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Index) sk JP EARME M IZ 2 E %58 E(JP Morgan CEMBI Broad
Diversified Index)E—1#&& B FNIEFE 2 — -
(EIOAEZEEHASER)BsRBESKBER S ZTULEE) ;
(b)yFE_+HEZEEH(F2EH) B RBIKIREZER D 2 _ T EE) -

D.AESAFRE T ESREBEMNNRES KNI HBZHEERMENERZR
—EXEHEER=-FZ—EZX(HBT—SXH2FEEBE  BARY
ENEFR11L25T2EE - IRZBESREEHEEERUHBEHERR=
FZR—EZXEAL ;

E ARESARNE T ERRREUNRESNIHBHEER=F=BHAZR
—EXEHEER=_FANERZA—EZXHEBE—EXH 2 FEEBE B
ARHEREELL25T2ES - IRZBESREEREZEESHIIHEZHE
Em=—FENERZA—EEEHIL ;

FARESABME T ESSREUNREESNUHBHERE R =FNERAZR
—EXHEERUF 2R —EZXHBE—SEXH2FEEBE BRI
EREF1L25T2ES - AIRZBESHEEREZESR I HEHERE W
FZRI—EZEAL ;

G AETARUE T EXREEUREESRIIBZEHERRUF=ERZ
R—EBFHZERWMUEANERAZ—EEXHET—Z2XH 2 FEEEE
BARIERETIL2ST2ES @ RAIRZESEEEHEESKIIHEH
ERmUFEANER ZRA—EZEH L ;

HAERESABRRE THEZ=REARESRUHZHERRUFENLEBAZ
R—EXHERNAFEZA—(EEEHBEE—SFXHZFEEBE AAR
HENRFEIIL25m2ES - AIRZESREEHEES NI HZEHERW
hEZR—EZEEHIE ;

. AEESABRNETHESEREURESRUHBHERERAF=BH
R—EFEHEERWMAFANEAZE—EZXHEET —SXHZFEEEE:
BARIENREITIL2ST2ESE @ AIRZESREEHEESKIIHEH
ERmOFEANER Za—EZFALE -
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()& E B BEESE | BAAIRRBIGRE=TEZSXHNA - EREDEFTE
I ZIRERIB AT RIEIREZ - IS RIRS (1) ZELHIRE -

XERAESERENFE 14 1RE1BFE 4 FE 4 E I BZ2SHIBER ZRBLE
BT :

o] e Al b5 HAE

TEATE AR - BEOBIRAHE: AESABRETHHERSHEURESAUHEHE

1l EEMFAERZR—EXHEER=-FZA—EEXHRE—SXHZFEERE AAREENREE11.252155F - Al
REESREERZESAVTRAEHEEER=—FZa—EEXHEILE ;

2. Em=F=ERZA—EXHEER=—SANERZA—EZEXARI-—EXRAZFEEEE BARREREZE11.2521F
F . ARZEFREEREEERIUREREEER=FABAZA—EEERHL ;

3. BR=FNERZR—EXHEERNFZA—EEXARE—EXHZFEERE ;, AARTEREE11.25215%F - Al
RZEFEREEREESTHEREEERNFEZA—E2HLE ;

4. EmAE=ERZR—2XBEEnlENERZA—E=2XHEE—SXH23EARE ;, AARAERES11.2521H
F ARZREREEREESR TR RBEERNEAEAZA—E=23XE1E

5. BRAFNAERZA—EXHEERAFZA—EEXHEE—EXRZSEERE , BARNERZE11.252%F - 8l
RZzEEREEREESATAEZREEERAF ZA—EZXHLE ;

6. EmhF=—ERZR—EXHEERAENEEZA—EEXARTE—SXAZFEEREE ; BARREREZE11.2521F
F ARZREREEREESRUHRRBEERAFAEAZA—E=2XE1E

SRS ISR 4 AR 2022~/5/1 2022/11/1 2023/5/1 2023/11/1 2024/5/1 2024/11/1
(BEBFRITTEH) 2022/7/31 2023/1/31 2023/7/31 2024/1/31 2024/7/31 2025/1/31
2019/8/1 3@R 3@ 3(ER 3@R 3ER 38R 2025/8/1
I'f’ ,,,,,,,, {_Ajl — — —~ — —A ﬁJ
Y E E E E =
: iE
% H3E i +05%& i 105 % 1056 % L055& : L05%& % 052 &
fﬁ E$ EE'Z 30 E\l ESF %’m EIJ
Vi & & B {8 & B A
H H B H H H H H
- — = L Fal 7N
EHIREER 2022/8/1 2023/2/1 2023/8/1 2024/2/1 2024/8/1 2025/2/1

2 KERTRLIRE - FHRIRT - REEFMERRFHEARARFHEMA
EEEREZHNREAZREZEE WErnEEREREEE - LRHEEGFN
ZiR1T - BEMELRIRSHERBHESFRTA - REA - AR ATZFHY
ZERTE  BREEFSFAREI  BESEEGENR O ZERISHET
SE-ESRULE -

I VEE AT ERBREFIBNEENRZEN ERTESEERSITERES
EBHFRESMNRZPHEREERERARIBEESHBAR MRS - BUESAIFE
FHEREMRHI9ATE 'EFREGHISFERETREGTEELEESM
FEmRXZREITEIRFIR, - HitEEZ RPRIRTAE ZHEREE -



4 KEQTBRHEBRERN - ESRE - ZHINE - MERARS - SMNERBEREE
# - R—EFINEEERBRE R 5 (Proxy hedge) (RREE - ZHERIME - HEEIR
MR EREZRE) I HNESETRERS ZEFHERM - AEERIESKIEF
ISNEBEIEREREREMERBRRIZ ZRIFER -  HEERANE - ASEEHRAE
NI EEEHBEEEZBEEMSE  WESTSPERBPRIRTUEEG 2R
E - MABERASHMBAREESNE  KEERE -

(M IEXRB RSB 2B
1 wEXRE:

(1) BB =R E M (Fixed Income Investment Pool) : #EHFINMN AZEIRE
BEASTEREER - WERMMEHITARE - HRAE Xk - HE - &
CBEE] - B BA - B - R - AN - BERSH iR ERIEHRE
EER BUTEEBEEWSEREM  FRIERKIINITKE - K82
HEEWEIRENAITRE - M EEEAIKESMHWE—FMREN - A&
TREERR T AL ZEZIKRERE  EMAGRITREESESZER - Y
ZERERRIARIEERE - HPFEMNRESTERUWT ¢
A. BERIBEFEDHT -

B. IXEARE -

C. BITANERHBEIM -

D. AEBFSENEREFERIE -

E. BlE WA BKEDHT -

F. Z/E 514 44Z(Bond issue check list)
G. "RERZEBERRK -

Q) 4 EEEE  LERRKERE  AESBR DS GEFELEIBHLAE
AEZNFEBHZES  BRETREZTHSANRERS WETHBEEE
HEE  BRZREBHASENRA EASRHETEERZELREEESR
BRVZERDNEETHRSBAZWREAERREHEESHKEBLRMAESE
%) - ExBHREBER(Duration) BB RBEEEILZI A MR E 2 - EH
BVEEENEECHAERZEERT  SHNEBREBENFIISA -
HWEEMEZR(ET) AESDNUERERHENRBREERBERER -

(3) REMEN IS - ARRAREAENEE BRAESRR T ESEAEN
EREAER . TEEMEETRET ERBESNRESNERBIEEE .

' ERAREEESENER  ERNEBARR - RESZIETRR -
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ZIBEEN R AT - TERMERERE MRRIAE RGN - WEERESRX
HRSWER  BEEOABERREWREES MY - DUERINAKIRERBF(EW
mENEW -

Q) RESHREREAS ANTEEERKREHASERAAR: TZRER 4~6 F3
HWETTHMEMSFHEER ZES  BRREMSEEsREREASHE
R EFHEIBSKRESAVIIR NEEMDBIREAS  BANIEEEER
BHeERAER -

2 HERE:

LEBSEFHBBERKENRNREAS  AETTERE 75"¥ﬁ£|iﬁii%21¥3ﬁ
BEXES  BRRENEMSFHBBEXFBETHNEESS  BEHEES
BAGFERNIMETHATEIES - RHERE A/ﬁﬂ%ﬁﬁ%@%%léﬁ%
h AR Bk 22 -

(Q)EBHEE AT - TRERERGE MERGRELEYN - EFRAKRENRE
FEWEFRBEENIGEABESERAVE . AEESRNBUB-FHBEE N NFEZ
KWERIAE - HEENEREZIER L I5E - EEANFEZNE L SR - IR
SREZNEANFLLILR BEMERERG TN SIEAILS  BARENAKEEIRE
AFEEWREMIENESTERUE -

LIEAIZIHAE ; BDEHARTEEN -
IRAIZHAZ RBERY . BIEAES A BAETTESEHENUNREZ T
BHEZaEEMFEEBEaNRHENE=TT 112 T -
NEERGEZFAEEE  GRIEXNES ABRETHEZRESEA -
iv. ﬁ%?UHH?&?Q%AHW%E%Z%EEE@E‘C NEFRRAZEEGURES
ERTEHBERS ZHEBRUSREENE SXaEENFEEBESE
2 BEBASERKARESELRZNE 21K AEAESKIERBUES S
BEMUNE O FEEEE -

Bl - B —RERISEHSHIRFIEHBRERRZEFHBIPFEWNERR
6.3% - WRBENRMAA/ERRBBED SN RREFLT  F—F/KR
WS 7.8% F_FEHT2% FH=F%63% HBNF59% BHhFL 56%
FNERS0% T REERF_FES —LBHEERL SR BEBRS
MAZEN  RE=FHSHEFLEWERR 7.1%  SRAFIHBHHESFL
WE=R 6.3%  MREARB=_FEIRESERIRE  cIBEEESERHIER -
CYRFEBRBRZEKE  ZEEMNXRER  FXESXTEFAFZEFIHHMAGER
ZLAZRHERRISHEGEZBER . T BIERBEEEREASESER
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W8 EREESEROFENBEENRMEGRE - E5EEERES (0
SR (duration) G RUSREL)\ - BESVRIBNIGE A BRIRERIE R B AR -

AHEERERETEES  BETEERE  FEEEERENRETERN

MEHSFHEERES - ARTEHSEXES ZENXRS - MLEET2E
HEEMEBRSRBEE  REREASEZTEERENRETLSE -

GV RHREAZERA - AENEE  RAESERKRITZEIEESE R KK

BZRHHEN  REAUMUKEREFREAREREFEAEESIBUISE
ENRRIPEE RERBEAESHNREENY -

3 FREEWEES RN Z T I9F E R EERE:

AEESREHEGPHESIHMFRA6T FEMB ZEERENE6E BZ2H
BHFEEE  BEESZNFEHRRE (Duration)BoBRRHAMEERE &
EREAGNERKSTZEERE EESZNFERBREIZMER - FE
RIRBEHAGTPZHEF LI  E2RFERSHEENMKIESFTEAL - HX
EERARDI MG ATRIRR  EeFEREJEERES D HHERERS
0-

EFFSRERREE s
EFHEEBEE((E) Mol
8.0 3.0 3.55 40%F 455 505 558 |

5.

4.0

3.0 L
EERENEHE

2.0 BEEEEE

1.0

0.0

70 WW
J’ l

6.0

E
—RRESUBEENEEER

"B RERFEHBNAETENE L KE 1 EFE A4 RELIEEEIEFEZ
FIABIERM N B2 R RERMFEZESFIUAREANEREEFE
HEZELS MEZEO

(1) BrRBEREROREESFIEFEHE (duration) 54.68F [RAIL -
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AETERUBEER=ER (&) %  EREEAS ZINEFIIFERRE
BE—FEME (2 ) Tﬁlzliﬁﬁﬁi’]EﬁHHE BRTERERIBAAE -
HMRAEEERBEER -—FEBRBEEENSE 14185 1155 4 SFIESR
TRIBTENG - A=A Z IR - FREZRAE 14 155 1 185 4 RPTERKRIBIZN
D

A. EEE*’J%’J%‘ZJJ:W—HEH ;

B.E—EGEIREEARTFEEBERN Z_T (8 ) MEZREMRER
%ﬂiﬂﬂ@ﬁﬁiﬁﬁl/m RENHLEBER ZENEE (NHE - BF - BBRE
W RHE  RKE) ESBERER - EMMBEERS - B A0
MOEE  BEZBESEEAERRAEMHSELEZEEFER ;

C.JP ERZIKHMEWZESIEE (P Morgan EMBI Global Diversified
Index)sk JP ERMEMIZEEESFIEHUP Morgan CEMBI Broad
Diversified Index)F—188B NIEBEF 2 —
(ERIOAEEFEHAZER)BEsRBESKBER D 2T U LE(R) ;
(byFr _HEZRH (A2 S H) B RBkIRER D 2 _ T E@) -

D.AEE A BRETAEBSREEUNRESHNIBZERERRMEER
ZR—EEHEER=-_FZA—EZXHET—EXH 2 FEEBE B
ARFERES 11.25 Tt2FS - IRZESRESHEZET I HER
EEm=—FZa—EZFEHIE ;

E.AEE A BRETHESZEEURE %EJZHEI”EIE):'E%EEE1E
ZR—EFHEER-_FEANERAZA—EZXHET—ZEXHZFEE
BE BARIENRES 1125 t2EE  ARZBEREERZEESH
VHIBHEBR=FANERZAI—EZFEH L ;

F.AEE A BRETHESZEEURN %)ﬂZXiEl”Elﬁ_ wm—FNEH
ZR—EFXHERRUFZA—EZXHET—EXH23EEBE B
ARFERESE 1125 t2FE - IRZESRESHEZET I HEH
eREImUE 7 —EZEEHIE ;

GAESE A B THESTESUNREESRUBHZEHERRNFE=E-
ZR—EFHEERUOFEANERAZA—EAZXHET—Z2XHZ2FEE
BE AARHERET 1125 T2iESE  AIRZESRESHEETH
VHEHEEROFEANERZA—EE2EHIE

HAEE A BRETHESZEEURN %}ﬂZHEIﬁEIE wmlUFEIE A
ZR—EXHEEWNOIFZA—EZXHET—ZEXH 2 FEEBE B
ARREENRZET 1125 1 2ES - AIRZESEREEHEESRUHEH
EEmhFEZa—EZFEHIE ;

. AEE A BAETHEBRaEENRESRUHEHERRAF=ER
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ZR—EXHERE ,‘rﬁﬂﬁ/\ﬂﬁ ZR—EEXHBEE—E2FXHZFEE
BE ARRIZRET 1L Tt2iEE  RIRZBESEREEHEEESH
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LRIt AERREASHS  HAREEHRREASE  FERBERER -
BESERREREEEHUBERTRME -
2) TEREHSRIRGET - NEERNFE 14 1RE 11BE4RE4 £ 9 BAF
ERABIR - IAE2EHEHIN=ER A BT EIEZEREWT
B 11.25 s - ESREBERAFEZESFHMUSRENNERE - &
EREEERZBE I FIOFERBZES NEEREIO0 -
(T REEREEZREABEST

AEETEU/EBIMEFHRES KREBRPHEZZIK HEERENMETSFP S
HéﬁZ% - BAEEMREFRESHRES  ZEFEVHEBRES  WAEEHE
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(T EHERKH
AEEAMEEGPMENE - BPERH 108 F 6 H 4 HERGBESE
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AEERAEENHSENTINHEZEZESHERBHEHEY -
(TI)is EES

1 XESFHERZRBEUBEUZPEESERBTESAPEFEE  PBEF
BEHKENTRE - REAPBAES  PEESRLUAPEISEEU G
BEBST  BREESRDWER "IMNEWSTARSPMPE . 2R E W IRAEE

EC

2 FESEFHRURATEE —IHZREUZRTERKEREE -

3 AEEFHERDREE REREMNZRTERRKUPBENRSZERSR
R1TER - RTBERELIESEE -

N
Bt
o B
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REFBFEEMNIARTESEE  BSRaEEUZHBFEERS
7F1a=i5_§§ﬁ15’f“22§ YZ_Fh - AERESHERFRBEUFEFEEREN
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2 RBEAATPBEREELNIMEER BN ARESHELTEIEZRENA
SNESETBR SmEENE 2 EHS -

3 KERIEREENERAZREERERFRTRARZIBLMRAESEHBE
BREREAPE - EERUHEHENABRRRERENZHE -

(TNREFREGTEFAMHNGEMaREERPBARLE ZXH RIEESEZFER

1 PBEAE—REEBESREANTHEIEARESRR - KEEBHFNARE - B
ANGLRERZIIRE S U IBER B IR PR ERENER A TET(ESEINE)
VLR BEMEES DEAXEEZRE R RIEESEEFERS -
HIRX A RBEEAEE - W FRBAKRERNE NI Z@ %5
DERA - ERABAE - REBXEREBRESZE - BT NEEERPHEE
KB D& TL,UED%%*WWI\ T EREVE MO EEAR S 2 2 XX - iR
+ - ER BA4RE  PORE - PEEXNEFFREEALS  HRIRENE
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U HERE - ROHIEEZ BN - KB ASSEEHSE - (I BHEW
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BRI ABEE R P 2 IfE— K1 -

CRRII ZBEIRS 7 :E &R A GBI HINZE B 0GR 4 BENET] -
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BEMFRLUTEZE - BREEERKEASHLEKEHET  REGER - 1E
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3 BEEPRANNERZZEAR -
A
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REFRE] -
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RE-HZERERE  KMZEREBEEZRETR -
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BREE - BEHEE - BURESIRBFES -
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PRENAEZEZEEHERBRIBERIZFEK -
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EFfEESHEREBZR—2%H -
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C ARRHZERKMERSN ZELER:

PREAESHENZIHMIKEERORERAIARLLEZIIN XEARTESEIHA B
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F2H1ISHAMIH - AEFRK 2019 49 A 10 HEFEEE(R 2,500 &
BEN(BELEFERET1057T) RAZEREFAZEESAEZIHEHE - A
AR A BRWEERR S EREN - XS ELERZETEA AN
% . BElfE= : 2,500 B &1 x 10.5 7t = 26,250 7T
REXZEBEH : 26,250 7T x 2%=525 7T
AZFRERERESR : 26,250 Ju- 525 75=25,725 7t
RO &L EABERPRERAESZIMAE - IAWEERRZSEREHR -
(T EEEXHIZER
BB NSRBAEERFTERMZIRTEERREEZEFT RSB AIRITZH
FEXH EXESRELEEAERFEEREAN Z=TZIREMERIME
25 RIHHBHBRERTELRSE  AEIR - KB AT RR AT HBIE QM
RIS ZIREMTEREEE S RSB ZBEEAIRE -

(H D)
EEAT YR EAES S EEEERTIERE BERIHE  EFERH
T BRSERRN R

1LEESHUHEZRER— E BFEaDZEMMA (2.5%);

2EREERUBER—FZRAEZERW _F . BFENZEMME (15%);

3EREERUHER _FZRAEZFMHIE  BFE2ZZ/MMHE (05%)-
(H)REE

EeRERBZBMGRAESFEEBESFEN ZEM—=(0.13% )ZEX-
HEEASZHERFTE  BRAEEMUHESERBNIR

(T E 2 RE R EERE
REBIFRAE - BRAEES -
(Hh) Bl
1 BRARERESNREREMNZVEZSMHARSEE - AT -

2 AEEBHFAERNERARAFEEN I 0Bl E - 2 RIRESHERAIL T 5l ES
KR - AEE RS ARBRESFERNIREEEUZWEER - 7R ERD
oz WmE5R - WIkSS4IRRE ZKE - &ﬁLﬁHQﬁﬁn EREEERARER
BRAREHUHERR=RRZZBME

DIRERPERBNPBEIAELINIFTZAMERARFEEWE ;

QERERPEREKPEAZELIIN 2 BIREAF SRS EIRERIBR ZERER
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BRI ERNRREEUZWENE - SERERNEZBERBITRENECZ
ERAATHE - N 2 ERBEZAZBESTEEUZ o EWNEER -
BERBERETOERAARIRER  SBHRUSHERIREREU AR IS K

AEEBBARBENISEEENI SRR E A  BESE S EINE AR
BITNEZEFGNERERE BEIR HEIDEWERS REXRNGEH
BUEREMEEERBESRETIR WP EEREBAAREZE _ +EZ
(H@)AINk 2 - BEMNE N i EEH - BEEASRBERIAS
BROMZBERE  EHESHREREBL " RER=FERNERHFHLEREF
HEERESEFREGTETUNREREER , 28% BIBJ’E’_—EE@T&EMZ
B EBEARUEIREDAEA  FERAXESEEZ 85 BEMEZE
SRS RIGEEERIH ABEIRETE E/D:J”'A*&Eﬁiz_”?
- BEASHEBEENZRESEM A NEEWE - #RKREEERRITEINZBEE
AR BRI SEEEMRE TN WS 2 ANEUSEARITMAZE
BEBEIIBEEEERAERA A KRENSWEASHAESX RSB
TR MR BERAN A -
BHASREEN VRS
AFREIZ T BRI (A 0 Bl am) BB A ST B Rl(7 ol m) X m #e BB U 2 2 4
athA

o ABE(ADECWE)  BEE (D EWE) S5 BEBAIR S EEN
IR H Wz oo (=Tat BRI - AREEHERIBRAR A
S FFFEET B IR AR B R E A

2 ECA 7 DEE
BERFEE 2,001,000 1,992,000
FEANETTEEMNI RN 200,000 200,000
BEWFE/SENIR 10.0050 0.0450 9.9600
o] D Fc W& 10,000 9,000 1,000

i Dt ERE— 25 AR108E6830 8RR RERABR (R AR )
RBERHRUE) 2 2B 115500008 - AIRS & 2 &L T (B
R ;

88| ZTERMERR - ARBEEHER RR AL
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F=+h |AZHYZEIE %=+ ALY ZIBIE
1& 5%
ARBHZEERREKIENT AZHUREMGZBEEKRTESEE ™M
FEEREWBZEAR 2@ RIBASIRECRERBZELNIEEIER
FEAERZRAE  WEKE ER  XRAGERERZRE L EABRT
BEIZE - BBESERS & IREEG 2E - BB -
BAZERBEATEE B FEEHEIZAZER
A2 ANEHFRE - BIE AFEE  BIAEZRANEE
RIBNT - BEREWER R BINELSKENT B
B IRKREEGIZE - SREWBER  TLAEEG
A% -
(RIBR) B =+ 0\
15
(RIBR) AZYZMHE— TREASERTESEE "M
EERA L RAZHN—HELIEEER
7D BABHNZREBE—2Z|8) - AZHER
M - B OEIIW
- EMIBRARE
HEBERAZE -
E=+NX £NH iy AN e =
(-4 1&
F—IE AZARBESZHREYNEFEE KAZYESEERESIENAESSERS




R R RER=ZFAFHBEHLT (K X FHAESEEEESFRE |RHA
EXEPHREERESES SRS AR
REGHEEESTRERG?
2
ZHIEER - ZHFEER - WA - BMEX
=
h - Hftt (EESHRERE ) AR BZEE

E2)
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(Ffiz—] EERENME (B ) KERRREEREFSFTISEERA
B AESFRILEEIMNE(E)

ENfE 23.43%
SR 10.29%
a5 33.72%
[ENfE]

= FE2REME (B ) KERIEHZERAR
(RBEBRRNSEEERERN
1. EEBRREER
-ABRRE 1 5.05%(2023%F)
-EEBHdm  BH - KRR IR - 5K Batk - gBE -
-EE@WAm - BWERE - 2IEEEmS -
-EEREBSEMH HE - E - RipEXR =68 -
2. EFEER

HEHRBESENFH - KRR - Rk (BOSEREN ) FEIEE - RABBHR
AERIERH HPiREhAZIRKEREER SEKEEZS50% ZFYEESTH -
BRARAESHSN - MBE ~ 37 - FRl - ooz~ K - BBSESEHNEZIKAI0RA ; 7
REMS  HECEEREEZNR (EBRINR ) £ -  BRFZHEEBURE
MERZ— - T10ERFBIEREH - RERYEHERRIANE L3R - B EFEIAME - £
EEARR B EH R IR MR KA EFE K - RBEHEBITRHM B KBNS - ERMETNRE
1B - BRBUAREMURBEEE -
BEEms - HEEENRABERREH FABREN TEXR ., TFRRBENEERA
BRANATHSEREERENNRENK BERINENGEREEHIREBMNIEEE
2 - BHERSEIDNENRBERER REPFPRAABLAGERER  HEEFEEBAR
EEOBREEER(GDP)LEAIR24.7% - LUAKE - B@ ~ MKKRERT ; BME
WERL11.39%  LURRER BB K I RMBEE R E,, BFE K REEINFESR13.96% ;
&%7%9.62% - LIRZAR ~ B ik - BIERBESE ; EEFEH9.86% ; BHBREES
10.45% ; £RIAENEZER9.80% ; RFHBFER5.21% -

(DSNEERBARESELARE :
HEHREEZEAKREL B RIMNESH -

(D)RE-—FEMEMIETER VES « REHBREES BT
FE =B =EE U R&E
2021 14,615 14,075 14,253
2022 15,743 14,258 15,568
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2023 15,940 14,670 15,397
ERIZR : Bloomberg

&l - B
(M) EEOMERTHHEER
PRI
s yNSIES BREZDE(TEST)
2022%F | 2023%F 2022F 20234
MINEF SRS 825 903 625 758
BTN
ARE ER(HE=TT)
2022 F | 2023 F 2022 2023 &
HNER SRS 1,123 NA 379 NA

ERRIR : World Federation of Exchange, Bloomberg
(O &REMERZHIHER

RIEE RSB RERE(T1EET)

KRE &5
mERAssgEr | 2022F | 2023%F | 2022F | 2023 2022 2023
F T
6,850 | 7,272.8 238 141 835 NA

ERIZER : World Federation of Exchanges, Bloomberg
)EO_Fhp 2 BERRARRLE
AEH  AEEHESFLES
(MMZEMBEMER (ERUERFT M ) Z5RHA
FHRATENGRERT EHmAE BRERDENUHKREABZ AT ZE KA FIR -
MUK EANE R ERZRFERENEEBRT 7 # - WIFL IEREHE - SREEAIEBE10%
AREMTEHERE - LHATRKREREE AMESAEZZER - WIZER
(T
(h)BHZRHHFT
RSP ?’E?JI] ERZRDPN -
REEE  B—28MM9:30~12:00 - 13:30-16:00;A 9:30-11:30 - 14:00-16:00
R5EE  KE - PRIRTES  2TE -
REIFE : T+2H
RRBH . BINERSRERE

R
= EEREME (B ) &ERIEGHZERRA
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(RBERRASTEEFZER

1. &ABEBREER

-BRRERE . 3.7% (2023%F)

-EEHHm  BEFERXK - BHOR - RH - RRE -

-FE@Am  ERER - oHER - RRE - E - 8 -

-FTEESEMN  PE K 2E - E=E - HAX - EHES -

2. EEWR

(a) BEFHIEZE
2023FEFAREREMINASBFRAETELARE  RERERNESNDHESHE
ESEERNTE - RPANRISEFEEYE  KhIE2024F M EEFMEK ALK
hENZHEE -  BHENERTEBEENN - BIE - 2024FNBEANEEREBRRTR
AR EL.9% -

(ORFay:ES
HRADZRELRE _ABHNARREER - IRFIKEAKXRIERAR(LNG)

O - SREEMIEUESN - UNELERESNEEMR L - ZFR - FR
AR mHEEEREMR - BRAHERNEBNEZERARRCOHRESE
RERERE - RRIZIERERRRTE K AEE &

() RARRESR
HFRADZZIOHNARRTHENEZSEE  BHR EESAXNRIERRE

(LNG OB - ZITHE N E/RA R EMATNER J‘ék MAEEFGDPRI20% -

(—) %EEEE& SELEHARE . BROADHRES ZEAKELEHRTRINESH -
CRI="FEMNEERETERZES - REBBRNEZHIBL

FE ] RIEE W B2 1B
2021 4.2400 4.0055 4.1660
2022 4.7480 41727 4.4040
2023 4.7943 4.2430 4.5940
E KR : Bloomberg

&~ B mhiEmaiie
() ERAOMERTAZSHSH R
REZITIANN
FHRERE e ZARHE(TEZET)
2022%F | 2023 20225 20234
BRSSP 970 993 381 378

142



5%

e ER(TE=)
2022F | 20234F 2022F 20235
BRI R ZF 11 11 NA NA

B iR2RR:World Federation of Exchanges; Bloomberg
(O)EEMERSHISER

REIEH B hl R R (TEETT)
R &%
ExmEsss s | 20229 | 2023%F | 20224 | 20234 | 20224 | 20234
149549 | 1,456.66 | 110 106 0.023 | 0.073
ERRIR : World Federation of Exchange, QSE

S)RO_FmHZABR KRGS
AEH - AEEREFEES
(M)HSEMBENR (BRBUMRT DM ) Z5H

NEEEASEBENEY HERQFEEEDIEERNEE  MEBERZEE
TS ERTEE LB -
(R)EEZRBH

RGP BRMERISMN

REEE . (A—2EH)9:00~12:30 ~ 14:30~17:00
R51EHE | RE - PRI]TTES - AFE - Sukuks -
REIFE : T+2H

K FRI5E . KLSE Composite Index
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B REFENEFCAMNTEERES  BRAZRERNNEERII2FEEINTSHER

(BN EREER R mmiS R

B EFtEmzESEERREREZEE ERERAESEREHERREMY
Khigt - EREB U Z2BIUREREAZSESBELERDAERNWERN - /& %{bﬁéﬁuu?@
REZ FEUUREERERESMBS)BNE @5 bZBAEER—MRIGIERE - 1
ABEER - ERFER  BUIRRERE - HEERERE  BFEADERBERE  BPE
FRENARNRERS - WRITAABNEEERES (ABS) -

i@ 251E ( Securitization ) 701970 FHBIRNER - BHZEFEENUEBEEFIEE
ERE BEAENZRAEE ESCOBEASEEAREREZEE  NHEAE -
RBEEN  ERREE HEREEES - BEERS L ZRPTREEIEHERRER
B - EERFCCRBBEIRERT SN —EACJRRVNERE D - SFBEE - TR
W KBTS PFIEERTSETHEMRBREFHNEZRE Y —  IEENBERTS
PRERBREENIERETH Y — -
HRmS ERITHNREEERSCER N BMAE | —SEEHBEEENESL - 2
HAAEERTEEMEMES ( Mortgage-Backed Securities, MBS - iR EE &
) —RIIEEEREENRESLE  THEAEEEMES (Asset-Backed Securities,
ABS) - HREICENRZEHFLZENEE . BHFENR  ABEENR  BEEN - BEUAH
;zTEHﬂﬂE?X HE  AERWER E5NERES  BIRSES - BEESS(CRNEZ

EHNER  FEEXFEFNTSEREAE -

N EFETISE A FERNB NN ERESETE - LUEEER - BERMNSRIE
RNZHEFEREBRRATHMEEAREERRE - AR ERIEHR A S CIRITIE
B WERNFES  FEAEBNEHEARBRIRER -

(Z) BIINAENERE (B am(REITs) SR
EIK=RIDERERREE  =EMHEHUEZELTEY  BARESHEEER LR - EME
EIREITs EXEMENKENZR @ BREEUNEEARTINIAE T EBIRE(EERNT
BE - %EY%U?7KET%%WF3EBE MIZHRAHER S B mBRKIKEBIE - ZIKREITs
BAERESE B HAEENEEBS - RERK  BEHEE - BN - BAWEEE
BN ¥ﬁ7]l]if}§i BHAEAREITsHEME M EBRAQ N RAZREZEBEAHARBIRTE - Al
=HERT -
2016 FEFKERMEMKE  BEBE LR KEXNE BRMBESRMAERR)
RIRIBRE - BA=EIREITs - ZHMEIINERAREESREEREREITs LR - BFARRINE
AEEBREAHEMZEENTRE  WEEH#RI5 FORTE @ FReTRKsIEZ8IME
EANRIEEBIREREIE - ZEIREITs HREHEFHMNERHRERE  REREEE
ROREFXNAE - 1% BEHESHIHIRELREE  SIMEBHEBEH - B
ARBENEESR ONEE EEED - ZBIREITs BREAEE - BRERARYN - EE
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BEABEEREFEMESHARENARETE NRIRRED - FFZREITs WRECSKE
REBAHEEENANZEE  HEEERSIT -

EUMREITs B A ENBE 2 B IRIRALERG REBEEAEE - 5 - FUHBEENR
& - BRIBONASEHSINESEKL - BONRITCAEEMREEFRAREREE
WE - 2017FZE LT BABERER -

(=)EFHHER

i E Z e hIS T

HBEMIZIMNEFEEAN  SERINEFEMEIBEIMERE - HIMERBBERENTNEHIRIE -
IRRRERERIEVEE - AEIEGDP - [RERT - REMEESNmE - HERRNABERERE
A SEERERE  MBEERXEENRERS  BEENE  EEHBKRABEBEEFMERE - &
FLIRIEE X ERNRANBEERA  EREERELZHIER - SRTTRIBRASR
RAVEEFZ -

EEREEFHMEMSETREARELE BERENEARARRE - BE#ESEREHEY
12 - ERBEEAIRIR O ELE - B EMSEESENR - SREIRAGHEHEDH)
RISERS IRENER
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(Ffi# —1JP ERIRZIXFNEINZE SIS (JP Morgan EMBI Global Diversified Index)3% JP
EER T E IS 2 &S5 8(JP Morgan CEMBI Broad Diversified Index) Z15 8/ 7 BEZX =k
e - RETESS fE4B4E (Organization of Islamic Cooperation) Z i B (B S K E)

EMHE 113F3H31H

JP Morgan EMBI JP Morgan Organization of
No. Country Global Diversified| CEMBI Broad Islamic
Index Diversified Index| Cooperation

Angola % & Y

Argentina PI1RiE Y Y

Armenia G2=/E502

Azerbaijan TREFFA

Bahrain EE#K

Barbados EE%

Bolivia ¥ A#an

<|<|<|=<|=<|=<

Brazil Eff

O (o ([J|oju|dJw (N |-

Burkina Faso H&EaA

=
=

<<

10 |Chile &7]

11 |China 9

12 |Colombia EHM@Lbae

< |<|=<|=<

13 |Costa Rica SFEFAZEM

14 |Czech Republic #52

< |=<|=<|=<|<|=<

<

15 |Dominican Republic %
HRFE NN

16 |Ecuador [B/AZH

<

17 |Egypt &K

18 |El Salvador TEME %

19 [Ethiopia TXZLtbEE

20 |Gabon M&

21 |Georgia &Aa2

22 |Ghana 0#A

23 |Guatemala Rt B

<|=<|=<|=<|=<|=<|<]|<]|=<
_<

24 |Honduras Z=#&FHIHET

25 |Hong Kong &%

< |<|=<|=<|=<[=<

26 |Hungary @%# Y
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27 |India ENE Y Y
28 |Indonesia ENfE Y Y
29 |lraq Rz Y

30 [Israel M3 Y
31 |lvory Coast £ 8F Y

32 |Jamaica FEM Y Y
33 {Jordan BB Y Y
34 |Kazakhstan M47&5e Y Y
35 |Kenya Biz Y

36 |Kuwait R}IE4EF Y Y
37 |Lebanon ZZEEH Y

38 |Macau E&F9 Y
39 |Malaysia f5aRALEE Y
40 [Maldives FE@gtiE

41 [Mexico =& Y
42 |Moldova EWZEL Y
43 |Mongolia && Y

44 IMT RN ZE Y

45 |Morocco EE&E] Y Y
46 [Mozambique E=tt5% Y

47 |Namibia #hKtbzn Y

48 [Nigeria &= K& Alaz Y Y
49 [Oman fj< Y Y
50 [Pakistan EEEHTIH Y

51 |Panama EZE5 Y Y
52 [Papua New Guinea B2 Y

oo 2o

53 |Paraguay EBHiI= Y Y
54 |Peru #WE Y Y
55 |Philippines JEEE Y Y
56 [Poland KRS Y Y
57 |Qatar & Y Y
58 |[Romania ZEFS/ELR Y

59 |Rwanda E%iE Y
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60 |Saudi Arabia 751t Y Y Y
VR[S

61 |Senegal EAN® Y Y

62 |Serbia ER#on Y

63 |Singapore /N Y

64 |South Africa F3E Y Y

65 |South Korea ¥ Y

66 |SriLanka HTE@ & Y

67 |Suriname &*IFE Y Y

68 [Taiwan && Y

69 |Tajikistan #&H Y Y

70 [Tanzania 1B /EGE Y

71 |Thailand Z=E Y Y (22 )

72 |[Trinidad and Tobago Y
TEERTEF

73 |[Tunisia EfEALE Y Y

74 |Turkey THH Y Y Y

75 |Ukraine S5 Y Y

76 |United Arab Emirates Y Y Y
PRI S R AR

77 |Uruguay S=Hiz=E Y

78 |Uzbekistan FZ4Al5E Y Y Y

79 |Vietham #irg Y Y

80 |Zambia [=jtbEn Y Y

ERHUR : JP Morgan E5IEIR B 15 # AR S~ S i E AR

148

REMERARAE -




(Miz=] BFREGKESEEBEZFERE

(110 9 A 3 H1Ez])

F RETERERESFIREGRABEIAE /RS _IBRER]E -
BEEmBEEENBERMSESEEREZAENN | LEEMAN 2 EHIEZE

NS RITRERESZE ; B cal| BR put BZES - DxEHFZEIHH ( Maturity )
ERITREZ BHES -

“:mﬁiiﬁﬁﬁﬁ"ﬁ BEEQDRIRBAZEE - AIDEBREERQ ZRICESEEMN
K-x BHEELSEESBABSAXNZREIFIET  EHKESFAGFHBRE
SR AFRABZEEFENERA - ZZ2EFRGRRHE (Maturity ) BiHZ -

EHARSMERRREES VESEEBENE - KEFKEETEIIHE -
ETF EEESEEBEZEIEAN  E—EGZ ETF XESE - LEIEHZETF £ &=
BENFEEBERE -
HiESREGHESEEZERE  KMNIRESTEZ !
( - ) i
1.Em#E - UEEHEPRSHBZWRERRE , £EE - LETERMEEASD
ZRMEFEEEERO (U MNEHEEBEEDLD ) SERRAKZWBERHE ;
Reegineltm  FBER2YZEERTE  DEIEREEDOHERESINEE
rERRZ N FIIRRERE , AEH - AEBEZRR (EREEESREL
M EEZRNZEERT ) kL - LEREEASZASERT - LEERER
#® o Reegagtm s EBEZOZEERSE - mEEEE - FERZYE - R
VI ERSEE H Z I FORREREY - EEHREBRRNREZEBEREHE
18 ERRIIRIBIEX  BESFREGHEZNFBLNER  HAE - BB L™ -
FEREEEGZAELT - EBZOZHEZFRFIEENAERT - R LEH
ME ; RBIBYRED - LB (SARBEHFEEZAZEEER) ZRE - RzKkEH
RGN - DUBEMARRE -
2HBERVBRBEMEERSRTEE  BRREEEFERFHE  LZREEERS
A —EEHZEPRESHBREEFOEEERRR AR ZWBREAZKRTELF
RGAIZEREPACELS NEZHBHR SR 2 BRFELLR - TERESKREF
- RIGZWBERERE  ISRNBKRFER - AIME—EFHRERIAS
MEZESHKBIBEZZREEBREFERAE - LBTEZERRZRTRT
SREERZFABHBICEIS REEM ZMBREMINZERFER - —RH
BESMZMBREMIINZEBRFE HUEERSAI—EFHIWRES LR-
WEMPHERSEG L BERIFREAZRRER - AIREH _ IO /S
MRS D RSN ZBRFEZR

RS

\>/ «I>ﬁ
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BERLE -

3EFRGRERNKERGEHZAREBBZRELFRSAI—EBERZE—E%
HEOMRE  HZEHZWBECSRERZSHREZERSHERERE - RIE
ZHERER Eh - LEREZFERETEL -

4tZDEZH SEMERSEHZURERENRITE - FHWBENEESKIES - A

2527'5“ AR EHWNRECERERASREZESKIRERZ

KEZ EH - FERERZEIERENEY - ERRE - WHBERERMN

SEA - AEZRERERSI—E2XH 2 RERRE 25X HESKENE
SREZHFABEEHERZEBOTEHZWRERIL -

S.AMBRHAEMEEFERZRELLGEFERZHAME LRSS AIUSBERIERE -
GEHEZRERBUEENEZ -

6.FBERRTIGHMALEED (18 ) ZBRTE - BRUEHE - BERASRIERFL
BEEZHIE TEZHRASKRBBWRKRARERFELTRE - REHE
#H (A2) A/ EEXHZFLESHBRFEATIEFTIRI BB EREN
BEEFOEFEEIARZMZWBRERTEL , TREHELEHERARIE 1 2R
ERIE -

1HBERRATIGHMAELEED (18 ) ZRRE - BRREHE  FEOHRATIRE
REWEEH (AF) B/\EEXHZFLEEHE TR ATREBRXSHE
PREHGWBERNIEEF OEFEESAR AR ZWBERTEL | RAT
REEHH  FAEZHRATSRBEKBKREAIMRESHMRATRE - RTEH
LI A B EPRSH BN BRERIERE P OSEEPUR AR ZIWBERTE
>

8RHBRATNEIREMALE LM (1) ZBR  5EZAERREREENRSE
Fia LM (1) EEHZFLEEERE  AERREREBRXSHERR ST
GWRERNIEEP LEEBIRR AR ZIWBEERTEZ | RERKREZIRS!
£ - BRELCASAES A FEESFIANREMREZRIIAA - BEHKRE
RED (1) FEESHERAIE L ZREEE -

IMEBEAREARZFELRRE: EHE  LEIEHEPRSHBZWREERRHE
LEE  LEIEHEEFOEBEEIRR AR ZIWREBERE -

10 LRt " MF R EE  BIERTRITASRE NIES .

D REARICEZ HRIEF R SRV HBRA 2 AEPRE -

QrERBREEGHEERTRILEESE -

)/AE?H{“ MAREERBRBERAE I ZERABEIRTIERAEERR

EI
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@HrIERLES (1B ) EAMBERREEBHEXN  AFLEEREZMNESE -
O rEBZHETREEAERNBEAERFAGHNE -
VREREFRACREFEFEARREEHMIRTHELES -

)

)

6
N rIEEERIMEFERNRERRAGEAZN BEE -

B)REEMPFREBFEMRAEERZT SRR NBRATHEEP NMFILES

() R&mBeE - £ (1) & - LEIERETRGHHABEEP L ZWRERRE ; K

EH (1) & LS EHESREGETEFRRETREGHEZNME N SHILZE
UFEEEERZE -

(=) 887N EE . LhmE - LFIEHEIRGMGZNRERRE | LEE - LEE

HEEP LEFEEIMR AR ZWBEERE -

(M) BRSNS :

(f)

1EM (1) & - DEIEHZWRERNFTZ25TEH LR ZFSRE |, 85
BiRLPFERE  BEIMRFZNESRREANEZSTE - HFELNERS
(—) HRE -

LHABEEFERSZHILM(E)E I (1E)E  UZESRERZHZWRERE -
AR ERZESNBRFERBBEITSE WSt 28 HERWZANER
#® - WUAEBBRNIBEZEERDRE - BRIRIEIEX - EERSEBRNT
BERWERREERAR L ZRERE -

3EERSERATESLER 'HMEQASBERERA, FIEZEBEASE - Al "’
BATEERIERA ) PR -

nE - EHE - LEIEHZWRERMNF 2 S0 LR ZAER%E | LEE - &

FLETERBEE P LFEMRAM Z MR EMEFENRRE 7 BRI 258

HIERWZF2R%E , EHFERRARAERSE @ IMESBEXEMZEYZ

BAREMEFIEN 25 EHIERBRZAMERE ; WL £ FIEMRACEREZ

BEZRMEE—F (5 ) ULEE - BIEZAGR—HRIEFNREFEE PO

ZNERBIEN RIFLEE - MEEBEE P LA 2B BRI NFBE ZES

JEAZE LR 10bps (&) BER - RILIBI—HIRIIENRBE 7 B4 - Wl Z&t

BRIRWZNERE  MEEBEEP LA zaZ A AEGE-MNISE 2 E5E

FMZREN 10 bps @B RILIEE P OLEE RN ERBMNFIBE ZEFENRKRE

2B - Wt 2 EHIERRZARRZE ; L L EORARACHEZESTZ

FPHE—F (AZ ) UTFE - BIDBEE P LA ZBIRRES AFER - WNET

ESEHIERWZFERE -
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(77) EMES - SBATE  HitES - SMEEEHFLREES EEERES AL
HEEERETREES !
194 12 A31 HMA (&2 ) BEEARR S F1RALIBMUE (5) L&D EF
& INIREREZ ¢

1) EmZE - UEIEHZWBERMFT 2 S0 LB ZARHZE -

QLEEZREFNRBEEMNRE - LFIEHERSFEEREMREZMZENNEF
BEMSZ2AEH RN RZE -

Q) EEEZEEAXRZEMNERE - LEIEHRFEEREMREZ M ENNEF
HENFZAEHLERBKRZAESRE B EHBSHERRMAREMREM
BF9ERE - AR —HIRSIEE - SREEERISHREMBZERE - W
STEETEHIERWZFERE -

(AAREmm ~ EEE - LEBENR 255 B LR 2 F R 1k 18 B8 A7 XE 1 R 2 55
(s -

G)FEEEXRSZN LT () BTh (1E) & LZESREFRSHH LH&
BREHZWBEIREFTBEFRRA LESERSH ZARENEFEOER
AR - AR ERZES R E B EEITRE - WS 258 H LRI
ZHR; BERSEFRKERRRAR 1 ZREER -

294F 12RA31HMAI (2 ) BEERSF1IR1IAMNE (2 ) BEBHEZE
Z RSEFELIRLIBMUE (2)BEE

()LHR HEE=EARAETARE - MEtEA 2 NREA RSB SEEEE
B 18 = NIV T A S SRS BAE B D 0y A 2 A S 2 AR AELER - 41
EEEEDOAHZASHESEERE LT 20 bps (2 ) BRIR - BILUKETE
RIS H LR SE T REAR - WS E HE g
AER%  MEEESPOAMEZATESEERAE T 20 bps BRI - BIIY
EZ b A~ ASHESZBAIENE 20 bps - WA E2HE A 1HAEW > RIS
B KT HEE MBS DOAMG Y ASESEEAE N EHE
ALl > RISE%E - HBRIEE DOAG Y ASIES EEAEFLLEE - /&
W5 EA ;

A5 55 Maturity )EHEE PO AME 2 AT S AR E EHFEE -
Dlgtt =Rt EATESEENE - BEEEES RESEER - AL
B TIO5 BB IR B 5 RIS IR S FIMERAT 1 EAE -
N1EESY; eMEEESESREE T AEHAEBETHNEREE
DEEFISEBE ; A call B put 2% - ERIBERZES 2 55
SR E
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BEFERAFSHBES P LAMZATIESEBENEMEEHATS 2 ERA
Il N
(A) B ERIEER+3 - - — MR (A0 "TA-L 5 TA+ L —ERB
A)e
(B) BE—REBRT2ES  UWRBROZEAFSHE , AU SREBIRT
ZEF  UEWIRTZERNSAE, LBEERFRESE  REEER
BRERESFUBTASIFRZEHAFSRE  RIEUES  DIZESFK
BHERTSERE  HERRIENESASRERTSE - BILIETAT
FRZEATSBER_ARHE , BTASEEAAAERISRTZE
TSR DREZEAFSRE -
Q) eMEERSLRERS  BEEMBESERAHELEEGTIRRESZ
EHSERURRRBSABETSERAE -
QLEBEEMELZEFNERE  BAEE (TH)E 2 ZRTEE -
3ESFER "TEBEATBERERA L MEZEBEATE - Rk TEBEATSBEERER
8l w3 -

(t)WEREBEFREHRRES (RRTHRE—FUAZS RS AEEERES ). MUE
ERANGEAEHLREENRASE VRUFIERE  HESEREBERKRE
BEECEIE - ERIEEELX -

(N\)RE(E) #E: LmE  UEEHEPRGMBZWREBERAE ; L1EE - DUE
BEPFOLEEHERARAK ZINBRERBE -

(/L) BISNEM / EERE  DETERR S RECASEEXERBANIWIESETRS

his /| BEEEEEFIZRIOWBREERE -
BEERFERS  ABHEBHEAREN MEEREEIRBEATFERSE  DUEESLHE
NENEBEMBUEEEE KIBENIREEE B NS EZEEH LB AT
BEZEEZRUINATFEREE - ESLKB NS ERAEFISIE SR ER(EHA
BREMNZBERARE (N : —EBR - —@ER% ) RENIEBZESEFB (M : —F -
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Wk s BRAGE REREABREREMAENIEMELZRZAREH &£
ABEURNARKEH IR NS AMAEE  BHEARBRARBIIATE
BAZ -y  REATURBRBRA AHETRBZAFRAAEHRR - AR
B2 I RN A BRI BB KRR B ZARRBERAN B EREY
Mo RiTEEIRERAL - ARBRARAZFHEHRITAFZHYE
AR Ao RIR D AR B AR

A7)

ANNHBEPAHZUNEIBARESTH > HRERALT
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13.

RERBFE TR H KD MFRAN(K)
(BB B AERAE U ER L E)

ARNNBEURANIERANBIEFREUANRSEE BN - EEFH T NG
BEFEAEZEAREE AL MURZIEBEE  HEFHBUANGNEER
BAERMNEARTE  GALYTHBARRSES  BANE—HBEAAY
AR HONBRBL EFERTDCAN o IR S B R AT AT IR Z MK
A GRI ALY EHE  NREASTEBRFELGIIMRAN -

BB EAHE

HPABAERETEXRBBE RN E  AQIRA AR AT RESRHE
o ABBNBEIBRHAN  ARBILFRFIAHAEHREA -

14. FrAEHL

AR E R B)AIECLWATABMBRAY  REHMAFRRBEAIRA
M-

R D

AMRATRZEHMBRAE(EE) AUREHME RO ERTEML
EZREBERBREEE THAERERNNECGELBERABRIINESZ
BEAME  %INRIINEMGELSBERESEMIFRS -

AP EBBRNEEHNFLREFREY > NRRERBIRBHZ A I AMER
A -

I IE PRAT

BEAFRGRRERMLER D FERARIRREARAANTE AFHAZL
ESHEMATEEZYHIELRA TR -

BRIEMIREERAFGURMEEATARAAAMEMIRRIEE  SnF
BOREMML RO ERT IR RERREARHM - BREMFIRA
ERAHEZHEGRERENMLERBAHDUEAEARFHRARKRBDLHL
FRAELEZBARER  BEMFRBAFINBEZAE A MAE  FRRIIRN
HE MARLIEMRIRINARESELEREERFINMS - RIEMFM
FEANGE-REMHERD T RENBRARLRS -

BIEFERBT AR GHEENERAMEREER T EMAFTZIEIREAR X
RHATH  BBREAERGERE — MR ERLEAGE —RBERM BRI ATER
AWM TTFEéE -
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K ERE AR TIE RN A R T MR A MIE(S)
(A% B AERAEN  HUNER LA EM)

- BEARHAM - BHARBERAELKZEZRR

ANG U MBRAR > FEMEENREYME R 8 RATHE - fF3H REZR
BTN -ER  EAMAERGLHARA ARXBE - AW BLEX
BRAEHZARERTHEEREEXRARZIRDEAANARM M ETEXR
BEZER -

L #
ERAAND R Az AR PEREEATTIHMBRRLARIKA
B ERYEZHE
LA E TR

BEMEEERART AN BAEERAN  AANSRERECIREST
SEPLAN B W BB R A RR

2. 3 RABRR

REBEEL R MARFAEZBRABHAEMZEEZRREN £A
B EAERAERBLEN T MBEEERALLIETRAR - LRALT -

(1) E4m%E EZRIR

EEERAL AL BN LIERBLEANL TR AN BPRARISE - T
Wk AR A ABERE S R AREREE > —ERHE - SABAR
ESRAZHE  RANAFXRH TREARNZHBENBIMBRTEZ
TE BRRALTHENR P TAEAX ARSI LIS - KA BEAA
NAAAEHABRZHE RN EX AR SKRBARSFZRAEBF
SANGMAAEZES  RANETRARALELEMTEAGNAE
ZAREABRE - TORLBEE D LRRSATHABRKXAER I RE
BANMEBFERZARARRLANARKEZHE -

2) FRIEH
RO AR LRGN HE BRI ERZME - EARRRRAFNE
FERBEG dRESHEBREEMGRZ4n RSP EMNE  ETRE
ROpEBEMALZER  RHLEBENARZAY » THREEKFTA

AR A R ARKRR T RAE - HARARIRI] > HREA L3
BEMARZAREMTRGEZER  AEZSEMS -

22

187



KEREHI BN A R 3 B3R & M 3E(ER)
(23R B A ERES > UM EH LA EM)

A B R ZRRR AR RBRER LA TRRYFRER AR
A TH A ARG RA BRARY L R 2 AN R REAFH
KA o R RBIEFERE A TR Z LA RBRAG RIERMY FH
PEE R TR 4 208 R ARG F AR ZARBAE R At 2R o &
FREIEI2ZAIA AN ARFZBEAMFREE  HMEAIIRNA -

A EZEHBEEIRA

1. BARHEREL

112.12.31 111.12.31
BiFH4E $30,000 $30,000
FERER 60,195,166 101,181,766
EHATF % 270,000,000 210,000,000
& 330,225,166 311,211,766
o HBERBEK (218,632) (211,225)
*  #B $330,006,534  $311,000,541
2. WM AR B PR AR — B R A
112.12.31 111.12.31
JE PR AR $13,212,932  $27,494,961
o BRI KR (13,213) (27,495)
7 S S 13,199,719 27,467,466
R AR — MR A 5,235,069 5,338,105
& BERAL (1,571) (1,601)
N E 5,233,498 5,336,504
- $18,433,217  $32,803,970

A8 2 IR AR R IR 3K — Bl R AR A RBBRZFR ©

ANGNHES 2B EMMEE A30RN - HPREI2ERIITF12A31 8 2 48k
& 4385 5 418,448,001 7 % 32,833,066t » R BEI24F R 11145 E KA X
A EMEMIERY  ERARAKRMAMERGFFHEFT =4
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A B REFIR TN A R 5 M IRR F3E(80)
(5B A A AL IS AN EH L EM)

24

189

3. A& E R EM
N AEAR & ¥
ROA
112.1.1 $7,530,761 $6,501,133  $14,031,894
# K E - .
B - - -
112.12.31 $7,530,761 $6,501,133  $14,031,894
I % BRI
112.1.1 $6,240,930 $2,875275 $9,116,205
E I 661,991 637,152 1,299,143
R - - =
112.12.31 $6,902,921 $3,512,427  $10,415,348
AR A
111.1.1 $7,158,418 $4,379,483  $11,537,901
¥ & 965,000 2,535,250 3,500,250
A (592,657) (413,600) (1,006,257)
111.12.31 $7,530,761 $6,501,133  $14,031,894
¥ ¥ R RAR
111.1.1 $5,934,659 $2,695,608 $8,630,267
¥ ¥ 898,928 458,874 1,357,802
k& (592,657) (279,207) (871,864)
111.12.31 $6,240,930 $2,875,275 $9,116,205
FRE AR
112.12.31 $627,840 $2,988,706 $3,616,546
111.12.31 $1,289,831 $3,625,858 $4,915,689
ANNREEREHBRARBHEMRZIFR -
EAERE R A
112.12.31 111.12.31
TE/RESL $30,000,000  $30,000,000
7 HiRES 1,628,776 1,628,776
B AZ B HA A 1@ B MRS B 10,885,947 2,485,859
BRI FRE 19,494,107 36,458,974
s $62,008,830  $70,573,609




(M

@

K ERB AR TIEHARNE R S M A M)
L (R R AEEENS (UM ER AL EM)

B AR 2] 3 A @ B ARAS B

ARNARERBIERIIFI2A318 L - BARZ A BB FRAD
%] 10,885,947 7t & 2,485,859 7T °

AXNARRBEIRFIBEAE BEINBABLAZRTELASL  hAH-KRNT
URALFERBEKA2,14903 L (HEMEXNSHR LA ELRYE &
12,9322187% » AN G BAMEARER T REL > BHERBEHRUAL
EERALEEANS BRI EEFRERARHERA -RERBRALIZFI2
A318 ik FARRAIES22011,497% 0 REIREERFIZQEFHE
WA 54,137,594 70 - B AR 2] #9418 B AR A5 B 4230 410,885,947 ¢ 0 RE112
FEBIZHEERRA2,046271C °

AXASHNRBAIBEIA ~48 ~ 6A R ARBMUBFB AL
oot — kM I BB E EA179,380,656 L A & AT gL
BERBLORBASFERFEMMMBIIHERA - RERBILZFR
1114124318 2t - BAZE AR BBARF B4R 0 5 HOTR2,485,859 7L »
REIREERINFEBIIZEE &R S5 H2A8585970K12,9473117 «

ANNRAMOUNEZI BN S A HBERHEF I THEABZE
BT BHBALERXRRABEERARILEIME - 5> ANAR
PR R O AR ZEBEERAZTERERRIE  ERBEZ DS
Bl AN 2 BB RS ERBELHRIAEFERA -

BURERTFHR
ANABRERBINRERIIFI2A318 L BURBERFHRERBAINA

19,494,107 7 % 36,458,974t » RB124FE R4 E#7| 284 E £ A 55
#%32,687,63371.5.56,437,741 7T - '

5. 56481k

112.12.31 111.12.31

TR $22,011,499 $-

6. BRE L BAT E

%

3

AN AR T HTRAAHS | TR A TRAMKGRE AR BRI E - R

BIRE AXNNER AR ST RKAREE  ARARATHEAHA £
NG ECRBHEFITEZETRAME  BARBIHARBES TR
BB ZBARKERS °

23

190



R ERBH R B RN A R 5 R AR M 32(80)
(BB HHERHS  BHUMNER TR EM)

REIREAERINSFERFIAEZRBEFEZRA AR 2A4T4TR
2,373,331 5%

7.H &
(1) F@m&

BERBIREAIIFI2A318 1k AN 5 %8 L E A5034 5374,675,760 7T
O AT IR A3 5374,675,7607¢ » BAx Z @410 > BB LERK -

(2) BALH%

112.12.31 111.12.31
& 3R $186,964,808  $186,964,808

BGEASBRE  BAMRMREMAN GRS RIFER > QA REBHEF &
BEROBRTREHFIGZBBERTARAZMIFELZERANM  &F
BURKEAZ—TLEARBATAR > WHETRAIHFFEBRERA K
B Z L) AR A S BT ©

(3) BA»RBBA B R
RBANNERRE B REA LA RS BAKEZARE  BHE
SRR AR EBREREI% AR BHRAN AR BHAMRTEL T
B ARG FALR  REBMEASAZATREZRBBNERLIN -

REIBE3AMR EFEHBRBILFEBEHBAE T T

2%
EEOY S $(168,589,423)
PERRAVES £ X T X (10,624,697)
IR ARR $(179,214,120)

REINEIBISAE T4 RBRAIIFEBREHELT ¢

oy
A ERER $(149,003,961)
ERRESY T T (19,585,462)
R $(168,589,423)

AW BB SAFHARRRT] SR M A MFFMENLL -
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KBRBEHILEFIECIMNA R HBREMEER)

(8% R A AL HUMEF AL EN)

8. BE A

@1 F B F N
HEFHREUAN

j=}

AXARBIRFRNIFERELEHZUNBH TR T :

Nt 5y
AR T B8
BHBBENE B E

9. A A RBABAREHA S

BRBPFRAAIAEE

RERYERE(REREAE)

FE PR K
FE MR AR — B4R A

& %

#1412 B R AR B B3+ =4 -

112K 111455
$170,542,272  $203,224,055

13,236,308 56,882,114
$183,778,580  $260,106,169

124K NES:
$183,778,580  $260,106,169
1245 NS
$7,407 $37,991
(14,282) 4,631
(30) 770
$(6,905) $43,392

AN RBB U R AEEZLBREE > NRBEIRERIIEI12A31 83 E64A
ERBARBEE R FELERAR) BRSURBEAFRREABERGE RS
0.03%~0.10%)# E KB k2% - BB R EBHHTRI(B M EB) R

ABE > R ERET -

112.1.1

S GECR R ]
112.12.31
111.1.1
ARI &R
111.12.31
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IR
BRAKE
$240,321
(6,905)

33416

$196,929
43,392

$240,321



K BRI AT B A PR 3] 8RR A M E(H))
(5% B H AL » HHEH LA E)

10. #2F

ANE BAREA

AXNNABBAERAHEE2HEAFTLA 5402 BTHNRNNIFES
o BESNOH - RS A T B RE AN AoBERTRARIR ©

AEHANIHBERA HBEEAZRREREIVFRALT ¢

(1) BEEREARTIZLH

AER#EEAE
FRAMEAZIRBELA
112.12.31 111.12.31
RRBRREL $16,045,658 $20,808,292

AN RB2EE RIS E 45 A # F &% 538507 &23,780,902

70 o
B.#g &k
112.12.31 111.12.31
BE AR $15,879,179 $20,416,363
piit %) $4,981,877 $4,953,210
E1 I 1 10,897,302 15,463,153

ANARBIREEAINEEAT AHELALEA R H135287TR
92,706 % » B E1124&111412/318 BEAEZI oM FHFERET
ZSHABHMRAREE -

Q) &AW BERIIZLH
HEREEEZHE

11255 1114554
BRRER $4,754,736 $4,728,211
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KSR H AT T AE A H R 3) R B3R I 32(80)
(%R 5 H AL - UM BN LR F )

() AARBEEHBMZ KSR TR

124 % 114K
gz EA $564,600 $561,600
BEATEAREXERA(FaZEA

ExREBEATABEZER) 117,600 117,600

(4) ABARBEEHAMIALAE

AXIPRRBIRERINEEARATZIRLME LR AS5325014TR
5,291,694 7T °

11. Bxsah - HERMHEADEAN RREALT

o e F 11248 ES:
BHAEE Bg ¥
g 3 FRE A 3 FRE i
BrRAER
#EEA $60,073,139 | $60,073,139 | $62,661,632 | $62,661,632
BEAER 4,320,943 4,320,943 3,950,294 3,950,294
B_HLER 2488474 | 2,488,474 2,373,331 2,373,331
Hib 8 T & A 1,577,296 1,577,296 1,251,420 1,251,420
EEA 6,053,879 6,053,879 6,086,013 6,086,013
P ER 892,371 892,371 982,692 982,692

AXANRBAISHECATE EFERARRFBBEREERE » RTAFA
& AN EE LA EA > Jor BSR4 200,000,000 5 k0 fE3RA£0.1%
BATBE - 254 RABRE  BTAR YR o AT A DB RR
XRABZ BOEEAUNEF= N L N2 HRAREREFRIUATZ

HBATZ °

AXNNRBINERINIEEE A KAFETREFALBE -

12. BEMERARZLH

() A EHA

11248 1145
BABEAE $3,947,453 $1,596,170
HAn ] & A 19,608 13,239
A t $3,967,061 $1,609,409
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13.

RERB AL TIE0AAMNA RS MR EREER)
(AR B A ERES UM ER L E M)

2) Etdn
1124 5 114E
HEibN—HEtb $1,200 $510,017
() AreABERB R
1124 111455
FON R RBA B $1,901,388 $5,085,311
L (3,968) (235,303)
- $1,897,420 $4,850,008
(4) MHsm A
11248 111458
mEARZAL $(113,528) $(92,706)
Mix a2 AL (1,845) (1,224)
HAA 8 X (19,608) (13,239)
- $(134,981) $(107,169)
FRAF M

RAIREERINIFEAFREAGRIZ)ERERLT ¢

RIINRBZAFR
1124 5 11455

LA RERGR R):
A EEZ LA RNAAFEZ AL $- $-
WA RERGFR)
mURHER BRRAARALAEAMZ
BrpmFREF R)ER (361,604) 183,950
AR 5) & A $(361,604) $183,950

FRAFME At AERAAAAFMEAMFRELLRAG T

1245 111455
RENEEEEREMZMATFH $(10,986,301)  $(19,401,512)
AN SR RAAREFEZAFR $(2,197,260)  $(3,880,302)
BMERTRRERZARARBER 106,033 (39,149)
BIEFFREE/ERVER 1,729,623 4,103,401
RWINRBZAFREE)EA S $(361,604) $183,950
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AEBEBHEL TN A R 3) BHH5 4R R M3E(SR)
(BB A ERAENS  HUNERALAER)

BREFFMEE(BRBREA
REI2EE
BRI EA
HER3E AFINEE KAEE BMARER
YEsHER
AR AIEHLRE(R) $(147,684) $361,604 $-  $213,920
BREMFR(ER)AE $361,604 $-
BIEMAREE/(BR)FR $(147,684) $213,920
FENEABRKRZERLT *
BIEFFME A $- $213,920
R PFIFR AT $147,684 $-
RE1FE
WHE A
HAneR%E WMFINMER HA4EE BABE
Y £ R
A KRN RBIE(B) $36,266 $(183,950) $- $(147,684)
WA HR(ER)A S $(183,950) $-
BRIEFFRE E/N(RH)FR $36,266 $(147,684)
AENFTEAFERZERLT ¢
BREMFFRE A $36,266
BIEFTIFM B R $- $147,684
RERARRBAZEREELT
% k4% AR %A(T) B 15 7T 480,
BAEFE  BREAGT) 112.12:31 111.12.31 FE
1034 $338,191 $- $- 134
1045 9,155,195 8,959,916 8,959,916 114%
1054 42,416,773 42,416,773 42,416,773 115%
1064 35,591,901 35,591,901 35,591,901 1164
1074 45,667,540 45,667,540 45,667,540 11745
1084 9,476,443 9,476,443 9,476,443 1184
1094 1,361,010 1,361,010 1,361,010 1194
1114 20,517,008 20,517,008 20,517,008 1214
125 8,648,118 8,648,118 5 1905
$172,638,709  $163,990,591
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RERBEABRBEREHE KD HBHREMREEH)
€S VR ELEZREPE 3 V¥R X))

RPN 2 BEAIFRE A

BERBIRERIIFIZA3BIE  AXDKARIIZBEFAFREE LA H
#34,527,741 7 % 32,798,118 7C ©

R AL G

BERRIEIZAS B AN EEEEMAREE T £ ERAREK
ML ERBIOEE -

£~ MABARS

1. A AZ L HA M1

Ma AL L NG A R
Aoy K B RATH RS HANGEEZEH -BOEHREAREY
LR
Wk KEREEIEAR R E AN Z BN E)

ok MAERAARAGN LS ANE AXZHMBLE
2. AMBAZEAR S FA

(1) AT K 840

112.12.31 111.12.31
MAaA L% 4% % 4% %
bk B K EARATH PR F)
R I A $101,851 0.03 $101,658 0.03
(2) B — Rt A$ER
112.12.31 111.12.31
M AL #5 o % 4% %

ik ABRAESEARAG  $5233498 100.00  $5336,504 100.00

(3) RAKOEFI L RE EE)

112.12.31 111.12.31

BARAL Ex ) % £ %R %
Wi AERAFEAMRAS  $5130,565 100.00  $1,649,304 100.00
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K EAREFARF IR A IR 8 B3R A M 3E(4R)
(2R A HEALS  HUMEH AL E)

(4) Fettiksk—MtRA

112.12.31 111.12.31
Mt AL A o % 2% %
oy R ERATH R 3 $92,559 587 $3,811,062  68.31
Mok RELAEEBHMAS) 1,485482 9413 1,767,658  31.69
& 3 $1,578,041 100.00 $5,578,720 100.00
(5) &I FHEEUN
12455 11155
M1 A S 4% 2% % o] %
Hhk ABEEESEARAG  $32,777932 1784 $31,901,930  12.26
EONEE S T3 137,764340  74.96 171322,125  65.87
4 3 $170,542,272  92.80 $203,224,055  78.13

A Higz B A

AN AL EBRBEIT BRI EEARDBAAL FTORIIFLAESL)

- S | 112.12.31 111.12.31 G AR ARAR
IR $30,000,000  $30,000,000 3R A EHE EIRES

s BEARA AR KA ZAHRE

BIFIR -

+ EAZRERA

#ILFER -

+—- EXZHL FIE

BILFER -
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KBEEHL TN A B3 MBRANEGS)

(BB HERES  HUAMEF LA E L)

L & A A

112.12.31 111.12.31
bEEE
BWRPEBRAEEZLBEE
RAERHERL(RTRERE) $329,976,534  $310,970,541
) A& & 18,578,944 32,908,293
7 HAREA(RII ARG E R) 31,628,776 31,628,776

& ot

$380,184,254

$375,507,610

112.12.31 111.12.31
b a1k
WP B A EZLBAMN
JEAHHR 3K $8,378,961 $12,786,472
b BAT R 8,924,675 17,199,687
A Ak 15,879,179 20,416,363
A 3t $33,182,815 $50,402,522

2. M RMBREFEBHEER

ANNHBAREEAREIEAFTELEEHAMITHAR ZRAEARA
AR AN REBDZ AR > BITAHEAIRZHR - HEAETE -

AN ) #H AT H MR AR B IR 4Rk MRBETREZH R BFRNIE

%) EBMBEHELCEFTCRAMMALR PIIIE SR BT EM - NH

SIESBATIMN AN N AETHABEAITEIMBRREEZIAMMRE -
3. TR

AN ZTHEBRGELBILRTHELEY SRANABERRELAE

Rz RAER THERBREIZAOEEREAMR F) % B R B AbAR ¥ B (5] 4 5

T R)e

EHLBVBEALE - RRESHEBEHIH LERREHZEHETR
BB T EBRRZEREMMEAL BAMAREHZREVE -
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ABERBEFZ T HIENA RS FAHREMEE)
(BBEH B HEAENS UM EF LA E )

(1) BEXEAR
ANNEERBREZASETHRAREAMEAZERRAXY
EMEERBEMAN  dALBEAR FBERAY MRS FEERR
AR AN Z)BE LR LIER X G EATER ©

(2) #F R

HERBRGETHAHEZ M EREBIALINABMARKARALR
BRBZAR > AXAZHERBEZGRAENBITHFRZFHHE -

4. ERARARER
(1) R RAKEZ#F
ERRBLERXGHFEERITAAMBZIRS > BHRMBBLRZA
Bre AN ZIERARBRGASEZTHAUBEH(EZARTHFRRELEHE
ST B)ATER °

(@) 2er B2z HRRRA

AN ATHRAES ARRZABEE QAERITER  BUHFA R 1R
Bh% LRABRAZMLARALT

ARLRAERE

RARAERLGIERTEMER  FHER - XRERE A2 7
FERMMEE R A KR S RMAE -

B. 77 i fRiE 4
FELLERESL  FHREL FERECEIZHFHAELAREAR
2 ARAT » WA RELAERZHREE A RRER 7 HREeAs
AXNNENE B HEFRELZALRAGETLE BEEHEESE

BEREABRAD  REARKREI MY EREFHFRELLEARN
H A&
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ABLRBEEL BT ERME RS MBREAMEER)
(BB AHEHES  HUHER LA EN)
FEEAE A RBR AR EES S
AN LA RAEL X P AT A BRI AR RKREEE
AR B TERZAELEET (R EBERAXBAFTRGE) &

i

() MRS E E
(b) Eib(dap ek ER)

RHERBLRAMFETRLT ¢

FHELER BEE FAEIERABEAEE S A
itk NA 3 HFEYMMBEREAE L

HARNIZRARAERLS(RLRGFRA) - B HIA(LHE R RK
RVEGEEES  RAGRYMBEHEIABAEEHBAX -

5. REHER R EE

ANNEBRLBRHNEREL SAONZIHBELS BAHKRABEELH
AR EN c TAGRAANNLBREFZISLHABMERZIBMHER
RERETTHREEAEXZ ANEUAEANRRAL AT HY MILBETE
EHRZAHE EHHFEIAZH ERLARE  RAITAIALSHABK
EHREHHMLRAN R HRIEE DT -

JEFTE LR AR

Bh—% —_E=-f wWELRE AFEULE 4 3t
112.12.31
JEAF PR AR $8,378,961 $- $- $- $8,378,961
mEAHE 5,064,888 9,707,702 1,266,222 - 16,038,812
H A AT 3R 8,924,675 - - - 8924,675
111.12.31
JEAT MR AR $12,786,472 $- $- $- $12,786,472
HEEMR 5,064,888 9,707,702 5,909,036 - 20,681,626
H A AT AR 17,199,687 - - - 17,199,687
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I

K BAREHAIE DI AN A R F AR A M 3E(5))
(3% B A EAEL > R s R4

6. RBEREGHZ AHKZAE
RE2EREZ AW FM:

REEEEY

BEEE Z AR

112.1.1 $20,416,363 $20,416,363
RAMRE

—iR i (4,529,286) (4,529,286)

Rz EH (7,898) (7,898)

112.12.31 $15,879,179 $15,879,179

REIIFEZ GEZHAEH TN

REEREY

AEAK Z ARBR

111.1.1 $1,445,975 $1,445,975
RERE

—% H (4,519,788) (4,519,788)

ERALEZEH 23,490,176 23,490,176

111.12.31 $20,416,363 $20,416,363

7. &I A ARRE
() kraffamEX LR A AAEE

AL B30 B 30 F A FOUAHR R @R AR 2 AR E A R AR A
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