F—oRED

SR RERERESBERECTESGERE—Eth

ENRRENRIERESRZSEREZFHIERRIRUERSEE)

>F OB

[_\_

AN

A, -
+ .

FEEIE

NGEH:ES

CEE2RH X NERBREFESREGTESZ(FEEAF—ELERR

ERFRESFRZSARESFHERRRUEREE)

- BEeEl . G5

BARRES  BERARARMBAE [(EE¥i] = - L2
- BERR NI

 REME - IREERS

C AEERMEZER  HEE ST AARE

V RRAZAERITARER ¢

AEETERFRTHRAEESASTENEBIAERT  SEFETHERRSE
BMEBZSET - BHP -
MEBTERZEENERNFLTRREESATEBSERET

SNBEIBER R EEUE RN FRTRARESASEMEBESRETT -
RRAZAERTR A EENE
AEETERFRTRZRENBAESHIARBEEEERTEENMN - Hp -
MEEBEREREEUERFROTRAREUREESREREREEERR
REEEMT ;

MBS ERREEUERFR TR AREURHESREREREESHEE
EEAY -

REEEBEN &

o IREEREREDNE SR FREGTRNARAT

AESLTMEESERZSERAEEN - ARTAESEERIG - X5E
SREGHEFEUFZEBEUAREFES ZRERENE ; XEHFIR
BEETSERBERTEAZIERBN  FARBETEEZEE - T4 R
EREZINEG  READBIEFRAES A ARGESE - (FESEITIR
% - RIBLEE S E M AR RER T ZRE)

AEERBREXRXRBELATSREECHEZEFEHES - BSEXEE

WERERZREA - BHRFESTF/RENFRESRES - FREER

O z—2n6



AR

EFZERASRERESHAAREEHTS  BHANRSHNWHREES
MABRSOREERANE LA - BRI TF - UESF R ITHREENAZN
A FRIAWEMEREE REAREUSWEESRIFKZEEARE
DEHREHESBEZLEE - 2EEACBESEAREMRER ZIREA -

FEEREFPERBIEARIRINZBEES  BmARSAERZRETAEN

ZIEREE - FIRSEF] 27 EM - mENEEE - SMEEH RERESH 2R -
REMEINE HERLEELEH AR  BAmXZBFRAERBZERR
% - ERTEMESNAmMRZUFERARERETERMET SRR - 2
thiIRBREEE - NABEESTERENRZIRERERZ2ES - BUOEAES
BRIBESETEE - EMESFENRERIZRESFENKSNZEREE
RE - BAEERENTEXE RulelddA HEZBHF ZREBESHAGE
PBAEEFEEB/EZ 10% - ZEZBALEHE - ROgEstERBELRE
MBS EEATRAEBREAERERREMERAZEE - ARAAESE
RARHFEFRE22E8EE 248 - REARZIBEFFRFE26HEF298 -

BERERARRESHME  HEERBREZALARNRRRERSER , BEEFE

g RHEERM ETKE - AESWE R JEHESHIRERAEPZT -
EEERBEAEHVEMD - e ERRBRESERE - FEEREARK
FHREREZER - EKSAMRIBEEBERATMIE (www.fsitc.com.tw ) -

- REREFES N FEE . HFEE2WERRELRRT - BZER

kT AABMARAR - HrERAZIWENWFEE R TEMHME -
MAMEtDHER - FSRAXLRKES (BEBR] K - Z "REAE
REERAZIEBREE - AHHEH, -

- ABEESHEBFERR - EXFHERIRARBERR - MiREA

VIRARBEFEBIZERREERREAESSE -  AETHIBEREHY
B - UESh BIREARRTETINERZABEEEEZER  REA
ETRERARBREEEZ= - WEEKSRITRENE - BE2XHERUE
HIREREN  BEEEEGZLUBCZAEBRZ - REARBRRBRILEIERZS
OEEEEZEE  HRAUSBBXERRKIKESE  FEHGREHEAE
mEWE - FAUESEUZERREWESIT0IEERNEX - A —EREEE
EMZIREEEE

AEEARBHERSREUZARBERIZGRARFEAREER (B

PEEFARBTIZANER - CNH ) - AREBRISZAEME S AREERE
#l IRAKRBETSARBHREERTERTKEERR - BEEMARERAA
EREEREEBRFEFARBEEREELEE=E (FENEE ) NERBER
8 WARBHEZZEREMSRARBERRIIZEE - R - ARBHE
BREMSEBNERAESEZEE - PEHFOUEEBREEFEZEEMM
M EARBARZE EXARBERRE  REARKEARBHER
= ENREESERKEERE -

AEERAFEERAR  REARBZZSmEEMRZPEE B SR
HEHE  ROFAIEAZEHEN  SHHEBIZEHEUBRSEEURT—
RRE  FEARBEANSESRIGZSEEUZHMARRME -

A PRRPSZABMEERIBEZIEEE - BHABRFREGTEERHA

BEAREMBEARRPELZEERERE -

- AEEARERRE - RIELEESE AR RERE ZRE - SEIREX

BSURERERIAZHEAEZER  EAURBERAAEHRESHE - &

AARATARMFSZMALU : E—ERE (www.fsitc.com.tw)SK AR ER

#RIDL (http://mops.twse.com.tw)

E—THRFREGTRMNERAT | NEDEH : PERE 113 F1H
BuUKEEE)

O z—2n6


http://www.fsitc.com.tw/

= BE2HBAKEBRAE

=111

RS REEREREZEH il - FURER

2 B —EESREGERMHARAT #B1E : www.fsitc.com.tw
BB AE . fIEtMERERE=KR65R712

E&E : (02)2504-1000 BH : (02)2509-4292

Mo AE TR BA 358518 &&E : (03)525-5380
BRHATE : EPHERE—K144551118 SE:E : (04)2229-2189
SHED AT . BEHRECR6R21E 2 — & : (07)332-3131
ESREGETEFRRE A  MESEIRKE

&E5E 1 (02)2504-1000F FH#p 5758 « fsitc@fsitc.com.tw

- BERERB RN - il - AU KRB

2 2ERTROHARAST
it itmEEREE—ER1205%
8 5E : (02)2349-3456 A4 : http://www.bot.com.tw

- RAEEEME 2 il - AU RERE  E
- BISMRERBE AT 22 - il - B KRERE

#1H : EFG Asset Management (UK) Limited

it : Leconfield House, Curzon Street, London W1J 5JB,
EB5E - +44 (0)20 7491 9111 434t : www.efgam.com

- BISNRRERE B Z 2 il - B RERE

B ERAGBIRTT
ik . FEBERERI 18 5% 51-54 12
g&h © +852-2800-1000  A@ilt : www.jpmorgan.com

B RBHE B il WU REE |
- BEBRAERMIEZSE i - B REER
 BEREHREREYSE it - BLRES

B2 2R HREGERMNBIREAT & : (02)2504-1000
it - I ERERE =65 71E Ak - www.fsitc.com.tw

CBEEZMHBWMERBEEEN 2R - it - WK ER

EWMEHE  REEEMSEETENSHER BE5E - (02)8101-6666
SETENES - FEE
it . M EREEREAER 795 6818 Al . www.kpmg.com/tw

O z—2n6


http://www.jpmorgan.com/
http://www.fsitc.com.tw/
http://www.kpmg.com/tw

(3

T EBFREGHEXAESLEGERTISHB 22N - 1t - Eu &EE

/I\\

s PFARRIAEZRIEFR - R EAARRNMZHEA :

PRIVEFT - B2 &R LT EERERBRETHERS -

NERT A RIRNE - KBQSRUBFTNEFBH BRSO ERE
A e

EWNA T REAURSEFGBARNRIERSERMZRINEE NIAEUERE M

5 — 21815 (www.fsitc.com.tw) 302 B & AR EDRI Ik (http://mops.twse.com.tw) -

- EMEMERBERENF ZRERPIREE :

REAMEMHEZFESHREQNRATRE SR - ZATEFRELR : 0800-
005-908 - EREAFEREEERSE - HHEFERI S IREEEERET
FRAFAENEMHEFZREIERBEPRFTE -  PERBEFREGTERS
BEREAZERE : (02)2581-7288 - Ejgli)&%mﬂﬁﬁﬁ hILERE
0800-789-885 -

O z—2n6



= B B 7T ettt a ettt ettt s e 1
Bl 0 B BB ettt bbb s s 20
2 BIBNT] BB R R R B IR e 20
B v B TR ettt ettt st e e 20
o~ B B BB ER ..ottt ettt e et e et et et et et ereereste e 26
B B BR DB oot R R ARttt bttt s s 29
TR E B ER R bbbttt ettt 29
P o BB EEIREE oottt bbbttt 33
M BRAZEFIRBEFEIE oot 35
=1 B B A B IR bbbt 38
=RE BB IBMRIL & oo bbb 40
[FEHFRBEITIERATETERB] sttt sssssssssssssssssssssssssssssssssssssssssssssssssaes 48
B BB REBRZEIEEMIARE ..o 48
2 B RS L B T R B R ettt bbb 48

i
i N]z} XA

B
Ca
=10
ko
N
1
>mm
e
fb
o

BB T AT R B IT oottt ettt ettt ettt ettt et ettt eae et et et et et et et et et neens 49

B SRBEZEMRAZIEET (R ) oottt 50
R B B B oAb bbbttt 50
B B B B B B A oo bbbt 50
M RIAZRER]  BIBEIE oo 51
SR KIBRTZREF)  BEIEEITE oo 52
SR ESREWBB IR FBIEEEE oot 54
SHRE - ERESRERS ZERTE REIE ..o 57
BHEZ » BRI oo bbbt b bbbt 57
SRR REREEZEID oot 57
ERM AR PR E BB E M R EE BB I E e 57
SHABE » BEIBARATIZEEIR oo bbbt 59
BIRZE Y BB REHEIB IR e 59
FTIRT  BETZRBIZELLE oottt 60
BIRIR © BRI BB oot 60
BUE v BRI A B ettt 61
BB R B A R ettt 62
UL B R ettt bbbt na e 62

S



B n BB R 7T oottt ettt et et et eeuet et et et et ettt e et et et et e et et et ee e et eeeeaeaas 63
Bl 0 BB oottt ettt ettt et ettt et et et et e e e et eeeeeeann 65
N Nl L S N = o = RSO STRURURP 69
O =L =5 1/ 70
S A= == v 1A ¥ 1 /SO SO OR 73
R =1 | == == SO 73
[SEREBHEREOIEIB ZBIE  HIIUERERE] oottt sas et ssestssestsse st ssssssessesssssssnes 74
B R R BRI A oottt ettt ettt ettt ettt ettt et ettt 74
Bl 0 R B RE B B O A oottt ettt ettt et et e et ee et arennas 74
(@ 31 s 370 -3 = 1) [T 75
=. BSEREGIEEETIERBE SR EGTEBERXRAE LN EZEARANZERE ... 75
&l. — RSN A SR AR AT I REZE ..ottt ettt 76
=3 B A B S BN AT AT B BT EIBEZETE ..ottt ettt 78
= PN S e e A b A Ny v 2 2 =TRSOOSR 80
1h. HM e IR B BT BURCEIEETE & B oottt ettt ettt ettt eae 137
QT E ) B A= R i g L OO 138
[FitE )] iR i TR B ZETEIEEE ...ttt ettt eet st s st se st s e st sssassnan 143
[Fitf=] BS R E TR R EEB BT E U R RERIEERIEIEIEEI A e 151
[BiEEIT ] AR A T T B R R T ZIBIEMEE ...ttt st et e et et s et e et as et s et e et enssaessaee 154
[BiEET)] RAREATHEREIEFREN ....oooieeeeeee ettt s et s et e e seessast s st sae st sse et ssaetsaestesestessssssnstensssassssssnee 155
(QTEE T2 BT 5 Lk TR 158

(MifRt] BHEREEEBEZITFTIEIR oo saes 158



(B8]

AEEERFRTRARRSASENEBAGET SERAFEMEBSE
7o Hp - HEBEREREEUSRFRTRARESATEBEERET
S 8

BEAIERERBEUERFRTREFRESASENEBERETT -

(—) BEEXREEN  ERMMEIFUSREEN  AEAESAREEN
2B AESEEISEBUANEBTEXSEEA -

(D) AEETERFR T EEMUASRSAAREEEESTEEN - Hop .
e ERREEUER IR T EENANRSREREEEESR
BN, M B EENEREFR TR R AR EEEEZ S
ESf] -

(=) BEASREENS
1LAEEHEME F%’E%“m,@%iﬁéﬁ% 1312?@ SLEERBLL
ZZlKﬁ%TT_DEﬂ E’f B AEESREEMN 7 MEEES1:30.5

PARCES RSB 7B EERS1:4.33

(%’I)ﬁ%%%ﬁ%ﬂ%%ﬁﬁé%m IFCES SHBMN 7 MEEE - D= ER

mEBNUEHBRAEENIU B —2XHKZIEEFN A4 (Bloomberg)FTEL

SMEBREE T 7 IWREXRBELMEEE  RUBEIZTHBEURESL -

MINERASTER/NEHE— , A\REFT B EEMNHEEERSEEN

ZBWEEE  PAREHEX=HEUEERAEER B —SEHNKE

BEF Z2# (Bloomberg) FrEV B ARBEE TV IWBRERIBERETE B

KETHHEE ZIWREXRESHEEE  RUEBESZEENEES T -

PIMERAAGTER/NEFE I -

BSmEENHEL
—%ﬁZi’%EﬂEiﬁé’f BUEBEANEMRSIAT ,, B =B EENR
BMAETLSRT ,, B ARETESZEENHEASARESIATT -

il

PEiHI
i
)4]\
r?rrs?
18
=%
N
@
?
Nl
=)
71

M - SEEMRT
KIBNTSISEXRES  KOEETPRENE - TaASMBEEZREE - B
WIRENNSE -

h o~ AR

(—) ZEEZHIFRG - RIKERRNF_HRENEZRE  REWSERE=
TRAZRUZHEEUSH S EREFRITRERS E%iméf%ﬁ:
(O) XEER/EMUKRER  KBASIRINDEESHRE - &< E#Zﬁfétlé?%

1



DAV
(=) AEETHIIN 108 F 11 H 26 H -
N TRRERITHE
AEERHFEZTHRAEEHNUHEE =THARTZ

+ - FEHE
ﬁ%%Zﬁ%‘iﬁﬁF‘aﬁ%KE,ﬁﬁﬁﬁ  RESEEVLULER  AESFEHBEA
EN
N\~ IREME KIZEHN
(—) KEME  PEREKIESN -
AESOREZER NME | FERE - IEX - =26 - 205 - B - B
= BIEE BE5- - FEMN - 4 - [RE - Sfmtbae - SFHrARZE -
SHIE - WE - EF - B2iF) - LR - RI0FEE - ZERALD -~ e
B EDD ~ 38 EE - EE - FiE - WFA KB - BWE C &KX
M- ERE - BHIE - EHS - T8 B8 KE - 8585 - #5E - #
ZRHT - HgMe ~ BDENLBEE - AT  InH  InE - BRm -~ H1E - [IE
B 208 AT %GR ] B BARw &8 HE
[E ~ AR ~ IR ~ DIB%I - HA - KB - 1RiEs « 8B - RESE - 2
i - BP9 . BRAD 5 A BRW - 2 - BEHNE - BIF - JEE
s RE - VOEMAAE - FIE  HEEF - A - FH=E - THHE - [
NAKMERAE - HE  BIR - 28 B8 - RELALD - 044 - %R
g0~ B0~ $BEEIeoD ~ MEbEn ~ BEMNEMN - BES - E=ttw - EH - R
KFEE - AT - mIE - BEED « REAS  BTE - EibD - ¥E
B~ BN~ ARPRES - BER - L BME -
QAESUREZERBIXIYME :

BN~ EBAR - EERIES - BBFE - MIZEK - EF) » ] - S|tttz C BE P
B EE - EmE &8 FF HE-HE - MUed - HA - 550 8
- RS ERE - BRADE: - E=7E - 5 E - S WE - JER
s RE - HER VSHMIRNA - W - mIE - WmE It 8% - R
- fURIABE R AR - RE - E/ - 9FF) - B -
R RO IR E Y ERBIR I ME - GRIELIEBIEREEEEE E (International
Monetary Fund)#2 4 2 NFA(Net Foreign Asset)sE 2 Il 221 - B
NFA 1h:Z Bl & FE GDP ZEEEFHE - 8 NFA 145 GDP LEESH-50%E Bl

B -
() ZQE“EE’J HE [HSHR] S B2EATA  BARESHEREST
amHH °

N~ BERRET RS E &

REBATIRUEER  BEESZZE - WEBERKRAZRENS RAEFI

B ZZEMBRE - LHERAASEELZESN  SEAEESRENPERE KIMNEE

ZHBES - Wk NRSBETRE

(—) ARERERPERBEAZEAAE - ATEERIBUATE - BERA
gfE - BRATE KBATEBEANRBREATE - AEPZATE) - £/
BHFERBUEHMES)  KEETRERBBREASEXR T ZERERIA
BES KEMEERFLRILAFEBZSZIZRSEFTAEEERES - kA
PEIRSFLRISEZAEEERGTRAES MRBEANRSRERTS

2



FEHEASEXTZEFEESGEEWEEER) EBHBEERKE
Ht - R RESHEZIREIRTEES(ETF) -
(D) REERER FMISMEEERES

1. RSMNEI B R B IR PR RER L R TT 2B ( SBURAE ~ AEBEEEER
ANEME - RIEIAEME - BRASE - MRKREASE - KBRASME) -
TEFERIBEUEMES) THMEELEFLZZRE SN EEEME
5 AHEEEGEREHR s NFEERE RulelddA REZES ) KK
EEEIBINETZAEE  WERSSEEZRIESRFIFETE -

2. RN S RSP RAMKEEEZEZINEEEMISR S Z AN EE
Wm=H - BB ESRNESRHERE  ETRD  REEMUKENR - &
Bt B ES 58RI Y ETF(Exchange Traded Fund)(Z &M@ ETF &
E1RE ETF) -

3ARTEERANPHENGESENPEZINEE S EIEHIBRT ST AE
ZEEW=RE - E”’”W%#’“E%QE HiE - BERMHIESBA -

SR E - BEXREERUHERER =R ()%  ZEEEEHT ZNEFIIEF
BHABIEE—FUL(R) - KE%E%HE&‘WEH@ KRERSHER
EJZiﬁJEZT%%?Z%@K%ﬁﬁﬁﬁﬁ%ﬁéﬁ?‘%%zg > ZNT(B) - Fiis

EREIRYMEZES , BIEK MO KEIIEL ZEME X ME
TS BR R IT 2 EEE HEREB - NEESES - i " ERE
X ME 5 %DIE R E B E S (International Monetary Fund) g & 2
NFA(Net Foreign Asset) s D &I HER - B NFALZBIESFE GDP 2
EEEETE - 8 NFA 15 GDP LEESR-50%EBNEY - IREZERBIR
mEFE [EEfi] = BB/ 2/ - REME KRR ZHRAA - &8
NEMIHAERBERFMEFREBEFFR(T_A)RH - WRBE R
un%EﬂﬁﬁiﬁlzliﬁﬁTx:“ﬁ%ﬁléﬁ_Zi’mEZTa%Z'ﬁﬂﬁﬁ)?zﬁﬁ%éﬁ?—‘ =]
BzERZ/NT@E)E - ER=_EHANAZE -
(MAEEBRESHRES  HREAESHIACSERAESFEEEEZED
Z_ Tt
(h)RE (M)FPAHE " ESlWmEs . - ®RiE NIES | HESFREERISA—
BE EE—ERASHEICARERESE  ZEFIFEREES -
MBBEDHERAREEBERNDL 'SRERES ) ZRER - ERTE :
LB AE  BITBEREETFSERENIERFSHETESR
2.5 1 BRUONZES | %E5 2 BB BITHERE NG R SHE
T ESFRUALEATISHBTSE - HBEBLTE - REEHATEH

3



BISEZES  HESFREAZRPEHEERHNSSTS NMFTSIER
A EREBNEE-ESFAU LA EBEECREIRMIESFHESXT
AZRBEHERNSETE NAIERNSEBI EE—ESHR
E& - AEUR -

3EMEERFTLIRTETNEERRSE S FHEEEGTREES
(REATSs) : X ahne 75 W B 5 2 EH B 1T SR E NPT SIS RET
SHBITESRAARCERATSHETS -

4 prdtE At S B R EFESRAO T ¢

ERSHIERE EHSSR
PESHSKROHBRAT twBBB-
ENEEEERERISRNERATEED LT BBB-(twn)
A.M. Best Company, Inc. bbb-
DBRS Ltd. BBB-
Fitch, Inc. BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody’ s Investor Services, Inc.. Baa3
Rating and Investment Information, Inc. BBB-
Standard & Poor’ sRating Services BBB-
Egan-Jones Rating Company BBB-

Kroll Bond Rating Agency BBB-
Morningstar,Inc. BBB-

(NEEEAREZEFNRERTSHE  BRAESEEREERBEHSAT
S55(= )?’X%::%(@)?’WEEZI:HWE%U% FREDHBEREN  BRBE
BER-—FERARNBEEERE - UIFEHE(=)FRESH(M)FPAEZLEAHIR
il o

(OXEEREZES  AEBEMUBEAEGERES - A L - EEATRES

BT ZABRES  BRNESREGTEFNBIRTZEESRATE
REETRENPRENSEEMFEZIRIINE S RAEL TN 2E 5]
mEBlES -

JVEMEERS 2EXAE - £RFREBEE L - AoslERE  BEEELZEZ
B - BSARB()RES(M)MIRELLH Z RS - Frag R kIBR - %15 -
152 —EA -
SRIREEAERFEEBEANZ_TE)ULZREMER (it

&) A/ NIBEZ—



(L BEEEE - KBS HEBER 2ERES)  EZSBREEFIBEALINN
2EE  BEEREFTERINESEERNERTELEZE
e ;
QIEFFEES TGS PERBEMINEEHI N MEER ; NEHZKE
FtE R ETTEERIBNKIBEREZES S ZO (24X )-
(MERAIFE 2 B ERERE=TEZERA - LB ASIEIIAREE
UREaH(=)RES (MR ZIRE LIRS -

(TEB AT RBIRIBEFIENMEENE BN  ERESEENSITES
MERZHAENREERERRRRG BEKE TE5REGTSHEER
EEREETESNSESEREaRIETIRFIE,  HMSEER

CPIRERTTRrR] Z MRARE
(T)RERISHRBRBENIMETERAREE ZREWE ZHN - (EHHRE -

mEASME - MEEBRAIR S  HTEBEIMNEBEREERERS - —&F5

% P& SRR (Proxy Basket Hedge)(ZIREE - ZERSME - HAEE IR K P =K

EERES)SERGYAEMEPRIRTASEZEZBIRI5 T30 - PHE
AESIINEEEZERREE - IEBRASUMEEREELR - 1EHER
= .

T RERBRE B ZER R

1AREZRERE  BEREHKRESRES - DIBEKREEESHE(IMF) 2
NFA(Net Foreign Asset)s¥ D # I AER - EBFELESRBIXRSME 7 AT S
FRRfT2ERE BXHE  QASESEFATEREN - Lt T SRR
&, BB EEEE S (International Monetary Fund)#2 £ ~Z NFA(Net Foreign
Asset)FF A HHIHEMR - BLUNFA GZEBEIEFEE GDP ZEEEETE - i NFA 14
GDP LEESR-50%&EEE Y - MRt ERXIEERE IS MEFIERSEN
7B -

2REWREBHRE - (kB MM LER (Bottom-up Process) 7T :

HREBBMUASMAZ Z2AHEEREE  FESENEEE/RERE/TE
& -

Q) E(LEE - BRKREEEHHEGEHNES -

QB - 2T ZREENEEREM -

GBREESREL  BIREREAS -

BMREIMIEE R - AR URE Y "EREIXRIME - SFEEARKSE - fjfr
BEEARAE - FiE - DWEHAHES - MERKEBEAESRERBREEER

(TZRA)ER  MRBEXRItEEH MBUAEEREERBERIME ZBE5EE
BERAERFEEBEZANZATE)R  BR=EHAAHBREZ -

5



KEEZEVNFFHSEISE | ICERUMNZE=tE 25 1E2(ICE Bof AML Eurodollar
Index) - ICEBUMZ=01E%5158 ( ICE BofAML Eurodollar Index ) B BUMNS=cmH
BARABTLUETEIENRERETE - A58 - F5EMEBESHERIR - ST
HEMoody’' s~ S&PHIFitch - = RIEFF A S £V %5Baa3/BBB-/BBB-LL L
4 - ANE 2 KICE BofAML Eurodollar Index 92U ESHRELATEREEN - &
BFABUNETESEE L - BEIREAS TR BIEERANB93% - Benchmark®
100% - —EZREENAETEL - REASBHBME 2 EBSEEFTSETFESER
HIEM R ZEEER 3% T ZIKE -

(CORERE

1LABEREZUHBRERFBERZERES - FXRES - BFES -

2RI IRERYF - %L IMF 2006 F12 BRIEISNE BB EA(NFA) B2k E
£ - D—BlRHAZBNEEFRINFA)SE - AIZBIHANFIEIEEE -

BEFTBENINGET - BWNEEFENS - DBXRBERERIT 2ERESN
BB Y ZHEFHEZEEENIMES -

3AEREBE®E - DAL/ EHAE/HHEEREE Y "REEEMEES .
ZIREEN -

4 EHGZHAM - TEWRE "EEREER ) RIEEEERBEEBRIZ
B BIBATHKRRL / EHE/ HEEEREGELAHESRENT
B - WEEZETEVIEHEB ZEERENBR (BT A)LEE - &
SRR EAHSEKE - MUREIRERER -

(DB ER W RBHIM 2 NEFIOFERE SRR
ARBITEREERNELD N ESOEY  E5FEHETZREESFE - 8
AESIEZHETAEERZES  UAERZEECEHRETERmMmZRE - #
RAEESITEZERETKERBX Z2EH#E BEEE - NSESHEE
SEh7ETIHERESRES  WEXRKPRIBENNWE - HItEFEHE
BB L XEESBHUESSLSEZEE - B ICE BUNETESEE(CE
BofAML Eurodollar Index)B£EZE% - i BEENMEFI9FERBLIESZETE
EEEPBMNIR=45TL - BEERZSURRMEEFELEER - AIfx
IERR - BRI ERHIREA S 2 IET I FEEA 7 & -

T— RESESZREABEDN
(—) XEERENESFRES  TERENZNERERRIT2ES - XEEO
REAESFENBEED  REMBHESCERTZREN S NE - ESHE
THRBENASINAE MR EZERE -
(O AERFCHFERESTRER  BoEKREWNEAHBEERBREEZHEE
RZIREN -
+— - HER®H
AEEENEEGPHRENE - BREH 108 F£ 11 H 18 HiEHGESE -
=+ HELA



FESERMEBATHE BERATETHENEFEE SN ERENE
2 B | RS RN PR ESERATR Y -
I e
(FELESPNE—SRABUZIHES  OERTEGRIETER
$%¥%§mwfAaﬂm-mﬁﬁzﬁﬁm|@m%;mmﬁzﬁﬁﬁ
SERHBMNYEBESASIHRENYTES  PHIFER | g1
HERGESSRBUTUNEREES - BEADREIES  SHESD
R e B s B ST IS - 5 RAEE RS WA T SNBSS
URSBRIE, TRERELESE - WU NN ETRSBIES
(e BaES -
(O FESSERR N ERE SR STERNT
LARSMUBA (FSEE ) SERSSESULADRRRTHES -
e O P O e P
A&z BN RENE SR BN FEEEE  DRNER | 8
RV E M AT S M B AT S R B B 0 o ST M PR R AR A
B ESSREN Y FAEEERE -
3ARSMIE  BHERBHREN Y FEEBERASE  RELS
*%EﬁZ?ﬁ%ﬁ'%%ﬁ@ﬁhﬁﬁ@ﬁ%%%%Zﬁg%ﬁ°
EENTEEEEANEEADELEEN — B0 NSRS
M EEMBEES  HE0 Y HEmEE SREERER B
FREBEASR A —EXAMAS Y SEMFEERE - RLE
MisstE s B SEEE S E R . SR

EH

R EstBRaEEUFEEBERT

(DHERHRETBRHEBEUSBAMZBENFEEBER

10.0000 (A)

QUIFEHMEREBRAEEUYBEMNFEEEER10.50007T

HEEHNEEIERaREU 8B FEEEER10.65007T
GBREEHMEEBRZEEUSEWFEEZHBMIERS
10.6500/10.5000-1=1.428571428% (B)

AETERREEMN ZHEBE=-HEHNETIBXaEEUE
BRAhZEBEAFEEBEX (I+REEAMEEABZREENS
BN FEEBERME)= (A) x (1+(B))
=10.0000x(1+1.428571428%)=10.1429



CAEEFTHRHEREREE—XRHE %ENZ?%?E#“%LXEEE%EGI%ZW?HZ
LRHRTER  BOTERELAERE
(MAEEZ2EBE | FHENEBIERZREMDUN 2 SBRER S REUS

BFEEEELIFEE)MIARECEE  SBRERENZPEFES
FEELFES) R SERARTESZanZ= - BEREXRAKERT
WEBALUERBEEATEMES Y SR AFEREEQNTI ZHER
s EHERZEXR -
BOZBBFEEKRNIBRGFAEZ .
14N « (B N BESEHEHRNIR S EENIN
BUOFESEUNRSABRRTERZE 2= - EREXRHKEQT
S ER B EHERER ISR AIFRZE -
2.B[OR#T - BIEIEFEE : (E N BESHHEHRIRSEEN)
RERaRBEUPBHRATESAERHEWFEEZEEINES - kKU
NAEER - BRLIBER B -
OFEHE 1 FA2)UTE 3% -
QFARHE L FE)2FA2)E 2% -
CFARE2FE@E)~3FAE)E 1 1% -
AHFEFEHE 3 FE)MULEE 0% -
TH - REPEZEH
(—) BEFEHEZEAESHUHEER)L  FEASRPESHUEIEEREN
ZEEEBTERAON  KREL "BEAREREEERETER . "TRERR
BXFERER ) ESHERBUBCRERKRE /\$E§ﬁ%_JZH1’M“‘,%“‘
BATREE  SARFBRTERZIRGIN - piREZE  SHEZ
R EBENZREZTERIKSEHARRIAE ZREIHE
1. 2B ERIERAEEUNRBEY N SANSRTERAEE
U7 RBETERRSHEBSEITE
2. B ﬁm¥ﬁtmiu‘1’1ﬁﬁﬁﬁ¢ﬁﬁ1ﬂ&ﬁa URE N RSB ERSEE
ﬁiZE‘iﬁﬁé?ﬂa’éﬁ%%Zﬁ%E ARTLE
3. %%ﬁiﬁﬂ%ﬁ%ﬂ%%?ﬁ%%ﬁ&5«%%@’:@ N FRXITFHERTEEMNY
HERTERSETSATE,
4 RBRFRETHERREENNEREE N fHETHEIREENY
EEZRTERASETARTE
5. 2%%%5?.2)\%”’??15ﬁ/\’f&%ﬂ&%%iﬁ’*” N BREARBTERZEE

8



s

N
Ve

U2 &ERTERSARBEETITE ;
6. ERFAANREEXZEEUAMREE N BEARBIERSEE
UZHBZTEERARKEESTE -
(Z) IR Z R - R IIRENE

1. PEABRPEZRVVENEBIERZREMNZEHRE N BEH
ERTEREREUZEBERXTERRSMEBRSEE  FEERER
HXTrBEREREUARRAE N BESTHERTRENZ&E
RITEBER/ETSELE  PREEVRHREAREIERZREUNRR
B N SEAREHIEREREUZRBRITERAARBEMTT
2 NAEZESREANRLEREINESFREIZREXTERRR
- ARUR - WAEHER ST A RE - SRORHEBIEZRE
RITERR/MEBSHE  BAEZ  LNEBSFTIE RZREER
R - BT AESE ARBIMERBIERAER NN - LB AT REE
KENTIRNEREHFENEENER "BAERERERERETLER
BT RBENRERTELER, 5EE  E2HERBLBECRER
REANFBEEEZEINUEIEZSHEBPRIES  SARLHARE
SRITERRZIRE -

2. PEABRPELSERLUNSEAEISBENURESEE N i
ERTERREEEUZEERTERSMEBSHETE  FBEER
PUSTTHHERRBREUMCEEE N SRS THEREREUZE
BRTERRETASE  FEERBREARESIERZEEMR
EREHE N SREARKIHERZRBEUZERZTERAARBIES
TR REEATIRERER "REMRERTEAER ) BESH
ERBUBCREZAREAPRBESZEINENEZERBFELAE
& PREESARLAREBRITERZRS  NBHESEHEAL
RUEREIESHFREIRERTERBSTE  AXUR - NEIEH
ERAABE  SRNIRHEBTEZERERTESRMEBSSET
2 BEEE LUHMEESATHEZIAEHAR ROXESE AR
AMNBRBIE BRI - KB AT RAER KB ATIREREY S
AREZNZEE "BRNESREERERERF ) & "REMRERS
SRR BEE ESHERBUBECREZAREARBESEN
WHZDECZ ERBRBELIEE - SAR LHKERTERZIRE -

3. BRI BUMSEIIEBERRREUYERBTERANERSTSE
TR [RERPE)  BREBEREE | FENSBRIERREEN
ZEBRZTERSWERSHELE - BRBESIRERBEENR
SHERAEHEERREEE Y REMRR I RESELEZHGTE
£ SELENTIEE AR GESPESER 2R -

4. PREEVEN | BENEETERREEURRTSEREEERER
FARREZ "EERERE, ' FEEMNAERENZIEAN -

C EFREGHSERHTIABRRITEEN T MERMOIBEEKRPE AR L ZX
T RIBRBEBEZIER

(—)EA :




LEBEBARRBEZBEAAE  BRRE+HZEESRPEBERSHEE - ol
FOEE - FREEASNEFPERABNI  BRERARRBRBHE
FAEDERXHE  NEREDE - BRE  HRIEAE - BRHEE
R EEEE BRBEAR/KRKBRFARZHIES ZAR - BRAHEE
REBASBHIAZERES 7R ER -

2BEBAREAN BRIEEZIAAR
BIRHBEALBEZERES KEEABDERXYG - KRATSESE
BAEBDEBANXY ZBBAGEERAXYE - AX - REEE - KX
GBMEAEERIA S  URESEARE  BRESHEBRELMUGETE A
BiR%) - BRAREIRAREFEARL ZE—KE -

3B ANEAEZLIRENEB Y N BHFNHEERBEES -

(D)EIB NS RIHIEER OISR BRBARB ZIBRAOT

1. RUEAESR - BE - AR ERITRVEEZAERE

2. IERREMHBERERSSREMABRENG  BLOSE  BUZRKFEES
wENEEE  ATELR -

3. HRHBEMEAMEZER  BERNEZSERESERARE -

4. FHRE - Zﬁ%“‘%ﬁﬁyﬁ

RIEZBREBEANXHFIERER - BRREBUE D BB ARYFE
G1g - B EMEEE IR S - ATELLR -
6. RHEEXHEROE - BEMAE  FAREREEEMEEERSVRMH Z XY
BERHEAETER -

7. BEFASEBHILEERAZE @AY -

8. BUXHKBGRZHZAERMIAEEHHEHZEA - EAERE - L
K ANEL S ) B PR AR A R B BB B 2 e ) F Bk BB

9. BUXHKBGRIRGR BEHMEBFELE BARDSIERPA -

10. HRARLEER ERREHEESEANHERTEEFE I ASE
A R ZUBEBHNNESRKEABESHRBEEE - KB AT
BERFILERS - SERFIESEZIEEFBEG -

11. MERBAZBLBEASIZEZHEMBINEREE  BIRISHEHEWK
BAtE R T EEREERE R -

++t - BEER%HE
AETEHRUZHENTHE  IZARLER - EFERSEMOE LG
KIBNEINEZAVESHERBREEN ZFK -

T+~ BEEEH

10



+7 -

(M ERERE | BEMEEEREREULONZEMRZRENELER (&
RBANETERRZED ) R SERBAEEZTZAERZRENER

R EBENFEEBEZANZ—  URSHALERTHEIMERANLNSERBE -

EEA%EKEEEEﬁEHQH%Z%H@Eﬁ%ﬁmﬁi@3m%a§

MERSE)  BHRNIBERER  SXaREUBELNERRKREHEE | 47

HNWERIEREaREUERaEEUREEREZasZ—RUKWH
81t 30 XZIGAIETE ; 58m 30 X& - ERERAATE - AEEELEH
BAXESEE  BRESXSKMNE " —+ BREXS5ZRBLEE S I
HEBRRBHEA | SNSRI ERSZREMLUN ZEMZEEENRE
CERRE -

(ORERNTYSZEESHERBIELAERSIRAREERER  EESHER
BILSHEBAHELPFHNERINGFEESHMERMET - AUSN

REBRISHFZEMR - BOIWAFES AR I8 ENERE B M8
27 BOWHFESLAHAATESEE -

SARTARLRZANETEERS  AEERBEEEIIQUELENE
HREERZZEN - MRS ERERZFAELI - #FRAE SRR
= [(BE2@r]l = 2+ Z®RB -

B[O{ES

(CRAEEETROZAREIN)  SHREURARBEUSRAZREUEOE
BUELNHZEER R EEUSRAaRENFEEEENRELERTE
.

CDNﬁ@%ﬁ1E%ﬁA&$m25@ BREFRZNE 17T IRE 1IEEE 3
IB RASFEIERAISE 5 1756 4 IR - IREHM ARRIAE ZRENWERIE R KE
EFEE - Eﬁﬂ*ﬁ RagBENZEMD  AAERELEFES -

S EZENHGREREREERSFFEREHBAXG ZEMAEFERTE
RIBNT N FRBEMBESHEREZR—E5%A -

/

\

=H

© R 7R KRR

RIEBNTHRREAFEREREE | RAURSETERSEEULUN 2R a3
BEUMBRRtEEHEStEERRRUENZEZERER - R&ZEE
IEIEEEP?DB? ZEREHRAXRESEE  BRETAOERGZEINEE
REKE  TERER R EcHBREBABREGRINVERE - AR
TK&A@ﬁ/\Aﬁ TRERS  FESRBEBEIHOZLEMIFLIER
R ZERN -
&
RaAR 108 F8 A1 HEEARERRAAMSBIERTEEN

11



B

B Vil

10,000 11 - BEMFE 10570 - 8 B 6 HEHEL - 8 7 HEEME
Bllwx  HFEHEARTERER  EERKSEREZFENT
B[O« : 11 7tx10,000 E£I=110,000 Jt
MR SEEE ;110,000 75x0.0001 ( BEREXR ) =117t ( RAKESE
=)
=EFZERES : 110,000 7t - 11 7t =109,989 7t

EEEXHIER

BB NEB AT EEMEBRT ZIRTEHER - EAESTBEREMERHD
MEZACREAESFEEBE —THHR  ZTEREMEFSGME
wERSMBBABREARBEILRSE - ATELR - ATaFRE " —E Al
GIEAEESKRERE G REELAESFEEBBEE D ZNT(E)M L
ZIREMEESME - KB ASWEREL ERAESEARZNE=-T—1&
MEZAR  BAESHUZHEERERANERAE S8FE 1 k7 B% 10 H
(B)RINSEZ—ELAZREMEESMEREREFEZFIRE - ME
MABIMREHEER - (MREASRE -
FRIB TR

ERAT /I - KT HS R AT -
—) REER | BRRENGESSEEML Y SRR B UG ARSI

EEBERZERHE | SANERTEREEENFEEBEEZAR -
BAEEFEEBEBFENZEMA(12%) ZLEX - ZBHESEFE -
WEAEEMUHESERGN IR

(D) R | BEMSEIERSEENU  REVFE I FHNSBHER

R EENFEEBESFAN ZZ/M/N(0.6%) 2R - ZBHEEFE -
WEZBNSHEEURRHEEZHEBERBGN IR

CIREE

EERERBZHMNSESRERBINBENIZTRERBIELEA - =

&AZ%?@&ﬁﬁ@“)%&zﬁﬁﬁé,ﬁ}z%Elﬁﬁ Y 2 BEREA(0.25%) 2 b
- BB NATZHRFFE  BAEERUHESERLBN IR

Hﬁlﬁﬁﬂ ¥

(—) AECZRREZFA BRI HZHEUZNEEHHARECZRRUZFE

BREE  ABRTHENS

OAESHES BRI FTEERNRAEEN 7Dl E - KBATRREEESK

VHEERNTHE  BEEQTSRBKNIKNRIRER DB 2 £5RE -
AR (M) BREZRE - ETWaEDE - 2R YD EEWEARDECE D

12



RIEEXRH DB -
IMAERERBESHHERIRHZEEN - REFERBIPEAEASZE
B)LUOMNIRZEZWE DA - MBWA - KERTISREFERWNAZIS
o RERDECZERE
2] WS - KBRS AR R BES T ERRIREREN
REPERBRFEAEAZERLINIEZAERFESEREAF S
REBREABRAAESRBAESTEEANREREMNEREZSIEMN
RERBEZADEWERIEEE - REBDEZEER -
3.0BRBRESAEZ BRI R PERR K PEIAMEAZER) LN
29I\ﬁ'r“}%FaEJ@%éﬁu_Bz‘zs&%ﬁﬁmizegﬁﬁzﬁﬂﬁmB?E‘ZMESE(’P]%EE;
BRABREABR)BR/LHEE  TARBRESZHEBENZEEEMNZ
oD Ecls - WISHAEASPRERIE ZEER -
S ERBESHERNIREREUSHETWEDE - KEBEASKKEZERE
TTREDEZER/AATHE - It nEc 2 SRR BHZBNR R EENZT
AW - WERBRESFE E/”:Jﬁ/\’fgﬁmzmgjﬁbﬁﬁﬁzliﬁ
(MAEEESBUESFTEERNRTREN I D EWE Z 2B - KEERTERIL
RNEORER - BRREBREREBZRAZ+EEZ %EI(E)W oz - WZRA
mE_TEZEXHE  ABREEEZRAREZE_TREEZEXHERZH(E)
D2 - WEDEcZz DB EEHREEASRPRREERERNE=1T—1FR
EZHARE -
(R)ECRBESEENREREN /7o lE - BESESRENERRET
PEZHZBEGEMEEWNE P EEBEZRSRE - AISEToER - o DW=
KRS RERNGR  BEESESRENMELRBIT AT ZERIMEEE

a“”I

ull

Z Rﬁéi E% - REETOR -
NEBHREZFTERRISZEEUBRIR ZASEE  BRHESREEEBL "5

—EEERBEREFESINRNEER ) ZBERERBERSHERZ
A EBEN S BRI EURFORFEA  ABRSEAEEEEZ D
7 BEMEZZRRHALSBEESTEENIRTHEU I EE -
(DECRBESEENRREEU 7ol DilE - DRKINEBEEEHRITE
%ZEE PSS ERRHEEURET IO - Wank 2a RIS
ABRRAZTHZEBRRLEEEEZBAENSANA Y - BEERREHE=E
SIEREEEN  WEHESE  KREWEBEF @)K ; BESHEE N HE
WEBEXAEEN  WEHESEH  KREWEBETF @)K ; iCSEE
ENEIBEREEEMN - WENEEE  KEEZThiET@E)RE ; ERHEENR

METHEIZEEMN - WEHEEE - KEZThIETE)RE ; EREEA
13



REGBEIREERN  WEIEREE  REAREISBTE)E ; KEHEEN
HFUANREEIGRHEN  WEHEEH  AEARBAEBTEK 2=
AFEBRELRENESHERBLUECRESREAFREEEINEE
BN EIEEERRPEAESRRUEREREN - ZFWE i
REPBAEERBERERBEUZFEERAT KERNTUERATHER
RNz 50 - R - BREAGES -

Ao 2 gl
6 AFTEERR)  BROCNZRFLUFT ST EIREEN  RREEN SR ERSE
By - ZFRHEAEN +E§=¥ﬁ=”’%ﬂ§§ﬁﬁ’f&$1ﬂ&ﬁﬂ%¥%’ﬂ N RN ERABRAEENFE
EBERTENBEUBEASEWSENT
S[EBENEETERAREN - B|ERBENEETERERE
IBH BERE N RRMEREREREE (U - EREE N BEMEEET
f BREEEN
FEEBEFAET) 3,500,000,000 2,500,000,000
SBITHEINEUE 350,000,000.0 250,000,000.0
BEMBFEFSET) 10.0000 10.0000

1B AL

oD ECE R
RN ERTERSREN  BERBE N BN SR EREREN

et
HA¥) o] Bl s -
BEEWEDE 1,500,000
FRBA 23,500,000
AR T D Bc 25,000,000
BEBESFCEREMNGHRCERETNERNATEN (15,000,000)
SNESEIER B IR R ZPITTEZEBIRERTFHIREARER (1,000,000)

(QESHFMMEBAEIHEN KRBE N REANSEERREEUZSEN DI
MmEER
MR B EN1 o] Wz =25,000,000/250,000,000=0.10
(b)ZET 8%
WD ECREH
ﬁ'ZKHHE?“ﬁQLIQ* 25,000,000
B R mS B 25,000,000
Wz Be s H
ERESNEIE PN o 25,000,000

14




EHRTTHER 25,000,000
(ONEERZERBUHMESEABIDEEN  RREBEUNEEERSEEN - 2REE N R
HMEBRHERREEURESEE N SNSRI BIaEEN Y FEEBERTEINEUH
FEEMFENT

SRR SR ERAEEN  B|RRBANEEITERAERE
IEH EREN SR SRTERREE (I KREE N REMEEE
fu BEXmEEN
FEEBEFTRET) 3,500,000,000 2,475,000,000
SRITHEINEUE 350,000,000.0 250,000,000.0
BEMFEFRET) 10.0000 9.9000
1B A2
ol D EclE R
REAREBERREEN RPN SNSRI ERREEN
il
arT
HY ol p B E -
BEEWEDE 1,500,000
FRBA 23,500,000
BEESFCEREMNGHREERETERANATEN 18,000,000
INBEIERBIGZZFITTEZEBRETNGHRERER 2,000,000
HRa p AW E 45,000,000

(QERBAMEEAERTHEEN - FLRBE N FAMSEAERRREU IS EN DRI
B
HAZR S Efu o] 2Bz =45,000,000/250,000,000=0.18
(b)ZET 72 8%
W=D ECREH
RN TR CIE 25,000,000
B EEREREZR-1E% 18,000,000
g CERENEE-&E 2,000,000
S:BNWEDER 45,000,000
Wz BosE i H
& I E D ECR 45,000,000
EHRTTHER 45,000,000
(OPERZRBUFEETEIZEEN  EREUHERIEXSEEN - RHRHE N HR
HMEBRHERREEUNRESEE N SANSEIBIaEN Y FEEBERTEINEUH
FEEBEWT

15




SRPUFEETEIREEN &

o BB A = EBEHE '_"\7f'é$

I5H BERA N AR EREIREE (U EKREE N BER =T
fu BRAEEN
FEEBEFSET) 3,500,000,000 2,455,000,000
BITHEISNEUE 350,000,000.0 250,000,000.0
BEMFEFSET) 10.0000 9.8200

g6 B(ETRA) :
RIGMA N REIETEH

==
B

N ENBABEMWFENT

BRROENEREREETHERHEEN KRBEETHERRESEN

REMRICRRE N BEETHER S

BN R EEBERT

RBREETHERRES

ERPIEITEHERREEN - B2E
RE AN AT ERREEN Ez HLEE;E = N R
R miEEAl

FEEBEGEER) 70,000,000 50,000,000

BITIESINENIRL 7,000,000.0 5,000,000.0

BEALFEET) 10.0000 10.0000
&5 B1

o lclEmR
FCRRBEITEHERREEN - BRBE N BT ES S EEMN

T

HA¥ ol ol s -

HEEWamnie 80,000

MEWA 470,000

HAZR Ol ol s 550,000

BERFCEREANSHREERERNELAENAER (150,000)

NS FRE R B RS TTE 2 B BIREAFGHIRERIE R (10,000)

(ERHEEETAHESS
2 ;

HRg BN Sl E
(byEEt o8k :

W=D ERE B

Wz B H

SHEEEMN ~ B

=550,000/5,000,000=0.11

B NHAE S &= 550,000
5 BNWED R 550,000
BB E DR 550,000
ERITHER 550,000

16

VBRI N RS TR BER SR EUZBBUI DB lES




(ONEEBRBUETTEZ R EEN - ILREHRE

TTEHER &=

FUZE

HEN - 2EHBE N H

=370
MR R N MR WS M RN B R MR SRt
BEmT
T T Eﬂ;mﬂgmq%
= e U memm N ERETE
BN BRETHES RN |
DB
FEEEEEET) 70,000,000 49,450,000
STEA B 7,000,000.0 5,000,000.0
SEBMHEEET) 10.0000 9.8900
R B2
TPEUGEE
RRERE T ES RN - RAEE N SRS EE S R B
=7
I i
ES AR 80,000
BB 470,000
RS EREANSIREERE A% R A AE 250,000
SN EEER R DT Y D ERA A RENRE AEE 80,000
R Al R 830,000
()R RERETEHES R - REEE N BRETHHES R B S BT/ RIS
%
#85k S EATT] 5 BRI 34=880,000/5,000,000=0.176
(0)BE 582 -
KRS ERER
AR E B 550,000
S OEREAER-EE 250000
S OEREABREE 80,000
HER AR
880,000
P L=
& TR A TR 880,000
EARITER 880,000
(OPRESHER LT ESSRE  RRERETHHESRE - DRED N BRET
SEEHEEMREAED N SR ES RN Y SRR EERTENE MU RSB
FENT
SHEMETHESHEEN - |RAERETH ESRSRE
= SHER N ERE T ESSRE |1 - R T N SR
fi T B R
SAEEEER) 70,000,000 49,120,000

17




BITEINENIE 7,000,000.0 5,000,000.0
SEMWEEGEER) 10.0000 9.8240
B CAREERD) . BRAMAZBEUAREBEIZEEN - KEREEAREBIHES R
B REEN N ESRARBHESSEEMAREHRE N BRARBHESERENZFE
EEERTENBEMNBERSEMWFENT
SEBUAREEZZREN  BREEBEUARETEZEEE
IELS] BEA N ERARBHHESZEE |1 REEE N BRARKE
j\vi BB
FEEBEARET) 50,000,000 30,000,000
BITESINENIEL 5,000,000.0 3,000,000.0
SEMWFENRET) 10.0000 10.0000
& Bl
o DR Em TR
MEBRMARBGHESRZEEN  KEEEN FRAREESSEEN
ANEETT
Yol B = -
BEEWmHE 40,000
FMBUA 260,000
HARol Bz 300,000
BERSFCEREANGHREEREABRRAAER (80,000)
SN BERBRR ZFTTEZEBREANBHIREARELX (5,000)

QESFHEARBIEISHEN - KRIBE N BEARKSE

MmEER
HAZR g 8B U ol nEciz=300,000/3,000,000=0.10
(b)ZET 728
W=D ECREH
RN TR CIE 300,000
B RAWED R 300,000
Wz B H
B B E D ER 300,000
BIURTTER 300,000

(OPERZBRBEAREFIERZEEN  KRBEEARBIHER
ARBHERZREMKALZEEN

(WaEELINN

p—a-1-1

KREE

18

BEARESHBRAEEUY

R EEMNZEEUI I

=%2>%

.

S - RIEHE N R
FEEBERTEINEMUR

FEE




SRBUAREITERHEEN - |KRBEARETERZER
IBH SRBE N BRAREEZSE |- o R4REY N 485
By AR EZREEN
FEEBEBEARET) 50,000,000 29,700,000
BITEINEMUE 5,000,000.0 3,000,000.0
BEMFEARETT) 10.0000 9.9000
1B B2
ol o Rl E R
REMARBHESZEENU  EREEN BEAREFTERAEEN
ARETT
Yol n B -
BEEWEDE 40,000
A RBA 260,000
ABRFCEREANGHRCEREABRRHNAEH 150,000
SNEEREIPER BB R ZPTE Z EBIREANGHIRERIER 66,000
R o] p Bl 516,000

@QESFEARBIERS

ik - I
HARSEMO WS
(b)yEEtDEE
WEDEREH

E‘I

Wz BesE H

(OPEERZBRBEARKTERZREN KR

SHREEEN -~ o RIBRE N BEARBHERZREU LSRN DB

=516,000/3,000,000=0.172

B ANHAE SR 300,000
5 CBRELXER-E% 150,000
B CBIRENER-=E 66,000
5 BN ED R 516,000
B BT E D ER 516,000
ERITHER 516,000

PR RMHES BN - REEN N B

ARBHBERZREVARREE N BEARBHEREREN I FEEBERTENEUR
FEBEBENT
SREUARETERZEEN - |ERBREARBHBERAEE
IBH KRBT N BEAREERSE |- foR4RE N 458
B ARBERREEN
FEEBEAEET) 50,000,000 29,484,000
BITHEINEMNE 5,000,000.0 3,000,000.0
FEUWFEAEET) 10.0000 9.8280

19




A EeHE
— B2 T7RUKNEKIE
AEESRKBESREGTABEEE  BEFREGTEXEERA - EF5RE 1*
AR EEWAREMMAERERZEE £€EZE 108 £ 9 H 10 HEERER

£

1080325323 SEREBHREN - AP ERBIEAZELREBINFERRHIEAS

BREFZESFREGHER - AEEMARSTRH1TH  IRKESFKRERTIR

BEE - 5 RSAEREMMERERIBE  UREEGZEBWEE -

— - BHREEREARE R

(AR ZEREZVBRRESREGERBEAREMPERBBRIZSZRE -
RREAEERTREMBA (UNEEREAN ) ZFEMEIE - DURSBE
EpE - EERERBATIEERZREFAABZENERE - KELTIK
E2RERBELTESGEALRVRTLENZHERTEEETRNESA -
PRACIENCEBERBAZSBEN  PBABPBIAMeNESZHE - &
BEABEZEARNESZA - TEZEXRVESAKBAEII AETEEET
ZAREEHAENNAERT - KERIRESRERBERREXZREA -
EEXEFMEREMER] ZERRELN - MHREAER -

OAREEZFEHBRACHR , AESEMRNKLE  XESFEHBER
J& o o

EMFEEEE - BHHZEESRUKREREMRITZHER
AEH - XAEERERSE - BAREMEIT -

AREBAT - EERERBAREREBZER
— BRI ZEE
(R [EFREGKENETEANR] =1 - ZHA)
— - ERERBZEBE
(R [ESREGHENTEANR] =HR= - ZHK)
= EEREBEBZEE . (FER  AESEREIHR)

(3

B E2RE
— ESRESHREE
(#5 [E2HR] = -1 - Z3H59)

_ BSREGHSEERESREZIRREBRE BB AZHER  TEE (2)
20



BERER RO -FEEXRESLIEAZHE RIEH
(EEREZREFRRE
1. }x”/\ﬂ‘ﬁ MREBHETKIBARBTHESERHBAEN (BBKE - EXH
C BURIRIES) REIME ERERHE 2 IRERZ - MR WEE - (ER
AEmE  MIREESLEAMARERENEZKIE -
} BRTE BB AKBRESTRE - EXMRKEREIE - HEF
REIMSHA - UEKBREZHARKERAENRASER - MARERE
=,
3BT  EELKBASHNBERINGTE - EEXRSR - AZ2EWRR &
o EAEZARE - B2 ZHE BRI EEMERENS  HESK
BEANRAEEHEERER 82 - K% - BU - HEREREE  KRES
UEHFEEZ  IEESEIEZEBRIMRSENTZ -
415EWER BEELBATHBNRERET RN - ATEREEN - WE
BUDTIERIRERTI NS -
(DEELBASSE - FEB(KE .
W R
B . BERBKEMRAAIEL
RE
99/12~102/04 | BEHmBREESEMARE
102/05~103/08 | T REBRIGERE=—BEEE
103/09~105/03 —REBETEWZEIRERE
105/03~107/07 | KBEEFEIREESRETNEREE
107/08~111/02 | HEIREEIE N = S E R £ IE

A

H

(E)ELLEA VR -
LBRESREZ FRRRBEENF  LRKEBEXRESELZNORBRESZ
ME - ERAEEEEFRRERE
LARESKBARRAE —EE 100 KEXESEE(FAEEE—ELE
SRENIRESFRZSARBEFHRESRFUEARE)SEAN  EE
ARIBAEE—EL EESE - FIRIMSBANRER 2B’ - BREKEE
EREREHIE  WEREBT NIIFEIR .
(1) BEFRERRZBUMNERB ZHEY - REEERERRRSZ
TohElE ) RIESN - NIRRT PREFNEFE - BEEEER
BERRBENERENEZESR - UMLENEERAAXES | TERA

21



HIEHHEZZE - BRIEERRARSBRED BT LB -
2) REREEKBAEEHE —XEEBESRAREEEFEERARZEK
BERE MEEEERmAZEx  RERARRBEZESUHELART
AT ERZAVRE R LSIAEZERIFIE - B0ASHBRAFFIZIE
2o - RBTFARYHRE —XBERS  BRRE—BIFERIRERE
ZIRA -
(MRT=FRETESEEAZERREIH

RIBAER (RR-1

=Fh 108 F11 H26 H~111F 128 9H
REE(RE) 111128 108~112F 18 1H
= fm 112F#1H2H~112F12H31H
MFBEE 113F1H1H~&5

B REGHEFERES  RESZEEEFEZEF-_AEEE  BRARE

ZEEFBEARAEEREBHRTEEREHF ZEEE & -

CHESFREGHTEXRERES  ZABIMNREBRBATREREBREREE - BN

AR SN EREE A SR R E SRR RS 2 F 56

AEEZBHINTERREAS EFG Asset Management(UK)Limited ( &51#
EFGAM ) 2—XRMOEREMEEU R EAREERHEIHEENSEEEm
MBI EEEIE AT - EFGAM EBE2HUNREEmMR - BERE - BBl S
ZTEENSERESERE - ETEREENRESTEEALERRI - #32
HAE -~ EMN&E ~ &8 - B - REEMEBE - "EFGAM 4 FrEgBEpEE)
MRS IZESTHEURENEEREUAEMESEZEURE ZIGHEZE -
HRERARGRBAEGRERENZHSESN - AHREEREE - BRERE

FAERR  EURBERERES  RELSEATHIRERE  WERKRE
BEMREEE -

- R E R R

(—) BRIBAIBKBEEZSRAESEREZNRTE  ERXEES  KREEESE
RESIN - WEBESF FNIRE :
1 BRIEEIEREZFHANRESIN  AERENKE BEREMEZBERES
FEBAANEEm  BERASE - RKREATERRBATEATE
IR - BERERESBASBEAESFEEEBZBDZ T ; %EZEE
BWAEME - MRBEAIERRIBATERGERMEER - REBEIR
BEKREE  BR—FARBEEFEHRTE ;
s AERERBAKRLEHIH AR EBZRIBUASERRIEMNEMES ;
 AERBMAEIREER ;
- A BREBLSERARS
ABEHKEATEERKEZEMNZES HEGEFEES - 2HEZFTRFP
22

Ul WN



NEEECEEAERSIRPEARESHRSHEEMRSTH - B
AETRGMBHFESTHEXREMBZTEERR - BIFWMEBEHER
S7HRE  ATEUR ;

6 - AERERKEBENIFELENTENEFGRZATIMEITZES ;B
AEEKB AT FAKLBNIBINEFGR I ATMBET 2 EESRERE -
HEERMHVEAMGET ;

7 R ABKELIRERAEE Y —BABFEMUEZRREBIN -
A BERAEESVEEEAXREES ZIZRRE ;

8  WENRFE—LEMBTHRERAIB(EEBERATE RBATBERMR
RENSE) 28R  ABBBZATMBTRERATIERE AN
+;

9 - RERETE—ATMBITLREE FBRIEALASE - BRATME - RIBA
SIERMMRKREATE ) 2RSSR  (ESEBAEESFEEBEEZAD
2+ RERTE—RIMBTEARIEMNASTEZLLEE - LAFBBZA
SRRUNBDPSEDSEMBTRIBUASERGE 2B ZT ;

10~ BRERE—RTRT RREIBEEZVPESRKRBEEBRSREE - £
SREAESFEEBE Y A ZT  BEREREESZZREE €
LERR ;

11 BERE—RITMBETZEMES (SRIBENEHES ) ZHREEHE
A EBEAESFEEBEZADZT - REBRITAARITEMESARLE
ZERZT  WERTE—RITAZETEARIEMNEMES 2858 - A5
HBEZIRITZR (MBS HFESHFE ) METRIBEUESMESRBE B
nZt;

12 BERT—RKREEZZAEANRREEIBEASER TV BERSRABTET
ZEEERMAMES VRS EEEAESFEEEBEZABDZT
RABBREZBEEESMABNEBEIEAMZETEEEMARESRERR
ZERZt;

13- REREESRRBZAESH  (SHBEEALAESFEEBEZADY
1 RERESREMBRGZROE ETF RIEERE ETF 2R E58
LA EBEAESFEEEEZADZT ;

14 - RERT—EEZSHEBEUREY  (SBAFREESERTSSE
BEBMURH B2+, IREBEZE2HEESRENT ES IS EE
IR A EEEHREESERTSaEEUEH B2t ;

15« BRERKEBNIKIB7ESR  FAEIEKEE ;

16 - BERTE MBI EHRENATSZT I S S SN EEERES
2R A ESEBZTARBIRERENATZR (B SERSE)
BOZSnm s EEEMB SRR AR ZT | TASBAREESF
BEEEBBEZBNZT;

17 - BERTE—AIRHEERT 2 AEME  SRESEABEEMEEGETHER
BN EASREN AT BT I RRR SN EEERR S VS5 -
AEHBREAESEEEEBEZBNZT ;

18 - RENTHESFB5AEEERB S ZAIRHEE  SAEBIRFHKE
A ZE—EE RS RECTESEEWEFE RS —18MHE

23



AEMEATZHES  SEADFSERESRARZEERS AR
EEWES |

19 RERE—RARBRTIADEEEGTREmR ST LBR - ASE
e 9

@EIEH T

20 RENE—SHBERTIADESELHTHBLYO2E - 18
BEAESIEEB/EYENLT

21 RERE—EEABRBESECEAZTRBERTIABESES
SRR  BENEECHATERENRARKENADRTLE
*BLHUSEERBS  REMRTZATE SWMESZESE K
BBBAELFAEEBYES 2T

22 MENBERHEEEEHSRBL Y SARBASTALERLR
FEEESEBWEE +—FE B BNEMEAT MEE - 48
AERBERELRENUADESEEHIRRS

23 RERAELFEZABEBLETMA - BHABLEREEHESE
BE IR B IE > — RS - REELR ;

24 - FERERMEYAEES  BRENKEEE Rule 144A B E
% TR RERERLEAGREFESIEE/EYEAZT
B % N5 8 B R — i AP S Y SR |

25« FENERERSTAMYBAESFEEMEE ;

26 « FEBHELEBIE Y Efth22 -3 IRHIEIE -

(D) AUESE 5 RAESES - % 14 RFEACEY2NES - OEAEATE
EURE Y EEREEHESRARETES -

(S) BOES 10 FATE 4N B L6 HEH 17 % 19 RS 21
RRE 24 HRELLH - EREMIS R - NREMESEBIE
BIEE  tEARE -

(M) EBATERERAESE()ESRRIREZTH - WTREHZRRS
% TRAERESEERELRRSE(ERLRRZESE  TRLIERE -
BEBATASHREBESRNESEER - ERED LB LA RS
STBE -

B2 2BRERTATRRETEE AL EBREIRS S

i AESAESNES  FERERE -

ESSBEFHAES Y SEAGBTETAEY RBRES A

(—)EIBEE
1 BB RIEF A RS 2 ERROTARRPE 2R TRIORE -

ERAESSHEAZBANR  THABEELEEASFEIHAR -
BRiFARES 2 EBATMEYARAERASS SR AR Y EE .
BIREBATEER ZRBII -

2. MEASIREES  BEA - GEA  EBABREMZEAS - K8
HAGHEAERBFEES VS RAGHTAM - ARTEHHFEE
&Y HHATHTORE - WR DA EMFIE -

24

W
B

.
/\

+

W



(

)EERI

RIBNTEBAESHFEESRKENTI VST AEZHEBNESCEE
HIEZERZNOT :
1. EAERD -

(1) BEBENTEEITAEEHGBNERTAZRE  MEXKEERETU
MR N EEEBELELTERRAE  ABE@ESEAEREE
AE  EREFEZERT -

Q) BEBATMKAIREZZRZRTLER EEITAGHZRARRLELHT -
FIFAREE 2SR A AEZHEBNERTAZTAEESLEE - WK
FamonEEE  2OMRELE -

(3) LMFEEFREEERMESRERKIBE NI ERIEELT AR
>

2.785MN80 5
RA L ABEEMREZHINEESERAZEAEE  AZESELERMIER
= KRENICAHEHERITHERAE - ﬂﬂﬁ%\xﬂxﬁ%ﬁ%%!%
SHRERBRERAESLESZAGE

N\~ BEREBIMIERE ZNTA

(—
(—

) FEREME (B ) L&BRE  SERPHSE (Wig—1-

) WEBIMESCEmEEERE  BRRZREZNN EXERI_FE
SNSRI
B EZETMEBRE R ENTFIEZ GEEBRBES  EEER - #
25}?1%1&7%%%%2&% CEBMAE SRR WETS EARBEERIR

MZRF1B1E - EFETNHZHRFANEZTHEAEESH - 7N

EDEE“%{E —RIMNS - IDATMEES S CEM(AEERIPIERE
% Mortgage BackedSecurities &7 MBS K& EE{R#E 2 Asset Backed
Security & ABS)EAAE ER S LB M(FEEEERST REAT - AEIEK
HAAREN/ A B EHBAABREFSAHEREEE REIT)MALE -

THEERS(CEM | AEEHEPIERZZ(Mortgage Backed Securities
&1 MBS) & & EIER:E % (Asset Backed Security &8 ABS)IREREHA
AE - ABS HREREHRENE - SEBFERTRARESSEREZMNE
B ; MBS AT HXERT  F2ES  REESR—REASKEEZ A
FEPERBZAERERF - MBS BHENESFBERS ZEMNZE - AX
HNHREABHZEREEN GNMA - FNMA 3 FHLMC 1ERIER - &

25



ASZETSEREBNE - TS0 RNEZER AAA &% WHREME
RRBIGES - BEEEZ/] - BARKRERT - RiR25 - BREE - X
EEE B#RESVER - ZESEREFRURESFCEMNER - mi5
HE M BREFBREEETAZIKEMNARTE N BB mMEIR
BIEATIE - RMBEIRNERELSER - BRIt E AR R D BB
XE - DEONMES - B ERREEHS - MEZERDEERE - JI=X -
Bl - HARRE - =ERABESF tERZEEE  BREEEE2ZMS
HREBZEMOMBAEE 7 MEX - JAE - 126 - =758 ~ 5= - A -8
W~ BE K - BRARKSESHE - BEXSRTIDUEBEIRS
g BNMBRZ - HEIREEMSEZFHES MBS mHRTERERX
1®@<B5E ABS ™5 - BIREMEFH KR ABS mBEHERITHAR - RE™
e ERIE -

B REGTSEHEST ZINEWZRBRBR5E - BEARHEHERSE
KBNS BABEREERMEERAEET ZRENRE ZBH - ESIAE -
mERSNE - HREEIRAIR B - TEMHINEEBEREERERS - —E1FINE
PE 2% P (Proxy Basket Hedge)(RREE - =ERSIMNE - HAPEIRR] K [ERIEE
BE)ERXSGFEMKPRFITHEEEEREZEHEBRS S - WEAES
INEEE ZBIREIR - RBREZSHEEREBER  HERE -

h - REERISE

REESRBIMESHES Bl =FoMAXEEF R EARBFUBSEESET
LEEE - BEARENFE RS EHRBEESIREMEE - AEEEAREFRS RR2 -

—~
~

BRSNS EHCEASRAEAFAT ELAREMSRNBITE | 4% - 25
WEEGHERE 3 FELSERDERES  SEERHTUNESH  HEH

RR1-RR5 A%k - BIFHANKERES - ILERDFGRER—MHHIANRRTISE
SREERE - BAREPRERRM  REENEXERNR - SHER - RNXRER - BER
FEkg - REMERERSE)  AEFAREE—KE  BREADBIEMREESERNE
b2 - BREANIEBEESHEFRARGHEE RO LESRERFHERER - B
SR M2 BEERN(NEER%EZE - Alpha ~ Beta X Sharpe EZ)0JE2PERE
B RNEETERBRIERELAERAL Y "E2EURIGEREHER
(https://www.sitca.org.tw/index_pc.aspx) &z -

NINBOERERREE ZEERERR

— BRBEEDVZER AESEFEES  ARERE  UEERBEEDZE
—  EFXERKRBEREZAR  ARTREREZKEGESFTS EPALEXASRKEIRN

EAE REEXoGEARBEZEXRREN BB EAESIREGEUESE

& EAEEREGHNRELCERARE  ESLEABRBERNSENEE

FHE  BREZVABRSFETRBNEFELRE  HEEX/)  REFEEER
26



=

CMEMARZER  REMEEEBAEARKELERRGANERR BE

zitle ZREtREREETE R -

MY ~ SNEEE R P SR 8 7 Rl Bg
(AEESENEEETERRAINEFERA - WIREALGERAEE ST EE R

ZVEMBEBIREAESE  AETFEEXEEH VER - L BREA
BRITETIINERSAEBHEE ZERE  REANETHRERAXIESEES
= WWEERSRITHEME -

(DOAEESEINEET BRI BINEFERR - RIS INEEREEE - &%
EARAESHEZFEERE  AESRLURE - RHNE - MEBIIRFE
FEMAPRIRITESEEREZHBRIZUREINENEZRE - BAE
RES RO PIST AR -

OAREBEEERR  AESAREIEXRHEMNZ ARBERTIZ AT
FARBER (AITEBFEARBERSHNESR - CNH ) AEBERIS=ARE
EHAREBEREH - EAKBETSARBHASEAMSERKRERE -
HEEMAEIREANAREEERENBEARBEEREELEE (TEXN
B ) NERERRY  NAREAEIZEHBMAREIAREERLE
£\ ARBHEREMESENIBNSEEE - PREIBAERIER
HEEEEEMMBEMSIEARBALDE SHARBERKE @ &
REEAREABSZEENRRESERFE MR -

O REMEBIUE  HEXKBELEE AR  AESREMERERADUS - L8N
KBEHNER - BESENER REER  MEFHEZRHLLEURIREME
2Faﬁﬁlib%‘éﬁmiﬁﬁﬁmﬁbZiééﬁﬁJZF_Zﬁé‘é/E%ﬂ“ IO E AR EMRE RS
MZEREEYSEEENEE  EMTEAERFEZRK -

7N Fﬁﬁﬁ%%}‘i&ﬁ“’f&%ZfﬁﬁﬂﬁM :

(O EmRSEF2EARR  AERSEAERZAE - EEERSHF - FARFH
SHFNEHERETHLRSE  WRNEHNEBOEARIEEREM - FEUE
BRSHF2ERER - EASIREERARZ IS -

(O)AREEUERERMARERBERZABRES - EAHRRRZ BB R
BIS RS AR - BIRREM ZE S ol se A T BUE? ;cxgzz@&usz 57 B -

+ REABIBEmZAR £ TESRUSEBIABIRRS
J\ - HIgE TEE’J_JZC%I—E&'H%HQZHB .

(RESWREFZER HRSWRES ZERTSERERESRAKRERE
A - 15%1*%#%%4? RItENERES BN XEHNHFRER
5 MAEEOEIAFRER - HHERIM NE - REFBITHRBELIL
fARE - ARAMEMEREE - XAESABSRAFERBRRZRE
A e

27



+ .

_|__

(ORERIBUASEZER : RETARGEANTEEBENREMEIRAIER
ANESEERBERESZ B=E2 XEULIBEZESFEAREIRERR
REMEIBMNBEEAZES  BERERR—KASTE - REMERE - HE
EBSBENRERE -

(D)REXRIEUEMEZEAR RERIBEUETHEZEARBEKRE—MRASEZE
AR - EEREZWE - ERIBUSHER R EIRUREREBEIRUEH
& EItENRERRS oA RTATBREZENKENERE -

(MEFEMABES 2 EK  BEEMASESTERRHEERBEEE ZIR
THHERMRT  EREEESMMBEEERFNEZ - Bt - HETESHF
KKE—RAS - MEBKEMABESERBREARTHHEHEELRR
LEEAS - BN EMRRE -

(h)IRE=RRule 144A 7 7 Fss:

ZE@Rule 1M4ATHSER G 2ES - TRGAMELKEMNBE ZSRIZEK

HIEBREERREY " 5RBEEREZE J (Qualified Institutional Buyers)S

HZEFRuUle IMATSEARAZREAN - SBEALBIEREZERITESZA T

EREDVBRETARTZHESZA - Bt - 8REABTEERS ZREMHER R -

BB E Ao E by & E ERE AR CRENE A R) -

(NIEEBATIEZER . ARERASIEERREESHEREZUHE - FIE
BRAEER - REMEREERRERIN - EoERENREERKEEN ME K
ZOERNSEZERRMREFRESHI AL EHATE 2 ER NS E
FiE=2ZERARRBAEERS -

(E)REZEETFRABREETF 2 7B -

1@ ETF URSFABEBEEAARS - LERNFNEEROEZEFHEM - =
EBHIEEEE)  ROE ETF thEKE) - EMTEAESFEEEE |
BER&MOE ETF i RIBERIEHANEZ0 ETF EHREASZE—RHE
B ( Tracking Error Risk ) -

218188 ETF [EfE : 8FEMERE  RSEME - ZETEHEMEnRES
BEEEEREZRERARATEEERR GV FEHER - EEESRIR
BEFIEHREAMETR  BMREENREENRIREEEFTE  RIBD
GHEEMIENIEERERR -

SRS HEERRSZ AR KB AT SR/ RRFIIENRENERZEN -

ERESEENRSTEANXRZHENEZEEANERZIBRRS ; ZEEBRTTE
SHEBREFZEN  ERESEENSTEEREZHRNERERS - HLHE
AEHEHZTIEER WP EImETESRAUBEEREEAS - EEE
EHREEBABER  MAEMRIEF  TUEEMAEERER - REARBRER
B G MEEETSEEVRRREER AR ERIERE -
LEFMFAZEBREFABABESE S ZHERER &  KXEERIDMEGEEA)
BlEES

- EIRE R

28



(REASEESEm AR
LEMER  FINRNEEGHAERBAIMEAR  BBAEABELR
ERRENBAOWIRTRIRIERE -
2RAVENER : JtERZEEZRSRER BB ARIERMERER
ZIREREBEEEE  ELEBESENRINER  WESRENRZTHES
SNEEERESCER
OWSHERSZEAR : 2EANXRER  REER - BORR BREERR
REENRER  BERR BEYXRIER BHSRERRKRESEHER -
OWSEERRS ZER  ESRAKRERR - FNERSESER - RER
RENEEEER - 2IHE R KRR RES -
T - BRASMERSRUGEIEAZ (TFATCA ) 1R :
RIBEE " RRNEEREMZEEE L (HIRE Act ) BE "INEIIRERUICEH A
2 1 ( Foreign Account Tax Compliance Act, "FATCA" ) #i&E - FRBEBEE
RZERMEEI - B 2014.7.1 OB TS EIT 30% 2048 -
«2014.7.1 & - FRGRINAURE=EZ FDAP(H : IBRA ~ FIRS) ;
«2017.1.1 #£ - FRIBABENED JEEEBNRIR FDAP RIEEEFIEZ
BB EIR ;
«2017.1.1 & - CIEERLSMEIEE S FRIR (passthru payment) HATHIAL - HEUEER 3 1
RERIERS - (DB IRSE—FTAE -
&k FATCA ZRTER - FETHRBRZEARRL SRS - DREEETRE
ZREWERAARE S ABME FATCA REMABESE - AEE SR FATCA %
EFERETOHRBEAESEE - HESREAARSHBFR - KKK A U
HOERRBAITHE - XESRITEBEERREL - AMER FATCA B AHE
ERSBER - FILESAHIRAEMUBEMERNEAREMBNMSESEZEE - X
ALRRPEFMEZAMUEERBENERLTEESREENHERS - WIS
EEREARBEE AN RBOERGERWEE /FHE - A
MUIEEMER -
EEREAGUARMEESEZNCNREANFBEEER - WIEFEE
FRESH -
bz WaE D
#R (E2lR] = 210
R BBEXLRE

— BERER  MEHKEIERE
29



(—)RmEEN 2P .

1. RESRRE  ROLEBENSNEHEEZETHEWEINERBEFE - WM
BEES NPEIDEEMR  MEYXSEE O~ BHRE - Bk
BESERBESEMIMNMEREREBRRSHE - BEE  ERIAEME D
IR (MBBAREAKE  BREQASIEABRLEPXXGEREA
SIBEABRBDEFAR )-

2. IB—;EE% FEGIERUKE - BRfEE - iR - BRE - ARFESEER

BEEPMERGEBRRSG7:E - ERH - BRIEMS HEIAGHE
ZIK (MEBBAREAKRE  BREQASEABRLEZRXGRATIEEAR
RENHEEAR ) HHFHALBATREPBE -

BIREEEBERS  BAWNBAES  HER  BFE - ARESEE
KREFSEIMMEAREBRSHE - BEE  ERIEMBDHEBEXXH
TR (WEBBAREAKE  BEaEASEABGLRIANXGRATEEA

BEREAFEEAR ) OLBATIREPE  THEFRERFE  FoRAE
FRERBERS -

(ORBLRAEARATCEE RIS RENU L PE - KBRIFEZEZEEH
ERBERWNIPEERPEESR  BRXNPE AT S EEBAIPEU I
KIBNTERPEE  BIETESREXRBEESRERBINZRBEAZIR
TARBERIBEZEEHXENRN  URBARSRAAZCREGRILEEE
FEBYEMRASARPEESRZEEDPREA  BEEPHEES VHRHER
EERLENTEE , BREABRRARSEEEMB B - KgLE
BeEEERIRO 2 HERM -

(S)REHILSBREEXH TR - BRNF=R=1T271 ATM iR
ME -

w
i

:.

N

T BEESZHERANA

(OAEERZHUEREBEUZHEES  SERTERKBIEFEE &+
BFEEHLEATEE ; ~ESRRHE | FHMSEIBEIRRIEER
AEBENZPREESREIFEEURTES FRRBEL | BEHEE
SIEREEENANNERFEE - REAFBLRES  FRESEUUMSE
BRAEENZEBREBXN W RAAES D WEMK " IMNEW S ZIR S8 H
WA, ZREPEGESE - ARUERAIEFHFERVHRES
OAESSHRES R RIETRABEN 7R TERLWT ¢
1. AEESHRUHA (FAE2EH ) SEESSESEULERARTES -

30



2. XBEMUHE FHRERFEREUES - REBBEUZRTERSAFER
EHZBNIRREUS—SHRENFEEZEE BEREH | 8EH,
SR EREREVERHENEH ZRTERBURBREFEEE
;’\$¢$1ﬂ2/§&§;31515%1% °

3AREMURE  HMOoBERFZRBUZFEEBRERTE  ZBHEER=
7&%1&2%&‘?‘?1%#“ C BREERTREENTRILBE ZHEERS - At
HEBRAERA - B ARRmAES/T - SHEERS -

CAEEZRERTREE RaREUZRTERRUFBEUHFAFZE
BRRTER  RTERRLAESEE -

(MAEEZREBE | FRHNEEEE E’f BN B AR RENPEF
BERETFES)MIIATESEE  BREREUZPBEFESE(SEL
FEE)RSAFBRRTERZED 2_ - ERERMLE NS EE AR
AN RBEBEBAUTEFEEEATIEMES ZER/NPEREERTZHER
S EHERZEXR -

(L)REBEREREEESHERE  IEESHESET -

I3

= BBEEERNZKERSR

(HFEBARKEATIHEEZ  BRIEEHFEEPREEAHEAFEEERN
MIENCREBARFEESERERERESRPAKE AT EHESFTET
RESEPEEESRBENNRKZSFEREZRITIRS - REAZBREEE

SitAn - MEEESERAAREENBEWNNERTABEEESE - BR$
BEORPRESHERBBESNRTAEBSTED - REEBAI KB EEE

Sithn - MEEEERAAREENBEWRNER AN ERBB ZIRITHE
A (ESHERSE ) SUXPRESIN  HEESHERBERWRH
BEMG  PBEBARKHEEREZER RSEBEESEEEREZEESELIUK
BACSZEHESFEFRESFMEEESTNRNNBZEEEEZRITIRS -
HRB(CO)BEH(M)BEBERI - KEATBUFBARBESEARSRP
KB N EHBSFEPRESEIEESTIRUNFZEZEETE ZRITIR
FERFEREIRE  FTESHBEEUH -

(CO)RBAETHEBAEBIAHEN  REAURESRETAN  HEEHE
EFEAAREERERNEFLAPRES  INPEEHNBEBSREER
PN#BERIRER - RMEBNRIEREBRINRZR—EFH LF KA
REBESEREESERNKENTEHEFEPRESEIEE SRR
WSR2 EEE ZIRTIRFE - SZSHBRIRIRTTIAS 47-3 IR ZE
MEMBRFESEBTRBEARZATN N ESRPERIBERARZIEPENI

31



MZR—EXZH EFTHBREREESFFPFIKENTEZHEBSFTETRES
FIMEESRBWNBEZERBEZRITIRFEE - TUBRBEHREESF
FBEUR -

(S)RBAERIINEIERTEREMN  REAUGERRELHI - UEEESR
EAASEEREBEWRNERLIBREES  IRNFEEHEBERMEBIRS
MNHEFREINETERTEEMNZPRIIER - EMEENERRESENH
MZR—EXHEFTHARPBESENER  BERIEPBEBANRZR
—EFHEEATIRIFERBECEARSSEPANSZEMEBREHAER
REBPRENIRZR—EFH EFTHafanER 2 ERERXHE - T
BREESHFEFERBEU - KEBEATEZHESEPRESEPWEEEN
BT - SREBNERRERFRBANRZR—ERH LFTRHAIKZSE
EFREZHARPBRESHNEREZIRBEZRITIRE - HZSFEER
TREECRPBIIREARRBEZRITIRPINSEHMEBRACKZIE
BRI ZR—EFEH EFHIRAIfERER ZERERXAE - TMUFE
EHBEFEFEEU -

(MEEHERBZRIBWNIFREBRBSEPRESFIVEE  ZSFUER
REFEN IR ZR—EXHAREBESERER  BERIEHBEIHR
ZR-EXORBLATEIPBRIECEARSER  NGEZSFREMHS
REEPEAIRZR—EEH AR ER Z BB EE - TMUFEE
HFEISPBENR -

(A)RBAFBREBATVABEES ZESRRE  CEQAIBUZELESERE
AFTHEEEEPREHZFERIERE  FAEMSHBZEUR - B
BEEHESESREFR A AEESREGTESSERTHEREDENE
CEERE R R P RIRITREHHE -

(NERBRATHZHRBREMNBZHERTUEELRE BEPREHEBERES
SRTAERR  LEQIARSECHERBERKPBARBREZIEFA
EFREZ -

- R ReE 2 Y

AEEXRHBERTHE  KELTIERESRERBRNEFEEEZHE R

TREEFXAALIREE RS ARNRZRETHEA -

RN EAEREPEAEE AN ZEE

(SRR EEEUZPRBROSBENTNEZEZESHERBRZ - BB
BRERENARMRIPEZREEHNE  KEBERASIUAERCEEEERZAEE
UZHE - HEENTUARIZEZREUZEE  BarE2REHKEBE

32



EeRERBUIPBAZREARBERREZ_EEXHA - KPBEES
REREEPBA -

(OAREEARUE - KEASRUBERERRERS - REAEESAMIHLE
TEEFHR  UFEABRRAZCRIRRILEEEETRAERS -
REFREERINGTEECRERBURFEEEZHEZESREXBR
EREESZA—HLE  RESRERBEHEIIRFAEZIE - HEE
A ERTEBUNSFEHNEE "t FOREnE - MELA - IMNBETER
ZEBEUFNBRESRERBSIZINESRERFIRGTE - FIRUNELA
AT EEBZEMESA "o, UM NEE U -

(S)AREEARUE - KBRS RESRERBRASERBMIN - BEAEEZT
Z2—VUERARAKENTIRESRERBSERE  EREFBRESREFN
BRzHnHENEEREENTRE -

#l ~ B &/&E
— - BRIEFR - s KE L RE

(REBERIEK "BEREGTESSERTHEREPRERERRER ) HE
R e < BOfEE -

(OAEEERUZHENTHE - XEARLUER - EFERFEMOES G
RIENTNEZAEZESHERBRIBER ZFK - KEATHESHERKRE
PRERE] ZIHERY - RERESEXHREELN BB 8 IEEE N EREE
mENMERBELI - LRERZZEE  BEAEERE - REAGHKELR
mBee < EEEL—ER - BERIRFER 2 2Tt BEREREMREZRAREN
HARMBEENE  ENRNGZ ARBTERSREMKEZRAEEN
HARSREENL REEBBESRET EHERBUBECRERRZARE
BEES SRFZFIREMFRESFBAEE  SKKEBATIREEN - AR
mKE D ED ; 2REE | BEANERTERRREZREAPFELRRHR
e - BOERGRZZ2REE | BAMSEIEI R REMREZRAEENH
ARIEBEEMR - ANMSFEKEHEME -

S)ENWHaLEREBAESERH TR - FREEERREAGRE LLRKBR L
BEMOfFEE  BARFFERAR—ELSFHFHZEMSE -

(MEEELHERZREELFFEAEMANG ZEANEFERRELEQ
SR AFRBEMEESHERE I R—EXEH -

— - EMEEZEE
(OBREAEEEXROSZEREN  SRESIZEEUSRAEEUZEDOERL

33



BNHZB R mREUEBRaREMFEERENREREREZ - B
NRBHZESREEEMNZER - ABNBIELEFEE -

(DORBHFE | BEMSBTERTREULUN AR SERENELER (E%
TAETEERZE D ) EEfAFEEAEESTZRERZREUSRTEE
BUFEEBEZANZ—  USHLEQNIEULHLEANSERRAE - Ra
AFAAEEZ2RHE | FEMSEEIEIZREUARER 30 XKE(EHERR
%) BRNVELDER SXaBEBEUSRERBKEFHE | HHMEE
A EREREUEBRZRBEUFEEBEZED Z—ROARHEMN 30 X2
LERIETE ; 58w 30 X& - EMEART - ERERRATEREE - RS
B | BANMERTERERENLUIN 2 AR EEENBNERERAE
BHERRZREANR ) ZREHHE -

CEREBEAIEREEAFTAR@EEUMBE R tEERESREER)E - &
HWREPZEZEMOER  REZEEBEREBEFR  ZEREARAXES
EE  BERSTAERGZEMRBEIRSRE ERERRE  B—EEH
BRESGAEREGRIDBERE - AR ABRUREAETEERS - &
EeREBEEITMELPERFLERRZ ZEN - BERZHELERZ
TEAN - FR [EEWR]l = 2+ Z&RKA -

BOlBER N ZRKE RS

(BREEEETEZNZAREN  KERTRERAARLEOR&HRE ZFK
EZR-—Z2FHE/N\EEEHA  ErEEREBBUREARZIRAZ
CRIGRILEEEERBUERSAANELES  ISRAENERES
PHIRERIEN EMHFEE HREE  EEREMLEZER - R
mAZEBEONEELAPRER SRR EEUTEBRBNZ -

OWERLN - FIELFAEXAESERER ZESE  ZBESHABRZR—E
FH KEQATERAREFNEAESZERER  LKKEFEHEREE
BWFEEBENEZ  TEBZFEHE/\BEEXHABKNELEE -

M - RERE 2]
REEROTRHZBREANREERES  MLMIRFIAR S AR - BREERESE
P RERESBIFEWERBSERRESEZHAEEHE -
h - BEREREESLNT ZIFH
(OE—EXHZRaEEUERBSARITIRENIBa RERTERZKRE -
BRAEERPEERRR  KELISHREEEIRERLFHAEELERS
WHEAE AT EREE -
OEERTIREEZ ZmIAE MIESEZ—  IREETHEE  KERTIE
34



HFFTEELOER  TEEANERIES !
1. REMEBESMERE SRS TS IIMNETIZIFRGREMELRS ;
BEERZBEEPE ;
3. HERRSZRA ;
4. BRENRBRB KGN ELES ZEMFGRIESE
N~ BEIEEEZ 1B
RmAFFRERBHNIEL BEZBRER - SREFFTEERIERASHE
AERE  RRFFELZHBNAAEATHHEER ZHE - ZHEER ZPE
BREATTIAOBES - BREEFEERIESHA(EWETERELERH)ZE%
REAZZRPHEECEBREENT - HRELQZFBRKSTRENT - BASY
ZEEHER 2175 - BRI -

N RRAZENRERGE
— R ANEBEZENAR
HREN [BEREGEENTEAST] N~ ZRA)
T SFANEAEERACVIEBREITE C ANAT

—AEESmABEZERTMER
18 = SAEAIAERR
1. 2EHE | FRENMEMITERZEENDIN  SEZEEN %
BAREEFEEEENREEEE | fEANEHTERTE
BNFEEBEEZESE ERsFao2=8a(1.2%) 2t
. ZHEFFE  WEAAEERUBESERSAN IR -
.fﬁ%%ﬁm | FREV ST ES RN - HEEHRE T HEN

MBS R EENEEEBEEER D 2EE/50.6%) 2t

 ZHESEE  UTAZREESTZEENRGHEE ZHIEE
@ﬁ%’ﬁﬁz}:ﬂ °
(= . & BRAESFEECESFE I ZEMaM0.25%)ZtEX - (RE
" = BEEBEESFEDR  REABELRINZN -)
AESZEREHREY | JANEETESTEEULIIN I SmEEN
EEE%?%%(ELL?%%)K%)\ZKﬁ%:“? BERmEENuY
BEFAEE(S BEFEERELLFEE)R ﬁ_Lﬁé?ﬂE’fﬁZ@ Y=
B ﬁ %E;;s“g ) EB?%%%EE%@E’AEE?E%%&EEW BB A T BRELENT
- NEINEMESVESERRERCIBAT VINEESR  THERCE
Ko gIMBEFEERIE  BHEALHARBES/TN - HE

B -

—~

| N

35




18

S 2T

ﬂlltf#

il

RaAFEAEERRHY | fARSBHEITEEARER
30 RE(EREGR5E)  BAENELER  SXmnEEUSRE
AEGREHE | FHNSEBEHERRZEEUBRZEEWFE
EBEZESHZ—FLRRARIE 30 R2LAIETE ; 55 30
XE - BERERAT - RI5HE | FUANEEEIHZEEU
SzEMZREEEMNELQERERNRE -

MRS E[
EH

. R AFBERBHE | BANEBIEREEENIUN ZZRE
BEAARCEEH (5) & BXNEERESZENZ—
RARRXHEOEH -

2. ARRSBERIERZFENN - #REESNFGAESE [(E2H
ml S~ 7R -

[o]
s
=

il

it

|HERICIERBIBEESMHMERMRET , EKE TIEESR
WELWHFEEARRISERUERBRAIEMNMREE ) -

E
/\

RN
B

I Ho
I KH

— lﬂE}

~
ha]l]3
H-I—

BRBEMEBMRESET -

HthEHGET)

LEMAAEEEZRCARE REFESFEENIRMNE
B 2ABSRNZ—1IRIE ; 3RRER 4 588/RF -

SR AESAMRBE (BSREETZNIBHE] - 22
BREZEH -

. l_|/\

AE—

ZRIFEFREAR  HZERA—ESFHRE -

At DIBRBEZEERE -
(OERBNI

1 ERT 2B RE S RERB 2R -

RREBLBZEX£HALHEES

REEENZ -

2. BB NE B RERB 2R -

A*i

s
L= =% =%

?%K WL 2. Tm v \nﬁnﬂlzttz

3. HthERRBERBN -

- RAABREERZIEE KEFE
(AREE RSB IRERMEEN8L) &M F55 811663751 5KER

i GO
CINI=npe2

55 0910455815 5£< ~ 96 &£ 4 H 26 HEMAKF5 09604514330 KR R E

fth AL R EHHE - BREBAIELER - 1t
B2 HRASRFHERIDANZ

CEERE - LTS IB G AR
RELIRER 2 MBERAE - HEE

PANN =1
= /=

—RRMERRAR - RDREREESHAREREEZZMBEL  HABZABRK
ALEELEAEBRAMREN - REANEBTERBELILERA -
LErSR -

DEXREEREBESRXIMERERBMREZESTIIME

- EEEE D

FRINBRMAFR -

QAEEER

r—|/\/

. Im ARAR

=X

PIEANBENELNHSZBREZMES  ERFRSAAEMR

EHBRIA - RMFEH -
B)EELBUBHIRTSHAZIBIE A EBRETSHERNTBS

36




(—

)4]l

(—

(

REFFAE  SERFRHEERMFIER -
2EHRGM
)RR ANEEZREER - BREHNESZSM -
QR@mARBFELOIRAETEER - #HIEZHRETHE  FBESR
%%ﬁ@ HEARMBSRS

/

R BB  BERREZRSABERORMENTR - REIIBITE

VIREFELER 96 &£ 4 B 26 HE M F5 09604514330 55< & 107 £3 H 6 H

SEFE 1060068684055 % - AEEEAZLNCHEHBLIEBERNIBRRE
BAESKRERBZRNESE  WEHLEASQECHE ZERER S
BEZREHE T RERFEE IR AR A EREUYSZETR TR
BAIAZLES, 2EEERR  BRAEEREAES

mAEE

VEBEEH

—)Aa

BRAES—&  KEBATSEESREREESHAEEIEAEH - 8
AESEARANSAICUREEGIZES - FELR :
1. BIEAES ==E§7l,2’\]% BEXREREAEZNS B ENLBATRRELE
EEHZRAZER FE WRKREEEREE  FELR -
2. BIREIBNTE -
3.EMESREWES -
4. BIEAESEFTRNE -
5. ZIB N TN E B REVEIB IR 2 5H1E -
6. EAEFAEESKREFERSIANSHSEEIRREZELRS T REHE -
7. EMES AR S EARAREALESEGIE~SIES -
£iEF
1LER LA AESERRLAORTE  EHZEZASTHZABISEELER
HEEBENTSIEHASEAEE CEATSLETIALAREHE  AESREH
BERZ  ETREWBAEIARERE  KAESEEZNZHEN
EE"E’;ST&AE?‘T”F‘;%  MABEH AR BHEN  HE8g8EE2ABHZ - =
ATELEENRIRESERER  ENSESPFEREE  BTEH
mAEE -
mABTERSRAEE  GREEEFEXZRE T L BEHMAE
ﬁ:’iﬂé%ﬁ%ﬁﬁhﬂj*H@Zliﬂ%Eﬁéﬁﬁ%ﬁ/\’f”%ﬁi,m%ﬂ@ > 2 =

2Rz - BIRRSEGEBREERERZRENUZEIAE - pidl
37

N
e KRy E/
Bk Bk

)4]’\



Z2RmA - RIEET AR

AR R RENRAREE

HEDZ=EZRAEA -
(=)REST

RomBEBEURHEEE —FU L HER
RAEECRITENZBEZHZRENR

REABmFUERARBLELINEH  Xe A AGRUEERSTAERE -

REAZEREIORE  BEHREARITAEZAHRBNEZZEAXXH
(BFRARR) BERRN  IKREFRZALNE  [RB[AEFE - UHF
NIRBERENNEEIREEF -

2. RBANEBB RS BESARFREURBB 22— UEREALRE -
WEHERBAZFRRERH D Z—UEREBTZ - BUIREFIHEARE
BREERERZREUCEIRE MRS AZRRBEZBERSREN
ZREANBREFBLITERORE  BREFAZHE RS - BEFEARE
BTENZEERRREUR 7 — U ERSALE  UKHERR
ANZRREBE _ 02— U ERRTZ - NMISEABGREREAZELER
(SEIEYSEa i
(1) EMEAB N TR EZREKRS ;

(2) B IEARBEBEFTEL
Q)BEXELELS -
3. XA AEEREK ' EFREGTEEREATHEN , ZREME -

=1 B Z &SR
— MR RIERZVEERBEZENASR
(REBEATIAEERERBRBNIEAZERNT - EEBRSHERHEE
UZHIE  SEBNZBUISZREURSEA ¢
1L AEEERRNVEBEZSIE - BEBESHEHRZAZEZEEATEE
SABMZ=A - MUASEHZ -
2AEEWHENEZER(EFENL SRS ERIRTEEUIRAA)
3.AREBNATNESREREBZER -
4 RESETRNZRIERBITEZEBEIR -
5. BB ARSNGBV ENRKAEERELER ISR -
6. BRXAAE %ZE?%%IE&/\@W{%\
7. BEMIRBEES EEEZER AESEAZORENLELT - EX
RERBIDBRBHNZZAZEIER -
ORERTRESRERBRASZSEEND ¢
1. BIIRREZSIR -

38



EXHAGR—EXHAESZRABRaREU FEERE -
3. BB AMEEREAS  MEEFMEHRSZAARERRIARSIE
2

4 BRPAMEESRFBEINTARNZESR ZEALSESFEEEEZLHNSE
BFRNEEREE RSO ESFEEBEEa L —ZRNESR

ZHEERAEEFEEBEZLASE
AEBE2EFARENEELERSEIRE -
BRI REERERBEIEEZMMEMEESE -
ARBEZFERFFEMHERS -
HMKBREES - EEZZEN  AESEREZNREXLERE - B
RERBRBRASZEIR -
0. HMEXRBASFEHEWEEMFAZEESsIE S HERM - RARE
FOARE - BE - PRI RERERESE)
()RS (D)IESE 3 R 5 4 RURER AT ZABKEH - EBREES AR
MEBIEE - EEEE
— - BEMsEZAI - AERIEE
(OBRFAZBENRRES - BIKNIGABZ
13BH R ABECH ZBAMILBST Y ; EEEARNRAZTEHAE
A BERZARRE  SUEREIEFHARZ - RE AR - &

o0 N O u»

ERBAEFEHEER S ARIQKEATXEHEIERBIIEE
BER  GAKERTABFTEAMAERESEREZNRERZRER - LUAE

2R ABEH 2 - BERBHNEFERRBEMREEE -
2.0E  IESEEFUTIERTERBT —FENMBERAE - EHNRES
R AREMEANL - BEAZRL  FEHMKEEEMEEZARA
Sz ASARAOT
(1) REERGER SR AFHEMERIS(#IL . mops.twse.com.tw) 2
= RNAHEEER -
A REE 7N HRPE -
B.EEFEW ¥FEWAKLIBNIFEEMERS -
RQAREERTPEREESREGTIEHREREREZEAST AL (AL
www.sitca.org.tw) L AE T AIMEBEER ¢
A BEEEFRELOBIEZEIE -
B. KBNS ESREEBIEH -
C.EFERN I R#EITE VRIBEISR -

D.EEAREEHNGRUENRENEERELGR ISR -

E GRRBAGEBEZBBSREREASR -

F.EEXHASH—EXHrESRRUBRAaREN Y FEERBE -

CEB8BAMEEREAS  HEEFNRERSZAAZRERRZER
1B -

HEB8RAMESFAN T AENZEE EEELESFEEBEZL

39


http://www.sitca.org.tw/

A% ; BEAHESREE—BNEBSEL FRAEBBEEH 2 —
2 EMEE - SRR SRS I EEMETILAE -
AELYERKESEEOERSE -
NS E S RE WS BEMAENETE -
RS EERFEEVBRS -
HinfkAREES - SEEZIET  ERROREREEAT - E2R
ERERARAS 2 SIE -
MEfEARASSBWESHSEYABRSARSERER - B8
REFERE  BH - TAARERELES) -
Q) IERPEREE—EEHMHA : HFEBROQASZEENER
4L -
OBHRAEZEER - K FIRE :
mem%()ﬁ%lﬁﬁﬁ BAE - RBESTURER 2 RABRED
ELEE A ARER -
2 (REVIE(—)ES 2 RPN ASE - MERTEANENERAREED -
3. BMATRE(—)EE 1 2 RATRARRES - REREERRER -
(SEHABANABAT - ELREWEASTHADHER - BUSE - HRDS
FRBZ -
(M) A BB AT ES HEWE 2 BEREN - BREBEAES SRR
RHEITA - WHREFIIEN
1 ABSERHZO Y BFETATA - EBATLES HERWBURTA
BHESERET -
2. KBS BRI ABRBE -
3. BRI RAES Y R NEEHNERERARM L HBRE -

!_7<f_-_

ESFREGHTEXPASERBEESAREKRFEESE  BLEaRBEANGHE

HAEMRE EHEBEERREELBRSENESENMEMEREMN 28K -
FER  REEHEFE -

BEEEBHNAMR

- RERBE

FEERBZAMIEE - SEEKREA -

40



REII2F12A318 B i MeRTEL
A & o & m SREE
ji1- 32
LA 0 0. 00
EARAR B 0 0. 00
EwEse 0 0. 00
A AR 0 0. 00
A B ot 0 0.00
ENOE XS 0 0. 00
1% %
B F 0 0. 00
AR 594 93.77
) b EAR % 0 0. 00
1 s 594 93. 77
MBS 0 0. 00
Kt & EE % 0 0. 00
SRAT AR 34 5. 40
H4e T E ok A R R 2 F R 6 0.83
EEA 634 100. 00
BEHFEFS T
(ERsKil EEE %
AA-~AAA 25.36
A-~A+ 20.66
BBB-~BBB+ 4543
CCC~BB+ 2.32
(OREE—RESHFLETEEBEAD Z— MU LEE  IITNEZREZETE -
KHE  RESHBNRELA . &
(=) REE—ESESRLESFEEAN 2 ULEE IIRZESFZRHE - /1E
RIGTELLA -

41

PRE



7 %: USD
THEEF
fL IRV EAE B ] | F R
ADGLXY 2 5/8 03/31/36 A 20 3.21
PERTIJ 6.45 05/30/44 AR 20 3.19
PEMEX 6 5/8 06/15/35 kA4 H 18 2. 98
ADNOUH 4.6 11/02/47 A A 18 2. 90
AFREXI 4 1/8 06/20/24 AR H 18 2. 88
CFELEC 4.688 05/15/29 A 1 F 17 2. 74
LIMAMT 4.35 04/05/36 48k 1 F 17 2. 73
CHILE 4. 34 03/07/42 kB A # 18 2.61
CDEL 3 08/30/29 ¥ ¥ 16 2. 60
EQPTRC 5 7/8 05/18/30 b AR AR 15 2.50
NTBKKK 1 5/8 09/15/27 AR Af 13 2,20
DPWDU 6.85 07/02/37 AR AR 13 2. 15
QGTS 6. 067 12/31/33 kAR AR 13 2.09
BNP 5.335 06/12/29 b AR AR 12 1.97
QIBKQD 3.982 03/26/24 kA A 12 1.93
ALDAR 4 3/4 09/29/25 b AR AR 12 1.92
HRINTH 5 1/2 01/16/25 B 3 12 1.92
SHBASS 3.95 06/10/27 A A 11 1.89
INTLWT 5.95 12/15/39 kAR Afe H 11 1.88
PIFKSA 5 1/8 02/14/53 AR 11 1.76
DANBNK 1.548 09/10/27 AR A # 11 1.75
BOCAVI 3 09/11/29 A F 11 1.75
KSA 5 01/18/53 AR # 10 1.72
QPETRO 3 1/8 07/12/41 A {7 # 10 1.68
BERMUD 2 3/8 08/20/30 kA AR F 10 1.67
META 5 3/4 05/15/63 Ak A F 10 1.60
RASGAS 6.332 09/30/27 A 2 10 1. 60
SUMDIG 2 7/8 08/12/31 - f # 10 1.59
EIGPRL 4. 387 11/30/46 kAR 9 1.56
LGENSO 5 3/4 09/25/28 A A - 9 1.50
PFE 5.3 05/19/53 A 9 1.49
SASOL 8 3/4 05/03/29 AR A 9 1.49
HYNMTR 5. 68 06/26/28 AR 2 9 1.48
META 3.85 08/15/32 AR 8 1.39
QNBK 2 374 02/12/27 AR 8 1.36
HYUELE 1 1/2 01/19/26 b AR A 3 8 1.34
INDON 8 1/2 10/12/35 AR A # 8 1.29
EQNR 5.1 08/17/40 b A4 F 7 1.25
BPCEGP 3 1/4 01/11/28 AT 2 7 1.13
YARNO 7.378 11/14/32 kAR A B 6 1.08
CFELEC 4. 677 02/09/51 AR 3 8 1.04
MPBEE—EETaRETELESFEEBERI2I Z—ULE B
IRZETS o RE & m%%EE/AE CEBHERKBAKEEEX
REEEX XafEENUY BEAFE REIGEEBEUH B
BEEXRGENERBE ZHR & -
- REBEW
(RO TFEEBEMNFEEDE
=HE 21 MEHFE =EE B N
12 12
11 11
10 v V—‘—v\ 10 I'\.‘/-MV__A
9 el 9 \/ —w\\ PN,
8 T T T T 8 T T T T
2019/11  2020/11  2021/12  2022/12  2023/12| 2019/11  2020/11  2021/12  2022/12  2023/12

42



e = =33 o AT

BEfE KW UM BER RR R

12
it ettt ¥

10 VW‘”\\‘ 10 \\
9 ¥ o ; 419 o y
7 : : : 4|7 : : : :
2019/11  2020/11  2021/12  2022/12  2023/12 2019/11 2020/11 2021/12 2022/12 2023/1

SHE SF R =EE BE VAR
12 12
1 11
NN TN
10 10
9 \\' 9 \\"
N i "vv*\/
7 T T T T 7 T T T T
2019/11 2020/11 2021/12 2022/12 2023/12| 2019/11 2020/11 2021/12 2022/12 2023/1

8

" :%‘ E_EE%\ FreEwseE 1 '%‘ {E_EE% N ¥ﬁ%’ﬁ¥/§*fé

11 11

10 10

. T‘\v\ . \7 i,

8 \Mﬁgﬂ 8 L‘Mmﬂ
7 . . . . 7 : : : :
2019/11 2020/11 2021/12 2022/12 2023/12 | 2019/11 2020/11 2021/12 2022/12 2023/12

D EITUTHE
SEE B ~ .
1 ==] H_ b = {E_EEE\ NSETTIHE

91 l\- 9 p \
8 v N

7 . . . . 7 ; . .
2019/11 2020/11 2021/12 2022/12 2023/12 | 2019/11 2020/11 2021/11 2022/12 2023/12

" o [ W P smE pe VR
11 11

10 y@—f‘ 10 W
9 \ 9

8 W 8 W
7 . . . 7 . . .
2019/11 2020/11 2021/11 2022/12 2023/12 | 2019/11 2020/11 2021/11 2022/12 2023/12

|

7

b}
Ml
B

OROITFESFESRSREUNEN I ZER

B /B &AM ER

L34 103 104 105 106 107 108 109 110 111 112
P02 EAKSAL-RAY-HER N/A N/A N/A N/A N/A N/A | 0.2446 | 0.2401 | 0.2115 | 0. 3559
FoorHTRESAS ALY HEHEN N/A N/A N/A N/A N/A N/A | 0.2446 | 0.2401 } 0.2115 | 0. 3599
FotraERMGALS RO ARY N/A N/A N/A N/A N/A N/A | 0.3334 | 0.338 | 0.2855 | 0.3413
SR EREREL-BOD-ARYN N/A N/A N/A N/A N/A N/A | 0.3334 | 0.338 | 0.2855 | 0.3413
B ERFEHRRE- 0L LA N/A N/A N/A N/A N/A N/A | 0.2489 | 0.2523 | 0.2107 | 0. 3408
FoorRERMEFLL-REM-K AN N/A N/A N/A N/A N/A N/A | 0.2489 | 0.2523 | 0.2107 ] 0. 3408

43




C)IROTFEFESFELRE

2R TARREL-RAT-HEY
(3287 -REIRERRFRTFRIAAREH)
RiETEREERELRNE

&

N =

== =<

z JF H &=

I

B1E 2 F E W=
F-22REBRALL-RAL-HEY
(ARLA-RLEARAREATIRLTERKALRARKTRASS)
RiEHERSEARLAME

%) BTIERAFR LG BEEE 0012650

HEFR) RITI0EEASEESHMRE W26

6.0000

60000

40000
00000

om0

108

L

0.0000
-20000

-1.0000

-10.0000

10730

) - . |
5000 |-
B0 b

+12.0000

F-22RFAKALEL-RAI-HERN
(3£27 - RLIARTRFLTERZHRRAS)
R+ HEEFRELANE

-12.0000

F-22RFRAAEL-RAB-HER-N
(3587 - A ERATRFRTIRLRARKF LRARATR S E)
RETEESFRELREE

HEE®) B0ERSEEESRER(E103112650D)

=) R D E A R RN 100112680

60000
40000 |-

0.0000

60000
40000 f--—-

00000

-2.0000

40000

T
i

-10.0000

50000
0000 e e e el e
RT1T1 ) S e——— \

| -12.0000

-12.0000

F22REAGLFES-RAE-HEN-]
(RE2FH - R EARRTAERT FRIBARKS)
Rit+FESSREEARMA

F-42RTAFALL-FHAT-ARY
(AR44-ZLERRTAFRTIRLERRAS)
R+ SESSESLRNE

HRIHEE(%)

T 1047 [ & 47 (AR S AR5 112/07/05 KAL)

HRE®) il s RG]

3.0000

2.5000 foe

2.0000

1.5000

1.0000

0.5000 -

10.0000

24399 550

41795
12565

0.9820

0.0000

103 104 105 166 107 e 108 109

110

111

44



F-228 FRMAAEL-RAT-ARK

-2 2RFRMGASE-RAY-ARKN

(RELA - RELEREARNFRTIRIRARKFEREARTRARS) (k204 -RuEBRERERELRZEAREL)

RE+H5ELEELLENE
HHE%) FTIVFEE EEESHEIEE 1001126810
100000
——— B 55314 A
0.0000

103 104 105 106 107

-10.0000

-193120

-25.0000
£ 2RFARHFEL-RET-ARKN

REHERSLRALNME

10 ES F SRS 011055

5520

. 41502

102758

25000
Fa2RTRKFLL-RHT-A

(AELF - RLIARTAAFBERIRZIBABRFFERERRTRELSRE) (Ao F— Tk EARTNERTERZHRBME)

KL+ FELFEEDRME
HHIE®) AT 10415 5547855 5 NSRS 108/11/268%30)
10.0000
0000 Do T e 1SR
09810 1.2562
0.0000
103 104 105 106 107 108 109 110
50000 |- . S
-10.0000
-15.0000
-19.3126
25,0000
P22 EBHAAL-RAY-£R
(A4 A - REEAXTNFRTIRIFERKFLRARRTEALS)
Rt 4R4FELELAME
FEE® BT I0FE R FEESEME(S 1081126807
10.0000
So00 |- ) s s
' 08280 I
00000 : = r =
0 4 1S 106 107 18 109 10
T e — e .. R . 0.7672
100000 |-
| -15.000 -
-10.7982
25,0000
4

-2 2RERHHEL-RAN-A7-N

RE+EESERELRHME

SRENE(%) IR O 5 2 A 4351 08/11/26380D)

10.0000
52873
0.8280 Ij
. = J
—
103 104 105 106 10 108 109
-5.0000

5.0000 5.0891

0.0000
110
-0.6255

-10.0000

-15.0000 - -

198134

-25.0000

P22 EAHAE4-RFHE-£2N
(3527 - XL ERRARFR T FRLARBAS)

REHEE4EELL0ME
HHER) BTI0F A EEES IS 10311265
10.0000
581 {
0490
0 om0 s 0 108
5000 - e
-10.0000
198133

25,0000

(AEB2F - TLIAXRANERT IR TARMFLRARATEALS)

RETEREEFELSRBE
SR %) BT 10 R L E S AR5 108/111268%17)
10,0000
52757
50000 |ooe v e e e T i
0.8280 D
0.0000 = —
103 104 105 106 107 108 109 110
50000 | S 05T
-10.0000
-19.7869

BERRR . RIEKBAEETEXBM LR R (Fr)BRELL IR

-25.0000

F FREHIRRIFZESEMATL -

i LFEEESHME  EAESFEEBE - U 1~12 BREBEFREE - MEtlEs ke 2 Rat
WX - 2IEDECHBRRBRENTES -

45



(M) ~FRAE B —FIE - AESFEERBERO=_@R - ~NER - —F - =F -
L& - REEEHIUHEREZ RIEHH=
EX 310 Y A _:SWF = Py = BRLAMA | KepE
R—aed P8 @ S AAe-Rad-nes 2. 5250 1.953| 4.9818| -9.0571 -7.3401 20191126
A2t REHEREIEL- RLYU-HEY 2.5267 1.9533| 4.9822) -9.03556 -7.3388 20181126
FoEtHETRBAREALE-RADL-FEY-N 2.5162| - 1.8233] 4.8251] -0.1912 -7.4731 20191126
B2t FHARRLEL-RLAE-HEF-N 2.5263 1,9555) 4.9814] -6.0442 -7. 3262 20191126
FaeH TR RRAE S RAL-8 -1 2.6808 2.4369| 20230705
R—a4RFHE RhFLE-RHU-ARY 6.37 1.6883) 4.1795| -14, 8827 -0, 2921 20191126
Rhd T E A LL-RAY-ARY B.3684)  1.6847| 4.1672| -14.892 -8.3024) 20191126
F— e PR TS EEHFLE-RAE-ARS-N 6. 3703 1.6852| 4.1952| -14.8201 -9. 2461 20191126
B 22R T E R4S A4 H- ARV 6. 3685 1.686) 4.1699| -14.8921 -9.3033| 20181126
¥R THA LRSI ER-RHE-4 7.1487 3.323 ©5.0891| -16.2597 ~11. 1021 20191126
RoafdTHEARKILL-2L8Y-4 1 7. 1462 3.3185 5.0838| -16. 3676 -11. 2357 20191126
Rt TR E R AL BHAY-A AN 7.1483 3.3228| 5.0888) -16.259 -11.0971 20191126
P2t RBTHARR4LE-RLA-%AN 7.1453 3.3189  5.083| -16.2635 ~11, 1159 20191126

BRRR . RIERBAZEZLEERBM B SR R (P BRI -
i LEGEWIER  FEENHBBL  AEREFEERERII=

FEEERUBRSE - MetWaEo Bz Rt =R - 2. =29 fks

FREHRRFZESENT
BA - NEH - —F - =F - AF - +5F
SRRERTESE -

= BEThFESFEEEZERR REFREGHBNBESLEEZRE
E}Jﬁzgﬁﬂwﬁkﬁ£3Fi’]ﬁ$,§é§;z1ﬁ1§2|:b$§ g .
FE 108 109 110 111 112
#AE N/A 1. 45% 1. 46% 1.47% 1. 45%

N R0 _FEAEESZIEMEZRS FPEEEBEERSS  REPAR - F
B E B EZEBRAMEE -

AR SR E

ﬁ1§ _L“;J‘? uu%’{EHU ﬂ

h BREFERARRPENHI—FL  BEEH
BEFEEHE  XNZEFBFEEZEH - LHESESR

ZEEZRBANE

B EREFAES IR EEUA KL -

46



WA | EEHLH SEEE RS LH(TR) Gy |EFAHEAEAL2 LB

B i BR/AE e £ &t (+) B (F@) | me(%)
Standard Chartered B 0 104, 455 104, 455 0 0.00%

Citigroup Global 1} 100,188 100, 188 0 0.00%

20224 Jefferies 0 45,054 45,054 0 0.00%
AUSTRALIA AND NEW ZE 0 41, 635 41,635 0 0.009%

MORGAN STANLEY 0 39, 499 39,409 0 0. 00%

GOLDMAN SACHS GROUP 0 74,772 T4, 772 0 0.00%

2023%  |Citigroup Global 0 69, 662 69, 662 0 0,002
01A018  |MORGAN STANLEY 0 48, 960 48, 960 0 0.00%
z Standard Chartered B 0 44,553 44, 553 0 0.00%
12A818  |Zurcher Kantonalbank 0 40,894 40, 894 0 0.00%

47




[BEFRBEGERZNEEAR]
"kEEF 111 £ 1 H 28 HEEFERFS 1100365698 55 K5 11003656981 55 < - #F
rSREES . —mERER TFREFSRES . GRAEEEFREGTZVELREEH
B ERFHE LS |
BEea2H KEATEH EREREIEAESFEE
— AEEREFEZANAEEZ  ERRAF XN ERBREFESTRERGTE
—AEREENTIRE -/ FREGTRNBRAT -
rEEZEERERBREERTKRNBRAST -
AEEZFEHEAAEHR  XESEAEZNKLE  AESFEPBEISE
e
L ERRTRBMBEAR T EEUBH
FERmA [(E28R] = - — - K= - Z&RHA)

il

.

=

il
H

()
XH
Bk
cH
)
N
S
r'\
X
el
i

CAREATRTRAERE  BENSETHPRENE - REWVSERHE
E%‘ﬁﬁ} EZ?’U‘EWJHE/A% ° K%%Eﬁﬁﬁ ARRTRERRE  FEERHER

3¢
)}
M
H
s
ﬁ

dim
FH.
rN
[
Bt
it
K
=
=g
M
F-H-

ﬁ
_|_
]]]

AEERRF/ED MISHERT  MERBRUNEESAESRRE - iLRHEE
WEBTERXREE  ZRBENHUMNSEIERRZEE - RHE N BEH
ERGIBERERE  ERBREETHERRESE  RBRREETHERREE
KB N FRETEHERRRE  BREE N 71 %mnﬂ ‘T Rae © BRI
MARBHERZEE EREEARBIERZERE 2RHBE N HREARE

SERERESE  EREHE N fREAREFNEBIRRE &?ﬁﬁiﬁm | AR AT

|

?

)(1:
|

<

’

AEERRUIFBREOANRESHUIGZE B—XaREMREZXRHEE

PIMERAAZ AR ERNERLL NS -

M AESSHERIRBRPOA/LE - KEBERT  FAHIREEXTRE -

B REEAMBHAN  B—Ra5RIEZRBAU—ABR -

N REEAMAAREER - BER—-ARKRTERZE -

t - BREEABREAR - BREEBRA-ARKRITERRE -
AEESRHBERTHE  CEATRRESRERBUESBES ZHE - R

TREZEXAALIREE RS ARNRZRETREA -

48



=

h-

N~ AEEREHTEURERET - BIKNIIREE
(MERERIRTREREANREERES - MMRFIER ST ARTE - BIKEE
e =P IRERER BRI EAAETETRESEZHERENE -
(OARESAHNRRERTRZERES - RPWIERE -
SAEERHRETHURERRT  XEAAEPRERERLERTRE
(MBI EESEFRESEB ZEFEFBG  KENRITZRAPENER
MR EmRERBRTROEZRE -
(L)EAERERERRE A NERNERESETRESEE R -
NRBADKEACNESHERBI B ZHRE  ARFREBGEINEELT
FRRNESEPRESEZREIERP N Z2ERER - EJZZ“%“EE/A\ﬂﬂ%
® SREEXARKRNEEAIZEREP REFB ZRESIERKRS -
SERERERNE - HEFXKEMD - @%Fﬂ%@@/ﬁﬁﬂzﬁéEzgﬁﬁﬁ’%%
BRZ -
(DORBEAODEREBFAFAAZPENENL - BRESEFRESBEKIEBEINA
ZIREPHIE -
T  EtREFESHZEE K ' RREESHRERA , REME  NBRES
HBAREEBLER - EEEBIEREE
HhRae < PR
FERAM [(BEE280R] 5 - ZH0A)
B 2T AT
—  AEEZHIURE  RRAESEFRZNERFNEZRE - REBSEHIE
=T RASRERSRBEUSHBEREFRTHAERSEMSESEE -
" EREESTEHMURGE  KEATIRINEETHRE  KLETRBEEREMIL -
CAEEARUE - AEATRBURERESRERE  REXEESAMIBEL
BEXHR  UBEBABRIRAZERIBRRLIEEEERBAET SN - BE
BRESANTEESRERBUIPRBES VHEZESREVBLEPIREE
EZA—HIE  EESRERBETPEIANRABEZIE - HTEEAERTEE
UNSEEMERE "o, FRExE - [ELOA - SMNET B EEUNRRE
ERERBIZIINEERERFRAE - MEBUNEAAST A EERZEE
Al Tooa BUNNEISE U -
M AEEARIUE - KEBEATIKRESRERBRASHERKBMIN  BREEENZ
—tERREEAEATIRECRERBEZERIE  EBREFBESREFNNRZH
SR BN EERAIENTRIE -

49



-

H -

I -

AN

Bag 2z Fhik#&IE i (AER)

AEEZHEERBUNRKERASIAERRERBERTEEZN IHESRE

WEAIREFREG  KEEBEAIZERBAEERE  BED  WHEXERZEE -
AEEEERL "EERTRAREF 2 NERBRESTRBFREGTER
82F, 3%  KOLEEPMEVNRETCZ - LSEHES "F—2IKERER
E5EEEP - EERERBUERINETS f&'ﬁﬁ“zliﬁfﬁﬁ EERE R AL
ZINEFREP - BRAEERPERBIRINZEE - SRKEEMEBSIMEZES
EJZE%%%’%%T%EE9#%%%1%%%%FEEJ?%,%’\JZ,%’\]E%HE °

KERSAREERERBEMEBBVEMARREY  KESFREGTMNBEIEAFE

T—IRRE - EERAABHRAESEER TR KATEEMER -

AREPTSAEERERERSARSRFB U ZEMXH - LEKEATIRES

RERBZEEVESHEEI

- NMIMERAEEEE !

) Hﬂﬁﬁﬁ/\&EmZﬁé‘ﬁFﬁ
D) BITERPMEZE
) L,{Zliﬁﬁﬁﬁ)\zﬁlﬁ:“*
M) 8XRWaEskASREUIIRBANAMEZHNR(ERE 2HESFHEERR
ﬁ/\&EmZﬁAAT?EHQ s Z ) -
h) URBEBAZEEZZRNEARFG -
7) lEEAEJZEWJ%EA%ﬁzﬁgﬁﬁﬁﬂ?%%ﬁé%fm%ﬂ AR/ ZAE -
+) EOER (ASZEHERBWRI ZELNWHFESE ) -
N EMKESHERRIREZRETEE

REMRTESEZINERRIESR - HAEEHIE
AEEEEFRAESZEAROREREMPERBZSHRE - ARED

BEERRIEZEH
— MIXEREABRAESRIE  THREEATERESRERBXNZ

(—) MEAEEZEAZNREERTEEMEZECEHE  RIFEEFEEN
ARLEER ; BREARRBTHUEESREFTNIZIRIURINEN - HR
HBRIEERE BFRXSAABAESEMERAE= AU ZERREERR
ERBERBTAEZERENZER  BBRFEFRESE - PREHE
/\%\Tﬁ SFTEBE S BAEEE SRS - GERE  RTBERREER

 —RBARARSEHBRNAGERENREESHESHMEZER ;

50



e

(O) AEEEZNZ—UHIE - EEMEBERSERAZEER ;

(2) AR SERZAE T NBREEAN KB AT AESREEB 2R ;

(I0) REIBEATIHEERERBENRAARBEREEAZIRS - HOAMAE
TR AEEEAERNE LB NN EESREW B BEL LSRR LEZHE
KRB AT EESREMBRILFIREZER  KAFE-ABEE ;

(h) REIEATSHEESRERBENRAARBEREEAZIRS - KBATR
KIBAEEIECTRERBRRE BN - RIINEAEESEE  HEAAS
AFEA ESIERRIA L 2K E Y —YER ( B ERRENREIE ) RHEF
“ABEE  FLBEAERAEEEREZNET _KE+T_BERE  FES
RERBRAESEXZAET=ZREANE F+_ERETZBRERS
EBEZER (BEEARNKENE ) REMREEARES

(N) BRARBZAEEZMEZER  BRZSAEESHETRLELTIEEE &%
LEBR ;

(t) AR BERFEZ—UER ; BRAXESEAZNE _TIEE—IEE(R)
MZEHALZAREEER  HKEATAE -

AEEFRURAREBEUSHII - BEHFEEEEERSENERSETE - I

AES(OREEC) RIS REANEASESBEN - EESH REAYE
EEATIRE - R BRI S ERSRRENAH SEEEER - M EES
REMES  BREFROE-HEEAERTASRNELS - B ENA
SR BRI -

CBRARIRE - ZIEAMAIXERERERAEREREN KB ATNESRERE

MAEESSEMBEVEM—STERER  IHLEBNINESREEERTT
BIE-

AEERBEZHAER  RITESHUSRTREMNFEEEE - WaENE

(ERESELZTEFIRZAEEUIIZATZENGE 20 ECE ) SLE MM
ZEEE  BROAFESRURREEURREI SXERER  SHURRES
URBEZXERER  MEMARRIAS ZRENE - o/ FERIPUTHE
BUMEEZERNER  HASFERREEMREAFKIE -

BHATHF  BHRRG

— RBEAGKAEEEBRARANZRENREMFTEZRRZREMREZRTRITR

AR
(—) RERMEDIKFEKE -
(O WankE(EREREESHEBRIRAEEUZIZANETENEZD

51



B

1) -
=) RBEAEBTORE
M) BELAS RARSERRORE 2 H T -

0
)4]

—~

REABREEASINERHERBZEXREBNA - FREBXAEZETRENE

FHERIA - WERENAIIER
(—) AR EARZNZEMEITRAER - KB ATINETHERBESWNIAE -
(D) RER Z&MARRAAE -

(=) BRI RARE ZRTAR S ERR RN ZR 2 HBERS -

REAGBKRKEEQTIAEEREREBTERKIEEEARIREREZERT
BRAREISAAERERZNOFBEREN R ALBEMEHAEME -

BN ZEN  BFHASE

AREPTRKIRTERES  AEEERMENZREBREZT Z2E~ - MUER

BEAZIREHABERHLELES  REAESERLENZBEREN - AR
HEC  HUEA - ARA - REAFEAFE=AERFZE - HUEA - KFRA
IRBABTEAEZERAENREZER  BUSRBXRE  KEAIBEABC
ZHEHBRK  BR—Ff - KERTIENERBRERELSHAEEELELD
HNE  REBRERAEEZEES  KEQIBHAECRBEERESHE -

CBREEAT - EREAN - TRARRBABHUERBRI KERTHAEEZ

BE XRARESRERBIAIRZIBRAREE -

EEARURAESEE YRS RESERER  IENERY  KEETRA

MEN  AREZEF=ARE - 1E|%«EE/\Tﬁﬁﬁﬁﬂzliﬁ%‘”*ﬁ?ﬁZTﬁ*U
VDERBF/SEXREERERE  BNINRTRERBIENEBEALEZAS IR
B - KRBEATMEMAESEERRZETN  SEAUEEZEESRERE - B
SNZEEIRE MBI RMAFEMITEL ; EENEZEBINZFEREEE - 2ED
S EETEITEENE - BENESRERSE -

B RTEARHUBEN AR AREAESRERB /B FERERK

B USATHEBEEMEAERTEE - KERIWEKEHE  £ES VIS
MER@AZBEK  EALHUBENR - KEMETH - DeEESREHEK
AEEELEVEEETERS

RERNTURSHESRERBERTEZGERRZOABEESRE  SBERZ

- EERL e -

CRENTERAESHESE=HA - ENSERREIBMRZEZHE=

HA - R RRBAEEMNELEER=—HR  BLRRBEEFERXCDEESIEE
52



AN

_|_

ZER PRI ETTEE

CRENTYEESHERBRERBARNSFEFFEHCHFBES ZHAMTR - 2

NEXAHRBE  IRFESZHEXKHRESA - ZHCHEA L AHRBSE
B ARMIAERIRRERZERN - 2ERAEZRAETNEERARERSE
BHAENASREESEAAHMELHRAE LRESE - KRS -
RIENSIRERFJEEARGRRAE  TAEZ - BRNIS(CO)MRES () REEZE
NEPERI - HRRIEROEEZHE -

(MR ERAB LR FREGERYMIBIFIRERN A EEARSIEE -

(D) PBEABRPEZHEEZITER -

C)HBFEEEELEFES) -

(MEEREA -

(L) EaREFREGTRNEHE L AHRBASANEE

(

NEMBRZEANETBEATEZELSIR -

AREPTIMESZEBEREANEMREZTR  BNaPERBEANEESREMN

RS ERESTE ZHEES  KEBEATLRIEREMEEZESE - AR
BERZESRE  BUSEPERBRAESREMERHSMRESHSHE
BRIEHZHABZ

AREPCEAAEEUSESHEEEMZIRS  BRaHEZSREEGTZRE -

T— KEATHEEZAZESHERBE RN EZBEGRKBEERZN ZRE - &LI1E

PEAEUEREBAZIEEFETESHERS -

T KERTABRAREEXZNFE T AIRBEBKEAESHBNTHRE - WIkERIA

SREABEZEAZNRETEEANARERY - KEQATHRATRFERES
RERE SEIZTRERR AEFEPRESE ARFEFRESE
ZEHRAEER(E)RBEARZBEAREE  BREATRAREE -

= REOEEZTESRERBRERES I KELTINBLKESHEERE=-AR

B REATMZEAZHERNBRBAEESHREE  BTRS -

T KEATREREETRUZHEERRES -
ThH  KEQTRKEEZ IS AREIIRAEEETEVREEARTAZAZE

NS EAENARERERTAGRZSHE - BUBNESRERS -

N AEEZERMR  RIKOIRREEST R RNARESEREZNS BRI B - &

PHE] - KREATNEZRBABTRE - ASBERMA -

T+t KEATRBER - 55 - E - BENBLATUSSEH  AEEEREETES

RIENTEEE  BIGHEMESREGHESEFTARERBEFNEAER - &
53



ERaKEARSBERAEE  SEERmEELTIRAESBERKEEL
HilEFIRE TS RAE -

T\ EERERBRMR - 2 - R - BUHEELEAF USSR - FEEEETER
EEEREREBRSEE  CEQTIERIHEMESRERBARREER
ERBZRAERILAERT  E2RERBRELIEZBRAZE  EZSm
HFAZEEBRERCREZHMESRERBIRE -

TN AESSHER[BEEUSH FEEBEERSEMEBSE R - KERT
BHFEEBERIZAABSNEEA - RETBIISHEIZREUSE
FEEEER  IMNEFIEXTEEUSD - BIKERRNE _TRFLERE

RERNENE BN EEREENSHHE -
T+ AREAESEHROSHIEE—EERIEE  BAESERROK
IF - EEASERBE R RASERRES  MIUEIRR -
- EBATIERAES AR PSE .
() TAESFRREMHRILFEE - ARBRETERIEES, SN
(O AES SRS HREN BRSPS SRR ERE I YRS
L -
I AESBRERAZERBCBATNRAEBAES WA SHEREEE -

RE BERERBZEN HFHESE

—  EEREBRBARGTRG ILERIZAMWETEEZHEF  RE - BEOK
WHNXEE SIZAFEIZEEBEUZRTERAEMNTEEZEE  B2ER
NEEHREES -

- EERERBREAESREGTABBZEA IS AESERIN 2 EEFEL

E%iﬂ@ﬁ?ﬁ;iv C AEESEFRENZRE E*%kﬁqZEaT MERBEBAZE
EHREERY WEXEEZHP - RE - ENAMNTESZEE KRR
BASTERRREEN IR NEER $’XIE - BREAEEEXEZNSBRE
S ARREC - EREA - AFRA - REAFEUE=AFRRAE - EREA
RRATZRBEABTAEZEAROREZERT  ANEHBEKRE  EERER
BEEABC ZHNEIBER  AE—FH - ESRERBANESIBREREZSH
AEEELZVNTE  BEBRERTESZEEL  ESRERBRELAEER
BERESE -
BERERBRECEQATIZETNSAESITEEZEE  UTHEZEES
EZER  BREARROFE-AEBES - BUESRERBRBIKZIEE RN

54



J\

ut

BEEENRAERERRVATERBBEIIREZER  SAMEERSZIE
NHEE - ERUAZEREED - BESRERBIIFRBEAAIATEZELROR
EABENAETEE  MEXESEEABRENZTR  TRKEEATIZE
SKiIRAZEE N E MM ZEZHE -

- BERERBSERABEIIERNEERAZCHIIZARERSE - HEERSEE

ZHNNESRCHETBMNESEEREFE  TREAZESFHRBIINZEE -

RITEAZEERR ZET - B2 RERBHBIINITFRERBZEL - BEEX

AR - I NIRERZ

(EERERBHBENZTRERBZEL  BREEERATIEE -

OERERBHBEIINZARER B ZELIER  ANEIBRAMBEAEESE
BEE BAREESE -

S BESNZARERBUERR - RESIEMSHMAEEEBRERNECHIEE
Z ERERBREZEFERZBEINZTHRERSE - BINRTREHBZ
B BAKIBEATEE -

- BEERERBRAERSEXZNRERBTZEEAET - WEZHBIINZFTRE
BEREEZ EREFBMEINZTRERBZNETAEKL  BEEBCZHE
gRRAERE—BE  MEAMBEEAEEZEER  ESREWRERAREERT -
ESNREREREZRMBESRERBRIE -

BEERERBRRBBTAIERERARNZET  BRI\FETRESE  BHE
PRESE  PREHGAE  REMEBNMEMEBRESRSM - GE#E iR
TRERKEEZRS —RBANAKSHBARTEENREESHES - 8
WECURBAAEBIN AR ZISHBLIEEREES  KRESRERBANELE
K& BEERERBAARESTE  EEREURBEARKER -

B RERBRRESFREGHAEBAENRAESREMERH M EFHEMAEE

ERZRE  BEERSFETRESENLSRELREEBAZBERE FAESM
FEmIBETAESEERNZEY  AHEABEEERERERIE -

EERERBERRECEATRREZSHUI[BENWRZIREE - BEXES

ERBMSHERIRHaEEUNE s RZATA - ATWEDE 25 -

- BEERERBESRTIERY  BoXEEZEE :

(—) WEERSEAMSD NITH
1. ARERRAIBZIREHGHE -
2. REEFHARMRI T ZRESIRPREL S IENE -
3. BIIIKERRNET RN ERHARESRIEZFIR -

55



4 BUIKERERNESEFEERBESFERIREREUREAZISD
Aoz -
5. eI RHmANBRIERTREZELOES -
(D) REFSENALL  BFEAEZR  REIFEIFZEEURFELIDIIKTS
PSS EEUREAEMERZEE
(=) HWERHEHRERDAEEZEE -

=
b=
=

T  BE2RERBEREEIINAEREERENZRE  EHRAES ZHERMR

+ -

RIBNTE ZHEXRNGEZCEZHRE - E2RERBRNEBRREFRHE

EBEZEFHIEZREEEBEFHAE - RITERBRERNESHEE @B

KRRUEERT , REAREEEHNRFEEZEFHIEZREEEBFHMAR -

IRITEFRERRRNGESHEE M - ]IE’\\—/’QﬁﬂﬂﬂﬂﬁEIW%Nﬂﬁ”ﬂ ;

HEBEANIREAEERER  EERERSE EREERGKRAEMEED

MEZ HERHE - s&ﬁ%%ﬁ%%%ﬁﬁaﬂ%é RERTHIZHRZE A ASE
AEEGHE -

- BEERERBERR{EMNECEAIERAERSZEAENNBREISZSIRE -
BERZER BANEEATIRBKARSELENNBRETETHER  H
BREERTAERZER  BAIOEEGHER  UHERFELE - BEAES
REBRBZHNRHBRMANE - AEUR - BEIZEREHBUEE KRB
REREZNZOER - ESREHRBRIBNKEATILA/NEZESE

CAREATIRMESAKL  WIBEEXREEVEER  EERERBERA/AEED
HiBE -

 BEERERBRRAEZERZNFE T NRREBKAES KR - WIkE

FIASRABEESERRORETEREINRBERY - E2RERBHNRATER

EREENTUKENTZENEZTREZE=AZER  BXEESMRZEE

AREE  BEEREREBEABEE

tEZREEEREREARREAZRR  ESRERBRIAGH IR E

ABEAEERIE -

- EERERBREINRTRERBRIVEISRE - EEGRENALTEEETE
NBEABREN  AEBAEEZERMBREMRESHER ZATRE T
AN-HES BEA KEA ZBABREMZRAES - INASLEBBHE LA
MBOERNRSEABRFTEE IR EHIRETMA -

CRBEEARUR  BRREEBEREKCEATIZER  RAESAHIIEEL
BEXEHRA - RHHEBEEERENSREFBA - BAEHRHLEN EERLHE
NERIE -

]]]

53

it

m &

56



Tt BRARRAEZEEN  EERERBHAESHNEMBHUES AR ZERA
BEE -

ERE EREEREEFZELNSH AHEE
(sERAE [E2ER] = - /1~ Z&RAE)
=82 - WEE

(FRpat [(E2E] & Z 100 - 2R )-
=Rl REBEZE[D
(

Rt (B8] # - 258 )

It

=fRh  AEEFEEBEAREZREUPFEEEEZFE
—  KEPTREBEXHUERESRK NILSAMERES T FEEEE - BRE[

B2 MEBEXHZERFEEBENE  BRRX—Z2XHEEH)TMH - 58 EE

raMETEH A%

(OB —EXHAEESRURRZRENRERELETE I EEBERER -
Mt SRR REEN ZFFEERIREAENE _HIREFAIREZZIRE
RGEREEGHK

O ERRARERENREREEGER VY EENMRE ()R EMTZERER

MEEBEZHA -

SR EHERSBRARFZREU BRI RNAETR - KE(O)RZEEAEED
RUAMREZ

(M EESREREEEUZERR  RAEESRURZREURERE
EREZFEERE -

(A) LR ES RO B SRR R B FEEBERAESEHRNE 1
FREARZRRERREE - BRUSHEERIZR 2 FEEEE -

(NERERREEUREREERSR Y 3EEBEABNMAREE ZFEEEE -

“FRERZIFEEBE BREREIIAR—MADBIARANAEZ -

CAEEHEERZEESN R T ESREGHESFEEBEMEZIERR
ERZEREBEEE, P2 ; Kﬁ%IWE‘FZ FEEBEZEERIKE
FLEHE EETREZ "REREGHESEEBEZIERE ) PHE ;
FEBENBEASER  FREERSEZEEE - Ik "HAERSEEERR
RIEZ - BRI B IRERFENW AL BN AFRRASHEE -

M- XEESREZINEBERES  HFEEBEAERNNODN - EttRIIRZAERE
EZBEE  KEMELEZ 'E5REGTESEEBEZFERE,, K2 .
(—) BISMEZ : DIGtERSERL - kP BICE Data(ICE Data Services Corporation)

H]]T

ml)

57



T BEM AL (Bloomberg ) FIiEREFRHZ&ABRE - AIRE - BERD
BMETZEXHIERBRZANERE - BHEEEEFERXSFAAERBELAREM
ELE NS EMEREE - KR ASEEEME I EEEBIKE
REEBEZEGRHEZATFERRE -
(O) E2RHR/E Bk  REEN : £/ £EE - DEERER - KF
B BEM &4 (Bloomberg) ~ BE(FIREZEXHEP RS HHN/EE
M ZROWRERAE  FAEERS5E  KEATINEEFERSIHEIN
BERFTENGFHEMBUSERBRRZ A FERERE - RLEm / KLE
Z - LEtEREH - IkFEZEEM R (Bloomberg) - BISNE EEEKB
FFIMSHEXHEOZFERE - FREEFER5E - NEFHENENSE
Mo rEFE  DBHAAESZFESE | IEFREREENN A ASFES -
AIIEEFERZR—2XH3EE
(=) BESNEZHEEMS
1 EPREMERH5E - UFIERKERM - FRSEXHEPREMBZEN
WRERRE , FREFRSGHERSE - LEIEREMN  KFETEE
all &4t (Bloomberg) ~ BB ZROBRR/E  HREINSREE
1% RIDRSHFRREEZEROEBERE -
2. 88 K ERAMEZIRNEEMB 2 HERSHGRETERER - i
NREXHZEOAZEBERE - LEIEZONFIIEX -
3EMSNES Y  LEtEREE  NSEXHINEM B ZAEERRE -
STEHEHNEDSEEAERGARRPB 2 E2MERE - SURMEER
HAEEZ -

hFAESHEBESINEERAGBERZZH RESREHE - BN RERBAEM

I\

BERSIRTEER - HEXRDIERERRK ZERDEI - DI ZINERIZ
STEHPERBEE LT+ —FRAIHAE B & 24 (Bloomberg) FT g fff 2 &2 9
WMHEEVEXHWRERBINEREREZE  BRAEHPEREREB L+
—rAIa1bINER RO BIR AT IR EESH N ER T EXHINBEXRBRE S
= - MEZIS B EM 2 (Bloomberg) PR IE ff 7 FEZRAT - IR B LTI MH
ZERDE - IS ERHESEN B ERYFENGE - AINUEI ZWRESR

CRIRFEEBEZIESN  BEALSHERE  KEETUPERBESRER

AEBEBEREATENE - KZREN R RIHE -

AESEERERRENSIEEBUY FAEME DB THE
MFEEEE  BUSZERERTENSHREMAYHE - UEAAS
HEE T, T BB -
ABATBNSEEAASH—EXAAES SRR RENS R EB0

58



==
=]

[t

i)
vii

=1

-

g

ZPEEMEE -
NABRBEMN Y FEERERTE  AEATESEEAREEATPLES
Bi— B A AR S B (7 S B I S -

BN 2B

— AMNIEEZ—E  KLEIQRHER  BREERT .

=

(EREAEHABEREBATE ;

OLEEERAHADTRAZHE - UHSTRE ;

OEBLTCELELEATE  CLEEHSRHAELBENE
TSR A ST RRABE |

(MASBATERE - B - B - AHAMULFTSSE - FEABEEAES
ERATIEBE -

EE

1]
mE)

faE

HAI

CAREPTIZEFRERESHHE  AEEEREAR ZEMEBESREGTSEE

NHEEEMIBREZHEMEFREGHSFARY  KEBEATYZEBHEREST
RHERERR - KEBEATIRAESELZOMAZETERE A HEEEMMEZ
HEZ®K  BRAKERTREZSHE FIMFHRASHRIFLBMLER
S EA K SHERRE - AEULR

CBBMEBZHEEAT  ATEZERENESA - FEEEEENSCELTZ

BN REZBRHEEATPEEARARE -

RASIZES - BHEARZEEATNEZ -
 BEREHBZES
CAMNIBEEZ—E  KSETRER  BRESHRERRS

(ORBATRREZERESRERS

OERERBEREHRERBLELCELIFES ;

D) ETRERBREHRER  SHELEASHREANTHIDARIE @ E2R
ERBEERNBAEETRE

(MEzRERBREAEZCERAS  KeEgEm
BEEZEMEERERBRES

(LEERERBEREA - 55 - 8% - AENELFAUSER  FEEEEER
B ESRERBREEE

(NEZRERBRARGHISSREATOEETRESRZESE -

MR
i3

HiSAEEBEREEE

/\I>
t—l-‘(r

—EERERBZEFERECTHHEE  AEEEREARZEMESRERBI

HEEEmIBEZEHMNESRERBAR Y  ESREHRBIZEBEARERT
HitfkR - EERERBRIESERZNME ZEETBRETAHERE MM F

59



g -
=5 -

ZHEDEE  EREESREREREZSHE LAMFHRIRAS RIRILIEN
B2 RERBACSH KA SIEHFE - AEULR -

BREBEZHEESRERE IBEXEZERARNESA  TEEETEZNESR

ERBZENAEGETESRERBHEARKEIRE -
BEeRERBZER  BEKEATNSE

(ERESSPASIs

— ATHREZ—%  GLERREE  SESEER0LILE

=

SR%

(MEEEERFRELTZARTAER @ UBLEAEESEREZNAE - LmI#
IEARBERETENE

(OB RS HARE - 75 - 85~ AUEE LR OESA - tREETESBEAR
AZ MEEGZMIESR - FABEEEETIAESLERTBT - mEEME
B ZRB AT ERHRBENRESHE

S)EERERBRARBE - F5% - 8% - AENELFOISER  SIRRELAES
BRAE  REEGZmIESR  FEEEETIESRERBES - MEE
thEE 2 ESRERBERSHRERINEEEE ;

(MEFAGERZEREENCNESRERBE - MEAMEZE ZEERTNE
%1%%%*%7%@?“@“7Ezﬁﬁﬁé%’f%ﬂgﬂ&ﬁi‘“% ;

(A)AEEBRRUREREUS R EEBERI=TEEXBFOEERFEMN
SERFETE - KEATREBRNEES EA BEERERBREETRILER
BEEEENE | R Bl SBERSEEUSIFPEEEER - INEETE
RaBEMNED  BREXAZAVF_HREFLABERER/ELWERE - HHE
B BEXERBEUSHSE

(NERBATIRBATERR - AEEFM - BEIEMER LHFE LRERA
BEEMAEBAZ  DIRIEXRESETRENORE  MBNEZERAEA - EE2R
ERBREEIRIEAESETRENE

(DORBEAGRREBLULEXRESELENE

VVRBEAERRE  KELTNESRERBEIER  BEHMNEE Z&H8
PEAHESREHRBEAIHRAEINREBSE -

C REBERENZAL - KEATSIERZEZHE_BARS
AEEEREZVRLER  RESBEVNESLEAN  FXESELENEEBNI - K

BEEEEEOBRIEZHIER -

REEEFEREABEE -

KEEZER

AREESERENRLEE  BEARODEEZHFER -  EAERET IV ESHE



A AEZEEZIRBIERELEN -

—AREEZEEANRKEBEATERYZ  KEBASEAEREARNOE _TINKSE—
BR(C)RAB (MM ZIESE - ERESRERBIET - B RERBINELRE
EEAZNE_FTNRE-RBB()RAEF (R ZBEER - BT AR RES
TEATSEEgREZEMNRBSREGTEXIESRERBERBE

B RERBRARESERZNE _tHKRE-RBE )R E (MR ZSHELL
AEZEFTRLOE  SHEEAERTEHMEEZESRERBHRESETRER
BEEERHRESRERB 2R -

M- BREEFIAREEEXZNZEREN  BEAREERERBZENRBERE
T EARVFEXLENERLELT - BE2RERBAE -
CBBEAZEBUWN
(—) T 453875 -

OEDEE -
(E)HQE&{;& BEER -
(M) 72 R FIEREA EE -

( )/HM%Z%IE

N BEABREESRESER  —ERATHEAEEZESE - 1E|EJ—_E%EEEEIE:£
R=EREARREEE - RERERA  SRLESPBFRE—R - TLU=EH
IR -
t BFEARBELEEBRENTESEE  BFEXESZER  ILRKEE
B ENEEREERBRSFEIZEENH LA TSREAN - FEEHER
b=

DEH - BEABRKIESEANEZSAOEEZHEALS - WEBHMRAA -
HAREREERRAASHE FESSHURIREURY SHUSRAEE
USIR B Ztefl - BEGEZANAIAKRBESRHY - BEREFAEER _E
BA - BEARBREEEROEETHELBNZAA -

N EKEEEE \/)fxﬂﬂ?ﬁ?b—z B - BIRAEEETRZOE=T—RRE - 25l

N~ FIRZBH - BRAEER = ABEE 2Lt -

+  BEABESEAERSET AL  BEESHRIUEREED+E -
B ERASE

—  ERAARGERATVEE T SHRIDEBRER TSREREREDRY - BER
HEFANBHS -
AESSASE  SRAGREANZHAEEXAETEE  BEERSELD
% -



BRE  BEAWE

(H#RATE (E2MR] K W - 2308 )
RUAR - BARAE

(R (E2ER] B4~ 2H6H)
&S -« ERERNZEE

%1E=E$’JZ’\J21|3EF2<<<2%EE/AE&ﬁﬁﬁéff&’%ZﬂE' - RBEAEERER
CWREEFZZE - BELERURTZAZESTREATESE  BAKE
”/\%‘Eﬁ/\m EINEEEERT)  BERRERBER  UKSEZZRE -

\I:LFHBI

"EPH*

N

Y7

M
B

KEEFREGRERERAZE _HRAESFREGHEEREERAUE_+—IRE—BRE -
EFREGETEREREEREMAEESHERBERER - A EHMETEKRRAIEE
ZEMARABEEFREGTEELY - UHREAER | EFREGEEXREBRREAZE
X REEZFREGRENEEY  BRIHINMIAEMERERTT -

62



[(BHFRBEETESEFEMR]

CSBEGN
AR RERPERRE75F 1 H 15 HR
- RO =FRAT S

ERHE 112512 H31 H

F-2REFREGRR) NI RO =FRAFL LS

R G
wE |GREE| . £ . ER | AR
T km@En) [(FaEs | BEER) [ FaEs |
7T) )
109 10 7T 6,000 60,000 6,000 60,000 -
110 10 7T 6,000 60,000 6,000 60,000 -
111 10 7T 6,000 60,000 6,000 60,000
= BEER
(—)H303011 BHLEETE

1EBSFREEES -

2.2 EERERT

3 EMEE BB EZ BRI -
(Z)H304011 BHFIRERBIE !

1B RERBZES -

2HME T ERBZEZBRBES -

JL
/A

g - :
F-EREFREGTROHBRATY(RBENLKRE)  HERRGREFRESBEAMNZE
£ IROKNXBESNEERERREENSBESRITTRNER 75 £ 1 B 15 HE&AM
- RBEAE=XMUNKRELT  WEABRRUSE aF FTFESLT ; BEE
92 F7 H 31 HEXMAS—EREEMBSEEIZEFRZFAE ; BB 97 F
12 B3l HERXERR 'F—R@5REGTRNDARAT ., BEE 11151181
HE2ZAEREZ AT 'F—AWERERDBRAT ) STARIIER

(CROCLFERESHEMZELAT

DAvESIE

11211 A 16 H

EE8H
FEERINKEFENREZSEEERTREGTIES(RER
A—ELLETRENERESRZ SRR ES i RKIR I 5
RAEREHWNEFEE)

111F7R12H F—XEFEEETFRBFREGTES
111558250 S—02208BERESREGTES(RESERKIRT
RERAE)

110F 2R 2H |[F—lEAFEIIPERBERRERESESRER
AR EEE—ELERRENRIRESRZERAMESZER

L RRIROIBEEREE)

63



DAvESIE B2 EH
19F9R17H SB—==FENEERUESREGTES
1.55—E 23K eSports BB 5 IREEEES
2.55—%ZEIK Fitness @RESRBESREGTES
3.5 —E XK Pet BB S REGTES
19 8H6H |F—BEWREIIETFRERSREGTESEL
1.5 —%XEE 0-1 FHAGBETF 5 REGTES
2.5—% 15 FHN FBEEEETATE ETF S5 REETE

19F 5829 (F—NFIHMEDHSRERESFEFREGTESZ(XRER
AHEESRENFREFRZ SR EZ B RRIR O EE
ABEXE)

108 £11 H26 H F—&=KERHERESTEFREGTEZ(FEEE—ELE
SRENRFRESFRZSARESFHRBRROUERSEE)

108 F 6 H27H |F—&%H 100 AEEEFEFREGTEEZ(FREEE—TE

LEERRERFRESRZSEREFARRRRAEREE)
108 F4H29H [F—EBEWEETFREESREGTES
lE—BERHER 20 FHMU LA EREY ETFB5KRE

BFEEEGE2)
25— EER 10 M ELERIBESIEH ETF E5RERS
FEEE

3. —wiEERkER 10 FHMU EREFEASESIEE ETF

RS IRBEEEESE )

108 F 1B 23 H |E—=&2KA AIEEESFREGTES

1075831 H |EF—S2&IKABEBESESREETES

107F4H10H |Z—==221%E5R30ETF RAFHFKREGETES

1E—ESETHEERI0ETFESFREGTEES

25— BB TEER 30 EHRO—EETF EFREGTEE

TGE

H1E—EXE0-1 FHABETF EERE—% 15 FHMU EEEESTATSBEETF ESEREEH
1106108128 -

2B T EERFER 20 FHM L ABEHMETFESEEEERH 109F 12511 H -

A3 E—TEERFER 10 FHMU ERBEATEHEHETF ESFEEEHIOE7H7H -

FA4E—SEETFERIOEHRO—EETFESEEELEHIBF7H4H -

OESERANTERRREIBELER - KERZUWEREMEZETSE .
192 £ 5 H 16 HRRERZRBURNERLIANA/E —SRMERRDBRAT ZF
NS
292F7TH3IHEXRNEBRAE—SMIERRNBRATED ZBFRZFAT -
39F4 B 29 HENEESEE—RGERSTRELAESMESTEESE -
4102 F 3B 4HENEESFES 6 RGERKZ TR ELEESNERNEESRK -
512F4F 16 HETRESEFX 1 XEREERELESFNE/TEESRK -



6.105F 721 HET—REEFEF 1 REFELEEFNE/TEESE -
7107 #8H1H%+—EE TERELIMESREANEESRK -
8107 F10 H15 HE+—EEFEF 5 RERTRELLESHUESMIESEER -
9108 F9 B 26 Ht_EESFEF 1 REFELALESBUATEIESER -
101119260 H+=-EEFEE 1l RERELNESBNANEESE -
- RS EUB
(—RREE
F—EEFRERBTR) RIRREE

RERAEB ZNEDZYN ZE | HMEE | HMEE .
HE AT |BEEA|BRA| B [EA =
N 1 0 0 0|0 1
AKRE 60,000,000 0 0 010 60,000,000
REEEAI 100% 0 0 010 100%
(:)E%Hﬁ%%%
—EEFREGT(R) AT EERRZH
FTERREZHE RARE R EC A
F—TRER(R) AT 60,000,000 100%

— - palEEs BEIABKRSETESMFAEERHELAR 146 A)
(MFE R/ FREGTROBRATHBR

@ mmzeiE

HAEBIEE ANERE BRI W AR RIS REFEED
ETREE s EE i iREs 6 Y8 WPHED
ERRRIEs EREEAT EHEIAEEE EpRsaEr
e B FrH a8

x88s aP3a3

BRSO

TIEHEREE

27 MRS ER

65



(D)BEE

EFIPTEERES

BEREHE | BPIEHE

ERPTEE

mE R A B EFIAERZEHI I ERT AR - iR HOUERE KB

R BREER -
l@iﬁW%B%TZ%UTEE%M‘TW%B%TZTQE&ﬁ%i‘% °
o ITET\/ﬁvtﬂﬁﬁﬁﬂ“ﬂf/ﬁ?_H‘H,Li@j.f_}aﬁﬂl
m BN R ERE YL M AAT B PR E IR
[7 P2 E IR E miEREERGIERE R BT - URFEEAREQS ZEREE
BUR -
n NS REEERITONRBERRBRE - BRESEZHBIF
matElE e
mEPIEREEREEEVN BB Z -
na= IIEB_W—'—T’EEEE B TBRIFEIE  RERRWIT -
nyéf;i EBF‘%E&TE%Z@E“;Z%,E EERNTEEXREMSE - SR
B n TENRFERGERLEETRFEE RERRKWIT -
WrakE EBF‘%E&TE%Z@E“;Z%,E - EEXERASEZEELRENE - DTER
KRERE - l%ﬁ%ﬂ_ﬂ—rﬂf%ﬁﬁ%?—rﬂf%ﬁ RERRPAT -
T’FL:;% miEEERE - E—SZEEERERE K AIER1E4H (Robot
= =H Adeory)%ﬁi?x_”%HﬂEﬂ%QFa-ﬁﬁx
2 mHTERNINESHEERZIRS °
ST | mE R ERRE A B SRR PR E BB EY -
BE n T REZAEBRISETRIFEE - WERKIIT -
BRI [wIFIEREEREHEEYE -
1His lHz%&/\%%zy&?&ﬂ‘ﬁEﬁLﬁﬂEﬁ%méiﬁu
XE | miEERERES - ET&sanEiﬁ%ﬁ%%?“Z?’E?
WIS n EENEEB R NBREAGKSHE
(%E | mESREREBIMEHERFE -
LY} s BT EHET ST EB I HEEREFRAGESHE
XA ([ wESBEERPIEMREINETEERRE -
T mEH - NHEASEZERB 2ERE -
A8 | mEMEER AR GEAEERGEE T GE)ER
?ﬁ’ﬁ)\%$%§ at mEiH 1t§)J>:|,L\3“ BEAEZZHER -
)ZE%\ nDAE | mEMKEPEEEEGEEERFGEEGEEK -
S mEH - NHEASEZERBE ZER -
nAE | mEMKEEItEEEGEEERFGEEGEEK -
1788 nEEEESEEEH ZHINENT ; BEFAIRERL B IEE -
T2 | m—RELRGBHARBRPHRIZIE -
mEMERREBURETEERENRE - BEEREANSIEESE
gn | B SNAERSERBEOSHOLE  ERZOVETR
JET O g
RS mREEEKEREMEARTFBEBRK S5 &EEEmE
R fuu@ﬁﬂﬂfﬁgﬁﬁﬁﬁﬁjﬂz REREEE 2T
=EE A7 mEERATAEES Jl#f - HEGBESHBESIE -
= BIRED l%T/T‘E‘ﬂ%ET&ﬁﬂﬁEIﬁBM arl - IKRBERHEASIE -

66




R | BPIRE il
BiRgE n S PBRENEEREEESIE -
n R RFTEEEEZEE MBHERSIE -
-ﬁ%ﬂﬁﬂ% SRMEREZREFE  UREIERAER 224
G 3% EAMERE -
m N TEMZEEE RBEREIENEEMIESE -
SHEE | nEERRBREMRIRBESERRBBMEIEE -
EB n RERBEYRZRBEERPARIEZZEMESEIR -

= BARE -

£

%‘7_‘2 *=

BIEEASENEEZHS
K (B) E - BRrREEM RS ZEE -
CBIBAERSEMNEEER

}R 1 E/\_ng 2«(

MERHE - FELEAT ZRMDEERKLEH -

S k)
BHERG B AR
) N - o
75 we  |RERE | lep |TEE(2)E ot
2] [EE= B 72
e o N e %—ﬁﬁ%%&
78 L3 B> & |110/7/23 |0 [0% KRB S T =I5 =
ERE ) K ABEEE Emhhﬁh*
50 9 e m
BixmiE S 112/3/1 |0 0% Bt BB SR =
SEE _  REAEEHZ |B-2REEE|_
sy | e (108/5/1 10 10% et e
— . FECREEE
WA @ |111/7/19 |0 [0% BEANELH R Ex/mgBs |A
SR -+ =
Tmﬁ@
TREBE | B ABanr |EERERnE
%R FEIR 111078723 10 10% gy puslems |-
e S LABEEE % ZREEE
= % | XX Bl m
Ex??bﬂﬁ@ FXE |109/2/20 10 0% L E L hn EBEFmIE i
S [ TEABREE |E-—2REES |
gy |T0R |109/8/22110 10% gy wEmgr |
e | B ABERE |E-2RERR|_
smipe | [106/5/16 10 10% g2 g smapE |
REREE |, T WIABHEL |F-SRERE |
e |EEE |110/513 [0 0% |27 e |
EElaE EEABCES |DRREBEER |
poids e (113/01/01(0 |0% [r comemm |
SEREN | [ WIABRAT |E—2RERA |
g o0 |H267 10 10% o my grEmE |
AECED |, T WIABEE: |EEXERER |
73 IR | L077/15 10 10% gy 2 ey =xEmEE |
25®  |u BT ABERZ |E-2BER5 |
o BRI [102/10/15(0 0% [ BE% |
BEE |MEE [102/8/30 |0 0% |ERABesz |2—2REEE &

67




BERG B AR
75 wr  |RERS (g leg 256 (8)E s
S ol i NEZ
% |tx s
AALE | (&0 BT EERGE
EHEES |,  [RKIBERE |E-SREPE |
wpmge PR (L0 10 10% gy gEggE |
Z  |XtABEEEZR |FEREERD |,
ol wER (100914 [0 (0% [F pjyalin i
AHERE |XEABELR |BRAEEEE |,
smpEm | Lo [103/8/19 10 10% \pe AR TR |
I EHRZENE |REEREES
o ;5 R lZ=ZE O(111/2/10 |0 |0% |EEMAELSE |NERREAR &
” FE+ 76
BREBS | __  |mArEGEE |aRREREE |,
ki wear (1077712 [0 0% | s |H
- EE AR .
Lf‘tﬁz$%}: = o) 43R ST %_ﬁ?ﬁféﬁﬁﬁz =
e lwza (11071 o 0% ilﬂﬁm%@ e |
FHEEE |DRE [111/10/14)0 [0% |XLABHNE |E—SRERE |,
55 Et EEmpE |
B R o |WCABECEZR |2 sREEN |,
*’mﬁ Azl |110/7/1 10 10% gy T
BIESAD | o o |[EARREE |E-tRERE|
D B (1061271300 |0% [l 27 o |2
HIAAD | . o |@CAErEZR |2 2REAT |,
s AW [103/8/21 |0 |o% |2 2P
Py x 1% EE'TI: ?R’TI:I Eﬁ%
BEHAT | o  |eemmcss e |
i B (106/8/23 |0 |o% | &0 EE §;£ NE

M ESAERAZER - EE0H - 8 BEERREFBSERTI ZRNEFE KD

B - EEM(%)EO
— RS REGTATESRERAER
BAEHER : 111.9.26(fFHA 111.9.26 ~ 114.9.25)
BERFERD BRI ARE FEREB)E zf
B | @R (BEEHS| £H3 i 5
R EER sk PR EIER ook
111.9.26 £ 1 B—
,Ej| A L (= =l
#2& [£Bx |111926| | [60,000,000 |100% [60,000,000100% ;;i% ;:E‘;;E ig’f
X o\ T T A
114.9.25 e B

68




2 4|a 2 B BR

111.9.26
n - w2 o 2|5 2l 1 | A S
Rl 9. e s 4o
£ |@BER |111926] | O i
114.9.25 R+ |0 E
111.9.26 = B i
W55 415 — R 1T
g=  |pve (111926 | o 4 2|81 7 B 5
114.9.25 %at BE|ER
BEL
2 A| P B AL
111.9.26 =¥ IPN-F g
B= magan 1111.9.26 = B E B R 75
| A e T
112621 BB A|E—8]1T
w=  |#EeE 112621 | = (1B g 7
114.9.25 EZ% |EER
111.9.26 FE—FE
=Y PN &
B ZE 1111.9.26 | B (=g iR
25%|2aE8aE
114.9.25
112.6.21 B 17 B —2R4T
_ i | AR e
me A (EweE | 112621 = I 4
114.9.25 =8E
WEFR

()

- N ERBATEE

R YNETE=E

BIFE 5 IR E SRt A 5 Z R RaR A

E—EmMERROHABRATE

1LARPEmERREAD ZAU EZRRMENESE
2ARBERARZATEEA

FE—BERTROHABRAT

1LApEmEaFREAD ZAN EZRRABZATHA
SRTROBED? ZTHUERR
2ANREEFZRZATEIEAN

BB FROHABIRAT

ApamaimREAD ZAN EZREAZATRFAS
ROk EDZTUERR

SR AREEERNARAD

ApamamREAD ZAN EZREAZATRFAS
ROk ESZTHUERR

F-RIERERNHABRAT

ApamaimREAD ZAN EZREAZATRFAS
RORhEDZTHUERR

% EBEERBROARAD

RABFEEFREAD ZAN EZRERBZATFED
RokhEDZ THUERR

F 2 ABRREHARAD

RPBFEEFREAD ZAN EZREBZATFED
RokhEsZ THUERR

E— e RBERERHERAT

1LARTHBFER 100% 2 KRR 2ANTESR - B
2 AR REIZES 3ARTIEERAZ LT Z

0

69




SERFALIE 4 ARXREEBARZL

AT

BL B
mn =<

BABIERERNBIRAE

IR N EIN

BEICERBBRMHBIRAE

AREEBALBRZLEBUEE

KB EXERNHEBIRAE

ARG N BREADUBHNLE

=0 badaAElr

KR EERZABEEAEEHIENLBFEZA

BEEIERERNBIRAE

NG £V YNGIE &2
BE 57

mRTE ZE RN BIRAE

KREEBANECBERZAEEER

SR (RY)BRAET

NG SN Vs YNGIE

B &S (AN B AIRAE]

1]

RREEBEANEBRZ A

BEAFRRDBIRAT AR ERAZEBREZATES
RIBBHMAERBRNBERAE | A RSERAZEEBREZATES

*"HH FREBFIZEREA - BB MBS Z—

NI

S RE ST EERA AT EEAS
g5z \ o
oo =<

Eé‘%}x SERESEFEZES -

Z—FhERZRE -

mafREBN ZAM EZKRER -

SAIEABHBSREGHEREEBAEZRTZES  BEREA - KEALFTESHT
BRiIBEDZTUERRBR—-AIEBRERE -
= pEl i
—  REQTKEBEEMES R  NUH REREME - CHEABEMNFEE
BE-
F-EEFREGTATKEHEMESER

He27E pavd=) ESFE ESFEE E=RE

—S2REEETHEES 830412 183.168 20,838,313,265|  113,766,231.62
E-sRERETEES 860307 15.7385)  46,624,894,851 2,962,476,727.10
E—2ERENSES 860723 1535 346270918  22,564,349.50

—&/EEEES 870813 6941 702492005  10,121,157.50
F—2BTES 880719 7352 1517968449  20,646,103.40
-2 THREES 890630 2971 505028047|  16,995,883.30
-2 PEBTEES 930305 4915 343,692,687 6,992,836.90
E-22HAHERS(LES(RH) 960629 9.54% 90,618,357 9,489,207.90
-2 2HABERSLESES) 960629 6.0126 37,775,650 6,282,767.90
E-2RHABRES 970905 3748/ 698069915  18,625426.20
-2 RNIERESRESES ERN)-FAE 980521 144506 225957,558|  15636,516.50
E-S2HIERESRESES(RR)-HA% 980521 6.2024]  807,455335|  130,183411.10
B2 RNRASRESES(EW-FAK-NHE 980521 14.4737 1,824,372 126,047.70
-2 HERESRESESEE)-FAN-NFE 980521 6.2272 8,579,483 1,377,743.40
22NN ESHRESES EN)-ARE 980521 11.5151 15,478,517 311,646.80
-2 HIERESRESESED)-ARE 980521 6.5576 12,194,336 431,132.20
-2 RHERESRESESEH-ARE-NFE 980521 11.5136 5,138,036 103,463.70
F-SRHERESRESESEE)-ARE-NFE 980521 6.566 15,267,067 539,08340
-2 RHIERESHRBSESEN) - £ 980521 10.0266 53,917,217 174,961.40
E-2RHIERESRESESED)-ET 980521 5.7331 20,425,679 115,919.10
E-SRHIRESHESESEM)-En-N g1 980521 10.027 14,940,277 48,479.20
E-SRHIERESRESESES)-En-N g1 980521 5.7275 198,460 1,127.40

70




F—ELtEES- AN 981022 11.01]  799,176351]  72,565,341.00
F—2PEEES FAMK-N BR 981022 11.03 1,143,884 103,661.00
F—2TELLES- ARE 981022 1559 225891486 3,358,762.80
F—2PELEES- ARE-N EH 981022 15.66 357,689 5,295.20
F—2PELLES 2T 981022 9.3977 16,318,243 56,496.10
— & PEHEES-ET-N B 981022 9.3981 1,304,653 4,516.70
—ﬁiﬁﬂ‘l‘ﬁﬁmﬁ%%% 990318 14.53 314,081,212 21,612,627.70
eSS 991021 431]  1,546003248]  35873,267.60
—S R A BBEARSHLELES - FEE 1050530 1848  3,001,445563]  162,383,076.90
—S 2 A BBAREBCELES FAK-NEE (1050530 18.52 11,279,633 609,034.90
£ A BBAREBCELES HAK-1EL (1050530 1868  191,699,067|  10,264,885.10
F—22HA BBAREHLELES 2 1050530 19.6556)  1,049,001,473 1,736,429.60
—2 2 Al BBARSELESES ET-N B2 (1050530 19.6717 17,717,438 29,304.00
$—22IR Al FinTech S RIRHSE S HTEH 1051128 17.65]  1,039,063,652]  58874,221.10
£—22IK AFinTech 2MARES HEK-NEE (1051128 17.65 4,135,986 234,279.00
F£—EFIK Al FinTech £RAEES-=70 1051128 18.4415 249,878,597 440,859.40
$—2 2K Al FinTech £ RRHEES 27T -N 2 1051128 18.4205 14,086,285 24,880.60
£ HKBRHBERRBNHES (R FES (1060928 1437]  1,019,131,659]  70,931,509.00
E—2HMKERFRERRBUHES@S)FES (1060928 1055  1,693,152,252]  160,496,478.60
E—2RKBRH REBRBNHES(RE) FEH-N (1060928 1437 130,661,653 9,095,626.00
E—2 KBRS REBRBNHES @S FEH-N (1060928 1055 786,654,002]  74,563,220.00
E—2RKBRH RERRBNHES(RE) FEH- 1060928 1471 551,703356]  37,516,317.90
E—2 KBRS REBRBNHESRMW)-ET 1060928 148458 441,196973 966,932.80
E—2 KBRS REBRBUHES@S)-ET 1060928 108906 453,504,627 1,354,867.60
E—2 KBRS REWRBINHES(RE) 27N (1060928 148478 105,560,796 231,317.40
il
E—2 KBRS REBRBNHES @S 27N (1060928 108985 504,650,455 1,506,576.20
il
E—LEMTHEER30ETF 82 1070410 2849  2,305806,760 80,923,000
—SRIKASEBRES HEN 1070531 11.91] 2513302864  211,086,139.10
E—22IKA BEBEES HEE-N A7 1070531 11.91 30,810,766 2,587,860.40
ﬁ”—%iﬂi Al IBEEBERET -7 1070531 11.7331 1,183,184,277 3,280,997.20
—EEIK Al BEEBEES-ZT-N &Al 1070531 11.7324 70,378,940 195,174.40
E—RRAIATEZES- N 1080123 18.16 2,385,975,982 131,403,437.00
—EFIKAI ATEEES-HEE-N &5l 1080123 18.16 56,402,889 3,105,064.10
E—EXIKAI ATEEES-HEE-1 5 1080123 18.32 579,974,860 31,664,548.70
E—ERIKAAIBEES -7 1080123 18.2578 1,258,957,258 2,243,516.60
E—ERIKAIATEEES-Zm1-NFR 1080123 18.2539 203,413,052 362,567.90
F—ewEERE 10 FHMU LERESIEHETFES 1080429 34.5504 680,574,700 19,698,000

71




—&3XH 100 KEXREHFEER(RE)-HEH 1080627 9.4194 1,174,293,693 124,666,942.50
EH 100 REEEHFES (RR)-H=HE 1080627 8.28 434,214,872 52,441,522.50
F—%EE 100 AEEEFEES(BR)-HEE-N HE 1080627 9.4195 204,852,588 21,747,801.20
F—2XE 100 KEFEFEE(HR)-H=HE-N HE 1080627 8.2797 172,906,902 20,883,120.90
F—2XE 100 KEFEHFEE(RE)-HEK-| F11 1080627 9.6223 1,541,427,851 160,193,653.90
F—2xE 100 KEFEHFEE(REE)-=7T 1080627 9.622 488,805,628 1,652,859.30
F—2XE 100 KEFEHFEEER)-=7T 1080627 8.466 235,141,925 903,693.40
—&3%H 100 KiEXREHFEE-5T-N 5E 1080627 9.6222 345,553,873 1,168,442.10
F—EXE 100 RKEFEHFEE(ER)-=70-N 2 1080627 8.4738 132,212,022 507,646.90
F—ExE 100 KEFEHFEE(RS)-F7o-| HE 1080627 9.8848 29,886,253 98,371.90
FEERERBREHFEE(BRR)-HEE 1081126 9.2659 205,336,346 22,160,340.30
M—%iiﬁ?%@%E%%%(HB%)—%%% 1081126 8.2241 38,506,807 4,682,193.20
—EEHEREREFET(RR)-HEE-N 51 1081126 9.2526 231,315 25,000.00
E—EEHEREREFES(ER)-HEHE-N 51 1081126 8.2253 1,371,656 166,761.60
E—EEHEREREFET(RR)-HEHE-| 55 1081126 9.2999 61,417,250 6,604,076.70
B EHERBEREHFEE(RR)-ARE 1081126 9.0707 38,039,723 972,293.30
FEEMERBEREFETER)-ARE 1081126 7.8472 23,153,633 684,079.50
B EHERBEREHEE(RE)-ARE-N R 1081126 9.0753 313,427 8,007.10
BFEEHERBEREHFEE(EHR)-ARE-N R 1081126 7.8471 5,121,217 151,308.90
BEERERBEREHFEER(RE)-E1 1081126 8.8897 101,902,775 372,963.50
BEEMERBEREFEEER)-ET 1081126 7.8781 21,013,834 86,785.90
B EHERBEREHEE(RE)-F1-N 858 1081126 8.8902 109,045,294 399,083.60
*—ﬁiﬂié?‘é\?%%%%(EE%)—%E—N phitl 1081126 7.8896 28,458,860 117,362.30
—=MFAPHEHSRERESFEE(RR)-HEE 1090529 10.3173 328,954,856 31,883,739.60
—MFAPHEHSRERESFEES(LR)-HMEHE 1090529 9.2659 131,871,120 14,231,814.80
F—NFRPHMATZRERBEFES(BER)-ARE 1090529 9.9893 304,124,539 7,058,600.40
F—NFRPHMEATSREREFESER)-ARE 1090529 9.0292 106,504,474 2,734,772.50
F—NFAPHFEHSRERESFER(ER)-E 1090529 10.1676 620,740,708 1,986,355.70
F—NFRPHFEHSRERESFESER)- =T 1090529 9.1691 219,575,627 779,152.80
B NFRHEHSRERES(RE)- mIFB 1090529 11.0869 128,863,053 6,943,948.80
F—=NFRPMEATSREREFESEL)-FEFE (1090529 9.553 41,305,632 2,583,195.90
E—EXIK eSports ERET-HEHE 1090917 12.45 622,636,703 50,020,103.50
FE—2EIK eSports B E T -H=ME-N 58 1090917 12.45 17,032,184 1,368,203.80
E—EFIK eSports EmEER-ETT 1090917 11.8699 494,983,994 1,356,780.80
E—2 23K eSports BiE £ -=70-N RE 1090917 11.8697 38,976,964 106,840.70
E—EZFIK Fitness RERESES-HEHE 1090917 8.9 255,034,021 28,654,393.00
—E 23K Fitness ZFRESE T -H=1-N 21 1090917 8.9 10,142,776 1,140,254.10
E—EZFIK Fitness REFEESES-E7T 1090917 8.4836 185,825,623 712,679.50
E—2FIK Fitness RERESEE-57T-N FE 1090917 8.4837 3,398,224 13,032.70
—E£ 2K Pet BNEET-HELE 1090917 10.83 143,617,322 13,266,162.30
E—EIK Pet B/NZEE-E=H-N HH 1090917 10.83 4,413,671 407,712.70

72




73

FE—E2IK Pet BINEEE-ETT 1090917 10.3236 81,821,778 257,871.80
FE—E2IK Pet B/NEZEE-ETT-N B2E 1090917 10.324 7,703,581 24,278.00
FE—ENEA ERDAPERERBERRERESES(R (1100202 8.6986 37,711,007 4,335,300.00
18)-F =
FE—ENEAERBAPEKERBRRERESE S (T (1100202 7.8491 36,645,742 4,668,800.00
R)-Hh=8

FE—ENEAERBAPEKERBRRERESES(R (1100202 8.2953 88,534,771 2,474,461.70
R")-AEE
FE—ENEA ERBAPEKERBRRERESE S (T (1100202 7.339 59,032,198 1,864,882.00
R)-AE#
F—NEAFHEBIMEIKERERRERESE (R |1100202 8.274 439,985,412 1,730,173.40
18)-E7
FE—ENEAERBARZKERBERRERBESE S (T (1100202 7.445 233,272,276 1,019,449.70
R)-E71
FE—ENEAERBARTKERBRRERESES(R (1100202 9.1395 33,688,691 2,202,159.40
15)-ra Ik
F-EMNERFRIBIPZINEBBERIRERESFES(EC |1100202 7.7568 1,731,340 133,348.50
R)-raIFEE
FE—SaELEBERAES-BE 1110525 13.56 464,170,411 34,232,456.50
FE—EaELEBERFAES- KR 1110525 12.75 43,268,916 3,392,407.80
F—2aERLERERAES-ZE-N 1 1110525 13.56 12,892,333 950,831.20
F—2aEROERERAES-IE-N f1 1110525 12.79 18,429,626 1,440,440.40
E—EXRTEBEETFES 1110712 17.05 118,299,400 6,939,000
BRRKEFENREZEEEES(BR)-HEE  |1121116 9.9707 3,142,522,440 315,175,406.80
BRRIKEFENREZEEEETER)-HEE  |1121116 9.9707 288,733,656 28,958,185.00
E—-22PXEFENRESEEEES(RMW)-HES- 1121116 9.9839| 159,743,018/  16,000,000.00
BH
E—-2 XA ENRESELEES(RH-ET 1121116|  10.3737] 393,198,803 1,233,231.40
BEREKEFENREZEEEES(ER)-ET 1121116 10.3738 63,096,836 197,896.70
RO FERBATSZERAMIEZRE EERER  GRoBEaRMAERERERS  HFR

Py ix 2 FAFS 3R -
1£ EEX ngrﬁﬂ/ . /|\\
BE N nﬁ‘/\TgF‘/\gﬁ: /I\\




@

= REBRiEHEHS

i ol = M B OB 2 218 - it R ERE]

HEKE

==k
En

bl

F—EmSIREELKRNA
[RAEIE1E4EAE]

(02)2504-1000

AltmEERE 3K 65% 712

F—kEFREELKRNA

(03)525-5380

FITTHERARMA 3 5% 518

PR A EIRTT D AE]
A ST ERRIE | (04)2220-218 | cpmEeats 1 4 144 55 11 18

F—EmEFREETKRNA
[RASISHN AT

(07)332-3131

SHEMEE_E 62118221

E—2BE2BHNT

(02)2563-6262

SIEmREZRIE 1K 225 818

F—BEIRTT

(02)2348-1111

SIEMEEEE 1 B 30 5%

SEIRTT (02)2349-3456 | edtmHER 1R 495k 6 18
WIEEZEIRTT (02)8951-4488 | HrithhEEHEEKE 2 EZ 68 5}
R EEES (04)2224-5161 | apm P& /FE 59 9%

=E T IIRTT (02)2348-3456 | dbmPIE@EERTEE 46 5%
LBEERERT (02)2581-7111 | adbmE#ERE 1 & 2 5%
ERPFEIRTT (02)2777-5488 | 5dbmhi LIEEEMES 33 5% 11 12
ERBEEIRTT (02)2371-3111 | adtHEERATCE 123 57

B ZR R SR R1T (02)8722-6666 | S dbMHRIZES 7 5%
At e s RN ARAT | (02)2703-0999 | ithiERERACE 101 58 14 18
TTRESRNHBRAE (02)2718-5886 | &dbh HILLIEFRREE = 225 5%
BEEBRFKRNHARAS | (02)8712-1212 | =1tmHEBIEE 365 5% 8 12
SVEBFRNABRAT (02)2181-8888 | =it LLIEAAZKEE 700 5%
HEEESROHBIRAE (02)2515-7527 | 5dbhrsRERES 2 B 111 5§ 3 12
XERFSFRNARAT | (02)6630-8899 | aitmPIFREEmME 1K 25k 1812
KEESRHABRAE (02)2351-7017 | adbmBZFRE_E 95 5% 3 12

8l - REREEOHRE

HEKE o] b

F-EEFREGTRNA
HeNEII=pin N

(02)2504-1000

AItMEERE 3K 65 712

F-EEFREGTRNE

(03)525-5380

HTTHEARHAT 3 5% 518

BASHTIHAS]
ﬁ,}%;ﬁ? ;igﬁmmﬁ (04)2229-2189 | AP EIFIRE 1 & 144 3% 1118

E—SBEREAETRNA
RASIBIES AT

(07)332-3131

SHEMEE_K 652118221

E—BERRTETEDIHE

(02)2348-1111

IEHEEEE 1 & 30 5%

E—2BERHARATR
HHAT]

(02)2563-6262

ob |Ob| oot

IEhERZRE 1225 818

X ZHERBTEREODYES  VRSHERE TR AL

74

RE




(4FRlECE 2 EIE]

S BFREGEEFRETTEREESREGTEREBXERELEEEERANZE
HEES

[

2 7 : 4
BEARNNREFTPERBERAMACLERMHER X

AETRARAY -

IERAEA DB ARBEEER A RN

‘ o |8es
R K& APABX i]&

75



—EESREGERNEBRATANEIEHIZRE
-?fﬁm&ﬂ

B 1122 A 178

ANERE 111 B2 a6l E > RIFBATPE0ER > #EFERALT

— s~ RN G L I s o e IR R B E AR DN EFEFRBIEAZTIE AN
¥oRIp—HE  HBNGAEHPEZHBEREE(AEA - FRBREERTERS
F)O-RYGATHM S RoFH - FRRARFSAMMACEBM AL AT EBEE AR
g 3E iR 0 PRSI EELR -

=~ ERIESIR E A R AR IRB] > R dofT £ & 0 A 2k PIERIE BB ¥ AR H Bl
ZIABARZERRMEAIEER D MA > NS NI NSRRI EZA
BT AERE 2 B8 o AR NS X IFIEHFIRIERA A REBZHA > Sk —@prn
A B B4R IR B EZ 4T ©

Z s AR RRIE TR E KPS IR F R R S AR R B R AR (T A%
TRIFARD ) ML PSRRI E A 22 FBTIR B o )87 P304 )6 B 2 2353 &
PATRT AR % TRIBER | ATIRA X NI RR EHETA R » A AKREIERE R 2
WBAZ O AF M ARIE R B E S A B A AT F L IEHIIRSE 2. RIS 0 3. I X
4. AMHE RO BERF¥E - BMEEAREFXECIHELTHEB cATHABFLR "R
AR | ZHE -

U9~ RN E) ¥ CARA L Py 3R4E BB FI B3R B o 3FAE Y BR4E B B 23T R IAT e A K
,]-1 °

RN ANAFEE R BAHRANWRE 111 512 A 31 B ey 3R H#E (45
HFANNZERAEE - TN EMIITHL) > BT E2 B R A2 E B F
ERZAE RS GBTH R BRRGESAAMIRICEFMES R EZ A M
& PI B0 B B F 2R AT 0 IR AR S IR o 448 A 2k 0 B AE A IR
BARZE AR °

NOARFAERRARANNRERLNMRATRIZETRA STk 2R R)
ZEBNE EBHIAM LEAMZ AT A EBIEE ~ FIRARBKRMEAREER
FEWNF OB REBERIETRECREM LS S TR S —aE5%ARE—TBX
\{%4:’;/{74?%4% °

- ARAHATERANIRAI2HF2A1TBEF B HFEFOAT 0 AL
BRY¥EER  BRMYEIERFAEZNE > GFibskm -

%—‘ﬁ?ﬁ‘f#—fs’t:ﬁ‘f;%ﬁﬂkf’r}iﬁl‘ﬁ'\a Mf
EFE: ()&Zol <X, U

e ﬁ% %_f%% éigﬁi

e 8 %%
¥*

®F

AEAMZELRGEF  TE YR L

76



B A % F A & # AR R R K E F M

o HHI R EFMMA RS (SR ERTEMEH 24 BARLEZRS  AHFHFIEERMAETER
BT EREMM B ER L2 ERBRT ML 2RAZAENH -

77



.
L
e

RS IREEREEN A REEFBREMREIR

— EFgZEBAELUN

1A REREESHAABHRREMBIRENZIAELLZ -
2APEIRFE—EMERKBROBIRATEN ZEFRZF AT - WEAHE A FR%T -
ABEREHIREBUES ZRE

_  EFgKEAZEBE

1LARNBESERE
WARBERB_+IMRZHAE - EARGASVAMRTFESEZRERE N -
ARE) NISBHAKESE IUE -
(DRSHENERZEEZIXE -
QEFEEBREZRITHIEL -
(3)EEZEFT ~ DB - BHSENM ST 21 DR E N B E N B
( B BRITEEEB ZIEE - RAONABEL -
O)B—SZrREGTESRAIAREMIRES AN ZVBHRE KRG ZRITEE
L - BHRBEELESRERBZIETE - KRV NEY -
o) AT MIREBEREERNIMSIFRL -
NIREINBEESFE -
BEFIREBEEERZEH
NELIRRE DG B R -
10)ZEES - ERAZEREZZARE -
1)H PSR EEBEREATE LS -
2ARNEEIBABE
ANEEENBERAREA - DRIRBRALDEETZEB Y " HERE
o o

2 5m

su

~—

(
(
(
(
(
(

CBERAZAMKNEE

APEIREERZA_ANBRREMNBITRENZANEEZ -
ERAZBELT

1.EZATMHBARR -

2 EBBWEZE T EM R -

3. EMUCEAS IR T 2Rk -

C MERBRAZEF KB G

LERRTIRFHERR - XBREBNEBGRAZG A ER @ WK " HENEBGHRABR
SIREEEN, BEXLRTENEBHRARS -

78



QAREINZERRABRBEREL - BRI KEBRESR - ARSI EHAEFZEEA
ZHRE - MARZE -

WA BB EM RS IRZFAIBE

REHINEMZHBITEMN LR ZEREIRE - XRSEIE "IN FHEMEER

m o DURZERPIBFRETE -

- HiASAE Z AR E R

KRERBERRGBERZ " AEER ) AIEHRBRASRE - LUSERERRER - 8

CES TR - XBEEAIRE EENZRGRAES - RFEMBHE -

C BRAEAMEEBREER - UIAHRAKSEW AR R 2 it

1LARTEEAE NSRS EEARA

HEGRBRESIAFRURRMN  MEET ZZ#HGMEE
B KEER KRESEMGHEKE BREALIZHEE
RFECRANGEHE - BERRIZEN R - BB
A FEEZERNTSHEKFSRHEHE -

S

o
il

B354

HEEKEBEAAMREZRES RN - XA SHEENEE N
iE

& BRI RSB ABEMREFEZKE - [EKEREE
Wk EERER 8 RFEREVFHAIEE - BREEXKE
—UKBANRBFREZEVUFRIR - WALLEMERBENES
B ZIRIE -

e
52

S

o
il

RHM

FERES(BE-HREE RIMABRESE)RFIO9SHKE
BWAGTERMEERK LR - B T ZEEN KKRRER
REE - FR/Ee ABERIIMNEUEEARREFIFIE - &
BERFIES  BIKBEHGE TR SNBHRESRE -

B354
SR

e
52

2 SR N AR R E bR 2 BBt
AR ESEMEBRMMEARR - EREREEENRERNR - KESE
AR WIREBIRRERAZER]  LRBRASKEZSIERR -

79



. AESEMENVHEIZOS AR HRE

FANNEFEESESFRERGHIZNBEARHER

E 2 ENEREREEE o m e

1&%ﬂ%&i%ﬁgeﬁﬁ&f%1ﬁ%ﬂ@ﬁi&fﬁgﬁm%k % g
EE;E:%I‘J Bt MY EZF

A= B 2RERARTRANA| A= | BERERTRHA|MBIES R
BAD (LT &8 EEA BAS(L T EmECRA|TE - L8 A
3). AEDEREIBENET 3) . AEDEREENE|FSERE
SREE HEZ 22K FEREE BE B eREkE
SHE R EEEERER: ST ES (L T HE |2 -
2o (U THEARS ). H AES) . 6 (L
ERERTRHBRAT (1 TEEESREEE) .
TEEESRELE ). K3 EANE I REEER
%10 = 6 RS A R A EichEREASMEES Y
PEREAAMES ZHEE - B . AREERGLE
ARETEEUCEATA BASAELA - E2R
EHA EEREREARS EH BB DA AR
AT ABSRE TR S#IREEERLA (LT R
% (U TFEBARL ). LS KK« LI 5 AT IE )
HEBAT  EeREKE 3 ESREMERAR
RAESSRBESAA S TRBERHEALITE

(LUTHESSEA ) B WEx B RAISY -
A% CEATRESE GEATRESREKE
S EAROET T AN SABNETEEN > B
CHERABNEEA - B ERADYESA - B
G ATE BN Y B BASEBBEA T B
S . BRI N BETMES S . BB A EI BB T
NESTAE  RAKDRY cHESTAE AL
BB - BHUEBN -

=& |25 (& =%

Z % |1E%  ERAELREA|E X |AE2 EAAEZEH | MIAED
TR . RARLGFERY A3 - RARLFE| 2T -
S R REREEELED VY ESNEETH
ERARTES - %

Z=% |CEAS  EE SEER| BN 2L 5 BERBIEEL
EERRGBRAD - AR ZERRHERAT - 0| DSE -
ABYRDEREANES RADZHRDERESE
EEEEARS Y AT - ES BB ARS 2

3 -

ZH | ESRERE RRER BN E2RER B . EBIELR
BHBERAT - ARELH CARISER|E & B B
% BEAROBIEA - & % BAARYBEA - |E-
GEBAT T BRERESER (KGR AT B RS A




F—=RIREREXRESE

FANAEFEEEESFR

' x ﬁgg RESESRER K R | GZecomams Sl
B ED  WHAER I SERE - EH  WHEE
KB 510 E B R B B & WIRBFREGTR
AROWEEERSREE BERE R AR K248 R
BIERATAREETE ESREEB I ETAT
B 2R - S EREISEER ZRT -

BAY (BESZERERE - iR (F718) rEERE
BESRERBEETRE SN B
LHNERE I8 5 P E S % B8
tEAEESRE  ZES 75 IR (F 18 31
REBBEZE REXE B 9h 2 FE AR
S ERNENNEE S B ER-R -
- % UTH

R &k i
Ea

£+= |BEA : FLEAITRAT BT |B¥0  BEBELTEL EELES

A BERERT ZRBTEE R SIEERERT ZRTE | REFHNE
A -BEESTERERE %0 - BES 2
i E RS BESES HEEESE
FEEBE—CLAE - % E -
90 A B B o 3 B 7 B
52X 5HIBBARBKTGIE
IFZX S - REEUIR - At
P T —ELEB . RAREE
RECSIBENE - 438
AT R A FRA 2K
Bt BBREZHR - 5
AE S B RN E
B SEE1R7H% 10
B@)AAEEZ— e~
TERERERNMERE
REEEZBIBE -

B+H 38R FREATRARZ|ETN |HER : FEEATRE | FELRE

M |HBRE HEAESFEER LWRE - SHEXESF|EH  BS
BEZE%P - 25288 BEBEZEXA - B (F 18
(P FEEBBERAAR 5189 X
Lk ER R = -
HE -

(IER) B+E |WEFES hamﬂ%ﬁﬁgég
= RUAE HEAZER 7 e

SEEMAFEEBED | A% MR

HEREZHATH B | RRKFH

W8 -

81



& R

F-EEREREBEXRESE
FREGETEEESFRERS
REFEAY

& =R

FANAEFEEEESFR
EEREAEE

BT [BERPREBE  ERA|BTL [BEEPRESE  BR(ZEERE
2 |ELREMEENMEES | FSREENWEEEES EmA
RESHEEBREEDR ERREEBIME - T

BT TS -
Bt %%$¢ﬁ%$¥:m§§§£ﬁ-%%ﬁ$ﬁ%$%ﬁ%ﬁ£%ﬁmﬁ
., | RBREFEEMELSH|H SHREGNEEFETR Eom A S
? EEBEESECREER BEBIEE - =
TS -
B+ |BEXBHS  EEAES () FTEERE
., |BEFEESMEZES S Eomss
SH - mED SN ENERE Lk Y-
LR~ AT R BE R e
S5 RBREBEBEAX .

SHBESZHS

BT+

— x4
_TA

mr RS REEESTR
SHKkNABRAS REMA
EEREMEEINEZE
RS -

BT+

BERGP  EaEES

REGMMBRMNABRAE -

N

Ok My iy
N
< Rl

B+

]
—_TA

BT - R EAANRE
REEZESBEEEEPLOAE
EEMZAEREZINEEH
iz

B+

— x4
_TA

e EEEEPD 18

BEIEAPERBESEE

BEEPL -

[}
N

b

AR
i

\uu -
7/Io

ol

hidi
o
| S

B_+
UK

SRR EEEN  FAE
EMBRT SRR EHEE
U H"AZREHEMEES
BXmEEN EBEMH
ERTERHEEMN R
FE N FEFSESNERS
EE - AoBAEE N BRI
ERTERHEEMN R
PR ERHEEN
RN ER=mEE
fu - ZEHE N FREIoET
BXmEEN - GSEHN N
BRI ERHEEN
ERFUARBHEXRRE
Bl EERERAREE
RmitEEN - ZHEE N 48
AAREBIEREREEUK
EHA N HEAREE
RaEEUNERHER | FE
MEBGIESmEEN, B

T

(FTIB)

gﬂ fil

g3
ke

e =
SN

)

o
o

SR I hSRkE S SNSRI

82



—EZIREARBRESE
%?xﬁﬁ:. EEEFRER
REFEAY

ANNEFEEEE

EEREAEE

Fi%

st HA

BT | PR SR AR

BEURRTEE/RBESR

REEFEARREZ "EER

ERB. S "HE—EHMD

NEFRENZEAL BB

—RREANECHERER

‘—EEI

B BN ERIEREE

PN 2 REEREEENT -

sl

=4
A

RREREBAESRERE

Bl . 3 E2BEETEE

EXR=EEEN ZRBEN

BR R EEE %;%ﬁé’f““

U Z2RHFRETHER

HEl - Z2EEHEHE N +E’“E

T EREEEN Ri5HE

BAEBAERZEEN

[IEHE N BRAKEBE

BRRE R EREE |

WEBTEIRmREUZR

R

(F#r38)

CREL T
& 5B
RIS £ B
fi1> %

s T

%k
N

EEM*E’_—@%EH BhRZamtE

B : AR SRBHHMEE

AERmEEN  ERERN

BN BN B RS

ﬁi EE/L,\TE;FUEETDDT'TE'_‘/\

HEN - SRR N HAx

T ERHEEN KRB

BARBAERZEEUN

FoEfi N B AKREE

r—|/\ _”_ EE1HZIIIL;\$‘F§' °

(F38)

HH A-]- EE /CA #

R B
Bl %
UZER

ffs ™

- =
=

MEBTESmEEN: 15

RPN EBERRE

B  EESBEMEEBEE

SR - RAEE N B

A SR EREEEN

FoEfE N A SEETE

ZHRENREEEE | BE

MEBEREEEUZE

M -

(FTIB)

REE] Fr = #5
TESEE

BfUZTE

s

E=5 o

B=1

— =,
=

I ERmEEM : 5R

BERAE T EREEES

U BEEBENETAHERS

(F#r38)

83




ééi-.kﬁ A.z‘ﬁ%nﬁ > S | 9% i

K R SREERBESBEREE & X il A I
S e
WE(  BEBE N BUE
T B R R
B N % o (R
f B AR EE

SR REENARE

SHES s REN  BEAEN

RNy EEy

RESEE N B AR

ES S TR -
B=+ |BEEE  ERLGTERE (7 12) S E
e |RBEEEET EBE el
TA =

FESEEEMANE -

B |EES=BED: EALLE FE) BIAES

., |EEEDsEEEa i 5 i
AESRE S RENB B E
5 AESEESmEEN %
AU ES SR -

B i |[FTESEERRGANE B % |AESERREENE

% B | AESARSHLAALE|E A ARERESL AR | B ARS
B \RMEEREY Ee  mEH (BN BEREE
BNRES EEABE-—S BT ) (R BE ) B |15 -
SRERERESESRE RECRES -
=RES -

% E | AE2 G ANBALCH B A |AEE CANERALE ABE L
R RRHEILE  AES MR ; ARKIELLE - K| EBEBH L
HFEBEEAER - BEeH@ENMEAER - TR - B

NAES 2 EENE A M2
AR GREREEE| A B 5 X
WEmﬂmn TR
5 ABMEBEL -

%=1 |FESRAH =¥ [sEaumn

R [EESERFRCABGS SR [FESERSROARS WO SRS
BhsEHERRAERT BAFEE T |HE R
RERZEFERSET ERWES. 7 (L8| E
e T T EH 8 E M 2 BT ) - 5 |1 B AR
RELIA (B 5 S W B AT | B 165 5
fir - HP B - B EE AR AEHR
() e ES s i 8 % B % |3 5 1 B 0

RBR TR A EE B R - EEADBEAL @Y L
NS AT EROE s MEBBREE B & EE
SRENABEBRER ETOIEE  BWEE| S 5 E

84




F-EEREREBEXRESE
FREGETEEESFRERS
REFEAY

FANAEFEEEESFR
EEREAEE

st HA

BEEERZEEN -
(D) EEETER HEEMER

FROTAEERSASE

WEESHEET  FRT

RaEBEURBEESAE

T’W’ﬂlﬁﬁﬁ’\’fﬁﬁﬁi
BHE R = E U E

(=)&

%EQD—F
1. B-HMEBTESSZEE

UEEAMEESIATT
2. B BEREREN

E%EZ%TTDET:.E,
3. B—AREBIESZES

UEBESARESHETT

MSE -

(HERNERIZHER

BR ¥R A 1 H E m— 1

H-
(C)EBsHAI AEE¥EH

FHERTEMES

RSt R T EE U

BLERERD N

THPE -

u®zm|
%8

F£_18

WEBTERmREUSEE

ERmRBEUZBBLERD

11, EnstERmEE S

EESBEUZBELR

R UETHAERREEN

E*E?Zzzliﬁﬁﬁkﬁﬁﬂu—*

FHI®REZBEEMNZ &K

(BIoomberg)FﬁHQ% M=

=i 2=

EZWRBERBELME

e RUBEISREEN

BEh  UNERARE

14%%%—m N

EBEXmEEUBEEESZE

BUZBREEER . AR

AEREEEUERRAE

EMUHA—EEHKTE

Bl & (Bloomberg)FTEUE

N E WA S

7—#/1\‘7_7512 E1ﬁ7m¥j¥ﬁ

ERWBERBKELME

e BRUBESHHEEN

HESE  LNEAAGE

ENEFE I

(Fri8)

113

AR E] & 45 Al
R EEN
Bl EERIR
REBB U 7118
BHEXE - Y
NERXRMKRF
FHEE -

H

\

F=18

REBPISEXESE - £O

P

TEEPERENE A

SHBREZREE  BRE

EMSE -

(F#r38)

I Stk 4 St

53 e T A 1 53
B W Il o

it 222
kD X KD S o

B 158

85



—EZIREARBRESE

FANAEFEEEESFR

& = ﬁ;ﬁ? RESBHERRAE K R | Germams iR EA
T Z A)) &
121%&% 118
EONEE
ERES Y
e
R
B X
¥ ° _
A (AEEEASERDREN B_A ARSAeERRERE LE AT
% BESSEREI - B % WESBEREN | S a=iiE
R E BB A R EEH R FER BB BAERE R . B
ANEEABREE  BEK Eﬁﬁ@ﬁ@%%%ﬁ-ggiéﬁ
SEOR=+THAEEZAE ERESEERER=TEN| Biaps 1o
EE—IEHREZREFRT E%EmEﬁEZEﬁ%%%ig%
MEE - ELBRBEINEE BITHRE - Et%%ﬁggigg
2'_"\’% 7:(/33?(/—”&,\EREE W%%Z"‘AL nﬂ/?éﬂf—f %iﬁ;zj;;%EEﬁﬁ
EREFRTAEENRE MEBCEREIRTHE| ENE =
AEE—ERSFRTHAER @@ﬁmeEﬁaﬁ%@ﬂY$°
mHS - NLEHBHEER THREBEI S Ft%%
B NBEERTSHES ﬁFﬁé 115 418 32 1
HEZ - BRERBIETH SHBEBEY - %@a
THREE FEBESH REEERTREAERS
r%mfm@é T 4B E A ) BERTEEES K8
B ESEEENRS T NSIEBRESH (OES
ROMERE  LEADE HBEEBALS - 2%
SEEM (BESSRE BEMY RS ) RATRS
BAMS  SHBEMHR EHELEEHE . B
2 ) RABEHOLEE TR TR -
B | BRI -
STIE S5k ®=H (AE2TE5k ROREEAED
(O)AESTRERSHE ﬁﬂrﬁmw@ ¢$Jnﬁ%;i
R AR O BT S \ﬂ —DRHENE|S 3% % =
fI48%) - FHHE - m%z*w ASZE M ERB
OREREE—SERENS g Wm 2R SR5|(XF - Wi
n%;zif ﬂ AL =E znﬁZ%,?ff KREMMK| 5 ERE 2
Wi SRR ((ZR REAYEFLTHREZE|ABEREZ
muf@%ﬁ1ﬁ%ﬁﬁ Al - m A B &
BEN Y EE ) \I2EK . AR
HUNEE) SHAE 2mEEl
B FRORE R E M kA2 BA TR
%W&vﬁmz¢ﬂ x e -
EMEERTIRE

’_-*éﬁﬁﬁﬂé - SHBEPET

EBAER R ESAEEE

86




ﬁéﬂzﬁ ’\.%{E%nﬁ > 5 | a Il

R EREERESEERER B X il A I

24 =
F -

) BEEIEATEAE
TEERIN ELRE T
m§ﬁ¢ BN A — R
g ETLEHRREE
zz:o

B | SRBRZRT BIE |BRREZRA

BB |MEAGROSSEE B 58 AEASR(SSEE |RESEE
RO SESEERENE - R EiSeEE Y SE 5k RAIS 1215
MAEEN R ARA DS % REREEANAR S 1 EED
EFRER Y ARBBAL - kS EEAIS R | S A
KESRIIA - AERTE WBAL ARSI ESYEE
XEE AESEREBRR Al REBTRREE . | RSB RA
AEEERESRBEAES AESSBRERTASE NG - BB
M ERE=1H - ERERARARS M |IXS -

HEE=4F -

ETIE | AESSREBH TIRE (37 122) BRI R E £
FIEs T - B EIEE A o = Y]
HESRRE  RAELN Rl
zﬁﬁﬁiﬁbﬁ EY L, K
*JN%m%zmm@iau =
= REER N BRyEN
S EEARE RRELE
T ESSEE  RaRE
=N ERAEE 2EE
*UNEWEEJEEAE
= e Rl N BEETE
EEED BEEUAR
B ESARE  EEER
AR ESARSE 2R
BE N BEAREESA
BE REME N BEAR

G A=A EEREEET |
R S B R -

B-R AEeeRUSERBAN % A |SElAREEER 5| BIAEE
RESPRTGHE §—F —SREBEfEy S| SRS
S RE RS SR B REEE (R - u@ﬁﬁAzgfgﬁz
B MINERAAZ SRS FRARENBIBLTE Y2 5
= \BBLU T E— 1 - R BRABERD  panms

2)S3RE - ﬁ“ﬂé@h%ﬁ,ﬁ
B E—SREE . HF| NREES
=8 S RRENBAR| EERERR

87




—EZIREARBRESE

FANAEFEEEESFR

B = g;zgmege BHRER| H R | Zormoes S
R T -
RIE AE2EBUSHBENR|B=E (FAE2RERRRRE | AELRR
PEt . REEBRESE K = - %%Em
S EZORE - EE??*
() %tﬁiﬁ%%%h#gﬁﬁﬁfg%%%
= BIRETERCHE| BRERT
5 mEBASERARS | MR A
mﬁaﬁz+amm§%§§%§;§
ERERARELHE |2 .
B WFERS RS
TR REREEER
ﬁﬁ
(IRR) £/UE (S BBEES e AR SRR
BRsREEREsEn BREET -
—|& W B A
wrREmTE FE - |\T VN
R AR B i
%éo
Z\EB [AESSARERTAE  |£NE FAESSXARERTH|AESRE
CBNTERES RS S % EENTERESR|ERRT
WEEEESAE Rt BHEBEWZPREES Y H | M LIEE
BE2ERLIESRIRSR B REESEANKRE| BB LR
R SHRBTREA - EEET RS RRET NS HRE
A - FeERmEA -
i e & A
B -
ENE [ AESSARBEMNEEER [ E1+1E Kﬁﬁﬁﬂﬁwumﬁmﬁ%Y$°
1T R TAIREE BITH - PRI T B35 e i
(LT BE) 1P -
(URER)
AT |SRAOLCEATRESHE | EAR |SHANCEATNES|R B B
EWEBR S Y RE  H2% HEMERRA YR 2% 2B
BEGZENEEATESR DHBBGREHNEEN|XF

BEEPRESEIRE
BBESTZERES - o
BEBAIRER - BiEE

HRAARRREEATIZE
ﬁﬁﬁﬁwﬁﬁZﬁEﬁ%
P -EEREHFFELH

& Hén?ﬁ@vﬁﬁﬁ
KBRS HEHZEZEERH
ERBRZ -

SRR ESERRES
FZREEBEREF N ZE

BER - R/ REEESTA
& K%EQTTE%W
ZRESEIRSE - EER
THERNE - HEHXK
Bl - ER/O&EATE
HERZESHERER
> .

88




F—=RIREREXRESE

FANAEFEEEESFR

g = §§§1 ESEFEREE| B R (=21 2D an A iR BH
FETIE HhWSZRESHEZEE . |F1+— HUSZBREBEZETHFZE|BIIHEMS
R T EEREEHEER 3‘% =} R TR RERERE| R REEH
A, RERE  WEBED ERA, FHEWE - ZEE K
FEEAREBIER - KEE M R RE
FERE - EREER
B o 7R E
2 MAEH
A S AE
HE B LE
- REE

[FERE -

ERIR | SHEEEM 2R FRig SREEAHE

F—EH | AEEE RIS SIEHE | F 1B FAEESEZRRENCZB|KeaEAER
1312339%1;% mamHES BESOERTERRB| P AZIER
I EERTERSARSRE BFEE PEFEEH|IXZ - # B
%%% BREFEEHLE KIBNTIRTRE - fiI - Z1B3F]
NI EAESEBER 1 5 XF - FHF
AMEMIIERER HE!X FIERRE | 48
nEBEUEEEESARAS =t
mEBUETERE EE%;% BXa#E
EEEE | RSN ERS NUZEBEE
BEMAWNEEFEE - EHBRHE
REANREAES  HEE HEENIETT
TEUFTSEESEEENY B E AW
*ﬂﬁ‘“”ﬁiﬁ W R 4 BE B IR F &
DA ER "IHIEWZHRS B &K
BRI A ) ZIREMIBASE EE2& LU
EH FIBUERAINIETE = 18K g
APERZ N EBREES - FHE - B
FEE 101
F£10 511
“7"<HH(?}'L)
= =
101004736
6 5 R &K
,;M&EEE
HEHB/HR
BEFEEY
A (EE
HARE#HE
rhﬂzﬁ? rhﬁz%”ﬁ

)% 5K

89




F-EEREREBEXRESE
FREGETEEESFRERS
REFEAY

FANAEFEEEESFR
EEREAEE

F_I8

AEEZHURAREES

@ BN ZRTESWT

(OAEERUHI(AZE
H)  ZSHEIZREN
VAEI B A% S 1T1B4S -

(D)AEEMIBE  FHE
RaEBEUs —RaEE
UZBTERABEHE
HzBlRaeEus—
RaEEAFEEEER -
BREFHE | H[EMEE
AEREREEMNEXRHEE
HEHZRTEREEBUZR
BHRAMEBIER SR
BUZFEEBERE -

(Z)AEEMIIE - B HR
RaEBEUZFEEER
REE  ZHRUERAE
BUZRITER  HEKE
CI)NGESEYNSIEEN RS
ZIHEER - KB NTE
BEXHRKE AT I
BEN—SXHZEER
amEEUCEEMNHER
1% HEBHZHEERE
ERZENRREEUY
FEEBERTRZAI—
EEHRRSZEBENT
EEEBE RXLEXEERD
B AR P 2 SR AN R 5T
827  pHEEETE
HAERAREN AFRA
=,

F_18

AETEBIEZHENU R
TERWT
(C)AEERIUIBRI(AE
2H) BRm#EEN
Z2RIEBERAENEY
ST -
(O)AEERIBE &
SmEBEUZETE
RAERBEHERESR

EEE

B =

Navy

= B A

B -

SE DYk
5 36 18 B {1
B HEEE
RER Y
7 8 A a
-

F=18

AESEENEE BB —
S5 BT 2 817 BIE T DL
BEEMHTE Y 2ERD
FEE - RTEERAES

i

E},_:_EOO

£=18

REEEBRHHEEU R
TEREUBBEN R
BZEBRRITERR %
TERRAESEE -

kK 2 Op

\
/

e IR Bt

\TT)EE

E I8

AEERRHE | BEFHEWE

S8

AEERmBEFREFE

= A R K S S

o
Bt
B

90




F-EEREREBEXRESE

FANAEFEEEESFR

& R ﬁgg%%ﬁgﬁﬁﬁ%ﬁﬁiﬁ% & =R (=T g an A st B
AEREREBEUMINZES ERIATEZEE B0 ASHRE
BEUFBFEEEELF RaEBEUYPRFEE|R = & B
BE)ANIIAXREREE - e ASERBTEESZ|N - ZEE
RaBBUZERFEEE BNZ_ - AERFEF|NF - TH
FIEFEE )RS SBEAR BEREWMARRBER|ET | |EH
TEBZAENZ= - A& E ° SEHETER
SRS RENZPETF mAEE AL
BEGEIEFEE) KM hz ZHE
FaARERE - RamEEN

BEFES
(BEEFE
BE)EX L
bR -

ERE RBRTIEGAESZSER | ERE KEBRATIEBGKAESZR AAEER
RaEENZHY - FIEH M AIEEREAESH TRERS
RENECSFUIZHEE BEHEZE LA - FReE| ¥R 1T -
MUEHBRFEZEALEE - R BIAREAGRZEHILE|ZZ2H "5
FErE IIIREAGRZEE L REMNRLEEPFE | IREEE
B AR LR BBRFEIN - O BRFFEEAR—|EEFRE
BRFFERRAR—EEH EXEHZRS - ZBEHE|EAENEH
Z2R5 -  REHBHEBIE BEZEIRE  SBA|IK(EEH
bR - AEB AT EEEE SERERENT LR RIMEE
BT - LB RZ B SRR Rz B SRR A ARRAR |2 B B &

RABRMRIASE - HEAHEX
T EERTREIL - EER
EREds 28 BEER
AEEAMEEEE  BE
RAFHEGEREARATE
REANEZFRIPIE - WK
PHEMBENBEXKTD

5%

= - HEEEX KR
NEHEIL - BB ABRE

REORESPEENH

EEEEERTEE AT

NEFEBAREBESEE

EREEERS - RE

BBEEEEELH AT

BEE BREBEHR

PREtABEEEERMN

IRTTEE B - KERT

BURBASRBESEA

ERFEHFEARFE

T SIEHBEUE -

BREANUBERERES

LABBES  SRBE

EHZEBEREEIRS

MR ETIER - RIS

MR IR B FE R IR

—EXHEFT TRAIFE

&)1 HF5K
%6 JBEE
10 IRIBET
I8 - IR R
NIRAE 7D
BRBESE 6
BEE2E 1
5 HEIAE
R K &8

2 .
=

91




F-EEREREBEXRESE
FREGETEEESFRERS
REFEAY

FANAEFEEEESFR
EEREAEE

st HA

REEERESERE

MABBEHEEFAES

BEME - RBAHBR

KENTIAEEE ZESP

B AERERUZED

ERERBAMBEES

SEFREHZFERFE

BEE SIEMEHEEZE

% -

FtIR

BEAODEENSFREE -

ERFEEHBEEHFES

HHEFEBESRNEER

S FRARFBRESHERE

EREESRP - REAE

BEELEELLI - ME

EEBEESRAESRENR

NEELABEEEE &

REEEHNRFFEUHKEP

BEESRXNRTAESTH -

REERI UG EEEE

e MEEEERGI

SEEHRBURNES A E

REBZIRTNESEEIE

CHERBBUZBRES

S  EMESHERBEERS

WRHEBEN  BEAEBK

EEHERBZER K8

BESTEREREESE

F-3BRENEEELIRIE

o - RBRTRUBBEA

BEEEEAESRFEH

FERERE  SEHE

B -

(F#ri8)

EEPAN

BFEAESHEETERS

BEN  REANUEBEEZE

ErEA -  MEEEBERR

AFEERBERNERS I

BEES  IINBEEHE

BEREBIRS TGS BER

B - £REBINRRIES

BRI R—ZEHLEF

TRAKPEECERER

(Frig)

AL -

92




F-EEREREBEXRESE
FREGETEEESFRERS
REFEAY

FANAEFEEEESFR
EEREAEE

st HA

LEFE - AZFEHBERK

RITASE 47-3 IRRUIZ R

BB SESXETHEZRR

ZATNNEERBEERIR

ARRIBEBERIRLZR—

EXHEFTRREREER

SEEE  NUBBERS

BEIEHEENE -

F£IA

BEAESIEEREE

Bl REANUBEEEE

e MEEEERGI

NEEHBEWNELSAS

BEE IRNFBEEHEBS

<& @04 48 0K B 70 40 ER B SN B

S EREREUZEERIR

- EREENERRIEH

BRI ZR—ZHEHEF

TRAGHEEEERRE

B HRREGBESNRZ

R—EXFHELE RN TIER

BAIECEAEEZ PR

SZtREERECSKEE

BESIIRZR—EFEH L

FBAE R E R Y B

BXE DU BEERS

B EHEENE -

(F#r38)

L -

ZtE

EEHERE ZRIBUTE

FERBSETRESEY

BE O ZEFENCRIES

B 2 R—ZE HATHR

PEESENER  BRE

BPBYIIR IR —EEH

KRB ALTERBBRIECHE

AEEEF  FNNEZSE

RECKRZEHEBNNRZ

R—EFHAERERZE

A AXHE  TUEES

HFEsSRBEMNE -

(FTIB)

kb #E K E
BERERS
AEEEE
EEIE /N
BEREE
EEEE
BTHER
HPpREgE
ClEXERERF
E181&% 5
B EIEET
KIEXF -

BT—
18

BEABERERAILAE

Ex7ESE KEBRIRE

Uz ELEEERE AR

BESIPBEHNZFER

(F#r38)

SAC R
R 5 7SS
6 BEIRXA

BE DS E

93




F-EEREREBEXRESE
FREGETEEESFRERS
REFEAY

FANAEFEEEESFR
EEREAEE

st HA

AEEE  FEMBHEEZ KIg - H&
B - -EPEEEHES I8 R MK 5 8
HEKEELEESLRERE 2o
AnEESERTHERES
B EOEEEF XD RIR
TRENIE -
FT | R AEHEREE NG (FT18) BAEI 2= A
18 E—EEIAFAESHEE ASBEBER
AEREREUEIEETE KBNS
R B 28k - —EE2IA
BEEHE
WMETEXS
2 B8 i 2 5p
METEXR S
HEMNEZ
B -
FT= |ZXEEZHURAREUZ|FLE ZREEUCZFEROE | EaXER
I8 BREEOCENTFERE BREREZEZESH |7 RS HE
ZETHERBRZ - BB ERBELRAY HBZEF IR =z & E
ZREFRENARRIEEZ KM ARMIBEZRE | - ZEME
MEWE  LEBAIWAEE iR KERTIWERR|XF -
REETEEIRAEENUZ EEOERIZABEEUY
BiE - HMAEATWMAER BRiE - A AT AE
REEEMNZHE - BiE REDHEUZEHE &’
ﬁ%ﬁ%’f&’%ﬁﬁ%ﬁ@é% EREERERBEES
BUWNZBBEAZEESATZRE RERBUZBEBAZIR
TREZ=_EEEHA - & TAEBRIREBEZ-_EZE
BIEESREEREFBA FHA  BHRBESER
RESHBA -
FTN EZSEHEEZXAEEHUAB |F/N\IE BESEHE HA: [EcaxEE
18 ( E2H)I - HFEASREE PRBABREBIZEER | D ATHL
SRR EEUIHREHR TEREMEE R@mEER
171E§EﬁD"F fRZEB "BEA o - RIRBE 2% - RN - ZARE]

EEREEEREFLEL L

REMREXREERE

B ESHERENUBCH

EmRA AEﬁﬁﬁﬁ%%Hﬂﬂ

CBAR

BEROEE S REN . 5
BHE % SENS

AP
X

BN &EZTERKEN
NHARE Z AR EPHE -

ARSI E 2 R E W
# -

BEASRX
EEE%Q*I‘E?FJ
2T A B AU
Z &7
BREKEE
ﬁH,HHF'Eﬁ °

94




ééi-.kﬁ A.z‘ﬁ%nﬁ > S | 9% i
SURERESBERAR| K il A I
EZY a
(M BB R ES
e LN
ERHESRBEMIBE
RTEEAMERSET
%, RS EREES

EHENRRSEE N 5
HERHESSEEN R
BT EERANENSIE
T -
C)RMPRI =TT EZ 51
EMREEER N BEET
SHESRREN Y BERT
BEAETZSHITE , KR
ﬁmiﬁm@ﬁﬁr“m&
REEE N BT ES
ERENCRERTEER
ETESITE -
(S)REER AR ES
RRT R N BEA
REAESSBENIBE
BAEERARBERT
 REEUARKHES
’V“ﬁi&ﬁauiﬁ’*” NEE
AERSAESSREN S
ERTEEAAREIABT
ﬁﬁz °
L UNCE) S ﬁ%%%ﬁ (31i) L A
BOHERTEEEES . S B
ﬁ$%$@iLE;%§ ZHEET
QEnBE BELDRES BERS
% 5585 1 T i 1 o0 9\ P 0B L Yehe b
SRTAE
Bl - KHE
NI REE
&9 E R
e i = 8B A
5B S R
JIE 7 /A IF 7
B -

& |[FESZRBRIER BN [AESESRBECER
AERTHREEERE 2 (- |BOERSHEE me(TOE 2
BIEES  RUREE - sk - B o g

7 mAN
HEE =

95




F—=RIREREXRESE

FANAEFEEEESFR

% = g;g? MESBERAR H R | Zmcmamr A
ENLES QN
=)

B8 AESSRBEIERE| A THN
EemamEEAS LA,
BORERATESER(BED . W
RAL BE - MIFRAE -
Etk |[FESTRMUBRMI £t [FESTHUBERRIL
E—E KBRS TRIEE  BEA|EE [FES ALK BiE|BIAES
DNE—HENBEZRE - ARNEMEE BT HR| M2 B IE
REBESEOLR=+RANE T REUEEAE=1FRTAE
RS SBENAHERER ANERREFRTAHEE SRS
ﬁ@%ﬁ”ﬁ@%@%“m BEAEN_ T - S| FRE R
SETHE - 2E B X
2o
£=IE (ARSFARUB  KEAT|BZE [FE2FRUE KBEA|REAES
BIEIERESRERE SIEEERESREH| HHS ER
REAESRRIAEE % REARSFRIA|Z % # 5
SEAR - NEBARIR BHEZEAR - LEg| - 20E
AZREERR L EEHE ABERAZRERRE|XT BB
=EERS T REDE I BRI ERTT | 5T e 5t
BEERMHEES RS o RERBESRMG | FHEEEN
WEhEEE I ARERES SESRERBIZEE A RHE
REWERBEBES A EtY AREESEEK 5 -
—AlL - RESRERIEE EEEEES A —H
RERARAEZNE - 5 Ib - RESREHEEY
EMHESHEEMANEE ERAEHEZRE - A
EHEW T, FARET BEHEFESE "T,F
Z NEAA - S EEHES WmETE  [RAA
SRENASEESRER
18 5 k01 2 A AL 2
 FIB IR A A S Rat
%ﬁéaﬁgm%rﬁJu
TNBE -
B)\1% |SRRECEE £\ [SHBRIEE
B SRR EE FELE|EIE SREEZEE KD AESRE
ATFHEESHRIEBE A EELEN | EBET
BRESHAUGHEE & SHERE URSEAG RERTE
AT Sk 8 P A0 8 2 35 \ EAETE - EFREAR 2 55
M REHRKEATHE MR EFRASHE  ABH| 2B -
SIRE I FASR AT E S REH| M k25K
1 - =L 8 R
TE °

96




E S NERESEEE .
F R BREREESBERER| K R | DAL L ETETR g
3 R
() 2= |SxLRERAERS ?qmgﬁﬁ%
DS A BB O | B
5 SEEEELHN BESEN
5 BAEMEERR Y | ERAE
5 SRBE  EFEE| EMB AR
S ERRENEABER| Xz  UT
— Eqy- BER % 1
%éa
ENiE ARV AE ENE AR AE
B A ELCNAERB UG 5B AR NEERBELR B AES
BATRESREREES CEATRESIREWE S5 R -
EEO . BEES SEEETS - THES| KRS RE
BARETEG - REEA REMEARETEG - |28 - =
12@%hrm$ﬁg~ﬂ RSB AT) BRI | AT H 5 7
A ARETEE - & =RE 25 KHAR|Z . BES
ﬁ%ﬁ*rurzgﬁﬁ; SoEE . AESEER AESH B
T EEE- 22 RERER BT SR ETREE
LB REERESS % EERE | o B
F, 2% GRSEZSH HEBE, %%  G28|5 . B0
ENEERY . ENER SREGERY - BN EREES
TE-_22REREZES Bh HoE [ ERRSH
HEEE - B2 RBREL 5. 5188 17 18 37
BRONES TR RARS > ShEE R
PR Bl T B T v AL B o5 - B
GHEE - BARSRBE N
REBI EE  BIRAE AIEE 12 e
FEEANE SRR 1 BEEH
ERERE SRR o (% R R
R RS - svBEY
568 50 4
5. BB
e
ZNE | BRNE S RASEB US| ENE |BRlE RAZEBY | BIERK
= |ERANAIFE 2 A B (IR M |BIEB AR FE Tl 2o RES
e ﬁ@%ﬁTﬁ%ﬁAﬁ Py 2818 17 5]
2 S\ 5 A &4 1T BT R
) - R B
R A S g A
S tHEER
= B
> = AT
=7 s

97




F-EEREREBEXRESE

FANAEFEEEESFR

& R ggg%%ﬁgﬁﬁﬁ%‘ﬁﬁiﬂ% & =R e s st B
pal v
FhiE |AERAESREZINET (FTI8) KEERHIR
Bigs - HAEEHIE - BB E
=HIFNIEE
=
FHE | FEESRBEEZER FHFE |FEERREZER
F—18 KEXZAREERAXEESH|F—IH KAZYEECERTEE | KRS EER
BN | EZRCAHE  REFE|F |MEZECERE X5 |EHN - =
ESEERMARVEER ; FEESHEERMARARMVE|REXTF -
BREEARRATHEER B 8REARRRT
ERNZRZARENER REEREENZRZE
HRBAEEE  BHERS REEH - ARBRERE
PRl S Ethig B = B EETRHMEBUTE
AR ZERREZRE Hth i s s = AFTIER
RBRABTARZNZE ZERREEREXRBR
% O BBRRSZEFRES REBTARZNZERY - 2
FPREENE - KREM BRFEPRESE - F
EES M EERESRS REFENE - REFMEHE
P~ 8B - (RTTEIER MR SR 5 - S8
REEZF - —RBARF B IRTTBERKEE S
ERBARTEENRER 7 —RBARRSHE
SHESHEMEZER ; NRREENREEESH
FEEFEZERN
Qi) F—IB |AEERENZHEAEL | AE S A
FR B PEEEESX|E & H &
2 - REEASIRMERRE| R - ZMER
LSRAEZLHZREQ TR | AR F
MBI E R A | E BRI
B REE FEELAR|FHE -
ERBLAIBERES
EREHBZERIEBERNE
A E A |
F—18 REEATIAESRERE |F—H KREEQRTAESRER | XES AW
BN | BUERAZEREBAZ|FE K BAUNEIAREZREE | ERBPEN
AR BRI REER AZERS - B RS 5| Z MR 4 EE

98




F-EEREREBEXRESE

FANAEFEEEESFR

%" = gggﬁ%ﬁg@sﬁ%;ﬁiﬁ% Sl ciiel BB
E2l B2 RERERR CRARSHESRER | XT  BE
B ESRUNARSS BARE  BH  WEA|ASIBER
E . HEMABRSLHE HeRBERERNAE|BE . =&
R FYERFAREY 1) SEE  HEWMABSR|TxE -

B R (G145 B R IR R 2 SRR R
B) REE-ASEZ £ —BR (8LEEF
N RARNE T I8 RIREEE ). REE=
B+ ERE  RESEE ABRE  HEE AT
BBRAROETSIREA ALK E+ S+ IS
B £+ _ERE+ZER BT ES RS R
ERABEZER (aEE AL E+IEEMIE -
FIRR@EETE ) REAHIEH S+ERET—EREH
ANEEE; RBEYER (QEFEET
RS ) RERE
BASES

BB | AECRERSREBNG|E B [AEA-EOSEEE RAsES
HE-EOSEEBEER BERFEESETE  |HBSER
SEFEESETE B BRIES(REE(C)R|Z % # &
BE(—)REE(Z)RFIE FREIS R EAMEAR (- SE:
HREREHAESSE SEIEN  HNZERE|XT - B
S HE R E A EE RUREEATEE . |(JSERD
BATIAE - REBHRS 18 B AR
RS RBENA T EE sHEaise
BER N EHETSRE N
&  BRE_tESR Eh (HE
ENCREANEEE B ) 58 -
MERESRREN S
e -

ENE AR BEBR S HAE i) PIARS
St L SR D%
EMSEEEE WEHE HENES
(ERRESBR S BE EYT MR
CRREN SR AT=E B RS 5
REZHEE) REMBE st

BIEE  BoRstESHR
ReaEEURREZXEN
ER BRUIHEEUR
BEZXERER - K&
PHRABRPEZREMWE - o
BERSBRRAEEUM
EXZERKESD  HESH
ARmEEAIRE AAFGE -

99




F—=RIREREXRESE

FANAEFEEEESFR

& R ﬁ;:é;? EEEFREG| K R e s i A
Ft— |RBEAZEN - BBEEBEE (F+— |REAZEN - HE
1% 1% {
F£—18 (WEniE(ERESBES|F—IA (Waoikk - AR E] Z PR AC
E_W |EHE iﬁ)”aUﬁ/\’fé%ﬁZZx/_ B SBBEE
ANOIEBWEZ D Ect) - RSP
BEMNZR
TARBE
i 17 5 28 K
W = 7 B
-
B+ | BREQTIZERN - RBER |F+°1 | KHEATZEN - RFHE
1% E 1% BiE
F=IB KEQTGHRAEREEZ |F=H KERTHREAESEE e XEE
MEREDBRERE L& ZERBKRENBRERE - |REBH -
MERZ  BFEEIHAER WERBEAZ  REET|MUBS&KHE
B ABEZREF=AE HBEREN  ACGEZE| RS o EAM
B BEEQTTEEMA FZARE - BRERT | AEEEE
BEEEEARZEN LE TEEMAEEEERR|A B 2 &
REEXRESTREXRE B ZHERN - RERFFSEXRE N - BEE
N SHBERBIEREA ERERBLEZTEN| "BINFE
HEZFEENRHEBGE - & ’REHE - KEATIRE | REHE
f@“jﬁﬁ\ﬁﬂzﬁﬁﬁ:”*ﬁ“ ﬁﬂzliﬁ%:hjﬁﬁﬁzifﬁ T 2R
2N SEREHNERE A SEREFEZEES|E -
E%ﬁ%’f%% - B ShRFER 1?%*&%32@%362?%
BB R AN = &AM 1T Tz, ZEENERER
2, ZEAEZEBINRFE Elsk E 5 AT E R R -
REXE - BE S AT BRMESRERS
EEMNE  BBEHNESRE
s -
BE (KBRS EELHFOSHE|FNE KEBATEESHUBE | AEESRIE
N MEAEEFRERESRF N MAEEBRERER| BB W
BB /B I R RER RERBZE LEAE|B]BEINZ
BZE USAEHBIE HBRMRERESEE - [[TREWES
EAESTEE  KEBATL REBNTWREMREHE - | ZRE -
BIREHE 8T ZHEN %*Z?ET_}Zﬁ/\AZ
gR@mAZB 12 EIEDH AKX AR OUHE
oS EA - KEMNETE - IN CEREULNETTED - LUE
WiREEERERBIKARE EEERERBIREEZY
KREBITRT - MEBITRS °
ENE | KEQATERAEEHES |FNR Wi@’&?ﬁﬁ"ﬁ%%ﬁﬁﬁé KBEETE

E—H& - _JZLBD%%EME
FRCBHIRZEEZHE=H

m_ElﬁU SENMNSE
ZERZEEZHE=-H

RIS 12
BRE B

100




F-EEREREBEXRESE

FANAEFEEEESFR

& R ggg%%g%%ﬁ%?ﬁiﬁ% & =R (=T g an A st B
R RARSRBEERIIE N RLFERBEEN N | EEMESE
ER=HR  #rRARAES EIER=HA - HrGR|ZHEHRS
EFEXODEESGREZE HEEFEXOEEZ | MENUH -
Al R ¥R AR IR T (S8 - EZEMPHAELETE|Z B E X

i - ¥

FJ\IA

RIBATIMVERBELEAR
miAE - WAaEZ - RN
F_REFNROEELE
B HBERIEROEE
DR
(LURES)

H\Ig

KBRS ERSEBEAS
FaMmAE  LaEZ - F
eI EX U ARIEES
NEEPRI - HERFIAR
EEEEHE (L MNE)

BEx = -

E/\I8
sk

= Sy /N

BREFEEEELFEE) -

/IR
sk

F_M

BIEFES -

RaAEZ
AR
RN HERR
S ES
B -
REEH N
8 R 3
S
Bl BE
R N AEE
£ ES
HREMR
REEA N
BRI T3
EEERE
f1 - BiELE
TN EN
RGBS
HREMR
REEH N
LN
S
Bl - B
513 3 F 4
=

ENIA

MENSIMES L ABRE
REMBE TR BED
PERERAES BEME

[l 5% 3th & 78 25 T 35 Z M B

< ARE RS EEREFRR

ZEZRFE  MAXER
PIRZEsRE - BUSE
PERBAXREERENE

Bt RESHEEERE

ENI8

KREBBNTIMEFZEER
B EMREZTH - B
FTEPERBESTSZ
HEDES - RBATLE
ETREMEEZESD
MRBARBEEM B/ ZEFR
B BUSaPERER
S EERINEH A
R -

rEZER
ZHNESE

=% . BN
BXF -

101




F-EEREREBEXRESE

FANAEFEEEESFR

% R gggﬁ%ﬁg@sﬁ%;ﬁ% I lyreriidapribots S
BHRIARBT -
- |[REATHHEAZESH |F+— |[fEQATHREZE ES|DEXT -
H o |EREmsENSBEEGKIE | HERENZENEHE
BEZNIRE - KEAT GIRBEZHZRE - &
BUEREEAZIEEHR BASRLUEREEAY
BIESHEME - EEEBBIHERE -
a%::@ﬁ@a%m$¥@%+ﬁaﬁcz@ﬁ@a%mmﬂﬁ%+ﬁ§%g§'
B |BREBEREESACRE | AEEEEREESAN| Lo
B - IEAEEES REZH W - WERERESRE| HS S5 E
RETERARAIEES - RERETEENRRE PEEER
CEATHRETRERE £ - CRATHREAY | S52% |
SIREWE - E DR RERESREWE L E|HE H T
BT ABSETRES YA RE)ZR N\ BIRE]
¥ SESETREEEY FEvBEFasml Bl gas
BEBAES R () ZHA ARLTABOCBEH - |ZPRES
SYREFEET  BEE * AR5
ATIREHBIBHE - iy
A E % R
(50) Z 2 A
FrEviaE
FEET
BN ]
£ R 8
=
B+ (AR S EUSHEBEME|ET (AELFEEBBEERY | B SR
18 HEEEBEERSEN=|E EHESETE  ABAT | XBREN
MSETE  KEATIES @%ﬁﬁ%@@&%éAggig&
FEEBBERIZAARS ABESMBBA - o = e g

HEBBA - RETERHER

S~ [==-]

AR EBNETFEEE

BR M EXRHEEN

o BIKE_TIRSEAIER

MEBRERMEWRE - AR

ERTERSEENSHES

et
EH o
>

BEERE -

B+

NS ERAES AR

FREPI5EE .

() "rEEXRHEEUDA

UHhE  AREBEETT

EREEEE ) RSB -
(OXEEBZ BRI EEN

ZHEBRERER T EE

UBREEIFEEU 7B

(Frig)

EarEx
AR
KETTEHE
485l - ZH
EECSENNC]
ZIBBERD
BRAA -

102



F-EEREREBEXRESE

FANAEFEEEESFR

B =x ggz%s&g@aﬁ%;ﬁﬂ% I lyreriidapribots S
O

==+ |[KELEHSZATEER (B 122) Ao 5 LA

—g |EEATRBEBAEER AR

7 | BFeERRESE - o H=MM

- ES]
106006868
40 SRS HET
BEREE
SE2BA
SHANTR
RN
SR EE
AESBRE
SRERELE
BEE -

1= [EeFERIEZEN 5K |81= (E2R2REZEN S

fi BE(E fi BEEE

£ E ESREREBERRBEERE|E B EeRERERKBEER| AESEH

SHAREREEBES A EEXRBEMEEE S BEIEEE
E 2 EEFMEME S ABUIRELELS|BE  EN
RMEERES - AZHY BYIET  UEREEA|EEE 3
REBLEEZIET  MUE TABEBREEEYE  |BIAESD
REBAZIESEHRREE WEAESCHE R|EREER
5% O WEAESVEE - B EARUNAES Y| St EER
RE - EHRUNAESY BERAESTHRINE|SHEEA
EERREERSHEER BEEYHIE  BRARYB|E 5 B W
el W T = BREN  AEHED - % EWE
THE BRAZHBERE HRABA - REA - SE|XF -
5. ABRED - HARB ANSHEFE = AHEF
A REA - ZEAREMD % HABA - REAY
B ANEWA - HAE SRABTAZLEEY
A REARZRABTA E7 . AMBNBKE -
DUREZER  BHES EsRegErEanCy
BAR  E2REgiEER WENE%  AaF—F
o CHMESR B aF— - E2REREBERE
5T - H2RERBENE WiBKERFESHARLLY
RBRER ESHAZHL HE - MEBENAES
T OBERERAES VS TEEE  ESREE
EE . H2REREREYA BUHARSEIBERES
EsaBEEmEsT - £ -

BNE (E2RESREEEREENS (1) AEERE
MBS AESEIZRR Ejgég
=t dila 5 4% IH )\ S = 88l = k& 7R
EE . BB NSEEY = e 122 94 )

B IMNE S B ETE IS

103




F-EEREREBEXRESE
FREGETEEESFRERS
REFEAY

FANAEFEEEESFR
EEREAEE

st HA

ZEBEREFE  WHREAX

EEEHRBENZEE &

TERZEEEBZERN -

ShERERE
W
FEBER

o (R E 5 S R SR
EWm BT  BBRIE s -
T K BIRER
(OB RERBHEN S

REWHE B  EOA

BATER
(OB REMBHEI

REHIE Y BT -

AR ESBANEEES

TEEE EABES

-
(O IS B R E R EMER

B mESEMEED L

TV LTES TS

B  HoREHREE

SEE B SR E

Bl - 9 SRR

2EH  EEEEALR
2o RERBIREZORE () FEERR
EETEERAS ME =85 -
51 5 5T £ 5 4 7 02 PREEY
= EeREBRBENE L L
RREWE Y BB 51 R
EEEC o RENBLAR 1
—Ef NEAmMHEESE BRI
2ORER HEREBE M B R
EAEEEE - ISR iz -
BRI ANEE S REH
W -
ReRERMEARALR ENA BERERRARENS| SR AR

NZER%  BRESEPRR
EEX REFEFRES
¥ PREENE - REF
EERMEERESTRS
P~ &S - (RTTEIER
REFEZG - —RBARSR
EHRBARTEENREER
HRASH -  BUBIJEREES

LA HRY  BPBIFE
PRESHE EFEPR
BEE PREHEAE -
REFMEBEHEBEESRS
i~ EEHIE - IRTTRIEE
MRRAEE R~ — A
AMERBRNRAEEN
REEEMHRESH - EU

wES - B
MIEXT -




F-EEREREBEXRESE

FANAEFEEEESFR

g = gggﬁﬁg@sﬁ%;ﬁiﬁ% I lscpnsid oy frui i BA
Al 1 o % 4 2 BRI BURBEAL BN RS
ELREE BRELFESH TERRARSZIBE
BENENBRE  E2F BESREREENES
EHEraEESE  BE BRE  ELREHEL
SREHIBRELSBE - SREEEE BELRE

HABREI BB 1E -

EHE B RERESKELSAE|FTE HeRERBERELER 2SS
ERREMERAES RS BEAREREREMMA|E B - =2
B 12 B o th B 25 L 4t 4R BB BiES2RE  BEES|BEXE -
STRE  EEABHET SEPREBERARES
REBERBREAELHE AESBAZAESESS
AZEEBSABSEEE 2% %5 MBI TE R L FE T AN 22
RUBTARNZEY B W EY BEEBRAME
MEARESRERES SREHERIE -

I -

BB [E2RERERKSENT|SAE ESRERBRASEA|EGEAES
Ry SRR S R B AL SR# T WESRHE |2 RERE
SOMEE  EEXELSR %E$E$W§ﬁm2ﬁ§?3§§
BEBEHELRSSES HABNBBBN - 91T |10 1 2
=Rz adA - 8T 3B 2 BH - & (T &
WamnE 255 - T2 =t E4E

Bl 2s e B
i U2 3% 5 e
A
e EIF
BA - EE
B -

ENE | BNRAZHENRTREE|ELE |ANRAZNESRETZ (B EES

2 |BRSHEENSSHEN SR |SAZTHRUE - B HE

BNE |ZEAZTHEUGE - ESul= 1B R S

BMEEA
pAI b4

BB |RARKEL  BEAES|HBLE |RAZYKL  SE4rE|EEAES

EH B KSERSHRBENS R |2F - RESERLHS K| D RERE
HHLEBI D RFIZERZ %%EAE%E%Z%E?%EE
S AR E- it
H= °

E+— EeRERBREEFNC|ENE EREREREERN|AES AR

15 BASERAZHNERE CBASEBRAZHLAE| BB - @
SYEE HAEERZE iAo EE  SAER| T
B BASIE NS IR A ZIER  BASEASE|ERE RS

105




F-EEREREBEXRESE

FANAEFEEEESFR

B = ﬁ;zgh EESBHERES B R | Zosmee S
WRBERESBIESE - AR RER S BT BREIZ
HERBEZXARZZE HEK  HEABZSXA|XRE2Y
B BEOSSEHE - 1 B YER BEEOLS|R2EEA
WREEAE - BEEES TR W EEEA|R -
REWE Y ENBATR 2 - BEEESRERE
ME - REUIR - B 23 THELBATAME -
RERBNSEREINZ: REEIEIR -

REBR VTR E2R
EHBEIENEEATD
BUEYEE -

E1T B2 REMBREN SRR BT |E2RERBRIESE| xxe n1

15 ERBRKESHEE 28|18 E - SEWETAARLN|
EEANAZNBET R RET RN - Aegag| 280 8
5 RBEAES BN STERNREREMITE | EIENZ
EREMIEEEEEB IR EHBEMIATRUTM| 10w
BRHETFMA - HEE B A-HEE BREAE o
A EEA - EZBABR WA ZBEASREMZ|T 0T
HihZRAS - MASLUE BAS - MABLEE LB -
BLEME T EERESE A S BN EARBE
BEBEIRSEHARE SEEYRSEDNLE
FAN - FAA -

B+ [ EAAESREREERIE (BN [ERFELRERERI

& BEANERRS ZERS | & EESHENERRSZE
#t R EEE 758t REEE

F—18 | @ AT ENSSER -« B|FEE |[KEBASEMNSHER - |FREIIAES
BESYZD . TEEER RESZZE  UER|REHDEHK
EPZRENSRER IR ERRIZIRATG R | BE -

Z2ZEHBER - LWERR
SERPERBINEZE
BiEz - Wik NSRS ETT

JL==2

"E :

(—) AEERERPTERH
BEAZBRFAE - A5
BERIBMASME - &
ERATE  BBEAT
&~ KR NRTE KR
KiELTE  EEPZ
LEE)  EREF(E

RWEZZERBBRE - L
MERAKREELES
o BHEREERER

106




E—EEHRERBERESE MR ESRESELR

e 4N =oz o 2 2% e 4N g2 o = 85555 E
ﬁ;zgt:lnfgﬁnﬂﬁj&ﬁtz ﬂ% ﬂ ﬁ%ﬁf;ggg%ﬁz: nﬁ EH
RIBUEMES) £
EREERBEENE
ERTERS HA

55  KEMEESLSS
ERAAHBE ZZm
ESABEEERES -
KABEZSLRAS
EZ2AHEEERGAR
e~ UKBINGES
SEERESEEBAS
SRTZEFHESRE
BElEW=mEESE) B
hiBHEEREN - &
o EHESHEEZIE
HRERE S (ETF) -

(D)XESRER MNISNES
15“‘7_(#

A2 77 .

1. FH 91 Bl B 3% B8 1% 18 P R
BT ZES (ZBEUE
NE -~ REAEEEERA
S5 - RIEUAEE - Eﬁ
?ﬁ@g_‘ 15 Bﬁ At HR *E/A__]
B RB|NEE) - TRlE
FEREUETMES)

%mﬁé?E’é%%ZEﬁanﬂ

K

SHNEEERES - A8
%ﬁ% mnﬁx/\-ﬂ%&ﬁ

= RulelddA REZ
%9’5 ) KA 1 2 e S
X7

BT ZREE TEFE
EEEZRIEHIREIRE
E °

DRINBE SRS REM
B EERAE Y N EE
HiSRS T HEREEK

S EMEISE SRR
$THBE ESRH

107




F-EEREREBEXRESE
FREGETEEESFRERS
REFEAY

FANAEFEEEESFR
EEREAEE

st HA

KRESBNUREN - BES
EREFREHEERRZ
ETF(Exchange  Traded
Fund)(E&&kE# ETF K1E
REVETF) RINBEESFRS
FIREMKEESEEZEZ
HNER JE IR T 35 A2 5 2 1 B
AEEWR =R -
BEFREEZHRE -
TR BEEBAKRIE
Bt - EREERESER
*= IR Z ETF(Exchange
Traded Fund)(& & @ #
ETF R1E12EL ETF) -
3R EETRETBREN
SEERBHEZIEEETE
BB ETHAEZEE
WmE  BEASESHE
EXmRE - BEEROEE

= g2g

BEE

WA (B
B

=

o

AXESOREZER KM

EFFHNAFRAEE

(DRAE - BXRESH
HEEE W =13 (=)
B EEEEHGZM
O TEENEEE—
FUEE) - AEEH
BRI HEANERE - 1%
ERERBIRIMEZ
BEFBEBABERE
E2FEEBEZBD
ZRT(F) - B T E

108




F-EEREREBEXRESE
FREGETEEESFRERS
REFEAY

FANAEFEEEESFR
EEREAEE

st HA

R X i & Z B 55 |

BIaAE Nt et o0 Wl PR
Eh 7 ERBEIR M E

ZBURS BT 2
THEE - BEEE - -2
SfEEES s ' &
R R 5 %I
2 £

4 F= i
B g M

(International
Monetary Fund) 18 £
~ NFA(Net Foreign
Asset) 5F o # ol & B
i BLUNFA hZEE
FEGDP ZLEEEE -
fisi NFA 14 GDP tEb&ES
R-50%=80E > - o
REZERBIXIME
E3 YNGR S
LEMBIHERBIXKE
MESREFFR(T_
B@fr - WHEEBIXRE
MEZEMAEAEER
EERBRYMEZE
SMEBEREAESF
BEEBEBEZBEDZNT
(B)F  ER=ZEAK
AHER 7
(MEEEERESWEE

7 HIREREBARS

HBEArXEEIEEEE
ZEnZ_+ -
(R)ana s (M) FRERtE " U

109




F-EEREREBEXRESE
FREGETEEESFRERS
REFEAY

FANAEFEEEESFR
EEREAEE

st HA

%, IR T
%5 BESREEMT
EX—BE BE—(
PP S W E BB E
RESE  ZESEDE
Bl S - A
SRR EA
BREES. 2RE
B ERE

LBRERE  BTHERER

A E AENFRBEMRAIE

TS HmT S -

2% 1 BPUONZES : %IE

S Z BB BITHERENH

an AR = P A1 {E AT S B 5T

ESRAREERTERE

s BEBATE - RE

EHSERENSZES -

HESREAZERBEHE

AETanFHREER

ERFEWETEE— TS

MU EBEBLREIR

UESEESFRTAZER

BB ERIETE LB

S ER SR IERT EE

—EEHRULEE  AHED

3.&EMBERSILZRamE

B EEER e % (REATS) :

ZEma s AERESFZE

BRI ERELFMRIBE

110




F-EEREREBEXRESE
FREGETEEESFRERS
REFEAY

FANAEFEEEESFR
EEREAEE

st HA

FREE AR S ERT ES R

SRS EHRERTE -

CVAEEREZESN

EERFERE B
ESREEEREHES
AFER(E)REFE ()
TR E Z EEBIPRFIE -
AT BEREIN - B’
REELTER-—EAA
RIEEERE - UNE
B)REE (W IRFAE
Z EEHIPR] -
(DOFEEREZES - £

BEUBEABERES
AEEH - FBERTR
BHBTZHEERES
BEARSREETLEE
REBIBTZEERA
Brg - AEEEERE
N MENSSENHE
EZIRNESRELT
W2 Ee B AR EE

VVEREENT ZEEH

i ERARBEL B
NHEERE  BERESZ
EZHW  BARSE
(S)REH (W) FIRELE
B2 BRI - Fras %5 Ik 15
2 - &35 .

LRI — @

-

111




F-EEREREBEXRESE
FREGETEEESFRERS
REFEAY

FANAEFEEEESFR
EEREAEE

st HA

2. BHBEEAEST
EEBEES 2T
(U EZBERE
Bl (EiiE ) BT
BEZ—

(LB EBUA ~ &
EERTEALE
EESBERBERER
ARMANTZEE B
EREFEHENME
EERREREMTS
ZEZEE ;

()18 5 i1 Bl o th &
hEREBEMIES
HIEMEEESR ; 8
EEEER IS E
BE = 53 /8 3 Bk 18 1R
EEAZA (AR

2 -
VERTERE 2 BG5S

FaERg = HEEEH
SR SNl vEIE:
% DBEBEE)RE
(M) B B & AR
5 -

£=18

CEASBRAARESA LT
N HEAEEERE  BE
SEERTIN  BETEA
NESCREEREFER
S EED RS HISNES
BEEEF  BEREER
5 . WIS T E S R S

ERE -

£=18

CEN\SERARES B L
e CEAEESRE
BESEEREN  BE
TEHERE  EEPR
SHISNESHEEE
i BERBEERS -
ERE S REHERER

z) -

KEEHK
BB ZE
£ EHE
XF -

E I8

BB AS R EREEER

S8

A8 N Bk TR IR E 25T

112




F-EEREREBEXRESE
FREGETEEESFRERS
REFEAY

FANAEFEEEESFR
EEREAEE

an  BA

EFfEE it & 75 R4Aa
BRSF - FESHEKLER
g ERRERBIEINZ
AR ERBENEZERGRILE
AESRACBERENES
REXEB - BIRTRERE
BZECEMNAZ B3
e S RCBZHAEATE
RISE P B 3 i & — AR 58

EERLBERIR  B&
ALK AT C BERE
BEBTNZRGILERRE
SRCHERBIAEER
ERBZELCHMARZ -
(EERNEE-E- ST
EATER—REZTEL
7 .

N
iR

Iy
Jif
2

|

N7

52
° R

AN ’

<t
it

F£hIA

RIBATERAAESRBUG
ANE - REE ( FRIEUA
& - BIERATGE) IE
fifEs (BRIBUE/ME
) E18E - EBLUIRFIRE
Re5hY  WERESRE
MR B R -

Fhis

KENTIERAEER N

& NEENEMEFTR
B BLRFRRERSR

Z - WiEanEERERE
PIEAZE -

EaXxEE

1 =2

G E R B
BET T -

RIB NI RE R IRFEIE
MEENRZHY - BEHE
TEEXESNEBNRZH
ESEERERARIER
2 BATE "HEREE
AR EHE ST REGELE
EUSESHERIMR 5 E
TiEsSHE,  HthEEg
KB RIRITAE] Z H B R
=

BN RBRFEELIE
IRENR - BEAAE

SRE BEABEE
RTR5 -

THESA
St EBS

HEE B A2
SZBE KN
BIREESZ
FREMEE
= ZHEER
TEHHIE -

E+t18

IR N T 15 = i BB R B
MEEAEE 2RENRZ
BB - WESEHRE - ZEHI
(E - MEBRIRES - =
HNEEEREEERS
— B 1 AN 2 B 3= 3B [ (Proxy
Basket Hedge)(Z R [E - i
HESNDE - HRADE 38 R K B 3R 28
EES)ERGGEMKPR
RTHEEEREZHEBR
Sh1  BEAESINES
EzHEEE  MEABEE
SHAMAEREEBER  N®HE
FRIE °

(FTIB)

AR 57 BE = 3
=l - Y
MERMKF

B -

£ /\18

F—

FRELFOFBINERES
- ARBKREREKR - BEK

HtIr

=k

=Sl /N

ABRERKRE - BR#E

MEZHEEZES KGRI

WKIB R 75 1%
BEflEtE®

113




F-EEREREBEXRESE

FANAEFEEEESFR

X BRACELSWERRE K X | germins A
BB BEES RERT AE@m,; BBRAT|EEWAM
FEER ; BHIRATE o WRREASMER| T BESE

MRKREASBERRIZ AT
BAEIR  BREZBEH
ASEBAESFEERE
ZBAZT, BBEZEBRR

S8 WREEASERIL

8 xS & R A B

B RBARBERESE

ER—FARBETER

EEMNTE
A&

RATERELLR - B8
ERLBAEBBESS
SEBEYEAZT

BgE) 5
17 & - =5
27 %55 318
BRE - BE
HPEE

E/\I8
/\-A—_:t/-,

H__TA

ARBKRERBAR EHEAR
EEZRIEAAEERRIB
UEmMES

Bt
5 —

F__TA

ABRERAK MR E
B2 RIEULEHEKRRIE
UEmMES

S
B2 i DN

T E
STH

S

‘e
oy O TS5 A

HESKE AN R RS
M T

N
\IO/_\\G
\I%T.

m

e
SR B T M 0 I S

.
Bk
~
S
W
W
(@]
S
(@]

=
Al
ot
-+

E\IR
g

= Sy /o

ASBPCREIRHEIER ;

H+tI8

S8 T xR

F MK

A BB RRHIER -

BEaRsREGTES

EEWEIEF+RZ—BRE

& AEMIR ;

ng

=55
SN

ok

I P ©
M -
<t

5 /\18

S5 /\TA

AERERKEL T HEK
BATIANERGBZATM
RT2ErE , EAESKE

NGS5 Y SN R

BZPREFMETZEERAE

BiE  EERDIEME

it ;

E+tIa

55 /\TA

ARBIRERKEB AT A
KRENTIBNEBGRZA
SPRTTZRES

S Wy
TR o M
f o TR

(@]
'—\
Ul
x

S
A
A

H

ST

\|
/|

R8BS NDRW

PSS RSN 25

{3 BT MM S S o 01D S R
EFED B SN 01 42 5% it ¥

TIPS CH N D> 2t

-

(MER)

HtIr
FI\R

RERE—RSMETE

ERASE - ZEZER

B

it
b8
Bk

P w—
ST

R I S S i 1 22

137

114



F-EEREREBEXRESE

FANAEFEEEESFR

B =x g;zgh EESBERARG| B X | Zermomr S
E_ SMU T EBT %%i%%
= ) NS

—Ig . =l
A - H
BRRIKF
B
EN\E BERT—ASFBTEE|EtE BERT—ATFRTE EarEs
EN\H |RATVEEEBRATE R FAY |(ERATVEZRE  FE|REEN
) BB R R R A SE) LB NDFTRTRER|E B T X
T4 RBRRZASIN ASEREZES 2T |-
BTRERASEREYE
nZ+t;
£)\E (RERT—ATRBTLAT|ELE |[RENE—RATFREFTA ?Ea%_;%%
ENR |E EREUATE - BEQ B+ |TE ERIEUATE) Z|2 3 2] -
S XBASERMRE BeEE  FEBBAES|F Bk
BADE) 2R 58 FEEBEIEHZT %ﬁ{%ﬁ%ﬂ*
BAES IEEBEYZES RENE—QATRBTR|Z e T
7+ RERE—ATHH IERIASIEZ B - 782 . XREA
TE R RIEAM DS E 48 BBZATZRIMBED % E%g@*gi
. AERBBZATEZRN ENSBRETRIBNL |2 TEE )
BEYSIEDSBFRTRIE SERBIES 2T - L RES 6
MIASEREYED 2T ; BRIENASEETESS %%&fﬂ%%’?
EERAERRTZERT| e 2
SHBTSE_ESRU R EREE
= SHNEZ
== IRTE -
$)UE [RENE—LTIRT  RE|BLE [RERE—2TIRFT - 7 ;};zﬁgﬁ%%%

Bty (AEEZENESREER S+ RABBIEHESES |2 T Es 1y

LML ABREAES| % B AERBAHRSFE| R X F B
FEEEEYESZT B EEEZESZT  WEK|E -
SERESBHREE X SRBNESART ,

IR ;

Z)\E [RERT—HBARRT 22 |BHE [RERT—RARRT Y| REESS

B+— |MES (ERBEUSBE S+ |SRESERIEUSRE | BILAE 17

= %) THMeE  FAEREKR|H H)THLE  LERBE|E - BB

E+ 3EEBECZEN Y E2SEEBBYAESZ|XFE  XE
+ . REZBOAFRTLAE +  REBOTARTLH|AELER
SWECES T RER BE@BETES 2T BIERBWNE
fF — $R 17 B 8 17 B P9 RIIE I ERE—SROMETRIE|ES RS
SRES VBT - LERE MLRMESBE  L8|NHESY
ZRTZR (MBDHIED REZRAZRUBN S |BEISE
5% ) BT RIENSRE IEDHE) AR ITRIBAIS | 508 R A 15
BMBIEN T+ ; MESREYES 2T - |8—1E B

115



F-EEREREBEXRESE

FANAEFEEEESFR

CAN BETE Y Simsnm= & g |2 g
ﬂ;k A ﬁ;zgt: nfgﬁ E%?R§1 1'1' A ﬁ%iﬁ?@.ﬂfﬁﬂi ﬁ EH
CRRIEMSRES B MR ERE
SeEERARRY ZE|MERATS
ATSHEBISE— 25| 2RE -
AL
EN\E RERELSEREYES (B 18) Eg@%%
1= B TERBEAEEFAE EHS
% |BEEZEAZ_T+; BER g8 22
Eﬁ%ﬁ 12 Zx Dﬂ ,\7?3\\_-1-_\/%%
= SNARE L £1EE11
B AERBAESFEE 2R 107
BEZEHZT 8 03 H%E
BT E
107032702
5 SE< 18]
1B R R R
w - LU
® 1k 5 3B
%é o
%)\B [RARE—HerSn B (i) et
BN |\ HBH TEBBRAAE EHS
% | 2EROERERBUANY g8 z2
ot KB 2EE REZEI
BT EREZE s 10 &

ERERE—EE2XHE

BEURE ASBBHERE

E%E?ﬁi‘?%?ﬁ%%fﬁ%&ﬁ L\%%g%m
ZBEnZ_+; FEimEL .
2)\B |RERGEADREYES (7 1) EETES
== = Q . X =H =AY B
™~ BB BEE
BHS ST
WA 22 1B
CBE
=5 - L)
TRARKF
2 -
FNE BRERNT TR BYRFHR|FLE RERT SFAHEIE I AE£ TR
A BHASRTIERREN S0 (HENATRTIEEE ENE NS
B | HEBRBXZAE AE|R  |$AAEERBEIA|ES SR

BRZRARBARTIAEN
RBEZR (MBDZEDF
®B) BOZXRAEETAEE
ERESRBRZEsZT;
MARBBAEEFEFEERS
BZBERZT;

B ACGHEBZRTRE
SEARBENABEZR (W
BAOSZRNFR)RTZR
M s UEEERB SR
BzBEDZT , MATE
BRAEEFEEBEZB
N2+, EHRREE S

mEZFZE
SIS
AR IR A 1R 55
—I5 - Z
REERBRH
ERISEZ
MIE -

116




F-EEREREBEXRESE
FREGETEEESFRERS
REFEAY

FANAEFEEEESFR
EEREAEE

st HA

EEERESRETEEE

Sz ZIERHEE

MBI EE—TEEFHU

I ;

FJ\IR
Tt

=4
A

RERE—BIGBHEBERT

rEME - EMESF T E R
BEEGEXTHKEIEA
RIRERN RS RT ZREE
SREEEMB S 2B S
B ACBBXERFEE
BEZADZT,;

Htla
H+Th

=5
A

RERE—BIGEEEERTT
ZrEE - EfES AF
EHMEEGTHERTHEE
SRR AR TR A BT
ZREmE SN EERRE
FZMBER  ASBER
BEeFEEBEZEBNZ
T, LHRREESNEE

o RTA KA N A—A—
ERESEETEaEEEZ

ERR O ZIE A SRS

Al ESARUL

REEOR
ERBWE
B @ Bl
@mEHFZE
SR EEH
AR IR 1R 55
—I8 - Z
REERBRR
EHFEZ
RE

EEPAN
BTN

e
N

RERE—XREEBRITZ
AHEEEGTRARESTZ
MEE - ASBBEZITEE
ZR(MBRFiEN5E)ET
ZABEEEGRRTEES

mBZEDZT

H+tI8
BTt

e
N

RERE—XEHEERT
ZABEEEETR DS
SF I ASBRZRE
ALHEERR R (MAB D HIE
DNHR)BITZADERE
R e - VA=)

2+ LRABEEERE

T T L AP e Foie A ot o
AR sEREEEE

ZAES w0 o] Z (5 RS

BRI SE—ESFRUL

AEEO
ERBWE
E%5 W
wESZE
SHEEH
AR A1 55
—I18 - =il
(RERBE
EREEZ
RIE

EEPAN

o

=+,
e

SERE—RFERERTZ
AHEEEGTRARESFZ
MER ASEBAERS
BEEBEZADZT;

F+tI8
HF+N

=,
E

RERE-XFEHBERT
ZABEREETEER

mae s M AEEEERS:

Rmie s LMER AR =Z

BRAESEEEEBEY
BRZT;

AES KRB
AEFEER
ZEHES
DHEE
= 14 18 78
3 -

(MIBR)

e
£+
7

PhREZ AEEEE ISR

SEBFEFOLEEY

B O ZEHERE

s E—ESRULE ,

7
o
%

o WS CUNOl =
3 & i = B

e 328
ot

]].4

SRSk -
SE W

o
\|
/|

SRV | SROEK DB
=F
Xt

EEPAVL
B+

- =+,
=

ENEBAHERERT
g s ZRAEBRET

7
ey
ANEBBEERECGTESE

HtIr
BT

=+,
—:

KEBNTSHALHERERS

AEEER TS IR

BAAHEEEELRSE

i B % 4 4 2%

MR

\
/

B

R S ©
S A
LRI

117



F-EEREREBEXRESE

FANAEFEEEESFR

| &kinmy=s 27% o 4N =52 g = z
B = g;zghnfg@,ﬂ%kmn R | s HOEA
WA S+ — 15 E — EFTE %%zaﬁ%%ﬁéﬁA§@$ﬁ%'
FZMELASZEGE & EABSREETERE|
BREABERAESBER BT — IR B — B
IADEREET T HD BAIZ B % AE 2%
% = REBASABEAR
SRARZADERERS
AR TUBEAABE
AECHERBS
Z)VE FERERAEVEESR (1) E%ﬂ%%
£+ % BRAERFSZE Rule R = B
M |144A BEZES - ALl 1447 - Bk
R RERERSE LGS 107 & 9 53
5 p——— N 27 HEE®E
BAESFEEBEZED woe =
o+ BREERENEEE 107033505
EHR—FABAHEEN %%§%§
£ BIRE AR
BRRIKF
R
2)\E | FERERERSIAME (%718) -k
£+ |BAESBEEME %1 TEE
ik 19 2 e
- HER
XK o
L o
ENE |MES (L) RMBESE%\E NES (L) RMBSERE3IBR
& B (+I) RS & AEEBATEEN|EENE
BY2HES  BREAEA REVESRAGTES|ZE B B X
ARENRBIEERER REEEEES - =
AESRUEERES -
E+E|B)\EE (— ) B H|ENE |BFLEFVREE D) | RacIME
(V) REE (tI) & - BRETHREE (TN | RREER
% () BEBE DR SRR A REI R ZE NS R
BT IREE(C T )RR Pt SRS MRA|E B B X
B(CTMRBELL 258 BEESWEMBEEE|F -
RIEFFS RS - IRA = HERE -
WS AAREIEES -
WEIRTE -
Et— |[MEASERERAEEN\|FTE |[KELAERERAKSE| RS AR
B |ESRELREZTE M LESRBELREZIT|REE B

FREBZRRAE 75
BRESETHAEREEN
ERIMREYBEEE Ao
ZERS - BEEATAE

B TBER KRS
# . FRERBERTR
BAGEETEZIEEY
EEE - FSRIERE -

BEF -

118



F—=RIREREXRESE

FANAEFEEEESFR

R g;gg RESBEREES K R |Zirmmmr S
}ﬁﬁﬁﬁﬁ Y AESEE BEEATHERELE
5 PEMB RS R LA BENARSEER  BE
mﬁ% Y2 - 55159 % Bt £ 1 BRI 20
DT .
B+h |MEHE £+h |KEHE
1% 1%
$—E |FESERENS HEEE (7 12) e
= B 117 Wi 2 B\ BEmS R
AESRRENEHBES ES I
BE  ABRTREWE e =
E ATH
fe - LIRS
XK
F_E | AESR BRI EERIIFE AEESREMBIZRER|BIIARES
S i o A FEMA  CERR|ESERS
e > R RE AT 5 7515
MEASRRARSMIH WETES CER| mREMY
BEBNTEE - HEEA S BB CEREE| T4 B S
< Bl A R BEARAESEERYE | KBERES
BRAAEME AISHE|H -
BHEY BHE - WAKES e
@EﬁEZﬁH'LﬁM*
AT S R K
Dm%ﬂ-iﬁgﬂﬁﬂﬂ
L -
(O F AR RS ER S E
BRISH BN  BEDE
RER P EA (R 28 1
SRE T ESWESE - F
BN - EENTEKZS
ZRWAZER  REESD
Y% -
(DA O] BRI - 48
ENSEHAESRSET
SHEER SR B NEE
¢$EE&¢EﬁW%&%
BLUMNRE > BERSD

119




F-EEREREBEXRESE

FANAEFEEEESFR

Z o | EInEE(== EARE N A~ R I (- A v ] 5

ﬂ'l' A ﬁ;zgt:lnfgﬁnﬂﬁj&ﬁtz 1'1' A ﬁ%ﬁf;ggg%ﬁz: nﬁ EH
REXANBHRESERER
BARXESEREHAESE
BREISAEBEUERRIEY
BERAERE Z 2Bl
mRIEEE  REESAEZ
&2 -

) UEREBRESHEISEE

AR P ERE KR P EK

BE(AZER) BSINR S Z 9N

BEXRBRIGRUTEZE

EREAFNGHRERER

(BIEEEBERRARERE

BR)ERBIEEE  NMAEKEER

FAR BRI mEEN

ZonhWa - TISHEAE

RERERDELZEEE -

(TUBR) F_ 15 | E2WESEUEFEZ|HAE _IH
ERODEWRBEBIE | RE -
HAENE AEEER
mEEU 7O D kW aEE
\BHEEERAE RN
BEENFEEBERNZ
_ - RIBREAT R
Ne2mEEN 2O
WamBBEtFELARHE
BXAEBENFEERE
Bz K HiEiBE
DHALEBEEZO
e - NREWR ZEIR
HNSEFE 2[R - 5
EERMISEREZ 2 W
m - RINERNEkZ -

F-E | EERUIABENZRE (Frig) HRE] EC B 48
BUSHRETWEDAE & WEETERE
BRakllmZ2BERBITR AlZmEE
ERl 7B AT DA - I ZE 20

AU ) B 2 s BA o) 8 1 -2 48

IR N

120




F—=RIREREXRESE

FANAEFEEEESFR

2 h (&I Z /g 2

ﬂ'l' A §§§1 EE% %?Rﬁt: 1'1' A ﬁ{t ;E;E'Z/Jgﬁz: nﬁ EH
BSanEEUZ ol Gl
@ AR RET BRI
Rate B2 S o gEd K
RE -

FNR | AEEERBESEE iﬁf’aU F=R |XEoUsEWm 20 |BHIIAER
RammBENUooRRazn o BREZEAFELER|IERBRES
fo - REAEQSMERIRE D é 2 __HABESEH|FERR
ERER  BREBBERE Nz FILEBESAA|3 ’fé%ﬁi%ﬁl
ZRBZHEEEHE)RAD %:EE:JZHHFEWEQ TR | 2 W 7 B
EEZ MR RAES @ HEALEASIRHA 2| 27K

=ZEXHE  RAETEZEEZK =ik B WS

BEEZE_+@EZEF%HE 2= [ Bl RE

frﬁZEl(z)EU ez - WaEn FIREIEE

lEZznBic EEHRKEAT %Eﬁ?sﬁﬁ%

REABIIR AR 2L %E =+ —1% FAEAER

MEZBINAE ° m R e S5
FEEE?EEJ%'
22 1FRE -
Z 8 5] X
%o

B0E [ReBREHBENSEE BNE 0kKE: RASEE| B ARS
Bluzonklla  BEE AR ARBTASIZ | KB REER
EEREWEAREITAT SRBAMEREER |G ERAR
ZEEEE‘”;ETEFﬁﬁEHSZ%%%\EE 615/\ (1IJ]—_[ EEH&Z m BN
E'E’f?iﬁmfé SETD ﬂiﬁﬁ&EZKﬂ BSl|m o - B

T‘&ﬁDT EEHQ/\EK 357 EEE%‘QETEWEHE@%&% EEEg=!
BEARNE F”‘%%ﬁ%‘ BETHE - ) Wz 7 Bic B
#ZE%HE’AE%’E 1R8I Z% %3 = B Rl
mEETMEEEZERBE TETH
& WBETHR fo - BUlsE
NERNE S
EXRRF
FHEI & #Z H
BEZ#HR
wEE B
sSE&EfTH

fic

ENE BELBUSABENZ=E | FHE BRORZABEE - BH (RIS
BUBRAMZBEE - F' ERfRERBL "\ BXEEE iﬁ
HESRERBL 'H— B2 nklaEl,) Z|IZaEE
EEYE%QI%E%E%T BEFEABURE - AH|Ud 2B
EEHQ/\EﬁJ ZERERER %‘E%Zliﬁﬁ‘”_’“‘z =ik éZTHQTv‘

BASSHEEIZ @ EBN o BEFREZERRH AREZERRE
Z ST EERIFIIBIIRS )\K%$° 1%}\.:.:.,@5
NAIFEA  ABRBEAER AIaEEs
‘”"’“‘Z B BHRFIEZ UZEE -
SEFAESHFEZHE

121




F-EEREREBEXRESE
FREGETEEESFRERS
REFEAY

FANAEFEEEESFR
EEREAEE

st HA

ERSnREN Y BE -

RS ERRER|H

BfuzoniWams - 725k
WEn B EEHZTEIINZ
ERBEEFERAZaRE
BAUBEFEINE - Wan
ZHNBEUREARZR
ANZaBeRRILEEEEE
RBIERLT AR Z - B
RBUMERTERRREE
I WEoBEEER - REM

EWMEF () ; RERE

N BRMEETEIEEE
U WEoBEEER - REM

EHEFU(2) ; KERE

N7 N 5

= EEAREM - Wa
HE2E - KEETEAAT
(2)8 ; BEEE N BAET

HESARREM WaAE
8 - KEETMAATT(E)
B REERARKHES

DEEN - WEDEEEE -
AEANRESAT(2)R ;

BREE N FHRARBIER

DEEN - WEDEEEE -
AEANRESETE)E @ %
AFERREBRESE
EHERBHUEHCREEZEAR
EABEBEEINEDSKE
rEZWE NI EBEBH
BAETOEERGEES
I ZFUENEEEFF
BAECHEERTSEEN
ZFBERT KBTI
BASHFESANRDEZ
£E - uE - BERGENTH
= .

ol Bl =ik a2 Bo =
BEHBTEM ZRTRE
UBBFI90E - WED
oz NEUREARR
MAZERIRRIESE
BEZBUERDAR
Z KBRS UREASH
SRR ZEER -
i~ RERANT -

ke AxEE
oRBEE
ATEB A
mEENZ
Wz B
BEXF
A AR RT R #Z
KEEE S
BEEEE
MRl
Bz W
7o B P&
- X

@) = % A
SNSIBY S
Wz o Bic &
HABBA
= SSACIEEE
2@ e E

X mm

LR VAN

&

HENTREESHREREBZ
R

Ll VAN

&

RENTIREEFREREB
ZERN

E—IR

RIBARE ZHWM - RS

AT EWHRNTZ

(-) 215 | R SEET

EBXmEEULSIN IR

miEEUBREAEERS

ZEEENERERL |

PN ERIAEREE

BEUFEEBEERZA

B REBFANLIER

F—IR

RIBNT 2N IR E
EFEEBEESEFENZ

_ (%=X . ZH

ZETEE - WEAREEA

YHESERBNIR -

HRET A&
o) 2 -

122




F—=RIREREXRESE

FANAEFEEEESFR

B = §§g1 ESESFREGE| B R B EA at BA
B (12%) bR - ZHZA
FHETE - WEBAE TN
VYHESER#%A MO
R e
(=) BEEE | HAWEEET
BExmEEN . HEE
AT RN ESEETE
STmEBNFEEEE
BEBD ZFF'EIS/\(O 6%)
Z2tExR . EHZEEE
B THEZBEESE
BEURKBBEEZHIES
BRHNIR -

F_ B EeREEEBZ2EMNEER|FE ETFREEBZHEMEGIZ | BEIEESR
RERBXNBINZFERE AEEFEEECEEEBFR|EREBZH
HMEIEREA  SFEAZ nZ ( %) Z EE| Bl -
%ﬁﬁ&ﬁﬁ@”)%&zﬁﬁﬁg}é . AKENTEZEHEREG
EEEBFEE Z2EMEMN PE - BAREESIIHEE
(0.25%) ZEE=R - AKIE/N T BERBH%#NIR -

ZFHEFEEHE - @Zliﬁﬁﬁjz
VHESERHLNIR

B+t | R=BEZEM Ft+t |ZRREZEDO

& ﬂﬁ-f

F—1B | AEESEMUZHENTH|E-IE | AEEB/IZHE_H|BFIIXAESE
B ZEASBKEHAFER % SHANEBREHARIE B R %A
BBEZRE  MUEHE - EF mAEZHRE - UE®R - |H Bks
BEREMAE S @ KIE EFERSEMAIER Zﬁﬁf > 5
NANHEHZEZEESHER QBN EZEZE | ZRHREX R
BIRLEER ZFEK - KEA THERBRLER VB ﬁé%ﬁi B
SJHEEESHERBRRIZ K- KRIBNTIHESHE|HF] ZHE
HERL  EBHBPEE=E%EH WREMBRII ZHERZY  |IXmREE
SISO RFZEIEFER EEHAEExHTEEN|NEHS =
HEGPRFE IR ENEHEER B ZEIIREREAR EENE 2
AR - DURERFZEF B BEZRENEEIET | PIERES -
TRESERRB - ﬁf\?’i/\%% X URERFZE% - E|BHITES
KEBS R RE 2T — TRESEREES - *‘/\/\H =1 B O] B

= BEEREE R 2= 7TE AKRELSEREBZES|BFZ2EH LR
BxXm REBEMRKRE Z'_"%‘& —3B 155@1§TJ§?Z EESSENE
Eﬁi%ﬂ*&ﬁﬁ?@%ﬁ[ AR TREZSoE|RAIMBE
ClEFG 2 AREFES Eﬁz%ﬁ& _ BiIE . |EE KB
5@@?%%2'—‘/\%%1}15& REERMDBE - &38| NTEER
AREEBEEEN - BREBS NEREIIEEREBERZR| AFHEFR
TGt ETHEWKSE REOSHBHILERERE | BEARRE
VBeEZ&EARREABREE PREEBEHRREAGRELL | ZERE A

123




—EZIREARBRESE

FANAEFEEEESFR

& = %E?xf1 EEESKREG| K R e ix BH
FE324 =
T EBERFEEIRENRE SIEEIE = EE ‘k% = /R Bl ¥
HEARS LB NG BSPFRERAR—ZE|E  ITRA
BREII  ABBKHEDE HZX5 - XIBELPRF|ARBEER
EEEREYNGEIEES & ZEIFEE  KLEBEANTIE|HEXHER
il | +E’“¥ﬁ§¢.%§ﬂaxﬁﬁ/5pﬂ BMEBREWNIT  WERSZ|DEBE -
ZIKE'%IJ R EM A FHSRIBE =TEH*JZEHEA/A%EEHHE .
REMWIE - KEBATEBRA HHEEE X KRN T
E2RBRASHEENUZE #auk -
HE IJ]-/:E/\X}E'_'/\/iFIEE
[OleEE & FHE - BREER
AR E A GRE LLERBATR
HEEGFEKRE  AFPFE
RER—ZEXHZRG - =%
BERNBHFZHIEFE &
BASIEBRERENIT - 1L
S ZE &R AR
£ MHEEHEXHALEN
P 2SR EDLEF
7 & 152 E A B 47 Rl
BEEE KIERIEER
/W?'%j BREANMNAEZER
EAEDRAIME TR
ﬁaﬁpﬂﬁﬁiﬁfé’iizﬁﬁ ) 35
E§
FTIE IBAZYEEREIN  BEIETIE BAZYEEHREN  BREEAES
A REENETR R EEN SaEBENUZELERU | AR EE
ZEDREENERRHZER EHAEEEBREHE|R o ¥ &
SR BNEZREEAF NEEEBEINRSOE| M - B3]
EEEBEINREREZERTSE FREt&E>z - XF -
2 e
F=18 i‘%%iﬁm | MEGHEEGHES | F=18 | AESBNEMAEZEA R AES
mEEBEMNDN ZHMM S R Lﬁ%ﬂﬁ? 2SN )EReA ERE A&
BENUEDER ( B2xm ANE ﬁ_th:ﬂ%:ﬁ/\fféﬁ = kb 6 £
TRBERSEHD ) ZaAE 1ﬂ,§é§;z1s152§ > Z | BR -
BEAETESREEMS TS HH&IR AT E UL
BEEBEZADZ— I EB@W/\i1§§E¥°ZK%
BAEBASIELERANAS T EOEHKEN AR
BIHE - ﬁ/\A%EZKﬁ% BBEZHRE - ENERRF
iﬁ%%iﬁ’” | SRS ES AXKESEE -
’fﬁ%ﬁifﬁﬁ_ﬂ 30 %%(z%ﬁ
R5EE) BHrNEDE

ﬁﬁ BXHEENE IE]%%

B EEHRE | AR = BEET

E=T=] 5 oo

15’_'/\1{Eifﬂlh/\$’§§ﬁ[

FEEBEZBD Z—EU

Aom H #4h 30 %thﬁﬂ?r

B BER 30 A% S0E

AT  AEEEONERAN

124




F-EEREREBEXRESE
FREGETEEESFRERS
REFEAY

FANAEFEEEESFR
EEREAEE

st HA

MAR R 5 2 w0 TE 1 ZE M B f
rFAMASZRE - BEOE
ABALEEEE

(MER)

HIs

AEERGENREASMD

BLaBEEEEER

2] EREEASREE

=R E 0] 2 B AR IR 28

HfER - WHERRER

BUEREEERFHER|E

EEVEB R ERERL -

BHEES MNIEE W8

EOA SN HEBEREELE

& WERE -

() EREZRUHCEBE

B I RS 2 E N

ShEREBRIR - TS

SRERAEEZRER

1B -

(D)RBENERIBEZ1E

RHARR =T =%H

AR, RIEEERS

REN 2 ERERPR A+

EEEI=SREIER
(DEREEZFERE

HEAHEETEER

-

(MERBEEASES

AEEFEEBEZA

BT

(MEEERHZRES

RERBEEESIRE
ERExAHERG

& HERRSREA

SEREMERERE -
(NEEZKESRERBE

ZEEBEEUEEZEER

R RmABRESHEI

Lo A= = SZ SEE SN
HIERZEET S = R

ZEBRRR -

REE AW
2 H A
™o %= MBR
KIg - IR
EW@%%

( MBx )

FEhia

RE ORI B IR

HER  NEVER - £

REEEREAEEME L

R ERER] -

AL -

FIs

NBASBERREEEN

ZEB  BIREFEE—IBE

F_IBRAZLE AIREN

5 - KM N FREBE 2R

ENWE DS RREEFE

(i)

AE] N %83
HET BRI
RaEEN
2B - &
1R ZS {7 55 —

125




%—ﬁéﬁa?‘el%@#nﬁ

Faﬁﬁﬁl‘tfiﬁ’*uéé g5

2 (AL Z 2

g - Hi A2 s 7f“$1ﬁ2 BEEE =18
BN BIABABIELEFE RARZHH

- g E N

15 - 1ZEE-¥E

NEEEN S

Z WM EHW

ERE AN

i’ F &

g - Hith4g

ARaEE

(\Za-y I

Al A BRIk

SEFEE -

FhiE BRAZAOZEREN KB |ERE BREAZYUZBREN  K|BEGEHE
ﬁjrﬁﬁ/\/\hﬁaﬁlx E“Tﬁ@ﬁ/\/\hﬁs FAIRERE
R i 2 A KB 7 R — R R LmKEEZ BB AN
%Elf‘t_)\ﬂil =%HA - }a‘l’ R—E %Etﬁﬂﬁl%%ﬁ BE - B35
E2REWBUZEARS N ERESRERBLBAITIZEA
MAZRBERREILEEE RaABERAZERE | ZEHER

E%%?J%‘JZETAE‘WANE@
B ILERGENERES
PHNRERER - BEIWH

MR EEERIBNE
?’X?‘i‘t“ﬁg E{EE - I
SRANEREE PRz

LI E PR e
mELZZ
mAEBENIET

FEE - BHRHE EER E@%Fﬁ BEWHFE|BE R4

HtWEZER -ZmAZ B BRHE EERH|Z -

B CELIRFBFEER 2% MHREZER -
miEBNETEERGAN Y -

FENE RRABKELO —BZRR|FLE |REARKEDN—HZm|AESHE
e RIBATEMRAIIER REE %“fi/\TEFWT BEiR1T
EZHRERESREHS IIERE ZHRIEREE |2 E H
HITBERIEE - RERBANELEES|BFWIES

Ay TRERSZARLEE | & ’5\ e !
O~ @ R L KEEZ |8 - W AE
R—EFHETRE=%EH ﬁﬁzﬁlﬁ?éﬁﬁ
AN MESZREZBR|BRE  ZM
B B TR
EXF -

FNE HUSaZBREZE El &[5 (FZ) FHE] = @ &
ENE "ESREGEHEES mg@ﬁ'?}ﬁ
%%?ﬁﬁfﬁ’i&HEﬁﬁﬁyﬁ "E5/E
CIfEERZERF J FREPIE - SEEEE

é"éﬁéﬁﬁ)‘%%
KEEB gD
BEEE%E
F . 2R
Z'_E o

:EE:‘H\ S REZEM ?"E:‘I')\ s REZEM

% 15

F—H |F—=EFXFHZZmEBEUE|F—1E T =2FXH SR8 | AES AR

126




%—ﬁéﬁa?‘el%@#nﬁ

Faﬁﬁﬁl‘tfiﬁ’*uéé g5

2 (AL Z =
EHEERER AR E BB RS E@E%ﬂ*ﬁ?wﬁ?%EEﬁ EIREBEM
R s TIBEA ZBRER - B B ReE R 1TERR ZER| = MR AHEE
BAEETRBEERRE - B BREAEERPEE|NF -
BRI BHRETETHE RMEBRARIZNE T TIRS
BEEFEELRER Wik 0I5 55 PO SR P E 2 &8 R ED
EHRNERES - B - A NTFHMLE

EEZAEREEHEED
1;#‘2 IL£EZA1—_TE (B &
F£IR |AEBE - m@@jruA FIE (BEE  KEBEATEL|EaEHE
f@?’j‘_ﬂi EEDAETE SEANEEESANER|E - BF B
E UBEEARHEEN BEE UESBEfnsE|REE4A[
XTERER - KB ATE EUXNBELOES - &B|H -
RAEEBEEARPEEX PEBRAEESHENM
NEHEREST I R—FTE HEEXNEZHERES
H K& EHZ282 5% ZR—ETEH - & &
BENFEEBERESEER HYE8XaEEFEE
IEHE’F‘ I BEZstEHE/N BEWESTEEOERS -
BEXERN - #KNTEEE TEZETEHEABESE
& - z«q@“jﬁ’f WIEFTE R HR /N ERES - &
EeBZFUBRaEENUE BRTIMRERSERES
BER EBOoSSgRE BEREEUERIER
Z - FIEtEELEAIE F‘ﬂ%ﬁh’“iﬁﬁz =1k
BEEMLZE - LIKEEER TR EREEBESRBEE
CEEHZERBEERY [[Z& - UxETEERIE
B1% - EEIZE%%EE@ZE
F-EH |Xa A ABBFEREARE—|F=]R XaABPBFELEARRKRS AEZRE
IE&%‘I’?H@%—IE?‘EEZ —IE&%'+7L1I¥%—IE?E BiS1T
BIER  SREEFEHEEE EZBER  SREET|EREHEE
15#5“\i (ﬁ’/}%lﬂ)ﬁ_ ] ZTEDIEIET%/A%EI(@/A% MBZ AR
JREBS %”IEIZ%%_JZQ‘“EE/\ Hit - mRBFELE 2% |G #HE - &
SIFHE R 2B - B BHAEQTRHEER 7| A EHXRIR
BEOZHBREATRAE B B ER BB | BERRE
A - ERWESTEELE BREA T NI - B | ZEMIBRZ -
HBHB(ZWETEEOER RxETEERER BRI
H)ZEXRKBARERPH (EWEFEERERH)
BB AEAT - HIR ZEERBANEZERBE
BEOZHERKARENS - BH EN#BR&EAT - H
ABHZBHEEL Z21TH - REMBZHEKRKFREM
BYHEEH - 7 BARHZAEEEER
s X1 Ry
A 5] K BlEH B B3 55 3
HEEZR—_EFHEL
8= 5 H AT A BlEE B
O] #5887 B RER
Ft+h |ENERZEFHERELD|F+A BERERZEFFERE
& B ZiEERE N 5 CEEZEELET

127




—EZIREARBRESE

FANAEFEEEESFR

" X %3? RESESREG H x| BATEIIS #
%1 |RAFEHANERES5 |5 B B5250 BEHEE RAFES
5% [HBANEDBERARA | H—R [HPOANEHEFRA|EEE N
L5 BEMELRS ; EWE X
?:;

% AEFEERNEARSH|E B HETCERIEAES RABRE
D2 HERE S BB EEER 2 EEEE AR S E
CIERE 2 BB E TR — R—BEE - EEATE EERE
SE . GRS EAKRE i EARS Y BE| B - BE
SHEZENS R RN B LEKETADS K22 s
SET - GRRESEAS SRBIIAEEE HE BT
EHREOIEERETE B pEuE BEEE R
> e RN BE$ENENEDEE & 5 X
EONBIEEES - mﬁ % - EEADREEHE|F -
ASRIRES E A RS & AESSERHENED
DR REnEEEE B BRI ESEE
A EBHHE> - > -

BT FESFARREINA |E T KESFABNEIH

4 &

R p——— $ 15 (MRS BBEEOE|HIAES
i rHSYFEAERE . |SAEEE
SR TSRS EARS >3t & %
CEAEEE - BEER A

B NEBEXHZERFE

EEENE - SRR

E./\
HEHEH)SH - sTERBE

HEtEH EF T8
) MBI —ZXHXEEE

BHRHHEUBRER

EEER ZFEEEE

fAAY =

AEWE . MES

mIEEU Z FEHEETER

Wiz A5 718 7 7 iR

EXRERELEGE -

SR ER SRR B

N
Iy
N

BEREEEE Y EE

HIRE(—)REERT

ZAEEREEBEZ

G -
CG) REAEHBERE

8 Fl 2

‘ﬂ]]-l

KH

128




F—=RIREREXRESE

FANAEFEEEESFR

B = g;g? RESBSRER| K R |Zorase s S
SCHEES (T Y IB R RUTA
B BRI
1%*+”*/\3Jnuiz:z

(2) MBEBRER D58

B i85 @ B 3 7
Ee s ER S B
RE AR S
EEE-

(1) FatllEseEmste
< AER DSBS
EEERERBYONE
ERIE Y RRERRE
% . BB HEE R
SEVEEEEE -

(=) % B R 5 35 4 B8 (8
BRHEEK Y EE
EEEANDAAE
& VFEEEE -

BoE AETHBAB O RE)|R-H AL SARBAIE BIAES
ik TBEREEEES R EEEYEEAT | SELHER
SEEEEHE IR RE EREZEAGFEE - 2[5 -
=i R T R Taley BEREE
WY AESERNEEY TECAEMEIIERE
FEEEE S BRROE %, R BERSESE
ABFHE SERBES e L A

EERACTIEEAER DR R R I (%
EZJ*EEJWE =% Wk, WIEY . BAES
FIGIEES \ﬂ%%'@mﬁ SAMBASER BR
ENSECEENE - & B ASE Y S E
EEASEEBEL, & I T B AT E R
WY - I EEE RFE AR - ZEtEiEs
WA U0 B 75 B 3 B 2 98 T N E
Z . RHEIBE -

BIE [ AESRE VI EEBEES (3112) HHE] B b 5
HEZEEBESE S XM EEEZ
T EBEMRbr oy AESE L
EvEESS  REHEL

Z "B REGHESEE

EEZ%EEEJ%Z.

129




F-EEREREBEXRESE
FREGETEEESFRERS
REFEAY

FANAEFEEEESFR
EEREAEE

st HA

(DB ES UG ERE

2t - ik F B ICE Data(ICE

Data Services

Corporation) * & 1B &l %

# ( Bloomberg ) FRig#t =

FHIZEEER  BRE

EEFHEMFTEERHI

BUZHNERE - BFEEEH

ERSIABEHREEARE

A ELIE NS FrE] EFATE

HEE  UEEBEASEEH

B EE KB AR NG

HEEEERHEZAFER

N
.
p=Pi:3

(:)Eﬁﬁ’ B BT

REElU: Fh/ LE

% VUGt EREM - KFB

wIEEM % (Bloomberg) -

BEMMRERZEXHED

RGN GHIEETH ZER

WREBEARE FEHEEX

5%  EEATUEERS

A RTWREESENEE

HthBEUEERBRH-ZA

FEESE - RKEH/KRE

BEZ  UStEREH - &KF

B & #8 & H 2 &
(Bloomberqg) - BISNE £ EIE
WEFMNSHESEEHRAY

FERE FBEHEFE

)<)
Nl

Z - MEEHEE HQ S8
M AEFE - PUBHSA

130




F S HanERAEE B ESRESEER

& R igg%%g%%ﬁ%?ﬁiﬂ% & =R (=T g an A st B

SZFEAE  NEEHE
mBN~SEFEE - RPN
HERS A —EFEHFEE

Pl
o
Ean

(Z)BISMNE SRR S
LEPRGHBRSE - DUt
SEEHN PHSEEXERSE
PRE5HB 2T WEER
RE,IFREFRGMBER
5&  DUEtERBRBR  KF
B & B & # 2 #
(Bloomberq) - BE L FREUE
ZERIERAE  AEREAN
SRAER AR SHF
FiiRtt 2 RO BRAHE -
2HE  RKABZAMEZR
HiEHFMBZHERG TS
REtBERER  FIINGEZE
HEEEERRE L
SBEZAONEHIBL -
JRESIMESH  LEtERE
BlNSEEHMEMBZ
HEEXRE  HEHEHS
HNETH S EEERSHIR
BREAB 2 REERR - B
mUEmANGEZ -

FhlE |AETEBIEERBEE ( MER ) AR 57 BE < 11
R7ZH BREERER By Es
B BN EREREEE = e

MIEERZIRITEER  H
EXRDEREDNE ZEXRE
YN =R DI Z IR E R
STEHPERBIGE EF T
— M BREBEBENZRR
(Bloomberg)Frig it 7 & 9h
MEBHES VEXEHINBER

131




—EEREHRBRESE

FANAEFEEEESFR

& = %Eix;? EE@ ESREBE| & R e ix BH
FEERA =
BINEIRERES - BI%E
EHPERBEBIEEB EF+—
mEalbINERK LK) ﬁBE
NI REEHHEM S
*HWNRBREXRE M=
e N ANGS T BEHN R
#(Bloomberqg) P f#t 2 b =
i - ISR EXR
BE - Nt ERHEE¥EH
Uy B e R m AN S & - H
PIBRi 2 W BRTE ZR B E -

ENRNIE | KK 7‘34 EEBEZAER ( FTIZ ) BRE] A 1% %
I - /iv%ﬁ%ﬁm K EEEBEYZ
BEYEELNITIERE - K SEA
ZHRENE ‘T‘¥)J¥EE HETHE

RE &K<
BEo b E
B 5 512
EEEERE
EEEEIEES
N EiE R
= KR
TE 3% 35 71 i
8 .
F_ 1+ SREEHEMNFEEGEEZ|ZF_ T SRZHEMNFEEEE
—& |FERLSE —{& 2B RAS

F—I18 ZKE% HASTHEBEUE |58 BXnEBUZEEEE| S AES
2 FEMZ@'F’*EE B DUStEHZAEESZE| D AR HEE
L,{*Jr HZzEASRIEEN BEEE BRUCBETE|® = # B
FEEEE BRUBRZER INZHEREEMNAAE - DO - Z18F]
CRTENZRZEEUEE EAOARNGTEENER | FEEEE
EJriﬁ PR A B HEFE TCUA N/ NESE QT - ZEE A
2B "o, UIMNNEE 3 -

Pafy -
E18 %«ﬁ/\T}*EA’_“%E/\i F18 KEBENTIENREBEXHR|EEEAES
u—;%EZKﬁ% SR S EFXHAEESEBR |0 A EE
’f”’”ﬁil—ﬁ/\’féﬁmz BN VFEEEE | = ¥ B
FEEEME - fiI - 2185
XF

F=1E oS EEN FEERE ( Frig) BRE] B o =
BAEE KIBROESE mREENY
EHRKIBE NS HIEIBER BEEEE

—=¥HZBUSZEEN AREE K
ZEEMUBEEER - E@’ATF#
EEHRK

E’AT%HI‘E

BEERAI— &
FHZHEE

132




R ENERESEEE e emEemEER

B R EREETESBARAE| E % @E;‘Sﬁiﬁfﬁ"ﬂ%k N
34 S

SEBEW
S i
=B -

BT | FEACRIRFES SR BT [FRACRIRAESS

ME |EeE MiE | FEGHE

B AESERUSERNNGE BB AELPABRERT_BIE R

%ﬂ%‘%ﬁé?@%wﬁ TEE |20 |+EEZATIOEERE | =5 S
ST T A o . B AT R EAE
SETE  CEASEE EENBAI2ESHA - E|SEE - 1
A IS - He (RS SREMBRS BB D S
EReEEAIEDNE KDLE - A H OB
GtERREENEaRE s |
MEFAEBAR 5
S EEARENT S BR
*‘+%%£Eﬁm@*%

HEBE HHEEH AT
SRENSTEE .

E=E ARP Rl AEATR|E-E [AR0SEL REAS|FEREL
Rt HiE— ARAL R IR BB A B | AT 2 e
> . #-_HNAES - ik =

M2 25X
%

E-T AEETEE E-T FEETEE

Aifk fiE

EUE (BH )\ BEENERERE HLE (AN \REEERER ESAKS
SEESEE  EBAHS EALESEE  BEA|HBSER
SEB GRESES S Heo @K LEEHE|S % 8 B
B ETESREWRES ST EnES RS Y BELT
BR S RN A7 BB SRR A X7
FTEENA - BEBES SEFEBHA - BHE
fcRl - BEAERBAIIIBEEE E EEHU BEANERA]
EAEZ S EASEESH BEHERAR Y HEES
RAL . LBMB A - sEhERAS . 1B
AT i A, SxA . HNEOEEE
FEEE AT HRE A BEASHE  AES D
B S EAES R E T HENAY  SSREE
SHE LA - BEEBEY M SHE LA - BE
BB R RIAESE AL - BRI AN SR RIETS
BERRAEE _BAR - RO - BERE RS
EEA\BEEEEENSE _EAN S ARSE
ERELBMZEA - B RELEERELE

BN -

E=T BX E=T BX

7N g /\1|,\

7 [EESDEIREAEEN 58 S5\ SWE RETE LEXES
YA T SBW O AEN R EE S Ea
BEONEE BEBAR BRI - ZEYOE 2 |2 s EE
ST - 2 ROE T WA ES - 34 B

133




—EZIREARBRESE

FANAEFEEEESFR

5z Z =

ﬂ;k X §3f1 EE% %?Rﬁt: ﬂik X ﬁ%ﬁf;ggg%ﬁz: nﬁ EH
@t AR S HAZEHR Z2@mAd
RAaEEUIEE - ZEElE -

ZEE] NIA
XF -

F_t+ |R=EAEHE F_1+ |REAEE

AN J\%

F_I18 iﬁ_ﬁ/\ﬁﬁmﬁﬁiﬁ/\% F£_18 ﬁ/\/\%ﬁ ARRAE e XxES

- BRIFEBES AR RRE BREERSAEXER DR ERE
—ELXJ: BEmMZRESm® *" —FltE BEHRRE|Z = &% B
HEUHOREERAES ﬁ/\’fé%ﬁ?ﬂﬁhﬁ*ﬁ—: i - BI1EF]
CRITHEIRAEENURH AETCRITEIZAE|ARIZAA
B Z=UEZR=@A - 1E| BURHENZ=MUEZIBTEHRX
IRZBSHEGEBREE 2@A "TAEEZ
ARaBlu SRS - ME -
iz EEwm AN 1%1%%%%5?—;%

ZBEURREBUR @ RE
—FUUF HEHMRREZE
@Eﬁﬁf%ﬁi%ﬂﬁhﬁ*ﬁ—;
Zliﬁ%5§ THEIZ IR
nEBURHE D 2= LXJ:
ZR@A -

FhiE |FaABEZRE  BEE | FLE (XaAZ@&ORE  BE HHTE?E’”H
BERXHEBEURH _n2— HANKREBRTERABE | ERERR
UESHALFE - WELRE RmEB R _n 2 —|RBUZR
RAaAZRREBE _NZ UERSm ALEE - WAL |ZSZREE
— MU ERIETZ - 1E|tZD/\naa F‘ﬁ/\)\Z%JleEE%,E\%Z_ ZENRR
SEGEBRBEEESR NZ—UERETZ - MEEUZR
BEU SRS EJﬁ/\A 5U$I’Eﬁ$ﬁ:§fm\ ZER|EAARELD
SREEZHRUIAEEN VBRRSEN:E D VIR JE AT R
Zﬁ/\/&ﬁff i E W AT R (TEBMEIRANEISE T | RE
J”f - H¥mAE@& 2R REE ;

- BEFARERESBITHE (D) LEARZL] -
%*iiﬁ’_—@/@ﬁﬁf“%ﬁzw%l_ (D)EBEXRESER -

NZ—UER@mALFE - I
Z“‘tljfhﬁ/\/\Z%%/?”fEé%E\%Z
—nZ— L,U:ﬂ:"_z D
SNFEARTRE@m AZEIU
MhﬁmETﬁﬁ.

(—) EMEB AT EER
”#A%T%

(Z) 4 < |F AL -

(=) BEXESEE -

F_1 8% B+ |&&t

ARG _|NuiE

F£—I18 ZKE%E‘W"IWEE@ (Frig) HRE] RE £

w1 B8 (I BUE Z IR 75 L,{ﬂ RESEM
HEEBEMEE) SRS BHAEZR
fif - BB 8B

134




F-EEREREBEXRESE

FANAEFEEEESFR

2 o |ELH/ == S el f= | X &y =

ﬂ;k X ﬁ;zgt: nfgﬁnﬂﬁixﬁtz ﬂik X ﬁ%ﬁf;ggg%ﬁz: nﬁ EH
ZWR# - A
BEETEED
=) BT
MREEL - LA
MERKE
A -

SE=1 |B&H F=1 |H&H

1% 15

F—R | AEZ2EZHMARES REEZ-EMXHE - |KEeaXxEx
= e U BUE 2 S| WA~ - BEEEER|BEEGES
WA - =H - BEEEERE BEZAERRNESHHBH | HEE KD
ZEBERABEEUHBREZ K2y HRUHFER SSHER
w5l - LI EE SR BN TTREN - AMwm—mEN | SEEN R
ERT)REN - fOn—TE BAA - BERIZLYE_ 1|17 - ZEME
MighA A - BREHSES _+ —IRE-—BREZBRR|XF -
—RE—BEREZXREESSR HEUWFEEEE A&
FASZAREBUSRYaEES UERR -

WEEEEE AR -

F_B | AESTEERIMNEBB R (FriB) BAEREE
LRV LR BEERS
. SBHAEEEEEE gh -
BRI BEHRUSEEE
FERE  KARZHE
THRELIBERENE ZER
KIFAEEZ -

F=1 |[BHMRAS F=1 |BARASE

— % — %

F—1E KBNS GESREUERE 1B KEQNISESREREB LG AES
BHNZmAZSENON B EENZEAZEEREN| 2RI ELY
SERSHURREEUY o % m B
FE SEBNMZENSS (T)RZNEBIEZEIE - |fu - BIEF]
BEAUZAA BEESBEHITAZE|XF

(—) RENEEZEIR - B
BESEHITAZERE
EAFEEZ  BABNRRE
A TR ERZ -

O xEEWENR 2SR
(EFRAREHISTER

PIRmEEEN ZREmA)

(=) AREBERATHEEHRER
BB -

(M) "L Z#EIEREIER
ZRIESEIR -

(h) BEXESHEGMED
R EERBER SR -
V=L E VN =]
FREREAR -

(L) EtikBRRES - &£E

m|EATEE S8
M2mA - MUASER
>
(D)FETWEIEE S
18 -
(D)KREBRIREEZHRE
3= AER

(M) ARZBL 2 48 1E R #&IE
BZRBEE -
(Rh)BEAXRERIEGRME
NRNEERBERZS
18 -
NERXRAZEZE
BSEIRERRBAR -

(D) EMIKBRES - £
EBZIE - AELBRE

135




F-EEREREBEXRESE
FREGETEEESFRERS

FANAEFEEEESFR
EEREAEE

st HA

REFEAY
B ZERN ~ AR EE LA
Bne - BE2RERBRSB

BEMNREAZEIR -

NEEAS  EeREk
BRAEENZHAZE

ZIN
%

gy 3 O
St B
W@W

Mmﬁ%
A
ﬁ

fiI - EWE
HHEI N F -

| B KREABECEZ|F=IA
IS ; Hig ﬁ%

RERAZFBHARA - BE
RaABEE  SUEED
BFANRZ - Z@m ABa

it - EERHSEF SR

R IN EIE

@TT%%W@%%%@“

EE - AAKEASEEE
%Aﬁﬁﬂﬁﬁmﬁﬁﬂ

5 - UBREERTAREM

WZLnﬂiﬂjﬂt 1#,\5)456%_2

EFERRBENEE

A R @A BERCE
ZEAMAE T 2 ; Hig
EENRAZBBHNAR
A BERZARERE
SUBExEFEMFS
R -

fie &5 &N
SIERIEZE
2=F - BBE]
'_'/\ALHH
iﬂl i i“'ﬁ E

’ﬁﬁA
FEDH%«EE
NEIER==% 5
1 I8 H 48
B & o)
ZC T’:‘?E\U,@
BATE B
=N N2
HNIRTE /L
%HT - PLEE

EER@mA

BEE 2
AR A
WORKE -

5 (KBRS (RS RBAE | &
BHSHRUBEAZRA |E—

REEH BUBZHAZ

kAT IR S5 — 5 o @B AN
& BREFHIRER
ZREBZEEH - BUE

FMEE -

=H - EERREER -

[ RAEE( )RS RAEE - B RAEBE _RPRLE | NEXT

NERFEASEREHE|E-% | UERTIEANER

REl - EwmEREER -

s [BBLE(—) - (L) BFs & AR E— - RS | BBEXE

CEEE NEEBLen|® REEE  LBEREE

il - REER -

AEE_EB(D)m - B() (%12 ) BE A

ARERAD T NB AL TIEE =

Bl wlﬁﬁzeyﬁ@ﬁ 7 - EM

TBLS  RE 387 B A T
T RE R
Bl - MEA
8% < 4R
BMREEE

& WHR




2 :RERESRER -

F R BREREESBERER| K R | DAL L ETETR g

2 R&
ﬁ"io

E=T 2Rz E=1 [ERZ

~ I ~i&

ENE BRAEZREENERD GE) BIBRA
EPEL L LY P2 ESREE
FE comAmss . ARk oA (E B
LR ES 2 S RBEE
- RESEE

SRE .
=K
T R
% Fi e B o
MEES >
B -

E=1 [2RATBE E=1 [2RATBE

M5 5
XER S ErRERELS A EAREA S ErR EarES
RESREMNIAS - & GEBASIREZREE C M & K
S ABHBEE RS - & BURE BRAZER G BB
GeEG ok - BELE AE RS TASEE| X -
BB A R E AR 4k - BETRRNE
gz BREBRARER SN RABEADE
% BEGEEAT . & = BRGZRADER
SRERBAE  TELE % . B EEEEAT -

S - HESREMBEE - 1/
SEB A -
() E=T W&
iE
(%) AT — BEAREEDE
TREBRA, BAZA|SDE 5
-0 BAZH S| EADEE
AR - 7 38 Al , .
£ fll 13 2 15
R EL:
R -

F=+ |EWH E=T |EXE

k3 7515

52 AZEAEREEOREN |5 & 2N EEREnE | FECEE
> EHeER - 202 BHEAER - % 17 o8

L E
BEFxs -

h HEttEEZRERFAHLHEIE : &

137




[Migz—] IREMEKEIRIREHERA

o ] B
(—) &EEIRERA

1 RERBRASEZEFHR

(DAEEZRE
FEBHOER : RAR - [RH - KE - EBRY - BERkE  SHRES -
FEENEMR : B EARY  (CB2Em - BHRE  SRAERS -
FEHORSE : BAX - P8 EIE - B8~ P& - FhE -
FEEOERE : (NE - P - =/ B - 86 - Imt - 526 -

(QEZFEEN :

ABIERARE !
OHBREEI/8EM  HIEEIKEL  NMARZEERAR  HERSE06
KUFAR  BEKEL  HHEESZKOHEFTEKRI%  HEEEZRSH
O[iE32281H - RAKE D - FEAABNHREROIK IS AR - B+
Z - MEN - PRV RPN BASEE 7 BEFRHRELK - HPI0%Z
72 98 2 N1 7S P oAz -

BAEWAMMESE !
MBFEBNEE2017FEEBEESELL/6ETEU - BEKENLAEEE -
ERtTEFR Pk MR AIFNESMMERZAKIED - HFREEEIS
( Dubai International Airport ) WEREE#8:1E88,8008 AR - MitH
BN mENARKERENMEERT KR  SEMFRTPON45QER
REREFE - AL (Dubai South ) - WHIREII KRR EIKE
RN #15— 5 o B 48 B (5 44 35 B B 4% 35 ( Al Maktoum International
Airport) -

2ANEERERETELARE | MIMNEEH -

—FENBEHECERZES  BERBAHEHER

AED 2020 2021 % 2022 &
=EE 3.6727 3.6727 3.6726
=N 3.6730 3.6730 3.6730

W E E(FE) 3.6730 3.6727 3.6727

ERIRIR : Bloomberg
(— )*“9’535%7@%/%
AOMERTRRZSHSHN
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(1)s&1TmhHER

IR EITIB

B 1TIBI

EFRIIR| BRERTHE

RE 23 T 5 T o (+EZ57) B R EL

&R
(T182=71)

2021 2022| 2021 | 2022 | 2021

2022

2021 | 2022

fojfniEtbsE%s | 83 | 90 |442.83|714.71
RS

NA

NA

NA NA

ERIR : Arab Federation of Exchanges

Q)R SHHER

% AR EEE(+HE USD)

BETHER RERE

PEES

i

2021 2022 2021

2022

8488 100.62

10,211

122.69

ERRIR : Arab Federation of Exchanges

2RIIMEHISZBER

3. MG EMIBENR (BB RFTH ) Z R

iR ITEE B R EhASnhBKEMMBEEHERER -

MM FHBREK -
ABHZZRSHNEGHE
(L)ZRSFh : FHMELLRESZR S5 - HEEMmS -
() 5kE : BHZ1EIN10:00~14:00 -
(EEEN : RERXSULRBMZEA
AHRSZH  RENEEREEHRZAEE -
(5)FREX TR PR © +15%/-10%
(6)RENRR : T+2 -
(NNBEIAEERE % 2RI REREE
ABBZIRE : SMEAERSIIFTHE49%R0 EHES
B RIE : MESRK I BRWTRIIR RERRER -

o
()RR AR A
1. RWEBRASEZEFHR
(DA RE
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FEHOEMD : RAR J?}EE Eﬂ:;—uu C EInSE £ BRY) -
EEEOEMR : M RE &arl ~ R - W 2 PR E RS
FEHOEBE : HAX - E EUF FRE  HTNIK -

FEENERSE : BNE - B - =6 - =6 - 35 -

(QEZFE®N :
ABIERARE
EFREWSBUTRUWARNS0%L - ZBXARHEEENTIKE= - EX
EA@EH*D@Z%&HE HRAAEZEKEAWRERAFH O - Qatar Gasi <
FENHZETE  HRARFEESHRTIOE LM - I - FEAB A AR
825018 H - HEZE4X60EH - Qater PetroleumBRENB =1 -
WRENER - B - BUR - B8 FREXRE - OBNRRAREEARET
SRR - EFRIMEEW S H ORZRL85% -
B.MZEESE !
RiEMZE(Qater Airline) 17181993 %F - HAMR N FESHZISHIEIRR
MZEAT] B RENBEEMZEAT - REMEAT
£

M AEmERE
B7— - BUREZRERRSATEEN  2SERE 7 2IK70EH
BRI AR - REBESBARE - AZIKAKER Skytrax A ER
RENMZERT Z— -
CERESE

REBRBLBRABBHIRTT - EPIIXBEMIRTT - BINKRIBING

iR1T - FEBZKIETT(Qatar National Bank) B EEZEHZRANEZEIRTT - AL

1964 - HHRIBREERM244083=TT - BR 7 IRITHEN - FERER

(Qatar Investment Authority, , BT 1000EETHEEES  TZE

HESREENINZIESEE - O2RERIEE - 2HREEEEES -
2HNEBBRETELARE !

—FEMBERETERVES  REEEREZHENT

2020 £ 2021 £ 2022 &
BIEE 3.6410 3.6406 3.6410
BsE 3.6417 3.6419 3.6416
W) 3.6414 3.6416 3.6413

ERIRIR : Bloomberg
(D)EZFHHER
1&AMFEZTRRSTSET
(1)s&1TmhHER
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REBRITIE B%5BITIR

BHTHIS . BE@E § £%
w5E EPATRH 104 0aR) e (10 1& QAR)

2021 |2022| 2021 | 2022 | 2021 | 2022 | 2021 | 2022

A S 47 48 | 1834 | 167.09 | N/A N/A N/A N/A

ERIZKR : Arab Federation of Exchanges

Q)R SHHER :
) B BIMREEE(10 & QAR)
BHETE RESE -
- X =<
=i 2021 2022 2021 2022
EEBERHR 11,626 | 10,681 30.99 44.06

E IR : Arab Federation of Exchanges
2ERIMENZZEER « KELE

e _ HER(%) KI=EE(E)
s hiZaE
2021 2022 2021 2022
REZBSRS N/A 26.4 N/A N/A

ERIZOR : Arab Federation of Exchanges
3. MiZEMBEINR(BREBMENFTD M) 2R
ERBERMB LM AT EEADRZIRABRERSRIM AT RTTEE
ZHE - ATTHEEEN —RRFEESR AN - EiiRERZETA
SERR LT -
4BHZRGHUNETHE
RS . RERSRRSM -
)R 5KE : BHZEBEIMN09:30~13:00 -
NEEEN : RERGIRBREEHEN -
HRXS5HN RE5TEEFIL GERERHFEPRIESFEEQatar
Central Securities Depository)&3& -
(5)REKNEZ PR : +10%/-10%
(6)ZZEURGFPR : T+3 -
(NIBEIAEEE S ZIRE REREIE
ABEZRH : INEARSOUFE25%MW EhES - B - 2014F8H1E
BRI LR ATRSINEANFTBEH#EE49% - 1BIURSRTELS ?%E&Fﬁi
EREE A AT ER -

(
(
(
(
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)

(—

BHMEE | O LM ASIREMERHIWALS I ERBEHRR -

BRI
| EERRRETBEEMR
DEEREN B
AH 3183499 8 A (2022) BINAEELZE |US$ 25 Jk 4627 &
(2022)
KEBERER  [2.1% (2022) REX 3.5% (2022)
EOE US$ 3 J6 9,509 12(2022) |H1&E US$ 2 JK 9,758 15(2022)

FEENIRR EZYRE - /NEE - a’ﬂf%%&ﬁﬁﬂ?xﬁﬁuu REBEZTAEA - EiK - RH
BAX K AL on ~ Bl ~ FEES - BINACH

ZHE R EPI?(I@ = E - =X HA ’ﬁl R BE - mt - B

Eﬁ E/E_,

FEHMOIER ZEZYRE - TR - #@”@ VR~ BE OAETAEN - OBE

o BEEE - KMKSIE - SR
EFEROMS 7JI]$7( s=PH e - PEIKRE - BN - 526 - {5E - %RE - faR8 - BB

-_mf

QQEZEEMR
2«( Wﬁﬁfﬁ/\zﬁ .
EEINARTEEE - FhIZERZE - MR - RIREMIRBEFERBEIGGDPAEEALL
& ZEHU2Z =S NHEREE  MEBERERBEMN - ANAEEZE
FE—ARPHMEEPL - BEEERE—B_ 0/  MEBNRBEPL - HBEEE
BHEENREEEX—  BERSIADREERIMNEBEERZAIRITE
S UERMA 7 A DANT -
FREER
FEHBEAZEENREEER - BEES - AR - AMETrZaeRIHEEMKER I
E#0 - ZEEZERIKGANEREZLHOB Y — - TEEREMEE 7K - /NE - 1B
BS - PEBAFRIMERANEREECERER 'HFIER | - RESAHE
%%ﬁHZEHHJﬂBE/JHD%Ej( hE - ERINEAR  BRARANBBESELLEERTN
I_IIIIII/}IELQS%;BDE/]. .ZS'}'EIE nlbjEjE'Iﬁ J:E—j(m Eiﬁngg/gﬁg ° £.£<((

mfﬁé? TIKZ ﬂilléﬁﬁ’] rPé‘E—i%TDHf’] mEEINEZ TS MES KA E
RA&ENBRE

R RSEMBIR T2 - B2EBISANFHOEMR - HEBBAEERE(GDP)FHEH
ANERE - BOERTEMERARE - RESIZNRESY - GEEEZELHOLN
88% -
THIZE EETRFEBEEREATERZE  SHEINTAEHER 2 & - REEY
RITHEP/NRRITEZRBEEE AL EPLLIIN - ZERRIEARRITE R EIKMERERTT -
MERTERBEESHEAZD  BAEEEREPHE -

2INEER R ERELARE  BMINEEH -
3EIO—FEMBENETERYES  REEREEHER | AEH -
JREZ S

1 &AMFERZTRRSTSET

(1)s&THSER

B BERTIBR EERITIER
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£ RE@HE e 28
NTI= )

2021 | 2022 2021 2022 2021 | 2022 |2021| 2022

MBS RSP | 2496 | 2405 | 23,991 | 24,060 NA NA NA NA
ERIZR : World Federation of Exchanges

QR S5HEER
e AR SE(10 BET)
BHETIEETE b B= B
2021 2022 2021 2022 2021 2022
WBAEEgEr | 17,164.13 1 15,184.31 | 29,096 30,049 NA NA

E IR : World Federation of Exchanges + SIFMA
2. Fhin 7 BEE - KR

B R (%) Az=EE(E)
A =
RSB ERE 2021 2022 2021 2022
MU BEZ S 112.91 121.74 2651 19.18

BERR : TWSE
3 MBEMBENR(BERBIMERITM) 25
D ARBITLRIEBKEERREZZAES MO AHKRREHEREE - AIAE
BEERA - BREEFERE - DIRSERIEHKTE -
QERLRRBLUES ASEHENALFHERBNEN - HROARASHNERN

BHRE  DIREFHRNEAREERE-N  HEREARGE - WEMNAF
Bl 2 -
ABZZRSHNAGE
1) XRSZFr : MAFEZ XS F(NYSE) ~ EBIE 53X 5 (AMEX) ~ S8R5

(NSDAQ) -
2) x5KE : EP—E224H9:30-16:00 -
(3) RH1EE : MNBHRHFAAZEEBSRXSMRAERNALRS ; E#EMH

SIXAEKERREERS -
4) REAFE : RA LERXS R =_E=SFHIBERE -
(5) RGWA : FEEHESBABREEZ °

[(Migx" ] BFREGESEEEEZFAERE
AMHEE  BKE 110 £ 09 B 03 H

— FEIEEERESFREGHMBEES _+/\REZIERER]E

— - BEmSGESAEEBMSESEEBEZFESN  LEERAKMEZEEHL
RSB RITABEER®E ; B call K put 2GS - LIzES Z2IHH
(Maturity ) ERITRBZBETH - SEBEHESESRNEBREELOLRIRBAZ
EE  AIDBEAEEHVIRIISEABENR - 5 - BEEHSEESBEABSAX
N2ZRERIEF - EHREFAEFHERZEAESERFRFE 2R E2NER
™ BZEFHERREE (Maturity ) BHZ -
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BB FEERERE -

ETF 3

Hth

Y 73

1.

wrnEGHEETEEZBE K NIKREFEZ !
( - ) HX?R .

EmZE - LEIEHEPRSHBZWBERRE ; LiEZ - LEIEHMEA
AFERBEESEEESEP O (U MNEEEERL ) SEARZFZWEE
BRE, KEEGRELT - TERZHZEERS - DEIEHEE S0 BIE
RREBINEEMELAFZNEFORRERE  KEMH - REBEZRRE (3

AEEEGRELTD - TEZHZEERS ) K EH - EEREERSZH
SRR DUBEEMARE  KEGRELTH - LERHZEERSR - W&
B £ EERZAOE - AIDCEREEE B 2R Bt R - #A
EEEBBANIBEZEERDRIE - BRIRIEIEXL - BRFRERGTEY
SANER - HEAE - RBEELH - TEAEEEZZELD - EEZY
ZHEZFRBRENAFEKTE - ERERRE  RBYRLEm - L (S
ARZHREEZNESE) ZRE  RZKRFHERFE] - UEEMAR

FHERVBRHEMEERSRREE - BRRFEEFERSHE LZKREF

RGp—Z2XHZEPRSHEREE FOFEBBURZAFA 2B BEEAZ

><\

REEERFRZROMUCELS NEZMBREMIIRZERFELLER - 1
BRERFER - AILZWBERFERE , ISRNERFER - RIE—

EXHRERISREZESKIETEZZRRERZFERE - LIBFHE
ZEBRREZRZZRTAIREERZREHBRIOEAS AERM Z M TF RS
NRZEBRFER  —RBEEEM ZHBHREFIAIRZE8RFE - HUE
ERG—Z2XHWBER LR - EENVBRSAIALERIFRERN
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