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Price,782%,1.C 2014/1/1 E 2023/12/31

ey "/\F"

9.75 =

9.50 =
9.25 -

9.00-

"ﬂl“-‘.

8.75-
8.50-

ﬁfffff

8.25 °

2019/10/14

2020/10/31

2021/10/31

2022/10/31

2023/12/29

— fin 2025 HEHIFHTEETEFREREES ARE (=1)*
— i 2025 BEFIFETESESSE TR EEMES BEE (=m)*

* aamsE -

F L & R Lipper » 2023/12/31 « % =c 48 & p:A ~ B #7131 % ¥ 8% 2019/10/14 o

2. AR LR ERE e

11.00 |
10.75=
10.50 =
10.25
10.00 5=

Price, #iig, LC

Price,78a%,LC 2014/1/1 £ 2023/12/31

9,75 =
9.50 -

9.25-

9.00=
8.75 -

8.50-

8.25 °

2019/10/14

2020/10/31

2021/10/31

2022/10/31

2023/12/29

— i3 2025 BEFISHATEESESFNEGTES AFE (AEBE)*
— 8k 2025 BEIEFETEESESNEGTES BEE (AESE)*

* mEHEER -

7k kiR Lipper » 2023/12/31 - 7 =c 4 & p:A ~ B3 3] & 5153 2019/10/14 -
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3. sl X FE
Price,785%,LC 2014/1/1 ¥ 2023/12/31
11.50 i E
11.00—;'
i e —— |
2 10.00 " g
_9;,3 9.50 - :
8.50
0 5 = - 2
— 8% 2025 BEEFHIFETEETREF R EGHEES AR (F3EE)*
—— 3% 2025 EERIEHFETRESREFNEGTES BEE (BseE)*
* OEEIHER -
FHL & iR Lipper » 2023/12/31 » = 4 & p:A ~ B #73] ¥ 18 % 2019/10/14 -
NeigtEtEzRAErRTE £
034 2025 p D ﬁﬁﬁﬂﬁwﬂﬁéﬁﬁﬁﬁﬂﬁ
(FREFHEVERTHVARFTREBL AR GFL RAKRTN S 2 4)
&R
(B ~/&E% | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023
FRE)
%< B#) N/A | NA | NA | NA | NA | NA |0.0259 | 0.2875 | 0.2094 | 0.2786
LR BEEA | NA | NA | NJA | N/A | N/A | N/A | 0.0276 | 0.3076 | 0.0367 | 0.3032
a2 B#EA | NJA | NJA | N/A | N/A | N/A | N/A | 0.064 | 0.4453 | 0.0240 | 0.4461
FTAL KR D HpEgAR T o TR P 1 2023/12/31 & E R hdgpe AR p TR E R FH T E A2
BEIE o AAE2019& 107 14 p 22 o
AERLFARLAEFMF P FIRLFFIALIARRLF S ALEET N TP F T
y AL S S
(8):.]57 p o — §_,£ , /‘“zl —;J-gr;ﬁul & 4
1352025 B T AT B F A A nF AL
GAEF IV ERTUWARTEL LIRS FEIRILXATRESLE)
BT BT BT BT BT i REd 2 pAel
R . . . ) = s
B RN - & zE I E s I FHp P
5= A % 3| 291 3.04 4.77 -5.72 N/A N/A -0.42
‘ B # 3| 291 3.04 4.77 -5.71 N/A N/A -0.42
e A 3| 211 1.34 2.75 -4.53 N/A N/A 0.44
B # 3| 211 1.34 2.73 -4.54 N/A N/A 0.43
Lo LA #3320 430 9.15 8.70 N/A N/A 13.63
B B # 4| 320 430 9.13 8.72 N/A N/A 13.67
TR %R ¢ Lipper » R B #P 2023/12/31
AEETAFER M2 E 25
TR=ERV+P—1

TR é$/LIUﬁFF’&\ S y-' §Fﬁw
P iR HAEEARTRAEL &I

=
ERV:FGHPEFH AL FA v 2R EF 2L &%
WA EEREF AR L FBERTALAE G A R LY F Y )

F L % R :Lipper
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Lo AR iR TR pHp L AAEEFTARESRT=ZB" -2 B ~ - &~ =2 & >
TE~TEZ PR LI pAE o e e AR o
2. KF A pBBREKLFTALE o

BT EREERAAEETAG B2 &# RFF'F%

7 2025 BRI ATES B E S HEART ;;éﬁ
FRAEFHFLERTHART I 2 IR GG I I RLE s HE)
ER(F ) 2014 | 2015 | 2016 | 2017 | 2018 | 2019 2020 2021 2022 | 2023
s | AWA | NA | NA | NA | NA | NA | NA | 435 | -228 | 791 | 477
‘ B#4] | NJA | NNA | N/A | NJA | NA | N/A | 435 | 228 | -7.90 | 4.77
Cam | AW | NA | NA | NA | NA | NA | NA | 383 | 056 | 657 | 275
B#4l | NJA | NNA | N/A | NJA | NA | N/A | 383 | -0.56 | -6.56 | 2.73
4 A ) N/A N/A N/A N/A N/A N/A 3.03 3.36 -3.65 9.15
B #4) N/A N/A N/A N/A N/A N/A 3.04 3.38 -3.63 9.13
T % iR:Lipper FAL R # 2023/12/31 - 4y h A EF A B B 0 2 1~12 0 REHEHFFE » i e F Aeis 2
f"'ﬁ; fﬁﬁ’” & o
(10)EiT7 EREERAEL " F
3E 2025 PRI ATED FFEEI KT REAL
(FREFHFVERTVHERTRE2ZFIAEF XS ga‘ RRFa b2 §)
ER(F A~ 2019 2020 2021 2022 2023
ForE 0.78 2.97 0.72 0.72 0.72
R RS AT RERARTA LRI (A BRI AR AR
GRSl B Y R REFIAR R E) S TALRTAGEL S o

(I)BATA B § 357 & PaF 2

ATF > AAEBRTEEZ ABFL TG APERY ot SR TR A -

(12):1975:;—,’:—;,;_1»»43# %%},,% X e 1?
20250 HIPAEIBFEALGAEIREFLERTNALTRE 2L IR GG L IRLAATRE 2 8)
i 24 iﬁ X ‘r:g % é B X F 1!
AN %4
AABHEEITL RS 130735
g P wx 4G HE EEGT LR HR) FHTEY | RARFIUAELER
P s wEBE] #% 5o tr |Giens )8 ek ] v o)
GOLDMAN SACHS Intern 0 186,699 0 186,699 0 0 0.00
BARCLAYS CAPITAL 0 119,898 0 119,898 0 0 0.00
2022 UBSSEC TP 0 101,728 0 101,728 0 0 0.00
MIZUHO INTERNATIOANL 0 96,726 0 96,726 0 0 0.00
BANK OF AMERICA SEC 0 67,503 0 67,503 0 0 0.00
BARCLAYS CAPITAL 0 98,158 0 98,158 0 0 0.00
2023 1* 1 |AUSTRALIA AND NEW ZE 0 45,865 0 45,865 0 0 0.00
p 2 12% 31 [GOLDMAN SACHS Intern 0 39,049 0 39,049 0 0 0.00
B LARRAIN VIAL S.A. CO 0 38,108 0 38,108 0 0 0.00
Citi Group 0 34,496 0 34,496 0 0 0.00
(13) 2 g idn &
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Y Rk E AT E R R
E Eﬂ( 11012 &b M —Fe 23394948

Tel: 686 2 2757 8BE8

Building a better 9F, No. 333, Sec. 1, Keelung Road  Fax: 886 2 2757 6050
working world Taipei Clty, Taiwan, R.0.C. www.ey.com/taiwan
it tr LR L

#2025 B R B MM AT HRFRARAEREE 2R
EHER

2025 B AR B AT BT EFELARTEREALRE——FA——0%+=
A=+ —B 238 ABERLEEAR T L BRE———FKA——0OFf—HA—8
F+-_A=+—B23FAEABAYHEA  UERMBHRAME(AIETAGTHBRES)
¥RAGHFEMRTE -

A FZERL  LHMBEREAAMA EAT BARBERRTEELZH
ks BOE BRI ARALBERY BT REMR20258F 2 MM AT
BEABEREE AL RA——4R—— 0%+ -_A=+—8xFFE  BRE
5B ——Of—f—BEt A=+ —BZMBERRFTEAMEAZESE -

EBERZ A

RGBT T ER R MR AR R F TR NTER A - K3t
N ERA T2 EEBSN TG EZMBRAZTERE—FRA - KEHemamit
BEHA LB IIMRIEZAR CREH R ERERL > AMR20258 R EAMBET
GEABEABRBAEHALEHLAB L ABAEAEZRMEETE - AT E
RIFE AR Bz ERER  UEARTELZ T L2 AH -

TR HMBREZTE

BEME 2z FEARBEAAEASIANES  BOX et Rl 2MAL
mEGEAEREZMBFEREA > BHRBAMBREAGRA M LB NMER  AFEK
BHREATFA AR BE BRI EARTRE -

e R AN MR 2 BET A3 FA 2025 B 4% B 2 H BT IR K
WHILEEREA BT EE 2N MM FEZR/E  URBGEET G AR ZIKA
ik Em R ER A EABR2058 ER M BT RHELAEIKREE AL ELE
¥ AR FAEIBENNERTBRTAIRMEFE -

HHEEBRMBFREZITE

AGHBEMMGREZEY  AHUBRALBATEATANFHESHRZ
FARE AERELEHE TR BEERRSE - A GHDHEHG > ERBEFE
A BATZ BTSRRI REGFLEARTARE - AR ARETHRY
B REE - AT AREZ AN AREEHTAERMEB ERGMRERE
FiiEz @A R AIARAERERN -

A member flem of Ernst & Young Global Limited 2
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EY:

Building a better
working world

At RBE SRR EME > ERFEHBRE KRR - A FHFFPATT S
ik

| AP UFREALSAABERE BT ART AERR  HATFEZ AR
BHEPATREZRARHR  ERFIHABNZ ERERUEAEZERLZ
Bt AEETRAESRLE B  LERR AT EAIMARIPIES &
FEHEANBE 2 EARARAEZ AR SN TR RE -

2. MBS R L B2 RERTTHFENTHEEZESE
Bt B ey dF 46352025 B2 B A BT B A E AR FE AL N IREH]
ZAMHETER

3.3 PERER R AAIRA B R M E M REAE Rt A E2 o
M o

4 RBHARAZEREE HEEMEBEA LGS G AR BT URE
2025 B BB MM B TR S E LR TR AL UBRFZENTHRAL
EAREZEHBIENARBTFLAEATREESE FHER - ReHAERAY
EEUSEAGAEAFETH  MENEHBETREMBREAERELE
PR AZMMBE  INALERBAHRABEREEERER - ARHGZ
HEHGHUABEERRL ARG EREEAAE BARFAIEATHE
B E AR TR ARLIFTBEFEBEEE 2N -

5. SR A(AIEAMME)ZERAE - EMRAAE  UAMBREELTL
TREBMITGAFHS -

AGHFRLEERNERZIFR AHMANZELRERAYNRE UREREH
BR(AIENEHBREPHAIRZIASPEFIBRESRK) -
2R EE AT 6 F AR

HMOERHEE (1052 %% 5 5 105004332435%
(90) & B4 #(75) % 1006903

2 S (BHSIE
e “@(T fo i ot

i
i

&itén

e 1% ~ .

PERBE———%_H+8

A member firm of Ermst & Young Global Limited 3
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i B

i ———%+=A=+—8 ——Q%+=A=+-—H
& W % £ W Y
. 1
A — TR AR AINERII0£124318
A4 % #561,518,566.05 2 563,847,872.42) = $56,486,348.31 | 8419 $62,309,261.84 |  80.80
B AR — A RHE(REITFR1I0F12831 8
A 9 A 55,472,515.008.$10,404,163.50) =k 4,966,486.10 7.40 10,315,511.10 | 1338
AT 3,359,075.41 5.01 3,467,323.12 4.50
SR E PR E A =X 1,492,666.84 2.22 133,857.86 0.17
A g 859,338.27 1.28 951,391.04 1.23
AR 514.74 - 298.51 -
¢ - 67,164,429.67 | 100.10 77,177,643.47 | 100.08
s ik
Ak E g B%R 25,736.71 0.04 14,925.66 0.02
Mift @iz § i 33,938.59 0.05 39,280.77 0.05
AR 6,787.76 0.01 7,856.16 0.01
4 7 A B 1,500.00 - 1,500.00 =
A ffoast 67,963.06 0.10 63,562.59 0.08
$HE $67,096,466.61 | 100.00 $77,114,080.88 [ 100.00
WAWP +
AR (FELE) - %A $31,176,113.77 $34,743,099.53
AACREAT) - ARB(REIITFERIIOFIZAZE
45 HCNY 59,473 458.92 2 CNY 66,990,722.42) $8,536,451.69 $10,511,811.33
AfgAl(RELA) - HEG(REISAI0F12A318
4 5] BZAR 390,936,587.45 & ZAR 424,983,053.06) $23,066,555.00 $26,701,959.88
BIAM(ARAH)— A% $2,083,934.78  $2454016.67
B#ial(E L) — ARS(RBEILLEAII0FI2A3 A
5] BCNY 6,325,607.53 L.CNY 6.944,420.91) $907,938.50 §1,089,679.88
BEA (AL Y)— HFR(RBINFAI0E12A318 S
751 BZAR 22,464,379.30 R ZAR 25,680,359.60) $1,325,472.87 $1,613,513.59

(3 % B ¢ 40 R e E)

GFRBER wesn  H i 5 R
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Bin AR

% ———4+-H=+-—8 ——Q0%+=_f=4+—18
& M Yo & % %
LSRRl & 8 R
ASMA(RE AL - AL 3,279,338.50 3,363,176.00
ABL (A1) — AR 6,082,648.30 6,394,901.50
ABA(RELL &) — d IR 37,545,414.70 39,304,927.30
BfAl(mAM)— £ 230,917.10 244,814.70
BHEAH(RAY)—ARW 684,440.50 684,705.60
Bl (a2 & 41— d 4 4 2,352,191.40 2,494,100.90
HRGFHERE

AFANFELAY) - AL $9.5068 $10.3304
AR (FRE LA - ARF(RELIIFR1I05124318

8] HCNY 9.7776 B CNY 10.4756) $1.4034 $1.6438
ABU(FELLE) - F(REILIFAII0FI2A318

3 BZAR 104124 2 ZAR 10.8125) $0.6144 $0.6794
B (A &) — A $9.0246 $10.0240
B4 (A2 88— ARS(RBAIIIERIIOFI2A3B

47 HCNY 9.2420 2 CNY 10.1422) $1.3265 51.5915
B AN (AL & A —hFEF(RAIIEATIIOFI2ZA31A

53 BZAR 9.5504 & ZAR 10.2964) $0.5635 £0.6469

(3 45 M A AR A R 2E)

EFR R
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T

#4342025 8 13
[
oy =iz
AR
e &k
& 4 s L3 A2 @ 97 % EiFHA%
W FAH
1111231 110.12.31 1111231 | 110.12.31 | 1111231 | 110.12.31

A
P e A K AR

TAQAUH 4 3/8 04/23/25 $1,792,152.00 $1,959,750.00 0.24 0.24 2.67 2.54

o7 30 46 Bt A A B /) B 1,792,152.00 1,959,750.00 2.67 2.54
B

USIM 5 7/8 07/18/26 1,434,437.50 1,528,218.00 0.20 0.20 2.14 1.98

RAIZBZ 5.3 01/20/27 1,313,509.50 1,469,535.75 0.19 0.19 1.96 1.91

CSNABZ 7 5/8 04/17/26 545,060.88 1.471,477.00 0.18 0.23 0.81 1.91

B & 3,293,007.88 4,469,230.75 4,91 5.80
A

TSELEC 4 1/4 01/14/25 1,948,376.76 2 0.53 . 2.90 =

CENSUD 5.15 02/12/25 1,283,388.53 - 0.25 - 1.91 .

ENTEL 4 7/8 10/30/24 923,729.34 1,477,441.00 0.32 032 1.38 1.92

42 41 3t 4,155,494.63 1,477,441.00 6.19 1.92
¥ E AR

HRINTH 5 1/2 01/16/25 1,423,223.03 1,576,875.00 0.11 0.11 2.12 2.05

COGARD 5 1/8 01/17/25 1,354,640.74 3,104,811.13 0.27 0.43 2.02 4,03

GERGHK 4 5/8 05/21/23 974,140.00 995,385.00 0.25 025 1.45 1.29

CHINSC 7 3/8 04/09/24 136,875.00 1,278,100.41 0.06 0.30 0.20 1.66

KWGPRO 5 7/8 11/10/24 130,724.08 - 0.05 , 0.19 .

SUNAC 7 07/09/25 - 640.000.00 - 0.17 0.83

YUZHOU 8 3/8 10/30/24 - 321,750.00 - 022 - 0.42

T E AR $4,019,602.85 $7,916,921.54 5.98 10.28

(5% 4 M d Fr 3R A i 3E)

R S
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P5A%R =
[eiies

iy

B4 A
& | ph iR A @ E% T A%
1R
111.12.31 110.12.31 1111231 | 110.12.31 | 111.12.31 | 110.12.31
2 &) fi
Flah
BCOLO 3 01/29/25 §1,611,882.81 $- 0.18 - 2.40 -
ECOPET 4 1/8 01/16/25 1.376,082.37 1,468,112.42 0.12 0.12 2.05 1.90
JF b gzl it 2,987,965.18 1,468,112.42 4.45 1.90
F &
CHINLP 3 1/8 05/06/25 2,358 866.82 2,570,924.30 0.82 0.82 3.52 3.33
HKLSP 4 1/2 10/07/25 1.366.764.00 1,536,214.26 023 0.23 2.04 1.99
5t 3,725,630,82 4,107,138.56 5.56 5.32
ERE
MEDCII 7 3/8 05/14/26 1,382,938.43 1,502,562.50 0.27 0.22 2.06 1.95
INDYIJ 8 1/4 10/22/25 662,930.13 - 0.12 . 0.99 .
MEDCIJ 6 3/4 01/30/25 322,865.27 3 0.14 = 0.48 5
Rt 2,368,733.83 1,502,562.50 353 1.95
A
BHARTI 4 3/8 06/10/25 3.406,351.76 3,733,451.05 0.35 0.35 5.08 4.84
RECLIN 3 7/8 07/07/27 2,072,385.00 2,355,050.70 0.50 0.50 3.0 3.05
POWFIN 3 34 06/18/24 1,165,346.40 . 0.30 i 1.74 -
GRNKEN 5.55 01/29/25 802,187.50 . 0.17 @ 1.20 .
JSTLIN 5 3/8 04/04/25 675,395.00 4 0.18 - 101 -
RPVIN 6.67 03/12/24 . 1,509,450.58 - 028 - 1.96
= R $8,121,665.66 $7,597,952.33 12.12 9.85
(35 2 B AR A M RE)
FER AR ITERETS ]~ THEF WAL é
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B R

& C AR e S AR T AY%
14 7 469
111.12.31 110.12.31 1111231 | 110.12.31 | 1111231 | 1101231

w8
A

KORGAS 3 1/2 07/21/25 $2,403,632.20 $2,676,239.50 0.50 0.50 3.58 347

SNt 2,403,632.20 2,676,239.50 3.58 347
ik R

TENGIZ 2 5/8 08/15/25 1,367,018.40 = 0.32 5 2.04 <

S ST 1,367,018.40 2 2.04 s
2aF

FUNOTR 5 1/4 12/15/24 3,456,075.00 3,808,122.50 0.58 0.58 5.15 4.94

CYDSA 6 1/4 10/04/27 1,382,981.00 1,509,450.00 0.4 0.32 2.06 1.96

CEMEX 5.2 09/17/30 1,304,300.31 - 0.20 - 1.94 .

ALFAA 5 1/4 03/25/24 695,954.00 741,856.50 0.14 0.14 1.04 0.96

UNIFIN 7 01/15/25 . 1,067.538.38 3 0.32 3 1.38

B3Nt 6,839,319.31 7,126,967.38 10.19 9.24
A RAE

SEPLLN 7 3/4 04/01/26 644,016.00 800,800.00 0.12 0.12 0.96 1.04

# R A Bt 644,016,00 $00,800.00 0.96 1.04
%

OMGRID 5.196 05/16/27 866,025.00 928.962.00 0.18 0.18 1.29 1.20

OMGRID 3.958 05/07/25 380,182.00 398,974.80 0.04 0.04 0.57 0.52

B8 at $1,246,207.00 $1,327,936.80 1.86 1.72

(5% 4Bl oA 5 4R A e 3E)

Wi Wik R

weEd ﬁii‘?:ﬁ
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Bk

& # A 4 o % 1539 % B Y%
& FAEH
111.12.31 110.12.31 1111231 | 110.12.31 | 111.12.31 | 110.12.31
28 fie
A g
FENIPE 4.317 09/20/27 §2,670,599.33 $3.300,576.82 1.15 1.15 3.98 428
AUNASA 6 1/2 11/20/25 1,080,643.37 £ 0.43 . 1.61 4
ORSAPE 5 5/8 04/28/27(%) 812,619.00 867,177.00 0.25 025 1.21 1.12
b o2t 4,563,861.70 4,167,753.82 6.80 5.40
it
QNBK 3 1/2 03/28/24 1,567,588.80 1,678.,360.00 0.16 0.16 2.34 2.18
£kt 1,567,588.80 1,678,360.00 2.34 2.18
# ho ik
GLPSP 3 7/8 06/04/25 g 3,865,307.49 . 0.37 = 5.01
7 ba b 55 - 3,865,307.49 = 5.01
EUR 2
ULKER 6.95 10/30/25 1,269,261.00 2,368.050.00 0.23 0.38 1.89 3.07
TCELLT 5 3/4 10/15/25 . 1,486,875.00 = 0.30 - 1.93
SISETI 6.95 03/14/26 - 716,100.00 - 0.10 . 0.93
+E &t 1,269,261.00 4,571,025.00 1.89 5.93
£
HYNMTR 2.65 02/10/25 998,337.76 . 0.21 = 1.49 .
AE 3 $998,327.76 $- 1.49 .
(3 4 M R0 A B 3E)
W R - e kS ?ﬁ-i%ii&iﬁ;ﬁ
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Bin o A7

& 4 AR @Y% &3 FEY
1% 7 4R
111.12.31 110.12.31 1111231 | 1101231 | 111.12.31 | 110.12.31

DR
E

PRXNA 5 1/2 07/21/25 $1.975,000.00 $2,211,224.00 0.89 0.89 2.94 2.87

MTNSJ 6 1/2 10/13/26 851,387.20 952,229.50 0.17 0.17 1.27 1.23

SASOL 5 7/8 03/27/24 784,595.75 835,848.00 0.05 0.05 1.17 1.08

& 3k it 3,610,982.95 3,999,301.50 5.38 5.18
itk 2B

FMCN 7 1/2 04/01/25 1,511,870.34 1,596,461.25 0.11 0.11 2.25 2.07

o b 35 3} 1,511,870.34 1,596,461.25 2.25 2.07

2 A f st 56.486,348.31 62,309,261.84 84.19 80.80
B2
EEVECE PN

ADGB 2 1/8 09/30/24 " 3,382,391.10 = 0.11 . 439

PTG T & A 2 B et - 3,382,391.10 - 4.39
e 4

ANGOL 9 1/2 11/12/25 1,237,872.00 1,288,140.00 0.14 0.08 1.84 1.67

gz 4t 1,237,872.00 1,288,140.00 1.84 1.67
FE

KENINT 7 05/22/27 1.258,906.60 1,481,858.00 0.16 0.16 1.88 1.92

¥ B at $1,258,906.60 $1,481,858.00 1.88 1.92

(3 210 7 4R 4R R 3E)

s A1y

FHER w;zg
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B kR

£ #= 46 A v @ A% 153 FAY%
BEMEH
111.12.31 110.12.31 1111231 | 110.12.31 | 111.12.31 | 110.12.31

PE @A)
i By SBPT S4B

KSA 4 04/17/25 $2,469,707.50 $2,697,767.50 0.06 0.06 3.68 3.50

i By BT 46 St 2,469,707.50 2,697,767.50 3.68 3.50
e

TURKEY 6 03/25/27 2 1,465,354.50 - 0.05 - 1.90

L E SN - 1,465,354.50 = 1.90

Rl 4,966,486.10 10,315,511.10 7.40 13.38
iy 4t 61,452.834.41 72,624,772.94 91.59 94,18
RATH 3,359,075.41 3,467,323.12 5.01 4.50
T A B IR LR 2,284,556.79 1,021,984.82 3,40 1.32
FHE $67,096,466.61 $77,114,080.88 100.00 100.00

(3 4= B i 45 38 R 4 3E)

EIHTMALBLE AN ERLMIT

FIET  WRE E

EFRHER e S
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Hig ' £

i ———5E ——0O%K
& % % E | %
tan s 7 & $77.114,080.88 | 11493 | $82.499,596.98 | 106.98
lji M

EURR SN 3,461,303.47 5.16 3,711,923.23 481
ERUNLON 52,193.50 0.08 61,421.84 0.08

Y AA 3,513,496.97 5.24 3,773,345.07 4.89

2 B

@& e % Z A 415,976.12 e 486,316.47 0.63
%8 = 83,195.15 1 0.13 97,263.41 0.13
Gitin A 2,200.00 - 2,200.00 -

At R 185.88 : 177.39 =

% meast 501,557.15 0.75 585,957.27 0.76
FUFRFRBERR) 3.011,939.82 4.49 3,187,387.80 4.13
AT B4 B R - -
B @& 54 B aR (2,490,263.43) (3.71) (3,073,783.49) (3.98)
ERATHFHE =% (7,615,572.69) | (11.35) (468,897.49) (0.61)
AERTABEEDY RS (2,791,889.78) (4.16) (4,849,917.00) (6.29)
o AL =k (131,828.19) | (0.20) (180,305.92) (0.23)
HRBPEE $67,006,466.61 | 100.00 | $77,114,080.88 | 100.00

PEE ayn [

LR EE: SR

(5 B M A5 3R i)
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MIREAIR TR AR AR E
1352025 B AR B B M BB A E AR TR LS
o B #R R 3R
RB———%—H—BZ+=—_A=+—8
ERB—O%—A—80E2+=A=+—8
(&% 7% TS HUREAAHFAM)

—~ EeNE Rt

1 252025 B 23| M B P A AR AR EH A (AT HBAE )RR Y
RREAMESZRE  CLeREFEFHIETUTHMLEO)RLANRA
HEE—OAS+A+ma 85 F #1080333457R RA% B - £ P ERBEIKR
NEEEZLZHAABHAPBARETE AL ARGV ERITXILEHMER
S HABAURBEA L RMEM - A ET > ARB AR FET -

2. RBHEMELSBREALZBEAREEHRAYRLT X2 GRENFTERBARA NS
W gz s A - A EARBELAME - KRR AE BB AH R
N FE ~ MRBRHE 2 5 1R) » 2R AR (S RIBM AR ARS P 28] i
BLEETHUANBEAENEE R T2 BB emalER  Kem T 2B Huik
BIAMBREZZEERRTALIRER RAGZEHAO R EZFTHAR
AEHLEES  EHTHAIFAAY(CARKREALLERE(S
ETF(Exchange Traded Fund) ~ R @ B ETF RARAZ A ETF) | AX SR T2 B A
Baht OGS EBREIAEAIEELBTZIHAS 2BUF A 29 HE(%
S ABAR N B M~ RUOBAL A S E (A BB A B OB EMR) ~ IR MR - Rk
AN A AR~ FERBRAE N B 1R) ~ RS P 2 A A M~ A RE (SRR S RE (S
A PE R EBER)) BT EEH XX BEFIAELMNES - R
GEBARBTEESR ABROCEMEINIBTZOAFEARES EHRule 144A
MEZMGH AT &84 8 RBMFH(S LB E 8 B/ LR £2HE R
VR AR ESF)EUBTE 2 A 0 E - RRE -BALAERSMIEKRLN G
ELhmBAEERTEAR AL HIBAELARIMALRELE R AR
A ERATHEXHZEHTHE - FAHAA(GERREAALZHEEE - Ko
RE 4y ~ 4% B41(4 ETF(Exchange Traded Fund) ~ R s MWETF R 4842 R ETF) » 34
BRBAECRMERTRAMZIALLFTERMSAFITREFTZE ENRE - T
BEHUREADRLLRBE R BH BT R -

3. AR OMBBERERTEHRGA RLNBIELELNNRGELEN ERIT
B A A [ 8] B AR 4R & A

= BBMHBRERZ BYBRET

ARBRACHRE———F—_A+EEARS X ERNNLEZZHEN -
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32025 BAZE| I B AR AR BT E AU BEREANMEG)
(238 % PiEAS o R ETA FAL)

=~ B2 4B iz EiRH

1. i 7& %94

ARLUHRAGRBESRAEHASTEMEREICRMZIAMAL B
SERHERNREARELY -

2. ShMER

AESUEAAREREL I ERXHBRIHEAZITHERFEREAAN
EagEddz ABREE  IINFEREMEEHE - CRAALREE -

ARELFAEBNHRERED ) ANEAKRERNE - 2 BB AL TAMBAE
HERSISBERLBHEEMFEBRE At LA — S X8 SR TH
w9 %5 F vg g5 =+ 4 B AR IR AT B4 3 T w9 B 2 55 1% (Bloomberg) & 3 & &L AT R
AUINET HBABBRE A LT o FHEEEH RIMREZ R AREERZ
ek A REME - RS RE R MRt IE TR HMTHZER LER
FRESRG2ERALE - B2 AN AEARAGESOIWHERTUBREA
o AMEAIBARANL  FIAFEAMEGEHE - ATATAREET -
s R AR B 2P E R BRRI A ERIRTFEAM
mEHE - CERAANE -

MARMBFEEERT AR ARG BROAFEHEL AL ARLS
Z BB EFEAAYE RAEMALZIRBES  FINFAEREAEHAR K
FRAAARLES  BERAOABEGEL AR HAZEXERHEE -

3.

AELMBAZEEHKR LA EH - BMERRTHED S LEF+—0F
AT 4838 ) 3) A7 BL4F A Interactive Data Corporation(IDC) fr 4248 2 30 A8 4% » fm 3t
F3EaAT— 2 ¥z EiH B o 4ok 4FInteractive Data Corporation(IDC)
Fif 4248 2 BB 48 > R A 5518 K $R(Bloomberg) 2 4 2 R T A A& hust 231 H A
AT— 2 ¥ B 2 BIA & 5 4o 3 F i(Bloomberg) 7 & Rk MR AS & 0 Rl AAREE >
AMANSTEERMZBUERRBAHEHEAN—SEBZBEME - FH
URERBIALBBRAARERE M UEE NI LHE B/ EERABRN
ZARBRAEREENNRBEAXIFLAFFLEETRHEZINAR/EA
B HARSGEABLEEAMIBLENNREER 2GR ELEE o R/H
ZNRBRAT AATEZREER A EHEBAN—BEBZIBERAMEHE -
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H32 2025 BAZE| B H B WG {E R AR T E A S MBRAMREME)
(&% B FEBAS » A E LA B 4)

4 A% 5 8BE

AXAHRTREBEHRKRHBEH - EWEDEH > A EBETRHTHK
MEFOZRBEEAE ALTEDFE  UHFIBARBTERFERES
BRERHEZAMBLALEWEE 2 EWFEEREAHE - AESRTRIXRE
oo bW EMiE  uBRMEAR S THIRAKBREAE HFHAYEFR
H& UEHENNLHACBEIEERBREELNIREEMIFNFEE
BERELZNAABHRAE - HARGEGEH L EEAMRCELIZRERNX
FANFREEARBZAAMAT - UATERDUEBBAE AR - R ET -~ L
HEE o w3t F B SR L4 AR AT RS 24 R 2 (Morningstar) B3l & 4 ~ %18
(Bloomberg) ¥ A # R B A4 BB N mBREFFE AN — T E8 8422 8
BB ZFEAMEASRE | w BERIFH T EBAY > ARA A LI F A
RIFEEL2RASBTEABAAE  HAYERLE Y EHMPERTE
Jo RN EFTAMME  RBREAEZFEAREHE 2w E BB EEN
NESEEABAE  MRYEZIHA— B EQ BT AMBMENH -

5. Kl B2 5B
() ARXLABREHBEREANT B EEMZ U BZLIHARLTE A THEe-

Q) AL SBLAA S3HE LA L 5 B 5 AR EEAR] > LT KA R
HEENINEEEL R R EEBEY ST EEN T BH ERZ i
BEN FAAERBYERZAR  BAAESELEEL  REGERATZ
B Pl 3B AT 0 35 - B ¢

A BRAEAABEAULAHBHEANLEMERKTPERARTARRARF
Sz F RN B HE - A B~ i BIENG)IFRZEES
BAZER > RERSEZ L -

B. BT T BB ARABEALHBENTEHEMKTFER
AAYERBRAFUIIZEBEACTART AN FIoRERBEL(LE
HETRARARAZLTABRRAR LR AL ZLBERAER BN
B L BN A HEREAEE G2 TR E A LN G4
oy a AR Ry -

C. THENAASLBHEALHEHEAN LA EQMAENTERBATER
BREFIF SN AZ R ERBRR AT EZOERET AN Gl
BABRA(ABLERAATRZIETARR) ALY T AZHEE &3
BN EMENZ Tk s  PhEINNATRIRZELHE -
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4435 2025 BAZ B MM BTG EFELFRTERA L MR A M)
(%M S PR Ui T Em)

Q) AXABEA LS ERAN TR EMZ G s - BENNEREKBZHERNE
TAERFERZLERFAFPHE - TR EZIL2ATRBEZEN T RH Em
Z A pEL B A BBV REN T B MEMZRETRIRASE -

(4) AR SBHA LIHEIEN L 5 ER T 5B B 2 B &N IERIK
BoBEEH BAZEHEELEREZEA()ATEZ - A MATHML R
Sl EomAEa dEENIABITAL -

(5) ARALBHEA S BEAHN T BMEMTHEUNEZ N E BELE AR
EAMBTANZREGHHE EELRERE  BHFE -

(6) BE#AI S+t BHA L BH BT S B E - B RS REMMEU T 4552025
BB ATSERELTHEKER,  XALR HBRAYRSHEQ
Z A BB IR IR, SHEN FABAAHRELTEZ 0 2
HAAez LRI ARAGEBRANFABEES AR GHEMNZT
& o

(7) BEA &M 2 BB THmk s sl kkasi ko fma
ShZ BEAR BB % B B8 24 4 8L i 5 B &4 BUE AR
FREZ BENNEEAERFEFXRSEZ L HEE - R R &4
FRA e

RS EA S
WHIEAAGIRZ S B &3 B8 ERE I F R (Bloomberg) A7 =5t F B i ]
SETHZERERAL EHE A E BB ETHEAA TN LGN
ZRME RN FUgBERY X EL -

BEERRER

AASEATEIE NS BATRBEZRBE T AEARLZEFRALHERY
ZHRE  REHEENNZIHRMEFAR LR LARLEEH—FXA(F) #HA
AeBRFRABEANGFIS%2tbRR e B3tstE A AL S AL E EN—
FrRAAR BAKLHEAFEAMEUEF06%Z L FEE RtstE - 7T
Wb MBI AL B FTAMEREFR012%2 &8 Rt -
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i3 2025 B A2 B B3 B E A AR T A A MBI A M E(E)
(&2 % P > U ETAFEAM)

8. FRATHL,
R4 ECER 4 BAAR B 091045581558 B R F » 5 A 2 X3 A B AN S B UNAH
EFEFENHSETLEOBEEFFAL Rl bnflaf Ao 8%
FEEFRB - APALUAZEHRERTERBAEHFRXAECEHR T ¥
Bl ¥ g2 i dk i BENK -

W FEREHHE - EHRABRAREETNEZEERR

AELBUAUBGRAE SEANFERBENFATH BRI BRE AL E
ARZHHF BEAMARFBAEH ERZMBRRMET - AEZ ARG HKRE
SEmA LR FALRREETFERAL - B KA A ARER
AAHABDEFZEAHNARFHZ L2 ETRERTRAGHFA £
B -BRGALAREREFAZ AN AMBEK -

I~ MBRARS

1. MlaAL A 1%

Ml f A4 A8 AL L2 MG
MR HRIR FE RS A R E) P A F L N
(BAF F A& 40 38 4% 13)

2. LM BARZERT S EE

(1) @&2%
BED: 104 A
SEECEESE $415,976.12 _ $486,316.47
2) BEEg
111.1231 110.12.31
ECRedH $33,938.59 $39,280.77
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sk 2025 BB B 8 B G R T 5 A A MR R M ()
(£3AF % TR AUETAHFEM)

RN ABRBLTNZIRE

. AEANRE———FEA——OFf+ A=+ —BIRAFFRA AL H
IBERBIMFERTERRE MR FENSIESS RE———FR——0OF
F_A=+—B8 S XL FAaT !

111.12.31
ThH¥E XY REFLH HEBERM 2HBMXHBEHM
SSB &£ USD 800000000  7.1624c:n 112402 A 01 B
SSB  faE £ USD 2032232729  18.0315¢:2» 112402 B 01 B

110.12.31
Xh¥EgE SHNE A& 2R HEEFBR PXHBER
SSB  fA€ %5t USD 10,000,000.00 6.4362¢= 1) 111 02 A 258

SSB A% %t USD 25,813,146.33  16.0720G:2) 111 02 A 258

31 GEABARBZ RIES -
H: EARGIFEZABES

2. B R E A
(1) 12 A e

RAZLR GHEAEGEASAZAR LB LALLTAS Xow
MAABERZ AT AR #ARXSRFLALBRA LI HAHARYHZ
THRERK AR SHBRTROZBTARLMAD R BEZRCEHR
¥ 23 EFRAFE B 48 B 1E A R -

(2) 5 R

AEAIBEREBVEATHES HANRREE2EHREARTRMEELE
ko AR Az HAYNF RGBT L  RATERBRETESRS %
BHIEAR - BAZRAKRFEMIERTR R4 GABMMYET AERELRY
GAAZBBCEEBREBZBEMARY > TABIGHREZIEREY
JEL ©

() mE R
AELHRNRBREABRD TRERZASHEEAR » FE — L LB RTHF

B AARGREZBAAHANAE S HAEFTETY > SRHTELE
T EABEAABEZIFRALRHELRTE -
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3 2025 BARE EA M BRI A AR T AR AL MBREAMEMA)
(&35 TR HRETS M)

ol

(4) &R R%-(H 75 8t ie)

WA FAHBRE G KFRE  BHSE - BALRIEMIET S
HERARNEMEALREEHIER H) HERAZH I FHERSE
A R — 8 FAEME R BRE X 5 (Proxy basket hedge) (444 E ~ B
ShE S ERAREZERH)RECELETREATIFIEFAMH R
ARNREFLAFAMINFMEREEHRABEFBRTHZRELTH A
BERHE  FARBMASEREH AT A BARMAE  ERFET
BREEATAATIELETEIHMMAE  wBA AL RAAMMREERE
PR E -

BRANNERELEARTFRAAMH LR, BEFTIMRL

A BN IFABRBERE R TR R BN EALLETERFN
AR AR FHREE HFERIMRAREFRURSNERRY
EHAMB IR AREQATFAABRBRIEZEY  ERALSE
BARFMAG RN EREFMRR S - ERFAHERNH LR
BMARALLEE THEARFTERFEEARFRAC AN TSR
WA RS BAEIEFA AL LT TR T RBRATAITZAMBAL
B A MES SAAMREGEES  RILRE -

B. &M N FABKRBER KEMEAZRAAMERE BT H(EEM
B £ A i £ % #CDS(Credit Default Swap) 2 CDX Index $2Itraxx Index)

(5) M EGHZRLARERSEAN R EHZ N ARERR

FEARFEAETUBAREARE  RA———FR——0OF+=A=+
—BHAREZBEENFEH RS A A KA A HE $4966486.10 T &
$10,315,511.10 70 & % 3) i $56,486,348.31 7 & $62,309,261.84 7T » 4% 4 #4 A
EGRLRERNR  2F A ABAEAEH AR
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A43% 2025 B AR 2] 37 B AR SIR B A A MR A M E(E)
(&ZRM 5 A » HURETAEM)

(6) T Mo mB ANk Ex kEFk

EE—— 42— —0Of+_A=Z=+—80 k& Fz P ELNEFHEE
A Z AN 3 £451,492,666.84 T % $133,857.86 7T 0 FIiFE ARMARLE S
2T EBIEEFEETE AEFZENIESHEFBAGZILHN A
$0c FINFRABUERL T "R EEFBAMK,  AMELZRE
BA) % 50 551,492,666.84 70 & $133,857.867C » RIFIMNFEABMEAEH &
ZTAFREARSES BTORFHAE) RA———FR——0OF—
B—BE+—RB=+—BOCL&HF2EHIBELNMELZERAGEKA
%07 B9(2,348,077.65) 70 A $284,42991 7t 0 BN FEAEABAREEAZ B
KRAETAEE  BTOUFHELE) -

3.ARERSRABR

AR LM FZRAREH RBHRRERA DR EERES ARG APHRLE
H AR B AL e A R (S 4TI EMR ~ 15 A BRR AR EER) - AL 22
#FEEAE NN AR EEFRERA L RTETMFTERE
EHBBERAAZEFRE @ AFETHEAR AR BXEMTHEN
RARFZERKL ALLZ X HGHEERNER ML EZ 2B

-~ B HE

REAZLZBEREARR  RE———FER——OFABRAULGHREMZ
BT BN B AR A %) A $479,254.03 0 £ $457,120.17 % 0 B ERE ———
R ——OFf+=AZ+— B ToRkBeRARLTHHELTE  RRMEH
% HEAM BT YR ARATIN  FEITRB R H o AEEEFFRAEAE
HEHORE HRE———FR——0OF—A—BEt=A=Z+—BRRTHEK
BB ABFRBTEERAT AT

H B AR B R W 5] 111 %5 110 £ 5
B#A AT £ 2 $50,712.81 $71,682.29
B #E8 AR AR 158,686.94 212,650.09
B A% &Ik ESEI 914,836.21 1,121,038.65

A AESBFAPENFEEREH

L EIE -

L~ £
AR ZXBEBBRAOEFRERR G BRA——FHEA——OFEZF
HBELEA0T THREAS0OT -
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16. Bty b sbft— B 1 i
ARG ZHEAEFRINIRHEETRATENAETFALAXIZIHBERE T b4ty
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B e ROEMZALMBEURALRE NELEEHFEAAUNABEWEL
ARG HEBSRIIEREERAER -
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1. RERGERE
111.12.31 110.12.31
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EI AR 84,091,599 135,534,244
HERS(HEEIEZHEKTE) 359,657,707 99,927,520
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Ak
111.1.1
B
A »
111.12.31

110.1.1

¥ B
R
110.12.31

Y ¥ R
11111

¥ B
A
111.12.31

110.1.1

A
A
110.12.31

HRE A -
111.12.31

110.12.31

3. EMIEABAE

BERES
BRRERT R E
EREE

7 iR S

& o

NG Y] BERR 4 3t
$44,121,657  $29,011,009  $73,132,666
4,567,098 175,560 4,742,658
(17,364,663) _ (21,472,586) _ (38,837,249)
$31,324,092 $7,713,983 _ $39,038,075
AT AERR & #
$38,100,134  $28,961,134  $67,061,268
6,063,853 49 875 6,113,728
(42,330) : (42,330)
$44,121,657 _ $29,011,000 _ $73,132,666
PR AEHR 4 +t
$(35,646,062)  $(28,904,798)  $(64,550,860)
(5,167,313) (113429)  (5,280,742)
17,364,663 21,472,586 38,837,249
$(23,448,712) _ $(7,545,641) _ $(30,994,353)
N FAEURR £ 3t
$(31,060,601)  $(28,820,671)  $(59,881,272)
(4,627,791) (84,127)  (4,711,918)
42,330 - 42,330
$(35,646,062) _ $(28,904,798) _ $(64,550,860)
LN AELR & £
$7,875,380 $168,342 $8,043,722
$8,475,595 $106,211 $8,581,806
111.12.31 110.12.31
$96,500,000  $96,500,000
281,839,612 610,321,127
9,792,067 7,391,575
3,486,984 3,486,984
$391,618,663 _ $717,699,686
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0.915%%0.06% ~ 0.38%

Q) U BRFRE
ANABERBIIFAIOFI2A318 0k - BUABEBRFEERAINL

$281,839,612 T % $610,321,1274 » REAIIFZERI0FZ #4075 &R 4
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& IR A A $57.291 $58,830
FREBA AE(EA)ZFAL 115,201 55,442
4 % $172,492 $114,272

HERMNBHAAAFEREMARELAG LT -
111.12.31 110.12.31
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111.12.31 110.12.31
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¥ RFRD0.25% 639,179 - 852,122 %
78 37 # 8 H0.25% 628,495 . 831,939 -
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AANRBINSEZ0%EE B kst &4 50327 § 58 330,198,467 0 &
$40,557,3497% » BR 1114 R 1104 5 H 71328/ & /4 £35$13,431,435 T &
$15,145,0697t - RA111£& 11041231 8 RF1 2 B HRBRIAD 55
$74,051,835 705 857,284,803 7. » tEF| HAL MG 2RIA T ©
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1114 5 1104 &
AR EE RN $1,904,907,247  $2,274,631,652
BN ESHE B RN 115,201,044 125,358,662
AR, &2 B R 4,898,935 4,471,322
F & Bl 120,713,910 304,604,854
K 64,398,530 67,414,910

4 # $2,210,119,666  $2,776,481,440
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WA FLT]BFEE :
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AEHALAMBRL  HEGEBRALAELPERALT ¢
A REBEARINZEH

(i) ER#HTE
EREETEZIEGLHE
111.12.31 110.12.31
BERBRER $14281,094 ~ $28,359,326
g 166,806 500,418
W 1,615,436 956,190
A& % $16,063,336  $29.815,934
ANARBIEERIIOEAE SE MM E A3 502 55120986
RS0, o
()42 % a1F
111.12.31 110.12.31
mE AR $16,610,281 $30,444,805
A B 13,709,847 14,797,899
SERE 2,900,434 15,646,906

;f?@ 15 ERI0FEBT &R 2854 FFEME+ R s A
g °

B.REeHERAIZ LA

EREETAZINE

11454 1104 2
BERARBE $14,078,232  $14,078,232
EERE 333,612 333,600
WNTH 265,824 260,784
& # $14,677,668  $14,672.616

C.ABARBEERMZUERER

1114 f 1104 %

BEGAEAREZRARaEaliia
BxaBaTAAE2ER) $234,588 $161,272

D.ABA#BEEDEANZIALRY

ARAHREAIIEERISEAT 227 H 855 5 4815,535,843
A $15,169,197 7% »
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10.

11.

12.

ML HHEAT B E N F TR 3) B AR & M RE(8R)
(B3R B FHAHS MU EH LA Em)

BERR
1114/ 1104 5

BEratlEA

HERA $370,059,454  $442,261,818

BRAER 19,472,768 20,067,399

B2 ER 13,460,947 12,948,628

AeirmiER 6,974,092 7,068,842
mIMAM & 343,997,219 421,678,800
GERZERBUTHERY 1,053,502,992  1,346,045,484
H W BTERHE 199,689,297 193,309,989
R % %k 23,842,543 24,543,659
R EA 60,579,041 60,585,872
#ERA 19,958,410 19,384,534
W EA 3,491,558 1,843,372
EwE A 74,565,518 68,256,315
S $2,189,593,839 $2,617,994,712

ANNRBIOSHF2RI68 EF 4 BB ERGERE  RELMEAFEZ AR
H o BREI%NABIBE - 2dHF RRERST  ERALRYRHESE - T
ETBSUMERA L AL EHEFEREF 02X HARER
FEBEHFEZRBITZ  EREBRET -

ANGRBINISERBHNER > M%EHEIBE  BRABGIHT S
$175,1747c » RHIAFHEERAT - H > AR RAIFEALBMHSLHA
$1,582,0747 » EX BB AERRIVERMBRENTARINZLFLELE

REER -
BRI E— B

FA A
MR RRA R
AEEFZAE
£ 4
& 3t

R R R B
REIIEE

FEFMEMEXRA ¢
HERAEZ BEHER
O

111458 11045
$1,850,664 $256,779
(4,532,620)  (1,358,275)
(541,661) (859,948)
40,040 100,023

$(3,183,577) $(1,861,421)

%3 £ #RI8A,
AL ESNNE GONE HARA) AR
$6,319,530 $-  $6,319,530 8(1,263,906) §5,055,624
$6,319,530 $- 56,319,530 $(1,263,906) $5,055,624
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MG EFER T E IO A TR 5 MR A I E(R)

(&8RP 7 T4 UM EHTE Eq)

R E 1104 &
, 8 R PRATEL
EHMAL ENEWE SRS AR RELHR
AEGHRERBLAAR
LV T 5(866,399) §-  $(866,399) $173,280 §$(693,119)
& it $(866,399) $-  $(866,399) $173,280  §$(693,119)
13. FR4ER,
RAINNFERIOFEAFREREZARLT ¢
S A A e A
IES:] 1104 &
THAERER -
& H A FRIF AR $7,941,644  $39,667,375
M FBEZEMAERNRERZAE 1,424,808 1,559,009
BEFIFREAFHE)
MR ERY RiE A RABEA M
ZBIEMFRERF H) (481,266) (201,349)
PR E A $8,885,186  $41,025,035
WIHNE LGB EZHAER
1114 /2 1104 A&
BIFAFRAFIB)ER
RRBAHIEZBREER $(1,263,906) $(173,280)
FIAREARSHAHARUAEAMBREZLHERL T
11148 & 1104 &
REVBEETEEMZHATFA $17,342,250  $156,625,307
AN B ERAARE T EXAAAR 3,468,450 31,325,061
BARERATRSBERN ZAFRVER 3,991,928 8,140,965
RAFEZ ERMERNAEEZ B 1,424,808 1,559,009
RINBRBZEREALS $8,885,186  $41,025,035
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MR AR TS A R 8 M RA M IE(R)
(RS FHAES  HUNER AR EMW)

BTFEEBA M BEMARTE (A R)HRA -

REILEE
wAREE
fdntbdn  WFAEE GoHE BARE

YR E R

Br#fl i $2,924,143  $(53,716) $(1,263,906) $1,606,521

FBEEET] 1,010,367 (69,509) s 940,858

Mrik KB 1,294,956 - 2 1,294,956

ARRAKRIBA(H) 1,216,890 604,491 = 1,821,381
B AFAEMAK/I(E ) $481,266 $(1,263,906)
BIEFFRE AR R)SH $6,446,356 $5,663,716
EENEEARAZEWNLT :
REFFEARTA $6,446,356 $5,663,716
WP AR $- 8-
BEI0EE

R SR
Lidndzdfi  WANEE HHEE i A ARER

Yot B

B A/ $2,816,223  $(65360)  $173,280  $2,924,143

E S N 2 1,036,156 (25,789) @ 1,010,367

MeAR & 1 B 1,294,956 . . 1,294,656

AR B LIRF(E) 924,392 292,498 - 1,216,890
MIERRIA A ANFA) $201,349 $173,280
B FME AN BHR)ER $6,071,727 $6,446,356
FARNTARKRZRAMAT *
BEMFRTE $6,071,727 $6,446,356
W AT AR $- §-
FRAFALE 3845 EIF
BEREBEIIEI2A3IB L AR 2 BHFEAAREET R KERES
BB EERBI09FE -

+ -~ HAAXS

1. B ) ok B3l

AndzEnE A REHMABILE B WA R 3 (PineBridge Investments
Asia Limited) » # ¢4 2 ] % PineBridge Investments, L.P. <
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AR BN E R T MR E G
(£FAR S PMALI > HUMERTA B

2. MMAAMZEARLFEE
(1) BEP 24 JE J 4237 % (05 5] FE I IR 2R)

CEREE N SRR

BRERREERRAYF
aff Fie

HIESGRILf A AL

HHESGEALF TFHE
Ae

S ERARIKE
Ag

MBS HESERAE
Aa

£

4 ¥

PineBridge Investments
Ireland Limited

PineBridge Invesiments
LLC

&

PineBridge Investments
LLC

PineBridge Investments
Europe Limited

PineBridge Investments
Asia Limited

Huatzi-PineBridge Fund
Management Company
Limited

CO

(2) AP AL RS B BRI BIIRK)

(3) BAt B ARE T (P F] KA RAT3K)

111.12.31 110.12.31
1534 A 1EiZ# 8
£ R B4tk £ R Btk
$49,814,068 27 $60,780,420 25
20,260,114 11 27,640,572 11
18,290,900 10 22,117,482
10,984,041 6 13,746,881 6
10,141,530 5 11,199,189 5
9,768,082 5 : "
32,559,839 18 45,705,588 18
$151,818,574 82 $181,190,132 74
111.12.31 110.12.31
15 $ 8 &% A8
4 3R A 4 7| "ok
$11,140,773 6 $25,179,704 10
5,663,455 3 11,144,591 5
$16,804,228 9 $36,324,205 15
111.12.31 110.12.31
1534+ 8 165 # 8
& £ A & 3 Btk
$22,878,200 6 $50,729,853 12
2,930,822 1 9,169,681 2
1,804,184 1 4,119,319 1
1,504,746 - 2,127,388 1
$29,117,952 8 $66,146,241 16
32
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BB HFR R RE A L2 3 MR & MEE(R)
(&3 5 FTRALN - BN EHF AR EN)

(4) BAT& B LR & ART A RAK)

PineBridge Investments
Holdings US LLC

@ &

& 3

(5) EAA BRI

HRENRLKREES

BB RASEREY

BFHEE
AABESCEALKE L L
HABMESGEILZETAE

&4

HMBMFERARNRE

B
RSB S TR A
£4
F
& it

(6) I A S E TN

PineBridge Investments
Ireland Limited

(7} FAb

PineBridge Investments
LLC

135

111.12.31 110.12.31
153+ 8 L
& iR B ks &  H Btk
$4,776,740 1 $11,007.607 3
10,133,958 3 1,798,965 -
$14,910,698 4 $12,806,572 3
111% 5 11055
152 E i 165 E A
& &R B & # Bath
$630,191,929 29 $757,595,094 27
262,792,650 12 183,908,474 14
219,955,277 10 298,938,928 11
140,966,609 6 150,565,562 5
120,700,319 5 145,515,298 5
120,116,629 5 “ &
410,183,834 19 538,108,296 20
$1,904,907,247 86 $2,274,631,652 82
11158 1105 4
3 1 N 158 E il
& B BEoih & # B
$76,020,710 3 $81,674,261 3
1118 A 11055
W EEA 168 ElA
& W BA & W BH
$64,398,530 3 $67,414,910 2
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B HAR TSI TR 8] AT 3R R i 3 (4R)
(A% S FREEN BB ER L M)

(8) MR R &
1154 1055
HEERA HEEER
& A Bath oy L ER N
PineBridge Investments
LLC $279,481,518 13 $307,239,613 12
PineBridge Investments
Europe Limited 37,517,853 2 68,096,808 3
PineBridge Investments
Asia Limited 20,767,719 1 36,437,075 1
Hnuatai-PineBridge Fund
Management Company
Limited 6,230,129 - 9,905,304 -
& £t $343,997,219 16 $421,678,800 16
O EEEERFEAR
IRED 3 L1104 &
EERA ek EA
& # H b & | asik
PineBridge Investments
Holdings US LLC $116,374,528 8 $113,411,270 4
PineBridge Investments i
Asia Limited 51,595,396 3 40,069,638 2
PineBridge Investments
Japan Co., Lid. 9,038,396 - 12,230,472 1
PineBridge Investments
Europe Limited 6,754,211 - 10,346,364 -
PineBridge Investments,
L.P. - - 9,361,915 -
3 ft 15,926,766 1 7,890,330 -
& 31 $199,689,297 9 $193,309,989 7
3. X BEEMR KU AR
11155 1105 &
KA B LsaE B LA $79,496,270 $87,607,296
R BA 2,752,760 2,134,013
& i) $82,249,030 $89,741,309
A Jg iy é
& a

s BEARA ERARARINZEHAHE
Ao RRINFRIN0F12A3BLERNEHRELEZERTRLY -
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B A T ERNE R F) HAERAMEGE

(3% S FTERHFN  HUMEFLELEN)

+ ERAZEEHRK

o

+— ERZME TR
&

N A

_'-

—

1.

S

EELARADARATHELRESRRME LB RBEEALER  FA2
A THBEIATERZRANSH BREETATHRR  BAVWKRE - 5>
ANE TR ERFER RN BT -

L ABRTEZEH

SRETE

BWPBRAFITEZLBAE

RER{EAERLAGRE)
FE AR (8 M4 AK)

BEREL
BHpES

A 'gi-

1=

L2RRAE

BRHRRABEZEMRERT

E b Atk
AE AR

& E

(1) ek

LRI AEZNABRERERTH

111.12.31 110.12.31
$443,749306  $235,461,764
185,706,427 246,443,442
96,500,000 96,500,000
3,486,984 3,486,984
$729,442,717  $581,892,190

111.12.31 110.12.31
$360,775,660  $407,343,691
16,610,281 30,444,805
$377,385.941  $437.788.496

ARBEAGRBENEED  THLALMERFRFZIR P HE T AR

WER A% AR AT E AT ARAE
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LB R R RS E R A M RE M)
(BFEM % PBEIN o B E % E)

SE T ENRBRIE > GUANABEAE  BEARBLHES - B4
BERFOERITEGUBGERAETESN > TR2AFEETE -

2) vasafREEEZEBTA

TABTHARARAREZ SR AAEA ARt - 5022

$—%%: LENBEITREZIREATEREENFLTHZRE
(REWEX) - ELTHAEA LI REREEXFTELE
BREHA DAESGABERBEBEERZTS - A%
SHREzHMHALLB 2 -

¥o¥8: AARARERLRMEBEZTRERAGL 2N E—F
BZRBERI

FZFR: BARARZATRERAM -
ANINREINIERIOERANBERNLBEFEZLHETE -
() FEAABEBEZ BT EZAAEME
AFBMAEERARUNBEARDLFAREZLREEALTE
o REEA B R ZIRBLEEENABEAZ ST EMME - st
FERANBRSRAERE - BILIRS - BB RHRE BT -
B. S (B RGHABLZ A ABABEH BT AEREM -
4, HHEABRTEIZREAELR

(1) it
ANFNESHBBRXEIEZARAERANERZLFBEARR - TIHAR
(5H % -BE -BEHPRAGHERRE « A0 ARKRELGHEAER
ZAAMAERAE  UEFANNZEFRAR -

2) 8 AR
ERABRMRAHEANIFRAXZ BT ATRERI B HH T RMET &
BRAHREHERYDERANTFEMFHREL - AN TKELTZAB/MA
REIGERGESBESNARASEHRE - HEF EAETHBRAER
FTHE UEETREAAR ETERERANTAZRARBRAHEENRL
MBS AN ZLERARRLEBEEEYFEL - 5 AR em1T l
ZRGEUZEBANINZHMGELCEIZEARFZomBE  BHESL

HARIAZFRAHAZYHZTELRER - BERAIIFER1II0512A
3181k AN T2 2REERAFRBRRBZEW -
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M5 H IR TS IR 5 AR & M ()
(&8 % TAL s B &R T Ea)

(3) MRk

ATHREBGHEATSBEEHERADAMFALRITAZDIAR
BERARRLRBTEAHZAR - THAREZOEHNERAR - BEF
A Ia R BRERR -

BAAGFMBEZANERRZ A EILAREHE2ZZRFRANME
AT BRSA-FR2H HANBEHBER ) - BEE
BREIERmtid R FUuhmE el FHOMOT g2 R
B ANIREEARABZN M BEEF LT A ABZBMAEL
FRFEI% > mEemFRERAE22HELT  $#RBEIIEZERL
2 ABBAE BB HHH0F521,6000 45114483 7 -

CARAREFZERFRETHAREEY U TE2RHZHE
BEABERASBYZNYEERGETNLT

111.12.31 110.12.31
A 2 /W A2 2~ K/ ¥

eREE
RERHEREL $477,108 $6,946  $821,355 $31,173
JEWCHE 3K 908,571 - 1,605,776 .
ot -
B Al BATER 3,154,640 - 2,873,114 4

BRE1I1ERII0412A318 » AARBRMEHE X H 3 A30577
B27712 0 A% R I3 2 %8B £ 457 £20.838%20.125

(4) gt R R

ARHMBAREEGEEEREEICARRBEREURBEETLAAHEIY
ZABAEOTEASZMBRE A2 EFLHAUIE &
UAFRERERTLAUBFTAAHEBHZAGHEAR - A2FZ LA
FEH Bl ENel iz A EN KRB EAK  FELRAAGEGR
HHymBFAKZIMBABBIENL AQAFPEAGHRETHS
ZABRIBXIEARARYHER S - ADGN2FLERER 2 AMK
THRzZEBTEL  ABEAKRESERE -
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HEBHBRERROA R E
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RE—-———%+=-A=Z+—8H
(&R 7 TAL > UM EF THEMN)

— AR A TR A RIS

AFHE LN ERBELARTE LRI ARL2IRBIIESEZMBREAE
o PREBE - ELMMAR-BLIRET R RIELIZNF Iz
HEELEZRGE AR EHRLFIME HHALE MBS RLE
B BEA A EFRET > FTLEEERAA IR L EB%KHE
NIRRT EZERETER -

A HELM P2 LR RBTIHERE N ERFRZ LT NI GHiE
HHERAER.  AREUBRRAELEZHF -

— BRRABRLEBENIAL BRERFAER:

(—) #zady: REII2FE1IA48

(=) #BELME | MBEHREETERRGARAS) (ARG EEITIE R

(2) BE£58 ' £A4 - ZHFE - TERELRNE

(@) BEREY X A4 anBaiRiREROARLXIRAEL  RHFE
BEREARBERACEER BABN O aEE B
o BB EEERBMNERY o

() & % LA EEREFA ATHGRAMBEFRTELROAMRSL
EERAA EHNHE -BERBLREGEBEL R LA
$AERBEIIIFIZAIB2ZER4E - RHAFE - T ERKELAR

WAL -
EBEEEAREBZHENEH
7] 8 FHEE(%) Bk &%) 2 i
BRABR(GEREE) 100 100 ERE&ZHEE AR
BERES 100 100 Bk EZHEE RE

s FERARRRIEARA

ATt AERANEREFER I R LEREHNETEAH I XEREALL
BHGRAMBBRERS  YABRAFEATLELRRREALFEF -
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(&% A PAFI > UL T L Em)

B EAMBLLREERA  TEABLETRNLHEF20%UE -

111 &5 110 £ & geib® B8R A
AEH GBS 0.92% 5.70% (83.86%) [ 3P4 I & g A
Lo S EEEE
& A K AE B b KA
#

N EMRE EAEEHRA
I e dEm s KA XS RBAT AL HES0% UL BREHLBEHNEHF—T

T G o
111 F 5 110 F 5 B8 L & e R E
Hc R BE AL T 281,839,612 610,321,127  (53.82%) & Ak 245 &R
B BE & R4
2. BN 2 AEBATAB R #HES0%U L AR HLRAENER—TER
LA b
smILFH -

- AREESFRABFEFERRA MBI HEN AHNFHTEEMRFHARE
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¥RNFEMBRE FHE

B bAE I
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