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SUZAND 6 01/15/29 156,405,640 - 0.29 - 1.66 -
SUZAND 2 1/2 09/15/28 77,676,193 . 0.60 . 0.82 -
VALEBZ 3 3/4 07/08/30 81,003,712 - 0.20 - 0.86 -
BRFSBZ 4,35 09/29/26 83,713,079 - 0.60 - 0.89 -
CSNABZ 6 3/4 01/28/28 R 58,419,808 . 0.15 _ 0.52
MRFGBZ 3. 95 £1/29/31 47,671,241 - 0.13 - 0.51 -
CSNABZ 4 5/8 06/10/31 48,886,522 . 0,24 8 0.52 .
FSBIOE 10 12/15/25 61,657,365 - 0.29 - 0.65 -
GOLLBZ 7 01/31/25 - 98,029,246 - 0.62 - 0.38
GOLLBZ & 06/30/26 64,533,016 - 0.54 - 0.68 -
GNFPSO 5. 198 06/15/34 213,801,949 235,592,667 0.96 1.06 2,27 2.11
MCBRAC 7 1/4 D6/30/31 88,974,588 96,668,836 0.19 0.20 0.94 0.86
MOVIBZ 5 1/4 02/08/31 69,349,105 25,718,472 0.38 0.13 0.74 0.22
TUPY 4 1/2 02/16/31 38,340, 536 - 0.40 - 0.41 .
BRASKM 4 1/2 01/31/30 78,357,011 266,604,858 0.20 0.60 0.83 2.38
BRFSBZ 4 7/8 01/24/30 78,080,830 - 0.40 . 0.83 -
2l
PRXNA 8, 257 01/19/27 114,979,940 - 0.40 - 1.18 -
PRXNA 4.193 01/19/32 76,828,652 - 0.30 . 0.82 -
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A FHI0E) 1114124318 1104124318 1114128318 U04&I12H318 UI¥Fi2AH31A8 11{)#—123 318
I E
BEHN:+A
COGARD 7 1/4 (4/08/26 $ - % 109,938, 16} - 0.30 - 6.98
COGARD 5 5/8 01/14/30 - 194,763,845 - 1.67 - 1.74
ZHONAN 3 1/2 03/08/26 71,257,950 80,801,358 0.75 0.75 0.82 ¢.72
COGARD 3 7/8 10/22/30 - 84,446,885 - 0.70 - 6.76
FRESHK 2 5/8 03/03/24 55,612,188 - 0.40 - 0.59 -
HONGQI 6 1/4 06/08/24 63,523,060 - 0,44 - 0.67 -
FRESHK 4 /4 10/26/26 24,430,050 - 0.33 - 0.26 -
ER
ECOPET 6 7/8 04/20/30 27,948,272 - 0.05 - 0.30 -
BCOPET 4 5/8 11/02/31 271,410,816 363,419,205 0.92 1.08 2.88 3.25
TELEFG 4. 95 07/17/30 139,537,536 100,962,378 1.13 0.73 1.48 6.90
EEPPME 4 1/4 07/18/29 08,093,635 - 0,40 - 1.04 -
CNECN 5 3/4 11/24/28 - 55,134,113 - 0.40 - 0.49
BEMN - mEF
ENFRAG 5 3/8 12/30/30 . 350,016,110 - 1.94 . 3.13
B R dehy
KOS 7 1/2 03/01/28 24,734,987 26,128,284 0.22 ¢.22 0.26 0.23
KOS 7 3/4 05/01/27 51,515,127 80,223,191 0.350 G.75 0.55 0.72
B R
PLNIJ 5 3/8 01/26/20 8,919,998 - 0.06 - 0.09 -
PINIT 3 17/8 07/17/29 109,419,974 - 0.57 - 1.16 -
MINCAP 4 5/8 08/10/30 81,442,222 - 0.25 - 0.86 -
MINCAP 5 5/8 £8/§0/37 - 255,585,505 - 0.98 - 2.29
INDYLY 8 1/4 10/22/25 121,606,137 115,396,414 0.5% 0.59 1.29 1.03
LLPLCA 6 7/8 (2/04/39 80,375,251 99,331,776 0.3% 0.45 0.85 0.89
MEDCIJ 6 3/4 01/30/25 9,004,081 - 0.06 - 0.10 -
DOIDIT 7 3/4 02/16/26 96,299,657 - 0.92 R 1.02 -
FRIDPT 5,315 04/14/32 113,115,989 - 0.27 - 1.20 .
LPKRIJ 6 3/4 10/31/26 . 27,926,795 - 0.24 - 0.25
AED A
VEDLY 6 1/8 08/09/24 78,452,798 . 0,40 - 0.83 -
VEDLN 8 04/23/23 - 95,230,617 - 0.88 - 0.85
VEDLN 13 7/8 01/21/24 80,641,665 - 6.30 - 0.86 -
ADSEZ 4 3/8 07/03/29 51,961,621 - .27 - 0.55 -
DIALIN 6.45 06/04/29 51,718,757 55,034,983 ¢.40 0.40 0.61 0.49
TATAIN 5.45 §1/24/28 59,832,081 - 0.20 - 0.63 -
UPLLIN 4 1/2 03/08/28 104,769,554 - 1.33 - 1.1 -
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4% F 44 () 11412A31 8 1105128318 1114124818 110%£128318 111124318 1105128319
NG

BAES : EpAE

ARENRT 4 5/8 10/15/39 $ -3 99,209,898 - 1.05 - 0.89

ADANEN 3. 949 02/12/30 35,254,473 - 0.15 - 0.37 -

UPLLIN 4 5/8 06/16/30 53,191,919 - 0.44 - 0.56 -

ADANEH 3. 867 07/22/31 244,558,512 - 3.67 - 2.59 -

grg) ;A

HONMIN § 1/4 04/15/24 - 34,395,964 - 0,34 - 0.31

MGHIGE 8. 85 02/08/24 - 53,743,521 - 0.80 - .48

S Y

STCITY 5 01/15/29 - 137,044,179 - 0.50 - 1.23

WYNMAC 4 7/8 10/01/24 - 26,136,591 . 0.17 - 0.23

YYNMAC 5 1/2 10/01/27 - 10,264,018 - 0.05 - 0.09

WYNMAC 5 1/2 81/15/26 - 77,841,574 . 0.30 - .70
B 53 B2 Ak

INAPEN 6 1/4 10/25/25 119,795,255 98,688,157 0.91 0,80 1,27 0,88
AER . E®F

PEMEX 6 1/2 03/18/21 56,110,272 - 0.04 - 0.60 -

PEMEX 6 1/2 01/23/29 329,166,729 417,051,273 0.63 1.20 3.49 3.73

PEMEX 6. 84 01/23/30 38,191,386 43,130,775 0.03 0.06 0.41 0.39

ALSEA 7 3/4 12/14/26 136,442,093 128,416,667 0.9% 0.90 1.45 115

BAKIDE 7. 45 11/15/28 85,390,196 72,104,760 0.39 0.28 0.91 0.64

BAKIDE 6. 99 02/20/32 54,916,652 - 0.2: - 0.58 -

FISOMA 4 3/8 07/22/81 - 385,207,912 . 2.42 . 3.44

CFELEC 4. 688 05/15/29 244,973,377 - 0.72 - 2.60 -

TNEMAK 3 5/8 06/28/31 16,063, 782 - 0.30 . 0,38 .

FUNOTR 4. 869 01/15/30 53,103,344 112,385,464 0.26 0.49 0.56 1.01
B EANE

GENMME 3. 882 04/19/31 211,029,368 311,531,329 0.90 115 2.24 2.1

S IRE Y

NEXA 6 1/2 01/18/28 254,163,667 382,063,159 1.70 2.50 2.70 3.42

MINSUR 4 1/2 10/28/31 120,932,096 394,428,544 0.90 2.80 1.28 3.53

PETRPE 4 3/4 06/19/32 - 60,530,202 . 0.21 - 0.54
@? 3' . iﬁ E E&

GEOPRO 7 3/4 06/18/24 - 54,954,112 . 0.67 - 0.49
BERN - b dndg

DARALA 6 3/4 02/15/25 29,810,098 . 0.17 . 0.32 .

DARALA 6 7/8 02/26/27 - 114,788,341 - 1.90 - £.03

ARACEN 5 5/8 10/07/26 27,940,288 ; 0.11 . .30 .
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1A RGE) 114124318 110412A314A 1114128318 Ld+£128318 4128319 110F128318
I E
B A ¢ Aok
MEDCIT 6.95 11/12/28 $ 100,072,136 § 86,545,773 0.91 0.79 1.06 .77
LMRTSP 7 1/2 02/09/28 - 01,133,328 - 1.60 - 0.81
g2 g HES
ELDCN 6 1/4 09/01/29 - 56,147,013 . 0.40 - 0.50
TURKTI 6 7/8 02/28/25 145,155,181 - 1.00 B, 1.54 R
ISTNBL 6 3/8 12/09/25 - 125,851,913 - 0.86 - 1.13
PGSUST 9 1/4 04/30/26 121,834,604 83,778,587 1.07 0.80 1.29 0.75
@""zgl:%ﬁﬁé .
MHPSA 6.95 04/03/26 - 27,650,403 - 0.18 - 0,25
NAFTO 7 5/8 11/08/26 - 24,200, 506 - 0.2¢ - 0.22
[NTHOL 8 3/8 05/13/26 - 50,162,096 - 0.67 - 0,45
UXRAVT 6 1/4 06/24/28 - 35,909,915 - 0.21 - 0.32
RAILUA 7 7/8 07/15/26 - 77,820,775 - 1.00 - 0.70
NPCUKR 6 7/8 11/09/26 - 60,715,863 - 0.30 - 0.54
PTEN 3. 95 02/01/28 163,400,339 334,217,192 1.14 2.29 1.73 2,99
PTEN 8. 15 11/15/29 - 28,439,291 - 0.29 - 0.25
DTY 5 /8 08/16/27 137,898,880 142,206,149 0.22 0.22 1.46 1.27
SECBEN 5 02/18/31 84,168,111 102,547,700 0.58 0.58 0.89 0.92
RWLVCA 4 5/8 04/16/29 274,395,173 1.25 1.45 Ve 3,62
294 6,509,360,846 69.04 69.05
P31 E S
Erl Gk
DBBYRB 6 3/4 05/02/24 - 48,825,223 - 0.40 - 0.44
S 29
BANBOG 4 3/8 08/03/27 168,255,274 - 1.00 - 1.79 -
GNBSUD 7 1/2 04/16/31 - 82,912,167 - 0.75 - 0.74
BED &AM
[CGIM 5. 459 06/30/35 335,874,891 361,091,999 0.90 0.80 3.56 3.23
HER : ]
BGBKKK 2 3/4 12/15/31 118,919,924 133,369,826 1.06 1.06 1.26 1,19
@"g 5’!![ M g: EE,‘&:
BBVASH 5 7/8 09/13/34 379,827,251 404,003,552 1.77 1.71 4,03 3.61
BEMN: AR5
FBNNL 8 5/8 10/27/25 40,744,603 88,131,455 0.43 0.86 0,43 0.79
FIDBAN 7 5/8 10/28/26 51,625,061 95,260,661 0.50 0.88 (.55 0.85
ES IR
GLBACO 5 1/4 04/16/29 224,885,739 172,092,796 2,00 1.56 2.39 1.54
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4 EA T LA e B/
kA EaR/ SEMEE NI

1114128318

B MmERR

SHEEABHL

1104124318 114128318 110512R31 49

[H1412A318 101274318

T 3 &8
S
ISCTR 7 3/4 81/22/30
AKBNK 8.8 02/06/26
YKBNK T 7/8 01/22/31
AKBNK 6.8 06/22/31
B AR
TDBBNK 4 7/8 0b/23/24
£ BRI
L
BATFH
HeHARARGIH
FHA

RS E AR RE RS

FFER:

29,468,011
1,307,169,450

93,906,758 - 0.47

75,171,151 1.06 0.56

80,591,191 - 0.60

88,654,935 - 0.70
- 0.13

1.704,011,714

8,955,710,103

10,964 ,870,888
63,292,311
153,924,862

$ 9.428,136,326

$ 11,182,088.06]

A WA E A A M I A Z — 5

&

i
i

~11~

. 0.85
1.67 0.67
0.72

0.79

0,31 -
15.99 15.42
94.99 98.06
3.0 0.56
7.00 1.38
100.00 100.00

SHOFE 4B -

o " &




¥ ek

11148 11044
& B % o 52| %

s LA $ 11,182,088,061 118,60 §  12,431,465,078 111,17
o A(HE)

A& A 592,571,095 6.28 670,057,358 5.99
Habl A 2,448,050 0.03 3,654,113 0.03

N 595,019, 145 6.31 673,711,471 6.02
B OR(MED)

@38 (A ( 82,726,197) ( 0.88) ( 100,069,142) ( 0.89)
%% & ( 10,705,721y (  0.11) ( 12,950,133) { 0.12)
G B R ( 114,500) - 114,500) -
‘&R ( 97) - 41 -

¥ A At ( 93,546,515) (__ 0.99) ( 113,133,734) (__1.0D)
AdgdeEi s 501,472,630 5.32 560,577,737 5,01
EE% M EmEHR(EES) ( 89,904,513) ( 0.95) ( 175,690,310) (  1.57)
EXREABRGH(MBEZRE) ( 1,897,430,410) ( 20.13) 116,314,993 1.04
AEREABRBYH(HEZRA) 217,374,417 2.31 | 1,259,538,890) ( 11.26)
3% e (EES R +) ( 485,463.,859) (_5.15) 491,040,547y (_4.39)
MEAFEE $ 9,428,136,326  100.00 $  11,182,088,061  100.00

# BRI AR R A AR B AS MR 2 — 3 BRI AR -
I —_— |
FE R 4o g r; G EE
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(M 4% %) 3 3 4h)

— - BB EE

(—)HE+FRYPM BT HEFBARTE AL THBALLONRE 10843 8 25 8
 2RMEFFTELE RSN TAHATHMBSE G BRIL » ARFE 55 M
EFWCEAARAREHBZHAXBLABRER AL - ARL LR HRENTICE AL
IRIESE R F
1 P ERBEBEAZIUF MM BORLABBREX 20 EALBES B&% GHOERN
MEERT2HAERLBESES ReEBETAFEIMEHAMBRZ L RHELALE
ERBELR - RAGEEHBGHREX A GETARHXIRE S  BRAUNAT B
TH -~ FEHFVEELTHEE ERER AR PR SBEA R EREN LA H
% 3% (Exchange Traded Fund > ETF | 4R &R ETF AHEBR R L8 L2F €A
ZHHWAE -

2ARMBAETRLTHABEETELEZFAEATHEIHZE KA  BHTHY - F
FA S BB RERAAB AL HEYREANRA L2 ABH - AR ER
(ARG ETF RERAETF) S84 F M ERERFRERGE 2R LA 2EH
BARMETREEZAZRER - FHTHY - EH AR HEE AR IR E
B MESBRBAARERIBFITZHEF (G2RTAFSAMXLEBSRETELAHME
FREABEEEEHLTRABRALR) ARHASGLE Rule A RR2ZEHAARCELEEH
B2 AL HHEE -

(Z)BERNANFURE - FHA BB REFSHEIRFREANEN ISR b T
FREZFTAMB AL 2E A > BHETELREHMBAE - LT AR S0
BHRWEERGHERBHESRBITACRBA ALARENMZERTE  EH44
TEMBERBTEAFERET TR AT R LA -

(E)BELNHBREERYWRERE FEARRSHFNMALAAFTERS MR R H2
ME EEHIM T EEEA A RS F O AEXHAAHEAZL S RIFAHBREE
BORFTAARE2HE - EFEM I REEHRAFA2EABMEME RS (4o !
15 P2 #x CDS ~ CDX Index & iTraxx Index) - # EATMHSAAM M &R B A S
SEFL THEARTE X FLENESREE AR TR MBS RTEEF
B, BT XA -
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(9 )48 38 ) ) 191 MO IR ~ B ANEE ~ 4R TE Hob 58 5 37 & e S oMU 10 0 AR ~ b R
&gty % 5 (Proxy Hedge) (4441 « B E - HERAMAEREEHLEFH T AR
REUE4EaBAR 2 BABNE S WABALLERER R w ANERNREER
REBHREAMBTENABRARLETAZEANEY  BRFSTERRA P RRITREYE
zAMAE WwRAMWES AW EGEE > AR -

(B)AR LG E R B ELEE RO ARNBEEENS > AYEABRTERTRNARES
B IEARAR RN 0 BN R B MAE A £ 538 8 847 (State Street Bank and Trust
Company) °

BB EREZOBRES

AMEREANERB II2E£ 28 17T88A A2 @BEN)BEEFLER -
~F ARG E R B AR

HUAMBFRAFEAZ I HEARA LT BRBEAHRAS WERKREN
MG B A -

(— )4 Ak
ABBREGRBEARBE XA ZAMES  BESHEFHEMBR

%%%%mzﬁ&~ﬁ$%¢ﬁﬁ$mﬁ¢¥@ﬁﬁ%&ﬁ&%%%%ﬁ
Z MR E -

(=¥ 5 FE

AAeMERBERER AEMATRSGHZ W RHHELH B
ZHHMBERBREARAMEFEAR -BAFHREMEALZHBAIAMNE  ARER
RBBA IR ATREABRBEAT YR LTBRARANMENTF &%
BZARER @GR e% HARRINERXLER ALK ARKE
BZOANCEREABLEET -

(=) %

HHENRBRXBBETERANE RFA 2 BRI E -FAaRARE
ZHHF T P A

oAU EREHF 10:00 378 & 1% & 3 (Bloomberg) A R4 2 ik M &
it RS EB LB ZHNABE W ERERFREBH BERFULERT
BRREARBHERZ -FAYF LI RIALRBARLANEL nagn
NAAHBE LB IR LR SRR RAEA BT RERE AL
AR ERORBZIATHEEAE
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(w)BEMIEELEH

BMOSBELCOBRRGFAGH ABANH LN ETH 2 LEEIERL AL B
HEBERANSETHRATN OB X BHE R G F ARG H

FAHE2 BHUIBEEACNMAEAL X RELARRRARP NETARAM
AL hBR REBIATELAMR

(A)BRERRE R

g E

MARSHARBRHRRLARE AR BROAAEE NGB &
BAAXASBRFHA &%ﬁ’kaﬁﬁﬁﬁ AL H(AEERIB A
AR —Fx¥a A 3.35% B —FzhaRLEHNHNEEDLS
0.85%) «

2.1 E &

ARG B S NRETERZOR L AL REA KT RBIREH S A
BARLBAFEABMA BEER0.11% 20 B3 dHE L4544
MILBREREALMLTLR

(R)ZEZHBNZBARET

AELASHEMRAAXIN HERASELEMENL HBXaH B4 X HAT
BHBI0, EAHERAMEM XA MBI HFAERA AL 10 T
ARBHBE2E2REN B R EMXHTHEBLAARTIONL B2 K
BB FERET LA HEML TR -

$£&ﬁ%ﬁﬁﬁmzﬁ@%%u%ékﬁmﬁm%é@ﬁ%iz%@~

FEMHRIELYE A EEEL XL ERMBR—S LI RMHA
%%ﬁ@m%z%ﬁaz$%%%%ﬁ%$ﬁ%%é%ﬁ#%ﬁ@%mﬁ
Rz |

(£ )HLIA

AEAzBRAEAEAA RSB ODEHRFTE 0910455815 R R E > 53
BB ME AMNSAUABLEEIRTPZERESAAEL  UE®

AE2AMNRAEAF AT ZIHREA FHPHRBE -AMELSEET REAH
WA - AR SHMUMERAMALZERKARAERERA (£7 TH
ER IR s PALASGREANBAFEHAZABE LA T EHZAAR
Bldg ot AR RBEBERZ I8 -

~1h~



(AW B 5 &

ARLERVLEREMUREFERBARARME U EMFZT F
EARWE  HMARAALEWAREHEM Ty RKE -

LAl B AN Jorta M & A -

2.5 MW R MENZOEREANFIPROFREABEAALSEAR A
BZRAERE L BRBEALHY TAHSBRASEHE X T oS

S EBNLBEAMKENBHNEETBRBRRAIAITAEZCERETAFN TR
EABRL (ARCOERAATRZEABAR) BB ATHE F AL
WA SR E Ty EE

BENIEBREERTNETHIRREKZEZEN ATARAEZEEIRZLHBRT S
B gz AETHAE L T HENE RUBREATREIAELAS  EE
FATRZTSEKSE  BERHAXRFXTHEESE -

“EAE A BHARABREELEZ SRR

ARG U AMBR AT BELIFTHEMRE

& RA

G AZBEPTHED

%kzﬂ% RUHEMARFTEEE EAZBMBRREE A iF 2 BT RAFH AWK
BrRBRAGMETFAHARBETFAR AL - Z AR ML HHAKRE
EAAB A EB2ZEAUN AR T AR RETHERTHRAE TS
HFER BIASGAA LB EETAL T AMEK -

oA ANMHEREAZ R

(=)AASAHRBEIIRE

NHERS AL ZRB MK FRBIERS -

BERBRIIIEA10F 128318 hASFZRBWIERFTW T

e F
111512A31H
$ik LB L8 eR e # 7B %
(BUY CNH / SELL USD) CNH  50,756,900.00 112.02.01 6.9530
USD  7,300,000.00
1104124318
FAETR LHLH 214 A # &
(BUY CNH / SELL USD) CNH 69,344,376.50 111.06.29~111.06.30 6.4500~6.4471
UsSh  10,752,022.45
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i 1

(Z)fATERMERE L2 RE Tk

BRERRA 111 # &2 1104+ 12 A 31 Ak REF2ERMIESHEFMAX
SE A A 581,600,530 RAEK$246,209 S ARFFEABARE F
ZHEWMIBEETBEAERAG RN FEAEABREALHEAZIATRTA
BREEHAT - RIHI$WA1M$F6¢gzﬁ%%EA%ﬁéiz
EJEERH,&@%’E B3t 48 % $20,568,611 R A 5$13,650,374 #IRNFEAE
BEGHERZOCRERETARLYLY AT -

B R R E B

AERbmuEzRARENABRASKAS>EmABRETEREN AL UABRR T
AEBBEHARASGHARBR(ESTHRBR - EFRARABAFERB) - AE S EHA
FEWRAB -FEOMN AR @FEREERF BT EEXHARE B
BhERAKEDREPML REETHEAR ALeR B2 REL2IZTHMTH
BRREBHFLIERRN AX L 2R HHLERNEBREELGL EZ S RMEME -

« BB R B R
(— ) 3% B i

ARSI EHFA2LRBETEARNMES, RANFRAEREHBEARE R
ABEEE AR H AN EAREFPERSFRETERS  BE T
Ao thtb AEAL R FRPIBERHLABREE HEEAHKARAERY
AL ZR S CHKBBREBZRBAMKY > ATHHERARARERTEKX -

(=) A B

AREAZHNIIH T AR ERABITAREBIT A 2Z2BLEBYE ALY
Lﬁ%A%w$é@LEz#mﬂ%$¢ﬁﬁ mREE -AHEEYE -
$%éz%kr%ﬁ&éﬁ% FABARLEZEL AR BDEME -

(Z) %A B

RERNZATHETFERIBRITHEILLAETH > TRAREALBAN
BAEBEHEENAR - FARSHFZRYPIIESH BRI NAHIF AR
Bz EAENERE RENIBELAHN2LERCHE  AAEAG 2 ¥R &R
DL BB EANMEEZRORETIYZAR  AHARAERZAY
PR R B o

~1'7~



(AEX G G2 REAZRBRAANEFL Y 2 N ALBHE KRR

BERB 11 AR 1041243l 8k AAAKFENE XA £ 24
B A A D B3 $8, T52, 742, 994 R $9, 584, 248,300 » £ B 83 & A % 4
GETHRAEAHAB AL HEAH KEABHERGATRAK 272
AEESH AR RERE 111 £ A 1104 12 A3l 8k AAEEE %
S F E 2 M A BT R A, 262,947,361 & $1, 491,885,687 3t B &
MBERAEZAZ FAFNBFAES UNNEEGFRANBUANZRERE
BHAK  REEELTALBMEEH L -
A BRA R

(— D) A2 2 4% & B

HMABALE mAHE e Mk
18R AR TR A RN (HERE) AE Sz &IN5
()R MAAMZXEAR HFIHE
l.gw &
IRRE:S:4 11045
BERE $ 82,726,197 § 100,069,142
2R B EE
1114128318 1104128318
1 EE $ 6,801.844 % 8.088.952

o RHBRA
ARANERB I SERIN0EEMAEARRA -
+ o g E

L EBARLZREARARE BEXNHEFRREIFTARE IR LH AL
SREE ISR FEREIRELH T N T ¢

RBILI41B818%12A31H
BR) RAEIEE  WB EMED BEMRELSH A, B, 448
& £@e s RBEIII4£3A318 NID  0.4000 NID 389,569,012.00
S g6 BBEIII4E38318  USD  0.4000 USD  2,944,363.76
AR £E 8 RELIE3A3LR ONH 0.4000 CNH  2,580,171.32
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EEII0F1A18212AH31H

BA RASER Eomngn -S4 B B 450 A, B, A %8
et £/ b RBEII043A8318 NID  0.4000 NID 393,468,583.00
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 REL IS 157,388,639  ( 73,170,663 )
R fe b Fx — B 1% A 63,833,356  ( 38,877,121 )
H s R i 187,124  ( 39,754)
B i — B iR A ( 6,000 ) -
Y] 1,635,921 ¢ 22,507,281 )
His s 7T A 3,887,070 ( 19,508 )
CR - S5 SF i ES W EE R
EFF 20,398,971 17,304,581
R &g ( 164,885 ) 214,919
Hiw Rk ( 396,634,671 ) 341,886,961
Hu Rz —M G ( 808,317) 582,396
Hwnds f i ( 1,854,963 ) 4,256,640
YT Y A 36,130  ( 29,353)
FEAL2ZRE T 1,359,578,618 1,789,765,209
Yo B2 41 & 14,504,919 7,164,053
CRIECE - ERLA Y 422 -
ESCES IR ( 3,048,637) ( 3,745,949 )
L2 ER ( 386,434,118 ) ( 205,151,857)
?’i}éﬁéz. LI £ 984,601,204 1,588,031,456
ik ?/rﬁ” ﬂLﬁiu B
#E»%Eﬁvi s AFE 2 ﬁn&p’“‘ ( 1,144,874,380 ) ( 183,173,612 )
EAPE S xERG 2 (=+2) ( 6,608,247 ) ( 10,119,370 )
E’wwm,ﬁé (= +z2) ( 7,268,050 ) ( 5,315,153)
TR AR (3 4) 2,446,256  ( 229,780 )
FFEF2ZERERD ( 1,156,304,421 ) ( 198,837,915 )
g ?/rﬁ” ﬁLf/l e
ﬂa?ﬁi»ﬁuﬁ_f A (= +w) ( 71,243,277 ) ( 67,935,133 )
IR & T ~(+z=2) ( 900,000,000 ) ( 720,000,000 )
EFEB AR LD ( 971,243,277 ) ( 787,935,133 )
=R Pk 8,775,618  ( 962,454 )
APMEZ GEFRECGE DS )W vl ( 1,134,170,876 ) 600,295,954
HimEE2 QGFREAL 2,003,086,153 1,402,790,199
HAREZ OFRERH $ 868,915,277 $ 2,003,086,153
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1. ‘g B prn
2022F 0 2 A< 3F S MXN 73.461 (L RE B E)
2022& gL E X 1 3.1%
20224 4y J1 i 0 MXN 29.29 (- & T B4k E)
2022 g » S iE D MXN 29.79 (- RE T RHA)
ARSI AE AR IS
LRSI FIAE R F o BEEE

AENCEFHIER e LS A HEEE AR -

ARECEFIER AHEEESD AR
2.0 & & Faw
Ow iz %

Lo BTG A

-3

\:H
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FET LA E ,gé$,+§;€%%
TELMEX AT #4750 B 7 ST/ T ehep 294 24 B <
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1_1

50 B Ffiel I o F (Maquiladora) p 1965 #4222 > 103 3 ~
FRAA I A FELAP NERLAIR T Fo S EE R E
FMEE 3R 50 B A< 24T 5 1994 &

O FlertEpd
TE R (NAFTA) S » E RS2 W~ p A2 ERETF 202
CRGESD PRMEL L M A F T ORRT BT B TR B A
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EFO RS HARKZ- > RBBREILEY AANETRHE R
A Campeche 7 i 2 4 4 T ~ 11 2 b

cANd I E gL f‘j‘

+ 3

(PEMEX) 2 £E2 R F £ % Ridfars ERBEIZRNE
PAFcfer SRR T B AN P D F RS RER B R BT
oo
OBk ¥
B R BLRE R R BRI MRRE ARG L AT FURR T
FREEmamud k{ SRAL > AHANERE L RZB
%%“iﬁ$’iﬁﬁﬁﬁmﬂwawﬂﬁggﬁa’wﬁ%ﬁiz

B -
(Z) HREEE F AR AR AH R -
(Z) BT=FF A gy 2 hF & K2 A RHFT)
2023 # 2022 # 2021 #
B MY 16. 6834 19. 0901 19. 6045
B3 19. 1353 21. 3434 21.9234
fedF W (& R) 16. 7942 19. 5153 20. 4870
L kR Bloomberg
N AN e W
(=) Bif- 85 F2 257 Fprw
R ERET
HED LA RIS g% ® (USD Mn)
2022 # 2021 # 2022 # 2021 #
ST REE LS AT 139 144 454, 370. 43 | 466, 875. 14
7t kiR 2 World Federation of Exchanges
FEEEEA
AN S B &% (MXP Mn)
2022 & 2021 & 2019 = 2018 #
, 1,372, 428.0
20 RELX LT 197 788 g 1,572833. 7

7 &R - World Federation of Exchanges
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(2) hif= &5 2GR b E 0
FHEF (%) AEW(B)
I A
2022 & 2021 & 2022 & 2021 #
EoBELERE T 21.3 19.6 13.25 14. 95
7 kR : World Federation of Exchanges > Bloomberg
(Z) PHFFTIE»aF (P albz LK) 230

| A

IR PR R & F YL E

¥ Fend < M

MR A(FEREFHR)

HE I o

Z\L;?:'Lro
7 08:30x 15:00-

RS

-~ EARRB R

(=)

2.4

cAVE B Z & A

& A Epn

IR S A

2022& W) 4 &
2022#F & AA £ &

2022&@?] A

2022# ﬁgﬂ] S N

i—@ﬁg?]:"é}
-@ﬁa«] o
R i LI g 3

ARETE R

Y

£ A Fpn

*4g 2 USD 1,894 (+ % ~)
£ 2.90%

® :USD 335.0 (+ % ~)
cUSD 272.7 (% ~)

TE CABFHE R EE
‘iuggr‘ﬁff;\;{;j\;}j’%‘«gr
DER PR B A R R AR R

CERCFPRESP A CRRFES S S BEE R
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LL

b T E . AT

B @ IR B EIRIFE (Gde € 3HFF ~ EEF BRSO P~ 1 AREF
R4+%) RIVPIEscRBiE ~ B ¥ 2 1 K2 F o
() ¢*tgm2 FaeI r» R FT LB BN e "0 L (7Y 4 o
(Z) BTz #EAR" 0 LB RS2 53 ~ Mlcifs 2 26 H7
2023 = 2022 = 2021 #
B M 4. 7258 4. 5950 4. 9145
B3 5. 4800 5. 7091 5. 8758
fekE W (ER) 4. 8525 5. 2871 5.9713
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1

SEET R

(- ) BT EHFE2 LD HER
R I
HEDH LA b oo P Rk g % & (BRL Mn)
2022 & 2021 & 2022 = 2021 #
T EHEER LT 369 433 4,199, 293 | 4, 534, 302
F L kR : World Federation of Exchanges
S ekl
BEH B LA K% 4 %F (BRL Mn)
2022 & 2021 = 2022 = 2021 =
T EEERE AT 43 66 1, 622 2,144.9

(Z) &7z

FAL kR  World Federation of Exchanges

EH 2 RHE R A KL

—)ﬁ;’l}—ﬂ }%—r’%ﬁ—

EEF (%)

RE®(B)

2022 # 2021 #

2022 #

2021 #

156. 1 172.8

5.98

6. 59

(2) P HFAMBrcF (& FPEE ALH) 2 0p

|G B

A PR T

T FE

AR F—r*‘;hﬂgé‘ %";‘.‘tl——/ul\"“)][‘ljp_%}\

;l'IJ 'ﬁ’i— o

AT IR AT

AR - 2% 9:00 % 15:55 (% F)
LA ORE AT 2P
REFN AP IBEED P
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(-) %P &TA

(

=1

Gh T RERENRELTAE (b AP ARERE  RE LB K

ZAILIES) C BERSHEE RTAL G D AR Rs

FRPE T EE Y 8 AR PP e

BABAPMLERX R I BATARE (REAT) ~ 7 %2
( 7

FAES P S LR AT thip v

(dm

FREF A PHEARTAESL > 24

(ABS) ~FEA#P ¥ L (ABCP) % -

TIH

#HELE FERITo ERGD FwR

(- )% B3 8 A5 45 G % (UBS) & ¥ i

% # A 5P B A % (Mortgage Backed Securities, MBS) % F A # % it
Bz - Bdgihans S RAPM G > 8% (7 MBS 0 & P ch3 2 Wtk
SRR B A AR A A AL T A KR p 1930 £ R EAS B @S
FEIAAE RS FBERI MAMp RS 2wz s (FHA) - #
EREME GRS M 2o e SE B R A aniE gy o ¥ 1938 £ e
SRR 75 B ¢ (Federal National Mortgage Association FNMA)-
FNMA 2 & # 45 5 M Aenf £ ycpibrgs FHA Srgendsd 5 g > ©
Fd s fjeH s RF £ RRTTS BT o Bl o FNMA 0 2 E R
B g 5 R RS s Ben 2 B B o 1970 £ N E R G Rk <
Fioodk A MEFT AT X K2 2R B+ ¢ (Government National
Mortgage Association > GNMA) > iz GNMA ¥ #zicd FHA #2 % chisde
Pamsi o s R 980% RAPHEUEL N F A2 0 WAL BIP P
# 2 7 (Federal Home Loan Mortgage Corporation » FHLMC) - ¢ % GNMA

SIS & FaTEX B 2 RAck 2 0 FNMA & FHLMC B 5 &
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FERE BRI R R B RS T RTR
BFHLETRF £ BT ARSI T MBS
EE AN EERFELD Fhi A F2 -
MBS i&pe7 & A% > ¥ 4 5 CMBS & RMBS - CMBS % Commercial
Mortgage Backed Securities e #L- ¥ "f * 2 & A 3d FAES )
RMBS % Residential Mortgage Backed Securities ehfj#L > ¥ iz

P AR FRES 08 KT B AT AR SR PR B

A F X (ABS, Asset-Backed Securities) 14 & 87 F el fctk
%éﬁﬁ REMEFLBFESIFELFES A RFFS P AP REE

ERPHETEFF AR ARG TR PR FRERE)R RCERE S &
EA SR %%géi Lem R A d G R
VAR TES pREFTAEURT o HNEAF A E
?ﬁﬁﬁﬁﬂﬂ?éﬁﬁ@ﬁ’k%ﬁﬁ&ﬁ?ﬁ%ﬁﬂomSﬁgwf
AN R BN FEFEFREES AR TAL R ARSI
#7h P 4 (Special Purpose Vehicle » SPV) %304 3 & 8 2 2 %

e

F e 2L A (True Sale Opinion) > 2 {4 SPV #-m i (@ #7474 2
MEMEES T A EFIRAPRH LI GAL - P - FHREHERE
RERFANG LR 4O u G R HH S G R ERI LERS
BB ERE . fSRT R SRTLA SR BE LR -
(Z)EFR? # A4 F L32REID A Fun
FRA2HESFE TP ART T2 (Real Estate Investment Trust >
REIT) éh B %> % B & ;¢ REITs i 4 4Rt 1960 & R p frfci2
(Internal Revenue Code) » 4= #p & w274 # 4] REITs (Equity REITs) -
1967 & nzFdade 4] REITs (Mortgage REITs) » H {s = # E d1/8 & 4]
REITs (Hybrid REITs) - # # £ 4| REITs > T 2 # 42 £ 42 » & F & H
EAiB4czE RO MENERSE A A2 GF RSP EAYREITs B4
ERFWSFAAAMZETES AR ERT IR S AR ER
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o RATOL AR Ak
TR

(2)MEa EFAES

;R & A REITs I A% &

RS )

TARSE & A
ol Btk 2R 2(USD
HEDH LA # {7 2 4(USD bn)
bn)
2022 = 2021 = 2021 = 2020 #
* e Ay g RE X (MBS) | 2,145 4,584 12, 202 11, 214
AP RS (ABS) 302 581 1,585 1,536
TARSE &S E
FeA S gy - 8 ol A b 2 H2(USD bn)
2022 # 2021 #
2R & AHKF 3 REIT) 1, 270 1,740
AL kR AFME, Bloomberg, NAREIT
wo
(-5 AENE
FOOERRD FE GBS PR TS 5 TR FR LRSI S L R

PRT R B RS

LA R 90 E R P Hp (s

BAHp R E T

B R ERSNG 2

IL‘*W’_QQ 5 IIZ;}"%#B E\‘*”ng_-ﬁ\

F'DL E"U\FE—

(CMBS)&ix 2 /3 &

SmrEE S g X UERTD R SR

(RMBS)

RS L) PR

LR B 1987 B4R ER O R GG FLT o7

FH 40 %4
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X

CErRABARD PRES

it (Auto Loan/Consumer Loan ABS) % -
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(D)mHiEs £ FARS

S i

TARSE & A

el At RHC(EUR
A phay - w7 #42(EUR bn)

bn)
2022 # 2021 # 2022 # 2021 #
A B X (ABS) 33.8 62. 3 119.6 110. 8

B ARARP FRES
5.6 7.3 38 35.2
(CMBS)

Az f&de B3z 5 (RMBS) 105. 1 86.7 529. 4 588.9
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