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BEIsy  PRELNC § 42016-17¢ & B E D168 R E & o AzAkY F Ao T F

S EEREF16RA1ISE E A~ (FEF208%) PRUEE - EHFRETHS > PEFS
BB E DTRARAFARELO00RE AR I A ap T ENWEERRGES DL &
BB EE R BA AR E MR R S T ERAMES T S
14%°¢ CERERCPEMEFMECTE > PR AAREEEFIINRBREF P A
B R 7RI H e &fiﬁi%m?‘é a4 ] 220100 B 7o 55% ) v FliTend B W Ro @3S
FRHEX KR FEREPFPTENRRE - AL N0 B o BRI Bk s PR T
i*ﬁﬁ‘ﬁﬁﬁﬁﬁw>$°

B

mg:

(2.1 B %

195 % 7 % F %(Fortune Business Insights) 7 4 » 2020% >3k 1 2 %3 H-24 5 819.57%
0 2020# X PIATFAFORE > WAL PR B 12028 F B0 E A L AR K
6.3%> £ 11284178 % ~ o Iy = » % ¥ H2020F 2 4447% F ~ > $R2018F 75601% £ ~ Bk
T £i936% 5" A 1 & % 5 € (Indian Machine Tools Manufacturers’Association » IMTMA)
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5l it Gardner=> # 23k 1 # 4 (World Machine Tool Survey) st3+ » B# & 1 £ $#%2019# 4 &
RIELE YR T PR £ERD B2 - - 2019~20201 5 i 4
AT S6ISRE R Y E ERD RS N36% ) ¥R EIILE6TRE R p o d E R
PR U27% B P F 1,028 R B ST o IMTMAREP B 3 & eh B4 %45 ¢ fomideg o o
P2 OT19464 0 #G A50FIL L § RRE ii‘%%ﬁ“ EWEBoB e F WEF - IMTMA
ERAERHIEDFREFEFELAER SN SR o N T BaRRL G
BEFREFHE > DR EPFRDBA IR S E AR E S € 2 AR R4 2 IMTMA
@%’%ﬁﬁiﬁﬁﬁiﬁﬁw&§1£%w%%FﬂﬂomﬁvJ &R R R e R
K pE FEERE e HY 9F 2575 4 A $,?ﬂ DA ET0% fc 0 HARE P ]
G o 975%NE R BB IS0 0 2 EF TG CEfRsE B AR HF Ko
BRI EWAED FIFRLEA > 2019~2020p4 5T £ 5; AE 4 A AR R R 3 639.24%
Ko FELR S GBE A o d N A I R ARG R R Ak
ERIAWAEFIBCA P H T RBER(CNOFE > s el L3 B FFhud-pwce G L/
liﬁé%ﬁﬁﬁﬁﬁ%’iﬁé&é—zﬁ%@,@ﬁﬁﬁiﬁpoo

()i 48 1 ¥
N“3§@“ﬂ*ﬁ§’?&%ﬁﬁéwhéiﬂéﬁﬁﬁﬁé%:5 PRI R
FAFGHY35008 LR o FR it e Rl R H I RRT Wi
.3 12030#t PR TED AT A AR PRI A X 2020847 10 42
F ¥ ATeR § 3 HR-8 (Bharat Stage VI)2 % }:#ﬁ,gﬁa T AR R AR T TS S
Rfrdicr 2 2P EF R EFPRAIAETTHLEAEASTRE RAEFT R OFERER IR
MR 1 FAOBRE E A c PR RE AL DPH I iRt AW - > | 2 FGDP
BEATHM Y o R R B fHH i S € (Society of Indian Automobile Manufacturers,SIAM) £
o B R T20210 e E R R 4 A2,265F PRt E R Y gt A F 51,8275 450 %1913.19%
= % ¥ 39.48% i © 66.63% ~ 3 * & 335F q*.pa(fm?z 24%)11 % 5 * B 59% m(F 1920.77%) « K
R EFATFAERE > R 2P T 014.04% > 2720194 50 & B F = RAL25009 4% < B
”*ﬁmﬁwo Phe ot 3 F FMA B8 AR RFE A A H S HEPFE - H X
ES - RS IO <8 e =i AP O)j/‘,‘l,’b&é REgg 75 P2 EATTF TR
J%« HNTHE 2 FAEH B AR 22026F A KA B SR 0 3T 182 22,8280 F & -
F 21,000 % ~ o 0 pTRE F A T30 1824mi% Bl FRIIISERSGT ARIE
SR AP 2 FRENUGFLL N A RT R AN o ATORF #ofok REE - §
AR AAESE LR TR ) o PR KR TR PR R
pwwﬁ;w Fooo-m A e F oo

CEiTZ & § &7

2020 2021 2022
W E RS 6.6% 5.1% 6.7%
AL kR : Bloomberg
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Dﬂ%§ﬁ£?$%*%%ii
B %% % 4177 (RBI) & 45 *F % ¥ 72;% (Foreign Exchange ManagementAct,1999) % * *F % & #1

£ gh4eT
a”&%ﬁ £ 5 JlE2 wd
(1)%% PR EEA L ERFLFT AT A GIE P ks g R ARFT T pod s b
ﬁ JlEw Gd j;iﬁgﬁﬁ pdRdo
(2) PEPR AT R G REGFT AT pd § JRE o ATIE I A BRI E
Fﬁﬁf"’?’ AfFEP T L G D g AR
PW&2%§ g

GIEE R BAGFT R 2 A 2P S 6y Rt (M rrtivh
A F A o BT APEARA S0P P B PR BEAERY o 2t
BALALERBARL Y2 THE -

JFAD R R CRENERARA T A #

ﬁ o
EBiT3F 3 MEHE LI &3 ~ BMBip2 E R FT
3;719;/;11» ﬁ;\rgl%‘ B I'ﬁl%‘ E}%ﬂiﬁfﬁ
2020 76.8675 70.8175 73.0700
2021 76.2300 72.3250 74.3375
2022 83.0200 73.8850 82.7350

A kR Bloomberg
2. X Hpe
ABITA EF (T2 LB EPR
CRC A S S

WE R EE F X EET
HED H A aF LA N T e % 3F
v Ik (- Rpr) - (% ~)
2021 2022 2021 2022 2021 | 2022 | 2021 | 2022
FEHEER 5,618 | 6,655 | 264,065 | 258,198 N/A N/A N/A NA
5T

7ok kR : World Federation of Exchanges ~ F B ## % < % #f
b Fﬁ-” L) '}g‘\i ; ’}191:4/

USTERE S FE AT A EIE(L R

#ED F LA R £ %
2021 2022 2021 2022 2021 2022
FRHEX 2L | 58253.82| 60,840.74 | 13,382 10,288 N/A N/A

78 kR World Federation of Exchanges ~ & § & % 2 % #7
B.ﬁx TAET HIEH KR A FL

250 H L H & % (%) AE ()
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2021 2022 2021 2022

FRHES AT 5.04 3.98 31.15 24.42
T AL KR : Bloomberg ~ F § @ % % 5 41

C.® i%‘;}g-; E Bk & ‘gmﬂg .
ERMIBFL LGV ERLRE G 1 PR RPN B TR HhorE T AR
BEOEHRGE o+ > :
kg e B ER

BAIE 2 AT 1 SRR T -

=

7 F*9:15~7F £3:30 -
CEFAMF IH] ¢ B A 4] 0 2 gﬂg,;ﬁgzgrpﬁ;&@zo% N IS Y A R
d2FIR P RIEF2BFEP o

2020 2021 2022
oA B 5 -6.50% 6.40% -3.50%
ikdiv R PRAHESEFR Y EFAR RSP A e TR BR AR

#H

DRGNS | ARTE DEE O EARCES  RAREAY R B P AL
BT ELP 8469 % 8472 M BenE ¢  f B lcdp AT R & & H 3N
g A TRIAB AR X EREES

LRETA PR EVR AR R P A AR5 AT G e
3 W EE

LEE S ﬁ@?"ﬁﬁ E RS SR %“3%*%3\”{ﬁ5‘
S T oL N 3 s VLA g g LR S T S A
P 8469 1 8472 FehR it ~ L EMPEL R 5 ¢ f‘ﬁa_&n@igﬂaﬁgg‘;i
FAL KR F 12 23k F 4% - Bloomberg

REAE A AREA 20223“‘4§$&F3??'@'*’?"&442%’20223&32? 2021 & bR
e 4 A BER %‘r'fﬁ}c 3.5% - JI)’:J‘-&—T(T?E,EJ 2023 &£ 4 & GDP ¢ ’Fﬁi%{n % 3.5-5.5% - 2023 & 2
VR R E RS 2 17% 0 #2023 £ 10 fp s 15 (2.4%) 5 K o FORER] 2023
Eé;‘;’é&iiﬂ P e R AR R ‘fr”?F‘/P |2 EPE S 2.5%  F & E 4 T EE 7 &2t > 2023
E 10 H2022 E P A T70%e A1 HA 2022 # 12 7 3 2023 # 2 7 OMEL A B S ANE B fE
B B Y S S EAF A Exd 2022 # 11 7 3 2023 £ 1 ¢ e1n3.4% T i1 2022 &
12 7 3 2023 # 2 " e1713.3%° 4 & 'F' Fodiv #2023 & 1 7 B E TR 36.7% (6 03T 2 T RERRIT R o
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ot ERH T 88% 4 H 2023 F 17 &2 20 iptE Y el AT E B NI AT B P 3 P
B BT [ B 2022 # YT B 25.4% o

T FrcE T2 R4 2022 2107 19 p 4 (2022 £ 3% pcdp ) » T E M E R &
AR TRABRFTEREG LD — PP CRE R e A E e A R o T AR A
£ #d 300 moe oo sz rié}]ﬁ’b»?.éﬁj ) Jlfy]@ﬂfr’;}xﬁf;f’é,ﬁm##\_o#&m -
WA, o RS E o B R B S A AR FRRFT L R L F R
fﬁ’*&‘ﬁff? I5 0% FREIMTIRGE DRSS RS B ARSI PSR B
EFRPRERT TS0 R AR RBEXRFEMD F o T AFBITRTHE SR Y &SR
iftl*‘%‘r‘ BgFBEmEiToxk> 100 > A8 1+ 23], » d pgﬂﬁﬂﬁrvlﬁo}}ﬂ/ﬁ;m 7
100 AR LA Al G F s R B fiRR sl ’Féaﬂ FeBERAER
* e HEAEBETEREREL %fré,uﬁﬁ‘£51§°%4iﬁg EREIST Fg RETEFT e

P IME 6V ROKEN L g:}&ﬂ: 4 AR Z ER ?Eéf&g@ 200 BB i £ (7 o
fds TEEr ) cHEE 2B AT A REYERAARELFC LI I KRk

(1) ##F &%

2021 EPBEEL L G 91@; A S oo b 2020 E Tk 97.4% 0 B k4R KB X aniE B o

PR E IR r,)m\g PRAHEE6.6F Ao 71.9% & 2020&?&#”5%”&97.6% 2021
ﬂ}_ﬂ AEFEEH LR EFE B81%T 3530mE~ A FEEH P E LY 65% F&EL
M 2021 &3 & LATFH W R EYEfcfob e & CEFRDIBER LT F B AAELEA
TR GE A LA gE 5,000 B R S 7 XA - 2021 # 1 E %;ﬁﬁ% HiEt - 81%:
HP KRG EFA A2 LR g B D hgARE L o1 2020 & F 2 27.3%; H = L PRA
R EE A 226% 2ARET Fp SR EITEBA% HAAF AP AR RE
T 33%02021 EHARAET > TLXEREEGHFF L LARS o 2202021 R B ERE AL
B 2020 # < tg+ < 39.0% > £ 2862 @ik 0 f B R R F R E81%  Aor s 48 Lk
EEFTEARLGHEF - ABd B FAH - Rk AR RRyT o B0 G
WAy Y wX 3 VRGP FFEEYRE L AR E G 2R RS
PEREREE 71.9%7 RAHEREP 8 PHELE G T Ko gt GES X EHMSF
BEMASE L KT A AR I EABRE > HLIRELEN AR bl
115 ‘ﬁi%‘ CEREITIRA S BEEHIEL AR ApF 0 T EY B - AP 3\5};'%

e BB RGP ARG L FER S A ERBFEEREL I o BRY Mgk
%;)E"/ =)
(2) FinpginE

WAL F e LR R T S O L -G &;@ﬂ%.&i%:}ﬁ’ T pEARRE 0 f

WA B L AT RER ATH IR A T T 02020 £ 2 R4y U £ T AR o
2021 # 4 B IH L EE G 140 § A = 0 #2020 1880 F A =t T 84.7% 0 HHArE R L 14
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H 4,815 % =% > #2020 #5716 § 655 2 =X T % 9.9% > @ piFRE 5 500 F#F > & 2020 £ 5
450@@;&1\. 12.5% © fisds £ AT L A7% > & B 19.8%3 82,935 % =k 0 2021 # 4 iF
RWHEEARE > FESARFEF NAPEEFLIET A AR ikriwﬁm?‘f% Ak
m#&ii*@ﬁ%?%?— £ T Rl ¢ REL T LRGBS n@;frr;%xﬁq hETF
WRIRAT ER L BEEA R AR o B BRI S R ﬂéww ke ncl gl o
EERETRRE ) KRR ﬁ]“%%ﬂﬁ@ﬂ FRBERRT 2 BABEFLAEEZ X 2% -
AARWHFIER G 2B ANt 2024 EER DR ETG > FEREWHT ENLECf T
o 4 ﬁ‘s—/v\“v‘li»’t'l H1HAZfrH 900 F 2> KL 2030 & eniid F fo B F LA A
TAFEER P EE PRI S R IR R ER S B NERPESFR
%ﬁiﬁﬁ°F%’ﬁ&%éiéﬁ*é%wm%%ﬁiﬂﬁw°é%ﬂﬂ~m¢W$$%l
o EaG-RRE WEKERFIE P FEL IR TOFH  4ERG ALE 800 B4
ERAEDFT 0 R AR Y AR i E f RS Ao BB A E R
AEEE S AFEEZ PR R AR RS R TR ABBEET A
D0 A #2020 EB T KRS LB AZEE 1,838 § BARE H4(TEU) » 3 Tk 1.0% 0 2 3% iR
L4 2020 & ¥4 mw A F 2021 &S 202022 & 10 H P AERIHRSLE Y P AIIAE
123 § BRE 45 > 27 2021 # fo 8 L 4T % 19.4% o o

(3) &p¥:

FEL- BARL S ORER ERE BRERIAFALAY T R LRI A £
o RN GRfre ) TiaE p 226,320 mFE L 22020 F 6 7 0 ¢ A XELT - B
4;1‘7““?:@ PP ABE AT AR R E e BRI (M) R 4

VBB AR A EAT AARFERRTFARGH LA S HLRRE B
%ﬁ*%ﬁﬁr‘ R AR ﬁﬂb‘%ﬁiﬁﬁﬁ &8 TIE € (SWIFT)enE AL - 2021 # » 4 3% L2 3¢
Box g AL A AR Y s R AR A GRS 9T76% £22021 & 120 ko bR P
#ep iE 2,572 7o M EiE 5 v 4,282 .aimo Aips £P E&Hriﬁ;{iﬁz AR T Y o B

12021 F K> Rkt B P WAL ET 1455& PERHR SRR AT LY B
BENE A3 VEAR S LB HREDTI% A B AT &il& ek Y o> 4B R T 188
FSLT W38 B AR A BB SER LA G %f”ﬂﬂﬁ SRR RAT R B A

2o RBREEBRFF R NG EFRAE {07 ‘i’ﬁ‘]%‘ﬂﬁﬁﬁﬁ‘d TR 8T 4BR T 160
FIFWALIT 16 FF LS BALITE 12 RIER FH P R 38 RN F AT fié%f%fi/%@ 2020
Eéif’r:r-xfg;ﬁ ABGETI0H £ 22019 & 30 > £ F H BT T R ERELTHR AT 2021 £ E K
AiBLTF 8 FLuiE4LiT o ¢ 4% Livi VB Limited ~ SC Digital Solutions Limited ~ %% m & g T2
# ~ Welab Digital Limited ~ 853k 7 FIRIH(A £)F 27 ~ R 2P ~F L aRpHy A
?ii*%%i¢W26 ﬁ%éﬁﬁ?%m%??%ﬁﬁ’é%ié31%ﬁﬁﬁwﬁﬁ’“
FERLEF T Fo edETE 2R @2 ~ A~ BE EFH AT o RBEE R

B> AP 52 AP EY WG fEd SRR B E A RaRG MEF R 0 E 4R
P Fﬂaﬁ »E AR T rg’;'rg PRSP R E IR 2 ELM o £ 1 2021 £ K0 B
PR A 2 ehE R £ 17 RIEMAF{r2 7ot A @L_Z%/ﬁ ﬁ FAk o P BFEAF
¢ R r;,a!ﬂﬁ P RE ,—%ﬁfﬂ‘f“ BReERarFs ¥ cqd R ESFER - B 28R
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PR Y e v AAER AERK T N Ao
C.4
2020 2021 2022
W EP N ERE S 0.3% 1.6% 1.9%

A kR © Bloomberg
Dot g Im2 F AN MR & o

EB3E#FgH i ELEARF2 5 M2 EREFH G
ERLE B3 % B LR £ R AT
2020 7.7989 7.7497 7.7531
2021 7.8035 7.7515 7.7966
2022 7.8500 7.7680 7.8016
74 kR : Bloomberg
2. X Hpe
ABIT2 B3 (75 25D B
a7 Fpw
LR TR 58 E
mEIE WE R . &4
- (- e ~) (- RiE ™)
2021 2022 2021 2022 2021 2022 2021 2022
BB
o 2,572 2,597 12,619 | 12,259 1,747 1,735 N/A N/A
F 4L % & © World Federation of Exchanges
b.2 B i
i 4 e EAE S £ "E&/f ""“)
BEH LA i %
2021 2022 2021 2022 2021 2022
BB E AT 23,397.67 | 19,781.41 | 41,182 30,727 N/A N/A
F AL %k © World Federation of Exchanges
B.BiT= &7 H2 ¥ ~ A Fb
LD B LA T 5 (%) AE v (R)
2021 2022 2021 2022
BB E AT 86.15 97.17 11.80 10.76
F 4L %k © World Federation of Exchanges
Co FFAhG 2 Re:
2PFEAFT LGRS FRYEER L PR ATEE MBI R TN R
BRLLTY FLERERSAN 45 AP AGLERZ ER YIRS
DEAXR 5 3 L
A E AT RABEE LT
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b.i Zipdc: ABES wHdpdk

X H () - T®T -+ 09:30712:00 ; T = 13:00~16:00

d22 2R T HROBRE DN R PRBEIE TP REE L A UT G BRRE
EAEIE AN

e. L EFIR (T2 P
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2t LR - BOREGE AT P B R ReEER G ARG E
BRABAISD GRSPFXEES T ORAFRE > L F5) HF A FE X (ABS) -
EFREAERES TS ARTAES LR DR T 1938 £ & 2 7 BNE RIS f A §
(FNMA)= 5 L B3 ente 84 > 2 (5 FNMA #2533 848 > £ 1968 # b2 41 ¥ — 3%
o d BRI {ACE § (GNMA)IE F4sde B an2 Fulthes « § 2 g if et il 1970 & 4
BT 2RISR 84 RAF 6 8 72 B AP BE S5(MBS) 52 FARAES L 242k -
HFERFILE BB M AR RERNORFRZBVEY B P HIF 22 F
ERPBIES BT £ @& DR TEFARF OB FTI I @ CBET L A 2 < S
e & oS oK T en i Pan o 4o b pofpifsd > A B AP PAGES 0 A REF R
PR AR A ETRT A -
%3ﬁi$%@?ﬂ,ﬁwagw%%ﬁ%@ﬁﬁﬁﬁAﬁ**%%ﬁ%ﬂﬁ%’”%“?
o BERAY LUBRP Fa o B+ et T PRRBESE E- 5 "
ARMTARI > L MARTARY P AL 302 ¥ RifE ROUFEEIRARL2 &

FELASELA o HP £ iii%%ﬂ%fﬁrgﬁ%i‘ri i m R e

<

7

(1

Y
=

Y

iTH) £ B MBS 2 ABS 3 {7 F 4o £

FTABLF & A
#HEDH LR FEARE(RE ) ol Bt R R E )
2021# 2022 # 2021# 2022 &
MBS 4,584.4 2,145.4 12,201.6 -
ABS 581.890 302.806 1,585.3 -

T &R SIFMA
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