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_ \ SHRRENY | FEELH |SEMFEE
SEEE — (fA) (e ) BE(T)
BESEBES-A BB ERER) 2011/6/21 16,278,500.25 396,590,940 24.36
BESEES-BABILRR) 2024/2/1 2,806,470.81 31,175,940 11.11
BEZIKERESHESE S AFSEARLR) 2012/9/13 18,754,583.60 214,812,801 11.45
BEZIKERESRESE BTEBER) 2012/9/13 103,633,099.50 651,234,610 6.2840
BEEIKERESHRESES AGETALER) 2012/9/13 47,006.20 17,618,376 11.7172
SERHIENESAMEES BETED) 2012/9/13 317,061.10] 77,560,185 7.6473
EBEERIFREERESES ANRERES) 2012/9/13 184,760.00] 11,316,886  13.9080
EBERRIFREERESES BARKES) 2012/9/13 253919370, 83,315,593 7.4504
EERRFREERESES ACRERRS) 2012/9/13 39,207.40 9,939,103 122034
SERHIERESAMEES BREES) 2012/9/13 59,572.00 7,876,285 6.3647
BEZIKIERESEHESEE CETRR) 2012/9/13 77,090.20 17,829,768 7.2304
BENAEZEWNTES AGTEBAEKS) 2013/9/9 1,972,905.04 16,325,221 8.2747
BEMEZEWNZES BFSBER) 2013/9/9 45,587,745.11 243,119,562 5.3330
BEMAZENZES AGETALRR) 2013/9/9 420.84 159,814 11.8716
BEMEZEWNZES B(ETRER) 2013/9/9 6,620.30 1,197,719 5.6557
BEMAZENZES AARBARER) 2013/9/9 85,739.77 3,548,039 9.3962
EENBSEWRES BARERES) 2013/9/9 80353979 17,231,630 48693
EENBSEWRES ACRERRS) 2013/9/9 6,133.23 1,104,198 8.6668
SENBSEWRES B(RILE ) 2013/9/9 41,047.00 3,908,103 45834
EENESENRES AFEFERRS) 2013/9/9 399,624.87 8807,813)  13.1042
SENBSEWNES BEIEERS) 2013/9/9 550,361.52 6,028,571 6.5127
SEENTSES 2015/4/27 | 1,819,066,937.27| 19,002,026,420  10.4460
BEEENEERRNFERES AGTSHEAES) | 2018/3/26 4,566,167.10 53,871,765 11.80
BEEZHEFRIRIEIEHES BFSERLR) 2018/3/26 26,313,272.40 219,373,600 8.34
BEEEHEFRIRINFIEHES AGETARE) 2018/3/26 154,917.50 56,061,107 11.31
BEEEHESFRIRINEIEHES BETRR) 2018/3/26 704,840.20 180,273,098 8.00
BEEENEERRWNFERES AARBAES) | 2018/3/26 140,184.00 7,685,346 12.45
BEEEHEFRIRIEIEHES BARERLR) 2018/3/26 1,423,040.50 50,317,941 8.03
BEEENZSRIRIEIEEES NBHFAEHSAR) 2021/8/18 4,246,753.80 40,328,919 9.50
BEEENEZSRRIRIEEES NB(ETRER) 2021/8/18 194,274.70 53,167,769 8.56
EBEAFIBTETSESES AGONARS) | 2018/9/28 1209,69160] 11,799,860 9.7544
SBEAFABT TS MEES BEABES) 2018/9/28 95,115.70 852,824 8.9662
SEAFABTERTSMEES AZETARE) 2018/9/28 2,823721.00] 1,016,795860|  11.2564
SBEAFIBTRTE NSRS BETRE) 2018/9/28 392,018.80] 112,437,529 8.9658
BENFEIRFEMIGESES AARBARLR) 2018/9/28 24,630,184.40| 1,252,272,358 11.5296
BEAEIHHEARSEESES BARERR) 2018/9/28 1,547,253.50 58,424,614 8.5628
BE Al BEFEREBREARFESFEE) 2019/3/19 68,856,866.46| 1,071,891,526 15.57
BE A BEFERBEBBEIFES(ET) 2019/3/19 1,315,259.60 627,157,969 1491
BE Al BEFEREBREEFES NAGTEH) 2021/8/18 2,158,093.20 19,543,151 9.06
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_ \ SRS REEE (R FEESE |SBAFEE

He 2 7 = B _
=i pitilE () (FEET) BEGD)

BE A BEERERARNES NAGETT) 2021/8/18 157,141.50 42,750,431 8.50

SIE 2025 FAMFRADZETESEE AGERA 2019/7/18 62,757,299.90 587,635,854 9.3636

EE%) r 1 . 12 I .

& 2025 FAMF RIS EEELEES BTSSR

8) 2019/7/18 7,608,817.50 59,753,575 7.8532

& 2025 FRMT RIS EEEEES AETAE

a) 2019/7/18 5,505,623.50| 1,587,842,394 9.0160

& 2025 FRMF RIS ELEEEES BETR

8) 2019/7/18 274,187.20 66,247,640 7.5533

SIE 2025 FRMFRADZETESEE AARRA 2019/7/18 33,461,644.40| 1,366,917,279 9.2756

EE%) 1 4 . 1 1 1 .

& 2025 FAMF RIS EEELEES BARKE

) 2019/7/18 1,647,395.40 53,988,674 74413

&E 2025 ERHFETISEE B EES AGRE KR

a) 2019/7/18 2,879,224.50 537,768,765 89913

&E 2025 ERIEF A IS E LB L ES BOREER

B 2019/7/18 93,498.20 14,629,035 7.5320

S 2025 FRMMADSEZESEE ARFEL 2019/7/18 34,077,472.50 635,294,270 11.0842

HE%) ! ’ . I ] .

& 2025 ERHF RIS EL R L ES BRI

a) 2019/7/18 4,981,425.40 63,149,432 7.5372

SEAFIHBRAIRUARDSESES AFER 2020/1/14 49,446,267.00 505,616,292 10.2256

KEE/%\) I I . I ! .

SEAEHMELIBUNADSESES BEFA% | 114 8 079 850.00 73 606.664 91099

EE%) ! ! . 12 T’ .

BEAFHNELBUHATSESES ASTE | 114 125234580 383923487 05837

EE%) ! ! . U r .

SENERBELIEMRRAESESES BETE

a) 2020/1/14 190,363.90 51,885,850 8.5207

BEAFHNELBUHATSESES ANRE | 114 862221700 374342780 0.8582

KEE,%\) 1 1 . 1 1 .

ERAFIMEAIRINATSESES BARE | 114 992 57100 37123007 84924

ﬁa%) 1 . 1 1 .

ERAFIMEAIRINATSESES ARET | 114 139474.00 26991 195 9.3160

ﬁa%) 1 . 1 1 .

SENERBE LB RS ESES BORKE

) 2020/1/14 6,036.00 1,075,293 8.5759

& 2026 BB EIEN T BT ST EEEES AG

SRR 2020/4/16 5,100,000.00 57,492,455 11.2730

& 2026 BB EIENTEHSCEEEES BE

SRR 2020/4/16 1,582,000.00 14,424,509 9.1179

B 2026 MELIRUHRTBERESES ACE| 1416 242 689.60l 283941 185 105335

N =) e o '

B 2026 MELIRUHRTBEREFES BEE| 416 13327390 26925 761 8 6616
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oo o %ﬁéifﬁ&%ﬂ ~(“;§:@)ﬁ i%;ﬁf
Eii‘;ﬁg”gﬁ@%mm*ﬁFﬁi%ﬁ%ﬁ%gﬁ AN 20204716 | 143974910) 68739406 108409
;Eﬁgf SBERIRUARDBEREEEE B 20204116 571,332.10] 21,518,709 85521
ziéoéf AMERIRIAATBERESEE AR 20201716 14982670 31,714,085  10.1898
;gf;% AMERIRIAATBERESEE R 20201716 1302200, 2,360,538 8.7264
iii‘;ﬁg”gﬁ@ﬂﬁmﬁFﬁi%ﬁ%ﬁ%gﬁ A® 020416 | 177146680 38052514 127716
;fi EZEOE'Z)6 ABEERUHADSERESER B 0, csratosol  aaasac - eces
SEAEBREES 2020/7/31 | 710441628 136312537 19.19
;)Eﬁ FERERFRASARSES AFERAE | 2000/7/31 | 2430166180 245657237 101087
EBEEAENFRASRESES BEAKES) | 2020/7/31 | 975384510 85675638 87838
SEZEAENFRASAESES AETRES) | 2020/7/31 330,149.10] 111,494,303 105574
EBEEAENFRASHRESES BETRS) | 2020/7/31 356,920.00 100,721,447 8.8219
;)EE FERFFRASAESES AARBAE | 200017731 42504510 20259187  10.8227
EEEEAENFRESREEES BARKES) | 2020/7/31 817,305.80, 31,724,198 8.8136
EEEEAENFRASRESES ACRBTES) | 2020/7/31 3626930 7835489  10.3999
EEEEAENFRASAESES BRKES) | 2020/7/31 80,9420 14,701,549 8.8251
S)EE FERFFRASAESES ABFRAE | 2000/7/31 48092750  9,693,807| 119842
EBEEAENFRASRESES B(EFHRE) | 2020/7/31 | 126665030 19,269,655 9.0451
;jﬁ FERERFRASRESEE NBESRE | 20217818 543,672.10 5473668  10.0680
AE%H%@EH}%H&E%Z&F%E@ NBETEE) | 2021/8/18 815670 2626024  10.0646
;Ez)ﬁ BRNERRZMARMGEES AFER | 200182 | 7893539640 678,176,396 8.59
gf)iﬂ BRNEERSRARMEESBOER | 200182 | 1806476360 140,708,082 7.79
g‘aif)iﬁ BRNERRSMARMRES AT | 0017872 3,003,770.50] 828,277,093 8.62
;)EE EREREERSMARMERS BOTE | )1/8/2 1,327,654.30] 323,736,629 7.62
;Eﬁz)ﬁ BRERRZMARMRES AARE | 5001872 3817,43390| 150,455,525 895
SESHERREERSRARMEESBARE | H01e 2399,814.80 78913473 7.47

iR)
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& \ RaE B FEETH |BEAFEE
ES 2 v -

- s (18) @FEET) | EEGD
PaN i E7J A :’;13‘: E%H /E’;]: i
Eaif)i IERREERSRARMEES AGET | 001/82 347,686.50, 59,989,837 831
ESEEE BEEEEEEWSES BORK
Q)EE FARRREERS RARMESS BARE | 0017872 19210830 29,389,298 7.36
P i EEIJE%&' == %E%\' ik
ngéf ARIEERZ RARAERS AR | 021/ 4,807,07550| 70,520,719 8.72
EERHBEREELSESEREES BEIH
mffj{ ERSRARMEESBEFR | 01 502319340 57,116,322 6.76
EEERERREERS EARIGHE an
Eaif)i IERREERSRARMEES NBEES) J001/82 | 1124011300 87,546926 7.79
SR HEAREELSEEERHEES NBET
E)E FHERTEERSRARMERS NBEETE ] 20017872 70558440/ 172,192,513 7.63
EBAERE ESG 78 AEES AHEH
;)Eﬁ RERBCRRNEMSES ABERIE | 2001819 | 14483331000 148006788 102191
SBYERE S BRNEASES BEHABRE) | 2021/8/19 | 11,499,080.80] 110,727,688 9.6293
EBLTEE ESCERMEMSES AETARS) | 2021/8/19 | 141246040 432,627,469 9.5753
SBERE S BEREASES BETRE) | 2021/8/19 521,544.10] 151,283,795 9.0681
BERERE [SC HENEMASES AFR%
;)EE RERRESCRENEMERES AGERIE | 5001819 | 1755019690 179910832 102512
SBYERE [SC BENEASES BEHAKRE) | 2021/8/19 | 721523020 69,510,281 9.6338
EBYERE [SC BEREMSES AETRRS) | 2021/8/19 | 194011140 594983718 9.5872
SBYERE [SC BENEASES BETRE) | 2021/8/19 481,68230| 139,169,589 9.0323
SREBRIGEASEAEES AFSKARS) | 2021/12/20 |  17,752,513.00] 170,739,665 9.62
SREBRHBEASEAEES BEHAKME)  [2021/12/20| 347109240 32,702,488 9.42
ERBERHESESEEE AETFES) 2021/12/20 | 1,225567.70] 381,983,810 9.74
SEBERMESESEAEES BETRS) | 2021/12/20 182,351.30] 54,543,136 935
ERBERMESASEEEES ANRBRRES) [2021/12/20 | 1,92259930] 84496974 9.98
SRBERIEHESEEELES BARKRS) | 2021/12/20 900,284.00] 36,196,402 9.13
ERBERMESESESEES AGEBARS) | 2021/12/20 | 1,067,161.30 19,111,712 10.65
ERBERMESESESEES BEFNESR) | 2021/12/20 | 1604180.70] 25248927 9.36
aEEE SEREES NAFAH
;)EE RAMIEREZRARESE NAGERTE | 021712720 0.00 0 10.00
SREBRHEEASEEEES NBEFAKRE) |2021/12/20|  10,870,25240] 102,381,762 9.42
SREBRIERESEAEES NAETFRS) |2021/12/20 0.00 286 11.32
ERBERMESASESEES NBETRS) | 2021/12/20 | 1,154760.90] 345,586,161 9.36
SRR ERRBNEES AGABARS) | 2022/5/30 | 10,966283.90] 119,132,746 10.86
SRRHROERBRUEES BEFABES) 2022/5/30 | 138557840 14,618,862 10.55
SRHROERBRUHES AZTAES) 2022/5/30 40561540 128,492,408 9.90
SREHBOERBRUEES BETRS) 2022/5/30 161,369.70]  48466,705 9.39
SERHROEREBKEES AAREERRS) | 2022/5/30 599,577.60 26,111,228 9.89
SBRHILERRRNEES BARKES) 2022/5/30 477,78930| 19,444,384 9.24
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flH B S R ABM R E¥EF 0S8 - %EM#HELL ( Abu Dhabi ) - ##F ( Dubai) -~ 7bil
(Sharjah ) -~ fIEE (Ajman) - SHEEE (Umm Al Qaiwain ) ~ #1808 ( Ras Al

Khaimah ) - E&4I ( Fujairah ) @3B ( emirates ) SAEMNBTRER - ELEIBRITIRLEED
HAZENREEEE B  IRBABIBHZIBREAESHIESESHERATE - SEMEPRIY
T #8 48 = TE POl #h 32 EE -

fi R ABI AP RMESE — REEERKD SR - EMNAHERHEAI80EM - JLtHRAMH
EHAEREN10% - AR ABNAREREZES A AR  HERE433 KU HFERSERIKEN - BN
BMAABEAGESHITARERER  BAKE RBEBENS  BRERSTE  £FHER
- MM EEINEATHEHERFEREEBENRS - sIKENEADRRBENBAAB TEERE - 5
FAONSME AR ABALS0% -

] Bt R 2 B th R R BT R o] 20 2 RS - B0 St - fISEREM - AIEREESE=AM 2/ -
IBEET  NMESZEHRIELRE  EEVENRIRETEIKS  HEEHEEREERS -
BEEEMPRITEZAEEDD  HEBEOBSHSREREFRME - EDERARE - PaolEirE
BEX RIEMARE - mZEEERX -

fE R ABIR—RNMIZEE ZIRIE - AR ARBIB4E8003%TT - 2018F B FIREERB20EE
TG c HEIRDIZUIERRNSBHEEZ T - ZBEIEA It RNAAREL SBERNEERE
(GDP) BDEA0%LLT - BHRE1962FE/BH OFM - MK AB S/ BN RV EE - ELD KNS
AemBEENRAEER - B EEAERBEHESE ( Free Trade Zone ) - SNEBEEER
RUANTH LR - AIIEBL00%FIBEMERENEE - RS IINEIREEHER - fTEZERS
hEREER - Y5 BOKREEZESD0 - SEE2020MFEFTE2HBENTEREE S - BT
BEMERSMERRMNEEZ S EIENZE  UANMNATESHEBRERERNBEMEES
HAREE - RAREFHNRBASWEREEEDZTLERE  RBEBRESERABKENIEIMAMA
EEZREEEZHERS - BRIARBEH TFERNEBERREIR20099FZE/MBHBEERELIR
BER  HBRBFEHUARERRNEIR - MBAABBTETIFINERER | 2018 FZBILEMRE
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#2% -
FRERFIR : 2019-2020/85 5K B F i

FEEZEER(ERNR : 2019-2020/8 M5 KL E F )

1) AHRIHF REBAOHEBEBERAESNER  BRBAABCHEESZIKABEEK3I% - B
RECARBBREER - MECHAREEGETNAI78ER  WOETHAREFENL0% - BFE
BRI BRI - RSN - HRN20EH ( SRR EEI0% ) WESNRMIMEL - #
FRMES40818K4% - DN1SER - BAZEUAMEMEILES ( Zakum ) & - ZEHPE
F=RHE - FBARBIN7E 2 RACHEREES S - #IFEZIKMRZES - B20004F
220074 - FA LB EREBBIORETEAEAQHES - 2008FLUIRNBERSELESR
BHAEE29081E - H2019FHES &S 0E31086,0001# - BRULEERHE A AR A HERS
e SR IRAI8IE
fo] Bt R A B B BI HASKBUMR - 9P Ruwais BB R A Umm al-Nar G 58 kg 2% F 5 75 2 LE E
K AM7AE] ( Abu Dhabi National Oil Company - &#8ADNOC ) PR - HER3EGHM S
RIS - UK FH Z)ebel AlIER - fIftFujairahzMetro OilSHRR - LUK 7D 70688
( Sharjah Oil Refining Company ) -

2) IR¥EZE: B AR ABMIRAAEFETE  HbPMBEEE—EREEERES - —E228  —E=2
WENBRMEEREIRSABNEREE - EEMREENRSMESE  NIRMBEEES
— O RBHTEBENMEESE — - HFE - IAEE - REE - KRENZERBIKIEES - 2i2m
= FMBALABEELEEITEZRETRME - PEAKEREBMEL - RABXEALESHERE
71 - B2005FK5|ER - THHE - Z2ZEHT - TN - BRALR - BEE S E6/E R XNk A4
RHFRITRMBEERZSEDD  RESSTHEBEIZBEENEE - RIBHEHFRIREAHS
( World Tourism Organization ) EREER - REBEBRWAHAEYE - SFEBINRDEH
ELHRAETHEAL20E3ET - EP) SRt REXEIMNRERE PRIFEZ— - HIBINRIE
HAREBTHESRAEB67RE  SEHBEARSELALE (GDP) 25% - Ml A ABKE
BEHETRREFEBBS0EET FHUSABEESRES1700ET - BREUNBEIX S H500ETT -
BEMHFEIRPERE (Arabian Travel Market ) IR51491,700 X2 EME - L10ESENM - DIHF
REMPMERZE AT  OFEREEAAFHESEER  BEEBREEEKEME - BEMHEL
HIEMUERASS - BEBERFREEERABERNAREISITEN - EREXHNEEAIERIEM -
BNt ER - FEELFTERERN TERRE - SINRUEINNEZBENEELIERSR  &BF
AXEMRE - MHELBRERAEEHEEZENEZEHE - 1ER2017F11811HIERXHAE -
PEE RSB E&Saadiyat Island ( SaadiyatfEfUHAEAR "R, 28 ) - R T EHENES
MBERERABTAEER FEERKEFHARXBHESHFOHE -

SNEEIE R E EEEHARE

E=)

EO=—FEMEEHRETERZES REBRNEIBL

FE E=E RI&E FERWHEE
2020 76.87 70.82 73.07
2021 76.23 72.33 74.34
2022 82.99 73.89 82.74

BRI : Bloomberg
. BH IS A ERA
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V) ELOMERT RS TSR

IREEITIER B5BTEBE
FEEMmmE MHE
BETBRE FHRATIRH 5 e TEfE e
(T1EB=En) GEEED)

2021 | 2022 | 2021 | 2022 | 2021 | 2022 | 2021 | 2022
Mo fhiELERE 5 R S P 82 90 151 2.52 NA NA NA NA

ERAR : World Federation of Exchange

BRI MR EEE
. B RIEEE . —
7E 75 Th 15 2 KRR (EEZTT) B (ASETT)
2021 2022 2021 2022 2021 2022
fofhiEtbiE SR ZFr | 8,488.36 | 10,211.09 5,056 6,224 NA NA

ERIHR . World Federation of Exchange & Bloomberg
QEaMET S 2 BERRARRLE
AEEHEFUEES  UREMSRETELLAER -
() M EMBEYERZHRMA :
LHATRMRERT EMMRIAE  BREROHEMUHRREAN TBZATEERIHEIRT -

(1) BETRHHH
BT HREFRERBAR
RZEHE H—2EAH ; 11:.00 £ 18:00 -
e Ll BBETRBRM RIS BIHRHLS
RIS THSHRERHAS  —RERSE
% 15 EERE0mesE -
P
1 REMEEEBEEERE
(1) EEREREEBERMR ;
IBENER | MEER BFRNES  ENER BN SRDEEEE 2ES R

B YRRV ER - RIRERVIIKIY A% - BBRBERERER
B 1BR - pianl  FIERAOTEZEESRNRE  BEREESREENRT
%~ i E

L i

=

FEENERE B - 526 - =B 5% - 8F  JBAF)E - BARALE: - MRRHAAE - Ef

FELOEMm WEBER SHKINER BBEBEEEREBREEMY  RERKEWSE 4
BORBYNSm B - BEM ML Y B8 BRERESH
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BERBLIFEER  ENEE RRETR  BHNES  AEBH - FE
REBHERS

FELHOEE X6 - &8 - HA - 2Bl - BE - 58 BE - 268 2AF - 8

ERERKIR : 2019-2020'85 5 KB F i
(2) AR -

2020F PEIKAEIRR2.3% EXHH 2020F 11BN THEENEERSD7.0% BER1I0F1rI6.9%

BEtR - 2021 F1E2HMN T HEIBNEIERS35.1% - BIEEE RENR2021F1E27ER35.0% - 55—

FHE - 2021F2ANERHEEBRELLT £0.2% BEmER FE0.2% - IFEMERE ME0.2% - 2021

FIZ2RNZTERIE R£33.8% - H2021F1£2H - HO(USETTEN) £7160.6% - O (LISETTEN) 7+

22.2% - ES5&ERS1,033185ETT - HEXRBAIREEA2021F1HM51.3E% 22889506 -

(3) EEKE AN -

1) 2021%37 2B ARRERAZER" +IUA ARE(2021F-20255F) - REILHE BSESHRRE-
BARNRSIEALTIER(ABREERAFTIERTWU DM REBRENMEREERHER -
BT+OA, B =EEA/NEMLE - AD BEIERESRI6S% T +IUH , REFEZEE
HER "—BMmTl. 75 #f  @ESKEEBRAERESE - ME - BP0 ; BIEFEF
AEMBMEAREEBEA BREESEPLREREEDL  XHEFEERTAR BEE
BEBREFZRZDL ; XFHEERBEOSHKSBELORE - £5 BEEEREBEANER
AE T A RERERELBEBAAMAFTEER HHEMEE - BDE@WWE—E%% B
REE TEREFRETEMAEE REAGHETOER  EENTEFLEN NEBERSK
RMEEBEZRBEREER - MIBEGRESE #5000 0(ARE - TE) - Bt 2 EREFEMIE
MEBESERTT - BRRIE RRNEEHREIRSE »\\\jﬁ-%ﬂﬂmﬁﬁf—_r%u;eqﬂd\’ﬁiﬁﬁ*1E%I
BPERE B - DURESEEIBEREESRERERISFFRE - & %D%ﬁii’]ﬁ%ﬁ (&

15% - BREAEEREE  SBBZBEXERERNEWEE  UFHR>R - BREQSEER
WE - FNHEXFERERERTERERBERZAEIR & HERE/NHEXEENERLES
i HEMABTPEERHELEL - BEIFERBIEREARME  MASERW - EX
LOEHARREEZ B BREELOSREE  XFELOERBAE - EMEE=-EE&EEZ - &
B REAED - EBANANERARERINEEAREBE  LEaBRRZEESA @/E“' LT
BEARREANEANELTE TPt RIEREEHR &  KRoRBE - BIIREER
ARG EM  (PEARKNBINGRE X)) R2020F1F81HEHRTT - EFREPEHH
IBREBTEANBRSE NMERSESEFE  BEXHAEmBEEZIMIINERE - L TE
RS - o REIBERBEZEPEIFEANKRE - WaMEM S AER

BERKR  BINTHIHEEFR

(4) TEEFTN(ERNIR : 2019-2020/85M 5 & B F 1)

1) BEREEX  SE2BRGOERAARE 518 - YEE B OMESHEESERRMNEY
Al ~ MRS - ﬁ/\*ﬁ‘iﬂlﬂﬁ BERE  REHE  XENBERERKERN - B ERERE
MRFER  BUZRERENEBRERIEENERTER - EPAEERERERERREEE
BORBEA_ESHE - —1@E7<ﬁ$ SEEEETH ARRPO L BN TRARPL L BE - HE
BESCERELESHNEX , —HTHRZ - ABEESHE - AR BHEMBSERRINERE
EELLRERNAABRRERRESEN BN - RREFHEPEAEESBRRERER -
REPEAEERENE SR  AESHABEREMAHENBEREZRIRA  REEEZEE
HBEZLAGERIEER  BEREERILEREAEERERIEEZEDS  PHAEBERSIMEEEE
EPER=—F R=ZAUAKFEERNS=([tE - i$Z;.;2019$ RERBBERFMBEREL1.88
BX  HPLIER IHNIRAHIET  HEABRESMEXRBE D HIH3,743%K ~ 2,558K
1,852% -

Bt IZ*2016;.;2020$ =5, Eiuqﬂﬁﬁﬁﬁhﬁjﬂuﬂﬂﬁ’%é ERYE2ERETRTRGE
FEE - ERE  BEMRESE ZHEIHEEURNRE - KEADZRS  IABSBEER
/'\v/\ﬁﬂxiﬁ AR KEEIEA - REEERSBREEERERLE - ERtE - KEUEE [
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3)

BE 2025 FRIBRHETSESFESREGTES A ARRMBE

REE - BAAENYBEEXZSHBBRTERRAMES  HPNECEAI FRERM "8
BE R B TEE  RRFRBR=SEFIEEHEBREERES  EARE BERES
B BARRAHRXFT  SSBRZRBBEIERLUTNELE® -
o ATIEE+ARE -
BaERxmEERL -
BEEFRERIE -
BEERHmT  EHRAPER -
- BEETTHHBEBK -
EFBEBITE . 2019FAEBFEHFUEBRENBBLER  2019FKEEFAHLLER
EBNEESER20.7% - ERIKERBESKE - WARHKE - AEBFREMHRIIER - 2012
~2019F AMEBFBABHERSREZZFIERRBY - BU2014FRLIZERBPANAE - 2019F K
EEFEHHERZREEI2IBRTARSE - B2018F2848RF T ARBIER15.8% - AEHE
BEBYHISHREE SR 2010FM11.3% R T £22.8% - KERSEE R 2013 F 2R LUIRFER
RBRBEIER - 2019F KERMAEFERHF 020255 710,762 T AR - FLEER113% - B
EXEEMPERRN L - BEBYER—RBHERENS VAR T REBR - EAELEZH
T ERBPHLBERZEFRT URAEEZENTERE GARBEETIATHMEMZ -
2011~ 2019F AR MM ISR SREEZF LFBR SHETELERENS  B1£2014
FRIOAERRBBYT SR ZRIEREFMNE - @EEHSEREHN - HP2019F KIEREBEY
MIERGRERTSBERITARE  BR2018FERL20% HEHETEPHLE23.5% - BISKE -
RERBEZETZERZUME - BRARTRANTHSEE  EZ2ECDEERTERRTS
EE#E A ER R T -
W~ N~ BRMFEEE
09FZEZTEMBRENE=F - E—F - BRI - MIihs  25=EE - C2M (HP
BHERE ) URTWERE - (HE3EE IBEASE G Al  ERBTERESREMR - KEE
ETERANMEEN - 2019F2H12H - HEHE27/RTARBEANBEEZEEEARATNE
EEB7XAEME MAHERGBESHES - 6H23H -  HEEHHL BB T AREINERE
BPES0%RIMKRY - BBILRWE  HREESRELETHBEZ22EE N - 210X AKEFHERR T
RE VHEERE BB AMERBEN  BEREFMESEH - BBWE  #HRECRE=
Bx - 2miB  2EFNEETERE - TIIMERFANZ019FKRESETERMZ— - B
ERE-ZHETRENMN - THEERIERE ML - FHEZE=_NAKUHUREI T RNE
K IIlm% -
BRUR  BREXNTERERSERRENRASETE S THREARNES - HAIZEMAEERR
MR EMEREYAABNBERSREHRER  ERBEREHENRRESAEINERR
BUFTENAE - FSHTIEER - KEBREFEERNEAE FRURERE - "—H—K" BiR0E
# T AEEGARERNBERM - BAREBER - KEFRLS0ZERERMEIRMEMRZHR
2 '—wm— SfFmE - N AN ZE - ZESFRBEEREA - — A BB EBIEE I
B KERHE "—%—B" EXNESRBELEBBRBEEST REBB0EEIT - 7
REEBENETHED FBREFNERREMEENTERE - 1 (PEARKXNBESIERER)
MRRBER  CURAEBRERSRTNREKS - KEHEHR - HERBEmOFTKIEM - BB
ERBNMAGHORERRE - KENDERBSIRERRE  "'mEBE ) BUNBEEESR - I
FER TRITEE - WE2020F A EBHAPRERZEZR2R/ALL -
BENEMEESR | EMAS RREBBN - BEEMAERFERE
RIE (FBAARDPE PR BERTATHS) - 2019FPEIRERRRIEESSAME - BERERE
F61.2% (WE1L ) B2018FEHIBHE2598B A - FHERMREZESATRE - B2018FEME
29848  MEFERFH LENLLAITE1% (HE2 ). "RERE" HHBZIEHBEREANR
R - HRERHERBHREET.2GB - BEIKFIGKFL2ME ; BE EMAZE AREHEESS3.9
8GB - [FILEA&107.3% -
EPEAEEEEENRMERMARNERR  DREEMHERRECERE - —HH - EHAE
B EREMBEBW - 2019F28 - FEAKERSEEEEZEE M E (L RBEEFRER
THERBEEEEINE (BKERR))  PRESHEXBERMEBAENXWRB BN
BEEM RIEODKEREEA  RARESERSEESHEEBRNTA - HEEREMNE—
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TEE - RNEAAEMAEMTTRRE  RERVER - B RESREE - ERARRERE "
ZHEMRAAERERSF  RORESEEER  BF EENRINRENED  BESFLRN
TEER - S—HH - PEAEEKMFEMHSEARREAROAERMER - EMESEET
MRV SRRERREQDERAR - 2019F L F - PEAELGBMESBESHRERW
BHP "BRAE EmBEEFEREBER2018FE FNE88% BEEEERBALE NE—LER
RAREERAMAMREREESSN  FAEHEBEAORSERENEE RS FIRMEE - MEHERE
RER - EREERMEERESRMEMRE  AHEETEEMRE - B (2019 5MPEMTREARZS
MAMSE) BR  mEHERERVHNEIEERERS -  AEDAEEEETRE  HEES
EMEEVERNRELE HEPYMREZHUSUREEFAEMMAEMED - REEFR
AMEBEPEIIFFE0HZLE - TEREEILR - B8 IHSEEKERHRERT - XRK
VI EBRESLE)\B - MEFEEEL  IFEEXZBRRARBPIE - =0 a8
EERE  WEREERENEIER) EmRERABESMBER/ES  AEDEHEHEIETMU
b BRAEEREZFOMEEMHETRROEEYRR ARV ERBIARREZENE
ZEPEESD - KN REEREFA—REZREMAHT - WRERAIARTE - 8.78%H
REEEI OMAEMOREGES 0% ~2%" - 12.68%HNIREERPUHHEES "2.1% ~2.5
%" - 19.02%MIEERPUNRELER "2.6% ~3.0%" - 5171%MWIREEFRHRREES "3
WULE" - BEEBRBREEETSHNWE - BRKE  OMEEMERNREZERENFEU
NHNER  HRERABMERRS -

(5) SMEERRETELARE

RiE TPESHRIBIMIEERNBESRENESERTE - ZHERIBIMEBR EE5HRETE
REEERSR  BISPEEXIIMNESEEERAAE - P BEEXINEEBEFTEAERTENE
FERRIMEREEREPFEAESEL ASHERE -

(6) RO=—FEMBEHETERIES  REERREH BN

FE E=E RIEE FEWEE
2020 7.1965 6.4886 6.5028
2021 6.5876 6.3305 6.3570
2022 7.3050 6.3092 6.8986

ERRIR . Bloomberg
2. BHEMISEERP
(1) REMEBTERSHHHR

R ITIBH &% BITHER
%Fﬁﬂﬁ iFﬁﬁ
EHhisaHE sl YNSIES Nl YNSIES

2021 2022 2021 2022 2021 2022 2021 2022

4lﬂ1

tr
Far
i
S
Xt
&
T

2,037 2,174 8,176 6,724 24,058 | 26,844 24,01 NA

ERKE : World Federation of Exchange&Bloomberg

BHERINLLE
. ) R B H —
B%HIE AT 8% (+HE %) B (HEET)
2021 2022 2021 2022 2021 2022
EBEHREM 3,639.78 3,089.26 17,877 13,911 2,660 NA
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ERAR : World Federation of Exchange & Bloomberg

(2) REOMETIE ZBERRAZELE
FEESRESFLES  WRENSRITHEVLAER -

() MZEMBEUNERZRA :
FEHSRECSESHEFEARZABNERA  PHBSREASEEHF ENLFXFERY
HEEMERAN ZERSREESESTFEN=[A NE BAERRE—ER ARSI #KEE -
F-ZFEFTEHSNREBEHBBARERE —FEFERSHRERRE - SRETEH LHATRE
REGBERELEBATE NEASH  REZEHARSHE - LHATREURIBEBZEASHRIE
wE BEFRESEEEERBNESRXSMBARBRS  LFASE  RPSHEE B - BATAIR
RO BEEERERER -

(4) BHZRHH
RPhAME EEBERIF - RYESRBHh

BHERHER RE - E%  ETF - #:E - E5REES  UyBEBRAIE

RERIEE EEEEREREE - RN RERH -
RS HE B—EFEA 915 £ 9:25 RESHERE - 9:30 £ 11:30
RHEERERE - 13:00 £ 15:00 HEERERKE -

R A ABRFAT+1NRETGH - REZFTARE - HERNES
BESFRAER—EFARREANRIREREESIRE
DEERIEH B REARRE JEREL  BHAR
BEEUBEA<T+0 BERS> -B REEREERRAE
F=RTEH<T+3 FERU> - ELRIARITES I RERR -

REFENES CEmUTRESRS - BRBZREENONEFRED 2 FEIMHSHET

BN SR E ER S EE mmTIS T

i B EAmZERRERRESREVEE  BRERRISERCEHAEARSURTSY - £/
WIBOEBURBRASEEBEEAPHARNEN -5 LRRERES  FTEDREREIPIERSE
Z(MBS)mHEE - BB EZEAEBR—MNMERE WAEEN ERFEN BWIRNERE - HE
ERER BEADERPER BEESRIRARMAEES WRTHABNEEREMES( ABS )-
s #1E ( Securitization ) i 1970 FRBENRER - FHZEBSECENUEEEREBRELSE - BEE
FETWRERREE ESEORARZEEAREAREZEE  NBEAHNE RBEX EHAFE#E -
EXRHERS - BESSFLZRBONHERZTHRANERSM EEZSFLERABEKRERTSZN—
EARCIRONEES S - SREEE  SRIEE KRBT EEAT S ETRENRBIES N EEZRE
Z— AR REATSPRERBREENTIERETRE Y — -

HAIM% LR ITHREEERSCIZAIRMALE  —REEHEBAERNEZE S ZHES A ERR
BEMEMES ( Mortgage-Backed Securities, MBS - Sl BEEEMES ) —RAIFEEEEENE
Hb  ZEABEEERRES ( Asset-Backed Securities, ABS ) BREIE BB HLEZENERE : EHAEE
FRBEER - BEER BEUAHERBEN HE  QATRRER EFIERES  BIRESES -
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BEEESCRMEZERNGER REEXFRESNMBRBEAIL - SN R ETSER O FRDERA
RERBHLEHE  DUELES - RERDNEHERRBEARSCABRRASHHBIREERE -
FRBFRUBEIER QI ORTIEEY - TERAES  EELCEEDNEMEAREBREEE -
BN B ERE S E R S8

ZEIBE 1960 FRBAHEREETLEE B/ EBESNABEREGELETERELLRN
e YHEAS ERAHEREAYERES - 1967 FRMNEPEEASERERGT -
fefe REITs RIEREME - 1986 FEBEZRBMGINFETFRMET REITs REEZTHRMN
REITs S RAENEEE NiEEEZRINEENENA B SRBREREE £ REITs TEEHE.
FYE 7 90 FHIERE - LB ErHIMERBEHENRBENRERIRESRAERKRESNSIHR -
e 7 =B B IAEIK REITs %R -

(—) 2017 FEBKEHRNERAE  BEEEB LK KEXTNE ARHBSESRNABINRRIFHE

BAEE REITs - ZEENRIMNERAEEIRESEE REITs £IR - BAREINEAEEZBIREAEEMNS
BIENRER WEEMHET 35 FRRE AR RSIBEZEIMIBEARIEXERERME - =B REITs
HaAH BB XHRERE REFKEFREROREFNLE 15 BEHSFIRELIR
ZEE - FIMEBFEDER ERARFERERESONESE EHET - 26 REITs REAEE &
M RBYI  REBABEEREZFEMES A RN AEEFE NRIEIEN 7% REITs WKRE
EREREEAHEEENANSER  FEEERS ] - =B REIT BEMAN  BEEFHZT &
£ 2017/12 e EEENRE - REIT SRBEEELLED - DIEE(R 17%) - BRARAKE(K 14%) -
BRI 6.0%) - BYPL(K 26%) ~ TEMBERESE(% 16%) ~ BEAL(K 17%) ~ HkEE(X 8%) &
x o

(Z) M REITs MMABBEREFIRIRELBARREBEENBE - 15 - BUMSEERE - BAIR

MABETSINESEKA - BONRTREIEEMARFERANRMIERBERRRE - 2019 Folgt#
—SIRABERE -

(=)Z=MEIZR REITs ENELHEE - HRNttBAERRNEBHER - FESRNEE S EERARR

EBRZ2R—RMMEE - SN R AEERE 2000-2010 FEBESFCEmBERD - 3ERREHA[
B - BINRMAERREZES B MEE L TMNSERS I HEEERATMNE LB mHE - &2
MBEXRHIZREUSE 10%NFESHE - BAEHISEY  BABRAHECERRBE N

BMEERGE NBERRRLEKO A  BWEXRAA+FHABESE 25% MU E - HEFARA
EHEURRENER RS - LS EARERERBRERMAR - TG HE - FRHRA
ZEERFRE  HSUWAEZE - 39 FBEETE 2005 F 6 HRHEEIN (BHERERS:

EETR) - oAFARMEBIINE M ERREEANMAEEIRE I REITs XX BEFE LM - B - %
TR REITs WES A BLLAIMBEERN 3 5 BIRFTE 45 % - HiER 7 FEME 1K S Hth M
BIZXR{ER REITs ORISR - BHSIHBIESHANMBENE R MEN R R - &8 REITs
ISR EERT NN 32 R ARG - (BEERENBERE M EREELLMMKHIEXR - BHAl - S&EFE LM
WEERBEETESEECHRRYE AINEERRNEEERERAEEEEEN —BAALHE
TITH; AERKRTAREERMERERMBHERAEBMENS T ; MilF REITs AIZE—KDUA
B EBENEMERERS - 5 2015 aRHSKEELTRERRE - 2016 HEZEBMERL 5-
8% NERES - PEHIE - 2018 FBEAE 0-5% - PEEHARES - TEXRGEEFEAL - ¥
B AATNERHEKATL -

MEh S ESEET SR

BEMBEHIZIINEFERK 9 =TT - BINEEMES - NIESHINEFENMETREINMEKE) - WIME
MEBBENTRHBRE - IBARERIBUEE - BlIE GDP - BRERY  ReWEESFNME - RIE
IMF &5t - 2017 %= 2018 F##H5 GDP IR#IFRELEMRESD - HBEREABREENERE
B  MEERXCERRRS  BEENE  EEFRABBREBEZFMNEREER - TFLUIRFTEHER
ERFRANEEERT E2EERESR/IER - SEBEANBERNARKVEENZ - BEBEFN
RIETSZETEEAREL - BESARINA - BEEETELARABRLL - BHFEENEEE
fi2 - ERMEBNRREIELE  HOPFEDSEESIINREBCEN LE - MRE JP ERAERR
WMESRHEZE 2018 F 12 B 31 H) « =t EHREESEH (EMBIG ) BENERS 6.70% - #i
AEERE (CEMBI ) JERAERD 6.42%  FAHBEABERSINEMERT - RIGHETISEH IR ER
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