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FE =0l #3515 % (Contingent Convertible Bond - 2L~ CoCo Bond)i#Ei/RE

Z2ERE 2010 ELRWEETIHE lll(Basel )IESHBITHEREK -

CoCo Bond 817X RIR1T - KEREBEXRRIHKSIN O EIRASE - [RIEZ
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BERFEE 2,001,000 1,992,000
EHMRITEMR 200,000 200,000
sEWFE/SEMI2E | 10.0050 0.0450 9.9600
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(Ffiz—] EERENME (B ) KERRREEREFESFTISEERA
B AESFTEREEIMNE(E) :

ENfE 18.43%
ENE 17.49%
=H 10.10%
a5 46.02%
[ENfE]

= FE2REME (B ) KERIEHZERAR
(MEERRNSEZEFREN
1. A&EBREDR
-RBERERE 0 5.01%(20224F)
-EBHLM  AH - RRR - IREHR - R Balk - BBE -
-ERWAM  HWERE - BIEOEERS -
-ERESEMH  HA - PE - RBER - xEH 8% -
2. EEWR
HEHEBEENRHE - RARR ~ RiE ( HOSERREN ) SERE - RRGBER
AERIEERER  HPiREHAZIKGEAREER  AXKEEZ 50%  REMEETS
E - BRAREDESN - IOBE - 2RE - FE - ojojoz - BOK C RBFESHEZIKAL0 &
AN MREMNS - HECEERKREZNR (EBRANR ) £ BAHFIHEAEE
MRENER Z— - 1 10 BRERREH - RARYRHERRIARE LR - B0 EHE
AEE -~ NEEBRBHREHMERNWAET K - FRHOBEFFEAENE - BE
METVREEN - BIRBOBKEMMURBTEEE -
HIEMS HEEENRRERREHR FEEREN "EXE ., AFRBENREECA

N
N

dl

BERANATHEREERZEDNWREMET - EfHNENAERELIRGREMERIIER
BE - BHEREFINENZREMEER - REBPRABLAMERERN - [NEEXRGRE

NESEELBIREETFTR(GDPILEAIS 23.7% - LUSHE - Bm -~ IRKKEEST ;
EWRHER 14.43% - LUxREDH - 22 - BoK - kNS RE ; BERIREE
BNESR 14.33%; %A 11.24% LIRARR Eiz - BEASERSE, E2%FS 9.99% ;
BRBEFRS 701% ; EMAEERES 7.52% ; RIFEFES 11.02% -

(DIINEERREEEDARE :
HEHREE ZEAKNELERERINESH -
CRO=FEMNERRETERIZES  REBBRNEZHIBL

FE &8 &IEE W B 18
2021 14,075 14,615 14,253
2022 15,743 14,258 15,568
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=

(_

2023 15,940 14,670 15,397
ERRIR : Bloomberg

- 5L AR
)BT BT TRIS
BTN
FHASIRE RERHE(HEET)
2021 2022 2021 2022
HENNZER 5 R 5P 766 825 542 625
B 81T
e EE(THEZETT)
2021 2022 & 2021 & 2022 &
HNNER SRS 1,028 1,123 326 379
BERIZKR : World Federation of Exchange, Bloomberg
(O EAMER S SN
CESEE re 75 Bl R EER (TR 3EIT)
RE &%
HINZER SR ZPT | 20214F | 20224 | 2021F | 2022 20214 2022
F F
6,850 217 238 930 835

6,581
ERIZKER : World Federation of Exchanges, Bloomberg

S)RO_FmHZABR KRG
AEH - AEERESFEES

(MM EEMBEUR ( BRBRFUERTIE ) ZHRE
ERREARERT LIRS REATOHEMURREABZ AT EERFFHIRT -

URIRENERNBRZKRFZERNEESFT 7 ## - WIFH EMEFE - SIREEAIER10%

AMSMEEHEERE - LHASARRERFEE AMHEIETMEZZER  WEFEQ
= -

(RL)EHFZRZHH
RS BWINEESFZ S -
RZEE  B—280M9:30~12:00 - 13:30-16:00;F 9:30-11:30 - 14:00-16:00
RHEE BT PRIRTES - RIE -
REHE : T+2H

RRER : BINERSRERE

[ENEE]
= FEREME (B ) KERIEHERAR
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(MEBERRNSEZEFREN
1. A&EREDR
-REBREE 1 9.1%(2022%F)
HEXFZEZREBEABENATNS - HOBKRESGDPI18% - AFEHE HGDP%
60% - BI91FEMLENER - mHA ZHREN - WHBRIEKER T mE
# - 2008 FRHRBERESER - TREREAITEWN - BIRERUSHER KX
SHEFINEGEE - REMFHE MK - KERBAKRFERLEA - 2009F =B AEFEER
NZEMFHAFRA  REBEMANEZII N ERRRSREERXENELER
& - 2014 FHEEETRE  DEREF —mBURELENE - ADGBFEE(L
RRERM  MEEKEREFERS mBAFINERXRR BEHNELCERE
R(GDP)EARKRRA2-3FEFBEIREMITERSFO0.5~8NZMRER -

2 FEBEFEN
()R EESE

HREIBEZ R ASEINEZEmmEaBELI35% - 1970FNEZEm BN A TR H
MEEGET0% - IEHEELIBAGRFNERE - BReiill - mBERERTES -
HEEBE —TKE  HEENIRREINERNNERROMEEYE DRERIE -
SEEMEZBEEMEBEYERRE (FDA ) ZEHE - EXRNEBEEMHE - B
AIENERESUEHA I0NBEAMEZm ENEmZBERARNEAAELONEERS
WEEmn - ZoEORR B/ DR SBARFEONIR (import license ) 9 - KEH
#HolPseEEHHEN -
MERBEENREE Y - BR2020FKAEIKEIATIS ( IBHESTRIAEIX
FOREMTS ) MEMMEHREMS  2IKA2MHIIEEFIZE( generic medicines )
AENEHRE B ANIEENZEZRH O - MERBESREMNS - EZEmS3IXK
EMHEREMN3.1%E3.6% - ENERHEEFTHNEEIFENZEm - METEE (R
BN ZEmAD 521%819% -

(b) LE#ZE
METEREMBANEL000X - 2K - 2 MEEZAHEAERE - HP5E25
ZBRARE  BEENAHETIERBEERNT0%  EtASF/NREE - HIE

TERFECSBATSRHNHMEERISORE - RFEXEBRBRENTS - BER
CEMarks?sE ENEARTERBEEEZ TEREZUNEETEMBRERE -
NREZRIDEBRERE - BieMs @ ERLT T BMEZBREIAARE
A - EREREMBEFRKT40%NE - Eth60%FEED - HETEKT KA
e ZBINBEHEEARNERE - RALTTEREZFRBRAEENZEIN - TRHE 75
BEEZEFZRERE - R ETENEFPIMAENMAMEEmFESHERER KN
fe®) - ONET BRI IEAEHAGHEMNREZEG SR HNETEREEXERE
BERRREERMAEED - LUnEEPHFTEK - BRFINEEZSIENHKT -
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(C)AEETE

ENEMAAHEEREEMNES : JLEA " Delhi-Gurgaon-Faridabad ., ; FA3RRY

"Mumbai-Pune-Nashik-Aurangabad s ; E&RY " Chennai-Bengaluru-Hosur |
EASREN/NEU EZERSE T Jamshedpur-Kolkata s - BRIINE IR AEE R EHEH TS
& - BI¥EMaruti Suzuki ( B4 )~ Nissan ( HA ) Fiat ( &A% )~ Volkswagen ( &
)~ Renault (AE )~ Hyundai ( 88 ) GM ( =B )~ BMW ( {&E] )~ Ford ( 3=
) Toyota ( HAR ) FHAR - BEREIENZ  HEB=0Z—NAEESRHE T
ERNEHNEBREBEEMERI - BEHyundailSBRBIESRRII LK - RELR
K2018 370 HERBI R AN 2 A M EB R4 Ford ) HA=ZH Mitsubushi ) BMW-
Nissan-Renault ~ Caterpillar & CaparoZ5 Bl R K BLEB g & ENETVS&EE - Ashok
Leyland - TI Cycles Of India - Tafe Tractors * Royal Enfield 1975 R B E &
RABELEEM BFERUTRAEEIRENAELSRE N EFEERMAUB I MEELT -
TR SE RSB DR M B AR -

(OIINEERREEEDARE
SNEMRBBIBERIRTEEELES  TRBFES -

RO =—FEMBBEETERVES  RIEEBRRELZEIFT
FE =18 IKE W BB
2021 72.34 76.23 74.34
2022 82.98 73.88 82.73
2023 83.40 81.13 83.21
ERIZKIR : Bloomberg

)

=

RE 77

DR EElE
(—)REMERTHHERN
PR EITAN
EHRIXRH REBHE(TESET)
2021F | 20224 20214 20225
NEBXRESRZZH | 2,053 2,175 3,548.02 3,34343

B2 AT
#BE ER(TE=)
2021%F | 2022%F 20214 20224
HEBRFEZRZSM | 1,102 1,114 545.23 495.21

ERZR : World Federation of Exchange
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(OREMERSH ST

s e BERNREEE(TESETT)

REEIEE] pp— —

g = B%
EEEZ @S | 20216 | 20224 | 20214 | 20224 | 20214 | 2022
SFh 17,354 | 18,105 2,300 2,284 43.60 21293

ERAIR : World Federation of Exchange
(D)EO_FhH 2 BERKARRLE
AER  AEEHEFLES
(MHSEMBEYER (BRBUIM TN ) 255
FHASRETERMRENEREREANAMEOTHATIREETZENNR - BES
AHMBABRATINMHBIRN - ATRERBHIASEE)  SHUBERYASFSE - It
SN0 FHERFERREXTMNREEBEE - M ATHNKRNBESLHERNRZESRS
PRERER -
(h)BHZRHHT
RPN HIEBRFESRXSA(NSE) ~ ENELZERESFR 5P (BSE)E22ER 5P
R5EE  B—2EH9:55~15:30
RoEE KT PRI]ITES - ATE -
REHE : T+3H
RFREE  ELE30EE - EBXKESFS0EH

[=E]
(RBRRNSEEERERN
1A&&HER RN

-ROBRRRE ¢ +2.1%(2022)

ZHEESHR FEANKER  BANEERE (GDP ) MMGEREENADZ— 10
THRE_ARESE  HRAF_ALHOE  tREXEOE - ZSEKEZ RS EERE
ARZEMBIETORRA AT A ALFEML ; BIFRILUERIAR - MIREER - EEEER
ZERHABRKETTRARER/E  TEERARNHE  A1EFE HBLE2RE -
RERRSRURHE D ENNRT - HAAESBHFATEH - MEKX - 2HF - H
AHEEE - RBEBBERERBE EIANRER - SERBEMAIELIEN - =E
2022FNEHFHRHESEEINILNER - AtEtFREXNERE -
FEAESERE TEREEAX £ERINEANL HMPEETE, RIFEI9RERE
NI MENKIMRESHELRENU ; IBSBREFRE ", SMFEFEHRE , ©F
MERIEHESREN - AHIGDPBESESET - 8FANOS0008 (& ) LEBEXREA -
SR FEENEEE  EABNKELEEIMEZEENEE -
XERANESEHZTE (16%) - MEAX(15%) ~E2FEIF (14% ) - HE(5%)
EREEE BRANEEBESEIREETHEMMSEMER - ZELERRERZE
R EEEANEEREENLERE ZRSESERE RSB EEEETHE

=
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MEBRE ST BNESRE B EEFEERBRE
ESEEHAE _KRITEE TRMEEHEERMTE - BRI EafIamE S8
B~ A0H - Rt - #i - S - 8B |RIE - A% - HIRl - 48 - RE - Bm - BX
- HHMEMNEEMHERN T2 ML, AEEEMREESIMNHETAL/SME -
T TR FIAE FEa -~ 08 - BE - iFEEM - Fi - &EE - TEER - A W
M - EYRE - SEEERM - RinHRE -  HPEFER - 08 - Fh -~ &
EMERER R 8 F LREHFALKEY - EtRIEARREE R RNERERE
#e RE B E R AR SE - LB ARSI ERIH IS KERIVARL08HIE - ZA
P ERGEENERER - HYERN  BERZNARABLUREFHERR &5
B BEBEA RS HE - 28R AT - 8 - M - =5H - IBMEEEBEIRRF
DEERBIFZOFTERA - GFHBEATHNRSID - —EWHLEEFESE -
2020F LK - RRFEERBETE - <E&EE2023F3H - 2BEZAHCES
1EA - SETABUELLLIERT054A - EBEYH - ERR2020F4FNREZEAR - BA
BT RIBHEHRKI0%E N - Bl F=KR1987F " REEH—  BBELURRKE
HiExng - I EREEIZBEREBEE2. 2IFETTARSENT - FEMMFLERE - A8
EEBIFRHBE  NMLSHEFFE IKEWREAS - HEZBLERIR &
A22022 F B REMS.7%EE2.1% - MBRITNEH£6.4%

2.EZEFEMERN
FEEZXECE SRR BERESRE  BLEFREIRNT
ERIKEREN  £TMAEZRIDEZIKEEMN - ZZEZLDUN B/ -
oFBRRIE  ZEERHRSREMRZERNEE - E5IBEZIKS R BIEHAIBARAAE -
BAREEEBREBERK  2FHFE  KIIZKBEBRATRERA - ERMEBEREN
FEREMI(Y - Hob . MW A B ZIKANRHE DL - 1990 ERKREERERRE AT S EE
ZEEG RACKELRERNEMERBEERMAS — KNSR EME - Bt Em K INEEH
ZHER  ZEELILEEIKEEMA - MARBEEMERENGS  WEREE - ik -
TRIBINT - RESESE  ZETA/ERRRNGEETE - TEWNBEZEFEIBM -
Microsoft + Oracle - Cisco - Intel 55 -
ofEIRESR 2008 FRRAEE HEBSESREL  FBAZIKIFA I REZEER D -
[REREHESEZ SIS - BEREREATE  AEREERKEENMESHKS - =34
HATUn /= F—HBEAMGESORLNE 3 LR RNERHEEE - PIFIE
R DUR N BEREEEEZ - F1& QS8 Exxon Mobil ~ Chevron ~ Conoco Philipf
B, S_BRREHEBFFEERRERENAS ,; SZBRISEBUARAE - mfRM
RIMEELHBERARNET - LFK - ZEBE S HAEFZMRE - MEERERIE -
ERARRAKBERE ; KBEHERKNEER  EHEEHEXEBEE 2
201759 - SERACKBRER4M0ETAR  iFANBREA - AEEDEAAHN
2020F E ¥ OPECE HEIIE SR EHE - R RBRNRZE B ER - EBES
ARk - kB EAEEEMA{NEFEATN - BRI S BEREHE - BRRERFRED
BEAEBEERR - KARASHE - KFE#EH (Horizontal Drilling ) E2/K N EH
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( Hydraulic Fracturing )EF &M RK T EZE R AR ERER R - KigBEHRAERS ;
2016F =R S LBV EIE O ( Sabine Pass ) LNGEZEIEWFRBEHOXAR -
B EILNGEZE L AR - SRR RE el ZER M AR ER - b O ZEMEE5)
iz - AEEEBERB/SRANKRR GO -

3.EXREEFNE | AAA (BEEF

ASNEEE NERELARE
SEBFHRES ZEAKE DI RERMTQINEET  EOEROTEREAEL -

B - BHHERA
(—) REMERTRZSHEMR

R R BRITINN
FHRERE RELHE(THESET)
2021F | 2022%F 20214F 20225
FAIRE 2P 2525 2535 27686 22766
B BT R (T EEmT)
e N A

2021 F | 2022 & 2021 2022 &

# ARG 2P 19511.6 NA 1958.1 NA

ERIRIR : WORLD FEDERATION OF EXCHANGES -~ %R 5Fh
(O) REMERSHEMRT

ey &5 B R ERR(T1EZETT)
X Z<TH HQ E'Ef;]?

ok

AB

1<

20214 20227 | 2021% 2(;22 20215 | 2022%F

AAFERPT | 36338.30 | 33147.25 | 29096 | 30049 NA NA
BERIRR : 85X 5F ~ Bloomberg

S)RE_FmHZABR KRG
feEaliEk BER(%) Rzt (H)
2021 20224 20214 20225
HEAIRE 3P 11291 121.74 26.51 19.18

(M)HHEMBENE (BREBUMKRTEOMN ) 2R
XEESTHSHEEREMERE - 1933FEFIRELRBTATMARM - BAFH
BITHRANZSEEZEGREAMPBERSSE - 1934FBARE - OAREMZAH
BT LRERSFRSMEHZAT 0 RRFSZEEHRERRES - U0 H
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Bl o B9 ERKEERREZZEEN D RERRBLERES - ATNEPREZR ARSI
HSARE  MSKREMEETEFE - SERARTRING AT ZEGE - TRARRME
B - EXBREEERERE N ZELRAZTRATIVARNSERIEN  REBEMNMAFHE
BZUA - WHEREARRE OFREHESEEZEGCR —SEMARNSTZIAR -
B2YHEZPRE - FPROBANEEREBR - -

(L)EFZRSHI
DERERSH
a RSP MEZFRXSF (NYSE) BRI -
bR ZME : B—2#8H9:30 ~16:00 -
CRSHE MBS RSFAXBESRZMRAERNALIRS ; FHEMHSRA
BAMmbRS -
dREHE : HRXHEBE=EEFHA -

QRQ)EELERZHI

aRGMG  MNB LT REFAEBABERAETSRZGHEBRITRELCE - WHLKI3S
REHNERBBERIESE (Fed ) EERGNIEZLALHEEMHHER - RIEMH
HEREY  FELLCHTIRMFed T ARMBERIENEE -

bRSFEE : _ I/ NNREZKEZTHHERS -

cCRSAT  BRTLUERERS ( Over the Counters ) AVETTEEI - ERA BT
NBEZRGMEE IMMUERES " L. S F00EBIMEEARS -

dREFHE : RRHEBEE=EZXHR -
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B REFNESCEmAFEERESE  BRBZREENNERRO2FEBEINHHET

e hImE FEASTHIH T

MBlHIZINEFEENX - SRINEFEANECTHEIMERE) - HIMEREERENTMEHRRE - 1=
NEBRIFHE - BEIEGDP ~ BIERT - REMEESNSME - HBREABRXEENSE
BERRE  FEEREERRERS  BEENE  ESFRABBREEFMERERE - TFLURH
WERVERRANBEERT  BEE2EERESALER - SBATBRMARKAEET
% .

BEBEEFHMBHSEDHERAREL EZEEXEIAANERE BHFIeEEERE-
ERBEBANIRR O EIEE - B SEE 0NN - SBIARAGH DS EH NS ERS

SENIR

B 5MeE % ER am Th 5 BT

T BHLBRERANE
(—) BHLERES

GEROURAEREREZEEWMABERE WS - ROSEERZFBNES) - B8
e CVER - FEEBREMSUHEAREYE  TEIECESEREDRERER -

(2) BmREDE
BAREMBEZESEEm - B FEEEBEERS(REAT) - AHERERET(RETE
HREEEZCEm - T2ERRTRLNERFER - AEEREEMEENPRES
1t BEEEEWES(ABS) - EEEWRBEAZ(ABCP)E -

&~ BlNE S CBE mEAmETISER
(—)=E
1 - =B AEEHRIBEREZS(MBS)EETR

FEIERIPE MRS (Mortgage Backed Securities, MBS)REERS{EBmZ— -
HEAZNAEERRBERE - 3817 MBS NEZBNAZBIBT R IIRAE E R
TRBRZESNRIR - B 1930 FREBARN - ERFAZAKRE  EREMRE
R BHBAZERUEBE