ȲБ ╜צ ц ᶧȲҔ╗ ẙӻὔП ȴ 

 USD 

ѡ ḕϚ ѡȲᵀӐ  ᷾ ֥Мᴾצ ѩ ᾼԉᴶӀ ѡ (Ӧ

еҨἨ Ṷ ԓ ḟứ)Л֯ױ ȴὑӐ◕МȲἬ ᴕ ПӀ ╥╓

ד   Џẓ ᴩӻὔПӀ ȴ(ѡ ԝῶ ṓ

capitalqroup.com/international)ȴ 

ᾼ Ѡ

ᾎ 

ӣ  Ӣἤ ₇ἬӢП Ѡᾎ… CSSF 11/512еᵫПἭ

ᾎȴ 

פּ ᵑ Ӑ   ὑ֥ вȲ Ӑ  Пѻ ד ᵑПӻὔ

ᵑ ᵋ ȴϚ ᴖṕȲᶺ ẞᾼצ ѩ (ӼᵛȲ

ᵑ ᾼ ѩ ױⱢ80%ᴟ100%ȴפּ( פּ ᵑὙ

ῶ еҨ capitalgroup.com/international 

 ḕ ѡ ϯр1:00Ѧ 

⇔ד Ϡѡ ḕ12דѣ31ѡ 

ӣцן 1 ᾿ẞ202412דѣ31ѡȸ 

 ᴩ╜ ӣ2
               0.15% 

׀ ц’ ӣ3       0.05% 

ᴞ20251דѣ1ѡ ȸ 

╜ᴩ⇔ד 4        0.25% 

1.  Ӑ  ╥ѻ ה ѹṳḥצ ᴕ╓ ạ᷾ ȲӐ  ṿӣMSCI ACWI╓ ẃ Ὅȴ 
 

2.  ᴩ╜ ӣȳ׀ ц’ ӣҔᵶὑ ӣ ɎTERɏМȲ ӣ֪Л֝  ц ᵑᴖЛ֝ȲҠӦ еҨи Ԍᴟד

ᵑȲ ṓד ѻ ᷾ ῏ ѝԈцӐеҨПד ȴ 

3. ӢП   оȲҠןậᴟ╓ứϱ П ȴ 

4. ᴕן ȳќҏц ӣϚ ȲѿϠ ╜ᴩ⇔ד ἬҔᵶᾼв ȴ  
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Ӑ   ( )  Capital Group New Perspective Fund (LUX) 

(  П ẃ Ҡ ⱢӐ )  
 

 

ᵑ  װ ᵅ᷾ ц  צ═     

A4цּפ ᵑ 

A4 1,000ּרа 0.53% 

Bцּפ ᵑ 

B  1.50% 

Zцּפ ᵑ 

Z  0.75% 
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 ₇ᾼ ‹פּ Ṷ  

(EU)2019/2008 ⁄ 8 1ȳ2ц 2a ц(EU)2020/852 ⁄ 6 1  

 
 
₇֤ : Ӑ  ( )  (  П ẃ Ҡ ⱢӐ )  

 
ᾎ√ ᵑ : 222100I2U5PFCXI5XS34 

   
ц/Ἠῂ  

 ױ ₇╥ᵡẓצӘ ᷾ ӭ ȹ 

╥ ᵡ 

Ẕ ѿ ӭ ᴩ ᵅ ⇔ПӘ

᷾ ὑ:___% 

 

 

֥ и ⁄ϯП Ә

♄  

‍֥ὑ и ⁄ϯП Ә

♄  

 

Ẕ /ῂ  (E/S) Ȳ Ẕṳ‍ѿ

ПⱢӭ ᴖ ᴩӘ ᷾ ȲᵀẔ ẓצ ᵅѩ

ẂⱢ 10%ПӘ ᷾ ὑȸ  

֥ и ⁄ϯП Ә

♄ Ẕẓצ ӭ ῏ 

Л ֥ и ⁄ϯП Ә

♄ Ẕẓצ ӭ ῏ 

 
ẓצῂ ӭ ῏ 

 

Ẕ ѿῂ Ɫӭ ᴩ ᵅ ⇔ПӘ ᷾

: ___%   

‚ /ῂ Ȳ Л ᴩԉᴶӘ

᷾  

 
 
 ױ ₇ ᴶ ц/Ἠῂ ? 

 
Ӑ   цῂ Ȳ› ╥Ἤ᷾ ПеҨ ṏֻᾼᾙ ȴ 

 
 

 

ạȴ ⁄ϱȲӐ ֯ס  ═Ẕ ԍ ᴩϢ᷾ ᾼҒ ӂᶁ ⇔ɎWACIɏȲṿẔᴟюѩ

MSCI ACWI╓ ᵅ30%ȴҒ ӂᶁ ⇔Ϟ ὑ ⅍ ὍɎ 1ц2ɏ ѿ ᷾ еҨᾼן

ȴ Ӑ  ПWACIӑ ẞ30%П  Ȳ᷾ ᴕ ậ ֥Ӑ  цẔῖὧ Ṿᵓ Ȳ

ѹ  ᷾ ӭ Ϛ ᾼ ╟ȲṿӐ   ֥֯ в⌠ ᴟ  вȴ 

 

╜ ȴ Ẕ ╜ Ȳ᷾ ᴷṳ ӣ ESGц ὑ ᾼ Ȳѿ

᷾ ứᴩ Ɏֽ ȳӰо ếύ ɏᾼԍ цѻ ᴩϢȲѿцӑ ֥ ԓ פּ

(UNGC) ⁄ᾼеҨȴ 

 

Ӑ  ḥצⱢ Ἤ П Ἠῂ ᴖ╓ứ ᴕ╓ ȴ 

 

 

ṷӘ ἤ╓ ӣẃ  ױ ₇ П֢ ῂ П ᾓȹ 

Ӑ  ṿӣϯԝӘ ἤ╓ ẃ ẔἬ П֢ ῂ П ᾓ  

Ғ ӂᶁ ⇔╥ӣὑ ᵫӐ   Ὅ ᾼ╓ ȴẔצᵗὑ ӱ᷾ ֥ ╓ ד

ѩᾼ Ṝ Ȳṳ ὑ  1 ế 2 Ὅ ȸ 

ȶ 1ȸẃᴞ ᷾ еҨ ╟ᾼ᾿ Ὅ ȷ 

ȶ 2ȸ ᷾ еҨ ד ᾼ Ὅ ȴ 

 

᷾ ӣ ESGế ⱢӐ Ȳѿ Ӑ  ᾼ᷾ ╜ ȴӐ  

ӑ ╜ П ᾼԍ ᴩϢᾼᴍиѩȴ 

 

 
   ₇ и ᴩПӘ ᷾ Пӭ ⱢᴶȹӘ ᷾ ֽᴶצᵗὑ ӭ ȹ 

᷾ Ἥ ᴟю 10% ᾼӐ  ᷾ ═֯᷾ ⱢӔ֯ Ẕ ›Ἠӑẃᾼ ₇

ц/Ἠὢ ῂ ц/Ἠ ╚ ᾼеҨȴ 

 

еҨᾼ ₇цὢ Є иϚ ȲἨӔ ₤ᴟḆ Ϛ ἤȲԉᴶ ϚἨ ֥ᾼӘ

᷾ ѻ ᾃὑ᷾ ᵑᾼԓ ῂ ц ╚ ȴױ ѻ ч╣ ֥ Ә ӭ

Ә ἤ╓  

  ₇ П֢

/ῂ П

ᾓ 
 

Ә ᷾ …╓ ᵗὑצ

Ἠῂ ӭ П

♄ П᷾ ȲẔ› ╥

᷾ Л Є ԉᴶ

Ἠῂ ӭ Ȳѹ ᷾

еҨ ṏֻПеҨᾙ

ȴ 

 

 и ⁄╥

( EU)2020/852 ⁄М∂Ӵ

Ә ♄ ᾼ

и Ṇ ȴ ⁄ṳӑ

Ҕ╗ῂ Ә ♄

ȴẓ ӭ ПӘ ᷾

Ҡ и ⁄Ϛ ἨЛ

Ϛ ȴ 
   

 
 
 
 
 
 
 

  

 

 

 

X 
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ɎɦSDGɧɏȴ᷾ Ӽᴕ SDG▐Мӑצẓ цᾼ ȳῂ ế ȴ֪ױȲҠѿ

צ ḖᾼеҨ ᴩ᷾ ȲẂֽᵀЛ ὑȸ(i) ₤ȳ(ii) ȳ(iii)Әאַ ₨

Ӏцῂ ȳ(iv)ԉ ȳ(v)Ѭ ế Ӣ ╟ȳ(vi)Ṏế ᾼ ậȲѿц(vii) 

Ҕ ἤȴ 

 

Ӑ   ᴩᾼӘ ᷾ ᷾ ᾼӘ ᷾ ȴӘ ᷾ ╥╓Ẕ ♄

ԉᴶϚ Ἠ ֥ᾼױ Ә ᷾ ѻ Є иϚ ἨӔ ₤ᴟḆ Ϛ ἤȲṳѹ(i)Л

ԉᴶ Ἠῂ ӭ כ Є Ȳֽ┬ ѻ ╓ Ἤ Ȳ(ii)ṏֻᾼ

ᾙ ц(iii)֥ ╜ ȴ 

 
 ֽᴶ ᵍ  ₇ и ᴩПӘ ᷾ ԉᴶ Ἠῂ Ә ᷾ ӭ כ Є

ȹ 

Ӑ   и ᵂҏᾼӘ ᷾ Л ԉᴶ Ἠῂ Ә ᷾ ӭ ԉᴶכ Є ȴ֪

Ȳױ ὑԍ ᷾ Ȳ᷾ ᴕ Commission Delegated Regulation (EU) 2022/1288 ԈϚῶ

ϚМ ứП ạἤѻ ɎPAI)Ȳѿц᷾ Ɫ ֯ ЄᾼẔ҃ ESG ế

ᾨ ȲẂֽ Ṃ Ἠ ▲ ȴ᷾ PAI ứⱢ כ Є ᾼеҨЛ ⱢӘ

᷾ ȴ 

ֽᴶᴕ Ә ἤ֪ ᾼЛᵓ ╓ ? 

 

ֽϱѝἬ Ȳ᷾ ᴕ Ἤצ ạἤ PAIȴ 

᷾ ֯Ẕ ╜ Мᴕ Ϡ PAIȴẓ ᴖṕȲ ╜ ᴕ ♄

ὑоӰ ꜜᵑᾼеҨᾼ᷾ ᾼѻ 4ȳ ֥ ԓ פּ€ ч῏

ᾼѻ 10ц ᾨ ἤύ ᾼѻ 14ȴ 

֯ ПҵȲצ Ẕ ᾼ ạἤ PAIȸ 

1. ᷾ Ɫ ᷾ Ṝצ ếҠ ᾼ о Ȳ⁄᷾ ӣ

ϮѠ ц ứᾼ  Ȳ Ϛ еҨὑ ᷾ цˍἨ֝ ᾼד ֤

Ɏ ứЛᵓ ᴖṕɏẃ ứ еҨ♄ ד ᾼЛᵓ ╥ᵡ ֯ ЄȷἨ 

 

2. ᷾ М ҠӣἤἨ ЛṜᴖ ᾎ ᴩứ иέȲ⁄᷾

ѿứἤ ᴷ Є ȲẂֽṿӣắỗ҅ῶȴ᷾ ᾼ ᴷӼ Ҕ╗ ֽ

ᴶ ESG ᵂҏ ứἤ ᴷȴ 

 

ϮѠ Ἠ᷾ ᾼ ᴷ ӱϚ еҨ PAI  Ҡ כ Є Ȳ⁄

᷾ ᴩ ҵᾼ ▲ȲѿḆֻ֮ ế ᴷ ϮѠἨ צ Ἤ ӱᾼ

ȴֽ᷾ Ẕиέ Ɫ еҨḥצ כ Є ȲẔҠ

ᴩ᷾ Ȳṳ ᵂҏ ḟứᾼ Ӧ ֯ ȴẂֽȲֽὨ(i)᷾ צ Ӧד‒ Ϯ

Ѡ Л Ȳᴖ᷾ ᴞצᾼׁשṅῶὙ еҨ−Ҡ ḥצ כ Є ȷἨ(ii)

еҨӔ ậ ╟Ȳ ӣצ ᾼӭ ẃ Ἠ צ Ȳṳѹצẓ

ᾼḂ ế оᾼ Ȳ⁄᷾ Ҡ еҨḥצ כ Є ȴ 

Ә ᷾ ɞ ֥ ԍ ⁄ɟцɞ ֥ Џ ԍ Ϣ ╓ ⁄ɟֽᴶ
’═Ϛ ȹ ֽϯȸ 

 

Ә ᷾ ɞ ֥ ԍ ⁄ɟцɞ ֥ Џ ԍ Ϣ ╓ ⁄ɟ’═

Ϛ ֽϯȸ᷾ ▲ ц ЄESG ᾨ ᾼ ᴩϢȲẔМ ὑ Ҡ צ

ԓ ɎҔ╗ ֥ ԓ цפּ€ ֥ᵂц (OECD) ᾼ╓іɏד ᾼטּ

еҨȴ ӣὑӐ  ᾼ ╜ Ȳ᷾ ч ֥ ԓ פּ€

⁄ᾼеҨȴ Ẕ҃ṶԈ Л ᴞ Ϛ еҨ ֯Ӑ  ПҵȲ ᷾

’ ậ ᴩ ѿΉӔצ ȴ 

 

 

 

 

  
 
 

и ứ ứɦЛ כ Є ɧП ⁄Ȳ ⁄Ȳ ֥и ⁄П᷾ Л

Є и ⁄Пӭ Ȳѹᴴ ứП ȴ 

 

ɦЛ כ Є ɧ ⁄ ӣὑ ᴕ Ә ♄ П  ₇᷾

ȴױ  ₇Ẕ иП᷾ ᾼṳӑᴕ ὑ Ә ♄ П ȴ 

 

ԉᴶẔ҃Ә ᷾ ӼЛ Є ԉᴶ Ἠῂ ӭ ȴ 
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 ױ ₇╥ᵡ Ә ἤ֪ ᴕ ѻ ? 

 
╥ȴ 

 
 
Ӑ   Ә ἤ֪ ᴕ ѿϯѻ (PAIs) :  

 
-ѻ ̜ᾼ ⅍ Ὅȴ 

 
-ѻ ̟ ὑоӰ ПеҨȴ 

 
-ѻ 10 ч UNGC̓͂ ȴ 

 
-ѻ 14ᾼᾨ ἤύ ȴ 

 
ϱ Ә ἤ֪ ᾼѻ ֽϯȸ 

 
 
P PAI 1⅍ Ὅ ⱢӐ   Ẕ᷾ ֯ԍ ᴩϢᾼ Ṝ ɎҒ ӂᶁ ⇔ɏɎϚ

ю MSCIἬצ ѷꜜ╓ ᵅ30%ɏᾼ ПϚ иȴ  

 

♄ ὑоӰ ꜜᵑᾼеҨᾼ᷾ ᾼPAI 4ȳ ֥ ԓ פּ€ ч῏ᾼPAI 10ц ᾨ ἤ

ύ ᾼPAI 14Ȳ ֯᷾ ᴷц ӣESGế ⱢӐ ѿ ԍ ᴩϢ Сѿᴕ

ȴⱢќ═צ ȲẔṼ ᵑ ᴩϢ╥ᵡ Л ֥ESGế ⱢӐ ᾼ♄ Ἠן ẃᴞ

צ ♄ ᾼ ϮѠ ẁ῏ȴ  

 

ҵȲӐױ  ᾼӘ ᷾ ϱ ḕ ạἤPAIᴩ ᴷȴ 

 

צ   ₇ֽᴶᴕ Ә ἤ֪ ᾼѻ ɎPAIsɏᾼḆֵ Ȳ ֯ӐеҨᾼד⇔ ᵫ

М ẁȴ 

 
       ᵡ 

 
 

  

 ױ ₇ ӣᴶ ᷾ ȹ 

Ә ᷾ ӣѿϯ᷾ ẃ Ἤ‚ ᾼ ц/Ἠῂ ȴ 

ạȴ᷾ ֯ס Ṝ ɎҒ ӂᶁ ⇔ɏ ᴟᵅὑӐ  Ἤ ╓ ᾼѬӂȴ֪ױȲẔ

֯ס Ẕ᷾ ὑԍ ᴩϢᾼҒ ӂᶁ ⇔ȲϚ ю Ӑ  Ἤ ᾼ╓ ѬӂɎMSCIἬצ

ѷꜜ╓ ɏᵅ 30%ȴ Ӑ  ᾼҒ ӂᶁ ⇔ӑ ẞ 30%ᾼ  Ȳ᷾ ᴕ ậᴶ ᴩ

Ϟ ֥Ӑ  ȳẔῖὧᾼ Ṿᵓ Ȳṳ ד֥  ᾼ᷾ ӭ ȲѿṿẔ֥֯ ᾼ в⌠ ẞ

ὑצ   ȴ᷾ ═   ᾼҒ ӂᶁ ⇔Ȳֽצ Ҡ юἨЛԛ᷾ ὑ

ДеҨȴ 

 

Ἤ ᾼ╓ ҅ῶӐ  ᾼ᷾ ȴ᷾ ═ ᴷ᷾ ֥Ғ ӂᶁ ⇔ Ȳѿ ᵗӐ

  ═֯ӭ Ѭӂвȴ ṿ ᷾ ֯ ứᾼ╓ ᴩѩ ϯ ᷾ ֥ᾼ Ṝ ế

⇔ȲṳϠ Ὅ Ὠᾼ ֪ȴ ᷾ ᾼṔ⇔Ȳ Ṝ иέҠᵂⱢ ᷾ еҨӻ☼ṳḆֻ֮Ϡ

᷾ еҨ ᾼЏẓȴ █ ứ ᴩϢἬ ᵫᾼ Ὅ ӑ ẁȲ⁄ ϮѠ ẁ῏Ҡ

ṿӣẔӐṝᾼѠᾎ ẁᴷ ȴӑ ẁԉᴶɎ ᵫἨᴷ ɏ Ὅ ᾼ ᴩϢ ֯Ғ

ӂᶁ ⇔ Пҵȴ᷾ ᵑᴞ ᾼ Ὅ ῏Ȳ֪Ɫ ⇔╥┬ ᷾

֥ ᴖ‍֯ ᵑ═ ᴩ ȴ 

 

╜ ȴ ȳоӰ цύ Дᴩ ѿц ч ֥ ԓ פּ€ ⁄ᾼеҨᴖṕȲ᷾

Ӽ֯ ᴷц ӣ ESGế ⱢӐ Ȳѿ צ Ӑ  ֯ԍ ᴩϢᾼ᷾ ᾼ

╜ ȴ 

 

Ɫќ═צ ԍ ᴩϢᾼ Ȳ᷾ Ṽ ᵑ ᴩϢ╥ᵡ Л צ֥ ESGế ⱢӐ

ᾼ♄ Ἠן ẃᴞצ ♄ ᾼ ϮѠ ẁ῏ȴֽױȲ ϮѠ ẁ῏ ӣὑќ═᷾ ӣ

ESG ế ⱢӐ ȴ ᾎ ϮѠ ẁ῏ Ἠֽ᷾ Ɫ ц/Ἠ ᴷЛᶙ

ἨЛ Ȳ᷾ ’ ᵓ ẔӐṝᾼ ᴷ ᵑ ♄ ɎҔ╗ ṿӣẔ҃ ϮѠ

ẃ ɏȴ 

 

ֽ  Ἤ═צᾼ֥ ԍ ᴩϢẔ∟ӑ Ȳ ᴩϢ Л Ӑ  ᾼ ц/Ἠῂ

ᵂҏ ȲṳѹϚ ױ֯ ứПѡ г ѣв ҏ Ȳ ֥Ӑ  ᷾ ῏ᾼ Ṿᵓ ȴ 

 

᷾ ’᷾ ᾼеҨ ṏֻᾼᾙ ȴ 

 
 ӣὑ ứ᷾ ѿ  ױ ₇ П֢ Ἠῂ П᷾ Пẓּפḇϩ Ɫ

ᴶȹ 

ӐІ  ẓצѿϯẓּפḇϩ  

 

ѻ …᷾ ḟ

ȳῂ ц ЏṶ

ȳ Ϣ ȳч ц

ч Ṷ ד ПӘ ἤ

֪ П Є ȴ 

᷾ ὑ֪ ֽ᷾

ӭ ц Ἥắ╓і

᷾ ḟ ȴ 
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1) ạȴӐ ֯ס  Ẕ᷾ ὑԍ ᴩϢᾼ Ṝ ɎҒ ӂᶁ ⇔ɏȲϚ ю

Ӑ  Ἤ ᾼ╓ ɎMSCIἬצ ѷꜜ╓ ɏᵅ 30%ȴ Ӑ  ᾼҒ ӂᶁ ⇔

ӑ ẞ 30%ᾼ  Ȳ᷾ ᴕ ậᴶ ᴩ Ϟ ֥Ӑ  ȳẔῖὧᾼ Ṿᵓ Ȳ

ṳ ד֥  ᾼ᷾ ӭ ȲѿṿẔ֥֯ ᾼ в⌠ ẞ ὑצ   ȴ 

2)  ╜ ȴӐ  ᾼ᷾ ֥ Ṇ ӣӻὔ›П᷾ ạ ⁄Ȳṳ

Ѧ᷾ ὑ ứԍ ᴩϢȴ ᷾ ֥ ắӻὔ∟ᾎ ▲ȴ 

 
᷾ Ҡѿ֯Л ч ӭ ѹ ֥ ╜ ᾼ ᾓϯ ᷾ ᾼȴ 

 

ὑ ӣ ᷾ П›Ȳ Њ᷾ ПἭ ᵅѩ Ɫᴶȹ  

Л ӣ 

 

 

ᴷ ᷾ еҨПṏֻеҨᾙ П╜ Ɫᴶ?  

 

֯ ᴷṏֻᾙ Ȳ᷾ ᴟюᴕ Ẕ Ɫ ṏֻ ᾙᾼҳ ứќ▀ד ᾼṶ

Ɏᵛ ԓᾼ ▐ ȳ …ȳ Џ ц ֥ ɏȴ 

ֽϱѝἬ Ȳ᷾ Ӑ   ӣ ╜ ȴᵂⱢẔМϚ иȲ᷾ ┬ Ҡ

ӣ ϮѠ Ɫ ч ֥ ԓ פּ€ ⁄ȲҔ╗ ⁄ 10Ɏч ɏ ⁄ 3Ɏ

…ɏᾼеҨȴ 

 

ҵȲױ ᴷṏֻᾙ Ϟ᷾ ᾼ ESG ֥ ᾼϚ иȴ Ϟ ὑ е

Ҩᾙ цԍ ᴩⱢד ᾼҠӣ ϮѠ╓ ᾼ ᴩ ᴷȴ ϮѠ Ҡ Л ȳ

Лᶙ Ἠ ȴ еҨᾙ цԍ ᴩⱢ╓ ᾎ ϮѠ ẁ῏ Ȳ᷾ ס

֯ ẔӐṝ┬ Ҡ֥ ậ ᾼ ᴩᾼ ᴷᵂҏ ḟứȴ֯ד ᾼ ᾓϯȲӼ

ɎẔМҔ╗ɏ ȳ Ṷ ᾼ ếᴩ╜Ϣכ ᾼϚṆԝ ᾙ╓ ᴩ

Ӑиέȴ᷾ Ӽ еҨ еҨᾙ ᴩứ Ȳṳ Ӑ  ᷾ ᾼ ᴩṿẔ

ắỗ҅ῶ᷾ ȴ 

 

ֽ  Ἤ═צᾼԒ›֥ ᾼеҨẔ∟ӑ ֥᷾ צ ṏֻᾙ ᾼ ᴷȲ е

ҨϚ ױ֯ ứПѡ г ѣв ҏ Ȳ ֥Ӑ  ᷾ ῏ᾼ Ṿᵓ ȴ 

 

Ӑ ᾼ ESG╜ Ὑ ẁḆֵצ ESG ֥ȳᵂᾎế☼ П ȲҔ╗҅ ᷾

ᶧ ⁄ȴצ ᷾ еҨᾙ ⁄Ȳѿц ứ ESG ɎҔ╗ ᴩⱢȳ ế

еҨᾙ ɏȲ ṓẔ҅ ᷾ ᶧế ⁄Ȳѿц ESG╜ Ὑȴ 

 
 
 ױ ₇ П Ɫᴶȹ 

 

  
Ӑ  ᴟю 90%ᾼ᷾ ὑɦ#1 ֥ E/S ɧ ᵑȲӣὑ Ӑ  Ἤ ᾼ Ἠῂ Ɏ

ׂ᷾ ẓפּצḇϩᾼ ╜ ц ạɏȴӐ   ֵ 10%ᾼ᷾ ɎҔ╗Л ֥Ἤ ᾼ

E/S ц/Ἠ Ӣἤ ₇ᾼ᷾ ɏ ὑɦ#2Ẕ҃ɧ ᵑȴ 

 

֯ 90%вȲӐ  ᷾ ֥Мɦ#1AӘ ɧІ ᵑᾼѩẂ юⱢ 10%Ȳᵛẓ֯צ и ᾎϯЛ ֥

Ә ᾼẓצ Ἠῂ ӭ ᾼ ♄ ᾼӘ ᷾ ȴ ᷾ Б ᷾ ᾼӘ ᷾

ᴷȴ᷾ ֥ᾼ ᷾ ὑɦ#1B Ẕ҃ E/S ɧ ᵑȲᵛṳӑ ᷾ ᾼӘ ᷾ ᴷП

еҨȴ 

 

 ц/Ἠ   ᾬЛҔ╗֯ϱ вȴ  ц   ᾬҠ ҏὑ☼ ἤӭᾼᴖ═צȲѿќ

═Ӑ  ᾼ ᷾ ӭ ȴ 

 

Ӣἤ ₇Пṿӣֽᴶ ẞ  ₇Ἤ ẁП Ἠῂ ? 

 
Ӑ  Л ṿӣ ӢἤЏẓѿ Ẕ ᾼ Ἠῂ ȴ 

 

ṏֻᾙ Ҕᵶ

ԓП ȳ Џ

…ȳ Џ ȳ

ȴ 
  

 

 
#1 ֥ ῂ  ҔᵶӐ  ӣѿ Ӑכ   П Ἠῂ П  ₇᷾ ȴ 

 

#2Ẕ҃ ҔᵶӐ  Л ֥ /ῂ ȲӼЛ ֥Ә ᷾ ԈП ᷾ ȴ 

᷾

#1 ֥ /ῂ

#2 Ẕ҃

Ὑ ứ

ПῖԌȴ 
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ẓצ ӭ ПӘ ᷾ ֥ и ⁄П ᵅ ⇔Ɫᴶ? 

 
Ӑ   SFDR 8 ᵶ вᾼ ȲᵀẔ֯ и ⁄ᴖṕȲӐ  Ἥ ᴩ

ɶ Ә ἤ᷾ ɷⱢ 0%(Ҕᵶ ₤ц ♄ )ȴ 

 

           ₇╥ᵡ᷾ ὑ ֥ и 6ᾼоӰщ ц/Ἠ ד ♄ ?    

         ȴ 

 

ѿϯẒ ῶѿּמᴥ ӱ ֥ и ⁄П ᵅ᷾ ᴍиѩȴӦὑḥ֥צ ПѠᾎѿ ứѻ ẙ

и ⁄Ϛ Ȳ Ϛ ӱ ֥и ⁄П  ₇ПἬ᷾צ (Ҕᵶѻ ẙ)Ȳᴖ ϡ ӱ

֥и ⁄П  ₇П᷾ (ѻ ҵ)ȴ 

*Ɫױ ῶПӭᾼȲѻ ẙҔᵶἬצѻ

ȴ 

 

 
₤ц ♄ П ᵅ᷾ и Ɫᴶ?  

 
0%ȲӐ  ḥצἭ ₤ц ♄ П ᵅ᷾ и ȴ 

 и ⁄ЛϚ Пẓצ ӭ ᾼӘ ᷾ П ᵅи Ɫᴶ?  

 
Ӑ  Ἥ ֥Ԛ᷾ ᴟю 10% ὑӘ ᷾ Ȳ Ӑ  ṳӑẓ Ἥ ẓצ ӭ ᾼӘ

᷾ ᵂҏԉᴶ ᵅ᷾ ȴ 

 

 

Ә ᷾ П ᵅи Ɫᴶ?  

 
Ӑ  Ἥ ֥Ԛ᷾ ᴟю 10% ὑӘ ᷾ Ȳ Ӑ  ṳӑẓ Ἥ ẓצῂ ӭ ᾼӘ

᷾ ᵂҏԉᴶ ᵅ᷾ ȴ 

 
ᴶ ᷾ Ҕᵶὑɦ#2Ẕ҃ɧ?ẔӭᾼⱢᴶ?╥ᵡẓצ ᵅ Ἠῂ ’ ? 

 
ɦ#2Ẕ҃ɧ ϯҔ╗ᾼ᷾ ╥Л ֥ Ἠῂ ȲӼЛ ֥ ᵂⱢӘ ᷾ ȲᵀϞӣ

ὑ Ӑ  ᷾ ӭ ᾼ᷾ ɎҔ╗ Ӣἤ ₇ɏȴṳ ӣὑ ᷾ ᾼ ᵅ Ἠῂ ’

╟ȴ 

 
. 

╥ᵡצϚ ứ╓ ╓ứⱢḟứ   ₇╥ᵡ ẔἬ П /Ἠῂ Ϛ П ᴕ╓  

ȲӐ  ḥצ╓ứ ứ╓ ᵂⱢ ᴕ╓ ẃḟứ╥ᵡ Ẕ ᾼ ц/Ἠῂ Ϛ ȴ 

 

 

 

 

 
ᶺ ϱᴶ ῀Ḇֵ ₇ ứ ? 

Ḇֵ ₇ ứ Ҡṓ :   

https://www.capitalgroup.com/individual-investors/lu/en/fund-centre.CGNPLU.html 

Ḇֵᾼ Ҡṓὑ Ӑ ESG╜ Ὑ Ӑ ҅ ᷾ ᶧế ⁄Ȳ ṷѝԈҠѿ֯ѿϯ ᷄

ẞ   

ƘǘǘǇǎΥκκǿǿǿΦŎŀǇƛǘŀƭƎǊƻǳǇΦŎƻƳκŎƻƴǘŜƴǘκŘŀƳκŎƎŎκǎƘŀǊŜŘπ

ŎƻƴǘŜƴǘκŘƻŎǳƳŜƴǘǎκǇƻƭƛŎƛŜǎκлнψ/wψ9{DψDƭƻōŀƭψtǊƻȄȅψtƻƭƛŎȅψCLb![ψaŀǊŎƘψнлннΦǇŘŦ  

ƘǘǘǇǎΥκκǿǿǿΦŎŀǇƛǘŀƭƎǊƻǳǇΦŎƻƳκŎƻƴǘŜƴǘκŘŀƳκŎƎŎκǘŜƴŀƴǘǎκŜŀŎƎκŜǎƎκŦƛƭŜǎκŜǎƎπǇƻƭƛŎȅπǎǘŀǘŜƳŜƴǘόŜƴύΦǇŘŦ 

  

  

♄  ᾿ Ẕ҃

♄ ѿ ӭ ҏ

ȴ 

₤♄  ⱢỮ ᵅ

҅₇П♄ Ȳѹ Ẕ҃

ҵȲẔ ⅍ ὍѬ

Ṿῶ ד ȴ 

֥и ⁄П♄ …ѿ

ϯԝῖԌῶӱ: 

-  ч╣ ᷾ еҨ ᴥ♄

ПҜ Пѩן  

- Ӑќҏ (CapEx) ӱ

᷾ еҨ ᴩП ᴥ᷾

Ȳֽ: ₤ᴟ ᴥ

ȴ  

- ќҏ (OpEx) ч╣

᷾ еҨП ᴥ ♄

ȴ 

- ⱢϠ ֥ и Ȳо

Ӱ ᾼ Ҕ╗ Ὅ ạ

ѿц֯ Ἁד2035 ֣ҠԛӢ

Ἠᵅ ȴ ὑ

Ȳ Ҕ╗ԓ ᾼׄԓế

ᾬ ⁄ȴ 

0%

100%

1. ֥и ⁄П᷾ (Ҕᵶѻ

ẙ*)

֥и ⁄

Ẕ҃᷾

0%

100%

2. ֥и ⁄П᷾ (ѻ ẙ

ҵ*)

֥и ⁄

Ẕ҃᷾

    Ɫẓצ ӭ

ПӘ ᷾ ȲẔЛᴕ

и ⁄М Ә

♄ ȴ 
 

ᴕ╓ …   ₇╥

ᵡ ẞẔἬ П Ἠῂ

П╓ ȴ 

 

www

https://www.capitalgroup.com/individual-investors/lu/en/fund-centre.CGNPLU.html
https://www.capitalgroup.com/content/dam/cgc/shared-content/documents/policies/02_CR_ESG_Global_Proxy_Policy_FINAL_March_2022.pdf
https://www.capitalgroup.com/content/dam/cgc/shared-content/documents/policies/02_CR_ESG_Global_Proxy_Policy_FINAL_March_2022.pdf
https://www.capitalgroup.com/content/dam/cgc/tenants/eacg/esg/files/esg-policy-statement(en).pdf
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  2.2ȸ   ῶ 
Ӑ ԓ ῖ  ( ) Capital Group Global Equity Fund (LUX)  

 
װ ᴩѡ 196912דѣ31ѡ 1 

᷾ ӭ  ὑԓ ᴩׁשṅ Ȳѿѻ ᷾ ὑϱӀῖ ѿ ẞ  Ӑ

ᾼӭᾼȴӼҠ ӑϱӀ ẙ ᴩ᷾ Ȳᵀ ắẞɦϚ ᷾

ц ạɧד ᾼ ạ 

᷾ Ϣ ἤ Ӑ   ѻ ה ᷾ ὑԓ ῖ Ӏ Ȳ ֥ Ḗ  Ӑ

ᾼ᷾ Ϣ 

֥ ᷾  ԉᴶ  

᷾ ц ạ 1. ╥ⱢϠ ц/Ἠ Ғ᷾ ᾼ᷾ ֥ ӭᾼȲӐ  

Ҡ ṿӣ Ȳפּ֥ ɦ ᵫɧ иѿц  1ȴ 

2. Ɫ Ẕ᷾ ӭ ȲӐ  Ҡ Ẕ᷾ ֥Мᾼ ẙҏ

ѿּרаȳ аἨѡ Ἠּר ẙᵂⱢὂἽ₇ᾼ נּ ȳӻὔ

ếẔ҃ ᴩ ẙ ӻὔȲ  ᴟюⱢ ὑἬ ẙᾼ

ȴЛ Ӑ   ᾼ 15% ӣὑ ҏ ẙȴ ẙ ᾼ

Ϛ ᵅὑ   ᾼ 5%ȴצ Ἤ цᾼד ֪ ᾼḆ

ֵ Ȳ ɦ ᵫɧ иѿц  1ȴ 

3. Ɫ Ẕ᷾ ӭ ȳ   ⇔Пӭᾼц/ἨѿṮӀ Лֽ ᾼӀ

ᾓȲӐ  ӼҠ᷾ ὑ‒ӣ ᾼứ׀ ȳ Ӏ Џẓế

Ӏ  Ȳ ṷ᷾ ֥  1Ἤ П᷾ ạȴҏὑṮ

ӭᾼȲӐ  ϷҠ צ═ ֵ100%ᾼ ὑ ṷЏẓȴ 

ứ   
ῖ ȳ ẙ ȳӘ ἤ ȴצ Ϛ ế ứ ᾼḆֵ

Ȳ ṓɦ ᵫɧế  1ȴ 

᷾  CRMCȴCRMC Ҡ ẓדצᴿ֤ ȳ᷾ ӭ ế ᾼẔ҃

 ế љɎ Ɫɶ᷾ ֥ɷɏȴױ ᷾ ֥ᾼ᷾ ὨҠ ֪

ֵ ֪ ᴖ ȲҔ╗ᵀЛ ὑ ӣế ќȳ᷾ ֥ ȳӻὔכ

Ӑȳ  ☼ȳ ȳ ẙứ ȳ  ế᷾ צ═֥ ѿцԉ

ᴶ ӣᾼ᷾ ạȴ֢ в ╜ ế ᶧᾼ∂ ֯ὑ ’ẓדצ

ᴿ֤ ȳӭ ế ᾼ᷾ ֥ᶁắẞеӂ ∕ȲҔ╗ ẙӻὔᾼ

и ȴ 

᷾װ  CISA 

 аרּ 

ѡ ḕϚ ѡȲᵀӐ  ᷾ ֥Мᴾצ ѩ ᾼԉᴶӀ ѡ

(Ӧ еҨἨ Ṷ ԓ ḟứ)Л֯ױ ȴὑӐ◕МȲἬ ᴕ ПӀ

ד╓╥   Џẓ ᴩӻὔПӀ ȴ(ѡ ԝῶ ṓ

capitalqroup.com/international)ȴ 

ᾼ Ѡᾎ ӣ  Ӣἤ ₇ἬӢП Ѡᾎ… CSSF 11/512е

ᵫПἭ ᾎȴ 

פּ ᵑ Ӑ   ѻ ӭᾼϞ╥֯б ֥ ᾼϚṷ ᾓϯȲ

 ѻ ᴯ ὑ ᵑᾼ ᴩ ᵂ

ȴϚ ᴖṕȲᶺ ױ ᵂ Ҡѿ ẞᾼצ ѩ פּ

Ɫ80%~100%(ӼᵛȲ֯ ᵑ ᾼ ѩ Ɫ

80%~100%)ȴּפ ᵑὙ ῶ еҨ

capitalgroup.com/international 

 ḕ ѡ ϯр1:00Ѧ 

⇔ד Ϡѡ ḕ12דѣ31ѡ 
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ӣцן 2 

᾿ẞ202412דѣ31ѡȸ 

 ᴩ╜ ӣ 3  0.15% 

׀ ц’ ӣ 4  0.05% 

ᴞ20251דѣ1ѡ ȸ 

╜ᴩ⇔ד 5    0.25% 

 

1. ᴟ 20028 דѣ 23ѡѦȲⱢ Ӑ   Ϛи ȴ 

2.  ᴩ╜ ӣȳ׀ ц’ ӣҔᵶὑ ӣ ɎTERɏМȲ ӣ֪Л֝  ц ᵑᴖЛ֝ȲҠӦ еҨи Ԍᴟד

ᵑȲ ṓד ѻ ᷾ ῏ ѝԈцӐеҨПד ȴ 

3. ӢП   оȲҠןậᴟ╓ứϱ П ȴ 

4. ӢП   ц᷾ ֥П ᴖ оȲҠןậᴟ╓ứϱ П ȴ 

5. ᴕן ȳќҏц ӣϚ ȲѿϠ ╜ᴩ⇔ד ἬҔᵶᾼв ȴ 
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Ӑ ԓ ῖ  ( ) Capital Group Global Equity Fund (LUX)  

 

ᵑ 
װ ᵅ᷾  

ц  צ═  
 

Bцּפ ᵑ 

B  1.50% 
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  2.3ȸ   ῶ 
Ӑ ןц כ☺  ( ) (Capital Group European Growth and 

Income Fund (LUX)) (  П ẃ Ҡ ⱢӐ ) 
װ ᴩѡ 200210דѣ30ѡ 

᷾ ӭ  ѻ ᷾ ὑ ᴩ Ҍ֮ц/ἨẔѻ ї֯ ☺ ᾼ

ϱӀῖ ѿ ẞ  Ӑ ן ᾼӭᾼȴϷ ѿ’׀ ӐӼⱢ

Ԓᴕ ȴӼҠ ӑϱӀ ẙ ᴩ᷾ Ȳᵀ ắẞɦϚ ᷾ ц

ạɧ ד ᾼ ạ 

᷾ Ϣ ἤ Ӑ   ѻ ה ᷾ ὑ Ҍ֮ц/ἨẔѻ ї֯ ☺

П ᴩ Ȳ ֥ Ḗ  Ӑ ן ᾼ᷾ Ϣ 

֥ ᷾  Ἤצ ☺  

᷾ ц ạ 1. ֵҠ᷾ Ӑ   ᾼ10%ὑ ᴩ ứỰ֮ἨẔѻ

їὑ‍֥ ᷾ П ẙȴ 

2.  ᴟю75̟П ᷾ ὑ ᴩϢ Ҍὑ כ ȳ ☺

ȳἨ ЂПῖ ȴ 

3. ╥ⱢϠ ц/Ἠצ ᾼ᷾ ֥ ӭᾼȲӐ  Ҡ ṿ

ӣ Ȳפּ֥ ɦ ᵫɧ иѿц  1ȴ 

4. Ɫ Ẕ᷾ ӭ ȲӐ  Ҡ Ẕ᷾ ֥Мᾼ ẙҏ

ѿּרаȳ аἨѡ Ἠּר ẙᵂⱢὂἽ₇ᾼ נּ ȳӻὔ

ếẔ҃ ᴩ ẙ ӻὔȲ  ᴟюⱢ ὑἬ ẙᾼ

ȴЛ Ӑ   ᾼ 15% ӣὑ ҏ ẙȴ ẙ ᾼ

Ϛ ᵅὑ   ᾼ 5%ȴצ Ἤ цᾼד ֪ ᾼ

Ḇֵ Ȳ ɦ ᵫɧ иѿц  1ȴ 

5. Ɫ Ẕ᷾ ӭ ȳ   ⇔Пӭᾼц/ἨѿṮӀ Лֽ ᾼ

Ӏ ᾓȲӐ  ӼҠ᷾ ὑ‒ӣ ᾼứ׀ ȳ Ӏ Џẓ

ế Ӏ  Ȳ ṷ᷾ ֥  1Ἤ П᷾ ạȴ 

ứ   ῖ ȳ ẙ ȳӘ ἤ ȴצ Ϛ ế ứ ᾼḆֵ

Ȳ ṓɦ ᵫɧ иế  1ȴ 

᷾  CRMC 

 EUR 

ѡ ḕϚ ѡȲᵀӐ  ᷾ ֥Мᴾצ ѩ ᾼԉᴶӀ ѡ (Ӧ

еҨἨ Ṷ ԓ ḟứ)Л֯ױ ȴὑӐ◕МȲἬ ᴕ ПӀ ╥╓

ד   Џẓ ᴩӻὔПӀ ȴ(ѡ ԝῶ ṓ 

capitalqroup.com/international)ȴ 

ᾼ Ѡᾎ ӣ  Ӣἤ ₇ἬӢП Ѡᾎ… CSSF 11/512еᵫ

ПἭ ᾎȴ 

פּ ᵑ Ӑ   ѻ ӭᾼϞ╥֯б ֥ ᾼϚṷ ᾓϯȲ

 ѻ ᴯ ὑ ᵑᾼ ᴩ ᵂ ȴϚ

ᴖṕȲᶺ ױ ᵂ Ҡѿ ẞᾼצ ѩ Ɫפּ

100%(ӼᵛȲ֯ ᵑ ᾼ ѩ Ɫ100%)ȴ פּ

ᵑὙ ῶ еҨ capitalgroup.com/international 

 ḕ ѡ ϯр 1:00Ѧ 

⇔ד Ϡѡ ḕ12דѣ31ѡ 

ӣцן 1 

᾿ẞ202412דѣ31ѡȸ 

 ᴩ╜ ӣ 2  0.15% 

׀ ц’ ӣ 3  0.05% 
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ᴞ20251דѣ1ѡ ȸ 

╜ᴩ⇔ד 4    0.25% 

 

 
1.  ᴩ╜ ӣȳ׀ ц’ ӣҔᵶὑ ӣ ɎTERɏМȲ ӣ֪Л֝  ц ᵑᴖЛ֝ȲҠӦ еҨи Ԍᴟד

ᵑȲ ṓד ѻ ᷾ ῏ ѝԈцӐеҨПד ȴ 

2. ӢП   оȲҠןậᴟ╓ứϱ П ȴ 

3. ӢП   ц᷾ ֥П ᴖ оȲҠןậᴟ╓ứϱ П ȴ 

4. ᴕן ȳќҏц ӣϚ ȲѿϠ ╜ᴩ⇔ד ἬҔᵶᾼв ȴ 
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Ӑ ןц כ☺  ( ) Capital Group European Growth and Income 

Fund (LUX)  

(  П ẃ Ҡ ⱢӐ ) 

 
 

ᵑ װ ᵅ᷾ ц  צ═   

Bцּפ ᵑ 

B  1.50% 
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  2.4ȸ   ῶ 
Ӑ רּ ᷾  ( ) Capital Group Investment Company of America 

(LUX)  

 
װ ᴩѡ 2016ד 6ѣ 17ѡ 

᷾ ӭ  

Ӑ  П᷾ ӭ Ɫ  Ӑכ цן ȴӐ  ѻ ᷾ ὑ ῖȲ

ẔМֵ צ Ҁῖ П ҭȴӐ  Пῖ ᷾ ὑẔ ֥ ֤ М

ἬԝеҨȴױҵȲӐ   ֵҠ Ẕ ᾼ 5% ֯᷾ ὑẔ֥ ֤

ПҵᾼеҨᾼ ẙȴ ẙ ҒϤ ֥ ֤ Ἠᵔ Ȳ… ὑ ֪

Ȳֽ  П᷾ ӭ ╜ ȳϚеҨ╥ᵡ Ɫ╥צṜ ₇ ПБ

ӴеҨцеҨ Ҁῖ П ȴ Ӑ   ὑ᷾ М₤ᴟЄ₤е

ҨȲӐ  П᷾ ӑ ὑ ứП Ӑ ȴ֯ ᷾ ῖцẔ҃

ẙ Ȳ Ӑ П ϩцӑẃПῖ Ḇꜙὑ ן֯ ȴӐ   ᷾

Л 15%П ὑẔ ᴩ Ҍּ֮֯ר ѿҵ П ẙȴ 

֯ ᵗП ϱȲӼҠ᷾ ᾿ ẙȲֽϯѠɦ ᷾ ц

ạɧἬ ȴ 

᷾ Ϣ ἤ 
Ӑ   ѻ ה ᷾ ὑῖ Ȳ ֥ Ḗ  Ӑ цן ᾼ᷾

Ϣȴ 

֥ ᷾ רּ  цԉᴶẔ҃  

᷾ ц

ạ 

1. Ӑ   ᾿ ẙɎᵛЛ Ɫῖ ɏП᷾ Ȳ Ҕᵶ᷾

ẙȴ ᴖȲӐ   ᷾ Л Ẕ П 5%ὑ᷾

╓ứᾼԓ ứᾼ Ἤḟứ Ɫ Ba1ἨѿϯἨ BB+Ἠѿ

ϯȳἨ ӑ ᵀ᷾ ứẔẓדצ П᾿ ẙȴ

Л֝Ȳ ẙ Ɫ ֢ М ῏ȴ 

2. Ӑ   ᷾ Л П 15%ὑ ᴩ Ҍּ֮֯ר ѿҵ

П ẙȴ֯ḟứ ᴩ Ҍ֮ Ȳ᷾ ᴕẓ ֮

ᴯПԓ ╓ ẁ῏П Ҍ֮ Ȳֽ ЂОᵓ Ӑ еҨȲ

Ȳ᷾ Ҡ ᾓᴖứṳҠᴕ Ẕ֪҃ ֽ ᴩ ẙПϱ

Ӏ֮ц ᴩ Ṽᾎ Ӵ֮ȳ ═ѻ Ἤȳ ᴩẔѻ

ї Ӣ ӣ‒֯׀П֮ц/Ἠן ȴ 

3.  Ҡ᷾ Л   5%֯ ≡Ҡ ẙȴ 

4. ╥ⱢϠ ế/Ἠצ ᾼ᷾ ֥ ӭᾼȲӐ  Ҡ ṿӣ

Ȳפּ֥ ɦ ᵫɧ иѿц  1ȴ 

5. Ɫ Ẕ᷾ ӭ ȲӐ  Ҡ Ẕ᷾ ֥Мᾼ ẙҏ ѿּר

аȳ аἨѡ Ἠּר ẙᵂⱢὂἽ₇ᾼ נּ ȳӻὔ ếẔ҃

ᴩ ẙ ӻὔȲ  ᴟюⱢ ὑἬ ẙᾼ ȴЛ Ӑ

  ᾼ 15% ӣὑ ҏ ẙȴ ẙ ᾼ Ϛ ᵅὑ  

ᾼ 5%ȴצ Ἤ цᾼד ֪ ᾼḆֵ Ȳ ɦ

ᵫɧ иѿц  1ȴ 

6. Ɫ Ẕ᷾ ӭ ȳ   ⇔Пӭᾼế/ἨѿṮӀ Лֽ ᾼӀ

ᾓȲӐ  ӼҠ᷾ ὑ‒ӣ ᾼứ׀ ȳ Ӏ Џẓế Ӏ

 Ȳ ṷ᷾ ֥  1Ἤ П᷾ ạȴ 

ứ  
ῖ ȳ ≡Ҡ ẙȳ ẙ ȳӘ ἤ ȴצ Ϛ ế ứ

ᾼḆֵ Ȳ ṓɦ ᵫɧ иế  1ȴ 

᷾  

CRMCȴCRMC ᴿ֤דצ ȳ᷾ ӭ ц ПẔ҃  ц љ

Ɏѿϯ֥ ɦ᷾ ֥ɧɏȴ ᷾ ֥П᷾ ὨҠכ ֪ ֪

ᴖЛ֝ȲҔ╗ᵀЛ ὑȸ ӣ ќҏȳ᷾ ֥ ȳӻὔכӐȳ  
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☼ȳ ȳ ẙứ ȳ ȳ᷾ ֥П═צ ᴯцԉᴶ ӣП᷾

ạȴⱢ ᴿ֤דצ’ ȳӭ ц П᷾ ֥ᶁ еӂᾼ ∕Ȳ

Б ╜צ ц ᶧȲҔ╗ ẙӻὔП ȴ 

 USD 

  

ѡ 

ḕϚ ѡȲᵀӐ  ᷾ ֥Мᴾצ ѩ ᾼԉᴶӀ ѡ (Ӧ

еҨἨ Ṷ ԓ ḟứ)Л֯ױ ȴὑӐ◕МȲἬ ᴕ ПӀ ד╓╥

  Џẓ ᴩӻὔПӀ ȴ(ѡ ԝῶ ṓ 

capitalqroup.com/international)ȴ 

ᾼ Ѡ

ᾎ 

ӣ  Ӣἤ ₇ἬӢП Ѡᾎ… CSSF 11/512еᵫП

Ἥ ᾎȴ 

פּ ᵑ Ӑ   ѻ ӭᾼϞ╥֯б ֥ ᾼϚṷ ᾓϯȲ

 ѻ ᴯ ὑ ᵑᾼ ᴩ ᵂ ȴϚ ᴖ

ṕȲᶺ ױ ᵂ Ҡѿ ẞᾼצ ѩ Ɫ100%(ӼᵛȲפּ

֯ ᵑ ᾼ ѩ Ɫ100%)ȴ פּ ᵑὙ ῶ

еҨ capitalgroup.com/international 

 ḕ ѡ ϯр 1:00Ѧ 

⇔ד Ϡѡ ḕד 12ѣ 31ѡ 

ӣцן 1 

᾿ẞ202412דѣ31ѡȸ 

 ᴩ╜ ӣ 2    0.15% 

׀ ц’ ӣ 3   0.05% 

ᴞ20251דѣ1ѡ ȸ 

╜ᴩ⇔ד 4    0.25% 

 
 

1.  ᴩ╜ ӣȳ׀ ц’ ӣҔᵶὑ ӣ ɎTERɏМȲ ӣ֪Л֝  ц ᵑᴖЛ֝ȲҠӦ еҨи Ԍᴟד

ᵑȲ ṓד ѻ ᷾ ῏ ѝԈцӐеҨПד ȴ 

2. ӢП   оȲҠןậᴟ╓ứϱ П ȴ 

3. ӢП   ц᷾ ֥П ᴖ оȲҠןậᴟ╓ứϱ П ȴ 

4. ᴕן ȳќҏц ӣϚ ȲѿϠ ╜ᴩ⇔ד ἬҔᵶᾼв ȴ 
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Ӑ רּ ᷾  ( ) Capital Group Investment Company of America 

(LUX)  
 

ᵑ װ ᵅ᷾ ц  צ═   

Bцּפ ᵑ 

B  1.50% 
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  2.5ȸ   ῶ 
Ӑ Ӏ  כ  ( ) Capital Group Emerging Markets Growth 

Fund (LUX)   

 
װ ᴩѡ 19905דѣ31ѡ 1 

᷾ ӭ  

Ӑ   ᷾ ᴯὑ Ӏ Ἠѻ ♄ ὑ Ӏ П ᴩ

Ἤ ᴩП ῖцẔ҃ῖ ẙȲѿ Ḗ֮ ᵑ ᵑП и

ц  ᾼ Ӑ  ȴ ṷ ᾼ ֯Ẕ҃ắ ạᾼӀ ϱӀἨӻὔȴӼ

Ҡ᷾ ӑϱӀ ẙȲᵀ ắẞɦ᷾ ạɧד ᾼ ạȴ 

᷾ Ϣ ἤ 
Ӑ   ѻ ה ᷾ ὑ Ӏ ẙȲ ֥ Ḗ  Ӑ  П

᷾ Ϣȴ 

֥ ᷾  
Ӏ ȲҔ╗  ᷾ ԝⱢ֥ М ᴖ᷾ П ȴ 

 Ҡ᷾ П֥ М ṓ capitalgroup.com/internationalȴ 

᷾ ц

ạ 

1. ֯Ӕ Ӏ ᾓϯȲӐ  ᴟю 90%ᾼ ᷾ ὑ Ӏ ῖ ȴ 

2. Ӑ   Ҡ᷾ 10%ὑ‍ᴯὑ Ӏ Ȳᵀᴟюצ 75%ᾼ ᷾

ὑ Ӏ ȲἨצᴟю 75%П Ἠן ᵓᶁ…ẃᴞἨ ẃ

ᴞὑ Ӏ Ἤ ҏἨ П ₇Ἠὢ П ᴩ ẙȴ 

3. Ӑ   Ҡ᷾ 10%ὑᴯὑ Ӏ Мӑ ԝⱢ֥ М

ȴ 

4. Ӑ   ֵ ᷾ Ẕ П 10%ὑМ A ῖӀ ȲҔᵶ᾿ ᷾

ɎẂֽ ế ɏц/Ἠ ᷾ ɎẂֽ ц/ἨẔ

҃ ᾼ ₇ɏȴ 

5. Ӑ   Ҡ᷾ 30%ὑԉᴶϚ ȴ 

6. Ӑ צ  Ҡ Ϛ Ἠ Ӏ צ ЄП Ȳѿ ẞӐ  

П᷾ ӭ ȴ 

7. ╥ⱢϠ ц/Ἠצ ᾼ᷾ ֥ ӭᾼȲӐ  Ҡ ṿӣ

Ȳפּ֥ ɦ ᵫɧ иѿц  1ȴ 

8. Ӑ   ֯(֢ )   Мѿ цˍἨ ᾿

ᴯ Л 95%П вȲ ᴩ ȴ 

9. Ɫ Ẕ᷾ ӭ ȲӐ  Ҡ Ẕ᷾ ֥Мᾼ ẙҏ ѿּר

аȳ аἨѡ Ἠּר ẙᵂⱢὂἽ₇ᾼ נּ ȳӻὔ ếẔ҃

ᴩ ẙ ӻὔȲ  ᴟюⱢ ὑἬ ẙᾼ ȴЛ Ӑ

  ᾼ 15% ӣὑ ҏ ẙȴ ẙ ᾼ Ϛ ᵅὑ  

ᾼ 5%ȴצ Ἤ цᾼד ֪ ᾼḆֵ Ȳ ɦ

ᵫɧ иѿц  1ȴ 

10. Ɫ Ẕ᷾ ӭ ȳ   ⇔Пӭᾼц/ἨѿṮӀ Лֽ ᾼӀ

ᾓȲӐ  ӼҠ᷾ ὑ‒ӣ ᾼứ׀ ȳ Ӏ Џẓế Ӏ

 Ȳ ṷ᷾ ֥  1Ἤ П᷾ ạȴ 

ứ  

ῖ ȳ Ӏ ȳ ȳἇ Ӏ ȳ ẙ ȳӘ ἤ

ȴצ Ϛ ế ứ ᾼḆֵ Ȳ ṓɦ ᵫɧế 

1ȴ 

᷾  
CISAц CIIȴCISAѻ Ӑ   Пԓ ᷾ ( М ϢӖԚế

ѿҵ)ц CII ѻ Ӑ   М ϢӖԚế П᷾ ȴ 

 USD 

ѡ 
ḕϚ ѡȲᵀӐ  ᷾ ֥Мᴾצ ѩ ᾼԉᴶӀ ѡ (Ӧ

еҨἨ Ṷ ԓ ḟứ)Л֯ױ ȴὑӐ◕МȲἬ ᴕ ПӀ ד╓╥
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  Џẓ ᴩӻὔПӀ ȴ(ѡ ԝῶ ṓ 

capitalqroup.com/international)ȴ 

ᾼ Ѡ

ᾎ 

ӣ  Ӣἤ ₇ἬӢП Ѡᾎ… CSSF 11/512еᵫП

Ἥ ᾎȴ 

 ϯр 1 :00 Ѧ 

⇔ד Ϡѡ ḕד 12ѣ 31ѡ 

ӣцן 2 

᾿ẞ202412דѣ31ѡȸ 

 ᴩ╜ ӣ 3    0.15% 

׀ ц’ ӣ 4   0.13% 

ᴞ20251דѣ1ѡ ȸ 

╜ᴩ⇔ד 5    0.25% 

 
 

1. Ӑ Ӏ  כ  ( )ѿ Ӑ Ӵᾼ SICAVⱢכӴПѡ ȴ 

2.  ᴩ╜ ӣȳ׀ ц’ ӣҔᵶὑ ӣ ɎTERɏМȲ ӣ֪Л֝  ц ᵑᴖЛ֝ȲҠӦ еҨи Ԍᴟד

ᵑȲ ṓד ѻ ᷾ ῏ ѝԈцӐеҨПד ȴ 

3. ӢП   оȲҠןậᴟ╓ứϱ П ȴ 

4. ӢП   ц᷾ ֥П ᴖ оȲҠןậᴟ╓ứϱ П ȴ 

5. ᴕן ȳќҏц ӣϚ ȲѿϠ ╜ᴩ⇔ד ἬҔᵶᾼв ȴ 
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Ӑ Ӏ  כ  ( ) Capital Group Emerging Markets Growth Fund 

(LUX)  
 

ᵑ װ ᵅ᷾ ц  צ═   

Bцּפ ᵑ 

B  1.75% 

Zцּפ ᵑ 

Z  0.875% 
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  2.6ȸ   ῶ 
Ӑ  Ɏ ɏCapital Group New Economy Fund (LUX) 

 
װ ᴩѡ 201911דѣ7ѡ 

᷾ ӭ  

Ӑ  ᷾ ӭ Ɫ  Ӑכ ȴӐ   Ӧ᷾ ȳ ӣ

ᶾἨדּ ẁ ֥═ ᾼԓ ḖП ₇цὢ ᴖ ậᵓ ᾼе

ҨПצ ẙȲѿ Ẕӭכ ȴⱢ Ẕ᷾ ӭ ȲӐ  ѻ ᷾ ὑ᷾

Ɫẓכצ  ϩᾼ ῖȴӐ  Ӽ᷾ ὑӑẃצ ϩќҀῖ

ᾼ ῖȴӐ   ẔЄ и ᷾ ὑּר ҵП ᴩϢȲҔ╗

ᴯὑ М ῏ȴ 

֯ ᵗП ϱȲֽϯѠɦ ᷾ ц ạɧἬ ȲӐ   ᷾

ЛҠ ẙȴ 

ESG⁄ ȶ Ṝ ᴟᵅὑӐ  Ἤ ╓ ᾼѬ ȴ 

ȶ Ӑ  ὑԍ ᴩϢᾼ᷾ ╜ ȴ  

ȶ Ἥ ᴩ Ἠῂ ӭ ᵂҏ ᾼӘ ᷾ ȴ 

 

צ Ӑ  ᾼESG⁄ᾼḆֵ Ȳ Ӑ   ῶ ᶠἬ

SFDR8 ᾼ ₇ᾼ ‹פּ Ṷ ȴ 

᷾ Ϣ ἤ 

Ӑ   ѻ ה ᷾ ὑԓ ῖ Ȳ ֥ Ḗ 

¶   Ӑ  ѿц 

¶ ᴕ ȳῂ ц/Ἠᾙ ᵂⱢ᷾ ᾼϚ иṳ ֥ SFDR 8

ứȴ ṓӐ   ῶᶠ ȴ 

֥ ᷾  ԉᴶ ȴ 

᷾ ц

ạ 

1. Ӑ  ᾼӭ ╥ ẔἬ᷾ еҨ ᴩϢП Ṝ ɎWACIҒ ӂᶁ

⇔ɏ ⁄ϱᴟюᵅὑ MSCI ACWI ╓ 1П 30%ȴֽὨ  ᾼ 

WACI ӑ ẞ30% ױᾼ  Ȳ᷾ ᴕ ậᴶ ᴩ ѿ

Ḗ   ῖὧᾼ Ṿᵓ Ȳṳ ֥  ᾼ᷾ ӭ ȲѿṿẔ֥֯

ᾼ в⌠ ẞ ֥Ẕ  Ḗȴ᷾ ═  ПҒ

ӂᶁ ⇔Ȳṳ֯Ӈ юἨ ὑ█ṷеҨᾼ ȴ 

2. ᷾ ᴷṳ ӣ ESGц ὑ П ֯ Ȳѿ

᷾ ứᴩ ɎֽӰо ếύ ɏᾼ ᴩ ȴⱢẦᵗ ᴩ

Ȳ᷾ Ṽ ϮѠẁ Ȳѿ ᴩϢ╥ᵡ ἨẔ

ן ᴞὑЛ ֥ ESGц ὑ П ᾼ♄ ȴ ╜

ȸ 

https://www.capitalgroup.com/content/dam/cgc/tenants/eacg/negative-

screening-policy.pdf 

3. Ӑ  Ἥ ═ᴟю 10%ὑ ֥ѿϯ ԈᾼӘ ᷾ (i) ♄

ᾃὑ ԓ ῂ ế ╚ ᾼԉᴶϚ ἨϚ ֥ᾼӘ

᷾ ѻ ᾼϚ ἤ ᴩ ᴷȲֽ ֥ Ә ӭ Ἤ ȷц(ii)

Л ԉᴶ Ἠῂ Ә ᷾ ӭ ԉᴶכ Є ȴ 

4. еҨӇ ẓ ṏֻᾼеҨᾙ  

5. Ӑ   Ҡ᷾ Ẕ 10%ὑ Ӑ  ᷾ ╓ứᾼ רּ

Ҡ‒ (NRSRO) С‒ӣ Ɫ Baa1Ἠѿϯц BBB+Ἠѿϯ

Ἠ ‒ ᵀ᷾ ứẔẓדצ ‒ ПЛҠ ẙȴ

‒ П‒ Л֝Ȳ ѿ֢‒ М ῏ Ɫ ẙП‒ ȴ 
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6. Ӑ   ᷾ Л Ẕ П 50%ὑ ᴩ Ҍּ֮֯ר ѿҵП

ẙȴ֯ḟứ ᴩ Ҍ֮ ȲӐ  П᷾ ᴕẓ

֮ᴯПԓ ╓ ẁ῏(ֽ ЂОᵓ Ӑ еҨ)П Ҍ֮

ḟứȴ Ȳ᷾ Ҡ ᾓᴖҠѿᴕ Ẕ֪҃ ֽ ᴩ

ẙПϱӀ֮ц ᴩ Ṽᾎ Ӵ֮ȳ ═ѻ Ἤȳ ᴩẔ

ѻ Ӣן П֮ц/Ἠ֯׀‒ӣ ȴ 

7. Ӑ   ֵ ᷾ Ẕ П 5%ὑМ A ῖӀ ȲҔᵶ᾿ ᷾ Ȳ

Ẃֽ ế ц/Ἠ ᷾ ȲẂֽ ц/ἨẔ҃

₇ȴ 

8. ╥ⱢϠ ц/Ἠ Ғ᷾ ᾼ᷾ ֥ ӭᾼȲӐ  Ҡ

ṿӣ Ȳפּ֥ ɦ ᵫɧ иѿц  1ȴ 

9. Ɫ Ẕ᷾ ӭ ȲӐ  Ҡ Ẕ᷾ ֥Мᾼ ẙҏ ѿ

аȳרּ аἨѡ Ἠּר ẙᵂⱢὂἽ₇ᾼ נּ ȳӻὔ ế

Ẕ҃ ᴩ ẙ ӻὔȲ  ᴟюⱢ ὑἬ ẙᾼ ȴЛ

Ӑ   ᾼ 15% ӣὑ ҏ ẙȴ ẙ ᾼ Ϛ ᵅ

ὑ   ᾼ 5%ȴצ Ἤ цᾼד ֪ ᾼḆֵ Ȳ

ɦ ᵫɧ иѿц  1ȴ 

10. Ɫ Ẕ᷾ ӭ ȳ   ⇔Пӭᾼц/ἨѿṮӀ Лֽ ᾼӀ

ᾓȲȲӐ  ӼҠ᷾ ὑ‒ӣ ᾼứ׀ ȳ Ӏ Џẓế

Ӏ  Ȳ ṷ᷾ ֥  1Ἤ П᷾ ạȴ 

ứ  
ῖ ȳ Ӏ ȳ ȳ ẙ ȳӘ ἤ ȴצ Ϛ

ế ứ ᾼḆֵ Ȳ ṓɦ ᵫɧế  1ȴ 

᷾  

CRMCȴCRMC ᴿ֤דצ ȳ᷾ ӭ ц ПẔ҃  ц љ

Ɏѿϯ֥ ɦ᷾ ֥ɧɏȴ ᷾ ֥П᷾ ὨҠכ ֪ ֪

ᴖЛ֝ȲҔ╗ᵀЛ ὑȸ ӣ ќҏȳ᷾ ֥ ȳӻὔכӐȳ  

☼ȳ ȳ ẙứ ȳ ȳ᷾ ֥П═צ ᴯцԉᴶ ӣП᷾

ạȴⱢ ᴿ֤דצ’ ȳӭ ц П᷾ ֥ᶁ еӂᾼ ∕Ȳ

Б ╜צ ц ᶧȲҔ╗ ẙӻὔП ȴ 

 USD 

ѡ 

ḕϚ ѡȲᵀӐ  ᷾ ֥Мᴾצ ѩ ᾼԉᴶӀ ѡ (Ӧ

еҨἨ Ṷ ԓ ḟứ)Л֯ױ ȴὑӐ◕МȲἬ ᴕ ПӀ ד╓╥

  Џẓ ᴩӻὔПӀ ȴ(ѡ ԝῶ ṓ 

capitalgroup.com/international)ȴ 

ᾼ Ѡ

ᾎ 

ӣ  Ӣἤ ₇ἬӢП Ѡᾎ… CSSF 11/512еᵫП

Ἥ ᾎȴ 

פּ ᵑ 

Ӑ   ὑ֥ вȲ Ӑ  Пѻ ד ᵑПӻὔ

ᵑ ᵋ ȴϚ ᴖṕȲᶺ ẞᾼצ ѩ (ӼᵛȲ

ᵑ ᾼ ѩ Ɫפּ( 80%ᴟ 100%ȴױ פּ ᵑ

Ὑ ῶ еҨ capitalgroup.com/internationalȴ 

 ḕ ѡП ϯр 1 :00 Ѧ 

⇔ד Ϡѡ ḕד 12ѣ 31ѡ 

ӣцן 2 

᾿ẞ202412דѣ31ѡȸ 

 ᴩ╜ ӣ 3    0.15% 

׀ ц’ ӣ 4   0.05% 

ᴞ20251דѣ1ѡ ȸ 

╜ᴩ⇔ד 5    0.25% 
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1. Ӑ  ╥ѻ ה ѹṳḥצ ᴕ╓ ạ᷾ ȲӐ  ṿӣMSCI ACWI╓ ẃ Ὅȴ 

2.  ᴩ╜ ӣȳ׀ ц’ ӣҔᵶὑ ӣ ɎTERɏМȲ ӣ֪Л֝  ц ᵑᴖЛ֝ȲҠӦ еҨи Ԍᴟד

ᵑȲ ṓד ѻ ᷾ ῏ ѝԈцӐеҨПד ȴ 

3. ӢП   оȲҠןậᴟ╓ứϱ П ȴ 

4. ӢП   ц᷾ ֥П ᴖ оȲҠןậᴟ╓ứϱ П ȴ 

5. ᴕן ȳќҏц ӣϚ ȲѿϠ ╜ᴩ⇔ד ἬҔᵶᾼв ȴ 
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Ӑ  Ɏ ɏCapital Group New Economy Fund (LUX) 

 

ᵑ װ ᵅ᷾ ц  צ═   

Bцּפ ᵑ 

B  1.50% 

BL цּפ ᵑ 

BL Ϛ аἨרּ    1.35% 

Zцּפ ᵑ 

Z  0.75% 
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 ₇ᾼ ‹פּ Ṷ  

(EU)2019/2008 ⁄ 8 1ȳ2ц 2a ц(EU)2020/852 ⁄ 6 1  

 
 
₇֤ : Ӑ  ( )   

ᾎ√ ᵑ : 5493005TAI2AYOJ2IZ71 

   
ц/Ἠῂ  

 ױ ₇╥ᵡẓצӘ ᷾ ӭ ȹ 

╥ ᵡ 

Ẕ ѿ ӭ ᴩ ᵅ ⇔ПӘ ᷾

ὑ:___% 

 

 

֥ и ⁄ϯП Ә

♄  

‍֥ὑ и ⁄ϯП Ә

♄  

 

Ẕ /ῂ  (E/S) Ȳ Ẕṳ‍ѿП

Ɫӭ ᴖ ᴩӘ ᷾ ȲᵀẔ ẓצ ᵅѩẂⱢ

10_%ПӘ ᷾ ὑȸ  

֥ и ⁄ϯП Ә

♄ Ẕẓצ ӭ ῏ 

Л ֥ и ⁄ϯП Ә

♄ Ẕẓצ ӭ ῏ 

 
ẓצῂ ӭ ῏ 

 

Ẕ ѿῂ Ɫӭ ᴩ ᵅ ⇔ПӘ ᷾

: ___%   

‚ /ῂ Ȳ Л ᴩԉᴶӘ

᷾  

 
 
 ױ ₇ ᴶ ц/Ἠῂ ? 

 
Ӑ   цῂ Ȳ› ╥Ἤ᷾ ПеҨ ṏֻᾼᾙ ȴ 

 
Ӑ  ẓצϯԝ /ῂ ȸ 

 

ạȴ ⁄ϱȲӐ ֯ס  ═Ẕ ԍ ᴩϢ᷾ ᾼҒ ӂᶁ ⇔ɎWACIɏȲṿẔᴟюѩ MSCI 

ACWI╓ ᵅ 30%ȴҒ ӂᶁ ⇔Ϟ ὑ ⅍ ὍɎ 1ц 2ɏ ѿ ᷾ еҨᾼ ȴן Ӑ

 ПWACIӑ ẞ 30%П  Ȳ᷾ ᴕ ậ ֥Ӑ  цẔῖὧ Ṿᵓ Ȳѹ  ᷾ ӭ

Ϛ ᾼ ╟ȲṿӐ   ֥֯ в⌠ ᴟ  вȴ 

 

╜ ȴ Ẕ ╜ Ȳ᷾ ᴷṳ ӣ ESGц ὑ ᾼ Ȳӣѿ֯ Ϥ

᷾ ứᴩ Ɏֽ ȳӰо ếύ ɏᾼԍ цѻ ᴩϢȲѿцӑ ֥ ԓ פּ

(UNGC) ⁄ᾼеҨȴ 

 
 

 

ṷӘ ἤ╓ ӣẃ  ױ ₇ П֢ ῂ П ᾓȹ 

Ӑ  ṿӣϯԝӘ ἤ╓ ẃ ẔἬ П֢ ῂ П ᾓ  

WACI╥ Ὅ ᾼ ѠהȲһצᵗὑ ӱӐ   ᴕ╓ Ὅ ᾼѩ Ȳṳ ὑ

ѿϯ 1ế 2:  

-  1: ᷾ еҨ᾿ Ὅȴ 

-  2: ᷾ еҨד ᾼ Ὅȴ 

 

᷾ ӣ ESGế ὑ ᾼ Ȳѿ Ӑ  ᾼ᷾ ╜ ȴӐ

  ӑ ╜ П ᾼԍ ᴩϢᾼᴍиѩȴ 

 

 
   ₇ и ᴩПӘ ᷾ Пӭ ⱢᴶȹӘ ᷾ ֽᴶצᵗὑ ӭ ȹ 

᷾ Ἥ ᴟю10% ᾼӐ  ᷾ ═֯᷾ ⱢӔ֯ Ẕ ›Ἠӑẃᾼ ₇ц

/Ἠὢ ῂ ц/Ἠ ╚ ᾼеҨȴ 

 

еҨᾼ ₇цὢ Є иϚ ȲἨӔ ₤ᴟḆ Ϛ ἤȲԉᴶ ϚἨ ֥ᾼӘ ᷾

ѻ ᾃὑ᷾ ᵑᾼԓ ῂ ц ╚ ȴױ ѻ ч╣ ֥ Ә ӭ

ɎɦSDGɧɏȴ᷾ Ӽᴕ SDG▐Мӑצẓ цᾼ ȳῂ ế ȴ֪ױȲҠѿ

צ ḖᾼеҨ ᴩ᷾ ȲẂֽᵀЛ ὑȸ(i) ₤ȳ(ii) ȳ(iii)Әאַ ₨Ӏц

ῂ ȳ(iv)ԉ ȳ(v)Ѭ ế Ӣ ╟ȳ(vi)Ṏế ᾼ ậȲѿц(vii)  Ҕ

ἤȴ 

Ә ᷾ …╓ ᵗὑצ

Ἠῂ ӭ П

♄ П᷾ ȲẔ› ╥

᷾ Л Є ԉᴶ

Ἠῂ ӭ Ȳѹ ᷾

еҨ ṏֻПеҨᾙ

ȴ 

 

 и ⁄╥

( EU)2020/852 ⁄М∂Ӵ

Ә ♄ ᾼ

и Ṇ ȴ ⁄ṳӑ

Ҕ╗ῂ Ә ♄

ȴẓ ӭ ПӘ ᷾

Ҡ и ⁄Ϛ ἨЛ

Ϛ ȴ 
   

 
 
 
 
 
 
 

  

 

 

 

 

 

 

 

  

Ә ἤ╓  

  ₇ П֢

/ῂ П

ᾓ 
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Ӑ   ᴩᾼӘ ᷾ ᷾ ᾼӘ ᷾ ȴӘ ᷾ ╥╓Ẕ ♄

ԉᴶϚ Ἠ ֥ᾼױ Ә ᷾ ѻ Є иϚ ἨӔ ₤ᴟḆ Ϛ ἤȲṳѹ(i)Л

ԉᴶ Ἠῂ ӭ כ Є Ȳֽ┬ ѻ ╓ Ἤ Ȳ(ii)ṏֻᾼᾙ

ц(iii)֥ ╜ ȴ 

 

 
 ֽᴶ ᵍ  ₇ и ᴩПӘ ᷾ ԉᴶ Ἠῂ Ә ᷾ ӭ כ Є ȹ 

Ӑ   и ᵂҏᾼӘ ᷾ Л ԉᴶ Ἠῂ Ә ᷾ ӭ ԉᴶכ Є ȴ֪ױȲ

ὑԍ ᷾ Ȳ᷾ ᴕ Commission Delegated Regulation (EU) 2022/1288 ԈϚῶϚМ

ứП ạἤѻ ɎPAI)Ȳѿц᷾ Ɫ ֯ ЄᾼẔ҃ ESG ếᾨ Ȳ

Ẃֽ Ṃ Ἠ ▲ ȴ᷾ PAIứⱢ כ Є ᾼеҨЛ ⱢӘ ᷾ ȴ 

 

ֽᴶᴕ Ә ἤ֪ ᾼЛᵓ ╓ ? 

 

ֽϱѝἬ Ȳ᷾ ᴕ Ἤצ ạἤPAIȴ 

᷾ ֯Ẕ ╜ Мᴕ Ϡ ѻ ȴẓ ᴖṕȲ ╜ ᴕ ♄

ὑоӰ ꜜᵑᾼеҨᾼ᷾ ᾼѻ 4ȳ ֥ ԓ פּ€ ч῏ᾼѻ

10ѿц ᾨ ἤύ ᾼѻ 14ȴ 

֯ ПҵȲצ Ẕ ᾼ ạἤPAIȸ 

1. ᷾ Ɫ ᷾ Ṝצ ếҠ ᾼ о Ȳ⁄᷾ ӣ ϮѠ

ц ứᾼ  Ȳ Ϛ еҨὑ ᷾ цˍἨ֝ ᾼד Ɏ֤ ứЛᵓ ᴖṕɏ

ẃ ứ еҨ♄ ד ᾼЛᵓ ╥ᵡ ֯ ЄȷἨ 

 

2. ᷾ М ҠӣἤἨ ЛṜᴖ ᾎ ᴩứ иέȲ⁄᷾ ѿứἤ

ᴷ Є ȲẂֽṿӣắỗ҅ῶȴ᷾ ᾼ ᴷӼ Ҕ╗ ֽᴶ ESG ᵂҏ

ứἤ ᴷȴ 

 

ϮѠ Ἠ᷾ ᾼ ᴷ ӱϚ еҨ ѻ   Ҡ כ Є Ȳ⁄᷾

ᴩ ҵᾼ ▲ȲѿḆֻ֮ ế ᴷ ϮѠἨ צ Ἤ ӱᾼ ȴֽ

᷾ Ẕиέ Ɫ еҨḥצ כ Є ȲẔҠ ᴩ᷾ Ȳṳ ᵂҏ ḟứ

ᾼ Ӧ ֯ ȴẂֽȲֽὨ(i)᷾ צ Ӧד‒ ϮѠ Л Ȳᴖ᷾ ᴞצᾼׁש

ṅῶὙ еҨ−Ҡ ḥצ כ Є ȷἨ(ii)еҨӔ ậ ╟Ȳ ӣצ ᾼӭ ẃ

Ἠ צ Ȳṳѹצẓ ᾼḂ ế оᾼ Ȳ⁄᷾ Ҡ еҨḥצ

כ Є ȴ 

 

Ә ᷾ ɞ ֥ ԍ ⁄ɟцɞ ֥ Џ ԍ Ϣ ╓ ⁄ɟֽᴶ’═Ϛ ȹ

ֽϯȸ 

 

Ә ᷾ ɞ ֥ ԍ ⁄ɟцɞ ֥ Џ ԍ Ϣ ╓ ⁄ɟ’═Ϛ Ȳֽϯȸ

᷾ ▲ ц Є ESG ᾨ ᾼ ᴩϢȲẔМ ὑ Ҡ ԓצ ɎҔ╗ ֥

ԓ ɎUNGCɏцפּ€ ֥ᵂц (OECD) ᾼ╓іɏד ᾼеҨȴטּ ӣὑӐ

 ᾼ ╜ Ȳ᷾ ч ֥ ԓ פּ€ ⁄ᾼеҨȴ Ẕ҃ṶԈ Л

ᴞ Ϛ еҨ ֯Ӑ  ПҵȲ ᷾ ’ ậ ᴩ ѿΉӔצ ȴ 

 
 

 

 

  
 
 
 ױ ₇╥ᵡ Ә ἤ֪ ᴕ ѻ ? 

 
╥ȴ 

 
 
Ӑ   Ә ἤ֪ ᴕ ѿϯѻ (PAIs) :  

 
-ѻ ̜ᾼ ⅍ Ὅȴ 

 
-ѻ ̟ ὑоӰ ПеҨȴ 

 
-ѻ 10 ч UNGC̓͂ ȴ 

 

и ứ ứɦЛ כ Є ɧП ⁄Ȳ ⁄Ȳ ֥и ⁄П᷾ Л Є

и ⁄Пӭ Ȳѹᴴ ứП ȴ 

 

ɦЛ כ Є ɧ ⁄ ӣὑ ᴕ Ә ♄ П  ₇᷾ ȴױ 

₇Ẕ иП᷾ ᾼṳӑᴕ ὑ Ә ♄ П ȴ 

 

ԉᴶẔ҃Ә ᷾ ӼЛ Є ԉᴶ Ἠῂ ӭ ȴ 
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-ѻ 14ᾼᾨ ἤύ ȴ 

 
ϱ Ә ἤ֪ ᾼѻ ֽϯȸ 

 
- PAI 1⅍ Ὅ ⱢӐ   Ẕ᷾ ֯ԍ ᴩϢᾼ Ṝ ɎҒ ӂᶁ ⇔ɏɎϚ ю

MSCIἬצ ѷꜜ╓ ᵅ30%ɏᾼ ПϚ иȴ 

 
-ѻ 4 ὑоӰ ПеҨȳѻ 10 ч UNGC̓͂ ѿцѻ 14ᾼᾨ

ἤύ Ȳ᷾ ᴷṳ ӣ ESGц ὑ П Ȳѿ ᷾ ứᴩ ᾼԍ ᴩϢȴⱢ

Ầᵗ ᴩ Ȳ᷾ Ԋ ϮѠẁ Ȳѿ ᵑ ᴩϢ Ἠ Ӣ Пן ᴩⱢ╥ᵡЛ ֥ ὑ

ESGц ὑ ᾼ ȴ 

 
ҵȲӐױ  ᾼӘ ᷾ ϱ ḕ ạἤPAIᴩ ᴷȴ 

 
Ḇֵצ   ₇ Ә ἤ֪ ᴕ ѻ Ȳ ӐеҨד ȴ   

  

 ױ ₇ ӣᴶ ᷾ ȹ 

Ә ᷾ ӣѿϯ᷾ ẃ Ἤ‚ ᾼ ц/Ἠῂ ȴ 

ạȴ ⁄ϱȲ᷾ ֯ס Ӑ   ԍ ᴩϢ᷾ ᾼ Ṝ (WACI)ȲṿẔᴟюѩӐ   ứ

ᾼ╓ ( MSCI ACWI)╓ ᵅ 30%ȴ Ӑ  ПWACIӑ ẞ 30%П  Ȳ᷾ ᴕ ậ ֥Ӑ

 цẔῖὧ Ṿᵓ Ȳѹ  ᷾ ӭ Ϛ ᾼ ╟ȲṿӐ   ֥֯ в⌠ ᴟ  вȴ

֯   WACI ᴩ═ ȲṳҠ ֯Ӈ юἨ ὑ█ṷеҨᾼ ȴ 

 

Ἤ ᾼ╓ ҅ῶӐ  ᾼ᷾ ȴ᷾ ═ ᴷ᷾ ֥Ғ ӂᶁ ⇔ Ȳѿ ᵗӐ  

═֯ӭ Ѭӂвȴ ṿ ᷾ ֯ ứᾼ╓ ᴩѩ ϯ ᷾ ֥ᾼ Ṝ ế ⇔Ȳṳ

Ϡ Ὅ Ὠᾼ ֪ȴ ᷾ ᾼṔ⇔Ȳ Ṝ иέҠᵂⱢ ᷾ еҨӻ☼ṳḆֻ֮Ϡ ᷾ еҨ

ᾼЏẓȴ █ ứ ᴩϢἬ ᵫᾼ Ὅ ӑ ẁȲ⁄ ϮѠ ẁ῏ҠṿӣẔӐṝᾼѠᾎ

ẁᴷ ȴӑ ẁԉᴶɎ ᵫἨᴷ ɏ Ὅ ᾼ ᴩϢ ֯Ғ ӂᶁ ⇔ П

ҵȴ᷾ ᵑᴞ ᾼ Ὅ ῏Ȳ֪Ɫ ⇔╥┬ ᷾ ֥ ᴖ‍֯ ᵑ═

ᴩ ȴ 

 

╜ ȴ᷾ Ӽ ᴷṳ ӣ ESGц ὑ ᾼ Ȳѿ֯ Ϥ ᷾ ứᴩ Ɏֽ

ȳӰо ếύ ɏᾼԍ Ȳѿцӑ UNGC ⁄ᾼеҨȴ 

 

Ɫќ═צ ԍ ᴩϢᾼ Ȳ᷾ Ṽ ᵑ ᴩϢ╥ᵡ Л צ֥ ESGế ⱢӐ ᾼ

♄ Ἠן ẃᴞצ ♄ ᾼ ϮѠ ẁ῏ȴֽױȲ ϮѠ ẁ῏ ӣὑќ═᷾ ӣ ESG ế

ⱢӐ ȴ ᾎ ϮѠ ẁ῏ Ἠֽ᷾ Ɫ ц/Ἠ ᴷЛᶙ ἨЛ Ȳ

᷾ ’ ᵓ ẔӐṝᾼ ᴷ ᵑ ♄ ɎҔ╗ ṿӣẔ҃ ϮѠ ẃ ɏȴ 

 

ֽ  Ἤ═צᾼ֥ ԍ ᴩϢẔ∟ӑ Ȳ ᴩϢ Л ц/Ἠῂ ᵂҏ

ȲṳѹϚ ױ֯ ứПѡ г ѣв ҏ Ȳ ֥Ӑ  ᷾ ῏ᾼ Ṿᵓ ȴ 

 

-᷾ ’᷾ ᾼеҨ ṏֻᾼᾙ ȴ 

 
 ӣὑ ứ᷾ ѿ  ױ ₇ П֢ Ἠῂ П᷾ Пẓּפḇϩ Ɫ

ᴶȹ 

ӐІ  ẓצѿϯẓּפḇϩ  

 
1)  ạȴ ⁄ϱȲӐ ֯ס  Ẕ ԍ ᴩϢ᷾ ᾼ Ṝ (WACI)ȲṿẔᴟюѩӐ

  ứᾼ╓ (MSCI ACWI)ɑ 30%ȴ Ӑ  ПWACIӑ ẞ 30%П  Ȳ᷾ ᴕ

ậ ֥Ӑ  цẔῖὧ Ṿᵓ Ȳѹ  ᷾ ӭ Ϛ ᾼ ╟ȲṿӐ   ֥֯

в⌠ ᴟ  вȴ 

 
2)  ╜ ȴӐ  ᾼ᷾ ֥ Ṇ ӣӻὔ›П᷾ ạ ⁄Ȳṳ

Ѧ᷾ ὑ ứеҨ ᴩϢȴ᷾ ֥Ӽ ᴩӻὔ∟֥ ▲ȴ 

 
᷾ Ҡѿ֯Л ч ӭ ѹ ֥ ╜ ᾼ ᾓϯ ᷾ ᾼȴ 

 

ὑ ӣ ᷾ П›Ȳ Њ᷾ ПἭ ᵅѩ Ɫᴶȹ  

Л ӣȴ 

 

ѻ …᷾ ḟ

ȳῂ ц ЏṶ

ȳ Ϣ ȳч ц

ч Ṷ ד ПӘ ἤ

֪ П Є ȴ 

᷾ ὑ֪ ֽ᷾

ӭ ц Ἥắ╓і

᷾ ḟ ȴ 
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ᴷ ᷾ еҨПṏֻеҨᾙ П╜ Ɫᴶ?  

֯ ᴷṏֻᾙ Ȳ᷾ ᴟюᴕ Ẕ Ɫ ṏֻ ᾙᾼҳ ứќ▀ד ᾼṶ

Ɏᵛ ԓᾼ ▐ ȳ …ȳ Џ ц ֥ ɏȴ 

ֽϱѝἬ Ȳ᷾ Ӑ   ӣ ╜ ȴᵂⱢẔМϚ иȲ᷾ ┬ Ҡӣ

ϮѠ Ɫ ч ֥ ԓ פּ€ ⁄ȲҔ╗ ⁄10Ɏч ɏ ⁄3Ɏ

…ɏᾼеҨȴ 

 

ҵȲױ ᴷṏֻеҨᾙ Ϟ᷾ ᾼESG֥ ᾼϚ иȴ Ϟ ὑ

еҨᾙ цԍ ᴩⱢד ᾼҠӣ ϮѠ╓ ᾼ ᴩ ᴷȴ ϮѠ Ҡ Л ȳ

Лᶙ Ἠ ȴ еҨᾙ цԍ ᴩⱢ╓ ᾎ ϮѠ ẁ῏ Ȳ᷾ ֯ס

ẔӐṝ┬ Ҡ֥ ậ ᾼ ᴩᾼ ᴷᵂҏ ḟứȴ֯ד ᾼ ᾓϯȲӼ

ɎẔМҔ╗ɏ ȳ Ṷ ᾼ ếᴩ╜Ϣכ ᾼϚṆԝ ᾙ╓ ᴩ Ӑи

έȴ᷾ Ӽ еҨ ԍ ᾙ ᴩứ Ȳṳ Ӑ  ᷾ ᾼ ᴩṿẔắỗ҅

ῶ᷾ ȴ 

 

ֽ  Ἤ═צᾼԒ›֥ ᾼеҨẔ∟ӑ ֥᷾ צ ṏֻᾙ ᾼ ᴷȲ еҨ

Ϛ ױ֯ ứПѡ г ѣв ҏ Ȳ ֥Ӑ  ᷾ ῏ᾼ Ṿᵓ ȴ 

 
Ӑ ESG╜ Ὑ ẁḆֵצ ESG ֥ȳᵂᾎế☼ П ȲҔ╗҅ ᷾ ᶧ

⁄ȴצ ᷾ еҨᾙ ⁄Ȳѿц ứ ESG ɎҔ╗ ᴩⱢȳ ếеҨᾙ

ɏȲ ṓẔ҅ ᷾ ᶧế ⁄Ȳѿц ESG╜ Ὑȴ 

 
 
 ױ ₇ П Ɫᴶȹ 

 

  
Ӑ  ᴟю90%ᾼ᷾ ὑɦ#1֥E/S ɧ ᵑȲӣὑ Ӑ  Ἤ ᾼ Ἠῂ Ɏ

ׂ᷾ ẓפּצḇϩᾼ ╜ ц ạɏȴӐ   ֵ10%ᾼ᷾ ɎҔ╗Л ֥Ἤ ᾼE/S

ц/Ἠ Ӣἤ ₇ᾼ᷾ ɏ ὑɦ#2Ẕ҃ɧ ᵑȴ 

 

֯ 90%вȲӐ  ᷾ ֥Мɦ#1AӘ ɧІ ᵑᾼѩẂ юⱢ10%Ȳᵛẓ֯צ и ᾎϯЛ ֥

Ә ᾼẓצ Ἠῂ ӭ ᾼ ♄ ᾼӘ ᷾ ȴ ᷾ Б ᷾ ᾼӘ ᷾

ᴷȴ᷾ ֥ᾼ ᷾ ὑɦ#1B Ẕ҃ E/S ɧ ᵑȲᵛṳӑ ᷾ ᾼӘ ᷾ ᴷПе

Ҩȴ 

 

 ц/Ἠ   ᾬЛҔ╗֯ϱ вȴ  ц   ᾬҠ ҏὑ☼ ἤӭᾼᴖ═צȲѿќ═

Ӑ  ᾼ ᷾ ӭ ȴ 

 

Ӣἤ ₇Пṿӣֽᴶ ẞ  ₇Ἤ ẁП Ἠῂ ? 

 
Ӑ  ҠѿⱢϠ ц/Ἠצ ᾼ᷾ ֥ ӭᾼṿӣ ӢἤЏẓȲᵀЛ ӣẃ Ӑ  

Ἤ ᾼ Ἠῂ ȴ 

 

ẓצ ӭ ПӘ ᷾ ֥ и ⁄П ᵅ ⇔Ɫᴶ? 

 
Ӑ   SFDR 8 ᵶ вᾼ ȲᵀẔ֯ и ⁄ᴖṕȲӐ  Ἥ ᴩ

ɶ Ә ἤ᷾ ɷⱢ 0%(Ҕᵶ ₤ц ♄ )ȴ 

 

           ₇╥ᵡ᷾ ὑ ֥ и 6ᾼоӰщ ц/Ἠ ד ♄ ?    

         ȴ 

 

ѿϯẒ ῶѿּמᴥ ӱ ֥ и ⁄П ᵅ᷾ ᴍиѩȴӦὑḥ֥צ ПѠᾎѿ ứѻ ẙ и

ṏֻᾙ Ҕᵶ

ԓП ȳ Џ

…ȳ Џ ȳ

ȴ 
  

 

Ὑ ứ

ПῖԌȴ 

 

 

 

 

 
#1 ֥ /ῂ  ҔᵶӐ  ӣѿ Ӑכ   П Ἠῂ П᷾ ȴ 

 
#2Ẕ҃ ҔᵶӐ  Л ֥ /ῂ ȲӼЛ ֥Ә ᷾ ԈП ᷾ ȴ 

 
 
#1 E/S  

- #1A ̢  

- #1B E/S ̢ 

#1 E/S 

#1A 

#1B E/S 

#2 
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⁄Ϛ Ȳ Ϛ ӱ ֥и ⁄П  ₇ПἬ᷾צ (Ҕᵶѻ ẙ)Ȳᴖ ϡ ӱ ֥

и ⁄П  ₇П᷾ (ѻ ҵ)ȴ 

*Ɫױ ῶПӭᾼȲѻ ẙҔᵶἬצѻ ȴ 
 

 
₤ц ♄ П ᵅ᷾ и Ɫᴶ?  

 
Ӑ  ḥצἭ ₤ц ♄ П ᵅ᷾ и ȴ 

 и ⁄ЛϚ Пẓצ ӭ ᾼӘ ᷾ П ᵅи Ɫᴶ?  

 
Ӑ  Ἥ ֥Ԛ᷾ ᴟю 10% ὑӘ ᷾ Ȳ Ӑ  ṳӑẓ Ἥ ẓצ ӭ ᾼӘ ᷾

ᵂҏԉᴶ ᵅ᷾ ȴ 

 

 

Ә ᷾ П ᵅи Ɫᴶ?  

 
Ӑ  Ἥ ֥Ԛ᷾ ᴟю 10% ὑӘ ᷾ Ȳ Ӑ  ṳӑẓ Ἥ ẓצῂ ӭ ᾼӘ ᷾

ᵂҏԉᴶ ᵅ᷾ ȴ 

 
ᴶ ᷾ Ҕᵶὑɦ#2Ẕ҃ɧ?ẔӭᾼⱢᴶ?╥ᵡẓצ ᵅ Ἠῂ ’ ? 

 
#2 Ẕ҃ɷ ϯᾼ᷾ ɎҔᵶ ӢἤЏẓɏЛẓ Ἠῂ ȲӼЛ ֥Ә ἤ᷾ П Ȳ

ṳ ӣὑ ᷾ ᾼ ᵅ Ἠῂ ’ ╟ȴ 

 
╥ᵡצϚ ứ╓ ╓ứⱢḟứ   ₇╥ᵡ ẔἬ П /Ἠῂ Ϛ П ᴕ╓  

ȲӐ  ḥצ╓ứ ứ╓ ᵂⱢ ᴕ╓ ẃḟứ╥ᵡ Ẕ ᾼ ц/Ἠῂ Ϛ ȴ 

 

 

 

 

 
ᶺ ϱᴶ ῀Ḇֵ ₇ ứ ? 

Ḇֵ ₇ ứ Ҡṓ :   

ƘǘǘǇǎΥκκǿǿǿΦŎŀǇƛǘŀƭƎǊƻǳǇΦŎƻƳκƛƴŘƛǾƛŘǳŀƭπƛƴǾŜǎǘƻǊǎκƭǳκŜƴκŦǳƴŘπŎŜƴǘǊŜΦ/Db9[¦ΦƘǘƳƭ  

Ḇֵᾼ Ҡṓὑ Ӑ ESG╜ Ὑ Ӑ ҅ ᷾ ᶧế ⁄Ȳ ṷѝԈҠѿ֯ѿϯ ᷄

ẞ   

ƘǘǘǇǎΥκκǿǿǿΦŎŀǇƛǘŀƭƎǊƻǳǇΦŎƻƳκŎƻƴǘŜƴǘκŘŀƳκŎƎŎκǎƘŀǊŜŘπ

ŎƻƴǘŜƴǘκŘƻŎǳƳŜƴǘǎκǇƻƭƛŎƛŜǎκлнψ/wψ9{DψDƭƻōŀƭψtǊƻȄȅψtƻƭƛŎȅψCLb![ψaŀǊŎƘψнлннΦǇŘŦ  

ƘǘǘǇǎΥκκǿǿǿΦŎŀǇƛǘŀƭƎǊƻǳǇΦŎƻƳκŎƻƴǘŜƴǘκŘŀƳκŎƎŎκǘŜƴŀƴǘǎκŜŀŎƎκŜǎƎκŦƛƭŜǎκŜǎƎπǇƻƭƛŎȅπǎǘŀǘŜƳŜƴǘόŜƴύΦǇŘŦ 

  

 

  

♄  ᾿ Ẕ҃

♄ ѿ ӭ ҏ

ȴ 

₤♄  ⱢỮ ᵅ

҅₇П♄ Ȳѹ Ẕ҃

ҵȲẔ ⅍ ὍѬ

Ṿῶ ד ȴ 

֥и ⁄П♄ …ѿ

ϯԝῖԌῶӱ: 

-  ч╣ ᷾ еҨ ᴥ♄

ПҜ Пѩן  

- Ӑќҏ (CapEx) ӱ

᷾ еҨ ᴩП ᴥ᷾

Ȳֽ: ₤ᴟ ᴥ

ȴ  

- ќҏ (OpEx) ч╣

᷾ еҨП ᴥ ♄

ȴ 

- ⱢϠ ֥ и Ȳо

Ӱ ᾼ Ҕ╗ Ὅ ạ

ѿц֯ Ἁד2035 ֣ҠԛӢ

Ἠᵅ ȴ ὑ

Ȳ Ҕ╗ԓ ᾼׄԓế

ᾬ ⁄ȴ 

0%

100%

1. ֥и ⁄П᷾ (Ҕᵶѻ

ẙ*)

֥и ⁄

Ẕ҃᷾

0%

100%

2. ֥и ⁄П᷾ (ѻ ẙ

ҵ*)

֥и ⁄

Ẕ҃᷾

    Ɫẓצ ӭ

ПӘ ᷾ ȲẔЛᴕ

и ⁄М Ә

♄ ȴ 
 

ᴕ╓ …   ₇╥

ᵡ ẞẔἬ П Ἠῂ

П╓ ȴ 

 

www

https://www.capitalgroup.com/content/dam/cgc/shared-content/documents/policies/02_CR_ESG_Global_Proxy_Policy_FINAL_March_2022.pdf
https://www.capitalgroup.com/content/dam/cgc/shared-content/documents/policies/02_CR_ESG_Global_Proxy_Policy_FINAL_March_2022.pdf
https://www.capitalgroup.com/content/dam/cgc/tenants/eacg/esg/files/esg-policy-statement(en).pdf
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   2.7ȸ   ῶ 
Ӑ Ӏ ᶙԓ  ( ) Capital Group Emerging Markets Total 

Opportunities (LUX) (  П ẃ Ҡ ⱢӐ ) 
 

װ ᴩѡ 2008 2ד ѣ1ѡ 1 

᷾ ӭ  ѻ ᷾ ὑ֥ ᷾ ᴩϢ֯Ẕ҃ Ӏ МϱӀἨӻὔП᷾

ц‍᷾ ẙ(ҔᵶеҨ цѻ )ȳῖ ȳ ֥ἤ ẙȳ

ц Ȳ ϩ ẁ  Ӑ  ц’ ѹ ᾌ ⇔⁄

Ӏ ῖ Ɫᵅȴ Ӏ ẙ ᴩϢứ Ɫȸ(1)Ӧ Ӏ ᴩϢἬ

ᴩ(2)ѻ ֯ Ӏ ӻὔ(3)ѿ Ӏ Ἠ(4)Ӧ Ɫ

֥Ӑ  ᾼ ᴩϢἬ ᴩȲ֪Ɫ҃ ֯ Ӏ Ἠ ֯ Ӏ

צ ᾼ ♄ Ɏ ȳ Ἠן ᵓɏȴӐ  ӼҠ Ϥӑ

ϱӀ ẙȲ ׂɦϚ ᷾ ╓іц ạɧᾼד ѝȴɧ 

᷾ Ϣ ἤ Ӑ   ѻ ה Ȳ ֥ Ḗῖ ᷾ ᾼן ц Ḗᾌ Њὑ

Ӏ ῖ  ᾼ᷾ Ϣȴ 

֥ ᷾  Ӏ ȷӦԓ ứᾼ Ɫ BaἨḆᵅ Ἠ BB Ἠ

Ḇᵅ П ȷц  ɎInternational Monetary FundȲ

ɦIMFɧɏ Мᾼ Ȳ IMFצ ȲἨ IMF

юὑ Пד5 ȴ 

᷾ ц

ạ 

1. Ӑ   ֵ ᷾ Ẕ П10%ὑ Ӏ ѿҵП ᴩϢȴⱢ

ᵍ Ȳ ϱצ 10%П ạȲѿ҅   ᴩП Ἠ

 AAAȲἨ  Aaaד ѻ ẙȲ Л ⱢӐ  ֥

᷾ ѿҵП ᴩП ẙȴ 

2. Ӑ  ҠѿЛ   П10%᷾ ὑЛ ὂἽ ’ ẙц

’ ẙȴ 

3. Ӑ  Ҡ᷾ Л 10%ὑЛṏ ẙȴ 

4.  Ҡṿӣ  Ӣἤ ₇ὑ᷾ ӭᾼȳ ц/Ἠ Ғ᷾

ᾼ᷾ ֥ ȴб ṿӣᾼЏẓצᵓ ӻ ȳ‒ӣ ӻפּ ╓ ȳ

‒ӣ ӻפּ ȳ ȳҵפּ֥ ȳ ц Ȳ

ɦ ᵫɧ иѿц  1ȴ 

5. ֵ ṿӣ   ᾼ5%ὑ ӻ Ȳפּ֥ ɦ

ᵫɧ ậḆֵᾼד ֪ в ȴ 

6. Ӑ   ᷾ Л   П5%ὑ ≡Ҡ ẙȴ 

7. Ӑ   ѿ ᵗἤᾼѠ᷾ה ὑМ AῖӀ ȲҔᵶ᾿ ᷾ ɎẂ

ֽ ế ɏц/Ἠ ᷾ ɎẂֽ ц/ἨẔ҃

₇ɏȴ 

8. Ӑ  Ҡ᾿ Ἠ ẙ ᷾ Л   П20%ὑ

М ᴩ ẙӀ ȴ 

9. Ɫ Ẕ᷾ ӭ ȲӐ  Ҡ Ẕ᷾ ֥Мᾼ ẙҏ ѿ

аȳרּ аἨѡ Ἠּר ẙᵂⱢὂἽ₇ᾼ נּ ȳӻὔ ế

Ẕ҃ ᴩ ẙ ӻὔȲ  ᴟюⱢ ὑἬ ẙᾼ ȴЛ

Ӑ   ᾼ15% ӣὑ ҏ ẙȴ ẙ ᾼ Ϛ ᵅ

ὑ   ᾼ5%ȴצ Ἤ цᾼד ֪ ᾼḆֵ Ȳ

ɦ ᵫɧ иѿц  1ȴ 

10. Ɫ Ẕ᷾ ӭ ȳ   ⇔Пӭᾼế/ἨѿṮӀ Лֽ ᾼӀ

ᾓȲӐ  ӼҠ᷾ ὑ‒ӣ ᾼứ׀ ȳ Ӏ Џẓế

Ӏ  Ȳ ṷ᷾ ֥  1Ἤ П᷾ ạȴҏὑṮ ӭᾼȲ



 95 

Ӑ  ϷҠ צ═ ֵ100%ᾼ ὑ ṷЏẓȴ 

ứ  ẙȳῖ ȳ Ӏ ȳ Ӣἤ ₇ȳἇ Ӏ ȳЛṏ ẙȳ‍᷾

ẙȳ ≡Ҡ ẙȳ ȳМ ᴩ ẙӀ ȳ

ẙ ȳ ẙ ȳӘ ἤ ȴצ Ϛ ế ứ ᾼḆֵ Ȳ

ṓɦ ᵫɧế  1ȴ 

᷾  CRMC 

᷾װ  CISA 

 USD 

ѡ ḕϚ ѡȲᵀӐ  ᷾ ֥Мᴾצ ѩ ᾼԉᴶӀ ѡ (Ӧ

еҨἨ Ṷ ԓ ḟứ)Л֯ױ ȴὑӐ◕МȲἬ ᴕ ПӀ ד╓╥

  Џ ẓ ᴩ ӻ ὔ П Ӏ ȴ (ѡ ԝ ῶ ṓ 

capitalqroup.com/international)ȴ 

ᾼ Ѡ

ᾎ 

ӣ  Ӣἤ ₇ἬӢП Ѡᾎ… CSSF 11/512еᵫ

ПἭ ᾎȴ 

פּ ᵑ Ғị цѡ ᵑ 

ᵑ ѻ ӭᾼ╥ аᴖẃᾼרּ (

 ᷾ ᾼ аПרּ Ɫᴶ) ד ᵑᾼ ᴩ

100%ᾼ ȴ 

 

Ẕһ ᵑ 

ᵑ ѻ ӭᾼ╥ аᴖẃᾼרּ (

 ᷾ ᾼ аПרּ Ɫᴶ) ד ᵑᾼ ᴩ

50%ᾼ ȴ֯ ᾼ ϯȲⱢ Ӑכ  ᾼ᷾ ӭ ȲצҠ ӣ

Л֝ᾼ ѩ Ȳ֯ ᶮϯȲ ѩ Л ᵅὑ 25%ȲϷЛ ὑ

75%ȴ פּ ᵑ Ὑ ῶ е Ҩ

capitalgroup.com/international  

 ḕ ѡȳӨ ṶԒ ῀ѡц ֫ṶԒ ῀ѡП ϯр1 :00 

Ѧ 

Ө Ԓ ῀ѡ Ө   Ἠ ר5000ּ Ӈ ֯3 Џᵂѡ›ṶԒ ῀ 

֫ Ԓ ῀ѡ ֫  Ἠ ר5000ּ Ӈ ֯3 Џᵂѡ›ṶԒ ῀ 

⇔ד Ϡѡ ḕ12דѣ 31ѡ 

ӣцן 2
 

᾿ẞ202412דѣ31ѡȸ 

 ᴩ╜ ӣ3
   0.15% 

׀ ц’ ӣ4
   0.08% 

1ѣ1ѡד2025 ȸ 

╜ᴩ⇔ד 5
   0.25% 

 
 

 

1. Ӑ Ӏ ᶙԓ  ( ) ( П ẃ Ҡ ⱢӐ )֯ Ӑ ᷾ Ɏ֥ Ӑ ᾼҫϚ UCITSɏ

ϯП װ ᴩѡ ȴ 

2.  ᴩ╜ ӣȳ׀ ц’ ӣҔᵶὑ ӣ ɎTERɏМȲ ӣ֪Л֝  ц ᵑᴖЛ֝ȲҠӦ еҨи Ԍᴟד

ᵑȲ ṓד ѻ ᷾ ῏ ѝԈцӐеҨПד ȴ 

3. ӢП   оȲҠןậᴟ╓ứϱ П ȴ 

4. ӢП   ц᷾ ֥П ᴖ оȲҠןậᴟ╓ứϱ П ȴ 

ᴕן ȳќҏц ӣϚ ȲѿϠ ╜ᴩ⇔ד ἬҔᵶᾼв ȴ  
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*  ᾼ Ҡ Ӧ  ᾼן ἨӐ МќҀȴԉᴶ цӦӐ ќҏᾼ ԌȲҠ Ở᷾  

 

*Ӑ   ᴩ ›ӑԒל Пד ӣ 

*ӐеҨ צ ҅ П  ѣ ₤ắ ᴯῺ12ѣвПן и ӦӐ ќҀПῖᵓц  

Пד ӣ Ȳ᷾ ϢҠὑ ›Ἇᵍ ц ậȲἨ♅ӐеҨ ậἨᴞᴩ

ᴟӐеҨП ᵿ(http://www.ezfunds.com.tw)ϯ П 
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Ӑ Ӏ ᶙԓ  ( ) Capital Group Emerging Markets Total 

Opportunities (LUX) ( П ẃ Ҡ ⱢӐ ) 

 

 

ᵑ 
װ ᵅ᷾  

ц  צ═  
 

Bцּפ ᵑ 

B  1.75% 
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  2.8ȸ   ῶ 
Ӑ а ẙ  ( ) Capital Group Euro Bond Fund (LUX) (  П

ẃ Ҡ ⱢӐ ) 
 

װ ᴩѡ 200310דѣ31ѡ 

᷾ ӭ Ϥן  Ӑᵓ П ֥Ȳ ׀’ Ӑᾼ Ḗ П

Єоȴѻ ᷾ ὑϚ ὑẔ҃ ạӀ ϱӀἨ ᴩӻὔП╜Ἀȳ

ἨеҨ ᴩᾼ а ᷾ ẙцẔ҃Ệứן ẙȴӼ

Ҡ ӑϱӀ ẙ ᴩ᷾ Ȳᵀ ắẞɦϚ ᷾ ц ạɧד

ᾼ ạȴ 

 

ESG⁄ ȶ Ӑ   ὑԍ цѻ ᴩϢᾼ᷾ ╜ ȴ  

ȶ Ἥ ᴩ Ἠῂ ӭ ᵂҏ ᾼӘ ᷾ ȴ 

 

צ Ӑ  ᾼ ESG ⁄ᾼḆֵ Ȳ Ӑ   ῶ ᶠἬ

SFDR8 ᾼ ₇ᾼ ‹פּ Ṷ ȴ 

᷾ Ϣ ἤ Ӑ   ѻ ה Ȳ ֥ὑ᷾ Ϣ Ḗ 

· П Єоᴖѻ ᷾ ὑ а ẙɎ‒ Л ᵅ

ὑ цˍἨ B-ȲцˍἨ B3ɏ 

· ᴕ ȳῂ ц/Ἠᾙ ᵂⱢ᷾ ᾼϚ иṳ ֥SFDR

8 ứȴ ṓӐ   ῶᶠ ȴ 

֥ ᷾  ԉᴶ ȴ 

᷾ ц ạ 1.  ᴟю 80̟П ᷾ ὑ Ɫ᷾ П ẙȴ

ᾼⱢ и ẙȲ⁄ѿ ȳ Ἠ П ‒

Ɫ ȴ 

2.   Л ᷾ ‒ ᵅὑ цˍἨ B-ȲцˍἨ

B3П ẙȲἨ᷾ Ɫ Ẕẓד П ‒

ẙȴ 

3.  ᴟюϮиПϡП ᷾ ὑ ᴩϢᴯὑ ☺

П ẙȴ 

4. ᷾ ֥П а ᴯᴟюⱢ   П90%ȴ 

5. ᷾ ᴷṳ ӣESGц ὑ П ֯ Ȳѿ

ứᴩ ɎֽӰо ếύ ɏᾼеҨ цѻ ᴩ ȴ

ⱢẦᵗ ᴩ Ȳ᷾ ѻ ᴩϢ ӣ ṅȲשׁצ е

Ҩ ᴩϢ Ṽ ϮѠẁ Ȳѿ ᴩϢ╥ᵡ ἨẔ

ן ᴞὑЛ ֥ESGц ὑ П ᾼ♄ ȴ ╜

ȸ

https://www.capitalgroup.com/content/dam/cgc/tenants/eacg/negative-

screening-policy.pdf 

6. Ӑ  Ἥ ═ᴟю5%ὑ ֥ѿϯ ԈᾼӘ ᷾ (i) ♄

ᾃὑ ԓ ῂ ế ╚ ᾼԉᴶϚ ἨϚ ֥ᾼӘ

᷾ ѻ ᾼϚ ἤ ᴩ ᴷȲֽ ֥ Ә ӭ Ἤ ȷц

(ii)Л ԉᴶ Ἠῂ Ә ᷾ ӭ ԉᴶכ Є ȴ 

7. еҨӇ ẓ ṏֻᾼᾙ ȴ 

8.  Ҡ᷾ ὑЛ ὂἽ ’ ẙц ’ ẙȳ‒ӣ

ẙц‒ Лᵅὑ᷾ П ᴿЏẓȲױ ᷾ Л

  ᾼ 20̟Ȳ ᴩ ᴯὑ ֥ᵂ

ɎOECDɏἨⱢ ☺ Пכ цˍἨ Ҡὑ ạӀ
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ӻὔἨ Ϥ ạӀ Мȴ 

9.  Ҡṿӣ ὑ᷾ ӭᾼȳ ế/Ἠ Ғ᷾ ᾼ᷾ ֥

ᾼ Ӣἤ ₇ȴб ṿӣᾼЏẓצᵓ ӻ ȳ‒ӣ ӻפּ ȳ‒

ӣ ӻפּ ╓ ȳ ȳפּ֥ ȳ ц ȲḆ

ֵ ɦ ᵫɧ иѿц  1ȴ 

10.   ᾼ ֵ10%Ҡ Ӣ ӻ Ȳפּ֥

ɦ ᵫɧ ậḆֵᾼד ֪ в ȴ 

11. Ɫ Ẕ᷾ ӭ ȳ   ⇔Пӭᾼế/ἨѿṮӀ Лֽ ᾼӀ

ᾓȲӐ  ӼҠ᷾ ὑ‒ӣ ᾼứ׀ ȳ Ӏ Џẓế

Ӏ  Ȳ ṷ᷾ ֥  1Ἤ П᷾ ạȴ 

ứ  ẙȳ ’ ẙцЛ ὂἽ ’ ẙȳ Ӣἤ  ₇ȳ‍

᷾ ẙȳ ≡Ҡ ẙцOTCӀ ȳӘ ἤ ȴצ Ϛ

ế ứ ᾼḆֵ Ȳ ṓɦ ᵫɧế  Iȴ 

᷾  CRMC 

᷾װ  CISA 

 EUR 

ѡ ḕϚ ѡȲᵀӐ  ᷾ ֥Мᴾצ ѩ ᾼԉᴶӀ ѡ (Ӧ

еҨἨ Ṷ ԓ ḟứ)Л֯ױ ȴὑӐ◕МȲἬ ᴕ ПӀ ╥╓

ד   Џ ẓ ᴩ ӻ ὔ П Ӏ ȴ (ѡ ԝ ῶ ṓ 

capitalqroup.com/international)ȴ 

ᾼ Ѡᾎ ד ᾎ(VaR)ṿӣ Bloomberg Euro Aggregate Bond Total 

Return╓ ᵂⱢ ֥ᾼ ᴕ᷾ ֥ȴ 

Ӑ  … ậѻ ה ȴӐеҨ  ᷾ ֥ᾼ כ ᶙԓḟצ

ứ Ȳѹ דׂ ᷾ ӭ ȳ ᷾ ц ạȲᵀḥצ ╓

ᾼӭ ȴ 

ϱ ╓ ᾼṿӣ ד ᾎ( VaR)ᾼ צ ȴ Ӑ  ᾼЄ

и═ῖɎЛҔ╗ Ӣἤ ₇ɏ−Ҡ ╥╓ ᾼ כ иȲᵀ᷾

֯ ᷾ Лắ╓ ᾼ Ἠכ ḇȲṳѹҠѿ᷾פּ ὑӑ Ϥ

╓ ᾼ ẙȴ   ╓ ᾼ ếכ ᾼדᴿ ⇔

ᾼ ᴖ оȲẔῶ Ҡ Л֝ȴ 

צ ד ᾎ(VaR)ᾼḆֵ Ȳ   1ɶ Ӣ

ἤ  ₇П ɷ иȲצ VaRѠᾎ ӣᾼḆֵ ѿцצ

  ☼ ᾼ ȲҠ֣ еҨ ậȴ 

Ѭ  100% 

Ӑ  ᾼ Ѭ ⱢӐ   ᾼ 100%ȴṿӣ֤ӭ ế Ȳ

Лᴕ ԉᴶ Ӣἤ ₇ ᴯФὂế ȴ֯█ṷ ᾓϯɎẂֽӀ ᾌ

ἤ ᵅɏȲ  ᾼ Ѭ Ҡ ϱсᴟ Ѭ ȴ 

Ӑ  ᾼ Ѭ ṳ‍ Ӑ  ᾼ ạȲ Ѭ

ὑἨᵅὑἬ ᾼ Ѭ ȲꞋҠ Л ậᴩ ȴ 

פּ ᵑ Ӑ   ѻ ӭᾼϞ╥֯б ֥ ᾼϚṷ ᾓϯȲ

 ѻ ᴯ ὑ ᵑᾼ ᴩ ᵂ ȴϚ

ᴖṕȲᶺ ױ ᵂ Ҡѿ ẞᾼצ ѩ Ɫ80%ẞפּ

100%%(ӼᵛȲ֯ ᵑ ᾼ ѩ Ɫ80%ẞ100%)ȴּפ

ᵑὙ ῶ еҨ capitalgroup.com/international 

 ḕ ѡ ϯр1:00Ѧ 

⇔ד Ϡѡ ḕ12דѣ31ѡ 

ӣцן 1 ᾿ẞ202412דѣ31ѡȸ 
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 ᴩ╜ ӣ 2    0.15% 

׀ ц’ ӣ 3   0.06% 

ᴞ20251דѣ1ѡ ȸ 

╜ᴩ⇔ד 4    0.25%  
 

1.  ᴩ╜ ӣȳ׀ ц’ ӣҔᵶὑ ӣ ɎTERɏМȲ ӣ֪Л֝  ц ᵑᴖЛ֝ȲҠӦ еҨи

Ԍᴟד ᵑȲ ṓד ѻ ᷾ ῏ ѝԈцӐеҨПד ȴ 

2. ӢП   оȲҠןậᴟ╓ứϱ П ȴ 

3. ӢП   ц᷾ ֥П ᴖ оȲҠןậᴟ╓ứϱ П ȴ 

4. ᴕן ȳќҏц ӣϚ ȲѿϠ ╜ᴩ⇔ד ἬҔᵶᾼв ȴ 
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Ӑ а ẙ  ( ) Capital Group Euro Bond Fund (LUX)  

(  П ẃ Ҡ ⱢӐ ) 

 
 

ᵑ װ ᵅ᷾ ц  צ═   

Bцּפ ᵑ 

B  1.00% 

Zцּפ ᵑ 

Z  0.50% 
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 ₇ᾼ ‹פּ Ṷ  

(EU)2019/2008 ⁄ 8 1ȳ2ц 2a ц(EU)2020/852 ⁄ 6 1  

 
 
₇֤ : Ӑ а ẙ  ( ) (  П ẃ Ҡ ⱢӐ ) 
ᾎ√ ᵑ :549300MSGNIE4SEG2P53 

   
ц/Ἠῂ  

 ױ ₇╥ᵡẓצӘ ᷾ ӭ ȹ 

╥ ᵡ 

Ẕ ѿ ӭ ᴩ ᵅ ⇔ПӘ

᷾ ὑ:___% 

 

 

֥ и ⁄ϯП Ә

♄  

‍֥ὑ и ⁄ϯП Ә

♄  

 

Ẕ /ῂ  (E/S) Ȳ Ẕṳ‍ѿ

ПⱢӭ ᴖ ᴩӘ ᷾ ȲᵀẔ ẓצ ᵅѩ

ẂⱢ 5%ПӘ ᷾ ὑȸ  

֥ и ⁄ϯП Ә

♄ Ẕẓצ ӭ ῏ 

Л ֥ и ⁄ϯП Ә

♄ Ẕẓצ ӭ ῏ 

 
ẓצῂ ӭ ῏ 

 

Ẕ ѿῂ Ɫӭ ᴩ ᵅ ⇔ПӘ ᷾

: ___%   

‚ /ῂ Ȳ Л ᴩԉᴶӘ

᷾  

 
 

 ױ ₇ ᴶ ц/Ἠῂ ? 

 
Ӑ   цῂ Ȳ› ╥Ἤ᷾ ПеҨ ṏֻᾼᾙ ȴ 

 
᷾ ᴷц ӣ ESGế ⱢӐ Ȳѿ֯ Ӑ  ᾼ᷾ ╜ ȴ 

 

ԍ ᴩϢᴖṕȲ᷾ ȳоӰ цύ Дᴩ ѿц ч ֥ ԓ פּ€

ɎUNGCɏ ⁄Ѡ Ṽ ᵑ ᴩϢ╥ᵡ Л ױ֥ ᾼ♄ Ἠן ẃᴞצ ♄ ᾼ ϮѠ

ẁ῏ȴ 

 

ѻ ᴩϢᴖṕȲ᷾ ᵓӣẔ ᾼѻצ ESG ▐ ᴩ ᴷȲ ▐ ϚṆԝ ESG ╓

Ȳѿ ᴷϚ ֽᴶᶔ Ẕ ESG ȴ᷾ ṿӣẔ ᾼѻצ ESG ▐ѿ ứ 

ᴷѻ ᴩϢᾼ ESG иȴ 

 

᷾ ╚ ֥ ╜ ᾼ᷾ ȴ 

 

Ӑ  ḥצⱢ Ἤ П Ἠῂ ᴖ╓ứ ᴕ╓ ȴ 

 

 

ṷӘ ἤ╓ ӣẃ  ױ ₇ П֢ ῂ П ᾓȹ 

Ӑ  ṿӣϯԝӘ ἤ╓ ẃ ẔἬ П֢ ῂ П ᾓ  

᷾ ӣ ESGц ⱢӐ ѿ Ӑ  ᾼ᷾ ╜ ȴӐ  

ȸ 

-  ӑ ╜ ϯᾼ Пԍ ᴩϢᾼᴍиѩȲц 

-  ӑ ᷾ ᴷѻ ᾼѻ ᴩϢᾼᴍиѩȴ 

 
   ₇ и ᴩПӘ ᷾ Пӭ ⱢᴶȹӘ ᷾ ֽᴶצᵗὑ ӭ ȹ 

᷾ Ἥ ᴟю5% ᾼӐ  ᷾ ═֯᷾ ⱢӔ֯ Ẕ ›Ἠӑẃᾼ ₇

ц/Ἠὢ ῂ ц/Ἠ ╚ ᾼеҨȴ 

 

еҨᾼ ₇цὢ Є иϚ ȲἨӔ ₤ᴟḆ Ϛ ἤȲԉᴶ ϚἨ ֥ᾼӘ

᷾ ѻ ᾃὑ᷾ ᵑᾼԓ ῂ ц ╚ ȴױ ѻ ч╣ ֥ Ә ӭ

ɎɦSDGɧɏȴ᷾ Ӽᴕ SDG▐Мӑצẓ цᾼ ȳῂ ế ȴ֪ױȲҠѿ

צ ḖᾼеҨ ᴩ᷾ ȲẂֽᵀЛ ὑȸ(i) ₤ȳ(ii) ȳ(iii)Әאַ ₨

Ӏцῂ ȳ(iv)ԉ ȳ(v)Ѭ ế Ӣ ╟ȳ(vi)Ṏế ᾼ ậȲѿц(vii) 

Ҕ ἤȴ 

 

Ӑ   ᴩᾼӘ ᷾ ᷾ ᾼӘ ᷾ ȴӘ ᷾ ╥╓Ẕ ♄

Ә ἤ╓  

  ₇ П֢

/ῂ П

ᾓ 
 

Ә ᷾ …╓ ᵗὑצ

Ἠῂ ӭ П

♄ П᷾ ȲẔ› ╥

᷾ Л Є ԉᴶ

Ἠῂ ӭ Ȳѹ ᷾

еҨ ṏֻПеҨᾙ

ȴ 

 

 и ⁄╥

( EU)2020/852 ⁄М∂Ӵ

Ә ♄ ᾼ

и Ṇ ȴ ⁄ṳӑ

Ҕ╗ῂ Ә ♄

ȴẓ ӭ ПӘ ᷾

Ҡ и ⁄Ϛ ἨЛ

Ϛ ȴ 
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ϱѝἬ ᾼԉᴶϚ Ἠ ֥ᾼӘ ᷾ ѻ Є иϚ ἨӔ ₤ᴟḆ Ϛ ἤȲṳ

ѹ(i)Л ԉᴶ Ἠῂ ӭ כ Є Ȳֽ┬ ѻ ╓ Ἤ Ȳ(ii)

ṏֻᾼᾙ ц(iii)֥ ╜ ȴ 

 

 ֽᴶ ᵍ  ₇ и ᴩПӘ ᷾ ԉᴶ Ἠῂ Ә ᷾ ӭ כ Є

ȹ 

Ӑ   и ᵂҏᾼӘ ᷾ Л ԉᴶ Ἠῂ Ә ᷾ ӭ ԉᴶכ Є ȴ֪

Ȳױ ὑԍ ᷾ Ȳ᷾ ᴕ Commission Delegated Regulation (EU) 2022/1288 ԈϚῶ

ϚМ ứП ԍ ᷾ ᾼ ạἤѻ ɎPAIɏȲѿц᷾ Ɫֽϯ ꜜᵑ

МἬ ᾼẔ҃ ֯ Єᾼ ESG ếᾨ ȲẂֽ Ṃ Ἠ ▲ ȴ᷾

ѻ ứⱢ כ Є ᾼеҨЛ ⱢӘ ᷾ ȴ 

 

ֽᴶᴕ Ә ἤ֪ ᾼЛᵓ ╓ ? 

 

ֽϱѝἬ Ȳ᷾ ᴕ Ἤצ ạἤPAIȴ 

᷾ ֯Ẕ ╜ Мᴕ Ϡ PAIȴẓ ᴖṕȲ ╜ ᴕ ♄ ὑоӰ

ꜜᵑᾼеҨᾼ᷾ ᾼѻ 4ȳ ֥ ԓ פּ€ ч῏ᾼѻ 10

ц ᾨ ἤύ ᾼѻ 14ȴ 

 

֯ ПҵȲצ Ẕ ᾼ ạἤPAIȸ 

 

1. ᷾ Ɫ ᷾ Ṝצ ếҠ ᾼ о Ȳ⁄᷾ ӣ ϮѠ

ц ứᾼ  Ȳ Ϛ ᴩϢὑ ᷾ цˍἨ֝ ᾼד Ɏ֤ ứЛ

ᵓ ᴖṕɏẃ ứ ᴩϢ♄ ד ᾼЛᵓ ╥ᵡ ֯ ЄȷἨ 

 

2. ᷾ М ҠӣἤἨ ЛṜᴖ ᾎ ᴩứ иέȲ⁄᷾ ѿứ

ἤ ᴷ Є ȲẂֽṿӣắỗ҅ῶȴ᷾ ᾼ ᴷӼ Ҕ╗ ֽᴶ ESG

ᵂҏ ứἤ ᴷȴ 

 

ϮѠ Ἠ᷾ ᾼ ᴷ ӱϚ еҨ PAI  Ҡ כ Є Ȳ⁄᷾

ᴩ ҵᾼ ▲ȲѿḆֻ֮ ế ᴷ ϮѠἨ צ Ἤ ӱᾼ ȴֽ᷾

Ẕиέ Ɫ ᴩϢḥצ כ Є ȲẔҠ ᴩ᷾ Ȳṳ ᵂҏ ḟứ

ᾼ Ӧ ֯ ȴẂֽȲֽὨ(i)᷾ צ Ӧד‒ ϮѠ Л Ȳᴖ᷾ ᴞצᾼ

ṅῶὙשׁ ᴩϢṳЛ כ Є ȷἨ(ii)ᴩϢӔ ậ ╟Ȳ ӣצ ᾼӭ ẃ

Ἠ צ Ȳṳѹצẓ ᾼḂ ế оᾼ Ȳ⁄᷾ Ҡ ᴩϢ

ḥצ כ Є ȴ 

 

Ә ᷾ ɞ ֥ ԍ ⁄ɟцɞ ֥ Џ ԍ Ϣ ╓ ⁄ɟֽ ᴶ’═Ϛ ȹ
ֽϯȸ 

 

Ә ᷾ ɞ ֥ ԍ ⁄ɟцɞ ֥ Џ ԍ Ϣ ╓ ⁄ɟ’═Ϛ Ȳֽ

ϯȸ᷾ ▲ ц Є ESG ᾨ ᾼ ᴩϢȲẔМ ὑ Ҡ ԓצ ɎҔ

╗ ֥ ԓ ɎUNGCɏцפּ€ ֥ᵂц (OECD) ᾼ╓іɏד ᾼטּ ᴩϢȴ

ӣὑӐ  ᾼ ╜ Ȳ᷾ ч ֥ ԓ פּ€ ⁄ᾼеҨȴ Ẕ

҃ṶԈ Л ᴞ Ϛ ᴩϢ ֯Ӑ  ПҵȲ ᷾ ’ ậ ᴩ ѿ

ΉӔצ ȴ 

 

 
 

 

  
 
 
 ױ ₇╥ᵡ Ә ἤ֪ ᴕ ѻ ? 

 
╥ȴ 

 
 
Ӑ   Ә ἤ֪ ᴕ ѿϯѻ (PAIs) :  

 
-ѻ ̟ ὑоӰ ПеҨȴ 

 

и ứ ứɦЛ כ Є ɧП ⁄Ȳ ⁄Ȳ ֥и ⁄П᷾ Л

Є и ⁄Пӭ Ȳѹᴴ ứП ȴ 

 

ɦЛ כ Є ɧ ⁄ ӣὑ ᴕ Ә ♄ П  ₇᷾

ȴױ  ₇Ẕ иП᷾ ᾼṳӑᴕ ὑ Ә ♄ П ȴ 

 

ԉᴶẔ҃Ә ᷾ ӼЛ Є ԉᴶ Ἠῂ ӭ ȴ 
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-ѻ 10 ч UNGC̓͂ ȴ 

 
-ѻ 14ᾼᾨ ἤύ ȴ 

 
ϱ Ә ἤ֪ ᾼѻ ֽϯȸ 

 
- ѻ 4 ὑоӰ ПеҨȳѻ 10 ч UNGC̓͂ ѿцѻ 14

ᾼᾨ ἤύ Ȳ᷾ ᴷṳ ӣ ESGц ὑ П Ȳᴕ ᷾ ứᴩ ᾼԍ

ᴩϢȴⱢẦᵗ ᴩ Ȳ᷾ Ԋ ϮѠẁ Ȳѿ ᵑ ᴩϢ Ἠ Ӣ Пן ᴩ

Ɫ╥ᵡЛ ֥ ESGц ὑ ᾼ ȴ 

 
ҵȲӐױ  ᾼӘ ᷾ ϱѝἬ ᾼḕ ạἤPAIᴩ ᴷȴ 

 
Ḇֵצ   ₇ Ә ἤ֪ ᴕ ѻ Ȳ ӐеҨד ȴ   

  

 ױ ₇ ӣᴶ ᷾ ȹ 

᷾ ӣѿϯ᷾ ẃ Ἤ ᾼ ц/Ἠῂ ȴ 

╜ ȸ᷾ ᴷц ӣ ESGế ⱢӐ Ȳѿ֯ Ӑ  ᾼ᷾

╜ ȴ 

 

Ɫќ═צ ԍ ᴩϢᾼ Ȳ᷾ Ṽ ᵑ ᴩϢ╥ᵡ Л צ֥ ESGế ⱢӐ

ᾼ♄ Ἠן ẃᴞצ ♄ ᾼ ϮѠ ẁ῏ȴֽױȲ ϮѠ ẁ῏ ӣὑќ═᷾ ӣ

ESG ế ⱢӐ ȴ ᾎ ϮѠ ẁ῏ Ἠֽ᷾ Ɫ ц/Ἠ ᴷЛᶙ

ἨЛ Ȳ᷾ ’ ᵓ ẔӐṝᾼ ᴷ ᵑ ♄ ɎҔ╗ ṿӣẔ҃ ϮѠ

ẃ ɏȴֽ  Ἤ═צᾼ֥ ԍ ᴩϢẔ∟ӑ Ȳ ᴩϢ Л ц/Ἠῂ

ᵂҏ ȲṳѹϚ ױ֯ ứПѡ г ѣв ҏ Ȳ ֥Ӑ  ᷾ ῏ᾼ Ṿᵓ ȴ 

 

ѻ ᴩϢᴖṕȲ᷾ ᵓӣẔ ᾼѻצ ESG ▐ ᴩ ᴷȲ ▐ ϚṆԝ ESG ╓

Ȳѿ ᴷϚ ֽᴶᶔ Ẕ ESG ȴⱢ ֥ ᴩ᷾ Ȳѻ ᾼ иӇ ֯

ц GNI ϱᶁ ὑ Ԓ ứᾼ  ȴֽὨ᷾ Ɫ ϮѠ ц/Ἠ ᴷЛᶙ ἨЛ

Ȳ᷾ ’ ẔӐṝᾼ ᴷ ᵑѻ ᴩϢᾼ ᾼ ᵓȴ᷾ Ӽứ ▲ѻ ᴩ

ϢцֽὨӐ  Ἤ═צᾼԒ› ֥ ѻ ᴩϢ Л ֥ Ȳ⁄ѻ ᴩϢ Л Ӑ  

ᾼ ц/Ἠῂ ᵂҏ цѻ ᴩϢϚ ֯ ứПѡ г ѣв ҏ Ȳ ֥Ӑ

 ᷾ ῏ᾼ Ṿᵓ Ɏ ᷾ Ɫ и֪ Ἠ ᾼ ֪ᵅὑ Ԓꜜứᾼ  Ȳ᷾

ҠЛ ᴩṿẔ Ἠצ═ ѻ ᴩϢ ᴩᾼ ẙ⁄ ҵɏȴ 

 

᷾ ’᷾ ᾼеҨ ṏֻᾼᾙ ȴ 

 
 ӣὑ ứ᷾ ѿ  ױ ₇ П֢ Ἠῂ П᷾ Пẓּפḇϩ Ɫ

ᴶȹ 

ӐІ  ẓצѿϯẓּפḇϩ  

 
 

1)  ╜ ȴӐ  ᾼ᷾ ֥ Ṇ ӣӻὔ›П᷾ ạ ⁄Ȳṳ

Ѧ᷾ ὑ ứеҨἨѻ ᴩϢȴ ᷾ ֥Ӽ ᴩӻὔ∟ᾎ ▲ȴ 

 
᷾ ╚ ֥ ╜ ᾼ᷾ ᾼȴ 

 

ὑ ӣ ᷾ П›Ȳ Њ᷾ ПἭ ᵅѩ Ɫᴶȹ  

Л ӣȴ 

 

ѻ …᷾ ḟ

ȳῂ ц ЏṶ

ȳ Ϣ ȳч ц

ч Ṷ ד ПӘ ἤ

֪ П Є ȴ 

᷾ ὑ֪ ֽ᷾

ӭ ц Ἥắ╓і

᷾ ḟ ȴ 
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ᴷ ᷾ еҨПṏֻеҨᾙ П╜ Ɫᴶ?  

֯ ᴷṏֻᾙ Ȳ᷾ ᴟюᴕ Ẕ Ɫ ṏֻ ᾙᾼҳ ứќ▀ד ᾼṶ

Ɏᵛ ԓᾼ ▐ ȳ …ȳ Џ ц ֥ ɏȴ 

ֽϱѝἬ Ȳ᷾ Ӑ   ӣ ╜ ȴᵂⱢẔМϚ иȲ᷾ ┬ Ҡ

ӣ ϮѠ Ɫ ч UNGC ⁄ȲҔ╗ ⁄ 10Ɏч ɏц ⁄ 3Ɏ …ɏᾼ

еҨȴ 

 

ҵȲױ ᴷṏֻᾙ Ϟ᷾ ᾼ ESG ֥ ᾼϚ иȴ Ϟ ὑ е

Ҩᾙ цԍ ᴩⱢד ᾼҠӣ ϮѠ╓ ᾼ ᴩ ᴷȴ ϮѠ Ҡ Л ȳ

Лᶙ Ἠ ȴ еҨᾙ цԍ ᴩⱢ╓ ᾎ ϮѠ ẁ῏ Ȳ᷾ ס

֯ ẔӐṝ┬ Ҡ֥ ậ ᾼ ᴩᾼ ᴷᵂҏ ḟứȴ֯ד ᾼ ᾓϯȲӼ

ɎẔМҔ╗ɏ ȳ Ṷ ᾼ ếᴩ╜Ϣכ ᾼϚṆԝ╓ ᴩ Ӑиέȴ᷾

Ӽ еҨ еҨᾙ ᴩứ Ȳṳ Ӑ  ᷾ ᾼ ᴩṿẔắỗ҅ῶ᷾

ȴ 

 

ֽ  Ἤ═צᾼԒ›֥ ᾼеҨẔ∟ӑ ֥᷾ צ ṏֻᾙ ᾼ ᴷȲ е

ҨϚ ױ֯ ứПѡ г ѣв ҏ Ȳ ֥Ӑ  ᷾ ῏ᾼ Ṿᵓ ȴ 

 

Ӑ ᾼ ESG╜ Ὑ ẁצ Ӑ ᾼ ESG Ἐȳ ֥ȳ ᾙȳќ ц ȲҔ╗

ắỗ҅ῶ᷾ ᶧế ⁄ѿц ứ ESG ᾼ ᾼḆֵ ȲҔ╗ ᴩⱢȳἶ ц

еҨᾙ ȴצ Ӑ ᾼеҨᾙ ⁄ᾼ Ȳ Ӑ ᾼắỗ҅ῶ᷾ ᶧế

⁄ц ESG╜ Ὑȴ 

 
 
 ױ ₇ П Ɫᴶȹ 

  
Ӑ  ᴟю 90%ᾼ᷾ ὑɦ#1 ֥ E/S ɧ ᵑȲӣὑ Ӑ  Ἤ ᾼ Ἠῂ Ɏ

ׂ᷾ ẓפּצḇϩᾼ ╜ ц ạɏȴ 

 

Ӑ   ֵ 10%ᾼ᷾ ɎҔ╗Л ֥Ἤ ᾼ E/S ц/Ἠ Ӣἤ ₇ᾼ᷾ ɏ ὑɦ#2Ẕ҃ɧ

ᵑȴ 

 

֯ 90%вȲӐ  ᷾ ֥Мɦ#1AӘ ɧІ ᵑᾼѩẂ юⱢ 5%Ȳᵛẓ֯צ и ᾎϯЛ ֥

Ә ᾼẓצ Ἠῂ ӭ ᾼ ♄ ᾼӘ ᷾ ȴ ᷾ Б ᷾ ᾼӘ ᷾

ᴷȴ᷾ ֥ᾼ ᷾ ὑɦ#1B Ẕ҃ E/S ɧ ᵑȲᵛṳӑ ᷾ ᾼӘ ᷾ ᴷП

еҨȴ  

 

 ц/Ἠ   ᾬЛҔ╗֯ϱ вȴ  ц   ᾬҠ ҏὑ☼ ἤӭᾼᴖ═צȲѿќ

═Ӑ  ᾼ ᷾ ӭ ȴ 

 
 

Ӣἤ ₇Пṿӣֽᴶ ẞ  ₇Ἤ ẁП Ἠῂ ? 

 
 Ҡѿ Ӣἤ ₇ӣὑ᷾ ӭᾼȳ ế/Ἠצ ᾼ᷾ ֥ ȲᵀЛ ᵓӣһ

ẃ ẔἬ ᾼ Ἠῂ ȴ 

 

ṏֻᾙ Ҕᵶ

ԓП ȳ Џ

…ȳ Џ ȳ

ȴ 
  

 

 
 

#1 ֥ E/S Ҕ╗ӣѿ   ₇Ἤ ᾼ Ἠῂ ᾼ  ₇᷾ ȴ 

 

#2Ẕ҃Ҕ╗Л ֥ Ἠῂ ȲӼЛ ֥ ᵂⱢӘ ᷾ ᾼ  ₇ᾼ ᷾ ȴ 

 

ᵑ#1 ֥ E/S ȸ 

-  І ᵑ#1A Ә ẓצ Ἠῂ ӭ ᾼӘ ᷾ ȴ  

-  І ᵑ#1B Ẕ҃ E/S ֥ Ἠῂ ᾼ᷾ Ȳ צ ᷾ Л ֥ ⱢӘ ᷾ ȴ 

᷾

#1 ֥E/S 

#1A Ә Ẕ҃

#1B Ẕ҃ E/S 

#2 Ẕ҃

Ὑ ứ

ПῖԌȴ 
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ẓצ ӭ ПӘ ᷾ ֥ и ⁄П ᵅ ⇔Ɫᴶ? 

 
Ӑ   SFDR 8 ᵶ вᾼ ȲᵀẔ֯ и ⁄ᴖṕȲӐ  Ἥ ᴩ

ɶ Ә ἤ᷾ ɷⱢ 0%(Ҕᵶ ₤ц ♄ )ȴ 

 

           ₇╥ᵡ᷾ ὑ ֥ и 6ᾼоӰщ ц/Ἠ ד ♄ ?    

         ȴ 

 

ѿϯẒ ῶѿּמᴥ ӱ ֥ и ⁄П ᵅ᷾ ᴍиѩȴӦὑḥ֥צ ПѠᾎѿ ứѻ ẙ

и ⁄Ϛ Ȳ Ϛ ӱ ֥и ⁄П  ₇ПἬ᷾צ (Ҕᵶѻ ẙ)Ȳᴖ ϡ ӱ

֥и ⁄П  ₇П᷾ (ѻ ҵ)ȴ 

*Ɫױ ῶПӭᾼȲѻ ẙҔᵶἬצѻ

ȴ 

 

 
₤ц ♄ П ᵅ᷾ и Ɫᴶ?  

 
0%ȲӐ  ḥצἭ ₤ц ♄ П ᵅ᷾ и ȴ 

 и ⁄ЛϚ Пẓצ ӭ ᾼӘ ᷾ П ᵅи Ɫᴶ?  

 
Ӑ  Ἥ ֥Ԛ᷾ ᴟю5% ὑӘ ᷾ Ȳ Ӑ  ṳӑẓ Ἥ ẓצ ӭ ᾼӘ

᷾ ᵂҏԉᴶ ᵅ᷾ ȴ 

 

 

Ә ᷾ П ᵅи Ɫᴶ?  

 
Ӑ  Ἥ ֥Ԛ᷾ ᴟю5% ὑӘ ᷾ Ȳ Ӑ  ṳӑẓ Ἥ ẓצ ӭ ᾼӘ

᷾ ᵂҏԉᴶ ᵅ᷾ ȴ 

 
ᴶ ᷾ Ҕᵶὑɦ#2Ẕ҃ɧ?ẔӭᾼⱢᴶ?╥ᵡẓצ ᵅ Ἠῂ ’ ? 

 
ɦ#2Ẕ҃ɧ ϯҔ╗ᾼ᷾ ╥Л ֥ Ἠῂ ȲӼЛ ֥ ᵂⱢӘ ᷾ ȲᵀϞӣ

ὑ  ᷾ ӭ ᾼ᷾ ɎҔ╗ Ӣἤ ₇ɏȴȴṳ ӣὑ ᷾ ᾼ ᵅ Ἠῂ ’

╟ȴ 

. 
╥ᵡצϚ ứ╓ ╓ứⱢḟứ   ₇╥ᵡ ẔἬ П /Ἠῂ Ϛ П ᴕ╓  

ȲӐ  ḥצ╓ứ ứ╓ ᵂⱢ ᴕ╓ ẃḟứ╥ᵡ Ẕ ᾼ ц/Ἠῂ Ϛ ȴ 

 

 

 

 

 
ᶺ ϱᴶ ῀Ḇֵ ₇ ứ ? 

Ḇֵ ₇ ứ Ҡṓ :   

https://www.capitalgroup.com/individual-investors/lu/en/fund-centre.CGNPFLU.html 

Ḇֵᾼ Ҡṓὑ Ӑ ESG╜ Ὑ Ӑ ҅ ᷾ ᶧế ⁄Ȳ ṷѝԈҠѿ֯ѿϯ ᷄

ẞ   

ƘǘǘǇǎΥκκǿǿǿΦŎŀǇƛǘŀƭƎǊƻǳǇΦŎƻƳκŎƻƴǘŜƴǘκŘŀƳκŎƎŎκǎƘŀǊŜŘπ

ŎƻƴǘŜƴǘκŘƻŎǳƳŜƴǘǎκǇƻƭƛŎƛŜǎκлнψ/wψ9{DψDƭƻōŀƭψtǊƻȄȅψtƻƭƛŎȅψCLb![ψaŀǊŎƘψнлннΦǇŘŦ  

ƘǘǘǇǎΥκκǿǿǿΦŎŀǇƛǘŀƭƎǊƻǳǇΦŎƻƳκŎƻƴǘŜƴǘκŘŀƳκŎƎŎκǘŜƴŀƴǘǎκŜŀŎƎκŜǎƎκŦƛƭŜǎκŜǎƎπǇƻƭƛŎȅπǎǘŀǘŜƳŜƴǘόŜƴύΦǇŘŦ 

♄  ᾿ Ẕ҃

♄ ѿ ӭ ҏ

ȴ 

₤♄  ⱢỮ ᵅ

҅₇П♄ Ȳѹ Ẕ҃

ҵȲẔ ⅍ ὍѬ

Ṿῶ ד ȴ 

֥и ⁄П♄ …ѿ

ϯԝῖԌῶӱ: 

-  ч╣ ᷾ еҨ ᴥ♄

ПҜ Пѩן  

- Ӑќҏ (CapEx) ӱ

᷾ еҨ ᴩП ᴥ᷾

Ȳֽ: ₤ᴟ ᴥ

ȴ  

- ќҏ (OpEx) ч╣

᷾ еҨП ᴥ ♄

ȴ 

- ⱢϠ ֥ и Ȳо

Ӱ ᾼ Ҕ╗ Ὅ ạ

ѿц֯ Ἁד2035 ֣ҠԛӢ

Ἠᵅ ȴ ὑ

Ȳ Ҕ╗ԓ ᾼׄԓế

ᾬ ⁄ȴ 

0%

100%

1. ֥и ⁄П᷾ (Ҕᵶѻ

ẙ*)

֥и ⁄

Ẕ҃᷾

0%

100%

2. ֥и ⁄П᷾ (ѻ ẙ

ҵ*)

֥и ⁄

Ẕ҃᷾

    Ɫẓצ ӭ

ПӘ ᷾ ȲẔЛᴕ

и ⁄М Ә

♄ ȴ 
 

ᴕ╓ …   ₇╥

ᵡ ẞẔἬ П Ἠῂ

П╓ ȴ 

 

www

https://www.capitalgroup.com/individual-investors/lu/en/fund-centre.CGNPFLU.html
https://www.capitalgroup.com/content/dam/cgc/shared-content/documents/policies/02_CR_ESG_Global_Proxy_Policy_FINAL_March_2022.pdf
https://www.capitalgroup.com/content/dam/cgc/shared-content/documents/policies/02_CR_ESG_Global_Proxy_Policy_FINAL_March_2022.pdf
https://www.capitalgroup.com/content/dam/cgc/tenants/eacg/esg/files/esg-policy-statement(en).pdf
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  2.9ȸ   ῶ 
Ӑ ԓ ‍᷾ ẙ  ( ) Capital Group Global High Income 

Opportunities (LUX)(Ӑ  П ẃ Ҡ ⱢӐ )) 

 
װ ᴩѡ 19995דѣ7ѡ 1 

᷾ ӭ    ẁ ᾼ ן ȲᴖѹЄ и╥ ἤᾼ ן ȴӐ  

ѻ ᷾ ὑԓ ֢֮ᾼ Ӏ ẙц‍᷾ еҨ ẙȲѿ֢

ɎҔ╗ Ӏ ֮ ɏ ȴ ṷ ᾼϚ ֯Ẕ҃ ạ

Ӏ ϱӀἨӻὔȴӐ  ӼҠ ӑϱӀ ẙȲᵀ ׂɦϚ ᷾

ц ạɧᾼ ạȴ 

ESG⁄ ȶ Ӑ   ὑԍ цѻ ᴩϢᾼ᷾ ╜ ȴ  

ȶ Ἥ ᴩ Ἠῂ ӭ ᵂҏ ᾼӘ ᷾ ȴ 

 
צ Ӑ  ᾼESG⁄ᾼḆֵ Ȳ Ӑ   ῶ ᶠἬ

SFDR8 ᾼ ₇ᾼ ‹פּ Ṷ ȴ 

᷾ Ϣ ἤ Ӑ  …ѻ ה ṳ ᵑ ֥ Ḗѿϯ ἤᾼ᷾ Ϣ: 

· ᷾ ὑ‍᷾ еҨ ẙц Ӏ ╜Ἀе Ȳѿ Ḗ

ѩ Ệứן ₇ ᾼ ן֯ Ȳᵀᾌ ⇔ᵅὑῖ ȴѿ

ц 

· ᴕ ȳῂ ц/Ἠᾙ ᵂⱢ᷾ ᾼϚ иṳ ֥ SFDR

8 ứȴ ṓӐ   ῶᶠ ȴ 

֥ ᷾  ԉᴶ  

᷾ ц ạ 1. Ӑ  ѻ ᷾ ὑ ẙȴ 

2. Ӑ  ᾼӭ ╥ṿẔἬ᷾ еҨ ᴩϢП Ṝ ɎWACIҒ ӂ

ᶁ ⇔ɏѩѿϯᾼ ֥╓ ᵅȸBloomberg US Corp HY╓

П50%ȳJPM EMBI Global Total Return╓ П20%ȳJPM GBI-

EM Global Diversified֫ ╓ П20%ȳJPM CEMBI Broad 

Diversified Total Return╓ П10%2ȴϱ ӭ ӣὑῖ ц

еҨ ẙȲЛ ӣὑѻ ᴩϢȴֽὨ  ᾼ WACI ӑЛᵅὑ

ϱ ᾼ  Ȳ᷾ ᴕ ậᴶ ᴩ ѿ Ḗ   ῖὧᾼ

Ṿᵓ Ȳṳ ֥  ᾼ᷾ ӭ ȲѿṿẔ֥֯ ᾼ в⌠ ẞ

֥Ẕ  Ḗȴ᷾ Ṽ ϮѠẁ ᾼ Ṝ ẃ═

 ПҒ ӂᶁ ⇔Ȳṳ֯Ӈ юἨ ὑ

█ṷеҨᾼ ȴ 

3. ᷾ ᴷṳ ӣESGц ὑ П ֯ Ȳ

ѿ ᷾ ứᴩ ɎֽӰо ếύ ɏПеҨếѻ ᴩ

ϢȴⱢẦᵗ ᴩ Ȳ᷾ ѻ ᴩϢ ӣ ESGצ

▐ȷ еҨ ᴩϢ Ṽ ϮѠẁ Ȳѿ ᴩϢ╥

ᵡ ἨẔ ן ᴞὑЛ ֥ESGц ὑ П ᾼ♄

ȴ ╜ ȸ 

https://www.capitalgroup.com/content/dam/cgc/tenants/eacg/exclusio

nnegative-screening-policy.pdf. 

4. Ϛ ᴖṕȲ   ϩὑЛ  10%ѿϱᾼ Ԍ᷾

ὑ ֥ ẙɎᵛҠ Ɫῖ ПỆứן ẙȳἨ ԒῖɏἨ

ῖ ȴ 

5.  Ҡ᷾ Л 10%ὑЛṏ ẙȴ 

6.  Ҡṿӣ ὑ᷾ ӭᾼȳ ế/Ἠ Ғ᷾ ᾼ᷾ ֥
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ᾼ ӢἤЏẓȴб ṿӣᾼЏẓצᵓ ӻ ȳ‒ӣ ӻפּ

╓ ȳ‒ӣ ӻפּ ȳ ȳҵפּ֥ ȳ ц

ȴ в ɦ ᵫɧ иѿц  1ȴ 

7. Ӑ   ֵ ᷾ Ẕ П10%ὑ ӻ ȴפּ֥ в

ɦ ᵫɧ иѿц  1ȴ 

8. Ӑ   ֵ ᷾ Ẕ П10%ὑABS̱MBSȴ 

9.  Ҡ᷾ Л   5%֯ ≡Ҡ ẙȴ 

10.  Ҡ᾿ Ἠ ẙ ᷾ Л   П20%ὑ

М ᴩ ẙӀ ȴ 

11. Ɫ Ẕ᷾ ӭ ᾼ   ⇔ế/Ἠ֯ЛᵓᾼӀ ᾓϯȲӐ

 ӼҠ᷾ ὑ‒ӣ ᾼứ׀ ȳ Ӏ Џẓế Ӏ

 Ȳ ṷ᷾ ֥  1Ἤ П᷾ ạȴ 

ứ  ẙȳ‍᷾ ẙȳ ≡Ҡ ẙȳ Ӣἤ  ₇ȳABS

ˍMBSȳ Ӏ ȳOTCӀ ȳЛṏ ẙȳМ ᴩ ẙӀ ц

ẙ ȳӘ ἤ ȴצ Ϛ ế ứ ᾼḆֵ Ȳ ṓ

ɦ ᵫɧế  1ȴ 

Ӑ   ẁСӉ ᴩ  ᷾ ᾼ᷾ ϢȲὑӀ ᾌ Л ᾼ

֫  Ȳ Ἤצắ Ϣ כ ᾼ ȴ 

᷾  CRMC 

᷾װ  CISA 

 USD 

ѡ ḕϚ ѡȲᵀӐ  ᷾ ֥Мᴾצ ѩ ᾼԉᴶӀ ѡ

(Ӧ еҨἨ Ṷ ԓ ḟứ)Л֯ױ ȴὑӐ◕МȲἬ ᴕ ПӀ

ד╓╥   Џẓ ᴩӻὔПӀ ȴ(ѡ ԝῶ ṓ 

capitalqroup.com/international)ȴ 

ᾼ Ѡᾎ ד ᾎ(VaR)ṿӣ 50% Barclays US Corporate High Yield  

2% Issuer Capped Total Return ╓ П 50%ȳJPMorgan EMBI 

Global Total Return ╓ П 20%ȳJPM GBI- EM Global 

Diversified Total Return ╓ П 20% ц JPM CEMBI Broad 

Diversified Total Return ╓ П 10%W Ɫ ֥ᾼ ᴕ᷾ ֥ȴ 

Ӑ  … ậѻ ה ȴӐеҨ  ᷾ ֥ᾼ כ ᶙԓצ

ḟứ Ȳѹ דׂ ᷾ ӭ ȳ ᷾ ц ạȲᵀḥצ

╓ ᾼӭ ȴ 

ϱ ╓ ᾼṿӣ ד ᾎ(VaR)ᾼ צ ȴ Ӑ  ᾼЄ

и᷾ ᾼɎЛҔ╗ Ӣἤ ₇ɏ−Ҡ ╥╓ ᾼ כ иȲᵀ

᷾ ֯ ᷾ Лắ╓ ᾼ Ἠכ ḇȲṳѹҠѿ᷾פּ

ὑӑ Ϥ╓ ᾼ ẙȴ   ╓ ᾼ ếכ ᾼדᴿ ⇔

ᾼ ᴖ оȲẔῶ Ҡ Л֝ȴ 

צ ד ᾎ(VaR)ᾼḆֵ Ȳ   1ɶ

Ӣἤ  ₇П ɷ иȲצ VaRѠᾎ ӣᾼḆֵ ѿ

цצ   ☼ ᾼ ȲҠ֣ еҨ ậȴ 

Ѭ  75% 

Ӑ  ᾼ Ѭ ⱢӐ   ᾼ 75%ȴṿӣ֤ӭ ế Ȳ

Лᴕ ԉᴶ Ӣἤ ₇ ᴯФὂế ȴ֯█ṷ ᾓϯɎẂֽӀ ᾌ

ἤ ᵅɏȲ  ᾼ Ѭ Ҡ ϱсᴟ Ѭ ȴ 

Ӑ  ᾼ Ѭ ṳ‍ Ӑ  ᾼ ạȲ Ѭ

ὑἨᵅὑἬ ᾼ Ѭ ȲꞋҠ Л ậᴩ ȴ 
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פּ ᵑ Ӑ   ѻ ӭᾼ╥ аᴖẃᾼרּ (

 ᷾ ᾼ аПרּ Ɫᴶ) ᴩ ȴϚ ᴖṕȲᶺ

ױ ᵂ Ҡѿ ẞᾼצ ѩ Ɫ80%ẞ100%(Ӽפּ

ᵛȲ֯ ᵑ ᾼ ѩ )ȴ פּ ᵑὙ ῶ

еҨ capitalgroup.com/international 

 ḕ ѡȳӨ Ԓ ῀ѡ ц ֫ Ԓ ῀ѡ ϯ

р1:00Ѧȴȴ 

Ө Ԓ ῀ѡ 2Ͼ5ᴍ аПӨרּ דὑנ ѡ›3 Џᵂѡ ῀ 

֫ Ԓ ῀ѡ 2Ͼ5ᴍ аПרּ ֫ דὑנ ѡ›3 Џᵂѡ ῀ 

⇔ד Ϡѡ ḕ12דѣ31ѡ 

ӣцן 3 

᾿ẞ202412דѣ31ѡȸ 

 ᴩ╜ ӣ 4    0.15% 

׀ ц’ ӣ 5   0.06% 

ᴞ20251דѣ1ѡ ȸ 

╜ᴩ⇔ד 5    0.25% 

 
1. Ɫ Ӑ ԓ ‍᷾ ӴѡȲכ   ὑ ד2002 9ѣ 6ѡẆϤӐ  ȴ 

2.  ᴩ╜ ӣȳ׀ ц’ ӣҔᵶὑ ӣ ɎTERɏМȲ ӣ֪Л֝  ц ᵑᴖЛ֝ȲҠӦ еҨи иᴟד

ᵑȲ ṓד ѻ ᷾ ῏ ѝԈцӐеҨПד ȴ 

3. ӢП   оȲҠןậᴟ╓ứϱ П ȴ 
4. ӢП   ц᷾ ֥П ᴖ оȲҠןậᴟ╓ứϱ П ȴ 
5. ᴕן ȳќҏц ӣϚ ȲѿϠ ╜ᴩ⇔ד ἬҔᵶᾼв ȴ 

*  ᾼ Ҡ Ӧ  ᾼן ἨӐ МќҀȴԉᴶ цӦӐ ќҏᾼ ԌȲҠ Ở᷾  

 

*Ӑ   ᴩ ›ӑԒל Пד ӣ 

*ӐеҨ צ ҅ П  ѣ ₤ắ ᴯῺ12 ѣвПן и ӦӐ ќҀПῖᵓц  

П ӣ ד Ȳ᷾ ϢҠὑ ›Ἇᵍ ц ậȲἨ♅ӐеҨ ậἨᴞᴩ

ᴟӐеҨП ᵿ(http://www.ezfunds.com.tw)ϯ П 

  

http://www.paradigm-fund.com/
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Ӑ ԓ ‍᷾ ẙ  ( ) Capital Group Global High Income 

Opportunities (LUX) (Ӑ  П ẃ Ҡ ⱢӐ ) 

 

 

ᵑ װ ᵅ᷾ ц  צ═   

Bцּפ ᵑ 

B  1.50% 

Zцּפ ᵑ 

Z  0.75% 
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 ₇ᾼ ‹פּ Ṷ  

(EU)2019/2008 ⁄ 8 1ȳ2ц 2a ц(EU)2020/852 ⁄ 6 1  

 
 
₇֤ : Ӑ ԓ ‍᷾ ẙ  ( ) (Ӑ  П ẃ Ҡ Ɫ

Ӑ )   

ᾎ√ ᵑ  : 5493003T9JGEHH5RHV09 
   

ц/Ἠῂ  
 ױ ₇╥ᵡẓצӘ ᷾ ӭ ȹ  

╥ ᵡ 

Ẕ ѿ ӭ ᴩ ᵅ ⇔ПӘ ᷾

ὑ:___% 

֥ и ⁄ϯП Ә

♄  

‍֥ὑ и ⁄ϯП Ә

♄  

Ẕ /ῂ  (E/S) Ȳ Ẕṳ‍ѿ

ПⱢӭ ᴖ ᴩӘ ᷾ ȲᵀẔ ẓצ ᵅѩ

ẂⱢ___%ПӘ ᷾ ὑȸ  

֥ и ⁄ϯП Ә

♄ Ẕẓצ ӭ ῏ 

Л ֥ и ⁄ϯП Ә

♄ Ẕẓצ ӭ ῏ 

 

ẓצῂ ӭ ῏ 

 

Ẕ ѿῂ Ɫӭ ᴩ ᵅ ⇔ПӘ ᷾

: ___%  

Ẕ‚ /ῂ Ȳ Л ᴩԉᴶӘ

᷾   

 
 
 ױ ₇ ᴶ ц/Ἠῂ ?  
 
Ӑ   цῂ Ȳ› ╥Ἤ᷾ ПеҨ ṏֻᾼᾙ ȴ 

 
 

ạȴ ⁄ϱȲӐ ֯ס  ═Ẕ ԍ ᴩϢ᷾ ᾼҒ ӂᶁ Ṝ ɎWACIɏȲṿẔᵅὑ

֥╓ ȸBloomberg US Corp HY 2% Issuer Capped Total Return╓ П50%ȳJPM EMBI Global Total 

Return╓ П20%ȳJPM GBI-EM Global Diversified Total Return╓ П20%ȳJPM CEMBI Broad 

Diversified Total Return╓ П10%ȴҒ ӂᶁ ⇔Ϟ ὑ ⅍ ὍɎ 1ц2ɏ ѿ ᷾

еҨᾼ ȴן Ӑ  ПWACIЛᵅὑϱ ╓ Ȳ᷾ ᴕ ậ ֥Ӑ  цẔῖὧ Ṿ

ᵓ Ȳѹ  ᷾ ӭ Ϛ ᾼ ╟ȲṿӐ   ֥֯ в⌠ ᴟ  вȴ 

 
╜ ȴױҵȲ᷾ ᴷṳ ӣESGц ὑ ᾼ Ȳѿ֯ Ӑ  

ᾼ᷾ ╜ ȴ 

 

ԍ ᴩϢᴖṕȲ᷾ ȳоӰ цύ Дᴩ ѿц ч ֥ ԓ פּ€

⁄ɎUNGCɏᾼеҨȲṼ ᵑ ᴩϢ╥ᵡ Л ֥ ᾼ♄ Ἠן ẃᴞצ ♄ ᾼ

ϮѠ ẁ῏ȴ  

 

ѻ ᴩϢᴖṕȲ᷾ ᵓӣẔ ᾼѻצ ESG▐ ᴩ ᴷȲ ▐ ϚṆԝ 

ESG ╓ Ȳѿ ᴷϚ ֽᴶᶔ ẔESG ȴ᷾ ṿӣẔ ᾼѻצ ESG▐ѿ

ứ  ᴷѻ ᴩϢᾼESGиȴȴ 

 

᷾ ֯Л ч ӭ ѹ ֥ ╜ ᾼ ᾓϯ ᷾ ᾼȴ 

 

Ӑ  ḥצⱢ Ἤ П Ἠῂ ᴖ╓ứ ᴕ╓ ȴ 

 

Ә ᷾ …╓ ᵗὑצ

Ἠῂ ӭ П

♄ П᷾ ȲẔ› ╥

᷾ Л Є ԉᴶ

Ἠῂ ӭ Ȳѹ ᷾

еҨ ṏֻПеҨᾙ

ȴ 

 

 

 
и ⁄╥

( EU)2020/852 ⁄М∂Ӵ

Ә ♄ ᾼ

и Ṇ ȴ ⁄ṳӑ

ứῂ Ә ♄

ȴẓ ӭ ПӘ ᷾

Ҡ и ⁄Ϛ ἨЛ

Ϛ ȴ 
 
 

  

 

 

 

 

 

 

 

   

https://leiworldwide.com/lei_record/5493003T9JGEHH5RHV09
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ṷӘ ἤ╓ ӣẃ  ױ ₇ П֢ ῂ П ᾓȹ 

Ӑ  ӣὑ Ẕ ᾼḕ Ἠῂ ᾼ ᾓᾼӘ ἤ╓ ֽϯȸ 

 

Ғ ӂᶁ ⇔╥ӣὑ ᵫӐ   Ὅ ᾼ╓ ȴẔצᵗὑ ӱ᷾ ֥ ╓ ѩᾼד

Ṝ Ȳṳ ὑ  1 ế 2 Ὅ ȸ 

ȶ 1ȸẃᴞ ᷾ еҨ ╟ᾼ᾿ Ὅ ȷ 

ȶ 2ȸ ᷾ еҨ ד ᾼ Ὅ ȴ 

 

᷾ ӣ ESGц ⱢӐ ѿ Ӑ  ᾼ᷾ ╜ ȴӐ   ȸ 

-  ӑ ╜ ϯᾼ Пԍ ᴩϢᾼᴍиѩȲц 

-  ӑ ᷾ ᴷѻ ᾼѻ ᴩϢᾼᴍиѩȴ 

 
   ₇ и ᴩПӘ ᷾ Пӭ ⱢᴶȹӘ ᷾ ֽᴶצᵗὑ ӭ ȹ  

Л ӣȲ֪ⱢӐ  ЛἭ ᴩӘ ᷾ ȴ 

 ֽᴶ ᵍ  ₇ и ᴩПӘ ᷾ ԉᴶ Ἠῂ Ә ᷾ ӭ כ Є

ȹ 

Л ӣȲ֪ⱢӐ  ЛἭ ᴩӘ ᷾ ȴ 

 

 

  
 
 ױ ₇╥ᵡ Ә ἤ֪ ᴕ ѻ ? 

 
╥̢ 

 
 
Ӑ   Ә ἤ֪ ᴕ ϯԝѻ (PAIs)ȸ 

 

-ѻ 1ᾼ ⅍ Ὅ̢ 

 

-ѻ 4 ὑоӰ ПеҨȴ 

 

-ѻ 10чUNGC̓͂ ȴ 

 
-ѻ 14ᾼᾨ ἤύ ȴ 

 
ϱ Ә ἤ֪ ᾼѻ ֽϯȸ 

 
PAI 1⅍ Ὅ ⱢӐ   Ẕ᷾ ֯ԍ ᴩϢᾼ Ṝ ɎҒ ӂᶁ ⇔ɏɎᵅὑ50% 

רּ еҨ ן 2% ᴩϢϱ ֫ ╓ ȳ20% Є ԓ Ӏ ẙ ֫ ╓ ȳ20%

Є ԓ Ӏ ֵао╜Ἀ ẙ ֫ ╓ ȳ10% Є Ӏ ᾛֵаоԍ ẙ ֫ ╓

ɏᾼ ПϚ иȴȴ 

 

♄ ὑоӰ ꜜᵑᾼеҨᾼ᷾ ᾼPAI 4ȳ ֥ ԓ פּ€ ч῏ᾼPAI 10ц ᾨ ἤύ

ᾼPAI 14Ȳ ֯᷾ ᴷц ӣESGế ⱢӐ ѿ ԍ цѻ ᴩϢ Сѿᴕ

ȴⱢќ═צ ȲẔṼ ᵑ ᴩϢ╥ᵡ Л ֥ESGế ⱢӐ ᾼ♄ Ἠן ẃᴞצ

♄ ᾼ ϮѠ ẁ῏ȴ 

 

Ḇֵצ   ₇ Ә ἤ֪ ᴕ ѻ Ȳ ӐеҨד ȴ 

  

 ױ ₇ ӣᴶ ᷾ ȹ  

Ә ἤ╓  

  ₇ П֢

/ῂ П

ᾓ 
 

и ứ ứɦЛ כ Є ɧП ⁄Ȳ ⁄Ȳ ֥и ⁄П᷾ Л

Є и ⁄Пӭ Ȳѹᴴ ứП ȴ 

 

ɦЛ כ Є ɧ ⁄ ӣὑ ᴕ Ә ♄ П  ₇᷾

ȴױ  ₇Ẕ иП᷾ ᾼṳӑᴕ ὑ Ә ♄ П ȴ 

 

ԉᴶẔ҃Ә ᷾ ӼЛ Є ԉᴶ Ἠῂ ӭ ȴ 

 

ѻ …᷾ ḟ

ȳῂ ц ЏṶ

ȳ Ϣ ȳч ц

ч Ṷ ד ПӘ ἤ

֪ П Є ȴ 
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᷾ ӣѿϯ᷾ ẃ Ἤ П ц/Ἠῂ ȸ 

ạȴ ⁄ϱȲ᷾ ֯ס Ӑ   ԍ ᴩϢ᷾ ᾼ Ṝ (WACI)ȲṿẔᵅὑ ứᾼ ֥

╓ ȸBloomberg US Corp HY 2% Issuer Capped Total Return╓ П50%ȳJPM EMBI Global Total Return

╓ П20%ȳJPM GBI-EM Global Diversified Total Return╓ П20%ȳJPM CEMBI Broad Diversified 

Total Return╓ П10%ȴϱ ӭ Ȳ Л ӣὑѻ ᴩϢȴ Ӑ  ПWACIӑ ϱ Ѭ Ȳ᷾

ᴕ ậ ֥Ӑ  цẔῖὧ Ṿᵓ Ȳѹ  ᷾ ӭ Ϛ ᾼ ╟ȲṿӐ   ֥֯

в⌠ ᴟ  вȴ᷾ ֯   WACIᴩ═ ȲṳҠ ֯Ӈ юἨ

ὑ█ṷеҨᾼ ȴ 

 

Ἤ ᾼ╓ ҅ῶӐ  ᾼ᷾ ȴ᷾ ═ ᴷ᷾ ֥Ғ ӂᶁ ⇔ Ȳѿ ᵗӐ  

═֯ӭ Ѭӂвȴ ṿ ᷾ ֯ ứᾼ╓ ᴩѩ ϯ ᷾ ֥ᾼ Ṝ ế ⇔Ȳṳ

Ϡ Ὅ Ὠᾼ ֪ȴ ᷾ ᾼṔ⇔Ȳ Ṝ иέҠᵂⱢ ᷾ еҨӻ☼ṳḆֻ֮Ϡ ᷾ еҨ

ᾼЏẓȴ █ ứ ᴩϢἬ ᵫᾼ Ὅ ӑ ẁȲ⁄ ϮѠ ẁ῏ҠṿӣẔӐṝᾼѠᾎ

ẁᴷ ȴӑ ẁԉᴶɎ ᵫἨᴷ ɏ Ὅ ᾼ ᴩϢ ֯Ғ ӂᶁ ⇔ П

ҵȴױ Л ӣὑѻ ᴩϢȴ᷾ ᵑᴞ ᾼ Ὅ ῏Ȳ֪Ɫ ⇔╥┬ ᷾

֥ ᴖ‍֯ ᵑ═ ᴩ ȴ 

 

╜ ȴ᷾ ᴷṳ ӣESGц ὑ ᾼ Ȳѿ֯ Ӑ  ᾼ᷾

╜ ȴ 

 

Ɫќ═צ ԍ ᴩϢᾼ Ȳ᷾ Ṽ ᵑ ᴩϢ╥ᵡ Л צ֥ ESGế ⱢӐ

ᾼ♄ Ἠן ẃᴞצ ♄ ᾼ ϮѠ ẁ῏ȴֽױȲ ϮѠ ẁ῏ ӣὑќ═᷾ ӣESG ế

ⱢӐ ȴ ᾎ ϮѠ ẁ῏ Ἠֽ᷾ Ɫ ц/Ἠ ᴷЛᶙ ἨЛ

Ȳ᷾ ’ ᵓ ẔӐṝᾼ ᴷ ᵑ ♄ ɎҔ╗ ṿӣẔ҃ ϮѠ ẃ ɏȴֽ

 Ἤ═צᾼ֥ ԍ ᴩϢẔ∟ӑ Ȳ ᴩϢ Л ц/Ἠῂ ᵂҏ Ȳ

ṳѹϚ ױ֯ ứПѡ г ѣв ҏ Ȳ ֥Ӑ  ᷾ ῏ᾼ Ṿᵓ ȴ 

 

ѻ ᴩϢᴖṕȲ᷾ ᵓӣẔ ᾼѻצ ESG▐ ᴩ ᴷȲ ▐ ϚṆԝ ESG ╓

Ȳѿ ᴷϚ ֽᴶᶔ ẔESG ȴⱢ ֥ ᴩ᷾ Ȳѻ ᾼ иӇ ֯ ц

GNI ϱᶁ ὑ Ԓ ứᾼ  ȴֽὨ᷾ Ɫ ϮѠ ц/Ἠ ᴷЛᶙ ἨЛ Ȳ᷾

’ ẔӐṝᾼ ᴷ ᵑѻ ᴩϢᾼ ᾼ ᵓȴ᷾ Ӽứ ▲ѻ ᴩϢцֽὨӐ

 Ἤ═צᾼԒ› ֥ ѻ ᴩϢ Л ֥ Ȳ⁄ѻ ᴩϢ Л Ӑ  ᾼ ц/Ἠῂ

ᵂҏ цѻ ᴩϢϚ ֯ ứПѡ г ѣв ҏ Ȳ ֥Ӑ  ᷾ ῏ᾼ Ṿ

ᵓ Ɏ ᷾ Ɫ и֪ Ἠ ᾼ ֪ᵅὑ Ԓꜜứᾼ  Ȳ᷾ ҠЛ ᴩṿẔ

Ἠצ═ ѻ ᴩϢ ᴩᾼ ẙ⁄ ҵɏȴ 

 
 ӣὑ ứ᷾ ѿ  ױ ₇ П֢ Ἠῂ П᷾ Пẓּפḇϩ Ɫ

ᴶȹ 

ӐІ  ẓצѿϯẓּפḇϩ  

 
1) ạȴӐ ֯ס  Ẕ᷾ ὑԍ ᴩϢᾼ Ṝ ɎҒ ӂᶁ ⇔ɏȲᵅὑӐ

 Ἤ ᾼ╓ ѬӂɎ50% ּר еҨ ן 2% ᴩϢϱ ֫ ╓ ȳ20%

Є ԓ Ӏ ẙ ֫ ╓ ȳ20% Є ԓ Ӏ ֵао╜Ἀ ẙ

֫ ╓ ȳ10% Є Ӏ ᾛֵаоԍ ẙ ֫ ╓ ɏȴױ Л ӣὑѻ

ᴩϢȴ Ӑ  ᾼҒ ӂᶁ ⇔Лᵅὑϱ ╓ Ȳ᷾ ᴕ ậᴶ

ᴩ Ϟ ֥Ӑ  ȳẔῖὧᾼ Ṿᵓ Ȳṳ ד֥  ᾼ᷾ ӭ ȲѿṿẔ֥֯

ᾼ в⌠ ẞ ὑצ   ȴ 

 

2) ╜ ȴӐ  ֯᷾ ֥ Ṇ М ӣӻὔ›ᾼ᷾ ạ ⁄ѿ┬

⁄ Ѧ᷾ ὑԍ цѻ ᴩϢȴ᷾ ֥Ӽ ᴩӻὔ∟֥ ▲ȴ 

 
᷾ ֯Л ч ӭ ѹ ֥ ╜ ᾼ ᾓϯ ᷾ ᾼȴ 

 
 

ὑ ӣ ᷾ П›Ȳ Њ᷾ ПἭ ᵅѩ Ɫᴶȹ  

Л ӣȴ 

 

᷾ ὑ֪

ֽ᷾ ӭ ц

Ἥắ╓і᷾ ḟ ȴ 
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ᴷ ᷾ еҨПṏֻеҨᾙ П╜ Ɫᴶȹ 

 

֯ ᴷṏֻᾙ Ȳ᷾ ᴟюᴕ Ẕ Ɫ ṏֻ ᾙᾼҳ ứќ▀ד ᾼṶ

Ɏᵛ ԓᾼ ▐ ȳ …ȳ Џ ц ֥ ɏȴ 

ֽϱѝἬ Ȳ᷾ Ӑ   ӣ ╜ ȴᵂⱢẔМϚ иȲ᷾ ┬ Ҡ

ӣ ϮѠ Ɫ ч ֥ ԓ פּ€ ⁄ȲҔ╗ ⁄ 10Ɏч ɏ ⁄ 3Ɏ

…ɏᾼеҨȴ 

 

ҵȲױ ᴷṏֻᾙ Ϟ᷾ ᾼϚ иȴ Ϟ ὑ еҨ

ᾙ цԍ ᴩⱢד ᾼҠӣ ϮѠ╓ ᾼ ᴩ ᴷȴ ϮѠ Ҡ Л ȳЛ

ᶙ Ἠ ȴ еҨᾙ цԍ ᴩⱢ╓ ᾎ ϮѠ ẁ῏ Ȳ᷾ ֯ס

ẔӐṝ┬ Ҡ֥ ậ ᾼ ᴩᾼ ᴷᵂҏ ḟứȴ֯ד ᾼ ᾓϯȲӼ

ɎẔМҔ╗ɏ ȳ Ṷ ᾼ ếᴩ╜Ϣכ ᾼϚṆԝ╓ ᴩ Ӑиέȴ᷾

Ӽ еҨ еҨᾙ ᴩứ Ȳṳ Ӑ  ᷾ ᾼ ᴩṿẔắỗ҅ῶ᷾

ȴ 

 

ֽ  Ἤ═צᾼԒ›֥ ᾼеҨẔ∟ӑ ֥᷾ צ ṏֻᾙ ᾼ ᴷȲ е

ҨϚ ױ֯ ứПѡ г ѣвҏ Ȳ ֥Ӑ  ᷾ ῏ᾼ Ṿᵓ ȴ 

 
Ӑ ESG╜ Ὑ ẁḆֵצ Ӑ ᾼESG ȳ ֥ȳᾙ ȳќ ế☼ П

ȲҔ╗҅ ᷾ ᶧ ⁄Ȳѿц ứESG ȲҔ╗ ᴩⱢȳ ếеҨ

ᾙ ȴצ Ӑ ᾼеҨᾙ ⁄ ṓẔ҅ ᷾ ᶧế ⁄Ȳѿц ESG╜ Ὑȴ 

 
 ױ ₇ П Ɫᴶȹ 

  

 Ӑ  ᴟю80%ᾼ᷾ ὑɦ#1֥E/S ɧ ᵑȲӣὑ Ӑ  Ἤ ᾼ Ἠῂ Ɏ

ׂ᷾ ẓפּצḇϩᾼ ╜ ц ạɏȴ 

 

Ӑ   ֵ20%ᾼ᷾ ɎҔ╗Л ֥Ἤ ᾼE/S ȳ ẙо ц/Ἠ Ӣἤ ₇ᾼ᷾ ɏ ὑ

ɦ#2Ẕ҃ɧ ᵑȴ 

 

Ӑ  ṳ Ἥ ᵂҏԉᴶӘ ᷾ ȴ  

 

  פּ   ᴯЛҔ╗֯ϱ МȲ  ц   ᾬҠ ҏὑ☼ ἤӭᾼᴖ═צȲѿќ═

Ӑ  ᾼ ᷾ ӭ ȴ 

 
 Ӣἤ ₇Пṿӣֽᴶ ẞ  ₇Ἤ ẁП Ἠῂ ? 

 
Ӑ  ҠѿⱢϠ ц/Ἠצ ᾼ᷾ ֥ ӭᾼṿӣ ӢἤЏẓȲᵀЛ ӣẃ Ӑ

 Ἤ ᾼ Ἠῂ ȴ 

 
 

 
 ẓצ ӭ ПӘ ᷾ ֥ и ⁄П ᵅ ⇔Ɫᴶ?  

 
Ӑ   SFDR 8 Ἤứ П Ȳᵀ и ⁄ᴖṕȲӐ  Ἥ ᴩɦ

Ә ᷾ ɧⱢ 0%ɎҔ╗ ₤ц ♄ ɏȴ 

 
Ȳױֽ и ⁄ 6 ȲӐ   ὙȲɦЛ כ Є ɧ ⁄ ӣὑṪṷ

ᴕ Ә ♄ ᾼ᷾ ȴӐ   иᾼ᷾ ӑᴕ Ә ♄

ȴ 

 

  ₇╥ᵡ᷾ ὑ ֥ и 6ᾼоӰщ ц/Ἠ ד ♄ ?    

ȴ 

 

ѿϯẒ ῶѿּמᴥ ӱ ֥ и ⁄П ᵅ᷾ ᴍиѩȴӦὑḥ֥צ ПѠᾎѿ ứѻ ẙ

и ⁄Ϛ Ȳ Ϛ ӱ ֥и ⁄П  ₇ПἬ᷾צ (Ҕᵶѻ ẙ)Ȳᴖ ϡ

ӱ ֥и ⁄П  ₇П᷾ (ѻ ҵ)ȴ 

ṏֻᾙ Ҕᵶ

ԓП ȳ Џ

…ȳ Џ ȳ

ȴ 

 
#1 ֥ ῂ  ҔᵶӐ  ӣѿ Ӑכ   П Ἠῂ П᷾ ȴ 

 

#2Ẕ҃ ҔᵶӐ  Л ֥ /ῂ ȲӼЛ ֥Ә ᷾ ԈП ᷾ ȴ 

᷾

#1 ֥ /ῂ

#2 Ẕ҃

Ὑ ứ

П᷾ ѩ ȴ 

 

 

 

 

 

֥и ⁄П♄ …ѿ

ϯԝῖԌῶӱ: 

-   ч╣ ᷾ е

Ҩ ᴥ♄ Ҝ Пѩן

 

- Ӑќҏ (CapEx) 

ӱ ᷾ еҨ ᴩП

ᴥ᷾ Ȳֽ: ₤ᴟ ᴥ

ȴ  

- ќҏ (OpEx) ч╣

᷾ еҨП ᴥ

♄ ȴ 
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*Ɫױ ῶПӭᾼȲѻ ẙҔᵶἬצѻ ȴ 

  
 
₤ц ♄ П ᵅ᷾ и Ɫᴶ?  

 

Ӑ  ЛἭ ₤ц ♄ П ᵅ᷾ и ȴ 

 
 и ⁄ЛϚ Пẓצ ӭ ᾼӘ ᷾ П ᵅи Ɫᴶ?  

 
Л ӣȲӐ  ЛἭ ᴩӘ ᷾ ȴ 

 
ῂ Ә ᷾ П ᵅи Ɫᴶ?  

 
Л ӣȲӐ  ЛἭ ᴩӘ ᷾ ȴ 

 
 
ᴶ ᷾ Ҕᵶὑɦ#2Ẕ҃ɧ?ẔӭᾼⱢᴶ?╥ᵡẓצ ᵅ Ἠῂ ’ ? 

 
ɦ#2Ẕ҃ɧ ϯᾼ᷾ ɎҔᵶ ӢἤЏẓц ẙо ɏЛẓ Ἠῂ ȲӼЛ ֥Ә

ἤ᷾ П Ȳᴖ╥ӣὑ Ӑ  П᷾ ӭᾼȴ ӣὑױ ᷾ ᾼ ᵅ Ἠῂ ’

╟ȴ 

 
╥ᵡצϚ ứ╓ ╓ứⱢḟứ   ₇╥ᵡ ẔἬ П /Ἠῂ Ϛ П ᴕ╓ ? 

ȲӐ  ḥצ╓ứ ứ╓ ᵂⱢ ᴕ╓ ẃḟứ╥ᵡ ẔἬ П /Ἠῂ Ϛ ȴ 

 

 
 
 
 

 
ᶺ ϱᴶ ῀Ḇֵ ₇ ứ ? 

Ḇֵ ₇ ứ Ҡṓ :   

 
 https://www.capitalgroup.com/individual-investors/lu/en/fund-centre.CGGHIOLU.html  
 

Ḇֵᾼ Ҡṓὑ Ӑ ESG╜ Ὑ Ӑ ҅ ᷾ ᶧế ⁄Ȳד ѝԈȲ ᴟѿϯ

ᵿȸ 

 
https://www.capitalgroup.com/content/dam/cgc/shared-

content/documents/policies/02_CR_ESG_Global_Proxy_Policy_FINAL_March_2022.pdf  

https://www.capitalgroup.com/content/dam/cgc/tenants/eacg/esg/files/esg-policy-statement(en).pdf 
 

 
 

0%

100%

1. ֥и ⁄П᷾ (Ҕᵶѻ ẙ

* )

֥и ⁄

Ẕ҃᷾

0%

100%

2. ֥и ⁄П᷾ (ѻ ẙ ҵ*)

֥и ⁄

Ẕ҃᷾

ᴕ╓ …   ₇╥

ᵡ ẞẔἬ П Ἠῂ

П╓ ȴ 

www

https://www.capitalgroup.com/content/dam/cgc/shared-content/documents/policies/02_CR_ESG_Global_Proxy_Policy_FINAL_March_2022.pdf
https://www.capitalgroup.com/content/dam/cgc/shared-content/documents/policies/02_CR_ESG_Global_Proxy_Policy_FINAL_March_2022.pdf
https://www.capitalgroup.com/content/dam/cgc/tenants/eacg/esg/files/esg-policy-statement(en).pdf
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   2.10ȸ   ῶ 

Ӑ Ӏ ẙ  ( ) Capital Group Emerging Markets Debt Fund 

(LUX)(Ӑ דצ  ѩ ᷾ ὑ‍᷾ П ẙѹ  П ẃ Ҡ Ɫ

Ӑ ) 
 

װ ᴩѡ 2007 7ד ѣ24 ѡ 1 

᷾ ӭ    ẁ ᾼ ן Ȳѿ ἤ ן Ɫѻȴ  ѻ ᷾ ὑ

ѿ֢ Ȳ ᴩϢᴯὑ֥ ᷾ П╜ἈцеҨ ȴ Ӏ

ẙ ᴩϢứ ֽϯȸ(1)ᴯὑ Ӏ П ᴩϢȷ(2)ѿ Ӏ

ȷἨ(3)Ẕὑ Ӏ Ἠ ὑ Ӏ צ ♄

( ȳןϤἨ ᵓ)ᴖ Ɫ ֥  П ᴩϢȴ ṷ ᾼ

֯Ẕ҃ắ ạᾼӀ ϱӀἨӻὔȴӼҠ᷾ ӑϱӀ ẙȲᵀ ắ

ẞɦ᷾ ạɧד ᾼ ạȴ 

ESG⁄ 

ȶ Ӑ   ὑԍ цѻ ᴩϢᾼ᷾ ╜ ȴ  

 

צ Ӑ  ᾼESG⁄ᾼḆֵ Ȳ Ӑ   ῶ ᶠἬ

SFDR8 ᾼ ₇ᾼ ‹פּ Ṷ ȴ 

᷾ Ϣ ἤ Ӑ   ѻ ה Ȳ ֥ѿϯᾼ᷾ ῏ȸ 

¶ ѻ ᷾ Ӏ ╜ἈцеҨ ᷾ ẃậ ἤן ế

  ᾼ ֯֫ ȲṳϠ ц Ἥắ ᷾ ד П

ᾼ᷾ ϢȲц 

¶ ᴕ SFDRи 8 Ἤứ ᾼ ȳῂ цˍеҨᾙ ⁄

ᵂⱢẔ᷾ ᾼϚ иȲ ὑӐ   П ᶠȴ 

֥ ᷾  Ӏ ȷӦԓ ứᾼ Ɫ BaἨḆᵅ Ἠ BB 

ἨḆᵅ П ȷц  (International Monetary 

FundȲɦIMFɧ) Мᾼ Ȳ IMFצ ȲἨ IMF

юὑ Пד5 ȴ 

᷾ ц ạ 1. ύ Дᴩ ᴖṕȲ᷾ ᴷц ӣESGế ⱢӐ

Ȳѿ֯ ԍ ếѻ ᴩϢ ȴⱢќ═צ

Ȳ ѻ ᴩϢᴖṕȲẔṼ ṿӣ ESG▐Ȳѿцצ ԍ

ᴩϢᴖṕȲ⁄Ṽ ᵑ ᴩϢ╥ᵡ Л ֥ESGế ⱢӐ

ᾼ♄ Ἠן ẃᴞצ ♄ ᾼ ϮѠ ẁ῏ȴἬ ӣ

╜ ὑ

https://www.capitalgroup.com/content/dam/cgc/tenants/eacg/negative-

screening-policy(zh).pdfȴ 

2. Ӑ  Ҡ᷾ Л 10%ὑЛṏ ẙȴ 

3. Ӑ   ֵ ᷾ Ẕ П10%ὑ Ӏ ѿҵП ᴩϢȴⱢ

ᵍ Ȳ ϱצ 10%П ạȲѿ҅   ᴩП Ἠ

 AAAȲἨ  Aaa ד ѻ ẙȲ Л ⱢӐ  ֥

᷾ ѿҵП ᴩП ẙȴ 

4.  Ҡṿӣ  ӢἤЏẓὑ᷾ ӭ ȳ ế/Ἠצ ᾼ᷾

֥ ӭᾼȴб ṿӣᾼЏẓצᵓ ӻ ȳ‒ӣ ӻפּ ╓ ȳ‒

ӣ ӻפּ ȳ ȳҵפּ֥ ȳ ц ȴ в

ɦ ᵫɧ иѿц  1ȴ 

5. Ӑ   ֵ ᷾ Ẕ П10%ὑ ӻ ȴפּ֥ в

ɦ ᵫɧ иѿц  1ȴ 

6.  Ҡ᷾ Л   5%֯ ≡Ҡ ẙȴ 
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7.  Ҡ᾿ Ἠ ẙ ᷾ Л   П 20%ὑМ

ᴩ ẙӀ ȴ 

8. Ӑ   ᷾ ὑABS̱MBSȲ ֵЛ Ẕ П10%̢ 

9. Ɫ Ẕ᷾ ӭ ᾼ   ⇔ế/Ἠ֯ЛᵓᾼӀ ᾓϯȲӐ  

ӼҠ᷾ ὑ‒ӣ ᾼứ׀ ȳ Ӏ Џẓế Ӏ  Ȳ

ṷ᷾ ֥  1Ἤ П᷾ ạȴ 

ứ  ẙȳ Ӏ ȳ Ӣἤ ₇ȳἇ Ӏ ȳ‍᷾ ẙȳ 

ABS̱MBSȳЛṏ ẙȳ ≡Ҡ ẙȳМ ᴩ ẙӀ ȳ

ẙ ȳӘ ἤ ȴ צ Ϛ ế ứ ᾼḆֵ Ȳ ṓɦ

ᵫɧế  1ȴ 

᷾  CRMC 

᷾װ  CISA 

 USD 

ѡ ḕϚ ѡȲᵀӐ  ᷾ ֥Мᴾצ ѩ ᾼԉᴶӀ ѡ (Ӧ

еҨἨ Ṷ ԓ ḟứ)Л֯ױ ȴὑӐ◕МȲἬ ᴕ ПӀ ╥╓

ד   Џ ẓ ᴩ ӻ ὔ П Ӏ ȴ (ѡ ԝ ῶ ṓ 

capitalqroup.com/international)ȴ 

ᾼ Ѡᾎ ד ᾎ(VaR)ṿӣ JPM EMBI Global Diversified ╓ П 50%

ц JPM GBI- EM Global Diversified Total Return ╓ П 50%W Ɫ

֥ᾼ ᴕ᷾ ֥ȴ 

Ӑ  … ậѻ ה ȴӐеҨ  ᷾ ֥ᾼ כ ᶙԓḟצ

ứ Ȳѹ דׂ ᷾ ӭ ȳ ᷾ ц ạȲᵀḥצ ╓

ᾼӭ ȴ 

ϱ ╓ ᾼṿӣ ד ᾎ(VaR)ᾼ צ ȴ Ӑ  ᾼЄ

и᷾ ᾼɎЛҔ╗ Ӣἤ ₇ɏ−Ҡ ╥╓ ᾼ כ иȲᵀ᷾

֯ ᷾ Лắ╓ ᾼ Ἠכ ḇȲṳѹҠѿ᷾פּ ὑӑ

Ϥ╓ ᾼ ẙȴ   ╓ ᾼ ếכ ᾼדᴿ ⇔

ᾼ ᴖ оȲẔῶ Ҡ Л֝ȴ 

צ ד ᾎ(VaR)ᾼḆֵ Ȳ   1ɶ Ӣ

ἤ  ₇П ɷ иȲצ VaRѠᾎ ӣᾼḆֵ ѿцצ

  ☼ ᾼ ȲҠ֣ еҨ ậȴ 

Ѭ  100% 

Ӑ  ᾼ Ѭ ⱢӐ   ᾼ 100%ȴṿӣ֤ӭ ế Ȳ

Лᴕ ԉᴶ Ӣἤ ₇ ᴯФὂế ȴ֯█ṷ ᾓϯɎẂֽӀ ᾌ

ἤ ᵅɏȲ  ᾼ Ѭ Ҡ ϱсᴟ Ѭ ȴ 

Ӑ  ᾼ Ѭ ṳ‍ Ӑ  ᾼ ạȲ Ѭ

ὑἨᵅὑἬ ᾼ Ѭ ȲꞋЛ ậᴩ ȴ 

פּ ᵑ Ӑ   ѻ ӭᾼ╥ аᴖẃᾼרּ (

 ᷾ ᾼ аПרּ Ɫᴶ) ᴩ 50%ᾼ ȴ פּ

ᵑὙ ῶ еҨ capitalgroup.com/international 

 ḕ ѡȳӨ ṶԒ ῀ѡц ֫ṶԒ ῀ѡП ϯр

1 :00 Ѧ 

Ө ṶԒ ῀ѡ Ө   Ἠ ר2500ּ Ӈ ֯3 Џᵂѡ›ṶԒ ῀ 

֫ṶԒ ῀ѡ ֫  Ἠ ר2500ּ Ӈ ֯3 Џᵂѡ›ṶԒ ῀ 

⇔ד Ϡѡ ḕ12 דѣ 31ѡ 

ӣцן 2
 

᾿ẞ202412דѣ31ѡȸ 

 ᴩ╜ ӣ 3  0.15% 
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׀ ц’ ӣ 4  0.12% 

ᴞ20251דѣ1ѡ ȸ 

╜ᴩ⇔ד 5    0.25% 
 

1. Ӑ Ӏ ẙ  ( )(Ӑ דצ  ѩ ᷾ ὑ‍᷾ П ẙѹ  П ẃ Ҡ ⱢӐ )֯ Ӑ

᷾ ֥Ɏ Ӑ ᾼҫϚ UCITSɏ ϯП װ ᴩѡ ȴ 

2.  ᴩ╜ ӣȳ׀ ц’ ӣҔᵶὑ ӣ ɎTERɏМȲ ӣ֪Л֝  ц ᵑᴖЛ֝ȲҠӦ еҨи Ԍᴟד

ᵑȲ ṓד ѻ ᷾ ῏ ѝԈцӐеҨПד ȴ 

3. ӢП   оȲҠןậᴟ╓ứϱ П ȴ 

4. ӢП   ц᷾ ֥П ᴖ оȲҠןậᴟ╓ứϱ П ȴ 

5. ᴕן ȳќҏц ӣϚ ȲѿϠ ╜ᴩ⇔ד ἬҔᵶᾼв ȴ 

 

*  ᾼ Ҡ Ӧ  ᾼן ἨӐ МќҀȴԉᴶ цӦӐ ќҏᾼ ԌȲҠ Ở᷾  

 

*Ӑ   ᴩ ›ӑԒל Пד ӣ 

*ӐеҨ צ ҅ П  ѣ ₤ắ ᴯῺ12ѣвПן и ӦӐ ќҀПῖᵓц  

Пד ӣ Ȳ᷾ ϢҠὑ ›Ἇᵍ ц ậȲἨ♅ӐеҨ ậἨᴞᴩ

ᴟӐеҨП ᵿ(http://www.ezfunds.com.tw)ϯ П 
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Ӑ Ӏ ẙ  ( ) Capital Group Emerging Markets Debt Fund 

(LUX) (Ӑ דצ  ѩ ᷾ ὑ‍᷾ П ẙѹ  П ẃ Ҡ Ɫ

Ӑ ) 

 

 

ᵑ 
װ ᵅ᷾  

ц  צ═  
 

Bцּפ ᵑ 

B  1.50% 

Zцּפ ᵑ 

Z  0.75% 
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 ₇ᾼ ‹פּ Ṷ  

(EU)2019/2008 ⁄ 8 1ȳ2ц 2a ц(EU)2020/852 ⁄ 6 1  

 
 

₇֤ ȸ Ӑ Ӏ ẙ  Ɏ ɏ(Ӑ דצ  ѩ ᷾ ὑ‍᷾ П ẙѹ  

П ẃ Ҡ ⱢӐ )  

ᾎ√ ᵑ ȸ5493009VJSAE25SFXL78 

   

ц/Ἠῂ  

 ױ ₇╥ᵡẓצӘ ᷾ ӭ ȹ 

 

   ╥ ᵡ  

Ẕ ᵂҏẓצ ӭ ᾼӘ ᷾ ᾼ ᵅᴍи

ѩȸ ___% 

 

֯ и ᾎϯ ֥ Ɫ Ә

ἤᾼ ♄ М 

֯ и ᾎϯЛ ֥ Ɫ Ә

ἤᾼ ♄ М 

 

Ẕ ˵ῂ (E/S)Ȳ ṳ ѿӘ

᷾ Ɫӭ Ȳ ɑ%___צ═ ѩẂᾼӘ ᷾

 

  

Ẕẓ֯צ и ᾎϯ ֥ Ɫ

Ә ἤᾼẓצ ӭ ᾼ

♄  

Ẕẓ֯צ и ᾎϯЛ ֥

Ɫ Ә ἤᾼẓצ ӭ

ᾼ ♄  

 

Ẕẓצῂ ӭ  

 

Ẕ ᵂҏẓצῂ ӭ ᾼӘ ᷾ ᾼ ᵅᴍи

ѩȸ___%  

Ẕ E/S ȲᵀЛ ᵂҏԉᴶӘ ᷾  

 

 

 

 ױ ₇ ṷ ц˵Ἠῂ ȹ 

 

Ӑ   цῂ Ȳ› ╥Ἤ᷾ ᾼеҨ ṏֻᾼᾙ ȴ 

 

᷾ ᴷц ӣESGế ⱢӐ Ȳѿ֯ Ӑ  ᾼ᷾ ╜ ȴ 

 

ѻ ᴩϢᴖṕȲ᷾ ᵓӣẔ ᾼѻצ ESG ▐ ᴩ ᴷȲ ▐ ϚṆԝ ESG ╓ Ȳѿ

ᴷϚ ֽᴶᶔ ẔESG ȴ᷾ ṿӣẔ ᾼѻצ ESG ▐ѿ ứ  ᴷѻ ᴩ

ϢᾼESGц ᾙ иȴ 

 

ԍ ᴩϢᴖṕȲ᷾ Ṽ ᵑ ᴩϢ╥ᵡ Л ױ֥ ᾼ♄ Ἠן ẃᴞצ ♄ ᾼ

ϮѠ ẁ῏ȴ 

 

᷾ ╚ ֥ ╜ ᾼ᷾ ȴ 

 

ṳ Ɫ Ӑ  Ἤ ᾼ Ἠῂ ᴖ╓ứԉᴶ ᴕ ȴ 

 

 
 

 

ṷӘ ἤ╓ ӣᵂ  ױ ₇Ἤ ᾼḕ Ἠῂ ᾼ ᾓȹ 

Ӑ  ӣὑ Ẕ ᾼḕ Ἠῂ ᾼ ᾓᾼӘ ἤ╓ ֽϯȴ 

 

᷾ ӣ ESGц ⱢӐ ѿ Ӑ  ᾼ᷾ ╜ ȴӐ   ȸ 

- ӑ ᷾ ᴷѻ ᾼѻ ᴩϢᾼᴍиѩȲц 

- ӑ ╜ ϯᾼ Пԍ ᴩϢᾼᴍиѩȴ 

 
 

 

   ₇ и ᵂҏᾼӘ ᷾ ᾼӭ ╥ꜙ ȹӘ ᷾ ֽᴶ ӭ ᵂҏ ȹ 

 

Л ӣȲ֪ⱢӐ  ṳ Ἥ ᵂҏӘ ᷾ ȴ 

 

и ⁄╥

(EU)2020/852⁄М∂Ӵ

Ә ♄ ᾼ

и Ṇ ȴ ⁄ṳӑ

ứῂ Ә ♄

ȴẓ ӭ ПӘ ᷾

Ҡ и ⁄Ϛ ἨЛ

Ϛ ȴ 

 

Ә ᷾ …╓ ᵗὑצ

Ἠῂ ӭ П

♄ П᷾ ȲẔ› ╥

᷾ Л Є ԉᴶ

Ἠῂ ӭ Ȳѹ ᷾

еҨ ṏֻПеҨᾙ

ȴ 

 

  

 

 

 
 

 

 

 

  

Ә ἤ╓  

  ₇ П֢

/ῂ П

ᾓ 
 

https://leiworldwide.com/lei_record/5493009VJSAE25SFXL78
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   ₇ и ᵂҏᾼӘ ᷾ ֽᴶЛ ԉᴶ Ἠῂ Ә ᷾ ӭ כ Є ȹ 

Л ӣȲ֪ⱢӐ  ṳ Ἥ ᵂҏӘ ᷾ ȴ 

 

 

 

 ױ ₇╥ᵡ ᴕ Ә ἤ֪ ᾼѻ ȹ 

 

       ╥ 

  
 

 Ӑ  ᴕ ѿϯ Ә ἤ֪ ᾼѻ ɎPAIsɏȸ 

 

- ♄ ὑоӰ ꜜᵑᾼеҨᾼ᷾ ᾼѻ 4ȴ 

 

- ֥ ԓ פּ€ ч῏ᾼѻ 10ȴ 

 

 - ᾨ ἤύ ᾼѻ 14ȴ 

 

ϱԝ Ә ἤ֪ ᾼѻ ᴕ ֽϯȴ 

 

♄ ὑоӰ ꜜᵑᾼеҨᾼ᷾ ᾼPAI 4ȳ UNGCч῏ᾼPAI 10ц ᾨ ἤύ ᾼPAI 14Ȳ

֯᷾ ᴷц ӣESGế ⱢӐ ѿ ԍ ᴩϢ Сѿᴕ ȴⱢќ═צ ȲẔ

Ṽ ᵑ ᴩϢ╥ᵡ Л ֥ESGế ⱢӐ ᾼ♄ Ἠן ẃᴞצ ♄ ᾼ ϮѠ ẁ῏ȴ 

 

ᾃ ȲӐ   ԍ ᴩϢᵂҏצ ᾼ᷾ ȴ  

 

צ   ₇ֽᴶᴕ Ә ἤ֪ ᾼѻ ɎPAIsɏᾼḆֵ Ȳ ֯ӐеҨᾼד⇔ ᵫМ ẁȴ 

 

  

 ױ ₇ ꜙ ᷾ ȹ 

᷾ ӣѿϯ᷾ ẃ Ἤ ᾼ ц/Ἠῂ ȴ 

╜ ȸ᷾ ᴷц ӣ ESGế ⱢӐ Ȳѿ֯ Ӑ  ᾼ᷾

╜ ȴ 

 

Ɫќ═צ ѻ ᴩϢᾼ Ȳ᷾ ᵓӣẔ ᾼѻצ ESG ▐ ᴩ ᴷȲ ▐ Ϛ

Ṇԝ ESG ╓ Ȳѿ ᴷϚ ֽᴶᶔ Ẕ ESG ȴⱢ ֥ ᴩ᷾ Ȳѻ ᾼ

иӇ ֯ ц GNI ϱᶁ ὑ Ԓ ứᾼ  ȴֽὨ᷾ Ɫ ϮѠ ц/Ἠ ᴷЛ

ᶙ ἨЛ Ȳ᷾ ’ ẔӐṝᾼ ᴷ ᵑѻ ᴩϢᾼ ᾼ ᵓȴ᷾ Ӽứ

▲ѻ ᴩϢцֽὨӐ  Ἤ═צᾼԒ› ֥ ѻ ᴩϢ Л ֥ Ȳ⁄ѻ ᴩϢ Л

Ӑ  ᾼ ц/Ἠῂ ᵂҏ цѻ ᴩϢϚ ֯ ứПѡ г ѣв ҏ Ȳ

֥Ӑ  ᷾ ῏ᾼ Ṿᵓ Ɏ ᷾ Ɫ и֪ Ἠ ᾼ ֪ᵅὑ Ԓꜜứᾼ 

Ȳ᷾ ҠЛ ᴩṿẔ Ἠצ═ ѻ ᴩϢ ᴩᾼ ẙ⁄ ҵɏȴ 

 

ԍ ᴩϢᴖṕȲ᷾ Ṽ ᵑ ᴩϢ╥ᵡ Л צ֥ ESGế ⱢӐ ᾼ♄ Ἠ

ן ẃᴞצ ♄ ᾼ ϮѠ ẁ῏ȴֽױȲ ϮѠ ẁ῏ ӣὑќ═᷾ ӣ ESG ế Ɫ

Ӑ ȴ ᾎ ϮѠ ẁ῏ Ἠֽ᷾ Ɫ ц/Ἠ ᴷЛᶙ ἨЛ Ȳ᷾

’ ᵓ ẔӐṝᾼ ᴷ ᵑ ♄ ɎҔ╗ ṿӣẔ҃ ϮѠ ẃ ɏȴֽ  

Ἤ═צᾼ֥ ԍ ᴩϢẔ∟ӑ Ȳ ᴩϢ Л ц/Ἠῂ ᵂҏ Ȳṳ

ѹϚ ױ֯ ứПѡ г ѣв ҏ Ȳ ֥Ӑ  ᷾ ῏ᾼ Ṿᵓ ȴ 

 

᷾ ’Ἤ᷾ ᾼеҨ ṏֻᾼᾙ ȴ 

 

и ᾎ ɦЛצ כ Є ɧ ⁄Ȳ ⁄Ȳ ֥и ᾎᾼ᷾ Л
и ᾎӭ Ȳṳ צẓ ᾼ ⁄ȴ 
 
ɦЛ כ Є ɧ ⁄ ӣὑ ц ᾼ Ә ♄ ⁄ᾼ  ד₇ ᾼ

᷾ ȴ  ױ ₇ иד ᾼ᷾ ṳ ц ᾼ Ә ♄ ⁄ȴ 

 
ԉᴶẔ҃Ә ᷾ ӼЛ ԉᴶ Ἠῂ ӭ ȴ 

ѻ …᷾ ḟ

ȳῂ ц ЏṶ

ȳ Ϣ ȳч ц

ч Ṷ ד ПӘ ἤ

֪ П Є ȴ 
 

᷾ ὑ֪ ֽ

᷾ ӭ ц Ἥắ

╓і᷾ ḟ ȴ 
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 ӣὑ╚ ᷾ ᾼ᷾ Мצ ṷẓפּצḇϩᾼ ѿ  ױ ₇Ἤ ᾼḕ Ἠῂ

ȹ 

Ӑ ḇϩᾼפּצѿϯẓצ  ȸ 

╜ ȴӐ  ֯ ֯᷾ ֥ Ṇ М ӣӻὔ›ᾼ᷾ ạ ⁄ѿ┬

⁄ Ѧ᷾ ὑеҨцѻ ᴩϢȴ᷾ ֥Ӽ ᴩӻὔ∟֥ ▲ȴ 

 

᷾ ╚ ֥ ╜ ᾼ᷾ ȴ 

 

֯ ӣ ᷾ П›Ȳ юἬᴕ ᷾ ᾼἭ ᵅѩ ╥ֵюȹ 

Л ӣȴ 

  

 ᴷ ᷾ еҨᾼṏֻᾙ ᾼ╜ ╥ꜙ ȹ 

֯ ᴷṏֻᾙ Ȳ᷾ ᴟюᴕ Ẕ Ɫ ṏֻ ᾙᾼҳ ứќ▀ד ᾼṶ Ɏᵛ ԓ

ᾼ ▐ ȳ …ȳ Џ ц ֥ ɏȴ 

ֽϱѝἬ Ȳ᷾ Ӑ   ӣ ╜ ȴᵂⱢẔМϚ иȲ᷾ ┬ Ҡӣ ϮѠ

Ɫ ч UNGC ⁄ȲҔ╗ ⁄ 10Ɏч ɏц ⁄ 3Ɏ …ɏᾼеҨȴ 

 

ҵȲױ ᴷṏֻᾙ Ϟ᷾ ᾼESG֥ ᾼϚ иȴ Ϟ ὑ еҨᾙ цԍ

ᴩⱢד ᾼҠӣ ϮѠ╓ ᾼ ᴩ ᴷȴ ϮѠ Ҡ Л ȳЛᶙ Ἠ ȴ е

Ҩᾙ цԍ ᴩⱢ╓ ᾎ ϮѠ ẁ῏ Ȳ᷾ ֯ס ẔӐṝ┬ Ҡ֥ ậ ᾼ

ᴩᾼ ᴷᵂҏ ḟứȴ֯ד ᾼ ᾓϯȲӼ ɎẔМҔ╗ɏ ȳ Ṷ ᾼ ếᴩכ

╜Ϣ ᾼϚṆԝ╓ ᴩ Ӑиέȴ᷾ Ӽ еҨ еҨᾙ ᴩứ Ȳṳ Ӑ

 ᷾ ᾼ ᴩṿẔắỗ҅ῶ᷾ ȴ 

 

ֽ  Ἤ═צᾼԒ›֥ ᾼеҨẔ∟ӑ ֥᷾ צ ṏֻᾙ ᾼ ᴷȲ еҨϚ ֯

ױ ứПѡ г ѣв ҏ Ȳ ֥Ӑ  ᷾ ῏ᾼ Ṿᵓ ȴ 

Ӑ ᾼESG╜ Ὑ ẁצ Ӑ ᾼESG Ἐȳ ֥ȳ ᾙȳќ ц ȲҔ╗ắỗ҅ῶ

᷾ ᶧế ⁄ѿц ứESG ᾼ ᾼḆֵ ȲҔ╗ ᴩⱢȳἶ цеҨᾙ ȴצ Ӑ

ᾼеҨᾙ ⁄ᾼ Ȳ Ӑ ᾼắỗ҅ῶ᷾ ᶧế ⁄цESG╜ Ὑȴ  

 

 

Ɫױ  ₇ ᾼ ╥ꜙ ȹ  

 

Ӑ  ᴟю90%ᾼ᷾ ὑɦ#1 ֥ E/S ɧ ᵑȲӣὑ Ӑ  Ἤ ᾼ Ἠῂ Ɏ ׂ

᷾ ẓפּצḇϩᾼ ╜ ɏȴӐ   ֵ10%ᾼ᷾ ɎҔ╗Л ֥Ἤ ᾼE/S ц/Ἠ Ӣ

ἤ ₇ᾼ᷾ ɏ ὑɦ#2Ẕ҃ɧ ᵑȴ 

 

Ӑ  ṳ Ἥ ᵂҏԉᴶӘ ᷾ ȴ  

 

 ц/Ἠ   ᾬЛҔ╗֯ вȴ  ц   ᾬҠ ҏὑ☼ ἤӭᾼᴖ═צȲѿќ═Ӑ  

ᾼ ᷾ ӭ ȴ 

 

ṏֻᾙ Ҕᵶ

ԓП ȳ Џ

…ȳ Џ ȳ

ȴ 

 

Ὑ ứ

ᾼ᷾ ѩ ȴ 

 

 

 

 ֥и ⁄П♄ …

ѿϯԝῖԌῶӱ: 

-  ч╣ ᷾

еҨ ᴥ♄ ПҜ

Пѩן  

- Ӑќҏ (CapEx) 

ӱ ᷾ еҨ

ᴩП ᴥ᷾ Ȳֽ:

₤ᴟ ᴥ ȴ  

- ќҏ (OpEx) 

ч╣ ᷾ еҨП

ᴥ ♄ ȴ 
 

 
#1 ֥ E/S Ҕ╗ӣѿ   ₇Ἤ Ἠῂ ᾼ  ₇᷾ ȴ 

 

#2 Ẕ҃Ҕ╗Л ֥ Ἠῂ ȲӼЛ ֥ ᵂⱢӘ ᷾ ᾼ  ₇ᾼ ᷾ ȴ 

᷾

#1 ֥E/S

#2 Ẕ҃
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 Ӣἤ ₇ᾼ ӣֽᴶ  ױ ₇ ᾼ Ἠῂ ȹ 

 

Ӑ  Ҡ ӣ Ӣἤ ₇ᵂ᷾ ӭᾼȳ цˍἨצ ᷾ ֥ ȲᵀЛ ӣ Ӣἤ ₇ѿ ẔἬ

ᾼ Ἠῂ ȴ 

 

 

ẓצ ӭ ᾼӘ ᷾ ֥ и ᾎᾼ ᵅ ⇔╥ֵюȹ 

 

Ӑ   SFDR8 ᵶ вᾼ ȲᵀẔ֯  и Ẃᵶ вᵂҏɦ Ә ᷾ ɧᾼἭ

ứⱢ0%ɎҔ╗ ₤ц ♄ ɏȴ 

 

 

  ₇╥ᵡ᷾ ὑ ֥ и ᾎᾼоӰ цˍἨ ד ♄ 5? 

 

╥ȸ 

ὑоӰ  

 

ὑ  

ᵡ 

 

 

ѿϯẒ ѿ ᴥ ӱ ֥ и ᾎᾼ ᵅ᷾ ᴍиѩȴӦὑṳ ᾼѠᾎ ứ ֥и ᾎᾼѻ ẙ*Ȳ╝

Ϛ ӱ ֥и ᾎᾼἬצ  ₇ɎҔ╗ѻ ẙ֯вɏᾼ᷾ Ȳᴖ ϡ ӱ ֥и ᾎᾼ 

₇Ɏѻ ẙ ҵɏᾼ᷾ ȴ 

 

 

 

Ẓױ   * ᴖṕȲɦѻ ẙɧҔ╗Ἤצѻ ᷾  

 

 
 

Ɫ ֥ и ᾎȲо

Ӱ ᾼ Ҕ╗

Ὅ ᾼ ạцὑ2035ד

Ἁ› ӣҠԛӢ Ἠ

ᵅ ȴ ᴖ

ṕȲ Ҕ╗ԓ ׄԓ

ц ᾬ ⁄ȴ 

 

♄  ᾿ Ẕ҃

♄ ѿ ӭ ҏ

ȴ 

₤♄  ⱢỮ ᵅ ҅

₇П♄ Ȳѹ Ẕ҃ҵȲẔ

⅍ ὍѬ Ṿῶ

ד ȴ 
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₤♄ ц ♄ ᾼ ᵅ᷾ Ԍ ╥ֵюȹ 

 

Ӑ  ṳЛἭ ₤ц ♄ ᾼ ᵅ᷾ Ԍ ȴ 

 

ẓצЛ ֥ и ᾎᾼ ӭ ᾼӘ ᷾ ᾼ ᵅԌ ╥ֵюȹ  

 

Л ӣȲ֪ⱢӐ  ṳ Ἥ ᵂҏӘ ᷾ ȴ 

 ῂ Ә ᷾ ᾼ ᵅԌ ╥ֵюȹ  

 

Л ӣȲ֪ⱢӐ  ṳ Ἥ ᵂҏӘ ᷾ ȴ 

 
 

ɦ#2Ẕ҃ɧ ϯҔ╗ ṷ᷾ ȹẔӭᾼ╥ꜙ ȹ╥ᵡצԉᴶ ᵅ ⇔ᾼ Ἠῂ ’

╟ȹ 

 

ɦ#2Ẕ҃ɧ ϯҔ╗ᾼ᷾ ╥Л ֥ Ἠῂ ȲӼЛ ֥ ᵂⱢӘ ᷾

ȲᵀϞӣὑ  ᷾ ӭ ᾼ᷾ ɎҔ╗ Ӣἤ ₇ɏȴṳ ӣὑ ᷾ ᾼ

ᵅ Ἠῂ ’ ╟ȴ 

 

 
 

 

ᵡ╓ứצ ứ╓ ᵂⱢ ᴕ ѿ ứױ  ₇╥ᵡ ֥ẔἬ ᾼ ц/Ἠῂ ȹ  

ḥצȲṳ ╓ứ ứ╓ ᵂⱢ ᴕ ѿ ứӐ  ╥ᵡ ֥ẔἬ ᾼ ц/Ἠῂ ȴ 

 

ӐϢҠ Ϡ Ḇֵ ₇ ứ ȹ 

Ḇֵ ₇ ứ Ҡὑѿϯ ▲ ȸ 

 
https://www.capitalgroup.com/individual-investors/lu/en/fund-centre.CGEMLCDLU.html  

 

Ḇֵ ӼҠὑ Ӑ ᾼESG╜ Ὑц Ӑ ᾼắỗ҅ῶ᷾ ᶧц ⁄М▲ ȴ

ѝԈҠὑѿϯ ▲ ȸ 

 

https://www.capitalgroup.com/content/dam/cgc/shared-
content/documents/policies/02_CR_ESG_Global_Proxy_Policy_FINAL_March_2022.pdf 

 

https://www.capitalgroup.com/content/dam/cgc/tenants/eacg/esg/files/esg-policy-statement(en).pdf 
 

 

   Ɫẓצ ӭ

ПӘ ᷾ ȲẔЛᴕ

и ⁄М Ә

♄ ȴ 

ᴕ╓ …

  ₇╥ᵡ

ẞẔἬ П

Ἠῂ П

╓ ȴ 
 

https://www.capitalgroup.com/individual-investors/lu/en/fund-centre.CGEMLCDLU.html
https://www.capitalgroup.com/content/dam/cgc/shared-content/documents/policies/02_CR_ESG_Global_Proxy_Policy_FINAL_March_2022.pdf
https://www.capitalgroup.com/content/dam/cgc/shared-content/documents/policies/02_CR_ESG_Global_Proxy_Policy_FINAL_March_2022.pdf
https://www.capitalgroup.com/content/dam/cgc/tenants/eacg/esg/files/esg-policy-statement(en).pdf

