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NEBBR AT M B %5 AP
FBEEYRRRKRNHBRAT BEARASZATFRBEN Z U ERRE
DRRRRNBERAT BEARASZATFREN Z U ERRE
BRRERNBRAST BERIRAZATFREDS Z T ERER
GeNopsys Technologies,Inc. BEARASZATFRENS Z U ERE
BEEEAEFASIRZATGRERFRENZ
SETMBSHMBENRBRNBRAT T ERRRRASBERAREFEEZAT
7ES
B RIZER () AT AR BRRAZEFETZATZES
HEIZANGETESERS RATBERAREVETZHE ZIES
MEEAEERNEEMORERSE RRENEESRIEGZETSZES
altEmAERNABRAT RAEEESRETZATIZER
aETMEERBRINBIRAT AAEEESERETZATE ZEE
MEMEEBRAT RATIBEERBETZATEIZER

(M) EERFH

1 AEQTEEMES B - BHUH - &

REEENIEN »

FPEETHABEUFEEE

He 2 oy RaEEUH /%:éi%%_%ﬁ %Tﬂ%’:ﬁ%
(1) (FrEIT) B1a(T)
SEaEEE 2011/6/21 19,945,368.86 429,136,398 21.52
SEZKIFRESHESET AEBARR) 2012/9/13 21,346,606.90 239,760,386 11.2318
SERKFREFSHRESE BETAEER) 2012/9/13 106,800,310.50 665,603,778 6.2322
SERFREFSRESEE AETAER) 2012/9/13 40,817.60 14,674,178 11.6970
SERKFREFSHRESFE S BETER) 2012/9/13 323,223.30 76,702,927 7.7210
BERIFREFRESEE ANEEAERR) 2012/9/13 171,351.60 10,157,695 13.7353
SERKFREFSRESES BAREER) 2012/9/13 2,582,264.40 83,512,704 7.4935
SERKFREFSRESES A(REARR) 2012/9/13 30,121.60 7,451,526 11.8313
SEEZNKIFRESRESES B(RBER) 2012/9/13 57,279.70 7,562,715 6.3146
SERKFRESHRESES (ETRR) 2012/9/13 82,368.10 18,594,250 7.3449
aENES Euﬁfmgé AGTE AR R) 2013/9/9 2,075,189.45 16,542,433 7.9715
SEMEZENGES BETaBER) 2013/9/9 47,735,309.29 246,476,142 5.1634
SEMEZENGEES AETALR) 2013/9/9 650.74 236,361 11.8178
BEMHEZENGEES B(ETRR) 2013/9/9 6,904.61 1,208,770 5.6960
SEMHEZENGEES AAREARLR) 2013/9/9 85,692.57 3,442,524 9.3082
SENHAZENRES BAREBRR) 2013/9/9 834,779.74 17,712,261 49163
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e e RoEEUH /a?ﬁjé%_%ﬁ %1&5‘5&’_%:;%
(1) (FrETT) B1E ()

SEHEAZENGZES A(RBARR) 2013/9/9 6,098.03 1,089,275 8.5431
SEMHEZENGES BORERR) 2013/9/9 41,047.00 4,012,889 4.6757
SEMAEZENGES AGIFEARLR) 2013/9/9 401,996.55 8,642,725 12.9499
SENEZENRES B(MEIFERR) 2013/9/9 547,384.61 5,966,440 6.5654
BEEEMEES 2015/4/27 | 1,689,281,314.58| 17,593,678,173 10.4149
SESRENEEIRNGRERHES AFTaBARR) | 2018/3/26 4,260,148.40 47,354,944 11.12
SEEENERIREEEHES BHaERSR) 2018/3/26 27,160,512.30 217,076,801 7.99
SEEENERREEEHES AETARER) 2018/3/26 179,969.80 60,747,935 10.98
SESRENEEIRNDEHES BETER) 2018/3/26 756,006.10 183,540,704 7.90
SEEEMNEGIRWRERES AARBARS) | 2018/3/26 172,542.70 8,823,447 11.85
SEEENERIRNEEHES BAREKRSR) 2018/3/26 1,542,776.30 51,840,623 7.79
BEEEANEGRIRWRERES NBTaEER) | 2021/8/18 6,605,497.30 60,143,144 9.11
SEEENERRIRWNEIEHES NB(ETER) 2021/8/18 194,274.70 50,465,385 8.45
SENFIHFTENSESES AGTEEARR) 2018/9/28 1,210,210.40 11,712,999 9.6785
SENFASMFETSESES BEHaERR) 2018/9/28 95,688.50 855,528 8.9408
SEANFISHHEHEESEE AGETARR) 2018/9/28 2,888,348.70 986,864,791 11.1167
SENFRASHHEHESESES BETER) 2018/9/28 392,078.00 107,940,114 8.9573
SEANFIHFEHSESEE ANRBARR) 2018/9/28 25,183,814.90| 1,238,752,023 11.3971
SEANFASHFETSESES BARERR) 2018/9/28 1,557,290.30 57,762,518 8.5943
5B Al BEEREHRBERIFES(FaE) 2019/3/19 80,523,052.46| 1,132,726,621 14.07
G5 Al BFEREBBEMET(ET) 2019/3/19 1,525,054.90 657,130,046 14.02
G Al BFREREBAEHET NAFT ) 2021/8/18 2,071,620.30 16,953,273 8.18
G5B Al B S RERBRIFES NAGETT) 2021/8/18 161,784.50 39,778,210 8.00
BB 2025 FRPHMEMSESESET ATraiB A
) 2019/7/18 63,818,324.40 568,752,178 8.9121
5B 2025 FRHMEHHESESE T BT KA
5 2019/7/18 7,610,812.00 57,549,703 7.5616
5B 2025 FRPHMEHHESESES AGTAR
5 2019/7/18 5,593,185.30, 1,535,353,698 8.9313
BE 2025 FRIPHMEMSESESE S B(ETE
5 2019/7/18 281,861.10 65,540,721 7.5656
BE 2025 FRPHMEMSESESET AAREA
8 2019/7/18 33,789,270.90| 1,346,743,591 9.2350
B 2025 FRHFETBESESES BARBEK
) 2019/7/18 1,654,991.90 53,657,762 7.5122
GE 2025 FRMMEMBESESES ACRE AR
) 2019/7/18 2,918,239.80 540,793,179 8.8629
BE 2025 FRPHMEMSESESE S BRI

2019/7/18 95,271.80 14,953,417 7.5066

et T

)
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SHEBNY | SEESE |SBMSEE
BE52E SAvAz] -
" (A (B EET) BEGD)
£ 2025 EFHF RIS MEEEES AFIELE
) 2019/7/18 35,818,634.90 642,343,664 10.8018
2 2025 EFHFETSESREES BHIELE
&) 2019/7/18 4,981,896.90 62,205,513 7.5210
SEAEHELIENTRTSESES ALK
2020/1/14 49,732,577.00 480,028,152 9.6522
TEE)
S EAETBE LR AR ELES B A
) 2020/1/14 8,272,553.00 71,645,609 8.6606
S EAETBELET AT EELEES AETR
) 2020/1/14 1,266,988.80 366,599,334 94142
S EAEBE LTRSS EEES BETR
=) 2020/1/14 193,249.90 50,085,046 8.4325
aEAEBELENT AT S ELEES ANRK
XER) 2020/1/14 8,702,620.00 364,154,246 9.6954
S EAETBE LA R EEEES BARE
R 2020/1/14 1,036,918.00 37,710,332 8.4265
S EAETEE LR AT e AL ES ACRET
) 2020/1/14 141,881.00 27,016,363 9.1069
S EAEBE LTRSS ESES B(REE
&) 2020/1/14 6,036.00 1,063,694 8.4282
£ 2026 T E LB TS L EEE RS A
N 2020/4/16 5,155,000.00 55,121,724 10.6929
LETRS)
2 2026 FIBELIEMFERSCEESES BE
N 2020/4/16 1,642,000.00 14,939,896 9.0986
=)
£ 2026 FIBELIEMFEFSCEESES AE
_ 2020/4/16 858,917.90 274,470,033 10.3970
TRES)
£ 2026 T ELIEUF RIS EEAES BE
_ 2020/4/16 146,603.20 40,495,466 8.9873
T E)
£ 2026 FIEBE LB EFSCEEEES AN
N 2020/4/16 1,456,924.10 67,797,312 10.7822
RHMFERS)
£ 2026 FIBELIEMFEFSCEESES BA
N 2020/4/16 576,332.10 22,468,589 9.0331
RHES)
£ 2026 FIBELIEMFEFSCEESES AR
) 2020/4/16 152,826.70 32,017,935 10.0198
N
£ 2026 TS ELIEUF RIS S 2MAES BB
) 2020/4/16 13,022.00 2,434,974 8.9430
HefiD )
£ 2026 FIBELIEMFEFSCEMEES AS
N 2020/4/16 1,771,466.80 36,546,452 12.4266
SEHRRS)
£ 2026 T ELIEMFETS L EESES BE
2020/4/16 629,591.20 9,620,103 9.2036

FEEERCR)
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e - EafEdns | FAELH iﬁz;@a_;a&
({8) (FFE#T) BEGT)

SEOESREES 2020/7/31 9,784,746.83| 167,578,428 17.13
EEEEEERERESRESES AGERIE
o 2020/7/31 |  30,138,173.50| 299,397,683 9.9342
SEEEEERIFRASRBEES BEAKES) | 2020/7/31 | 10114,24830] 88,409,318 8.7411
SBEEEERIRESRESES AETFRE) | 2020/7/31 34420610/ 110,841,540| 104773
SBEEEENIRESRESES BETRSE) | 2020/7/31 371,549.60| 102,019,837 8.9338
EBEEEEERIRESRESES AARKLE
o 2020/7/31 45912540|  215319427| 107591
SEEEEERFRESRESES BARKES) | 2020/7/31 850,697.90| 32,676,291 8.9000
SEEEEERFRESRESES ACRRRRS) | 2020/7/31 39,210.90 8,399,600  10.2451
SEEEEERERESRBESES BOELER) | 2020/7/31 80,19270| 14,827,334 8.8429
SEERAENFRESRESES AGFRTR
o 2020/7/31 498,866.70 9,710,044| 117240
SEEEEERIFRESRESES BEIFLES) | 2020/7/31 1361,11990, 20,522,503 9.0818
EEEEEENIFRESRESES NBFQHE
o 2021/8/18 543,672.10 5447129 100191
SEEEEERFRESRESES NBETRS) | 2021/8/18 5,189.50 1627263  10.2023
EEENBEREEESEEEUES AGAE

2021/8/2 |  85201,870.70| 683,863,813 8.03
TS
EEIRERNEELSEREGIES BTan
e 2021/8/2 | 19,351,457.90| 142,227,958 7.35
EEEREEREEESEEEUGEES AETR
e 2021/8/2 3,256,410.50| 816,869,046 8.16
EEERERREEESEEEUCIES BETR
o 2021/8/2 1,408,268.70| 316,309,492 7.31
EELRERREEESEEENGEES ANRK

2021/8/2 4,081,934.70| 146,343,937 8.31
FES)
EERERREEESEEENMES BARY
e 2021/8/2 2,544,157.10 77,539,456 7.06
EEERERREEESEEEUCIES ACRKT
e 2021/8/2 36512120, 57,313,738 7.51
EEEREEREEESEEEUCEES BORSE
o 2021/8/2 202,39050| 28,496,284 6.73
EEIRERREELSEREUCIES AR

2021/8/2 5,065934.60| 68,444,894 8.14
TR E)
EEERERNEELSEEEUGIES BB
e 2021/8/2 5,541,954.10| 59,488,597 647
EEERERREELSEEEGIES NBEFAH
e 2021/8/2 | 11,390,113.00| 83,709,791 7.35
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e e RoEEUH é‘ﬁjﬁ%ﬁﬁ iim%’_ﬁé
(1) (FrETT) B1E ()

SERERREEXSEEENEES NBEh

) 2021/8/2 732,113.30 164,578,773 731
BEHELZE ESC RENRASE S ATaB Ak

=) 2021/8/19 15,929,444.20 154,688,047 9.7108
BEMELE ESC RENREASE S B(aEAR) | 2021/8/19 12,051,719.00 110,826,532 9.1959
BEHELE ESC REMERESGE S AGETARR)| 2021/8/19 1,521,276.90 430,712,083 9.2118
SEYLELE ESCIREMERAEGES BETRR) 2021/8/19 549,377.60 148,041,752 8.7676
BEEELE ESG BB RASE S AGTaiE Ak

&) 2021/8/19 18,800,801.70 180,518,728 9.6017
SEYELZE ESC BB ERAEASE S B(aELR) | 2021/8/19 7,325,942.90 66,433,938 9.0683
SEYLELE ESCIEMRERHEASE S AGETARR)| 2021/8/19 2,051,839.50 573,012,573 9.0863
SEYELE ESC BB RAEAGES BETRR) 2021/8/19 493,010.10 130,352,864 8.6026
SEREAMEEAZEEEES AGTaEBARSE) | 2021/12/20 20,288,930.30 191,950,800 9.46
SERERMEEAZETEEES BTaEBRR) 2021/12/20 3,850,454.80 35,774,817 9.29
SERERMEEAZETEEES AETARR) 2021/12/20 1,333,954.60 383,394,017 9.35
SERERMEEAZEEEES BETRR) 2021/12/20 195,945.20 54,324,382 9.02
SERERMEEAZTEEEES AANREBARR) | 2021/12/20 2,011,749.70 81,525,578 9.39
SERERMEEAZEEEES BARERR) 2021/12/20 900,824.80 33,775,361 8.69
SERENMEEAZEEEES AMIFEARR) | 2021/12/20 2,161,161.30 36,186,278 10.09
SEREMNMEEXRZEEEES B(@IFEAER) 2021/12/20 2,529,882.50 37,745,667 8.99
BERERMEEAZTEEEES NAGTaB Ak

o) 2021/12/20 0.00 0 10.00
SEREAMEETZEEEES NBTE®BER) | 2021/12/20 13,627,027.60 126,570,313 9.29
BEREAMEEAZEEEE D NAGETARER) | 2021/12/20 1,053.30 350,714 10.83
SERERMEEAZLEEEES NBETAER) 2021/12/20 1,235,201.30 342,611,922 9.02
SERIZOLERERNRES AFTaBARR) 2022/5/30 11,048,587.10 115,802,378 10.48
SEEKZOERERNRES B(aEER) 2022/5/30 1,231,182.00 12,562,964 10.20
BEEXZOEREZRNGES AGETARLR) 2022/5/30 394,699.00 120,623,982 9.94
BEEXZOERZRNRES BETRR) 2022/5/30 191,847.00 55,870,484 9.48
SEEXZOERERNGES AARBAELR) 2022/5/30 641,970.40 27,338,201 9.87
SERKZOERERNRES BAREKRR) 2022/5/30 515,883.80 20,686,300 9.29
SEERRZOERERNRES AFFBEARR) 2022/5/30 365,027.00 6,465,075 10.67
SEEXZOERERNRE S B(EIFEER) 2022/5/30 616,608.70 9,847,332 9.62
SEEXZOERERWEES NBFaHBER) 2022/5/30 1,272,710.20 12,979,556 10.20
Aﬁﬁiiﬂ?/b\ﬁﬁ 2ellmEE NB(ETRR) 2022/5/30 49,030.70 14,290,919 9.48
5E 2032 BERARZEEEWEES AGTaEAR

5 2022/6/15 24,094,685.80 255,067,994 10.59
& 2032 BERHRZEEEWEE S BB

&) 2022/6/15 9,040,005.90 91,386,757 10.11
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SHEBENY | FEESE |SEWIEE
BE5%E SAvAz] - - -
(&) (B EHETT) (B1E(T)

A 2032 BEAMSEEENSES AETRR
o) 2022/6/15 1,632,193.10 547,246,859 10.91
BE2032 HEHHZEEENEE S B(ETRER) 2022/6/15 778,851.60 246,484,702 10.30
A 2032 BEEANSERENEES AARKLR
) 2022/6/15 1,351,710.20 62,954,151 10.79
& 2032 BEEANSEEENSES BARKE
- 2022/6/15 567,101.40 24,141,973 9.86
A 2032 BEANMSEEENSES ACRIS KR
- 2022/6/15 231,883.80 50,243,012 10.36
BE 2032 HEZHHZEEEWEE S B(REELR) 2022/6/15 87,972.40 18,107,988 9.84
A 2032 BEEANSEEENEES AGIELR
- 2022/6/15 3,780,800.00 67,810,505 10.80
AE 2032 BEEAHSEEENSES BEIEBE
=) 2022/6/15 2,163,153.90 34,481,305 9.60
SENEHHERRESHILELEES AFAK

2023/4/18 6,192,405.00 64,684,161 10.4457
KEE)
SENERRERRESHILELSES BEAK
) 2023/4/18 3,659,000.00 37,342,103 10.2055
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REMEE)EBEREREERER SIS ZEERR

ooy

vy

75

1 REMBATIRIZEERN

R BERERRESTEEREER

EEROES | GHESR  BESANF EREE  FOERSH  SBDFERBRE
MBS -

FTEENEE = F B - 8 BRAEDR- MNEX-8E - BF - FXA -

FEEOEM B FWEAN  BEF2EN EREE  BEAmSE -

FEHO®RE CHNEKR 8 mS - BR - BE - B - SHwtbaE
ERERKIR : 2019-2020/85 5K E F i)

[ R AL BT

EMIFRAEIRFISAKLER  SELCERRIZAHINESEN  LHABRBEEELOME -
2019 R=MS4BM "B, (Andres Manuel Lopéz Obrador - BHEAMLO ) SEEEHINE—
F . REBEATFEENEIBEEMECLY - B2018FE2.1%MEXRFABZISLL - EthE22009F2kE
HMEHESEFELEEREE  MAGOMEBTRERIIERE - EAJ2019FFIFTLEUARES
T FE2ZHE01% - FIZNFAZHAIRIE0.2% K0.4% - HEFEIGDP 3.5% 7 X EEHRAAY
R FRHR1IOI% - HGDP30.1% v T#RR1.8% (HPEEREZESAEES1I%X5.0%
SUEEAIMIEMTR0.2% ) - ;EGDP 66.4% 2 BRIZERIMIBAE0.4% - A= REEKRITIRK2018
FRE - KERMFEII%  BEFRXAER3.6% - EEEMA -

HINESHE - *E?Jﬁli%,%‘niﬂ%?rﬂaﬁ‘r 2019 £ E O£ A4,611EET T - BEOLEAA
4553870 - DRIER2018EMER231 % ARIEL MY - EHE FHRERE, 16483%=7TT - B2018FERK
£0.16% - 2019$ 2 S IEZE=58182,0318 =TT - ﬁxZOlSE FE136181,7828 =T AIRIENN142.74
% RILFEREEESIEE -

IMBELEEERAABREE  SHERMNBERYBEOZERKINEE S TEREXK - 1986FE£H
EEEEHDIEH%E%]H:@JEL&%  FZEEBIFE2019FE B EA.89% - RER SR HHEM B
FEEN  NEREN26.30% - EtERERILKREIEERERRS | HHMRE - BERESH
(17.50% ) - SHWERZBERESH (1736% ) - BYRNAEER (545% ) - NEREERE
#&eR (431% )  ERAYNWERIBRARBRAER - EHRIEEZESL1I4% - HREBHBE
(38.44% ) ~ HEEMRETHHE (31.13% ) ~ HBEREMMRBEIY (29.24% ) - BEY
(2461% ) -

HAREAEMERMGMA ZE - BN ENAFTAZINE - EAFEOUERAEFEZEESEMH - 2018
FEFEOSEFEINES145% - BEAFIAESEHE  ERNDPE (15.7% ) RNEK (14.7

%) FHEFETEBESERIFE  PEEEZBESHRPERE  SEREMEN20195181
KRIEEERAERE—RESBH - RIBEZEEEIHRET - 2019EEEQETI¥]‘9I\ S S thERE
AR%14.83% - BIKIIZER (14.77% ) RFE (1349% ) - AZBIRAESEH oy~
M=EIMNARSEREEINE 5 42553E43.09% -

FERBRIIGR : 2019-2020589 IR LB £ 1)

EFEEXEBR(ERR : 2019- 2020,!§7I~Fﬁi%ﬁ“‘“”$$&)

1) REIEH ARHEHE: = M- 2=HRFTILEZEHESHE (NAFTA) & - B - = - BHSER
FEABEARDSFHALEL— iﬁsﬁ(ﬁ’]m@ﬁﬁiﬁ MM ERIRUAER  EREEM
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B - BRERIERRNAEEREEAB Y — - ERFHABEREFEIRE - BER/ETIK
FBOXNAEEER - EIFAXNABLEOBKAEBEAETSEIAREE  AEEXGEERE
ZRIERR -

2) BERER: AERESR  ERIFHEITKREMREZ— - BEEIRBIA G HE L B HE
(OPEC)- AR - ERSFNRHEEERNEZBEMEK - FAZEAEFHLENIK -
B A SR R B U AR B R U A B A5 52 B A BB W AR AL A | - RSB[R ESEN TE -
VA B EHBRIZENSERBURBFNAES L -

SNEEE R EEELARE

RO-FEMBERETERZES  REHEREHIET
FE EoE RIEE FEWREE
2020 25.3588 18.8415 19.9143
2021 219234 19.6990 20.5294
2022 21.3764 19.1905 19.4999
ERIZKR : Bloomberg
B 55 A E A
1) REMERTARZHSHHR
MR EEBTIB BEHFRTIBN
BHESERE LHATRH AR By eSS AR
(T187T) (T1E%T)
2021 | 2022 | 2021 | 2022 | 2021 | 2022 | 2021 | 2022
ENFRSFR 5P 144 139 459 454 711 788 115 149
ERIZR : World Federation of Exchange
BHERI MR EER
Leai=tisE
REhisaE R (T1EETT) BEH(TEET)
2021 2022 2021 2022 2021 2022
ENFRLFR 5P 443.52 405.49 82 90 0.008 0.007

(3)

(4)

ERAR : World Federation of Exchange & Bloomberg
Q)EREmED S 2 BEERKRAR=EE
FEZRBEHFUES  WREDSRITBELLAER -

MSZEIBENR ZREA !
EHREARERT EHMRIAE - RHTTE
BHZRHH

A=~

BN
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RS & E BB SRS

XS5 B—ZHEA ; 08:30 £ 15:00 -

3 BEIE BREKRS R FHEBMVER MRS -

RE|FE DHEFEZRERINHE  —REXSE
REE 2 EEXHPHERE -

Rl RRE S KA E
1 REMBEEIRFHERE -

EBERERRESETEEREER

FTEENEM BiEY  eFRE  BHEM BE  KHERARRS -

FEENRE oEE - ENE - 5B B - 1RE - 52E - @ DSt - OAE -
AF

Hh

FEEOEM Bl - BEY) - EHRE - RERER  RE  RERAERS -

M

FEHO®RE IWSHRAIE -~ ENE -~ Imt - W2 - BE - Pl s BEE - PE -
~ NI o
ERERZR : 2019-2020/85 5K E F i

flH B S R ABM R E¥EF 0S8 - %EM#HELL ( Abu Dhabi ) - ##F ( Dubai) -~ 7bil
(Sharjah ) -~ fIEE (Ajman) - SHEEE (Umm Al Qaiwain ) ~ #1808 ( Ras Al

Khaimah ) - E&4I ( Fujairah ) @3B ( emirates ) SAEMNBTRER - ELEIBRITIRLEED
HAZENREEEE B  IRBABIBHZIBREAESHIESESHERATE - SEMEPRIY
T #8 48 = TE POl #h 32 EE -

fi R ABI AP RMESE — REEERKD SR - EMNAHERHEAI80EM - JLtHRAMH
EHAEREN10% - AR ABNAREREZES A AR  HERE433 KU HFERSERIKEN - BN
BMAABEAGESHITARERER  BAKE RBEBENS  BRERSTE  £FHER
- MM EEINEATHEHERFEREEBENRS - sIKENEADRRBENBAAB TEERE - 5
FAONSME AR ABALS0% -

] Bt R 2 B th R R BT R o] 20 2 RS - B0 St - fISEREM - AIEREESE=AM 2/ -
IBEET  NMESZEHRIELRE  EEVENRIRETEIKS  HEEHEEREERS -
BEEEMPRITEZAEEDD  HEBEOBSHSREREFRME - EDERARE - PaolEirE
BEX RIEMARE - mZEEERX -

fE R ABIR—RNMIZEE ZIRIE - AR ARBIB4E8003%TT - 2018F B FIREERB20EE
TG c HEIRDIZUIERRNSBHEEZ T - ZBEIEA It RNAAREL SBERNEERE
(GDP) BDEA0%LLT - BHRE1962FE/BH OFM - MK AB S/ BN RV EE - ELD KNS
AemBEENRAEER - B EEAERBEHESE ( Free Trade Zone ) - SNEBEEER
RUANTH LR - AIIEBL00%FIBEMERENEE - RS IINEIREEHER - fTEZERS
hEREER - Y5 BOKREEZESD0 - SEE2020MFEFTE2HBENTEREE S - BT
BEMERSMERRMNEEZ S EIENZE  UANMNATESHEBRERERNBEMEES
HAREE - RAREFHNRBASWEREEEDZTLERE  RBEBRESERABKENIEIMAMA
EEZREEEZHERS - BRIARBEH TFERNEBERREIR20099FZE/MBHBEERELIR
BER  HBRBFEHUARERRNEIR - MBAABBTETIFINERER | 2018 FZBILEMRE
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#2% -
FRERFIR : 2019-2020/85 5K B F i

FEEZEER(ERNR : 2019-2020/8 M5 KL E F )

1) AHRIHF REBAOHEBEBERAESNER  BRBAABCHEESZIKABEEK3I% - B
RECARBBREER - MECHAREEGETNAI78ER  WOETHAREFENL0% - BFE
BRI BRI - RSN - HRN20EH ( SRR EEI0% ) WESNRMIMEL - #
FRMES40818K4% - DN1SER - BAZEUAMEMEILES ( Zakum ) & - ZEHPE
F=RHE - FBARBIN7E 2 RACHEREES S - #IFEZIKMRZES - B20004F
220074 - FA LB EREBBIORETEAEAQHES - 2008FLUIRNBERSELESR
BHAEE29081E - H2019FHES &S 0E31086,0001# - BRULEERHE A AR A HERS
e SR IRAI8IE
fo] Bt R A B B BI HASKBUMR - 9P Ruwais BB R A Umm al-Nar G 58 kg 2% F 5 75 2 LE E
K AM7AE] ( Abu Dhabi National Oil Company - &#8ADNOC ) PR - HER3EGHM S
RIS - UK FH Z)ebel AlIER - fIftFujairahzMetro OilSHRR - LUK 7D 70688
( Sharjah Oil Refining Company ) -

2) IR¥EZE: B AR ABMIRAAEFETE  HbPMBEEE—EREEERES - —E228  —E=2
WENBRMEEREIRSABNEREE - EEMREENRSMESE  NIRMBEEES
— O RBHTEBENMEESE — - HFE - IAEE - REE - KRENZERBIKIEES - 2i2m
= FMBALABEELEEITEZRETRME - PEAKEREBMEL - RABXEALESHERE
71 - B2005FK5|ER - THHE - Z2ZEHT - TN - BRALR - BEE S E6/E R XNk A4
RHFRITRMBEERZSEDD  RESSTHEBEIZBEENEE - RIBHEHFRIREAHS
( World Tourism Organization ) EREER - REBEBRWAHAEYE - SFEBINRDEH
ELHRAETHEAL20E3ET - EP) SRt REXEIMNRERE PRIFEZ— - HIBINRIE
HAREBTHESRAEB67RE  SEHBEARSELALE (GDP) 25% - Ml A ABKE
BEHETRREFEBBS0EET FHUSABEESRES1700ET - BREUNBEIX S H500ETT -
BEMHFEIRPERE (Arabian Travel Market ) IR51491,700 X2 EME - L10ESENM - DIHF
REMPMERZE AT  OFEREEAAFHESEER  BEEBREEEKEME - BEMHEL
HIEMUERASS - BEBERFREEERABERNAREISITEN - EREXHNEEAIERIEM -
BNt ER - FEELFTERERN TERRE - SINRUEINNEZBENEELIERSR  &BF
AXEMRE - MHELBRERAEEHEEZENEZEHE - 1ER2017F11811HIERXHAE -
PEE RSB E&Saadiyat Island ( SaadiyatfEfUHAEAR "R, 28 ) - R T EHENES
MBERERABTAEER FEERKEFHARXBHESHFOHE -

SNEEIE R E EEEHARE

E=)

EO=—FEMEEHRETERZES REBRNEIBL

FE E=E RI&E FERWHEE
2020 76.87 70.82 73.07
2021 76.23 72.33 74.34
2022 82.99 73.89 82.74

BRI : Bloomberg
. BH IS A ERA
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V) ELOMERT RS TSR

IREEITIER B5BTEBE
FEEMmmE MHE
BETBRE FHRATIRH 5 e TEfE e
(T1EB=En) GEEED)

2021 | 2022 | 2021 | 2022 | 2021 | 2022 | 2021 | 2022
Mo fhiELERE 5 R S P 82 90 151 2.52 NA NA NA NA

ERAR : World Federation of Exchange

BRI MR EEE
. B RIEEE . —
7E 75 Th 15 2 KRR (EEZTT) B (ASETT)
2021 2022 2021 2022 2021 2022
fofhiEtbiE SR ZFr | 8,488.36 | 10,211.09 5,056 6,224 NA NA

ERIHR . World Federation of Exchange & Bloomberg
QEaMET S 2 BERRARRLE
AEEHEFUEES  UREMSRETELLAER -
() M EMBEYERZHRMA :
LHATRMRERT EMMRIAE  BREROHEMUHRREAN TBZATEERIHEIRT -

(1) BETRHHH
BT HREFRERBAR
RZEHE H—2EAH ; 11:.00 £ 18:00 -
e Ll BBETRBRM RIS BIHRHLS
RIS THSHRERHAS  —RERSE
% 15 EERE0mesE -
P
1 REMEEEBEEERE
(1) EEREREEBERMR ;
IBENER | MEER BFRNES  ENER BN SRDEEEE 2ES R

B YRRV ER - RIRERVIIKIY A% - BBRBERERER
B 1BR - pianl  FIERAOTEZEESRNRE  BEREESREENRT
%~ i E

L i

=

FEENERE B - 526 - =B 5% - 8F  JBAF)E - BARALE: - MRRHAAE - Ef

FELOEMm WEBER SHKINER BBEBEEEREBREEMY  RERKEWSE 4
BORBYNSm B - BEM ML Y B8 BRERESH
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BERBLIFEER  ENEE RRETR  BHNES  AEBH - FE
REBHERS

FELHOEE X6 - &8 - HA - 2Bl - BE - 58 BE - 268 2AF - 8

ERERKIR : 2019-2020'85 5 KB F i
(2) AR -

2020F PEIKAEIRR2.3% EXHH 2020F 11BN THEENEERSD7.0% BER1I0F1rI6.9%

BEtR - 2021 F1E2HMN T HEIBNEIERS35.1% - BIEEE RENR2021F1E27ER35.0% - 55—

FHE - 2021F2ANERHEEBRELLT £0.2% BEmER FE0.2% - IFEMERE ME0.2% - 2021

FIZ2RNZTERIE R£33.8% - H2021F1£2H - HO(USETTEN) £7160.6% - O (LISETTEN) 7+

22.2% - ES5&ERS1,033185ETT - HEXRBAIREEA2021F1HM51.3E% 22889506 -

(3) EEKE AN -

1) 2021%37 2B ARRERAZER" +IUA ARE(2021F-20255F) - REILHE BSESHRRE-
BARNRSIEALTIER(ABREERAFTIERTWU DM REBRENMEREERHER -
BT+OA, B =EEA/NEMLE - AD BEIERESRI6S% T +IUH , REFEZEE
HER "—BMmTl. 75 #f  @ESKEEBRAERESE - ME - BP0 ; BIEFEF
AEMBMEAREEBEA BREESEPLREREEDL  XHEFEERTAR BEE
BEBREFZRZDL ; XFHEERBEOSHKSBELORE - £5 BEEEREBEANER
AE T A RERERELBEBAAMAFTEER HHEMEE - BDE@WWE—E%% B
REE TEREFRETEMAEE REAGHETOER  EENTEFLEN NEBERSK
RMEEBEZRBEREER - MIBEGRESE #5000 0(ARE - TE) - Bt 2 EREFEMIE
MEBESERTT - BRRIE RRNEEHREIRSE »\\\jﬁ-%ﬂﬂmﬁﬁf—_r%u;eqﬂd\’ﬁiﬁﬁ*1E%I
BPERE B - DURESEEIBEREESRERERISFFRE - & %D%ﬁii’]ﬁ%ﬁ (&

15% - BREAEEREE  SBBZBEXERERNEWEE  UFHR>R - BREQSEER
WE - FNHEXFERERERTERERBERZAEIR & HERE/NHEXEENERLES
i HEMABTPEERHELEL - BEIFERBIEREARME  MASERW - EX
LOEHARREEZ B BREELOSREE  XFELOERBAE - EMEE=-EE&EEZ - &
B REAED - EBANANERARERINEEAREBE  LEaBRRZEESA @/E“' LT
BEARREANEANELTE TPt RIEREEHR &  KRoRBE - BIIREER
ARG EM  (PEARKNBINGRE X)) R2020F1F81HEHRTT - EFREPEHH
IBREBTEANBRSE NMERSESEFE  BEXHAEmBEEZIMIINERE - L TE
RS - o REIBERBEZEPEIFEANKRE - WaMEM S AER

BERKR  BINTHIHEEFR

(4) TEEFTN(ERNIR : 2019-2020/85M 5 & B F 1)

1) BEREEX  SE2BRGOERAARE 518 - YEE B OMESHEESERRMNEY
Al ~ MRS - ﬁ/\*ﬁ‘iﬂlﬂﬁ BERE  REHE  XENBERERKERN - B ERERE
MRFER  BUZRERENEBRERIEENERTER - EPAEERERERERREEE
BORBEA_ESHE - —1@E7<ﬁ$ SEEEETH ARRPO L BN TRARPL L BE - HE
BESCERELESHNEX , —HTHRZ - ABEESHE - AR BHEMBSERRINERE
EELLRERNAABRRERRESEN BN - RREFHEPEAEESBRRERER -
REPEAEERENE SR  AESHABEREMAHENBEREZRIRA  REEEZEE
HBEZLAGERIEER  BEREERILEREAEERERIEEZEDS  PHAEBERSIMEEEE
EPER=—F R=ZAUAKFEERNS=([tE - i$Z;.;2019$ RERBBERFMBEREL1.88
BX  HPLIER IHNIRAHIET  HEABRESMEXRBE D HIH3,743%K ~ 2,558K
1,852% -

Bt IZ*2016;.;2020$ =5, Eiuqﬂﬁﬁﬁﬁhﬁjﬂuﬂﬂﬁ’%é ERYE2ERETRTRGE
FEE - ERE  BEMRESE ZHEIHEEURNRE - KEADZRS  IABSBEER
/'\v/\ﬁﬂxiﬁ AR KEEIEA - REEERSBREEERERLE - ERtE - KEUEE [
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2)

3)

BE 2025 FRIBRHETSESFESREGTES A ARRMBE

REE - BAAENYBEEXZSHBBRTERRAMES  HPNECEAI FRERM "8
BE R B TEE  RRFRBR=SEFIEEHEBREERES  EARE BERES
B BARRAHRXFT  SSBRZRBBEIERLUTNELE® -
o ATIEE+ARE -
BaERxmEERL -
BEEFRERIE -
BEERHmT  EHRAPER -
- BEETTHHBEBK -
EFBEBITE . 2019FAEBFEHFUEBRENBBLER  2019FKEEFAHLLER
EBNEESER20.7% - ERIKERBESKE - WARHKE - AEBFREMHRIIER - 2012
~2019F AMEBFBABHERSREZZFIERRBY - BU2014FRLIZERBPANAE - 2019F K
EEFEHHERZREEI2IBRTARSE - B2018F2848RF T ARBIER15.8% - AEHE
BEBYHISHREE SR 2010FM11.3% R T £22.8% - KERSEE R 2013 F 2R LUIRFER
RBRBEIER - 2019F KERMAEFERHF 020255 710,762 T AR - FLEER113% - B
EXEEMPERRN L - BEBYER—RBHERENS VAR T REBR - EAELEZH
T ERBPHLBERZEFRT URAEEZENTERE GARBEETIATHMEMZ -
2011~ 2019F AR MM ISR SREEZF LFBR SHETELERENS  B1£2014
FRIOAERRBBYT SR ZRIEREFMNE - @EEHSEREHN - HP2019F KIEREBEY
MIERGRERTSBERITARE  BR2018FERL20% HEHETEPHLE23.5% - BISKE -
RERBEZETZERZUME - BRARTRANTHSEE  EZ2ECDEERTERRTS
EE#E A ER R T -
W~ N~ BRMFEEE
09FZEZTEMBRENE=F - E—F - BRI - MIihs  25=EE - C2M (HP
BHERE ) URTWERE - (HE3EE IBEASE G Al  ERBTERESREMR - KEE
ETERANMEEN - 2019F2H12H - HEHE27/RTARBEANBEEZEEEARATNE
EEB7XAEME MAHERGBESHES - 6H23H -  HEEHHL BB T AREINERE
BPES0%RIMKRY - BBILRWE  HREESRELETHBEZ22EE N - 210X AKEFHERR T
RE VHEERE BB AMERBEN  BEREFMESEH - BBWE  #HRECRE=
Bx - 2miB  2EFNEETERE - TIIMERFANZ019FKRESETERMZ— - B
ERE-ZHETRENMN - THEERIERE ML - FHEZE=_NAKUHUREI T RNE
K IIlm% -
BRUR  BREXNTERERSERRENRASETE S THREARNES - HAIZEMAEERR
MR EMEREYAABNBERSREHRER  ERBEREHENRRESAEINERR
BUFTENAE - FSHTIEER - KEBREFEERNEAE FRURERE - "—H—K" BiR0E
# T AEEGARERNBERM - BAREBER - KEFRLS0ZERERMEIRMEMRZHR
2 '—wm— SfFmE - N AN ZE - ZESFRBEEREA - — A BB EBIEE I
B KERHE "—%—B" EXNESRBELEBBRBEEST REBB0EEIT - 7
REEBENETHED FBREFNERREMEENTERE - 1 (PEARKXNBESIERER)
MRRBER  CURAEBRERSRTNREKS - KEHEHR - HERBEmOFTKIEM - BB
ERBNMAGHORERRE - KENDERBSIRERRE  "'mEBE ) BUNBEEESR - I
FER TRITEE - WE2020F A EBHAPRERZEZR2R/ALL -
BENEMEESR | EMAS RREBBN - BEEMAERFERE
RIE (FBAARDPE PR BERTATHS) - 2019FPEIRERRRIEESSAME - BERERE
F61.2% (WE1L ) B2018FEHIBHE2598B A - FHERMREZESATRE - B2018FEME
29848  MEFERFH LENLLAITE1% (HE2 ). "RERE" HHBZIEHBEREANR
R - HRERHERBHREET.2GB - BEIKFIGKFL2ME ; BE EMAZE AREHEESS3.9
8GB - [FILEA&107.3% -
EPEAEEEEENRMERMARNERR  DREEMHERRECERE - —HH - EHAE
B EREMBEBW - 2019F28 - FEAKERSEEEEZEE M E (L RBEEFRER
THERBEEEEINE (BKERR))  PRESHEXBERMEBAENXWRB BN
BEEM RIEODKEREEA  RARESERSEESHEEBRNTA - HEEREMNE—
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TEE - RNEAAEMAEMTTRRE  RERVER - B RESREE - ERARRERE "
ZHEMRAAERERSF  RORESEEER  BF EENRINRENED  BESFLRN
TEER - S—HH - PEAEEKMFEMHSEARREAROAERMER - EMESEET
MRV SRRERREQDERAR - 2019F L F - PEAELGBMESBESHRERW
BHP "BRAE EmBEEFEREBER2018FE FNE88% BEEEERBALE NE—LER
RAREERAMAMREREESSN  FAEHEBEAORSERENEE RS FIRMEE - MEHERE
RER - EREERMEERESRMEMRE  AHEETEEMRE - B (2019 5MPEMTREARZS
MAMSE) BR  mEHERERVHNEIEERERS -  AEDAEEEETRE  HEES
EMEEVERNRELE HEPYMREZHUSUREEFAEMMAEMED - REEFR
AMEBEPEIIFFE0HZLE - TEREEILR - B8 IHSEEKERHRERT - XRK
VI EBRESLE)\B - MEFEEEL  IFEEXZBRRARBPIE - =0 a8
EERE  WEREERENEIER) EmRERABESMBER/ES  AEDEHEHEIETMU
b BRAEEREZFOMEEMHETRROEEYRR ARV ERBIARREZENE
ZEPEESD - KN REEREFA—REZREMAHT - WRERAIARTE - 8.78%H
REEEI OMAEMOREGES 0% ~2%" - 12.68%HNIREERPUHHEES "2.1% ~2.5
%" - 19.02%MIEERPUNRELER "2.6% ~3.0%" - 5171%MWIREEFRHRREES "3
WULE" - BEEBRBREEETSHNWE - BRKE  OMEEMERNREZERENFEU
NHNER  HRERABMERRS -

(5) SMEERRETELARE

RiE TPESHRIBIMIEERNBESRENESERTE - ZHERIBIMEBR EE5HRETE
REEERSR  BISPEEXIIMNESEEERAAE - P BEEXINEEBEFTEAERTENE
FERRIMEREEREPFEAESEL ASHERE -

(6) RO=—FEMBEHETERIES  REERREH BN

FE E=E RIEE FEWEE
2020 7.1965 6.4886 6.5028
2021 6.5876 6.3305 6.3570
2022 7.3050 6.3092 6.8986

ERRIR . Bloomberg
2. BHEMISEERP
(1) REMEBTERSHHHR

R ITIBH &% BITHER
%Fﬁﬂﬁ iFﬁﬁ
EHhisaHE sl YNSIES Nl YNSIES

2021 2022 2021 2022 2021 2022 2021 2022

4lﬂ1

tr
Far
i
S
Xt
&
T

2,037 2,174 8,176 6,724 24,058 | 26,844 24,01 NA

ERKE : World Federation of Exchange&Bloomberg

BHERINLLE
. ) R B H —
B%HIE AT 8% (+HE %) B (HEET)
2021 2022 2021 2022 2021 2022
EBEHREM 3,639.78 3,089.26 17,877 13,911 2,660 NA
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ERAR : World Federation of Exchange & Bloomberg

(2) REOMETIE ZBERRAZELE
FEESRESFLES  WRENSRITHEVLAER -

() MZEMBEUNERZRA :
FEHSRECSESHEFEARZABNERA  PHBSREASEEHF ENLFXFERY
HEEMERAN ZERSREESESTFEN=[A NE BAERRE—ER ARSI #KEE -
F-ZFEFTEHSNREBEHBBARERE —FEFERSHRERRE - SRETEH LHATRE
REGBERELEBATE NEASH  REZEHARSHE - LHATREURIBEBZEASHRIE
wE BEFRESEEEERBNESRXSMBARBRS  LFASE  RPSHEE B - BATAIR
RO BEEERERER -

(4) BHZRHH
RPhAME EEBERIF - RYESRBHh

BHERHER RE - E%  ETF - #:E - E5REES  UyBEBRAIE

RERIEE EEEEREREE - RN RERH -
RS HE B—EFEA 915 £ 9:25 RESHERE - 9:30 £ 11:30
RHEERERE - 13:00 £ 15:00 HEERERKE -

R A ABRFAT+1NRETGH - REZFTARE - HERNES
BESFRAER—EFARREANRIREREESIRE
DEERIEH B REARRE JEREL  BHAR
BEEUBEA<T+0 BERS> -B REEREERRAE
F=RTEH<T+3 FERU> - ELRIARITES I RERR -

REFENES CEmUTRESRS - BRBZREENONEFRED 2 FEIMHSHET

BN SR E ER S EE mmTIS T

i B EAmZERRERRESREVEE  BRERRISERCEHAEARSURTSY - £/
WIBOEBURBRASEEBEEAPHARNEN -5 LRRERES  FTEDREREIPIERSE
Z(MBS)mHEE - BB EZEAEBR—MNMERE WAEEN ERFEN BWIRNERE - HE
ERER BEADERPER BEESRIRARMAEES WRTHABNEEREMES( ABS )-
s #1E ( Securitization ) i 1970 FRBENRER - FHZEBSECENUEEEREBRELSE - BEE
FETWRERREE ESEORARZEEAREAREZEE  NBEAHNE RBEX EHAFE#E -
EXRHERS - BESSFLZRBONHERZTHRANERSM EEZSFLERABEKRERTSZN—
EARCIRONEES S - SREEE  SRIEE KRBT EEAT S ETRENRBIES N EEZRE
Z— AR REATSPRERBREENTIERETRE Y — -

HAIM% LR ITHREEERSCIZAIRMALE  —REEHEBAERNEZE S ZHES A ERR
BEMEMES ( Mortgage-Backed Securities, MBS - Sl BEEEMES ) —RAIFEEEEENE
Hb  ZEABEEERRES ( Asset-Backed Securities, ABS ) BREIE BB HLEZENERE : EHAEE
FRBEER - BEER BEUAHERBEN HE  QATRRER EFIERES  BIRESES -
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BEEESCRMEZERNGER REEXFRESNMBRBEAIL - SN R ETSER O FRDERA
RERBHLEHE  DUELES - RERDNEHERRBEARSCABRRASHHBIREERE -
FRBFRUBEIER QI ORTIEEY - TERAES  EELCEEDNEMEAREBREEE -
BN B ERE S E R S8

ZEIBE 1960 FRBAHEREETLEE B/ EBESNABEREGELETERELLRN
e YHEAS ERAHEREAYERES - 1967 FRMNEPEEASERERGT -
fefe REITs RIEREME - 1986 FEBEZRBMGINFETFRMET REITs REEZTHRMN
REITs S RAENEEE NiEEEZRINEENENA B SRBREREE £ REITs TEEHE.
FYE 7 90 FHIERE - LB ErHIMERBEHENRBENRERIRESRAERKRESNSIHR -
e 7 =B B IAEIK REITs %R -

(—) 2017 FEBKEHRNERAE  BEEEB LK KEXTNE ARHBSESRNABINRRIFHE

BAEE REITs - ZEENRIMNERAEEIRESEE REITs £IR - BAREINEAEEZBIREAEEMNS
BIENRER WEEMHET 35 FRRE AR RSIBEZEIMIBEARIEXERERME - =B REITs
HaAH BB XHRERE REFKEFREROREFNLE 15 BEHSFIRELIR
ZEE - FIMEBFEDER ERARFERERESONESE EHET - 26 REITs REAEE &
M RBYI  REBABEEREZFEMES A RN AEEFE NRIEIEN 7% REITs WKRE
EREREEAHEEENANSER  FEEERS ] - =B REIT BEMAN  BEEFHZT &
£ 2017/12 e EEENRE - REIT SRBEEELLED - DIEE(R 17%) - BRARAKE(K 14%) -
BRI 6.0%) - BYPL(K 26%) ~ TEMBERESE(% 16%) ~ BEAL(K 17%) ~ HkEE(X 8%) &
x o

(Z) M REITs MMABBEREFIRIRELBARREBEENBE - 15 - BUMSEERE - BAIR

MABETSINESEKA - BONRTREIEEMARFERANRMIERBERRRE - 2019 Folgt#
—SIRABERE -

(=)Z=MEIZR REITs ENELHEE - HRNttBAERRNEBHER - FESRNEE S EERARR

EBRZ2R—RMMEE - SN R AEERE 2000-2010 FEBESFCEmBERD - 3ERREHA[
B - BINRMAERREZES B MEE L TMNSERS I HEEERATMNE LB mHE - &2
MBEXRHIZREUSE 10%NFESHE - BAEHISEY  BABRAHECERRBE N

BMEERGE NBERRRLEKO A  BWEXRAA+FHABESE 25% MU E - HEFARA
EHEURRENER RS - LS EARERERBRERMAR - TG HE - FRHRA
ZEERFRE  HSUWAEZE - 39 FBEETE 2005 F 6 HRHEEIN (BHERERS:

EETR) - oAFARMEBIINE M ERREEANMAEEIRE I REITs XX BEFE LM - B - %
TR REITs WES A BLLAIMBEERN 3 5 BIRFTE 45 % - HiER 7 FEME 1K S Hth M
BIZXR{ER REITs ORISR - BHSIHBIESHANMBENE R MEN R R - &8 REITs
ISR EERT NN 32 R ARG - (BEERENBERE M EREELLMMKHIEXR - BHAl - S&EFE LM
WEERBEETESEECHRRYE AINEERRNEEERERAEEEEEN —BAALHE
TITH; AERKRTAREERMERERMBHERAEBMENS T ; MilF REITs AIZE—KDUA
B EBENEMERERS - 5 2015 aRHSKEELTRERRE - 2016 HEZEBMERL 5-
8% NERES - PEHIE - 2018 FBEAE 0-5% - PEEHARES - TEXRGEEFEAL - ¥
B AATNERHEKATL -

MEh S ESEET SR

BEMBEHIZIINEFERK 9 =TT - BINEEMES - NIESHINEFENMETREINMEKE) - WIME
MEBBENTRHBRE - IBARERIBUEE - BlIE GDP - BRERY  ReWEESFNME - RIE
IMF &5t - 2017 %= 2018 F##H5 GDP IR#IFRELEMRESD - HBEREABREENERE
B  MEERXCERRRS  BEENE  EEFRABBREBEZFMNEREER - TFLUIRFTEHER
ERFRANEEERT E2EERESR/IER - SEBEANBERNARKVEENZ - BEBEFN
RIETSZETEEAREL - BESARINA - BEEETELARABRLL - BHFEENEEE
fi2 - ERMEBNRREIELE  HOPFEDSEESIINREBCEN LE - MRE JP ERAERR
WMESRHEZE 2018 F 12 B 31 H) « =t EHREESEH (EMBIG ) BENERS 6.70% - #i
AEERE (CEMBI ) JERAERD 6.42%  FAHBEABERSINEMERT - RIGHETISEH IR ER
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SIREAERER -

EREBERESTISAR

HERHEFAREH N EIRG S ES BB FRE 221512 (Barclays Global AggregateBond Index) - FE#%
ERNRESKZNEE  AE BHLERSEES  BREZRGSESF O =R - BONCREBERM
ERBNBEREME - ZEKEEES 2017 FAR=R  BRAL—H  AUREHSAHELRE
k- TEUZAI9 BNEZRRREEACHMR - BEHBERE  MEEELS LHALSERE - 2017 & 2018
FER GDP FIEEDRIRE 1.9% K 2.1% - 2017 X 2018 FERBBH FIER 1.5% K 1.9% - W5 2018
FER 2% BER - A - BERBERNEREBEEREMERR/IER 1B 20 BREZ BN
RIBSEN - BB - BAEMERWBEME - I - ZES THRHEBER - 2017 F 12 A
MRS L 156 BETIE FEF 75 EREER  KREXR 47%  RESFIRFFIGNE 26 =T -
T2 2 9% BRI F R F AR - 2018 F2FEHMIL 220 BELIE - FHSEAFE 18 &M@ - ViR 2016
FHH 229 BE - 28 2013 FLURKIRREN—F - AMERIFERERRIER - BONF
RE(ER - ALL - BIEE A=A EENRCHREREEK  BEEUEHEERIREIR - AMEH:

FRESZE  URSERMERMNEBIET  =ERERERBNUZEE -

134



B 2025 FRBRFETSEESFESFREGTES ARRBSE

(FisE— ] JPEEARESGEIKFT El 35 E 2515 81(JP Morgan ESG EMBI Global Index )s¢JPEEAR
ESGHEIMIZ ¥ E 5 I52I(JP Morgan ESG CEMBI Broad Diversified Index) 5 Bl % ¢ ith &

JP EEAR ESG £IKFE 5 | JP ER ESG WM X G
B &1 BEHEZ(JP Morgan ESG | #88((JP Morgan ESG CEMBI
EMBI Global Index ) Broad Diversified Index)

1 [ANGOLA Z&Hi FEM Y

2 |ARGENTINA PFIRiE =l Y Y
3 |ARMENIA ZEZEfEm D Y

4 |AZERBAIJAN Z=ZEHA oM Y

5 |BAHRAIN EE#% thER

6 [BANGLADESH ZA0#I ao M

7 |BELIZE EHEHr EED Y

8 |BOLIVIA IERI#En = M Y

9 |BRAZIL EM EED Y Y
10 |CHILE & = =M Y Y
11 |CHINA E D Y Y
12 |COLOMBIA Siftbas = =M Y Y
13 (iOTE D'IVOIRE &8 S y

=

14 [CROATIA mezEiRrmhon &M Y

15 [CZECH REPUBLIC #E%: BRM

16 | Qanti R UPHE gy Y Y
17 [ECUADOCR [B/NZ = M

18 [EGYPT #K FEM Y Y
19 (£ SALVADOR R | sy v Y
20 [ETHIOPIA IXZELbEE FEM Y

21 |[GABON /& FEM Y

22 |GEORGIA && aoM Y

23 |GHANA 4 FEM Y

24 |GUATEMALA [t d6=M Y

25 |[HONDURAS Z=#BHuHr J6=M Y

26 |HUNGARY @157 &R Y Y
27 |[HONG KONG &# EER Y
28 |INDIA ENE ao M Y
29 |INDONESIA ENJE ao M Y
30 |IRAQ fRHuse CER Y
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JP EE1R ESG Z3KH TS

JP EAR ESG FrEEM B R ES

B &1 E5 158 (JP Morgan ESG | #5#I(JP Morgan ESG CEMBI
EMBI Global Index ) Broad Diversified Index)

31 (ISRAEL Lle83l ao M Y
32 [JAMAICA ZEM d6=M Y Y
33 |Jordan BB D Y Y
34 |KAZAKHSTAN [&fE5e oM Y Y
35 [KENYA Stz FEM Y

- g;REA REPUBLIC OF -~ y
37 |Kuwait ®HEb4s EER Y
38 [LEBANON Z2E2# ao M

39 |LITHUANIA 1If&5%E B

40 [MACAU ;%9 R Y
41 |MALAYSIA F52kPgs aoM Y Y
42 |IMEXICO Z£ME 3B Y Y
43 IMONGOLIA =% oM Y Y
44 IMOROCCO &5t FEM Y Y
45 QOZAMBIQUE E=tt SE y

46 [NAMIBIA #hKEtan FEM Y

47 [NIGERIA =K #IgE FEM Y Y
48 |PAKISTAN EEEfriH g Y

49 |PANAMA E£55 3B Y Y
50 |PARAGUAY BBz = =M Y Y
51 [PERU #W& = M Y Y
52 [PHILIPPINES JE2E&E g Y Y
53 |POLAND #& B Y Y
54 |QATAR i B Y
55 [ROMANIA ZBJERD R

56 [RUSSIA HzEHT B Y

B

- Eﬂﬁgz ARABIA 7t _— y
58 |SENEGAL ZEAM@® FEM

59 |SERBIA Em#on B

60 |SINGAPORE ¥/t 5 Y

H
3 vt ivn el v
62 |SOUTH AFRICA =3E FEM Y Y

136




BE 2025 FRIBRHETSESFESREGTES A ARRMBE

JP EE1R ESG Z3KH TS

JP EAR ESG FrEEM B R ES

B &1 E5 158 (JP Morgan ESG | #5#I(JP Morgan ESG CEMBI
EMBI Global Index ) Broad Diversified Index)

63 [SRI LANKA HiE@+ ao M Y
64 [SURINAME &% =M Y
65 [TAIWAN &% ae M Y
o oo | o
67 |THAILAND 2Z=[d D Y
68 |1 I Y Y
69 [TURKEY +HH BOM Y
70 JUKRAINE 55E &M

UNITED ARAB
71 |EMIRATES P fa & ao M Y

NE
72 |VENEZUELA ZAImI FEM
73 |VIETNAM #irg g
74 |ZAMBIA r&tbEs FEM Y

ERRIR : J.P.Morgan - Bloomberg

137




&E 2025 £HHHETISES RS RESTESAMRAE
EFREETESEEREZHERE

88 F 10 B 18 HEHE (J\U\) aifiE () 5 77699 sk ETFHE

VFEIR7HFEHRE (N0 ) aME () 55 149102 SERZEEBEE-IRE =R

91F 6 H 6 HEHEAMENFE 09100125590 SERZEBIEE IERE—IRE AR - BLHREE-_IREEHIBRE K
914 12 B 13 HEHEAR/ME N5 0910155660 SEERZEEIESE _HRE 18

R2F4 82 HEREZAMBEINFE 092016036 TREZAEEIEE _RENIAE

W

HJd?

92 10 B 23 HEHEA/ME NS 0920130411 SERZEIEIESE _RE/\IE
92 F 11 B 17 HEHEaMENTE 0920124414 SERZEBIEE _HEENIK

92 F 12 B2 HEHESMFEIFE 0920156605 5ERZ A IEEIERERIR

94 F8HIHEEEEERNFE 0940115044 FERZABIESE IR - F=1% - BUKRKIEETELIK
94 F 12 B 26 HEEEEERMNTE 0940155295 SERZEBIESE K - S5=1% - UK
97 £5 B 27 HEEEEERIF5 0970014808 SFRZEIEESE IR RFE=1%

98 F 9 H 1l HEEETEERIRFTE 0980037240 SFIZEE IESE =R KB MUK

9 F 8 H 16 HEETEEFIRFTE 0990036646 SEIZEIEE] 5 — 1%

N9 F 1215 HEESEERFRFH 0990060890 5Kz EE .J%IEH IR TRNVANY.~ & pd =}

100 £ 8 B 17 E%%%%%Eﬁ?ﬁ?— 100036722 SEtzEER] E IR E—IR R B/ R

101 F12 B 22 HEEEEER/RFTSE 1010052520 SEZEIER] EIURE—IRE ) \RRIEIES RSN - +18
121 H3 HEEELERRFE 1010056151 SEz Bzl SRS +NIR

104 £1 H 26 HEESEEFRFS 1030052102 S ABIEENKRSEN - TR

104 £4 H 29 HEEEEEFIRFS 1040009708 Stz A8 EhIRE IR

]
ERER

?
=

107 £ 11 B 23 HEES£ERIRFE 1070340060 SEHHBEIBTEIMVERIEIES D ~ /X~ TR
110 F9 R 1 HEESEERIRFS 1100363392 sF R HHIE
112F 7B 10 HEEEEERRFTHE 1120382949 SFRIBFTHNI%

— FEIERERESREGTABRIEAE _+/ RS _IBRERE -

_  EBEMSEESABEEMBESEERBEZAESR  LEERANG 2 EHILEZESTNER
TREEHEAE ; B cll B put B2ES - DIZESF ZEHH (Maturity ) 1ERITHEE 2B #H
FH -

HEEMSESRNENEERDAIMBACZEE  AIDEHNEER ZIRINEBREEREK - 5 -
HEEMSESBAGBSFMIMZREFIET  BEAKESAESHEREASBANENE Y
FEET RSB - #ezE5FIERZIEE ( Maturity ) B 2 -
RHAESRIBERERES VESEERENE  KESFREGTELOME -
M- ETF B ESEEBEZHEAR  ME—EE 2 ETF XES - DEIEHZETF X EEEWFE
EBERE -
h - HESKREGTESEEZEE K MNIREEZ
(—) K=
1.EmE  DEIEHEPRGMBZWNRERRE ; LEE  MEIEHVEZAFTERBEESE
BEEPL (UTEHEBEEPLD ) SERRAAZNEBERHE , KeEGRELT - LEZ
XZEERE DETEABEER VAR RS RERERAR 2 NEFHIRRERE, R Lh-
REBZRE (BREEEGRELT - TEZNVEERSE ) R - LEREEAT 2T
138



BE 2025 FRIBRHETSESFESREGTES A ARRMBE

SRR DUBENASRE KT ELT - TEZHZEERT - EHHE LT - E1EE
W& - ADIZEREE R Z IR IERRENE Y - ESHRBERNREZEERCHIE -
BRRIIRIEIERL - BERFREGEZANSHENER - (EAOE - RBS L - LEREEES
ZE £ EBERNOZEIEZ FEFIEEN FHERT - ER LRRE , RBYR LT LB (S
AREFREBEZAESE) ZRE - REREHBRZE - LEEREKBE -

2. FERMHEREMEEFERZRTEL BZRELERXFHE  UEREEERS—EFHZ
EPRGHHABEEFLSEEPUARAMZINBEBEZRZLEEFRFAZEORREL A
EZMHBMEFMIIRZEBRBFELR - MERERFER - AILZWBESRERE 18R
BRFER  AB-EXHRERISREZESKRIBTEZZREBREFERE - L5
AEZEBERRZREZRTATINEERSMEHBKAS AERM ZMBREMIINZER
FER - —RBBEEEMZMHREMIINZE8RFE  HUEFEXSI—2XHRBEA L
IR - MR M B RESEZ ML BRIFREANZRBER - RIREHT _PHOAL AEMH RS
R RIBIMZ BIRFEZBEERE -

3 EERSRERKERGEHZRREBBZREEFRGI—ERZE-—EXHTIONRE
BZeHZWRECSRERAITREZESKRERS - MIBZHEXERZ EH - EERE
ZETEREREL -

AMZBRERERDEHZRRERERR S EHWBENERSKES - AIEREZKRE
RREZFNFREBWNREESRER ESKEERZHE  taRkiERLT - L&
REZFIERETE Y - EURE - WRERENNRER - IEBZREREXRZH—E%H
ZAEERRE-EXAERRRAERSKEZHEHEREBOERZINEERLE -

S.EMBREMEERXZRELLFEISIMMAELLRS - RIUZBEERFERE  GLEZRKR
SERBUEBEZ -

b IFARATEHMALE LT (1) ZRE - BRWEHE - BEALIREFLEEZHIEE -
RAZERASRBEBMRRICARERFELTRE - RaHEEH (£3) 51/ \BE%EH
ZELEEBRBKEFELASEPRSHBWREERNEE P LOSEBIMRZ 2R ZWEER
AEZ TRaHELEHERARE 1 ZREER -

7. FEARTSEHMALE LS () ZKRE - BMREHE  $EZERATIKRERGHELEH
(AZ)/\EEXEZEFLESEHE R ATRERIHEFRSHBWRERNER
PLEEEBURZARZIWREREZ  iIRAIRELHH - 5B ZHR NS REEKER
RECHIBREBIRATRE - RETBHLMRATETRSHERBERNEEF OLEFEEH
MR EFZWBEETEZ -

SBHBRARINEREMAL L (1B ) ZBRR  FEZRERKRERBEMRZME LM (1E)
EEHRZFLEEHE  RERREEERSGHEPRSHBNRBRERNERE R OLEFES
AR AMZWBERTE Y  RERKREZIRIIEER - ZRELLASAEHAFEEDIFIIA
MEMBRZZIRIIA - BEFKRRER EH (1) HEEEHERANIE 1 ZRERE -

IOMEBEARZAMBFELRR . LhE - LEIEHEPRGHGZIWRERA%E ;| LEE - Y

139

.
B
‘HFFF

F++T1+ it



BE 2025 FRIBRHETSESFESREGTES A ARRMBE

SEREEROEERIAR AR ZNBERRE -
10.LL LRt TSRS RIERFRTATRETIIES .
(1) RERMOESHARIBEM FHMEAMBRAZ AEFRE -
(2) PEEEREARAEERERILEESE
(3) REIRR—RAREIREERASAMZER BB EIRAERAEGERRE -
(4) rEERLT () EXAEERIREEBHEXN  BELEEREIVEE -
(5) RE|ZBETRBERIERIBEAEBRFGIEHNE
(6) REIBREGARARREBSERREEHRTHMHESE -
(7) rERAEERMEBERNREMRABEAEM TGRS -
(8) BEEHMMBRABBEEMREEESRXIMRNBRATNEEP L FLEERRE -

(D)RERE: LH (1B )ZF U EHEPRSGHSABEEP L ZWBERRE,, RLH (1E)ZE -
VRt EHE SR EERERRETREGEZAMES NSRRI ZENFEERERE -

(=) 8&FERE . thE - LEIEHEFRSHBZWRERRE , LEE  LFEREEFLE
BEEBRXZAFZWBERDE -

() BRSNS :

1.Em (1) & UEIERZWRERMNFEFAERHLEBRZFEAE | BIRASERLFFER
% - BRI RNEFBRRENRBENE - HFMESNERS (—) FURE -
QEBEERZH LT (BE) BTH (1) & URRESEERXSHZWEEBR®E - (RKEEEE
BESRRFEREBEITRE W ESERH LR ZASR%E - ENBEEBENRE
ZBEFRCEE  BRIRERERX - BEXSFERATENRERREREIR 1 ZREEE -
3EERSEBRNTEES 'HEACEREERA L FIEZEERASE - Ak "HEASERE
AR HHE -

(B)»ME: £HE - LEEHZWBREBNEZ2EH L ERWZANERE ; LEE - BELETERE
BEROFEMR AR ZERXEMNEIDENRBE ZERMA 2 EH LR ZANER%E ; EH
FHERRAAAARSE AR SBEFREMEEZARENEMIENEERH LR
NEHZE M L EORARCHEZESZAMHE—F (5) ULEE - RILEAERN—H
IRIVEFRABEE P ORh Z AEIRBCETRIFLER - EEEE R O HZEENEREHN
FRBEZESHIENZER LT 10bps (5 ) BEA - AILIBI—HIRIIEF RIRE 7 B4 - WNET 25T
SHIERWZFERE  EEEEP LR ZEeE A EREMNFIBEZEFENER LT 10
bps BESH - RILIEE FOGEABRBMMNAIBE ZBFENRREZER - WNFTEEEH
IERWZFBR%E MU EZHERRRCHEZES ZIMBE—F (A3 ) UNE - AILUE
BEROnmZERRESFAFER - W2 EHIERWZ AN ERE -

(N) EMEF - TERTE  HitEs - SMEEEH LR EE S EEEREBESRAPEEERST

AR
Rimre 2 |

140



BE 2025 FRIBRHETSESFESREGTES A ARRMBE

1.94 % 12 B 31 ALET(2) BEEFRR 054 151 ALE () HLEBHESEE - X

THBEE

(1) g - MEtE A2 R EEME Ei SR LB RSB -

(2) HEEBEEMNRAEEANRE - M EABSHELEMEET A BNETIOEME
EHE AR RIS R -

(3) HEEEENEAIHARE - M8 A BEHELEMERE T A EIETOEME
EHERIL R A RS  BHEARSEELRARARSENETIOEE - BIIR
Al— ARSI - IREEIESS EREE Y £ WM EHEALEK AR
i% o

(4) kL - Ll - DUSEEME5E A LK RS fARR A R IS S 3 -

(5) BALESSH L () 8TH (1) & - UZESRETREHE LHBERSA
T WBENRBESEEEEN HERERS A2 AR EMETERAE KBRS
B ES TS ERRS RS RNE M B E AL B RE RS EERR
ERERAR 1 ZREEE -

29412 531 ALAT (2 )BEER 0SE1H1 AE(2) LEBHEZES R 95

E1H1BME (2) BEE .

(1) tR HEEZERNEAREANES - it 80 WREANE B S E SR EE
2 T A TR R B o O A 2 A TE S ETERIRIFLLE - MEEEE DD
AMEZAEESEBAE LT 20bps (&) BREIA - AIDBER RSB HEEE
PR MR AERIE - Mt Bt A IR RIS A% ; a7 EEE
MEZATESEBAEET 20 bps RIS - AILUES O AH 2 AT RS EERE
AR 20 bps - IS ESEA LK ZFISRE ; K1 - HEZ - LUEEDOAR
TATESEBAE WG EHEALRL A RE - HEREEDOAKZA
T ELEERRIELENS - EET TR ;

AfE%EH ( Maturity ) BEE D OAMG 2 AT ES EENRFHEHTER - Mgk
BARITEATELEEAE  BEESAIREAESE - BILIMETISRHER
SrEZESTHNGIBEN  BXINERFE 1EAR U 1ERBY ; SHEE
BH (RS AN RBEIMARES - LECHHARE ; A cl #E
put B E% - ERMERMZES 2 HHEHE -
BESERISABEOAG I ADESEBNERFRERIS I HERINT
(A) ESERTSEE+ 5 - - —@MR (B TA-, 5 A+, —EEBA)-

(B) BE—RBRTIES  LURBRTZERTISRE, AHSRBRTIES - U
EWRTEMATS RS LEERRESE AARER FERESURTATE
M E R RIBMES  MRESASNERTSA%  REZRIBIIESE
SEERTS  AUBTADERERTSER_fRE  RTADTEETRARS

141



BE 2025 FRIBRHETSESFESREGTES A ARRMBE

RSN EMTSE  UEEEMTERE -
(O sMAERSLREES  AEERBSRFDERECARERE ZETSA
NSRS RS SRS RRE -

QLESRENFEAFDAEE - RARE (17 ) B 2 TREHE -
3EFER THBEASMARRA . FEZEEADE Ak T BEATDRERRAA L 2 -

(+)WEOES REHES (SRTRRE—EUNZBERSRAEERES ) UEERAMI 2
SHERILREERRHE Y BRRIS AL A EHRERTAA Y BEXONE - BRI
A -

(J\) 98 () #i8 : £5E  LHEASPRBHSINEEERE  HEE  LUESD O SHES
B R W R -

(N) ESh LT / LERE WA B ORS AR EREREXBENINERS EPRETS / B5E
EREFZRENEEEAE - FEEERS - ARREARIEN - HHEERERRATHE
% NESCEATABHMBIEERE  CIATRBEESATVEEEWHOEL
SFHEERRRHZATERSRRERDOFROE 2 BEENREIBHNE 2 BREE 5
E - EENPENGEHEAL BRI ASRE - FEEPRBAARREARTANE - b
ESEA% - BSERATERABEHHEP SR REEENREN ZERBS (0 —(E
A CEA%) REVIEZSERE (10— —ER%)

(+)ESMES : DUt A SRS R ERROFOE 2 ERER G INFTES 2 BIR B - 5E -
EEAPEMFEHEA LB S RE - SEERRS  ARRERRXENA TS EREE
ERBAFEREE NESERATABRMBIBERE  CEATRBEE 2 SATPES
BEREEATIEZRERE T APEERE B LEATWRNEIRHHE D BBARR
EREXENZEREE (0 —EF - ZEA% ) REFHEZSEEHN (10 —F - —E8
%)

(+—) ESHEES :

1L (1) % - S EAERS RRERZOMNIAR A TNEE LIRS B ERDS
TWREEAE  FAUERDE NUESEENTABEIRRERT - MBI HEME
NAARATRBEE Y BADNHESRERH I ATEERE -

2R L (1) % - LEEARSRACASRERREN - NEES AR ADRE LT
Eh% - HEEBRSE - MEEBUNERSENNASFE  MBANAS DPEHE
MEEHERBANASSES  ANEERSH— BB ENE -

(+2) Bt EMAER : L5E - AEHBRZETRSHBINBEERRE  RLHE - KRS
HESMIEEN 2 BFREETRN  RERBE  ARRBERL B E 2R
B -

(+=) ADERAERESDHRS | LhE  NHBOEPRSIHEINBEERE | HEE )
HEREETOSEADARARZ WEEERE K LT LS - NEEOETMmRTA

142

I IR

:



BE 2025 FRIBRHETSESFESREGTES A ARRMBE

SZFERE  BREFREGTZNSAREE - EREME -
(TIH) #&B’=Es

194F 1231 HMUAN (2 ) BEBARR OSF1RH1HME (2 ) HEBAEHFE | (KK
H(AR)1 K 3ZRERE -

294F12RA31AMAI (2 )BEER SF1R1IAMNE (2 ) BEBHIEZFS - K 95
F1IR1IBMUE (2)BEEZ  2VEBENRENFIE—R  SFELALU 3XFHFB (3
RGHEF ) REZAFERZFERBUIERBRHZERSE -

(Th) EEAEHFR
194F 12 831 HUMAT (&) BEE  UFERERNFAEAEH L ZBKFERE -
295F 1R 1BLUE (F) BEEZ  ARSHFRHZATERSE -

(+77) 28EE LB HRSREGHEFEXRBATW I SEREFEGE - RERESET
RH5™G | BERAEFREMZROWRERSZE - EEZ*E—EE“‘%L HE-REEELERS
Z UEEKEATARKEANTREBER ZRNATESR C RENSRHERE A

BUSERBRBEZATERRE -
N B ShES R M
1LEPRGHERSE LFEHEFRGHBZWRERRE | FEPRIHERDE - UEFTE
HEESREGRZNFMAE ZBREMNEREBMNS ZBRARSIHFMREHRZERERS
#E o
2HR M ER2NEZRNEEMBZHER ST RAEH ZEEERHE  LFIEEZIR
SEEX -
ERARERBEANZESHEEEETRASTEMERSMEREBNPERSM LMERBERE
REEEZ -XPHERNE - LEIBEHZEBERESE  RR-EXHFAEESEERE -
BHSMESH  SEHESLGIEHIIET S ZERERDE Mt EHERIIETSREER
é%’ﬂ%ﬂﬁ%,ﬁﬂlasﬁz;a,ﬁﬂ[%ﬁv U EERALIEIRELZ
+  FHRREERXSREAFERATIGHMAL LT (B ) ZRERRHERFILESHES - &
EZETEHEWBERS - IIEFHARE - RRENEVIDENRGE 2B - FIOER  £8E8
T“ CRIOERE - RRE - BE - PE - 22FXR . QFERS - AFERZOE  GBERE - I
M7 WERBAS ~ MR E - R EMNEMIENRGE 7B  FOER G5ER &
15]%‘ B BE - PE 2R QFERS  AFERZTYE  £EERAZ
N\ BYONFEEBEZAE  BARMNERRHMEBZERRKESREGTZVANERH ZEBRDE -
N BREFOVZE(NNBZEERARSRGH (NERJMNEA A - 786 - AR - BA ~ =26
ZEDRBEAEANtHEER(G7)ERNEMEIEGEE ) MAZ R - HULENLESHE -
REBATIBKESVEENDZREZEGH 'TEEATSEEERA  FNRESE T IKEE -

143



BE 2025 FRIBRHETSESFESREGTES A ARRMBE

4

RESMELTSE TRMEMTIE ) WA

=EASNE S AT E-R = IAE
REBPEER2012/10/18 Lk I 7% HAVEAAIMS IRTT A FiZ 2 9MEUSD3,000,000 - EIEAE %
2012/12/18 - i=EAEERUS$1/NT$29.24 -

HEMZEFERIPUWT ¢
:1{8H(2012/11/16): By Daily

R ZEH PSRRI 2 2 RERETE

(1).£2%11/16H1BloombergBl {5 7 = HAtE = 3R B
<HELP> =& BEAHENEH

St [FE az HH AT 3 |
TLTVE ] - E A
= — BET OB R )8
T S LR 3= Va3 I 35 WA /5E (B E L= i AT 8 T
ON| 11/19/12
TH| 11/20/12
SP| 11/20/12(29.206 29.272 29.206
SN 11/21/12 -0.0004 0.0002 29.2056
1W| 11/27/12 ~0.0026 0.0017| 29.2024
2W| 12/04/12) ~0.0042 0.0021 29.2018
3wl 12711712 -0.0059 0.0025 29.2001
1M| 12/20/12 ~0.0080 0.0030| 29.1980
2M| 01/22/13 -0.0130 -0.0010| 29.1930 ] — |
3M| 02/20/13 -0.0220 -0.0030)| 29.1840 G 8 T /BT (B EHA R/
4M| 03/20/13 -0.0320 -0.0090| 29,1740
5M| 04/22/13 -0.0530 -0.0200| 29.1530
&M 05/20/13 -0.0780 =0.0250 29.1280
7M| 06/20/13 -0.1046 0.0344] 29.1014
SM| 07/22/13 -0.1321 -0.0442 29.0739
oM 08/20/13 -0.1570 -0.0530| 29.0490
J1om 09/23/13 -0.1814 -0.0778| 29,0245
I 10721712 =6.201% =0. 25.0045
1Y 11/20/13 -0.2230 -0.1200| 28.9830 -
A0 BT ] H B

AlimA-—1i~ E£31 B a59E AEAA Boaaeill EE11 RA4A8 AEAA Facaees 44 20 2390 7E00 Rarmans 4G Rd 92na 1210 MAasa Kansas ARZ Paz? &O0O0

(2).2IHAH (12/18)5% 1% 3W:29.2745 LUK 1M:29.2750 2™
p 2012/12/11 2012/12/18 2012/12/20
BloombergsF % 29.2745 X 29.2750

cwis 7 9
N (12/11-12/18) | (12/11-12/20)

T EX%529.274889
mE X-29.2745 _ 7
R 29.2750-29.2745 9
3).RIEHEHN RN HEEZEIEKR
3,000,000%(29.24-29.274889) = -104,667

144



BE 2025 FRIBRHETSESFESREGTES A ARRMBE

EEFREETESFEERENEZUAR RERREREEIERINE
ERE 106 & 2 5 14 S BERTE 1060002879 SRS TE L= 558
— SRR AER
FRERERIFREWAKIBESREGHESEEW IS tT _IRRETEL -

ELFEERERERBOESHIENMSER - T ENERE réﬁ@HZEKH XSHIE - Fi= - B
X RBSEREARMZITE  ENFALFE CREREARZZAIEN  BOEZHBEEEELR
BREBEZIEERER B EAMREREIBIEEINE -
T AIET
KRESENESFEREEZE-RAMCUBRBERZER  BRAEEREBIEEINEZABRE
BIE - DUREREA - ERKREFE-KRFAEUBRREERZER - RIRESEAUSTAERNBLRER
REREAN  AXELAMBOUETREHEE  SUER—MARSHRAZMEEEEER - LUBOTE
REBRNAESFERE  BREBESRBARZCHEBEHE -
= BRNESERAZIADRERZENT
(—) > BEMZUES FEREZRERFEZ0125% (R);
(D) BEFREDS  FERERLERFEZ025% (=);
(2 RER: FEREZEHFEZ05% (=);
PHIRSEEENES  FERERERFEZ025% (&);
() - RAE - BHE - BFHRFR - A5 KEMBRES  EHRSAIER I ERIEEE -
M- BESFERBEZIEXZFFEUBRREERZER  RESERKENRZIEESEZRMIZN -
FBRFIEERSRUAZESTEEEE - RBEARKRRI  RESEEERREELZ
B 7 EEXARANE  WHASHE 20 BEXHNTHERHEER -
h - BEESFEREZEREF-KIBRRERTER  RESENIEERHEFEZEER
AlgF
(—) - FEEGE
1. BT RESEEBETEERAE EBLrFEIRAZEREES -
2. BOE WESEAVMENZEBLOMESR BESEPBEMNTIHEA -
3. BflmTE:

B
_H

l

BE 5
RER FEEE AR
&1
EBHE £ EA$800 EBHE S EA$800 EITIRIZHE  ELAFEITA
EBEEE |NAV:$8 NAV:$10 Z#BEBEEEE$800 -
BE15 100 B L 80 EfiuEt

145



BE 2025 FRIBRHETSESFESREGTES A ARRMBE

EE
E2R s =
A
5[5 100 1 B 100 1 BEIE@ER1000  MEEE
BEZ |NAV:SS NAV:$10 SRR ES @ APTEE 2K
= ' ' $200 - DS TRNESEE
RO 58 $ 800 BEISES1000  |mes

(D) BESHEE
1. BEE REFEAWENZEUREER SR TREATRAEESRTEINEM

2 -
2. HBREE  RESHFAMCNZENEBRINER  HESEEETHE
3. RAL RESFFLAZTHEHAREERZTARBMEENEXRGES  HREE

==}
FEEMFRICKERESXEHEESNEE  RESERUESEEETH
& - BAIIRER

HiE )
i FER EEE I
=1h
e % K$800 555 % KE$800 TIEER . BREES
BiEE [NAV:$10 NAV:$8 E/\Z,%,'E\Elﬂﬁﬁfaﬁ%oo .
%15 80 E 1 518 100 B
#[E] 100 E5 417 %[5 100 17 REIEHERIB00 - RIZH
S NAVSs s mn Dot E T
i o ESBARANS - HES
fE[Cl£%8 $ 1000 fE[C£%R $ 800 EEE TR .

N BRERERFEEBEZEREFI B IRRRERRER - RESERATZHBZEERR

(—) HELEG  RELE  EEREWBAEEZREGTH -

(Z) SR RENVBEERBER T ANEE -

(=) BEERHSHERESEFEREZEBLERS  NAEREIHESFEAERE
MWEILEDHLTER EEFECENTERER/REABRNEBEREESE

(M) 1 HREGHHRS  SEeERNRFHBEASRESESRE

146



()

BE 2025 FRIBRHETSESFESREGTES A ARRMBE

PELBHRFEZHERBRREA  FEREZSHERMEERNAN - WHHZE
IR -

BRBAERKILIN  RESEBERRREZHE 7 AEXEHARS - LEASHIE
20 BEXHATHERBEESE -

RESESEBMNELEZTIARE - BESR  ANEHREAAREEEEBES
aEHE -

RESFEUBRETBESHTMEUESFERE=ELAEZGEY - RRARZERF
ECEME  B2/REAEBINEBRER/NZTNEEER -

147



BE 2025 FRIBRHETSESFESREGTES A ARRMBE

EATEE RS BRI

B REETEFEEARSREGTESMEAZBS LM - LBERE - BE5RIERE - #4E
rBSREGHESEEBEZFERE ) REZFEER - tlI]Lﬂ«GE/\ﬂ*ﬂg%Eﬁﬁ}m /NI
BREAEESFEEEE FIEARIRERNTESNHEZETENRWE  IRKESZTEBR
PIEBE - BfSIhE -
RIEATEETEEZETEFWE
BT EBEREEREADKE
RIBESFREGETSELEETRIZIRER
— - ERMERE I EREHE
KREEBZBEEFAZEN LM - EFERE - B RRERE - 84 "EFREGTERE
EBEZFERE  REZFER - 8
—) ERZEERZE_ERE ;
) RESHERRZHSEE ;
=) REWHFAFIBRBEFELRS ;
(1)  RAmBEEMRENE_EHZE,
h) MEBZAERFAAEREERREMNCEARNERESHERE LN ELZE—EH
iR ERNREMNE,
(%) BAARBENLEESFE—CELAZRETNREEERS ZIES,
() Hﬂ%#%é&ﬁ%&’f%%%ﬁH%QQZTE\T%%;

BRISIERER - FREEEERNESHEZETEHIE - HEEMNTERHL
—EA -
= BT EZETEN
REENHEZEGHUUTNEAER :
40 13

—)
(D) ABBEIERALEE
(=)
)

EiREIREEE

() ®’ER
(B) WBERE
) RHEEE
(t) SEEE=EE

(V) EE&KEA

148



BE 2025 FRIBRHETSESFESREGTES A ARRMBE

AEESIEZETHACERETIEIE  VBESEREANTEN  BSRASTHREABEIES A
(E)ULE - HtWABRIRFBERFIE -

M- BEEEESHE

AR

B

AEEHEZEIHHATCEZEESMERZEIN LT » LERE - BRI HREREL
FREZFEER RBERAZFEEEFNERTEL IZEARERGE  WRHSENEBIE
o °

AHEAY R Nz —

(—) RESWROHWEE  BRE BEEAPES -

(D) RIBFRBZERE -

(=) FBEEBEMRHES - AtBUEXRBABEIINZRER BRI ZFERS -

(M) DARHBEEMEIEZ AFERS -

() BORIFHABENTI NS ZFESFTEM

(73) EETEMSNEEEZEE -

AR EARBREEE - P - 51 - URERA -

18

- BERCBRRERRE

AEAZEGITRERAZIEARGER - BN ERACHRRALE  WEHSBRRERES
= HMARKBBNESREHS -

TRACHENERENEZBRE - REHR 10 £ BEEAFHFZHE  BREEZFESH
mRWLE -

- NERTEZEHA

RRTAMBERAE RS ETHEEZXIFE -

- BESTEEETEFRFIZBE

AEENMEZEZEFHT CRBBREN IR ZHEN ARBRIREE AFMRAE -
REREBIE

RIARESERERBENMT - BF]RINE -

149



BE 2025 FRIBRHETSESFESREGTES A ARRMBE

EFEERFREGTRNARADIEEFEZMBRES

150



B 2025 FRPHMETEESEFREGTEES ARGRAE

HE

i
afFEEESFREGTRNEBRAT f&ﬁﬁ'"i
— <

@
55
Wi 55
1

ueime |
EEEMER |




SRS IR HIR AR A R

AR E S A F B AL R A
EEI111IA110+: E

ik P 2P LES T RE KBS 134
£33 (02)21815999



Deloitte. S8

SRR A HETSRER
11073 &16TE M EIR(ZEE 10022018

Deloitte & Touche

20F, Taipei Nan Shan Plaza

No, 100, Songren Rd.,,

Xinyi Dist., Taipei 11073, Taiwan
Tel :+886 (2) 2725-9988

Fax:+886 (2) 4051-6888
www.deloiite.com.tw

rEERRE
CUELRESARAB BRI ARLET B

EHEAL

LR BEARTAEEMARLCI)IRA 111 £ 2 110 £ 12 4 31 8 =
FAEAAGA BREI1IFZA1104£ 1518212431 B 284E5%
MESLHE RLeAFR UMAMBRAME (A TR AL RER) ¥
BAGHEGELKRF -

RAGHBZER  LHMBBREMAETERTBLARKRRELBRERF
HEB SR TEHAAR AR HFREER - BB LR - BEARE
&%%ﬂ’imﬂéiEQWéﬁm#&ﬁi%hﬁﬁm A RE 111 £+ &
1104 12 A3 Bx2MBBHKA BRARE 111 £#R 110451 A 185124318
ZHBHEEBERLERE -

EHERZER

AGHAHEBEUHGELZFTEUSREAANRFHEANRITER T
o REH ARG EENTLIARERNEHOGERAFREAXIFTERE—F
R - AgHOGARBEFHEALTBINRR I ARCRGHAHREELAN
o BAGLREEFBLBTE LR ARDAGIFBARTL  EBETHARLX
EHEE AGHGHEEOCRGFEADRAWZESRE  UAEHEEXTESLE
Rz k-

Mot # % ¥R

M E B FRAGHEARATH G 2R EHNE HEHLBEB S REA R
MERLXARE 111 SFEMBERAZLEPRAEEZZIFE - HEFHFOLRNE
MBFEREALBAVAEBEAZBETTURBELE ) AT HERHZEF
BEBEATFTER -



BHAFARBEARETEEEAARLIRA 111 £ EMFRAZ W
EMFHEHL AT
NFEELBRBEUANRIZ EEMN

SHLREAREEXREGEARLIFRE 111 FERIIRE D E RS
HEUAN BNUBFREGBRERA  TRELAFTUARINRATESRASE
B2 RTHEHMBREAEZALAFTASE ARAGHFRANEA b LR
MABFZEHEMN HRE 111 S E2HWMREERFR HHESHALERRBEE

HEAMMBERAMER(T)AT £ -

AU GH4HLHMRERFEAAALELIED A EXE2EEE
BFAHwmAa A AERRA L8 TERARINETE M MIE4Rs - a3
READNRIEANEALCBESUAZHARME T » EREARE N
E2BEBEEUAELE UFRFLOFALEREFUNRLIZEZENE -
EERARAEREAHUEHFREZIE

FREMBEzZREARBRELREFFELE SR TEE AL ZBRBEY
HRELR  BEREHED  BEARFX2LTHEATREIHUBREA B
HHEAMBEREAAE AR L ERNES > UEFRMBREARAEFEANSE
BBz EAFRT RS -

NHEBRBERAY  FPEMELFENTOERIR L ALBELRABRETR®
R EWRAGHBBET RN - MM FRAIBE  MRBGEE T AH2
HA BT ERREERAFESCNLBEFRATE AN ARLIIRMGLEE
¥ ARFERFENNETHETITIEELFTE -

AEEEREREFE RN ARDIZEREM (AERA) 8FER
MBERLEABZERE -

THEESMGEREZAE

AEHGEMMBEREAZEYN  GLYUYMEREAEBATFHERANF 5
ZHEBRZEAATARERBA TSRS TR EFTHRYE - 6B HELSEH®
 BERBEFRAATLESZ IHEZRELRBVEMBRAFAZIEX

FTHRE - FAFR2ETHEAINBR LSRR - AT EAE2EHLEHEX LS
ﬁTAEﬁ%% SE MR AEREAEZERERR NBERAERLF TN -

A GFRBESEANLELEG  EFAREHEREEMSE - K5
AT T 5 T AE
1l AL TFHEHREALEANBFERIRBF2ERARTAEAR H TR

ZRBRAHRPATAEIARE R EREFELAHDRAMZERER LKA

-2 .



HEEGERzAH  RBETHESALEY B2 -HUERR-FAETHHA
ﬁmﬁm%ﬁﬂ’&*ﬁﬁ%m%ﬁ#zﬁkxﬁﬁﬁzﬂ&%%ﬁﬂ
BW|E o

2. HAEHHEMZANRERNRELE22H8  URHFTEFATRELE
MEE BRHEYSEHAALEREELARATEXRAARIIANFEHNZ
ERHEEATFTER -

3. MAEFEREmMEAG R AzATR REFMAESHSGHABNBE
Z AW .

4, RPEAARFZEZER HEEAMERALIEL S AR FEH
MBSV RBRABETE RN ARLCIBEEE 2N THREL E
ABREZLFHABARGTHFLEERFEZSE  fEER - AgHGHFR
BB L FHRENELEEAREES  AEREBRE PREMBERA
BRAZLEEMHBEALIBHEBERE  AINZERBRELBEFBESFSEEEN
ER - AGHGzERAUBELEEREAMR B EHBHAAS -
BEARFAAGATREERCHLCEELARBTCHBAGEARDIRZFEEL
F@BBERBZEN -

5. &M RE (A lm:) 2 X# A -BHRANE ) ARAMBER
ARBAGTRAERMMLIAFH -

AGH G ReETEMABLTRE ARMAINZEREEBRAEY XA

EAEHBFR (LENERBRTAHLLANESNESHL)
AFHGHRANBERRBELFEAY REAHSLELEABSFR TR

HAHEBRNDRE 111 #EMEREZEHIHBEERFR - KGN EEHR

EYHPEREFE REELAAFLONBESZFRA RAEABFABERLT ¢

AEHARRANRERRLETREREFE BT EHAMLEBMAEEZ

EmPBERNAHEEZAINE -

BEFEBESEH G FH M

R T S

e G )

P ¥ 23 £ 112 % 2 A 22 H




R 3

B Mae¥a

WHEE
ReRAHERE (MiEw XA +4)
B (MiEmA++&)
RATRA (M)
AMABRETAE (HETERT£)
HttmTE—id (fit s FER+A)
B s A (FHE+E)
TEF AR

FERBFAE

BRREESRERIAREEETZERTE - R
B (fiEmAA)

FHA RS (METAAL)

ERMTE (M3 +FRFE)

SUEA (MEwA+—-)

B AR

HFHEEs (HiEd - +zzt+E)
FEmE M

# A& #m it
2] b, )3 b E:1

wEAK
Eemai (i)
AR ak—ity (Mitw - +R+L)
HAbiti® &
pib R LR

FEi S Atk
M e h— ks (Mitw - +A+E)
Rk g Atk (MiE+=)
Je Lty btk skt

A k425t

1 B
# AR
TEOH—ERR
G B
EEBARLNHK
3 R ARk
Foarin Bk
%9 B thikit
Hadg &
18 H 4t

Bk AR K A & i

L3

AN
o

FFR - HBB

1114125318 1104124318
% N # %
$ 63,831,516 13 $ 46,155,665 8
28,892,496 6 30,837,333 6
18,453,487 3 9,918,869 2
33,889 - 12,166 -
306,980,000 61 347,480,000 66
293,148 - 1,099,849 -
418,414,536 3 435,503,882 _82
2,846,337 1 2,443,757 1
5,906,339 1 7,056,262 1
13,769,605 3 16,665,916 3
4,884,011 1 10,647,425 2
48,750 - 48,750 -
56,214,890 _u 56,214,890 1
83,669,932 17 93,077,000 _18
$502,084,468 100 £528,580,882 100
$ 75,486,148 15 $ 84,859,653 16
4,820,018 1 5,067,031 1
1,084,533 - 1,522,133 -
81,390,699 16 91,448,817 _17
9,275,303 2 11,889,913 2
640,000 - 1,542,537 _1
9,915,303 2 13,432,450 _3
91,306,002 _18 104,881,267 20
303,000,000 60 303,000,000 _57
72,860,042 15 72,860,042 _14
12,420,328 3 8,583,875 2
481,156 - 721,473 -
21,444,663 _4 38,364,528 _7
34,346,147 _7 47,669,876 -39
572,277 - 169,697 -
410,778 466 _8 423,699,615 _80
$502,084468 100  $528.580882 Q0

WIEE A AA ‘ggi




BERA (MEDR++E)
B3 F A
FR BN
BERAASY

EEER (HiEw A+ -+
— 2 FAREE)

R

BEMARLE (HEmR+
)
#EMEA
B A5 AR
AR X
BENMINAR I A

AT iEH]
FFRER (REwWAR+E)
AHR A

Hipsroda i
AEHNIHEIRSB2IER
BBE AR
ABEGEZHE LT
BE&F AT RITELR
% (MiEwAtwm)

AR ESH EBHR

o

i

FFR B
j

I

7 # &2 &

Z£12H31 8
BEa i Me% R

1114E 8 11045 %
oo B% 3 B %
$364,632,218 99 $348,091,163 100
4,597,355 1 98,633 -
369,229,573 100 348,189,796 100
348,810,002 94 312,071,748 90
20,419,571 6 36,118,048 10
2,783,834 1 2,487,229 1
( 361,972) - 476,250) -
(__1396770) (_1) 235,501 -
1,025,092 . 2,246,480 1
21,444,663 6 38,364,528 11
21,444,663 6 38,364,528 11
402,580 - 410,014 -
$ 21847243 _ 6  $ 38774542  _11




N,
%%... ¥HY : 2T pE BHH: YHE
s L — T HEH YU THY
GOV BZZOLF & ZZcls 8 v i & SET18% . & JEoevel & 009922 § 000 000°E0E 5 T00008 08 W H IE W ZL S TIT
eFL VR I 0857207 £99% P 1T - - - - - WMHWEHSHTH I
08920y 095°20¥ - - - - - - TS W HPWT b LD
£OFHIT - £99'FH 1T - - - - - 4t ¥4 11T
(ese'gs%e ) - (zoe'gosve ) - - - - - U ETFEW
- - L1E°05T (L1802 } - - - - WOHEILL
- - (estoeg’e ) - £5h'988'E - - - BoRETR
WLEREA OLL
S19'669'5CF 2659691 8T5P9E'3E LY 1TL G/8'E85'8 ZH0'098°TL 000000°€0E 000°00g0E BHE 1EHIL¥ 0Lt
TYSPLLSE PI00TY 8ZE79E9E - - - - - We R T ¥p-G iy 4 011
FIO0F FIOOLY = - - = - - TH-SYHEBEE S Ol
$TS'PIE'RE - frrisgasigtiy - - - - - 4 ¥4 0L
(e6cz'oso'pe ) - (ecz'cs0ps ) - - - - - TU—ETHEW
- - 6ZETFEL {6zePEL ) - - - - MIHELY
- - (eegTese ) - STETLLE - - - BoHTRR
WELHEF 60T
ZIEDI06TF § (z1€00 ) CETETLLE $ wesss  § Teg'IIey THO'098TL § 000°000°¢0¢€ $ 000°00€°0E WHB 1LY 14011
2 % ¥ ¥ (Biyau¥) W E W Y ¥ I UEFNYE BT EFTETR (mlymud) ¥ W W R FE (W ) ¥ W
FMUud¥Fins ( 8 4+ ¥ = ® H ) % ¥F B B M ® ¥ W ( m 4+ T OB ) ¥ W
TEEBNYTH - ¥ % ¥ ¥
HHSHMETE

Y¥hSh: By




BEFTHLALR

A EAFAT A

W FARIE 8
HEHEA
s & A
FME®RA
F1 B A
MEEEFE

PETARAMBLEEHH
JEN R AR
a4+ R
LibeBASHEA
R T A
H b B K
HibH S B 1R
HuSFEEH

BEEAZRETHRN

MRZF &

FAZH L

EATZFRAFH
BEFHZFRETN

BEEHLBEARE
BAF A8 A R
RIGEHLFAE
BEEHZFALHE

FRAEHLRLAE
AERSNEE
AR
IR AT F]

FETHZFRLNSY

BAERBEREEFRM (HY)

EMREROERLELE

ERERLEHERLBE

# M 2 M4 R BE A £

FF R HRMB

11145 5%

Em:#MeHA

1104 &

ZgEAREX

$ 21,444,663

7,498,974
5,852,414
361,972

( 2,783,834)

( 30,197)

1,944,837
( 8534,618)
40,500,000

919,880
(  9,373,505)
( 437,600)
(___ 406,057)
56,956,929
2,740,655
( 361,972)
( 21,723)
59,313,889

(1,213,000
( 89,000)
(__1,302,000)

( 5071,166)
( 496,480)
(__34,768,392)
(__40,336,038)

17,675,851
46,155,665
$ 63,831,516

A e

Y

_..g.F

wit

TAAA é;?

$ 38,364,528

7,352,735
5,428,799
476,250

( 2487,229)

1,689,805
( 8892,936)
( 17,600,000)

( 916,880)
7,607,729

( 478,160)
213,672
30,758,313
2,428,053

( 476,250)

( 12,166)
32,697,950

(  520,000)

(___5,651,440)

(___6,171,440)

( 4944,339)

( 261,600)

(__34,085.239)

(__39,291,178)

( 12,764,668)
58,920,333

$ 46,155,665




—

Y

L BEREARAERMTA R LA G
B AR R B i
RE 111421104 1A518% 1248318
(BB ATFTHALS UM EHFALBFEM)

OB

ARNNELHESCRERESARAGHEGFRLE » 4H 99 F 7
Al4BmBEH EN 100452818 2ERLER - KO T ETH
100544 ARPFLBERTEZAS (UTHBE"2F8¢ ) ¥xs
AREFEHFELSERB AN 10056 21 B MBESS E£58 - &
EAEEZURAARQANDNERMRALBERBA()EFLEBL L E
()2 #MERBATES S (B)EFHRFTANES S (w)ieexd
WM EZAERMER A2AN I3 548 28888404884
BREERMEEARDG -

AnaGEAbe BN ERITRMARLE (LTHM T4 ER
AT DB R BB B R F #E ko 5 ( BNP Paribas Investment Partners
SA) £RAEGFARL  EHBEHHHNE S1%R 49% - 54 BEFH
100 £ 12 B 1 B RFELBRERDAILRECAMELRE  UBEHE
BAXAARBE L EALBEREGAMRL2E (XTHB T 6ELE )
BNLEENFAFITFLN  ARELAREHR SR EM 101 £ 3
AlAngs+EadmAE U101 $4A38ARETEAED S RET
RBERETFTAREHFAQXNZRGLTAESE  AQIREHFE LS
Btz T8 (HRULELHSNB) 2ELEREFTE 103 4
1R 16 BRERERACRREERLIAIREIRER AL UBEL
HAAXG 49%E - REXHFELL2FTEN 10353 4 140 &
CELEELN I HFI4A218ZARKX G  BHARRKDIRAHLESL
EEyzEEHZ TS -

AnE B 108 49 A 2Rz sBEaRE  HE 111
£ 12 H31 B ADIN A ERELAMERRBREIRTEASL 28K



In

EEBEARTALRA AN LARTHALERALARELLF
HAS LR 2 HEERGEFRE -

AXaH 111 £2£2 11045 12 A 31 8 B A3 A 56 AR 49
A e

Axan 111 £ 12 A3l amE@EEz AedoT !

4 % i B O X % A

LR SBBERBEELLS WMo K 10046 A2l 8

HEIHIELBTERBABLABTERES B & X 101 £#9 513 B

ABHIBRTIFEAETELLASL [ G 102438198

SEMBLS ERBELRRERERREASL Mo K 10249798

LSERHTHBEARETERES B o R 10444 527 8

AR % AANBBASEREEERELS B oA K 106 52 A 18 B

A RBLAGEI B BHREERRERE M oK K 107 £3 B 26 A
#*4

SENEINMMBTHEAERAREEEE B K X 107 #£9F288
S

Sk Al THERABEAIMERILEELE M K X 108 &3 A 19 &
*4

AR 2025 £EIMIMBETHELAEAREE M K KX 10847 H18 8
whée

SBNEDMEABANETZELESE M K K 10941A148
R oy

AF 2026 BIERE B BTHOCERS M K X 109 #4 A 16 B
BHEBEERLES

LB LEEFFEARESERES Mo K 109 %7 B31H

AR EBBEMERTERESIELART Mok A 10947 A 318
wEE

A% 2023 RN ETISEEEARREET M &K A 109%11 A 258
B

SRCHREDBEEESETARNEESEL M &K X 11048828
REE T %3

SE4ERA BSG BueRz@idgka R K X 110 #8 A 19 B
SHAREERES

HmsEdk BSG Bz fiias ke M &R A 110 £ 8 A 19 B
HEEBERERESL

ARBBERMAEHIESETAEART B ok A 110 %12 A 20 B
4

AR HB RS RR BEAREERE M K X 111455308
&

48 Atlas A R B H B EELAS L Y 1M14%£6718

A% 2032 BAZAMS EEARBELRAEET M K X 11146 H158
ks

9.



AMBREGUADGZHERTEN G £ -
- BBMFERELABMEER
AMBEHRENII25 28 2288 ANNEFTCHABHEH -

= MBHRETRANRAEZEA

(=Y A28 EREA 111 BRI LT eRTEFA LR ZRABRMHER
&2 (IFRS) BB &3 £ 8 (IAS)- # (IFRIC) R#EL 4
(SIC) (ML FH# "IFRSs ;) 2 % %

FRBA 111 B3R LFERTHEH A4 %2 IFRSs it ki
BRANADEHHARZERES -
(Z) A2 HAMA 11258 A 24 % ¢8R Tz IFRSs

BRgstRRIEZF @
ME A S E BT ERRME (JASB) #Hx4 %8

IAST 26 E T 43t K288 % 20234118 (3£1)

JAS8 26 T &ritikstfiz & 4 2023 41 H18 (3#%2)

IAS 12 2% F "THMB—-Z GmAatzHAEARAGHE 2023#£1A18 (&3)
HM 2 BEFFIFH

1 R2023 F 1 A 1Bl MBEx+EREBMERALEEXEE -

2 A2023 5 1A 1 aREMB S ERTHMMmE L &4
HEEHRAF UL REGHBALFEELEE -

23 pH20225 1A 18 RAERRRAF YR EERTE
BRI SGHEAERAN20245 1A 18 REMBEZ
xhH o

AR TR LAGCEH AN EREABE  REZAMBRE

BBEHA B L ADINMBEILELERN - BEZHEEHHHRK

AAMGHA2EE BHEPEAFAARTTUHE -

- 10 -



(Z) A28 hAh@A IASB A RS ALL T TR TERA LB X
IFRSs z % %

MR A B E ST R R BE IASBEAzAMA (3E]D)
JFRS10 B IAS28 = T#AEHAMueE £ X
KAFMZEAE BB REN

I[FRS16 24k T E#Em P2 HE BFE 2024 #1818 (32)
I[FRS17 T&% 44 202341 H18

IFRS 17 z 1% i 2023 #£1HF18

IFRS 17 z 5 £ d7:k 8 A [FRS17 A IFRS9—tt 202341 A 18

#HEMN

IAS1 244 T a5 HAERRIERE 202441818

IAS1 =5 T B4 #ikE z#ﬁ%%%J 2024 51 H18

B1: B BEAd EANER EEETER KRR B
BHREMBZFEREMME & -
2 RFEABARHEHRBM IFRS 16 8 A FITZE£AB X
it M IFRS 16 =& & -
ANTFFLEBEHRALXG L ETAYYE  BELAMBERS
ﬁﬁ%ﬁai’$&ﬂ%ﬁ$ﬁ%%&$%‘%ﬁz@£ﬂ%%%
AEMBHAZBE HHYEFTFERAATTREE
w EAEHHEZEBRYN
(—) B4 &9
ARBREGERBELFT R TEEAT LML IFRSs 4B R -
(=) %8 gt
READABEEFEEZLRIAS  AMBEREARELRFE
R
NABEAEERBERHAEXITRERERTEZR>AE 1
FHEE3IFR:
1. 8 1 28 A 4GENHESTREIHRATERAMANE
aTHZRM (RERE) -
2. B2%aHinAd GERE 1 FaRIRES FEARRWESR
(FepE#%) M (T EAEEnF)TREHAE
3. B3ZBHMAE  HETERAFIATHREZWAM -

- 11 -



(

) b (o

AR HUMBREF - UANTHEEFTH 2 FE (4
W) RXRHF KL HOEEHREAHEBLE Rk -

SHERFHBEENE-FEAAFROIUNKBERSLYE - B 23
ERMAEABERHF R AR AL T RAREE  NBLEEAERY
W E -

MAaABEHEEINFRERLEEAUAAE2ABGHEE I 2
BER#HE MAEAAZRBRERIIABE BRAXAGAL SR H®
BB eBid HAEALZAREBIANAILELRE -

MBERAEMEBEXINFERFRFABAURISFAXERHBE
FHBEMBE -

B

(@) FAREBHENADSEAGHZBE

W EE B

1. 2248588 mBAZFTE

2. BN EAAHABAIZBAARNTRLIEA R

3. e RAER(EXAaENFTEEHMEAB AR IZ2AAR UK
BAFHEFREZIRHE) -
BB A

1. 24 paeymEAXAME .

2. REAEAEMHEAOBRI2EANBMFEMZANG LA

. FARAKMANFHRPRELETAEBHFAOHREY 12@AALE
e
FBLERBTEALRAHARE GO BAEAHTAERER

A

(B RERHERS

RERNERLOTERERS BRTXFRETHERETH S
BHAEREZBRLABRALGARLE DI EPERSERA SR R
H e

-12 -



()BT i

LBEAMABABENADNIAIRLZ T EAAKRL —FHFR
IHEREEBEEA -

BaRfltBiiAnsBafhy %4nTEALLRAHRER
EBBEABEIABEHEEL HBEAABEANMTEBRTHANRE
FBITARATERLBREFZIRHIRAFE - ABRTHENRE K
BAABRABZDIABEEEZLLBRTARLBERZIT A m Ak
Rl L Br3R 3] A3 % -

1. 4% % A&
ABRBTAZBHIIABEILZEFHRARSRT] -
1) HEHEH

AXNNFMBEEZLARETARBAZRPARAABHER
L BTARGBELGARE A AREHEZIHET R
#E -
AEBEERAIAEEZLBTE

AXNALTLBETALZAGHFLTHRES > My
EAEMBERAFEI LA A -

A N EaeSbE X THE SUELXBENGHFALRE
ELERAGALAE S R

bh. 2B HEABEARZALRE  HERLAER
AHBEIMHALRRBAESAELLHIMNE -

RBEBEABE2LBTE (AERLAHER
SRBEUMIESRE) REBRIE  HRAABZHNEEAR
ZBEBRALBEAGEMRBERA ISR LERAHE > £
B R BB EARINER -

BT mEEALL > HERAGRERANERAS
BEELERBLBTE
a.BARABZEABRRBRLRETE  HEUAGRUER

FELARHNERU L BT AR ERAFNE -

13 -



b.EBMARABZETARE  EEEYRAEAREZ
LA E O BAEARRBEBZIR -REDFUAF K
HMERREBEEARSEARATEHNERA -
EREAREBATAGBEETARBHFACHLEKX
MEBEHE RO - FAHARATERFEEAREL LU H
EXHAGAHERAENELRTEAZFLTHHLK -
BABEKSBEELAAREHEZIHEIAEKT
ANEARE®BRIF > THE - R THHEZEE &
EHAFARIFBEECLESCHUBERABIN AT HBE2H
BITEART ALV ERLELBERLIARMEAEE -
BOERBAREBRE L ABEHELHELART
i A BEAEE  BREX2ARELGINARANELHLES
BE EBEHNEEHEEY HEFTRIH EHAR
EEBHERGER  EXEFHLHHE S -
BBARGARBEPAREHELHMET AT
ZRANADG R R M ELFRINFEP -
VRAMNABRKERSrHTRARZIFIL -
(2) &/ F E X %48
AQXANE-—RASRAORAYERABA LA RS
BEAABEz BT E (SREEKKR) ZRB\IBEL -
B BB BEFRADNNARERABEARIHHRIE X -
At BT AALARGEARLRINAERAABRATHR LR
oo HRBEMw MR I2AAAHNERB LRI HINE
ko XCBEHN NESSEUMBAHRCEZARLARIMHIK
#x -
FHGEABRA AR B LEEH 2l B EbB T o# T
BMERBRA L2 BABRBERABAGREALBRTANRE
B# I2EARNTARENFAMELZIHBEARE 54
BRERBEERANRASBCENRTANERNMAAET
RREOTHEALZHENERB & -

- 14 -



AXNANGEARKRETEIY  AEXFL EAMEFE
BABEZHBT HETHEARLASRTACHLESY !
AFRFELIRENRBETEFASCATRAMEES
Bt 00Xk BEFLAELATHEBEZETRBETLER X

BHKEEHBY -

FAELBRETAEAZBRBRAGEAERIKAAGT LIRS

L8
B)yeBmEAEZRT

AXNGHERAHRELMREATARLSNEZLSAHAAEMNX
R RCBHLRTAEALUTAMAHLIETHAERARA
HMOBHETERLESN  BBELRTAEART -

WG EAAEEz e RATALERARAN  Hika 4
BMEAURHBHMZERARIIARE -H-FBEL K
SCREBMIABEABELME T ARETERRIE B
BREERBUERYGER L FETHEAHES -

. BT R

ARXNBA2ABREELEGRBESHWBZITHTES
RAFAHBZTIEXZERACHEASRBRAMAES -

ANHEFTLHALEGURSZHERIIREEETAAR
Bz eBmEH -

BAROALDFAF2HMETEARNESHTRIBRRE
EMEBeRAEREIEFAWETHHE - BHE - B E -~ £7TR
P ARADGAGFLIHMBETIERIRANES -
bk 8 R
(W #KHE

ANz e EBERGAEFRA L EEHEGHE R

F o

- 15 -



2) e a AT
it amEg HifE@AHBmamiqdsE (s
Az R L EARABLZAG) MZ 2T AL

3
) a

i N

(£) Ao & B

ABARBIBLURAART  BERAARALRESHFERE
BRBHRZEBEEE -

FHAERSRGENAAFRABLEALAH  HE-—FART-EH
RIWE - RQRNEINE-~SELEROHSHHRFR - RAR
WEFEZLITHRA  BHREBATHETEHZFE -

FAHERBZHBERIE  FRIMAABTARBDSHEANZ £
BRI ESE

(N) BHEE

EEBRBzARMAFSRELTEARLUARAE T - B &40
BRABRGBEHMGRAEHRBEBRARZILHHE - EBEFANAA
ERANBFERARBIHYG  EAEINE-FEHE LB H A
RER - BERBE I EFEITHA  LELZARASTHEH EHH
o oRAXNNFAANGEHNETAREERESNRIETANL > A
At FREVTEAZREATBHE -

EWEEARIE  FRIBRAZTEAGCRDLHEM EH LR
¥R E e

(M) AHEREZH - EAHTEAASEHN T AEAZIAH

ARANE-"FRAERREFPBATAEMHLABEFTAHER

B CRARTERENTATREARSR - HEFHFEH KRR
WAL ARHZATARAMBRALALERZITORELH -

TEHKERALIABERLERFABLERABEHAZIESE - @
FNEARALCEAAERZTEORAFELA RN LR DAL HHE
EAIRLALFENABEOLHAAREZATOREHE > ABER LG R
R -

- 16 -



ETRBBANBE YN REAEARALELERXIKRELHA
AHEBHTHALTEORSH  BEMEIIRGELHAULIRBETE
RBLELERFANUNEERF RBEBEAGAMAZZIERE £
(R RIE ) RBHEAXIIRELRAFANES -

(+) Ay

ARNNRBLEH LA G BEREURAZRY  ARBENBEER
BT -

(+—) #& by
ARANLHRLARRLHAETHE (RELS) E -
HhaosBERAEREARNTZIEH A2 UBHEEE

MABEABRIMOH T HFLETHNRKIE -
A E BRI A

RERARIBEAZABEEARATEAATREN ATz AELH
tEAS AR A THRNNRFALEEAN BB i Hsa
REAMTERRE AN -

ERMEEARBEAA (OB REEELEHE MG
A miAdzRELdlin iR AESHEE - ABEEARALRL
BEHBTAEZATRR) HE  BHEEALARR RSN E R R R
BRAGZLAAHE LRALBFTEAAIBHEZH - -HLAMEAERK
EMAENTRAEMHER

AT ARAGA R A A AN B OREMAFETRERFRA
GHMES SR Z LRI HFRINNE - FRATHHNEHRFHRTAE
MEAMEH RERRAHETEZRARGBEIEEM 274 - A
BEREHEEREBHETAAAFERESERAHE -

HMEERERLEREALAST (AR ELHS - FEEREEH - B
AREHRERIEGRGLEA RARET RBEARN A&
A EEERTHEZMABEHITHRERL ROCRBENE T H
MzAEL LR BREKRZAEFH) 2REHE - FREE
AMNPEELHAEL BELHAEREIANENR - FHRHNELFEH A
Zoo AR ABABBERMNE -

- 17 -



BB REAARARAMEL BN EAAAREE LML
ERGARAEHE M sRAEHMNM  RERBETHH LG5
HRHEAMIERH I RAAN A ZRER 2R EE2ELY
U AR RELHFLY A2 AHETAEEHT  LthRHBEER
AMEETE BEEAHTAEAZROBLBOCREL BRI AEHE
SHERINBREY REAFGERAEINETEEMHA AL -

MEMATIRAPEHRIERZZIL IR LN EFLBRAN B E
,Eﬁ o

(+=) Br4H
1. 5% 8 =45 #
AXARBIRBESFHHMN  HART I EHEFR2
BHLERNAELEEEEA -
2, B HhEA
BReZRHiidtzRid  ANEREREHME

RREBLEREGBERINATFEEA -

(+ =) Ry ke 44

ARNABIREMERDAERARABLELERGL AN
Bl GRS RMEREITAMME HhaH
B  ZRLHBARBIAABERABRETERRAETRALNH -

(t=m) A #F #

REFPERBAABREIARTHEZASEE MM ERG
FABMRGCAREEZHMARER -

REFERAAMGERZAE  FIANEHAEFR -

2. W MAEH

BB RGRERTEARAARB AL ERRARS
ZHRBEAR _FHAELZEEREZERE - BREMBEREF—
RGHRMARRRESTHLER T RELY » BEHFFRE AR
PR THERAREAFTRBET AR YR EZERSRKRER

- 18 -



HR FERAGAEBBRINEHFRABERERMATETBE

HME o REA2YHMLIEARRFARLEBIMRTAEAR &

& e

BREFBREEAZRDLENE BT EAEHABTPREN

WA EHHECABRATRAEHLIRAMF RAE L DILA

FRHNBAL  FARREDELE - RARNAREMBREE

TR E—FTAEHEABTFTUENBKAR LERRARFETE

EAERHMBAUABEORAE RS TAEL Hr ANKBLH -

BEMEARTEAREAGUEHNATATR AL AAFMETH

ZREHE URFGUFTAEAHEABOLERCE ERTE

ZRERRELLS: BEMBREFRTFAEAZHILRSRE

DANFABFRAROFVEIRXFRELTEAREGARBELEX

FRAMEELZBRBER -

3. AR EXLEHNRBERMBR
FHAREMFRARIIAES  HARFNEEKER

BREBYAMBZ BB MM EHRBREFIFRSL DI RT

RERKRCRERARTARS -

ANEE 104 £RBFRNGELERLETFAARTELER N
HSHBEEYRAEHR AARITENMRAERMNEE - BH#H
MEBHELEANABABREERFAHMAAMAEAMFAR 7k -

EFAEHAR SHERBALELHZEIERR
AXARNKAMEm M § R ARG  HNAHEHLRBAR
BAMERE  PEREBELEAANBLILH AL E F4 LM
Mz il S RAB% - THRRERTHEERIAMLA -
TEMEBREERAGHAEAEABRR AV ZBEEELET S
WoMNGEEHRI NG H 2B EAFHEEMAKRRBAE
ARNEEERARRRAMRA -

- 19 -



HHABRAELTEZ I BRR

f 15 #
ARABHABREANBER RS - A2 AARRRRLE LR
RBBHSLHAHE > BARKABBRAZ LTS ALER » 7

EERBETHAARARLEARHABEZIRY - REMBHRETEZ
TERABEIEZHAARET AL D2 AEARERAY FTHEERAE - #
AREBALAZEANBEHN  TESHENI AR EAZBRLABIRE
B> BERAGNFALEER

ACBRERHERS

1114124318 110412831 8
SATIERAE R $ 59,831,516 $ 28,855,665
“ERL
B2 MAA3IEAUNZ
BATE TR 4,000,000 17,300,000
$ 63,831,516 $ 46,155,665

AXAAERENFAARADZHEE LT

1114124318 110412431 8

ST 5 A7 4K 0.910% 0.390%
b BEE— R

1114124318 110412431 8
AR B A28 3 18 A 2847
R $306,100,000 $346,600,000
HwE IR (BEtA) 880,000 880,000

$306,980,000 $347,480,000

BITEPRARAEFNEANFENTEAEAABZAHEEM T

1114128318 110412831 B
BATEIAGFR 0.755% ~1.405% 0.400% ~0.770%
R R P 1.450% 0.755%

- 20 -



2
28
le2
Mt
&
£
o

y
R¥

’L}jt{%ﬁ ?Tg;-?_{%mi é—jhmfﬁf]

111412431 8 1104128318
FlENEs AR AAFESE
-tifé =T —,E-‘Et 'ﬁ - 3'5 :’JlL@J
Brkld (&) 2ERE
AFEBELENERAE 2,846,337 2,443,757
AR PENESBRBRERLTEREZ A ZLHER B
WMEBRMBERA - AXIFERARLLHATIRTLEHAR
BHEESFIABLE  AEERBERETAINER -2 BEBEREHA
YRAHBBEBELOREBLPAREAHT -
rEAEREHE
o % o F B R & Hi
R, A
111451 A1 B %% $37,131,640 $13,471,420 $ 50,603,060
3 e 1,213,000 - 1,213,000
111 &4 12 A 31 A &4 $ 38,344,640 $13,471,420 $ 51,816,060
Bitin i
111 #4141 8 %%, $30,075,378 $13,471,420 $ 43,546,798
HEEA 2,362,923 - 2,362,923
111 #£4 12 A 31 A £ $32,438,301 $13,471,420 $ 45,909,721
111 54 12 A 31 8 %% $ 5,906,339 $ - $ 5906339
R A
110 %1 A 1 8 % $36,611,640 $13,471,420 $ 50,083,060
#g 7 520,000 - 520,000
110 412 B 31 8 #:3%8 $37,131,640 $13,471,420 $ 50,603,060
R ¥
11041 A 1 8438 $ 27,815,173 $13,471,420 % 41,286,593
HEER 2,260,205 - 2,260,205
110 £ 12 A 31 B 4:43 $ 30,075,378 $ 13,471,420 $ 43,546,798
110 £ 12 A 31 8§33 $ 7,056,262 $ - $ 7,056,262

AN ZATAERE

S EANEYd

MERR

- 21 -

AHGRASKET A SR RIFE

44

1~3 %



+ - A E W H

(—)ERAMEE

1114#12/318 1104124318
BREEARDERA
# R M $11,264,087 $15,039,677
N 2,230,518 617,823
@%,xﬁa 275,000 1,008,416
$13,769,605 $ 16,665,916
11145 11044
BREEELYS 2,486,871 118,208
FERAMEAZIFEER
2O 4 $ 4,031,943 $ 3,988,422
I 370,692 370,692
EHRH 733,416 733,416
$ 5,136,051 $ 5,092,530
B oL b A F) 3 A W EERAI RANFERAMEET AN 11
EZEI0E gt AL+ EAEBRARBEL -
(=) T aM
1114125318 1104128318
MY & Ak EeHR
B $ 4,820,018 $ 5,067,031
JE R B $ 9275303 $11,889,913

REAGIWAREEMIT

1111243148 110412/318
B E MW 2.600% : 2.600%
S A i) 2.616%~2.739% 2.739%
Ek b 0.987% 0.987%

(Z) E2ARMEHRIMEHK
AQNBLEETYMARQNNBESMRERYE  RTx T4
R (ALHEARE) R ESAALGERRARATHFTES
BAEMH-—R -BEI1E£12A31 8 A2AKRHDH LA ZFE

4 % 1,108,140 v (k|7 Hh R4 ) -

-9 .



(m) B4 & F i

1115 & 1104 4%
EmEER $ 243 600 $ 245500
AHANBEEAFEHETZYE
AT ER $ 116.889 $ 149,505
AExRe (id) %5 ($5.783,627) ($ 5,795,594 )

ANNHMBHETAFC B ES  EEFHZERERT
MMERETEAERATAE -
+—--EHBFTA

T M R B
111 %418 1 845 $10,647,425
BI5 R 89,000
B B A (__5852414)
111 £4 12 A 31 A &% $ 4,884,011
1104£1 A 1 &% $ 9,913,784
BIRRAF 5,651,440
s & A ( 5,428,799)
& > # 511,000
110 412 A 31 8 &% $10,647,425

THARAMAEREVFARRELARE T AR F K RY
5
Tt 34

o EZHAEES

1114124318 1104128318
PERESL $ 55,000,000 $ 55,000,000
r 4 1,214,890 1,214,890

$56,214,890 $56,214 890

AXNNFHEBLHMENBRETRAENACEREBERFAE KA
EEARBEPEREL L ERBELLUEHFEEAN L BBAHEIR
F oREINIFRII0F 12 A31 8 ARXARFLEMAEHNE S
%1 2% 0.080% % 0.410% & 0.080% -

.23 -



+=Z - BEAEBHGE

ANapmE A THTREKLGG, 2RAEHE > G REFEE
ZHEARBEARTE REIEAFEFA I ARBEKSE T T 4%
BAHZBARE -

A2AN 1T B 110 F ERBHEEZREBHE PARZ LG ERHEZ
EHENELCREARFNERGEE >N A 2,781,461 L R 2,747,353 7o

Aad R T ALE  ZRBAEKLHE  AEAELTRMEHR
HE - -BLRAKSLZ XA HREBRFFAAZERKDIANXEA S
BMIEHFE AT NEA "HEHEER BALHEXLELEE
HHEESRERT RBESCERITHREREIME AN EHRE T
WA ARERITZRERASTBRALEHNRES I EEE
BRALER (BRAFADEFAT ) THHEH AT HDSERTHR -
WEERBMEEBIBRIkLESR -

AR T A 10 F E N BRABEATHEINHMAEARLRKSE
% A B3 B 187,446 L & 213,672 7 o

+w o~ i £
(—) A% ¥
2 @ K
1114124318 1104128318
SE Mg (%) 60,000,000 60,000,000
50 I A $ 600,000,000 $ 600,000,000
BT RO ERRZ IR
(R%) 30,300,000 30,300,000
B ATIE A $303,000,000 $303,000,000
STz LB ERBmESL 10 BRERE - EAEHREWRK
F| 2 HE A o
(=) BEAOH

RBELSAE  BALNEBRAMA NGBS A8 EH - 248
BEDLRETREAF2EBE (OB EGRETLER B
SHMBITREZLIBEABBRERBMBERFE) RSN B LA

-4 -



BAEAZBRAANR  HAUBEARLBRANRBAT A BHARE
BEUTURBAZL - ZWELHR -
(=) H A B4 H
BUEBRBARETERFLEUF LB IRLBE £2FRELH
HeBERTE 1110380509 R B4R E - HABRFTERFEERN S
RTPEBERYE  ERETEAFLZMRIAECHRRAMEERATFTHR
BEEERFAAETBAIRBERRAMBARAIHHNEHROH - B
MHMEMZ LA AR ELHA MATHASREHRR T 48R HHR
ZHINEBBIPEREI R SAHARBRLBARER REBFRE
EHFEREAEZIHE L2EFCECHALEPERELETR
10500278285 4R E » BRA R AR HRFER N> & 105 £ 107
EEEHE UREFAG05%E 1%EER  RIIBANBHLH -
B 106 £ AN BRELBARFRMELZETRUHFT I
EITHMARTELH2BRAHG A LHBANBHRAMGBERBN
Wi - BATCOEHFLETHEAL T H 1080321644 3 B4 A K » FF
BHBURIBNEBAFFX AR HRHARER FEE
40 BARICEHRFERNEBREAAHRSEZLA - A2FKE
Mk AR ZE M T

unf

11144 11045 5
SRR $ 721,473 $ 855,802
AEFEH (_240,317) (_134,329)
SR ERER $ 481,156 721,473

(w) Beroi R EMER
ARXARPAVERZIAE  FEREARBEBT > BARH
BHR% BREZBEON ERRELAAEZEREFTERI R
HWEHNBEBRAH HBREIRFAUNEEARAIRES FEFFHR
BB BRE RERRGCABSIRIFEZ -

- 25 -



(%)

WA ERE  ERBHEAMERBEZLRFENFFTUREAR
WHE ALY - ZEBBAKEFALNAMEE - L &G EE
BHAFBABBEUNBALE 25280 FHARANS HIFUH
& E e

ARNFEFENTI2£2 28 BRI LERAIBREL T

Bt o & % BRAEA ()
E R BN $ 2,144,466
R A 19,300,197 $ 0.636970

AX2AN 111548 28 a2 FEH(RMAKR G )IAKRER 110
FEREEREBRSBELT

B % » B R FR A (L)
%R BRI $ 3,836,453
RA A 34,768,392 $ 1147472

ANAN 110548 28825 F4(RTHRREIAMRES 109
FHEBHSBEEWLT
B % on & % BREA ()

S BARNE $ 3,772,323
B4 A 34,085,239 $ 1.124925
B AEE - BBL BRI ABEHEZLRAEATR
HiE B
111 £ 5 1104 A&

S AnfRAR $ 169,697 ($ 240,317)
TEEEE

AFPBEE—HETE 402,580 410,014
F R ARAA $ 572,277 $ 169,697

- 26 -



+E M B R
(Y RANMEHEZAIRER (HHE)
AR ERALESARBABWLT

11144 1104 %
TR
AEEEEE $ - $ -
BAEATRR
AEEEEE - - -
RANBBZAHAERER 8§ - § -

EHABAEMARERZ AL T

11154 110455
AT IF A 21,444 663 38,364,528
AR HELRETEX
mEHRER $ 4,288,933 $ 7,672,906
HERTHRIEZER 133,769 431,507
FEP 2 TG £E R 73,846 69,638
PSR E-F ki) (__4,496,548) (_8,174,051)
WA E BZERE R $ - $ -
(=) AP EFMEAE
1114124318 1104128318
FUFEFREE
JE WE SRR E AR 33,889 $§ 12166
(Z) 4R AHREATMEEZAR
1114£12A318 1104124318
K538 $o ik 161,496,380 183,969,756
TR R ER $ 4,167,548 $ 3,808,318

#2111 4124318 AX2AB8AReBR Lk FERMAR
ZBERiwEABHE M T

¥ 4R F K ok do IR & RETHEFE
102 76,755,499 112
103 66,400,767 113
104 18,340,114 114

- 27 .



(@) AQ 2B HNFEFRBRIBREFEERFEABMZEE 106 F

+ x5

+ -

fg_ °
EXEEH
11148 11045
BrEfER
#AER $ 60,497,959 $59,289,819
1R E R 5,005,981 4,988,408
Bik4 & A 2,968,907 2,961,025
E 2,331,150 2,197,206
$ 70,803,997 $ 69,436,458
HEER $ 7.498.974 $ 7,352,735
BEsh & A $ 5,852,414 $ 5,428,799
ANTERNNERLZRE  GBREFEENFE AR TR E T B

Bz MATAH S 24 0001%5 5% 5B T8 -2hH ENGRE
BRRAARYEAAEE - FAQARDEN)FTHARAE  HATEMATFHN S%E
71111 & 110 £ & B T &8 £ 4 %) & 1,128,667 7t & 1,968,779 i o

FEMBREZBBENINEEFTABRIERALHAEAL Y
M Y HERRINEERER FEMERSBBEAT AL SR
E s MRS TFHEHREE  HR-FEFAEANR -

AFEZTE AN 11 £ 45288 21104 4 8 28 B hhEnis
110 2 109 £ B B T8 & 40 F

11045 1094 5
ATEE—Re $ 1,968,779 $1,964,971

MEFFTAREFLIE IHNT A ERERINLFALREER -
BlE AR S

bRAEGHRANNZHENE > MUMANGHERFLELLEEARS
ZHFEAE e ANARIAS 4T MAABE  ME  BEBEEAZRF
MEBRM2XSH  A2a00MNBAMIHARERSZFE 8
4o F ¢

C - 28 -



(—) Mt AxtHBEMHA

i & A &4 &

I

i
A BARAT
AR EAEFZR ST
SR LEBHRIREELEAS
SELPHIIERETERALAEFBLEBMER
x5
LRAHMBTHBELAREERAS
LBRFBLEMABEARTERASL
SHRERTIHELAGEEEES
SAEPHRERLBREEERAS
SRS AASBEBERTERAS
SEZLAEHENN K BERERET
ks
SEXNFI MU BVTHELAERETSE
wEe
SR Al EEHER BB WA M EHRILEE
HEe
A5 2025 £ B HR M ETOIGHE AEARE
ks
A B A B BR4E S B R B G E AR
FHEBERELERS
e&m%@ﬁ%%mm%ﬁﬁ%&%%
BRI EE®HEAS
AE MEaARRiRETEtEAS
SEEAABFIERTERMFEFERR
R X
4 & 2023 2| 30 8 B OGAE BRR BRI
EREE T X
SEAHBAREEALELET AR S
FEEERAL
Aﬁ%mw%mGL%¢ﬂz%@ﬁ%
mAEREEE®LS
Aﬁ#%f%EGﬁﬁﬁﬁzﬁﬁﬁ%
AWK AE AL
Aﬁ%m&& EE4EEARFRE
ke
o = & AN X 5]
wHhe

W HBHLEE

(#KXB)

- 729 .

& -

%3]
TN
ApFEBr AL
RNEEIEx kA
ANnEERL AL
FANEBIELEA
AN BTz R4
NI E ¥ R T
AndEgzr ke
PN EE i S
Apd ey ke
AN EEz e
ANEEBLES
PN S
FONEIF R

AndEBr ke
ANEBEL R L

ApdaBr e
AN EEr e
AN BEZLS
PN R T
AR BHEZEE

AndeEz e



(ARAE)

RS

i 1 A A OB A 0~ 8 x W4

A B Atlas L R BEAR TS ANE B2 Kb

AE2032BEAMEEFTEARBERE AT EEzES
FiEwke

e BAZMEFRRBRILERS RH A RANEBREZIRE

SR AENREREKTHIZERP RENDECANNBE2IRP

A A B AEREERBEBERS RENAERADNNBEZIRP
SEEASRRSBILTRS AHNAEHRANNREBZIEP

AL REAELCRBLERTRABRY AZEQINEZLRANNEHZIRF
TZERF —EM

SUEBEAELCRRLELIRARRY AFQARHANINBELIERS
#EWRP — AR

109 £ EAFLEHERTEHERIE AEQNRELANNBEZIRE

TRRBREZER
H 1 BANRANIAZEEZCARER
Him A
() EARNZERL S FAE
1114124318 1104128318
1. RTFHZORFNALRA T
BEe)
S5 x4
A B ARAT $ 60,492,084 $44,716,190
2. e —KAe (&7
JEMCR 2R )
HELSMBEAREE
wEE 577,202 394,350
SEARERETER
FABHRFEER
£4 1,411,826 2,307,967
A BB R B G
FIEEwEL - 199,148
SEMAL FWNRE
AL SE 375,414 551,245
AR TR A4
TiEweikse 1,133,507 1,809,125
SE S AANLEASE
L X R - 133,983

(#RE)

- 30 -



(&R &)

1114128318 1104124318

AR KR 4F AR
WHEHERRTE
B s $ 1,111,471 $ 1,033,485
ARNER AT
HE B ARTER
L 1,346,058 1,505,332
SEAIEHER L
WA MEHZESE
HEL 2,825,183 1,754,307
A 2025 3| MR
WG AELART
fEekd 2,502,622 2,784,758
SRR DI RAE AR
B # WIGAR A3
HREREEE 717,042 771,311
A 2026 B 4815 0B
BTG ER
FEHLEMELEE
& 315,293 367,236
SREAEEHEESR
HREEELS 265,685 251,718
LB ERGEAER
“#&%# ol e
CREE T s 1,045,559 1,939,770
A 2023 B # S ELA
HHERARAR
Hiwte 794,134 862,752
SRLRBERBHEE
¥5FFEAREE
KR EEwEE 5,069,953 8,374,624
S B FL ARKS
i z BSG #&4 i &
s AmARERERE
ﬁz’fi-\ 1,198,251 1,359,915
SR EEERAKE
ii. z BSG ##& &
B A BAREES
;g;/.i.\ 1,415,164 1,680,228

(#KRA)

- 31 -



(&R )

A RIBB AT HEE
S ETABELE
gkt
SRR CARE
W R BARETSR
wEe
&R Atlas #2 H B £ 4%
Tzt s
AE2032 BE2B 4 %
EHFAEAWABHRIKL
FREE Y
3. B BEE—-H ALK
P JE PR )
Sk RAERYEIE
HABELERA
SR AFMEYR
BRI EMRP
SlEbBEAENEY
2R HILERA
St B AERHS
RILEMRP
AUSBEAELGER
Sk e 3 il
HERS — B
LUEBRAELSER
B E S AR
REMRP, — AHH
109 #E 4142 E4E
FREMEHRKZETH
RIEZRF
4. BT EH (RFIE LRk
EAE—HE)
% 4 8)
o BT
5. B BAEE (R E4
EREE—RE)
% x4

(#RRA)

1114124318

1104128318

$ 2,850,225

1,248,499

40,747

1,873,172

207,516

324,956

46,009

4,818

59,587

46,006

56,807

67,000,000

880,000

- 32 .

$ 1,715,946

285,783
447,399
89,806

5,716

62,976

40,709

70,493

62,100,000

880,000



(A& E)

6. B H & (HRF] AR H

BAE)

Vi FAL

7. FHRHES

N AN

8. WM ER (WRFIFAMIKA)

S5 8
BT

9. JEWCE B RHAROIET] AR

Fri3sE &)
A F

10. fe 44 i@ 26 MRS & (Ol 7 Ho e

FEAt )

8

1L BIEERA— D E(ERF L

(#KREA)

EdA)

AELMBELELR
kA
SREEHRFHRETEFR
HABEFLEREL
x4
A ARIEN GE
HZRERERES
SEMESFTREE
FinHiEwtse
AR R EBEAK
FREE T oy
AESHBHIALEH
HEEELAS
SBESANBHELSE
FMERERHES
A AR LA 845 B B
MBI AT
BT s

1114124318 110412 A318
$ 53,810 $ 32,856
1,108,140 1,108,140
2,974,874 2,135,623
33,889 12,166
7,207,464 7,399,449
11145 11045

- 33 -

$ 5,527,251

19,815,300
307,801
4,972,731

17,975,208

84,083

12,917,371

$ 4,423,522

30,789,194
2,502,062
7,787,021

39,335,732

482,811

1,868,756

10,643,452



(#RHE)

ARENFRRHAT
GHRABHAKRER
et X

GREAIEHER BN
WA M ARETRE
A4

&7k 2025 3| 87 EL
TIFHABRLE
13tk 4

S BANFD HE IR
fir 37 BL A7 35 1 A3
FirEfEweEe

4R 2026 B84 Se0E
B GEER
FEAREMHEE
4

SRS BHHE
#EERES

AR EREEMIER
FEAMAESFK
REE T

A 2023 B
iﬁﬁﬁéfﬁ%‘ B 4%

R

AﬁAﬁéﬁwﬁﬁ
Y5 EAANER
H i FEhAe

445 4 BESG R
%+izﬁﬁﬁ%

ABAZEER
%%

A #E & BESG ]
4R 2 f AR A K&
MABARETEE
P

SRBRRMEET AL
S EEARESFRE
ek

- 34 -

1114 & 110488
$16,361,921 $19,594,534
29,180,636 22,140,716
29,967,352 34,942,545
8,372,138 11,232,868
3,913,863 13,882,865
2,890,396 2,999,520
16,072,975 32,046,533
9,806,141 39,750,719
74,442,713 45,376,063
15,069,169 5,947,197
17,756,548 7,292,412
40,696,766 1,715,946



SE>RGEHEE
HL B AR EE
wEh4
AR 2032 BZBH %
FEARBEHRG
Fixweids
12 828 H il A —F (B E
E L Ny
A Atlas #0 38 H 4%
EREE Y T
BogEkAa—2#Ew(E
Fl A& EUAN)
SELBAERER
HAERLERS
LSS EAEMEN
BB R ERES
S BRAENEYR
2IK-FHILERA
LB AERIHAS
AR E RS
LB AELSREZ
L st e H AR AR
HEWRS —EH
Sl eBAELSEE
SRy XY il
LEMRS — AR
109 £ E 42 EH
ERTEHEWRIK
TRARELF
14 F5E FRA—2E(EF S
EiA)
A AR ) 44 ] AR
W BIEHELALTE
£k
AEAIEHEREH
WA MELARES
ke

(#KE)

- 135 -

1114 5 1104
$14,867,395 -
12,608,131 -
643,671 -
2,797,112 3,855,134
4,408,008 6,021,663
728,453 1,186,565
59,067 69,435
728,196 967,760
562,104 447,407
705,300 318,810
132,523 9,000
137,545 8,388




(A®EA)

SREARBEREE
£ EHTANEE
FIEERES

SRBEERM T FIE
$EFAEEHFRE
ks

Ao Kt
WK REALETSR
it

15, 5] Bl A
% 8)
A BARAT
6.2 %l (RFNEEEA)

S 8]

17 4%%8 (RFIBEER)

S A

Atk b B AER
E N
A BARAT

18. AR #0333
HEEHE A
AN

o B4R AT

AEEHE A
F 2 8]

B R ARAT

A EFH (RAMTFHRA)
2 4
A BaRAT

111 4% 4 1104 4
$ 764,429 $ -
3,227,846 -
232,658 -
746,483 516,376
192,000 192,000
42,283,740 34,068,348
44,713,055 44,675,618

1114124318 1104124318

$ 4,117,397

$ 3,930,185

- 36 -

7,467,884 11,349,535
e 1104 &
$ 343,030 $ 439,749



(2 HEEEEME X B8
AN 111 R 110 £ EHFTFREMCEISEHIRR 2 § 005

4o F
111# & 110 5
FEREwE B T $18,115,798 $17,112,983
BEEAF 520,453 537,674
$18.636,251 $17,650,657

A B EFE
AXATFARAEEAINFARRD -

111128318 1105124318 3# 1% A ®
Hive s E (¥ L $880,000 $880,000 WA FHITIRES
e EAE—RY)

tAERSFHEABGRAARIAZEHARE
£ULEH -
=+ EARABERE
ANTRITTAFEUERALCIRANBEEEFZHRT » #
B ESRM B RERAL s NERRRBE KR -
ARANBTAREH GG ALAHE (FRA-FEAL2HRAREEHR)
0
—— AT E
(—) 2ABEZEWN
1. kL~ ABREHEZI2HETE
AN ETERERLAFERLOABEGEZLRETERL R
ARz OB LEREIAMEME -
2. AWM ENOABEAARA T/ ERABREK
SRIT B A FE&ETHLOARMBE AR THEHR B L
REWE - EBTHBERTHELLHE MRABIF/IERLH -

-37 .




3.

REABAABIABEAHIZLLHRLTE

1114128318
& L N EE T EE TR
AL R R
DAMEHEEZ LR
RE-FRH
RRRE $2846337 § - 8 - $2.846,337
1104125318
& #E %R E 7R FEEZRER
BB REEIH B
NABEHEZ LR
RE-Fns
MEER $2443757 § - 8 - $2443757

ABITAUEIERNMABHAEEZIHEG

111 £ &

FBHsELER

AAFEBEZ

i E T B4R
£ $ 2,443,757
WHH R4S S 402,580
SR ERER $ 2,846,337
110 £ &

FiBEMGELSEAR

oL BEBTEZ

M AT AR
SRR $ 2,033,743
BN EisssIE R 410,014
£ R 2,443 757

BEI3HXBOARBEHELHARBTAGAL

ARXNHPBEARNALT () #HERFTHET AL THAH
R FERGESPSAFERYIEZBAHNTERMANEAMHEZ
BTG E LRSEEAGMIT BRI EBMEIE R
PEREH 2 EBEBLE - -TAHHEFBREA BB EFE R IK
B M ERTAABEE N ANF 111 £ 110 £ 12 A
Al BmERZIABRFBERIHEEHEHEE S 10% -

- 38 -



EZAERAETREZIEARME
B AGAaBEr ez FAT BEES

b)) Z AT

e IR
3 e 10%
> 10%
b B ITIR
¥ 4 10%
B 10%

&I R

LA A

RERHERE

JE AR B

b s O a1 3/

o 2R (’Pﬁﬁ']-i‘f&mu.ﬁ
TE)

B@ReEsREHRASAME
EHEzLEBEE R
L]

FHRFES

ot i

E Bk (32)

TEARE S (HRFIIERD)
&)

RYTHMANE EFRF
%A N A A (R

1114124318 1104124318
($ 351,400) ($.301,698)
351,400 301,698
($ 351,400) ($301,698)
$ 351,400 $301,698
1114124318 110412A31 8

$ 63,831,516
28,892,496
306,980,000
223,148
2,846,337
56,214,890

72,133,137

640,000

B OBRBELFAALBALAEFERIERBAAR -

(L) MHBARETEZBHRAR

1. A id®

AXAEFCAHALARBREZR B R

ANNRBRETELR  EBHAZXLART

M iTHR A EHEERAFTAZEL  HEAR

-39 -

$ 46,155,665
30,837,333
347,480,000
179,969
2,443,757
56,214,890

82,010,827

1,136,480

T REM AEHR
Bl BEEERR
THREH®FEIE -




BRREELZERARANEFSTTIHTHTERAK  H
BEFERIAEREMEARERFS AP AFGEF
TREMSE -

BREEZHBFINLEE BINEHFEMRAXHEHZ
S EEFLANAFTABRLIEE HEAFLEINTOZIFR
ARV EABRETENE BEABRBEATAFRTE - 4T
LRt EsEE Lo REE - TG RARTELER
TREFERSABFTHECRKREEAAMFSR -

EEFENRAEBRETCES OB ZAR T LA
GEFEREASROEAREE A ERLB FTARZE
EaRLE PRAFELEHEZ KX - TR BR ARG & - &
BREHBELNABRREARELEZIAFAERIT  ZAREEAKREER
W BITRAMBELEERBREEHR AN EHNELSFRR
U ARBETEERRERARE -

TFLHRUNEAETERARTERFED > B@FR
B R

LW R

AXANZTHBRBREZAANEL AR > LA BFLRE
REBREBRBELZERER - A2 AFGHNEARY A2
AZBBEREAR -

. ER AR

AXNNZEARAREZRANEEFTH (X E 5 B HER)
BB Es) (E2A8THER) XX HGIHFRERERTAHENY
FRE o ANSlzRX HHFHBEARFZILLEBBHBALTIA
K BRABHAERZGERRARAL -
wOE R R

ANz AEELEAMURIAE HAFREXFTHESCUA
FEHABZRBHERR -

- 40 -



FAGAXGCHEERYBM LI AL LBRAGHNGLY
et EGGRBEAXIZTTTRAMERERZB Y » B
ARAFAVRALAZTHE HoENERALZHA LN E -
111 %+ 12 B 31 A

2 KB4 &K

mh 6 EA 6MMAE1TE 1 £ 84 Lk & il
LS EE
B4 AT 3R $ 75486,148 § - 8 - % 75,486,148
Hibdi gy &6 603,293 - - 603,293
e 2,205,252 2,821,448 9,536,244 14,652,944
eIk 8 -Riy - - 640,000 640,000

$ 78384693 & 2821448 $ 10.176.244 $ 91,382,385

110 £ 12 A 31 &

2 K oA K

¥ 6 BA 6EBAELE 1 £ B L+ & it
e e R
B AT 3 $ 84,859,653 § - 5 - $ 84,859,653
bty Al 530,940 - - 530,940
HE A 2,254,565 3,156,391 12,290,486 17,701,442
EH T AR - - 1,542,537 1,542 537

$ 87645158 $ 3156391 $ 13.833.023  $104.634572

= i LA

FRWHBAEHAN 1L £ 48 2B8BARQE RKBLMTE T3
Erz I E o EARSPDARERE 2445 1HARE 0 K UAH 4 50,000

7L, °

- 41 -




SE R EBRSTR B R A R F]

@6 E R B AR
RE1I1EE

- 42 -



S LB EARTE LB AR
THEERZEAHARA
RE 111 % &

— A EHENHNETRIRNARFL
AHGRBEHGERAEUBTRAANR - R 2 VEFE A
ZHRE  ERLEZHRBAARETARFZL2IANTHENMNAEZT
EREE  BUXTEBRER RHRESMRKE H 8% L8 ZHFE
BEARFACAELMBRAL MBHABLARARLRELATERL - L
ARG EHNMNEZIRERERES  GRABEFAMHE > ERREHR
FHBEZHRELEARARRFAGLEINER -
AgtEn ety EARBREDN AN TN
EFERGR  ARPEHFREAIAETRE °
ZCHARAERLEERBELZERTY
AgHGERREA 111 £ 12 A 31 B hBAEEABESAIHTH
HFE P ERBLAABEFLETRE  EFHBREINERFRER
HRAERAPLE - PERELAEHRARE TARKZE A HAT -
R BEHERABIRBHER

it

& AR R
WAE ARG &

8 B &EkE (%) waEkd (%) (%)
SBATHRHR 100 100 100
1% = 100 100 100
fHFHiRES 98 100 100

HEBN0AEREH
s o
W ELEFARRRMAZRE
AR apBEY  BAERULIN 111 £EFHELHE
HBRZEAZEF -

- 43 -






	11_合庫2025年到期新興市場債券基金公開說明書_2023Q4
	合庫投信111年財務報告
	1
	2
	3


