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18 30 BN - 2FEH RN 300 B#W - B9 - AFER - PEIKEARATMBETER
WEETR - SEEAAMEAE  HENSEESL  SEECHRNERGEEL 53
BRHEESI - 2022 FPEAEAT RIEFEMAEHEE 1,176.6 88 - BERE
22.8% ° IS LB RER) 49.9% - EF 5.4 EEDEH - REBHSZNIFEERSE
HEZET) - 2022 FREIAEAHRFNIMAREERBEE 521 B2 - B 2021 FELE
BIMNT 99.1% - HPFNAFTEHILSFEE LR 225.3% - MARFTEHELE LR

91.6% °
2. SNEEEAERELARE
ARBBERSE  AEBRZER - BRIPEETUDSHKRER 22 -E788E
1TEEN - AEERFHERGE - FEARRTAM—EFEEMESNEERE - BX

FEEZEMLE -

3. RII=FETHEMBEERVES  REBEKEEFERL

2021 6.5718 6.3443 6.3561
2022 7.3050 6.3092 6.8986
2023 7.3499 6.6909 7.1000

EBESFREGTRNBIRAT
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- EERBFNISHP
(—) FBHEHEER
1. #1TmH5H .

IR TR

6 25 3% 028 4 A M

—_ X ZT= e o . o S —
AR i EiE £%6(10 BE7T)
(10 fB==71)
2022 2021 2022 2021 2022

8F8AZFT | 2,037 | 2,174 | 8,155 | 6,724 | 24,058 | 26,844 N/A 23.1

ERIZKIE : World Federation of Exchanges, &8 33Fh

e BRI AR B8R (10 {835TT)

MBI
55
2021 2022 \ 2021 2022 \ 2021 2022 \
=
- 3,640 3,089 17,441.7 | 14,279.2 2,653 3,165
Aa R

ERIZKIE : World Federation of Exchanges, & &8 33Fh

(D) ROMEHSZEEREARR

B
B
cT

eEmiE A
FIBRERIFR 204.79 167.45 12.78 11.92
ERIZKJE : World Federation of Exchanges, & /& 78 22 FlT
(=) THEENBENERZRA

FERESEEESRSHEELAFT ZAERMNEAAN - PHREEEESREITEEN LHFE

HERZBEMEBRA - TERSEEECEEZHAEEIN=—ER - MEBEREN—EBAANE

FRRWIKE - F—FTEFTERSHIKRBEFEASER L —FEEERENVIRERE - 8

SO FHATIRERIBIEEERAFTENEARSN  REEFHWAREGHR - EHATE

BV BAEZEASHENB RO e s EMENE SR I RERRFRSES I

FAE - RASEGMER - BRIAREMOBEEERNEZREER -

(M) BHZRFAR :

1. RS5F: EBBERF - FYIBERS -

2. REAFN  HAFABREAR  ALCHBBERIEEHBHRR A4 - LEKB Y
BEAR - BHRS -

3. RS5BFHE 2 —F2HA FF 9:15~9:25 BESHERB  9:30~11:30 & 13:00~15:00
RIBERERE -

4, REFE  RSTHES—BIIEX -

5. KRIEE . EBARESRERE - ®IR2REREE -
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— s PARE

P
(—)
(—)
(=

()

RIRR AR

=]

FELEOBR : =H - M=K~ PEIAE - 28 - B - Stz - B - =5 -
FBEOEXK : =6 - PEAE - BA - B8 - @58 - MEKX - HRAD - 2 -

TEBELOER  SIF//NEE , BBEHTEE ; BEPEREER ; B8 ; SIEA%EE
W, B ERSKRAIREH  BEER -

TEEOER  2H ,; \ERER ;B8 ; MEET , BRMARER ;| WOHEEH ; Bt

BRE

==

1. &

(1)

RIAZZAE R | KRR -

BRAEZEFMR

RS R

2020 £ & 2021 FEAFKEEIRIAFERBMXEBELE  FAEERNRREEYK
FROE - 2022 ERTEEE 48%IERE - AMEIKHT AL AMBELLE Omicron Ei&
REM—EART  MERFFBBEREALZE  FHNKEREAEREREZES
REES - HPEIE 2022 FRERZLHSEENXDINGIFESRERIN - BRTE
REEBEEHERAWREZEBN 2022 F£2 A 24 AIESENEBEESEHTF  HRESEEE
7 BREOBBEUCERRNBETER - EASKERRIISHBFESIERE
BIBRSI - BEERED coviD-19 KARTTERMNKEBRIE - BEEMESBBIMFTE
2023 FEAFEELRERREIBES 3.18% ° AE7_EFHAOR B & B 53 B 4
FIEEEHEMEE - WIRHI O] BREEH AR EENMINZERD - ZBEEFER S GDP
EEEH 41% -

TEEENR

A RET
SN EEAEEERB Z— - ARBIEEERETEIRA 4 £ 5% B8 & R MR
B BERILEEHESHEER ERSMBEF LT 2 AEERE -

B. EfIZ
B X Z2E=MSIRERZEE Y —  NTE=RKESESES|E  A=MEd
O " KIEH - BEREEFEXEZINME 2RSSR THRBE  FLH+F
SEMIIKS SHENAREFERN B ERSZSHTEHESEEMU
%“-( o
RIBEASTBHIMIBAETE (INEGI ) BREER - EASEEKEERE /K 11T
ENE—ANEF I EEREERN - ESFHHIEFHEBEAEMAN 635 83,742 8
=0 HEEETO819.6% @ IREIKE+K - HE—FTHEERHIE - Alg
BINFASIEZEEKE—AFERERLORE - FOAREME O - DIKRE)\KFHE
HOE -

C. BT
HETEXEENMIREENEREE Y —  OFBB 400 FESE - 12 PEK
PEEOEmERBENERE Y —  ZELBIETEDPRAES REEEENENE
O - EASEEEET LA 11,800 XEREME - HH$ 8,225 KX - EE#E
FHHOARBEERSH515%  MELEOBEENRBLI 250K - -

2. SNEEEARERELARE | BINEEHIRE -
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3. RIO=FETHEMREER RS REBBEREHBL
RIEE
2021 21.9234 19.6045 20.5294
2022 21.4676 19.3228 19.5882
2023 19.4684 16.6870 16.9720

ERIHGE : Bloomberg
- FERFNGRA
(—) REHSHR
1. #iTThis :

HQ g gé f* ﬂ:/ 'rﬁ ﬂ/

E’E‘%’?ﬁi% 0 EE 4 T4 oz .
AR 0 SHL0 =

(10 B=7T) 7T)
2021 \ 2022 \ 2021 2022 2021 2022 2021 \ 2022

144 139 459.71 | 454.37 NA NA NA NA

ERIKIR © World Federation of Exchanges

2.
e ek um b ISl Re o aR Al AR ERR(10 B3ETT)
IR BIEEL _
(10 @371) pES B%
2021 2022 \ 2021 2022 \ 2021 2022 2021 \ 2022
275
I 53272 48464 128.91 | 94.12 |128.91 | 94.12 | 0.00 | 0.00

ERZRIR : World Federation of Exchanges

(D) ROMEHSZEERKEARELD :

RE 25 A

S ERERFT 19.64 21.29 14.95 13.25

ERIHGE : World Federation of Exchanges, Bloomberg

(=) THSEAUBENERZHN

(M) RIEEASHEEBENEY  HEBSREFRITIZEBAMERE MBEERZEE - ot
ZENHEEZHE -

() BHFZRHHA
1. R5F: EAIFESFRH -
2. R[N BERFHZRM
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3. RSEM[  RERESA 08:30~15:00 ° (= i iFRH)
4, REGFE  KEFAR5ZES  T+3 » BUFRITZHES  T+3 °
5. fAFRIEE : =705 BOLSA 1581 -
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Ef

— - KERRERR

(—) EEBEHOEX : PEIAE - <6 - [ORIE - =8 - EF) - K - EE - 205 - B
AT -

(D) EEBEOEXR : fEIAE - =6 - [WRE - 28 - BNE - HES - 2KF - 88 05
fosu{E ~ B

(=) FEHOER: A B - B4 - &1 - 51 - EERENR -
(M) =ZEOES: AH - & B - 2l - KENEWSHEY - 1BREEE - B -
1. REBREREZEREN
(1) &ERREER

2023 FFEEM GDP A 2.9% - FESENIEREWIUEN L EEREEES - 2023 F ¥

FEAARGMERKESEIEELHS @ 2023 FEIKEFEEFEER 15.1% - thEIT 1996
FLURNLCH: - EABEATSRBENERER - THIEX  AxtEREEFENL

CIRED - MIBE - g - 1 - REASTESERERSE 1 FRESHRE 3 - KIE
ESEHRE 4 BHFERE BEEAFEZE -

EBEERRZEHZESRIER T - BARTT 2023 £ FFF 4 RFREEAFRE
11.75% - RBRITMETEH - 2024 FEREAFNRBZE—DEE 9.25%KF - BF
RERREEMAN - BANRRBRERARASR -

2023 FEAMBUNEBRERGEREDEEEN - 5580 - mERKRERIEIRIE
m- TEMR2RGTHREDR - SUMBGHAREAESBETEPEESRS -

HEETHFAZAHRBBEEEAZH /S  BUARECHHEHBBE DL
HRIABR - TRREECH ERERNTETEME 2 EREZ - BERKEE
FREZIDAMIBEEREE | RE - gER - BRI - RWE - 51105

SE}NEEME  ARBLIADI -

(2) FEEFEWR :
a. EFERFE

R1E & FEE 23 5= 51352 = (Associacdo Brasileira da IndUstria Eletrica e
Eletronica-ABINEE) AT E R BN - ZAESE 2022 =3RS 2,204 BT
(UL 2022 FF 1 =07 5.164 B 7 FIFPERFTE - LTS 426 12 8,009
EZETT) - #2021 F89 2,113 BB EEAIIE NN 4% © ABINEE AR E RN
™ ZEFREANWE AR 2021 FEER 26 5 4,000 AIEZE 2022 FFK
27 BA - R ARAE 2021 FFER 79% - F 2 2022 FFEER 80% ©
EHINEZFHHE - 2022 FEAENSFEREMMAESHE SIS 459 F
E70 - 82021 £/ 402 BETTAIEN 14% - KOS58 % 66 2370 - B 2021
FHY 57 BEE0iBM 16% - EEAE FERFEFMBZEFBAAENS o @17
E . EFEHNE 2022 FEOESHRSWITHR - iF 222 8 4,100 =TT -
HIEOARTEAR 48.46% - BX 2021 TFHY 214 18 9,800 BBEJTIEM 3% ; HLIE
mEn - BB VENEHEERS - Z 63 12 4,900 E3=70(8 2021 TN
14%) ~ KIGEES ALl 51 12 2,500 B0 L SREER(E 2021 FI1EI0
119%) ; EF@ENZHMLL 37 25,800 EETEN SRR E=(K 2021 F '~
(% 23%) - EFENSEFERERAZTHG ZTEREFERION - 2022 FEOS
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X875 33318 2,200 =70 - HPNPDIFREAREZEO SRS @ iZ 230 &
2,600 BETT °
2022 FEAEFERFELOTHERSNmIENSEFESHHE - #F 28 18 4,400
B3ETT - B 2021 TN 8% - LUERIEMKED - BEEAESHEREOS
RS - 2 718 8,800 BT - B 2021 AU 5 12 5,100 EBETTIE N 43% © HI
EMNEEAEFEREMATHEFEROMIE - 2022 FHOEEER 32 8
1,400 =70 - EPNPHOEMRENESREERS @ #Z 12 15 8,400 BETT(RR
2021 FE1E/0 33%) -
b. M=
EE M2 2022 FFEZERRZE 3,104 EERE - 8 2021 T NFE 5.9% - DETEE
NMEPVIERER - TREZRRSEEEWMBRAINEZETRE NE T 10% - B
2021 =R HAMELEEEE 7 @A T » 2022 MM BRIV EERES 232 &
E#s - E P ZEE) 25 /2 = (Associacdo Brasileira da IndUstria de Maquinas e
Equipamentos - &8 ABIMAQ) ATh#t st EREEIR - 2022 FEAEMEMEA
OXB 39 BA - 82021 FIBMN 7% - THINESHHE - EFRHEMEE 2022 &F
HEEEAA 249 B3E7T - 8 2021 FF18/0 13.8% - EHOFARREE - BE5H=E
£REM 127 [83=70 - 82021 FIEM 7.7% -

2. SMEEEREREDARE  ERBRIINEEERE - SARERBHE - WES (R)
BEIMERESEORER - REAXRSFERY - R ZE - flW . FRIZ]TER
SNEEEREE - BRI, VHEMERBWIIS  BERBERNZRSESE 2% &
£ T8 BRSHSKEEEZERA  BTERERS -

3. RII=FETHEMREERYES  RIBBERNESHBL

444f%344J444%§%44J BEE A8 E(EE)

2021 5.8173 4.9146 5.5758
2022 5.7247 4.6732 5.3040
2023 5.4627 4.7259 4.8572

E IR : Bloomberg
— - FEHREFMHMA
(—) REHEmEHER
1. 215 :
RE TR B BITEY

BHTHIS R=mtE _
FHEATRE 5 e £ (10 [BET)

2 (10 BZ7T)
2021 \ 2022 2021 \ 2022 \ 2021 2022 2021 2022

BPREESTR

385 369 | 815.88 | 794.42 | NA NA NA NA
ZFh

ERPRIE © World Federation of Exchanges

2. M5
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(—)

(=

(73)

BHERRE  EFBERIMRREER(10 B3ET)

BT RIBEIRE

<75 (10 1B3=71) g= B%
2021 2021 2022
BIRFERSS 1550.6 | 1359.4 | 1550.2 | 1359.4
o 104822.4 | 109735. 41 14
S 048 09735.6 5 . o . 0 0

ROMET S ZBERKRARELE

Reorhim A

B{R7E 6.36 5.95

B
<
Sk
wt
Nl
H
[EY
~
n
~
o
[uny
(o))
g
(o))
(9]

THABIRMKBRERTARRBEIN  KSEMEKRB LT ATBENIRHETAER S A
REAN FEEEHFEARZE_FEBARRFERES  BFRELEEFR  RRAE - &
EE DT EEERE  MIGENBENERE -
BEIZRSH
1. RSP BIRERBSRSFT -
2. XA :

(1) BEZE : NSC BEFRF A (MEGABOLSA) ;

(2) &% : Siopel BT 5 % #t(BOVESPAFIX) -
REEE  B—2BEA 10:.00717:00 (SihF5RE) -

4, REIFE : BRE: T+3 ;85 TDE T+l °
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— R
N Gy

(—)

(—)

(=)

()

RIRR AR

FEHOEXK : =H - [WHRBEAAE - PEIARE - 06 - &8 - 0% - 526 - 655
=E - Eam -

FTEEOEXK : PEIARE - (A AR =8 - w0 SmaE - #fhase - &8
Nk - #RE - ENfE -

TBLROER  AARREBESEY ZME - BRARS ; LA HESERMASEARRD
2RI EZEm - HSOHNRBEESERY OALUEEET 0 KU LE ; M4 ; BE
BE Btk EEY  ScEINEBESEEZEERE ; Bk, REEMMIE -

TREMNEm . HAREESREY ZHE  S2ARBEE - FRmAhR ; 2646 ; K&
REBOERRR , ShRkEMRERS(EEY ; BREKEMBHNEWES - BE
HithEn 78 | BIEEH -

1. REBEREEEREED

(1) KEZEREGR  MEEHR 10 KIEEEZ— - AR - [l - RAKSEREE -
EEAE i i £ BEZEEEBREEAES - TTEA - KEBA - AXKASE T+
BIFEEREAZRERETERE  HhEREAHERTIN 3% - BAZIK 10% -
BIAEN 4% PEDBEESAENE 1 ERAF 2 KEES 4 HELF6 -
theE 7~ tmEE 10 MHME 11 & - EELSHEEIFEER 2020/2021 MFEKBERIERE
EMEHNBRNEREE TS - RESKREH - M LEEOWRERHA - 2021/2022 MFE
B GDP B RER 8.79% - M 2022/2023 M FH BB LI =X FMEERXRLFH - &
BEAHREEINHESIIEE  ZUFERERREERNE 6.7% - 2R ERIFEEFNW
Kpge 72— - ENE B EERR Sitharaman [O)E] & 12 1 2023/20224 B4R P RABFEERS
FR 202324 AP RBIEE R IE AR HAERL B2 2022/2023 B FEAHEIE N 33%
BERESHIARE - FBESHES(1) TP/ AR HEEER - 1SN ZERR
FHEANERWEASTERS ; QEEFEZEE B EERIEEEENERSI
SAIRE ; Q)EEIRNFRIEENRIBRENRES  FEWMMERE , 9 BIHELEE
RRMIRE  EEEEEBPIRREZRE ; (5)WHIE KPS TR % i SR e B A &5
B ; (6)RIRBEA LB EREFCRADRIBEHEE AR L - TEEFEMR

A ERBEREE

& Bloomberg FAE# R - IEEFH 6,300 EARBEZLMEBAEBR - B 7R
ERMERE  WMDRERSREE - 2018 F 3 ABXREIER ( NHPS ) RRE -+ &t
# BPLINE THEHE 1 RRARHEESFEEEF 508 (U5 OZKE - FHEEA 10
B ) ELEBERESI W - AR E 400 BELL - IFEEZ] 2019-20 MEE E RS2
640 BELL - NMEHBERRE HEGFBEEMSHEREANZ - B TERET

ENEZmit NS 2018-19 MAEFEEE 172.7 BT - SBHPE AR - EOZmR
EARES 16 18 4,115 BE7T (HMEERS 0.8% ) 2021 F 1 AENEFREMH#
Ayushman CAPF BERIEFTE]  ZEIERBE 1T FEHED - IIEBRIKRT - 7%
F 10 AZEF X # L Pradhan Mantri Ayushman Bharat EEERR IS  BEES
HERINENEERREESR  ATERENCEERMEBRHESENVEZER

R 4RS! 6,418 RELE(X 83 BETT)HNTEEMNITAIESTS -

B. T EHkzE
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2019 FERIK T EHHISHRES 1,127.8 B30 - 2020 EFREFEEBHNLE - &
SHEONFE . EIEHE 2027 FRMUEEEHRREER 45%HEE 1,519 BT
A EMISHRE 2019 74 594 8370 - B8 2018 FFHY 560 EETTAER 6.07% °
FETE#MEZETRSFEEE - 2019-2020 YHEEAMEEEZERETSL
39.24%FIF5K - FTLIANED M IEA D BER A - HNRE - MAKRMAHE RE
ETVTRKEE  RRNETEMEEENEDBREINEIZ(CNC)EE - MELER
EEEENRIE  cBRAICERBE I EREREANETRS  EE2ERE —TWE
B . EREDINERTS -
CAMETE

ENEREEEZER 2020 &F 4 A 1 HREMHIERBEMIEEE ( Bharat Stage VI ) RZ
RE - BIMETHEM BB N ERBEEFFRKNBEMULEESK - (IEA
BHEXNENMPEREE RBARE R/ EFESE LR LT3 4.0 858
HAEEE - BRIENEEE R AWK EREER 2 —  S26E GDP BEM 7%
Pk - ENERREAWAKERSRMMES - TAMME 2026 FEXEEBERBAEAE -
SHSMEESE 2,828 B30 ~ THCH 1,000 BTt - LUEKET A TS 182 )5
Bt HESEMSRVE/\ERRER  SKEAEERSRAGEEEHHHI
KIRELUBTTERE

2. SNEEEAERELARE  BINEET  REMERENRSHZ alMRs -

3. RO=FXTHEMBEERZES  RIEREBEREEFER
RSE RIEE WRE(FE)
2021 76.23 72.33 74.34
2022 82.99 73.89 82.74
2023 83.50 80.89 83.21

BRI : Bloomberg

- EERFZMGMHA
(—) BEFHEEHR
1. %175

El‘;%ﬁiie Hn_gz oy =

g 7o ) . R?anuﬁi1é ﬁ%ﬁ 10 1%\ <

. FHEADRY s (10185

H (10 2371) 7T)

2021 \ 2022 2021 \ 2022 2021 2022 2021 \ 2022

ENERZ

e 2,053 | 2,168 | 3,548 | 37387 | 7,038 | 7,043 | N/A N/A

BERS

2. M5 .

ERIPRIE © World Federation of Exchanges
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7o)

BT REISE o
z® =7
2021 2022 2021 2022 2021 2022
EBER
e 17354.1 | 18105.3 N/A N/A 43 203
A SFR

(D) RIOMENSZEERKEAREL :

R 75 5

EBRZESRSFE 49.8 N/A 25.27 27.86

ERIHR © World Federation of Exchanges, Bloomberg
(=) ™THBENBERERZHRA

FLEEHT% CENEREZENS L REREERBERTULM  BFAQAHREM
BRI - RERERENASEE)  SRVBERHRTINNESE  TUREZEREE— L
M REREEE 5% RO E P -

(M) BHEZRSAHN:
1. R EZERHFRXSPA(BSE) ~ ENEERKE X5 PI(NSE) °
2. REFN  BEEBRFZRMK -

REFEE  B—EEH 9:15716:00 - (S M)

REFE  THARSEE_ESXARE -

HZRFEE : NSES00 Index °

vk w
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— R
N Gy

(—)

(—)

(=)

()

RIRR AR

FELEOBER : MEA - 20 - PEARE - HA - 26 - /86 - #E - @8 Bl -5
N

ITEOER : PEAE  BEF  NEA - BA - #H - o085 - 80 L BEH A

TEBELOER  RAMZESR - 51ZRZEH ; HRANREBEESREY ZHE - BERMER ;
CHEHNREBESERY ZHE ; N\ EEREMEEREIHEET 2 HE =W |, BEER ;
HRAEMRERIIIESY -

FTEENEm N\ EEREMETEXLREAEZT RSN ; BSERNRERNENEETT ;
BrEK - HthEReEWES - BGIEtER ZRE | BERE  HREREESER
iR Z RH

1. REBEREEEREED
(1) KBRS

RIBZEE BT DS 2024 £ 2 B 28 HERARTEIBENMEREARE - =6 2023
FE2F GDP AR 2.5% - &/ 2022 F2FZHEE(1.9%) - MEHR - EHEE
GDP ENMUEEESZ W - £ ~ WA A B « SFEEREEIRE « BITE A
S MAFERENTEEREENEZHFURER - BE—FEFHLBERIRDEANE)
M IR ZREERNRETEN BEMRESARRXENLEETRAIE - BH
EXHFERINERRNBER N2EE  HESELONMEENE - BEHHE - =
Bz 0B SERR AR EERNSEHMERKRERER - 26 1 8 cpl F18
3.1% - 1Z0 CPI R 3.9% - EERAT=F1KF , EEMESETFEHEWIA 7 H
HE2ERIERERNEL  =RABIEEMEE - XE - BR  BYNEERER @ B
KIBIAE ~ BENTHSBNEMEZER - RFEREL 50 FEE - EHEHNSBEER AR
"HETEE . URSMAGEEBERKRLESBEESD 2%BF B  BEEENRS
FEMERER -

(2) FEEZFEWR
A. M RRNERS E2E

2022 &£ 3 AHEZ OB Z IR 2023 MEBIFTEEPRFER - £EE5 8,133 B
70 - 2o 7,730 BETTE AR EIRAES - tb 2022 M EFIERIEERIEN 4.1% - BR 7R
HAEFNINREE R IENTENER - BFtTRERE&RL COVID-19 KiR{TH 2K
HEENFIRPMEENBERIRVUE - ZEBSEEESEEAEF HEF =R
R 565 B350 ; 1818 408 BETTAR BB EH=E  BINEIE 9 MEERE -
i 126 EETTANREENSEESREEIRTIE ; TEEBE 1,301 EETTARMH
BN ERMABRMALEES ENEE T - BRI ABE 30 BETKE
RREZEBNTE 1B RE R EMEERERE - 2023 FEE R RF LR
AAMBEREMENVERER - B{IARERBERLENZOZHE - IBISWorld TEfGTE
KK 5 FHAME - ERARREBINTESETATEISE & - B0 - B ARIESRT
EIRVEER KBRS R M KBRS HEE N AN EHNMEmAR -
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FXENESHEMBREPERRUSENEENE _AIEE - BHHEESE
BAKNEE - BET4{EH 300 BA -

FEREXZZREANEOEE Y —  ¥EEMSZUEEEREZ - TXKi8
12 RIBEERFEREXFGIRS  BEXUEERFESRERFRYNTEKX B
FHRENRBETERNEE  ERERKRENSIRE  LTHEWMELEEN
RoMEMNEZENR  RUEBNRESEIHNE  FEERFBREEENEE
B - 2021 FHNFEREERFERT  SRFEREEIE LR - MIEHE
& IBISWorld ¥R%5 - E&; 2021 EMAER - FERNEFSHGEEELL 04% B
FIHRZETEN - A48 - IBISworl FRAIEEZE 2026 FRAFEA - RELME B
BT KIG OB IRF EREE  WARERAZIBERSE  BFEREEDNS
FERERZE T —KHER  AINEEENNESUNETIRFEE -

C. ENHF - BpEEZ
AL coviD-19 BB B2 ( FAIBSRRERKEME ). BEEESMHtERE
BERIFE NMLERE - BANARBEXERKEEMISZHBNREN - BHEK
EMEKAIEE - B8 1BISworld #ETEL - =B EHEEEV—ES
BIEEBITE 2021 FEIENZE] 94.1% - BE BT KIZN - EXFEHMWEEUHSHET
EmfEEEDRERE - EREAMSERFED NEERFHBL - B8
IMBEMNEFERTEEFHNFRER - SEUIEEZFRS  RREEEH
RSPREETEMHEBRRENELE BN FIRER - ERTERERE
FHREERHNHEHEERAER  BELUTNERRMEESN - SENEEEER
H BARNR LAEKNEESERS NEESR  HENBEERBETHNERUBEE -
PRSI EEEEE SRS - 1BISWorld 8 - ESAEBERBENE RESHS
FENERED BEBEXEWANMMNBRGOEZENRR EF 2026 FHEZHA -
EEHENEEEEWNAFIIRNRERR 2.8% - 1§iEF) 115 BT °

D. JRELEE
BEYHHREHEEEEBENSETE LS 20EHESRE  2EEBREENESE
Z— ° 2021 FHNFERBHEREFEEALL  BLEIHREERWEF LZAEN
BEKFHNIE - BEREHAREFEENEN T —ENFE - FZARRBEREL
ETEFEELEEZEY  MEBETFHHRENITE  tBEARBALFESR
AW MIBEENAFEE  MARRARKRR B ER TH LI - S Es(8 T
FEENBEEEREK BEAAEA EEFREBEEEANELEEEESHEREE -
2021 FFEBEFIEIR S EE 4 4 B 7,000 =70 8 2019 FR S EALL 2018 FF1E/0 1,790
57T+ 2020 FFE 2019 AN 3,301 £7T - 2021 FEEERTERKF 1 6,220 57T - BEES
RE—MIFERGT 12 BEFHERTRE TS &S0 6 & 4,864 =70+ LEIZ
BEl 731300 - BIfEfEEmB AR LA  HENRESRERN EAFE FHES
BRRNZER - B FBEBKNRETAMN/NEETE 2021 FEH 7 1,492 B -
ARERAL 2020 MY 1,447 BEK A LFH -

2. SNEEEAERELANRE  EEBTHRES ZEAKREDWESHTQIINEET - (£
MEEI9o]EHEAEDL -

— - EERHZMISIMA
(—) BHEHEESR
1. #fTHi5
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IR EITIBH

A TS & 2= 4
A 73 Z e X = \nvl)\ﬁi/fg
FHATRY (1(;2;_)
2 ><70

2021 2022
HAFE RN 2,525 2,535 | 27,687 | 22,766 | 5,139 | 3,827 | 1,961 | 1,354

4

EHRIZEGE - World Federation of Exchanges, SIFMA, &&FE33F

2. XG5

eH5mG G EIEE
B2
2021 \ 2022 \
AAFERET | 36,338 | 33,147 29,096 30,049 955.2 913.2
ERIZKIE : World Federation of Exchanges, SIFMA, & & :E33FR

(D) EOMEHSZBEBRKNAREL

HBRRBRIFR 121.74 106.78 19.18 24.06

ERIFGE : World Federation of Exchanges, &7 523
(=) ™HEENBENRZHA

RN AREEEE S RITHER AR ZEMW - 1933 FEFZRELARBITATLRM - B
PHRSERTHTRENESEEZEZREAMPHRE - 1934 FESFRXSZANMUBRRE -
i 1933 FrEZFARMZATIRBETE  LRESESRSM EHZAE - HARFSEEH
BERGRREE - LELRREZEMN - WIMARZRTAIBKLERRE ZEAETD
BHRRZBLEWREE - PAMBEGRA - BRHEEFSERE - URSERHEBHRINE - £
RABRBURS AT ZEHELANRBEENEN - BROBAEHNEMRS - TFREEH
BHEELZEECAGSELAELNENIER - By FHENSFRSE - PRSI REE
RE— . HEREARE  WENMAHERZHHA -

(M) BHEZRHAHN
1. RBF BANFESREPT (NYSE) - EBE SR 5T (AMEX) - JEGEM5 (NASDAQ) -
2. BERGEH  KRE  AFE - ATE  JEEE  HEES -
3. REFME : B—A 9:30~16:00(E S RBEIRAI—/\FF) © (2 HFRE)

4, REGE: BE . 1+3; B85 : T+2°
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[Miixt ] IREFHNREFRTISHR

A ERmm B HT

(—) Mkt
BEESSLEREBRREMMS EEREEMN - BRIEMENRITER TEAEH - BE
s EREIRIN 20 40 70 FCRVSEE - B 20 H4C 80 FREEAREBEABUM ~ TMAIRL T =M
i - BERAEBEREERRERNEMEFNNTE  SEEEEFLERE2RBEBARN
IS - ARESEE - BUM - HABEESFCNREER  HENEXBZZERREMTIE
mEEERER - ZEERRBREEZYEZERANSEENFREERRE ; BONERRT
ZNEHE - BIAASPIHIBHREX ; BAREZHBFAEE - ZBREA LRERS
EXEZFRIIEFERD - BONBRABERES - MEAXRR TRAZEEREINN  BEERE
MSFEIRTTIES - 2008 FERGHE - ZIREETRE /HEESNES  BESSCERG
BENBEZR MO EMERRETNBREF EERZHRENS -

(D) =EREFEEmZHBHR

FHEEZFSHRARPENESMEES S EHENER 22 KEES S ERESZFAPVER -
EA 40 REMNERE  EHEESSEHBEBRBUH - EAFERBPERTSZIEIL - O
& 1930 FRHIKBAREIERE ERARKEARRN &7 HHNEMEMSHEIINSRERE.
HEEERAEBERTE HHEEHGICASESHEEBEURPEINEFREFRR - BT
FER(FHA) TR EERRETPEWRAE - #EUEIRITEIEER - 1938 AL 7 BB X IEE
ERHRE(FNMA)RAEEEFNREEE - 22 INMA WRREHE - WA 1968 FHIIH
S—{EERFY - HEREFET B Z(GNMAETIRIRER 245 A1) - EB S ERINEE -
1970 FEEH " TEBBAHEERHE . BT ABERITERES (MBS) - L REEEWES
B2 - BITRAFZRERAUCHRAEREBNRTEIENEE  E3NESH
BAET  BRERNELLALRETESREBEBESRRIONN  BESHRREMWE
O#ERAZFEINEES  MoAB/SHBIWESREEPMRENEEER - M LEBERE -
BOABERBERES  MIRTHEBELBRZERER  BNIMBUEES - 1980 FH
NZEBEEHSRGER  NEtERBEFEERITHB CRITEEEAHAMMEEENLL
BITRERZENFE B CAmBERLR  BHLEZENARBEREEEDIINEMSEER
N RIRRIERS HBRMERSHWEE - SFBEZEIRABTE - £6 MBS BEME N
7.4% - (BERIHR : Bloomberg - FRAZIBEEEHER MBS 1581 - 2022~2023 F)

1985 FFitf - THMHBRAGEHAREN NN EESEEME  THEERBMREZE
E A REER  ERFRER BERAEEN  MERBEMN BEEM  mBE#E
PRAEMAEESHEHRASES BETREN EEBSRELREMEERSELES(ABS)-
ARBESF CERENARERE N LA ABERITENE S CEmEEA REEFNHEBIRE -
BEFNFABEZEEREESEANERTSE  UAEBRASEREZRENGESTS  HEE
EHEEMBTERRIEN  REMUS - 2007 FRRBESZ S EHNEHCHEREITE TR
BRNEBZEERSEME  HREESHEEESHERERNESERZET /EANE -
FEREYIAEELD IR - ZIUEREBE A REREMBEENEREERSEME @ KRS58
B EREENTENES ERTEEMIASIREOEMENMMR - #E 2021 FIK - =6 ABS
TBTISHAESIE 1.6 KET - AESFRARBMSH 3% -  EREENERZKRE - 85
AEENR - GEHRFREN  HEERSEZBER - EERSCERCHAER KRB HERITH
HREUEENEZENEREEFR  SHEREERENEERESANEEER - =H
REITs BBEME Nk 16.4% - FTERMEEZAKRBEAR  AFEREWRRZEERR - (BRI
R : Bloomberg - ¥ FHERF3=E] REITs 1§21 - 2022~2023 F)

(=) BUMmSEER
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20 tH#4C 80 FFHK - EERZBHFLHERBARBM - # 1987 FRHEEER NI ETE—£F
REEEBENTIFES (RMBS ) LUK - BEREBITHERBREER S EEENRERE - BRI
MEBRBERNREBMWEKE_AEEZSLEHS  UEEL T —LEBBNGEHNEES
FEFER - AERERMIRBAERG AR - MEEEFSCEBRMALL  BNEERS(EESR
MEBEERE . —2RRNEELFEHRIBEE MBS 1 ABS SRINEERBSLER ;, _S<H
CHIRER  BEABBIRBESCEDNTIZENEQTRIRTHEFEEME IBERRE
MIRERRERE - EMESEUNNEEE 5L ( Retained Securitization ) 15 7 IHRERERE -
HARIBUMEE H{EEmEL RMBS & CDO ME RERASK « T4 7B EMBRTEN—¥ - KE
XAREE  BRRA/IUBNEZXBEBEEZARN - EMBEMWHISRESBENN—F - =
HEMNRREITEE  BNESCERBEMETE 6.8% ° (ERIRIR : Bloomberg - #F
T BERFEBUMNESEIEE - 2022~2023 F)

(M)  SOMAMESSERESCERETSER

BB AIBOMARLE - SN B ER S EWED ZIERG - DNEEES(CRIREZRER 1997

FREDTHBHZE HARDNEEEFLRRERR - MBREERAWEZR - S

fEi%RER  —HHHXRTARBERRERE RTEFEEBIFERUSZSREBNT

BWRNEEEE ;, 5—TH - D EBEERS(CHEHAE EEXRNEFRIREIRTTIESR

EOOMRERM R, W RBIONEERFENEBIREEBREKRTL Y 2ENESFERETLR -

HEMHTEERLEES) HABEEESCHRERE - DNEF CEmBEME Lk 17.8% -
HIHRI[IBME - (ERIIR : Bloomberg - FRAZBERIMNESEIEE - 202272023 F)
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[Hi5%)\] ESEBRARRABREN

[ENE 2025 B EMISESFEE]

— RERE:

(—) FEERBZAEMIER  £BREEE

SVE 2025 BB IS E S B FE EA

RE 55 BT

FRERE 0 0
rhES 0 0

B REMEE W m=E 2 AR e fRae 2 R H Pl 14.35 26.18
B REMEE W =55 5 EREESFRGM 8 14.59
B REMEE W =55 5 MRS 7.77 14.16
B REMEE W =55 5 (CEEE Bl 5.04 9.2
B REMEE W =55 5 BERGM 2.95 5.37
B REMEE W =55 5 FRI#RE SRS 2.21 4.02
B REMEE W =55 5 MBS RS 1.95 3.56
B REHMEEWRE % EREBLFRGM 0.78 1.42
B R EHMEEWRE % RAF SR ZFN 0.60 1.1
B REHMEEWRE % HEMNE SRS 0.55 1.01
B R EHMEEWRE % ENFE INX 0 0
B R EHMEEWRE % MERZREBSF RSP 0 0
B5 REMEE W= E 2 et 44.20 80.61
2s 0 0

HihE 5 0 0
RHES 0 0

bt B BlE 2 0 0
RITHER 10.19 18.58
BT 0 0
HithWEERABEE ZIFE 0.44 0.81
FEE 54.83 100
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EBEESZ—ULEE &

(=) REE-GEHFERLESFEEBEANZ—MULEE:

SE 2025 FIEAFTE LIS ESE SR EESHA
ERHE 113 &£ 3 B 31 H

e o i 2 KRETER nez
B5aH B5mEEHE s IRELEER (%)
(=TTBEETT)
FRRREESR
JK2177232PEMEX 4 1/4 01/15/25 4 7.3
SF
FRRRESR
AP9650494SUZANO 4 01/14/25 2.83 5.16
SFn
EK5153128PLBIIJ 4 7/8 10/01/24 N2 S R 2.73 4.98
ERRRSRS
AN9621698AFREXI 4 1/8 06/20/24 - 2.71 4.94
BHHEREBEEFR
EK5851408ISRELE 5 11/12/24 2.21 4.02
SFh
ZQ9273165RECLIN 3 1/2 12/12/24 BB ERSE 2.06 3.77
R REESR
91282CGD7T 4 1/4 12/31/24 1.99 3.62
SF
ZQ6369529AACTEC 3 11/27/24 BEERZFN 1.96 3.58
FERERER
9128283P3T 2 1/4 12/31/24 1.96 3.57
SFh
912828YY0T 1 3/4 12/31/24 MBS SER 1.95 3.56
FERERER
91282CDS7T 1 1/8 01/15/25 1.84 3.36
SFh
ZR4764257POWFIN 3 1/4 09/16/24 IR B Er 1.78 3.24
BERBERERS
ANO0429646AFRFIN 3 7/8 04/13/24 . 1.47 2.68
EKO1570410NGCIN 4 5/8 07/15/24 IR S B 1.42 2.58
ZQ7670057SQBNZU 5 3/4 12/02/24 BHESBSRSF 0.99 1.8
ZP4529134BOCAVI 2 5/8 01/17/25 IR S B 0.98 1.78
FERERER
91282CDNS8T 1 12/15/24 0.97 1.77
ZFh
AZ1864943RECLIN 3 3/8 07/25/24 HEBE TS 0.79 1.45
EXRERHFRS
ZR5119899BCP 2.7 01/11/25 0.78 1.42
Fir
EWEES RS
EK3063865BINBUR 4 1/8 06/06/24 . 0.73 1.34
BJ6630377EGYPT 5 3/4 05/29/24 RGN 0.70 1.27
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e o2 RETEE
BE5HiEEH s B LR (%)
EF=-n
EK5874509BCHINA 5 11/13/24 BB 0.68 1.24
EK2344639WOORIB 4 3/4 04/30/24 MK BB 0.56 1.02
AS3230792TEVA 6 04/15/24 AR/ HRZ SN 0.55 1

i RESEAESFE IRULE
(M) REEEEXHRETRLESFEEBEAENZ—DMULE 4

;ET

(B) EFEEZHAM-KRESTNERE  FRAQRRAE (MWEE]-

(—) BIILURESEBEMFEEDRE  #RANHRPE [Z - ESWR)] +- "EERARKRT., 2
AR -

(D) BROTEESFEEENRWEZERE &

(=) BROTFEESFEARRFEEBEZFEHMER FRALHRAS [E - E2@] +
— TEBAM . ZERHA -
(M) EFEEBEERSHMR . FREALFERAS (B E2WR] - "EREBRANRR. Z

ERE(%) 2.94 0.87 0.73 0.73 0.73

M- BO_FEXEETZIZHMEZRS  FEEBEWRSS REBPMAR - FE2EEZZHEEMN
it FRAQFEHRAE (Wix+]

H EXETEEREEFZALBRZGZBEENE  XURESTAFEEZEH .

g 2025 B E M IGESECRTRE ST B BBk 5 B
ERHE 113 &£ 3 B 31 H

o . BEERFAZ
== o T BerSnE
BETEETE % =
CTE Q]
(FE) (%)
2023 & EEAR A - 163,895.85 - 163,895.85
01Bo01H _
EEEEIRTT - 116,282.27 - 116,282.27
E

12831 H Bk - 107,459.07 - 107,459.07
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— BEERAZ
fi=h= ST
o _ ~ BEE 7958
AT EE ] 2= 7%
= = = |
(F5%) EEB
(F1@) (%)
EMFES - 64,658.39 - 64,658.39 - - -
IR - 28,677.89 - 28,677.89 - - -
=% - 30,884.20 - 30,884.20 - - -
2024 Bk - 30,752.64 - 30,752.64 - - -
0101 H e
JBERIRTT - 30,688.95 - 30,688.95 - - -
z
03B 31H mTiR1T - 15,367.78 - 15,367.78 - - -
Jefferies - 1,445.17 - 1,445.17 - - -
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[(MfigFh ] BEEFEEZHMN - RKIREIZERAER
BERHAE 113F 3831 H
— - FIISHRTAR - BBB+

- POEHARETEST  #HESERIRORNE T B - MIKBEEMEAZESERE AR
RVLEE(BEZRERAOZREEM)ETNET - MSDBAAHEZ SR -

= MWMATEZEEERH . B5EERE  RERNEREEMU -

M SREREZERHIRLSI | EFEHAFHERBTEZSF(S&P) B (Moody's) K EE (Fitch) =
RIETHBH ZESEN - RERWEREEMURILL AL GTE -

h- KREZHEHFHRMERELE
BERVE

E AR BBB BB AR
RE

EEEE (%)
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[zt ] AEEERZHETISBERIME

BRESEE (IMF) PIER ZHE K2 D& 7ERE ( Emerging and Developing Economies )+ 2§ JP EEAR 2 EK
MBI 51E 552 (P Morgan EMBI Global Index )~ JP EEARFT M5 25E %552 ( JP Morgan CEMBI Broad
Index ) EE—IEE D ZBRKEL -

IMF EEZH#E )P ERZRME Ip ERHETHS

BRZPEEE HEEFHEH EEEFREE

1 | Afghanistan =+ v

2 | Albania M E ez v

3 | Algeria o] 78 K Al oz v

4 | Angola ZEHI Vv Vv

5 | Antigua and Barbuda ZiRTREHE v

6 | Argentina P fREE v

7 | Armenia = =1 %

8 | Aruba fEe Vv

9 | Azerbaijan EHA v

10 | Bahrain B v v Y
11 | Bangladesh =A0% v

12 | Barbados EEZ% Vv Vv Vv
13 | Belarus R Vv

14 | Belize BFIZ% Vv

15 | Benin B= % %

16 | Bhutan AFt Vv

17 | Bolivia WA 4 Ea v Vv

18 | Bosnia and Herzegovina | JRETfE f1EBZE S 458 v

19 | Botswana B R AR Vv

20 | Brazil Ef Vv Vv Vv
21 | Brunei Darussalam DE: %

22 | Bulgaria fRI0AEE v

23 | Burkina Faso HMER Vv Y
24 | Burundi fhfEE v

25 | Cabo Verde i g Vv

26 | Cambodia SRIFEE Vv

27 | Cameroon IR&[E %

28 | Central African Republic | S IEFFE v

29 | Chad R v

30 | chile = v

31 | china thE Vv

32 | Colombia SHmtbas Vv

33 | Comoros REZRE Vv
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IMF EZRZHTE I BERZRFE p ERIETIS
RRZPERE MHEBESFER EEEHEE

34 | Costa Rica SHETAZN Vv Vv Y
35 | cote d'Ivoire E LTS Vv Vv

36 | Croatia SoFElh D

37 | Czech Republic ERHERE Y%
38 Ece’rr?g(;cratic Republic of B2 R HFE y

39 | Djibouti =i Y%

40 | Dominica EZNEE Vv

41 | Dominican Republic ZHREMHFE v v

42 | Ecuador YN Vv Vv Y
43 | Egypt B®xR v v

44 | El Salvador EREZ Vv Vv

45 | Equatorial Guinea IREA T v

46 | Eritrea I[EAVAS==EH] Vv

47 | Eswatini FRFE Vv

48 | Ethiopia 1mEMLELLe Vv Vv

49 | Fiji L Y

50 | Gabon ez Vv

51 | Georgia Bam %

52 | Ghana pIE! Vv

53 | Grenada &I AN v

54 | Guatemala [ ST % % Vv
55 | Guinea e v

56 | Guinea-Bissau AR Vv

57 | Guyana ESRE: \%

58 | Haiti gt Vv

59 | Honduras HEBRLHr Vv Vv Vv
60 | Hong Kong 58 v
61 | Hungary & F| v v %
62 | India BE v v Y
63 | Indonesia ENfE Vv v Vv
64 | Iraq T % %

65 | Islamic Republic of Iran F5 \;

66 | Israel B3l Vv
67 | Jamaica FEM Vv Vv Vv
68 | Jordan “e v Vv Vv
69 | Kazakhstan iR Vv Vv Vv
70 | Kenya = v v

71 | Kiribati SEEH Vv
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IMF EZRZHTE I BERZRFE p ERIETIS
RRZPERE MHEBESFER EEEHEE

72 | Korea 72 Vv
73 | Kosovo RZRX Vv

74 | Kuwait BES v v v
75 | Kyrgyz Republic SRS A %

76 | Lao PD.R. [ v

77 | Lebanon RO Vv Vv

78 | Lesotho ERT Vv

79 | Liberia $8Lb3man Vv

80 | Libya FEbEs Y%

81 | Macau JBPY

82 | Madagascar ES3ENNHRN %

83 | Malawi Bhik %

84 | Malaysia Bk Aan v Y% Y%
85 | Maldives SRS Vv

86 | Mali BE Vv

87 | Marshall Islands RS Vv

88 | Mauritania EEHEER %

89 | Mauritius PR Vv

90 | Mexico Eimsf Vv Vv

91 | Micronesia BT fEfErunn Vv

92 | Moldova ERZE Vv Vv
93 | Mongolia =0 v v

94 | Montenegro EL v v

95 | Morocco s Vv Vv Vv
96 | Mozambique Y0 v v

97 | Myanmar ) v

98 | Namibia #MIREGER v Vv

99 | Nauru B3 Vv

100 | Nepal fenm %

101 | Nicaragua IEYIETAIN %

102 | Niger feH v

103 | Nigeria REAMEE % % Y%
104 | North Macedonia b HETE v

105 | Oman foy = \% %
106 | Pakistan EEAmE Vv

107 | Palau B Vv

108 | Panama EE% Vv

109 | Papua New Guinea (i b LA v
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=2 A5

B33

Mz BERES)

IMF ERZHE  Jp BEREIKIE p BERIETS
FRZDEER HSESFER TEESFRH
110 | paraguay Bhix v v v
111 | peru M Vv Vv Vv
112 | Philippines JEREE Y% Y% v
113 | Poland R v v v
114 | Qatar & Vv Vv Vv
115 | Republic of the Congo Ml SR £ A0 Vv
116 | Republic of Yemen =M Vv
117 | Romania #ESEL % %
118 | Russia R E Vv
119 | Rwanda EZLE Vv Vv
120 | samoa LD Vv
121 | sao Tome And Principe B EEHTMAELE v
122 | Saudi Arabia b & it el hiz 4 Vv Vv Y
123 | Senegal EANH v
124 | Serbia EWMAED Vv
125 | Seychelles EEBMHES v
126 | Sierra Leone EHNE Vv
127 | Singapore AN v
128 | Solomon Islands FR7EFIREE Vv
129 | Somalia REN D Vv
130 | South Africa mIE Vv Vv Y
131 | South Sudan FAEATT Vv
132 | srilanka HERF v v
133 | st. Kitts and Nevis BEERMEAE Vv
134 | st. Lucia =S Vv
135 St. Vihcent and the B0 AR EEAR T 45T v
Grenadines
136 | Sudan Bt Vv
137 | Suriname B Alm v
138 | Syrian Arab Republic eI
139 | Taiwan =24 Y
140 | Tajikistan EEHTE % %
141 | Tanzania B fEge %
142 | Thailand Zz Vv
143 | The Bahamas ERE Vv
144 | The Gambia HEbas v
145 | Timor-Leste RN ERFHME Vv
146 | Togo % g % %
147 | Tonga B Y%
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IMF TEZ Z #i

Mz BERES)

JP EE4R 2 Bk B

KRgs hizESaH TEESFRH
148 | Trinidad and Tobago SEENITES v
149 | Tunisia REMEE Vv
150 | Turkiye THH v
151 | Turkmenistan TESHME Vv
152 | Tuvalu EISR= %
153 | Uganda ST Vv
154 | Ukraine SRE Vv Vv
155 | United Arab Emirates ISEVE(SE = /N Vv Vv
156 | Uruguay Shiz= % %
157 | Uzbekistan SZLRlsE B Vv Vv
158 | Vanuatu RE3M[E Vv
159 | Venezuela ZAIHAL Vv
160 | Vietnam =] Vv Vv
161 | West Bank and Gaza KB = K INiE Vv
162 | zambia CilnH v Vv
163 | Zimbabwe B/ Vv

ERBH : IMF 2024/4 ~ 1P IR Z KT ELH 15 E 515 81JP Morgan EMBI Global Index) & JP EEIRFT Bl G (B E 5

FE#(JP Morgan CEMBI Broad Index) 2024/3 °
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[(Mig+—] RA_FEAXAEESZEFMERHS - FEEEERSE - REPHAE -
FEEEEEZHRRKMNEE
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