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[(Mizh ] AEEERZHETISBERIME

BIfEEEE (IMF) FIEs 2 E KR P &ERS
MBI 51E 552 (P Morgan EMBI Global Index )~ JP EEARFT M5 25E %552 ( JP Morgan CEMBI Broad
Index ) EE—EE D ZBEIRKES -

IMF TEZ 2 #i

JP EE1R 2= Bk Bl

( Emerging and Developing Economies ) - 3% JP EETR £ Ik

P EARFRE IS

KEiEsh miBEHFRE TEEHFREHY
1 | Afghanistan =+ v
2 | Albania M E ez v
3 | Algeria o] 78 K Al oz v
4 | Angola ZEHI Vv
5 | Antigua and Barbuda ZiRTREHE v
6 | Argentina P fREE v
7 | Armenia e = %
8 | Aruba fEe Vv
9 | Azerbaijan EHA v
10 | Bahrain B Vv
11 | Bangladesh =A0% v
12 | Barbados EEZ% Vv
13 | Belarus R Vv
14 | Belize BFIZ% Vv
15 | Benin B= Vv
16 | Bhutan AFt Vv
17 | Bolivia WA 4D Vv
18 | Bosnia and Herzegovina | JRETfE f1EBZE S 458 v
19 | Botswana B R AR Vv
20 | Brazil (aaric] v
21 | Brunei Darussalam DE: %
22 | Bulgaria fRI0AEE v
23 | Burkina Faso HMER Vv
24 | Burundi fhfEE v
25 | Cabo Verde i Y= Vv
26 | Cambodia SRIFEE Vv
27 | Cameroon IR&[E %
28 | Central African Republic | S IEFFE v
29 | Chad R v
30 | chile = v
31 | china thE Vv
32 | Colombia SHmtbas Vv
33 | Comoros REZRE Vv
34 | Costa Rica SFETARZNN Vv
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IMF EZRZHTE I BERZRFE p ERIETIS

FRZDEER HSESFER TEESFRH
35 | céte d'Ivoire 2T BEF Vv Vv
36 | Croatia TR R on
37 | Czech Republic EEHERE Y%
38 (I?s:g(:)cratic Republic of BIEE T A y
39 | Djibouti EmiE v
40 | Dominica EZNEE Vv
41 | Dominican Republic ZBREMHFIE Y% Y%
42 | Ecuador [BIRZ Vv Vv
43 | Egypt 7R v v %
44 | El Salvador S Vv Vv
45 | Equatorial Guinea IREA T v
46 | Eritrea [ERVAS==EH] Vv
47 | Eswatini FRHE Vv
48 | Ethiopia HEHED v v
49 | Fiji ey %
50 | Gabon ez Vv Vv
51 | Georgia Bam v
52 | Ghana UIEN Vv
53 | Grenada &I AN Vv
54 | Guatemala JR i S5 HL % % Vv
55 | Guinea e v
56 | Guinea-Bissau HANEER Vv
57 | Guyana ESRE: \%
58 | Haiti gt Vv
59 | Honduras HERHIER Vv Vv Vv
60 | Hong Kong 58 v
61 | Hungary ) S v v v
62 | India BE Vv v Y
63 | Indonesia ENfe % % Vv
64 | Iraq EaEE) \% \%
65 | Islamic Republic of Iran F5 v
66 | Israel D3l Vv
67 | Jamaica FEM Vv Vv
68 | Jordan “e Vv Vv Vv
69 | Kazakhstan iR Vv Vv
70 | Kenya =L Vv Vv
71 | Kiribati SEEH Vv
72 | Korea 7R [ Vv
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BEERZSREES)

IMF ERZHE  Jp BEREIKIE p BERIETS
FRZDEER HSESFER TEESFRH

73 | Kosovo INEDN Vv

74 | Kuwait B v v v

75 | Kyrgyz Republic SRS A %

76 | Lao P.D.R. [ v

77 | Lebanon REW % %

78 | Lesotho BERT Vv

79 | Liberia FELbIh R Vv

80 | Libya FEbEs Y%

81 | Macau JBFY

82 | Madagascar SENNHTN Y%

83 | Malawi Bhik Vv

84 | Malaysia Bk % %

85 | Maldives SRS Vv Vv

86 | Mali BE v

87 | Marshall Islands RS Vv

88 | Mauritania FEEER %

89 | Mauritius PR Vv

90 | Mexico £ % %

91 | Micronesia i e Vv

92 | Moldova EXES) Vv Vv

93 | Mongolia Ee] v v

94 | Montenegro EL v

95 | Morocco Eyas Vv Vv

96 | Mozambique ERttw \%

97 | Myanmar 7 ) \%

98 | Namibia #AZKEGER Vv Vv

99 | Nauru B3 Vv

100 | Nepal I=p=] ] v

101 | Nicaragua FENNHIII %

102 | Niger feH v

103 | Nigeria RAAE % % %

104 | North Macedonia b HETE Vv

105 | Oman fo] = % v

106 | Pakistan EEHE %

107 | Palau B Vv

108 | Panama BE5 %

109 | Papua New Guinea EfmmmERND v

110 | Paraguay EHi= v
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IMF EZRZHTE I BERZRFE p ERIETIS

FRZDEER HSESFER TEESFRH

111 | Peru =] v v v
112 | Philippines JEEE Y% Y% Y%
113 | Poland R v v v
114 | Qatar & v v v
115 | Republic of the Congo I SRELFN v
116 | Republic of Yemen =M Vv
117 | Romania #ESE % Vv
118 | Russia R E Vv
119 | Rwanda ELiE Vv Vv
120 | samoa LD Vv
121 | Sao Tome And Principe B EEHTMAELE %
122 | Saudi Arabia 7D 5 it fo] fi7 {8 Vv Y
123 | senegal ZERMNE Vv Y
124 | Serbia EWMAED Vv
125 | Seychelles EEBES v
126 | Sierra Leone ERIN & Vv
127 | Singapore AN v
128 | solomon Islands Fr7EFIREE Vv
129 | Somalia ENESY I Y
130 | South Africa EES v v v
131 | South Sudan FAERFT Vv
132 | srilanka HERF v v
133 | st. Kitts and Nevis BRERMEHH Vv
134 | st. Lucia E0FEph o Vv
135 | St Vincent and the | gy erismanT v

Grenadines
136 | Sudan Bt
137 | Suriname B A Vv
138 | Syrian Arab Republic eI
139 | Taiwan =4 Vv
140 | Tajikistan BET e v v
141 | Tanzania B fEge % %
142 | Thailand EE %
143 | The Bahamas ERE Vv
144 | The Gambia HEbas Vv
145 | Timor-Leste RENEFHME Vv
146 | Togo E4S) v v
147 | Tonga B Y%
148 | Trinidad and Tobago RHEEMNITES v v v
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IMF EZRZHTE I BERZRFE p ERIETIS

FRZDEER HSESFER TEESFRH

149 | Tunisia REMEE Vv

150 | Turkiye THH % % v
151 | Turkmenistan TESHME Vv

152 | Tuvalu BRE Vv

153 | Uganda S+ Vv

154 | Ukraine SRE \Y \Y \Y
155 | United Arab Emirates fIRABE A A Vv Vv

156 | Uruguay Shiz= % %

157 | Uzbekistan 544 Rl Hr B Vv Vv Vv
158 | Vanuatu RE3M[E Vv

159 | Venezuela ZAImHL Vv

160 | Vietnam =] Vv Vv
161 | West Bank and Gaza KB = K NiE Vv

162 | zambia CilnH v Vv v
163 | Zimbabwe ZEE Vv

ERBH : IMF2023/4 ~ 1P EIR 2 KT ELH 15 E 515 81JP Morgan EMBI Global Index) & JP EEIRFTEIHiG (B E 5
F5#(JP Morgan CEMBI Broad Index) 2023/9 °

EBESFREGTRNBIRAT

147



SVE 2025 BEREEIHM B ESES(FESAHEELERERIIFRESRZEAEES)

(R E%7N] IREE e (B 48 IR IR G 2= AR AR

H AT

— HMBEMBESHHEER

MBI SINEFERA - SRIIMNEFTENMETBEINMEKE) - HIMSHWEBENTMREIRE - HE
REABREEIEZEERRE  FEREXLEEMRERS - BEENE  EEFRABEREEZFNE
BIFR - TERFEERNERTIRAEEERA  EEREZRILEE @ SFHETRIBE N AR
BENZ - BERENHERRE -

ARFEMSEEEAANEZNE - @RARCEEAARE  KREARSENS | KRRAF
RHER - HElHISER MBI RINERBRES - M INERERRANE  EEMEHSER
R EEBES REONRITHRERERENEERAEEZE -

— - HESWREZHHERT

BT EUBRRN - MBS EREREETATHEERARLREERILE  RMREERERESEE
FEEE  FIEERBREXAENF N  FEGS=-AMESHEBEENXGUZHEFERELHEE
KA - HHREASKKWE T BEEFEBEAFNEDSES  BSRWEERBIHEEMW - ML
WS EEEAEZNNE - LEABEERTEDSESNEXE -

MBS ERET ST

IER - FEERNERRNTIRREESUE - FIEMEBEROH R FRENME BEBEEK
1 B RIS LER PR X R E/GDP 9K EBR M BB XK - b - MBHEMREER

TE - BINEREKE - RITEUMRESEFAR X EBEMEHSEEEHEENREREAERR
—ER517] - RItEEFREESS

m- FHEHBEFREHSHRT

MEMSTEEEERKRE ELRRRE - TZ2EZRASEMBRENMETETY SRR ESHR
B%  AHAZBEEMNATXZHERERZEELENTREME - FIOEEREER - MEMHS
M#ANEFEMFmETVENEBRASEESBEREZEED SR - I - AEESASMIEE#EE
SABZEMAMKNEY  mBANER—RESEEBEERFRNETREERNS - BIBA i

.

EBESFREGTRNBIRAT 148



SVE 2025 BEREEIHM B ESES(FESAHEELERERIIFRESRZEAEES)

i)

— - KERRERE
(—) ERHOEX : =H - MEX - PEARE - 86 - B7h - SHstbte - B - #58 -
(D) EBEOEX : =H - PEKE  BX - B3H - BE - 12X HREAD 22 -

(=) BHOER : SIFMAEE , #SBEHTEE ; EPEREER ; B8 ; SIEA%EE
W, ERA  ERSKRNIREH  BEER -

() FEREOZER:UH,; BEER , \EF, MEED ) BRMEERE | ORIERH | B
BHE ; KMBNEHR ; KRR -

1. REBREREZEREN
(1) &ERREER

2020 £ K 2021 FREIEZAFESREMXBETLE  EAEBRER - BHEREN
& BREFTEERRIER 2019 FKE ; FTEZIKFE AL ANEAL M Omicron E1&%E
BW—RART  MERIFEEEREAZE MK EERABERNZRESHER
£eS - HPEI1E 2022 FREBZELTHSEEFERDNGIFES KRB - BETHER
KEHEEANWAXREBR 2022 F£2 824 HREENHESE T  ANBSEEE
17 BREOABEZIKERR GBI - ZBIKERRIISESFESIEREN
PRI - BEER /) covID-19 KRTTIEMINAERIE - Fafh 2022-24 & GDP F19AL
BXE 2% - £ 2023 EAEERES 2019 FERIKF - AT _EFHBIRIELE S5 BIS5 L
RSB EBEIFEE - WIRHI o] AR B R AR EENI R - 2B BAFER S
GDP LEE% 41% -
(2) EEZEZFEMEN :
A RET
SN EEAEEERB Z— - ARBIEEERETEIR 4 £ 5% Bl & R MR
B BERILEEHESHESER ERSMEF LT 2 AEERE -
B. EfIZ
B X Z2E=MSIRERZEE Y —  NTE=RKERESES|E  A=MEd
O " KIEH - BEREEFEXEZIME 2RSSR THRBE  FLH+F
SEMIIAS SHENAREFERN S ERSZSHTEHESEEMU
g_l"-( o
RIBEASTBEIMIZARAETE (INEG ) BREER - EASEEKEERE /K 11T
ENE—ANEF I EEREERN - ESFHHIEFHEBEAEMAN 635 83,742 8
=70 HEEELON19.6% - FREKET K BE—PTHEERDE A
BINFASEZEEKE—AFERERLORE - FOOREME O - DIKRE)\KFHE
HOE -
C. BT

RETXEENIREBZNEREREZ—  SHEEB 400 FEE - 2B PEHK
EEODBmERBNERY —  ZFELETREPHEKEEmEEEFENEDE
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O - S EEETHELA 11,800 XHEREME - HPRER 8,225 X - (BEMR
FNWREEER S 15% - MALOBENRBAI 250K - -

2. SNEBEERETELARE | BINEEHIRE -
3. RO=FETHENBEERYES - RIEEFEREH BT

WERE(FE)
2021 21.9234 19.6045 20.5294
2022 21.4676 19.3228 19.5882
2023 19.4684 16.6870 16.9720

ERRE : Bloomberg
T EEBBETERA
(—) REHEHBER
1. 81Tm% :
IR EATIB &2 ATIBN
AT e § £F(10 B
AR

EHRRERE - —
(10 f&371) 7T)

2022 2022

ERIZRIE : World Federation of Exchanges

EsmpRE | EFRRMREH 10 BET)
(10 B371) RES E%

2021 2022 \ 2021 2022 \ 2021 2022 2021 \ 2022

RIBFRE

53272 48464 12891 | 94.12 | 128.91 | 94.12 | 0.00 0.00

ERJFR © World Federation of Exchanges

(—)

RE 7 h 5

S SRR 19.64 21.29 14.95 13.25

ERIZKE : World Federation of Exchanges, Bloomberg

(=) THSEFUBENERZHN

(M) REABEAFEEENEY  HEBEREFRETHZEBERNERE - MHBERNZEE - o8t
ZEYHEZEZHE -

() RBWHEZRHHN:
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1. RE5FF: ERIFESFRHA -

REFR  BRRE R4 -

REEE : REKREZ5 08:30~15:00 - (= ithi5HE)

REE  REFARHZHES  T+3 - BFBITZHES (T+3 -
RFRIEH | =70 BOLSA 158 -

N

v o w
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ENE

— - RERIESA

(—) ERHOEX : =H - WHABSARE - PEIARE - S0 - &8 - FI0K - 5268 - 655
f8E - JE)Rm -

(D) EBEOEX : PEKE - A AAE - =8 - w0 SmaE - fhase - &8
Nk - #RE - ENfE -

(=) EBHOESR : AARREBESEY ZME - BERARS ; LA HESERYMAELRRD
2RI EZEm - HSOHNRBEESERY OANUEEET 0 AU EE ; M4 ; BE
BE Btk EEY  StEINEBESEEZEERE ; Bk, REEUMIE -

() E=TEMER : CHAKRBESRYZHE  SERIREE - FREIHN ; 2046 B
REBLUERERRAR  AHRAEMREKS(ESY | EREAEMERNEWES - BB
HithEn 728 | BIEEH -

1. REBEREEEREED

(1) KEZREGR  DEEHR 10 KEEEZ— - AR - [l - RAKSEREE -
EEAE i i £ BEZEEEBREEAES - TTEA - KEBA - AXKASE T
BIFEERELEZERETERE  HPHEREFERTIK 3% - BAEIK 10% - i
BIAEN 4% PEDBEESASNE 1 ERAOF 2 KEES 4 HELF 6
THEE 7~ #5610 ~ MHIMEE 11 & - EELKHTEERIBER 2020/2021 MELKBRERE
EMEHNBRNEREE TS - RESKREH - M LEEOWREBH - 2021/2022 MFE
B GDP RER 8.79% - M 2022/2023 M F#H BB LI =X MEEMKR L - &
BEAHREEFNHESIIEE  ZUFERERRERNE 6.7% - 2R ERIFEEFN
KEEE 7 — - ENERIERR Sitharaman [OIE €12 1 2023/20224 FAFEN P RABFEE
R 2023-24 AP RBIRE R I E AT HAERL 81 2022/2023 R FEAHEIE N 33%:
BERESHIARE - FBESHES(1) TP/ AR HEEER - 1SR
FHEANERWESTERS ; QEEEFEE B EERIEEEENEIRSI
SARE ; Q)EEIRNFEIEENRIBRENRES  FEWMMERE , 9 BIHELEE
RRMIRE  EEEEEBPIRREZRE ; (5)WHI L E KPS TR % i SR e B A &5
B ; (6)RIRBEAHBEEREFCRAIDRIBEEE TR L - TEEFEER

A ERBEREE

& Bloomberg FAE# R - IETFH 6,300 EARBEZLMEBAEBR - B 7 E#R
ERMERE  WMDRERSREE - 2018 & 3 ABKREIER ( NHPS ) RRE -+ &
# BPLINE THEHE 1 RRARHUEESFEEEF 508 (M5 OZKE - A 10
B ) EEBERESI W - AR E 400 BELL - IEFEEZ] 2019-20 MEE ERR S
640 BELL - AMEHEERESFE AT BEEMSUEREANZ - BE LT

ENEZmt NS 2018-19 MAEF EEE 172.7 B30 - SBHPE AR - EOZmR
EARES 16 18 4,115 BE7T (HMEERS 0.8% ) 2021 F 1 AENEFREMH#
Ayushman CAPF BEREFTE]  ZEERBE T FE2HELD - IIERIKRT - 7%
F 10 AZEF X # L Pradhan Mantri Ayushman Bharat EEERR IS  BEES
HERINENEERREESR  ATERENCEERMEBRHESENVEZER

R 4RS! 6,418 RELE(X 83 BETT)NTEEMNITARIESTE -

B. T EMkzE
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2019 FERIK T EHHISHRES 1,127.8 B30 - 2020 EFREFEEBHNLE - &
SHEONFE . EIEHE 2027 FRMUEEEHRREER 45%HEE 1,519 BT
A EMISHRE 2019 74 594 8370 - B8 2018 FFHY 560 EETTAER 6.07% °
ETE#MEETSZEEE - 20192020 YHEEAMEEEZERETSL
39.24%FIF5K - FTLIANED M IEA D BER A - HNRE - MAKRMAHE RE
ETVTRKEE  RRNETEMEEBENEDBZEINEIZ(CNC)ERE - MELER
EEEENRIE  cBRAICERBE I EREREANETRS  EE2ERE —TWE
B . EREDINERTS -
C. AET

ENEREEEZER 2020 &F 4 A 1 HREMHIERBEMIEEE ( Bharat Stage VI ) RZ
RE - BIMETHEM BB N ERBEEFFRKNBEMULEESK - (IEA
BHEXNENMPEREE RBAGRE B/ ESESELUR LT3 4.0 85
HAEEE - BRIENEEE R AWK EREER 2 —  S26E GDP BEM 7%
Pk - ENERREAWAKERSRMMES - TAMME 2026 FEXEEBERBAEAE -
SHSMEESE 2,828 B30 ~ THCH 1,000 BTt - LUEKET A TS 182 )5
Bt HESEMSRVE/\ERRER  SKEAEERSRAGEEEHHHI
KIRELUBTTERE

2. SNEEEAERELARE  BINEET  REMERENRSHZ alMRs -

3. RO=FXTHEMBEERZES  RIEREBEREEFER
RSE RIEE WRE(FE)
2021 76.23 72.33 74.34
2022 82.99 73.89 82.74
2023 83.50 80.89 83.21

ERHIR : Bloomberg
— - FEFESDISHA
(—) REHFHSBERN
1. 2115 :

Feaank U KRERBHE EER(10 183

2 (10 {8&3=71) 7T)

2021 \ 2022 2021 \ 2022 2021 2022 2021 \ 2022

EEBZR

o 2,053 | 2,168 | 3,548 | 3,387 | 7,038 | 7,043 | N/A | N/A
i Z R

ERIPRIE © World Federation of Exchanges

2. M5 .
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REH M RBERE
L —
2021 2022 \ 2021 2022 2021 2022
LEF,EE% 17354.1 | 18105.3 N/A N/A 43 203
7E 75 RSP

(D) RIOMENSZEERKEAREL :

R 75 5

ERBZRE SRS 64.8 49.8 30.26 23.89

ERIHR © World Federation of Exchanges, Bloomberg
(=) ™THBENBERERZHRA

NBEEIERELIREZEN - EHRsBEEARBERTHUAM ; iE’E/\ﬁE/\ﬂEZ
BT - REKERENASEE)  SRVBERHRTINNINE , TUREZEREEE—
M REREEE 5% RO E P -

(M) BHEZRSAHN:
1. R EZERHFRXSPA(BSE) ~ ENEERKE X5 PI(NSE) °
2. REFN  BEEBRFZRMK -

REEE : B 9:15~16:00 - (F HhEFRE)

REFE  THARSEE_ESXARE -

HZRFEE : NSES00 Index °

vk w
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— - RERIESA

(—) EEHOER : MEKX - 2HF - PEAE - HEX - 2 - 36 - #6858 Bl - &8
5'%%%0
(D) EEEOEX : PEAKE - £2FF - IE2A - B - 86 - @5 - =6 Ht - ZEWE -2

(=) EBHOER : RAMZES  SIZREH ; GHEAKEBBESEY M8 - BIRHR
CHEHNREBESERY ZHE N\ EEREMEEZRIHEET KB =W |, BEER ;
AR KEMRERS(EEY) -

(M) EZEODER N\EEREMEIEXREHIZZIREER ;, BEPERNEERKENBETT ;
B - HttERERES BRI EHMERN ZRE  BERE , AHRBARBESER
iR Z RH

1. REBEREEEREED
(1) KBRS

RIBEIFREEEE S (IMF)2023 &F 10 BEHHTEE XEEEHRE - FRHER 2023 F£2
F GDP B 2.1% - FFR 2022 FE2FZHRE(2.1%) - WIAHZER 2024 F2F
GDP R 1.5% - RMEFKESSHE eBRABEEHFSZIERNETE &K
SEENRIIAE - 2022 E ¥ F - EB GDP 2ENE - ABEHBHERERIREZTSE
Pt . 326 2023 £ GDP 158 3 FAE 4.9% - W FE1H 2023 55 4 = GDP AR 2.6% °
HEMS - =EMEDSRITAY - 2023 F 12 AEHNEAERES 3.7%E 7 REK
OB ERSZITERNETEZEETENRBERESE - BER%E - DURBERRESE
% - ¥)ESHE - COVID- 19 BEBERBEEFHEIKHEEHESHNEE  BREFRERR
BETREASHIR - 2022 F 6 BER cPl R EFEHI EFH 9.1% - Bl 40 F2RFTS - FE
ElfESNMRBEARLHE - 2022 F2F - EEBEZHAAS 7R H178HH
D 4EAR 3 FHTEESNEREBB 3 A 16 HABAI Z 0 £ 0.25% - KigiEH
75 8.25%% 45% - 2023 FEF -  MESHRFAAR 4R - Ha41l  FEBHESHR
& 2K %) 2008 FELUIRHI S B4 5.25% % 5.50% - MEE B Z &R - KIBRMAER
BhpEE TR - 2024 FHEZRBZIEARREIER  ERERE  2ETEMERR 3415
TKHE -

(2) FEEZFEWER
A. M RRNERS E2E

EEIARSIE 2022 MHFEETRED - ZRBEIFEIREER 7,150 8370 0 kb 2021 F
AN 1.6% - BEFERBEWIRES 2.2%  BERENTEEEREREHIR - BEFFERR
A& D - 50 BETTHARKIE EEIEE R ( Pacific Deterrence Initiative ) - D&Y
KEFREARENEB I REFEEENAMENGRFEES UigEITEBZIERE:
EREXN  SEEEM - ALEE S MEF - KREMBA 56 HhEREER
B’ BARRIES EEEIXIHE ; 49 280 BEETigARZIENE - WHALERRS
BRIV 1,120 BT ERGBEK ; 5IE1RE 6.17 BEETTEHRIEE{CRIMIER
MEE  TIRHEBINCELIEHETHE AR 100 BETEESHARARY
EMARERE - DEENAREE  ANRERAXENEEHERFUREERHENE
LR a1 - 1BISWorld TRMLTESRZR 5 FFEAR - ERIARRBIMTEE AT IF 8 M
BEWL  MAAREESTENEENTRABIEN  BEMKEEEERFES
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ME_KIEE - BB EREANEE - BETHNEA 3008 A -
_—

FEREXFEXESEANWEOERY — - FEEMBZTEEERAEZ - FXKEB
g KBEEEFSEREXRHIHRS  EEZNBZHEFERERFRYNFTELR - B
TP NBBETEENEE - EREMREIIFIKRE - LHEME LR

ROMERERDER - MWBBNEES NS - BFEXEF

EEIMNSE

EAR - 2021 FHRF¥BEGFEFERR  SRFSERERTE LK - IEDIH
18 IBISWorld ¥ - fE#; 2021 FRUAFA - FEENEBEFSHAEEREL 0.4% BY
FIMRRIBN - A8 - 1BISworl FHRAIEEE 2026 FRIAFA - BHENEBNFE

BB O IR IRF ERESR - AR EEANBERRSE - B3
FEREFZ T —AHER  AINEEBNNESHNEHRE

C. EhdE - IS EF

eSS

R covip-19 EBITBE2IKMHE ( FRIRRERERRME ) HERESMHEE
BREXIFE MNEXEE - HANABRBEXEROEET S ZHBREBMN - SNEK

EMBRABE - IBEHUIHE IBISWorld #aT1EL - ZEBEREHRBEE D —=

== [
[==35

RIECAIHE 2021 FIBNNE] 94.1% - BEBIF KB - EXREEMEEESHET

EmMEEEDmERE - EREATSEREERD NER
IBELIMNETFERNESFHRANTRER SKBUEREZFRS -
KSR EBTE M HERBERSECE B R ER -
RYEBEEMNFEER SR  BRLUTIERRABEESM -

A - BE
R HEE
EINMEFZREIL
MAHEE B ERR

B HARRLAEREESERES FNEED  BERHEERFESNERIBE
RS ERGEETXIRE - 1BISWorld ¥R - BISTIEFZRENEREREHES
SHE NEED BREEFWANFIBRGAREEMR EF 2026 FRREHA -

ZEEMREEFWAFIORNRERR 2.8% - iFER 115 87T -

D. JREER

BFREHERHEFREZENTEN S LD 20%WHEEE - EXESREENES
Z— 2021 FHRFESERAHRBEGEEREIL  AEIHMEEZREFLIZREMN

EFKFNE - BERARERREEBNER f —ENFE

- S NRREET

FIAEER EAEZEMN - REBE L FthHRENSR - AEARBAFEE

Z AR BRI ARFE - MARRLARRBER TH LI - 5L

Sy

FEENBEEEREK BEAAEA EEFREBEEEANELEEEESHEREE -
2021 FFEBEFIEIR S E 4 4 B 7,000 =70 - 8 2019 FR S FALL 2018 FF1E/0 1,790
57T + 2020 FFER 2019 AN 3,301 £7T - 2021 FEEERTERKF 1 6,220 57T - BES
RE—MIFERGT 12 BEFHERTRE TS &S0 6 & 4,864 =70+ LEIZ

BESH rs1300 - BMfEREMSAR LF - HERREEHEER

CRrEEm

SHROZERE - REEEKA REEAN/NEEE 2021 FEH 7 1,492 BE -

AR 2020 £/ 1,447 BEEH EF -

2. HNEEEAESEIARE  ZEBURHRES ZEAKEL WERBETINESSH - £

MEEI9o]EHEAEDL -
— - EERFMHMA
(—) BHEHEESR
1. #fTHi5
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IR EITIBH

A TS & 2= 4
A 73 Z e X = \nvl)\ﬁi/fg
FHATRY (1(;2;_)
2 ><70

2021 2022
HAFE RN 2,525 2,535 | 27,687 | 22,766 | 5,139 | 3,827 | 1,961 | 1,354

4

EHRIZEGE - World Federation of Exchanges, SIFMA, &&FE33F

2. XG5

eH5mG G EIEE
B2
2021 \ 2022 \
AAFERET | 36,338 | 33,147 29,096 30,049 955.2 913.2
ERIZKIE : World Federation of Exchanges, SIFMA, & & :E33FR

(D) EOMEHSZBEBRKNAREL

HBRRBRIFR 112.91 121.74 26.51 19.18

ERIFGE : World Federation of Exchanges, &7 523
(=) ™HEENBENRZHA

RN AREEEE S RITHER AR ZEMW - 1933 FEFZRELARBITATLRM - B
PHRSERTHTRENESEEZEZREAMPHRE - 1934 FESFRXSZANMUBRRE -
i 1933 FrEZFARMZATIRBETE  LRESESRSM EHZAE - HARFSEEH
BERGRREE - LELRREZEMN - WIMARZRTAIBKLERRE ZEAETD
BHRRZBLEWREE - PAMBEGRA - BRHEEFSERE - URSERHEBHRINE - £
RABRBURS AT ZEHELANRBEENEN - BROBAEHNEMRS - TFREEH
BHEELZEECAGSEVAELNENIER - By (HENSRSE - PRSI REE
RE— . HEREARE  WENMAHERZHHA -

(M) BHEZRHAHN
1. RBF BANFESREPT (NYSE) - EBE SR 5T (AMEX) - JEGEM5 (NASDAQ) -
2. BERGEH  KRE  AFE - ATE  JEEE  HEES -
3. REFME : B—A 9:30~16:00(E S RBEIRAI—/\FF) © (2 HFRE)

4, REGE: BE . 1+3; B85 : T+2°
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SHmEEEa

— - RERIESA
(—) EBHOEX : =B PEAE - - E25 - ERZ - £EH  £7A5 - Bl - &7 -
(D) EEEOEX : =B - PEAE - 2R BF - 88 - BAX - BE - EE - T -
(=) EBHOER : B8 8 90 REREFH - B - U796 - =% - BEX - FF - 5l
B,

(M) ETEOER : ABAMMA - B /S8 BERE - REREH - Sk Tk M
BREE  BEREAERRS  58E  ABETAEE Emaﬁ

1. REBREREZEREN
(1) &ERREER

Bt AHREMRE ONSEGSE - FRESEFES A HRRERYR 2 B
B R E - £ COVID-19 FES I BHNREREZE - 2021 FEEEEMAKIEL
MEIKE LR - ZENKESERZEKE - 3 2021 F5 _F2RMENEHEO
FENKERE  HARRYIN EEEENEEEE OZTEE N EEmIIND
EESKIEAN - 2021 EEE GDP EXRA 10.68% © 2022 ESERESKEENE - &5
SHAMEMERIAER - SBERRIGENRTER - 2022 FEE GDP IRER
6.3% ° 2023 FRSER AR EARRMNBHENLEE - N EBEER R BENHEA
OJREEHERAEEMIEN  BEREBLKEMREEE - F81H 2023 FEE GDP
RES 15% -

(2) FEEFETR
A HESE

SEEAEENRAREREREE - AHERSE 11 KEEER - F 4 REOE - 45T
BEH 170 B - BERERA 70 EN - GETo/HEK 120 & - BAIEHFE T
AREOEE - FEMSAEEM - 65 - £EHH - DIed) - REMPEENER -
B9 L ESNE  ZEBEMEEN 1% 2emBEERE SR  SJHEEERELN
1,230 Elif - BER 10 KEEEB - FTEEETE Antioquia B * ChocdBE K Bolivar
& BRCHREBEAKGEE 8% - 2018 FE=4 3 & 5,426 AT + 2019 A 3
F752 86,398 AT - 2010 & 2020 FINER AL 45 BE7T0 - ARBEEZERME
REBLM - FKEEARBEVEREMNRRERIER - £RGFERINRRE
E o

B. BRRIZEBE

BEBEXTEURAELIRERFEMD - FBEHEFRK - REMEER - R
ot fE - BBIEESRLE - & - NEEFEOHETE ; B REREBHK
WESE - PIREEFED ; ZEOPREEREFREREEANENIEZEKX -
ZEXEE - P - RERFESEONE  BEBR - AEHNTEEZBR
an o~ BEMKKESR - SEEBEXT  NRGREEERRR - NAGEBHR

=] o
AR

2. SNEEEARERELARE  BINEEH -
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B8 REE WERE(FE)

2021 4080.32 3425.09 4080.32
2022 5131.25 3719.02 4854.75
2023 4966.75 3829.26 3854.92

ERIR : Bloomberg
— . EEEETSHE
() BETSER
1 B
BE TR EABTER
[ r Y B w1 SO 1LES
(10 1&3=7T) JT)

2021 \ 2022 \ 2021 2022 \ 2021 2022 2021 2022

SHmtbEe
| 65 65 90.54 68.41 NA NA NA NA
ERIZRIE : World Federation of Exchanges
2. Rmim:
I m b ISME | se o 2R Al AR EEE(10 B3ETT)
= o5 ﬂ VY X
BHEMS R EIE R .
o (10 f83=7T) = B%
2021 2022 2021 2022 2021 2022 2021 | 2022
SHmtbEe
1411 1286 217.77 | 213.68 | 7.83 7.41 2033 | 206.2
SEESFR 3 7

(D) EOMEHSZBBRKNAREL

RE 7 5

EMmLEERRE Rl 7.92 9.50 12.78 5.27

ERIR : World Federation of Exchanges, Bloomberg

(=) THESEFBBERERZHR

EFRRATAEHBENBRERS | UBRREFHRESTR) FELTIZENEARGRIIR -
(M) R"WHEZRZAH:

1. R5P7: SHRLERESR 5 -

2. BERGES  KE  BF -

3. X[ B—7h 8:30-15:00 - (M)

4. REIFE : pgRE 3 EEEAR -
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5. fERIIEE : Sfmtbiz coLcap 5% -
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[Miixt ] IREFHNREFRTISHR

— BHFtEmHBHT

(—)

(—)

(=)

it

BESSFEEREZERSHUTS EEREZMN - BRENERWIZEAEE TEXIER - B&
EH(CIERER 20 42 70 ERAOER - B 20 HA 80 ERAEABEBEABUMN - SoMANHL T =M
£ ERFEBEREEZREENSMEFNNTEE  SEEERS(CEEZ2RPELRM
MU S - 4RERER] C BUON - BAZERSENRERER  HERIZEZRRAESHME
MENMGEREE  ZEEERAEEZRNEZARMSEIENEELERER ; BUNERT
BHEKE - BIRAZPEFBENEX ; BARNETZAHBAESE - 23 EX LSRRG
EFEERIIESEERL  BONARAEERERER  MBARKR VTRAZERENS - EFERS
FEFEIRTET - 2008 FERAEHKE - TKSERETHAESMES  EESSCERS
BENEEZER  BOEHEERTRBES CERZHERLETS -
EZEFESEEmZmSEET

FHEEFSHRARPENESMEES S CHENER 22 KEES S ERESZFAPVER -
[EA 40 REMRE  EHEESZSEHHEEBRBUH - EAFERBPERTSZEIL - O
& 1930 FRHIKBAREIERE ERARKEARRN &7 HHNEMEMSHEIINSRERE.
HREERAEBERTE HHEEHGICASESREEBEURPEINEFREFRR - BT
FER(FHA) T RBEERETPEWRAE - #EUEIRITIEER - 1938 AL 7 BB X IEE
ERHRE(FNMA)RAEEEFNREEE - 22 INMA WRREHE - WA 1968 FHIIH
S—{EEFY - HERIEPERBZ(GNMAETIRIRER 255 R1HRE) - S AEENINGE -
1970 FEEH " TEBBAHEERHE . BT ABERITERES (MBS) - L REEEWES
B2 - BITRAFZRERAUCHRAEREBNRTEIENEE  E3NESH
BAET  BRERNELLALRETESREBEBESRRIONN  BESHRREMWE
O#ERZSFEINEES  MoABSHBUESREEPMERENEEER - N LEBERE -
BOABERBERES  MIRTHEBELBRZERER  BNIMBUEES - 1980 FH
NZEBEEHSREER  NEtERBEFEERITHEB CRITEEEAHAMRMTEENLL
BITRERZENFE B CAmBERLR  BHLEZENARBEREEEDIINEMSEER
N RIRRIERS HBRMERSHWEE - SFBEZEIRABTE - £6 MBS BEME N
7.4% ° (ERIHR : Bloomberg - FRAZIBEEEHER MBS 1581 - 2022~2023 F)

1985 FFitf - THMHBRAGEHAREN NN EESEEME  THEERBMREZE
E A REER  ERFRERS BERAEEN  MERBEMN BEEM  mBE#
PRAEMAEESHEHRASES BETREN EEBSRELREMEERSELES(ABS)-
ARBESF CERENARERE N LA ABERITENE S CEmEEA REEFNHEBIRE -
BEFNFABEZEEREESEANERTSE  UAEBRASEREZRENGESTS  HEE
EHEEMBTERRIEN  REMUS - 2007 FRRBESZ S EHNEHCHEREITE TR
BRNEBZEERSEME  HRERSHEEESHEMERNESERZET /EANE -
FEREYIAEELD IR - ZIUEREBE A REREMBEENEREERSEME @ KRS58
B EREENTENES ERTEEMIASIREOEMENMMR - #E 2021 FIK - =6 ABS
TBTISHAESIE 1.6 KET - AESFRARBMSH 3% -  EREENERZKRE - 85
AEENR - GEHRFREN  HEERSEZBER - EERSCERCHAER KRB HERITH
HREUEENEZENEREEFR  SHEREERENEERESANEEER - =H
REITs BBEME Nk 16.4% - FTERMEEZAKRBEAR  AFEREWRRZEERR - (BRI
R : Bloomberg - ¥ FHERF3=E] REITs 1§21 - 2022~2023 F)

BOMTH S8
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20 tH#4C 80 FFHK - EERZBHFLHERBARBM - # 1987 FRHEEER NI ETE—£F
REEEBENTIFES (RMBS ) LUK - BEREBITHERBREER S EEENRERE - BRI
MEBRBERNREBMWEKE_AEEZSLEHS  UEEL T —LEBBNGEHNEES
FEFER - AERERMIRBAERG AR - MEEEFSCEBRMALL  BNEERS(EESR
MEBEERE . —2RRNEELFEHRIBEE MBS 1 ABS SRINEERBSLER ;, _S<H
CHIRER  BEABBIRBESCEDNTIZENEQTRIRTHEFEEME IBERRE
MIRERRERE - EMESEUNNEEE 5L ( Retained Securitization ) 15 7 IHRERERE -
HARIBUMEE H{EEmEL RMBS & CDO ME RERASK « T4 7B EMBRTEN—¥ - KE
XAREE  BRRA/IUBNEZXBEBEEZARN - EMBEMWHISRESBENN—F - =
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fEi%RER  —HHHXRTARBERRERE RTEFEEBIFERUSZSREBNT

BWRNEEEE ;, 5—TH - D EBEERS(CHEHAE EEXRNEFRIREIRTTIESR

EOOMRERM R, W RBIONEERFENEBIREEBREKRTL Y 2ENESFERETLR -

HEMHTEERLEES) HABEEESCHRERE - DNEF CEmBEME Lk 17.8% -
HIHRI[IBME - (ERIIR : Bloomberg - FRAZBERIMNESEIEE - 202272023 F)
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FRERE 0 0
EhES 0 0
B REHMEEWRE % FHEREE SRS 487 21.21
B REMEE W RTE S MR S 478 20.85
B REMEE W =55 5 EREESRGM 393 17.15
B REMEE W =55 5 AE SR Z T 211 9.21
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B REMEE W =55 5 BAF SR 126 5.5
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B REHMEEWRE % (R RI 64 2.8
B R EHMEEWRE % HT BN H R 5 62 2.7
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B5 REMEE W = E 2 2R MTF R 5P 0 0
B R EHMEEWRE % BER S 0 0
B R EHMEEWRE % HE 21 0.91
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01 Ho1H
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598, 652 16, 273, 967 0.16 0.16 0.02 0.59

42, 497, 660 42, 083, 980 0.23 0.23 1.63 1.51
121, 931, 642 146, 671, 937 0.42 0.52 4. 67 5.26
165, 027, 954 205, 029, 884 6. 32 17.36
12,537, 545 14, 123, 426 0.05 0.05 0.48 0.51
9, 602, 391 28, 813,471 0.20 0.20 0. 37 1.04
22,139, 936 42, 996, 897 0.85 1.55
317, 409, 009 36, 184, 185 0.22 0.22 1.43 1.30
28, 345, 634 28, 249, 892 0.20 0.20 1.09 1.01
65, 754, 643 64, 434, 077 2.52 2.31
86, 828, 651 84,507, 166 0.48 0.48 3.33 3.03
9, 569, 196 17,155, 118 0.11 0.11 0.37 0. 62
19, 664, 766 19, 111, 852 0.11 0.11 0.7 0.69
17,663, 075 34,903, 660 0.08 0.15 0.68 1.25
- 5, 992, 080 - 0.04 - 0.22

133, 725, 688 161, 669, 876 5.13 5.81




HEHBFGED
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16 BHfT @A
B2 E N2

B He¥a

1575 F & Bt (3£3)

11 % 12 A 31 8110 £ 12 A 31 a 1114124318 1104124318 1114124318 110412431 8

FRAR
COGARD 5 1/8 01/17/25
SHIMAO 5.2 01/30/25
GERGHK 4 5/8 05/21/23
HRINTH 5 1/2 01/16/25
CCAMCL 4 1/4 04/23/25
SUNAC 8.35 04/19/23
A3t
BR
MEDCIJ 6 3/4 01/30/25
PGASIJ 5 1/8 05/16/24
PLBI1J 4 1/4 05/05/25
et
NOGLN 7 02/16/25
KZOKZ 4 3/4 04/24/25
et
puk)
TLWLN 7 03/01/25
B
GRTSJ 5.872 05/02/23
SASOL 5 7/8 03/27/24
GFISJ 5 1/8 05/15/24
RPVIN 6.67 03/12/24
VOTORA 4 3/4 06/17/24
VIP 4 04/09/25
it
LEHE
TURKTT 6 7/8 02/28/25
A
RECLIN 3 3/8 07/25/24
GRNKEN 5.55 01/29/25
BPCLIN 4 05/08/25
BHARTI 4 3/8 06/10/25
ADGREG 6 1/4 12/10/24
A
etk
ECOPET 4 1/8 01/16/25
B
CENSUD 5.15 02/12/25
Mg
OMGRID 3. 958 05/07/25
JS:A |
KERPY 6 1/2 10/17/24
Pad K
EQPTRC 5 05/18/25

$ 104,942,625 $ 133,437,072
24,053, 576 72,511, 803
15, 556, 841 14, 189, 761
73,214, 781 72, 896, 001
69, 994, 203 69, 311, 474

- 8,751,192

287, 762, 026 371, 097, 303
417, 862, 226 45, 350, 460
12,237, 630 - 21, 556, 600
139, 561, 643 139, 248, 927
199, 661, 499 212, 155, 987
5, 695, 696 5, 299, 401
21, 702, 258 28, 009, 351
33, 397, 954 33, 308, 752
35, 766, 775 43, 476, 152
14, 082, 597 13, 165, 122
124, 138, 441 119, 068, 219
13,727, 673 13,325,134
- 19, 592, 347

- 14, 377, 539

- 113, 136, 910

151, 948, 711 292, 665, 271
43, 546, 554 42, 187, 931
20,719,394 19, 965, 459
43, 334, 209 42, 470, 368
70, 857, 359 69, 677, 122
137, 365,175 135, 536, 126
23,410, 441 23, 462, 557
295, 686, 578 291,111, 632
55, 795, 257 53, 606, 400
22, 923, 675 22,432, 638
32,121, 275 30, 451, 081
6, 815, 180 13,977, 635
12,097, 233 -

0.67
0.84
0.13
0.18
0.14

0.32
0.03

0.18
0.19

11
30
48
.46
16

0
0

0

e

67
84

.13
0.18
0

0.07

14

.32
.07
.43

18

.19

24

Il
27
09
13
12

.40

.30

11
30
48
46
16

.16

12

.11

17

4.02 4.79
0.91 2.60
0. 60 0.51
2.80 2. 62
2.68 2.49
- 0.31
11. 01 13.32
1.83 1.63
0.47 0.99
5.34 5. 00
7. 64 1.62
0.22 0.19
1. 06 1.01
1.28 1.20
1.37 1.56
0.54 0.47
4.75 4.27
0.53 0.48
- 0.70

- 0.52

- 4. 06

5. 82 10.50
1. 67 1.51
0.79 0.72
1.66 1.52
2.11 2.50
5.26 4.86
0.90 0.84
11.32 10. 44
2.14 1.92
0. 88 0.80
1.23 1.09
0.26 0.50
0. 46 -




B MeHa

B ERITBR
& B BE 2 HHH(3E2) #EAE (D)
HEHB|CED 11 %4 12 A 31 8110 £ 12 A 31 8 1114124318 1104124318 1114124318 1104£12A31 8
LA )

TEVA 7 1/8 01/31/25 3 15,298,879 $ - 0.05 - 0.59 -
N 1,579, 429, 817 1, 880, 601,516 60. 49 67.49
B
HE

OMAN 4 7/8 02/01/25 9, 062, 146 8, 664, 949 0.02 0.02 0.35 0.31
TEH

TURKEY 7 3/8 02/05/25 50, 901, 781 46, 167, 772 0.05 0.05 1.95 1. 66

NGERIA 6 3/8 07/12/23 33,523, 095 31, 525, 369 0.22 0.22 1.28 1.13
-5

UKRAIN 7 374 09/01/26 3,183,314 - 0.04 - 0.12 -

UKRAIN 7 3/4 09/01/24 - 12, 803, 676 - 0.04 - 0. 46
i 3,183, 314 12, 803, 676 0.12 0.46
48

T 2 7/8 05/31/25 118, 787,180 - 0.01 - 4.55 -
N 215, 457, 516 99, 161, 766 8.25 3.56
Bl o ahin A
REeBAE

AFREXI 4 1/8 06/20/24 50, 863, 534 49, 424, 296 0.23 0.23 1.95 1L.77

TDBBNK 4 7/8 05/23/24 59, 123, 955 - 0.27 - 2.26 -
et 109, 987, 489 49, 424, 296 4.21 1.77
BE

PTABNK 4 7/8 05/23/24 - 57,119, 486 - 0.27 - 2.05
AN 109, 987, 489 106, 543, 782 4.21 3.82
&% 2,323, 797, 629 2,513, 141, 417 88. 99 90.19
#HE B 2, 323, 797, 629 2,513, 141, 417 88. 99 90.19
RATER 237, 883, 348 238, 315, 900 9.11 8.55
AT ER ARG ZER 49, 530, 783 35, 079, 264 1.90 1. 26
#EAE $ 2611,211,760 $ 2, 786, 536, 581 100. 00 100. 00

#]FHARFRBARETNIR -
H2RE LB CEMADRLHT S B R%0.01% ) F+8E -
B BREALAGFTETNLEHE%R K001 XAFHBE -

BHUEREAMEARAMBREZ S HFHEELH -
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B HeHa
(B4 3l 2 4 )

-~ B £u

LA 2020 BMEMMETHALFELFREICHEA L (UTHABAELSONRE
1008 6 A 0B A eRERFTELZBA GRS NEA(UTHRBLE )X AR
X AHARXBAAUELIUANZH - 2ARARFAB RELBATERE
BRZBERAIE - 2 B(AEE/R2AMH - RBE/AXR) - THKH XA R (S
AREFTTHB/ANE) WRBREXNE - eBAF(FRBELEBEF)  KE
MEEAEFCEKALPHBEIXIEEFRTEAARES KRAGEESLKEH
3R X AHGATAGRHRAUEES, LT eHAENERNEERTIER S RE
BREAF VRBANESFRECHFELABNEEEAIAF R LS (BB RKE
BEL) - EHTHEELRER BEIBEAFERRAZIBERESREHR
BEAAe (o FrrprRAGE ETF RAEHFA ETF) -

AEALRENNBZABEESF DS BEBBEBERBERBEAIRE BT R X
MBI EF(SBERAE  QEAF BR2AE - -HMABREL2IFRIZL
A uALA HEAEABRule lMARTZAF 42 BRETEBALZZLEESR
REERABESF AGEFTAR KX EZESF b oBBETTEBELARUKENZ
% (SR ETa##%iE % (Contingent Convertible Bond, CoCo Bond) & B 4
/% &M A S (Total Loss-Absorbing Capacity, TLAC) %) )~ A4 A& A
EVYXHTHARBLECHBEZIERTHEIHFUER - BERIAVFEFEHE
RzEHEEZANEAL(AaEEARMARGAY ETF REREA ETF) - RRELE €
RENBLFEREBEBNTERBENEERG eI BN AFAEAL (S
BRUEBAUEASDIRREFTHAALEFBES AMUEIBFHEFACHLUBA N AR
BEA - ABRLELT -LBEXANES BT ZIABEL, BRNBAREERHRFTENE
NBITZELLEBE  REBLEEVARTRAXBEERGEXZHEIAS
HBREERYZEHAREBAVE S -

RAZRSBRRERBHXELRRZ AL ZUBFA TR HARXELEE °

AELHNABLIRECHEBRNARDAIEEZLEQNIRFE —~HERITRLE
M8 BAEREHRAE -

~11~



I

BBMBREAZADHBRES

FAHEBEREAENPRBIIZF2AI4BEREALZBENNEFRBBER -

EX L RS &

GEAABREMBAZEZEHRRA AL T -BRAARAN  WFHREA
ARERM —RBER -

8 48 & B

AMBREAGRBEEARETERELZIAMES BEEHZTTHLUBFTRLS
BAEAMZIHAE BESHRAEFREANACE G EANARRALEESRE -

U ¥ HE2Z X P EE

LAX S UH S H AL RER BRI BRRXHFEBZIFHERWERKEH
ANtk RAFTHEURMAF IR BBE IIANFETEABAEYH LR —CERAETAR

22
Py o
Jm

CHMARNMFRFREEAREAARF RETAAAABITHNERFEAE B
REMEALAZRBBE FINFEERMELH R —KRTAREARAHES -

SHAMIIFEHRRFREEAREAARA REEAAAABITHMERIHERE
BAEMELZABRBSE FIANFEARMEEDR —KRTAETALAHES -

ERA RS

1. 8% 3% 2 3] 15

A B)E AH EA W BEEA S ESE LR EKZIAHE L E; BiLN T
B AR B 2SO R A B AR R K
TR LA

2. MK

EFE A E B2 R BEE MG EHEB LR KZANEARE LBRE E L
Ut HEBEE T ’é“riﬁﬁkx SRZBRRBEHE AN EZRAEZERE WG E
HEBLEKZAELAR E8EARRALAARGE RUELATEER
ﬁ%@zﬁiﬁmﬁ$%ﬁm#£#£aiﬁ%zﬂ&%ﬁ,@uiﬁ%%
ERRELKEBZFEFAZINHBLE - F(LO)RLEE A UZLAEAN—BHRIA
MEABEFOAGZIAFEHEAANEZHALER W EABRET XM E&H
NERBERABEZESAAMNELT 10bps(B)ERM AR B —BHRIA
MEREZBR ot 24 L8 LRERKZIANEAE  wELABEFTOHhZ
LN BHEERLABEZEALAAMNER LT 10bps EMS BIUBEEF S &
BABERERAN AR EZEAANEREZBR EmtEE B L E R
HMEAZE WU LB ERILELZFHFZIIAHNBE-F(RES)RT H

~12~



AABEE PR hZEBMREFATEX, It 2 EBLRKZANES
E o

.emBAAFg LR AFMRAAESH

LT REBAEZHANRABZAHEZE ) U EB 2 RBRAEZXBATS L
RABBZIWHETHARAMNEFABEFT SN G ZIDAEL T AMNEHAL
B WwHEEBEFOAGZIANEFLEAMNELT 20bps(B)EM A > B 2k
BANERRBESF AL ERAMBBEINMETYRIAMNE > EmtE2stE Ak
BRBEZALEHE B EBETOXAHZIAELEAMNELT 20bps & H
Sho RIABE F oA ZNEAELE AN E poik 20bps E st ZE 8 ok B
MXHERE RET LML RBME PSRN FZR2AELEAMNE > B o
HEFEBLEBRURZAHE S E -

B 4 tF &

REXAFABEE QIR 2 LFMEF+ - BARFITHERER - RAAX
B KBEEEmFEZHE B L ERZAEALE - HAEETHRARALAEHER
(Bloomberg) % # » T A LA RBU LI REBRVBEHRBCEEREEHER TR
F O REBENNRALCTRASELACLE - FHERRefinitiv)BREFEZER
HBE-BAYFRLZIAERBERRIT AL REERN L HA B L EH
HAEBENFRLEEERBIDVTFERBE -

BH I E AL

RIS ESOBREA B &3 0 RME X H B B F W (Bloomberg) A # 4 41
BHH2EHEBEELE  RUHEAEaNETHERENSOMRNM 2 BN
BRE > FRGHEHYXHHE2 o

BEGEREEE

RAZLESFREBHRBORT AL RNEEDIIREME A4 R LB
REEH—F2EBLARASEIFTEAZEF 00N LEHE KL EHD
—HF X ROARZHMAETBLHREALERFTABEREF 0.60%2 b F 5
E-ARLRAREABIBRENS  HRALBBFTARMAERES 0.12%2
L Sy

# 4

ARSHEEAKSAMEAH I MME RIS RRARE - 5 RHEH S H
RE 0910455815 B M A » S hd2 s ANSBUAELEERH
T ERABEHAAL  AUEHALAMRABARBINT  FATHE
B UABHKEZCHARE AR S FAE AL - AL LR AN A EH 2 RARA
BMAMEABZAMAER > Al &S ARAMERRBRERE o8 -

~13~



W FEATHHNE AIHRARBEFAEIRZIEIEZERAE

ARG EAMNBREAG A28 BE NP EREeNHATHARZBEF
HERZHE RHAMARFTERBEERZIBERMST - A H B R A3
GREBLYERBREGCATFALABRBFEFGRAL - F AL mEX 3 F3H44
REEFEEAEFEABERZIENHUNAREHZCERAY BT HRERTRAR
HEAEZR BRRFALLEEEFRZIETHEHAEABER -

2 -HMHBARS
()M BA LB R MG

i 14 A £ B 82 XK A 4 2z B 4
¥ 3 B AR IE AR A PR 8] AA LB 2 R EF)N T
LB R BTIEEm A RN (IR IZE) ARKASZEIE)E

()G AMIEEZRHFAE
l.&@ g

111 % )i 110 % B
1B & ® & PR
4 B B ok (%) % 32 B >k (%)
mazzsz  § 15,548,029 100 $ 17,558, 469 100

2. RMGBEE

111 £ 12 B 31 =8 110 & 12 A 31 =8

15 A RIE % 15 AT 23 &
£ 8 8 5 (%) 4 % @8 (%)

makme 0§ 1,320,683 100 $ 1,425,854 100

~14~



AR IETNIBE

(—)AXENRBA I FA1I0F 12 A3l B xREFKFT Ak BIBR
BIEEFREEFEARAAFENNESCHAR ) HAREF AL T ¢

111 £ 12 A 31 B
& 4 K B A E FHE AREE RXHEH 2 #1 8
BUY CNY/SELL USD  USD 5, 000, 000 7.1075 CNY 112.02. 27
BUY CNY/SELL USD  USD 15, 500, 000 7.1 CNY 112. 03. 01
BUY TWD/SELL USD  USD 1,050, 000 30. 6 TWD 112.02.02
110 # 12 H 31 B
& 8 B 7 & F B A HRER R 5HHH 2 4 A
BUY CNY/SELL USD  USD 10, 000, 000 6. 379 CNY 111.01.18
BUY CNY/SELL USD  USD 18, 000, 000 6. 426 CNY 111.02.24
BUY TWD/SELL USD  USD 800, 000 27.83 TWD 111.02. 24
BUY TWD/SELL USD  USD 100, 000 27. 80 TWD 111. 02. 25
BUY TWD/SELL USD  USD 100, 000 27. 81 TWD 111.08.17
~BUY TWD/SELL USD  USD 500, 000 27. 80 TWD 111.03. 22

BERR 11l &2 110 & 12 A 31 8k Y REFZEZHIESHNETE
Z AE 5 A%$16,610,649 &$1,954,019 4 'J'I’F?'J?Y*z? EBERE L —
LERBHNBE(FA AR TABASL A AT REALAES - RA 111 #
&HO#lHIBEJZH3186%%1@%%EA%%éi16§%ﬁ
BB ERIAEZS> N B($73,391,480) % 842,104,149 k| FEEBEE
BR-CEREABE -

(=) 81 7 B & ¥

AR RFZIRAREHNGRACDEAREFEAZHNZISL  UHREAFHK
BEHAERBR(AATHEAR - ERAARAHERR) - ALAELTHFLETRF
R FEHM - ARFALPEEREER T ETRAELRAEARE B &
BENAABEREF M AEETHRABR BEIBRELAITHNERARS
HFZREARAL  RHZHETERNPERE2ABBEZ L BBHE -

(Z)BB AR (MBE&R)

AXLZMANLBE LY EIBRBYMTES  BRABRGUEREAMR
BARFLLTHBEEABRABN - A4 AHBRBEXTFREAELH IS
EgRMzireatemB BT B TMIHIPH -

~15~



(w9 )W 35 B &

AELEIEBAXILBRETAERBRIEF §’$i$4%’&l:$%§ﬁ%@iﬁa‘y’t‘“
éiﬁaﬁ&éﬁ AR LAMBAINOBEEORBEEZRFRETERS

ETHRKR - AALHARERRIBERR SO AL ABRER - ,ﬁJ-IE
2 EL 2 BECANBRABIB IR UTHELARELEKR -

(B)fE A RAK

ARXLRHGHEEHER LA ZIARMMAE AL T RS R BMK
BERIFUALSHEAR AL RFLALBMB LR JHHEHZ TR

T B AR o
(RN)AGHERAK

ABLBRBENBNIELF R IBEHABIGATHNANETL R
FRHETHEAGHRAR KEALALFRXZURAETRTFTERIER T
RBEELAEBHANEZUNGERREER LB ARAZIAR -

(E)HE2EH2RALAREARAMNRZLGZ A FHEARAR

BERR Il # A 11045 12 A3l st AXLHAFRBEZIHEFZIH S
RiIZE AN B 82,676,079,427 & $2,538,440,810 R B &y A A F 4
HHTEREAANFAEZ HNEAH B FHMERLRERAR EA L
ABEAEHAR AR AHNLEERETFHHEIFTS LENEELY IR
é? oL Ei B e
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t - REAPEXNELBEE

AERERFZEHBIRETHAA

e EEERL T

BE¥ ALEFABHZIBE REAEER

111

s

EREA
5 %
USD

10,674,014.19

110

s

EBEA
&5
USD

AN~ R BRAE

AEA2PRBINFERINVFELEXHFFREREFIGRZIGER -

90, 759, 893. 30

~17~

2, 323, 797, 629

2,513, 141, 417
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