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A HHR SRR F R o
C. iv&x%

1 ERICF R BRI EBCFE Y £4750% -
D. h-Hedh¥
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TOHAFTRE G LB FA B EERDT E TN X RFfoRE R
BHPEE ARl e BBEY R Y- o T F kKR 8% A D @ (VALE)
AW B AL AT oM AER Y oEHBEEHEAEY K ¥ = 202030

-EWELF% tﬁ%ﬂﬁik%ﬁpzﬁﬁ‘fr’i““lﬁt?ﬂ’i']"“'“ﬁ]ﬁ?m‘l}l]
(ANP)icigdp 1> = & R 22§ A &% % T357470 § = = = < (MMm3/d) - 97.1%
m}./pbbka%;;

AZRp T T L D (Petrobras) ¥ @e v o ¥ a4 H g %
B R SRR YA X AR -
() g RE2FTLEEN R FTARFTLF AR CFZe o0 L 7Y 47
PE2 ¥ EA Z RV EA G- A o T AT F 2 ?ﬁ?ﬁﬁ%é%ﬁ%
EEELE A e FEY ST
(2) Bz a2ds FRAEARS 2 B » S s 8 86 17
2023 i 2022 2021 4
B g 5.4799 5.7163 5.8169
BB 4.7260 45941 4.9143
e (ER) 4.8521 5.2860 5.5714
L kR Bloomberg
~HEED R
(=) BHEE2LEH HER
R FR
HEDHF LA PP Rk LR E(ERIFHER)
2021 2022 2021 2022
FEREESE T 385 369 1,550,280 1,359,452
I S EEI A )
BEFLH R 5 R THEWE(REER)
2021 2022 2021 2022
FEREELSL T 66 43 412.74 137.2
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11:00 = 18:00; f %% » P& 10:00 % 17:00
TE AR
WE:NSC R+ 2%k ,&‘L(MEGABOLSA)
% %: Siopel =+ 2% & ‘fu(BOVESPAFIX)
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NEASER3OTVEAZER2T8VE AR BE221 0V E L 4 £ 5 214
NEFANKAP201 v E o P WA GDP ¢ §p A 427 B 5 R 4.44
K589 R 5341 5 EEH65 By R EBET817 B - 2022 £
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AHAL RS- AN v RYes D A R AL F a0 {ﬁ'ﬁkﬁ B
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NEE %ﬁﬁ—}b:'%ﬂ};‘\i‘jgﬁg"falmﬂ’ﬁ R EHEAEX R #Eﬂ
RS Y 15 (¢ MR E P ERRRA S 15§ B
4.(2022~2029%)) #Hcyphpor > 2021# ¢ W& BEATE R E 0 B a0E 4 A 685
At H Y HT ORI B R £ B B s s )
§ 4 40% ~ 35% ~ 15% ~ 10% - 7p2-2022F ¢ B & BEATE R £ 5 AR ERE A AR
743/~ o
AENTASIRESE CEIEAS PT CRE CFTRELGAS -
BT AR AR BAE RHE T AR WK
AENCHRBIEIRFE CBE P A AR BRSBTS
fﬁ:\;‘&g” ~ '4\:@"{ o
U R P AR S AR -
(F)HhEFEE FEED R
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(E)BFoFFF Rt ined2 b~ RMIEEE S 6

20234 20224 20214F

B3 ¥ 7.3647 7.3050 6.3570

B XY 6.7139 6.3093 6.3459
Yok (£ &) 7.1259 6.8986 6.5771

7R %R Bloomberg

=~ F-?—” i) P L
(F )BT 2FFFE AP HFPER

R R

R o IR WERD E(FFER)
2021 2022 2021 2022
FER A 2,037 2,174 17,385,419 14,216,079

T AR A

HED WL TN EXE 3 2L AE(FHEA)
2021 2022 2021 2022
e oy 24,058 26,844 NA 23,111

7 & Jk :World Federation of Exchanges

1iﬁ,i£¢ §y££°
(Z)F HFEahpz R

FR-LXER - ERMBELF I\ﬁﬂé\'ﬁ SR
FEFRZRLEATEER  Marm L R {
REERT R LEF BT iﬂpé,;o

(2)EXF2 252N &4 R
LE A AEEL
AR RE- T 2HT 9:30-11:30-13:00-15:00
CTERE T R AN
TEFIR CEITHARKE AL FEFEFHA v FFTH LBFIE O HB
VORE o PR 7 TH3 R AH R o

A FR 2B R F
VIS IR Al

-\1‘1%\:

b
)

%=
Ao
3

5

o

=

=

- 120 -




g & 512021 9.4% ~ 2022: 8.7% ~ 2023/09 : 7.6%

1EBNAS z;@ﬁ%ﬁiw\%E\fzk%\%ﬁ@w FEBEA AR A
EWMAIAE S RES TR RS S ED R ng\

e R R ~% & T FARF TR PFHIR TR B
FedZ 45

&
BAS ~AE R R AN 5 - B
& T AW PO E A SR P R Fhe o B AT el
B~ Jofg > Rip o R e
ABRT REIPREA R CFPREOBES 2R ER S HL D ERPRE B
PR BB AT H R ER

(- )gAsE R 2020 MacE R § 3-4 52 2021 Mo § 1.2 %
GDP 2 4 F5maE» £H § 2021 pAE % 2 5 v 4P 84% > hp "
EEARG LML (COVID-19) # FRF 6§ = w4 PR vk > &
T OB R NS AN R Er e 0 2021 & AR K L 83% 0 0 2022 &R

87% - (=) M@ 2021 #¢° R GDP % 3.05 V%< > F4 A %7 =
SR PALE M AT RARBARZ T §o P LIES 0 2R 10%:54 ¢
¥ P 2B 33%:p4 E 0 1RRE R IR B TR 0 2021 & BB A 30T

2100 2 A~ > PR AR BRI B RFIEFEEACERE S > 2RE 17
fics i 247 e o Tiak B 49 4 o

(Z) 4§ 2 RBECFRFINMATTHR PR 2021 &R v %375
3,955.17 % ~ » =& 43.06% ; & v #ig s 573737 £ 53.7% - 1 &
Mr X EAS CHIBESFE KT BP o HEERE T3
WESPRH AN I EL IR PHE S F 2 N M 25% R
W2 10 2k E2p®drga 2500 Bx 3,000 BEAM > piad A
Bl 2 Tpxp R soits 201819 £ & r 4] 3,300 BE LAY
37%:2021-22 &R Rek 4000 BE A BPREW 5 A A3 Hau i E R
B BHE R A) FREOMEL OR(HRT Y FLASFRZA)
Bk (RF-~AE T FPFLL) PR (B PERR
) CER(FE IR RRPBEEFE RTFLL) sawm b 2T KRk
ﬁw%ﬂ”%ﬁ<ﬁ4%ﬁ%“‘*iww%ﬁ‘*%“ﬁ%‘%ﬁ)~i
Bl (RF P tp B -2 3 PFAS) PO E < 2/ (AW 3%
%~E%)~v% fedia (R ~ F#CEE~2H) L (kT -~ #
RARM R B E &)

(2 ) b A3F 101 134550 B 75 1 30583 4L - 2021 # B B vh 4 B AR
(FDl) &% 5 4317 g% ~ » $i 2020 & %:¥ 16% > =" & ¢ AR KRR
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AR LI P A CER B I AL AR A D

TR aREBEFT L4 2022 # 5w TR AT RPF (FDI) _ﬁ‘ﬂ
5 1752 svEr R E(¥) 122 BE ) 0§ 2021 E R HP(122.3 vER R F) K
433% . BB 10 * hF KRR FdR B L AT YO é,ﬁ\\ﬁj\\.?&%
T ERoefEcF FoPRECER PRITERS S IREFER
&?L%Wi%“#& ARFEOERZ AN TS H %x% 2 AFAZE EF
FaeA A4 o FH PSR AR B 7 4 i 3l FDI
Porehi & FF o

(I )i f e 2022 4 2 ke e CPI 4Riadh f 6% 1 > i [ 9k 45
FRTP R 2-6% 0 B o ERY PAF R AR A HRRE G5
ot P rR o

(#) ErRp s 2019 &7 X adeer g gt (Rupee) % AW 45 ps
B F A 2020 £ QL 23 72 pt R 1 E A% 5815 A 2020Q2~
2021Q1 F #FF - Ea] w2 pag T Bz oo piiE o 7] 2022Q3 <
BlT AT o B REP R R G RBE 5800 RE A LEREFAGTT A FIE
G TaEmD > AR LR S ABF 0 SHMENEATE R R
Foor R Mt B FiES L kgl pAE

(=) *bmsmr 2020 #& g eh iz &k 5 5800 %~ Himaefaeh ity
A FE FEIRAEEFI & FURE
(2) 2 RFR:

(- ) @A (R FHEXR www.minesnicin) a2+ % 10 < BEF 2 -
FRRN S RRFENRFBAE B B2 BES BEEFHAZ
AR E AR AP ERIBEEERAL LT EEHA -
P ERE 252 moaeE(f 23k 3%) % 2,574 moawE (| 2 10%) .
R (F 23k 4%) Y Z2AFHAT 2RSS 1> £8H % (barytes) ¥
EABFHF 4 BRI % 604% 7To48% 100 4% 11 23 ?%13]”“1}#153
1‘]&'1 SFLERE S CBBEINAOLGHAY Uahi Ao b 80% xdpgiE
R L EHEHE VI ’qﬁ—ﬁ & +m\&£ R E R R b a o
BN W FT R e BgR A TP & Fd ¢ & Fs «LL’mﬁr}a A
B Fpld VN FoRsTR 02020 # 5 7 16 BF—‘?JM*’S*‘#E’%i‘cF“I#L IE IR
FORHE % 500 1 % % ’@@ BEM 2 REERPT R RHEES R
HEHARFEN LU FF VRSV LARE HIZHAE FLRTH
F2 AHnE  pPaE ”ﬁ FIN R FHEFS ~FBF LA ERAE
RO RBEFALF RIS R B A FEAAELE B H Y H
G e PRIREIEE . LHF P ART A A S EREEE
G EATERE 2] B PER R R U fEREAAM Y BRER
Hp 2023-24 E A2 A BERS D10 R sURRBUR K R 0 AP

“.‘J

o

N TV
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Bk ¥ 2 2 A#ER  ERETFTAREE 5000 gt s B RFRF L
BELEF TR DL AR RS 40% -

(=) Riddcz 282 54 mim (5 R R $3% www.agricoop.nic.in) & &
FRFEASAREG > 2 k% ik s FARRS L RRE 4
¢ R ZE gL 2Tk 50%- 4 E 20%- fE5E 36% - #7C 38% > ] & 4
BRE BB AR R 2045 ~HFF 2y 3B REE 8041 22
AARBEEFTPRATR TG A3 300 FAEL PN HOKE S BIAREL
hE R A o
(3) Feigdp Wiz :

(- ) & 50 % ¢ ¥£5% 3§ E4giE 1,000 ¥~ FR LA £ RpFdR 47
o pw 50 < £ ESWH EAF 1,000 mE o HRESMITZEAE KR
® Interbrand PR % o o RH 50 < £ XS EAE 1,000 BE S 4
f 10 B chp A K 167% 0 HFER TAEM o AT 10 4 S R
618 ¥ ~ > E AWM BE- Lt o RARER 11 21 % 50 2
B 420 E A oA EBEHFLIEF (CAGR) LR 12§ &3
EX 250 B Z 5 H A% AR E XL 17% ) HiF JRIFEXE 55
14% -

(=) FRAERERHS BIF > G Lk qx R 2020 &3 2022 & [
PP RiEr ~u i 660 mE 045 mE L1027 mE L PR OU R
16.53% ~ 15.43% ~ 14.19% > LEgEr R 2 ¢ R KR 2 4‘, b5 s8R
A¢ BT SR RASFHE MATIRSRMAALTS B
ﬁ‘ﬁ%%iﬂﬁﬁﬂi’méiﬂiﬁﬁﬁ%%%ﬁo
(4) 1 &8 & $im
(- )iﬁ%#ﬁf%ifﬁ RHE2RELEAES 3 R F ¥ 2% 13 < -
ffu%fr%r%ﬁﬂzﬁ Mmoo DIRIT 2 & z. % (generic medicines) &_d & B
W AB A PF LERN TR aRAFH L 77  PRERE2RE
sl B Epen 3.1% 3% 3.6%- PwmE Raigp W 0WREPN TEERET A
SR R fr)%““ll?f‘ffﬁai%?ig o FRETVIEIROET AT
FiET AR (importlicense) b » & FRAIRT U 2P d BT o BLARER S
GEERGT FR 8 A R LAFAR NS F RN o T B
B oy EFp A LmHEr o 2w F LN o R LS
A S ARk RES - RES M LR o FES
AHEARERfRE &5 1 o kTR (FH2 4 52) (The Drugs and
Cosmetics Act, 1940) 2 (# 52 it 5.4 3= A ) (The Drugs and Cosmetics
Act, 1945) Edp MR 2> i B 2 Fhedn IINET ¢ & F R4 5 (Central
Drugs Standard Control Organization, CDSCO) 3 %51% BHAE M RFE
R4 23 WF R ﬁﬁi;ﬁﬁ#ﬁa%’%%‘“}%"%ﬁ B R W A F R A b2
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A Rg o B TRIFIASHFRZEH T A28 LR @S BF
@g§%$ﬁi%vu%é’ama)aw%4*<ﬁfﬁﬂ#§$>¥12%
33 F2 i 2 2EE AL 2% (WHO) = 23 Fo BH i pa{c g
( Global Harmonization Task Force)ifﬁ ER W gt i v 2017 & 1
P31 p o <<?§)%‘B?+z‘~g 2 22 7]) (Medical Devices Rule » 12 ™ f§ i r%
MR ) 03 2018 & 107 1 pRAFE e TEFHRR, MFREHE
h'd A3 A(R) sB(®? ) ~C(?3) D(3) S FEiA
k#EE TRRSLEL B € 4 (National Accreditation Board for Certification
Bodies, NABCB) iz (accredite) % = * % % %k (Notified Bodies) - #
FRES =z %E%&F&M&p&’% B s (certify) o REPRT 1 2R T BT
BPRESSZSABICERE FNEC F’“ﬁf‘ﬁl%‘\? i M 'ﬁ")iz e “i‘f/ﬁév’ﬂ
PFRCEPHF BRI E T 0T 400 F Ao R WELECR NG 12

¥ Aoer ARG RARERFYE CRFEE WG AH ORF . d e
RERCRAZT® SHREHILAS MM RRBYTTRHRIREE < L He

PR AR ZERY R o 4 Ranbaxy e W% < Z g GSK & 90 £ F #-97

g g Ep G Bt c rRANEA LD B ES L AL T ol
BrPwmpEFECEHAAR FREELHVEE 40 I 100 mE 2 4
TR E o kAR (RFESE AR 2012) » 2RRAFRALC T L &
#H (NLEM2011) » & ¥t > BT B LG R EFXFH 7 zéfg';‘,;\iyfﬁif o
p = & Jammu & Kashmir ~ Himachal Pradesh % Uttarakhand % -+ 2_ & /333 %
AP T RIS T oo T VR R BT R ﬁ%%,g%:

BEE LR R AR R R THRL FERANF - &
RRATRE S T E R R RE S 2 2B R FARER - REPFAEINL > BPRAT
@iz % 35 & (2AA) REEF B e L AR F%E -~ Fa 4154
Mgt 2300l AR FPEmT B Bt v EEF 200%
S ALEE o ¥ b AT AiZ % 35 & (2AB) RIR T fLEF Y T A

FRANTVEFRFRDFASE (RAEH 3 5# L0 - ”"‘%’%
SR T fRE R T 2 f’i’ % o B R g s 44 (Hyderabad ) & & & = iE
F5 5 (AP A2 5 i - W}iﬁlé&ia‘%xbﬁﬁ&@?}ﬂ\ﬂ% B 4G B -
ﬂﬁ%ﬁ‘@*%#"“ﬁfﬁ%i‘f?‘ b B2 CREA o HE Y L 50 ¢
MEFFFAEFRGREBRFATEZL A > :aév)i‘@iéféi VI B Iy B B
G Hhoo FRRERHOEERY 250 R L& o F 2 35 Abbott - Piramal

Solvay ~ Cipla ~ Ranbaxy - Dr. Reddy's Laboratories ~ Lubin ~ Nicolas Piramal ~

Aurobindo 104 Pharma ~ Cadila Pharmaceticals ~ Sun Pharma ~ Wockhardt Ltd %
AventisPharma> # 24 3 & A de P o AR T A A DREERS

WL EE (Tevar 124 JIJ) CRFERSEAE (=T wiRgAL P A)
¥ % (Procter & Gamble » 2 & ) ~*hzd (Pfizer» 2 ®) ~ HEw % 2 = (Glaxo
Smith Kline » # &) ~ 3 24 (Johnson & Johnson » £ &) ~ <3g® % (p ~)
e 1B (AstraZeneca  JL -E R E F ) E - & J_&]f,ﬁ%% 41 & (Medicines
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Patent Pool ) = f= 6 #E& & & % &% ¢ % Aurobindo - Cipla ~ Desano -
Emcure ~ Hetero Labs §= Laurus Labs % ¥ > d ,;dﬁ 2 112 BB Y s &
L r}ﬁsmfﬁ?‘_ﬁ; Tenofovir Alafenamide - & & @l & ¥ #14 F ksl &:E 500
it o e HEBERATOPURES  CBe FEF R HIV B R T ik 90%
FIR S B g ST AR RN b B BER R NS ER EW
i WagER B (FDA) -MCA-TGA&COS = ﬁlﬁ#m;&,ﬁ v H_F B
‘hE R FDA uEd F hR ot E R T FN AR R F g &

o B P HY 4o HIV/AIDS ~ 5 245 ~ R B :r»f‘}?*‘r,"** o 2L R B Hr ik
ﬁ’)?;aﬁ:,’i@a%w:", v 14% - WERZERO S 0 2R RS EARE 200 RHE

AL JIEED FAARFF I L PR TR g 4k fEPERE
P18 2 B FDA e3d#E " lR¥F ¢ iz ¢ # Ranbaxy ~ Sun Pharma - Dr. Reddy's
Labs, Wockhardt, Cipla, Nicholas Plramal % Lupin °

(Z) 1 2% Herr1 2849375 # ¢ (Indian Machine Tools
Manufacturers’ Association * IMTMA) 31:f Gardneriiz* » B & 1 £ #2019-20
MrcE R4 ARBEH900@E " » B B9 52000/ - RIS
O~ 1 EWA AR Py E 235715 p R L2kl EPRALEE &
B - o IMTMA{&fiilﬁﬁﬂliﬁﬁ%fézgfr%%@ r ,$:%?1946& :
Fep 4507 1 P € R 0 B4E00%:ha B E et ek F W o
IMTMAGLE B &4l $en FREIcF EFELDEL Ha & 32 150l z F
AT S BPERSE A AEE RS e TR BRI IRE
o ARME LD E 2 AT A EIMIMAGSE E > 3 i b 3540 & B 3
o FRIEWHAREXNFL000% &I~ kA pk T B ERE
He 3 Bpfpis Al RAENE TR EPRAEOT0% > £ pl5F
TARF -FRIEPEFEF = J75%mﬁr@2§fg|80m‘zy3@ Y335
*H AAEEwM F bé%nE’CEMark;,a;_a_o Er f‘;‘]l—?v’l‘}ﬁfir@i}?r_il
I ENERETIENFTREZL P fJ~*“J¥i‘E' U KA. f;w
Mmoo EFRAIIE ﬁk«é{—_—*‘ﬂ PR AL A B W R ES HF R
40%:nE > H 3 60% 7 i@r BRI AT RfrR B2 Fivg ARy ~
;fﬁl?-vl‘fﬂ\—lj_ EWEY FH 2 ASTE 2 R R izar;:;;t?
g o AEDE A eir 2 frd A R SEFIHRAEF Lm0 B
5:1 Eﬁ% P EFAR AR R R PR 1B A %—”'@ %
%ﬁﬁﬁﬁmsb* P rUE R g Ko R MES L T %M’
,,ﬁﬁﬁwmi 2RI R = ff*“%“fﬁééﬁ«a%%i{i
ALy MAAS W — o B PF2 4 ‘éﬁ«ﬁ: Tl AE o FlEE I E
ﬁ;ﬁjﬁ;zmﬂgf;v EPRde BF 1 AR mF SRR R N R £
HE A AREEdE o sldo:Volvo £ 25188 Bd PR A1 LiFw
%&z"@ﬁﬁ.xﬂ?ﬁl BN s E = AT i %‘_‘#ﬁfﬁé 2 frRtedl P R B
- 2 RE o INTHRLZEMFICRT A AT ER  wtH 2 A EL
I AERT EEF R ﬁﬂm‘%?ﬁm ’ ﬂ*)ﬁ:%m WE S mHR
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\£%H<§@ii’}Lf%ﬂ*-gﬁ&nﬂﬁ§ﬁbﬁ#wrmﬁ R IE S AT
2o abrREE ERE rﬁm’f)ﬁgﬂl"‘°r'<x__5”f§i£)\4k§’f#ﬁ£l%%\%
?’Bﬁﬁ”ﬁfﬁﬁhmﬂm5¢¢9%m£?ﬁﬁo
(Z)AWILE PR R i d 2 FRids F k1 2026 £ 4 ¥
A ApSE o 2h P 2828 BE A B 1,000 fE R oo 23
FF ATy 182 i lfis PRADI I HEE P ARRAL TR LS
TP 2 R i@i***‘*‘éﬁ:},}:fmﬁig&;;o FRE AT ARG
=% % @ #3¥%en T Delhi-Gurgaon-Faridabad | 5 & 2Rn

" MumbaiPune-Nashik-Aurangabad ; ; = #% 7 " Chennai-Bengaluru-Hosur | £
L300 Alengd £ 8% " Jamshedpur- Kolkata ; o P ¢t FHR » P RT 2 2 4
7 ;,sz » & 3 Maruti Suzuki (p ) ~Nissan (p &) ~Fiat (& )
Volkswagen (46 8) ~Renault (;# ®) -~ Hyundai (& E&]) ~GM (£ F) »
BMW (4 ®) ~Ford (£F) ~Toyota (P #) $ 547 - pm 1&g ¥
Bigam bFB@xpade £ kiR ACMA: Auto Component Industry in
India

(2 ) i A% 5 R%wkiAF (International Energy Agency, IEA) 37 £
Fpipl 2015 E 3] 2040 & 23R4 FR D e KT o K5 B 60%K ~F L2
R ARRPRFE S R RN~ B -W P CEREER . TE K Er
BEAYEAZ > EEFA TG %i@gn AR RS g > FE R T 2030 £ 0 BP R
B AL 23 E 3 AR R W s e ATIOR B B R PO R 6 LA E
EKoOH BB S B AR BRI LI F I AR 4 Ak
ANAE R B B4R AT 0 ToREA RREE K 33-35%m £
£ (M3 2005 #z #xg ) F AR RBRER LES T 40%0 F R4 2,600
FOEe RPIEEBPIE o PRERL AR REIFFEER 0 X

2010 &3 4% Rsktges 3] 35%  F AR B AR TES 1T% 4
gz vk p 2018 ERA AR BB HEF BTSRRI R AL
B oo RE R B IE 2018 & JEsp PR & W2 Champion of the Earth aw ard -

BTz EE S PRAE AR BB BSBGEA 2 R 5

2023 4 2022 4 2021 4
L} 80.9299 75.315 72.32
BB 83.4320 83.29 76.98
e (ER) 83.2411 82.65 74.50

7R kR - Bloomberg
GEEEIFTEEN R TR FEFRH AT TNFT L PRI
FREE R T R !

e~ 3 ABIfERL S "



(5) &S Hwp
1. #7257 FPR

WL
EA I IR PR S 3 HFQ“RWCT@'Mﬂi”
2021 2022 2021 2022
EREITSES LT 2053 2168 3548.02 3387.37
BEEEE LA
EED SR AR 2 b &FE( %R
2021 2022 2021 2022
ERRTES T E T 7038 7043 539.44 427.65
T kR - World Federation of Exchanges
2. BT EHHZ FESFEAZ I AEY AL EZFFARE
3. FMIB LT (¢ HPFrTEE L) 2 WP P 2P FH T EITRET
BEBE R B EHRE T RPI L L FEE NG M R SR L
TRE CMELFTHFTITRLALE -
4, 25 50
ARBEEXUVET I CRRRES LI T FERE L o
2B PER(F#) - I %7 09:00~15:30
SRR
& % 3EEQOS(Electronic Quote and Order-DrivenSystem) &+ % % & tigfes o
# % 1 % :EQOS(Electronic Quote and Order-DrivenSystem) & + < % & siff 24 o

L EHIR TH20
% 4 45 %+ SENSEX

CRREMAS HH LRWrAS T

CATRH B dE - EER i‘j\@%/?
@ qE RN ’%W‘Eﬁ}i‘i%"

li’}‘
’



ERBEEP D LI - BRERTO A IS MY B G20 hé R W - o
TA FLEF?T AR ERF 16 AR o FAACEIL RS > PR EHT S
B REAAEAERS > PR EHRAIF AP L AHERZFREBFRNREL §
FCRT 0 RT R ,‘?"“’*5]]“]’?#:*%_;}&? R R R Y AR A BENH o
BRI AE PR ERORN ARG RFH (N r BEEN ) EEFHE
ARBBERATEIERE > B RIFR S 2HRE2AR 2 A T2 50% 0 B
(L. 3 "‘fﬁﬁ?m’v o FE AR TV L SN BB EA A
10 &0 S eAM T > PRy A2RELERNE (LEZRWE) £ H2 Fiff
AR FHARL - T 10 BRERERD - RE R RDIIFI R L At
PR PRB RS AR B G R & FR RO e R
B g b RBRUp GRS DA ER - INAERHE G WREIEFRLE
A AL5 (GDP) v 595 21% > 118 SAAf B2 HREN A & Lﬁ;‘] IR
B ABEUS ST IASERE  WEE LA R ENL 13.3% 0 e~ K
sﬂ,pi\;fggf}:\?? et L3, HBEYE 9-8%"”‘%:;7-%5? SRR SCBEBEZHFABLL M
FELEZ TP AR 5 13.3%: waEr BEMRBEYS 3.1%; **33““.:]:; 9.9% >
ﬁﬁiﬁ?{~”lé 4.2%:8 % £95 3.5% ERiFEeE s 3.8 A AKX N 2.8k 2022
£ Ql &R GDP =& 5.01% > % >* Bloomberg 3* 3 4 #7077 = #cif 8 4 95% » Bt 2021
£ QL ehx g 0.7 @ Q2 &k GDP 4#4 =& 5.44% > iR »v5 Fagdh o 1% Q3 &
R GDP 4% 4 4c i = & wi 5.T2% > Rt # 3 e 5.6% > Brizh s & & Y
#FFLa o B9 RERIBFNFERF SER MK FH2RE SRR IBR
T R—FR—th AR S SR °i*“§*‘u 2022 2 E@m 3 > R MR OF 2022
E#ERLEFARSELE IS 5.31% (Q4 5 5.01%) > ~tgdgsE 2021 & 3. 71/0’&?’*%551
I 2013 & 5.56% > Ligthend B RARA FoagrRkE S 5 P B IR AR
Pefd BRI ZN AR R R BBERER -V AN AR SR
AJFT v 2 EGAS R & KR HE B GDP 2 & 1‘?‘]‘% 2.61% o @ 17 4y 5 Lk
RF Y FARE RIEAfeRBER 0 101 A FHRP /ﬁ o 2023 & Q1 & £ GDP =
£ 5.03% > B> Bloomberg *# & #7F cig 8 > B o7 i Tﬁt é’\rf}z T d & ST 3K
FeRE - AL ERIEFRILZEFNZERLRF P Fas #%%un»%] B R A
BEN L E R B0 2023 B4 0 F 5 GARE —*‘/w\%fr;,:&:; B R 2023 & G £ ¢ )
CERF S RARE A g > L QL GDP m'*%e‘%ﬁi MEPR S AR o A A
"EF ARG Rarnig > LY 25%ndi o N3 > Tt E Bk e RPN R A AR
vom fe T AT B E B E ;ﬂ‘%‘vi%,uigf%c PB4 PR BRARGEARED
RIGGEEr L RPN 7§ Ko @ gt s ﬁﬁgﬁf%l Q2 e koo 2023 £ Q1 GDP £5 >
™ B e R ;/tﬁ\mp/z LAeF G "F/’uﬁ— 7 X33 g (Perry Warjiyo) m¥e R &
A e HIppE R 2023 £ g A £ X ﬁ*v? 4.5%~5. 3%z B > 2024 = P

4. T%~5. b2 F’* Fobigag e B sk (OECD) »+ 2022 & 9 * T RATS T chaaf
EAGER o HY ATy 620 [&]3"\2023 E- 3 RTINS *m&;’a [EUERECVE G A A
¥ OECD #rF m P 2P R 2023 # 5/l L 5 AMERT 4. T 21 4.8%> 1 & &
Fle RS RS2 idaad P I T A F RO ALEAS L o R G o
BRI B PiIT- F R TR RFEHRSED o FILERLFE )’ﬁ’—‘l
B LA L TP ERLFA 2022F 8wk B ABAF A 9T 5 THY%
He o= RA L 2 8 A 2022/12/21 Rl & i 1 # > 273 2023 & 1 * B
Aoptg2 A 1 /Booa 2023 £ 2 7 EPl”wiﬁ PR B S dadEsr 5 Th% A % 0 R FlAL
AW Rfrer R F A5 o @ 2023 & 6 ) PR A AR ,..a:ﬁé.%ﬂf Far BUTH% kB
&R 7L &ﬂmi@ﬂiﬁi@—ﬂﬁTiﬁﬁﬂﬁo PR fTdT 2022 & 8 Pouke LA

‘-\41—
._;.\

=)

-

*m\ek- z‘rn"

b
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mEREA 2022 & 9 P ME R B%= L BuEfs 0 o 2028 & 5 BEMIwE LR H
L7 2% A%P R P HINA > AT ER A FE IFFEY ’&aﬁ&@%?;ﬂ? i R
REFHEK o 2EDF AP LELERG 02023 # H2 ey 23k B v & R W TR
flge Rorramar e¢naifldac A8 5L ¢ EREFpEnz
B ALY B RE LA 2023 & F| T AR R g RE P Bl B
Fhiph FLELEFS 1ML 70§t 20242 Qo vac L™ 145> k3 5.5% M
FLFCR T o 0 BRI E T A @R R Y R B A R K2 RUT #HEEA
*E oo PR GARNEINE TR Y+ (Ailangga Hartarto) #37P > & & 2024 & Q3 %
+ g 3FE 5698 ¢ ( GARTSM 1 v 1039 ) PR RFEIE R (PSN) 2K o TR
P A (iE HRBEORCGERANRLIL) e FRTE 'W*«“*IEE’ v @ 35 208 BB Ar
10 B2 2% o @iz 208 B8 A 2 ER L HAFE KB BE s R B EAHER
FIAFERAL S ~ BTRG R ¢ o T L0 Qg § » Reegda & > PR
% (Joko Wldodo) % 2023/6/21 2% » R RARF - 2 hE P& (Bid al-Adha -
7= 47fﬁ;ﬂrTﬂ;,ﬁg_; LE &) lp,sﬂuﬁ,\;ljf x> L_dmp,sﬂpF”FB_,, 5 ooras #-ikd s K OpEgC
Frg ko4 BT ‘kéfmﬁ oo WREAELELRDIERE | 2RA EARE 50% i
BN 3Bk frif‘k,j%‘:i‘r% Spfco v BapE¥F g EL - a48 o

P AR £ %(2023/09) 4. 94%
4 ¥ %(2022/12) 5. 86Y%

’]‘gi/‘z' 152 ':'vﬁ*%}?ElJ "“E?ﬂﬁ'/v‘: N ‘T‘ﬂ"'ﬁ ‘J$§7% ( T E I'X_ZK"\ ﬁ/”] N ;éf;ﬁ_g%é_ N

< iﬁﬁ» BERAZREIERM > HP 30 2 2E <2 AR § 234282 50% B
T AL 0 A b FE AP T IL A KM EZE A > IR
w10 FR S RBAD G LY A rREELE o (BRELAY D% (4 &I &
BRI EHEF LG £ H s HoARL - o TR 4.0 (Making Indonesia
4.0) ) hFrdrrigr e 1 3E o RERNP W FAF R L AT WP
Mroo PR 1 ¥R (Kemenperin) # 7 BIP L £ 5% F 1% 4.0 BB BreFz 4
AiE 40% e 1 EmE o p A 2024 #£avid 8.3 EE M A ARG UL EHEST R
PR TG EHER SRR 18 9/001‘“1#; r'ﬁr’f»"@lw 4.0, ¥ fsﬁ&ﬂ =S4 E R
BREAE D Hfog ;L‘}‘F. ‘f"—kﬂfrFR% B A o - lé.i/’? é_‘#
FATH R B PO R BRI 0 T Wf»l FMBHEPF L EFHFE S
v (IOMKD) > % WUBR X1 B EFYPRF B LR RS T #"%T?k’ Jlm@ii/]ﬁﬁ
BE]F\é_wﬁal“?%‘J (P3DN) > #% % Mp p &% (TKDN) k#Ff4uad @ S £4$E - 244
v XA ﬁa?%?* BHAE T2 2 TR AL - FE AL ICT &= PHAE -
SRR L EHERR  FREH SR ALFAEN LT A BR TR
1‘%%’“?’{%&”\? “‘3,1 BAE 41%64% B E 0 FAE S rEeE PESX G L 8%-30%

FRFN 102 FREOL 6o P AL FYRFER ERPM I R2ZEE FH
)iﬁk‘ﬁ"%i‘\ mEEET o ARPELIFEY A 1 ESFFY A REFRED o Ry
PR it h 2021 BTt EA PAE BRAFECIERRLIP A LHFCGBR
il WA R g OIS K pEN e BiB R ﬁ“f’»;’%ﬁéﬂ’%ﬂﬂg&ﬁzhﬂ JERE
£ BT RGAER E BTG F G e R L5 AR Y ) f
P B A0 2020 Ep kB R ke R 8T 1B o H9 Toyota $EF 31.6%7
» H =t &_Daihatsu (17.3%)~ Honda (13.7%)~ Suzuki (12.5%)~Mitsubishi (9.5%) »
i - Ed R ArEIH BRI A HIRY SHNTD T E %Tiq* Bl
oo REIE R F ARG A G FRFEAKIWMLAT s TR RS LK E

ERE G B D ApHRE »f%%%ﬁ‘%‘:—‘ﬁ“’ﬁiﬂo TE RARE ,‘@@@\g\ 4
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SEERF A EFRERPE P EF B T THEE LR PF LR D R
LRFREEASS B 2T ? HR - ﬁ%\w?,m\ﬁﬁ%w‘nﬁ%“
AR PI S D R BT D PR RN B S ERBRT D FREE
BrA e B R FFRE T REFELFIIEF TR CMASR CKRTAD FRERE
B g o C ICT B i ¥ kyperr T 426 (MASTEL) » Terr 2021 & ICT
FERY fﬂ;_‘iﬁ;}ﬂj,‘ v 2021 ER G ET ?%%m%—fﬁ_'ﬁxﬁ\_)\ s F|p i R B B e
L OBARATEE N 202 EHE 5.3 LERAERELYF AR TAPEEGA
ool h o EPRpRT Feeh 2K 8T PR PR RERF YL 0.4 22/ A8
) S i«ﬁ_f /Qgﬁ *"K\”Jmiﬁ_,Q,,‘,‘—_a_l;fm,u;fLrg;,K Fi rall;f # (EBITDA) » 3% 4

153 B 10 #aqpt T %0 5% TIPS 2009 &£ a0 T 2019 & < bgT 3

1 ptiim ¢ B BB Sl A d#ER o RN A EDBIRIRIAEA ER-€F Bl &
d 2020 & 53 FF X (MW) >t 2021 =5 120 g g X (MW)> F"’Fd“‘j’cé I;EI"P#"F%
fﬁ‘,éir?'l;@%{' B 2 RiE R (Cloud computing) ¥ f € 3 494 32 0 4 b i e B
(IOT)ZL AR 0 B3t 1 2022 ER-€ 5 4',@\7%'%’3}%')315’%1§] 3,100 @ %

2.NmELE T AR ORL D FRAHNT AL 2 G S TR ARG A
S BATZERM R EAESEIL RS AR IR EEH Y
2023 & 2022 & 2021 4
BT 14,656 14,256 14056
Py 15,927 15,743 14591
YW (&R 15,375 15,573 14359.5

F‘f\ jw j\,},?;( : Bloomberg

wE A
B SIE Sk - A BRI S 3 WERD B(ERK:LRER)
2021 2022 2021 2022
e S R T (766 825 078.6 610. 3
FEFEE LN
EACLIE: ey o8 RS S ThEF(RES)
2021 2022 2021 2022
b X LT NA NA NA NA

74 k&  World Federation of Exchanges
(Z) BT EFH2 @I 2 AF0 . 2% > AEELZFEARE o

l. &g & ’:i‘f?ﬁ ER I o
(1)’:& 77 Hpw 0 T4 kiR - World Federation of Exchanges 2. #iT= £ 7 32 ¥ &
:% kg AR (D kEe(S) £R 2021 2022 2021 2022 At X
%t 35.0% 31. 9% 26.44 14.89 74 kiR : World Federation of Exchanges ~ Bloomberg
3 BHEF BB S (& JEEE R fw\qi) ZEP T 1 X PRI LR
& l—/w\’;?’% WERT AR P YR A R R T AR RE
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,}s_ JEEI—_.J ;Ilﬁ’i“l«—"]/;ljii;&ﬁl()//?‘?’@f" 'g%}&rﬁgi“;’%op?
PRERTIERDGEGFFFPLEL L RF2GER

FRE(g ) EH- 25 PHwe 9:30~12:00 5 13:30~16:00 2 # 7 9:30~11:30

)ix‘“‘

[#®]
SN 1&@&%;?9 (R AR
(") -:4— "“5? —'—‘Qé_#— ke

—1123;‘”I§E’ 1?,#11%7/\4114*4 FARS RIS DRY AR TER - B2 RE § B
IL/-‘«}Lf"férl— :§1~§im ?Er%ga% iz\aafﬁ]ifb””‘%‘ S EM RGBT R R
Aw(%ﬁ%P) LRI EEERELRRPEET LB GRS

Iﬁi\gﬁvg‘} rwuﬁw TBHEEHE Ko

EIE STRA ¥ - ;@\ai\mw W R AR D ERIED . R
LR

ERE ST R X ;@\qpﬁaﬁwu£&¢W? 2 F B g T 2 JURT T

FRE AT (R E ) Rt~ B R ER R A B B RS R AR
*#{}?E—'Pél?}t_ﬂ ;’LE\‘{‘Q’L@A@ %’ggaga*i‘aarﬁ]i7 ﬁ&gﬂ?z&%ﬁgo

@ A £ 5 (2023/09) 1. 4%

% ¥ 3(2023/12) 2.87%
LEMC IS AF AR B PR L ER T R Bk
o ﬁ{GZ()%OECDd»ﬁv—’ﬂéjs’gﬂq‘;—‘«(APEC)fr L% € cnflde B
¥t oz _g:m—a FaEAmP R RHRERELRAL(MD)FAET 2018 #a HREP 2 28400
(Hi’v“h%)l__-ﬂﬁ“#k“ 11 % ’zvdi?" L& AV 2 - °r$3& _FME@PH? YRR )
7R E3Z R GDP ¥ 80% 5 A ¥ BRI R E(H 6002 1 F 5 2 (5 40%) }i‘%‘r- = 4P
F ) . T - 25 5 1960~1980 & % % ik FF 3 3 s A B RE D
FHEPEE DTS hr A EFREF A HRE S T EMARREEEURRR > L I
FAEREA . At o wReig? ) fFEEEFEREFHIN L > iR 10 <
904 IR ﬁ* ¢ GDP % £ 80% > = Eifﬂwf“:f;;’a%%’féﬂﬂ EofEla? | ¥Rk g% 4
TR AFEERES FL AL ’ﬁgﬁﬁﬁpﬁ“ T EFEOEMEE 0 6 BFER

fa%ﬁ B 4 REMR A hd Gk Ag -

TEAFEMR (1) 2HERE HAP 202l FERNr 2 X EMEERAN T £5F
29%*&;17 CH A i‘c*z‘ﬁéﬁ]t’%?mx T oRRAFEERFIALENFT BRAAMNL > &
WA S H ) BEBREL S o R EMA LA 1083 E e A XS - BT
iﬁiifﬁk‘l’#g"n?lmﬁ (DRAM) ; 2 iL 4o e L p R IR FFEA S BWED 0 < A

THEBET 1‘; doielp L s Y i 5w ks 8 (Systemon Chip, f§ # SoC

’G'f‘%ﬂﬁ) YU o BE BREEWMIFSERS D J‘é kpAFEAEE S THED
LA (Tablet PC) 2 #HuAZE (Solid State Drive ; SSD) - & R A £/ 3 a7 > d 3%
SSD ¢ NAND FLASH # 3-i& 4 = & > 4r + 3D NAND FLASH s % 1 Ao H il F i~ » R
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ERERH *E > &8 & 3D VNAND FLASH # - ik % gf g B > 25 3% 5 NAND FLASH
B eg s e (2) A2 ¥ SRS X AU RO 0 B AT £ - HE
FEFE AL T BEDSFEET DL P o § ¢ A 2 (Hyundai Motor)# KIA &
B AR T ERAST S I RE AP ZRFFHERGET OGRAE A 22 R 7
PE BTN S R BB B E AL o R ER B W HESR L b b Y
Rz B RABZADERNET > PR 2RI Hg b L et fo 0 A E G A AT
B PFEARERIT G F R AP Y o RFpAFEF FTRIMMOTIE) 2 2 5 RiT 2 4
FEREEAMS Geng £BF » SAFEF N FEIE L BRE ML P HRP K
#E P RE-HFIF AR EAIAFERNE N o 3) HNAE FRABFULNE
FHsFE FRLAGRARAR BT S BREPN BT L BEFRRE
£ s MR AL A KA REES ~ 44 2<(DMB s Digital Multimedia
Broadcasting) £ & 5 k/Rix - =% T3 2GR F s REIPALBUALH »ThE
S AR SR B AL R o wH L E iR e 0 & % 2016 & &2k o
47 1® Galaxy NoteT R'FF w84 > FEA T W FFRBER TE > P HF WL 4yl @
PR SRR Asy R R T2 - 0 BRENCALIIYF AR s 2 ERED
BN HARESEF R T R o

(Z) #RFEmEIF LB CRE D LFHFZ BRI ER N ER DL P SRR
B4 RS RE AT OIOFE) 18 g 3 o iy RALF R FRE S R TR K
P FTAZES = FWHEEFRIEE PR FTAERIF LU - p T e g
EECREIE R SN fﬁ;ﬁéﬁgﬁ‘-‘ﬁqﬁ?/\;ﬁ“ﬁd‘ﬁé o :vk%ﬁﬁrb&a v AwiE L o @}%fﬁ
RFEE FRYAEBEIL CRMRTA SRR R RRER: TR
£ 7 %#EFHLF L 2 (Non-Resident Cash Account opened Exclusively for Securities
Investments):& 7 # %= ¥ 4% -

(Z) BRI EFFREHEI AT 253 ~ M2 A 96 )

2023 # 2022 # 2021 #
B L 1222. 27 1187 1082
BB 1362. 04 1442 1199
e (& &) 1294. 98 1260 1190

TR kR ¢ #5 F 3 (Bloomberg)
S CARRTHERAFHERP
(=) BTz #3722 5D Fhm

W g Y
B a8 AP Rk LR E(ER:LRER)
2021 2022 2021 2022
FEEFEE LA 2406 2468 2219 1645
FEFEE LN
AT a8 HOW X R ThEF(RES)
2021 2022 2021 2022
BAEE S AT 15250 15742 1873 031

7 %k : World Federation of Exchanges ~ & ## % < % #7
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() Bif- &3 g2 fF 2 A5 24" AR a3 H 542
s

(Z) P HFFTAHPreF (2 EPoalis A2 0P s EFERIISZRL 17 27
ﬁégi%%ﬁ”*?ﬁiﬁgéﬂﬁ&ﬁiﬁ&%ﬁﬁpoﬁﬂfiéii#%iﬁ
REFREARIL - B 2MAPT QYL RE LY F PP 2P FLEREA
Bhos APEIPRED Beh FEFREE 2P ~&¢E‘ﬁﬁ§$ﬁ\§§gﬁ
BERAH SRS A FTEL R EE AR A RS AR ¢
VAR o gl o O O P OEARE 20% 0 P S e e s b 2 H ¥ 4R o

() #X2 35258

TEAT G IEEE L T

2B PR3- 337 9:30-11:30 5 13:00~15:00 -

LR TR ST RAtE g e
LEFIR S F B ER

AEEAE Y S oL

[/)8 & e ia)
CEREEBERP (- ) EARFEZ LAL A FMR
B PR

L g
ARENE I HAS S EE ERHBUS 4 2 RUS
ARFEPEEIBRY S XK FE S CFIE RHAS S GFEE R
e
ABNCEFR P RSP ~qE o EPRGOEE S SR S BE S AT T
ARECHF ! CE PROBESOF R P CBE SR RSB
FOR A £ 5(2023/09) -4. 40%
% ¥ 5 (2023/06) 4.90%

2.1 B A EPR(FHRAA: TH2RFFRE)
(1) (=) ;;&g%
B oA REREY > R E RAER 2 7 DeGolyer 2 MacNaughton 3 & & - 2018 & &%
VER BT EHE IR BREL YL 2,680 iz 325 ¢ 1,200 fi@'n‘ﬂﬁf" = PR
(standard cubic feet) » & 23k 7 Bk & 22% - H ¢ 1/3 E—yér;%‘r}%udr v VBB R RE
2 2 (Saudi Aramco)ﬁ'ﬁja:?é/é *ATF 4EFEA/f 0 FRFE £ (shale oil)= % 30
~b50 % ~/H > FORBEHES AFMET 2T L A o kyp ONP Capital F o 2 247 F
Ao 2P EIRFREREREL 200 FE 2 BRI A7, 3% 0 ot powend
AdA PHERERE IRV AUAET0EE 18 & -
2022 # 2 AE L D RAGRAPN 2 AL FEGDP) > = p R A E B4F A 1,000 F 48 00t
KBS PR ELFHEZFWMIEA N AF L B o BB A &M e ¢ F Ghawar,
Safaniya, Khurais, Manifa, Shaybah, Qatif, Khursaniyah, Zuluf ¥ % Abqaiq ¥
(=) 22z FMritA%£53)
2022 #2F W W £ G LB B 22 F 4 3 (non-oil sector)GDP 19.8% > H # w7 v ¥
AR E R B R EAE D EE PO R RR2IRE 35 FRER(E
WEREYR A EAENELT00FE o THEH L EEH1T0RE G A
#1 %% >3 *T2 7 (Saudi Basic Industries Corporation, SABIC) % 2z % 4 ~ & it
o WML R T B4 9@(BASF) 2 R -8 o 7 (Dow Chemical )% # B & it 1
&@(Smopec) R AN S 2IRF 25 EAEAE 1,300 R0 £ ¢ 91,100 FeE
ey MR PN Jubail frYanbu 1 %354 & » 48R4 & WA FRE FEHETL
- 133 -



¥4 # -SABIC =% Jubail #Petrokemya ¥ _ >3 % 4 ~ ¢ LAY EAE X220 39
SABIC #» Yanbu Petrochemical Company PFJ# & % 10 = » # 2 & % 170 & 5, 000 = -
2019 #4705 = B RF @ = 7 (Saudi Aramco)z # 2 691 mE ~p g ifEglsd-0 %
& F 5 £ (Public Investment Fund, PIF)REE 75 B 3+ A# 1 # = & (Saudi Basic
Industries Corporation, SABIC)T70%%x (4% 30% %< ERIFFF LV g+ HEXF F OB
2)> Efa\%ﬁﬁ“ A B SRS R FLRIEEN 0 € Aramco p BB ER A K
?IJ o

V% SABIC PA3R &g 7r » 2022 & iz p 2021 # 1,748 % 8,000 5 272~ & 13%% 1,984 i nzx,
7,000 @ 2 7 (% 528 g 8, 000@}3:%) T F] & & 28%% 165 % 3,000 3 27 > 1 F 5
R fedd & A K4 o BREHEFIZ B o SABIC 2022 # f L 47 E#es 5 2 4 (EBITDA) & i
20%% 385 7,000 3 27, ¥ 2022 & % 4 F F ey 3 F R 8%L 429 & 8, 000 g2 ”’Eo

W B AT ERdp &) > SABIC A1 > 1 7@ :} B0 8 ks & Rdr ok A~ ¢ m AT
E";}f COVID-19 A HF Rrcilad ¢ W g £33k 5 ARLBFFREw ~ F LA %
@%J%\'ﬂ‘ﬁ“rgl—r;‘ (3) /’-—J—$ f!ﬁ/—-mg'ﬁli%l%ité Lf—""$ﬁn\i;"k’?§5$
2R 2 A ERAE > hatA ¥ P HFEE otttV AR Y R et B A
?"‘}L‘;’ﬂi‘f’i >3k 154 B3 8o J(F’I‘ i i 361 1[}:,1,#%;}3{%—5;‘% fr'l?"f)»';/‘\_s itﬁz‘ﬁ’lﬂl
Ba 2t (935, T4RE£) £ 15,133 B v ¢ o a 2897 1 3830 2013 #4ad i1 B
4 A% E > % ( Automotive Production Development Programme APDP) » Fg3+3% 2020
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1. BRERAERL

: 111.12.31 110.12.31
EHERTE R $133,158,163  $81,807,179

T HATE R 112,088,400 209,669,262
& % $245,246,563  $291,476,441

2 ZBBBENABEHELEBETE

111.12.31 110.12.31

mE)E B
BEIEBBRRANEEHEZSBREE
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: | S 1111231 . 110.12.31
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o REAE KR - -
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AR F A R IR A o F

F B HA {2 & R AR 2 MR AR
B: I B R 30RAM  31-60K 61-90K 91-120K I2IRMAL & &t
111.12.31  $123,469,635 3- - $- 8- $-  $123,469,635
110.12.31  $35,067,040 3- 8- $- $- $-  $35,067,040

RNENFEFZRUEFAFRBERZERL -
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2 8 437,676 173,670 30,250 641,596
R 2 (1,075,860) - - (1,075,860)
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110.01.01 $8,983,778 $1,353,310  $13,744,735  $24,081,823
¥ P 5,829,107 3,150,888 16,392,737  25372,732
-3 > (5,053,473)  (1,353,310) (13,744,735) (20,151,518)
110.12.31 $9,759,412 $3,150,888  $16,392,737  $29,303,037
% BRRdR -
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¥t ¥ 1,938,302 577,665 3,246,460 5,762,427
- o (5,053,473)  (1,353,310) (13,744,735) (20,151,518)
110.12.31 $3,743,447 $577,665  $3,005,341 $7,326,453
EE @A AR
111.12.31 $4,248.728 $2,102,238  $10,127,498  $16,478 464
110.12.31 $6,015,965 $2,573.223  $13.387,396  $21,976.584
LR ERY %*%k#ﬁ#&##zﬁ?
5. AbdEnREEAE
111.12.31 110.12.31
BEREA $115,000,000  $95,000,000
BRBERTRERELYGEER 36,951,378 54,851,893
# 4, 2,356,195 2,291,260
S $154,307,573 $152,143,153
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6. BEgEBA T E

HEREHE

ANER T B TRAAES  TEZ B LRAMEGRB AR E - Rk
BIRE  ANINBEALEZ L ITREALRBE  AFRANBELFEFTEN,Z
R ARANARBAKREIF T E N L AR BELIIARA ZEARKLIES

ANINRBANIEERINEERINERZREBH EZER LB 45,261,602
7 B5,063,2747C ¢

ANAR THHARE  TEX B TRASMEGEECEANE  BTERAK
SZ ENBRERFFEZ AR ELBRAF—BAFHLRHE -+ 5
RR(HRBE RS —FRARELY  RBTASLRBEEED— 54
H-EEAY BAMERFTSUASELABAR - AXAREHEEZATEA
BFRABENRBERE AL UBTBREBLENLEG L ALY
NERBITZES B AXANBEEELTH  BENLEFTRAEHES
L P BH ZURBEARLSHR—FENARL LS BREYSZ S TRITETE
ZBRAREE  BAREEZAEN — R L% -

HEHHRBELIEBREA SR I RTREAMEEITEARE Ao EM
BATBRERERESFR  ERETHAHHAFTEZI T RPN T AR BTHR
FE-HETH - ER - AHUERR  FHIXTRLARRBHEIEESE -
BEFBEAZRRTHEHERERBRRM A2 ERA  AEERE
MEZ RGNS RFRNMREBT_F R ERNE 2R S ZHRE
MExERMALHRERRL BAANSHL AL L ERREE ¥ A
SRBARGHENRIOREINEREREH LT EAOABEXITH - RER
B1114#128318 » A8 2B ERZRAHERFHT —FERBOT -

BERBEIIFEAIIOEI2ZA3A » KRz ERRBAT EHBEHAHRRAI2IF
él] _}ﬁﬁ o
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BRI AL DA TR A PR 518 B B R 3R M 22 (4E)

TRAEEEZBAHERMNEFESZZ AR

(A% B AR » HUHE AR BN)

E AR
INES:3 1104 &
BRI ETE(BE)ZEFE $21 $25
EEBNEFABRAETEAABHEZIAG T ¢
: ¥ 2 AT
111.12.31 110.12.31
ERBENAHKRMA $(3,367) $(4,119)
HEEEXAAEA 9,153 8,451
FELRBEH (1,157) (866)
FREEBAEE LRI $4,629 $3,466
FRERBANEEA(EF)ZHAG
| #}ERIFT
HEEF HEEE FALR FHEERRA
EXAE 2AEHE B E B FAEEE
110.01.01 $(4,792) $9,745 $(991) $3.962
FEBAN(ER) (24) 49 - 25
sl /AR BT
ATt Bt sz
HEBE S (68) - - (68)
4B BN B (728) - - (728)
HERBRMEBEEBREEHR - 150 - 150
B E ERBERZ AT EE) - - 125 125
o (796) 150 125 (521)
F AT Z 3B 1,493 (1,493) - -
EEzR#EE 0000 - - - -
110.12.31 4,119 8,451 (866) 3,466
FEBAN(ER) 21) 42 - 21
R A REREER:
MEBEREBELZHE
HAE 702 - - 702
WEENEAE - 71 - - 71
BERBANEEAREHEH - 660 - 660
B E LR EHZATES) - - (291) (291)
S % 773 660 (291) 1,142
% ATz 38 H - - - -
B EZ R - - - -
111.12.31 $(3,367) $9,153 $(1,157) $4,629
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A AL B WA A PR 518 31 PR 4R & RHEE(RR)
(SR B AEBI UK ER L EA)

THEBEBRGARATAD D2 TRBANE

111.12.31  110.12.31
¥ B % 2.000% 0.500%
TARHF AR R 2.750% 2.750%
B-FAREERZHURE S
MERITR
11145 11045
EEARA IR EEBFH  HEEREA
£ Mm BRFEBRL  BFH  BHRD
37 3,5 3% $20.5% $- $198 $- $276
HRE RN 0.5% 215 - 301 -
T 88 3 H 3 0.5% 208 - 288 .
FABHERDL0.5% - 194 - 268

AT MR E S SR EELABRAREZERNT B EBEW 4o 3
REXRFEHFHEFLCETHIYG > HAEZRBHAF THRELZPER
FApte s ERRBEIAN FHEEOEFE - FERRFLES
YL o A RH -

AR ESW AR LT BB BaTHEERE -

N S - S o

1) & 8 K

A0 B BB A A %699,000,0007T 0 B ®ARI0A » 4 569,900,0008% - HE
REIIFAII0F12A318 » 84784 % £349,500,0007T > Hit B4R
10T » % %434,950,0008k - S o

2) EA LM
111.12.31 110.12.31
BATHR $172,290,210 $172,290,210
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A A BN A RA S B R MR A mE(4R)
(R FAERAN  BHUANETLALEM)

WEARE » BALNHBREMAGERN > REER » 28 SEHEF 2
BERLEBFTREIAMFLBERRERALFALEZBRANE B
BUEKREAZ-FLRREARBATA  WHERADRTHERRER K
5 Z Ee s AR A B ©

() HEBHRAH

WA ERE > NARFRBABERANETZITAHEEZRG AR HER
BRBEREL)E - FEBBOBEREEELAHER - 2 85BEL
BRNERELZBREEGEREB T BEERBRAFZ IR —F - ;K
FREBHZWHBTLVRRRE WEAEBHRABBLNMERRA LS
MBBEARBBATREAE I -2 =T EZHTAHR -

4) Bihn B RIEAH R

AN FERRAE » AN AFERELAMBHZRREIHAAFRIT - &
AMAREEEBE  ARFBSZITERERAE -  BREBFLESE
HEFEPEAMNE T —HRREAIR - ZLRBEHN BRI AR
BREHRARESEAIREBATHIRTRAZIER dEFTREER
PEE RFERTHE -

8. BE AN
111%&E 1105 &
@I EF A $346,717,901  $361,867,004
$EFRA 123,800,636 41,879,682
H g ElA 26,233,536 33,564,658
& $496,752,073._$437,311,344
9. #2 5

AN EITEESFAREZIHEBRELY A PHERAZZENFLEEA
Moo AN B RE RN T iR R FIRBIERK o
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BRI A EAE R F Mo 818 5 B B dr & M iR (8R)
(LM B R EAS UK EH LA E)
AMEHARXGHBRAL  MBEERRALARELIHER AT
ABEBBEARRIZ 4%

(@) EREEEZIRBD L

111.12.31 110.12.31

N $313,600 $-
EHEG 543,581 -
BRRESR 7,670,104 14,750,200
& % $8,527,285  $14,750,200

AXARBIEERI0FRIHER BT A H 34751338861 LRO7 -
b BmEEF

111.12.31 110.12.31

AEEE
OB $8,338,418  $7,582,983
FEmH 388,841 7,855,037
Y- $8,727,259  $15,438,020

Aad RBEIIIFERI0FEZAE R AFFEMIEN -~ IIQ)MERAS -

B. 4563 & R F| L £

EREEEZIE
- 1115 11045
PR $171,048 $-
B 310,632 -
ERREL 7,080,096 8,642,774
4 $7,561,776  $8,642,774
CABAREEEHBHZKERFIE
11155 1108
iR g2 EH $100,816 $96,000
BEAEAREZERACRaEEMAE 2K
BAEAEAREZER) 21,953 492.191
& $122,769 $588,191
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10.

11.

F A AL TSR A R G 1B MR AN EER)
(£FER R AR - BRI S A B M)

D.AMBMASBMEEGAMZIR LAY

AXNGHRRAINIFERINOFEAEZRLRHLBE TN BT 2494750 K
8,271,6357C °

%l\ m

RBIINIEERIIOFEHFLEZ BT  HERBHYFTARAEHNEELLT -

1145 1104 5

ExratlgA

#EEA $117,226,206 $129,855,524

B E A 8,510,711 8,185,915

B &R ' 5,240,602 7,154,794

HuBT# &R 4,937,103 4,755,754
HEEA 13,701,492 14,405,201
e ERA 2,785,780 5,266,571

ANNETERS  AEEZBEIRBH - HERBHETAIAEANETENEE
B -

ANNERB/E  ADAFELFEA  BRRETHIZL LG5 558 15
Bo BN GA EREEY  BEAGYRAMME - MTEE TS URERR
BT BHEERUEFE= D2 N2 HERAKFEFREHP S #
Tz BRERRE -

AXNHRAINIEERIOFERSE ZERERRALERNABAT TR LR

7B LB E o
BESIMARE SR
(1) Eaden
11145 K 1104 4
RN PN $966,932 $484,900
H A 11,670 1,035
o $978,602 $485,935
(2) M RA
11145 1104 5
mEEHEZHE $415,945 $701,160
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R 5 I B H MR 3] 48 5] M 5530 R MHE(ER)
(S5 AEBI ST B

Q) EwAlZRE R

IRNE:S: 1104 &
FBEBWAABEEEFZ BT EGFHE OME  $(1,795,048)  $1,703,678
SRR BERR) 4,065,061 (766,804)
& 3 $2,270,013  $936,874

12. 4648048 5 AR 35

IRE: , .
. d B OE &
EHIALE FHHAEYE GER FMBEREA MAc4HE
FEMEEES2ER
HEBATE2 TR $1,142,000 $- $1,142,000 $(228,400) $913,600
11054
¥ # HE
EHAESE ENHRAY GAHEHB ABRAE B4
AEF;HERSZIED
HERMTEXAH IR $(521,000) $-  $(521,000) $104,200 $(416,300)
1357 43 4%,

ERRINSEERIEERBEREREZHARLT !
(1) A2AMERER QBT

WFIFIE B PR,

IS4 1105 8

EHMARER
% B RAT AR AL — A
BEAFRFIR)EAR -
HBERBEARFAFTRBERZIREBELR
Hiws o i 2 BEFRIFR 12,642,873 20,273,885
RYEGEHERE 2 RuALRAEBEEH
2 R IE FTIEAR 859,032 870,896
R E A $13,501,905  $21,199,747

$54,966
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A AR R A A TR A B A M AR ()
(BHRAFERL  HOHER LB

BIIRL AR B 2 FIEH

1114 5 1104 &
REAMFARERFR)
EEBAGEZHHEHR $228,400 $(104,200)

Q) FAFRERAREHABMRUAMBAAREREZ LSRG LT !

11155 11054

REVBEELEBEMZBATFE $(9,354,076) $(15,818,423)
Mk A RE T EZAMRR : $1,870,815  $3,163,685
SRR BEZAERVER (359,009) (340,736)
A& A FAIFH - 54,966
BEMBREE/BHEAMEIRDER 11,990,099 18,321,832
WHNBRZABFRE R A $13,501,905  $21,199,747

Gy BTFEBAMZBEMEARTE(ER)RE

JRE:D:
B EA
#inerEE  RIP¥ESE _ ReHE  HEEH
Y E _
RERRBBE $110,5390  $(854,832) $-  $(744,293)
BALFARBHER (269,512) (4,200} - (273,712)
AEARBBR R 40,460,835  (12,642,873) - 27,817,962
HERABREER 253,800 - (228,400) 25,400
i@%ﬁﬁﬁ-ﬁﬂﬁ(é Fﬁ) | $(13,501,905)  $(228,400)
BILHEREAFRA $40,555,662 26,825,357
FENEAARAZE R TF ¢
BEMBFREAE $40,825,174 $27,843,362
BIEAAREMT $(269,512) $(1,018,005)
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AR AR TSR PR 38 5 R 3 F S (4K
(S3H% B A IS > #0957t b )

11045
WHN L
finshdE WAMNIEE  HAEE BA#A#HE
Yepk 2 R
ARRABES $398,667  $(288,128) $- $110,539
BHRLFRAEEBEE 302,826 (572,338) - (269,512)
BELEDIELEYE 10,430 (10,430) - .
A EARBB L 60,734,720  (20,273,885) - 40,460,835
HERIBHER 149,600 - 104,200 253,800
WREBFRAL(ER) $(21,144,781)  $104,200
WAL PRITME A HE $61,596,243 $40,555,662
AENEAEERAZE LT ¢
BIEFTFREE $61,596,243 $40,825,174
BEMIFRAE $- $(269,512)
4) ~ENEAEREHBAZETRELLT !
& R AE A E22E &1
BAEER #5318 4R 111.12.31 110.1231 TR EE
101 442 & # 96,483,110 $-  $71,483,110 1114
1024442 2 # 31,564,785 31,564,785 31,564,785 1124
10354 2 #& 33,434,929 33,434,929 33,434,929 1134
105437 & $ 2,524,189 2,524,189 2,524,189 1155
106442 & 3,068,338 3,068,338 3,068,338 1163
107545 23 8,234,512 8,234,512 8,234,512 1174
108442 & 3k 30,117,723 30,117,723 30,117,723 1184
1105 F 3R 8 18,059;194— 18,059,194 18,059,194 — 120+
1114 % 37 $ 12,086,140 12,086,140 - 1215

$139,089,810 §$198,486,780

(5) ARFIZBREMERE &

BERBIISFAIOEIRZA3IB LR RAERAFIRELEFEHRARER
Wz BRAENEER c  MARFZBEAMEFREELBEAHOT -

(6) FRIFHMF AL E R

BERBIIEAZ A b AA D2 B HELREREE PR EEMAR
AR R E RE 1095 -
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B SRS A R 348 5 PR 4R ()
(AR B H IR BN EETL B4

+ - HEBAR
PSR EREAEARAXNARGZIMABAT

B % AL F5 B B 14

B e A% 76 A A Z

Manulife Investment Management(Hong Kong) Limited pS AN
Manulife Investment Management International Holdings ~~ &3ZIN 8 BB — ¥

Limited _
The Manufacturers Life Insurance Company RGN AR~ %
Manulife Investment Management(U.S.), LLC R&EIERANNAHR—4 ¥
Manulife Financial Asia Limited REFER NG BE)—E
Manulife Investment Management(Singapore) Pte. Ltd. KNG AR — 0¥
John Hancock Life Insurance Company (U.S.A.) BRIERR N B BR — 0¥
MARAZERRE H4 T ¢
1. 858 Bl
1115 E 105 E
H AR A
Manulife Investment Management International
Holdings Limited $19,669,089  $32,040,002
2. BB EUA
NS 11054
B on g
Manulife Investient Management(Hong-Kong) - - —
Limited $26,233,536  $33,564,658
3.EXEA
11155 1105 B
& n 9 _ o
Manulife Investment Management(Hong Kong)
Limited $£30,120,949  $37,338,971
E AR 5 A
The Manufacturers Life Insurance Company 1,429,509 1,307,880
Manulife Investment Management(U.S.), LLC 39,021,572 49,047,700
E 4 2,555,269 2,324,577
& it $73,127,299  $90,019,128
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A A BT AR TR 8) 18 A BA RS 4R & M EE(4R)
(5L B AW UM EH L Em)

4, LB R —BRA

111.12.31 110.12.31
NI
Manulife Investment Management(Hong Kong)
Limited $7,991,230  $10,810,534
H AR R A
Manulife Investment Management International
Holdings Limited 965,581 6,955,606
Manulife Financial Asia Limited 590,504 1,186,040
& Hi $9,547,315  $18,952,180
5. b AR — BRARA
111.12.31 110.12.31
B n §
Manulife Investment Management(Hong Kong)
Limited $9,156,106  $12,239,164
H AR A
The Manufacturers Life Insurance Company 3,961,893 1,903,737
Manulife Investment Management(U.S.), LLC 9,106,929 11,406,086
Manulife Investment Management(Singapore)
Pte. Ltd. 4,204,616 2,840,437
2 16 18,736 29,066
A 3t $26,448,280  $28,418,490

A~ iRz EE
B FAE -

o~ EARAE ABRRAKRBINZ A HRE

SEOLFEIR -
+-F28EHEX

£IFAE -
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&R A BT IRAA TR 318 30 B 4R & M EE(4R)
(&M B AR UM ER LA EM)

+— EAZHBEIE

BILFR -
+=-F

1. 28T B X858

SwEAE

111.12.31 110.12.31
BRBEBAABEBEXILHEE $8,709,927  $15,823,081
BB B AAEEXLLRTE 495,835,818 442,883,620
& 3 $504,545,745 $458,706,701
e afE

111.12.31 110.12.31

B AAS R LA BA

JEATERIB(E- M A A) $130,028,580 $102,489,153
mEEE 8,727,259 15,438,020
& $138,755,839 $117,927,173

2. B ERSEIEEE

ANAMBRREE AR ESAFESEFHE ML THRAR 1A RRE
REHRR 0 A A RN 2 R A RBREE R ARZINE  HE
R .

AR AHANAMBRREECRAMABE LA E 20 E BARNTE
# 0 & BMBIESAEEE T A WA AN IR B AT H M o AR
BEEHPTIE > AN AEAREBATRLAFAREEZRPRE -

3. TR
ANNZTHRBRGLBTEBANTHESEY SRAMABELIRLAE
E Sz B TRRARERSERRR FRARAR L ABEERH o#E S

IH)e

EHIBIHELE-RBY R BBz LARBRY Rz ¥HETE
MBI U TAEREBRZHREIHEAFLERHAREH IR ELE -
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B AR E S T AR A TR 818 5] B4R & 3R (4R)
(R BAERN  HUMEETARM)

[E £ BUIR

ANNERRKREIEALEETYUARERAERZEHHERANI SR
BHAE )M

AN Z B HOER RSN AR Z I K AR R o SLEF 0 Al F 3T
FEAEEBRBRER ENNLARBRITIATEERRBRAF S8R
32 RE > HbREABRTI -

AN AERRBRZHAE SN EEHHMBREMMLE 2 2 BB Y
WeEE o M A AR AR A RE R R BE AN
BERREELEASGBELANYE  MAEINERLT

CHMERKHESHE A% HAXINREAFE ZRATBEMBR
v /¥ 695,808 LR 11058 E Z MATHF B ARV /3 /w384,288 7 o

I E B

AEABRGATHHEZ R HEREBRIAZAAMERARALAE
KB Z B o AN ZAREREBARERRTTNERZHEEHIR
BoRMAMEANSABFEMARARS AR BEEMMAE &
PREAEHNESGFEEZRARLEFEA  UHAN D FHEEABE -

ERARRERE

ERARRGERGYFEERITLOARBLEN T ERMABBRZAR -
AN ZIERBRBRGREEEETH (L AHRIIRRRAUFTE(EL AHET
TR BAELRT B -
AN GREABRBZIER BRREHNUTECZRARAR AR FHFX
ERRARIPRGEAETUT FHFIMBERA - EHBEZITE iz
ByREEkh  BREEBIEURRNENFITFERELERE -

AN ZHBPRBLNEREERTER - ANEAXN XX HHKAEN
H2EERFREZ BEARFIRTAEAFREFRZ oMM 294
BRI HBEAILHARAR -

ANEFABRBMEREEQN BIRATFLATELERAE L  IRERIKRAE
FEYMBENGCRABAEESREL EAEEERBESHE N ABEEEX
R T ERB EBRLBAGUIERARBEATREIEXERARREAE S
BuazRR NE-BEBERABRFERLRINBERARS LTS
foo MR ESEABRBEAZ N ERLBELRE -
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B H AL B AL AR A TR 818 B B 4R R R (4R)
(RER S H AN UM B TS Bl

5. REnM AR TR

ARNEHRLCRUERSAB RN I FREFFIAEFMFHERM -

ANNZEBLBABI A ENEML LB RERE A& FfoRE— 4
RLzHEAR-ANAAAR éi%$¢&&ﬁﬁﬁ£ﬂ%5 F AT Z
RMERBMA LT HILBER  $AMSTHRLEBELE 48R
REERMREARAEK -

6. &R TR AfEE

(1) >AAB{EATIR A 23748 B R R

ARBEGENMEES  THLALMEABRFZILHFHETEMSE
MR RS EFAE A ER - $A3@£i%ﬁﬁm;ﬁ&ém%
BAARBEARER I T HRBERT

A%é&%%ﬂ@*ﬁ& FIER BN HEEZEDEEANABEAZAS
W ) EEAERIE TR B8 M4 -

B.RIEHTHLFALBZERBAKHZLRTERSCRERG  HAR
BELEBTIHBRBEEW 4o LTEEZ - 2588 -HHAEAHE
F) o

C.HEEREAY AW REFERR UMUK BEAS L IAEME -

Q) &I ENAEHEE B8 H B R

ARENEBRIENABERETAFHMEF =~

7. > RABHER &

(1) AREHREBRES

AARBEAEESBBEZMAFEARGE  AEHEEH NI AEELGER
FEEMZEREBMAME  FHREMBANABEARG - £EBEAA 0
T :

F—4%8 PEFTTREIMFATEREANFETHIREGE
HE) -

PoEg: FARAFEABAMBEZTREAANG LAENE—E&

| ZARBH I -

R84 FERABZIATREHAML-

HREAM AR BN HREZTEARGE NE—RENMLE LA
EREENMHE UAERTBENABHEEBZE LR /448 -
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F N HAIE BT I A PR 918 5] M AR & I EE(4R)
(L% B A AN HUHEE AL B )

Q) 2ABEBEZREE M

AN AEFFELABBEAABEFHEITE EHARTERAGILA

BERBZENF T T

REIIIF12A318 :

¥ -%& F-_%8

SHEE
HRER RN AREHEZ

FEBB-MADNES $8,700,927 3- - $8,709,927
EHI104£12A318
%8  Eog® 22 4 #
LBEE
BB B AABEHEZ
EBEE
RHEBHE-HAXDEL $15,823,081] $- $- $15,823,081
8. AEEAEE2 N ounEEREMEM
ANNBLEAPELN R ETEREAERIT *
111.12.31
gh ¢ E # ¥ e K
LEEE
FHMIER
% on ' $4,616,804  30.7352  $141,898,394
AR W 1,459,351 4.4213 6,452,229
A RREE
Eima
£ & 2,352,923 30.7352 72,317,559
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EH B HIEE E A H R 88 3 M H 3R & M 3E(8R)
(B AR  HUMNEF LA E )

110.12.31
O B # M2 ¥

4T E
FHmER

£ & $2,733,090 27.7116 $75,738,297

AR OE 276,622 4.3607 1,206,266
K
EHmEE

£ & 1,346,346 27.7116 37,309,392

EH AN B AL REE SRR T ARBEE -

ANEHRBALFERIIOF LI LIRFRE 2 B F| 354,065,060 TR
38 % 766,804 7T, °

9 RBRIIEE RIS ERN T £ BKRLTHELFHF10703288555% K4 M F
BERIEBASFLERIA MG R A ST RRLEEEELAZLETEM
MzEF o
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e
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