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2021 # 2022 # 2021 # 2022 #
GRS & S aP SL 82 93 451.81 691.94

4L kR : The World Federation of Exchanges
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GRS S & S A 171 22.7 23.52 25.75
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2024 7f % = $-2<m;wxﬁ B b %A £ (IMF) » 2024 & 1 7))
ECPRERAAR AT RIS p B4~ OECD ehdr ™ 2 W B T 22 RFEG R 1
1l Fg K FF gt £ B 4 uﬁ:fj—» gtﬁ]ﬁn_,a;: Wik AT A
ARG UEBFIRBA G Gy c AR N FRFIADZE T BIpAIIB - TE
2 ?_,iﬁ;{% N },;:7/\37 N ?_,7?;1-»%&5" ?_,:" __rr'c’"i e -%ﬁ‘-rqﬁr'rmﬁ?/é N /\37 N ‘—Q”L-\ff? ~ 1
FAAEE R RESARNCHEATG ER v £ AR P RETITY > 3Rk
REdF 2R PR FP A AR Ea % -
2.0 & A Fmi
(1781 %
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AERAFFEFERFE
2)zw 1 ¥
ERLAHALRANRNZ - CREFFHSPAEFHAEFE L BRATHR
??’TL Rt /)fi'l},g_',-“{l‘- °
(z)hmg a2 FoEwD R
(Z)B T FEAAgERERFL 5§ ~ MK 2: L E6 5T
EY BB B i £ Rk
2021 21.923 19.605 20.529
2022 21.376 19.151 19.4999
2023 19.463 16.690 16.971
7L % /R :Bloomberg
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Ao E R e
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520 REX LT | 48,464 | 57,386 | 105.8 | 116.2 | 105.8 | 116.2 | 0.003 | 0.018
78 % JR: World Federal of Stock Exchange
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(4)£§‘9%1 3] _4_}_ . ’g |»W%L—L

(z)tegms

ThEmN AR T

RARFFAPEIFTEAF A IAFRTI - a3 7ol FA{FERAIRT <
Mot - _& 2_%4] .
(E)RTfE A0 dr RERFLEE ~ BMEIEZ2 BB FT
R B % B 1% £ Kol
2021 4080.32 3425.09 4080.32
2022 5120.15 3706.02 4852.50
2023 4972.23 3838.93 3881.31
7L % JR: Bloomberg
ARNCAE A
(- )BTz T E 50 Fm
1.8 773 3
LI )’% e N
Ik TS - T
é’&é’,\’#ii‘? - AL < I S E B AR N e
3-8 r'7f - ?\ﬁi (_L lﬂi m) ﬁi (—L I/Ei m)
2022 2023 | 2022 | 2023 | 2022 | 2023 | 2022 | 2023
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7L % JR: World Federal of Stock Exchange
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- -] -~ \ % £ Ep
wpsge | ooRTEEL ERENTR AT
. (%) (%)
A
wE # %
2022 | 2023 | 2022 | 2023
2022 | 2023 | 2022 | 2023
BiGLELERE AT 1,286 | 1,195 | 189.1 | 260.8 6.6 4.1 182.5 | 256.7
74+ % & World Federal of Stock Exchange
(2 )hif= 9 B2 Blhg - b
b % 0, > 1=
LD B LA LS A& (R)
2022 2023 2022 2023
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()L 252 0
1. e BH LR LT
2. AR %¥- 1%7 800~17:45
3.E AN FRE
4, 2 BFIR CRETH3 I T+ (R <) F %5:TD I T+5 (R 2)
5. m&4pdk 1 IGBC 5 & 4pdk
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« 2023 3 fp i A £ S0 2.9%(F AL kR B R %A 4 (IMF) > 2023 & 10 ¢)
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Y b i & Ao
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=Lk & World Federal of Stock Exchange
2.7 5 3
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FED LA
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2022 2023 2022 2023
2022 2023 | 2022 | 2023
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F50 B L A L F% & (R)
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[*it&= ] JP B 23378 1 £ i ¥ 4% (JP Morgan EMBI Global Diversified Index):*
JP BRRATED 4 £ ¥ f X 35 8% (JP Morgan CEMBI Broad Diversified Index)2_ i; #c= 4 &
$(2024/3/31)

No. |Country JP Morgan EMBI Global| JP Morgan CEMBI
Diversified Index Broad Diversified Index
1 Angola % & F- Y
2 Argentina 73 Y Y
3 Armenia I # R I; Y Y
4 Azerbaijan I % T4 Y
5 Bahrain = & Y Y
6 Barbados = = % #f Y Y
7 Belarus v #t %27
8 Belize b 2 #7
9 Benin I & Y
10 Bolivia z.f]/&1; Y
11 Brazil = & Y Y
12 Burkina Faso # % 32 = Y
13 |Cambodia # 3 %
14 Chile #41 Y Y
15 China * B+ & Y Y
16 Colombia # i%' I Y Y
17 Costa Rica # #7= % 4¢ Y Y
18 Croatia 5. &% 7 17
19 Czech Republic #_s. Y
20 Dominican Republic % B £ 4¢ Y Y
21 Ecuador = A % # Y Y
22 Egypt, Arab Rep. # % Y Y
23 Ethiopia # % 7 Y
24 El Salvador fE# 3 % Y
25 Gabon 4t %) Y
26 Georgia % is % Y Y
27 Ghana #ri Y Y
28 Guatemala A% 5 £ Y Y
29 Honduras i #8427 Y Y
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30 Hong Kong % & Y
31 Hungary &7 41 Y Y
32 India & & Y Y
33 Indonesia & i Y Y
34 Iraq 3 5 Y

35 Israel 144 7 Y
36 Ivory Coast % 7 /& A Y

37 Jamaica 7 ¥ +c Y Y
38 Jordan % & Y Y
39 Kazakhstan *4 & 5 Y Y
40 Kenya ¥ i Y

41 Korea # & Y
42 Kuwait 4+ = 4% Y Y
43 |Lebanon % = kit Y

44 Lithuania = r& 7

45 Macau £ Y
46 Madagascar 5 if 4c #74¢ Y
47 Malaysia 5§ % & 7 Y Y
48 Mauritius -2 & #7 Y
49 Maldives 5 f # % Y

50 Mexico & & & Y Y
51 Mongolia % + Y

52 Montenegro 3 #p # % Y

53 Moldova 2 # % % Y
54 Morocco A& B Y Y
55 Mozambique % =t & Y

56 Namibia 7%} 1t 37 Y

57 Nigeria z % 13 Y Y
58 Oman 7 & Y Y
59 Pakistan = f #73 Y

60 Panama = £ § Y Y
61 Papua New Guinea #7 % p 17 Y Y
62 Paraguay = # 2 Y Y
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63  [Peru i Y Y
64 Philippines =& % Y Y
65 Poland & #F Y Y
66 Qatar =+ % Y Y
67 Romania %5 & & Y

68 Russian Federation # %27

69 Rwanda j % i Y

70 Saudi Arabia ) g ¥ [P ia Y

7 Senegal % P 4c Y

72 Serbia % f &y Y

73 Singapore #74r

74 Slovakia #1j& & 3

75 South Africa = 2t Y

76 SriLanka #72 jF+ Y

77 Suriname #{l = Y

78 Taiwan %+ %

79 Tanzania & & 1

80 Thailand % &

81 Tajikistan % 5 Y

82 Togo % &

83 Trinidad and Tobago + 2 £ % = & Y

84 Tunisia ® R & 7 Y

85 Turkey + 2 Y

86 UAE g mams + O/ Y

87 Ukraine g v 7 Y

88 Uruguay 5 # 3 Y

89 Uzbekistan 5 # %) 5 Y

a0 Venezuela £ p 133 Y

91 Vietnam 4% 3 Y

92 Zambia v Iy Y

)

o
e

7R & R:JP Morgan 7| B R f;a\;}];, B o P BT SR

I
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27JAN2025
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ARAB REPUBLIC OF 45,480,335

26,468,643
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$)5.75% 29MAY2024
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HONDURAS (REP OF) SER 55,390,946 26,143.361

REGS (REG) 7.5%
ISMAR2024
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JORDAN (KINGDOM OF) 88.677.748

26,692,559

SER REGS (REG) (REG §)
4.95% 07TJUL2025
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KENYA (REPUBLIC OF) -

89,114,022

(REG S) 6.875%
24JUN2024
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REPUBLIC OF NIGERIA 92,928,339
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SER REGS (REG S)
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BANCO BTG
PACTUAL/ICAYMAN SER
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4.5% 10JAN2025

BANCO DO BRASIL
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(REG) 4,625% 15JAN20235

EMBRAER NETHERLANDS
FINA (REG) 5.05%
15/06/2025

GOL FINANCE SER REGS
(REG) (REGS) 7%
31JAN2025

18,535,053
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CELULOSA ARAUCO 42,412,400 12,574,047 0.03 0.08 1.36 0.42
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SER REGS (REGS) 4.75%
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HUARONG FINANCE 11 60,113,764 144,465,710 0.01 0.35 1.92 4.80
SER EMTN (REG) (REGS)
5.3% 16JAN2025
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(REG) (REG S§) 2.875%
24SEP2024
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HOLDING (REG) (REG §)
3% 2INOV2024

CHINA HONGQIAO GROUP 25,932,357 24,468,714 0.02 0.17 0.83 0.81
LTD (REG) (REG S) 6.25%
O8JUN2024
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ECOPETROL 4.125% 145,415,523 141,834,441 0.04 0.40 4.65 4.7
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(REG) (REG §) 4.5%
18AUG2025
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INDIKA ENERGY Il PTE 25,422,106
SER REGS (REG) 5.875%
09NOV2024
PELABUHAN INDONESIA 143,528,342
I SER REGS 4.875%
010CT2024

PT INDONESIA ASAHAN 147,096,800
ALUMINIUM AND PT
MINERAL SER REGS
(REG S) 4.75%
1SMAY2025

TOWER BERSAMA 55,005,336
INFRASTRUC (REG)
(REG S) 4.25% 21 JAN2025

INDONESIA ASAHAN -
ALUMINI SER REGS
(REG S) 4.75%
1SMAY2023

195,237.911

25,192,537

132,621,760

78,497,158
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ENERGEAN ISRAEL -
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30MAR2024
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ABJA INVEST CO (REGS)
(REG) 5.95% 31JUL2024

JSW STEEL LTD {REG S)
5.95% 18APR2024

GREENKO SOLAR
MAURITIUS SER REGS
(REG) (REG §) 5.55%
20JAN2025

INDIA GREEN ENERGY
HLDNG SER REGS (REG
S) $.375% 29APR2024

REC LIMITED SER GMTN
(REG) (REG S)3.375%
250UL2024

VEDANTA RESOURCES
LTD SER REGS (REG)
(REG §) 7.125%
3IMAY2023

VEDANTA RESOURCES
LIMITED SER REGS
(REG S) 8% 23APR2023

GREENKO INVESTMENT
CO SER REGS (REG)
(REGS) 4.875%
16AUG2023

ADANI PORTS AND
SPECIAL SER REGS
(REG §) 3.375%
245UL2024

"

KOREA EAST-WEST
POWER CO SER REGS
(REG S) 1.75%
06MAY2025

SK HYNIX INC (REG 8) 3%
LISEP2024

MIRAE ASSET SECURITIES

(REG) (REG S) 2.625%
30JUL2025
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44461721

23,597,420

26,926,718

22,556,711
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38434994
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MIRAE ASSET SECURITIES §

(REG) (REG 8) 1.375%
07JUL2024
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KAZMUNAYGAS
NATIONAL CO SER REG
S 4.75% 24APR2025

R

MELCO RESORTS
FINANCE 4.875%
O6JUN2025

WYNN MACAU LTD SER
REGS (REG) 4.875%
010CT2024
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PETROLEOS MEXICANOS
(REG) 4.25% I5JAN2025

EL PUERTO DE
LIVERPOOL (REG S}
3.95% 020CT2024

TRUST F/1401 SER REGS
(REG) (REG §) 5.25%
15DEC2024

AXTEL SAB DE CV SER
REGS (REG) 6.375%
14NOV2024

SIXSIGMA NETWORKS
MEXICO SER REGS
(REG) (REG S) 7.5%
02MAY2025

TOTAL PLAY TELECOM
SER REGS (REG) (REG S)
7.5% 12NOV2025

19,114,317 -

1 51,989

14,550,597

- 121.764.245

£.974,732 -

27,647,002 -

36,621,734 =

150,958,289 141,392,749

30,395,328 30,069,810
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01/11/2025
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VEON HOLDINGS BV SER 10,724,936 . . : 0.34 S
REGS (REG $) 4%
09APR2025
A B R
GTLK EUROPE DAC (REG) - : 0.02 0.20 - .
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VEON HOLDINGS BV SER . 9,704,941 . 0.04 - 0.32
REGS (REG S) 4%
09APR2025
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2 PTG
DAR AL-ARKAN SUKUK 15,952,920 23,259,350 0.01 0.13 0.51 (.78
CO LT (REG S) 6.75%
I5FEB2025
SA GLOBAL SUKUK LTD 6,385,979 6,130,161 - 0.02 0.21 0.20
SER REGS {REG) (REG S)
0.946% 1 7JUN2024

22,338,899 29,383,511 0.72 .98

o s
BOC AVIATION LTD SER 48,720,661 - 0.04 - 1.56 -
GMTN (REG) (REG S)
2.625% 17JAN2025
PUMA INTERNATIONAL - 24,910,920 - 0.14 - 0.83
FINA SER REGS (REG S)
5.125% 060CT2024

48,720,661 24.910.920 1.56 0.83

R

TURKCELL ILETISIM 27,929,706 26,633,380 0.02 0.19 0.90 0.89
HIZMET SER REGS
(REGS) 5.75% 15/10/2025

COCA-COLA ICECEK AS 15,167,258 4 0.02 - 0.49 -
SER REGS (REG S)
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TURK s 25,901,830 . 0.18 A 0.86
TELEKOMUNIKASYON
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71,846,078 _ 52,535210 231 175
LE 3
SASOL FINANCING USA 26,603,561 6.624.103 0.01 0.01 0.85 0.22
LLC (REG) 5.875%
2TMAR2024
Bl a A 2,057,693,733 _1,956,888.805 65,84 65.06
SRk
% #
BANCO DEL ESTADO - 148,005,765 138,360,925 0.07 0.63 473 4.60
CHILE SER REGS (REG
S) 2.704% (9JAN2025
BANCO SANTANDER 56,719,274  55.498.170 0.03 0.25 .81 1.84
CHILE SER REGS (REG)
(REG S) 2.7% 10JAN2025
204,725,039 193,859,095 6.54 6.44
Fiae B
BANCOLOMBIA SA (REG) 26816670 _ 57171753 0.02 0.21 0.86 1.90
3% 29JAN2025
25
BANCO INBURSA 4.125% 53075093 30,283,733 0.02 0.10 1.70 101
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BANCO NACIONAL 13.863.984 13,652,861 i 0.05 0.44 045
COMERCIO SER REGS
(REGS) 4.375% 14/10/2025
66.939,077 43,936,594 2.14 1.46
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EMHEHRLEAEK 162.913.206 674.363.851
X7k 300,000,000 300,000,000
AR ELEl BN (671) (952)
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3848 %48 I AT SREERT SR o 45 A RLAR AH B W SRSERSEH = o

2. AWM BMAAMAHEZLMT A

112.12.31 111.12.31
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TR 3.322.251 10.266.725
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e £10.625.436 $£17.569.910

ARNEBMEB A AMAKETZ LT A KA RBBHEZINAR -
3. PR A B R A PR — TR A

112.12.31 111.12.31
ME bR SR(SR e do £ F) $14.428.713 $12.959.520
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o wt 14.414.285 12,949,187
MR ik — M AR R 2 F) 614,568.711 483,636,465
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BN 613.976.165 483.308.526
4 3t $628.390.450 $496,257.713
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RN & ] E G RER 43t
A
112.1.1 $3.809.630  $24.441.262 $5.359.795  $33.700.687
Bk 365.500 7.919.613 = 8.285.113
& - (131.250) - (131,250)
112.12.31 $4.265.130  $32.229,625 $5.359,795  $41,854,550
111.1.1 $3,117.030  $24.198.,062 $5.359.795  $32.674.887
Wb 782.600 243.200 - 1.025.800
® - - = -
111.12.31 $3.899.630  $24.441,262 $5.359,795  $33.700.687
gk
112.1.1 $3.273.550  $21.705.222 $4.766.432  $29.745.204
7% 278.353 2.473.792 253.736 3.005.881
& 5 (131,250) 2 (131,250)
112.12.31 $3,551,903  $24,047,764 $5,020,168  $32,619,835
111.1.1 $2,258.801  $18,002,769 $4,512,696  $24,774,266
EE 3 1.014.749 3.702.453 253.736 4,970,938
&= - 7 e -
111.12.31 $3.273.550  $21,705.222 $4.766.432  $29.745.204
PR
112.12.31 $713.227 $8.181.861 $339.627 $9.234.715
111.12.31 $626.080 $2,736,040 $593,363 $3,955,483
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5 Rk ® W A
112.12.31 111.12.31
B ERES $55,000,000 $55,000.000
HFhfRigs 76,991,795 21.494.830
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it 131.859.803 76.433.634
S BAAT AR 188.785 2.060.538
EX R 225,118 217.691
&t $132,273.706 $78.711.863
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EIP) & 3 & % % = ik 4y A o 3 04(Cash-scttled Share-based Awards) + % #3854
TR 2R A4 o L P & M A st - s MMyt RO B Rt R R
MARERAT -5 RTAFESTR R RS0 T § @A - & FH
DESA S-S EE EIRE RS BN E08 T TR TaE gz I 08 578 oy
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112 & 111 4 A
$adn it id 4 oA A R 4 127,061 20,702
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W/ R A Ay 6.115 899
A A R & a
AT ] 4 (35.191) =
R iR A B A 97.985 127.061
B4 A A1) R4 79,704 103,045
FE BEAT 4 A B4 18.281 24.016
97,985 127.061
(4) 84 2 ®] 2 B4y ALt Mt ay

MERAINREFAINIFI12A3]1 8 HAeTtzambtatBialmitz
SN BIEDAMy A A 2473380 L& 2,117.889 B A4 B § — w4
IR FTAZ A OGBS RE 75 S 2,473,380 TR 908,303 T -
TARMREE WA R

(1) st E
ARG T H LB T B T BAMERE R ARG E &
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BB EH

A HATA MRS M AR ARS - ABZ BT AN MK
Mk o RR TR R AL M A A A 4

HEBHPREF L RERR PR EFFTREAMEBTIARE Aozt
FRETEFREREEF X AR EHAUGH TR P RYIT RS
WATIRT - AFTH -8 - AHEFEG  FHFRERXALBRRFR
PEGE GLERBEABRETAALBE I AEHNS - A28
B REeEFrioizRkEds RERMRERBTFEMENRTR
2B FAREL NEITRWAKSARHL - BALG) SHl &0
Re2BAERFIE  HRERARTITERE 19 BT 142 S K
THAEASAMBAZ T - MERBII2F12 831 8 K3 Zskg@H
I E RN T — SRR R 213.000 T -

MERF N2 &A1 £12 8318 » KO 2kTBH & il 34975
HEE TR B 96 FR84HF -
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L1245 LS
& A AR A A $9.045.000  $9.090.000
BFHERMNAETAZHHL 1,524,000 475.000
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BB RBAMEERALAMAZWH LT -
112.12.31 111.12.31 111.1.1
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AR B $84.346.000 $107.213.000  $98.611.000
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