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FR kR - World Federation of Exchanges ~ Bloomberg

FEFEE LN
BED B LA H G5 R ThEW(FEER)
2021 2022 2021 2022
T 7B ET NA NA 173652 125576

7L % JR:World Federation of Exchanges ~ Bloomberg
(=2 )5ig2& # HF2 F#F ~ A F0
A AR ELZFEEAKE o
() HFFE 2 R
PTG AT ML T AR B

()L 223 > adR
AT IR T BEEE T
PER DR PR 91 30-16 ¢ 30

2
éﬁ%i%ﬁ_ﬁg:wm \@}\
2

N
=i

() LEREFTH R(FA)SHARRAHLEP

1. EARFEZ L1 8 A ¥R

SR R 20211 9.4% ~ 2022: 8.7% ~ 2023/09 : 7.6%

ik 7:”@_\.% CRLELS PR A S %é&%ﬂlffﬂl TEBTA - fF - A
CEPA I TEP AT E TR PR B T B

A&k A& ,'c;d:\i$‘ﬁ§ﬁl~"’#‘*i£§‘?é‘éﬁﬁ‘ﬁﬁ?&*‘?ﬁiﬁﬁv
@—ﬁﬁ e ~ e E L giﬁl/"" ﬁé%ﬁ

BN R IR PGB X R WA T s B ET Aol

BT R IPRAESRPROBE S SRS FR L SN E R O
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(- )EmaE &R 2020 Mrc&E B S 34 3 2021 pMsceE R s 1.2 %
GDP ¢ 4 R mAL > xH £ 2020 pf&% 2 £ +4F 84% > t4p "B
kWA BE L (COVID-19) £ M R% 6§ v R IR avk ik &
7R RS AN E bR 1 0 2021 E AR E L 83% 0 0 2022 ER|G
87% - (=) Wa#{¥ 2021 £ GDP % 305 v~ > & F 57+
S RAEME AR REBAT T o PR AES 0 2K 10%54 ¢
¥y 2B 33%:hp § 0 IR R WAL A TR 0 2021 EEP R A 3047 L
2100 £~ PR AEBKIERFLFEE A CERES 0 2RE w2
B s 247 WM > TiaE 2 49 4 o

(Z)HMTE RECRFIMATFTHR PR 2021 E& I r 3% 5
3,955.17 % ~ > & £ 43.06% pie v dE G 5737370 2 E 537%0 1 &
N A EAR  FREMNAS - FTE RTFF - B8R T2
WEHSFRD AN I FLERFPHEY R XL v R 5% YR
w4 10 # k> #RAS T H4A 2500 BE 3000 BmEAM o piad A
Bl 2 Tpip &) saits 201819 # & 41 4] 3,300 B2% L
Fr% 0202122 & R Gt 4000 E Ae ERT 5 A divd A u L £ R
R FR AR PROMEAOH (R FLrAR IR L L)
AR (RFAEZ -~ RFBHELL) PR F G PERS
A) CER (RSP RBEEERE % FLA) s aw 5 AT kiR
AEE PRABE(TAIERAS - PEABEBRE B CE R ) ~ F
Bl (RF P tpl B -2 3 PFAS) PO E < 2R (AW 3%
Fow) ~ErFEG (R~ FECESSER) L (REF - P
AR B ER)
(2) AR F 101 ¥R 1 RAFFTA 2021 ErR A E BT
(FDI) 4% 5 4317 % ~ » & 2020 & %:9 16% PR F A& RAK
FrovH 2R pASER HP I AR FRGER AR o
PITLEfMi PET L4 2022 E5e 5L EREFT (FD) 4%
5 1752 vEr R f (X 122 mE A) 0 dk 2021 & R Hp(122.3 SvEPR F)SE
43.3% - R 10 X F KRB RIR A S AT ¢ B zﬁ,ﬁ\ﬂﬂ\\.%ié
THE~E R e PRI -BER PRITERS XL EREESR
PF2HMPER AL FRINERZRAPNTIHF AR 22342 2P
A A o R H P R R FrEaF BTN F i 4 i B3l FDI
Frehi B FE o

()i pie 2022 & 1 ke B «h CPI %’&f‘:’a:%ir B 6%+ o i pERE 3
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FRPAE 2~6% 0 FHUE P SRR DAY R AR A NN R S
e b 3otk o

(=) FRpr®sd 2019 £ 7 L ader g pt (Rupee) # % <45 qpe
oA A 2020 # QL 3 72 gt w1 F A MEh S A 2020Q2~
2021Q1 # #F - Een | tgw 2o TR FA=i F o P 0 3] 2022Q3 ~
BITATM BRI R PR3 AR E 5800 REA EERBALFT A Mk
ArF3pes > ABERRN > > AR > S EHEFTRAFTEIEIpr®
R AN EEES L AP gt pE o

(=) "Rk 2020 ER A RE AL 5800 BE~ Hiade o F
BoF & FRERALEAT o FuRKE

(- ) @A (PARBHER www.mines.nicin) i I+ & 10 +* BEE2 - o
FRARDCARFERNRBA BB & EES BEEBAZ D
AT E AR AP ERIBAERRAEL LB EHHAE - 2
é@ﬁ«a%‘%ﬁ_%% 252 foowE (F 22k 3%) % 2574 mowE(F 27k 10%) o
Ak 2 > 4%) SV ZAFHAE 2T 1 £ 8 % (barytes) 5 2

ﬁnéﬁa%ai AR 6045 70485 100 ey 1l L HAEHS
B EERS cBENDEERAEY LA 0§ 80% - EIpEE
AL m;ww b & MBTREET 0 AU T B S PR O R R B B 2N 5 R
GEERE A E RN SIP-RE R R Y RS o 1
PR Y FoRTR 22020 £ 5 16 PRFIRE # hE B e 48

FORrHE & 500 A F ’sﬁﬁ Bz fRRAEP S RFEREES SRR
R HARREE S L2 i—*f‘%tbﬁ GAEE FIZHAE HURAH
F2 A MRS g 175? [P F R AE W BFH o~ LA - FAAK
P RBELAALFRF R B F L2 FHE A RS S AR H
GG R FRAREERRE S LFRART A R ERYEE
BB TREB 2 ] B FH KR S R L EBEARN Y BV ER
Hp 2023-24 E R RF 2 A BHRA D10 oo sURSREUR K AR 0 AP
B ¥ 2 A2 RAHER o SRR T ARIE 5000 Rt s B R SRR i

FELEF QA DI R AR RS 40% -

Z) Bihdez AR Z ¥ mm (A B £ www.agricoop.nic.in)  Er A &
BRfLAFEEER 2 kK% Mk S s FAEH LA 2Tkw g 0 2
P R 2R 23k 50% 4 B 20% - % 36% - #iC 38% ) o4
FEE S AN Y 2045 KT 2HY 3V R L 8041 22 ih
AR EEF PR AT R B M 300 AP KR BAES
E RS o

(3) Feigip Wi :

’
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(- ) FRr+» 50 ~ & %54 I% BE4z:8 1,000 HE ~ W§§+§ﬁ$ﬁﬁfﬁ§ﬁ§ﬁ
gorRT 50 X L ERMY m:‘t&j 1,000 l,@i’b P RE SRR MR
B Interbrand 223 4 > &A% 50 + £ ¥ &M g 1,000 BE ~ > 48
10 &5 il B K 167%’éillza_‘_£dﬂw B 10 ~ 5| Es
618 wF ~ o LER MY HE- Lo ii’aﬁav 11 <32 % 50 =+ %49
(CAGR) L% » 2 4 % 53
CE OLT% > BpF RIFES L F L

-

el

BE 420 'E&iﬂw”ﬁ,; L ENE A £ oA
5 25% H 550 A2 A#HERS L
14% -

(=) CRFERERH! AFIGLRNFH wR 2020 £3 2022 £ 1
fie R Auls 650 E L 045 @E A 1027 BE Ao fi ¢

16.53% ~ 15.43% ~ 14.19% > MEFEr R g2 Y A KM GH % o [ 5§ 5 3 A
fpY Rier SR TRAEEER AT IR MAALTS -
ﬁ‘?ﬁ“lﬂﬁnﬂi’ﬁ B3k E LR B kR

(4) a3 -T—’]‘qi/

(C)2HFRECRI2BESEAES 3 AR Y EHS 2T 13 2
E}L%%%ﬁ&ﬂ M3 o0 2IRIT 2 & e L% (generic medicines) E.d Fr A
Mg A PF L FEN TR A RASH LT 73 CRESL2HE
S48 9F0 3.1%3 3.6%- PR R WY SO%RP < § F e A
S R IURR SR e E B R EATE Ko *w*ﬁ‘—"“‘f TG FAY
Frie v 4 (importlicense) *F » < FEAIRT I 2 d BT o BEIRER i
GEEREIT) ER 8 ¥ i wqﬁirﬁﬂzm“ FAE AT e b B
FoofeorFrmad e o a0 AFED R - RS

At ES LR RS- SESHHEA LA FER
WE s nBERfead 53 o kIR (FFekg2) (TheDrugsand
Cosmetics Act, 1940) 2 (% &7 i s 5.8 1@ 3p|) (The Drugs and Cosmetics
Act, 1945) Edp MR T B 2 Fledn IIvET ¢ & F R4 5 (Central
Drugs Standard Control Organization, CDSCO) & ¥ % F11 1 ¢ 88 -~ {732
LY 2B FFREHLEFRF A B FREHRETAY AR Tﬁ%"fﬁ [ S
AT g o B FRIHFIASHFR ER T L 20 L2 AR 2SR
g FEWW’“‘ W 3> % CDSCO ¢ ikdhs i (5 it 52 >>¢33 12 2
33 iz g R SEe Rt s (WHO) ™ 2R F R EHERECE
(Global Harmonization Task Force ) 4p B 45 %= #-daé= i3 /% » £ 2017 # 1
131 p oz <<%5ff,%f ®44 3 24P )  (Medical Devices Rule - 1 T f 4 rg@
MRS ) 050 2018 & 10 1 prAFs e TEFHARR RFhEMR
R® Mai A(R) ~B(M? ) ~C("F) D(8) e FFFA
k58 TRReLEL B € 4 (National Accreditation Board for Certification
Bodies, NABCB ) 33 (accredite) %= > % % %k (Notified Bodies) - &
pEEYy= 3 ﬁﬁ%&ff}%‘ Bt Tk (certify)e RE R AT KT
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i

AAEFRBWEREFHNEC ’ﬁﬁ]%ﬁ S M= S “i‘f"ir*_'fﬁ
,/@,mﬂmwépm 94 400 FAHP HUELELR 9T 12
iTr EERESAE R RERAE S RREUS AL SR T d 0 E
LREZER 3,56%““‘“ PAA S AR PIRETEFEREE < L e
SR ZEp P R o 4o Ranbaxy 22 E% < Z 5 GSK ?é‘ IR AL
P’fi%ﬁ«%#@i*ﬁ ﬁﬁr'r'L B RUFAETIEBPEFS ZREL AL U
PP RE BT AAK FPREFENVER 40 B2 100 mE 2 4
el o ERER (RPFSF ol 2012)  cREATAALE RS
Fiﬁf (NLEM 2011) » 44/ > & T fr d _”T,x% I o =) jé%ﬁ;ﬁtyfﬁ,éﬁ °
P @ & Jammu & Kashmir ~ Himachal Pradesh % Uttarakhand % -+ z_ ‘;;,k.%ﬁr ¥
i %L"W*mﬁb»??}i&/ Feoo Wb TR RiRE T R p#*@ ’ #éi
MR IR s et e Ferimpd LRFAL RRRRNIF - R
RRAT R %‘f»? o BATRE S A AR R EAEE o &ﬁ’ﬁ"ﬁﬂ’;“ﬁ"/’a\ ’ 'ﬁ'vfi”'“r
@iz % 35 & (2AA) RELT B F LM FHRET 2 T8 4
MeEager> 1wt tALRERFATOBA > HER 5"‘2%.4 200%
IR FREE o ¥ b A A S 35 & (2AB) RIR T HEF T OEF AE
FRANSTEIREFRA SRS (L3 g2 50 h) 5+ E
ST R AT S % o B R Fofr A 404 (Hyderabad) £ % & = E
FAp (AP il FRUFERECRAND H 8 29475 2 Bp
PR LR ES LB R B ) f2 vpRE A > HY B2 A 50
MBS IAERBEBREINEL S MR UEFY g LNt e L
3G oo EP&:@ET AP R Y 250 7o A& o2 ¢ 4% Abbott ~ Piramal ~
Solvay ~ Cipla ~ Ranbaxy ~ Dr. Reddy's Laboratories ~ Lubin ~ Nicolas Piramal ~
Aurobindo 104 Pharma ~ Cadila Pharmaceticals ~ Sun Pharma ~ Wockhardt Ltd %
AventisPharma» # 21 3 & thAa & P i e AEFRMT S A PR EER ¢
L WE (Tevar 14 ;'J) CRFRBAEAE (=T vRS g P A) -
¥ % (Procter & Gamble » 2 & ) ~ %3y (Pfizer- £ ®) ~ 522 = (Glaxo
Smith Kline » # &) ~ 3% 4 (Johnson & Johnson » £ &) ~ x3g@ % (p )
e g7 1% (AstraZeneca > JL -BEREF ) F - B & EZ]EPSZZ‘?% F1 & (Medicines
Patent Pool ) » f= 6 #E & & % &% % Aurobindo - Cipla ~ Desano -
Emcure ~ Hetero Labs 4= Laurus Labs % % > ¢ fé’?;]‘ = 112 BREF® Wi A
FLE jiop enE & Tenofovir Alafenamide - v & B E £ 474 & e 2 ¢ 500
At o REEITTIURES, oL FE R HIV B EFxR 7 ki 90%
FIR D Hg R B D ER RN g BE R A E R ER
(Rs ¥ g2k (FDA) ~ MCA - TGA & COS E%,H#m;&;y_’ 3R
HEE FDA iR F R e zb g 7 £ "TKEPE;);\:%&W A e B
oW Ho HP de HIV/AIDS ~ % 4% %ﬁiﬁi}}%% 2, Zho e W Tk
FRAMELNC G 14% - HERERD S 0 FRF RAELE 200 RE
AL ERS FEARBFEIL B AR 5F 4k g rener R E
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B~ ¥ % B FDA ot > ¥ ¢4 ¢ 45 Ranbaxy ~ Sun Pharma ~ Dr. Reddy's
Labs, Wockhardt, Cipla, Nicholas Piramal % Lupin

(z) 1244 1 2Ee w5 € (Indian Machine Tools
Manufacturers’ Association * IMTMA) 31it Gardnerst:* » & & 1 £ #2019-20
PAFcE B2 ARBENI00RE " » HH BTN S2000%p vt o HAR L2
X1 EWA AR s L2MFTAIEWI IR 21 LB 4EE &
BH2 - o IMTMAZLE R4 & eh1 S84 § fomif @ v o & 23010464
Pt 450 1 € B RH 0 B4E90% 01 S ot m & Wi
IMTMALE B £ el £en F R EFEOE R # ¢ 515l 2 - i
AT S EPEREE S AEER RS P g TR EHNIR e R
BoARARM £ 2 62 AT B B IMTMAG S > = 4o dp4 & R P
oo EFRIEZPARPRE S ]FloOO'j’\ AR A A APM R B PR
B 5257 hfs R LAEHIEFRIEPREENT0% His pls @
JAIRE BRI E %%L“#ié 3= J75%mf;\r;3§.5'ISOF,QF@é’ﬁ ¥ 335
FHESAREEND B z’é,E'CE MarkF,u‘;F_o FPRAAIEMEFELAZ
FWAENEREL RAAFTRA LT ’J*"“J”‘uﬁﬂ'll'“ﬁfif‘v WAL A
Ao ERAD I B E K R R A B Wi B R X
40%:E 0 H 3 60% % ;Lgr VBRI BT KRB g A L h
ES15g “fﬂ\4 1k %}EH"J% FHEAADTE L FET H;Z];J‘F—-ﬁ;;gg;-?
L I Qmﬁh%laﬁﬁKHJ\w%%$ﬁ%23ﬁmﬁ@,&
)il—,—ﬂ%#» PPEFARRARAT R T R c R 1R AFFFRE

BAF R4 » WB LS R R RETREF LT B4 o
BRaefRd AX ML RSB 2E A2 A8H Y (L2
ARG HAANEZ - o BV LA W Sl A FlEE
BRI PR B¥ 1 A AR > ZF S AR N1 £
HRF AR IEEREE > bldoVolvo €831 8 ERBd rRA1 > LiEw
BB el o B o AERAE R i‘c#ﬁ&é 2 g4l > BR L
- 2 KRB I THREAEPFIFR T DL ER o LB 2 ;3:%_4\
IR AERTEZFR AH MR rﬂﬁf’ﬁi%clﬁﬁ—?:w O R
B PHFEAERRFLT - URA O YR AR R A R
+

BoORERFEE SR OWE T LR GAFPRRE FLR

FopwmiviEr Pleitig(s 105 & R ERET (T

(Z)AWEIE R RAAPIZ FREISG LRI 2026 £ 4 ¥

AR - »gﬂ’{ﬁ&ﬁfr@ 2,828 HE A~ At 1,000 RE A o >3

EAA TRt 182 A AN RIS AR V) ARIEZR L

/{%EE?»E’“@%?&' LA AP AP AN o R AT DA FRE
%

ks

¥ %5 ¢ 3nen T Delhi-Gurgaon-Faridabad | 5 & #%¢eh
" MumbaiPune-Nashik-Aurangabad ; ; = %1 " Chennai-Bengaluru-Hosur | £
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K30 Alca £ 5% "Jamshedpur- Kolkata , o P ow b IR O EPR T E A A
7714 » # 4+ Maruti Suzuki (P ) ~Nissan (p *) ~Fiat (& )
Volkswagen (7€ %) ~ Renault (i) - Hyundai (§#%) ~GM (% ®)
BMW (4 ®) ~Ford (%) ~Toyota (P ) £5+* 7 - pPaititg¥
FiEes BFBR B AP $£ 0 k& ACMA: Auto Component Industry in
India

(z) Zi A% D ZHpR%E e hiE% (International Energy Agency, IEA) 37 4
FEp 2015 £ F| 2040 # 2T F T 6 R F oG B 60%4 T L 4
R AEHRFPRFEI S ReHBT R B - F-EFRECR - T K B
RGAmAZ > SEFA T AU E > R4 > FER ] 2030 £ B R
B 2 F 3 SRR R R s A AT E B R P Rt b A A#HE
—‘L{,&)\Egﬁ}% Msbii/{h"étﬁa"k"f‘mfﬁblf’ e;_%v»rgpa )}L" N J«ﬂlj,};
Ao A FRR S SRR HRT o XORGEA R TE M 33-35%m
£ (3t 2005 &2 fag ) A RFER L BERF D 40% F R4 2,600
FNFe P2 mEahI Y o PRERL A RE I IFEFTEER S K

2019 =& £ 2 ’f?‘v&«bﬁ*‘ué : "J B% L Awih £ FRFERED L% f
ez vhs 2018 & WAL A ETeNR B3 HEPF BT RR TR A
B S RE R B2 2018 & § 55 & ® 2. Champion of the Earth aw ard -

3 BT EFH WA EAEFLER ~ R L2 HRHET

2023 4F 2022 2021 4
B 80.9299 75.315 72.32
BB 83.4320 83.29 76.98
e (ER) 83.2411 82.65 74.50

L kR Bloomberg
4, HEEEEFTERN AR VT FEBERTLOAGFRRNFT £ LR
% %5 106 Jo o~ A A T AT

szﬂgﬂf v PR dipE g g R & )4
5 ‘1{7‘ i L_f%%fmﬁwﬁ ge Ao
(=) #57 ImpP
1. #B7% 257 FPw
WE B
HED B LA B2 Rk BT E(f%:i%ii
2021 2022 2021 2022
BFRERIES RS T 2053 2168 3548.02 3387.37
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F LFEEREFA
HEDH LA R 5 R TEEH(ER)
2021 2022 2021 2022
B RRRFES AT 7038 7043 539.44 427.65

74 %k - World Federation of Exchanges
2. BT ER 2 FE AFN A o AR HEALE

3. FTh@oxry (¢ 4EFkiii A lt) WP P9 2 F RS EINRL b
BERE TP B HRR G BEon L LG EE DG RR S A
FRE CMEL TP ITRLLE o

4 R
IRFEEET I CRBMBES T FFES L
EPER(E ) - 137 09:00~15:30
EIR B

& % 3EEQOS(Electronic Quote and Order-DrivenSystem) &+ < % & sigfes o

—\

7 % &% BEQOS(Electronic Quote and Order-DrivenSystem) 7 + % % & Sifgf 24 o

TEFIR TH2p
% 4 4 ¥ 0 SENSEX

AEBNAS YN RHIAMAES BEE RFBAMES HFH LEH AL T
i (/’1,%!/47) B~ T B T o

ERE -

Mo R ER P AR B RT L AT sl ERF 3R 48
oo P BB ATRH S P A im BRT L~k R FEFR AR

SRTRBRP R - B ATE R RO miéi&ﬁm’ S B G20 g B Rz - o
Tk FIAEEY RO SR RS 16 CEAME R ATE LY R e ,,ﬁ%aagﬁ;

BOREANELRRS R b,/m,fzfﬁ *&#ﬁvvh—a’sﬁg’ FRAFFRE G
FORT o MT BIRATE §o0 RS FEERT 0 N F a0 AR BEHH i
BTRASE o SRR EEDRD 2K <:". J_é: WANRM ) L BHA
K BERARR LI ERE B BT s 2k AR § 2kARL 5050 B
EFARS R RN e FE GRS T L ed B EAESAY B
10 &p 5 emaas SR L2RhLRmE (LR IHMR) & W2 i
”ﬁ ERIrBFHNERZ - <5 10 REFRERD ~FERPFEY DR E e}
PR ERSEEHBEITS 2R RSB R RTE LR s Hgcg A

I\M'x

=)
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B m g b MBrs gl g E8 - IRAERE 0 WG FIPFPRRK
22 A3 (GDP) v i ¥ i 21% > ma 4R ’#lﬁ“ii%/éﬁw @%IPQI% N
B ERHUE R FASERE > WEEER LA AHRBERENS 13.3% MR ﬁ»\
BoafEF TV A E 3 HEHE 9.8% X RF ~UFH - ﬁf}ﬁ%iéﬁﬂ%éi .
FREREZTRIABEY 5 13.3%; =4z iéfﬂﬁiﬁ»; 9% 1% FEEH5 9.9%:
@'ﬁ%iﬁ; 4.2% 8% £95 3.0% aRiEEE9 5 3.8/0,713‘77/?;,‘,?’]:; 2. 8% 2022
£ QL &/ GDP =& 5.01% % ** Bloomberg 3* 3 /»\’}fr.'rfﬂ‘ mHAEH 4. 95% » iR 2021
£ Ql ehx g 0.7 @ Q2 &R GDP 4#4= & 5.44% > Rif »v5 F3pdh o 1% Q3 &
R GDP %@‘4“@* =& i 5. T2% » 33 H3pdp e 5, 6% ,{éﬁ.'r¢®€\r$ ERS MERKGRETS |
FHL A ogp > H :}k%%w%ﬂd,ﬁrmwnw@sﬂﬁ& F B TR A BRI
W AT B{—FE R —e Péﬂ%‘ﬂa%& < g oo ?*“ﬁ* 2022 2 E @ = o B R AR OF 2022
EFEREHRSEF L 5.31% (Q4 5 5.01%) > = tgdgi® 2021 &7 3. T1% > B2 ki id
F] 2013 F e 5.56% 0 migtkenA e A FaavkE s At B X AR R
BRA R LR AT G R RER T R Lk
iﬁ X FEANE AR KR HE B GDP & TEJ‘M 2.61% o @ 17 4y 5 Lk
FLHPARZ XA AekAF FEH > 101 &A %‘@EX]P\ iﬂ’%’f o 2023 & Q1 'LF/’» GDP =
TE» 5 03% > & *% Bloomberg >3 » 47EFenipdp > Bom i B L w b= SR L F A
Wl Ao gds LS ELRAFZELW P RS %wm@% s
BE S £ R B0 2023 #4000 3F 5 gAY FAATRE B 2023 & GRS & -6 5]
CEF S RARE A g > L QL GDP rﬂ‘*%%;w*‘ﬁr’fu- EARRE T o AR
F IR R o B R K 20%endir A5 > Bt £ Bk e BR R A AR
B3 AITRIRPORLE PR R H I WA 4 EBLRBEERREE
E'”LWP\ ‘iﬂ'%’f*’#‘wﬁ PRERF eI Q2o B R H 2023 # QLGDP 2 o
EAhgE g G PRLAF BRI M (Perry Warjiyo) wHe LG
i ﬁ?fﬁ J'ﬁ'vfu 2023 «ﬁ—“f‘l”,—,_/gf»%\ £ A 4.5%~5. 3%2- FF > 2024 & B &
4. T%~5. 5% Fobigmg e B e (0ECD) »+ 2022 & 9 * T AT chaak
KR SR ’f' P AT G20 E&]’i\2023 EOHE & 4*’%}%’% Mo A G A o 7
i OECD #rF w3 EP R 2023 #5ma £ 5 KRAAEGH 4. 7% B35 4.8% > 2 & §_
Fla ERE iﬁi}hfﬁ FUF] s T2 LT ”‘iﬁza\”’ﬁ i**shi o % =t Gl T
BRI TS E B R TF R Y RS "']L"P}L.v‘_f—r,_},f@_
Bens LR i RSB A h 20225 B0 ke s BN 1D 0BT 55K
He s34 2 /% a 2022/12/21 Rl: ﬁ/}é; LR E, o3 2023 & 1 ¢ R
Bty A 1 B oa 2023 & 2 P B R TRIEAE Fadsat 5 TO%7A % o J%'W—EL
WA R frr R G A5k om 2023 £ 6 B R AN &#a‘rﬁ—%ﬂ} | & b, 75/0 k&> 3
Jﬁg'r’{fﬂ:”aﬁ'vfurﬂi’iés@ H TR o BPRLFA 2022 &£ 8 Tk s g
mE LA 2022 # 9 A D 6% BEE o 22 2023 & 5 BEBrw T I OF
L7 2%4%P EH P KN > AT ER L TV UIFEEY P BEEREE T R X 1
REFHERL - 2B FLITFLELERG 02023 £ H2{ BV L TR E TR
F"‘fv’{iﬂ:’zai ﬁp)aif;f@f-'frg;;‘a:ng;;:a\;}% z l}‘]<n aggﬂbﬂai?&mu;
@’?J > A% IR R E R L T 2023.&;‘f~IJTE’—del?EF§p\ a“}‘;KZ g#&ag‘hg g|JE‘J’J‘TlJ‘4~ o H-
Yhipe FRLLGFS 1"”"5 E?Eégé_ 2024 & Q1> wac k' 1 8% > KF| 5. 5% ?71
FCFCR Pk R FCHS T R BRI TIEA Y AL B s 0 L*&%»E e PG A
;VTE, o BP L M AEINE U P+ (Ailangga Hartarto) #3790 #% > & & 2024 # Q3 =
T 5698 vp (HATSR 1 v 1039 ) PR RFREIE R (PSN) #K o XF
’H (Hrid & 52 MwL RAARIE) e P RIEBREIED > ¢ 32 208 BIE P e
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10 B> % - @iz 208 BIE P iaEFR L K }Pé KA B s R BT S A#HEK
FINFERAL S ~ BTRERATF ¢ o T L0 flg) § » R gla k> PR
iz# % (Joko Widodo) ** 2023/6/21 z# » 4 Jﬁr AR 3 - 2ehE P& (Eid al-Adha >
EAPBATIHAE 5 Mﬁéh)&ﬂ#ali ) ¢&ﬂﬁﬁni¥%4%$ﬁ’ﬁﬁﬁ
R k4 BTlg = foil 3 o R AR ERDE ST b 2RA EAE 50% hid
TP o frf;f‘u%‘é‘r‘v B ¥ o ¢ B F AL e B 4G -

o

B e £ 5 (2023/09) 4. 94%

2 ¥ 5(2022/12) 5. 86%
AFPw 152 PR FF ¥ H R é: SERRE BT (I EESRN ) L AHA
TREBERAZRELE RSP Fﬁ/""ni‘iﬁ&"‘ié_@’wilﬁé_ﬂ 50% » B
A3 ;}Lﬁé_—%"sm ,uff»#g,pb },p/m:,\j;ffg AR NFTEL Ao B A SR> T
w10 Fp S RFHAD T B RL A2 EE LA (BREL ,t;i % (4 & 34
BRI EHEFSFT AR H AR - o TERER 4.0 (Making Indonesia
4.0); FF 2P r i r Fr 1 %5 4o RERNP UL FAF RIS LAT - WP
e Evvful?q‘:i%fi (Kemenperin) o oTro AP EFFFIE 400 B %fﬁ:}cai
A S 40% - 31 EIRE TP A 2024 E ik 8.3%2 2E W 2 %fk:;ﬁﬁﬁj‘ii\‘g%fﬁc ' e

PR T W EHE L ,,/t.?if‘%é%rﬁ 18. 9/0%”47%””11’%112 4.0, B3R > 1
BPREAFE SHEoHEHELIE Y PRIORE-TE RFILFARE S B
B E R ﬁ@ﬁﬁﬁ@ﬁiﬁﬁﬁﬂ’E&ﬂlﬁﬂﬁjﬁﬁl$m%§§
v (IOMKD) > ##WARE 1R AETIRF P ERERRAEATHFEYE 15‘5@3}:)]&
Fp A &5 3+4] (P3DN) > &8 M p /3 (TKDN) %k, iiﬁ‘hﬁﬂ sei’? ff’iz%{‘
Nr FFRG MM PRAEAE -T2 2P AL F 2 AF ICT iz PHEAE
TR R A CEERF C FREH SR AFTIAFTATT LA BRE FR @Z]p\
BREF B 2502 2% 41%64% HX 5233 A%~ paeF 0% a & 8%-30%
¢EREN 102 FRENL 6% pRE L EF B2 ERP A FEL AR FH
&ﬁgﬁgg » {518 ,»W*F.,gr oM BN gEL Er e A 1 i gy,! ﬁ,ﬁ.u“’%,lng_r' ° ,;%
B RoP o B3R 2021 # Aot TR ﬁr’/’»% %* FECTAIAZRAZP AL BR
B RAES TG SISk EAN e BA R R PRI AHLEP AL AR E
ﬁ""':r’ﬂa.: A /‘Z»e"!iﬁ"BﬂB\’""l‘H"h’?g-%’;i‘a4t’13\1§{ ‘:‘fi]‘ BB ll")'b’/ﬁ
WdF p kB 2> 2020 £ p kB R B R 8T B #H ¢ Toyota #73  31. 6% J
> # % §_Daihatsu (17.3%)~ Honda (13.7%)~ Suzuki (12.5% )~ Mitsubishi (9.5%) -
AR AL RIS AT LR ER TSR AR
L e R T A B R RAAHKE A ’iﬁiﬁ)‘s%fﬂ kEFW LA T, T RS LR
B jﬁ’{rﬁmﬁiéﬂb/‘l‘ﬁ*gﬂi’fﬁ’iﬁ? ’ ni‘ b2 /}J F‘jfj\&ﬂo e gﬁj&x» ,)ﬁ;éééu\%\ 4
EFABN Aot FREEMP P PR B TR A R D e
RERREALS ZIET CPFEF WA B )M#~5l§$"<ai~iré‘v,Z‘«“i‘i%‘_éfé—w;\
TARI D e R TR R B R ??fsfuj,g wd 3o HRBARTD FfEE
BrA_e B F TR F REVWEELAFIFET TR ACITASRN KA FRERE
B e o C ICT Sif iy 2 ¥ &Ryper £ 2 58 € (MASTEL) »+ Ter R 2021 # ICT
FEEY 2 ‘lf e 2021 R B EFT nbg”ﬁ%ﬁ‘mmi‘ﬁ%@‘?‘ » Fp i TR H A
WL o BARTRE %“ 2021 3 5. 3% REATRELEFFT AT R VAR EERAE
o & o EBPRGRRT Fph 2R E 8T PR PRy T L 0.4 22/GBr A2
By 2 Mo SHAFREFTEIPOMENEZ RLITES #4l {1 (EBITDA) Al
153 B 10 #anqpit T 0 Do HFHFPF 2009 £ T 2019 # < HgT %3
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Voo s ¢ B Flic iz e B 3K o PRI

WA F R R A B R-E T

42020 # 53 FAL OM) 2020 &5 120 FAL (WD 5o ki £
g7 A o LSZ]F\ 2 ##iE Y (Cloud computing) FEEIMMAE AR FRR 47'“3»: e
(IoT) A %7 4k » G331 2022 # %€ 7 4ﬂr£%’?%é£%éﬂ3JW@i
9. Pfe;? K?‘f_’?ﬁ:’.)\i‘ﬁ,l\ BRI E A2 2 AR AR A
BRI+ WELE A EF LB ﬁ»'ﬁiﬁ%fﬁ%i”% :
2023 & 2022 & 2021 &+
ALY 1% 14,656 14,256 14056
BB 1% 15,927 15,743 14591
Yok (&R 15,375 15,573 14359 5
T kR Bloomberg
()L BHRFTHEED S 80P
WL AR
EX H LA RS S BRRD B(EA S RES)
2021 2022 2021 2022
sedriE X 2 5 9% (766 825 578.6 610. 3

[ (SR

BEFEE LB
A MR 2 b (- RER)
2021 2022 2021 2022
edeiE A L L At NA NA NA NA
FAL kR : World Federation of Exchanges
(Z) BRf-EF B2 032 A5 2§* » AR ELFXAAE -
BT B 72 249 SFn

(D 7% Fpie @ T kR - World Federation of Exchanges 2. #i7= &% 32 ¥ &
FEAFW BEF S FEF%) AF(B) 2R 2021 2022 2021 2022 TetedE R %
%57 35.0% 31. 9% 26.44 14.89 F#2 %k : World Federation of Exchanges - Bloomberg
3. FFNIB T (¢ FEFITE D A,\ ]v}) 2P bW PR RREF L RP
TOREAPTANERTAHTOPFIEL M R U2 KT AR ENERE
mv]ﬁ‘f i }, Fir ﬁ’q: )y T I‘E‘:I{J__r | %7 ,;}‘i’—ﬂ)f';kb AR ] ]0%3@@3‘,‘#« ——’?’bﬁr&gﬂz’% o B

NP RRLIREROGEETIFFR A F RESGER o

4. HBE2 2 E 3 ;R :

ABRBEERIS LA EFE RS AT

Q%Fﬁfﬁ&(éh) -3 582 9:30~12:00; 13:30~16:00 % # 7 9:30~11:30;
14:00~16:00

2D T B

L 5 EQOS(Electronic Quote and Order-Driven System) & + % % & st#feé F % ¢
TEFIRE T2 P

Ij‘%#ﬂg‘i Fedvid iR & h'%#ﬂgt
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[+i£]
FOAREFTEF (F) SARBRH LR
(-)ERFRE LR F LR
I B B e
LRSI R
LR BRI ERERE 2RI PP R
TRFAIPE AR PP OHE A AR DL H PR S AT R
3 A £ % (2023/6) 1. 0%
% ¥ %(2022/12) NA
2. A Ftrim
(a) B % FEAAFUT 2R LE 3 BH N BRHB LT 19, T4 AL g
IL#"«‘E ’f!w%zhﬁm‘”f'—, a8 ¢ Ehe+ 7% 2 7 (Qatar Petroleum, QP) » 34 (7 4584 ~
> @ﬁs?] FREEEBRCHEFIOIFTLLEFTQAPCO) > FFALAT Y AR

H
4‘@3.;%’%4 (Qatar Gas, QG)» #3254 32 7,700 5 oovf > A2 H A F & * 1% R
Fod ifes "Vision 2030 ) MRS EFF » MIe74 ARG L A7 2H @y
ARG o AR R T A B FEFIE A REETIN IR FAE S p 2007 &
S A amRR R ARF (ING) B~ endi v | 5 iR RISV E '*’%? FAgF > B3P w2 Fren
TG RV ERELT £
(b) 4z ¥ sk F et d4nz (Qatar Airways) > p 1993 #2232 > 35 QE2 §
R mE 69124 ll%ﬂmi‘l&»’ LERE 6 RDE BT D j(Skytrax)i— ° & g it
&£ #3 ‘%k 32012 & 11 % B 5 0517 & ¢ LI % 5515 (FC Barcelona) § &
2013 & KA > K 3 ﬂﬂm”"%f& 2. — el F.3 - 7O0ne World) » B ¥ -
SPfe S S o K7D 25k 100 W 850 Sk o

=7 ¢ & CNN 2 ﬁ;fﬁr 2 5 TR o (Al-Jazeera) § 3353 20 7 ¢844 % (Doha) -
pa R iy B0 RKG e Ak B RIRTAR ﬁﬁ1@°1ﬁ4ﬂwﬂw ?T*
143 B*%% a‘@m’gzamrﬁiﬁ a\w* »® Frit & BBC 2 ABC ¥ %% 4w & LA o D iFseH 2
1FAR S EPROF ARSI mF? A2 W 2000F2h T2 AL B2 5
(Al-Jazeecstera English) ; £ = & h £ & TAEE 2 - 5 2013 &z d Ho gl st
% 3 D Current AR > T ’ii { ¢+53REE TS (Al-Jazeera America) » & %
B2 P PRFRE 4,000 3 TaR 2 oo
(Z)W g2 TN AR B REFIRE
(CEHBgzagr fRiirmF2 53 ~ B Mikip 2 2 ¥6

2023 & 2022 # 2021 &
i1 3. 6440 3. 6416 3. 6406
BB 3. 6746 3. 6410 3. 6419
e (£ R 3. 6450 3. 6413 3. 6416

7R %R Bloomberg
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2021 2022 2021 2022
+EFEE LT A7 A7 165 167

LR

Bk S g S 2t 4iE(FHE~)
2021 2022 2021 2022
+EFEE LA NA NA NA NA

F AL &k m:World Federation of Exchanges; Bloomberg

(5) BiF= & 92 B@FE AF 0

%g?’%g$ﬁ¢§ﬂg$o

() FFAFBreF (& 4EPE iz L) 2 Fybpg SFFEAFIHEHB AR
ﬁﬂé?%ié 2R3 f% CHBERZR] s T g ERD RRCZEN

()L 245330

SR AR s S AR

AR P~ 09:30~13:15
ThAEAERE P L REFFE 27 F ~ Sukuks e
TEIFIR CTH3 P

% Jp %< ¢ Qatar Exchange Index

AP FREREY > FF LA DU ARTRRS Y BRREE

()Wf¢@p A% F R S

P Wmiﬁéﬁi%ﬁﬁﬁ§\ A SEMEABEEULRLL s
ﬁ%ﬁ°$w%ﬁ BESERB LTI E S ETIAR GNP e B ST
ERENE RS D) *E#‘%%‘?#@, ;’iﬁ(MBS)ﬁ REFEEMZRY {HE - ‘EF%I—U\IF"]‘E )

Pacs P BRI RFRFE R B EARASD G RSP FEER
22 OARGGEAREE > T FA mp\é_ﬁ_’\&;ﬁ* (ABS) -

% % v (Securitization) *+ 1970 # A ZFFEEF R S P2 F X e R R AP S
LOMEFAEAOEREGY LS BEEEEJREAELTA F ETFA 0
Pac~mr T RE-AAFRERES - Eﬁ’”*‘”\&é* JEE REBHH 2 T
F‘é_'}’{‘é‘wb;\" Bﬂ“fx_”_‘j\ﬁ - BATaECaE & INL LRp g E é_{ﬁﬁﬁkf}&&iﬁz
FRSP AT A7 B ART IR RN R - 04 g A T A BV LB
RFEFPLIRRFILL- -

Bﬁﬁﬁpﬁﬁﬁﬁifﬁﬁ*“*ﬁﬂﬁﬁﬁ*%'—%%?wwﬁﬁﬁ%%ﬂ’zﬁ
,3 E fﬁfa’ ERtL T;w* #z % (Mortgage-Backed Securities, MBS » 2§ % P A##E X )

)

s R AlG %Errﬁia%\ v i T A RA#E S (Asset-Backed Securities,ABS) > B
E‘}\‘L’Fﬂmgi" ft_pq*'i;%”ff\‘/mﬁ%”fl\‘?*?}—‘ ]’\3%}'}%%’%‘}'&#?1)\‘
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T2 ATED FRRTE RS RANFREFL LA WECT L GRN TN ERE &
PR S BRI ET LT AN o SRR 2 RSP O P 9 8T e
o AR RAGHD TV AR RS E R

ARTA EFTABE P SRS S AT £

EFFF L | FAEY LR EF A
3 = 4. #(USD bn) iMEaﬂ%ﬁﬂBDM)
2020 & 2021 & 2020 & 2021 &
ER ol RLELE
2 % (MBS) 3249 3188 7619 8407
FARIIERR
% (ABS) 176 254 609 631
HEDH L FABE PR AR
sl feh 2 HE(USD bn)
2020 & 2021 &
£W7 #ARLT Z2(REIT) | 1745 2057
(2 ) 59 g
FTED FG SR Hpn

é%%&@?ﬂm$n4$‘%$ﬁ doFagA AR L2
g ,,a%ﬁ"’ﬁj'j’\ﬁm /L&I\ERJE‘}E‘}%’%L’ M T2 'F‘ CEZ LD
ARH L A R AEAT] S o hF p 2014 E KA HG G RAGSL 0 2 T 4
S bR R EMA NG T A SR F’ﬁzl‘@‘l’"ﬁ‘rﬁjﬂ’}fﬁxk W 5 B B R R
2 MAIF R T F a2 prE S B FahiariaLp 2016 £ - F ke PR ¥
ﬂi&mgm»,gﬁ,ﬁ%wwgﬁﬁ&@q_mﬂjfmg 31 p)sJP Afei
AR ATED F G Sl (EMBIG) A5 5 6.43% 0 P BRATE W #2080 fipdk
(CEMBI) 7115 5 5%%awﬁa~wﬁz¢ﬁam§@¢i§g BOERE S L E
TR E sl 2 AT o R RATED Irip zﬁﬁ-s—iffrﬁﬁv;,al;b»”‘/\ T EEE o
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s ) RERTGEALT AR B2 5B
(AR107 & 113 23p )

- AP ERBRFEIBRTEEEIENZ S D N EY D BRI E o
SRR FREZEE NS AETAG ELE SN RS A I k2
B PIA 2 7E s 8% 5 5 call 2 put B2 F 5 > M3z F 2 3|8 p
(Maturity) i®5 375 § 2 #edl £ 8 o
RS F A EAN AR B 2 T A R AR 2R 2R
Ao ¥R HAEMN XL F2BHAY § S REFF FIDEFR
Ed 32 P15 5 2 Bl A e BRd #3535 G S 140018 p (Maturity ) #eé) 2
= AAE2 REOREAAE2Z ASTARE Y > REARTREZ 992 -
m\EW@$é£E#%@L?E*ﬁ:%E—@%LEWiﬁﬁ’U%EB§MF1£
FHEEFTAVEZ & -

I ~H fﬁi‘%’l;‘f‘f;}‘f‘ﬁff‘ﬁLl% oo T AR TR 2

(-) %E
b3 oo i Bp 2R e S R R B

EARESRER 7o (THART Y o) BH A IR e EFRRIE Y
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BPZAETEART L. o G PREREARTLHER ﬁﬁ eredlp =
FIFL > CEBIKF f?;.%ﬁif’“(-]ﬁ“ i .s-]{fg?’/[qf\ﬂ RS- SR N TR
EPEL T N PR B AR T A RAOLE B BT Supb X
PRI (AR OFTE) ZRE > NN E RN E S o N
=G E
2 #f FIRAFFIREA G2 L 2 R R K AR R RS pAs o R E R
- HEP BRI AHARE B RABR h R i e R LA
o2 B iTH k2 S A 2 TR TR 20 F O B R 0 Ao MY E T B PF
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LG G NE SRR NP AR P QIRERTS B RE L DR MRS A
DRSNS R AEE- 3

R AUEMENRAIEF P2 IR BARBAREYRE D - Y L E - f
PTIEEE o DA P2t ER e RGPS RTLEBFREERE 0 R
PAzfRAR B~ PHRRR 2 P E AR 2 o

A4 E R E g R 2SR B AEw AR S H e v E kg gy o R
GARREL SR B E AR LB e 3SR L AFRITH R
Az e R S PIRRE 2B E 2 o B i‘ﬁg%%awﬂﬂﬁ
o PIE SRR T - FEP LN R REF - EP AR RS R
@B€ﬁ¢%ﬁ4tﬁ&£sfﬁﬁ$éﬁo

5. FIMMFIREA iR L S MEFH R LI P B F LTS RN EHRELFEE
Bo BN EERERFL LR o
Bﬁjﬂéﬁgﬁﬁﬁﬁjﬁ(ﬁ)i”ﬂ’ﬁakbﬁﬁ’gdﬁ>ﬁﬁ%@ﬁ
Fdzpde 35 2R 00 R RER HHE Y7 Rk W EHAR
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O U R IR 1S B ﬁam“$MA$BLﬁiﬁl L

THEFFAPEEALEL IS (F) 2%E > BATKEHF  #HF2 e a Pt
WLEAED (2 F) B ABY S py@wgéwﬁ,m4ﬂ45&@iéﬂﬁﬂ
LE B R RAR Y ERA B E R R L AR P RE
B o FE e 0 PR RO B S ATR D PR
\‘f’gzc‘fi%ﬁi%—‘jiﬁf%'f%é} %é.céﬁ?}’éﬁéﬁi"i?fw‘ ﬂ'{ﬁ?}'ﬁﬁ?‘ﬁif’
8.#FF FIoP@ L FTaS LD () 2%E #H3 2ZRFTRAKENRTATRE

B8 S (ﬁ')%‘%ﬂﬁ_7 "%Jf%‘%ﬁﬁpﬁ'»&’lﬁ?)?\'ﬁﬁgxmﬁwb' PR LR B
EPREAFE P 2RI f 2 R I RTRRL LS

HoRRT SR TR EA T M P ATRE LR A o P AT E AL
BO(F) B f P AR AT | 2 R e

I RFTE»REZBEGNRE P E PP BY S el
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(1) 2@ Kirix 4 9 UPHEEMBAE L S MR 2% ¢ 47K -
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(5) #Fp e b3 () @™ (W) > MZFEnEY 223513 &
B EPLIEREANELIFY F WFﬁ&@zéﬂfﬁ'ﬁﬁﬁlfié
FA RAPMATRGZFEIFLTEDFREAITEY > T4 EP Rk
2 A1 W R AR P AR A 1 2R TJIE -

2.94# 122 31 puw () MEE b ET P 1 pis (7)) N8I {82 45

02 HE1Y 1pris (3) MR

(1) +# 2 P2 25 f15 2 FH2A5 ﬁ’u& Biﬁ“
TR 2 i T o
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i 7 7
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E
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(D) F5E7 @2 +8— > - Bl% (blde A, & T - 23 A
(B) 3 H- Bfim2 % MERAFELEY 8L | WE RRRFL

5 AMREL Y LRI NTALGES Y RFESEF BHF
FAngraPimze g mg ] },A%CW%’Hﬁﬁﬁiﬁﬁﬁﬁgﬁ
P R E LR S N S U IVE S CIPIETE ERN o
CHLEIFFOPAMT ARG EEST IR UK E
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R XA 4RI AT ERB » BRESFEF LB HRIFHREALE T %
BRPNER XA ZBEEMNNIFNERETARD - MBS F4 R
MRV AEEA - B AR EHPRH ARV BERFEETZTRRERR
i e
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B A B HEAL T 50N A R 8 E 5] 53R & M (4)
(%M B A » Bl & s B a)

12, & E 2 Z AR1E

AN H—RENMLERAPEFAAEARREGER FI6R T T E KA
2 EERBEGERBENE A RBHN L RAHBE T AT THETHRIE
AR AN UENETERTARE AL E L EAETAR - RAR R
BT ARBANFBRLELEMZRELBANALETEHILESSE  RIRFRIAE
Bk TEWGEASFIMEARERBAZBSE -

ANARE—RENMERBHYNBURNZEE WP HETAFRBETLRN
CRAZBBBRETEOCAGLERRD - wHEALENR  AXEWEFTHE
ERBPALAEBR/ZTEHNAHA ETEHRLREATEZ ARG BEESH D
BAokh BEERIE - HEHARBHLAABBETELRBIBRBABRAFTAT
B ERFIIE XM B L -

(-]

BESERMXRBR AR BHEBARTMNES
13. R #MH

AEEBZRIGEHGREBEFHMELZRABABCAERF RELRF)
NEREHH RATRFRALRSLHEXEZETR LRAHLHETRE
o EAXNBRMALRAMAAREGTHRFRR  RALHFRAFALAEE
TRIHEBER - FREHFRREMEERT ARFEFHUTEERMAR
HERBZAFRAMNENR - ARV AY > BHMEENE mZ & F L5
BRI BB RAK

Mtk ~ BBRRBEERAL AHEH

Wi - BRFEE - BEREAERERALfMAERERMELZRZARESR K
AU EERAEZRAR AR EAEE R RRERARI BT E
BAZ—HS  BAREURBERREEHERRZASRAARTR - 81F
BEZHRBENELFRINAERER AT ZRRABRERANEE R L
MR EITEEZTHRAE - RRBRARAZLGHEGRITR B2 0%
ABEERRVBREERER -

14. B AFF

BEEUNESE FUA

ANNBERAZBERANBEEURANRGERTUAN -BEEUANAGEERE
ErBERBTRLELTURZBEE  HEEUANGAEERAFTHEEHFIR
BEHALE  AELTFHRAURZISGEFRARERNIEASZHRIER AN L
BN G IR F AR .

21



AR AL E R TR 148 50 B 40K R ()
(SR 5 AR 3o & A B 1)

#1 8 A

F B YA IRA A R IREF] 0 BHASEARIIRAE

15. RERE B

AADETRAMESARAMAEREAZET  ELBARL D BRAENS
TRAEGLEREB S SHANBARLES AN LRAHLGRA
KREBLERERCLEBA > BANARL S8 HAFIA LHEMN MR
P o

HHBRERETExEBEEMNT L AN A A E T RIKERHE
£, REBBABIBAFBTENZIAN  FIRRBZAERINLEEHEAR

BB AR 2 A E L BB ARAI T E o R TRH B s A R 4R A B
BRABHERERS - BHTEHNAE(FA)BGEROENETEROR
FELRPERZIE RS > ERB AN FHTAAAR(EE)FHAZE
o ARBEEIRS - FHEBMNAE(FA)BEEZENGEET  FIALEES
BHRAT > EIERIINEE B -

MRS R AL T TS ERERAFELEZRERMAESAEZ S ANT
Pl Tz AR AaER ¢

(1) EHESEREREFLH R
(2) &AQ3) W8 E B ARA RBEIEA 0T -

BHmERMNAEEEA) SN A FHRBHNARBTAIRATAERT &
HHRNEEREHAMBLERE  BF UMM RIRATR(F A B R
ERBHXATELZAETES -

16. B 1% _#i,

FrAARERGF R)AIELLNAEZARBRET ATHATRREBLEAMFRA
Ea ‘z— %‘%@ﬂ s [ — Y

ASFER
ABARM 2RI AREF(EAE) AARENMERA Lk RT H L

RZMBRRREEE - EHAMBARARIINECESCERIRABRIINHE R
FEREMAE  GoRINEeRSBEEREEMIEES -
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A AL B AL AL A TR 848 5] 81 35 4R & M (40
(3R B H AN HuUMEBEAEEM)

AP BREBRBEHNEERFRE Y NERR AR REBLZ A FEAEFR
BA -

ERE AT

BIEFARARRE L AD AR AL ERARMENTE A E A2
RESRMAM A AL YRR EET UHE -

BEMBREERAEGHUTRRBAT AL EFAAREBIREE T BRE
BB E LR O LR R TN LRI RERBELEAHM - BEMFRTE
ERAEZAEARBRESME O FNONETEARF B aEROLHEZ
FRAAELEZARER - BEAFRARVNNBEZBE AWML » FRBIH
5 DARRERMITIRANEELSBESRABRINER - BERFR
BENE-HREHNMLRI TURENBRRIERT -

BEFIGFREEBERENA TR EERA A BEREAEZ AR A F %
FMATH BB EFERGBE — BRI B LA dE —RIFEMBHRZAAER
FMF > TFEHE -

F~ EAEGHHE - FHRBRFELEZ T ZRR

AN HPENMBRAY  FEREENREIEL £ 0 BTHE - AR
WO BEUA R BANAERELBRAIAFABIHE - KM B
EABRAGHZAHEERTRAERTEAREFIRODLBAEAN AR RS
FREEZER -

163 BABR

MR EMPAL R AHF M AR FT RS RERZIIERATN BAE
BREEARAHERGLEN T MBEFEEAAEZEREA L - LRHBLT *

1. Fr 4% &

AERZERBRAFFRBBRBEBEBRTHARY GHERE  ARNAREE
THELERFABIAERRYGEHEZEZEBA R BEMBFRETE -
FREFFREETRINZABEGHUAARBRABRAERRYEFHEZETH
BAZ B R AKEMGE AR RERD K& A58 24RIE -
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A AR BN E R @5 MR A r ()
(3% B AEBAN  BHUARERTEEM)

2. RIRBARAHE

RIRBBAN T E 2R TR RARE LR EAFRAGRANHE TR -HE
HEESERARMER A%  HAERAHMHREIEREHE - HAUFE
B 3R A AR A AR R AR A R TR B SR Z3F b 3 B SR SR IR N

N EEEHFEBZANA

1. BRERAERL

: 111.12.31 110.12.31
EHERTE R $133,158,163  $81,807,179

T HATE R 112,088,400 209,669,262
& % $245,246,563  $291,476,441

2 ZBBBENABEHELEBETE

111.12.31 110.12.31

mE)E B
BEIEBBRRANEEHEZSBREE
ZHaBE-HBEAELSL $8,709,927  $15,823,081

ARNNFAHEIABEEEZLREERARBERIFRN -

3. BRI F R

: | S 1111231 . 110.12.31
BlBERRHER $123,469,635  $35,067,040

o REAE KR - -
& Hi $123,469,635  $35,067,040

AR F A R IR A o F

F B HA {2 & R AR 2 MR AR
B: I B R 30RAM  31-60K 61-90K 91-120K I2IRMAL & &t
111.12.31  $123,469,635 3- - $- 8- $-  $123,469,635
110.12.31  $35,067,040 3- 8- $- $- $-  $35,067,040

RNENFEFZRUEFAFRBERZERL -
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A AR B SR ER Y A R4 B) 18 B B A AR A M 3E(4R)
(&M B AEAS  JUMHERALLEM)

4, R&h & BB

TG @IEE BARG MENR & Exs
AR A
111.01.01 $9,759,412 $3,150,888  $16,392,737  $29,303,037
2 8 437,676 173,670 30,250 641,596
R 2 (1,075,860) - - (1,075,860)
111.12.31 $9.121,228 $3,324,558  $16,422,987  $28,868,773
110.01.01 $8,983,778 $1,353,310  $13,744,735  $24,081,823
¥ P 5,829,107 3,150,888 16,392,737  25372,732
-3 > (5,053,473)  (1,353,310) (13,744,735) (20,151,518)
110.12.31 $9,759,412 $3,150,888  $16,392,737  $29,303,037
% BRRdR -
111.01.01 $3,743,447 $577,665  $3,005,341 $7,326,453
¥ 2 2,204,913 644,655 3,290,148 6,139,716
R a (1,075,860) - - (1,075,860)
111.12.31 $4.872.500 $1,222.320  $6,295.489  $12.390,309
110.01.01 $6,858,618 $1,353,310  $13,503.616  $21,715,544
¥t ¥ 1,938,302 577,665 3,246,460 5,762,427
- o (5,053,473)  (1,353,310) (13,744,735) (20,151,518)
110.12.31 $3,743,447 $577,665  $3,005,341 $7,326,453
EE @A AR
111.12.31 $4,248.728 $2,102,238  $10,127,498  $16,478 464
110.12.31 $6,015,965 $2,573.223  $13.387,396  $21,976.584
LR ERY %*%k#ﬁ#&##zﬁ?
5. AbdEnREEAE
111.12.31 110.12.31
BEREA $115,000,000  $95,000,000
BRBERTRERELYGEER 36,951,378 54,851,893
# 4, 2,356,195 2,291,260
S $154,307,573 $152,143,153

FHESERELGAMNELH AR T ES R TEAEEERFEELAR
BRI TR B E AR T ERTHEWE AERLWEB AL EFH K
s R P EME | RERENOCBBEBZTNER -
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BRI HIE TR RN E R EN MR BRENEE)
(FERBAERS  HUHEH LA EN)

6. BEgEBA T E

HEREHE

ANER T B TRAAES  TEZ B LRAMEGRB AR E - Rk
BIRE  ANINBEALEZ L ITREALRBE  AFRANBELFEFTEN,Z
R ARANARBAKREIF T E N L AR BELIIARA ZEARKLIES

ANINRBANIEERINEERINERZREBH EZER LB 45,261,602
7 B5,063,2747C ¢

ANAR THHARE  TEX B TRASMEGEECEANE  BTERAK
SZ ENBRERFFEZ AR ELBRAF—BAFHLRHE -+ 5
RR(HRBE RS —FRARELY  RBTASLRBEEED— 54
H-EEAY BAMERFTSUASELABAR - AXAREHEEZATEA
BFRABENRBERE AL UBTBREBLENLEG L ALY
NERBITZES B AXANBEEELTH  BENLEFTRAEHES
L P BH ZURBEARLSHR—FENARL LS BREYSZ S TRITETE
ZBRAREE  BAREEZAEN — R L% -

HEHHRBELIEBREA SR I RTREAMEEITEARE Ao EM
BATBRERERESFR  ERETHAHHAFTEZI T RPN T AR BTHR
FE-HETH - ER - AHUERR  FHIXTRLARRBHEIEESE -
BEFBEAZRRTHEHERERBRRM A2 ERA  AEERE
MEZ RGNS RFRNMREBT_F R ERNE 2R S ZHRE
MExERMALHRERRL BAANSHL AL L ERREE ¥ A
SRBARGHENRIOREINEREREH LT EAOABEXITH - RER
B1114#128318 » A8 2B ERZRAHERFHT —FERBOT -

BERBEIIFEAIIOEI2ZA3A » KRz ERRBAT EHBEHAHRRAI2IF
él] _}ﬁﬁ o
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BRI AL DA TR A PR 518 B B R 3R M 22 (4E)

TRAEEEZBAHERMNEFESZZ AR

(A% B AR » HUHE AR BN)

E AR
INES:3 1104 &
BRI ETE(BE)ZEFE $21 $25
EEBNEFABRAETEAABHEZIAG T ¢
: ¥ 2 AT
111.12.31 110.12.31
ERBENAHKRMA $(3,367) $(4,119)
HEEEXAAEA 9,153 8,451
FELRBEH (1,157) (866)
FREEBAEE LRI $4,629 $3,466
FRERBANEEA(EF)ZHAG
| #}ERIFT
HEEF HEEE FALR FHEERRA
EXAE 2AEHE B E B FAEEE
110.01.01 $(4,792) $9,745 $(991) $3.962
FEBAN(ER) (24) 49 - 25
sl /AR BT
ATt Bt sz
HEBE S (68) - - (68)
4B BN B (728) - - (728)
HERBRMEBEEBREEHR - 150 - 150
B E ERBERZ AT EE) - - 125 125
o (796) 150 125 (521)
F AT Z 3B 1,493 (1,493) - -
EEzR#EE 0000 - - - -
110.12.31 4,119 8,451 (866) 3,466
FEBAN(ER) 21) 42 - 21
R A REREER:
MEBEREBELZHE
HAE 702 - - 702
WEENEAE - 71 - - 71
BERBANEEAREHEH - 660 - 660
B E LR EHZATES) - - (291) (291)
S % 773 660 (291) 1,142
% ATz 38 H - - - -
B EZ R - - - -
111.12.31 $(3,367) $9,153 $(1,157) $4,629
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A AL B WA A PR 518 31 PR 4R & RHEE(RR)
(SR B AEBI UK ER L EA)

THEBEBRGARATAD D2 TRBANE

111.12.31  110.12.31
¥ B % 2.000% 0.500%
TARHF AR R 2.750% 2.750%
B-FAREERZHURE S
MERITR
11145 11045
EEARA IR EEBFH  HEEREA
£ Mm BRFEBRL  BFH  BHRD
37 3,5 3% $20.5% $- $198 $- $276
HRE RN 0.5% 215 - 301 -
T 88 3 H 3 0.5% 208 - 288 .
FABHERDL0.5% - 194 - 268

AT MR E S SR EELABRAREZERNT B EBEW 4o 3
REXRFEHFHEFLCETHIYG > HAEZRBHAF THRELZPER
FApte s ERRBEIAN FHEEOEFE - FERRFLES
YL o A RH -

AR ESW AR LT BB BaTHEERE -

N S - S o

1) & 8 K

A0 B BB A A %699,000,0007T 0 B ®ARI0A » 4 569,900,0008% - HE
REIIFAII0F12A318 » 84784 % £349,500,0007T > Hit B4R
10T » % %434,950,0008k - S o

2) EA LM
111.12.31 110.12.31
BATHR $172,290,210 $172,290,210
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A A BN A RA S B R MR A mE(4R)
(R FAERAN  BHUANETLALEM)

WEARE » BALNHBREMAGERN > REER » 28 SEHEF 2
BERLEBFTREIAMFLBERRERALFALEZBRANE B
BUEKREAZ-FLRREARBATA  WHERADRTHERRER K
5 Z Ee s AR A B ©

() HEBHRAH

WA ERE > NARFRBABERANETZITAHEEZRG AR HER
BRBEREL)E - FEBBOBEREEELAHER - 2 85BEL
BRNERELZBREEGEREB T BEERBRAFZ IR —F - ;K
FREBHZWHBTLVRRRE WEAEBHRABBLNMERRA LS
MBBEARBBATREAE I -2 =T EZHTAHR -

4) Bihn B RIEAH R

AN FERRAE » AN AFERELAMBHZRREIHAAFRIT - &
AMAREEEBE  ARFBSZITERERAE -  BREBFLESE
HEFEPEAMNE T —HRREAIR - ZLRBEHN BRI AR
BREHRARESEAIREBATHIRTRAZIER dEFTREER
PEE RFERTHE -

8. BE AN
111%&E 1105 &
@I EF A $346,717,901  $361,867,004
$EFRA 123,800,636 41,879,682
H g ElA 26,233,536 33,564,658
& $496,752,073._$437,311,344
9. #2 5

AN EITEESFAREZIHEBRELY A PHERAZZENFLEEA
Moo AN B RE RN T iR R FIRBIERK o
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BRI A EAE R F Mo 818 5 B B dr & M iR (8R)
(LM B R EAS UK EH LA E)
AMEHARXGHBRAL  MBEERRALARELIHER AT
ABEBBEARRIZ 4%

(@) EREEEZIRBD L

111.12.31 110.12.31

N $313,600 $-
EHEG 543,581 -
BRRESR 7,670,104 14,750,200
& % $8,527,285  $14,750,200

AXARBIEERI0FRIHER BT A H 34751338861 LRO7 -
b BmEEF

111.12.31 110.12.31

AEEE
OB $8,338,418  $7,582,983
FEmH 388,841 7,855,037
Y- $8,727,259  $15,438,020

Aad RBEIIIFERI0FEZAE R AFFEMIEN -~ IIQ)MERAS -

B. 4563 & R F| L £

EREEEZIE
- 1115 11045
PR $171,048 $-
B 310,632 -
ERREL 7,080,096 8,642,774
4 $7,561,776  $8,642,774
CABAREEEHBHZKERFIE
11155 1108
iR g2 EH $100,816 $96,000
BEAEAREZERACRaEEMAE 2K
BAEAEAREZER) 21,953 492.191
& $122,769 $588,191
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10.

11.

F A AL TSR A R G 1B MR AN EER)
(£FER R AR - BRI S A B M)

D.AMBMASBMEEGAMZIR LAY

AXNGHRRAINIFERINOFEAEZRLRHLBE TN BT 2494750 K
8,271,6357C °

%l\ m

RBIINIEERIIOFEHFLEZ BT  HERBHYFTARAEHNEELLT -

1145 1104 5

ExratlgA

#EEA $117,226,206 $129,855,524

B E A 8,510,711 8,185,915

B &R ' 5,240,602 7,154,794

HuBT# &R 4,937,103 4,755,754
HEEA 13,701,492 14,405,201
e ERA 2,785,780 5,266,571

ANNETERS  AEEZBEIRBH - HERBHETAIAEANETENEE
B -

ANNERB/E  ADAFELFEA  BRRETHIZL LG5 558 15
Bo BN GA EREEY  BEAGYRAMME - MTEE TS URERR
BT BHEERUEFE= D2 N2 HERAKFEFREHP S #
Tz BRERRE -

AXNHRAINIEERIOFERSE ZERERRALERNABAT TR LR

7B LB E o
BESIMARE SR
(1) Eaden
11145 K 1104 4
RN PN $966,932 $484,900
H A 11,670 1,035
o $978,602 $485,935
(2) M RA
11145 1104 5
mEEHEZHE $415,945 $701,160
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R 5 I B H MR 3] 48 5] M 5530 R MHE(ER)
(S5 AEBI ST B

Q) EwAlZRE R

IRNE:S: 1104 &
FBEBWAABEEEFZ BT EGFHE OME  $(1,795,048)  $1,703,678
SRR BERR) 4,065,061 (766,804)
& 3 $2,270,013  $936,874

12. 4648048 5 AR 35

IRE: , .
. d B OE &
EHIALE FHHAEYE GER FMBEREA MAc4HE
FEMEEES2ER
HEBATE2 TR $1,142,000 $- $1,142,000 $(228,400) $913,600
11054
¥ # HE
EHAESE ENHRAY GAHEHB ABRAE B4
AEF;HERSZIED
HERMTEXAH IR $(521,000) $-  $(521,000) $104,200 $(416,300)
1357 43 4%,

ERRINSEERIEERBEREREZHARLT !
(1) A2AMERER QBT

WFIFIE B PR,

IS4 1105 8

EHMARER
% B RAT AR AL — A
BEAFRFIR)EAR -
HBERBEARFAFTRBERZIREBELR
Hiws o i 2 BEFRIFR 12,642,873 20,273,885
RYEGEHERE 2 RuALRAEBEEH
2 R IE FTIEAR 859,032 870,896
R E A $13,501,905  $21,199,747

$54,966

32



A AR R A A TR A B A M AR ()
(BHRAFERL  HOHER LB

BIIRL AR B 2 FIEH

1114 5 1104 &
REAMFARERFR)
EEBAGEZHHEHR $228,400 $(104,200)

Q) FAFRERAREHABMRUAMBAAREREZ LSRG LT !

11155 11054

REVBEELEBEMZBATFE $(9,354,076) $(15,818,423)
Mk A RE T EZAMRR : $1,870,815  $3,163,685
SRR BEZAERVER (359,009) (340,736)
A& A FAIFH - 54,966
BEMBREE/BHEAMEIRDER 11,990,099 18,321,832
WHNBRZABFRE R A $13,501,905  $21,199,747

Gy BTFEBAMZBEMEARTE(ER)RE

JRE:D:
B EA
#inerEE  RIP¥ESE _ ReHE  HEEH
Y E _
RERRBBE $110,5390  $(854,832) $-  $(744,293)
BALFARBHER (269,512) (4,200} - (273,712)
AEARBBR R 40,460,835  (12,642,873) - 27,817,962
HERABREER 253,800 - (228,400) 25,400
i@%ﬁﬁﬁ-ﬁﬂﬁ(é Fﬁ) | $(13,501,905)  $(228,400)
BILHEREAFRA $40,555,662 26,825,357
FENEAARAZE R TF ¢
BEMBFREAE $40,825,174 $27,843,362
BIEAAREMT $(269,512) $(1,018,005)
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AR AR TSR PR 38 5 R 3 F S (4K
(S3H% B A IS > #0957t b )

11045
WHN L
finshdE WAMNIEE  HAEE BA#A#HE
Yepk 2 R
ARRABES $398,667  $(288,128) $- $110,539
BHRLFRAEEBEE 302,826 (572,338) - (269,512)
BELEDIELEYE 10,430 (10,430) - .
A EARBB L 60,734,720  (20,273,885) - 40,460,835
HERIBHER 149,600 - 104,200 253,800
WREBFRAL(ER) $(21,144,781)  $104,200
WAL PRITME A HE $61,596,243 $40,555,662
AENEAEERAZE LT ¢
BIEFTFREE $61,596,243 $40,825,174
BEMIFRAE $- $(269,512)
4) ~ENEAEREHBAZETRELLT !
& R AE A E22E &1
BAEER #5318 4R 111.12.31 110.1231 TR EE
101 442 & # 96,483,110 $-  $71,483,110 1114
1024442 2 # 31,564,785 31,564,785 31,564,785 1124
10354 2 #& 33,434,929 33,434,929 33,434,929 1134
105437 & $ 2,524,189 2,524,189 2,524,189 1155
106442 & 3,068,338 3,068,338 3,068,338 1163
107545 23 8,234,512 8,234,512 8,234,512 1174
108442 & 3k 30,117,723 30,117,723 30,117,723 1184
1105 F 3R 8 18,059;194— 18,059,194 18,059,194 — 120+
1114 % 37 $ 12,086,140 12,086,140 - 1215

$139,089,810 §$198,486,780

(5) ARFIZBREMERE &

BERBIISFAIOEIRZA3IB LR RAERAFIRELEFEHRARER
Wz BRAENEER c  MARFZBEAMEFREELBEAHOT -

(6) FRIFHMF AL E R

BERBIIEAZ A b AA D2 B HELREREE PR EEMAR
AR R E RE 1095 -
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B SRS A R 348 5 PR 4R ()
(AR B H IR BN EETL B4

+ - HEBAR
PSR EREAEARAXNARGZIMABAT

B % AL F5 B B 14

B e A% 76 A A Z

Manulife Investment Management(Hong Kong) Limited pS AN
Manulife Investment Management International Holdings ~~ &3ZIN 8 BB — ¥

Limited _
The Manufacturers Life Insurance Company RGN AR~ %
Manulife Investment Management(U.S.), LLC R&EIERANNAHR—4 ¥
Manulife Financial Asia Limited REFER NG BE)—E
Manulife Investment Management(Singapore) Pte. Ltd. KNG AR — 0¥
John Hancock Life Insurance Company (U.S.A.) BRIERR N B BR — 0¥
MARAZERRE H4 T ¢
1. 858 Bl
1115 E 105 E
H AR A
Manulife Investment Management International
Holdings Limited $19,669,089  $32,040,002
2. BB EUA
NS 11054
B on g
Manulife Investient Management(Hong-Kong) - - —
Limited $26,233,536  $33,564,658
3.EXEA
11155 1105 B
& n 9 _ o
Manulife Investment Management(Hong Kong)
Limited $£30,120,949  $37,338,971
E AR 5 A
The Manufacturers Life Insurance Company 1,429,509 1,307,880
Manulife Investment Management(U.S.), LLC 39,021,572 49,047,700
E 4 2,555,269 2,324,577
& it $73,127,299  $90,019,128
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A A BT AR TR 8) 18 A BA RS 4R & M EE(4R)
(5L B AW UM EH L Em)

4, LB R —BRA

111.12.31 110.12.31
NI
Manulife Investment Management(Hong Kong)
Limited $7,991,230  $10,810,534
H AR R A
Manulife Investment Management International
Holdings Limited 965,581 6,955,606
Manulife Financial Asia Limited 590,504 1,186,040
& Hi $9,547,315  $18,952,180
5. b AR — BRARA
111.12.31 110.12.31
B n §
Manulife Investment Management(Hong Kong)
Limited $9,156,106  $12,239,164
H AR A
The Manufacturers Life Insurance Company 3,961,893 1,903,737
Manulife Investment Management(U.S.), LLC 9,106,929 11,406,086
Manulife Investment Management(Singapore)
Pte. Ltd. 4,204,616 2,840,437
2 16 18,736 29,066
A 3t $26,448,280  $28,418,490

A~ iRz EE
B FAE -

o~ EARAE ABRRAKRBINZ A HRE

SEOLFEIR -
+-F28EHEX

£IFAE -

36



&R A BT IRAA TR 318 30 B 4R & M EE(4R)
(&M B AR UM ER LA EM)

+— EAZHBEIE

BILFR -
+=-F

1. 28T B X858

SwEAE

111.12.31 110.12.31
BRBEBAABEBEXILHEE $8,709,927  $15,823,081
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