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AFRICA FINANCE CORP 3.875% 13APR2024 SUPER NATION 3.44 3.98
RAIZEN FUELS FINANCE 5.3% 20JAN2027 BRAZIL 3.39 3.92
CENCOSUD SA 4.375% 17JUL2027 CHILE 3.25 3.76
BRF GMBH 4.35% 29SEP2026 BRAZIL 3.24 3.74
CELULOSA ARAUCO CONSTITU 4.5% 01AUG2024 CHILE 3.03 3.5
CHOUZHOU INTL INV LTD 4% 18FEB2025 CHINA 3 3.47
VENA ENERGY CAP PTELTD 3.133% 26FEB2025 SINGAPORE 2.85 3.29
RELIANCE INDUSTRIES LTD 4.125% 28JAN2025 INDIA 2.83 3.27
BHARTIAIRTEL LTD 4.375% 10JUN2025 INDIA 2.73 3.16
ECOPETROL 4.125% 16JAN2025 COLOMBIA 2.61 3.02
POWER FINANCE CORP LTD 3.75% 18JUN2024 INDIA 2.46 2.84
TRUST F/1401 5.25% 15DEC2024 MEXICO 2.46 2.84
CHINA CINDA FINANC 2017 4.375% 08FEB2025 CHINA 2.43 2.81
HUARONG FINANCE Il 5.5% 16JAN2025 CHINA 2.36 2.73
REPUBLIC OF KAZAKHSTAN 5.125% 21JUL2025 KAZAKHSTAN 2.34 2.7
MEXICO CITY ARPT TRUST 3.875% 30APR2028 MEXICO 2.28 2.63
CN OVERSEAS FINKY VIl 2.375% 02MAR2025 CHINA 2.26 2.62
CHINA GREATWALL V14.25% 28APR2025 CHINA 2.18 2.52
CENCOSUD SA 5.15% 12FEB2025 CHILE 2.12 2.45
PETROLEOS MEXICANOS 5.5% 24FEB2025 MEXICO 2.09 2.42
OJSC NOVO(STEEL FUNDING) 4% 21SEP2024 RUSSIAN FEDERATION 2.07 2.39
BHARAT PETROLEUM CORP 4% 08MAY 2025 INDIA 1.94 2.24
PETROLEOS MEXICANOS 3.75% 16APR2026 MEXICO 1.82 2.1
SUZANO AUSTRIA GMBH 5.75% 14JUL2026 BRAZIL 1.78 2.06
DAE FUNDING LLC 2.625% 20MAR2025 UNITED ARAB EMIRATES 1.69 1.96
GAZPROM (GAZ CAPITAL SA) 2.5% 21MAR2026 RUSSIAN FEDERATION 1.57 1.81
TURK TELEKOMUNIKASYON 6.875% 28FEB2025 TURKEY 1.57 1.81
BANCO SANTANDER CHILE 2.7% 10JAN2025 CHILE 1.53 1.77
ARABIAN CENTRES SUKUK 5.375% 26NOV 2024 SAUDI ARABIA 15 1.73
SIGMA ALIMENTOS SA 2.625% 07FEB2024 MEXICO 1.36 1.57
GREENKO SOLAR MAURITIUS 5.55% 29JAN2025 INDIA 1.31 151
BANCO DE CREDITO DEL PER 2.7% 11JAN2025 PERU 1.19 1.38
REC LIMITED 3.5% 12DEC2024 INDIA 0.97 1.12
MEXICO CITY ARPT TRUST 4.25% 310CT2026 MEXICO 0.95 1.09
ADANI GREEN ENERGY UP 6.25% 10DEC2024 INDIA 0.91 1.06
OP SERVICIOS MEGA 8.25% 11FEB2025 MEXICO 0.88 1.02
HMUERMIAKRESREESFEELOW L&
ARTI-BEREBRETIAESFAF LT A2 0 f o Anphass
BRI EEAP AEEWA EREFE RFRES L E R o
ﬁﬁ&ﬁ@~ﬂ§£;%ﬁi&~ﬂ?”$£$ﬁ%?ﬁﬁiﬁﬁ &
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Credit rating % weighting

AAA 0.00
AA 0.00
A 11.18
BBB 62.51
BB 8.04
B 2.83
HIEFF e EN S 4.89
REBEE 10.56

1Tt E#Rp A Hi @4 5 RB(% 2
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#fe LA A AR
o -1-'1“1r A Vg
104 .Imflk lus | ' , "|+,ar- s
o | |
B |
|
; ( |
B nlﬂ"w."'l .
fus R |
2hTLERLERE S FBE CARICE 2 £
R
Yo AR 102 | 103 | 104 | 105 | 106 | 107 108 109 110 111
f%ﬁ( e/
5% RE )
TR N/A | NNA | N/A | NJA | NJA | N/A_ | 0.3380 | 0.4000 | 0.4000 | 0.4000
EpeLalf AR N/A | NNA | N/A | NJA | N/A | N/A_ | 0.3380 | 0.5000 | 0.5000 | 0.4000
SETLERLERMAEETAN B2 & RIFPF (R EFFI7I7)
R 111 # 110 # 109 & 108 & 107 #
AfAE -17.36 -0.76 4.19 5.92 NA
Fp LI E A -17.2 -0.82 4.19 5.9 NA
AAAA AR -16.97 1.65 5.41 6.22 NA
£ LA L AR -17.01 1.67 5.39 6.23 NA
R 106 & 105 104 = 103 = 102 &
AfAE NA NA NA NA NA
EF SRS NA NA NA NA NA
A3 AR NA NA NA NA NA
S TR NA NA NA NA NA

TR kR - Morningstar » 3

A # 5 112/9/30
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AoBRp LI -F o AR EEAFEST=ZFY A B - E 2 E
TENLEZPREIPAE 2 RS (R 2 457 )
FPFE %
e R - £ zE 2 + & R
AAAIE R -0.45 -0.27 7.59 -12.15 NA NA -7.05
£ LAE~ -0.41 -0.25 7.59 -12.05 NA NA -6.95
AR AL AR -1.33 -1.62 474 -10.57 NA NA -4.86
ER LA AR | 1135 -1.62 471 -10.61 NA NA -4.89
4% kiR Morningstar > 3-8 A # 5 112/9/30
Z)BRUIARLERALZ P F I REEEZORTAAE R HELF Y R EE L T 0]

EEFT AR E2Z " F3E 0 A £ 2019/02/27 & =
E R 107 108 109 110 111
7o N/A 3.04 % 1.19% 0.72% 0.72%

()BT ER AL L2 €35 FFATIRE
BAgH L R L

EFAYEHRL S

CHFP i T
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$128, 842, 872, 91 & $142, 197, 903. 61)
(HEAR+=)
MATHFR(BEXR T =)
AU (M=)
AR E TR FA(HEA)
WAL
A i
BAMDEEBES
RiARER(MUEEIRA)
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3 Eaiy
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FWA-RMBEARTFR
(REIERIIOFIZA3IABTRAT NS

CNY 214, D48, 540, B4 RCNY 274, 925, 070, 46)

WA AR R
(FREINFRIDFIZASI AP FETHA
CNY 30,588, 711,92 CNY 39,726, 638.08)

BTN LN Ein- XAk LT
FHITEALEM T (-0 3% ToHi
AT LRUF-EAYARFHN
@AM TRMEM-20 3 ARNHR

ST P TA-RALRCHM
ERFYPRE-RLBRTHN
BROIHARA-FABARDUHM
FREFHPFE-LL AR B

(BREFHITFAUSMUTRE 3 AL)

11 # 12 4 31 8 10 #1285 31 8
& W % = . L . 4
$ 106, 897, 08B2. 75 94 8§ 142,107,201, 79 94
4, 237,109, 04 4 B, 551, 452, 55 4
1,881, 286. 78 2 2,341,124, 54 2
746, 902,19 = 201.210. 03 =
113, 762, 350. 76 100 151, 201. 028, 91 100
94, 352, 61 449, 932, 58 =
95,481, 46 = 74,615, 57 ~
11,098, 32 - 14,923, 10
198, 193, 93 12, 687. 50 =
5, 536. 02 - 3, 828. 10 -
664, 672 34 = 555, 986. 85 =
$ 113,097, 718.42 100§ 150, 645 042 06 100
67, 806, 074, 65 87, 310, 353, 341
$ 0,520, 143.84 3 13, 966,235 20

§ 31 346 416. 68

3§ 4.416.083.21
7,492, 380, 60
1,174, 634, 80

22, 958. 788. 40
3,677.517. 50

§ 9. 0500
$ 3.1124
§ 9. 4455

L

3 43 127 530. 78

3 6,231 622 77

7,973, 424, 20
—_L369.500.10

24, 156, 078. 10
3,778, 368 60

§ 10. 9513
) 10. 1978

$ 11. 3812
$ 10.5141
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£ L. 1]
s
& %14

HANCO SANTANDER CHILE SER REGS (REG) (KEG §)
2.8 10JAN2025

L3 8
RANCOLOMBEA SA (REG) 3% 20JAN2025
BANCO DE BOGOTA SA SER REGS (REG) (REGS)
5575 10/02/2028
BANCO DE BOGOTA SA SER REGS (REG) (REGS)
6. 258 127062028

1|
COMMERTHANE AG SER EMTN (BR) (REG S) &
douARzo27

L3 5 )
VEVELOPMENT BARK OF KAZAKHSTAN JSU SER REGS
(REG) 4. 125% 10DEC2022

BE
IANK RAKYAT IXDONESIA (REG) (REG S) 4. 62504
20JUL202Z3

52
BUNCO IF CREDITO DFL PER SER REGS (HEG)
(REGS) 278 111AN2025

Es
VEB FINANCE LTD SER REGS 6. 8% ZZNOV2025(1£3)
CREDIT BANK OF MOSCOW (C SER REGS (REG)
(REGS) 7. 5% 050072027

SEEWBANK (S8 CAP) SER REGS 6, 1258 TFEB2022

238
TURKIYE 1S BAKKAST A. S FRN 20JUN2028

3|
RARCLAYS PLC SER EMTN (HEG) (REGS) 2
OTFER20Z3

U A

B TR 8

Prsa
CAPEX SA SER REGS (REG) (REG S) 6, 875%
15MAY2024
GENNEIA SA SER (MEG S) 8, 755 025EP2027
GENER MEPIT/CENT TERMICA SER REGS (REG)
(REGS) B, 6258 OIDEC2027
AGUA Y SANEAMIENT(S ARG (REGS) 6, 625%
017022923

£
RALZEN FUELS FINANCE SER REGS (REG) (REGS)
3.3% 20)axz0ey
BEF GMBH SER REGS (REG) (RECS) 4,358
SUZANO AUSTRIA GUBM 5.75% 14JUL2020
BRASKEN I'INAMCE LTD SER  (REG) 0, 458
00/62/2024

&

L —

Y

521, 925, 02
3, 415. 808, ¢

1,408, 083 2¢
082, 564.33
5,000, 356.4

_ LESTI8TE

— 58, 376. 52

1, 184.502. 3

: -

1,546,513 41

—LBLILLIT
2, 627, 687. 58

% 850,922,713

1,790, 318. 11

L 004, 201, 34
5§, 663, 44, 98

2. 110,427

12, 782, 060. 27

79, 221, 22
094, 15014

L 673, 372 36

3415, 868, 22
3, 183, 461, 33

1,814, 244, 10

7,065, 07
B 911, 568, 62

56, 164, 04
G686, 105, 32

|, 638, 566, 05

534, 001, 76
— 5,810, 134, 68

3,825, 74717
3,544,434, 60

2, 058, 020, 33

1. 006, 020, 38
10,524, 237. 46

67

0.2
033

0,30
0,00

0.28

0. 48
0,70

0.3%
LA

0, 3¢
0, 0%

0,28

LR

0.25

041
0,07

0. 40

0.10
0.63
0.20

Il 48
0.7

0, 9%
017
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L
f®! u # g _111%12R31a HORIZR3 o
L BAR
CHOUZINU INTL IRV LTD CREG) (REGS) 48
ISFEB20ZS $ 2047.47R.50 & 3.001,555.80
CHINA CINDA FINANCE 2017 SER ENTX (REG)
(REGS) 4. 3755 DRFEB2025 2,417, 84515 2,640, 500, 73
EUARONG FINANCE 11 SER FMTN (REG) (REGS) 5, 5%
18] 4N2025 2; 185, (4783 2. 635, 558, 45
C¥ OVERSEAS FIN KY VIT1 SER EWTN (REG) (KEGS)
2 3TEN 024\R2025 2,214,663 T2 2,400, 660, 20
COONTRY GARDEN HLDGS (¥EG) (REGS) &, 125%
1 7JAN2025 1,804, 14290 4,420,077, 80
CRINA TIONGOIAD GROUP LTD (REG) (REG S) 6258

GRIIN2024 1. 400, 150. &3 1. 480, 800. 90
BJ STATE-ORNED AST UK (REGS) 4, 1258 20MAY2025 1,136, 739. 58 -
SIND OCEAN LND TRS FIN | SER EMTN (REGS)

(REGY 6% A0JIL2024 51, 615, 57 1,518,541 22
CHINA EVERGHANDE GROUP SER EMTN (REG) CREDS?

4, 5% 20MAR2024 3,110, 98 156, T84, 17
SUIMAD GROUP NLEGS LTD (REG) (KEG §) 5.2%

J0IANZ025 - 2, 052, 465. 59

—15.627,190.685 19,435, 640,01
A
CENCOSUD §4 SER REGS (REG) (REGS) 4, 973%

1TI0L22T 3,333, 087,19 3,737,914, 84
CELULUSS ARALCO CONSTITU (REG) 4384 3,043,001, 75 4, 288, 120, 56
CENCOSUD S4 SER REGS (REG) 5. 15% |2FER2025 2,138, 048, 61 540, 162, 85
GROPARK LTD SER REGS (REG) 6, 5% 21SEP2024 - 331, 220. 33
8. 3§86, 547,55 7,895 418.38
E3CTIR _
BCOMETROE. 4, 125% [6JAN20ZS —2.579.273.86 2,750,842, 49
L §
RELIANCE TRDUSTRIES LTD 4. 125% 28JANZ025 2,812,720, 12 -
BHART] ALRTEL LTD SER KEGS 4. 375% 10JUNZ025 2.717. 466, 30 2, 081, 524, 56

IORER FINANCE CORP LTIF CREGS) 3, 7% 12182024 2,426,201, 58 2,507, 590. 23
BHARAT PETROLEUN CO6P SER WTN (REGS) 48

0aMAY2025 1,024, 183, 58 .
HEC LINITED (REG) (REGS) 354 12IEC2024 957, 171, 50 1, 036, 714 63
BEARAT PETROLEUN COGP SER ENTN (REGS) 4. 375%

241482022 2,003,683 60

08378030 __ 8. 619,518 01
L7 X
TNDONESIA ASAHAN ALLMIN| SER REGS 5. 718

1GNOVZ023 2,004, 409, 94 2150, 403 82
INDIKA EXERRY 111 FTE SER REGS (REG) 5. 875%
NONOV2028 L 482,832,560 1,513, 720.73

— 3,487, 04254 3.664,124,55

68

DPTAT Akl

duxizaNe lioxigqdla [N&I244918 10FI1Z1318

0.78

0, 83

0.23

020

0.64
046

0.30

0.2

01

ss8%

.23

0.28
0. 63
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L & LR 4 AR )
® it * I ESVL IR HOFI283ia  11IFIZASIA TIORI2R910 HIERIZAS10 110%I2A318
e 3. 14

SIGMA ALIMENTUS SA SER BEGS CHEGS ) 2. 625%
QTFER2024 $ 2.009.960.47 § 2.040,000.48 0.42 0,42 2 2
TRUST F/1401 SER REGS (REG) (REGS) 3. 25%
15DEC2024 2,471,830, |8 2,715, 3, 65 0, 42 0,42 ] ]
FETROLEGS MEXICANGS SER REGS (REG) (REGS)
5.5 FEB2025 2,159, 104, 67 2, 458, 580, 63 0.20 0.20 2 2
PETRVILEOS MEXICANOS SER EMTN (REG) (MEGS)
3,758 10/04/2026 1. 883, 858. 00 2,264, 930. 70 0,20 0.20 ? ]
MEXIOO CITY ARPT TRUSY SER REGS (REG) 3. 8758
A0AFRZ028 I, 478. 185, 50 5,501, 180, 80 021 0,21 1 1
NEXICO CITY ARPT TRUST SER REGS (REGS) 4, 45N
31/1072020 056, 930, 34 1, 004, 788. 75 0,14 0.4 1 1
0P SERVICIOS MEGA SER RELS (REG §) 8.25%
11 FES2025 867,420, 71 1, 5H9, 435,45 U, 48 0,85 1 1
ONIFIN FINANCIERA SA DE SER REGS (BEG) (REGS)
™ 151AN2025 - 1. BRZ. 2. 40 - 0.51 = 1
POCLFORMAS S SER REGS (REG) (REGS) 10, 25%
24)02024 - 1. 252, 896, 86 - 0.4 - 1
COMISION FEDERAL DE ELEC SER REGS (REG) 475\
2aFEB202T - 1,110,286, 19 - 0,10 - 1
CONISTON FEDERAL IE ELECTRICIDAD SER REGS
4. BTEN 157AN2024 - 1. DB3, 388, 48 - 0, 08 - i
CHEDLTO KEAL SAB DE CV SER REGS (REG) (REGS)
0, 4% OTFER2026 - 221,378 21 . 0.00 = -
& i 188 72T i1 15
. ¥'X 3
OFFICE CUERIFIEN DES PRO (KEGS) 5. 6234
25APR2O24 004, 203,00 2,140,808, 7 0.27 0.27 2 1
j % 7.1
ENA NORTE TRUST SER RELS 4. D5% 25AP2029 455, 543, 67 535, 897. 24 3.50 0.83 - -
&k
FONDO MIVIVIENDA SER KEGS (REG) 3.5%
313AN2028 —498.923.86 51006374 0.29 0.08 - =
MmEY
OIS0 KOVOCSTEEL FUNDING) SER REGS (REG)
(REGS) A% 2150P2024 1,585, 779, 23 2,624, 495. 63 0,85 0,85 1 2
GAZPROM (GAZ CAPETAL SA) (RFG) (REG §3 2, 5%
2INAR20ZE 1,547,973, 10 2. 541, 864, 83 0,27 0.27 1 2
RUSSIAN RAILORZD CAP) (REG S) 4. 0% DOMARZ023 114, 405, 44 4,741, 404. 84 0,46 0,40 1 1
WNC NORTLSE (MMC FIN) SER REGS (REG) 4.1%
11APR2023 735, 92, 84 1. 021, 446. 88 010 00 1 !
ALRUSA FINANCE SA SER REGS (REG §) 4, 65%
OOAPRO024( 45.3) 3 2,007, 460. 80 0. 40 0,40 - 1
SEVERSTAL (STEEL CAF) SER JGS (REGS) 3,158
16SEP2024( 4£3) . 2,044, B44. 48 - 0.25 - 1
POSNEFT(RUSNEFT [NT FIX) SER REGS 4. 1008
OIMARZ0Z2 - 2.008, 09778 - 0,10 - 1
WK TNTL CAPITAL DAC SER REGS (REGS) 4. 375% ‘
1AUN2024( 253) - I. 982, 689. 20 - 0. 38 - 1
GUAPROM NEFT (GPY CAPITAL) SER REGS 6%
2THOV2023 _ - 1.606,005.70 8 010 . |
4,783,850, 60 __ 20,467, 530,12 i 13
WAMER &
ARARIAN CENTRES SUKUK SER KEGS (REGS) 5 377
2ENOV2024 —L485 246 56 _ |.55%, 642 02 0 0.41 1 —
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VENA EXERGY CAP PTE LTDh SER EWTN (REGS)

81250 QOFEB2025 $ 2.770.812.02 § 3 .061,077.66
T3

SASOL FINANCING ISA LLC (REG) 5.875%

ZMMAR2024 2,041,535, 88 2,128,151, 26

TRANSNET SOC LTD SER BEGS AN Z8JUL2022 1. 005, 07614

— 204153588 5,124, 22740
SEE

AFRICA FINWCE CORP SER REGS (REGS) 3. 8758

LAAPR2024 3, 407. 341, 00 3 676, 12210

TIRK TELEXONUNTKASYON AS SER REGS (KELS)

68758 28FERZ025 1, 512 400, 811 1627, 518,09

COCA-COLA TCRCEK AS SER REGS (REGS) 4. 215%

1ISEP2024 = 3. 032, 548. 65

1,512, 400. 80 4, 6ifi0, 004, 68
LHAR

METINVEST BV SER HEGS (REG) (REGS) 7.75%

Z3/04/2023 — L.622,178.06 __ 2,035, 247.)¢
HabhwsALE

WAF GLOBAL SECS LTD (SER REGS) (REG) 4. 75%

OTMAY2024 2,471, 285,00 2,671, 226 85

IAE FUNDIMNG LLC SER REGS CHEGS) 2, 625N ;

20MAR2025 N 7 ——

4,156, 710, 0 2,671,226, 83
AR
OFFITE PPTY INCONE THST (REG) 4. 26% ISMAY2024 M7, 211, 62 1, 043, 816. 35
OVC INC (REG) €, 458 1AFEB2GZS = : d
7. 211, 62 2, 638, 714 88
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