Wt EAESE

G | YIRS

MARE

Shin Kong Investment Trust
ﬁ%ﬁ*&?a% 5 A P
Rk % ;é.ﬁ* BTEAESREPF

(FRAEFAFFERTWHLTREZ $ RSB ETRAE2 ARV E 2 E)

S AL ML ETARSRTR AL
A RN HRAT S EFANRS
CARRTO S ELALERME TE - (L)L EP

ST =R FY R

ME

N

CAEAE B

CHEFRE P EAREPN R
\ﬂ@;mwzﬁ;%gm~%mi4%%?%
‘%aﬁm%ﬁ m%?'

~

;m&$hlﬁﬁw kﬁam%aﬁﬁﬁsiﬁﬁﬁﬁi%%av
&‘\ i)‘l‘l%xy_’}'gﬁ |1’F']':);\,i5?:r %E;&r—ggfﬁ%%iﬁiﬁ;*%lf';b,

«%’T/Er.s?ﬁ»nﬁiﬁ [halk -

M%f"‘ie,l.f%' FEH >R F F-\#"E&'B‘ﬁ‘—g‘hn*ﬁﬁ'ﬁ’imj‘l%}‘7

Hif#h 8 517,173,278 8B AFE X ZHE = A AR U FHE =8

&ﬁ%;NZ%&M&W@é?;LﬁEﬁ;
1 EEIRFTREEE L ATREIRFT R IR A

~

E iy A A5 I
ARAEREMBEFERAREPASR LI R - RILATIEAERRD
%o B4 z«ezﬂ'uﬂ_iggi“' B2 FRIAAEZEHUATRE ALK AD
j%@% LERAZ ARRIBN A FFAAEZFR T FEE KL
g " HFAHDNEBERRAEREP T o 2 87 - T HEFTRR
TE S o R REFE2 f;’*%ﬂ‘—%iii#kfﬁﬁi“iﬁi%'*?g > 2
RIEE 3 ihars }é‘;)it'$ AR ET N EFIIFEH B BT
E\"ﬁ%’%ﬁf‘?ﬁﬁi g]“*"“‘ﬁ 'f']a*ﬂém%%ﬁﬁ”*ﬁﬁZiig
RZRFEPPMA'GZ LT - RFARFTAAEI TS EIRFTELER 2L
wE o

foe 1y

kq

RENAELELBRPCFAN G EHRPEEG o
gfﬁo,ﬁ ALV T IR FT IR R I RS VIR RE VY.
PRFPEEIRA LTS AR ERFRIDAAIGFREEAY

'}"’ﬂ'a"’g‘a BREeTR i VRd Regrisdr2 g L o FFIF’,)‘FZv-dﬂ\
EANPNP PRERRGKRFTEFRFF CHRFTAF PRS- B
1 AR TR 8L 2 %M*ZA%%X%M’$¢ R EB5T]2
BEPRLESMTRGOBB ARG

VY EI L %m;,(a‘i"i—‘.l.l%g‘g] %J}R?‘t&ﬂgi}’?hiiﬁ?.
FREZ P RBERBRTIAAEY R TRERFBERLR G o 0
ﬂ;;f;&;gﬁf«:ggf¢é+%ﬁ%* AR R LALR  RFTARAFHERE
KPR LKL B RLEEREER D T
AREBUAAGEHFRYE REPLET ﬂf?a BFRELLLR
i fEREREFIAT A 2 23 ﬁ?* %iiéﬁffhﬁ
?éﬂ*h%‘wﬁﬁh% %*ﬁf*iﬁh%(*ﬁ*ﬂ GBI
REBG)-VIHEIR R REIACKRTREIAT 2% 24485 7




Wt EEE,E

FIFRE - FEED F R
TEZR G FF’*‘“”‘%":’\-";E
iiﬁﬁ*#%f#%&ﬁ%’ﬁ
ﬂ‘h‘ﬁ(?fi‘ié“f'lt‘%*‘g)‘
EHRER G ARE2ETAH
#£ 7+ 4% MRule 1444 § % > 3%
Hﬂi.Hﬁ% g R

P REHE - BKFTR
ﬁ@*'“#‘liﬁph'ﬁfﬁa
M*if@*/’é/ﬁ /F/,%L;B:

LEHLE N RFREEE
iiiﬁ@?‘l‘}?ﬁ‘}"l}““f ¥ oA ©
)i-'ﬁ?#r’ﬂlf"ttu &h lﬁ ~H
CRAFRFGRREEER G

B AR S
‘f‘
F]

u,% ﬁq

\'m\\' 9 o

R I

pxs

24
2,

'*mN-

il‘*%‘r =@ AR 2 SRS
ERpd iR+ 2 )i. oo R
F?&ﬁﬁ&% 7HAR

2

)
N

]
TN EE e R

R

R
%)
)
i

ﬂm}* ﬂfk
T @~
y ¥
=
| ml

et
‘E':K
DO
\]

%%W?% iifﬂ“%ﬂwﬂk’&f
"‘“ﬂﬁi?f"“%ﬁ/ﬁ rEEAFEGGT
AR *’*'?""*Jx”liﬁt LA 2
PELBEUAZZFEEFZ A AT P R
é@i‘!‘*’?%:ﬁ #R’“i%i LSRN )
- #\zﬁ‘rﬁ‘w*& ¥ IR -ﬁr’zf}{?‘*f?
; =L e
g ﬂﬁﬁ&éag.éAﬁnﬂL%%*ﬁ)
T 0800 789-885 ; 02-2316-1288 ~ @& £ : 02-2316-1299
MPFRFAF EPRI ?"ﬁa‘fﬂv«‘i‘ ZFRE & : 0800-075-858

ﬁ-ﬂ\ﬁﬁm 3“1“5\""; =
By - oy @1\1“\5‘“}%‘“{

\H P« »h&\:

\

-‘ﬁv&; ~ W

3 ¥
Fi;

FHAFIREAERAEI T AR LT EE AL SR A2
iﬁéﬂﬁﬁiié*iﬁé’Tﬁﬁiﬁfﬁﬂ’iiﬁlﬁﬂ%f*
EFEMRLE o

C AREP TP RBEER LT 0 R AEIRTRE
#1ﬁ%*$£¢%&é@ﬁW%PE1 &&ﬁ%

v AHAOBREWP L en

%‘ré'é:k!il*&iké M7k 3 2 B4 % | : http://www.skit.com.tw
TR R R © https://mops.twse.com.tw

v ERRI110#047 29p M E [T kR HEEY ER]



http://www.skit.com.tw/

Wt EEE,E

Wbr

(#H2)
- \ﬁ*\*}:ﬁlf‘)ﬁ QE?EAA\F’J

v F: ﬁ?%ﬁ*;ﬂ:’;ﬁ B3RP F AL P
o oiden AR K1235124
* 3% 1 (02) 2507-1123
% & http://www. skit. com. tw
A
Ot ime
Bofcagm
T %% (02) 2507-1123
7 48 ! service@mail. skit. com. tw
S REREBE
L ePr P EAFREYIRT
o oS¢ BT R AERITER
% 3t 02-2559-T1T1
% & http://www. tbb. com. tw
D REPRBE (R)
T ﬁlﬂ"ﬂ;ﬁ' E-F L)
% # : Income Partners Asset Management (HK) Ltd.
¥op R RERESEREERY <2 H3311-3313%
% % 4852 2169 2100
% 3 : http://www. incomepartners. com/
T -~ ﬁ]” “)L,g_:g#!;ﬁ!_
t FEFRENFEET & # 4 17 (The Bank of New York Mellon, Taipei Branch)
Poakl ordv R aEBR-FR240 5 4 R
3% (02)2771-6612
3 H :http://www. bankofny. com

A~ AERE %#(#)
S~ RXEBEREBE (8)
NS ﬁj{’&”iﬂﬁi““ﬁ’f# (#®)
1 RELHBELERE T
§3F L RIFM R L
T B ERREE £ AT
¥ opt 110734 A0 B AR CE10052204
% 30 (02) 2725-9988
% & http://www.deloitte. com. tw
CAE2 R FRBE (R)
L - 2 @Fﬁ,ﬂgi" A%
(OB s BRI PFTREE R FFBH2 L4 L4
(CHEBZLEIN IHLFRT rﬂﬁ’l}}“ ETALB R P RATRR G TR AT E
%%ﬂ%ﬁ&:@;zﬁﬁ%kﬂﬁf&f?&&auﬂ%%ﬁ+ﬂp1ﬁ
BEEFA o
(ZHreE =t N3TLE T EER | . http://www. skit. com. tw
(= )X B FABR=E4n  http://mops. twse. com. tw


http://www.bankofny.com/
http://www.skit.com.tw/
http://mops.twse.com.tw/

p B

Ak T AR ET A G BRI e 1
(iiﬁyﬁ%“iﬁ?*%ﬁfiﬁ~$&%$*"££’m&iﬁ? S 3 1
.a ‘%fﬁl ............................................................. 2
SN -4 2
N -3 2L P 14
CHESEFTERFEECAETE B AEREBELRT 15

N B 15
I L P 20

)

NIPE ST = R YR I

Ve

B BT 27
B B B 29
\iﬁ Lﬁ? B 30

v

oo
Bt
(S

2 ('
“#
?
%?&
o
<o

A N M 5 I R - AP 41
B R T B I R L 52
S 52
T R R R 53
e A O 56
B~ B T e 58
< 60
o R R A I 60

il
Wa
13\{
W

e R w2 SR B EE TE. 61

- ~%2F8E ‘é$ﬁ%b§%§ﬁi’§9’\“¢ﬁ .............................. 61
SR EREIVPYGREBREE AT AT 61

L EGEEREFFRLAERTFURPEN ..o, 63

- DA RRTRER(FEDLRAFTREA S
W AR TR LR T FARES

|
[
e
S5
R
L
b
®
i
=
=4
i
%?
i
N
IR
IR

R R S

I ATEBE KR T RN UL P P IR B

SR D ATRBEEART R E E D P HILE (P

NI D RS LR EGTER AN RN O E HEL

e EERTOERAETARELVARR CHEARTEEAEETAGEF S L
FEL A SRS R TR GRS 2 —) 5 RS P RS ARR G
g 2 2 )

S I A A A AR Ear A R 2 Gt P P ARHS KR

WEs DR AR AR 6 F e

G SRS O WA

P

AL ATk X V27 5T F2 AR LA FAPHRE
Mg - AR EMBSRATETRE

%



Wt EEELE

TARABTREAE (T AR E)F S EE TR (4
ARAYZ BRLAAS F Y = 63) 58 5 2EAE R R A Bk
LA L » RiE [y > o "E_‘I_ ‘:; .

I

LoATE R B E (A M A B ATE R N R 2 Bpe i
FERFERF I T2 F AR BRI LRI PR X EE
o R A ATE R G R

20 ARV RS EBE m Gy A RAAE AP S EBE DR S F 76
&$§7E%§%i%@m’xnﬁﬁ’aﬁﬁia%%ao

3o AAMPHAERE = A AU ARPFR R C)F LEF TR
FIEEB L EEMERIERA XX EE LA AREBA o

(Z) 2R 4 AE S FHE 2 75 L FHH 02 L3S FHE - AR

g

oA FHRE e gy R LA S s PR AR bRk F R
[t SSpEIN *égé—g’%nﬁﬁ [had %*i*’"ﬁ“"%iﬁfﬁﬁf%o
2. ﬂ\é$'ﬁ~)’?f—?$ﬁ’§_r&i J—,% gi:ﬁ’*rgﬁ'_a:lp/}]ﬂlﬁ;ﬁl}—%;s‘

\ gﬁi )‘l

t?im&%ﬁnﬁﬁc$&&£p]ZY&Z%JS@&ﬁ»LﬁEL,
LB F R E ke d 5 107,752,025, 52 B AR L KR E o
3. AARVHLEREC L AL I PE 2 A F L1
A, EWARFRE c AR S FEE 2 e E 0t S E 5 o p bRt
BE R FRE o AR OF 2 P ER BRI A g
2= FE P2 RRATE R e F RS AR SR a3
SN T SRR S RE o L
XEEH % A pr RS Y k2 G
HEE TR T 1:1
2 i;u*Li}'ﬁ *EEL*_ 1:129.115]
3 SRR FpE 1:[4. 640284]

EE %é?r}:f pP5107#3% 31p -107&3% 30p F~wmird 2 e idgesi
29.115 5 A A Mg RT L W ok e 5 4.640284 o

(z) @REEHFH
ERAOPFEILE SEFEPAL NP EE LRI FERE @9t
WiE S HHE o

() $=iEe

Iq

AR L2 A ER S ARARER LT Y S Fi R N EAE R p A=
LAPNFEREMEFFEREEENEVLARAE AL s 2 p 5 107 &

037 31p o
(Z)FFTHFFP I
AAERFEBHEFFPHIETERLEL AL E Py Lp o
(=) 28 m
ARAL2 GHPTL 22D, BT QR I A AL G FPT T L E R o
(M) FFH T2 feh
1 HRFHEE ¢ ENEEP 2 H o



¥ EEEL
2. FF AR
(l)ﬂ‘ﬁﬁﬂ»?*’?ﬁll’\ 2% '%' #E
*E&$#ﬁf‘*’” 5\1.3?]’ ot Jf%gif“%(
BEHE - SLFES TR EG R
ﬂi%‘?"wﬂ‘b*’r‘f?*ﬁ @%‘%”%ﬂr‘x?

)‘73)\ﬁ ‘;:—:}B)l
E’]@/Z‘ Ad E %W?ﬁé}ﬁ
= )& FE FF— *,f)lﬁ'g

3
“‘/
I N)- m}

$»g’&”3(za‘ BEULANAE - F w3 ETF B & TF O

ETF)~ # | % :;g; HAFTARE 2D PR AEX FIRFE ity
2 »ﬂP(gﬂwwkﬁw\ﬂ%%\pﬁ G T- PR BN
BAPG RRES ) AR S (FRTARE ) 04

?g#/ “‘\U?F\gﬁﬁ’?ﬁ’W‘”$ﬁé‘ﬂﬂ‘«i*\£ﬁ%§§ﬁ?§_%ﬁ
X EG BRI 25BN T AAHB L A B ARS
AT A

EFEZHPFAUAIBART AL ZEL AT =
_;%4_}”\0

<m%g¢a; SRR R TR,
PW@n¢¥w1$§?§ﬁ&\@ﬁﬁ5ﬁ¥%“ﬂ(g&ﬁ&#~%

35 ~ 33287 (Depositary Receipts) ~ 3pi( & ) 052G 3%
(Warrants) ~ %225 (Participatory Notes) ~ 2 # A T 532X £3%
5(REITs)2 A& X FRFE - AE%F  -KFTHE (zipﬁtuff‘; &
(ETF) ~ ¥ » A ETF ~ 78 & ETF 2 4453 ETF) - # # T2 4285k #
ET AR
a. #BRETE B E - L Lo
b. 2B BAEFFA2ZEPFREHTE /P EOBRP F 476

—J’_E bﬁf#—n’_?\éﬁ %L b oo

B. d ’*@@N‘%f#”*lﬁu FELES (% E(f"‘]v B2 Pf =
UE 2 P P $ﬁ3*‘kWW$ﬁF§‘£ﬁ?é
'ﬁ%’iﬂlﬁ" Pl A éﬁﬁ: é%"*‘ AR AFTAGEIFHELSE @
£ % WRule 1440 RTZF 52 AREFALBMFF2Z 20 F -

C.E &g gy g2 *'x%ﬂ%;&i H 8 2 RS R RS
FRE@2 AEXFRE-AENGF KT HE 2 Y H RS
L f % 4p 82 2 ETF(Exchange Traded Fund) -

D PEEFERTAE - TLELAKNGTFELFREFS o

E.2REHF2HF5 29 #"/E&IP\ P RES AR F SR
WHFEELG RS CRPEIKTEEFENAF LA L
x;’&?ﬁig,éi? eraR Y FRAFRREIHE 2B AL

iRz i ) zﬁ&#m ;—g £ o
F. ﬂ‘éff%p 2 MG REIRBEEF 2 WA B R dheG B
#H&?%«Lv}i"ﬁ CTRIG D (S 2 T
G. ﬂ‘%éﬁ? ZHRBERREIZECTVER -ZTR LR~ ZEH
;.i*i_w-'\:&nyggw;\,g@;;%bmﬁa\gjx\em\%‘x@q\g«'ﬂ\;@
%@\Eg\écﬁk\gfra\éggg\%i\%;‘b\yiag\;%
SENERTEE B AT S R ﬂﬁ\/\@?\égﬁ\ :
BE FR AP F EA 2 F W AR RP 8 K
FRFRLAGL R BB L CRIALCER AL S T4
B4 Luqh‘ﬁhr,;h\9%.%\—&‘5@\:?*#‘#[%_%\@71]
EE N N /Ff\ﬂﬁ"?f&?—{‘ FhPFH T PR
[T~ R B3 fég{ pafuét\zj.\fuﬂ};ll‘%‘,‘—p'—
ZEE PSR F B B R R
BT 'i’,‘!."/%%FF#IW\FF%ﬁinﬁE\%E’"?"ZFIM

. -'_‘*

By

’

=y W

T I E \m
-
W
Wit

‘,\m-_



Wt EEELE

S E S SURS S UE A

(L) AEHEFTAA 2 PR E

L.

EIL P A AR F@é¢’*i’T%ﬁii£ﬂ’%?ﬂgi
FlREZFTZPH-MBLRAZBEEY SO BAAEHTHE)
L[‘]P\e f%’\;}ﬁé}o

@WP’*%$B**E£‘®E@’&1ATN%A“ML“

a..lf-

(DEFHRPH2%E G5 RELFBE A FARTREALL
FRFEIGSEFEVAFRTAD 33 RESEZL s REAS
AFAREp ALt o ARFTRRFE- FTAMAFEZREHFH T

REAREEFTAREZFALAZ -+ S RERREFFLREH2E
ﬁﬁi%$i?é%mﬁ\*:*3%ﬁ?*ﬁﬁ$ﬁi%%”’i
AETRFTRSI L FERPELE §TRIZGHFE R 5
PoBeE FEZEFTOIR 0 doF g ML SApHARTB T K o
AR -

DAREFRTIREGFE > RATIREFEIL 0497 FAREAA
EEFTARELFAZ=2L(7) ARAERFF2F %5 pEFFR
FIEEAL > REEFEFPEAE TR RERE ) AP PG
Far it PR REFFE A2 R TR ESR K
ERES ARESRTRELG EERM L A ARG
FEREEUY S TRREFE 0 G TG R o eFG M LS
M RTBEPRE KHRE S EFEFLLHTET - ﬁ?’f P F -
[C e - Aok P NN éiﬁ PR ETAFRERS
A FoRra 0 7 R R A 2 B AR Y SRR R
® & o
B §v( LISPRIES I;l ;Z‘E‘ X2 I;l BEEEERAE OB F‘g 37’ e
%ﬁiﬁﬁi*“&é%fg FEBEES RS20 A
g I&ﬁ&ﬁi:@v FEOCHAFEERERAZLDT 'F FE 'I-:; (N
Bp g G ?E%ﬁ?ié—ii&ui FE AN ¥
MR X FEFEAZLDP AL TER LRGSR
Wi E - LR F 3 gt e
CEARFTARS P2 FRERSAFTAAARSY T FAFTARFEREA
S (REATS) : 2R F R F A AHAFES 2 G BRF FFF AL R EP 3
AHR R RHIT TR AN AR R HITE o
D.avifz B %5 BPFETIE- G TR 4oF]F M2 4 S4B R
g e o JEH How

B TR PR LA BT EERe
PERRTELIRRG AP twBBB-
BAFRERAEEY LRGP AP AL AT BBB-(twn)
A.M Best Company, Inc. bbb-
DBRS Ltd. BBB-
Fitch, Inc. BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody’ s Investpr Services, Inc. Baa3
Rating and Investment Information, Inc. BBB-
Standard & Poor’ s Rating Services BBB-
Egan-Jones Rating Company BBB-
Kroll Bond Rating Agency BBB-




Wt EERES

Morningstar, Inc. BBB-
&@ﬂéﬁaéiﬂ% F%KFWT’ﬁbi&% TR EZ 2P
o (B TR B2 ) Wﬁ%%%%’ﬁ%-
U)iiﬁﬁﬁfﬁ?Lﬁ—ﬁ”i
() A sgrEL2m- FEP \pﬁl’tﬁz EorRbE- N8

FFEIFI AR EEFTAGE A2 (F)) 2 H - LFTER

£\ T?Nﬁ"”*l'f%‘%a—"ﬁl

AHEE R SA R A L 7R AR e T LY

a. BT BEFEP (F 350 ) Rpl i kg iy g 22+ (3

boEEZBEED (FFE D) SRHER PRSI RGET
7 |

e : RTINSV LY
(87375 T BPHREAEE R £ B3 AL AR
P
/’

C.HEFTERE» Fav? &2 R FD % ’PVE?%};J%‘, 'é%ﬁ,'
D HFARAS RF 2 IR REp LEAmdp .
B p RS R gEsh L
EREARDBEAGZ LR ED R SRAP R TAE > AP LT
b’L’r | ESNTE LR S 1
CPENRE S GRONTRAF I KEREHE PRI rmP LA
gL “""ﬂ‘fﬂ‘z&$7 p}% ; T#pfﬂgzﬁ@?g&ﬁ;w
iﬁaﬁ";‘*“l‘f‘?‘? LR R X FTA R
AR ihde 2 % =R ’7%1*4‘ EE g AN T 2B ;I._‘:f_ﬁg
TEHEBLFE o
L0

g?g ‘E\*
e 3

(@]

>

b

B -
-

TE
>-§“
N

~

e

s B S5

3
"y

b
PAS

[

)
© B E o 2k
) >
&N
e
.

N

R o~ -
¢
i

T\

|

"~

|

"~
A~

3 e

L Ve oy SE o fy B
f

ETIS

S T
X
b
=

[

g
O
¥

Siies N

Be 4
F—* ~h
H=

;T
o
T
e

&
_:‘1:
J3. Foal

P B EFR Y - BN M
) RIS T] aﬂl,_?-& L PR TR T T

|
|
|

X

~ ‘..‘ -Q‘;\,} uy

)
W\
T

b

/a} «“r
Ak ¥s B

=
I
:ﬂ‘\‘?‘-t\-at

"~

af

Py
—_

: &:ag# e

»
"
o
w\4
P
FTTRS

-gn‘\
|
= §
M
3
)
= (v

“~
-

AN

-l
[y

Sy w R 2 E)
SR
I o S

3 B
e
h}\: ﬂv

e
By
A
e}
O

F oo > wk R
I
>
=
i
a5
—~ M
¥
R
o
o}
S
o
wm-*
O

o G N

TR WA AR ERF LD G HE
A EE SRR E NN T EEE S P R R
) L’ﬁ“ﬁ#ﬁ&?]’?r‘f’w 2 % ’I'Eﬁﬁ“?f‘
FREALEHRTRELAEE 52
orp@m%*w@ﬁauﬁ

v

o U (g

’

! ; W e 4N B T N B R
- “,.‘@ \:H} ’

b i ey W
B
e
b
=

A
©
R e
[
?"5
(ﬂ}
o

s 1<ﬁP i s gL S 2 ORTE R R e SE
WS s (Proxy Hedge)(g%v\ VR ;ja%_vl,‘ﬁ
ERE) AHCCEFEPALE ZEEANE &



REEIL'G TP E? LAFN f? gi#ﬁﬁ'zg*ﬁai" A ENKFE
AFErA R RS ERRE R EE LA ;%ﬁﬁﬁ’ﬁﬁﬁﬁw
ﬁ'n&’]@i’éi@’f*”ﬁ ?PEE]FT‘:,%;H%P*@:_ l% EEHR o -!ir"—]}zﬁ,g LA
AR e o R R B R L R e S e 2 B (Proxy Hedge)
TP RpE R AT 2 - R A - £ 3 (Proxy basket Hedge)
AR AH I EA TR K -

(L) HFRE2 £ 2 ERfp it
P

(D AR &2 HFREENGFELFHEF FAIEFBEFS L L%RE
FE Uz REITs &> Ffeéddre > AFAREIEZRTF
PORAREE R AR E  UEEFRRT e DR o R Bl
Rk ’E#A"\ A u%nb L%fgﬁﬁgj;}gi;ﬁ@ﬂ By T O~ f—% N

ETF LN AT LB T oM R FRAAARR &Ik
;&g’ﬁm& FTARYE -
(2) 5 ~ABFHFFTHE LB =554 e

(3)

AYFELHEFTALIRIRTZELTH
B BT LFTALGEDTAHE - AR ERE AR5 P2 R
G op LRGP E R T AR BRSOk R B 7 B SRS T 3
ZE 0 TRAGTAT R RS EHR LY SRR TR
,g,uﬁ kfx’F‘E‘ m%sﬁ}_g

B'fk?ﬂ;‘mﬁ’@ﬁé E—
%w#%ﬁxféﬁAﬁﬁﬁ"*ﬁﬁfﬁgﬂagﬁiﬁggﬁ
sbﬁaﬂwfmvéiﬁam’%! AR (e LY FRD ik
24 1;(“% [ PR B R R TRE )L F AR E']'ﬁai‘ 5 A
ELE A g\ul mﬁmr" Do EBREDS FFEHENER A NP AT S
= .L‘szj—iza\ﬂ%m RAFWRERIRT &ﬁ@h%ila‘;\p s e

EN ';*;Zc#i‘%' L REITs & > &3 RAFFEFE > AERFT L

z»ﬁp;iﬁ FTHE BRI RE RF AR GRE AR T
R F e

C.#R ‘a3 wF
AP TEAL G N F TR %ﬂmk&;fg‘”" o ¥ G
WHHLRE T % 7 Fh ‘§4 I+ W I irﬁ-‘fé A ARE A F R
_‘,_‘}L"ﬁ)i‘ﬁm&p’f%-m B2 2R P w0 R g\ IFI % #X I‘Q,E'I%i’t—fﬁxg‘:xﬁ

P Az - o B FHERFIAREAMEHMAIFI AP Y FF 0 {
%Qﬁﬁﬂ?*iﬁﬂkﬁ%’?ﬁﬁﬁ? %aﬁm G F e
AECHRFWORG L AR B B E BT S AT A BT - B MK

W T2 &bt 2 htg o

AR T ADREE

ALY RRIEE YR 2R & B RS~ ISR R A
FoopEFYELRBABSRZ A Y %Fﬁaﬁﬁg’%g.iﬁT
(Top-down) ¥ ¢ * @ + (Bottom-up) rﬂ/\ 17 K M AR > 3R B SRS 2

AERF o EHFRHBEY PRTHALFEHLZ D HF 2 Fo R
TEIA 4 LT AL A RIFME B RR R R
A TARSRL By LT AR LRPHIE LR
AV EF U RD o 0 RFEG G A KD RR FAT i
-#é’*\ééﬁ“iﬁ%ﬁH%g@%mgépéﬁﬁﬂﬂ o
EFHEN S A FRATAAFTRREFTLAT FPRELHREE A E E0
@‘iﬂg% TR g;&i%ﬁzﬁﬁﬁfﬁk‘ﬁ'lﬁffv sbmﬁog‘a’%f&"



() AL FFAPRFLE

AATERHTARAEENE FRLG AREERERT AL TR
iﬁ%&a’*%@im&%%$”€ﬁﬁﬁﬁﬁﬁﬁ§’%ﬁ*@@
P blhed BoF B RF R K- HIRF Mi;lstév Jo "E W
FitE Sk B g ﬁ;ﬁza/\?xwp,ap,bg%fﬁﬁ, LI =R
;f"F{ 23R o ATl 2 s;_nuﬁo)’}}ﬁ TALE 2 s A ;},ﬂfo :r_,p ¥
PASFIEFIA A G W2 AKREZZ P ~3 H52 K40 iE S IP ST
&1&#%1?ﬂﬁ‘@ﬂﬁuigq&%i?gjﬂ’%§$@ﬁ%
ifg’ﬁ:‘g»]i;in? FWECFRFAEF R UKFTEEFE L ALRE o
b FAEAFTAEERHAAPE ERFH AL B ETF 230 0 &4
MRS G R TSR L R LREIBE 5 s
BETF & E 1 & FBeanBMEAREy - ARBEY 2 L AX A+
TR R IHTRRTHALEETT 235 FPA 7~ HlEe 45 v
A sE R ki d 4\:,11 i o Bte > AA LS REHBUTA R
Fo FEEBRER T2 TE I~k d R > 2D Pl TARR > (TN
M T2 WBEAFLET A LR  FAAERFT LD
AL G oo

#u (RAE&EEF-

%4 ¥ REITs REHFHESHLL)

#=
2d

(D FH%s (D F R

DEFEEFEZE (5K b &

(DE 5 A%kt

(2)1 % & (2 % g Eg;tfg
(3)f W B R (3§ % TR % ik . 2
(D g (D)5 § {5 (DFc K g T R L R

(5)% H &+ =488 (1) k siih &
(6)E e flam+  [(2)F Fpd i

]
24

E;;i i}fz% <2>% o (D) § % %o (D)5 A5 4 i
(3) F % % 5 ()3 b ()5 1 5 5 (5)F &R 4
DFFPE wmeds  wigi-aes

~ j‘ A G)BAIF F 2 (B s F mot 2§
(5) & ¥ &A1 558

1% )

REFTALFTAELERP4™ (F5/7 LW RALD ALK
) D E ~30% ~ & 5~30% ~ REITs ~30% ~ # & 0~20% & &
’ﬂ%ﬁ4ﬁ%’“i‘lp* “REITs £ B wHE - FAS < 1L £
51?@%1?%@% ’&T\@* MWB A&
% @1ﬁﬁw§~@? 3 0% fast i & 2 g kR S %5 SREITs
AAELFEFLBHE- TAI R F 2 FRENREGTLED
Hm@wfwfmﬁﬁ%%?ﬁﬁ%ﬁ&%ﬁﬁiﬁ%ﬂﬁ’iéﬁm
RALF R B e R T B - FTAR M £
0% i — REHF F L o b2 FRF & FRE A RaEB R
FTEEL AR ETE TN FFIRT S UFFAF o EEAERET
Ao EP A EET A2 T0%




Wt EEELE

A
30% :
25%
A
20%
H
15% 8
10% i
5% % ;
N v
0% - ;
B % REITS R(x)
e e g AEBEF-ReEEERIFLE -
FERT K
%%fé "i‘f*’»ﬁ’ gg,%»k ~ rB”liqri'F' X1z f.ﬁg%@]Rule 144A Rz 2
FE o P BBEFRTIE] AR NAET AGRRE S N R
%ﬁ%§%m7¢ﬁ&f?1%ﬁﬁ Bl % AR ETRT R
FFE BB P ARG AREETAGEF AL L o AR EEF Rk
FEow
A Td & T (Top-Down)shig &Y & s A 44 SRR ER

HiEA T E L
??‘ SF—»f"%ﬁ;._/:IHJ(/E"E"f Foo A é‘# é‘j‘%i{" ' iE
~HRFARENELRFOAE R TELFEARE VB FHRT
$5FE BREFEME B LEERRule 1444 REZFX) o
B."d =@ +  (Bottom-Up)ehf ¥ A hm 247 ¥ FIeFF LIz
& % W Rule 1440 R T2 § 523 G R EF L ik &6 447
Fpipaskin s i 2o DR T M TR F f i
B EL S EERG RS FEG LS A AT
BB 6 o

(6) A&=F] ”’X#A R
FFAEX HAARELEFLZ S EFTAMRYE K1 B2 - » B4R

\

%ﬁ]d‘“:j\I'pTi’f;ff»pz#$xn B2V EITIAE T L EAKT
AELZEEREALG T F2 J A 2 FIRRT R TR A
AERFTHARAERZEHEZ B EFES ,‘é$?;w7e;/z L g - E %

- HHR T2 g\?%i\ __,.ng;b‘ %F’Z i&@*‘z{-}? < % %
B 10% < % TR B AR A A E Bt §

o

IEN

O i H M b YEREFES NIRRT J AT I HE AR &
PR R R LG LA Euﬁd SO IS S et~ T NEly B Rl B4
Lo omPpFTHEBNAELFZREF ARV RS B D G Tl
PIFARFT P A AR ERTFEIRY AERXFRABAREFHLF -

OF s AL ENH FEHAFHFHT LR w2 p\'\?‘ﬁ‘\% < ¥
BEER K TR - P ES %F&AQ’Wﬁig%f7Qﬂ %

i&rm:;}éﬁ" TARR T FIRPURE Hbu%kﬁl_&$,\_‘y_&‘:g_j\
T IR BEELIRFTRALIABYASFEE I UREER
3

),.
= 34 T
.m)\t_ ke
ro

(S
'

=
P
‘:E

%L?W%@ﬁwaW@ﬁ BE o RAPRE A LERR

PR RAAERIAIE R MG EAFTARE 2 ﬁxniﬂ%ﬁﬁ
iéﬁ’%ﬂﬁigﬁipé*ﬁﬁ$<ﬁm’mﬁ W%Wmﬁ“
AV FRERFEHUVELS RS EAFT AL 2 S o BiE-
+HREFTAERZRER Hﬁra'%‘m#*?ﬁ?ﬂv’mm\/w
HERS A P R ERTROET IR kARG IR A4



A-‘Ll& 11@.]’1’3}')\?
Ok "2 AT BRI WFT AT EME

SRR ek o T H A
REA BT iR HT Bt fhr ) el el F A
HAFRART PR A BARTEG IR RELEERREIR

=

»

O ez AT F T RLAENG VAR R S B
FROFRFHE-STACRE R LBR bicE Rfem ekl i Wl
TREALTHUNT BOMEF B LONR AR GBI IR LA &K
FlREREFR

SR
o o
3
@

2

2. s
(D SBE EWMERs A FARE » BHRF FRT PR LELE
A ﬁw%?ﬁ?m%ﬁ’”$4ué“ﬁwknirﬂ I
2Pt
(2) BBRah T F 41T R TRE TR G -
(3) o & 5 ZABE ok 2ol 109 30+ E RS R L S R BT
Mo fesE takav BEE R LR/ THE -
(4) # 5 u| e LAAER CREITLR  F A AR R ER
AEREATE R LR TRT AR LFTARLES -
ww>$é£@$iﬂ?&%ﬂ¢ﬁ
ARETEIBRARTIETAUAL  REFREBE 22 RFASS
N A ’ezﬂxélﬁ Bog R R s ig s RR4 - gt 4 V"
EHC FARESRFETMN G ER LD 2T L SR T R
LIS “&ﬂ%&%%ﬁﬁﬁ’(éﬁ&%$W5&@@i£ﬁﬂ
% RRL~RR2 ~RR3~RR4 ~RR5) - fih & & b 4R % i 14 o0 — i 3
ALE R AR R G R ET B G T TR T R
BFAORLLSTATAERUDL G o LT A T RPN B A2 R GRS
P2 F 42 TEYPFEELERT -
SOH B R
MEEE R EPAL P ARI0TES Y 16 P AR TR -
EDE- - S
S EEES 3T A R R s R E Y A R vy
BEE R H S
CESEAT T
. A& £ FHE 2 Y Y &0 RARW > 2o FFHE Y s
ﬁ?’@%iﬁﬁdiﬁ>ﬂ;i.ﬁ?‘@ﬁ”ﬁ§Md%“*“ﬁﬁ
o ¥ R ERNATERAH Y R 2 LR E e Y &
BBl Ytk Tobmz i N 5 ¥ e | 2 el wy
B R kA R BN R £ -
U T T
(D 2Agx2p5 (3 g50) > ¢HAULFRBFF T FRI R
gﬁ$:ﬁ$—ﬁaﬁééﬁ$%°
() AhEH 2 pde BHAE :

=
P
v

\\‘%

Lnfgﬁf 2 ;ﬁrr 1%1‘;_3. ENCHE 1 AR R 1 AT R
o B - Y E D ARLE P 2

9



Wi EE R
xz:n*ﬂ:fa gE = y | |
SRR R B YL AR
2 Je B L 2L E o
o ‘é‘&%ﬁ{fﬂ»"%f%’ O
2% 3 ]1» %Eﬁ,ﬂ;?ﬁ '%’h; éj %

P

Sl

¢$-

d

4E”ﬁﬁﬁ:xr# £ FHE 148

EFA P 2T AR R R R AT RS e/

[ﬂﬁg”@ﬁgﬂﬁﬁﬂ“%“aﬁﬁim”
FEH g 7 R/ AN (AT < 3

#éa%*’ﬂa%»~*ﬂ%

I ‘H“‘*

® FHwp -
REARFFH(PATEROLERE CFFHR AL 10 ~ > 2 235
PREBECZFEFHERLERL &0
FEAVRLFBECATAREL M E AV AR FRE 2 g (T
B2t AT E F S

(-
pan
&=
A
(‘i \
E:N%
‘_
e
R
T
3
b K
Fi
. [y
>
EN
(ﬁ
o
3
K2
s
ol
K%
‘g“ <
=
(S]
o
9 \

gt i 1:32.5 (0)

TLgBwSy x FARFRECF G
& > 7 1=32. 5%10/10=32. 5(D)

:ﬁﬁiiﬁ%@ﬁﬁﬁ%ﬂwimﬁnﬁﬁwﬁ”\

X ?ﬁ34ﬁz“ﬁpA§B”i’bﬁ’?§**

\—ﬂ
\/"&ﬁ
=
W

BERL /e 4’/@W®ﬁ1a@mzwwﬁ4o4omo
. AALEMARZBEAIFRE m2 R R Y E mrB 2 &
WaH R FERFAAETA
4. 2R &L AL FRBHIEF A AR ET A SR FpE LY
BLg P R A REBFFRRIFTAZE cRFLHFULFEELY S
§%$agg;?mﬁgﬁvﬁéﬁkuad%fﬂ\?ﬂwtfﬁﬁi
r‘-ﬂ ¢

LL‘QO

i

AEBEPAT X 2P (FEP )Y AR Y AR Y 2
o5 T ,% WhAeT o e hY pAoud }%‘I:}f’ﬁ EI o PeriEm B i
Br & BEPOYMBIRL S S EFTLEBTLE R EF LR
FAFRIHAZEALET PR LF 7+ &0

(D ARMAFTL R 2 ZRE =374 R d g~ 8
(2) BRLlard st 2 ¥ HE w237 R d oy 0
AFRAUE AP FLERECSE A DAL
<@A%ﬁﬂA%%?%ﬁéﬁﬁc%‘%%?”iﬁ’

2. AAEF 2 P A S IR Y AR FHE 2 B i

AT R R FRE S AR R R A (URTE R R

BMHFEREE )

(2) BAe LA % 5 B H i d 8 7R AR A
3 H;‘,,i%ﬁ;@“ﬁ%'ff%ﬂié“ﬂ) :

(3) A2 A Mty %E'“ ZF*!*H ﬁp?‘ﬁé e



Wt EERES

7}%&)LI%A$1}—§E]\—'F'3' gg#;,?rxige"ﬂ-}; Z{{_‘g 7}‘?'&4?‘3«‘""“&
I%Amfgﬁ er H ool Mt l% FEHE ILF’&\E‘?' B o

LEY IR - RAEE T RAE BRI VX FBE LY L 2

= I"F"i U#F‘i:’.?$/~ ffFTw"‘ Fﬁg Vu#/n A2 & %—1 %F}H- 12::1[7; F’Lpg 47F
(1) nm@¢gﬂﬁgc4aw@gL2kéﬁanwP%yﬁh

(2) =

}in' - %’ %iﬁ%ﬁ# \-:I %—1‘ VU#FF’&E

DA ERE- A A2 AR F R R Y
P& H Vi & RY AR N2 222 4pEY B2 R

ERAPRVESF -V AL i kR ITRET I EER

(D) p A S AR
A.IS?ZIB\E’/V\;%_(%;% BRI AV GFRAELSEE T ST L]
TR EE R A R PR M’%),

.
e

B.#dfpsz 34 4 » T TR R AEA NP L TR LAH o
C g ,15"\1%\--/&’\{%#1?&54&41‘%’;‘111),@%?-‘12-{9«5“7&&‘@&

v
y&iW%LQﬁéﬁﬁéﬂw??wmbﬁ‘”vaoﬁé
98E11@23Bi3’%5&rﬁénwéi EHRH 2 H 0 A

1%ﬁ1$’ﬁ%§ﬁﬁ§§&
(2)/2‘ .E’/'T ’b‘ﬁjﬁ?—

e “f“apg,ﬂ?v R N R IE I o A
ﬁ@ﬁﬁéiﬁﬁﬁ ZRAELHE
@)“;Qﬁﬁ# BE SRRk Y o SR RT B A

o R J’@?l?‘?’ﬂ‘l’fﬁ
M)@ﬂﬁﬁﬂkx PR LAY RLE S Y A ERT

-

>~

3
¥

ok

o

ERNPBERALE S AR L L AR 2 2 o} TAFE

?‘1@ V¥ vt EER: T
(1) #iu@* 3 o~Bo~ A~ BRARANBERZA
(2) E-EGREFHE S LAHGAM 2 LT R B2 KR
ﬁ?ﬁﬁbﬁ%?ﬁ’%pﬁm;
(3) $>d R Ayp@2 F2), ¥ AFAL2 TF 2 L0 TG FEE
(4) #% Z ~ BB o ogp > ]
(5) %1;7 .E/A,\’i—“ﬂ’;'e I—'Li_-{;» 2K o fgf;h#ﬁj" ZE//V\"“FIQQ £ -

%?ﬁﬁzéﬁﬁﬁ’

(T) %73 & ¥ 400 it 2 oo o &

(8) 22 M G2 ¥e s TR FE THA 2L B A 2 4 2B
v E /,]\WJ T‘\‘WW{IE%"PN}&‘\“‘E§7 F[‘} -;E“]ﬁ]’g_QOIE fﬁ?ﬂ
Ffﬁ']‘/‘i:t)?%f',/—rkﬁ‘lg%“i/‘L‘—‘—'r)\ I"—P"ﬁ]é—tb ;

() 22 ¥BMBR @ FHUBFF 22 B2 ETEP -

3. AP RILE ZIRMHLILE L2V Y e

L) B

AAEP AP ALINP B REFATREBRITOBRERP T 2T 1T G
THFHAAE g S gm P ML A A4 LR

72 3-F o

—»\:F-



Hrot% ERERS
(FA)Fwg

LER2PRdL g AR s (355 CIEFEATEF) o ¥ E S
SEENE AV ES LSS s LA T RN i
_Er\$W*:%$ B2 F R F I BRI PR TR
p/’a\ %W‘ WT}@ETF)\Z&$F1,§OH|M+EE$"P%§1\&; Py 2
z H %W’ ’}rn{(B’s ﬁxrﬁ LL[’]]JJ.E‘L pq»—ry\i%!‘; o B pq K//\ -
”/f’ﬂ‘z&$%“’ ?ﬁxrﬁﬂaiaﬁﬂ‘z&$4;»n%§ﬁfx,iﬁ i
Nz = 5 T4 :_1\17"5 #’@F\’}rf@p%ﬁr°7"§g$%’w * %
2 E 2T A R EFTS F'“@ﬂ’*‘*’*ﬁak fry “Eﬁ”iéf’?é

2. % F A Lt%w%;ﬁ% FAERIIHERLFARTEAT E
YRR AERTREEY SR

(F4)F v &

L AL FEEF L EE 2 Fr R wY P 2- §EP
WA EBHE J’"ﬁéﬁﬁfﬂi’?ﬁ@fﬁk%gr;»%%w?;iio

2%@"5#%1%_{}_& %w»\?"_%l-d—; #Brﬁgéﬂ‘é‘\i\%—y?#i R
BREE S e B ST A R

(2 L)EM I 20§23 2
LERad g FARERY 2 BT AFE2 X 25 P &7 K
e A M AR SRR R r 2 d
2. % THABRFTRLALFEFFHE2HY A wiFERA ) 5 29 %
RE O GRAFEARFZAF R AR {HW R L ORRP T IR FA
5@@i¥pﬂiﬂ$7%;&kﬂfﬁkﬁﬁw RS ol IS A

Pl f e gy FRE R AR AET A RIRFTRFEELEE
BIRE A ZFTHY HEo
BRXFAERANE L RAE A RAHZE T

(1>,§.#;\?,§7 re f‘j—% (E?)wﬂjlﬁké re‘;‘ﬁ_BJ AR TP ,':"l"%f.}
w TP (HEIH %ﬁk%?w%$ gm2- (0.01%)
ERL R R ’% TERP R L ERFELRE YR PR IALT
= ,z,g%;u—%zw#lﬁi."!"“ﬁri%”%ﬂ’%:r‘b Tl
5 X r r

PRI T A T By S B R “w>%%$
ALF2 o FRFA2 ré<L%<@>W~EJzﬁé réE&BJ R
TR wEFAET BPHP(FF M gARIERL L R
%P*f?r °
(mﬁwrﬁﬂ%@@mﬂJﬁ%ﬁ%w1%aﬁﬂw@aﬁﬁﬂa;@
o F g ﬁ,krwa];!;»f#y poHp o
(3) Bolp  FhFT A9/ R 9/TY FRwmE FITY 3Ewp
B2 TE R T REREE TR A2 AL - L ERT
FRRRY SR FRTAI/BEFEY TEFARETRP LD
() %7 gafPERLEFREr o
_.1*};\4}4—@»%»‘;&@@:&#@% TR

(- DA&¥¥p 2R
#Flﬂ\ﬂ;ﬁﬁ\ﬂ B2 i p ;feﬂxg$$£f\kba‘aiﬂxik¢;£?§f%' B — T
P2 R F T RARE R R FEX LT FFIR AP RS Bk 2 E A
4€‘1"ﬂ LR UEEE SE I SN O U TR L T SR
cdpw-FAAERFTHEEAALETARNELF A2 L (F)2
B Fee

12



ot EEEES
(z+tz2)H)=&
GRAT LM GRAAEATA
I

;Li‘;«: ,@E] Bo2l2l 5o, 3

el

7

BiEesEp a2 F BB (l.65%)2
PARARESZ pAEEY Bide = o

A

VARNE N s

(2w

AEFERELHMARAAEETAYES 27 4 2 FRF 5(0.27%)

2o d REAFEDP R E ﬂ‘i’xfﬁ«“: PA=E BT Lo & oo

(2 2)AEEFEPHEFEY > FEPBELZ FHET ~ MIR R B % 2%

IR ‘#ﬁ"ﬂfl"ﬁ- 7 ERR +‘]LLJ¥P\7§T§«"“?$3"J€@F‘9 LA ik
BONREEGZEALVYIFZE L &

(2 +3)LFApeis

FAER LM PBLET A ERT EEL THE ﬂ} ke § &
(Yield-to-Maturity) 5 P #% > % ¥ st REIT & 22 4 & ,féﬁ], g g temLP
FEALEAR R LPAEARRY %ﬂ”*ﬁﬁﬁWk<W%® Al
ERXPREEARAEREARLREF(AFAR/EEFIFARELT
ARfcE) e MR AR HRELFFER -
L2 A& AFFALF R ZHE 2 REXNE 2 LAEFA 234
2. 74 & BRLIAME TR ERE TP FARN PR RS TAT
H2 3R &% ‘f,9‘1{7\‘1I'/}ﬁo\ﬁw'{(%\u5‘?mpdx«} B otk e
FRFTAFAZ R HEL LA AT 255 BRLAMMERIERE
BEFZ T ARIKE SENPENARAEIZPAER BB S
EIE AT R RFRE AR TR T AR E 2 FRT A E S
FERRF AL LR > NEERBALY ] AL LA 2T
HEH K- ERZF ARE KR

SBRLAFE WU ERYE tiigﬁﬁbﬁvﬁﬁﬁﬁﬁLipmi
¥ A R
4
P

=

=f

‘1(«& F{ﬁc’:u;tll\ *ﬁﬁ' ﬂj{/}%’? EE /fb‘
& & (bt HE &%“iuﬁwﬁﬁﬁﬁﬁ%

4. 2 A EBRLAMEF UL FZRE 27 A e F 2 4] \
S E AR AR RNE T RAB LN L BEEP D (F) AF
A p P A EIT 0 P

5. 2 A EBRALAFMEF IR EEE =7 4]
i8S AN G S AN xﬁw_g%gm4 2] _?H’?"‘;

AR R R AR TR
BE € vknﬁw#%$4*‘@@rgjo

6. % X o WEF Jd AEFEWENTATRIEFTAAET A RITE

»
k!

2}

= o

%sz.@%’ingﬁni%i*PL¢~/*gﬁmwfz@fmkn;»,n
PG RARTAL - JUS RS LRE BRI R
FEE 2 A

7.Bpe LA1FT% WP MR FRE 2V AR E o R E A RARED A



\

e

)

—

b2 BRe A AIATE B H 2 F R R FRE c QT Ho o iR A
FECNI AR Hy E RN FE R A Ta‘r“f;}g&é % P
B A X F AN E AR TR S e F AR B FE A
RHFAZEHE N2 ER AP HRALEFE N2 SR £ B
2L PERY R A 5N o

8. BALAIATE N B L F R o F 1 E AL A £ A RATE
HA(Z)F XEA PRI RBLEEIP UG REARETFLY A
ﬁ;ﬁﬁﬁ,%ﬁﬁ;¢m$ﬁ%@&ﬁ§$kﬁy7i%%;?;ﬁ%
i&ﬁﬁvﬁé’\jﬁﬁ F"Jl’h?ﬂg’:H"}%L$%'PF"“\‘%&W“‘?‘E%E‘E‘Ei
ﬂgﬁg4}'\‘_§“_ Ly \’jpﬁ,&’ﬁ -l S U

f
9. T § & e de bl

e T,

ﬁw
<5
i

(el Frg i (E i R)
%3 AR A Bpedd
(%~ pe) (& fe)
I £ &40 1,000, 000 1,000, 000
i % 7B i
gﬁ (B=A/10) 100, 000 100, 000
AT I F (C=IR®K E) 20, 000
» ek i (D=BR & 0 10, 000
& ¥ =7 A fe & 37 (E=D/B) - 0.10
EFARE
I (3 A et F=A+C 1, 020, 000 1,010, 000
fie & g i F=A4D )
4 3 (7 8 = #(B) 100, 000 100, 000
% ¥ % & (G=F/B) 10. 20 10.10

K P BB AIBERE A NEA R R o
X#' 7] 2K ?Lﬂg :
I 28 A 8z 5 2 R H 898 FHF 2 0T 975 2 K o
2. Flap2. A A PRl T F PR D T S A e o
MBERER P E - Hrrp g0 10374 %) EAfRRAEH
0.10%100, 000 & =10, 000~ 4 fets :

BaE 374 Mot £ F R F @ 0 10.20 -0.10 =474 %10.10=
ASFAIATA Hee 2 F R H E 0 AT 10,207 o

RE2

*éf THEARTE AL EEE | 2
L *%~%Lf“¢@nﬁﬁﬁiﬁ€< THAEEE 6107 & 1 7
17 p éi"'gpp_:b»:r % 1060048104 gLt e AR & F X FE > &7 FARBKP
FRR I RTWARFF 2R U RF 2B RT R AL - A&
?ﬁﬁi‘;ﬁﬁ’“$¢*%ﬁ’“ﬁﬁﬁéiﬁ%w%é%ﬁg’zﬁ
EFRLERER -

RERT3E AN G

AREZ BERNREEEET LR ERE 2 e Y EAREG ML 2R
o AREEMANERAF A R A RE L LA AR AR
TRz (MTREGERY) NRPEELT AL RFHEE AL S



Wt EEELE

FREFG A (NTHAELEA) B2 &3 G0 2 A ERE B
,;—\LEP”/]&’Tli ;7 Bf{,\‘f‘;;f_g ‘}gi& OK'f;_ﬂ\:’;}’F'QSE‘E&A—LE‘E&
Hoho VA Y R HE RN £ P B REENFEA -

(Z) A& P2 Fr=ty 2o (72173 ¢
A £ 107 #0307 31 p &2 o

D BERTRETEALRE B AL R B

(-) gm272 Bt
FRHEE2T2Z B BABEFE O FELARRPE TR L 28P o

1
0

THETBEIEN AR FE ELAIBRRPE TR Lo 2w
0

(Z) A& wE #7 #
R A 13—”‘“%&*}%{
T RERT
(m) HFA*> 2 5 H
FLASERPE TE -~ (L) 5 23mp o
(C)ERFPEY AR T2 AL ER A EER A28 188 (F) F
BU BT 2T AR LR A2 B2 T LG A RFERE B
BE¥ o BBBerEm 2R g LR TR L JIE R
1. AE&HF2AKiEsm:
(DHEF A4
AEF AR THREA CHFTIAE BT AE -
B.oAZ:d B &AL R LR EARTAL TR ¢ AR
e BRSO SARE E B BT AR R 2 A R
P FHREEPETHE - FHRFT OG- ¢¢4—$§525
TR  THREOBRRP LT Z ER - HBFLILAIT - AERE
FREAMZF TR o fFps e BOG 5] & F HERIF
A FTIR A o
(D) F AR -
AEFAR A& W“%p%ig‘ﬁﬁiﬁo
B2t A& I A AT ATRL RARFTALE S GNP
BRFLIFPEIARNF -V IHLERTEIELR € > FRKTR
o IR TR BB TR TR T b AERF L
B FHiF
AFFAR PR AP R BF LA -
B‘H}.%: %ﬁﬂ%i}}\gﬁ—i\ ’?%ﬁ‘ﬁ%’T‘i&—‘*{f‘rs‘%%ﬁ;a;}xp
ﬁﬁ%°%$£miﬂ*{%ﬁ@ EHFHGE L R o
() FF ezt -
ARFAR ERFESAEEDA RPARABTLY
B.#H 2 B FTIRNE ALY i MAD R s HRFTAREF %
HEALRRITIEL 2 LT S0kt o
2. FR27E z£$u§ﬁﬁwmg*f*%zm%$mﬁ;
ARERIFIHEIAMP SIS 2 FELAL LI AT~ T R
PR L e R
(1) 2 % 247 ¢

15



AFFAR HREASHRARZRFT A
B.ar:d Aegm Ay %ﬂ%*¥rg %2 AR EFREAA
1, FRNAEKIFIMMPEIEIELE -
(2) 2 % &z
AfFFAR T AEERA AP AZET LR
Bt A& A i [/ EREFLE - FX o
(3) 2 5 H##:
ARFrAR PR HPAREET LR
B#ﬁ%iﬁgfﬁ;ﬁl‘ J& B = Hp E/ﬁﬁﬁli Az dod kg HE-
(4) 2 % tazt -
ARFAR AEEmA AR 2T LE
B2 ALEEABNEFTERLAERY "ot P ZESMP
R IR ﬁf%ﬁbmﬁ”ﬂ? » TR DT L R o
3. AEKWMAZ L S (F) g2
(D422 L8
(2) 8 . EB?] University of Hertfordshire & % ¢ 37
FE D RTRBG 2B FTIALEEA
SR CAMERGRPRTINAL£EE A 101/1/1~102/6/30
PG 2RI FTINA L5524 100/5/1-100/9/7

e

TSk T };Tﬁ:bqg“"%ﬂ R 99/2/1~100/4/30
() ZHpRFTERLA L ARTTALS R REALGITA RN
FEAITERE > A apﬂmmmﬁ£%%%%
4, BTz EREARLEET A2 LR EY
z2E£ 3 109/06/15~iz 4
kv 5 109/04/01~109/06/14
=®mEE 107/03/31~109/03/31 -
AREER AR ELAECH R -
i??%ﬁﬁﬁﬁﬁiﬁi;#ﬁiﬁo
(Z)EgmadiEr g B b2 FRERMg /%@i!'_ Y Yoy e
#ﬁ%ﬂi»&ﬁﬂ%ﬁﬂiw%ﬂ#& BEad R rAERgLE
A =3
¥

A
3
(2) RRAPEY A& LERTRTH ﬁﬂ?%?iﬁ Fodem B 7

Income Partners Asset Management (HK) Ltd. » ®qcdi 3= 21993 & >
25 & k- ERAVEAIREFTALRTIE P EFEA LG 2R
REZ2HPFTAFET 0 a"’p‘:lﬂ'%ﬁ- 9 21 BE A~ o ETI T BN
T EMARRFALEG A - RE 2B aR s 0T o d fliEA
2 gBmpm AR 100% 5 o ’\“’ﬁ%ﬁ%ﬁ Hrcioff B 28700 3 B gt ﬁi"”
Flfes R L PR FTIRE » ¥ R Z WL T imp picf ) & (Fenfy

() A£E 2734

. G2 RERFBZ4LE2GEZORT > M85 “ff? €5 G RE
~ R

N

f’f@*\%:’“‘?'*ﬁuh
(D* @RFTEHAIFF
&R LA e 1
vAR A ks B
(2) % & %’E‘*“WF\%*“E“
(3) # 17 & %3 E‘i’il—ab&/ ;
DHr»BEIFHELEE*E
(5)‘/‘:4%1L EaPp i gE B kA A
SRR \éﬁ ‘%?'%F’é‘_i\*%’"ﬁ“ﬁ?

16



Wt EERES

AR AR A KB Y-S SRS B ek
WEEZ B 5RF 7

(6) % WHRFHEEIIN PO A4 JIT B A2 298 FLHS
@né§£§&£‘§§&®ﬁﬁﬁaﬁ;

(7)“,T EXEAGFREPAFIMAE 2NN - L A fer X FRFE
o AEET AAELFTAT A AAEL L FER

(B FFHiE- 23S AT RE(FRHRE ) F328H2 27 H( 37
SEEAPF) AAREE (FAFEARG L) LR E 0 7 A&
FARREFTAGELFALL I RFTHE- 2P FRF DD
F2 g 2 FREZ S DET (40 lia\i\’{fﬁé\i\@) AT T KO
SPFRFFLEAL L RS T G R L TG T
PR RESPE BB PR RHY 2P FEG L

(DHEF»wiE- Fd & T2 PRE(FRERE) (LR N R
?ﬁ‘&#& iiﬁfﬁ%%%iﬁ@ﬁﬁ’ﬂﬁﬁ*ﬁfﬁaﬁﬁ

}m&7p¢ LI MIMA AP T E - bR A FFD PR

RO REMRE) SRR (B)BE S SVBEE ~ 3728 # 2 SR BET
%wiﬁ?mw’% TAREE N T L F AL AL

()R Fiek (&) Baanm g Be = R

Lﬁ—é$%ﬁm%(%) BRA G HEL LT 7 FRE A
&z ?‘ x% B2 F IS ;

2.5 - AT (8 ) BHEA LR BEELE AR L 2 R
ﬁ’@ﬁ%ﬁ*ﬁm%(%>ﬁﬁém%ﬁ@ﬁa AREE R T
FHEEZRE (7RERE S 5B EE 28 f&éﬁ“f?\’ $j2 )
EEPE O MREIRAEE 2P F RS RRL T AL

8. TR 2NA G () R SLARIE A TR )RR 2
W B TR i (B) RS R R R R S 2
P F2REL ( COREIIRE 3R R 2B RE AT B)f;')'v\) &

w
Tl

\_
jw
N
m‘

Wizt ”*}’b%ﬁ&Qm&Np S
4, 18 LR \m”%ﬁﬁﬁmgﬁi;&agﬁ@wf%%
(Netting) > ™M & B EEHJF 20 F 2o

(IDEFHE- 2748 FRERD P F LR 0 4 FREZ D745 A
BEFPFRIFZF AL

(12):&A%“' PR PR T ORERE 2 Ml AR R R
Z_ ﬂ A S

(13) Zm@ o Pereamz p304L 2 FFWR - RGN E 2 Bl 2R
@Mﬁmﬁg&\p@;g;

(14)7 @hh 457 27 FBEEET B4 o

U@%%ﬁ%ﬁ&%%Aiéiﬁﬁﬁ“’%@&**ﬁﬁéﬁ—%%ﬁ
gfg@@g&itAMJiiﬁiﬁﬁéﬁﬁ;

(16) FIRHF Rug #17 L F A &L E8F é$ PR FHEZR
EFEALAEEEIEE S S - E - Jﬁafmﬁl H T
H-H&2278%7% ]ﬁi&@ﬂ\é$,&g)§l% B2 P A2t ;},\’F"%"ﬁp
PR EHIPFIATE 2P EALE - FEE LI HE 2
'i‘] ETF (Exchange Traded Fund ) ~ 7 & ETF ~ 48 & 4] ETF 2. %% éig;z ’

“ﬁﬁiiﬁﬁ?éﬁﬁiﬁbii;

(IDIF>»iE- AE2 2FEFAE%G LT E 88 7 FLER
PFAE B FEB-AERG - HFHERI2ZF A2+ 597
EI RAARFNE-ALLEFBEALUD CRHTE R4
oo B FALERAT BEc s AEEBE BERS - BEE g

Zpe2Z =t

I

»

v
| (\L

17



Wt EERES

(I E<E-FXFFIRP ML &3 2 FRBAAEFERT § %L
MEH2Z A AL AN KA E- |[§;,by‘irg;‘l._ﬁ}i,ﬂ N
RoEAFHE-FSF R PRRE &% 7 X7 ul#btimﬁtjo.ﬁgﬂ
?Mk?éwwﬁi@ﬁﬁ,ﬁg%io

(ADHFHAFIRF LT LD QLR 3 @eSgRF

(20) % FHES D G AR REF T RAE 4323

@U%?*J—Qﬁﬁf\%ﬁﬁ%%iﬁygﬁlﬁ%ﬁﬁﬁﬁﬁ’“

FREAAEETAGELF AL CRTHAEE FREY 0
[EL R

Q) FiE- A F TREE £ (j,wwwgﬁ YT
Wﬁk@*é$&?é%@4ﬁ &“*ﬁ—ﬁﬁw FEm
fis (FMEafGs) 2 &$%F’7 TRBERTTF T ARG
%i‘fi%\ p bz L ;;},’Lg‘f F - ,_fqu,,mr;}x f,;,'img,ﬂ4;ﬁé i3 £ 7 {*f? ,
P EALE AT (o A XA SR TR AR AR SR

2P A2t e

(23)&?*??{— $? g*f g*“:\,}_&] i gg;}x 72 [&]Fﬁ$ﬁﬁxg ;ﬁl‘m.l-i?, =
ZHFERERGFELRAEFIIREAAEET A ,% 2 A2
L2 FREGRAT EREFTARRN T TR ARG S
WA P A2

(24) iz - LB %ﬁﬁm*ﬁ%fiﬁ*ﬁiﬁﬁég@ﬁ%
2R P EAREG R AR o P (e A S5 HR A S
B)BELE s pﬁé@f*&ﬁaﬂ97¢:*%@a@%

f»_'\$ya=p)3})l%u e

@@%A”ﬁ—ﬂ%%ﬁ%hf L RS T EEE YT 3 -
fi”%ﬁ*ﬁ*%ﬁﬁm PR LR RS ATARAES 2
%ﬁﬁ’7@k5%£$&pﬁ%ﬁaﬁﬁii

(26) g7 B FFEL ST AAAF S 2 A - XS R
maﬁig—%ﬁﬂﬁﬁﬁ&ﬁc?gﬁgg%éﬁi—@“—ﬁ%
BHIMG2P2ZMGBE SR B8 AR FTNEEEEY
é?é%@?*;

QDEAFHE- IEPRFFL I FART AL L ZHE =ik
%ﬁﬁﬁﬁlﬁﬁ”?G?%fé%ﬁ%i%ﬁiﬁﬁiﬁéiJ,

RO F»E- X FPRFF2 I FATAGEIZES 2/ 7 74
BT (] 28485 0) B BT AR
R SWERL p A2 ’

QKT iE- L BRF F2 3B ARTREAL LRI ZIHAT
ARHEXZHESZRER T PREIAAEETAREZ T A2+

BOHEFHE-LFABI L FTACEEIEPRF L IFATAR
EXERS R EBTAREEL AP LREERD Do T F L
LEREXSTARAABS 2 AP F2NE 27 F~ aRG i
REF FPEREAAEETAFEZF A2+

BDRFTWSERBEREF P OREAAEETAFE2 A2+

(B)EREFEABAFTELRAERFHFL L XL BRI BATAR
FREREF LR PR S LA B I RIRT R AL EMAES S
- EF - AT MR LMY IR P A FE RERT
NEUABARTEEALEREIRL A IBATACERERS

(33) LT+ 1?%% lﬂ?*ﬁgiWRMIMA%L.éi’%

#
=
C‘E‘
Eoe

l—-—]}L Kq ’ :r ﬁ

(34)%% EIF # - 42 f: .

EARELN I R

b A
&
.
E‘«_‘.' .
R
W
"
ﬁu
~
a
“EJ
>
\_
<4

%

A

)¢
E
= 5
e

(xx
et
E
>‘1 3
‘m

T o

o :@ 'XE -

[t
\_.

|

0%



¥otsE

L

~
NP

=~

@&%?i@zﬁiﬁi%@iﬁﬁﬁéﬁﬁﬂﬁﬁ%@%ﬁ%W%°
(36)7 BRFFE L FLaLBRAEETANE
@mx@égﬁﬁg%*iﬁ%#ﬁﬁﬁﬂiﬁ°

I 1L AEE LTSI 2R L PSR REAFFE
LREET AL m%“”é£°

BEH1H(8) 3% (13) ~ % (15) 2% (18) ~ ¥ (21) &1 ¥ (25) »
%(W)%EM(M)iiwwﬂi“ﬂ ?%’%ﬂfwﬁ%iﬁ%%
TR E o AR

GRaFFREFTE L EFALRILFL 0 F LGRS E
FRETHERLRG B L& %Lﬁﬁzﬁ’%ﬁfﬁ”¢°ﬂﬁﬂ
AP ERRERAS ABETAR Al LAA LI P 2
@i
BESHGRFRAIREHE AL 7ML it &L ASLRRIZ 2
BRI FREFETEFRRARY AL FFE oA AR AT FRLF2
g§%4\gw1§\¢;%§@g&§#$‘ﬁ’Wﬁﬁi‘ nAk g
Apd SIFE AR R LR AR BRI IS
FEERF G RFRANG - 2 252 105 £50 187 £ s

1050015817 54 z R » FI2 - FELEF PR (T
dA g2 g N e
(DERIPERIPZFESH - - L - F2 - R o NEFgATI3NER

WK g AR

(2) g2 %753 *h& TR éﬁi?ﬁ%iﬁ%%%%ﬁ

WA XESETR iigﬁ%m sty oA T d BX

ﬂ?%%ixﬁﬂii%&ﬁ%%éiJiﬁﬂo
A dpintd & TR ERE QPR AILER] | $ 2 F% - R LFE
ZoPFRESPT R AL RELHE LA -
B. AP FTRHEFEMERZEIRTRFAEPETAEPFRY >
FEPFTRATETAR[RARNARLE
A F-FIFEFTRFAEFF SRFEFIRFHAEZZ LT
RIEIRFTRFAEETFIRPALI-FT IR

b. - BEELFTLFEAEF T HEFTIREFRZ OBFFF IR
PIIAEZ AT FERGREF AL - 2IESRTEA
EEFEFRPAETAZZ o

CHEIRFTEFEIELRS - FRO N FRBIRT R AL X
Lz 2 iqget s 0975002 B-FEARTREALEE G oBF o
POREZ LR R RNES R T REAL LY R E-F
RPN B g RERTE ERARRF S AOVRL 7 E
BEF  ER RF adE-EART AL R EAE
GAP L FERPRET AT AT PR BERT LT EN
i hFE AR B RRALE -

B HERIKFTLFELTENNEE 2 T-FERFTE ALY oBFFF
S%Q%L—4%ﬁ’QX@QW%EQS@%ﬁ%QEQﬁja
Lol ¢ e wE 2 2L ¥ 83 FRGALEF T RE LK
%%%%o@ﬁ%&@?%ﬁﬁ%:%i%gﬁf%&?Eo

DRIEFTEFFERS BRI RFE TORFFRE 27 LI
FITER] | FZER SR TFEL 2P S A T E b2 LR
FRESHRT R SR RE LA &R 2R iR 1
LR ETR A LA A PR .

B HEIRTEEFENERBAIRTEAEFF L RL 8 OFF A
SF L RR g%’@ﬁﬁ%ﬂﬁﬁﬁiigﬁgiﬂ%iﬁik

19



Bl i s nnds Famcagiiand
R RS e L T T TS Sl

(6) gm2FRAREFEREFFTRAE AR A BANS
FBEFET AL BANE D AP RATRAEIUNEF AP
KAl I B RS Y o A

(DERL2P R RETHF RE2HFE20RLET 0 BH-171 24

AEZ TR AT ITE s (TP o
(8) @ jf@s*‘i’\$“ﬁ3" BEFFaPZRL gl 2 IAEE
/;’lZ@{- LR LA T AR AR R 2R AT IEE A
BERGFEETT 0 %4 RRBEER I VFRGT &
(DER2PNRBAETEFT AL XE L 3 BANTESIETR
SRR F A2 B AJIF AR A DB B g2 R
(=) > &IR “'“ri)’if‘”ﬁ]”"ﬂ’i‘”??””"ig 2 Je R R BIE 2 E
1. }5’9“7"%!?”*%)»? GCRLE NP BN G AL E A A HET
BT EAEA MR E TR LA ”4%£’$ﬂ“1ﬁuéa
E“‘é’i—?%"(f’f‘;@@@%%&f# # 4@‘«1#9%@%;%@@ ferb ) £ R
€GP T LR IR0 PR AR H T
éfs'l’?’ xﬁﬁ%%’iiﬁ% IR
2. B AoP R EEM S NEEG 2P gRAAE A RE AR A

(D AME2FF S sF o ud gB gl aws 281 BT
AL EEPEELELP > CHAHEF ELEEDP .

Q) gr2PERTELL G 2 AL UHIIRNL LA L FF R 8
EHREH P REEEREI S NFRTIHRE -

(3 "RFHREEFPREF LR 2P T2 RGP RE SR ERE

FRERE o

(M) ARENATRFTRAELRF A ERIFR L AEL IIRPZ 22
1. BRAPZANEFZARAJIZEL RFHEFT A L2 BT g8 2B RpP
T2 RE(TR A, A EFE RS %"Lr%f*‘ mEZRF A EREAE
2. BRI ARENHFT 2L AL FOFLBEREZAER FITExAZ BT
> GROFEAMD IR E FRASE AR ETRTLAEFE
Qﬁﬁﬁgﬁiﬁé?41;%W;ikgﬁ%’WWQjﬁaﬁhﬁ@
FAE 0 T T E g es 0 kB HER I UEGTE
3. IFENAR
(D g2 i AERF L €A EE T 2 LR d L5
FEEEAEREARFTET TR L RARS
(2) ER2P kL RFFR R FLLAEBFIA LR S AR A
:‘Hﬁ(%m;ﬁ;_ﬁ_é -MAIL) -

(L) AEEFTRNFFF > BHETA
F R [ &—]%?”&UU RERR N5
(F) s@aFEpdn PTEE2 %pkn’ﬁ;fﬁm%%é$$v7gt,
u)ftﬁ,n/‘g ~ iR Hp O R S #‘Vﬁiiﬁﬂf % 37 :%_ i?ﬂ’ }rki}a&%:__' 3:331&’]“& . of er‘L
% 3w (Proxy Hedge) (% L/-Ei-, SiEEp bR s e S 2 L‘g‘__' E
BIRBLGEREPAII 2 FIAAMPE NREREIL G AR ET A
xR RPBEPLAFAET 2 APM AT
BHFh'GG
*§$%uﬂﬁ&%‘ﬁ@§$7&£pﬂﬁ°ﬁ&%ﬁé
/ﬂ TR u% % 5 ?% RikEE H i FlR 2 &7 o B
Lig’;‘)a‘i Of“*TW)‘?’:l&-.}%.} RETLA 2 AR ET o LR
FXF o MNTHRET 'gﬁﬂ\&fg@ap E %o

}

D

‘,\‘“\3;-3**\

20



Wt EEELE

_)*fﬁ@)ig;ﬂf)hrﬁ
Egz; EHRFHRARE G X FUR REITs 2 26 e fcf BLER
’ %ér%ﬂff*““'l%ﬂm%ﬁ e ETEAFE 2P K2 RS BT
ﬁ**%%iﬁgi HAavHpeg v E o KA NIMEREREY Z bk o
(Z)AERF HER2ZD %
ARAERTAREAUTAL GAEPN S B 7 é_#@ﬁLﬁﬁﬂﬂ o
AERRFTRFSAETR NI RZAF FREY KA ARAERF FR
ho'g o BRI AR EZ LT H AL P

(Z) b b &

i
i

e

£
4__‘_..b

*%ﬁﬁﬁfw*aﬂ ﬁiﬁéﬁ%?%&’%ﬂﬁﬁigzﬁﬁé%i
REEA S > N UMt A BRNE  RREAEEE THLRE -
(w)ﬂ%f%uﬁb:%ﬁf&%
d>r AL &5 5 f"*‘"u“%% CZL AR EEY DI ] 4 e;ﬁg;\?;%:i,ﬁ
A A & i i&g%f\,}“ﬂk SEFTAGE - AR T KT BY
BANEIL TP A ERRPELR G A AT RGEII R A
Feopr RERFFLEARFHE VR AR ETARE TR
\&% é*é$ FFHROREE FF 2 I RB 2L bR LR
B ERET HOH T A AR dE G IR TR o g FIRE
A 3—;4 ﬁé$7 ’I"J';‘)J'l%i/}y_’fﬁﬁfi F“”t’_ffilf’rtif:r”l‘%"ig’ﬁ % f%;,ig% f%r
N&ﬂ BFAEAHBRRARELR L LR EAFRG o
() PFH Totio ~ EREH 2 1%

ARENPEFTE F2ge G ERTET R @ -

22T hF o cHE AT LHG B ERERFEES - (el B
.
Rt
A

AR s R R TR R S R KRR P/E’IEI M) Eo3mvapfils
PTRER R RESARAL Y IRAFEFAALEETAGEAL R
5 2 "Ko

\,ﬁ’/

GOEFTEHIFEFLLE
ﬁ%ﬁmﬁﬂﬁﬁ#*%ﬁﬁﬂ$ﬁ%
(COF S HE2 RFEBEL LT R G
1 *%43’:%‘17'*&“&
ﬁi HEHWRAMARZRETTAZHETLLUERZR G %R
G2 X BA RIS o AR AR E T 0 S EER S
HEL A HEFFoh e R a4 BFF FFHILHI{0R © aii

=

PRRLEIEE AR SRS SR G
CER R RS W ENTES S W DERSE X
2. %;ﬁ%##~ G R RCHAE R BRI -
(M) 26 RFHRPEFRT L2 b %
L #%
(1) F % 4g%»;¢

E il \ '4‘¥ﬁ%7’%o Y i
RBEZRKE BV aaf@idFTodazfdrizgrh%s o
(Z)j\‘nlﬁf:‘;;}ﬁ]’% ~ ﬁ“'ﬁff’_ﬁﬁrﬁ%ﬁ
”WW"??E“??F?&m95%w“’§Fﬁ$&Té’@
A FfEz R R - R P H2 8 &Pt B Ead gz
diwwﬁ%-w@ﬁﬁﬁﬁiiﬁﬁﬁg%%giu;%w&,@

21



LSAE ST L ISR S Y ER R LB S A o
@wﬁﬁﬁﬁﬁﬁ%%?ﬁg¢m«i%§o

BTG~ FHEESDF IR ESDF
LHELSFTF - VEROPGE IR ELSTF L EREE G
Mo FEBRFrARB TP TTER £ L &

EPAp g A2RZ FAJIE Bk b E;E 2 14y 2 ad
FEOFATITR AR R D E R T
TR L RKEAREIIPE w{LFT LR 2o
ﬂ*%“ EE A TRT REZ RS
T RAAHFS AP RERERT AT R
: x»%ﬁéﬁ&pmé'ugféﬁﬁﬁﬁﬁﬁiﬁﬁﬁ
%X%d AEBJIARBELIHERAH BFF L A
V]:[_W_JI’*]): N3 I’E"'E‘P"l ﬁPF'&—Lf-F\ R ?E’Z%“—,ﬂa‘}i’?\& Kﬁ °

ﬁ?ﬁﬁﬂﬁéﬂi%;W
EEABEENG > B
F R LA A 2B
p B LA A8 - ﬁiﬁ%'
ZHF et ’;‘—a—ﬁév‘% ERU
-ﬁ Bt h m w FAE
4 @ % ETF # @ ﬁﬁ?’%ﬂ% x_éi”ﬁ b’“ri?i ’fé%V ETF «Frm_l% ) e
uﬁ Hrigig aﬁm v pz%i;f_!;faﬁs.y_o
#FF =3 ETF ~ i & ETF :
“f‘r‘ hHL ek o e d] ETF 7 it o Rk Fie g 07 &b "G 8272 % {
FEL T RLDR G 0 U E R NE R4 lﬁm}ﬁ— EHGEA R
‘ﬁ’”i%ﬁEH&w%iﬁfﬁmiiwﬁﬁﬁzi&% = ETF 2 %
L N %i&ﬁﬁ%ﬁ&%% ﬁ%EW%ﬁ'gﬂﬁ,
< MR IR Hidp e ETF ## 15 & 7 § = 2 - &k *& (Tracking Error
Risk)
4% A ETF 2 b *&
ﬁﬁﬁEW#%ZF*Q¥§“%§ﬂﬁﬁﬁﬁ%%*ﬁ%°% Hig %
taBceh R AR L BT H B L AR & éﬂﬁﬁﬁﬁﬁm
ek Bl ERE DL HAoR R WA - B G R
BT X SFF iRk D B2k > FRE SIS €%k 0 Fpt E -
%ﬁ%&%ﬁ%*ﬁ%°fqﬁﬁﬂEWﬂﬂﬁimﬁé k& i BGE
A ( Tracking Error) & A &wfF &gk vrfF L P2 %% > § £+ 0
ﬁﬂi%&;ﬁ%ﬁﬁ%éi’iM}iﬂA%$m$mPg 2
?%ﬁﬁmﬁﬁﬁﬁﬁ* °
#\\ﬁ@](f} T’—’r{f‘f& =%
PR E S A ﬁ‘g‘ﬁ-i EEFI AN GFILBEILD i%‘frgv;%* ‘ji
SRL o F o A b aggs &%ﬁi’r‘* FHET L EE TR a&a‘ )
Ho¥ob o giaat 3RO T > R &R FE ’?f

&

L B)»'%i# AR A 4 FEEEEF AR E)'L»'% ‘3 ¥

H
-
\_/
FF
=

wTh

-\\a‘=

.Q‘.

22



9.

ﬁﬁ?lﬁ I——FI"\:’ vx/"‘ ¢k ?)‘f‘)ﬁ AR A G LLH;": & ﬁ&rﬁ l%l@tr’éé‘

B LT R e

R HALRLAF &

(DBREFFIR G FREFS R Y FE BRI DL F NP H
A GRFFIL2F X d R R R BREL > FPE Ok A
BF o M REPRERAF KA LERLFRIYE o H G
RRFERER S DAL BIREFERROAET RS D
FIF R ~B*EGR G P?ﬁjﬁtﬁv&“ﬁ?w&-%% - BHTFTE w;é} )
LBEFET AT B s T R A S T 7
AdAcg JILAB AR TR 2 PEAAEE B2 R o

D FIFh'E R AEFTRREDFT L FFH{IF AW 7R ERY

,%#Tﬁ-(m[k_ " o

D E*FR%E FFE>NRUFRZHEFLA] PRI S 2 FHFARE
ir2 L EH R R T H zsﬁ#iﬁiﬁéﬂim&%o
(4) £ HFh'&: @ﬂ%i TR A ERT A £ S {IL AR R T IR

AP T F kB AL 2
B e :BHh'%G 7V im W%y
2

|

E
B2 E R 3}34%1“’}3 FEELATRIR G FEHFENXE

HEAFTAAAET L F &
@)”i%ﬁ&% ﬁxi%ﬁm??ﬁéiﬁ%%%’%ﬁﬁ&ﬁméﬁ
AR ML B NHEEE R
Jb’i;’—%@]Rule 144A F 5 1 &
(1) bbb 2 Rule MMAAF R G %> FEEA BT F A
R L e R R L R
LA SR Sl L ¢
(2) Z* h'e: 2R ?ﬁﬁhéﬁ*“'! Rule 144A # 7 G £ 22 2 & » ¥ R34
ERYBHBTABBE BRI F LI LI RETE R F (7
FoFEEORTNHET S R EMBRT N RFE LB K
FHT uﬂ# CRHBFARRY IR S Y E R GRS
(3) HRh M Rule 144A % 52 F %5 > A4 LHF > FI 2 L4 ¥
@"w»%%ﬁ*ﬂmﬁ’”ﬁ LPRAL  FERRETRALE
fl—f?i‘“ R & S

D) BN

L) KEFBFAAMF ST 20

1.

3.

(+) 1

&;w%‘;7&% %m%w&% AARG EAR'G ~FH LE2LR
G EBGEAZ R

HKEEHEERLE 2 )}Lxﬁ #pmﬁ’r}&lﬁ‘“j’;’&lﬁ ﬁ‘—“f”f%ﬁ%f”&xﬁ
(Delta, Gamma) ~ 1% fe ik & & % b *& (Vega) ~ 1P P b '& ~ & 1 '& 11
FRERG T LR

KEREF R SR ApRag X2 P RAGI R G -

VARG 2 WS AE ~ REL AR G
£

ARAREFPKFIEER(FNEHEZEHE»)TE o
(L-D)EBHEFTR &

1.

&f‘?ﬁ—?ﬁ“ﬁi 2 k% ﬂx§$ E]ﬁ CEERE R %(3’?%*@#&[&
ﬁwﬂ%\ﬁ%ﬁ?<¥‘%§“ﬁ THE AL D R

T D LL%@&@&—;—\ZZEQE’gﬂﬂ’?&7 ié%wﬁi’fﬂﬁﬁﬂ
SER RS L B AITA o PR E R B R 2

23



X:’ﬂx!}}'b/?é%%&—‘ivxig“ﬁ’ﬁ** ﬂ\’xﬁm‘g%ﬂ\ik!l}

& g FATCA 2 4L4p BB %
il@ﬂfzfq—;ﬁ 2014 &= 7 7 1 p 4 2F % E Ws hE 2 el g2 (T
FATCA)» x 3+ 2016 # 12 » 22 p #7 4 % § 37 b BIHE & fofcill jeos (7
’r%?;(”Tf?'rlGAJ ) *ﬁak*ﬂ$ﬁﬁﬁ‘§f#(”1ﬁr|:|:h ) By
Pt gEG A Y ARE RS TR N R R PR AR AR (T
7f]u_ "FFIA | )en FFl 22 2 B kR #ri® & 7 30%2 Jo i -
EAFATEIE2 bk S FATCA “ri k2 FFl> Sw i fh s £
30%2_Fok > F1@ o P e 2 FATCA 2. FFIA 5 % » a\ﬁg.ﬁFATCA
\FHO;@mFKmAﬁf%ﬁw:V—\ﬂ%QﬁAEAwbﬁkw
B EixEp > Eumnid L7 L 1R, P\%m%j}( P FE AR &
BIp 24 e3F 2 FATCA%%%@F\ P EIB NP T e AR 2 BN ’h}sz
Him SR SHMEFLIZATAY IR s 457 "'*“Wiﬁﬂ_imﬁx
2.4 (zz‘"%f"/‘ﬁ““ﬁ*%ﬁl#?* A) s R A (zz‘%—””%ﬁ?
%’Ti@]#f"‘ A) BEmAFEK2Z RS ApH T (A0 2 FHE S E
FRABST RSB IR SR B ) o £ F AR R K
ot gL FEAYFERE AR >V R EFRE R e - L RE
Az fRfE R e Rz L p P AegE s § ojx%é;&aﬁngATCA
R wFA AR ﬁalf@ﬁﬁ%%ijiﬁﬁFKmAi%i’%
TR AL R 30%IrH2Z b KA HALEESTJRE TERA
P -4 ;{é_l% EfEMA REFAEREL o BB ALT
3 FR R :E -
LEATEP T H AN if FATCAH HHFT* AL 7w A 2
SREE VAL R BTG ER N7 s AR oM %1‘%1‘#5 (#
Eb/ﬁﬁlnl;fg’ﬁ%'" ) FRRFLH 2T o

(L )k B N Fk \‘%F' X BEE RZMRE S

1.

ERE LIRS e &A= r) W

(Dgd ik B 2R TP R TR RN 20K (0T [ {1k BT &
ELTRFLRR) A2 %ﬁ%wn?%ﬁﬂg’fm'iﬂé%w%
FN I N RS T 2
%%w‘%%wF$¢' K%YQ%ﬁT%VMUE’%%Q&ﬁW#
méﬁ”ﬁ? Mo B RIARE 2 R A MR B H R PR S b ARy
'JX}\ MT;JFF' 4a , ; °

() BUENFRETHRFT2RE NI LI § 3 T F BT PR g
BE A PIRRATRF R BELEIFELI T R FIARE * PR
B(d ABRAFTPEE2F) " 2a k3l ira Ll HedES -

()7 FH+ i N BT 2 FEELT T2 LER UGS PR bk
BUSFALTHFTLNERP» TRGERF - TR ETHF
FLREPETREFE G AARIFAL ohRT @ G L e
BB N FELVRFTLRETEIRIN TRGETF | > BT
Wik B SFEEBIG A AR

(4)ik i 2V iFRE T2 %5&*“ THE R FIURE (TR A %—M;g
MG T il BRI E G Ak B AN VRE 2 #"P T 3
Bomam o §k4E i?ﬁu; JI%"\’”E’FL%L‘ ’ '1"&‘ I*WHE&?/Z< 3
m v ﬂhlegk"lif/% /ﬁ‘a"\‘/#/ﬁ@%'ﬁ‘j%'f

(D) B MIFBMIRIEF Elp e § RN » R HHT o

T AR Uk R

24



Wt EEELE

(1) ik PR3l &8 /#/ﬁxixi$m<¥i&hﬁj>:ﬁggﬁ ”E;H%\E)i%r‘}i%:
B H I o AR Y hE PR g'%ﬁi'f—ﬂﬁﬂﬁﬂ%ﬁ)iog
PR EEMEEDIUFR P A LGRS F S
ik Bo Tek PAUMAZSER ST A EALY BN FRLE B

HAEZ FFTEMEAE S I IR

()i B> 2014 & 11 » 1TpENBE ¢ 32016 & 8 % 16 p By
HFREA YU RBRTFEA 'L A% 2,500 R~ kR A
LG 3,000 @) S REL 2016 # 129 50 R SR
PR A R E pEA L UL A A AR 130 A BRELE P A
i, BAREN00 BB R R W%+57pgﬁw%lwﬁﬁ
AR EERLERRETLUF DX AEELERER BT
a‘*‘:b»ﬂﬁiriéﬁ IR

3. Wik k2 sqly ok g

(D% & B & 'fﬁii¥ﬁ&ﬁ%ﬂ‘ﬂﬁ~$%%K%W«qwi:my%
YRR FEEERELLAFELE » A RE DR G -

(D) amER %“%éﬁ%%%ﬁ%*~%“ﬁ?ﬁﬁlt%‘ééjé’g%ﬁﬁﬁ%ji‘
RFEHEFE - b3 27 AR 63 8 FAE T 61 (30%) P
%‘ga‘%r&?i%J\ﬁ}—%}ﬁﬂ ’é’ﬁ%’ﬁﬁ(’l‘ﬂ?iﬁ FJ‘LF’E_%;\ AR S
FERAGRNT fi v R o ikl IR g S A
%:%%ﬁéﬁﬁiiﬂﬁﬁkﬁﬁﬁi&%in@é%%i%§ﬁﬁ
B A AR ﬁ*é%;%ﬂﬂfgﬁﬁk—iﬁasAu&ﬁg
3 28%pF - )]&7»“’11#&2 EARZRTHROH > A R R E RS
FELBLF FORRAIG ARR LA

-

v
=

2 )
<

=
3
-— ‘])&\

4. 725 pH LR AR %
;ﬁ@ﬂ\%:%ﬁ%ﬁiﬁﬁﬁﬁﬁ%ﬂ?ﬁ’?pp;Bﬁjﬁﬁwﬂﬁ
PEARTE s B ow kB N UREE BTN g Y WE B 2 HIEL )

f‘zﬁﬁ“%mﬁﬁﬁw@m W LR p ] g B ted At

2
f‘]"ﬁif‘ i]ﬂ "terl,( ?ﬁ‘bgkllﬁa\:‘];{]ﬁ;[i—a *#; ;B,*é/ﬁ\;}xp
FAA Ebﬁﬁ’% %}3\ ’r’ﬁ\‘g Wil F ‘?‘ AL efiiRe s ARk B ‘\‘/#/ﬁk
S BT b BRI i b R Ay 4 T ﬂ'\?’ £ 7S CREARE= -2 T
Sl B RHE AR T R A B0 Db R o
5. T F B b b %

(Dp#F BT FTHRFT2? RLE PR35 #1802 380482 P& 1 f
BEELATE D R R g 2 R R(IRTA & R LA ARk AR 2k
&lﬁﬁﬁéﬂﬁ%%Txﬁﬁ’FBﬁ‘i¥%%§‘%$\ﬁiu
EHBFEE AR R AN ) FREVRTZY RREFRF LD B
/')é A 3\&'39’& 60 fﬂﬁ’h??ﬁ“_%\ l/)v\;f%lﬁi:l /Tpﬁ_a /] ﬁlj% ;}Flﬁ;::,\, PRI P\’:'E%'r"\
XA B H A AR o (JBETF @45 LA AR B 2 IR R RF
B BT R 2R -

(DFMFHER AL LFRAPFIT S 20 E L 74 hip
R *”m?%ﬁﬁt%ﬁ%‘ﬁ%»’?ﬁgﬁbﬁ@@§i¢ﬁ$

33@0]9?3%4} 31”—:!:*47»;"; ’EJI@”xE‘.f’r% 3 % o

‘.1‘3

A ET ﬁﬂﬁ%ﬁiﬁﬁﬁlﬁﬁ’%§§§t%ﬁﬁétyﬁ$ﬁﬁ
X0 P EEIRA PG LML W R SRPERLK D
AR ERAESEARE A D PIHLE BT A REL LS P



TR RN - ACEIIHIEFT mT A AL LR
mi%%if “
7. 2 X4 BN SRETI RN Sl 3 A R

(>éﬁm&?*%@%$ ﬁ&ﬁ%ﬁ%zamﬂ%@ﬁf&(m%@n
%iﬁﬁ)i&“ﬁ*%’$@? SV AIHS T S R (b
FLASFE CBE CTHEAEFBEEAF AL ERAFT L AR

SRR B I RO

% 2 ‘ﬁ.rﬁvﬁ%’Ejaﬁ;ﬁ.‘,kwﬁ‘?ég!ﬁ?
i o

(D145 4 # ez i\;ﬁp% iE ) ‘fh:ﬁ’“\"ﬁ %a?ééﬁﬁ‘,m# AR ETTITE
é‘}i‘ﬁﬂ%“ﬁ'Fg\%mﬁw’*/&s}ix RESy R URRER S v 7, P S S i gl
L A FIN LR A BR T H RN AL R R 7 Rk
A BRI R %3 o ¥ -2 g o HEHIE AR *iﬁis’%ﬁf?-‘fé LRt ‘i%ii\*ﬁ'

=
2;'\}1_/%5}115 ,#,;Ewé"ié’,mﬁ ,ﬁ:}’,\ 'ﬂ""ﬁ < ¢ ]_'d]P\f‘J}’,\

SR
AL AT
BF o A ELAFRAL L 72 L FHLRRRTHF L
FERAERTERG I AP FRTERERE RO KT AR AL
FEp b e
8. At AL 2 YEAEITRG
(D235 Lk S0 RINEE 2R ST BIARD SR W i

—3&3\\;"]7 FLT] {ll ’p{é‘_’$+ ;l[;\ jiﬂ/?ﬁpw*grﬁgdﬁ”ij i\"} '% F'_
RIS - ’uﬁé’b;‘a’ﬂ‘@/]ii']fii r{/&zﬁ*?‘“/rﬁ |
L DR RE LTINS RIS &

RO AR EIFELIFES S F NIRRT AR
1

e

33 i‘*r‘;rf’ﬁ"' °
i'KA, 7""3'\4' ﬁobﬁgf#/z 2.3 1\’:}3’?{&‘ E‘:I
#m }X}‘r@‘af”/é /ﬁ“i’k/#/ﬁ‘gigfﬁ’?j‘%‘fﬁfi
# 2 o F;E BRARLERIFIFR S22
PN AEAE R s
C. it} ﬁ*ll)i(Pre—trade checking)
g g AT L ﬁ‘”*%%”7ﬂﬁ’ﬁﬁé%%
O RPRE G Rk B /é B RFEE IS B Rk SLens
it oo
AAERIZRYNARLCEFERCAIFR A FHUPIES
(SPSA)rﬁ#k;- —ﬁ;g&n | %%, (Investor ID) FH# > R EFHTHL A
HEFMBREF % gg?}*qaé_'} FF ER & o
(Dﬁﬁ—ﬁ?*ﬁﬁﬁ\ﬁ BB L LA AN BT S
#g]ﬁo 3F T 4ok ﬁ,ﬂ’.iﬁ&{fﬁ?—#\nh FEERE P A2 “ EE T
E NI
9. BERLFTE L2 pMEERL G
(1)1&5&?’/& B ANFEE TS ’bkﬁ ’ ;;)r:_i_i r-:ﬁ#"J A G 2% AN BLA 2%
B LR FHRBEA S SR R AR 2 TG SRR L
'/(v'ﬂﬁr%fczz*&& Bres 2 B2 AR AT EMA AL )
FA RGBTV RS A SR TRRLLE REOBE TV R
PR G s R PEAEEENLIR o

&

26



WL ERESS
DRHME 222 ML § 2 §RIAE § A e AL ) 5 5
e T ? REE é/ﬁpﬁii gi&-%E%B"“TF'\’»«Q#%’HFIR—%
_%P"F"‘F %\F\ﬂ'f Z_ P e Bk B 2N FEL g"“fj“’”‘“{ﬁﬁﬁf | > 2 B
Bt L 5 e RO 75 05 K T § e LS R
WP R B A AR RS ALY N R SR
g7 REEE BRI -

oy T E AR
FRLASREPE Td - s (21) 5 23mp e

S YR FER

(=) ¥ BARE ~ #8L2 B R
1. ¢ pfe i ¢ P RIS 20 ”ﬂﬂ@ MRS iﬁ4 YREE I MY Y £ o
2. VHFEIY A @ g AN EW AR A AH L pamy s
ooz @y iy £ o
. BR 2P kit AR FRE 2 Mo R X AL SV Y 3
2 B PER AR Y P ot LR Y Gt
VARG - FEP 2 %’z°HI“"?'Fi“"*?i\ﬁfﬁﬁ'*’ﬁmlﬂ';\ﬁ}@ﬁg
B TR T AP 2@ P #arﬁgﬁ AR R LIPS ‘_;"g‘_k.o
4, VA EY By poRAEY T EERY Y £ I‘*’ NP A A
Ml A RERIAEE S Y BABEA LY gﬁﬁf;&%:jgr» -
PN S WA Sl = HE S N X AN WA S A
BOFP2EFTEBCF N2 A8 0 E Ry s A A aa
%ﬁﬁf#ﬁ‘uﬁ'ﬂz L oY AR AR BB Y 2R
izﬁgf.ﬂr—gb&ﬁgv ZAEL PO Y AV B £
f+£$§s SR PEELERE R Y BE ke
. YREA PR AEKEE NV A LR Y P E RS HIE S oS
v OpE IR P $ﬁ1§ﬁ§4f§'ﬁr*?;5‘““‘ PR dodiz - FEp LY p
pERBIAEEL "E%ﬁq$ﬁh¢%4T13$&; ERT
IR R LB wa B2 T FERY EHT ALY A ek
Zax-FHEp iR RREI AL S oY Y pEE Y
o e
6. ¢ pEAAE ’H‘*’*x%)\gfgﬁ FoORFANETEBEE S N L4
WU OREY P AE & PR HER S Ao SR Y RO 0 & PRl e © fnxg'_e'
PR i - HEP SRR B s A eEe T NS Y A
%*ii:'i— FEPER AT mRY e R AL P AT ARB R
e o Aﬂ@%ékﬁxa—%%ﬂPii%ﬁf%%@i%ﬂimvd
,ﬁljﬁﬁf—iﬁﬂ,i’xﬁ_;—l-%\z‘ﬁf_ﬁ i~ #c o élﬁfd %ﬁﬁ’fﬁ_\_ﬁIﬁlj(q‘m %8
AR R E RSP R LS B ORI B iz - %i
Bw%@%%$@7%%wfaw@a@#ﬂ\ﬂ—? pEIm o P EE
VRS B R AR S AP EA S LRI TR Y Bt dedi2
F- FEP R R AR Y B F T Y By PR E R R
¥ e
T, REFAVHNER2F A A L2 @Y B SR 2P RUEE AT RRE
ol A AR Y P L EEL %z&ﬁ v 3B eriEY P H ¥k
8. VREY 2 BRI E G Y FHFAMBEA RS S Y LR T 4
04~ F oY FEAMERC R A FEH ARG FFEp T 4 o g
Bl AR ER T EABCRREP AT A ANELET DR o

—mk-

27



FEEEERS

WY AL G - P LY e A B Y R R E R

io

()P MR &2 8281250

1. YR &350

(DrAs2XFRE2 Y Y £ &
A SN2 § Ly
& n%ﬁ_}. kY PEH RS T 1%’ ”‘E
RARAETA YL T A A
D+ A& LFZRIE 2 F 7Y AT
A*%$¢*B (7 2%P) » ¢HALFRI-F - FRE =

a¢$;ﬂknﬁﬁw%

FARF I FRE o gAY
FEECETANE
CaAsdzp WAogast fE 2 EFARELRF > 2l
Eﬁﬁﬁﬁﬁiﬁﬁﬁﬁ’éﬁﬁﬁﬂﬁ‘wé—r%%aiﬁ
e o s B E - F D AR caﬁﬁwﬁ?a
BEEEEEEZ L EY S R 2 XM‘EE&%
B s A R RS R Al
FHE 2z k8 o
(3>ﬂ‘§k$éi)§?§_d F?—‘L?#’Z§l)\dxﬁs$?ﬁé_ ﬁﬁ":’}ﬁﬁf%é E‘pﬁl_
AFTEFIRBEF YRR LT AL EALERPE L - (L
E) 4.J °
2. VREA S SY BEAR AR C2 B RFFRF O FEABRPE T
(T~ E MY AR WP .
3. YRR AL HS
PR AT NIA(SELSPIAE R LAY B - B HE Sl
BRFREN LT AR LA R LTI L AL LS
ek L o
BFAC AT RS AR ERE Y B A ATE R AL Y
PR R R l“"?'Fir%!%}@l/’zdﬂ'*iﬁ’r}@,; r;;uﬂ(,\ Ly
BYSRYEE 2 et E oA ENHE AL s EEL Y
B & o

(Z)RXFBFEZH

%£$Ai@%?mﬂw’wﬁ“ﬂ@%@%%ﬁﬁi@%%¢‘Bﬁ,»

KL
H
B.AZRK &2 pA s {

Kl
SR EPREPIGEA PR EE R R R 2 R A S T 2
;Véjfd1gh °

(2 ) # %&“'?)’1"?7‘#&19'%5\5&4?7%\ P 2

. » XY pz fJe: 3 RAT AT {-A}i_‘;’fﬁﬁ 2z ¥ pojnisim

AR T :fq-'x';t_‘,_’fgﬁ aa ‘?' F'f_ }@:}Fl—rékl—ﬁ'—? ﬁﬁ’f#g lf!'—'? ﬁﬁf#‘j( L
\Iﬁu$19\::'13‘? pop ook E?’—l%$ﬂ#,\,ﬁ1?‘3‘%{& °

2 BET LRI ARET IR AP LS Tha AR B

ﬁn“a%é¢2$faa4@ CEP R Y A SR A 2 LM

4ﬁ’§ﬂ1%£ [ e BT LY F‘ﬁ_x% £%p é$|-‘i’—’§:$§f§3](i“‘ F‘ﬁ_l% £

72U P43 2%4?13—? ’bﬁﬂf?’ﬁ}xﬁﬂ' PER £ 2 - Pk ’:}%lﬁ'—’? ’bﬁf# -V AEE ]
L 2 1'é°;§iﬁi)Ll%\Ln,}gE EALEIAER A s 2 kE R
ﬂ,m#1»oﬂﬁﬁgiﬁﬁﬁﬁw’ﬂ1#; &wé¢@?wﬁ*ﬁ
R R B AL AL R SR VR 25 A & R S

28



Wt EERES

ZQ%ﬁ Ficks S At Ho - 5 w@d@gzs;%gﬁﬁggg
oo iR Y £ 2 AL 2 B ? B

NN %\i—- ;)E&_

P)%?ﬁﬁ‘%ga§ig@

1-?Wﬁﬁ‘$%$é**Bﬁi*ﬂ%’ﬁi‘@uéaﬁ FFE e g
F*ﬁiﬁ’é$ﬁ%%ﬁ#ﬂ%?a%ﬁ&;A@ﬁ-gw%;@g

20 RMA - 2o
2. FPrHB IR EFAGFRE X ZERE g vy £
ﬁ’@“~2?éﬁiELé$ﬁ%%ﬁﬁﬂ%Wo
!

(1)-D’\ﬂ&ﬂ9v o
(2) 5 ¥ 3FE (£ E A G RS o

3. FwY B LmRE L Fa @%éE%%ETi4ﬁ3W¢’$@d%§E
%¥E134ﬁwﬁm1m%ﬁ PR LPFRERERN pr Ry oW
ﬁ%;fﬁ-'r»'k"%‘?"‘?' Exg‘?”‘?';%-o

<>%w¢, o

B
FRFEZQIVFRUD LS ERES L FRI L R R R P
FRZ G P A A EH PRS- PR PUHIARZ RS X RI
AFARENLE R R P E2Z 0

2. FBFERANFLAGET - ARRLNA (TAXBRPFE A () F
Lapsrid) »gg@ad@ g £33 M@ s AR EFT A M EH T
BFEANLHE TR AR P B AAET LHIAEF AL 2IE
Baos-pHp apPEp LSt RECETAG EREFET 7 R
ﬁgo

. FRFEFNF A FF-ARTLFN (PraBRPEIT -~ ()%
2 FHoorik ,%%fr,%u-g j\é$% ‘}.,%10;7 ‘ﬁg,)j r\fé ;'(_ o I
2P RTEATE AR Fr R S R RATE P S L ERE 2T A
e e

4 2B EF w3 (FEE RFEAVEIE)RF T TRBIAEF £
BegFagEs fra- £/ d guas bl FRN LA w
PR RALFARTRT O ARETACRAERAR TR 2 R

5. EMAL PR HLAIERME (E 4 ()R I HAEELEL
ﬁ%ﬁ%iﬁﬂaﬂfﬁj

EOR RN W EN: 3 S
l-ﬁg}'@ﬂkn@&%w@%% HApRE ¥ & FE g
W’B‘g"f# ,;\—‘ Ep A IEF ",:‘;J:BP\"/‘FJ‘EW"I%;%OTETZ‘&%
%rﬁw%ﬁ. z,‘,,tj\d%rg—vl%g ]-EL"]/,%'R—.I%A; et
;é;pé,g:@? W N
2. BR PN RABTTR v & ¢ﬂﬂ”% dpm RN E Y
A2 LHRBENFITHFAL ARG N( AT pLEA
£¢ A o) BHE TR £
. REAZFwRERRAY G w2 X FHEE PR UEG2 o
(2) X FEE2LHH
AREBRARTHEG  ACEUTNARFEELTL -
(Z)Ew i &8s 2 3
l. 45X FBFZE W

P

[
Lo
3l

29



Wt EERES

()

é&ﬁ%?%ﬁ%ﬁ#%é PR FEET TR
it T AR SO P E ~$?§?mw%%
Al Py % . é;‘

SRR E LA W
ﬁig/‘\?ﬂé}_? —V!’:%Z:E\;”ﬁ—r}'l]‘]‘%:i_i-—’lﬁié}_rggs}jlg.ﬁ,ﬁigé\ﬁ
@%@?ﬁ%?@%’rwf¢ﬁﬁ?%ﬁ

R iR ;
(2)i # & ~.1€f§ﬁ %7 5

(3>ﬂg'E:Pu ':’Kq#
(@?ﬁ“zx%W¢$*%H%W$$iE%%%Fi*°

T it Lr?fé‘”%?*%?"é‘ﬁﬁ‘“’f%'*éxh ‘J)J"?f" 2 & - i IS
‘—T’PV‘ FEALEZ P v R ii;%&ﬁ FEFTAW B
Bz ooxpEeEop :“iamwﬁgw@ KRR S R A
X FHEC YRR Re EF EFF 2 -

~Suy

BE g A

é&di%W$ﬁ#G)%i1%%%’w*%@ ‘%W%rféﬂ
£9) 4B R R LRSS DR L AT

\E, %_Trj]-—,*m,; riq,4,ﬁ%+«};—{£ Fiwidspw (zf"—\f FER

FHKR) LHERE NIRRT T SRS RIS AR bk

54 Hokd o 3 3 @RS ra i s P il

K 'ii N

—N

R DS A é&@?%ﬁwgiﬁﬁ%’%ﬁgﬁﬁyﬁﬁ&%
e

X FEA 2
Z3TA > T FRBET 1"
(1) Bex X iﬁx%”ﬁ'g; TRFAGE AP N A LT E I E I ARG
(migﬁiaﬁéﬁwmio
(DERP2P2 AR L2 BTHEEFF AP EHERS PR LR L -
REAFGREESTZAEFERHHFE R AR YR UL 2 &b
P ML ARER YR XFA JHEEBATE
REARPFEF 2P 2 EFE B
AREZFAfET Y252 B
%P FESSNAEY
o RAKGAFTAREF EF A2 38 (1.659%)2 5%
e B R A RS pAEEY B & o
ER ﬁiﬁﬁé?é%gﬁﬁpﬁ;}%%;m2%kw$’éﬁ
‘ WPEp RPPE o p AR s R pARFEY B & o
@ﬁ%ﬁﬁ@%i?%*@%%k&<&azkﬁ%m%ﬁp@
VHEEF N L2 o FR S EE P R H A8 Kk g PRI
EHLAR-




) .18 BERN L EAE T
BETA FBERFIRY L%
: TREHERLGZ ‘?W’
<42 @<La<@>w~pj4¢i re&&a_l+%?7ﬂ’ S
ABT BREP (P F)F MAARTFT R &2 F42 -
L01%) 2 fm&l¢¥‘§w~*’*¥ CRTER TR BEZR Y
—:‘J-'g,';-ae:f%_ﬁkil';bJ ’ A %i’?}zﬂf%?‘)\;ll }rhi—\,l.l%l
a‘ﬁ\}*ﬁ?”]'[\}:%j )\-%;\lgi_:zﬁi;z‘}r"&r IR - q: 13
oo RwR wﬁxﬁé$§§; g$?A7r@%
?(@)WflJﬁélrdﬁiﬂJ“’Aﬁéi 75’“ﬁ§4i&§71ﬁ
PRER(Z)FE > ¥7 GRS FF oo
Zwﬁr@¢%@@w9J%$#%w ER R O R S
FEEaF Tl*ﬂ’bﬁfﬁf poHp o
B VP L EAF AL ¢RI/ Y R e DY R
wgJﬁér@&BJ+*7B’%gﬁk&gw¢¢7g¢
2 - ZERIEFERR LR 2 ’%3‘;?&9/89"3'—%\1«,%
F3A2ET BPpAEP (7)) #7 g%ﬁlﬂtﬁ’*frﬁ¢¥%“r o
4&~45U£ﬁ%éifw7agf aaﬁﬁgx&ﬁﬁ
Posd B F AR AR ST ERY v 2 o

fowdci (2R w AIEiSESRTE R BATE R0 A0 2 I AP T
L% LEgq e
TREFEA
gRF Y |FEHEAATE N 500,000 ~ o
(G-
MRRFL 2 EFSRoc HIF Al AAETATL 250
Hufgr (04 O BB LHF 2 A BE
(ir-) AL - R FRAEARE F BT AR
H2Z EFRMDBFLERES L ERMBFELIRETY 5 o
o R EAERIAFERTLE > LR Ao s EGS

WO ARG REEEZON I ERTBE B LB o

2. B MHH
(DY g oy ppr v 74
(DFFF* (FREALFERTEE)Y R e &L FHE 2
??%%6*5;
(DFwicLFy Y FEwpyFid;
(%5 (1D~(3) » Hapsppiod AL EFAY L H -

(Z)XEAEEafirsmp 2 A28 ~mp 50
”ﬁ ML 2 fRRRE IR x’z‘i?ﬁﬁ“fi(Sl); P44 % 811663751 HLa ~ (91) & P4 f
F % 0910455815 53 ~ 96#4 7 26 P 2 F-‘?me”’ % 0960451433054 ~ 1073
6P s MBS %310600686840%4 FHB g MELRTIEL Ly MiZ4L B
‘ﬁ iR I {820 BT FEE o
1. #E L TE
(U*%$*ﬁ* ori@ i g v A 2 A A T Bl A e
EREY A R

31



~
=
=~

(DL FANHEE LA BRI ETRYT > FY 35w
é’fﬁ‘_’.,ﬂﬂ' g%—‘@E\;gfgﬁr)@Fi\,%ﬁ/ﬁqu\*\@w;?,ﬂl L”E‘_

e )‘
PO O
Rl

< Yo =
B AAEFEARS LEAZFIPMAE P 7 LBTERZES LS 9T
o b e X FE AP I E LTI
M)h%&grﬁﬁﬁﬁﬁﬁﬁﬁ‘*%m?4lﬁv“ﬂ
AP EARBPN BELZBA T ARTER R TE R AR
Mi%i%@ﬁﬁﬁﬁéﬁﬁ°
ALY EARB N 2 T E R IE £ T e
FER ;’, o
(Uﬁ§4ﬁi»n@ A2 @d»i‘wé@¢;$
(2> = )&Fy_#i;”‘ e = % r -H )&—}Spj,: , jk —; g;\
P\—}SJ—\ ;%mo
Er i
>0

\.
N

i3

P
ES

!
vl

\%**

o

(\\« (»\«

T

%
% 4

XEGHE2 Y P gwaﬁiiﬁwﬁ%,bi$, R
XEAST EANY ?i#—iﬂiv’éifvﬁl HE R AN By é)‘—-i%—Lr?
R lji?‘é—ﬁ s T i R TR rb'ﬂgl%j‘ﬁdgﬁf'%f’h AL R g
FIEE2 A ASEEE > -5 A AT o

REEEE CHIERLS SR 7K LATARER TN L fid
X R EE A LR (PG EREE N LR SO A R AT
%ﬁb“%%”%hhwfﬁﬁ’ﬁﬁ FEEFTH) o w HIL NP F e AR 2
BR AR ¢ SRR RN E P AR AL £E T R R g
‘E;zzti-gf_); = i/ ’}EE [l ‘Rﬁiph DES %'i_iﬁ’%_ﬂ? .

W
o
>~

g
R

N
i
4
kB

o

ﬁ“#fﬁ R
$HEE AR B2 B
J‘FLI\‘\‘ Sk ga‘g'r?iiﬁi o

FUAIRRL-F O RRSP A AEFEPBRERLIFARETE L R0
f&?%%@ iff*ﬁﬁﬁﬁgf%mﬁ’%§¢“3 o )
(DBEREZHE S EREZTNTF 7N ER2PRIBIFEHR
EA2REREAPE FREEFEPAE P AL

(2) L #Hgm=

U

g

i

Pl F,imw =R
TEOEy By Eok ohoke
¥R

N\
w0
—
-
% P
. (%ﬁ, (\\/ E‘ﬂ: _F,Eu
Ao T By N BE R e
“}% ok

N\
D
N
g
®
e

’
—N

ak

o8
>

R
Jr
i
f-t
?
Wi

‘ﬁﬁ%ﬁiiﬁ%4w’

pE R e AN % %

é@ﬂ9?4%%34§&°;ﬁ>?% LB d AEiR
R S A éf@?%ﬁ*uéWQ%W%’armﬁﬁf%&
B XFAPEFLR AN FLERE & giﬁL\A%Fm
2o FATRENE G hWﬁ%iﬁiﬂﬁ’i fgg BN KRS
PIEERIEA gk e

(Dé£4sf%@§§4§?’ﬂﬁ%ﬁﬁ XElgwE-#nlt o2 4
TR EEE B éﬁ R AR L B AR FRE Rk
A2 Z P2 EFA e R ER G RN F R
ko WAL L E A ﬁf%ﬁﬁ*ﬁﬁﬂ%ﬁ@ﬁ—&uj,fg
%%%ﬁﬁﬂiﬁﬁﬁt&*ﬁ VR A A BT A AR
BECREF AL I 2ZREA

BDREAERIUZT AR AN LHF - XFAERNET G L

32



(=)
1.

By LEA2ZNR 2R od REANREAERIBFEHF 2
%av&<g%%%>paw,v$@@& N T R
Frso EE R S N T 4y AT

e A
’ R AR BEFT L ERBER I s 2 -

@

2
1%.%5 SR P S N
Jiiﬁﬁw7iﬁi’m =
@@ﬁﬁi%éﬁﬁ&i%é ?ﬁﬂﬁTﬁﬁaiﬁ
, , 5

>‘1\ 13“
e
|~ oy

R AR O BEFF AL FEEEURFRE - B
;£4m@,l§g@§74\$Lﬁm& ¢7—upkiﬁio
z A

AR

ﬁgy i:ﬂ;(l?‘ W B ofe AT E A

2 Fdh
2O GEE AR RBR LTI T
R ?E\%f_zﬁ'—? ﬁﬁﬂf#}'@xé’ SR FAZEIF AT L
(DEFEEHB T2 F38 o iz iﬁ—fﬁ’hg 2R ﬁ.ﬁ*%i%’i—% > 1]
13 Ay * l,( N A4 o
e

v»wwu
—

W

;#?%ﬁ~i#°

Bk 2 %182 m R E IR o
PRS2 R Sl R 2 o
Fi‘ﬂ FMEREARNTF -

=>Hh

%ﬂWWW3“Mw#Na

f R~ |y {ﬂ-
e m‘v

(M # CEFE LT REFORIAGELD AT
GRS piﬁxg 2_FTIE o

FRNFAAEFERERS L 2T H 40T

(1)) =™ e2 F38 o

(D FEFEp 22 m- SEp AR LTLFRE 2 ZEFTABE o

DEF2FAEPFTEE KIFFEHELILIZPT CARIEIFR
X

(OF 2 2F L edrg o+ Cfhehz filf ~ L2 P AERTAY B2
PR EESH L e - R ARETAN RET AL
AR TR AEET AR EZ I .

D AEWRERAFEFrRREA -

@%ﬂw“aﬁéﬁﬂﬁﬁﬁiﬁiwwﬁJ%iﬁ°

(M *R &z B2 X ERMBEFL o

B)HBEFMEL ~EFE2pm " RFEZYRTLEEP - A&7
?%+W%.9%11ﬁ°

(DHEBE AL FA(AETHFT 257 PREFSSBIWAME S LI
FAREAU -BHE T AL %w#¢$ﬁi)

Pﬂ%% BT A R

HEF Az o2 > BirTH3NE 2

-
(Did 4ot g F 4 pfefia;

7
REA O EEEEARLE @y



Wt EERES

PR BERAT I ARIPE L FART SIS PR o
PRSP AL REBHESFE AR AT GRS FERF > L
EIRFA PEAP LA s B ARG S R

(2) >4 1975 FIHBE LI FIY FARET- L EIFRA > & B
ﬁ%t%%?@?aﬁﬂ%ék%QQf$’éﬂ%&§?€%%i
L~§Q%o$ﬁ2”%*%$wﬁA* 2 A3 5T
A 22T 2B F R f#(4x 5 http://mops. twse. com. tw/ )

aiﬁﬁiﬁﬁl S E SR o
b. j\%!ﬁy‘ o BB pa °
c. FIm o ﬁfi?ﬂzz-iﬁr °
B. ,\4%/\ I';J %3\@] i‘%’»?\%}éﬁﬁcﬂ"’
http://www. sitca. org. tw/)
a. AR AT T2 FIE o

‘-\-\i:

oo g sk (ns

b. # A &fcf A2 FA(EFEw BR LA e FuLF Y
2 dTE A) e

C. EEAP AL TE W 3o

d AR g2 B 2 Bk is2 FgPE g o

e FEAREFIRMALRE FHILR S 2 FH -

ﬁ;w$§§£§4g@4p%iﬁﬁ#&m*

g rAEYREI AT EEIrRRESR

llﬁ;Aaxwﬁﬁﬁfgiwwi;%gﬁo

L EFEp o2 - FEprAEF LRI -2 LTARE -

AT RERTRE KT RS HERILZNT AR S
BA A

k. #0 2F A s w1 A2 Bl L2 b ALETARE
1wm§%£ “#é$ﬁ4ﬁ—ﬂmfééﬁﬁﬁ?é¥EL
FAZ- 2t tHFIAEETAREZ M B1E -

I gm@ad ez R -

m. ﬂ‘é¢"’7ﬁ°—~§€9\

n RUAREZ BRI (L §3 975 IR EE F 7)o

0. & MR BH %‘_i\ﬂ?ﬁ?"i#&@m °

p*é¢* BEIPFTREAELEH o

Q *REFFFEZ AR LY BpH T Y -

n%é¢$ﬁﬂo

s. 2 wywéﬁ‘ﬁfgiﬁﬁ‘%?%ﬁ%*ﬁﬁﬂzﬁxg

._'.]R‘F %&ﬁ;’-poﬂ' 15 A r—»iIE °
WMarE 42 FEp o RTAR T
(Dizdid L5 g > pEmF> g pasp s3dp
&g iEp ﬁﬂéﬂ °
(2) w1, % (D”*‘“%’Hpﬂﬂ 2 Pﬁiﬁﬂéﬁéﬂ°
) B % (1)~ (2)#77 3 \ﬂwiﬁ’llﬁx“’4-géiééﬂ °
KEFAUTERNT S A EFE IS TR EBERE > B E G~ HE

I

AR 2oL F A B heFl M 4 A AP M AR T A

34


http://mops.twse.com.tw/
http://www.sitca.org.tw/

. ZFARGF2L 03P ~ 5% 05|
Rk FEFTAAL
A IR A
X F 110 £ 03 * 31 p
B i3roimg ~
bEF A
7 B AR HE LM £%F B A%
HEG A U] 42 54. 16
+ % ETF 19 23. 85
P 3 EE 4 5. 21
R L2k 65 83. 22
B E -F XA 7 9.12
A& & 7 9.12
LS EINE =y 6 8.09
His TARFE RS2 0 -0. 43
EE A 78 100. 00
2. FFHE-BEEFIAEEFTARER A2 -1 H
R FEFTAAS
AERFMmi(RE)
110 # 03 2 31 p
L U Y 2
e 2 4 HE AL B US IR I + i HF %
L FEEL R AT 14, 000 87 8,218,000 10. 56
ASML HOLDING-NY FRETE 5L > IR E 230 617.36 4,046, 795 5. 21
BROADCOM INC FRE7E 5. D IR FIE 304 463.66 4,017,150 5. 17
ON SEMICONDUCTOR FRETE 5. D IR HFIE 3, 200 41.61 3,794, 832 4. 88
PROSHARES UL QQQ NASDAQ/NMS (GLOBAL 1, 440 91.26 3,745, 310 4.82
MARKET) NASDAQ GM
Texas Instruments In FRETE 5. D IR FIE 650 188.99 3,501, 040 4.51
Qualcomm Inc FRETE 5L > IRME 870 132.59 3, 287, 569 4.23
Applied Material Inc FRETE 5o > IR E 850 133.6 3,236, 460 4.17
SATEEML G A7 sRErE R 2R 560  201.34 3,213, 387 4.14
FHFAFE LG AP FRETE 5 D IR E 180 595.24 3,053, 581 3.93

35



Wt EEELE

ONTO INNOVATION LB E L AT 1, 150 65. 71 2,153, 645 2.77
SPDR-INDU SELECT 2 W, =X Arca 2 5 41 680 98.45 1,907, 961 2. 46
VANGUARD TOT WORLD 2 W, =X Arca 2 5 #1 680 97.29 1, 885, 480 2. 43
x4 &4 ETF 2 W, =X Arca 2 5 41 500 131.46 1,873, 305 2. 41
M #it FRETE 5L >R E 270  235.77 1,814, 250 2.34
GILEAD SCIENCES FRETE 5L > IR 950 64. 63 1, 749, 857 2.25
SPDR S&P 500 ETF 2B, =X Arca 2 5 #1 150  396.33 1,694, 310 2.18
MRk 37 AR FRETE 5 D IR E 110 533.93 1,673,871 2.15
SPDR-MATERIALS iR, 2% Arca =% % ¥t 740 78.8 1,661, 892 2.14
AL Hal o P FRETE 5L >R E 700 78.5 1,566,075 2.02
SPDR S&P METAL&MININ iR, 2% Arca = % ¥t 1,290 39.92 1,467, 659 1.89
ISHARES RUSSELL 2B, =X Arca 2 5 41 200 220.94 1,259, 358 1.62
ISHARES NASD BIOTECH NASDAQ/NMS (GLOBAL 290  150.56 1,244, 379 1. 60
MARKET) NASDAQ GM
MR EFLESPDRA S 2K, 29 Arca * % #7 400 73.32 835, 848 1.08
A uEH EBELP LB E L AT 210 133.26 797,561 1.03
3 Jb’l?ﬁ—l‘?{%\ %ﬁ,i?‘ﬁi%@_pg\7._uF—%’%J,’;Zl’%i\?\’éﬁ_\ﬂ
TEFEARETYL A
A PFE- AL ALETAJEF AL - ¥ FlnaF et
ANNE P INE W N F - R B R AN 3 SUE
FHCEE RTEIREC R AT I LR v 4282
R IEFTALE
%fﬁ?fﬂg wmt (A E)
110 # 03 2 31 p
Hix 3758~
% WMEL
¥1IA& 24 if.igﬁﬁ- BRYFY% %gf Hioegk | 2E i;; ?i
7 e
R E I 2IRAT |, g
2O SRR ;:'f mEE | 2_2; gog’% 0.12 | 22,000.00 [10.8400|9.11% | T+7
Gia &
Data as of 110.03.31

(=) #£F 4%
I Boif L 5% A4 -

36




Prica, NLC TR 2001/3/90 % 2023 /3308 1 |17

tAc/tme H tActme
.
.
Rz - IARTAReL
otAMcor otAMcor
- acfroe - acmfroe
I teacoe - e

RN C IR

- ocsfene - ocsfene

R
- FASENERYSATNRES ARG (L 0W)
Prica, ELC “F 2001/3/70 % 2023 /3/30,8 1 |17
— BASENEAROSATERS ARW (R2)

oo st

SR SR

- orMaNTaT - orMaNaT

Lot Lot
SENEE S NS SRS SERTE T JEREEE SIS SIS D P v TR

g

-

37



Wt EEELE

Prica, SELLC T 2001/3/00 X 2000 A/ e 1t
1

1 -
W/ J

) *\/, }M‘/ /w{'

7%
- 2 2 3 g 8 2 = g 8 8 g 5
4 ] s 3 & 3 v R = ] & A =
3 - = 5 g E < s z g £ 3 z
R 2 ] 3 g 8 g 3 g R g g 8

s FLSENEROSATRES ARG (WaW)

Prica, SNLLC “F 2001/3/90 ¥ 2020 /3/30.8 1 |17

s ;vq“
o | J |

hee ‘VVL’ML‘
a0 A
"f MN\ NW"\-xV_N’/J Il
Y M

|
" "W,

w00 {Mﬁ
- |

Pricn, | C

= 2 2 B = 2 2 = = 2 g = o
- F & = -~ s - ~ = = & A =
= - - 3 & = = z 3 ] & = =
= s a = e 8 e B g 8 e 5 8

= | 2 S = = 2 = = ~ 2 =

e FLSENEROSATNRES AND (WaN)

sy

2B ERLERERFBE o RITE 2 £FF o
TRIEFTAAL

BT ERLERSESRIE A

110 # 03 * 31 p

B fic L AT %

E R JeF Ao gtp(E i A/[E X FEE )

2020 0.2870

2019 0.2710

2018 0.1470

2017 -

2016 -

2015 -

2014 -

2013 -

2012 -

2011 -

S

38



s ELELS
3&%4&§i&§#é$é*é%ﬁ ERAFPIE o

ATk 5 £ \éléf
BT ER L ERIPS
110 # 03 * 31 p

A%s | Bamd | ARS | Als
wrat | ogram | 2a | aam
“p /% 4 p | 2018/03/31 | 2018/03/31 | 2018/03/31 | 2018/03/31
2020 1256% | 16.10% | 20.58% | 13.07%
2019 9.00% | 10.05% | 11.68% | 13.71%
2018 i i i i
2017 i i i i
2016 i i i i
2015 i i i i
2014 i i i i
2013 i i i i
2012 i i i i
2011 i i i i
44\F§fﬁﬂ9%’11]97ﬁ—§i’ﬂ\§k§_é? l%xaﬁh TZBE2 ~2ABE ~ - F S
AENZESTESLEZ QL LS pAzE 2 RIS o
MRS ETAAL
EFAYEREPED wh
110 £ 03 7 31 p
AR f B e L A3 f AR A
Y 574 B %= Cak
I pEHT 2018/03/3L | 2018/03/31 | 2018/03/31 | 2018/03/31
= 5 7.01% 598% | 5.22% | 5.65%
NI 13.99% | 14.63% | 16.05% | 11.75%
— = 37.56% | 41.13% | 4649% | 3552%
- 8.40% 11.74% | 12.80% | 17.90%
7 = - _ _ _
L E:3 - - - -
;fﬁ*iﬂﬁﬁ FEL 8.40% 11.74% | 12.80% | 17.90%
G)&ﬁ:ﬁiiiﬁigﬁﬁﬁﬁﬁ%‘?é,%E%
ek

BRrAEEE T AR E L TR
GERL g2 2 R &ML FEPEFL)
(2)BifERE DBRP LT pF-Fd > FEA-EIFRE T 0
W L2 mE P e A HEEE P AP L A0
Wk EFAAR
L ® 110 & 03 * 31 p

EEP T

> < U N R e [ wp b Mh s p = e H PR T
P i G o )| g g |
NE/RE| X |He | &3 (@) | 5%

39




Wt EEELE
g % 327081 | - | - | 327,081 264 :
 |Fsxwumemy [ 08028 [ - [ - | 308028 246 -
f:g G Es 267,156 | - | - | 267,156 215 ;
e 218342 | - | - | 218342 175 -
bR R 173486 | - | - | 173486 139 :
R 37,464 - |- ] 37464 31 -
g - iy o X 25,409 - | 25400 20 -
by BT EEE 24844 | - | - | 2484 20 :
T 23,018 - | - | 23018 19 -
FeAbmeas | 17,088 - | -] 17,088 14 -
(I)AERXICPFIPHTIH O BHAC Y FEIPHEHA L2732 1 (8)
(=) HEw6 RBEER D (8)
(COBRTIERLERAELE T &
Mk EFALL
(105 = 109 #)
Hix:%
&R 105 106 107 108 109
7o - - 2.28% 3.22% 2.56%

40




ot EGTERESE
R BERFTREFHILEP 3
- ARG RIRTEFET LA ALFI BRI ALY

(-) 2R & LML EFTAFIHT R4S -

(Z) ARAEER P ZATRBEIHRTRERGF AP -

(Z) AAE2ZAEWFPEL P FERFRFF AP o

() 22422 3HPF L2 2P w0 gl i@ A A2 5 FPFTFLES -

S AEFFRIFEIERICRE (REFHFZE)

AR BREPE T s AER - (- )R (2)) ¢

I RERHE2ZFFEEE O (BEZO%e S 2 0F)

(C) ER2PFFREFRE RGLEFEEAPAL  WRELFER P RL
ER- R AL P EARF o S LA IS ¥ A R LI m%ﬁxﬁ@m’iﬁﬁ
RXEQEFEPIAET PARBp AR LI pAFE= 27 -

(:)iﬁﬁﬁéf?QéTN%ﬁﬂ%ﬁ’%Aﬂﬁ JFTE BT R FEE A
ARAEAFRLERF A AR ELEZEHEE BRLIFTER
':‘J-f%’ = G TE o
¥ \ = E e

(Z) LR FBBLRFH F- L FRBETLA 2L FHE ko e B
El 7‘1"*;“?‘54_—?*] # 2 [/ S N

(2) 2R 2L FARFZBEBI LS HAFUFF > 20WUFTUIZRE -

(1) %Faka dngd F-XFRFELLF A - 45T

() Flka £ 3 X ZRF > BAIR- A RLAFRIZRE -

(=) Felipstit 4 2 S5 AP ek P B LR R

(M) *2AEXFBBFEPL > SR EAEFF R B 22
Az 0 3= By #Bﬁuﬁﬁﬂ%<\<d»£@@ﬂ@%&°

ARERE @ﬁlﬂﬁW@ﬁ’@$TW%iﬁﬂ
ERNPFERFREFECWUFTHES > ERERIES A @w
BHESEY R BRI EMEI I ELEY R R E A R Ty
AAEXFREIEVAFTHF > X F A2 F I ML LGSR
FRAPEFLEY FERER 2 EBM G RE> §2B 293
LA AR RS R L A T S
EROPREREFATHEIFLER fg_ﬁgz;‘,—_’fﬁ
Eeagmarifad %ﬁﬁfﬁ”miv‘ MR F R G Prgm e

' N )
?= I L AP

A

*"’”J}\g;ﬂ;ﬁ'—?:ii7;ﬁ'.? JI?’I"EHT%_E 3
RRS PSS L M E g
ﬁTﬁ’ﬂ%%ﬁ%?’x B IYE PEFTEFY IS

LEA P ARBEF LY AT o R LY RE F E MR
o s g v ik TR ZR/BBEBRAILAN | RTyEL o

o ZFGWE2VRE (REEFOFIE)
;LEL?\L\FJ;?”‘F“%‘ I’% \E_kéivlﬂwﬁ,\_: ‘“’Fiijl&?ﬁJ o
I~ AEg2z283 2 (B2 4% = i)

A2 T2, A REBEEENEZEST BRI R TEE P A=
4%wgﬁyﬁﬁﬁﬁagﬁﬁiﬁ@ﬁ%ﬁm&ﬁi@%gW;%aﬁo
AREPEFFERE > KRR EF G KEE A ST

41



™o

S A A ;ﬁ4ﬂ@f%@fé$#?%ﬁ’”é*é$l**ﬂ
fj&——l—f@;»‘%’?‘égp\,Jj\?‘Eg_&;r;ﬂ‘)\&i;ef’ﬁljﬁﬁkll— é—ﬁgfg ;‘E;%,\ﬁt,?g
PR R A e AEFE PR A2 PACT AR B
’f#s?wad Eil% &2 - P+ ’&"%i’x$13—’§ﬁ§’f§_ Hp I?TJ\ATIJ'?‘F B2 14 o 7
%_Hai—u.l%\ L,}—EE]\—'?IE\);L"?_&( r'=>‘k|— A ,2(5%,“.%2,\1%_1)\0?}
BB X ERE o PN el A £ FF BT MRS REY i
7‘? éz‘L"s"—%—Y.?fF °

() 24 &3 2 g@oF Kikﬁ]ﬁ—?ﬁk&ﬁ_u/‘qﬁ TR S T A N )
’J7._17 ’Jf}f%d 5'1?7:_,\ K%ffﬁ—’?ﬁ&’f?‘_ Bﬁ#"liﬁzﬁﬂ'ﬁix%$l
ﬂwxﬁ%ﬂ% R D I P

T

<

XEEBLIPEBEL D g

;‘E».kﬁ TA(R#EZHFEAFE)

) AAEXNFARBEGLAP R AL EFHE F T AL £ A s
g_?%ﬁ‘i%vﬁyrﬁg’ﬁ";’;ﬂé};’;k*#ﬂ'r“\ixﬂ-? B s o A&
E2FAABETARY T AV FERFRST AP EFATLS
?\é— A#"F' i;)/é$ghj @-%’3'$’g g’}*,a,;@ua% ,ﬁw'%g“f';; 1
,;ﬂ‘p}?})zﬁ$-§;” f_}".’-? ]&f@?%&?PVEﬁKfqu”%ﬂ‘zﬁf;‘l‘%‘%ﬂj
B PikE 2 ofe ﬁ&é$% PEARBMZTA FRFTAMARLS B2

’%‘E\‘zﬁ$z$—~gﬁ§f#b’%@q k%2 ;?ﬁgf#ﬁefyz‘ 2 EYEIL o

(=) gmag ;é%&?ﬁ&fﬁ;ﬁgF%gh#é,m},% AT
N . l'}—_lﬂ,ﬁ’ﬁ I%ﬁ& }“-}"‘ﬂ\ﬁ_’\!ﬁ P }3}’, 1{4‘,; L‘}\’\‘f’fl ;d_‘,é %EJNO
(z) gma@ aé¢@?%ﬁbﬁx§¢@mmdiﬁpv,,Hﬁégagﬁ
REFEBHLAFHAT DR o
(2) THHAL AL ETA
LN XSS 3 SLER Fih ¥
2. B AWML 2 B4 o
oAb LWER
4.°ﬁWi§Qﬁaﬁ$ be’wﬁéé'ﬁ””*4’f$i°(@7qBﬁ@ii%?§
(e %"&*EE X E fy—p\‘j«:&/}ﬁoo)
5. 1 ﬂiééﬁ?&»;?é ?;fﬁ F AT o
6. _I}‘]i_‘,—’- AR H B R = A ‘H’ﬂ‘é$’i‘1\ﬁr’i ,/ﬂ Nelae e ﬂkf,_k$"'-r| Z_ 'flj
% o
R R N S L T L
8. Hus i £ AT YRR 2L AEETA o
(T) FlE* A &5 2 S ddkdf sy »d A &Ko
(7)) AREFAAEEERQREA A 6 ¢ FVRE L LT P T AL
AN REREHEZFH (z222 9% Lig)
() TALDA g AREf R TGRS PR T AERE P AL
L B RFEE AT A2 GEFN & I EFFEE RS A2
REFH ORIV IR I ASE TR AL A AF Y LR
RIS X P TR R H BB A R A e 2 A AR
FBET SR AL A SERS R RFTE Y A gen
foRTTRRS S RAMES LR AT B ﬁﬁg-ﬁaéiﬁ
%‘v%

Bos - BTG RSB N SRIE S R F A £ 4p Fﬁ?izz-“r
2. AR ERA TG - R AEHBRLEEZPEF Y

42



(=)

I

(

I

I

(

(z)

[UV]
5-*\
ol
0%
[y
¥
N

>

Y

|

: AH L2 FRTESHERS P EA L RF 2 P
4GB ad A ERERET RS AR T "A'\'%fif‘l.‘\/l,g,\*’limf&ﬂk
REA R OHEE PR R & RF BT R AR b 2
REGEAPARAERFWHEFLTFLLFT 0 KD =X fHEE
D. R AP A AL FE P A A A FLEAFE AL AL gEAP
FEBARENAEFEPESFE s FRHARET A HEIW
AR AR g R g A 2 - g (2 RT3 A R
?%%d%3&é%ﬁ’é$WQ?r¢?%ﬁ¥¢:@$A;ﬁ%i’
AALRE R RE ARSI e S A2 B Lo maRE N
EHzpH (e4p 2 Ry ) %dmié‘é#i'
6. ZBRXFEAGRITL LT H o wikE L& $?§3fﬁ:}‘§31/~’.¢’§[}7§'ﬁ’2
L
T. 2R EFERE 2 - R S RFAREEZYE - Lo Y- HE(THHK
2R B EOE L FE R > d KD
ARALLHALFRE 2L E- B ATAR EMTEEIL R SRS
PEoREIEE I8 AL N F o ivd A& G L2
FrIod QAP f P E R EFAULFRI AR PR
B FEE A BiRRZ RS D RN SATR RS 0 EATR R
(RIS S SUR R L
K/%—é—l',i:»(_)\(: )IE‘_t‘l{—;xJ 41 % %,"’i’r}f%v_; X fé%e} "Z‘_IE’—_’A\?EVE_'\;!E
FERERAAETFFL AR - L2 gy o G AR NS
FEWER TR
ARERfHEZANEFH NP A LGS FRICETAYE 2 E
AR (EBRALAAMER I AXFBECZ X FATR 5 2t Ape) &8
BB AN R LA F I R AN g o BT
REBECREEZANE R REFTOBREP F 2R TIHL o

>~
(\
—h
rd
Sy
PNy
v
\\E‘_
R
w
Ko~
<
- t\\.
¥
PN
N
Y
-
|
=
~—

Woad oo

BaoPz g mEgE (FEFHEL-0F)
GROPRERGETFMEL CBEETNLRLFEFEL T 0 T UL LY
ﬂ&ai%%ﬁiﬂﬁéﬁﬁﬁiéﬁ’%ﬁ?iﬁfé%iﬂ’2§§g
e NHAIEA VR AL VEHARNTRY = Ag}sﬁ.&ﬂé o H{Ag® A v (N4 A
B BABFCERZORIZL AT FRASNELAF > GRLOPREP 2
HAABL - FESEA AN ELEF 2L ARG
RAFINAAELFTAF KR RBHAAEIFIRH T
)%@gaﬁ\ﬂﬁg&\A%AﬁﬁéAﬁﬁié@%ﬂ’gcéﬁﬁ%g
£2 FR XEARAREFEPWHATLZFATLF I
) EENPHWARETAL T LI AT G EFET R R
BRALEFL TS A A8 > REA G2 cREBOPFRER AAE
%é?%i%ﬂ’ﬁﬁﬁﬂiﬁtﬁ%%%ﬁ\@ﬂﬁﬁ%ﬁﬁféﬂ@ﬂ
LA E 4&ﬁwﬁyoﬁg2€#gwigﬁﬁéﬁgiﬁﬂ,giﬁ
ﬁfi@%f&%%ﬁ~mﬂﬁ%yﬁﬁﬁﬁéﬁﬁgﬁﬁﬁ@7:i@é
A EEREE R g R TR AR B ik & TR A
@g??&%*'ﬂ%@ﬁ’ﬁiiﬁﬁﬁﬁﬁf%?ﬁ§£W4xgﬁg
*ﬁi%’iﬂ%Lﬂﬁﬁﬁﬁﬁiﬁfé°@ﬁ2?i% HET s £
grdpr AR E AR BFLFTERP  HELE T %’u&ﬁg$
TSR G AR R 7 &AL

43



(1) §R2P4oses A2 FEPHEF SR N8 B2 LT &

EF 28

—=\

o TR EE E o

(F) EROFRYARAER L FE2pw > M4 FEY A S d pAzz

A
o~
—

(4)m

(;
(;
(;

(J

(J
(4

(J

I

—

g

1|

—

B 4§

Wm7lmh

—

—

NS SIAY 2 i = I SE AR L féLBF\’ﬁ@—QF#"éﬁlm%?,—?%ﬁ@$;§§
Jfﬁfii?%‘%"'ﬂfski%*ﬁf” @ﬁ%] c4r ¥ B E 4 B APBR TS L "F"{’/f H g o

)ﬁﬁé?ﬁ%éﬁ%wﬁ@%@%4*ddwﬂﬁéfﬁﬁﬂﬁﬁﬁa$@

HEA2BmmE > Fiad A2 8 R REIBEPE - X0 A4
Btz B2 ARS8 A= e L2 R TR 2 T o e PR
R EANE G R FHET IR 2
@ @%ng @dWﬁ*ﬁ i‘ﬁﬂ”EQ

3
L
ﬁ,w%g%o
e
i 4

T

N

N
i
p
=5
.|
y W
S ud
Do T
|5
=~
3
9
I
e

Fig SR ap
‘%‘Iﬁiﬁ)&éﬁéz
lﬂﬁ%iﬁﬂﬂﬁ =
2. ¢ PEAF Y g2 g
.Y LI T -

e
2w

f
i =
IRy T

3¢ Sk =

e

e
%
DI
ook
Ay
=5
‘1‘\

En
p
R
et

3
ud

==

=
4t

=
ol

i\
.

.
2

:M@ﬁhﬂ

53

& N =h g
&
=

PRSI

,% %%
\
£

o Tk
=
w7

fe
\\ >

Wwﬁ?*>ﬂ

|

5 O Oy
iﬁ%er%mﬂ§WEMﬁ,

Rk
X

=
T o

& W
A
>

b B~ o B
A
)

=

N
4

m%ﬁﬁﬂ
Woo e 7B a0
3% - (Q.
i

£
B
Fi3
P

s

DO — 3

. . +
e

NI
ol

2
%
T

3
=]
W X
o
g
=
K2

i
[
\\

p
TmE L.
-
w ™
A
m

N
o
IR
T

3
=]
W
o
T

Ep e B R
B

= o
I

R W 3E W
o
T
=
K
p
F
L
m
=

Y 3 e
gy
E
h
%
du

™ 4,: Wa

Ao
4‘m
?ﬁy

¥ 53
T A

5

bo

B2 g e g e

*("Hﬂ
E - T

LB

(e

S

ﬁ

S

poas)

B

e

N

|

2

=4

4

Poi

Ay
SO o
o e

£
P
o
o
e
~y
@
A
o ¥
- |
¥
o
=
W
5"
Bt
e

-
F_

Yy T
e W H U e iy W

R
=y
B 3

5

ﬁ@ﬂq

i R
h

e
l

< 3 B w R

AT HIWME S22 E B SipMiz4 2

“

_“7.
¥

o

b\

%

o %ﬁkf#ﬁ& A UE RS R A
Az AR EIEER AN %ﬁﬁf#
ﬁ%ipﬁﬂgftié$wd$W’l
aﬁoMW*PH*Wﬁﬁ%
ﬁ\ﬁﬁﬁﬂ#?i$ T*%ﬂ@?$*~
miﬁgzg%g’agﬂ\j@ﬁaéé
?&Piéﬁ’P’¢¢éj£ﬂ4¥;iﬁid’i
&ygt ﬁ%ﬂ%ékwxﬁi &7 §

]
Yo A
?&'
ﬂ
5

B W OH o4y N TN

MM\
i |—\

Eolie
i
\

t

r 0y

2w
o

LR
NG
5

ﬁ
B (‘ﬂ}
?“MW

ﬁ‘r‘ﬁ'\\\‘%

¢
SN
oo
F}iﬂ:‘&
‘M R &=
=\ W

-~
=
M
sl

B

VY
e
N—

)

%

a7k

@
v
N e

[

It

=W E g
—

‘E&ﬁ»%?fx\'fwh :w;

-
P

gy
i a
N

N
2

/4
~=h
£ (e
e

AN

W

"~
3
N

4

B
o o f(a E“i PEN
“ﬁﬂvﬁw-kﬁ

[ T L <
P A T T

ETI {*

Ry
>~
e )y
e
p
4l

it
=5

I

*
7"Wh
[E g
%
e
N |
I
Ed

TR THN
5

~

P

IST

Y
ST
N

Tk W W oy

>~

—
T
A
)
kX
.
N
=
s
R
=
- §
>
Rl
(=1
|
N
=
%
=
&=
Bl

R

N

=

= 5
G -ﬁ‘:f@\‘ ‘\“a (m ST T TR KX
3

E R

e

N

E

=

s

b

s

34

=

~

o

L e e

44



Wt EEELE

(=)

-
|
Bt
kar

/\
|
~—
e

C)

(=)

Jit

(z)

Iy

(1)

(=)
(=)

KYS
=

bo
b

w}\' ol
o

ot
e

Tﬂ sl
3
{3

i

5
-y ¥
A>‘_ >
E_‘,,_t PR
N

X
®

3

>

T

).
&
El
N
ﬂJ
>\-
E\—
-H?.
iy
e
N
N N
o W)
2 ke P =i
-H?.
i

{
\

e
W gE o
&

FiprL g ""‘*#AA B L?i #*‘
BRI BE
ﬂxé$é$zﬁ'—gt&f§%jz~ﬂ v B
EFREREL R EIE £

ﬂkﬁ%iégfyﬁg'\m# % 2 3
J»L%EWAL%pé%
R £ F A A s
AR L F R I RS L E S L R

=
SN I
H&—é‘L l%" 2% F

bo

w

_:S."S
R R ™

o =

TEEY AL aFgE
fs E’g___ l'ﬁ'_? w*#—7b\" }%’i—k
FEENAT Y 27

I

o

5

F
w

\tt
B 5
o B ;

o
2

~

E®
—.:
& E

~ 3

~ R B E

i e

-
A %E_k

-64\

5 3
- lm
%
)']‘z\
Y
%ﬁ%ﬂhw

Rl ol \4%7
Gy w2

—_
e

B I TN b T L. \:

o WY R e
)
-l
[a)
Ju A
BN
(q} [

~
- =
5!
‘ﬁ‘
N
48
"‘J‘ﬂv \rm~\ Ry
RS
/\
~—
; w
( \
%
[y
o
g
0%
a3
Ay
b
3
|\

<
%%*,

&
&
&
=

EET ﬁﬂﬁé¢7%—‘v§‘@
A EER IS T RS VIR B

ﬁ““;\;’*\ -
L&
>
—
e
A
’
RN
NP 1Y
a3
=
PN

4
X

1‘}é$zﬁ'—?ﬁ3’f
?ﬁgfﬁ—}@’;vﬂ—ﬂ;}}*?\
- RN ERARRE L S
L,e,ajz-i"“?az
ﬁ*é¢Bﬁ a3
"y J-R_‘ |
B’»«Néoﬁ’kﬂk AN 4
WA A ERYE A
T#qri,& iE A E R 2L AR
ERE WA ARE LA
é$@?%ﬁ@$m;“5i
AF Mz 27
I?#p'rf’%?"r FoGeE K
72 qp o PR 'fﬂ}@* IR 3R
JLEALZI %Q*élﬁj:é
P2k it ed s
éﬁﬁﬁﬁﬁmy@ﬁmﬁ
BHTE P L EHOF 4,\?

-

T
F_‘-
1—3 2|

‘T =
I

YO R B v

TR /‘FF*H*?\*V Ll

A EZ B x«‘i’—?

£ FRE T ARl
HEXm® A A4

3
o
:}% i
A= R

., ——

o
3

]
@1
>~
N
R ]
oSk
ok o= T B o ke (v

+‘§* \m
.

N
N
N

|

<

:
e %
RS TR R Y
C 2 HAAEL O f - F o
EHNL RAFETHAALLT
i

-

R
RS
(w
A
A
ot
\:437
5 IRy
{w
fae 5;,_34- B

>~
3

N
Qe

RO

v
T

F)ﬂ

.o R - Bt v ml
e A T S

V
I
L
¢
'
|>‘_
S Bt
e
( .
m
_A
‘f\
Pt
5
QN

g@

LETE PSS

B B2 4 RT 2L B2 kY
g E_’s$13—*§v}§§’}]§_ biky ML G
%g_'d? 3Bl TR o TR

R o -&rﬂg!}? 15-? ‘{}ﬁ’}#;,ﬂj;
A
F

*7.\\
_‘3._%" )

|

j;,zﬁ@ BEBY RFEE L X8
SHERA S FARMEY LD O B

HEFERESE b - AR AR F g2 RE A EHTE
2 o l‘?{ir)z 'f?:-“jf? ‘l’ﬁk"]‘#& ,:‘ éu;ir‘ ;Kﬂ\é$ :}E’T > “fé$tf}'—?ﬁ§‘f§;
FRASEL N BERE B R ke R PR

é&lﬁ'—?ﬁﬁ’ﬁﬁll,‘.’ %ﬁu»';@?ﬁ”z;js!,ac*gﬁs\g]-\,#)\-ﬁ\mr]__@;]
AR E L 22T 0 AL TR Ag;d,g.?jg; ‘r*g“‘l-ﬁ'—?i pl?
AREM 2 RES I HALER LRI T M Fﬂ_»ﬁ“tﬁ'—?iﬁ‘—\w
d A ETRE B
%—%'ﬁ_?%&f?}@'ﬁ GO FHRE2ZjTE A fpeldy o HE AL L B L AlAT %
Maf%' LERE R AR B A B MBI A ‘*ﬁ?’ligé 2 % b
zﬁ$xﬁ'—~? t&f?,y,ﬂ4«—r FIBFRT > EA AR EZFA
| S L A ”’iﬂ{p LT AL
(DFRFTARTE 2 HRFT 2L BE o
(DiKNIBEWMFT S E T2 EHEE AN L G4

§:\ e

45



,\
)
N—
s
vy wo
u P

()

(+-)

4 -)

"

< B )
i
YO R

(3)5 4 i 5 32 9 0 35 0 Uk h b & | B2 AT -
DGz G feS BRLAMERFRLFHE 22 254

=
ik £ 4 : 2L TR
SRR L R BER GRS AR AR LN AP LAY
RoP A FELGREEF AR AR RF PR EER G Xy
Wi igz%#ﬂii"g—? ﬁé—ﬁﬁpg mtk S RFGHAAIFEE S
B onE ﬁ’"‘;%#ﬂ ﬁif%éyﬁ?}}%",—%ﬁ,l_ixﬁ'—? P ARGPwEi -85
B A SN I BHEPRAIGER L S d LR APEATARLR
AOTALGELE CEGTANELZ AL £F §ARLARBAERL - 2
HALREBEAPHFE NS L PRI R EREAEEA L -
EFREWBHEL AR EARBES A A AR I RE I g P
ﬁi;@ﬂﬁﬁﬁﬁﬁ@FWﬂﬁﬁﬁéigiﬁ,T@?ﬁé¢&kﬂw
VL FA R FREVTATMZET - AL GE BEHE S 0E B
i E~ERE AT 0 BT FIHE 528
1. /?%ﬁﬁw*iiﬁﬁﬁﬁ;gg’pgggéskio
2. FEBEHRA L R B2 FE AT TRl AL A KA

w
2 B e e e

Fowds v 2 \4%7 "

° Nmkﬂ=§guww+\

;}F’i’d—z }@é?r@'?ﬂfo
T:"‘ﬁ'-?ﬁ%&ﬁf jRir AN HE W d @ _

& §k$1ﬁ'—~g gﬁf#}@ﬂpfguiﬁ,\- o i;j.;ﬁ.?ﬁﬁ*#o R bk 2e
B {# o BEERE2FFL

PR REEE GRS 2§22 £ 4ok d B RE
é$@?%ﬁ?w*° LWL RS ER 0 BB P 2%

4

p)

. %

7

o=

=% gk B
&
TN e

ﬁ@ P-fFiE 4ofa RPTAARELFTAR  AEFFWBHER]L R
=

rE
@ﬂﬁﬁ@%%ﬁ‘ﬁﬂ@%é%%%ﬁﬁ%
B PIER RGN RS SRS DL s 8
1;_5_7\1;?' s ‘\,F &_Hz‘? ’ 1§fr‘ BALY '}/“f@lf\l ;—f‘?]_ﬁ\'? Fﬁg/;‘é\)@f‘?
ﬂ%§’~pﬁjxé*ﬁn~$% e gg g HoIHERESE o
w2t F A £ ;? ﬁgf# L2 ANEL A zfr.%z S t;qﬂ,,gzi,&-%’ﬁ&f#
e EF RN EEEF R0 AL RF RPN AU AT gl
DP R R R
ERAPFRLAEL  RFTARELFTAR AL TEPELS A4 L
o BT o
%_%l,—ﬁ'—? ﬁﬁﬁ_.ﬂ ZELEGE LA n%*ﬁ,”";%—‘f\ﬂ‘\ﬁ} L AR AN > X 1;,<}a 3
L2 REZORLFRENNZ L HEES AL R ﬁﬁf?*f*“ﬂﬂ UG
2PRERAPLEAPLELH A2 D RAL LML 2T AT
ok AEFERER/SSEF -
EFETAEFERRLIEIZ A ERFP AEFEBHET LR - 17
FrdAAEfHE
BERFRER WAL EE SRR LR 2 g AR RNy
FRERN AR AREZFTRENL A R EER M) FRES B
Ao HEFE ST RA SE®ACEBRAREH B ZRAR ﬁz’@uﬁ%\zﬁ'_i
S AR BV E SR T AN PR LR RN FE P
M2 v RN > Bt A2 FP P AP AEFEHHERELRL



Wt EERES

qu‘
(.J. ,\) K/{f

Iy

m

u~?¥m“ﬂﬁﬂﬂ?ﬁﬁ?5°
(+=) *

4%“$HP’%dﬁﬁﬁﬁﬁﬂiﬁﬁﬁﬁkoﬁ?%%%ﬂﬁé%%é

KET 32 AR FBEREIRAPLEA N ARET A2 P A

CREEE X
e R R PR AR AN B AT A

AR ERTFTHRE I KT FSAMPF S 2R A2 82 FR(EEFOF

HAASCEDRPE TE K& s- ~(4),

~~
!

~—
»
A

i

N

-

|
w e
b
% iz
P e
W L

s

e
=
(“",

$i3
\_.

w '
Iy
—: -k

T 3%
~

L
= i
L
(v =E
CZI
T 3
=i

TRR N
S v W ope &V
R I R . S
Y
4
G v
o

&~
it
E
T
NS
Bt
<
€
X
o
o)
e
(w

= G
=1
e
>»_
e
S
e
4;5;
x
53
b
5o
(w
W
=

e TR R de
[ |
B
&
p
R
o
#
1y
I
oy 0
2
I3
o =
by
=
X
L
f b
P
(w
IR
$e
5

I

b=y
-y Wl
T e
A

fe

B Y (2 3

L

=
IR
5
L

o

L
oo B
L

w
R

R (mr
—
Bt
&
=
—
e

LR - ORETRPFEZ T

=
e
o

Y {w,
-

o 2
e
(4
W
o
™

LR E PR EL AL S R RS g
EFAPRL THARTRUEALTAGELPEHRE, 2 TEEL
FRAEETAREFTEL T R LML ﬁ—-}iﬁ@‘*'lf;#zzj?’?
AAESEFRESPEBE MRS P G FAVE & TR
@%E'JJ ?’%ﬁl‘—i o } E#E%%E'Jl '%#%/Zk ’ PF FLE’L’E‘%E:]‘$ ‘\P ?‘-‘

_\;’_
W
(i

—

}
- Tmy

N,
“.1
IS T

e

@

N

N

=
W

i}

»

2l

ppas)
e

YR FI R EETE REEREL SRRy X

(DRE(ZRHIRE) s 33288 NP Ep o =+ - B
?”’*ﬁ‘_"i\‘i“?\:%’é‘i%@’ POT/REEH P F T BT R B
S 3 (Bloomberg) /32 %p”"m (Llpper) AR

' ;R

TRLEER - & F'&zﬁi\ﬂi;]% »Es:,w ?; Aﬂz g_/:_
w RS g

(2)]? x ;12:)3-11&- p ‘; LFB,‘—F"*!—.I_-L Fd':"ﬁ‘ﬁ’* ﬁ’»ﬁ"iiﬁf%ﬁ‘
LSRR N E St A U S
A +;w1@ RiEALRFAAERAS REE L

LT a
E: - A %Té« A TL"[S‘ e TR (Bloomberg) VELE
(Lipper) -~ #% éwi\ﬁ EOTRE o FFHBRILE- TYF



FHEFAFRY GRS P F LR b RS gL
BER B ST HRLE
DREL GG BE0P RFIEIEE LSRRI HLS
PR R e R L RM R 2 SR R L
BRI ANFEIRINARFISIF o P EpgRns
%%WW’%@W“%Fﬁﬁéﬁﬁ?2%1w~?$gag@;
ig ° et i TR A PR -k B E)1E 3 (Bloomberg) /2 Ap B
(Lipper)#r# -2 W & 2 % ;‘g_f:f_—gz;;.mg i ;sﬁ,u
ERATEFEAG I BEPHEA R AOTEE LR REZ GG
zgo
(DEZAPRE &
AGES RS D HUR Fo R SR s
T2 T '%’h-s'ﬁ‘ v/k——pp_é})%”rigz'ﬁ’xz:}:}u—‘l. PSR
F= L - 5 E F3u (Bloomberg)/ 2 4p 7 :%(Llpper)bTEk%Q
BRARIHLI A B E PSR AP AR § R
EEN S N
B. # %‘u » B T i Hp %‘ufy T 2 ﬂrﬂf@tx\? ’"T@%’ ﬁ}%% S i%Jf;_L
BS*%ﬁﬁliJ-£ﬁ7%%%+éﬁ"'wka#Q§ T

C.g#pemsyy: uzty %%WPJJ =R I N
pﬁ’“ﬂ“ﬂggﬂ% FEARE S EOHRY TP RS
PEo @M LA S N2 .

B)TERT2ZFEP§ P REGH £%¢@ SRR R SR
FEBHE BERIF O GRIER Y ARLA S UET2 fOE R
&ﬁfﬁxﬁiﬁxﬁﬁ\é¢\%g@ﬁ\%g%~A7o

3. AALRF A BB SATL R M UFTE R SR, B

PABPRHE G IENERS § N

(COFARFHIE 2 AFAGEFF > G2 P RF FEp I a P et
TBEA - FEPAHAL RIS HLHR -
() ARAEFXFRICZ EFTAFE RREFULZRIE =rn3rH 2 22
(I) R R?F R p g RE 2 2FARE g L f G2
@ﬁpﬁ ’U?Eséﬁﬂiiﬁﬁw7%%ﬁé?é@@’%Ué@r
4~$ﬁﬁiﬁ&’?ﬁt&%1

TAFEZ- K "_%? gff,'ggg v [ R AP
LEAGRAR(HEE 2T F

EFERNOESLEALIE b b LY
ERAPERALLEAT S5 BLABAREBRNE LT §

FHFETEFD s EE A

5 B
RAFLBEBEA AR PA ) EFEPARLI 2 BB BERFT R0
LAd FE AL ML B R EERTEETERL L > G AP 2 By
LERLPAEL > EEAP BREEE G L FEA YRR P AER



FEZp Eﬁvﬁi% s fpd EEAP G ’%‘Lid Pk s EHIRN ¢ I
Warigam o g e gt e 03%—'5 I S S

(Z) {#H2F3TERNF > FLEEZHNFEAL > B2y ‘;/;;\Eﬂi*gﬂ; E
Frd RTEIW O PRI RL E f

() ER2F2 {# fod KL2ZEWDF 222 o

-

N

Tt

>

w

3

—e

i

(»x,

po

3%

~

o

1\'\<
IR

T

~ <

\=> N

E» ‘ \

ok

o) ‘ "

% D

B O
(£
B
w
3
—
i

e AT

gvii“vig#éft ’? i’f#;
- SRR R RS
?’bg"f#??fﬂqzﬂ-? g%kﬁ‘ e
?ﬁﬁﬁi4$ & ﬁﬁ;
> % ?ﬁﬁzﬁ'—? ﬂxé&{ﬂ’kz
%%L~ﬁ A A
D. AERE T AT BE &

Ei%é%%%ﬁ%ﬁﬁ:

‘2
~
4l
(»x,

|
ke

wwwwww
S, :_‘;_3

o~
W%W%%WA

6. AEFEFPHMUAER Y FEILIFAFLEF gRLIR2LHTH -

(= )é$@?%ﬁ~%%ﬁiﬁ%¢BL dAF EPIARE e L E RS
AT EF G A SIS LR Rt R L S
LERF PAEL AR REBE R FEROTL L F A LS P AR
ﬁﬁﬁiaé@ﬁf’wﬁa§¢@?¢ﬁgﬁygdEp+5ﬁﬂmwb
CRIEE RS S AU B S R S I S

() {LH#ts23748 & lﬁ'—'g ﬂbﬁf}{é » WL T EE A B ‘Jz%f'fr*"’? ﬁgﬁé\
12 Rird A & FF PR E [

(2) A&EFEPEL (3 @é$;254%1°

»

A NN f.éj,g&'] &'LZ‘#B—{\$77‘$1?‘§‘( %:’J“Zf/':}—.—)
(=) ~# 4 ’%‘%‘ﬁﬂfmmﬁ’é"ﬁ 7 L——%’?ifgg*,g;;,f;;zg&jui
l. 2% ¢4 é FRAEFARE o RmUBIERE LY U bl B
e ;
2. BN PEfRT s BE HE HHARLFT IR AT ERAL S
K EEFEL AL LH PR BYEEIAAL RN PHI A
s XH R EZ %’ﬁ»ig;

F

ﬂdmmm H&> “U e R e e e R oame 3¢0TE W e e U F,i—

R A L FT R o A
—4« ‘l&“i:})ﬁﬁﬂiéﬁt _%1/5‘
& Ax

R
i

A “ﬂ“mk-,
N n\f-‘t;—;"'& I
[ P

BT
X
pol
3
=
N
)y 3

, J L wl

s
>
P
i
%
=
3
=
1v_t
=
Fm

%
—m
L
Y
@
é
=)
o
Bt K
[ 3=
e
w
=
S
T
=
W

v oy B e RS R B R IR TR v \4%7

;
A
£ &

9. £ i?il 1‘%5’“‘“ . ‘i?ﬂi?%i BhiT= L BY E£p TioE i
FEATEWERAPF > GRS FETL o2 W EA A ERF PR £
FEMLREZOY PN LR SR E 83 S R
B2 R ERE A R E 2 R RN S AT 2aTd
el B0 3 S RC R

6. GIL2PIRLFT HRIT AR EFE RHAA R ZELATF L RT
SRR i BARY AL BEENLT S AT REE RS
FEBEE £F R L CEROE

T2 E A GRATRSE L B2 04

8. XA kLS EEOPAALFHBHAZRE D AR F 2
ERAFPAAERFPPRLL G RIIZ ABE -



=

(D) BERg2 80 SRAFRNGEFEPBZPAT PR D22 o

(Z) BEZR P F el ek PN > B2 9mEd x> B3R 9]
Bk 2. P AS A Lo

() *AAEFERZEAEHH -

o AEZGE (REZNFZLTE)

() B#EZORFHLEAAE2FIE3FF FRAKBeER Y 8 - &
FEIAEZCRPERFIP 0 RFEF OB LRL G T

(=) 2R c2FE A d R OFHE2L > ERLFF RERGY - i - A
¥C>%§%(m>%4ﬁ;ﬂiJ@Lééiﬁﬁﬁﬁﬁ°££%§%ﬁﬁ
?%?%ﬁ%:4wﬁ% F-oBE(CO)FEF (2) H2FEF I XE 4§
RARVFEER LA ERT LB RBEIRTRETESNALE TP
A e

(Z) AEHEPREFICFEZNS - Lo it 5 -5 (2 ) %Wﬁﬁ T o
EERgE @ FE A ETH e GE L AL RE R CEF PR
Bz P R & Rp B B

(2) g Ea Ry AT -;,%;éi A s R R BN R AR SR
OEFFFEEPEREELD A EREBHER -

(I) fF 8 A 2BardeT™

7B o
Jas B A e

(=)

(

(~)

N N

)

b oo
N

Voo 4R o 0 i
/’v\/‘\{f"%gﬁé_ °
i /p iﬁ—

-&r%i;?“r'k.w_m!—‘

FARNAFEPAFEL 2B pRIAALEZFE o w2 gy
BEWZBIARAFEE N YVERD > T b §Y R S X
VRN ;;mo
FEABGE IR E G HRAS FRETA  FHAAEL G DGR
1%ﬁ’ﬁwé$%g%ﬁwéﬁyﬁﬁﬁﬁw&7wwamﬂg%;Ao
‘)%E%%E/’a\ﬁow ) ,‘%’—;’Eﬁ 4@%—@1?;%;{; Mpe N £E g YRR 22
jﬁ%%;&,ﬂpgé@%g%ﬁgﬁﬁ\iﬁﬁéglﬁ,%ﬁmw N
LS R ERE VRS B FERIFLLH D N E IR PP
o FEAALREBIP o FEARSAIEEE P £F G T R
_%;f& o
AR EFHE ARPEHAEL L T BREEEYHZ L FERTL AN
T FE A o
Wl BEEIREA LR e o
FERABPFRERBYFEFELPpAT REMEP 2 EHRFILE -

REAPER (REEHF L -0F)

) R AP ik TR EEERBATLAN, 0 KR EBATEE L B e

) BALE A A EREIF B ARD 2 BH PR R AR
EOE-

REA R (REROF L AiE)

HLALBEP D
@z g (%



G

CEEALOIREELA P AL RF BRI F R £ E L G RE R AL
FRoTGEFELPA LB I RARLEALFREARE Y W gL
ERmAR O RREEAT A EREBIER L AT fo P

KRB ERT IR 2P - L F 2 B R TR T E Y BRI - - &
FoMR @EATRETERTH F A2 A ALY F AT

SRS R FBNERL AN SFERERTRETN  HRET AR

%;ﬁ%ﬂ?%ﬁi%%&ﬂ?AL#ﬁ’&%ﬁﬁﬁx@

T PNRERCE SR SR
WA B o

P11 & ? 34

51



- EER
(- )%= p# 812972 19p -
(Z )BTz E AL 5B o
FTEFES T G300 F A2 KiF
110 # 3% 31 p
& o b A 3 s
A A Rk
(=) i £3F LS S 2%
10/8 i ¥ 35,850,000 *%;
95.10| 10 | 60,000,000 | 600,000,000 | 34,161,875 | 341,618,750 |10/9 & & #Tpr4i itz » ¥ (7
¥ i "% 26,520,509 %
95.12.27 3 7% {7
95.12| 10 | 60,000,000 | 600,000,000 {40,000,000 | 400,000,000 # 52 9% 5,838,125 1%
(3) £37 p

1ESHKF R Far o
2L T EIr o
SEFHLTFTAN £4% -

AR ERMAVES EY [ FRAR 4102 £F fas g MER -

5.8 b = ¥4% o

(z)ir2
18377 # R R ER7A 52 48 )
&
4} & 15 ,;\,:-_
== ‘-"%P‘ ZJK;F,"‘EJ 3
2k wl T 4 L dc,y»,&_ = AP
#rk £ RE e fiz&¢($ﬁ~£r#ﬁi‘i‘a‘£ EFEZF 2 g 105 & 03 7
B2 F?Jl'ﬁl%*\ TR &2 ﬁb,\, KR¥T i sAE)
ATk 2 G EAE(FAEF - D EFRTWARTER ff %4l 105 & 10 ¥
R IVIEIF YIS IR SR Y
LESSARGEREREIREALATOART | | g
222 BRGFEEEAELPLRATR G E)
3k >3k i T L FTWRAKLE
« BT @5?@&&;%%»?& TEEY et 106 # 11 *
252 FRGRET AL RLAARTH 52 4)
%&%%ﬁ?ﬁé?(*%ﬁr#ﬂ%*“‘iﬁ?‘*’k#‘- Fo2NGEFRAA | 1475 030
BRGEFEEAE2PRIKRRTNEAE)
ATk E R 2TRATES S FEAE(RAEF AR ER | L, .
FRARTRRLBRGFS) 7= 107057
AR EEN T ETF ST R4 4 4 Bk £ A 107 & 06 *
%%ﬁﬁ#“ﬁﬁﬁ;ﬁ*&;ﬁ”é$ WL ) 107 & 12 »
Bk 2 X ETFAABARFT R A4 dp B £ ) 108 # 01 *
FrE M E e ETF A B SR TR ﬁk; % £ 108 = 04
s LA 2
> 1| 222 =z =2 = )]
ﬁT’IDF]l‘E‘i’t-B-ﬁ:]P %"F' PE E!S_% #pﬁt’j}&}ﬁ;ﬂl 108 & 07
AR F ETF A s uF ks L S 108 = 11 °

52




Wt EEELE

‘ :;ng@@w\—; PRE(CRE] *E?L Lf LHEF AL %4 109 # 01 *
TEB2ZBRERE AL 2ZRLRAETRE R E)
k2T ERFLRTREAL R A 109 & 07 *
kfpd PHREBESLFTEAL 4n B 110 & 01 ¥
2. P 2 “;Q R
(D2 FEBLEQ? A2 21 A= o
(2)2 K89 # 37 Faaadd o
()2 B9 E 41 S¥ A2PE 2 o
3HTIEFRETE ~FRANABRAZ @B {
T : / BAE R FA00%) 4
v 10'5&)%. 106 # & | 107 # & |108 # & | 109 & & B}ié:
IR E IR AR IR A AR AR
sk epon)2e | < < A 1 - 40,000,000
45T EREFH2Z AR A
5T EFREBERLE 1 &
S FEES
(- ) %A s
Lok d g4 o
ATRFEFRFT LR I R LB
110 # 3% 31 p
LB ~ Bz A ~ F PR R S e
g B EEE RN T
A #ic 1 0 0 0 1
EERIRLS 40,000,000 0 0 0 40,000,000
FAL B 100% 0% 0 0 100%
2.0 BALK LA
RTEFERFTRILRFF AP
ERE 1 4y =i
110 # 3% 31 p
T ¥4 ondc L B
TR ERRITRL G R P 40,000,000 100%

53




|~"
(1
"
Ty { Eapaane
e
an
\aug } ‘13111,
nEvusny
f I X
Warua T T YT
ERAN O et AT | RO ) LT TTT L1 faane
S LTSS I S LURE T I T T
Amae | R

2_:‘1 ‘g"'KFHHLrﬁ’ U.?lr_ ﬁl ’kﬁio
110 # 3% 31 p

2R
R R ,‘Limg;‘:
(D)7 A{?g]—&]]’\ RN 1] %r lf,;‘f&ﬁ?é_ I EINE VS LT
e ho L eE o
RBP4 5 28 (2);%»‘;&%?@&{;?:& E o M EHRFREERTEL o
I F (3)'{;3;?1\;{%J‘$5‘4?ﬁ¢ R TR
FORE % @) 25 F2 TRz g o .
P e e NEELERE R ET T
Bt F 2w @)RP ~ HAEFLD 2P FHEAS ﬁﬁ"l‘i'ki’/»\“f’?o

MEFEIF &R F25%6 0 RERP P ERARFT AR 57 -
(@) &7 HE i 2147 F 4 T ETF M &7 &
(9)375*&:&*’#’5*"7' ;}.’IL‘PX/‘LALE?IEJ_:;

mﬁéﬂ}¢

EAEM (DA 6

W TN (2% BEig JRAE - 1o«
o F () B LS IRIE

B P |(AEEsy -

(DR EE = F § ke PRaE -
Yag R |(2)1 He T E IR - »
() & "53% o

ad 2 K& ~MirpgEe
2+ + FRAH 2 gL o

g 3-3m @\1ﬁ@§%afﬂﬂ

L4 mamen (AFRE 2 P OFIE P RARLE] R B

b g |(O)F B - ’ 27 4
i;%wv (6)% + 7 742 23]

Rt =

ST MR M R K .
Fl?%;zz Wi o

a
= | o
(7)-&;%%2 SR R
N 3
P

54



Wt EEELE

3 (=2 ;L,; Nt TN - 2T D7 )
(2) = & 3RFEFE o
(1) *3%# | B2 23] o
,;tﬁl;gi (2)37 %% 4 §f~pf"c B EARR R DR o 2 %
@z 4 BEyiEd & “i\ﬁmnrii HF i pE AT
BB (2P AR FAP KR GAyRa A1 AR ERERS o] 14
(= EWBRETE LE A F2 TR
110 # 3 * 31 p
=2 A o
¥ Fw@: B
B Bt giEp ik (8)F Huap
cge | B s
ES I 2 BhiE
=
ok ?Eﬁﬁéﬁﬁﬁb’%
Rge M2z | 107/10/3 | 0 | 0% |% - #X#Appem 7
Elf;d;f)‘l &JIJ I\}“S‘—
= = - & o oFh X q ¥ IW )
BFFRATREBE | M | 104924 | 0 | 0% FLEF &
AT G KA LR EE
= ek o 2 o ERED S ?lm?ﬂ% .
MR 7 FCRT R | & S | 108/6/1 0 | 0% |, . 3 \i—iz}*ﬁfﬁ o #£
&=L F RE AR
Lt ki | EAE | 107/12/1 | O | 0% |H M REey ﬁ #
;%; Wf}_& B 13 ?;ﬂ" ANES ;E ﬁ
LR AR SR
BIpRFINF R | Sk | 108/7/1 | O | 0% [#EHEHFTE &
ERPERERAER TR
= , L~ FEEFRL
> I I‘--«%[g;:‘ ‘k:ﬁk,,*:.’ 0, 7 ’ ,‘,
IR T F &% | 101/10/29 0 0% SR A E G % ol
PR E X R W W s o W= B A .
PREE ENEE 442 | 110/3/19 0 0% W E TR #
E L} =R 2R 4w Ao & ij"g#"‘;}i’gw*ﬁ‘ _
R A L EEE 107/1/1 0 0 ?ﬁf“#ﬂ 44w F
~ = §5412'$ﬁ1§,¢
ftfrz g # H4r | 95/10/11 | O | 0% |% rs;k SRR R E F
ﬁﬁ%p%ﬁ¢ﬂﬂ
R RHINE § P
A Rk #l2 % | 108/5/1 | O | 0% (374 Zh'GFmE g &
RS ARy rs;_,__
Foio* B 45T %
B EILE B waps | 1020411 | 0 | 0% | LEEEPL B &
%‘rv’wb\ THEPTFER
. BERLE T B
2 h FrEIRiE e T 2¥ 99/2/1 0 0% é}ifiﬁ#‘?ﬁ &
rPREFEEHEFRFES
JRAZFR G IT A | 108/8/1 0 0% amﬂr ¥ERBENTRE % F
< 78
LTI S L + -+ = | 101/3/21 0 0% |¢# <~ BREMIF& AT #

55




m'%w¢1%ﬁ
FTHRIPT J;\?K §I2
,r@%rm 510 1 ReL B %
5 3 102/10/24 0% ibﬁFEMWL? -
FTRAR T N4 4 v g
O A EAERE LR
Mz | 109/10/1 0% 4&%“%;()>Piﬂ. -
FTR A N A IE A IR R
%?*gﬁﬁﬁﬁj ]
24 0, o
ks | 107/4/1 0% SIS £
: SR - .
Mk F | 108/5/1 0% m“ﬁigi e
4] 21 i gm B a 103/3/1 0o |F 7 F B IR ;
gx b4 W 74 .
N F e % 2P 0 ¢ oEA R HAE éﬁ#iﬁ S
N PRAE R .
R = % 0, ]
B4R | 106/12/11 0% | iy %Wﬂ &
3% 109/2/1 0% [# Wit~ &gEgms -

110 # 3% 31 p

107.8.13

[k

107.8.13

[k

107.8.13

Jekf

107.8.13

LA SO S A

[k

107.8.13

L
aw

107.8.13

w
-h_‘\

aw

R

107.8.13

w
-h_‘\

’

Ji
=4
{ o=

TF g

A
-

)

[Rak
< T a}t-“r}&

B
v
%)

|«

N N N

Jie 1y

N Nt N
o

S

e
)

i
5
-
751% iy

—

~SE e
\‘,'mw}}‘?*;

=) % o sy

"o
g2

o)

o

[ T
-l
©

M

e ol —a
fm

s 4ok

>

(w.

£3 70
FELE3 2
i & IS
REGEF
Loy bRk g

!

R
LIPS .
a1 x
o
[,L:_’%:
AREEETAERCR) S
FEERJ RS
ESRESRT HE(R)2
TREE L
ar%&
J FTH £
- Tk A &R O TR o ;:j;
] ATRAZEG D PRI A7k £ 5
o ANE AP
af’E$%}’m
_ . _ %’T iy
) EAFERREE | T
] kA ZpFFE Rk £ ¥
gEeEpeEE | R
R Y +
) Gl R G U - A T AR
Pt £
ar%$
1 v = ¥R = yow AT e B
- |FTERABZREP KT INFIERSE A%fi
32 -
FE 2T k2 A e
PO - B2 4 " 2
¢z CERA S EE AN
&R BF o




e
br—ad

[nd

<m0

[

£

=

\
Ans-
Anf

=

s

AR
2l

AN

N o
A

110 # 3% 31 p

~ | ~/ M ) RS T ~ X

R L | L 4 N ot [ |||k k| e | k| ek ek ok k| k| R |k |k |k

Mo |2 |4 < MM/ « ~ Mo | M Mo [ Mo [ |50 | Mo [ 4| 4[4 4| 4| &t 4|« 4|44 ]«d] &« |4t |&d

m‘\zimﬂ m w\ m e NN S IO PN I PN R Vi VS B i Ve VG BV Ve Vi S IR e SR i 38 [V RV

By S | = N S N RS S K R M RS R Bl S Jhe i Rhe die gl Rhedi S SR Ji gl

Bt} VAES VM W._A.v .mz.. MM \PM -~ e VARV AESHECH ENAEVARNE VA VA VA IV VR RV PN A VA VAN A EVAEVARN

O K ol N S - S S IS S N S el N N 0 N 0 R K

A CT VIS - L B - S = PP -1 S DV DA R () D P2 70 P2 P P P P2 P2 Y DY P P2 R PR P P

2R . . — R Iy el | el O R A N S R S T S X N X O T T Iy el | e | e

R R e N B S S - N ) G . M R G G i I R R O O R IR I I

A N1 b=a b e R I e S AT A R S O R N N N - - R
o O e N E e e e e e I P I I
2 | = uwlp.m&m e ud [f 0 [ | Rwe [RRERSRSPRIEIR R R R R R R R RIRR R R RR | Ve
SRR TR T L |~ S N R b= e P R R R R R R R R Y I R PR R P NARN,
oo | | || ~ pit ~ e K|~ KRR [ | R ||| R ||| R R]R R |R| R R R R g ||~ |~
TR O W 0 e R0 R R e e R R R )R R R DR [R BRBR SRR R | SR 3R 3R | 3R | b |k | e |
e L L L R L L e e e L b IR R
b B[40 [ | [0 e el e el e | g | el el | el | | el el | e el | el | el el e el | el el | el el | R | | e | R
= IS o + sife + M ~ | S~ M T~~~ |~ |~~~ |~|~|~|~|~]|~] ~ |~|~|~|&|%N|X|XN
il o ) R R st b st < |t P IO RS RS G ol O e O e O e O O O O e e e e e e O B S B S B S B S e S e S
(I8 ﬁvrr L,ﬁ .?..*r .?.*r .f@* m@ JM_ m'vf m@ m'vf m'F JA, JA, mvrr ﬁ'v‘ ﬂ_vwr ﬁ'v‘ ﬁ'v‘ ﬁ'v‘ ﬁ'v‘ ﬂ_vwr ﬂ_vwr ﬂ_vwr ﬂ_vwr ﬂ'vr ﬂ'vr ﬂ'vr ﬂ'vr ﬂ'vr ﬂ'vr S [ s | s | s
20| 4 s [l | el Nind SR Y 2| & T R R N Y R e O e R e O B O R Ol R O O I Bl O e S IO O I T R
< (% |8y o e ke b + | %2 B e I I B e N A e B N N R R R AR A=
sofe [ st | 28 mmw mmw e ~ | =< Yml N sofe | see | 4l IQM#. St [ st [ o | st | sl | st | st | s | st st st st st | sate | sl | st | st | et | Lot ,,m;. R tm
Mo | Mo [T [T ~ [T ~ |4 4R [T ~ [T Mo | Mo Mo | Fo [ Moo |00 Mo [ Mo | Mo [ Mo | Moo | W [ Mo | Moo | W [ Mo | Mo | W | W Mo Mo | Wo | To | Q6] [ 6] | T | 46
S B RS SN OO b s ) E O e O R S e e B e B B R G e G I O R O B O P R B R R G B O P R P B R PR R E- Y =< A S B
oI IRV IRV I M I M NP N e A MRS I oV S o o oo o oo R 0 o o o0 o B B I T T I B T N T I N N B
Vose | Ause | Ause | Ause | fose N s s Yot | Aute Vose | AAuse [ Ause [ s | Ause [ | Ause | Ause | Ause | Ause | Ause | Ause | Ause [ Aus [ Aus | s [ Ause g e | Ause | Auee | s | Aue | s [ s

ﬂcvr ﬂvvr \/4\
:JF \,A Q.V \/4‘ mM\
rJP ﬂ_.P m.rr ﬂ_.P ﬂ_.P \/4‘ m\ ﬁ.P \,A m»_»\ e z'vr w
2 Al A SURS | W 4o SEEZ I R e AR i
Mo | o | g M gl e gl g | A4 & o P R E S L DA s | O Qo | 4 | T

|| e | | e | X S e PN N FS N g =y e A L R A T2 P2 NOR O | [ | o | 4 |2
s gl B B B - A e I L e s e L ki S Ry Dol PP RS = Bl IR L - R PN ) P AR - AR
N e e B A R A R N R I L RN R P e e E N = D S o = POV P g p
T M M m g .ﬂ SN IS (N ol N il RV & =l g ,_E S m - m_,, & m i H &S RN 4
P N B A N L S RS B - RN RN P e AR P ca M ARk
RN I IR I I S e N B e P P - e A RS I R Y o il D VR Y = g - EAL =R B P P Y
B || R e ~ . B R (e | B D e | e wr [ e | e | 4| k| e | e | BY (MR | 8~ (| ~
S R T - S O R = b= -~ - R R P R EE PSR R R R R R prd e E A A e B - R =R R e g e S
KRR ol [ | B | | R (Fe| B (48| 5R | R | &R | 08| R || 08| 6B| 08| 08| 0B 08| 48| 1818|068 |48 S|X B B d =
e e (e | = | & oy e e R I A N B 78 = =7 = - - T T T T T KT KT KT TS T W T e i vl vl T 3 g

57



PafFiipry as GAPERALASTEITA 2 fely
PRBRN G P PAPERA AP EILA i
PRBEFFRENPF AT [BAPgRA L AN PR
il Nk il B SAPEILA L AD P I A 2 il
JUES&pBiirg s GNPREI L AN PRI A 2 feiy
?Zz;t’ EARES T %ﬂ“? B ﬁ%fg&i/:—k LS P EIA 2 fely
B &
SRERFF LA GAPEE L AP A 2 e
CHZERA N BRI E TR EEE L AL PG
Az ENAE Y PR E GREET L ANTEILA 2 iy
rE i,w,atg*n,mﬁ \4 L A= gz;}ﬁ_ﬁig/\é\j\;}gﬂgmﬂ/\iﬁa@}
¢ &‘RW,&;}% ,_F,'_xﬁ*i— #?g ;2_3; gﬂ—_if; 74"'4\\?”:_53—7 A 7 ﬁjbf%
}é{ﬁmxﬁ é{;;f,\ﬂgru \JF g A ;2)5”—3—_5_‘1 % j\;}p—ﬂf};;ﬂl‘ iﬁiﬁ%
AREEHFLWHF AP AP RREIT L AN P ST 2 iy
i \%3@%2/
AEXRTRETEERAR s (L A2 p T FHE B ET ALY
. L

%?Jo"}_”g‘,t?jf;;‘f-ﬂ)’ilf\”ﬁ LA S 1. E_’xf_?‘#i
110 # 3% 31 p
R EEE ) EE
~E LR S éiwﬁ #iTH ik (&%i)
FELCERTTAL 82.04.15 |45.36(TWD) 11,633,276.57 527,696,223.00(TWD)
Rk EE PR HAL 85.09.03 |15.62(TWD)| 2,858,788,808.00| 44,643,025,801.00(TWD)
RTELIRTFH A £ 87.03.04 |23.75(TWD) 44,884,681.82| 1,066,159,130.00(TWD)
FTREER A £ 87.10.28 |42.93(TWD) 7,740,192.07 332,305,889.00(TWD)
Rz AL 91.05.10 |37.33(TWD) 16,539,081.13 617,459,930.00(TWD)
Frkd B £ K EGTEW) 10.13(TWD) 59,090,596.30 598,816,580.00(TWD)
Frk? WL K E(FR) 98.04.20 |11.01(USD) 84,603.44 931,228.49(USD)
Frk? W E A& (4 AR) 10.46(CNY) 118,985.28 1,244,984 .50(CNY)
FERGRLEDEALE 103.05.21 |10.65(AUD) 3,100,490.00 33,024,340.63(AUD)
ATk 2Tk 2 HFRAE G4 ) 103.10.09 12.39(TWD) 21,169,576.26 262,308,542.00(TWD)
ATk 22 HFERAEE(F ) 13.75(USD) 153,805.53 2,115,223.33(USD)
Frok BN g RAL S 104.08.07 |11.23(AUD) 313,142.77 3,516,605.17(AUD)
FTEERE T HEAEA RAF)ATLER 10.72(TWD) 14,042,419.93 150,505,547.00(TWD)
AR ERE T gL LB A L)ITE R 9.38(TWD) 1,948,314.63 18,276,742.00(TWD)
ATk ERE LT A £ (AR pr)% = 105.03.17 | 12.19(USD) 386,370.25 4,708,229.12(USD)
TR ERERTEALEBRL)E S 10.68(USD) 6,423.13 68,577.96(USD)
FEERE T HEALEA RF)L AR 10.80(CNY) 15,601.83 168,438.79(CNY)
FrE2HFEAEA FHF)ITER 10.62(TWD) 9,464,483.40 100,512,418.00(TWD)
FrrF A A EBRL)ITER 105.10.18 9.64(TWD) 3,708,386.81 35,743,173.00(TWD)
FrkrF X EREA R ﬁa JE 11.75(USD) 247,195.47 2,905,306.32(USD)
FrkrF LA EBRL)E 10.69(USD) 20,656.01 220,852.98(USD)
RTERTE L LA RFF)ATER 106.02.24 |10.56(TWD) 2,781,893.57 29,367,287.00(TWD)
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3Tk RTE A LB e L)ATA B 8.78(TWD) 4,226,291.00|  37,111,657.00(TWD)

AT ATE L AFA(A B E & 10.27(USD) 165,069.28 1,695,560.67(USD)

FTRITE A A BB R L)E ~ 8.74(USD) 65,442.15 571,976.18(USD)

ATk ATE A LPR(A B M) AR 10.84(CNY) 132,275.90 1,434,108.59(CNY)

Rk ATE A L HH(B L) L A 9.73(CNY) 86,073.31 837,867.40(CNY)

37k 5 E T A LA RM)FTA R 10.84(TWD)|  4,450,288.27|  48,251,855.00(TWD)

3k 5 £ T AR A (B L)ATA R 107 05,31 |10-23(TWD)|  117634L66|  12,030,273.00(TWD)

sk s ETARLARME A 990 [11.28(UsD) 46,874.99 528,623.47(USD)

Sk 5 EFAAAA RA)L AR 11.79(CNY) 45,697.14 538,854.35(CNY)
BTk E DB RIRATED B XA EAT

;M S 23R R 10.76(TWD) 262,049.70 2,820,687.00(TWD)
]

Frd > EI|H > AITES BG XA 4 F

j PP RARFCED EGSAEE |00 0518 |11.30USD) | 173477114 19,607,587.54(USD)
¥k ED|H 2IRATE HA XA £ A

:M PP RIRFCED HG AL 12.02(CNY)|  3,915336.000  47,075,775.12(CNY)

r’l

FRBEP T IcE ETF A 4 107.06.12 |21.68(TWD)|  29,110,000.00]  631,131,731.00(TWD)

3Tk a3k Al TR E A 34 % 15.42(TWD)|  27,203,710.69]  419,566,069.00(TWD)

3Tk 2TR AIFTLIAE A 2~ 107.12.04 | 16.60(USD) 215,439.65 3,575,270.81(USD)

3Tk 2Tk ALSTAIAE A & 4 3% 15.96(CNY) 186,215.86 2,971,236.04(CNY)

Fk? M0 ED WAL e R e 8RR 5

ETTJFo;;J 10 2P RG 2 sck it % 39.33(TWD)| 384,850,000.00| 15,135,163,553.00(TWD)

FEGm B En Il pEALE AT Eags 1080125

g 0N SRR A 41.04(TWD)|  53,100,000.00| 2,179,354,423.00(TWD)

Gk EWpcRr 12 3 d SETFAS 37.33(TWD)| 139,100,000.00| 5,192,718,837.00(TWD)
37k £ Rk FEH( P)E X 108.04.18

Z # Brchr 20 #0( 1) > ETF 2 40.25(TWD)|  2,800,000.00]  112,702,333.00(TWD)
ok DI EFw T = £ (A B #)374

i R E A AR )ITL 10.36(TWD)|  18,149,636.19|  188,059,269.00(TWD)
rP

BTk 2B CE AR B A)FTA R o o [958TWD) | 10032025.29]  96,151,051.00(TWD)

Bk rnp RNt E ALARFE)E R~ 77 111.28(USD) 474,731.49 5,355,912.35(USD)
3k 152 (111 )5 ~ £ % ETF

z s )i e & 38.86(TWD)|  54,175,000.00| 2,105,063,806.00(TWD)

SRR ABEE LG ETER 1 10811,08 |38.54(TWD)|  188,650,000.00| 7,270,490,548.00(TWD)
ATRATE P B R XA LA R )T

;ﬁ,{f B BT 2 £ (AR AT 9.60(TWD) |  29,386,551.87|  282,196,245.00(TWD)
2

kT B R RE X A £BAL)iTE

T SRR S R 2B L)AL 9.11(TWD) |  14,809,344.56|  134,863,768.00(TWD)
i 109.01.21

;"‘7”]5;‘:7’&2 i‘—\a(‘ ,’ijy!;;t” F;;!_\i :

T P = A 2 (AR )5 10.10(USD) 226,089.71 2,284,485.86(USD)

LI BT RATA SR EBRL)E A 9.58(USD) 287,233.46 2,753,029.65(USD)

3% >k J,s\é Lard A 10007 24 [ LASTWD) | 18,923307.14]  217.458,950.00(TWD)

3Tk rI T GRS E A 1% 111.89(UsD) 244,528.60 2,907,562.91(USD)

3kl gu;uﬁgtﬁg Lard ke 8.43(TWD) | 121,130,715.44| 1,021,115,334.00(TWD)

Frklad i A b £ & 110.01.25 | 8.28(USD) 2,163,175.41]  17,913,596.07(USD)

kit plpkdy Bk & 4 A% 8.39(CNY) 1523,122.23]  12,778,227.28(CNY)
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