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)

(MiExh] FESERZMEHNSERNME

REBEE (IMF) FIER ZHE KRR AR

( Emerging and Developing Economies ) - 2% JP EER £ 1k

MBI 5E %5158 (JP Morgan EMBI Global Index )~ JP EEARFT M5 2£E %552 ( JP Morgan CEMBI Broad
Index ) EE—IBE AN ZBEIRFE -

IMF 7E 2 2 i i

JP EE4R 2= Bk B

Jp EARFR E 5

KRgs hizESRH TEEFRH
1 | Afghanistan f =T v
2 | Albania f @ EfEns %
3 | Algeria Pay 8 K F) 2z Y%
4 | Angola Z8HiI Y%
5 | Antigua and Barbuda ZiRRFABTE %
6 | Argentina Pl tREE v
7 | Armenia oiEfELR Vv
8 | Aruba Mo & E v
9 | Azerbaijan EHFA v
10 | Bahrain Bk Vv
11 | Bangladesh =A0%L v
12 | Barbados EEZ Vv
13 | Belarus Sk Vv
14 | Belize BFZ% v
15 | Benin B= Vv
16 | Bhutan AFt %
17 | Bolivia AN 4 5n Vv
18 | Bosnia and Herzegovina | JRETfE FNRZE SF 4 AR v
19 | Botswana TR R A AR Vv
20 | Brazil [aaii] v
21 | Brunei Darussalam D Vv
22 | Bulgaria fRINA 52 v
23 | Burkina Faso mEMER Vv
24 | Burundi mfEd Vv
25 | Cabo Verde = Vv
26 | Cambodia SRIBEE Vv
27 | Cameroon 2305 Vv
28 | Central African Republic | H3FHAIE %
29 | Chad B v
30 | chile =xil v
31 | China e Vv
32 | Colombia SHmtEboe Vv
33 | Comoros BIEZE Vv
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IMF TEZ 2 #i

JP EE1R 2= Bk Bl

P EARFRE 15

KEiZsh miBEHFRH TEEFEH
34 | Costa Rica SHHTRZRM v Vv v
35 | céte d'lvoire 2T 8=F
36 | Croatia TR R on
37 | Czech Republic R HAE v
33 (l?srr;r;c;cratic Republic of 5 3 £ v
39 | Djibouti Stz Vv
40 | Dominica EZNEE Vv
41 | Dominican Republic ZBRENNHAIE Y% Y%
42 | Ecuador eS| Vv Vv
43 | Egypt BK v \Y;
44 | El Salvador EWEZ v v
45 | Equatorial Guinea RBEAD v
46 | Eritrea [ERVASI==EH] Vv
47 | Eswatini FEFE Vv
48 | Ethiopia HREMED v v
49 | Fiji ER v
50 | Gabon sz Vv
51 | Georgia 5808 % % %
52 | Ghana UIEN Vv
53 | Grenada 18 ImANE Vv
54 | Guatemala [ F5 47 Vv Vv Vv
55 | Guinea e %
56 | Guinea-Bissau HANEER Vv
57 | Guyana ESEE L v
58 | Haiti =31 Vv
59 | Honduras HERHIER Vv Vv Y
60 | Hong Kong BE v
61 | Hungary & oFF| v v v
62 | India BE v v v
63 | Indonesia ENfe % % v
64 | Iraq PHIse v v
65 | Islamic Republic of Iran A58 %
66 | Israel D3l Vv
67 | Jamaica FEM Vv Vv
68 | Jordan =] % %
69 | Kazakhstan =Y 32 Vv Vv
70 | Kenya )=+l v v
71 | Kiribati SEEH v
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KEiZsh miBEHFRH TEEFEH

72 | Korea #E [

73 | Kosovo RZRX Vv
74 | Kuwait B v
75 | Kyrgyz Republic SRS EHEAE Vv
76 | Lao PD.R. [ v
77 | Lebanon REW Vv
78 | Lesotho ERIT Vv
79 | Liberia FELbimDs Vv
80 | Libya A EbEs v
81 | Macau JBFY

82 | Madagascar ESiEMNERN Vv
83 | Malawi SHIEL Vv
84 | Malaysia S p i v
85 | Maldives S S %
86 | Mali BE Vv
87 | Marshall Islands EARES Vv
88 | Mauritania FEEED Vv
89 | Mauritius T Vv
90 | Mexico 25 %
91 | Micronesia B AEPfEDD Vv
92 | Moldova ERZEL Vv
93 | Mongolia = v
94 | Montenegro AU v
95 | Morocco 2% 5 Vv
96 | Mozambique ERLbw v
97 | Myanmar ) v
98 | Namibia #AZKEGER v
99 | Nauru E3= Vv
100 | Nepal fEnwm v
101 | Nicaragua FENNHLII v
102 | Niger fEH \Y
103 | Nigeria REA = %
104 | North Macedonia bS5 HEE %
105 | Oman fo] = Vv
106 | Pakistan EEHE Vv
107 | Palau B Vv
108 | Panama BEE5 %
109 | Papua New Guinea EmH4NTe Y%
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IMF ERZHTE I BERZRE e ERFERS
ERRPEEE HHREFHEH EEEHRH

110 | paraguay BhiE % % Y%
111 | Peru WeE Vv Vv Vv
112 | Philippines JERE Vv Vv Y
113 | poland R v v v
114 | Qatar *iE v v v
115 | Republic of the Congo il SR A0 Y%
116 | Republic of Yemen =Pg v
117 | Romania EHETR % %
118 | Russia HE Vv
119 | Rwanda BxE v v
120 | Samoa [ 3EdH Vv
121 | sao Tome And Principe B EBTMELL %
122 | saudi Arabia Y=y ulE A (= v v
123 | Senegal eI v
124 | serbia EWAon % %
125 | Seychelles EFEBHDE v
126 | Sierra Leone FERAER Vv
127 | Singapore Hronse v
128 | Solomon Islands Fr#EFIE$ 8 Vv
129 | somalia ENESY I Vv
130 | South Africa EEE v v v
131 | South Sudan FAEAFT Vv
132 | sriLanka HEEF Vv v
133 | st. Kitts and Nevis BRERMEHH Vv
134 | st. Lucia EFEPho Vv
135 St. Virmcent and the B0 AR IR AT y
Grenadines
136 | Sudan Bt
137 | Suriname i) Vv
138 | Syrian Arab Republic M A ED
139 | Taiwan =4 Vv
140 | Tajikistan EEHTE v v
141 | Tanzania Big ez v
142 | Thailand EE %
143 | The Bahamas EES %
144 | The Gambia Htbas %
145 | Timor-Leste RN R EHME Vv
146 | Togo %5 Vv Y
147 | Tonga = \Y

EBESFREGTRNBIRAT




SIE 2025 FIHELIRUNETSESES(AEEEHELERERFFRESFRZEAREFERRKIFEIERS

IMF TEZ 2 #i

JP EE1R 2= Bk Bl

P EARFRE 15

KRgt mimEF e TEEFEH

148 | Trinidad and Tobago BHEEMNITES Y% Y% v
149 | Tunisia XM Vv

150 | Turkiye THH \% v
151 | Turkmenistan TESHME Vv

152 | Tuvalu BE& Vv

153 | Uganda ST %

154 | Ukraine ISE Vv Vv

155 | United Arab Emirates ISIEVA(=]: =W YN Vv Vv Vv
156 | Uruguay Shiz= % %

157 | Uzbekistan S24RI5e B Vv Vv v
158 | Vanuatu EEmE Vv

159 | Venezuela ZWImHL Vv

160 | Vietnam HiEg Vv Vv
161 | West Bank and Gaza K Bu P E R NE Vv

162 | Zambia CilnteH] v v v
163 | Zimbabwe ¥R Vv

ER B IMF 2023/4 ~ 1P ERE Ik EH 5 E51521(JP Morgan EMBI Global Index) & JP EERFT Bl 5B E 5
5 #1(JP Morgan CEMBI Broad Index) 2023/9 °
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=5

— . EEBERE

() EBHOER : 28 MEX - PEAK  BH - BF - HHE - B4 - @8 -

(O) ETTEOER : 260 PEAK - B4 B - B8 NSk - HHRED - 5 -

(3) TEROESR: HEHNES; BREHTAE SHSNEDK ; o8 HRHRDS

W B BRBRAVE  BEER -
(M) TTEOESR 50 BREE B ; BFET; ROORES IS ; 2k

BRE ; RBAKER ; XAF -

1.

nr

(1)

(2)

BRNEZEFRRN

AL SRR

2020 £ X 2021 EREIES A EREMEBIETE  EABRRER  HEEN
8 BREFFEERRDER 2019 F£KE ; EEIKF MM AMIBELLE Omicron &K
BH—REART UERIFEBEREL VB FNKESEEARERARERBX
g2 -  HE1E 2022 FRESZLASEENRDINGEFES RER I - BRIER
KEHBEAWAZREBR 2022 F£2 824 HRENHESE T  ANRBSEEE
7 BRYOB\BEZIKKEERRKERTED - ZBELENRIISHBEFESIRIREN
PRI - B AR/ covID-19 KARTTERAERIE - T8k 2022-24 5 GDP 1AL
BXRE 2% £ 2023 EAEEWIES 2019 FRIKFE - KT _EFRIBAEUE N5 HISIEL
RIS IEEBIFNEE S - WIRHITT AR EE AREGEBNM TR - ZEBFER S
GDP EEEA 41% -
TEEHEMRN
A RETZ
EAIEZIEEEEAB 2 —  ANBIRERGOERDHTEZ IR E R MR
W #ERIEEHESHESS =B T2 A EERE -
B. EfI:
BT XZ2EMSIRERVEHE Y —  NTEEHKEEREEES|E  AEATH
O " KIER - BERXEEFEXSIKME 2RSSR FHRBY  BLEH+E
SEMMIIZSR SHENAEBETFEREN B ERSHTHESEEMNU
5“);\ o
RIBEFMSEFMIBAETE (INEGI ) BEREER - EASTE2RIKEERE/\AR 11T
EME—ANEFIEEREER - ERFEOEFHEBEERLY 6351E3,742 8
=50 AEEXETO819.6%  HIREIKE+K - HE—FTHEERHE  Alg
BINEMESREKE—AFMERE O - HIUAREMEORE - LIRS\ AKF#
O -

C. REETE
RETXZENIEREENEREFE Z—  BHEB 400 FEE - TEHFEK
EEOBRENRENEFR Y —  ZELBRETHEAEE REEEENELE
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SIE 2025 FIHELIRUNETSESES(AEEEHELERERFFRESFRZEAREFERRKIFEIERS

)

O - SEMafEEE T#47A 11,800 X MEEME - S8 8,225 %X - HERR

FNWARBEEREG 15% - mALO
2. SNEEEAERELARE | BINEETIRE -

3. RESHETHENEEEEL RS

- RIEHERNEE B

MRBEX 250 K

R=E RIEE WRE(EE)
2021 21.9234 19.6045 20.5294
2022 21.4676 19.3228 19.5882
2023 19.4684 16.6870 16.9720

E MR : Bloomberg
— - FEEBESHISHRA
(—) BHMSEE
1. BITHH
RETIER
KREARHE EEA(10 B3
(10 B2 7T) 7o)
2021 ‘ 2022 ‘ 2021 2022 2021 2022 2021 ‘

ERRTRH

Fr 144 139 459.71 | 454.37 NA NA NA NA

ERIKIR © World Federation of Exchanges

2.
I ISl Re 2R AR EEE(10 BETT)
e o = = =2 e 2K
e BEsg meT
o (10 fE3=7T) e (=2
2021 2022 \ 2021 2022 \ 2021 2022 2021 \ 2022
B
e 53272 48464 12891 | 94.12 |128.91 | 94.12 | 0.00 | 0.00
Aa R

ERZRIR : World Federation of Exchanges

(D) ROMEHSZEERKEAREL :

e i EE
BB R 19.64 21.29 14.95 13.25
E R : World Federation of Exchanges, Bloomberg
(=) MBSENBEURZHEB :

(M) RIBEAFERBENEY  HEBEREFREHZEBERNHEE - MHEBERNZEE - ogt
ZENHEEZHE -
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)

(h) BHEZRHARN:
1. RE5FF: ERIFEFRHA -
REFAN  BRRZHZRM] -
R5EE : REKREZ% 08:30~15:00 - (= ithi5HE)
REE  REFARHZES  T+3 - BFBITZHES (T+43 -
RFRIEE | =79 BOLSA 15 E) -

N

v o w
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SE 2025 FIHABEIEUMENSESES(AEEAHELERENIERESR 7R EESFHRERIFEIEAE
)

ENE

— KBRS

(—) EBHOEX : =H - WHABSAAE - PEIARE - 004 - &8 - B0 - 5268 - 6558
f8E - fE'nm -

(D) EBEOEX : PEIKE - AMARBSAAE - =6 - mt - DSthfae - fhsk - &8
K ~ 26~ ENfE -

(=) EEBHOEmM: OHRRBESEY ZHE - BERBERS ; LEhEESERYBERRD
ZARINBERR  HEAHNRBEESERY ZAUESFTET7 0B R LEE ; £llfA ; BE
E  giREEH  SEEIRBEEBZEBRE ; K REEHMITE -

() =E=TEMER : CHAKRBESRYZHE  SERIKREE - FREIHN ; 2046 ; B
REBUEBERAR , HRAEMREKS(EEY ;| EREAEMERNEWES - B&XN
HithER 2228 ; BIEE -

1. REBEREZERE

(1) AEZEREER  MEZHR 10 KIEERz— - AR - [l - RARSHEREE -
AR i %€ BEZIEEBREENES - TTEA - KEBA - AXKASZE T
EFEEBRELERERATSERE - HIEBEREREIK 3% - EREIK 10% - #
B1+E2Ik4%  SEBIBEESAETINE 1 ERAF 2 KEBESF 4 #HE TS 6
t456 7~ 55 10 ~ HHIMEE 11 &5 - EELHTREIBFER 2020/2021 MEKBEREE -
HERRHRNDEAEETS - RESTEHE - MM LHOWREEA - 2021/2022 MFE
B GDP B RES 8.79% © M 2022/2023 M F BB EIKAI S XNEERAXR LA - &
BEAREENHESRIIEE  ZUFERERRERNE 6.7% - 2tFR ERIBREFW
KEiE 7 — - ENERIERR Sitharaman [AIE €12 1 2023/20224 FAFEN P RABFEE
FR 202324 AP RBIEE R E AT H A ERL - £12022/2023 B FEAHEIZ N 33% -
BAEBRESHIMARE - BEEERE (1) SZFF/NEEEREIEREEER - 18NEERR
FHEYXRWEEMEKS ; QEBEZEEREAEBRRAEZLBHENE ARSI
IAIRE ; Q)EEIEFFBEIEERRIUEENRES  FERARE ; 4 BEEGE
MR E - (EEBEREFIRREERE ; (5)F 6 E KPS 55k 7 i Bk & 2 R 485
B ; (6)1RIREI A BRI BRIk LR B O RIBUE EETREAS - FEEFEWN ¢

A EREEE

12 Bloomberg AE#~ - EIETER 6,300 EARBELZHMBABR - 57 R
ERMERRE MR ERRSREE - 2018 £ 3 ABFREIR ( NHPS ) 52%E -+ £
#BPLHETWIEE 1 GRRFAIRHEFLPEE 08 (L5 DZXE - FHEEBA 10
B ) EbBERESI L - TERZE 400 BELL - IEFEE %] 2019-20 MEEFIRS R
640 EELL - AMEHBERRBE HAABEEMSUEEANZ - EH T KT

ENEZ M O £7E 2018-19 M IEEER] 172.7 8370 - #BE P EIAKRE - #EOZ5p
TEARIER 16 8 4,115 BET0 (MEES 0.8% ) 2021 F£ 1 BHEE#EREPHE
Ayushman CAPF BEREETE] - ZRNBB T FE=HE L - WUBRIORIE - %
F 10 A% EF X #E L Pradhan Mantri Ayushman Bharat EEEIRBRIGEE &S
HERIENEERRER  APERENCEEREBRHSENEZR

hRIEARS 6,418 EELL(X) 83 EET)NRENITARIEETE -

B. TE®ZE
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SE 2025 FIHABEIEUMENSESES(AEEAHELERENIERESR 7R EESFHRERIFEIEAE
)

2019 EE KT EMHIZHAES 1,127.8 E37T - 2020 EXR I EEIBNFE - &
SEE D E - HTREAE 2027 FRIFEESHRR 45%HEE 1,519 8=7T -
DAMEMISHRE 2019 F4 594 87T - B 2018 FHY 560 E3=TTA K 6.07% °
FETE#MEZENSZEE - 20192020 MHEEARIMEEEZERETSL
39.24%FIEEK - FTLIANED M IEA D BER A - HRAE - AKX HE RE
HE7EKRBE  RRIDETIEMEEZENEDBREREIECNOERE  MELER
EEEENRIE  BRCARBETEBEREANETRS SEERE —TWNE
2. EREDINETS -
C. AtET

EIEREEZRE 2020 £ 4 A 1 HEEE AV E R BEMIEZE ( Bharat Stage VI ) K&
TRE - BIMETHEMCBRE N ERBEFHTRKMBULEESK - EIEAR
BHEENENMPEREE RBAGRE RO RSESHE LR -T2 4.0 558
HMEEE - BRIHEZR KR AWK EREER 2 —  S26E GDP BEM 7%
Mt - ENEBERANAKERSREMS  FAME 2026 FEXEBEBRAERRE
SHAMESEE 2,828 183277 « BRCH 1,000 BT - UEHKET AFHES 182 5
B IESEMBRVAE/\BREERE  BRAEBERERGEEBHHI
RIGELUIBFTERE

2. SMEEERERELARE  AINEETH  RERFENZZEZT IHRS -
3. R f=—FETHEMBEERYES - RIEEFEAEEH BT

&eE EE WRE(FE)

2021 76.23 72.33 74.34
2022 82.99 73.89 82.74
2023 83.50 80.89 83.21

E IR : Bloomberg
—~ XEBEHFHHHA
(—) REEMHER
1. 8fT% :

LTS N Es 4 . o
A 77 ] — menvb\l__ﬁ/fg %%ﬁ 10 /%\35
. FEATRY e BOLES
=1 (10 fE37T) 70)
2021 2022 2021 2022 2021 2022 2021 2022
FIEER

e 2,053 | 2,168 | 3,548 | 3,387 | 7,038 | 7,043 | N/A N/A
BHERBF

ERIZR © World Federation of Exchanges

2. M5 .
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SE 2025 FIHABEIEUMENSESES(AEEAHELERENIERESR 7R EESFHRERIFEIEAE
)

S 25 $8 Rl B 22 = BA(10 fE3=7T)

EETHIS REISE o
2 ‘ =7
2021 2022 2022 ‘ 2021 2022
HEER
0 17354.1 | 18105.3 N/A N/A 43 203
AT S

(—)

R 23 h 5 A

EEBXBEHRSFAN 64.8 49.8 30.26 23.89

ERIZR © World Federation of Exchanges, Bloomberg

(=) MHEAUBEVNRZHRA

NEREUOEEERSREZEN - LHATBESRERBATUA N  BEAEAHREY
BN - AEKERENASEE ; SRVBERYRTINIMESE  TUREEREE—
MATIR BB 5% /R M7 SFTERER -

(M) BHFZRBH:
1. R5M: HEZERSRSPA(BSE) « ENERRES RS F(NSE) -
2. R BIREEBRFZRM -
3. K[ B—2BH 9:15~16:00 ° (2 M)

4. REFE : elRFES _EEEHE -

5. RSS! : NSE500 Index °
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)

- Zg_f /E

(—)
(—)
(=)

()

IRIRRR AR

FEEOBR : PEIAREE -
FEEOBER : PEIARE
FEHOEM : AKEE -

i -

o

el
@
A
o}

52 - BA -~ ENE -~ ORALEB ~ E=tb5e -
| DSHMIAE - ENE - 2RE -
=% RO o HiEG  SIERREE

S

=1
M
i =

FEENEm . OHEmR /\EE BFEK  BEXEN - B9EREERX -

1. &R
(1)

2

EaRAEEZEFRET
RS R

MIFRERE =T _KEEE  AIENEERERZK RBENBERZ—  LH#EA
EIPMNESHBREKERERRCNERRN - MEENMZIFNE—EEBANEE
SERFRIMPER - EREIFEZRREMIENERRENS —EZRARARERS
SENUZHR LEEEMNREERR - HHIZEEMEA -

2020 FRBRZAFEIFZESRCERTRR - MIFBEERFERAMBREIER - A=
FEMEFERABEMMIUSEERER S - MIFEE Eskom EN AT ASHBUGE
REEZE 300 EERE  EREFEE 4,630 BEE - BEREBE—DRIRFT

NEEIR - FRHAARE GDP fiRER-7.2% - BiBE 90 FLURER - XEF 2 FXE
BEBRIFRFRE 30.8% - £ 220 BEAKRE - SFZH/NEXEMIAT - BFIER

BRI BUA - FRErigUEa D 3,000 E3EE -

MIFRSERNEERE  SRIMEZTE  LHERES RS RAREEES
EXEmIFRELD  RED - RBERASHBICRBEZEIEE - HeERELR
KB - 1R coviD-19 BB E @ mIFEAEAREE  BUFVERLE  BREFE
SN FIEZ IR E - RSIRFEIFRRREALE

FEIFREBIKKERILHNE - BANENEIR - BisREURBEHF 7 EEFE - f
KBEE  REEERBEREALRE - 2022 FFHIFEE GDP EEXRA 1.9% - CPI Eiﬂﬂ
RE6.9%  HMBIRF DG GDP EEXRE 6.2% - KLEIRTEG GDP & 1.2% + IMES GDP
ZEEEE 38% - EELEERR 15.8% - INEFERMLETSH 660.8 (BE7T - IAEOENE
6.41E8R - HREMS - IMENESRINETE - mIEKBEM NEBS -

TEEERN
A HEEE

FIFRERBEEREEER y—  HRIEHBEEASZIEMNZF - FEZRENSE -
i A - BEEUE - W RAREWMARVIBEZE 70 5771E - HESE - &
4O BHREREFRSE 11U = - B5EF 21U - SHhESF 4 I - LS
B8 BESESMNU K- BHEFSNU fEFIN
FIFEREENTHRAEESHRBEEN 6% | HEEHEEANREHFAN 50% -
EERFEIZE Rustenburg BIZ AR EIBEFEFENBERERE ; i ( Palladium ) %
BREZIXEKX  ESHEIK90% - m3FEZEZESE ( Minerals Council South
Africa ) IR 2019 FMBPIEL - BEEHRIELE - HEEEEDE 3,609 B

5 5 GDPHI81%  BEESR - ERL  GEER LK BERHEENEE

S EESRE

SRt ABIRAE 156
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)

DEAREL 2018 NIRRT 2.8%

B. =

EELEEHEER HREZFE -
2% BRELVEERMFEELD
EEMERHEE BB 8% #5R X - BR FENLKRSE -
Z 64 83570 - K - EE - NERIREIHAVEDER
REENERANREMR - BIEMS - MIFNE

EER:N

REMEONE 4% -

IEZEEH - BREEMS -1

FEDIREBEH M E 12% -

23 REETT -

AZOEOBmNBERE M F - EREONE
- BREOMNE - @B - KEEEO

B8 -

2. SMEBEREERELARE :
FIFREEINESH -

3. RFSGEETHENBEEE YRS -

SEBEEREEIFR

&8 WRE(FE)
2021 16.2860 13.4316 15.9372
2022 18.5815 14.5443 17.0519
2023 19.8025 16.7535 18.3621

ERIIR : Bloomberg
— - FEFESDISHA
(—) REEMHER
1. 8175 :

IR | Laszy  ADE £E(10 B3
=i (10 fE=7T) 7T)
2021 2022 | 2021 2022 2021 \ 2022 2021
e B R
Ag 324 304 | 1143.00 | 1171.75 | NA NA NA NA
=R G

ERIFKIR © World Federation of Exchanges

2.
Sk 4 5P 2N [l S AR E£4R(10 1E3TT)
o o . 1~ oy X
B 5THIS RREISE s
- (10 23=71) = &5
B
2021 \ 2022 2021 \ 2022 \ 2021 2022 2021 \ 2022
A 2407. | 2280
EESZ | 73709 | 73049 | 2768.00 | 260374 | 360.84 | 323.08 | © | T
SFh

BRI : World Federation of Exchanges

(D) ROMEHSZEERKEAREL :
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SE 2025 FIHABEIEUMENSESES(AEEAHELERENIERESR 7R EESFHRERIFEIEAE
)

RE 23 Th 5

NE BT ER SRS 22.57 19.98 13.30 10.04

ERHE : World Federation of Exchanges, Bloomberg

(=) MHEABENRZHRA

F'ﬁ?HaiﬂZ’”‘ﬂﬁngxQ?fitf/—i{nﬂ;%&%ﬁﬂﬁ* BRONTABEEESERTUNE
EARNEBRBEZRAE AT - EFANR UK BB UK A RRASHREREREAZT]

(M) R"WHEZRSAH:
1. R ABEMERSFR B -
2. REFARN  REFESEMLE - WBEEPLERFZR4K -
3. X5EHE . E8—Z228A - 9:00716:00
4. REIRME : SERESE 5 [EE%A -

=z

RER S
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SIE 2025 FIHELIRUNETSESES(AEEEHELERERFFRESFRZEAREFERRKIFEIERS

)

&

— KBRS

FEHOEX : BA - fgeg ~ PEARE - BE - FHK -
FEEOBR : =6 - PEIKRE - 5E - =68 - EE -
FEROEm : BYRE 8 ZEEm - 28 B8 - 8- t8m - EEBEEY

TRENEMR : MR NEMRE  BWEEENEBHHERI) - B KREKET M=
2~ ARIANERIKRRELS

KESRMNEZEFERN

(1) &ERREER

FiEZ—EETHERK UNKINEMENSOMUE - B+ 2D SR AEE.
Hp—HESE 2EALNZHBREEZERE  NEeHHBEAEEE  SHHEEE
HES BMHAODNSEAON 99% - SMRAOTHEES - RKEINEWAOR S
AOBE 90% - FEZEKEFERERAREOB Y — BEANKARERFERE
ZEREEZEIKALY GDP B 10 BWLKERS ; HFK - R ARAR (EHFEAR)
A RERFTERS I ETEEREMT E  HEDaBEGCHM - AE1R - 1EIER - i
SRS IO RE - BIRFERYL 7 — S AR - SRR - BENI - BmM - BRRE
AMELRBESNREAR WINHURBEIINKREEOZERE (BEEH ) 1X£R
MBERTEER Bm EZn% ZHRERARHERERPEL  BEREA
JH/AS](Qatar Petroleum)E fh B158E = KiEMSMi#E5] 4218 200 BEToiE - BEIRE
- EIREKRERAR(ING) EBEE - REIFEMMIE(COVID-19)BBFE - ARER
ERITBRERHM  IIFREELERR  FESBEESEARITE  FBMERZH
MEBERRIRERBILER 2022 F ;| ABHIERESE - EIKRBEHFE S EER /D
HREFEEESEHETE  FERUSIRHM BRI X855 ol R/ 83 d ik
(COVID-19) BB E - BV H - BEFREMELNSIEHHE 20%  BFHEER
FREAA - BRERIZERE - O EIEESHEE T LI NS E) Nt @RS -

(2) FEEZEWR :
BER N AEERE
FERRFLEOEKERE 3 HEOESHERE 19 BEELE  MEYWSHE
AERR - HhEEZEAREZE A B2 Sl(Qatar Petroleum, QP) - FITHRE) - BIEE
O - Bl GREERE  HF QS FREAEATSI(QAPCO)  BEFEALLEm ;
Z K HT/AS)(Qatar Gas, QG) - FIHEESIE 7,700 BAM - GERESESAWKRAR
AT - BECA "Vision2030. BIXKBEREETE - IRIEETEERBEEN - LEHMNMEE R
KXemB - DR RENHE -

. NEEERE  FERBESFEEGNER Y — - BIfEIESTERES - 1457t

PEREFEFEPRRTEBEREEMER IR - BRI FEPRIRTHRBERESEE
B RAEZEERBER 2

. BRO=FETHEMBEERTZ &S  HEBRAEEHFR

BeE RIEE W E(FE)
2021 3.6419 3.6406 3.6416
2022 5.4806 3.6410 3.6414
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SE 2025 FIHABEIEUMENSESES(AEEAHELERENIERESR 7R EESFHRERIFEIEAE
)

=B &1EE WEREEFE)

3.6415
BRI : Bloomberg

— - EEBHFNIGHRP
(—) BEHFMEBER
1. #B1TmH5H
IR TR

RE 2% KRERTE

FRHATRY .
(10 fB==71)
2021 2022
Qatar Stock
Exchange NA NA NA NA NA NA NA NA

ERKIR © World Federation of Exchanges

2. M5 .

BEMRRE | EFERIMRZEEA(10 B3ETT)

S o = == g oo
B ETHIS BEEE me 5
e (10 [EE7T) g = 1E%
2021 2022 2021 2022 2021 2022 2021 | 2022
Qatar Stock
Exchange 11626 10681 NA NA NA NA NA NA

EIJFER © World Federation of Exchanges

(D) =REOMEDBZBERKARERLS

BETHHEHE

Qatar Stock Exchange NA NA 15.35 12.05
ERZKE : World Federation of Exchanges, Bloomberg

(5) THETIBENE LA

EFHRABIRKRERTARRIBESN - REFFEKRFAB L ASBRELIRHUABEEMNA
REN BRFEERSXIFA(QSE )N FELMMISEREF ( QFMA ) HEXIFHN—IE BT -
MEMBRE (FE  FFENZE ) MIFMBRKRBE ( ATTATNEMEELS ) KR
ARE  -ESFT DM EEEERE  HiEENBEMNERE -

(M) BHEZRBHI :

RSP . FEEBSRS5FT (QSE) -

RoER  RE - BEWE -

RSB  B—FEF 9:30~13:00 (ZEiHFRE) -

RESE . BE . T1+43; EEUWE ;. T+3

PwnpE
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SIE 2025 FIHELIRUNETSESES(AEEEHELERERFFRESFRZEAREFERRKIFEIERS

)

— KBRS

(—) EBHOEX : fEAE - =B - BX - Bf - w8 - bl - mE - a9 -
(D) EREMOEX . PEIARE - =B - B - [RE - 88 - BX - £2A3 - OS82 -

(=) ERHOER : W6 AEBY  BRIEAEEGS - SR MBE{CEARR - £8 - 2%
REZUARREMEBRN - F8E - 2RR - HRaRERD -

(M) E=Z2EOEM: CHMNREEBESEY ZHE /B8 - SIERAKEER - TR - gREE
AR E M ERERE - AHR R -

1. &

(1)

(2)

BRNEZEFRRN

KOBmEE R

B EHN T ENBRKSEREENLER Y —  BERERXARFIERSE - BRI
BRHAENFRREER  BAILSEMNKEESCEE - SFKBEKERE EMaNER
MEFRZHEO - AEEFNBBEINERESHE - MM UHREENER
2021 FEEFA coviD-19 BEZEWMENTEEMEER 2 —  KERESEREO
HRES - ARERRY « a2 RAEREEREFEESERE B
= GDP FRXRA 11.87% + 12K 2020 £ 7L E IR EPTEL -

2022 ERIRKBEE - SAKERRETNSVMBRRBGIEESREZSRN - BA
ELEEY  BHBEGSO TRSEHEZMFE - 2023 FEEEEFECE I
A BN AEEUIFEAFILEER VAR BT BE&EEMRNE BIRES
BRYERERARBZSFXR  BEAKKEHR  EEEF - BBFEIREE - &5
B 2023 £ NFEFIFBISFNIR - 2023 FFE == GDP R ZEH-0.3%E [F 4 0.3% « T8
HA 2024 ERBEHER - BEWIKRREZERARAFENE -

TEEERR

A. EMBRKE

EERENREREXY —  BEEFEMR  BURRSREMESRE  RE
m AR I ERR SENE SR 28% - HH 6DP Y 11% - BFIKAE 20%
RSB AOREESE AUEENEAFEERRRRRE SHITHEELNS 21%
RREAM  BEAONBAL o% - TEZFYEESIIVKRNEE ~ 32R B
2 Omtk - Bk BRE - MEED - BEARMEREE - BLEBHE 54%
BERMER  TBHOERBARKER - BEADUATBEERKER
HE LHOFZER  fHKPREEBE  BREZZOOREANRES - U
Had - #HEBFAE  HOBHEEE M BED -

B. W&

BHNIEEE 2019 FHEANEERELN 94%  BERENREREE - WEE
MBUFEERIREBRER - £2018 F7 - BAEENCSIIL 1 123 E#ESE
REGTE - METRA 340 B3=7T - BIRAEST - 15 EIE 66,900 B LIFiEZ - &
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SE 2025 FIHABEIEUMENSESES(AEEAHELERENIERESR 7R EESFHRERIFEIEAE
)

MEEIRE—KINEER  EEMEEEED  WES o K FTEWEERN
IREFIEES Antofagasta K& - S ENNBHIED T - & FBEIZ #1552 S)(Codelco)
PIRGEM -~ mE - EFEIINEARTERKE  EZRSGEFEMNNTNIAE
E|(BHP)FA B Z 2 Ik A& Escondida( G E B ES 21%) - EEEZEERE
| (Anglo American plc) 2 Collahuasi #8315  £5 Fl| B 2 §i 25 /2 5] (Codelco) Z El
Teniente W35 X & F| Antofagasta Minerals HEZEEEE 7 Los Pelambres & - &5 FI/#E
EMEAON 200 BA - 2020 FEFEEEER 573 BIF - 8 2019 F N EL
1% TEGIHEMXERYHAEIKEKRER  EMEKES/\ENEER -
tE 2020 FIEFERS EFHIEL O58E 36.33 370 8 2019 TR 8%
RIBEN X HHEZ E E (Cochilco) st - RRLFENBEEERFFHERE
2025 FFOJ%E 700 E M -

2. INEEEBREESEDARE : SEFHNRPERSZENERER - KEREEZTENTT
FEIEXRYEEEERGE - BRIEME]FEThZEER - BEAINEMISHEFEIRTT -
INER S TR RIRTIEE N EMEEAN - FEX OB mMAMEHFWA ~ EO B ML
B  BEREMWES UREEZEARS  BEZBELHINEMBGETRS - &
FBINEE IR+ BHFAN - IREEAIINERZ 29 - SHMNAAGEZLEMNERFR
( Exchange House ) B BSMNEL -

3. Rf=—FETHEMBEERYES - REEFEAEEH BT

444f%344J444%§%44J BEE A8 E(EE)

2021 875.18 694.78 848.95
2022 1061 780.3 859.78
2023 946.13 779.30 879.00

ERFER : Bloomberg

— - EEBHFMIGHA
(—) REBHFHEER
1. #Bf1h5% .

BETS
g (10 (B7T)

2022 2023 2022 2023 2022 | 2023 | 2022 2023
NA NA NA NA

B I SR8 2PT | 298 NA 172.83 NA

EEC] E£&A(10 f83=7T)

ERIRIER : World Federation of Exchanges
2. R5M%

BEBERE | e ERINRREE(10 EETT)

aige a2 A 77 e >

BT RIS R (méi_)WL
2><70 v

2

(EE2

ZT<

2022 2023 2022 2023 ‘ 2022 2023 2022 ‘ 2023

e 125.
B oF SIRE 2P 5262 6197 | 163.18 | NA | 37.61 NA > NA
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HL& 2025 FMBELIRUMETSESES(AESAHELERENIRESH S AMRES BRERIFETERET
)
BHBERE | EFERIMRZEER(10 BT
(10 fE3=7T) = &%
2022 2023 2022 2023\ 2022 2023 2022 \ 2023

ERIIR : World Federation of Exchanges

FeEaank] RIBFRE

2

(—)

RE 2%
=t

Bt F SFER

22.30 NA 4.94 NA
PRt

ERIRIE : World Federation of Exchanges; Bloomberg

(=) MHEAUBEVNRZHRA

EHRBEIAEHBENHRRENE  MHEHRE ENERBATENTEBFEASE -
(M) BHZRHHA

1. RSP BT SERFAR -

2. R  FREBIRS %4 Telepregon trading system E2 Electronic Auction Negotiation
System EEBNSEARR S -

3. RGE[  B—EEFA 09:30:00~16:00 - (&= i)
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HERERE > AREXELE
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MEREIR 2FTEETH 1100348083 5%
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$5, 194, 827, 108 &
$5, 379, 707, 624)
(3=~ XA A)

BITAH
A &

BERBIEB(EE)(MEZRN

REA

a2 fF

B EZHEME R

BAEEE(ME=ZRE)

RARE & (R3E=)

B ER
B &4
E A

¥R

gl

111 % 12 B 31 =8 110 # 12 A 31 =8
& # % £ % %
$  4,584,134,898  87.77 $ 5,281,047,177  92.76
588,737,236  11.27 346, 664, 375 6. 09
55, 638, 421 1. 07 63, 332, 634 1.11
9, 766, 220 0.19 8, 183, 634 0.14
5,238,276, 775  100. 30 5,699, 227,820 100.10
12,500, 767) ( 0.24) ( 2,159,915) ( 0.04)
2,650,341) (. 0.05) ( 2,906, 582) (. 0.05)
530, 069) ( 0.01) ( 581,318) (. 0.01)
60, 000) - ( 60, 000) -
15, 741, 177) (_ 0.30) ( 5,707,815) (_ 0.10)
$ 5,222,535598 100.00 § 5,693,520,005 100.00
BHMBEREAMEARAMBEREZ NS FHEALH -
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RE 1

B HEe¥ER

==
(FARRP REEMFFEERSBRAEEIKE)
11 % 12 A 31 = 110 # 12 A 31 =
& L3 % & £ %
BAMRP
AR - & H(RH) TWD 9, 085, 881 TWD 9,123, 536
B -4 & ¥ () TWD 2, 280, 326 THD 2, 483, 948
AR - % (R ) USD 86, 657, 680. 73 USD 104, 790, 795. 85
BA# - £ 7t (4-8e) USD 20, 476, 907. 03 USD 25, 331, 293. 79
AR - ARK (R ) CNY 363, 411, 500. 70 CNY 397, 930,198, 44
B - AR ¥ (SR 8) CNY 69, 671, 194. 80 CNY 80, 596, 009. 10
BAT RS BHEA
AR -6 B (RM) 959, 813. 76 1, 006, 606. 04
B -4 & ¥ (48e) 259, 157. 86 261, 240. 89
AR -£ (R 9, 281, 429. 82 9, 700, 095. 14
Bda - & U (4-8) 2, 462, 495. 98 2, 526, 256. 08
AR - AR (R M) 38, 083, 089. 95 39, 262, 725. 18
B - AR M (8 8, 295, 799. 79 8, 643, 641. 19
BEuPHFRE
AR -3 & (R AD TWD 9. 4663 TWD 9. 6597
Bia % -#7 & ¥ (4 82) TWD 8. 7990 TWD 9.5083
AR - % (R A UsD 9. 3306 USD 10. 8031
B - & 7T (480) USD 8. 3155 IS) 10. 0272
AR - AR (RHD CNY 9. 5426 CNY 10. 1351
B - AR (f-82) CNY 8. 3984 CNY 9. 3243
BB REAMEARMBREZ IS FHELH -
=alC '
TFR E:’im Rk A ?@Eﬁ xS [IEE
=]l ju2
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Sk 2025 2] A48

RE 111 £
111
& % % & A %

Mt EE $ 5,693,520,005 _109.02 § 6,048 196,922 _106.23

X N\
H &R (F3EZ) 250, 864, 184 4.80 273, 725, 649 4.81
HAbMA 4,239, 429 0.08 5, 143, 380 0.09
N 255, 103, 613 4.88 278, 869, 029 4.90

& A
BB E(MEZRE) ( 31,879,994) ( 0.61) ( 35,523,471) ( 0.62)
REF (M) ( 6,375,997) ( 0.12) ( 7,104,706) 0.12)
et & A ( 96, 000) - ( 96, 000> (__0.01)
@i ( 38,351,991) (___0.73) ( 42,724,177 (__0.75)
ABEFRTRE 216, 751, 622 4.15 236, 144, 852 4.15
QL &-Xi & Xk EN ( 196, 451,264) ( 3.76) ( 223,636,049) (  3.93)

ERATARELY
(F3E= RN ( 560, 905, 651) ( 10.74) 97,511, 289 1.71
AEREABRBEH(MEZAXN) 110, 402, 351 2.11 ( 422,546, 621) ( 7.42)
W pE(iE— R t) ( 40, 781, 465) (__ 0.78) ( 42,150,388 (__ 0.7
MREEE $ 5,222,535598 _100.00 § 5,693 520,005 _100.00
BB REAMEARRBREZ S HHELH -
QT 2=
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4 % B3 E N (sE2) 1563 EAEE (GRS

# F # 3 (# 1 111%412831R8 1104124318 1115128318 1104128318 11141248318 1104128318
fi-23
Pt
b

BAP 2 3/4 06/17/25 3 86, 028, 155 $ 84,296,114 0.60 0.60 1.65 1.48
2 HF

BINBUR 4 1/8 06/06/24 73, 109, 369 70,137,018 0.24 0.24 1. 40 1.23
Fi

COMQAT 2 09/15/25 76, 039, 057 74, 816, 830 0.54 0.54 1.46 1.32

ABQKQD 3 1/8 09/24/24 243, 487, 848 236, 833, 489 1.65 1.65 4. 64 4.16
s 319, 526, 905 311, 650, 319 6.10 5.48
A% 478, 664, 429 466, 083, 451 9.15 8.19
ki
BR

SAKAEI 4.45 05/05/24 29, 444, 372 58,177, 168 0.16 0. 34 0. 56 1.02

MEDCIJ 6 3/4 01/30/25 110, 262, 603 104, 476, 123 0.74 0.74 2.11 1.84

TBIGIJ 4 1/4 01/21/25 106, 549, 090 - 1.03 - 2. 04 -
N 246, 256, 065 162, 653, 291 4.71 2. 86
HE

VEDLN 6 1/8 08/09/24 76, 099, 215 94, 269, 697 0.39 0.39 1. 46 1.65

GRNKEN 5.55 01/29/25 97, 877, 531 - 0.68 - 1.87 -

INGREN 5 3/8 04/29/24 62,411,615 60, 192, 937 0.65 0.65 1.20 1.06

ADANIG 4 3/8 09/08/24 97, 956, 524 - 0.47 - 1.88 -

BHARTI 4 3/8 06/10/25 231, 729, 076 228, 643, 551 0.78 0.78 4.44 4.02

FRETAI 5.6 01/22/25 2,413, 158 65, 798, 474 0.76 0.76 0. 05 1.16

ADGREG 6 1/4 12/10/24 104, 806, 740 105, 040, 061 0.70 0.70 2.01 1.84

I1FOIN 5 7/8 04/20/23 - 114, 240, 439 - 1.06 - 2.01

MUTHIN 6 1/8 10/31/22 - 108, 323, 945 - 0.84 - 1.90

SHTFIN 5.95 10/24/22 - 104, 051, 532 - 0.49 - 1.83
N 673, 293, 859 880, 560, 636 12.91 15. 47
B#E

SUZANO 4 01/14/25 32,575, 715 31, 704, 757 0.18 0.18 0.62 0.55

BRASKM 6. 45 02/03/24 60, 048, 291 117, 761, 915 0. 26 0.52 1.15 2.07

EMBRBZ 5.05 06/15/25 112, 219, 697 107, 635, 550 0.37 0.37 2.15 1.89

VOTORA 4 3/4 06/17/24 = 36, 294, 520 - 0.31 = 0. 64
N 204, 843, 703 293, 396, 742 3.92 5.15
FL:)

TLWLN 7 03/01/25 11, 294, 771 13, 729, 312 0.08 0.08 0.22 0.24
L5 5

KZ0KZ 4 3/4 04/24/25 57, 181, 506 58, 428,110 0.39 0.39 1.11 1. 03
E’_‘g

OTELOM 5 5/8 10/24/23 89, 079, 689 83, 801, 822 0.49 0.49 1.7 1.47

OMGRID 3.958 05/07/25 81, 763, 243 77,511, 842 0.28 0.28 1. 57 1.36
it 170, 842, 932 161, 313, 664 3.28 2.83
2HT

KIONET 7 1/2 05/02/25 102, 062, 726 34, 026, 957 1.22 0.42 1.95 0.60

METLSA 4.9 04/24/23 207, 168, 703 194, 565, 546 2.26 2.26 3.97 3.42

FUNOTR 5 1/4 12/15/24 229, 639, 147 227, 403, 802 1.26 1.26 4. 40 3.99

LIVEPL 3.95 10/02/24 88, 835, 137 86, 535, 481 0.99 0.99 1.70 1.52

TERRAF 5 1/4 11/10/22 - 55, 280, 199 - 0.46 - 0.97
NER 627, 705, 713 597, 811, 985 12.02 10. 50
Bk

SASOL 5 7/8 03/27/24 204, 587, 382 196, 231, 361 0.45 0.45 3.92 3.45

GFIS) 5 1/8 05/15/24 236, 726, 105 229, 784, 536 1.55 1.55 4.53 4.04
Nt 441, 313, 487 426, 015, 897 8.45 7.49
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BH2E

b (352)

WHFEAEE S (33)

1114124318

1104124318

111412A318 1104128318 1114124318 1104124318

A
SANLTD 5 1/8 08/08/25
&
BCLMHK 4 3/8 01/22/24
LIFUNG 4 1/2 08/18/25
FWDINS 5 09/24/24
LIFUNG 4 3/8 10/04/24
e
2EL
TURKTI 6 7/8 02/28/25
LA
RAILUA 8 1/4 07/09/24
VODUKR 6.2 02/11/25
Nt
hid= B
PWRLNG 6. 95 07/23/23
KAISAG 11.95 10/22/22
FUTLAN 6. 15 04/15/23
YUNDHL 2 1/4 08/19/25
BAICM 2 03/16/24
COGARD 6. 15 09/17/25
3t
BE AL
INDTLL 5 1/2 08/19/24
Tt
ECOPET 4 1/8 01/16/25
A
BFALA 4 3/8 01/27/25
CENSUD 5.15 02/12/25
WOMCHI 6 7/8 11/26/24
N E
Hifodf
GLPSP 3 7/8 06/04/25
HEM
CHMFRU 3.15 09/16/24
GMKNRM 2.55 09/11/25
PHORRU 3. 05 01/23/25
SIBUR 3.45 09/23/24
VIP 4 04/09/25
et
By L N
TAQAUH 4 3/8 04/23/25

A

HIKLN 3 174 07/09/25
A 1
LVIATH 6 1/8 06/30/25

:

OCPMR 5 5/8 04/25/24

-
&%

$ 28, 119, 807

29, 441, 829 28, 296, 810
68, 535, 650 70, 925, 859
101, 317, 524 98, 717, 439
- 1217, 146, 942

199, 295, 003 325, 087, 050
5, 803, 505 5, 628, 546
- 65, 438, 559

- 27, 880, 784

- 93, 319, 343

42,761, 504 99, 681, 785
16, 201, 295 28, 619, 332
108, 030, 652 94, 551, 825
- 172, 958, 313

- 26,131, 349

- 183, 938, 932

166, 993, 451 605, 881, 536
125, 088, 143 118,140, 070
48, 829, 867 46, 947, 921
44, 839, 975 -
207, 535, 676 203, 090, 150
99, 374, 773 -
351, 750, 424 203, 080, 150
134, 149, 868 153, 711, 851
3,242,437 41,213,178

- 54,594, 712

- 28,134,978

- 1317, 780, 151

- 78, 064, 467

3,242, 437 339, 787, 486
45, 881, 604 -
113, 649, 696 -
81,378, 016 -
84, 736, 747 -

3, 194, 136, 797

4,513, 623, 397

.14
.42
.04

.04

.95
0. 63
.85

.40

.14

.38
.04
.67

.53

.20

.80

.45

.22

0

O OO

—_— D e - O O

e e

05

.14

42

.04
.90

.04

.40

.20

.95

63
85
29
217

.36

.40

.14

.04

53

18
40
20
97
28

- 0.49
0.56 0.50
1.31 1.25
1.94 1.73

- 2.23
3. 81 5.71
0.11 0.10

- 1.15

- 0.49

- 1.64
0.82 1.75
0.31 0.50
2.07 1.66

- 3.04

- 0.46

- 3.23
3. 20 10. 64
2.40 2.08
0.93 0.82
0.86 -
3.97 3.57
1.90 -
6. 73 3.57
2.57 2.70
0.06 0.72

- 0.96

- 0.49

- 2.42

- 1.37
0. 06 5. 96
0.88 -
2.18 -
1. 56 -
1. 62 -

72. 67 79. 28




5% E A B ot (33)

# 7 M @ (% 1 1114124318 1104124318 1114124318 1104124318 111412A318 110£12A318
B %4 % 40 2 1 %
EwBRZE
AFRFIN 3 7/8 04/13/24 83,706, 446 81, 430, 309 0.56 1.60 1.43
TDBBNK 4 7/8 05/23/24 227, 6217, 226 219, 910, 020 1.03 4.36 3. 86
&% 311, 333, 672 301, 340, 329 5. 96 5.29
#EMs 4,584,134, 898 5,281, 047, 1717 87. 78 92.76
RATH 588, 7317, 236 346, 664, 375 11. 27 6. 09
AR ARG BRELIR 49, 663, 464 65, 808, 453 0.95 1.15
FEE 9, 222, 535, 598 5, 693, 520, 005 100. 00 100. 00
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A 2025 Bl ER MR R AR M BT S BRABAREE R AL(UTHBALA L OINE
B 108 # 10 A 15 B o @ERE R LA e A EA(UTHMELE® )X
BRI AHAXBEHABVELEIUNERE -LAARAREKHB REHEBA AT &
REERNZHER2E 2B (CEHERANE-RBEANHE) THKLNEHE
(BAHFTEBANFE) MEBBRELXIE - 2RAEHA(SRIEMLLBEL) &K
LREAEABEENOHBEZILEBLARTEAARES BRAH EEBE A4
BIAEXZABHEALTARHUBER BLLPeRANBENAEAERETZHAK L &
BEBES RRABNBARETRXCFELABNEAE T A2 A0 EA (5B 2N
EHEL) - RETHALALRER BEIXALALAERARIEHA LR
HREZANELS (AL ERARAREG A ETF 442 % ETF) -

AEASRENNBAXIABEES S EERRBE RBEFAEE - BT AR
MBS (B R2E 2B (CLEERIAE RIERAXFE) - B
NEAFE -HRAREELXNIBFAIBLAVIFE - 2BFALA (RIS BELR) B4 4
B Rule 144A REZHEH 2 BREABHILEBLRTEAREL - H
ERFERHREESR) NI BABELAE TR HGTHARAELETEREZIEHATHR
HUAEH  BEIALFABRAAZIEHAREV AL (AEBERARARA A
ETF B4R A ETF) - RABLEERENA LT EMEVEBN FERBHERA
FERHBE2HNFELAR AL (LB RRBZAALIREHRN THAALCEABE
FoMBELBELAFECLUBAFAFEES ABLT - LELXIRNESBITZHR
BHE - BRBELFAREEHXFENEBNAET2ALZERBE RELEEHAERT
BREBBFRERFEXI RN AL ABLER 2R HARLEHAEL -
L

lLLAXSABEALSH BHEAITEREMZIUNBLIHARLETE R P B -

2.8x4¢ BHBALZHBHANIEHELZITrRLES KA BEBRENE T 5
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5. 5 RN B2 BAE BHASEEPHMEU TR 2025 2|8 F LB/ & EF 5
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AP NHBEA FBRLAALTAZ - HH CEMAZELRYSIKE
HBHENHABBEALABENTEHERLZIEE -

6.BAEAL N BEANCEREATHrRKE PR RKSEIRAEABFITENIZ
BHEAELIFBRINZEHENBH T IR O UNEITRILHBEUAZTEAARR
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AEMEAZRNBBRE  FAANFFTEABRBEHE —XATREALARS -
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B MRS
IO ¥ AN

Lﬁ(ﬁ)%’uﬂiaz&%@%mﬁéﬁiaiﬁ&zﬂ YR X: TN
5]15&51‘?@*?#& BHFEABRERRABEHEANEEFF LSBT AR
L R bR AR

2. 7

LT HF R EB XU BEXwHEHEALBRRIHNAEAE, LEE E L
M#ﬁﬂﬁE¢M#E&x GZRRBEMEPLPHANEREZER 0T E
HEBLEKXIANLAAE FOEARRALRERGE MIANBABTLER
ﬁ%ﬁzﬁ§EM%$%ﬁw#£#;Ei%%zﬂé%ﬁ oA b =¥
BERXEKBLTHEFIHHPBE - F(B)REEF ARG AEAT— BRI A
MEBABEFOAGLAEHEBEAAHNETHF LR  WwEALABETFTOI A M
NEHRERT A B EZBEHEAMNZ LT 10bps(A)EFH A QA LET— B R 5|
MEREZBA Tt 24 E0 LERZIANEAE  wELBE TSN A2
ERLAEHREBEARNAHABEZESFAAN R LT 10bps EMS > BIRBEEF S
BAEREERNFABEZBEF AN REZER > ot 2 E L EKRKZ
FEAR WU L FHERREN AL ZES2ZH LA —F(FES)RTH
AURBEFCAFRZIEHRRFELALTFE,  Ewd 2t E8 LR EKZANE S
;Jﬁo

. emEHF - LBRIAFRAEMLESR

Lﬁ&iﬁﬂﬁ@ﬂ$%@&ﬂ$%’u#ﬁaz&ﬁﬁﬂﬁﬁ%#%%¥
ﬁ%%ﬁzm%%%ﬁiﬁﬂ&ﬁﬁ%#m&%z&ﬂ%%%ﬁﬂ&W&
B oWwHEABEFTCAGZAELEAAMNE LT 20bps(A)E B A - B 2Ll
B R RE #ﬁﬁﬁﬁﬁ%@zmﬁ¥%ﬁiﬁﬂ$’imﬁéﬁﬁai
ERZAEAHE WwEABEFTPSAAEZINITFELEFAMNFE LT 20bp & B 5>
RIRBEF oA~z e FLEAMFE wik 20bps: E w2 E B LB K Z
FAEAHARE RET-LEHE UBEFSAHZINFLEZAMNE Bt B2
TEBLERKZAE L E -
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BRAERFEBLENINEZLFEHEF T+ BT RFZIFTERER - RERR
B~ LB EXR S EHEILERZIMNELE FHREHRRAREHE TR
(Bloomberg) s # » ZH AR B IR ELHBRBECELIRETTEETE
2 B EBENNREATRNELAC LT B E 4 (Reuters) B2 FTME £ -
BHAYEBERLRAERBARRETAF > REENNILHELB LT ERMBE R
BENNFBLEGRBIAFERAE -

BRI SE S Y

EMHELNGKRXF AR ABARHFEEEL AN ERBM LS+ -
3537 B %% %R (Bloomberg) R AN BT H 2 S FEE AR 3t H 8 4 8 s
EFTHERENCAHMNBRY NI EHNESS  FRgEEHE I X FH2 -
BEERREE

BRARLBARERHEZARAZE AALRARENNZREMS KA e ARLAB
REEBD 250t GEkEALE0FTABAHEF I 0002 LEHE X4
B —f2zRaZINHBE0LAKEL BRI TABERES 0.600x 1k
FHE - RAALRAREBRBIREHS GARKALEBFTABERFTSF
0.12%z b &3+ E o

48
AASCBRFELAREAMTABIPYRK RIEZRARR - HRHEBH G M
ME 0910455815 B M T > E AL 2 RIHNE > ANEARARLEFERN S
RTXEBBHAAL AU RELHORABFAPLLIRR  FTHTHE
BoHAMUEZEHREARFBRARE AR SRANBANSEF RN RA
BUNMEAHZABR MO NARABFRRERERC 4 -

W EREHE > FHBRBBAAEIRZIERZRR

ARLBUAUBRAE AL B NIFEARBENABRATH L EZBET
R ERZHE RHAMARTEAEERZIBERASH - AEZH B RS
GRBSTEHRBRELCATFAHAABRBERFARAAL -F ALtz et 63t 44
RBELTEAABRABEFLIHEAHENARARFHZILERFAN T RERTREAR
HGEHLEE ERGARSEEERZEH A ABE -

EHMBAXS

()M B AL %R HA

i 14 A& #w s X X & 2 B 4
T E AR S RIERRSG A R 6 AELBENNZRERNT
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B AMZEEZR ) FIE
1. &2 &
111 o B 110 F B
16 & B & 1 & ® &
oy 32 B o k(%) 4 B B (%)
AR AE $ 31,879,994 100 §$§ 35,523,471 100
2R BHEE
111 % 12 A 31 8 110 & 12 A 31 =8
BT RIS R REE
4 32 B o k(%) % 2B B o (%)
LEARAE $ 2,650,341 100 § 2 906,582 100

R I EETNZIBE

(")4‘%’5—.‘%&. 1N #&2 1105 12A 31 8B 2HEFHKTE

Hmk > BIAHR

NESRTEERRA K FEMIBELNR S AALE A A T
111 % 12 A 31 z
& M B A Akt WEEE XHEI 2 M oA
BUY CNY/SELL USD  USD 7,700, 000 7.1600  CNY 111.03. 01
BUY CNY/SELL USD  USD 4, 000, 000 6.9200  CNY 111.03. 14
BUY CNV/SELL USD  USD 36, 000, 000 6.9200  CNY 111.03. 14
BUY TWD/SELL USD  USD 150,000 30.60  TWD 111.02. 02
BUY TWD/SELL USD  USD 40,000 30.60  TWD 111.02. 02
110 L 12 A 31 z
& % M H A& A BE  HEEE  x5%s 2 ¥ oA
BUY CNY/SELL USD  USD 1,500, 000 6.3880  CNY 110.01. 10
BUY CNY/SELL USD  USD 24, 000, 000 6.4255  CNY 110.01. 28
BUY CNY/SELL USD  USD 12, 000, 000 6.4270  CNY 110.01. 28
BUY CNY/SELL USD  USD 9, 300, 000 6.4270  CNY 110.01. 28
BUY CNY/SELL USD  USD 6, 300, 000 6.4360  CNY 110. 02. 28
BUY CNY/SELL USD  USD 13,400, 000 6.4100  CNY 110. 03. 29
BUY TWD/SELL USD  USD 390, 000 27.81 WD 110.03. 17
BUY TWD/SELL USD  USD 20,000 27.80  TWD 110.03. 21

EIR#

BERBR 111 #&2 110 # 12 B 31 81 %4k
Z 4%

FZREIELSHEFE

23 5$9,766,220 & $8,183,634 oI N EETAEABARE L —
HEZREBISE(E

FEAGBHESH LA - ATREALAHFEE RE 111 #

ER 110 FECEF X BRI ELCAMAL X CEREABE N AE A&
$131,204,662 A #13%3104,767,009  tRFIN S EEABRASH A —CERT

AHEHE -
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(=) 8t 75 R & 4% 4]

AR HRF2ZABREHNGHEAL2ORABREEAZIN L4 URREF XK
EHAFRBR(OATHAR - TRARRAGERR) AL THFTERH
BR-HFEPEN RARIAUFEERREDF BT A EXLFEARE S H
HERARBEEREN M REPETHRR BB IEE2IZLHERARS
HF2EARAL XHZHETERPEBREAABEZI L BEME -

()@ AR (HHBR)

AELZHANSBESHEABRBEY TS  BRARGUEREAR
BREHSTHERBRBRHBY - AEASUNEARBRABAELXTFREEHID
EghMziradtsmb S FARBRIE  THRIHFF -

(wg )W 3% A&

ARXLEITRHBAZILRE é%@ﬂ%ﬁfﬁ\é’éi'fiﬂ;&[:$%;§ﬁ%4iia‘x
EEBEARS AALMBAIHLHEBRBEERFHRETERS
ETHRR - AR LR FREANEE T AN GABBREY EIE
2R ELE XL B CARBRBABIHRIBEY KT HERARERE
K e

() REAK
AR HHLRELHERA IR ZIBABE L BAKE _E_i‘\i:éﬁ
X HA8¥

BERXHFUSPHAR > HA XK FELALHBEB R
B AR o

(R)RABHEARK

X &
NE

< #
%

A?ntr \Q‘Q
i

AERLBRBREMBANMNEF R IREMABIGHFTENAREL f
FRHGTHAGUARAR KREAELFRXIBURETHFERIER T
REBLEEETHMAESUASCERALEEA B ARSI ZIAR

(E)HEEEHE X REREAREAANZEHZAFREARR

BERB Il £#X 110F 12 A3l Bt AELHARBEZHRZFH
B E mA» 3 3085,194,827,108 & $5,379,707,624 R B0y A A R %
HRTEREAANFAHAE AHNLAH UFFHBLERALARAERAR 252
ABEEHEAR ARAANIERETFIHNREIFTR KENRELH IR
ERERR -
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AR

RFEAZR G2 EHZAOREZ RBIIIS$ERAIVESESRAVNSEZHEN L E
FREFHZARAZ PRB I ESER IS EMECHBRERBZIERLEY
%o F :

111 £ B
% B EESEE K B H Bk 8L B B E fy fit B 4 3 K B oy %
ek FHE REIII410R188 TWD 0.10 TWD 25, 916
£ 7T &N TN REII1IF10A188 USD 0.37 USD 919, 099. 43
AR &N, TN REIIIF10A188 CNY 0.40 CNY 3,362,713.71
110 £ )id
% B EESEE K B H B % L B B B fv & B 4 % 2 A& 4 %
ek F-E B KEHEI1105£10A188 TWD 0.10 TWD 26, 184
E X SE-H B RE110410A188 USD 0.37 USD 939, 304. 12
AR FH KEI110F+10A188 CNY 0.40 CNY 3,472,419.14
R H BRA

FEEPRBINFERINEFEERFFEEREBLARGIRZIEN -
LEFTAREEZIN S LBEE

\

FEERFIEFSTRETEAEREY RLZXEXRAGHZPE BEAER K
B eBEAEAET AL T:
111 = 12 A 31 B
gk iin B % # & %
LT A
(g3
USD 149, 281,454.28 30.708 § 4,584, 134, 898
110 5 12 A 31 B
N i E % # & #*®
L E A
&%

USD 190, 720,374.72  27.690 § 5, 281, 047, 117
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