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020 2021 2022
B 1% 6.5146 B 14 6.3442 B 14 6.3050
BB 7.1766 B B 6.5718 B B 7.3270
# Kl 6.5249 # Kk 1§ |6.3561 # &k 1§ 6.8972

L kR : Bloomberg
2ABHFTHELD FHERP
(1) 3 7D HFE 2 LD Fpm
()% 77 3

BEEE S Tk A
3 ’ > L 29, 32— p WL ,g,l‘é;ﬁ LE'___
S PP PRIk B BE(LRER) B AEE (< i o)
IR += 7

2021 2022 2021 2022 12021 | 202 |2021 | 2022
FamE s | 2,037 | 2,174 | 8,176 | 6,724 |24,058]26,844 12,401 | NA

F AL kR : World Federation of Exchange, Bloomberg

(b)2 & 7 #
A RS E
A LS ERE (tiE~)
i # %
E i 2021 2022 | 2021 | 2022 | 2021 | 2022
FamE b oer | 3,639.78 | 3,089.2 |17,877|113,911| 2,660 | NA

F 4% kR : World Federation of Exchange, Bloomberg
() it 2 K T L R

2 g Es (5 rEv (B)
) 2021 2022 2021 2022
ATEE A AT 218.64 206.88 17.88 13.06
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d%ﬁ#&ﬁ%ﬁﬁﬁ&ﬂ -1.40% -2.09% 2.5%

(b)i & & ¥piw

L #@ it ¥
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by T RE 0% BRE NP A EL PR AT R AR T AR ELR
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e
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PR SR AEAEY L B GDP 7 11.5% - ¢ F v B R(ZPBARA)
a@A\ﬁﬁw WA LA % 2009 EEMABORL F LA Ak
Y FEL > bl4e T 4212 & (Dubai World) | 2 @ #4252 & & (The World) | % 41 »
’“/ELf” \é“_é‘_ﬁ""*?;lxp 2013 & 58 & 7 v it fo *%ﬁﬁf’fﬁl%’féﬁﬁ 25-
30%p% tg 0 bldor B BB T e4 2% 25 (Burj Khalifa) | shiiz R4 T 50% o
3. § ¥
¥ WTO FTldpdi  BATB 2k § = o ? v P HS T2 8552 20% &
B 2P i - FPRASHIAIERE e R/ o
4. PRy
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i 5100 § A =& > $5fP # it @k & (Abu Dhabi Tourism Authority, ADTA) & 3+ »

Lk LML 27 A% GDP 4 10% o

B) Tz FE R EHE AT L
2020 2021 2022
B 4 0.2721 B 4 0.2722 B 4 0.2722
BB 0.2723 BB 0.2723 BB 0.2723
E Rk g 02721 Rk § 02723 E Rk § 02723
7L kR Bloomberg
EHFTHESD IHERP
(1) #77 FME L FPR
(a)s (77 B
WE B ED S FEAFED S
A AP R (R E(HRE ) #E (-LF??%?;’D)
2021 2022 2021 2022 2021 | 2022 2021 2022
edeEmE e b ool 83 90 442 714 ‘ NA NA NA NA

F 44 &R © World Federation of Exchange, Bloomberg

(b)% 3 7 3
PR AEERL @
A W 4 B LimER)
LI F X
£ i» 2021 2022 2021 2022 2021 2022
TR & i AL 8,488 10,211 100 122 NA NA
742 &R : World Federation of Exchange, Bloomberg
Q) T2 E# M k2 TS~ AF L
I awmF (%) AEv (B)
2021 2022 2021 2022
viEE S A AT 22.62% 17.08% 9.19 10.27

742 &k : The World Federation of Exchanges ~ Bloomberg
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B &k‘ (OPEC) » 3+ %> Ed R A £ T30 X%
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(=) Wﬁigzﬂ__a ﬁﬁ%ﬂ:»%&;
N RIS
(Z)bifz EER B EALE A2 Ak
R 2020 2021 2022
B8 0.0539 0.05406 0.0517
B 0.0401 0.0456 0.0478
g 0.0503 0.0488 0.0513
F 4L kR Bloomberg
CCARETRETHPERP
(- )BiT- B4 72 2 3B HPR
1.3 F ™
%50 5 LA R 7N
7 Rk % % %7 & (USDBn)
2021 # 2022 # 2021 # 2022 #
Lo BEE L A 144 139 459.7 454.3
F 44 &R : World Federation of Exchange
2.% % W H-
wEOE R i ke EERE AW
(% ~)
i 2021 2022 2021 2022
EORBFEERENT 52,853 48,463 127.42 96.80

2 ARAAELEEAAL

\
7~

L
A 12

(Z)? FFdhig 2 o

L A2

RN B ) E e A
WX -

BRI FFIIRP T F B
IRIEF N MRS - RO Rt RS e o5 Ui BES S R AN e L

44 &R : World Federation of Exchange

PR ERT A H A P Y E R AR

4 HJ’L A2 5 10%

FRAITRHERSGEEFFFPLEH TRED

()% 25 §IR
Qb pERY - 337 8:30~15:00
wE E@?%Q%}&BMVﬁ¥%$Q¥
2 AFI R BBy 2 B ¥ p pm g
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@i £ -5.89(2020 # ) ~ 7.29(2021) + 3.6%6(2022)
% % 4 4l H % 0 -0.3%(2020) ~ 2.3%(2021) ~ 6.5%(2022)

(b)i & & Fwin

O L E T E R ATHBEHBERFT AN R DES > ¢ B 3 ERTEL
TR 2T LY ] BE F it (network-ready) 5 Ree
2 A4 A2 90% &5 T4 F 1000 3% (Fortune 1000), Hpes 7 chug s
FURBHLENFRELNI T IR G2 I W2 TR ER
Eeo¥V-2g fhdpne 252 AT iimesr - 7 L OAH
Ko A ST e rRERTA L (wireless@SG) R 2 - » pAThes
7 AZHE 6,200 B omAAE > @ FATHEE S L FE AR AIFTE B F T

-
O E 1IN TIEIGH B REF A R B2 P E R
2o KFAERE-RhTFES v o pEE R 1042 1 hf B E 40%
AT AT W o P aRThede 2 3 2L EMAE E DL IHF
ﬂi’ﬂfﬁiﬁvﬁﬁii’%%ﬁ'??iﬁ”ﬁ 9 FeiTies o By AR ZEMER ST B~
20 B L A e KRR T A A0 BT R E T E 2 AR o

O Y FE I IAH I AGHRENL P FEPFIL AR Mo RS BT
FUF R o Rrie g g RE B R (EDB) 2 ATl 1 HF T & (AXSTAR) & = pof3n
PL&it RIXFAFERFfrL £% > DB N2 REHE  RELHAR
A sfeliire poe §8 TRFTHHEE O TP ERE 17 - & RaEHAg

B2 BROPFRAA s HRAPE AT 2o s 3/ et P
g~ pgﬁ“L*"%? CA PSR LRF LA o VM SRR AT K
BB EFFE > Ml iR R BRI R E L b ¥ A S ERER Y
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R g n% ﬁxfﬁiﬁ 1'{&‘?}1
2020 1.4648 1.3203 1.3209
2021 1.3744 1.3155 1.3490
2022 1.4375 1.3242 1.3242
T kR Bloomberg
2L EPFTHERETHPERP
(DT EFFE2 LD Fpm
(@) % 75 &
LR S FEFETH
: B E(RE B E
HEET S [ R < N
R Tl IS et (+ % =)
2021 | 2022 | 2021 | 2022 | 2021 | 2022 | 2021 | 2022
FTieEE S R 690 651 663 619 | 5,063 | 5,796 | NA NA
3 st
7L kR - World Federation of Exchanges(b) < % # 3~
FPapdlz BFES S E
AN ULECE 3 (tR*~)
Ly S
FREN 2021 2022 2021 2022 2021 2022
srsepz A 2 boer| 3,024 | 3251 | 328 230 N/A N/A
7L % & : World Federation of Exchanges(2)$i7 = # 3 ¥2 ¥ 3 ~ A F b
ko FEx (%) rEW (B)
2021 2022 2021 2022
AT & S AR IS 5 36.6 37.15 24.3 20.61
74+ %k © World Federation of Exchanges. Bloomber(3)# 33 3t #h % 2. 52 5
DFEX2EFR
3 2 g %5’4‘:&2&%‘ ) g
g [F- 237 9:00~12:30 5 14:00~17:00
R RE TG v % b P56 CLOB TRk KB A 0 R RE A2
5 iTE Sp] o EERERBIERSA A ORI NIRRT LR G o
La e [RERFPESZ P Y

)R A R FES U2 A E
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(b) #Eff # :
FAPE L
LR 0.T%~1% -
B A 1 0.2% o
FET D 0.05% 0 fd§ F AZEAE 100 A -

(C)EmFTARES 2L & ildp el (MHE RS MNP L) HE
FZEREAMTA (PArE2fiP P~ A2 FA0 - BITRFZFERHRE) 4o
P ERTE AT R IFELAISZRTLFLANE > pRFTARHE > BET A
PHEURFERBT AL THILE LR oRF 2L FAR

(D)3 2 ARTAPRS 4

14540 |0t 3 % (Mortgage-Backed Securities » MBS ) :

(Haz4af pPaxES -

(2)- B4 pPARES -

2.7 A ¥ % % (Asset-Backed Securities » ABS) > ¢ 3% :

()T B FacEs o

Q)i * + fAfctE S -

(B) & #¥ B 4c# % (Collateral Loan Obligation » CLO ) -

DF A F2 7 ¥+ % (Asset-Backed CommercialPaper > ABCP)

(EDES:- L S N

EMFARSPAEIRNEFEIE  TEREN AR P GRELT RS &
Fhad? cNERIL BAFRELBLNF R RIBELIRPN - KA NEEE A
hF ol BEGOL ES 2 2 2 L S R RPN ERBE LA FAT
A RS PE TG P EES G UM BN G R o d R a4 2w
FT 1 H4-GSEs(government-sponsored enterprises) ¥ 1% & ¥ 3 (T3 % > s it £ % >
#BAESHEL > d GSEs #r# R 5 PP S 5 Agency MBS - #73) GSEs % £ 4
GNMA -~ FNMA 2 Freddie Mac % - 1930 & X =& = FNMA(Federal National Mortgage
Association ; # % Fannie Mae) ™ H ™ = X F £ 4z p 4= FHA(Federal Housing
Administration) & VA(Veterans Affairs)#% if-crsdn 5 B 4 o 311968 FNMA A = = i
1 5 FNMAZ GNMA - § 4347 #-Rkiz 4p 02 iF # 2. 5 | 3% 1 GSEs » ¥ 1 i§GSEs &
Rz B FFER O GEFRARIT S Pk & X T S MBSY e - BT < R
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EASTERN & SOUTHERN AFR 4. 875% 23MAY2024 e ¥ 281. 79 7.38
PETROLEOS MEXICANOS 5. 5% 24FEB2025 B A RRER G AT 194. 69 5.1
JSW STEEL LTD 5. 95% 18APR2024 7 a3 AR B P 154. 8 4,05
CNAC HK FINBRIDGE CO 4. 875% 14MAR2025 37 o B H R B P 146. 34 3.83
EMG SUKUK LTD 4. 564% 18JUN2024 SR 143.9 3.7
CHINA CINDA FINANCE 2015 4.25% 23APR2025 FAREFZ PR 138.2 3.62
TURK TELEKOMUNIKASYON 6. 875% 28FEB2025 T S 133.09 3. 49
HUARONG FINANCE 11 5.5% 16JAN2025 FHEER H AT 118.66 3. 11
QIB SUKUK LTD 3. 982% 26MAR2024 ERTEE 113.79 2. 98
PETROLEOS MEXICANOS 3. 625% 24N0V2025 ks A R S PR 112. 07 2. 94
CCBL CAYMAN 1 CORP 3.5% 16MAY2024 FHBERZ G AT 109.8 2. 88
SUNRTSE CAYMAN LTD 5. 25% 11MAR2024 ERnA 108. 29 2. 84
OVERSEA-CHINESE BANKING 4. 25% 19JUN2024 37 o B B A 107. 12 2.81
AFRTCAN EXPORT-IMPORT BA 5. 25% 110CT2023 A ET YY) 105. 07 2.75
AFRICA FINANCE CORP 3. 125% 16JUN2025 R 104. 29 2.79
ABU DHABT NATIONAL 4. 375% 23APR2025 BHEFR 7 A 89. 23 2. 34
QNB FINANCE LTD 3.5% 28MAR2024 BHGEFR 7 A 85. 71 2. 25
CENTRATS ELETRICAS BRA 3. 625% 04FEB2025 (& B 7 [B) o A 2R X 83.59 2.19
TBC BANK JSC 5. 75% 19JUN2024 e ¥ ) 80. 15 2.1
ZHONGYUAN SINCERE INVST 4. 25% 287UN2024 FHEER H T 79. 57 2. 08
EMIRATES DEVELOPMENT B 3. 516% O6MAR2024 & B 7 B o 28 % A 76. 57 2. 01
COMISION FEDERAL DE ELEC 4. 875% 15JAN24 B A EEE R AT 74. 13 1.94
CDBL FUNDING 4. 25% 02DEC2024 FHBERZ G AT 72. 98 1.91
BANK OF CHINA/HK 3.875% 30JUN2025 FAREFZH P 72. 43 1.9
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KOREA GAS CORP 3. 5% 21JUL2025 T S0 1. 87 1.89
HUARONG FINANCE 11 5% 19NOV2025 MR EF R 5 T 69. 04 1.81
PERUSAHAAN LISTRIK NEG 2. 875% 250CT2025 EREX G AT 68. 72 1.8
GLP PTE LTD 3.875% 04JUN2025 37 o B H R B P 66. 54 1. 74
FS LUXEMBOURG SARL 10% 15DEC2025 37 o B B P 63. 83 1.67
[FHARF REIC FINANCE BVI 2.5% 16SEP2024 FAREFZ PR 56. 92 1.49
RAKFUNDING CAYMAN LTD 4. 125% 09APR2024 e ¥ ) 52. 21 1.37
LAMAR FUNDING LTD 3.958% 07MAY2025 I EES S Y L 52.28 1. 37
BHARTI AIRTEL LTD 4.375% 10JUN2025 7 a3 AR G P 51. 59 1. 35
[VANDA PROPERTIES INTL CO7. 25% 29JAN2024 37 o 3B H R B P 50. 64 1.33
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EASTERN & SOUTHERN AFR 4. 875% 23MAY2024 e ¥ 125. 9 7.9
PETROLEOS MEXICANOS 4. 5% 23JAN2026 B A RRER G AT 114. 25 7. 17
QITB SENIOR SUKUK LTD 4. 264% O05MAR2024 BHCER R B P 73. 97 4. 64
OVERSEA-CHINESE BANKING 4. 25% 19JUN2024 37 o B H R B P 73. 46 4.61
CNAC HK FINBRIDGE CO 4. 875% 14MAR2025 37 o B B P 70. 19 1.4
CHINA CINDA FINANCE 2015 4.25% 23APR2025 FAREFZ PR 60. 09 3.7
CCBL CAYMAN 1 CORP 3.5% 16MAY2024 FHBEER G T 54. 9 3. 44
AFRICAN EXPORT-IMPORT BA 5. 25% 110CT2023 A ET ¥ ) 52. 54 3.29
CLIFFTON LTD 6.25% 250CT2025 7 a3 AR G P 51. 44 3.23
CENTRAIS ELETRICAS BRA 3. 625% 04FEB2025 1% B A7 8] Ao 45 35 %A 44.78 2. 81
ECOPETROL SA 5. 375% 26JUN2026 FEE S 44,71 2.8
AFRICA FINANCE CORP 3. 125% 16JUN2025 ERnA 43,736 2.7
7SC GEORGIA CAPITAL 6. 125% 09MAR2024 e ¥ ) 43.01 2.7
PERUSAHAAN LISTRIK NEG 2. 875% 250CT2025 ERER AT 42.54 2. 67
TBC BANK JSC 5. 75% 19JUN2024 YR i 40. 07 2.51
ZHONGYUAN SINCERE INVST 4. 25% 287UN2024 FBERZ A 39. 78 2. 49
[VHARF REIC FINANCE BVI 2. 5% 169EP2024 FHBERZ G AT 38. 99 2. 44
COMISTON FEDERAL DE ELEC 4. 875% 15JAN24 BB BB 37.06 2. 39
ICBCIL FINANCE CO LTD 3. 75% 05MAR2024 FHEER G T 36. 83 2.31
BANK OF CHINA/HK 3.875% 30JUN2025 FHEER H T 36. 21 2. 21
KOREA GAS CORP 3. 5% 21JUL2025 (B B3R AR 5 A 35. 93 2. 25
HUARONG FINANCE 11 5% 19NOV2025 HaARER R 5 A 34.59 2. 16
GLP PTE LTD 3.875% 04JUN2025 R R R 5 PR 33. 81 2. 12
EDCO PLATINUM ROAD PTE 6. 75% 30JAN2025 37 o 2B B P 30. 92 1.94
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PETROLEOS MEXICANOS 5. 5% 24FEB2025 B A BRER 5 AT 30. 74 1. 93
BHARTIT AIRTEL LTD 4.375% 10JUN2025 37 A B R B P 30. 31 1.9
LAMAR FUNDING LTD 3. 958% 07MAY2025 AV ETSY ) 29. 87 1. 87
TURK TELEKOMUNIKASYON 6. 875% 28FEB2025 e B3 A% 5 P 29. 57 1. 85
RAKFUNDING CAYMAN LTD 4. 125% 09APR2024 AL EL S X 27. 67 1.74
COUNTRY GARDEN HLDGS 5. 125% 17JAN2025 37 a3 2B B P 17.79 1.1
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ﬁ& Wi m 4 T2 P (4 4EPCA Life) AP Mg E
Eastspring Investments Services Pte. Ltd. Ao P2 BB FE
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L2026 E B AT REL A RALE R
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M4 2 4 5 2EY & W EEY
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Q)R et £
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