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)

(MiExh] FESERZMEHNSERNME

REBEE (IMF) FIER ZHE KRR AR

( Emerging and Developing Economies ) - 2% JP EER £ 1k

MBI 5E %5158 (JP Morgan EMBI Global Index )~ JP EEARFT M5 2£E %552 ( JP Morgan CEMBI Broad
Index ) EE—IBE AN ZBEIRFE -

IMF 7E 2 2 i i

JP EE4R 2= Bk B

Jp EARFR E 5

KRgs hizESRH TEEFRH
1 | Afghanistan f =T v
2 | Albania f @ EfEns %
3 | Algeria Pay 8 K F) 2z Y%
4 | Angola Z8HiI Y%
5 | Antigua and Barbuda ZiRRFABTE %
6 | Argentina Pl tREE v
7 | Armenia oiEfELR Vv
8 | Aruba Mo & E v
9 | Azerbaijan EHFA v
10 | Bahrain Bk Vv
11 | Bangladesh =A0%L v
12 | Barbados EEZ Vv
13 | Belarus Sk Vv
14 | Belize BFZ% v
15 | Benin B= Vv
16 | Bhutan AFt %
17 | Bolivia AN 4 5n Vv
18 | Bosnia and Herzegovina | JRETfE FNRZE SF 4 AR v
19 | Botswana TR R A AR Vv
20 | Brazil [aaii] v
21 | Brunei Darussalam D Vv
22 | Bulgaria fRINA 52 v
23 | Burkina Faso mEMER Vv
24 | Burundi mfEd Vv
25 | Cabo Verde = Vv
26 | Cambodia SRIBEE Vv
27 | Cameroon 2305 Vv
28 | Central African Republic | H3FHAIE %
29 | Chad B v
30 | chile =xil v
31 | China e Vv
32 | Colombia SHmtEboe Vv
33 | Comoros BIEZE Vv
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IMF TEZ 2 #i
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KEiZsh miBEHFRH TEEFEH
34 | Costa Rica SHHTRZRM v Vv v
35 | céte d'lvoire 2T 8=F
36 | Croatia TR R on
37 | Czech Republic R HAE v
33 (l?srr;r;c;cratic Republic of 5 3 £ v
39 | Djibouti Stz Vv
40 | Dominica EZNEE Vv
41 | Dominican Republic ZBRENNHAIE Y% Y%
42 | Ecuador eS| Vv Vv
43 | Egypt BK v \Y;
44 | El Salvador EWEZ v v
45 | Equatorial Guinea RBEAD v
46 | Eritrea [ERVASI==EH] Vv
47 | Eswatini FEFE Vv
48 | Ethiopia HREMED v v
49 | Fiji ER v
50 | Gabon sz Vv
51 | Georgia 5808 % % %
52 | Ghana UIEN Vv
53 | Grenada 18 ImANE Vv
54 | Guatemala [ F5 47 Vv Vv Vv
55 | Guinea e %
56 | Guinea-Bissau HANEER Vv
57 | Guyana ESEE L v
58 | Haiti =31 Vv
59 | Honduras HERHIER Vv Vv Y
60 | Hong Kong BE v
61 | Hungary & oFF| v v v
62 | India BE v v v
63 | Indonesia ENfe % % v
64 | Iraq PHIse v v
65 | Islamic Republic of Iran A58 %
66 | Israel D3l Vv
67 | Jamaica FEM Vv Vv Vv
68 | Jordan =] % % Vv
69 | Kazakhstan =Y 32 Vv Vv Y
70 | Kenya )=+l v v
71 | Kiribati SEEH v
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KEiZsh miBEHFRH TEEFEH

72 | Korea #E [

73 | Kosovo RZRX Vv

74 | Kuwait MBS v v
75 | Kyrgyz Republic SRS EHEAE Vv

76 | Lao PD.R. [ v

77 | Lebanon REW Vv Vv
78 | Lesotho ERIT Vv

79 | Liberia FELbimDs Vv

80 | Libya A EbEs v

81 | Macau JBFY

82 | Madagascar ESiEMNERN Vv

83 | Malawi SHIEL Vv

84 | Malaysia S p i v

85 | Maldives S S %

86 | Mali BE Vv

87 | Marshall Islands EARES Vv

88 | Mauritania FEEED Vv

89 | Mauritius T Vv

90 | Mexico 25 % %
91 | Micronesia R e Vv

92 | Moldova ERZEL Vv

93 | Mongolia = v v
94 | Montenegro AU v v
95 | Morocco 2% 5 Vv Vv
96 | Mozambique ERLbw v \%
97 | Myanmar ) v

98 | Namibia #AZKEGER v v
99 | Nauru E3= Vv

100 | Nepal fEnwm v

101 | Nicaragua FENNHLII v

102 | Niger fEH \Y

103 | Nigeria REA = % %
104 | North Macedonia bS5 HEE %

105 | Oman fo] = Vv

106 | Pakistan EEHE Vv

107 | Palau B Vv

108 | Panama BEE5 %

109 | Papua New Guinea EmH4NTe Y%
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110 | paraguay BhiE % % Y%
111 | Peru WeE Vv Vv Vv
112 | Philippines JERE Vv Vv Y
113 | poland R v v v
114 | Qatar *iE v v v
115 | Republic of the Congo il SR A0 Y%
116 | Republic of Yemen =Pg v
117 | Romania EHETR % %
118 | Russia HE Vv
119 | Rwanda BxE v v
120 | Samoa [ 3EdH Vv
121 | sao Tome And Principe B EBTMELL %
122 | saudi Arabia Y=y ulE A (= v v
123 | Senegal eI v
124 | serbia EWAon % %
125 | Seychelles EFEBHDE v
126 | Sierra Leone FERAER Vv
127 | Singapore Hronse v
128 | Solomon Islands Fr#EFIE$ 8 Vv
129 | somalia ENESY I Vv
130 | South Africa EEE v v v
131 | South Sudan FAEAFT Vv
132 | sriLanka HEEF Vv v
133 | st. Kitts and Nevis BRERMEHH Vv
134 | st. Lucia EFEPho Vv
135 St. Virmcent and the B0 AR IR AT y
Grenadines
136 | Sudan Bt
137 | Suriname i) Vv
138 | Syrian Arab Republic M A ED
139 | Taiwan =4 Vv
140 | Tajikistan EEHTE v v
141 | Tanzania Big ez v
142 | Thailand EE %
143 | The Bahamas EES %
144 | The Gambia Htbas %
145 | Timor-Leste RN R EHME Vv
146 | Togo %5 Vv Y
147 | Tonga = \Y
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P EARFRE 15

KRgt mimEF e TEEFEH

148 | Trinidad and Tobago BHEEMNITES Y% Y% v
149 | Tunisia XM Vv

150 | Turkiye THH \% v
151 | Turkmenistan TESHME Vv

152 | Tuvalu BE& Vv

153 | Uganda ST %

154 | Ukraine ISE Vv Vv

155 | United Arab Emirates ISIEVA(=]: =W YN Vv Vv Vv
156 | Uruguay Shiz= % %

157 | Uzbekistan S24RI5e B Vv Vv v
158 | Vanuatu EEmE Vv

159 | Venezuela ZWImHL Vv

160 | Vietnam HiEg Vv Vv
161 | West Bank and Gaza K Bu P E R NE Vv

162 | Zambia CilnteH] v v v
163 | Zimbabwe ¥R Vv

ER B IMF2024/4 ~ 1P ERE IR EHIHE 5 152(JP Morgan EMBI Global Index) & JP EERFT Bl 5B E 5
F5#1(JP Morgan CEMBI Broad Index) 2024/3 °
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SHREMBEEM B LEBRT  FEOBSEELESERD  RESFREDRERZITA - Ut
S BB EFREOBEANERATSREERKBENAL - RBBEIRESHAR VBN EE
TEHEMEM S EREER  FEIBEEUEEREREZEBEAE 2 PRIEE - FOEERER
R - M OTHESEFKAEY BREZRERW - ItHh - MEHSASEZEREMZ SRS
R E - BEA TMEHRA - EHEEHIDABREE R ETAERE - MBBUREeS REIKRTZ
BERPRGBEENHETHARRER - LHEBENRXBERBERFEAR  R[EHUWMEIERSK -
AR BB EHRE -
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2)
=5

— . EEBERE

() EBHOER : 28 MEX - PEAK  BH - BF - HHE - B4 - @8 -

(O) ETTEOER : 260 PEAK - B4 B - B8 NSk - HHRED - 5 -

(3) TEROESR: HEHNES; BREHTAE SHSNEDK ; o8 HRHRDS

W B BRBRAVE  BEER -
(M) TTEOESR 50 BREE B ; BFET; ROORES IS ; 2k

BRE ; RBAKER ; XAF -

1. &

(1)

BRNEZEFRRN

AL SRR

2020 £ K 2021 FEAFREESIFBREMLEBFE  LABEEAEBREBEK
RBE » 2022 FERBEES 4.8%MIERLR - ZAME IR S A K A58 Omicron &1&
REBH—RART PLERIFNEBEREL IR FINKEEEAEERARZREH
REE - HPEIE 2022 FREBEZLTHSEENRDINFIFESRER IS - HETH
REEEHEEANWERERBR 2022 £2 A 24 HEZENEHSEHST  AREEEEE
17 BRO\EZIKKEBERREAERFEH - SRSIKERRIISEFESIERE
PRS- HEER/D covID-19 KARTTEFRNKERER - BFEERESHBIMF)E
i1 2023 FEAFEERENRRIBAES 3.18% ° AT - F OB EURE 15553 BT 46
BHIEEBEHEEE - WIRHIC] AR EE R EENIIZERE - ZBBFER S GDP
EEEA 41% -
TEEER :
A RETE
SERIERRINEELEEAB Z— « HRBIRERIERDDIEZBHISE R TS
- HERILCEEHESHEES SRS LEZ2AEERE -
B. EF %
ETT#Z2EMIRER I EFX Y —  NEsRKEEREES|ZE . AEMEY
O " KIBH - BERXBEEFEXETIKE - E2SME FHHFRBE  FLE+E
FEMNIIZKES SHERAEFERN B ExRxEZHEEEEMUH
gf\ o
RIBEERHSBERMIBHAETE (INEGI ) EREER =SS EE2KEERE)\K -~ 11T
ENE—ARNEFIHEERLEER - ERIFHEOEFHBEEMRA 6358 3,742 8
=70 HREBEELEO819.6% @ FREKE+T K BE—THEERSE - Alg
BINEMIZERIKE—ARFEREREOR - SFNAREREOR - DIKSE )\ KFH#
£ OB -

C. REETE

RETXZENIEREENEREFE Z—  BHEB 400 FEE - TEHFEK
EEOBRENRENEFR Y —  ZELBRETHEAEE REEEENELE
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)

O - SEMafEEE T#47A 11,800 X MEEME - S8 8,225 %X - HERR

FNWARBEEREG 15% - mALO
2. SNEEEAERELARE | BINEETIRE -

3. RESHETHENEEEEL RS

- RIEHERNEE B

MRBEX 250 K

R=E RIEE WRE(EE)
2021 21.9234 19.6045 20.5294
2022 21.4676 19.3228 19.5882
2023 19.4684 16.6870 16.9720

E MR : Bloomberg
— - FEEBESHISHRA
(—) BHMSEE
1. BITHH
RETIER
KREARHE EEA(10 B3
(10 B2 7T) 7o)
2021 ‘ 2022 ‘ 2021 2022 2021 2022 2021 ‘

ERRTRH

Fr 144 139 459.71 | 454.37 NA NA NA NA

ERIKIR © World Federation of Exchanges

2.
I ISl Re 2R AR EEE(10 BETT)
e o = = =2 e 2K
e BEsg meT
o (10 fE3=7T) e (=2
2021 2022 \ 2021 2022 \ 2021 2022 2021 \ 2022
B
e 53272 48464 12891 | 94.12 |128.91 | 94.12 | 0.00 | 0.00
Aa R

ERZRIR : World Federation of Exchanges

(D) ROMEHSZEERKEAREL :

e i EE
BB R 19.64 21.29 14.95 13.25
E R : World Federation of Exchanges, Bloomberg
(=) MBSENBEURZHEB :

(M) RIBEAFERBENEY  HEBEREFREHZEBERNHEE - MHEBERNZEE - ogt
ZENHEEZHE -
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)

(h) BHEZRHARN:
1. RE5FF: ERIFEFRHA -
REFAN  BRRZHZRM] -
R5EE : REKREZ% 08:30~15:00 - (= ithi5HE)
REE  REFARHZES  T+3 - BFBITZHES (T+43 -
RFRIEE | =79 BOLSA 15 E) -

N

v o w
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SE 2025 FIHABEIEUMENSESES(AEEAHELERENIERESR 7R EESFHRERIFEIEAE
)

ENE

— KBRS

(—) EBHOEX : =H - WHABSAAE - PEIARE - 004 - &8 - B0 - 5268 - 6558
f8E - fE'nm -

(D) EBEOEX : PEIKE - AMARBSAAE - =6 - mt - DSthfae - fhsk - &8
K ~ 26~ ENfE -

(=) EEBHOEmM: OHRRBESEY ZHE - BERBERS ; LEhEESERYBERRD
ZARINBERR  HEAHNRBEESERY ZAUESFTET7 0B R LEE ; £llfA ; BE
E  giREEH  SEEIRBEEBZEBRE ; K REEHMITE -

() =E=TEMER : CHAKRBESRYZHE  SERIKREE - FREIHN ; 2046 ; B
REBUEBERAR , HRAEMREKS(EEY ;| EREAEMERNEWES - B&XN
HithER 2228 ; BIEE -

1. REBEREZERE

(1) AEZEREER  MEZHR 10 KIEERz— - AR - [l - RARSHEREE -
AR i %€ BEZIEEBREENES - TTEA - KEBA - AXKASZE T
EFEEBRELERERATSERE - HIEBEREREIK 3% - EREIK 10% - #
B1+E2Ik4%  SEBIBEESAETINE 1 ERAF 2 KEBESF 4 #HE TS 6
t456 7~ 55 10 ~ HHIMEE 11 &5 - EELHTREIBFER 2020/2021 MEKBEREE -
HERRHRNDEAEETS - RESTEHE - MM LHOWREEA - 2021/2022 MFE
B GDP B RES 8.79% © M 2022/2023 M F BB EIKAISEXNEERNAR LA - &
BEAREENHESRIIEE  ZUFERERRERNE 6.7% - 2tFR ERIBREFW
KEiE 7 — - ENERIERR Sitharaman [AIE €12 1 2023/20224 FAFEN P RABFEE
FR 202324 AP RBIEE R E AT H A ERL - £12022/2023 B FEAHEIZ N 33% -
BAEBRESHIMARE - BEEERE (1) SZFF/NEEEREIEREEER - 18NEERR
FHEYXRWEEMEKS ; QEBEZEEREAEBRRAEZLBHENE ARSI
IAIRE ; Q)EEBIEFFBEIEERRIUEENRES  FERARE ; 4 BEEGE
MR E - (EEBEREFIRREERE ; (5)F 6 E KPS 55k 7 i Bk & 2 R 485
B ; (6)1RIREI A BRI BRIk LR B O RIBUE EETREAS - FEEFEWN ¢

A EREEE

12 Bloomberg AE#~ - EIETER 6,300 EARBELZHMBABR - 57 R
ERMERRE MR ERRSREE - 2018 £ 3 ABFREIR ( NHPS ) 52%E -+ £
#BPLHETWIEE 1 GRRFAIRHEFLPEE 08 (L5 DZXE - FHEEBA 10
B ) EbBERESI L - TERZE 400 BELL - IEFEE %] 2019-20 MEEFIRS R
640 EELL - AMEHBERRBE HAABEEMSUEEANZ - EH T KT

ENEZ M O £7E 2018-19 M IEEER] 172.7 8370 - #BE P EIAKRE - #EOZ5p
TEARIER 16 8 4,115 BET0 (MEES 0.8% ) 2021 F£ 1 BHEE#EREPHE
Ayushman CAPF BEREETE] - ZRNBB T FE=HE L - WUBRIORE - %
F 10 A% EF X #E L Pradhan Mantri Ayushman Bharat EEEIRBRIGEE &S
HERIENEERRER  APERENCEEREBRHSENEZR

hRIEARS 6,418 EELL(X) 83 EET)NRENITARIEETE -

B. TE®ZE
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)

2019 EE KT EMHIZHAES 1,127.8 E37T - 2020 EXR I EEIBNFE - &
SEE D E - HTREAE 2027 FRIFEESHRR 45%HEE 1,519 8=7T -
DAMEMISHRE 2019 F4 594 87T - B 2018 FHY 560 E3=TTA K 6.07% °
FETE#MEETISEEE - 2019-2020 MHEEARIMEEEZERETSL
39.24%FIEEK - FTLIANED M IEA D BER A - HRAE - AKX HE RE
HET7EKRBE  RRIDETIEMEEZENEDBREREIECNOERE  MELER
EEEENRIE  BRCARBETEBEREANETRS SEERE —TWNE
2. EREDINETS -
C. AtET

EIEREEZRE 2020 £ 4 A 1 HEEE AV E R BEMIEZE ( Bharat Stage VI ) K&
TRE - BIMETHEMCBRE N ERBEFHTRKMBULEESK - EIEAR
BHEENENMPEREE RBARE RO RSESHE LR T2 4.0 858
HMEEE - BRIHEZR KR AWK EREER 2 —  S26E GDP BEM 7%
Mt - ENEBERANAKERSREMS  FAME 2026 FEXEBEBRAERRE
SHAMESEE 2,828 183277 « BRCH 1,000 BT - UEHKET AFHES 182 5
B IESEMBRVAE/\BREERE  BRAEBERERGEEBHHI
RIGELUIBFTERE

2. SMEEERERELARE  AINEETH  RERFENZZEZT IHRS -
3. R f=—FETHEMBEERYES - RIEEFEAEEH BT

&eE EE WRE(FE)

2021 76.23 72.33 74.34
2022 82.99 73.89 82.74
2023 83.50 80.89 83.21

E IR : Bloomberg
FEFHFHG A
(—) REEMHER
1. 8fT% :

LTS N Es 4 . o
A 77 ] — menvb\l__ﬁ/fg %%ﬁ 10 /%\35
. FEATRY e BOLES
=1 (10 fE37T) 70)
2021 2022 2021 2022 2021 2022 2021 2022
FIEER

e 2,053 | 2,168 | 3,548 | 3,387 | 7,038 | 7,043 | N/A N/A
BHERBF

ERIZR © World Federation of Exchanges

2. M5 .
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SE 2025 FIHABEIEUMENSESES(AEEAHELERENIERESR 7R EESFHRERIFEIEAE
)

S 25 $8 Rl B 22 = BA(10 fE3=7T)

EETHIS REISE o
2 ‘ =7
2021 2022 2022 ‘ 2021 2022
HEER
0 17354.1 | 18105.3 N/A N/A 43 203
AT S

(—)

R 23 h 5 A

EEBZRZB SRS 49.8 N/A 25.27 27.86

ERIZR © World Federation of Exchanges, Bloomberg

(=) MHEAUBEVNRZHRA

NEREUOEEERSREZEN - LHATBESRERBATUA N  BEAEAHREY
BN - AEKERENASEE ; SRVBERYRTINIMESE  TUREEREE—
MATIR BB 5% /R M7 SFTERER -

(M) BHFZRBH:
1. R5M: HEZERSRSPA(BSE) « ENERRES RS F(NSE) -
2. R BIREEBRFZRM -
3. K[ B—2BH 9:15~16:00 ° (2 M)

4. REFE : elRFES _EEEHE -

5. RSS! : NSE500 Index °
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)

— . (& SR
lzl(:g e

IRIRRR AR
FEEOBR : PEIAREE -
FEEOBER : PEIARE

mJE

el
@
A
o}

| - Z2E - @A EDE -~ ORALES » E=tEEe -
| DSHMIAE - ENE - 2RE -

)
=
il
=

FEHOEm : fAGEE K /&5 5% Hikh a8 HB46  S5FKEE
i -

FEENEm . OHEmR /\EE BFEK  BEXEN - B9EREERX -

1. REBREREZEREN

(1)

RS R

FMIFRERE =T _KEEE - AIFNEEREEKN - RRENBERZ—  WHEA
EIPMNESHBREKERERRCNERRN - MEENMZIFNE—EEBANEE
ERFRMOBER - EREFEZEREAMIPNBERRENS —EZRARASEES
SENUZHR LEEEMNREERR - HHIZEEMEA -

2020 FRBRZAFEIFZESRCERTRR - MIFBEERFERAMBREIER - A=
FEMEFERABEMMIUSEERER S - MIFEE Eskom EN AT ASHBUGE
REEZE 300 EERE  EREFEE 4,630 BEE - BEREBE—DRIRFT

NBTEIR - FAHAARE GDP ERERS-72% » 3BE 90 FLURER - KEE 2 F2%
BEBRIFRFRE 30.8% - £ 220 BEAKRE - SFZH/NEXEMIAT - BFIER

BRI BUA - FRErigUEa D 3,000 E3EE -

MIFRSERNEERE  SRIMEZTE  LHERES RS RAREEES
EXERFRELD - FHED - REBEFRASBERRZRESR - HEERELE
XABRE - R coviD-19 BRIREE - BUFHMEBURIE - RREIEHFEIEZIRE -

SEIKEBERDHAE - RKerEmERE N - BIAE N EHREYREBITIIRS - 1Rk
REDREEEF AKEREREREFE  BEIFKERARRERE - 2023 F/mE3F
GDP i RE% 0.6% °

FTEEHEWRN
A HESE

FIFRHRAREREERR 2—  HEIEHBERAARZIEMNZ¥  FEZBEUE -
% B0 BEENE - IR HRBREVARVIEEE 70 67E - HEEE - &
4O BREREFESE 11U =l - BBEF 21U - SHKESF 4 I - LS
B8 BESESMNU K- BHEFSNU fEFIN
FIFEREENHRAEESHRBEEN 6% , HEEHEBENR/EHFEN 50% - &
FZER R E Rustenburg EEIEFN D EIFEFENBEERE ; i€ ( Palladium ) &
BREZIKEKX  ESHEIK 0% - m3FEZEZESE ( Minerals Council South
Africa ) I 2019 FHHPiEE - BEBM@RIEE - REEEIE 3,609 578
- G GDPHI8.1% - BEEER - BEREL  BEERLIR  EBERHEHNEE
HEAHER 2018 FFRFET 2.8% -

B. =HZE
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2)

EELEEREER HREZFE -
2% BRELVEERMFEELD

AZOLO@miBERE M F - EREONE
- BREOMNE - BB - KEENEO

REMERHEE BB 8% #R X BR FENLKRSE -8
BRI AV E O8]
- EEMES - MIFNE

MIFRREMED TE 4% -
MEEER - BmEEmS

EESIREBEH T E 12% -

2. SEEBERETRELARE :
FAFEREIEIMESH -
3. RI=—FETHEMBEERYES - RIEEEEREH BN

Z 64 8357T - K - WER
DR BEOERKNREMR

e
234 EET -

ReE BB WRE(EER)
2021 16.2860 13.4316 15.9372
2022 18.5815 14.5443 17.0519
2023 19.8025 16.7535 18.3621

— - EEREZFMHMHA
(—) BHEMEEHR
1. %175

BETHS
21

HNEEHE

7%
=)

RS

ERRERH

2021 \ 2022 \ 2021

324 304

1143.00

EHRIFGE : Bloomberg

£EA(10 8=
7T)
2021 2022

(EEC]

2022 2021 \ 2022

1171.75 NA NA NA NA

2. M5 .

ERIZRIR : World Federation of Exchanges

S 4l BE S 78 5 AR A & EE(10 1B3=TT)
nete o = e =2 oy X
STt REEH s
_ (10 f23=J1) = B%
B
2021 \ 2022 2021 \ 2022 \ 2021 2022 2021 \ 2022
AIBIERT 2407. | 2280
BEER 73709 73049 | 2768.00 | 2603.74 | 360.84 | 323.08 15' 66'
SFr
ERIZKE : World Federation of Exchanges
(Z) ZEIOIMEMSZBEREARLFL
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SE 2025 FIHABEIEUMENSESES(AEEAHELERENIERESR 7R EESFHRERIFEIEAE
)

RE 23 Th 5

NE BT ER SRS 22.57 19.98 13.30 10.04

ERHE : World Federation of Exchanges, Bloomberg

(=) MHEABENRZHRA

F'ﬁ?HaiﬂZ’”‘ﬂﬁngxQ?fitf/—i{nﬂ;%&%ﬁﬂﬁ* BRONTABEEESERTUNE
EARNEBRBEZRAE AT - EFANR UK BB UK A RRASHREREREAZT]

(M) R"WHEZRSAH:
1. R ABEMERSFR B -
2. REFARN  REFESEMLE - WBEEPLERFZR4K -
3. X5EHE . E8—Z228A - 9:00716:00
4. REIRME : SERESE 5 [EE%A -

=z

RER S

EBESFREGTRNBIRAT 159



SIE 2025 FIHELIRUNETSESES(AEEEHELERERFFRESFRZEAREFERRKIFEIERS

)

— KBRS

&

FEHOEX : BA - fgeg ~ PEARE - BE - FHK -

FEEOBR : =6 - PEIKRE - 5E - =68 - EE -

FEROEm : BYRE 8 ZEEm - 28 B8 - 8- t8m - EEBEEY
TRENEMR : MR NEMRE  BWEEENEBHHERI) - B KREKET M=

2~ ARIANERIKRRELS
KESRMNEZEFERN

(1)

RS R

FEZ—EEEFIBER URRITEENS/OUE BT mEEED SRS
Hif—miRs - EEADSHBREEZBERE  I5EERABAEE - #HEREE
HES  BMHADNSBALORN 99% - SMRAOMHEES - REIIEHIAORSR
AL 90% - FEZZIREBRIEARARRE OB Z— BEANKRRERESFE
ZEREZEIRALT GDP AI 10 BRVEERE | LFEK R/ RRR (LEHEAH)
S - FEBUGTEMS [ E SRR EM TSR - R EERG0HM - GBI - EAER - i
B KER - RIFFEREN © — SR - SREIRR - B - R - BRERSE -

KMELRBEESREAE - WILFUBISIAEEOSRERE (BRFFEN ) THR
MRIRETHEmM - Bm - ZmE - RIFHEMK(CovID-19)ZIEFE - AmERR
BT EREREM - IIHSEFRLEMR  FELREBREAITE  FREERZHHN
ERERRIREFEER 2022 F ; KBHTEIRAES - ZIORFIRGNE S)5ER D
REHEELERATE - FEBATR M ERIZT: IR ET# ol B B 2 A 3 (CoVID-
)HEENEE - HROXL - BEREMZELTIEMEE 20%  BEE SN
K BRERENRE U RERBHEEB N IIBINSSEN AERAYER - tHFFRTT(WB)
BIAFE 2023 FEBEMRE 3.3% - WRPRIEIFME(MENA)PRELERRR -
ByafhzBIALG GDP BERRA 2.2% - HIRRAFEELERE VENA EBX P&
SRHEERERR -

EEEFEE
FER R AIEESR
FTERZKREOEZKHRE 3 AL OSRKBRE 19 ZEELE - MIEYSHE

AaEERE - EopFE U -REZE A A2 S)(Qatar Petroleum, QP) - FITIRE - F#EE
R - Bl FREERE  HF AT FREAEAS(QAPCO)  BEFEALEm ; F
Z R HT/AS)(Qatar Gas, QG) - FIHIEEGIE 7,700 B - GitRESEZAWKAR
A8 - BECE "Vision2030. BIRBREETE - IRIFETEERBEM - LEMNEHFE
XAagHA - PNsassR R EHHE -

. NEBEERE  FERBESFEEGMER Y — - BHf]ESclERES - FEST

PERMEHIEFEPRRITEBEEREEMREIRE] - BRI FEPRIRTHREEREEEH
B RAEZETEBER -

. ¢in

=FETHEMBEERES  HEBEFEREFHEL

&8 RIEE WERE(EFEE)

2021 3.6419 3.6406 3.6416
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SE 2025 FIHABEIEUMENSESES(AEEAHELERENIERESR 7R EESFHRERIFEIEAE
)

A RIEE WEEE(FE)
2022 5.4806 3.6410 3.6414
2023 3.6437 3.6410 3.6415

ERIZKE : Bloomberg

T EEESTERE
(—) BHEHSER
1. B

RE S5
B
2021 2022
Qatar Stock
Exchange NA NA NA NA NA NA NA NA

ERIKIR © World Federation of Exchanges

2. R
BEMEmRE | EFERAREE (10 EBET)

F!ﬂ 73 IIIL/\
IRIBISE
(10 @371) pES B%
2021 2022 2021 2022 ‘ 2021 2022 2021 ‘ 2022
Qatar Stock
Exchange 11626 10681 NA NA NA NA NA NA

EIJFR © World Federation of Exchanges

(D) RIOMEHSZEERKEARELD

REorhim A

Qatar Stock Exchange NA NA 15.35 12.05
ERIIER : World Federation of Exchanges, Bloomberg

(=) HHEEMBENRZHRMA :

ERRERRERTARRIBEIN - REPFEKB LT ASBRLRHPIAAEEN A
KA BRSEESRZA( QSE )M FESMMISEERR ( QFMA ) HEIST 51— IR EN -
MEMBHRE (FE - FEENZE ) MIEMBHREBE ( AETANMEMEELS ) KR
AE - EFT oMAZEERRE - ™ E"“*ﬂﬁsgs&xﬁz °

(M) BHZRSHA

1. RBF: fL% RS (QSE )

2. RSHER : H - BlEWE -

3. REFME : §L£9wqum($mﬁ@w
4, RE|FFRE H 2. T+3; BlEWE : T+3
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SIE 2025 FIHELIRUNETSESES(AEEEHELERERFFRESFRZEAREFERRKIFEIERS

)

— KBRS

(—) EBHOEX : fEAE - =B - BX - Bf - w8 - bl - mE - a9 -
(D) EREMOEX . PEIARE - =B - B - [RE - 88 - BX - £2A3 - OS82 -

(=) ERHOER : W6 AEBY  BRIEAEEGS - SR MBE{CEARR - £8 - 2%
REZUARREMEBRN - F8E - 2RR - HRaRERD -

(M) E=Z2EOEM: CHMNREEBESEY ZHE /B8 - SIERAKEER - TR - gREE
AR E M ERERE - AHR R -

1. &

(1)

(2)

BRNEZEFRRN

KOBmEE R

B EHN T ENBRKSEREENLER Y —  BERERXARFIERSE - BRI
BRHAENFRREER  BAILSEMNKEESCEE - SFKBEKERE EMaNER
MEFRZHEO - AEEFNBBEINERESHE - MM UHREENER
2021 FEEFA coviD-19 BEZEWMENTEEMEER 2 —  KERESEREO
HRES - ARERRY « a2 RAEREEREFEESERE B
B GDP I RES 11.87% - 1.H 2020 & ZEEEE HAEEFTEY -

2022 ERIRKBEE - SAKERRETNSVMBRRBGIEESREZSRN - BA
ELEEY  BHBEGSO TRSEHEZMFE - 2023 FEEEEFECE I
A BN AEEUIFEAFILEER VAR BT BE&EEMRNE BIRES
BRYERERARBZSFXR  BEAKKEHR  EEEF - BBFEIREE - &5
KR 2023 £ FHEERIRIBIEFNGE 2023 £ GDP A 0.2% - F8HA 2024 =L EME -
BEERRRALKERAFENE -

TEEERR

A. EMBRKE

EERENREREXY —  BEEFEMR  BURRSREMESRE  RE
m AR I ERR SENE SR 28% - HH 6DP Y 11% - BFIKAE 20%
RSB AOREESE AUEENEAFEERRRRRE SHITHEELNS 21%
RREAM  BEAONBAL o% - TEZFYEESIIVKRNEE ~ 32R B
2 Omtk - Bk BRE - MEED - BEARMEREE - BLEBHE 54%
BERMER  TBHOERBARKER - BEADUATBEERKER
HE LHOFZER  fHKPREEBE  BREZZOOREANRES - U
Had - #HEBFAE  HOBHEEE M BED -

B. W&

BHNIEEE 2019 FHEANEERELN 94%  BERENREREE - WEE
MBUFEERIREBRER - £2018 F7 - BAMEENSIIL 1 123 EIESE
REGTE - METRA 340 B3=7T - BIRAEST - 15 EIE 66,900 B LIFiEZ - &

EBESFREGTRNBIRAT 162



SE 2025 FIHABEIEUMENSESES(AEEAHELERENIERESR 7R EESFHRERIFEIEAE
)

MEEIRE—KINEER  EEMEEEED  WES o K FTEWEERN
IREFIEES Antofagasta K& - S ENNBHIED T - & FBEIZ #1552 S)(Codelco)
PIRGEM -~ mE - EFEIINEARTERKE  EZRSGEFEMNNTNIAE
E|(BHP)FA B Z 2 Ik A& Escondida( G E B ES 21%) - EEEZEERE
| (Anglo American plc) 2 Collahuasi #&15 - £5 Fl| B 2 §id 2 /2 5] (Codelco) Z El
Teniente W35 X & F| Antofagasta Minerals HEZEEEE 7 Los Pelambres & - &5 FI/#E
EMEAON 200 BA - 2020 FEFEEEER 573 BIF - 8 2019 F N EL
1% TEGIHEMXERYHAEIKEKRER  EMEKES/\ENEER -
tE 2020 FIEFERS EFHIEL O58E 36.33 370 8 2019 TR 8%
RIBEN X HHEZ E E (Cochilco) st - RRLFENBEEERFFHERE
2025 FFOJ%E 700 E M -

2. INEEEBREESEDARE : SN RPERSZENERER - SEREEZTENTT
FEIEXRYEEEERGE - BRIEME]FEThZEER - BEAINEMISHEFEIRTT -
INER S TR RIRTIEE N EMEEAN - FEX OB mMAMEHFWA ~ EO B ML
B  BEREMWES UREEZEARS  BEZBELHINEMBGETRS - &
FBINEE IR+ BHFAN - IREEAIINERZ 29 - SHMNAAGEZLEMNERFR
( Exchange House ) B BSMNEL -

3. Rf=—FETHEMBEERYES - REEFEAEEH BT

444f%344J444%§%44J BEE A8 E(EE)

2021 875.18 694.78 848.95
2022 1061 780.3 859.78
2023 946.13 779.30 879.00

ERFER : Bloomberg

— - EEBHFMIGHA
(—) REBHFHEER
1. #Bf1h5% .

BETS
g (10 (B7T)

2022 2023 2022 2023 2022 | 2023 | 2022 2023
NA NA NA NA

B I SR8 2PT | 298 NA 172.83 NA

EEC] E£&A(10 f83=7T)

ERIRIER : World Federation of Exchanges
2. R5M%

BEBERE | e ERINRREE(10 EETT)

aige a2 A 77 e >

BT RIS R (méi_)WL
2><70 v

2

(EE2

ZT<

2022 2023 2022 2023 ‘ 2022 2023 2022 ‘ 2023

e 125.
B oF SIRE 2P 5262 6197 | 163.18 | NA | 37.61 NA > NA
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HL& 2025 FMBELIRUMETSESES(AESAHELERENIRESH S AMRES BRERIFETERET
)
BHBERE | EFERIMRZEER(10 BT
(10 fE3=7T) = &%
2022 2023 2022 2023\ 2022 2023 2022 \ 2023

ERIIR : World Federation of Exchanges

FeEaank] RIBFRE

2

(—)

RE 2%
=t

Bt F SFER

22.30 NA 4.94 NA
PRt

ERIRIE : World Federation of Exchanges; Bloomberg

(=) MHEAUBEVNRZHRA

EHRBEIAEHBENHRRENE  MHEHRE ENERBATENTEBFEASE -
(M) BHZRHHA

1. RSP BT SERFAR -

2. R  FREBIRS %4 Telepregon trading system E2 Electronic Auction Negotiation
System EEBNSEARR S -

3. RGE[  B—EEFA 09:30:00~16:00 - (&= i)
4, REIFIE :T+2 -
5. fURIGEN . EF IPSA T8 ¥l
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)

ENfE

— KBRS

(—) EBHOEX : fEIARE - =B - B - EE - 0K - HBRAT - SERE - mE - =6

iR -

(D) EEEOBEXR : PEIAE - A - ZE - #H0K - =6 - #58  HARMmLE =N -~ HE - 12
Gl

(=) TBRUHOER: & 7EH - KRR - A" - i) - RABBIE - /N\2E - 5% - 5
KBt -

(M) EZ2EOEMR: EHAEEERSR - AHERS - BAERNERSE - RIET Kk - NEal
% =E - LBEH(ALH) - KEERZZHRMAE -

1. RBBREKMETEEFR
(1) AEBEBR

EIEFIE R DT R ZAINTERE - RERREE - 2022 FRELHENERBE
ARIBIN Y HBRAREE Y - BRD Y HFEERNERRA - EIERTTHENMRED
EEMNREEY - DUREZREEHEAT/RNS - ERNELFE - 2023 FEHE
GDP 18R 5.05% - EAERFME SRR - #5 2023 FEBIRFEMETE
GDP B9 0.4% 785 £ 0.4%& 85 - ENEERIRERFENEREEISIRET —2 -

ZOBERIRERE 2023 FHRFEFEBRZA - £ 2023 F 9 At - BIRBR R X
BE 2%- 4% BRSHER - RITREBUEULFHERIEER - BORAHBEREART
AEM - HERITHNPF RE - EXRIERRS - ERI|/ITFEH 73 - ARRE
R ERREEIERERNIIS - - HERTRSEENREURFRERER R
EIESEES o=

(2) EBEZBR
A. T

HNERTXuMEEE  ABoREAREIABIERMEE - Bm - XFm - A
RAXEERIGBEREINERET - ERBEATBKRKBREXN - R i mems
TR - MEENERED - (NEER TN - #8 - 1% - EF - «FHEER
MIEXBRER  EERBEE  AZER THARRERDANEED - R
1% Economy Watch BiRAN - EIESE—KEO MR AWK E - HRIKRFRL
B MBLARERESR  BARBEDZERRSHLE - 24 - BRESAAE -
INEDEMDREROM -

EE#mmZH#HERE - BalVREE - HE - B8 - KEFEZHME DR
ERERM - RRTERBUF R Z MR TERREER - HESEHMAE 2 RS
ro E iR - it - SV ERRBEDSE - B HEMBR MAKERE 248
By ks EEMBHRERESEG  HttEXEEES AR - BEFASF -
RIWZERE

B. REHETRH

NEARENSRRENEKR BERZERNE - AURE=A/EBHENS - H
EBFRERAERERRIEIRERMBRES - BE/NARNK 5 FHEBTHIEHRHE
FAETENZRE  FEENCBRTA L AMEENEE - liARMERANE
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)

WMEECEN - /IKEEHEAEEFRNARIBEELR/DEORED - HIEEF#HS
LCGC ( Low Cost Green Car ) B3R - RERF S 80%SUHEHEEENGRY - BATE
PMEREFI - sBBERAEREHEEERER 1 BHER (47,500 %=
70 ) MEREEHFENE -

C. #nBBRAX

MEBREEERINEBRNE—KESE  HEE - HOAMERE—BUESH
BEZE LTIV HEEEESTER  WCAS - B0 8 - 2 IS —EER
T R EEMERE - BB 1997 FREERAIEFE 1998 FAREE)
% BEZAITHEEZEFIUERE  -BERENSHBRGERAENSERUEEINEE
18 2010 ZE#E AFTA + China BB SHEEN - MAPEREE L 2Bk - B
EEMERAMBSHSE - BNERMIRESREREHSTIE  BlLREEES
R AEE  HigsEMamdm I RREESE 88 KM - BRIHEA#FEES
RE—MAKRZEE  SHAMHENLSEIERSEEFED - ROBERINER
BTN  BEESEEHEMHARE ZARLTHE - BNEBRIKAINO AL an - Bl
Wad ~ 1 - B 70% R HEAER(EFENLIEINEG Z Em) -

2. SNEEEABERELARE  DIEHRESZEAKELERERINEET -
3. RO=—FETHENBEERYES - REEEEREH BT

R=E RIEE WRE(FE)
2021 14,615 13,895 14,253
2022 15,763 14,276 15,643
2023 15,940 14,670 15,397

ERIIR : Bloomberg
— -~ FEFBEHFHHHA
(—) REEMHER
1. 8&fTm% :
BT
KERHE EFA(10 183
(10 f@371) 7T)

2021 ‘ 2022 ‘ 2021 2022 2021 2022 2021 ‘ 2022 ‘

ERRERE

HENNZERE 3L

Fr 766 825 578.63 | 610.29 NA NA NA NA

ERIFKIR : World Federation of Exchanges
2. REM%
N e BxmpnE | BF BTS00 BET)
EaAne=] KREREE

(10 {83=71) e (EE2

2021 \ 2022 \ 2021 2022 \ 2021 2022 2021 \ 2022

MNNZEF T | 6581 6851 NA NA 202.12 | 203.34 | NA NA

BRI : World Federation of Exchanges
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)

(—)

(=

()

SOMETIS ZBERKNAELE

BETHEE

HENNZEFBRIFR 35.04 31.93 26.51 15.14

ERIZKE : World Federation of Exchanges, Bloomberg
MBS EMBBEYEZHRA

ERREAEKRERITRIBE - REFDEMURAHZEERGHBR R - URREAHR
B RRERIBERFT 7 /2 - WAFLIEREFIE - FSARECAIER 10%/A 0 E ith E SR
B LA ARRERFEAMHESMEZZFER - UHFAMETH -

WEIZRGA
1. REF: BIER SRS -
2. R5AT : F#8 EQOS(Electronic Quote and Order-Driven System)&E F3X 5 Z R EHE) -
3. REEFH :
(1) B—ZHEM 9:30~12:00 ; 13:30~16:00(ENERFRE) - (Z HhiFRE)
(2) #BA 9:30~11:30 ; 14:00~1600(ENERE) - (S IRER)
4. REIRBE : REE 2 BAEXEHARE -
5. URIEH  BNERERERR -
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CENRI=]: R pAN/NE

BIR IR AR AR
(—) EEXROEX : DRMfAE - BE - fhsk - =68 -
(D) EBEMOEX : PEIKAE - HE - =6 - BX -
(=) EBHOER:Bf - KRR BOBS R FH -
(M) ET|EOER : BMAERRE BAREEE  BRAEMRERE =EBREED -
1. RBBRERETEEFR
(1) AERREER

MAuBEHaRAA2BEBAPRHBETELER 2 - BHAOHARS

1,110 B SR AHSMBERBEN 10%,; 2B TAEABEE XA
R O HEFE 2 BERUNASEEHF L BARKEEHTHARE
EER BRAKE RXBABNES EHERLTCE EFHESER - M
FHIHOBATHERFAREBRANEREER  RIAENEAODRREBE
MBAABEITFERE  BAONSBARBEAD 80% - 3% - A
RZBUERDEF—ANZE UBEEP MELEZEEBREEE 2
BYURNBRPRECERS  (L(ZEHARNEERS  RUEB%HE
PRt ABEREBEOD L EEOBSmEHEEEPRINE
NERKE - dPDBUBEBERKRIFEMNAE  HHEEEK -

BEREEESHB(IMR)EHUBEBS KA 2023 FEEEENRE
R 3.38% BIRN*EEEE(GDP)ZE 5091.7918 =7 - FIE8 A GDP &
50,602.33 % - HEEZYEFEXR 3.12%  AOHK 1,0062 8 A -
MEBEERS GDP ZEEE 5.06% - X BIRIEE%S 415.67 BT - &%

RIRZE&S GDP ZLEE 8.16% -

(2) EEEZ=EETRN
A. BEIR

OHEXRREEENBELSEPS T 2EZNMA - RIBEAHE
THEXEEOER BB AL ABAHEESZIRAHENR 3%
SAEREFLRABRRARKEER  FHHE3 0ERAR A4
Z Bl GDP W= REEEEN 13% R ASEHMHFEEMBRR
Z— A% MHEHEEBEERRRT  EHREAXAXITEKRE
R RBOBRRREER®H RAKZARUERE  HARBEES  HA
R EZBEEANSERBARKED  BRFOTFHFEBRBRAZX
RAREE HFEI20B0FERXRRRHEABEREE -

B. BNV
HARNBHWEBREZRELAEEE - EFLR - BB AQER
NEESER MBEBOREOHRAFTERN  THEBOEMEOB
EZEHZR  FPHEFNSEZAE  BEZRBIFCSUTEERBFNE
MPZEHEE  ZRMBABANZERBIARNNZERENE
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SVE 2025 BIHIB IR ET S ESES(AEEAHELERENIRBESRZEARESFBRERKIFUER/E
)
URHERIMENRE MBENYREXCETREBREREPKE
BEZBETENERRMEMEEXREENERE -

C. MAESE:
MEXEMNBMEEERRINEZERME Z1TTHEE 2019 FXZF 7
80 Bl LFrdfu  RABER v 474 8= - 45 ME GDP B
133% BEEREREMEEZFEM FINEGE BEDNEZEZEMBARE
mIkNEREX - WHAEAMXEIEMELS DA ERANURLEERN
BB A ZE M AR BN P M ZLENMRIGIRMZE - 5 - P B BT £
ZHREANEEEELRAEE AUMEFNHFEBEKKESR
ABlRE=T  HHABERREENMERZ 76 8=t - MMELKS
FEMEZFTE 68 =T UEK 4 €= 0h0 D00 B BRI 5 M 1518
=z -

2. SNEEEAERELARE  RINEEH -
3. ROI=FETHENBEERYES - RIEEEEREHIEL

WEEEFE)

2021 3.6730 3.6727 3.6727
2022 3.6730 3.6726 3.6727
2023 3.6821 3.6721 3.6727

ERIIR : Bloomberg
M- FEEFHFHSRA
(—) REEMHER
1. 8fT% :
BEERTEY

KRERTE

alasNCIES 4| e fEp] £%8(10 E3=71)
(10 fBZ=71)

2022 2023 ‘ 2022 2023 2022 2023 2022 2023

Abu Dhabi
Securities 90 100 714.80 | 807.13 NA NA NA NA
Exchange

ERIRIR : World Federation of Exchanges

2. M5 .
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)

i 7 BRI A EER(10 B3

RIEEE
&%
2023
Abu Dhabi
Securities 2,780 2,607 122.16 | 85.69 | 122.16 | 85.69 NA NA
Exchange

E R : World Federation of Exchanges

(D) EBOMEMSZBEBRKNAREL

BHHHEHE

Abu Dhabi Securities
Exchange

17.08 10.60 27.10 27.71

ERIZKIE : World Federation of Exchanges, Bloomberg
(=) ™MEEMNEEYERZHRA
EFHRASAEHRBENRRERE | MBHERE BEAEBATENTIZESEASE -
(M) BHFZRHHI:
1. RSP : Abu Dhabi Securities Exchange °

2. XBAR : B8 Equator FI OMX X-Stream Horizon %47
3. X[ : B—EHET 10:00AM - 3:00PM -
4, REHEZE : T+2 -

5. 1CERIEEL : The ADX General Index °

EBESFREGTRNBIRAT 170



SIE 2025 FIHELIRUNETSESES(AEEEHELERERFFRESFRZEAREFERRKIFEIERS

)

(FfExE] IRER REER SR

EAETY

RE 73

(—)

(—)

(=

EBEmmSER

Wt

EERSERERREMMS EEREEMN - SRERENRAERN TEXREH - BE
sa 5 EREIRS 20 HAC 70 FURVER] - B 20 A4S 80 FACEEARALB ABOMN ~ TMFIFL T =M
i - BRAFBERAEZREERNEHMETINTE  SHEESSLEEERABRAEHN
MR R - ARERSEE - BUN - HABERFEHNRREER BEEZZEZRRERNTS
REMEERER - ZEZHBFEEZEESHANSEENEHE(LERE ; BONERT
B HEHRE - BIRAASPIHABENER ;, BAREZZHBGEE - FHEN LEERE
EXEEFRIINEFEREI - BONBRAERFRES - MEAR FRAZEEINN  BFEERE
EFTIRTTIES - 2008 FEMBHE - TIRFERE /HEESMNEE  BEESFLERS
BENGEZER  AO0EMERRTABES CEMZMELTS -
ZEEZFEBmZ TS

FEEEHRARREEREMNEES S LIENER 22 REER S EREZRANVER -
R 40 BRFERERE - ZEEES S EMBEEBARM - EAHERIBPERHSEILL - Ol
& 1930 FRIKE REESR SRARKEARN & 7 METEDSHERNSRER.
HESERAEERE HREEHSSAESHERBURPENETMNETRR - BB E
ER(FHAN IR EE R T PEWA S - U EIRTIEER - 1938 F£IL 1 BiFE X 1
ERBE(FNMA) R AEEERHIREBEEE - 218 FINMA AR EHE - W 1968 FHIH
S—EEFY - HERIEBERIBE(GNMAETIEIRER 215 A1) - EEBAEEMINGE -
1970 Fx£E " ZEHN A EERGE L BT AHEBIBPERES (MBS)  LABEEERES
EZ#R - ZITREAFEZEREFAE U CHEAZREZBENRTREIBENESE  E3IMNESH
BAEET  EREFANEXLARETESRERARECHRNAN  ELHEKRKRENME
OERBESENEES M- KRBT EBUESHEEBPIRENEEER - NN LBATRE -
STABERTENRS  MRTEELBRRERER  BINHSUEES - 1980 FHH
REBEEMSRGBEY  NEtARBEEEERITHBIICIRTEAEARHEARMEENLE
B TFREREZNFE  BHtEmERARE B EZ2ENAREBEREEEDIINEMELRR
I RIERIERS HBMERSHWERE - SBESEIRARTE - £6 MBS BEME M
7.4% ° (BERZR : Bloomberg - TR IBER3ER MBS 152 - 2022~2023 )

1985 Fit - THMEBREAGREEINTHNNEESERER  THEBRSMREZE
E Al REEN  ERFEWE - BREEER  MERBEN BEER - iBHE#
PIBRARHAREESBINNE S BETREN EEESRERTSMEERS(LES(ABS)
ARES CEMENIRLGE ML AHERTERE S EEmEEA REB KBRS
BN ABZREESERNERNSE  DUEEEASIEREZEENESTS  HEE
EHCEMBITRERIEN  RIMUS - 2007 FRALBEZ S ENEHECHEREITEZ T 5&
BERNEZHEERSLHS  BRTHMEEERHEEEFENEEERRZET IEANE -
EASHNIAEL PEEL - ZIUEREMREBE R R EREBRENERNEERSEHE - URSEE
B EREEMTENEE EnEEMIRSIRGEEMMA - HE 2021 F£/E - =6 ABS
RIS RESIE 1.6 )81 - SEFARBHIEN 3%  EREENERIKERE 65
AEER  GHAFER  HEEREZEER - EER S EEFROHAERAEFERTH
HREMEFNEENAREEFE  SHEREEMENBEMEAANEZRR - =H
REITs BEME MK 16.4% - TERMBESKIBEAR - FFEBERZEERIR - (BRIZK
R : Bloomberg - F¥FAER3=E REITs $521 - 20222023 £F)

BOM 585
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)

20 tHAC 80 K - BEERFEHEBBAFN - 1% 1987 FERAEEEM AT BITE—FRF
RAERBBERZIFES (RMBS ) LUK - BERBUTHERBREER S EEBWAEE - BRI
MERBERREBNEIKE _AREEEZSEHS  TELE T —LEFRNGENEERS
H1E%EF - ARNERMIRIETAERGAR - BEFERZSEEERAL -  BONEERSEES
MEREERE . —2RANEERSEREBE MBS fl ABS ERINEEXZSILEM , _ =R
CHIFERE  BEABETRBZESLEMNEZBENZEQT RIFITRFHME DB RRE
MR TRERE - EMEFSEUNEB EFESIE ( Retained Securitization ) B15 [ HREREE -
HAETEOMNEE 5 {EE mBL RMBS K CDO & AEASK « LFh 7 RBEMZRITEN —¥ - (KE
KAREZ  FRBA/UENBXA/EEAZAF @ IEWMBENMSREBEEUMN—¥ - =
HRNZFREITEE  BNESEEmBEME N 6.8%  (BERIKIR : Bloomberg - A
BB R EEUMNE S EIEE - 2022~2023 F)

()  EMKRFFEGSEXESEEmmSET

BB AMBOMNARLE - SN EERHERED EERE - DNEEEFCHRIRERIBN 1997

FREDZEHEHZE HARDNEEESFLRRER - MBRERAWER - SN

fEikiER  —FHHRRTAREEREZES RTEFREEBIFRAZSRIEBN

BRENEEES , Z—HH  SBoEBEEEF T BEEEEEERNEIRREIRTIEEMR

EEOMREMN RS, WRBLMNEFRFENHBREBRERETL FZSEESERELR -

HEMITEERLEEES) FHABEEEFCHORERE - DNEF CEmBEMFE LK 17.8%
MiZRIERE - (BERHR : Bloomberg - IRAZEERAEDINES(CIFE - 202272023 F)
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CRfE%/\] FERE A SEREIEFR A

i
|
e

NEE : BB 91 £ 04 B 15 H
BIERSE : B 112 F£07 H 12 H

FARARESFABABEQSBEZHESIE - RASHAARZOFZHEREIN - IARAIPHIE -

£ R XNRAFMEBAERTAT - REATEZRTRATIANMIBESEZ—&

=

+ .

BORTIRKABREIBAZ ATBERAZAMEZ HRREARE ;
BITRTIRKAESBAZATERFEEZAME ZHEBEFR
REERBAZATERESER ﬁxﬁﬁﬁﬁﬁ?éﬁZHﬂ“EEﬁéEZKIE% (—)
ML () RZIBS

REEFBAZATERESER  B1TATSRHBRAMRZZEBRERAZEM
BREE
REEFBAZATERESER - 317
HEHNTEEEEAEARELETEER
IS

REEMBAZATEREBSER BT ATRLREBEEH - RIPBITAIREEN
HEEEMBITATBEZ AR REMERE ;

HAFT 2 Ehal FERERESEPR S BHAEFEEEEP LRI HEE
KRENNESE - HENRBZRBITATIZEBAE ;
REEMBAZATEREBER BTATIZEEERNA & - BZIIHEE
ZHETHABARERR  BEUBREXERTASIZEERENE ;
REEMBARTBERESER BT ATREEARAAESHFRESTRIEFE B
tTH—RE-EE_RZBEEMEARWGR g REERN  MEBHEKR . BUF
ER1TREIZBRENE

REEFBARTIERESERN {7 8REHEMEMBREREZ AT BELREN
NERENZIES -

PEAFILER  BHFREE - KE - BEL
ESREMATIETESH  HENAKEERE

AIIESE (M) MK (t) RFAEEGA - RIERTRAIESRAERTRTIBBERTES
NEZ—FhEZRGRS -
£ = F FNRAFMEZEER  GRECEATRAESHABBRTATMRTZATE - IKEIRE

BE -

g -

H -

\

MEtZEEHA—HZEBWAR - ABUFIRFZH - Bl :
RO NBRERNRE-IES (— ) RZFEBR - /FRTRIRVEEEELAEZH -
BTN RENRE RS (2 ) RZBER - FraBEZRARNMESERY

m

PK

ST RERERIRE RS (= ) MZBER - BRI ATREZATERFTRLM
ERBREREINEZH -

BORTRENKRE-IRSE (M) RES (+) RZBEER - HPEREESRERS
TEREEERFEAS (U TEHERERBAE ) REENEEATZH - 5 (N\)
(+) FAAEEUFERTATBEENE  AERERBAG ZIRERD -
RS —IRS (=) MTEEEHZSH  SAEHMEREKRES - LZHREE
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s M 1%

i

H
N
7
e

ECRVANN

H - RERERES  AMKRERBASRIRSHBNESREGTSEZHRE
#EH -
N BRE-IRESFREZEEH - MIFEXEH - RAIRTEER %iEI °
KIRAFRTE " FIRF L - BRIEEERTAREREEMEEZSBERT ATMRTZEE
PEE - RAREZERI ZTTRESRERBREZEIRSE - EE?Z%F&%’AEEZ

=2 =z

HE °

FIRFRFEA - GEREEHNERRBRELATIBEZESFREGTEEREA -

KIENBIHEEATEZEE

— FXEEMFBRZREME  BRTRIABREXNFRUE _IRMEZSHE - KEATER
BEQE  BRARSPAFAZEBERSE - KEEHZAR - 2 RIE#ARZ IR
B UREBHBZER - UEEREEIZE -

— - REPIREFRERBEASEB—FIRPREERZIRMXHE ek FIRFEES

rEEERZEE -

HEEHELENSHAEREEEZ FEEBEZAS AR NILGARZ ¢

(—) ﬂﬁﬁﬁz‘”*f‘ﬁﬁéﬁ%ﬁ%ﬂ‘ﬂié%?%15"“%EI/\i

(D) ERAFRPEZ  BREZEHASTIRPEEREEE FIRPEUH - 7
fFFJf'%ﬁLa?E;zE15&1%#&&%15?59&%*5 BHREEBBENFIRPFEEZEE
BELE  BEWLASTLUEABNFIRFZHEA

M- KEASBRRFFIRPZREZARM  CHIXTAZERNZM - EFRNER - 2%
HEHRZRZENBAEERECEERER  UBNRFIRFEEZKIE -

h o KERTIREEBETABES AEYZREBEEZZER TEEREEAZER
EHOBEBERITAEER  WNEERED FIRFZEE -

N REATIHRFIRPEEZAEER  REE WIBEATEZARRERE - RESH
BN BRI EZRER  ASBERFRPZEENSEURE -

FIRPZEE

— BAFRPZEEASGRABENRZEEEHN—HLERBRBZANSR -

AIAARBFEZER -

EFiREFZmABRFIRPZS **?T%”'EEW*&*Q%E%ZEE °

KENTIENBELSEMRZHEREEZSR

/\11ﬂ1ﬁ7£7521$”%’9£%rt%E@?ﬂ]E}EZE‘?—‘%

FIRFEESRE N

— KEQIERE-SHFEEERH  RFRPoDEEEE  DIER - BFIKRP
ZEENRTZFRPZREA -

— FIRPUDEZER  BREATRNREER  SHEEQASREESETRESLENEH

S - BRI FEERE=ERABZ

FIRFONRZ &8 - BESETENMERRBRIT AT ZRESIEZERER -

wS o -
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) BEFE Y ZEEHATFIESEE -
A RERFESEMIERA  RFESAZHEADEEESLENE  BRIERBEK
HEREAEAEREEMET R HREREY2E -
R FEEERARESRE  TBEREEATBARSEBRRMAES Y SRES -
t. FESERAHRFESEEZABRERE SEBATHREE Y BAREERE
RIRAT T - RO EE 2 WS A FIESEE -
£ N FESEREZRS
— . BMTESHEEY—EHERE REEADEYAS RN e
AESEATRAS -
. FEBNYMEASEEMNEEE RARSBETFESSHAN - SEASREE
RES RS TR
(—) BERERESFIESKTHEATE RS FITEL BT — R -
(O) FEPAZEBEATEFRESN RIS -
(Z) EEATIRES RE WIS R -
() EIHERFECHERS T SREm -
£+ 5 SEATRBEEHH
— . EEATRTIESEERTHUE -
T HeREMERTESYEEARTERAN  FERFRSFESEERREAR
B EESREREBRERSEFES Y EEFEIRAR  SHESZTIES KRS
SNRER  RRELSBEREIRNFE Y BS -
E+—1 FESZES
— . BERFATCRABREGANES N OREAN RS AN ETRITE - AR
AEREREEETIES  HFES Y 2BHBEENBFFIESZHA -
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