
ṩ ן ẙ ẙ᷾ ‒   

(Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ  П
ẃ Ҡ ⱢӐ ) 

е Ὑ  

 

Ϛȳ  ֤ ȸ ṩ ן ẙ ẙ᷾ ‒  (Ӑ  ѻ …᷾ ὑ

᷾ П ẙѹ  П ẃ Ҡ ⱢӐ ) 

ϡȳ   ȸ ן ẙ₤   

Ϯȳ Ӑ᷾ Ѡ ȸ( ȳ 37 ) 

ҳȳ  ₤ ȸ Ὅה 

Хȳ᷾ ֮ ȸӐ  ᷾ ὑ вц ҵ 

гȳ ᵑȸ цּרа 

ϝȳ ᴩ ȸ 

(Ϛ) ắ ᴯȸ װ ᴩ Ɫ ẅ а  

(ϡ)ּרа ắ ᴯȸ װ ᴩ Ɫ ԃ╘ а  

ϥȳ ᴩắ ᴯ ȸ 

(Ϛ) ắ ᴯȸ װ ᴩắ ᴯ Ɫ ╘

ắ ᴯ 

(ϡ)ּרа ắ ᴯȸ װ ᴩắ ᴯ Ɫԃ ắ

ᴯ 

ϟȳ ẙ᷾ ‒ Ṷ ֤ ȸ ṩ ẙ᷾ ‒ ῖԌצ еҨ 

ᾃ Ṷ ȸ 

(Ϛ)Ӑ     ỗ Ȳ Лῶӱ ȴӦὑ ן ẙП

‒ӣ ӑ ᷾ Ἠӑ ‒ӣ Ȳѹ ᵓ ᾼ ⇔ꜙ Ȳ╝Ӑ

 Ҡ ֪ᵓ ϱсȳӀ ☼ ἤϯ ȲἨ ẙ ᴩ ЛќҀӐ ȳפּ

ᵓ Ἠ ᴖ ắ ȴӐ  Л ֥ ᾎἭ ד П᷾ Ϣȴ  

еҨѿἏП Л’  П ᵅ᷾ ן ȷ   еҨ ṏ

ϢПᾃ ҵȲЛ Ӑ  Пfl ȲӼЛ’ ᵅПן Ȳ᷾ Ϣ

Ө ›  е Ὑ ȴ 

(ϡ)Ӑ   ֥ Ḗ᷾ Ệứן П ן֯ ѹ Ἥắ П’ׂ₤᷾

ϢȲ᷾ Ϣ᷾ ן ẙ  ЛừҜẔ᷾ ֥ Пѩ ȴ 

(Ϯ)צ Ӑ   ӣ ạц᷾ П ṓ 39 ᴟ 41 ц 43 ᴟ

47 ȴ 

(ҳ)Ӑ  Ҕᵶ аרּ ắ Ȳֽ᷾ ϢѿẔ҃Ӑ  

ᵑП ∟᷾ Ӑ  Ȳὑ᷾ Ϣậ ֫   Ȳ ᴞᴩἭ

П ȴױҵȲ֪᷾ Ϣ ᴩ ᴩҵ ӻὔצ П

Ȳ᷾ Ϣ ᴩ Ἥ Ȳױ Ṽ֢ ᴩ ᴖứȴҫҵӐ

 Ҡ ᷾ ὑ   ᵑᾼ᷾ ᾼȲ Л֝ ᵑ П Ӣ Є

⅔  



о Ȳ  ѿ цּרа П ȷ╝᷾ Ϣ

ҵἭ ᷾ ᵑ Ɫ ἨּרаП ᾌ ȴ 

(Х)Ӑ  ѻ ᷾ ὑ ן ẙȲ‒ӣ ד ȲҠ ֪ ᴩϢ

fl ȳ ȳẆ Ἠ֪╜ᾙȳ Л ứᴖ ҒẔ ᾎ ҀӐ 

цᵓ ᾼ‒ӣ Ȳ Ӑ  П ȲױҵȲ ẙӀ ὔ ӢӀ ☼

ἤѥ Ȳ╝ᴖҠ Ӣ ᾎὑ᷾ ẙӀ ӢṆ Ȳ ᾼ

Ἠ ҏ ᴖ ӻὔ Ҡ ᾼ Ӑṝ Ӣ ȲỆצ Є

ᾼ ȴӐ   Ҡ᷾   30%ὑּר 144A ẙȲ ẙ

Ṃ ἤ Ȳ Ҡ Ӣ☼ ἤЛṜȲ Лᶙ Ἠ֪ Л Ὑ

ᾌ ἤ ЄП ȴ 

(г)Ӧὑ еҨ ẓ ẙ ῖ Пἤ Ȳ֪ױ ᵓ ȳ☼ ἤ ц‒

ӣ ҵȲ Ҡ ֪ ᾼῖ ᾌ כ еҨ ᾌ ȴѹ᷾

᷾ Ἠӑ ‒ӣ П еҨ ֪ ‒ӣ Ἠ᷾ ֪ Ȳ

ἬἭắП‒ӣ ὑϚ ẙȴ 

(ϝ)Ӑ  Ἥᵂ Ӣᴞ‒ӣד   ₇Ɏᵛ‒ӣ ӻפּ CDS ц CDX index 

iTraxx Indexɏ Ɫắ‒ӣ’ ᾼ ѠȲỆ Ҡᵓӣ‒ӣ פּ ₇ẃ

Ȳᵀ ᾎᶙԓ פּ כ ᾎ Ӑᾼ ҷѿцӇ Ἥ ự Ѡ ᾎ

ᾼפּ Ȳ ᷾ Ϣ ȴ 

(ϥ)  ᾼ Ҡ Ӧ  ᾼן ἨӐ МќҀȴԉᴶ цӦӐ ќҏᾼ ԌȲ

Ҡ Ở᷾   ȴӐ   ᴩ ›ӑԒל Пד ӣȴ 

(ϟ)Ӑ   RR3Ȳױ и … ὑϚ Ӏ ᾭᾓч╣Ӏ

ᾌ Ȳ ᾎ Ἤצ ȲЛừᵂⱢ᷾ ϚṼ Ȳ᷾ ϢЬ ᾃ Ἤ

᷾   ᵑᾼ ȴ 

(ϫ)Ӑе Ὑ Пв צֽ Ἠ П Ṷ῏Ȳ ӦӐ ẙ᷾ ‒ Ṷ

ϢцẔ҃ ֯е Ὑ ϱ ῏Ṽᾎ ȴ 

(ϫϚ)Ӑ  ṳ ắ׀ ’ ȳ’ ׄứ  ἨẔ҃ד ’ ạП’ ȴ᷾

Ӑ   ЄҠ ҷⱢԓ ᷾   ȴ 

(ϫϡ)צ   П ӣБ ὑӐе Ὑ МȲ᷾ ϢҠᴟϯ М

▲ ȴ 

(ϫϮ)᷾ ϢӨ ›  е Ὑ ȲⱢ ᵍ֪ắ Ϣ ӻὔ Ȳ

כ   цӻὔכӐ ҒȲ ᴖ ц    Пắצ═ ϢП Ȳṳ

 П ᵓȲӐ  Л Ὸắ Ϣ ᴩ ӻὔȴ ӻὔП ц

26 ȴ 

(ϫҳ)▲ Ӑе Ὑ П ᵿȸ 

ṩ ẙ᷾ ‒ ῖԌצ еҨ 

(https://www.fubon.com/asset-management/index) 

е (https://mops.twse.com.tw) 

ґ ֙ ѡ ȸ Ϛ Ϛ ʂ ד ҳ ѣ ϫ Х ѡ 

https://www.fubon.com/asset-management/index
https://mops.twse.com.tw/


 

еҨ еҨ 

 ֤  ṩ ẙ᷾ ‒ ῖԌצ еҨ 
 ֮ᵿ 105үҖӀ о Ϛ◕ 108 8  
 ᵿ https://www.fubon.com/asset-management/index 
  (02) 8771-6688 
  (02) 8771-6788 
 ṕϢ ҭ  
  Ṷ  
  (02) 8771-6688 
 Email fbam.invtrust@fubon.com 

 ’ ȸ֥ᵂ  ᴩῖԌצ еҨ 

 ֮ᵿ үҖӀӘ 7  
 ᵿ www.tcb-bank.com.tw 
  (02) 2311-8001 

ắ ( ) 

ҵ᷾ еҨȸ ᴏ еҨ 

(Loomis, Sayles & Company, L.P.) 

 ֮ᵿ One Financial Center, Boston, MA 02111 USA 
 ᵿ www.loomissayles.com 
  +1-617-482-2450 

ҵắ ’ ȸּר ᴩ 

 ֮ᵿ үҖӀ о ϡ◕ 207 19  
 ᵿ www.statestreet.com 
  (02) 2735-1200 

 ’ Ɏ ɏ 

ắ Ɏ ɏ 

ắ Ṷ ҅ ȸ ṩ ẙ᷾ ‒ ῖԌצ еҨ 

 ֮ᵿ 105үҖӀ о Ϛ◕ 108 8  
 ᵿ https://www.fubon.com/asset-management/index 
  (02) 8771-6688 

  ᵫ ȸ ȳ ἵּר 

 Ṷ Ἤ ‒ ֥ Ṷ Ἤ 
 ֮ᵿ үҖӀ‒ ὲЧ 100 20  
 ᵿ www.deloitte.com.tw 
  (02) 2545-9988 

Ӑ  ‒ӣ Ɏ ɏ 

е Ὑ и ȸ 

 ԝ Ἤȸ еҨȳ  ’ ц֢  
Ɏ Ӑе Ὑ 96 ɏ 

ậѠᾎȸ ᷾ ϢҠ›Ἇ ԝ Ἤ ậȳ ♅ ṩ᷾‒ ậἨ ṩ᷾‒
(https://www.fubon.com/asset-management/index)▲ ȳе

(https://mops.twse.com.tw)ϯ  
и Ѡהȸ ֣ еҨ ậ῏Ȳ еҨ Ἠѿ І Ԉ Ѡהи

᷾ Ϣ 

֪  ὢ Ἤ ẁП  ₇Ἠὢ ἬӢ ᾨП цӨ П ȸ 

 ᷾ Ϣ   ᾨ ṶԈ Ԓ֣ еҨ ҏӨ Ȳ᷾ ϢЛ ắ
Ὠ῏Ȳ ֣  ᾨ Ө ȴ ᾎϢ  Мї
ȸ0800-789-885Ȳ ᵿȸhttp://www.foi.org.twȴӐеҨⅎὢ 0800-070-388ȴ 
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ȳ   ᾓ 

Ϛȳ   Ю 

(Ϛ) ᴩ  

Ӑ   װ ᴩ ֽϯȸ 

1. ắ ᴯ װ ᴩ Ɫ ẅ

аȲ ᵅⱢ аȴ 

аרּ.2 ắ ᴯ װ ᴩ Ɫ ԃ╘

аȴ 

(ϡ)ắ ᴯ  

1. ắ ᴯȸ╓ӣѿ ֢ ₤ắ ᴯц Ӑ  

ắ ᴯ ПṼ ȲӐ   ắ ᴯⱢ ắ

ᴯȴ 

2.Ӑ   װ ᴩắ ᴯ ȸ 

(1) ắ ᴯ װ ᴩắ ᴯ (Ҕ╗ A

₤ȳB ₤ц C ₤ắ ᴯ֥ )Ȳ Ɫ ắ

ᴯ ╘ ᴯȲ ᵅⱢ ắ ᴯ Ҙ ᴯȴ 

аרּ(2) ắ ᴯ װ ᴩắ ᴯ (Ҕ╗ A ₤

аרּ ц C аרּ₤ ắ ᴯ֥ ) Ɫ ắ

ᴯԃ ᴯ( ԃ╘ а/ ắ ᴯ

╘а)ȴ 

3.֢ ₤ắ ᴯ ắ ᴯП ѩ ֽϯȸ 

ᶧ  ắ ᴯ ₤֤  ắ ᴯ 

П ѩ  

1 A ₤ ắ ᴯ 1:1 

2 B ₤ ắ ᴯ 1:1 

3 C ₤ ắ ᴯ 1:1 

4 A аרּ₤ ắ ᴯ 1:1 

5 C аרּ₤ ắ ᴯ 1:1 

(Ϯ)ḕắ ᴯ  

1. ắ ᴯḕắ ᴯ Ɫ ╘аȴ 

аרּ.2 ắ ᴯḕắ ᴯ Ɫּרа 0.3213а(ּרа

ắ ᴯ = ắ ᴯ ╘а/ ᵋּר

а )ȴּרа ắ ᴯ Ɫּרа ắ ᴯ װ

ѡȲѿḕ ắ ᴯ Ṽ‒ פּ Ϯϫ ϡ ứП

₤ắ ᴯ П ∟ ҏȴ 

(ҳ) ᵡ Ғ ᴩ 

Ӑ     ỗ (ѿϯ   ) ∟ȲӨ ѡ›

Х ѡ ắ ᴯПӂᶁБ ᴩ ắ ᴯ
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Ҝ ắ ᴯ ᴩ ắ ᴯ Пѩ ᴍ

иПϥϫѿϱȷἨּרа ắ ᴯПӂᶁБ ᴩ ắ

ᴯ Ҝ аרּ ắ ᴯ ᴩ ắ ᴯ Пѩ

ᴍиПϥϫѿϱ῏Ȳ Ғ ȴ 

(Х)כӴ Ԉ 

1.Ӑ Ӵכ  ԈȲⱢṼ‒ פּ€ Ϯ ҳ П ứȲὑ Ở

ѡ Ϯϫщв Ṝ ᵅ ᴩ а ȴ 

2.Ӑ   Ӵכ֥ Ԉ Ȳ еҨ ᵛ֣  Ȳ  

∟Ở  Ӵȴכ

(г) ứ ᴩѡ  

1.Ӑ  ắ иХ ₤ ᴩȲиⱢ A ₤ ắ

ȳB ₤ ắ ȳC ₤ ắ ȳ

A аרּ₤ ắ ц C аרּ₤ ắ ȴ 

2.Ӑ  ắ ᴩѡᴟ Л ᴞӐ Ӵѡכ  Ϯϫ

ѡȴ 

(ϝ)׀  

Ӑ  П׀ ⱢЛứ ȷ‒ פּ€ Ѧ ȲӐ ׀ 

ᵛⱢự ȴ 

(ϥ)᷾ ֮ ц ᾼ 

1.Ӑ  ᷾ ὑМ Ӗ Пצ ẙⱢМ Ӗ вП╜Ἀе ȳ

еҨ Ɏᵶ ’еҨ ȳװ ᴯеҨ ɏȳҠ еҨ ȳӻ

еҨ ȳ  ῖ еҨ ȳ  ẙɎᵶװ ᴯ  ẙɏȳἭ

МПеҨ ȳ   ὑᶺ в ᴩП  

ẙцṼ  ẙо Ẃе ἵ Пắ ẙἨ

ẙȳṼЛ ẙо Ẃ ПЛ ‒ ắ ẙȴ 

2.Ӑ  ᷾ Пҵ צ ẙȲⱢּ֯ר☺Ɏּר ȳҒ Єȳђᴫȳ

ᴫ ȳ ѩṸȳ ȳ Ἦְȳ  ᶪȳ ᵓ ɏȳ ☺Ɏ

ȳᾎ ȳ ȳ ȳ ȳ ȳ Єᵓȳ ЂȳО ȳ

ᴫ Ѳȳ ֮ᵓȳ ẕȳῨ ȳ №ȳᶦ ȳѩᵓ ȳ ᵌȳᾌ

ȳЁᴘẔȳ• ȳ֖Ѳᵓȳ ҼṸ ɏȳṸ☺ɎѡӐȳ ȳ

Ғịȳ ȳ ẃᴫṸȳ֙Ҽȳ ȳ √ ȳМ Є ֮

ɏȳ☺Ɏȳ цȳỮѩṸȳ ɏȳЄ◦☺Ɏ ☺ȳ

ᴫ ɏ Ἠ֮ в ᴩӻὔȲṳӦ Ἠ Ἤ’ Ἠ

ᴩП ẙɎᵶ╜Ἀе ȳеҨ ȳҠ еҨ ȳӻ еҨ ȳ

  ῖ еҨ ȳ  ẙȳ  ẙоПắ ẙἨ

ẙȳЛ ‒ ắ ẙȳ רּ֥ Rule144A ứП

ẙцẓדצ ὑ ẙἤ Пצ ẙɏȴ 

(ϟ) Ӑ᷾ Ѡ ц  
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1. еҨ ѿи ȳ ’  ПׄԓȲṳ Ḗ  П᷾

ᵓ ц ן═ ПׄứⱢӭ ȴѿ ‒ ⁄ц ѠהȲ

Ӑ  ᷾ ὑМ Ӗ цҵ Пצ ẙȴ еҨṳ Ṽϯ

ԝ ᴩ᷾ ȸ 

(1)Ӑ  ᷾ ὑМ Ӗ Пצ ẙⱢМ Ӗ вП╜Ἀе

ȳеҨ Ɏᵶ ’еҨ ȳװ ᴯеҨ ɏȳҠ еҨ ȳ

ӻ еҨ ȳ  ῖ еҨ ȳ  ẙɎᵶװ ᴯ  ẙɏȳ

Ἥ МПеҨ ȳ   ὑᶺ в ᴩП  

ẙцṼ  ẙо Ẃе ἵ Пắ ẙἨ

ẙȳṼЛ ẙо Ẃ ПЛ ‒ ắ

ẙȴ 

(2)Ӑ  ᷾ Пҵ צ ẙȲⱢּ֯ר☺Ɏּר ȳҒ Єȳђᴫȳ

ᴫ ȳ ѩṸȳ ȳ Ἦְȳ  ᶪȳ ᵓ ɏȳ ☺Ɏ

ȳᾎ ȳ ȳ ȳ ȳ ȳ Єᵓȳ ЂȳО

ȳᴫ Ѳȳ ֮ᵓȳ ẕȳῨ ȳ №ȳᶦ ȳѩᵓ ȳ

ᵌȳᾌ ȳЁᴘẔȳ• ȳ֖Ѳᵓȳ ҼṸ ɏȳṸ☺Ɏѡ

Ӑȳ ȳ Ғịȳ ȳ ẃᴫṸȳ֙Ҽȳ ȳ √ ȳ

М Є ֮ ɏȳ☺Ɏȳ цȳỮѩṸȳ ɏȳЄ

◦☺Ɏ ☺ȳ ᴫ ɏ Ἠ֮ в ᴩӻὔȲṳӦ

Ἠ Ἤ’ Ἠ ᴩП ẙɎᵶ╜Ἀе ȳеҨ ȳҠ е

Ҩ ȳӻ еҨ ȳ  ῖ еҨ ȳ  ẙȳ 

ẙоПắ ẙἨ ẙȳЛ ‒ ắ ẙȳ

רּ֥ Rule144A ứП ẙцẓדצ ὑ ẙἤ Пצ

ẙɏȴ 

(3) ⁄ϱȲӐ  ᴞכӴѡ ự Ϯ ѣ(ᵶ)∟Ȳ ֥

ПҒ ӂᶁ׀ ֯ϚדѿϱɎᵶɏȴ 

(4)Ӑ  ὑכӴѡ г ѣ∟Ȳ ֥ϯԝ᷾ ѩẂП ạȸ 

A.᷾ ὑ ן ẙП   Л ᵅὑӐ   П

ᴍиПгϫɎᵶɏȲẔ П ӣѿ Ӏ Џẓц᷾

ὑ   Ἤ ứП‒ӣ ứ П ẙⱢ ȷӐ

 ᷾ ὑҵ צ ẙП Л ᵅὑӐ  

ПᴍиПгϫɎᵶɏȴ 

B.᷾ Ἤ֯ Ἠ֮ П ѻ ӑ   Ἤ ứП‒ӣ

ứ ῏Ȳ᷾ Ἠ֮ П╜Ἀ ẙцẔ҃

ẙ   ȲЛ Ӑ   ПᴍиПϮϫȴ 

(5)Ἤ ɦ ן ẙɧȲ…╓‒ӣ ӑ ϯԝ ȲἨӑ ‒ӣ

П ẙȷẔ Л֝῏Ȳѿצ ᵅ῏Ɫ ȴֽצ

ᾎ҆Ἠד ứ Ӕɦ ן ẙɧП ứ Ȳ Ẕ ứȸ 
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A.МҶ╜Ἀ ẙȸ ᴩ ѻ ӑ   Ἤ ứП‒ӣ

ứ ȴ 

B.› A.ѿҵП ẙȸ ẙП ᴩ ӑ   Ἤ

ứП‒ӣ Ἠӑ ‒ӣ ȴᵀ еҨ

ȳӑ ‒ӣ П ẙȲẔ ẙ’ ϢП 

‒ӣ ֥  Ἤ ứП‒ӣ ứ Ϛứ

ѿϱἨẔ ẓ Ԓắ ᴯ ẙѹ ẙ ᴩϢП 

‒ӣ ֥  Ἤ ứП‒ӣ ứ Ϛ

ứ ѿϱ῏ȲЛ֯ױ ȴ 

C.  ẙоПắ ẙἨ ẙȳЛ ‒

ắ ẙ(REATs)ȸ ắ ẙἨ ẙП ᴩ

ӑ   Ἤ ứП‒ӣ ứ Ἠӑ ‒ӣ

ȴᵀּר ṩ ӖὂἽ Ầ ɎFNMAɏȳ

ṩᴰ׃ὂἽ еҨɎFHLMCɏцּר ╜Ἀ ӖὂἽ

Ầ ɎGNMAɏ ᴩἨ’ Пᴰ׃Л ὂἽ

ẙȲ ѿӑ ᴩϢἨ’ ϢП‒ӣ Ɫ ȴ 

(6)› ן ẙȲЛᵶѿ вצ ẙȳӐ ϱӀȳϱ еҨ

ὑ ҵ ᴩПצ ẙȳ в ẙ᷾ ‒ Ṷ ὑ ҵ ᴩП

 ắ ȳӑ   ἨӨ Ӣ ц П

ҵ  Ɫ ᾼП ₤Ἠ ₤ ẙȴ 

(7)  Ἤ ứП‒ӣ ứ Ɫȸ 

‒ӣ ֤  ‒ӣ  

М ‒ӣ ῖԌצ еҨ twBBB-  

☺ ‒ӣ ῖԌצ еҨү

иеҨ 
BBB- (t wn) 

A.M. Best Company, Inc.  bbb-  

DBRS Ltd. BBB-  

Fitch, Inc.  BBB-  

Japan Credit Rating Agency, Ltd.  BBB-  

k®®£¸ɵ²>gµ¤²³®±>q¤±µ¨¢¤²J>g¢L Baa3 

Rating and Investment Information, Inc.  BBB-  

q³ £ ±£>D>n®®±ɵ²>p ³¨¦>q¤±µ¨¢¤² BBB-  

Egan- Jones Rating Company BBB-  

Kroll Bond Rating Agency   BBB-  

Morningstar, Inc.  BBB-  

(8)ᵀṼ еҨ ᵒ Ȳ֯ ᶮϯȲⱢ ᵅ ȳ ’

 ׄԓПӭᾼȲ Лắ› ᷾ ѩẂП ạȴἬ ɦ ᶮɧȲ

…╓ȸ 
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A.Ӑ‒ פּ€ Ѧ›Ϛ ѣȷ 

B.Ӑ  ᷾ ѩẂ ᴍиПϡϫɎᵶɏѿϱП

Ἠ֮ Ӣ╜ᾙἤ ἤ Єѹ ПṶԈɎֽ╜ ȳ

ᾨȳ ֚ ȳ ἠḃ Ȳщḳ ɏȳ  Ӏ ӻὔȳ

ЛҠᶼϩצ ṶȲ Ẕ ц  Ӏ ׄứП ȷ̓͂ 

C.Ӑ  ᷾ ѩẂ ᴍиПϡϫɎᵶɏѿϱП

Ἠ֮ ╟ҵ ạἨẔ ѡᵋּרа Ἠ ᴍи

ПХ῏ȷ 

(9)”› ᶮ ḇ∟Ϯϫ ѡвȲ еҨ Ӵᵛ

Ȳѿ ֥› (4) ПѩẂ ạȴ 

2. еҨ ѿ  ȳ׀Ὅὑ ᴩȳ Ṷ ẙ  ֫ӻὔἨ Ϥ

ẙἨẔ҃   ứПѠה’═Ӑ  П Ȳṳ╓ӱ

 ’ ȴϱ ὍП׀ ᴩȳ ẙ  ֫ӻὔӻὔ

ц ẙ ᴩϢȳ’ ϢȳἭᵋϢἨ ᾼᾬП‒ӣ Ȳ

֥  Ἠ ҠП‒ӣ Ϛứ ѿϱ῏ȴ 

3. еҨ ӣӐ  ⱢϱӀἨϱ צ ẙ᷾ Ȳ ᾎ҆ҫצ

ứҵȲ ỗ вҵ ẙ נּ Ȳ֯᷾ Ἤ֯ Ἠ֮ Мӻὔ

Ӏ Ἠ ẙ ἬȲⱢ ӻὔȲṳ╓ӱ  ’

ӻ ȴ 

4. еҨṼ› ứỗ ᷾ Ἤ֯ Ἠ֮ ẙ נּ ӻὔ Ȳ

ỗ еҨȳ  ’ Ἠצ ҵắ ’ ᵓצ

…ṳẓצ ẙ נּ ῏Ἠ  ’ П נּ  ⱢПȲ

ᵀќҀ ẙ נּ Пᵁ Л ὑ᷾ Ἤ֯ Ἠ֮ Ϛ ẙ

נּ ȴ 

5. еҨ ӣӐ  Ɫе ȳеҨ (ᵶ ’еҨ ȳװ ᴯе

Ҩ )Ἠ  ẙ(ᵶװ ᴯ  ẙ)᷾ Ȳ ѿ ӻὔⱢ

ПȲṳ╓ӱ  ’ ӻ ȴ 

6. еҨ Ɫ ᵂἨ Ғ᷾ ПӭᾼȲ ӣӐ  

Ṷ Ӣᴞᵓ П ȳ ȳᵓ ӻ ἨẔ҃  

ӻὔП ẙד ₇ ӻὔȲᵀ ֥ɦ ẙ᷾ ‒ Ṷ ӣ

ẙ᷾ ‒   Ṷ ẙד ₇ӻὔ ᴩᾃ Ṷ ɧȳẔ҃ 

цМҶ ᴩἬ Пד ứȴ 

7. еҨ Ɫ ПӭᾼȲ Ṷ ȳ ҵ ȳ ᵓӻὔ

ц ҵ ӻὔцϚ Іҵ ӻὔ

ɎProxy HedgeȲᵶ ȳ ҵ ȳ ᵓц ɏ

цẔ҃   ӻὔП ẙד ₇ ӻὔȴӐ   ṶӐ

Ἤԝҵ ҵ ӻὔȲ ֥М Ӗ

МҶ ᴩἨ  Пד ứȴֽ֪צ ᾎ҆Ἠד ứ Ḃ
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῏Ȳ Ẕ ứȴ 

8. еҨⱢ ᵂӭᾼȲ Ṷ Ӣᴞ‒ӣד   ₇ӻὔ[ᵛ

‒ӣ ӻפּ ӻὔ(Credit Default Swap; CDS)ц iTRAXX ╓ ц

CDX╓ Ӣ ₇ӻὔ]Ȳṳ ׂϯԝ ứȸ 

(1) Ṷ Ӣᴞ‒ӣד   ₇ӻὔ Ȳ еҨ פּ€ פּ

ԈἬ   ậ ӻὔ њП’ ȷ 

(2) еҨ Ṷ Ӣᴞ‒ӣד   ₇ӻὔПӻὔ њȲ

Л Ɫ еҨПᵓ …ϢҵȲṳ ֥ϯԝԉϚ‒ӣ

ứП  ᴩϢ‒ӣ ȸ 

A. Standard & Poor's Corporation ứⱢ A- (ᵶ)ѿϱ῏Ἠȷ 

B. Moodyôs Investors Service ứⱢ A3 (ᵶ)ѿϱ῏Ἠȷ 

C. Fitch Ratings Ltd. ứⱢ A- (ᵶ)ѿϱ῏Ἠȸ 

D. М ‒ӣ ῖԌצ еҨ ứⱢ twAA (ᵶ)ѿϱ῏Ἠȷ 

E. ☺ ‒ӣ ῖԌצ еҨү иеҨ ứⱢ

AA(twn) (ᵶ)ѿϱ῏ȴ 

(ϫ)᷾ ц ᴥП  

1.᷾  

Ӑ   Ӧׁשṅ ᴩ ᾼׁשṅиέᵒ ѠהȲṳ

᷾ ᾼПи ⇔ ѿ ᵅ Ϛ П Ȳ֝

ᵂѿ ᵅ ᾌ ȴ 

(1)Ӑ  ֝ ὑɦӦϱᴖϯɧ(Top Down)ᾼ иέ

цɦӦϯᴖϱɧ(Bottom Up)ᾼ ẙ Ӑ иέȲѿ ṿ  

ṾП ֯ ᾼ ȴ 

Ἤ ȸ…╓   ҟЄ Ȳ ϯᾼ ᵛ

Ɫ ȴ 

A.ɦӦϱᴖϯɧ(Top-Down)ȸӐ   иέ֢ѻ ᷾

֮ П ᾭᾓȳ ᵓ פ оȳ֢ ᾼӑẃ

П∟Ȳ ᴖ Ӑ  ֢֯ ȳ ȳ‒ П ẙ

ѩẂȴ 

B.ɦӦϯᴖϱɧ(Bottom-Up)ȸӐ   ן

ᴩ Ӑ иέȲׁשṅẔ ᾭᾓȳ ϩ Ȳѿ᷾ ὑ

П Ἠ ᴩП ẙȲṳ Ḗ Ӏ ᵅ

ᴷП ᾼȴ 

(2)᷾ ᾼи ⇔ ֵ ן ẙ Ȳ ᵅ Ϛ

Ȳṳ ạ Ϛ ẙ᷾ ѩ Ȳ ᵍ ⇔ Мȴ 

(3) ᵂ иȲ רּ ן ẙҵȲ֝ ᷾

ẙȳ Ӏ ẙѿцּרа ן ẙȲ ═ᴞ

Ȳ ᵅ ᾌ  Ӑȴכ
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2.᷾ ᴥ 

(1)ᾃ ᷾ ȸ ᴏ еҨПв ‒ Ṇ

Ȳ ὑ ‒ӣ МȲ Ḗד ᵅᴷἨ᷉ П

Ἠ ᾼ ẙȷ֝ о о Ȳ ֯Ӏ

ᵅᴷᾼ ᾼȲѿ Ғ᷾ ֥ ȴ 

(2) ♄ᾼ ȸЛắ ὑԉᴶ ẙ╓ Ȳѿ ѹ ᾛ

ᾼ Ӑ ṅⱢשׁ Ȳ ♄   ȲἮ ẓכ ›

ᾼ ẙ ᷾ ѩẂȲѿ ậḆṾᾼ Ӑᵓ  כ ȴ 

(3) ‒ӣ ȸӐ   ֢ ẙП═ ѩẂȲ ѿ ᵅ

Ϛ ᴩ П‒ӣ ȴ֝ ֯ ҵ ᴏ

еҨᾼв ‒ Ṇ ᾼ ṅϯȲשׁ ֢ ‒ӣᾭᾓ

ᴩ ȲҠצ Ϛ ẙ᷾ ȴ 

3. ֥ц═צỆứן ẙ ᴯПҒ ӂᶁ׀  

Ӑ  ứᴯⱢМ ẙ  Ȳṳѿ Barclays Capital High Yield 

Index׀ Ғ ⱢӐד3  ПҒ ӂᶁ׀ ӭ Ȳ

Ṽ ╓ ׀ ҟῶ Ȳᴷ ׀ П ᴕ Ɫ 3 ᴟ 7

׀ȴד ὑ ȳӀ ᾭᾓȳѻ ᷾

МҶ ᴩ ὑᵓ ḟ Ѡ֣ȳ ᵓ פ оȳ 

ẙᵓ ȳ ᴷц ᵓ ṛ Ɫׁשᵒᾼѻ ֪ Ȳ

ṳ ᵑ ẙиέẃ ᷾ ֥ПҒ ӂᶁ׀ Ȳѿ

ן═ ứȴᴕ Ӏ Ϟד ἤȲᴖ ἤȲ╝׀

П ѿ╓ ᵂⱢד ᴕȲᴖѿ ֿᵂⱢ ạἤ

Ȳѿ Barclays Capital High Yield Index 11ѣἉ╓ ׀ Ɫ

ⱢẂȲӐד4.4  ПҒ ӂᶁ׀ ạὑ ד(3~2)4.4± Ȳ

ӦὑӐ   М ẙȲ֪ױ ׀ ᴟ ȴד7~3 ׀

Ṽ ṅשׁ   ԓ цѻ ᷾

ȳ цᵓ ╜ ᵒцשׁ ᵓ оẃ ᴩ Ȳѿ֪

ᵓ ϱ цᵓ ϯ ẙ П Ȳ ᵒᵓשׁ ӑẃ ϯ

Ȳ Ғ᷾ ׀֥ ѿ ậḆֵᾼ Ӑᵓ Ȳ ᵒᵓשׁ

ӑẃ ϱс Ȳ ᷾ ֥Ғ ӂᶁ׀ Ȳѿ ᵅᵓ

ϱ Ἤ ẃᾼ ȴ 

4. Ӣᴞ‒ӣד   ₇ПЮ ȸ 

(1)‒ӣ ӻפּ ɎCredit Default SwapɏЮ  

‒ӣ ӻפּ ɎCredit Default Swapѿϯ CDSɏ╥Ϛ ‒ӣ

Ӣ Ȳѻפ₇ּ֥ ╥ ẁ‒ӣ ɎCredit Riskɏᾼ’ ȴ

CDSᾼ Ѡ צ═╥ ẙ᷾ ᴯἨ╥ὂἽ ᾼ ᴩȲ

ӦἭᵂ CDS ҏ ᾼ ᵛҠ ‒ӣ ȴᴖ Ѡ⁄ֵ

ⱢЄ₤᷾ ᴩц’ еҨȲ֯ ֻ ҏ CDS ậỆứ
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ᵓ ןϤȴ CDS ѠᴖṕȲ Ϡ ẙ ᴩϢᾼ‒ӣ

ȲᵀҫϚѠ  CDSӻὔ њᾼ‒ӣ ȴ 

CDSᾼ ѠɎProtection Buyerɏּ֥֯פ вɎ Ɫ ɏד5~1

Ҁҏ ᵓ  Premium ѠɎProtection SellerɏȲѿ ậ Ѡ֯

ứפּ֥ П ṶԈɎCredit EventɏɎֽеҨפּ ȳ ȳ

פּ ɏ Ӣ ᾼ Ȳ פּ֥ ḥצ Ӣϱ ᾼ‒ӣ֚

ṶԈȲ⁄ Ѡ ҷּ֥פ ᵓ  Premiumᴖ Ѡ⁄ ќҀԉᴶ

ӣȴ ╥ CDSּ֥פ ȲּפứП ᾼɎ ẙἨ╥ ɏ

ӢϠ‒ӣ ⁄ṶԈȲפּ CDS ѠҠѿ᷂‒ӣ ᶙԓ

ѠȲӦ ѠἭ ױ ᾼפּ ẙȲṳќҀ Ѡ CDSּ֥פᾼ֤ӭ

  Ȳᵛ CDS Ѡ צ═ ᾼ ẙП ᴩϢ‒ӣ Ӧ

CDSּ֥פȲ Ѡȴᴖ Ѡ⁄╥ ậ‒ӣ ӑפּ Ӣ ᾼ

ᵓ ȴ 

(2)CDX IndexȳiTraxx IndexЮ  

╓ еҨᴞ ד2004 6ѣ ҏ Ϛ ‒ӣ ӻפּ ╓

(Credit Default Swap IndexɏȲױ╓ ᵛⱢ Ϛ€ּפ CDSП

᷾ ֥(ѿ iTraxx Europe ☺᷾ ⱢẂᵛ 125 )Ȳѿ

ӂᶁҒ Ѡה ╓Пכ Ȳṳὑḕҙד(иᵑὑ 3ѣц 9

ѣ) еҨṳ ҏ ᾼ╓ ᶧԝȴ ᴖṕПȲᵛ

Ϛ ІеҨᾼ CDS ᴖכᾼ╓ Ȳ ẔМצϚ еҨ Ӣ‒

ӣ ṶԈפּ Ȳ ’פּ ᾼ Ѡ ┬ѩẂќҀ€ּפ  ȴ 

◕‒ӣ╓ Ӏ ѻ Ɫ Dow Jones IndicesȲṳṼ Ӏ ᵑ

иⱢẒЄ ȲDow Jones CDX Җּרц Ӏ ȷDow 

Jones iTraxx⁄ ☺цṸ☺Ӏ ȴDow Jones IndicesҠṼ

Л֝ Ҡԛ иⱢ֢ ╓װ ֽϯῶἬӱȴ 

 
Җּר ☺ ѡӐ 

Ṹ☺ 

(ѡӐ ҵ) 
☺ Ӏ  

ѻ  

╓  

CDX.NA.IG 

CDX.NA.HY 

iTraxx Europe 

iTraxx 

Corporate 

iTraxx 

Crossover 

iTraxx Cj 

 

iTraxx Asia 

 

iTraxx 

Australia 

 

CDX.EM 

 

װ  

╓  

Financials 

Consumer 

Energy 

Industrials 

TMT 

HiVol  

Financials 

Autos 

Consumer 

 cyclicals 

Consumer 

 non-cyclicals 

Financials 

Capital goods 

Tech 

HiVol  

 

Korea 

Greater China 

Rest of Asia 

 

None 

 

None 
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B 

BB 

HB 

Energy 

Industrials 

TMT 

HiVol  

ẃ ȸJeffery, D. A. and Jacob, G. (2005). CDS index tranches and the pricing of 

credit risk correlation, BIS Quarterly, March 2005: 73-87 

5.Ӑ  Ἥᵂ Ӣᴞ‒ӣד   ₇П ╟ 

‒ӣ’ ᾼ ѠỆ Ҡᵓӣ‒ӣ ӻפּ ₇ẃ Ȳ Ẕ

ѠȲᵀӼ Ἥ ự Ѡ ᾎ ᾼפּ (counterparty 

risk)ȴ֪ױ Ѡ ὑӻὔ њ цהӔצ Ӵ ᶧȴ 

ӣ Ӣᴞ‒ӣד   ₇П ╟ȲҠиѿϯẒ װ

Ὑȸ 

(1)ӻὔ ứ› 

Ɫ ᵍ МȲӐ  Л ӐеҨПᵓ …ϢἭᵂ Ӣ

ᴞ‒ӣד   ₇ӻὔȴṳѹὑ Ṷ Ӣᴞ‒ӣד  

₇ӻὔ Ȳ פּ€ פּ ԈἬ   ậ ӻὔ њП’ ȴӻ

ὔ њП  ᴩϢ‒ӣ Ȳ⁄ ֥ϯԝԉϚ‒ӣ

ứП‒ӣ ȸ 

A. Standard & Poor'sCorporationứⱢ A- (ᵶ)ѿϱ῏Ἠȷ 

B.Moodyôs InvestorsServiceứⱢ A3 (ᵶ)ѿϱ῏Ἠȷ 

C. Fitch Ratings Ltd. ứⱢ A- (ᵶ)ѿϱ῏Ἠȸ 

D. М ‒ӣ ῖԌצ еҨ ứⱢ twAA (ᵶ)ѿϱ῏Ἠȷ 

E. ☺ ‒ӣ ῖԌצ еҨү иеҨ ứⱢ

AA(twn) (ᵶ)ѿϱ῏ȴ 

(2)ӻὔ ∟ 

ӻὔ Ở∟Ӽ ═ ‒ӣ’ Ѡ(ᵛӻὔ њ)П פּ

ϩȲ ᾎ Ϸפּ€ᾼפּ ậ Лṏ Ϛ ᾼ ѠהȲѿ

ד ȴ פּ֥ ứ∟ Ӣӻὔ њ‒ӣ П

ṶȲ Ӵẘ ᴷד Ἥ Ȳṳᵂḟ Ȳ Ӈצ ⁄

ҫᴩ ứ ’ᵂⱢפּ֥ Ȳѿ ד ᴟ ᵅȴ 

6.Ӑ  Ἥᵂ CDSП᷾ Ẃ 

(1)ӻὔ ₇ȸGeneral Electric CDSȴ 

(2)ӻὔӭᾼȸⱢ ᵅ General Electric פּ כ ᾎ Ӑᾼ ȴ 

(3) ₇ ȸ2011/10/31General Electric CDS Ɫ 217.5bps(

ᴕϯ ) 
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ẃ ȸBloomberg 

(4) Ὑ 

Ӑ   צ 100  רּ General ElectricеҨ ȲⱢϠ ᵅ

General Electric פּ כ ᾎ Ӑᾼ Ȳὑ╥ếẙ Ἥᵂ 100

 רּ General Electric CDS€ּפȲḕדќҀɦ’ ɧ ẙ Ȳ

Ɫכ CDSӻὔМắẞ‒ӣ’ П Ѡȴ€ּפⱢ ХדȲẔ

General ElectricеҨ Ӣɦ ṶԈɧɎcredit eventɏȲẙפּ Ӈ

ќҀӐ  ᾼד ҷȴ ṶԈפּ ӢȲẙ ⁄ ậỆứ

’ Ϥȴן ṕПȲӐ  ╥ Ѡ ắ ϢȲẙ ╥ Ѡ

’ Ϣȴ 

(5)’ Ὑ 

General Electric CDS’ ⁄╥ ᾼ ѿ

Ӑ ɎbpsɏȲGeneral Electric CDS Ɫ 217bpsȲῶӱӐ

 ḕדӇ ќҀ 2.17%ᾼ’ ẙ Ȳ᾿ᴟ€ּפ ѦȴֽὨ

Ӣ‒ӣ ⁄ṶԈȲפּ ѠӇ 100 ᾼӐ СӐ  Ȳ

Ӑ  ⁄ӻҀ פּ ẙȴӦὑӐ  Ἥᵂ  Ɫ 100 Ȳ רּ

╝’ ֽϯȸ 

ḕד’ ќҏȸ100  ȴ ר21,700ּ=2.17%× רּ

(6) Ὑ 

פּ€ General Electricṳ Ӣ Пפּ ṶȲӐ  ќ

ҏ 108,500’ Ȳ ậ General Electric ẙӐ  100 П רּ

http://www.contentinside.net/redirkey.aspx?wid=1&kw=%u4FDD%u96AA
http://www.contentinside.net/redirkey.aspx?wid=1&kw=%u4FDD%u96AA
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’ԓ ὨȲ ṓϯῶ ϚȴчПȲ Ӣ Пפּ ṶȲӐ

 ќҏ 53,400’ Ȳ ậ General Electric ẙӐ  100 аП

’ԓȲ ṓϯῶ ϡȴ╝Ӑ€ּפ ứ∟Ӑ   Єќҏ

ạ֯ ѿвȲ ר108,500ּ ᴖҠ’   ẞ 100 רּ

 ȴ 

Ϛȳ  פּ

 Ӑ  ( ᴯȸּר ) ẙ ( ᴯȸּר ) 

Ϛ21,700- ד  (’ ќҏ) 21,700  (’  (Ϥן

ϡ21,700- ד  (’ ќҏ) 21,700  (’  (Ϥן

Ϯ21,700- ד  (’ ќҏ) 21,700  (’  (Ϥן

ҳ21,700- ד  (’ ќҏ) 21,700  (’  (Ϥן

Х21,700- ד  (’ ќҏ) 21,700  (’  (Ϥן

֥   -108,500  108,500 

ϡȳ Ϯד Ӣ  פּ

 Ӑ  ќҀ’  

( ᴯȸּר ) 

ẙ ’ậן  

( ᴯȸּר ) 

Ϛ21,700- ד  (’ ќҏ) 21,700  (’  (Ϥן

ϡ21,700- ד  (’ ќҏ) 21,700  (’  (Ϥן

Ϯ21,700- ד  (’ ќҏ) 21,700  (’  (Ϥן

Ӣ  1,000,000  (Ӑ- (Ϥן Ӑ)  1,000,000 פּ Ҁ) 

ẙ ҀӐ   100 ȲӐ רּ  ⁄ӻҀ פּ ẙȲּ֥פ

Ѧȴ 

ҳפּ֥ ד ѦȲ ’ ќҏ ּ֥פ ѦȲ ’  Ϥן

Хפּ֥ ד ѦȲ ’ ќҏ ּ֥פ ѦȲ ’  Ϥן

֥   934,900  -934,900 

7.Ӑ  Ἥᵂ CDXП᷾ Ẃ 

֯Ἤצ‒ӣ╓ МȲӻὔ Ɫ♄ ᾼ╥ Dow Jones CDX NA 

IG Indexế Dow Jones iTraxx EuropeȲDow Jones CDX NA IG Index

ӦҖּר в 125 ‒ӣ ֯᷾ ѿϱᾼ ᴩ

(Reference Entities)כȲṳӦ╓ ạỗ ὑḕד 3ѣ 20ѡ 9

ѣ 20 ѡ›(roll date)Ȳ᷾ ḟứӑẃҙד╓ ᵛ Ϥᾼכи

ᾼȲḕ ԍ ᾼ CDS ᾼ֤ӭӐ цἬᴾᾼפּ€ ֝ד

(1/125=0.8%)ȴ ᴩ ϚӎכצиеҨ Ӣ‒ӣṶԈ Ȳ⁄ פּ

ᾼ ╓ ԌМכ Ȳ ╓ Ь ӻὔȲ ╓כ ᾼ

Ӧ Ԓ 125 ל פּ ᾼ כ 124 ȴӑẃ ԛצ פּ

ṶԈ ӢȲԛᴞ ᾼ 124 ל ȴḕϚװ╓ ᴩѡ(roll 

date)П›Ȳ ṶԒḟứ’ Ѡ ќҀ ’ Ѡᾼ Ȳ

ᵂ€ּפ‒ӣ (CouponἨ Deal Spread)Ȳ ֯╓ ẞ ѡП
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›╥ỆứᾼȲ╓ ᾼ פּ€ Ɫ ╓ṷצȲᵀד5 צ 3ȳ5ȳ7

ế ẞד10 ᾼ€ּפҠѿ ȴ 

(1)ӻὔ ₇ȸDow Jones CDX NA IG Indexȴ 

(2)ӻὔӭᾼȸ ᵅ CDX NA IG╓ иеҨ‒ӣכ ȴ 

(3) ₇ ȸ2011/10/31 Dow Jones CDX NA IG Index Ɫ 121 

bps( ᴕϯ ) 

 

ẃ ȸBloomberg 

(4) Ὑ 

Ӑ  Ἥᵂ 100  רּ CDX NA IG€ּפȲⱢ ХדȲḕד

ќҀ€ּפ‒ӣ (CouponἨ Deal Spread)Ȳѹ ḕ ԍ ᾼ

֫ ᶁⱢ 50%Ȳḕ ԍ ᾼ CDS€ּפᾼ֤ӭӐ  ꞋⱢ

0.8%(1/125=0.8%)ȴẔ ԉᴶϚ иеҨכ Ӣɦ Ṷפּ

ԈɧȲ⁄Ṽϯԝеה Ҁ  ȴ 

ӻὔ њӇ ќҀ   ӭ֤פּ€= иеҨכ× иеכ×

Ҩ֫  

(5)’ Ὑ 

CDX NA IG ’ ⁄╥ ᾼ ѿ Ӑ

ɎbpsɏȲCDX NA IG Ɫ 121bpsȲῶӱӐ  ḕדӇ ќҀ

1.21%ᾼ ӣȲ᾿ᴟ€ּפ ѦȴӦὑӐ  Ἥᵂ  Ɫ 100 רּ

 Ȳ╝’ ֽϯȸ 

ḕד’ ќҏȸ1,000,000×1.21%=12,100ּר ȴ 
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(6) Ὑ 

פּ€ CDX NA IGכиеҨṳ Ӣ Пפּ ṶȲӐ

 ќҏ 60,500’ Ȳ ậ 100 ֤ӭӐ ‒ӣ’ Ȳ ṓϯῶ

ϚȴчПȲ Ӣ Пפּ ṶȲӐ  Ҡ Ṽ

‒ӣ’   Ȳ ṓϯῶ ϡȴ╝Ӑ€ּפ ứ∟Ӑ  

Єќҏ ạ֯ ѿвȲ ר60,500ּ ᴖҠ’ ‒ӣ   ẞ

100  ȴ רּ

Ϛȳ  פּ

 Ӑ  ( ᴯȸּר ) ẙ ( ᴯȸּר ) 

Ϛ12,100- ד  (’ ќҏ) 12,100  (’  (Ϥן

ϡ12,100- ד  (’ ќҏ) 12,100  (’  (Ϥן

Ϯ12,100- ד  (’ ќҏ) 12,100  (’  (Ϥן

ҳ12,100- ד  (’ ќҏ) 12,100  (’  (Ϥן

Х12,100- ד  (’ ќҏ) 12,100  (’  (Ϥן

֥  -60,500 60,500 

ϡȳ ϮדӧеҨ Ӣ  פּ

(ӧеҨⱢ Dow Jones CDX NA IG IndexПכиеҨ) 

 Ӑ  ќҀ’  

( ᴯȸּר ) 

ẙ ’ậן  

( ᴯȸּר ) 

Ϛ12,100- ד  (’ ќҏ) 12,100  (’  (Ϥן

ϡ12,100- ד  (’ ќҏ) 12,100  (’  (Ϥן

Ϯ12,100- ד  (’ ќҏ) 12,100  (’  (Ϥן

ӧеҨ Ӣ  1,000,000Ė0.8%Ė50%=4,000 פּ

(ӧеҨ  (Ϥןפּ

-1,000,000Ė0.8%Ė50%=-4,000 

(ӧеҨ פּ Ҁ) 

ӧеҨ פּ Ҁ  ᵂⱢ’ ϤПן Ӑ Ӧ 100  רּ ᵅⱢ 996,000Ȳ

ӑẃ ד ’ ќҏⱢ ẞפȴ᾿ẞּ֥ ר12,051.6ּ=1.21%×996,000 ȴ 

ҳ12,051.6- ד  (’ ќҏ) 12,051.6  (’ ќҏ) 

Х12,051.6- ד  (’ ќҏ) 12,051.6  (’ ќҏ) 

֥   -56,403.2  56,403.2 

8.Ӑ  Ἥᵂ iTraxxП᷾ Ẃ 

Dow Jones iTraxx Europe IndexӦ 125 ‒ӣ ֯᷾ ѿϱ

ᾼ ☺ԍ Ἤ Ȳכ Ѡה CDX דȴḕ֝ד 3ѣ 20ѡ 9

ѣ 20ѡ›ȲӦỗ ṶԒ ứ’ Ѡ ќҀᾼ Ȳṳѹ᷾

ḟứ Ϥכиȴכиԍ ᾼ CDS€ּפᾼ֤ӭӐ цἬᴾᾼ

ꞋⱢ 0.8%Ȳ Ɫפּ€ Ȳד5 ᴩ ϚӎכиеҨ Ӣ‒ӣṶ

ԈȲ⁄ פּ ᾼ ╓ Ԍכ ȴ 

(1)ӻὔ ₇ȸDow Jones iTraxx Europe Indexȴ 

(2)ӻὔӭᾼȸ ᵅ iTraxx Europe╓ иеҨ‒ӣכ ȴ 
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(3) ₇ ȸ2011/10/31 iTraxx Europe Index Ɫ 162 bps( ᴕ

ϯ ) 

 

ẃ ȸBloomberg 

(4) Ὑ 

Ӑ  Ἥᵂ 100  רּ iTraxx Europ€ּפȲⱢ ХדȲḕ

ӣ‒פּ€ќҀד Ȳѹ ḕ ԍ ᾼ֫ ᶁⱢ 70%Ȳḕ

ԍ ᾼ CDS€ּפᾼ֤ӭӐ  ꞋⱢ 0.8%(1/125=0.8%)ȴẔ

ԉᴶϚ иеҨכ Ӣɦ הṶԈɧȲ⁄Ṽϯԝеפּ

Ҁ  ȴ 

ӻὔ њӇ ќҀ   ӭ֤פּ€= иеҨכ× иеכ×

Ҩ֫  

(5)’ Ὑ 

iTraxx Europe’ ⁄╥ ᾼ ѿ Ӑ

ɎbpsɏȲiTraxx Europe Ɫ 162bpsȲῶӱӐ  ḕדӇ ќ

Ҁ 1.62%ᾼ ӣȲ᾿ᴟ€ּפ ѦȴӦὑӐ  Ἥᵂ  Ɫ 100

’╝Ȳ רּ ֽϯȸ 

ḕד’ ќҏȸ1,000,000×1.62%=16,200ּר ȴ 

(6) Ὑ 

פּ€ iTraxx EuropeכиеҨṳ Ӣ Пפּ ṶȲӐ

 ќҏ 81,000’ Ȳ ậ 100 ֤ӭӐ ‒ӣ’ Ȳ ṓϯ

ῶ ϚȴчПȲ Ӣ Пפּ ṶȲӐ  Ҡ Ṽ
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‒ӣ’   Ȳ ṓϯῶ ϡȴ╝Ӑ€ּפ ứ∟Ӑ  

Єќҏ ạ֯ ѿвȲ ר81,000ּ ᴖҠ’ ‒ӣ  

ẞ 100  ȴ רּ

Ϛȳ  פּ

 Ӑ  ( ᴯȸּר ) ẙ ( ᴯȸּר ) 

Ϛ16,200- ד  (’ ќҏ) 16,200  (’  (Ϥן

ϡ16,200- ד  (’ ќҏ) 16,200 (’  (Ϥן

Ϯ16,200- ד  (’ ќҏ) 16,200  (’  (Ϥן

ҳ16,200- ד  (’ ќҏ) 16,200  (’  (Ϥן

Х16,200- ד  (’ ќҏ) 16,200  (’  (Ϥן

֥  -81,000 81,000 

ϡȳ Ϯד A еҨ Ӣ  פּ

(A еҨⱢ Dow Jones iTraxx Europe IndexПכиеҨ) 

 Ӑ  ќҀ’  

( ᴯȸּר ) 

ẙ ’ậן  

( ᴯȸּר ) 

Ϛ16,200- ד (’ ќҏ) 16,200  (’  (Ϥן

ϡ16,200- ד (’ ќҏ) 16,200  (’  (Ϥן

Ϯ16,200- ד (’ ќҏ) 16,200  (’  (Ϥן

A еҨ Ӣ  5,600=70%*0.8%*1,000,000 פּ

(A еҨ  (Ϥןפּ

-1,000,000*0.8%*70%=-5,600 

(A еҨ פּ Ҁ) 

A еҨ פּ Ҁ  ᵂⱢ’ ϤПן Ӑ Ӧ 100  רּ ᵅⱢ 994,400Ȳ

ӑẃ ד ’ ќҏⱢ ẞפȴ᾿ẞּ֥ ר16,109.28ּ=1.62%×994,400 ȴ 

ҳ16,109.28- ד  (’ ќҏ) 16,109.28  (’  (Ϥן

Х16,109.28- ד  (’ ќҏ) 16,109.28  (’  (Ϥן

֥   -75,218.56  75,218.56 

(ϫϚ)Ӑ   ֥П᷾ Ϣ ἤиέ 

Ӑ  Ɫ ẙ₤  Ȳѻ ᷾ ὑ᷾ ẙȲѿ Ἥ

ȳ Ḗ П᷾ ϢⱢѻ ⅎ ȴṼ ɦМ Ӗ

ẙ᷾ ‒ ֝ е   и

ɧȲẔ RR3Ȳױ и … ὑϚ Ӏ ᾭᾓ

ч╣Ӏ ᾌ Ȳ ᾎ Ἤצ ȲЛừᵂⱢ᷾ Ϛ

Ṽ Ȳ᷾ ϢЬ ᾃ Ἤ᷾   ᵑᾼ ȴ 

  ₤ ᷾  ѻ ᷾ ᾼ/   

ῖ ₤ ԓ  

Ϛ ₤ɎБ Ӏ ɏȳеӣṶ ȳ ȳ
 

RR3 

Ϛ ₤ȳМЊ₤ȳ  ȳ /ῂ ԉ᷾ ȳ
ӢᾬּדᶾȳϚ ᶾȳדּ ᶾȳЏדּ ȳ ȳ
҅ ȳщ ȳ ἤ ₇цὢ ȳ
ἤ ₇цὢ ȳ ȳẔ҃ ȳӑ

и  

RR4 

     RR5 
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  ₤ ᷾  ѻ ᷾ ᾼ/   

Ἠ Ϛ
(Б ) 

еӣṶ ȳ ȳ  RR3 

Ϛ ₤ȳМЊ₤ȳ  ȳ /ῂ ԉ᷾ ȳ
ӢᾬּדᶾȳϚ ᶾȳדּ ᶾȳЏדּ ȳ ȳ
҅ ȳщ ȳ ἤ ₇цὢ ȳ
ἤ ₇цὢ ȳ ȳẔ҃ ȳӑ

и  

RR4 

     RR5 

Ἠ Ϛ
 (

Ӏ ȳṸ☺ȳ
ЄМ ȳẔ
҃) 

Ϛ ₤Ɏ Ϛ - ɏ RR4 

Ϛ ₤ȳеӣṶ ȳ ȳ ȳМЊ
₤ȳ  ȳ /ῂ ԉ᷾ ȳӢᾬּדᶾȳϚ
ᶾȳדּ ᶾȳЏדּ ȳ ȳ ҅ ȳщ
ȳ ἤ ₇цὢ ȳ ἤ ₇

цὢ ȳ ȳ     ȳẔ҃ ȳӑ
и  

RR5 

ẙ₤ (Ệứן
₤) 

ԓ ȳ Ἠ
Ϛ  

(Б ) 

᷾ П ẙ RR2 

ן ẙɎ᷾ П ẙɏ 
Ҡ ẙ 
ѻ ᷾ ᾼ… Ɫ᷾ ẙἨ
᷾ ẙɎ ה֥ ẙ  ɏ 

RR3 

Ἠ Ϛ
( Ӏ

ȳṸ☺ȳЄ
М ȳẔ҃) 

᷾ П ẙ RR2 

ѻ ᷾ ᾼ… Ɫ᷾ ẙἨ
᷾ ẙɎ ה֥ ẙ  ɏ 

RR3 

ן ẙɎ᷾ П ẙɏ 
Ҡ ẙ 

RR4 

’Ӑ₤  
┬  ѻ ᷾
ᾼ

 

Ӏ ₤  RR1 

ӂ ₤( ֥₤)  

Ṽ  П 
ї᷾ Ȳ
ὑῖ ѩẂȳ᷾
֮ ᴕ Ȳὑ
RR3ᴟ RR5П
в ứ

Ȳṳ
Ẕ֥ ἤ 

ֵ ₤  

Ṽ  П 
ї᷾ Ȳ ὑ
᷾ ѩẂȳ᷾ ֮

ᴕ ȲὑRR3
ᴟRR5П в

ứ
Ȳṳ

Ẕ֥ ἤȴ 

  ẙ
о₤ 

᷾  RR2 

᷾  RR3 

Л ẙо
₤ 

ԓ ȳ Ἠ Ϛ  (Б ) RR4 

Ἠ Ϛ ( Ӏ ȳṸ☺ȳЄМ ȳẔ҃) RR5 

╓ ₤ц 
╓ ῖ ₤
(ETF) 

 
֝╓ ᾼ
П  

/ч֣П╓
₤ц╓ ῖ
₤(ETF)  

 
ѿ╓ ᾼ
П ȲἏϱ
ҒϚ  

֥₤    

Ṽ  П 
ї᷾ Ȳ ὑ
᷾ ѩẂȳ᷾ ֮

ᴕ ȲὑRR2
ᴟRR5П в
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  ₤ ᷾  ѻ ᷾ ᾼ/   

ứ
Ȳṳ

Ẕ֥ ἤ 

Ẕ҃₤  
֝ѻ ᷾ ᾼ

 

(ϫϡ) Ởѡ 

1.Ӑ  ᴞӖ ד101 3ѣ 14ѡ Ở Ȳᴞ ѡ Ϯϫщв

Ṝ ᵅ ᴩ ȴ 

2.Ӑ   аרּ ắ П װ ѡứⱢ ד106 2ѣ 8

ѡȴ 

(ϫϮ) Ѡה 

Ӑ  Пắ ᴯӦ еҨц֢ỗԉ   Пȴ 

(ϫҳ)  

1.Ӑ  ֢ ₤ḕắ ᴯПӨ  Ҕ╗ ᴩ цӨ њ

ȲӨ њ Ӧ еҨ ứȴӐ  ắ ᴯиᵑѿ

цּרаⱢ Ȳ᷾ ϢӨ Ӑ  ȲӨ   ѿ

ἬӨ ắ ᴯП ќҀȲ ц Ԍṳ Ṽɦҵ

ќἨӻὔӨן ᾎɧП ứ Ṷừȴ 

2.Ӑ  ḕắ ᴯП ᴩ ֽϯȸ 

(1)Ӑ Ӵѡ›ɎЛᵶכ  ѡɏȲ ắ ᴯḕắ

ᴯП ᴩ Ɫ ╘аȴ 

(2)Ӑ Ӵѡכ  Ȳ֢ ₤ắ ᴯḕắ ᴯП ᴩ

ⱢӨ ѡ ѡ ₤ắ ᴯḕắ ᴯ

ȴᵀּרа ắ ᴯ װ ѡ ѡП Ȳ

Ẕ ₤┬ ѡA ₤ ắ ᴯἨC ₤

ắ ᴯП ȲṼ (Bloomberg)

ậ װ ѡ ѡП ᵋּרаПן Ȳиᵑ

֢ аרּ₤ ắ ᴯḕϚắ ᴯП ᴩ ȴ 

(3)Ӑ Ӵ∟Ȳכ  и ₤ắ ᴯП Ɫ ῏Ȳ

₤ḕắ ᴯП ᴩ ȲⱢ еҨὑ еҨ

П ȴ Ӣắ ϢӨ ֫ аרּ ắ

ᴯ Ɫ Ȳ еҨЬ ┬ ắ ᴯ

П ȲṼ (Bloomberg)Ἤ ẁӨ ѡ ѡП

ᵋּרаПן Ȳ аרּ ắ ᴯḕϚắ

ᴯП ᴩ ȷчПȲ Ӣắ ϢӨ ֫

ắ ᴯ Ɫ Ȳ еҨӼ аרּ┬ ắ

ᴯП ȲṼ (Bloomberg)Ἤ ẁӨ

ѡ ѡПּרаᵋ Пן Ȳ ắ

ᴯḕϚắ ᴯП ᴩ ȴ 
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3.Ӑ  ֢ ₤ắ Ө њ ЛԝϤӐ   Ȳḕắ

ᴯПӨ њ Л ₤ắ ᴩ П

ᴍиПϡȲ Ө њ Ṽ֢ П ל᷉

ứ Пȴ 

(ϫХ) ᵅӨ    

Ӑ Ӵѡ›(ᵶכ  ѡ)ȲӨ ϢḕװӨ A ₤ ắ

ᴯП ᵅ ᴩ Ɫ а Ȳֽ ứ ứ ל

ѠהӨ ῏Ȳḕלװ П ᵅ ᴩ Ɫ Ҙа (

῏Ȳѿ ҘаἨẔ Ɫ )ȷӨ ϢḕװӨ B ₤

ἨC ₤ ắ ᴯП ᵅ ᴩ Ɫ

╘ а Ȳ› П∟Ȳ еҨ֝ ҵȲӨ Ϣḕ

Өװ A ₤ȳB ₤ц C ₤ắ ᴯП ᵅ ᴩ Ȳ

Ṽѿϯ ứ ȸ 

1.A ₤ắ ᴯȸӨ ϢḕװӨ A ₤ ắ

ᴯП ᵅ ᴩ Ɫ а Ȳֽ ứ ứ ל Ѡ

Өה ῏Ȳḕלװ П ᵅ ᴩ Ɫ Ҙа (

῏Ȳѿ ҘаἨẔ Ɫ )ȷӨ ϢḕװӨ A ₤

аרּ ắ ᴯП ᵅ ᴩ Ɫּרа Ҙа ȴᵀѿ

еҨԉϚ  П ֫  Ἠи ן   Ө Ӑ  ȳ

  ѿᴞБ֤ Ɫ᷾ ϢӨ  ȳ ῏П᷾ ₤

’ Ө Ӑ  Ἠ еҨ֝ ῏ȲЛ֯ױ ȴ 

2.B ₤ȳC ₤ắ ᴯȸӨ ϢḕװӨ B ₤

ἨC ₤ ắ ᴯ(ᵶѿ еҨԉϚ  П

֫   Ө Ӑ  )П ᵅ ᴩ Ɫ ╘ а ȷḕ

Өװ C аרּ₤ ắ ᴯП ᵅ ᴩ Ɫּרа

а ȴᵀѿи ן   Ө Ӑ  ȳ   ѿᴞБ

֤ Ɫ᷾ ϢӨ  ȳ ῏П᷾ ₤’ Ө Ӑ  Ἠ

еҨ֝ ῏ȲЛ֯ױ ȴ 

3.Ӑ  ֢ ₤ắ ᴯП ȸᵛ ֫ A ₤ ắ

ᴯԛӨ B ₤ Ἠ C ₤ ắ

ᴯȲẔ ᵅӨ   Ɫ ╘ а ȷ ֫ A аרּ₤

ắ ᴯԛӨ C аרּ₤ ắ ᴯȲẔ ᵅӨ

  Ɫּרа а ȷ ֫ B ₤ Ἠ C ₤

ắ ᴯԛӨ A ₤ ắ ᴯȲ Л

ắ A ₤ ắ ᴯ ᵅӨ П ạȷ ֫ C

аרּ₤ ắ ᴯԛӨ A аרּ₤ ắ ᴯȲ

Лắ A аắרּ₤ ᴯ ᵅӨ П ạȴ 

4.ắ ϢӨ ὑ еҨ֝Ϛ  ἨЛ֝  П Ө Ȳ е



-24- 

Ҩ צ Ө цЛ֝ҵ ᵋ Ȳᵋ ☼ ц ӣ

Ṽ ȸ 

Л ӣȲắ ϢЛ Ө ֝Ϛ  ἨЛ֝  Пּרа ắ

ᴯ Ẕ҃ҵ Пắ ᴯ П Ө ȴ 

5.ắ ϢЛ Ө ὑ еҨ֝Ϛ  ἨЛ֝   ắ

ᴯ ҵ ắ ᴯ П ȴ 

(ϫг) ẙ᷾ ‒ Ṷ ⱢṮạ♃ цӉ ᴖҠ ḖӨ Ϣ

ҏПѝԈцἴ Ө П ᾓ 

еҨắ Ө Ϣ ϚװӨ   Ȳ Ө ϢṼ ứ ẁ

ϯԝП Ԉ Ȳṳ Ө ϢὑӨ ѝԈ ὙẔӨ П ֪Ἠӭ

ᾼȸ 

1.ⅎљⱢᴞ Ϣȸậ צ  ѱѹӑ ПỪѠṝи ὙѝԈȲ

ֽṝи ȳ ȳỰ ȳ ȴֽ ϱ ѝԈ צ Ȳ

ậ Єṿ Ἠе ϢП Ἠ ὙȴᵀⅎљⱢӑדכϢȳ

ᾙ ϢɎὑӖ ד98 11ѣ 23ѡ› ӣɏἨắ ᵗΩᵫПϢ Ȳ

ṳ ẁᾎứ҅ ϢἨ ᵗϢП Ӗṝи Ἠ ἨẔ҃Ҡ  

ὙṝиП ὙѝԈȴ 

2.ⅎљⱢᾎϢȳ Ἠ‒ Пắ Ϣȸ 

(1)ⅎљἨ‒ П֤ ȳᾎ√ᶮהц֯׀ ὙȳеҨ Ӵ ѝ

Ԉȳ╜Ἀ П ȳ֥ Ầ ȳ‒ ѝԈȳ׀ Ὑ

ȴ 

(2) цּפḇᾎϢȳ Ἠ‒ П Ἠ ᴿП ϩѝԈȴ 

(3)֯ᾎϢȳ Ἠ‒ Пắ ϢМ ԉ Ϣ Ɏ

Ϣ П Ҕ╗ ṶἨ ṶἨ ṶἨ Ἠ  

Ἠ҅ῶϢἨ ϢἨ֥ ϢἨצ ϢȲἨד ὑ›

Ϣ Пᴞ ϢɏПở֤ȳҏӢѡ ц ȴ 

(4)ẓ ạ П ᴞ Ϣṝи ц ὙѝԈȲӐеҨ ⅎ

љ ẁῖὧ֤ҌἨẔ҃ѝԈẦᵗᶙכ ȴ 

(5)‒ Пỗ Ϣȳắ Ϣȳ‒ Ϣȳ‒ ắ ϢцẔ҃Ҡ

צ ạ ‒ љПϢȲἨ ϱ Ϣ ẓד Ἠ ᴿ

῏ПṝиȲẔṝи ц ὙѝԈȴ 

ắ Ϣ ῏Ȳϱ ѝԈ   ӐȲắ Ϣ ӱṝи

ὙѝԈӔӐц   ӔӐȴ еҨἨ҅ ắ

֣ắ Ϣѿẗ Ѡה … љȴ 

3. еҨ ὑϱ Ө ϢἬ ẁ ПѝԈȲ ׀

ӔӐҵȲẔ ѝԈ ׀ Ӑ ▲ȴ 

4.Ө Ϣἴ Ṽ ứ ẁד ԈἨצϯԝ ᶮПϚ῏Ȳ е

Ҩ Сѿ ἴắ ȴ 
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(1) ᴿṿӣ ֤ȳ ֤ȳϢ ȳ ᴩ Ἠ ᾎϢ ȴ 

(2)ⅎљἴ ẁ ⅎљṝи ד╟ ѝԈȲᵀ Ҡ ȳ Ӵ

Пẃ ▲ ṝи ῏ȲЛ֯ױ ȴ 

(3) ὑӦ҅ Ϣ П ᶮȲѹ▲ ҅ ПṶ цṝи צ

ᵺ ȴ 

(4)═ӣ ȳ ṝи ὙѝԈȴ 

(5) Пṝи ὙѝԈᶁⱢ ӐȴᵀṼ ứ ѿṝи ὙѝԈ

ӐἨ Ȳ ѿẔ҃ ╟ П ȲЛ֯ױ ȴ 

(6) ẁѝԈ Ҡ ȳ Л ȲЛ ẁẔ҃ᴸ Ἠ

ẁПѝԈ ᾎ ᴩ▲ ȴ 

(7)ⅎљЛ ὈἋ ҉Пṝи ὙѝԈȴ 

(8)∂Ӵ …П Ɫ Ṯạᾎ╓ứạ П ϢȳᾎϢἨ

Ȳѿцҵ ╜ἈἨ ứἨ ▲П ἠиІἨ

ȴᵀṼ Ṯạᾎ г Ϛ ϡ ᴟ ҳ ἬⱢќҀ

Л֯ױ ȴ 

(9)∂Ӵ …Ἠӻὔ ȲצẔ҃ ᶮȲⅎљ ᾎ ҏ֥

Ὑȴ 

(ϫϝ) ֫ Ởѡ 

Ӑ  ᴞכӴПѡ гϫѡ∟Ȳắ Ϣ Ṽ е Ὑ П

ứȲѿ ȳ І ἨẔּ҃פứѠ֣ה еҨἨẔỗԉП

  ҏ ֫П Ḗȴắ Ϣ Ḗ ֫ắ Пԓ

ἨϚ Ȳᵀ ֫∟ П A ₤ ắ Ἤῶ Пắ

ᴯ Лц Ҙ ᴯ῏ȳἨ A аרּ₤ ắ Ἤῶ

Пắ ᴯ Лцԃ╘ ᴯ῏ȳἨ ֫∟ П B ₤

ἨC ₤ ắ Ἤῶ Пắ ᴯ Л

ц ᴯ῏ȳἨ C аרּ₤ ắ Ἤῶ Пắ

ᴯ Лцԃẅ ᴯ῏Ȳ   ѿᴞБ֤ Ɫ᷾

ϢӨ  Ἠ ῏П᷾ ₤’ Ө Ӑ  ȲἨ еҨ

֝ ҵȲЛ Ḗ и ֫ȴ 

(ϫϥ) ֫ ӣ 

Ӑ   ֫ ӣɎᵶắ Ϣ ᴩ ӻὔ῏ɏ Л Ӑ

 ḕắ ᴯ ПᴍиПϚȲṳ Ӧ еҨ֯ױ

веᵫ∟ ȴӐ   ֫ ӣц ӻὔП ứ Ṽ

е Ὑ П ứȴ ֫ ӣ ϤӐ   ȴắ Ϣ֣

еҨỗԉП   Ӑ  ắ ֫Ṷ Ȳ

  ṳ ḕԈ ֫Ө ן ԃ╘а П ן֫

Ԉњ ȲӣѿќҀ ֫Ṷ П ӣȴ 

(ϫϟ) ֫  
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‒ צҫפּ€ ứҵȲ֢ ₤ắ ḕắ ᴯП ֫

ѿ Ḗ ֫П ȳ І ἨẔּ҃פứѠהẞ еҨἨ

ẔỗԉП   Ϛװ ѡП ₤ắ ḕắ

ᴯ ל ֫ ӣ Пȴ 

(ϡϫ) ӻὔП ц  

Ṽɦ ẙ᷾ ‒   ᴩ цẔӨ Ἠ ֫ᵂ ᶧɧ

29 ứȲ еҨц ὑ ֥е Ὑ Ἤứ

ӻὔ ứ Пắ ϢἨ᷾ Ȳ ל ӻὔϚứѩẂП

֫ ӣȲ ӣ Ϥ   ҵȲṳ ἴ ắ ϢἨ᷾

ϢП Ө ȴ 

1.ắ Ϣ ӻὔПứ цẔ ќҀП ֫ ӣȸ 

(1)ắ Ϣ═צ  ӑ ϝѡ(ᵶ)῏Ȳ ќҀ ֫  ᴍиП

ʂȶʂϒ(0.01%)П ֫ ӣȷ ắ ֫ ӣ

ᴟ ɦаɧȲЛṜ а῏Ȳҳ ХϤȷּרа ắ

֫ ӣѿҳ ХϤѠה ᴟɦаɧѿϯЊ ϡᴯȴ 

(2)› ɦӑ ϝѡ(ᵶ)ɧПứ …╓ȸѿɦắ ֫Ө

цẔד ѝԈП Ἠ І ẞ еҨἨе Ὑ

Ἤ ֫҅ Ϛװ ѡɧПѡ ҟɦӨ ѡɧП

ѡ ȲЊὑ ὑϝѡ῏ȴẂֽȲ ẂϚȸⅎљὑ 100.11.1Ө

ӐеҨ A   10,000а( ᴯ Ɫ 1,000

ᴯ)Ȳṳὑ 100.11.7 Ө ֫ȴ֪═צ  ӑ ϝѡ

(8-1=7)Ȳ֪ױӐеҨ *ậ(1,000ן ֫ ᴯ *0.01%)

ӻὔП ֫ ӣȴ Ẃϡȸⅎљὑ 100.11.1Ө ӐеҨ B

  10,000а( ᴯ Ɫ 1,000 ᴯ)Ȳṳὑ

100.11.8 Ө ֫ȴ֪═צ   ϝѡ(9-1=8)Ȳ֪ױӐе

Ҩ Лןậ ӻὔП ֫ ӣȴ 

(3) еҨѿ ḖӐ  М  П᷾ ᵓ ц ן═ ׄԓⱢ

ӭ ȲЛ Ὸắ Ϣ Ӑ   ᴩ ӻὔȴ 

2.Ӑ   ֫ ӣ ϤӐ   ȴӐ   ֫ ӣ Л

Ӑ  ḕắ ᴯ ПᴍиПϒ(1%)Ȳṳ Ӧ

еҨ֯ױ веᵫ∟ ȴӭ›Ӑ   ֫ ӣⱢ ȴ 

(ϡϫϚ)   ѡПứ  

╓ еҨ еҨ Ἤ֯ ӀП ᴩ ѡȴᵀӐ  ᷾

ѩ Ӑ   ϚứѩẂПѻ ᷾ Ἤ֯ Ἠ֮

П ẙӻὔӀ ԅӀ Ѧӻὔ ȲЛ֯ױ ȴ› Ἤ ɦϚ

ứѩẂɧ…סӐ  ᷾ ֝Ϛѻ ᷾ Ἤ֯ Ἠ֮ П ẙӻ

ὔӀ П   Ӑ   ПᴍиПҳϫȴ еҨ

ὑẔ еᵫ› ֢ ᷾ Ἤ֯ Ἠ֮ ẙӻὔӀ П
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ԅӀѡȲֽӐ   ѣԌϚứѩẂПѻ ᷾ Ἤ֯ Ἠ֮ צ

Ḇ Ȳ еҨ ὑ ḆПװѣ Ϛ ѡ›ὑẔ е

ᵫ֢ ᷾ Ἤ֯ Ἠ֮ ẙӻὔӀ ПԅӀѡȴҫ֪ЛҠᶼ

ϩП Ṷ(ֽщḳ) › ϚứѩẂПѻ ᷾ Ἤ֯ Ἠ֮

ԅӀ Ȳ еҨӼ ὑ еҨ еӁ ѡⱢ  П

ѡȴ 

(ϡϫϡ)  

1. еҨП …┬Ӑ   ḕדᴍиПϚȶгʂ

(1.60˖)Пѩ Ȳ ѡ ȲṳᴞӐ Ӵѡכ  ḕ ѣ

Ҁϛװȴ 

2. еҨ ӣἬ Пԓ ỗ ᷾ ᷾ Ӑ   Ȳֽ

ỗ ⅎљ Ởỗ ᷾ Ҙ аἨ ҵ

Ȳṳὑ═צӐ  ắ ỗ ᷾ Лᵅὑ

Ҙԃẅ аἨ ҵ ῏Ȳ еҨ ⅎљּפ

ứȲ Ӑ  ἬןậП ┬ѩẂ С ԓ ỗ ᷾

љȴ 

(ϡϫϮ)’  

 ’ П …┬Ӑ   ḕדᴍиПʂȶϡ

г(0.26%)Пѩ ȲӦ еҨ ѡ ȲᴞӐ Ӵѡכ 

ḕ ѣ Ҁϛװȴ 

(ϡϫҳ)   ’ ’ ῏Ȳ’ Ṷ (Л ӣ) 

(ϡϫХ)╥ᵡи ן  

1.Ӑ  A ₤ắ ᴯПן ԓ ẆϤ A ₤ắ ᴯ

  ȲЛСи ȴ 

2.Ӑ   B ₤ ắ ᴯ᷾ ὑМ Ӗ ѿҵ

Ἠ֮ Ἤ Пᵓ לϤן Ӑ ₤ П֢ Ӑכ ӣ

∟ȲⱢ B ₤ ắ ᴯПҠи ן ȴן и

ѿ Ҡи ן ⱢӔ ȲѠ и ȴ еҨ

┬ѣṼ ᵓ ϤПן ᾓȲḟứ и Пן   Ȳ ᴩ

ן и ȴ 

3.Ӑ   C ₤ ц C аרּ₤ ắ ᴯПҠ

и ן ȲӦ еҨ┬ѣ ϯԝן ẃ Ȳ ᴩן и ȸ 

(1)Ӑ  C ₤ цC аרּ₤ ắ ᴯ᷾

М Ӗ ѿҵἬ Пᵓ ϤȲן еҨ Ṽ ᵓ

ϤПן ᾓȲḟứ и Пן   ȴ 

(2) ϱ Ҡи ן ҵȲ еҨ Ӑ   C ₤

ц C аרּ₤ ắ ᴯ᷾ М Ӗ ѿҵἬ

ПБ Ӑᵓ ל Ӑ ҷɎҔ╗Б цӑ П
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Ӑ ҷɏцӐ   П֢ Ӑכ ӣ ὑ C ₤

ц C аרּ₤ ắ ᴯ ῏∟ПҠи

ן ⱢӔ ȲӼ ẆϤҠи ן ȴ еҨ Ṽ

ן П ᾓȲḟứ и Пן   ȴ 

4.ϱ Ҡи ן Ӧ еҨὑӐ Ӵѡכ  ự Ϯ ѣ

∟Ȳ┬ѣи ן ȴ 

5.Ӑ   B ₤ ȳC ₤ ц C аרּ₤

ắ ᴯҠи ן Пи Ȳ еҨᵂןכ и

ḟứ∟Ȳ ὑḕѣ ḇ∟П ϡϫ ѡ(ᵶ)›и Пȴ

צ ן и П Ѧ Ḇắ Ϣ֤ ци ѡ

Ӧ еҨὑ ›еᵫȴ 

6.Ӑ   B ₤ ȳC ₤ ц C аרּ₤

ắ ᴯПן и Ȳ   е ᴩ

еҨП ҏẓן и ᵫ∟ȲỞ и Ȳᵀ

C ₤ ц C аרּ₤ ắ ᴯи Б

Ӑᵓ ל Ӑ ҷɎҔ╗Б цӑ П Ӑ ҷɏ

цӐ   П֢ Ӑכ ӣ ὑ C ₤ ц C

аרּ₤ ắ ᴯ ῏∟ПҠи ן ⱢӔ ᴖ

ẆϤҠи ן Ȳ ♅ẓϱ П ҏẓ▲

ᵫ∟ȲỞ и ȴצ › ן и ȲẔ Ѧ Ḇắ Ϣ

֤ ци ѡӦ еҨὑ ›Ṽ‒ פּ€

ϮϫϚ ứПѠהеᵫПȴ 

7.ḕװи П   Ȳ Ӧ  ’ ѿɦ ṩ ן

ẙ  Ҡи ן љɧП֤ Ϥ׀ Ӵ љȲЛԛ Ɫ

Ӑ   Пϒ иȲᵀẔἬӢПᵓ ┬Ẕ ₤иᵑẆϤ

Ӑ   ₤ắ ᴯ ȴ 

8.B ₤ ȳC ₤ ц C аרּ₤ ắ

ᴯҠи ן Ṽи ѡ ᴩ֯ҵП ₤ắ

ᴯ ӂᶁи Ȳ   ѠהⱢᴟ ѡắ Ϣ═

צ ₤ắ ᴯ ѿḕ ᴯи   Ȳṳὑל ד

∟Ȳ Ϥắ ϢПן и ứפּ љȷ ן₤

и   ӑ ԃẅа(ᵶ)Ἠּרаԃ╘(ᵶ)а Ȳắ Ϣ

(   ѿᴞБ֤ Ɫ᷾ ϢӨ  Ἠ

῏П᷾ ₤’ Ө Ӑ  ῏ҵ)֝ еҨ ѿ

ן и   ԛӨ Ӑ   ₤ắ ᴯȲ ן

и   ԛӨ Ӑ   ₤ắ ᴯПӨ њ Ɫ

ȴן и П Ҁ ѿắ ϢⱢắ ϢП ֤ Ѧ￼

Ἠ ѠהⱢПȲ еҨṳ ᵫ῀Ẕ Ѡה
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ци П  ȳ֮ ȳ ц ҀѠהȴ 

9.Ӑ  ֢ ₤ắ ᴯҠи ן Ẃȸ(ѿϯ ẂⱢ

֢ ₤ắ ᴯ) 

(1) ן и › AȳBȳC ₤ắ ᴯ ц ᴯ

ֽϯȸ 

₤ 

ӭ 

A ₤ắ ᴯ 

(Л ) 

B ₤ắ ᴯ 

(ḕѣ ) 

C ₤ắ ᴯ 

(ḕѣ ) 

 11.2493 10.9709 10.9709 

ᴯ  140,364,289.3 ᴯ 115,140,963.8 ᴯ 28,785,241 ᴯ 

 1,579,000,000а 1,263,200,000а 315,800,000а 

(2)ḕѣПן и ӭв ֽϯȸ 

Ҡи ן и ῶ(ѣ Ẃ) 

ד102 3ѣ 1ѡ~102ד 3ѣ 31ѡ 

  ֥Ẇ  A ₤  B ₤  C ₤ 

Ӑ          Ϥן

ҵᵓ )Ϥן ∟)  15,000,000  7,500,000  6,000,000  1,500,000 

Ӑ Ϥ֥ן a  15,000,000  7,500,000  6,000,000  1,500,000 

ȸ         

’   5,498,000  2,749,000  2,199,200  549,800 

Ẕ҃ ӣ  1,000  500  400  100 

ӣ֥ b  5,499,000  2,749,500  2,199,600  549,900 

Ғ( )ȸ         

Б Ӑᵓ c  23,332,000  11,666,000  9,332,800  2,333,200 

ӑ Ӑᵓ ( ҷ)d  (2,500,000)  (1,250,000)  (1,000,000)  (250,000) 

ӒҠи ן   30,333,000  15,166,500  12,133,200  3,033,300 

(3)иⱢẒ Ὑֽϯȸ 

< Ϛ> ѣБ Ӑᵓ Ɫ : 

М Ӗ ѿҵἬ ПБ Ӑᵓ ל Ӑ ҷɎҔ╗Б цӑ П

Ӑ ҷɏцӐ  П֢І   П֢ Ӑכ ӣ ὑ C ₤ắ ᴯ

῏∟П Ɫ Ȳ╝ЛẆϤҠи ן ȸ 

B ₤ắ ᴯПḕѣן и ֽϯȸ 

B ₤ắ ᴯϮѣҠи ן Ɫ 6,000,000-2,199,600=3,800,400а 

ѣи ѩ Ɫ 90%-----3,800,400.×90%= 3,420,360 

⁄ḕϚ ᴯҠи   Ɫ 3,420,360÷115,140,963.8 ᴯ=0.03а  e 

 

C ₤ắ ᴯПḕѣן и ֽϯȸ 

C ₤ắ ᴯϮѣҠи ן Ɫ 1,500,000 а 

ѣи ѩ Ɫ 90%-----1,500,000.×90%= 1,350,000 
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⁄ḕϚ ᴯҠи   Ɫ 1,350,000÷28,785,241=0.047  f 

 

и ∟,֢ ₤ắ ᴯ ֽϯȸ 

A ₤(Л )ắ ᴯ ȸ11.2493 

B ₤(ḕѣ )ắ ᴯ ȸ10.9709-0.03=10.9409 

C ₤(ḕѣ )ắ ᴯ ȸ10.9709-0.047=10.9239 

ן102/4/10 и ѡ ȸ 

DRȸӐ ᷾ ן  3,454,229 a+b 

CRȸ Ҁן и ðB ₤ 3,454,229 e 

 

DRȸӐ ᷾ ן  1,352,906 a 

CRȸ Ҁן и ðC ₤ 1,352,906 f 

 

ן102/4/18 и Ὅѡ ȸ 

DRȸ Ҁן и ---B ₤ 3,454,229 

DRȸ Ҁן и ---C ₤ 1,352,906 

CRȸ ᴩ׀  4,807,135 

 

< ϡ> ѣצБ Ӑᵓ Ҡ  

М Ӗ ѿҵἬ ПБ Ӑᵓ ל Ӑ ҷɎҔ╗Б цӑ П

Ӑ ҷɏцӐ  П֢І   П֢ Ӑכ ӣ ὑ C ₤ắ ᴯ

῏∟П ⱢӔ Ȳ╝ ẆϤҠи ן ȸ 

 

B ₤ắ ᴯПḕѣן и ֽϯȸ 

B ₤ắ ᴯϮѣҠи ן Ɫ 6,000,000-2,199,600=3,800,400а 

ѣи ѩ Ɫ 90%-----3,800,400.×90%= 3,420,360 

⁄ḕϚ ᴯҠи   Ɫ 3,420,360÷115,140,963.8 ᴯ=0.03а  e 

 

C ₤ắ ᴯПḕѣן и ֽϯȸ 

C ₤ắ ᴯϮѣҠи ן Ɫ

1,500,000-549,900+2,333,200-250,000=3,033,300 а 

ѣи ѩ Ɫ 90%-----3,033,300.×90%= 2,729,970 

⁄ḕϚ ᴯҠи   Ɫ 2,729,970÷28,785,241=0.095  f 

 

и ∟,֢ ₤ắ ᴯ ֽϯȸ 

A ₤(Л )ắ ᴯ ȸ11.2493 

B ₤(ḕѣ )ắ ᴯ ȸ10.9709-0.03=10.9409 

C ₤(ḕѣ )ắ ᴯ ȸ10.9709-0.095=10.8759 
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ן102/4/10 и ѡ ȸ 

DRȸӐ ᷾ ן  3,454,229 a+b 

CRȸ Ҁן и ðB ₤ 3,454,229 e 

DRȸБ Ӑ  2,103,439 c 

Ӑ ᷾ ן  856,540 a+b 

CRȸ Ҁן и ɉC ₤ 2,734,598 f 

ӑ Ӑ  225,381 d 

 

ן102/4/18 и Ὅѡ ȸ 

DRȸ Ҁן и ---B ₤ 3,454,229 

DRȸ Ҁן и ---C ₤ 2,734,598 

CRȸ ᴩ׀  6,188,827 

ϡȳ  ἤ  

(Ϛ)  П ӴцẔṼ  

Ӑ  …Ṽ ẙ᷾ ‒ ц ᾎȳ ẙ᷾ ‒   ᾎ

цẔ҃ד ᾎ П ứȲ   ד101 02ѣ 29ѡ  ֿ᷾

1010007166 ẗ Ȳ֯М Ӗ в Ӵṳ᷾ вҵצ

ẙП ẙ᷾ ‒  ȲӐ  П ц’ Ȳᶁ Ṽ ẙ᷾

‒ ц ᾎȳ ẙ᷾ ‒   ᾎцẔ҃ד ᾎ Ȳ

ṳắ  П ȴ 

(ϡ) ẙ᷾ ‒ פּ€ … 

Ӑ  П‒ Ṽ…פּ€ ẙ᷾ ‒ ц ᾎȳ ẙ᷾ ‒  

ᾎцẔ҃М Ӗ ד ᾎ҆П ứȲⱢ’ Ӑ  ắ

ϢɎѿϯצ═ ắ ϢɏПᵓ Ἤ ứȲѿ еҨȳ  

’ цӐ  ắ Ϣ П ᵓ ȴ еҨц  ’

ᴞ‒ פּ€ ṳӢ Пѡ Ɫ‒ פּ€ ṶϢȴ еҨἴ

Ө ϢПӨ ҵȲӨ ϢᴞӨ ṳ Ṝԓ  Пѡ ȲכⱢ‒

פּ€ ṶϢȴ 

(Ϯ) Ӵכ  ц װ Ғ ᴩП ᶮɎЛ ӣȲӐ  Ɫ װ ɏ 

Ϯȳ ẙ᷾ ‒ Ṷ ȳ  ’ ц  ’ П  

(Ϛ) еҨП  

1. еҨ Ṽ ᴩצ ᾎ҆ȳ‒ Пפּ€ ứ   П╓ӱȲ

ṳѿ ṏ ϢПᾃ цἔ Ӑ  Ȳ ‒ פּ€

ҫצ ứҵȲЛ ⱢᴞАȳẔ҅ Ϣȳ҅ῶϢȳắ ϢἨԉᴶ

ϮϢ ậᵓ ȴẔ҅ Ϣȳ҅ῶϢἨắ Ϣ ᴩ‒ פּ€ ứП

Ȳצ╝ Ἠ ҷ Ȳ еҨ ᴞАП╝ Ἠ ҷȲ ֝

Ϛ ԉȴ еҨ֪╝ Ἠ ҷ чᾎ҆Ἠ‒ ứȲפּפּ€ Ӣ

ὑӐ  П ῏Ȳ еҨ Ӑ   ԉȴ 
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2. еҨȳẔ҅ Ϣȳ҅ῶϢἨắ Ϣצ╝ Ἠ ҷҵȲ

еҨ Ӑ  Пfl ȳắ ϢἨ  ’ ἬắП ҷЛ

ԉȴ 

3. еҨ ὑӐ   Пậ ц иצḟứ Ȳṳ ᴞⱢ

ПȲ   ҫצ ứҵȲЛ ỗԉ ϮϢ ȴᵀ еҨ

ᴩṿẔ҃Ӑ   צ П ᵓȲӇ Ḗ  ’ ȳ

ҵắ ’ ἨẔ҅ Ϣҏẓỗ Ἠ ẁẦᵗȴ еҨ

Ẕ҃Ӑ   צ П ᵓȲ ỗԉἨ ỗԉ  ’ ȳ

ҵắ ’ Ἠ√ Ἠ ᴩṿПȷỗԉἨ ỗԉ√ Ἠ

ᴩṿ ᵓ Ȳ ῀  ’ ȴ 

4. еҨ֯ᾎ҆ Ҡ вȲ Ӑ ӱ╓צ   ’ ц

ҵắ ’ П Ȳṳ Лứ ▲Ӑ   ȴ е

Ҩṳ ṼẔᵒ ȳ  П╓ӱἨắ ϢП ḖȲ֯ᾎ҆ Ҡ

вȲ ậӇ ᴩ Ȳѿ‚ṿ  ’ Ṽ‒ פּ€ ứ ᴩ

ȴ 

5. еҨֽ Ɫ  ’ ч‒ צἨפּ€ ᾎ҆ ứȲἨ

צ чП Ȳ ᵛ   ȴ 

6. еҨ ὑӐ   Ở Ϯѡ›ȲἨ Ғ Ө Ӣ ῀

ẗ Пѡ ϮѡвȲце Ὑ Ḇ Ἠ Ӕ∟ϮѡвȲ е

Ὑ І ֣  ╓ứП Ө ᴩ Ȳṳ

е Ὑ ц еה Ὑ ὑẔ ἬцẔ  

Ἤȴ 

7. еҨἨ   ὑӨ ϢӻҀӨ Ө ѹᶙכӨ

 П Ҁ›ȲӻҀ еה Ὑ Ȳṳ ṼӨ ϢП ḖȲ

ẁе Ὑ ȴ› еה Ὑ це Ὑ ПӻҀἨ

ẁȲֽӨ Ѡה… ІӻὔἨ Ө Ϣѿ ֝ ῏Ȳ

І ѠהⱢПȴӐ  П ѝԈц ᵫвȲ ὙБ еצ

Ὑ еה Ὑ цҠẁ П ἬἨҠẁ▲ ПѠהȴ

е Ὑ Пв צֽ Ἠ Ṷ῏Ȳ Ӧ еҨцẔ

Ϣ Ẕ҃֯е Ὑ ϱ ῏ȲṼᾎ ȴ 

8. еҨӇ Ӕе Ὑ ȲṳеᵫПȲᵀϯԝ(2)ᴟ(4)֣

֝ е Ө ҵȲẔ ֣  ȸ 

(1)Ṽ ứ Ӕ ẙ᷾ ‒ ᴖפּ€ ԝ ᷾ ᾼцẔ

Ṷ ῏ȴ 

(2)Ө ϢḕװӨ П ᵅ ᴩ ȴ 

(3)Ө њ ȴ 

(4) ֫ ӣȴ 

(5) ֥ ẙ᷾ ‒ פּ€ Ӕе Ὑ в ῏ȴ 
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(6)Ẕ҃ ắ Ϣ צ Є П ӔṶ ȴ 

9. еҨ ẙП ӻ ἨẔ҃᷾ ПᴩⱢȲ ֥М Ӗ

цӐ  ᷾ Ἤ֯ Ἠ֮ ẙӀ Пד ᾎ҆Ȳ еҨṳ

╓ӱẔἬỗԉП ẙ Ȳ ⱢӐ  ἬⱢП ẙ᷾ Ȳ ѿ ֥

М Ӗ цӐ  ᷾ Ἤ֯ Ἠ֮ ẙӀ ӻ ПѠ

 ⱢПȴה

10. еҨ ӣӐ   Ṷ ẙד ₇ПӻὔȲ ד֥ ᾎ҆

ц  П ứȴ 

11. еҨ ẔỗԉП   П ᵓ …Ṽ €

Пפּ ứȴ еҨ ѿ ṏ ϢПᾃ ԉ  

ȴ 

12. еҨ Ṽ‒ פּ€ ϫг ứ ḖӐ   Ҁ ȲṳṼ

צ ᾎ҆ц‒ פּ€ ứᴩṿ ᵓц ȴ еҨ ὑ֪

Ҡ ὑ  ’ ȳἨ ҵắ ’ ȳἨ ẙ М’

Ṷ ȳἨ ẙ М’ Ṷ ПṶӦ Ӑ  ц(Ἠ)ắ ϢἬắП

Л ԉȲᵀ еҨ ҅Ɫ ȴ 

13. Ṽᾎỗ  ’ ’ Ӑ  ҵȲ еҨֽ Ṷ

ỗӦ ϮϢ Ȳ еҨ ϮϢП╝ Ἠ ҷ Ӑ  

Ἤắ Ȳ С ȴ 

14. еҨ ᴞӐ ӴПѡכ  ӣӐ  ȴ 

15. еҨ Ṽ  ПỄ҆ȳצ ᾎ҆ц‒ פּ€ ứң ắ

Ϣ ȴ еҨצЛ ἨЛⱢң ắ Ϣ ПṶӦ Ȳ

Ӵᵛ ῀  ’ ȴ 

16.Ӑ  П Ȳ ṼᾎἨṼ  ╓ӱἨ‒ צҫפּ€ ứ

ҵȲ֯ е ›Ȳ еҨἨẔắ Ϣ С’ ȲЛ ὑ҃Ϣȴ 

17. еҨ֪ ȳ ȳ ȳ Ἠ Ѧ Ҡ ṶӦȲЛ

ԉӐ   еҨ ῏Ȳ ᵛ♅ӦẔ҃ ẙ᷾ ‒ Ṷ

ἭắẔ צ ᵓц ȴ еҨ Ӑ   Л ῏Ȳ 

Ễ еҨ Ӑ   ὑ ╓ứПẔ҃ ẙ᷾ ‒ Ṷ

ȴ 

18.  ’ ֪ ȳ ȳ ȳ Ἠ Ѧ Ҡ ṶӦȲЛ

ԉӐ    ’ ῏Ȳ еҨ ᵛ♅ӦẔ҃

 ’ Ἥắ  ’ П צ ᵓц ȴ  ’

’ Ӑ   Л ῏Ȳ  ỄẔ Ӑ   ὑ ╓

ứПẔ҃  ’ ’ ȴ 

19.Ӑ  ֢ ₤ắ ᴯ֥ ᵅὑ

а Ȳ еҨ цắ ϢϢ ᵫ῀Ө Ϣȴὑ

› ֢ ₤ắ ᴯ֥   Ȳּרа Пắ ᴯ
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иȲ Ṽ Ϯϫ ϡ ứ Ɫ ∟Ȳ П

ắ ᴯ֥Ẇ ȴ 

20.֪ Ӣ‒ פּ€ ϡϫҳ Ϛ (ϡ) П ṶȲ ‒ פּ€

ѦȲ еҨ ὑ Ϣ ứ›Ȳ   ∟Ȳ ᴩӇ

П ᶧȴ 

21. еҨ ὑӐ  е Ὑ М ϯԝ֢ Ἤ Ṷ ȸ 

(1)ɦӐ  ắ ᴯиᵑѿ цּרаᵂⱢ ȴɧ 

(2)ɦҠ ὑ֢ ₤ắ Ἤ ӢП ӣц ȲӦ֢ ₤ắ

᷾ ϢἭ ȴɧ 

(3)Ӑ   ц ȴ 

(4)Ӑ  ֢ ₤ắ ᴯП Ȳѿц֢ ₤ắ ᴯ

ắ ᴯП ѩ ȴ 

(ϡ)  ’ П  

1.  ’ Ӑὑ‒ …Ȳắ еҨỗ Ӑ  П

љȳ’ ȳ ицןҀӐ  ȴắ ϢӨ ắ ᴯП ᴩ

цẔ҃Ӑ  П Ȳ ԓ ӻҀ  ’ ȴ 

2.  ’ Ṽ ẙ᷾ ‒ ц ᾎד ᾎ҆ἨӐ  ֯

ҵП Ἤ֮֯ Ἠ֮ צ ᾎ҆ȳ‒ Пפּ€ ứ   П

╓ӱȲѿ ṏ ϢПᾃ цἔ Ȳ Ӑ  П љȳ

’ ȳ ицןҀӐ  П цӐ   B ₤ȳC ₤ắ

ᴯҠи ן љП Ȳ ‒ צҫפּ€ ứҵȲЛ Ɫᴞ

АȳẔ҅ Ϣȳ҅ῶϢȳắ ϢἨԉᴶ ϮϢ ậᵓ ȴẔ҅

Ϣȳ҅ῶϢἨắ Ϣ ᴩ‒ פּ€ ứП Ȳצ╝ Ἠ ҷ Ȳ

 ’ ᴞАП╝ Ἠ ҷȲ ֝Ϛ ԉȴ  ’

֪╝ Ἠ ҷ чᾎ҆Ἠ‒ ứȲפּפּ€ Ӣ ὑӐ  П

῏Ȳ  ’ Ӑ   ԉȴ 

3.  ’ Ṽ еҨП╓ӱậ Ἠ иӐ  П Ȳṳ

ᴩṿ צ П ᵓȲҔ╗ᵀЛ ὑ֣ ϮϢ ȴᵀֽ

 ’ ⱢṼ ╓ӱ צ ч‒ ἨМפּ€ Ӗ צ

ᾎ҆ ứП Ȳ ЛṼ еҨП╓ӱ Ȳ Ӵᵛᵧ

  ȴ  ’ Ṽצ ᾎ҆Ἠ‒ פּ€ ứЛ иӐ

  Ȳ Ӑ   צ ᵓПᴩṿȲṳ Ṽ еҨП

Ḗ ẁỗ ἨẔ҃Ӈ ПẦᵗȴ 

4.  ’ ỗ ҵ  ⱢӐ   ҵắ ’ Ȳ

еҨ╓ứП ҵ ẙ נּ ᴩ ҵ ẙ ӻ њ Ȳ

ṳ’ Ӑ Ὅὑ׀  ҵП Ȳцᴩṿ צ П ᵓȴ

Ӑ  ὑМ Ӗ ҵП Ȳ Ṽ еҨП╓ӱṼ Ἤ֯

Ἠ֮ ᾎ҆ Ӑ   П’ ȳ ицןҀȴ  ’
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֪ еҨП ḖȲ ҵắ ’ Ḗד Ӏ цᾎ

҆ П ẁ ẦᵗȲ ֢ ’ ȳ ицןҀПᵂⱢȳЛᵂⱢȲ

Ь Ṽ еҨП╓ӱⱢПȴ  ’ ҵắ ’

П ԉȳ ц╓ӱȲṼϯԝ ứⱢПȸ 

(1)  ’ ҵắ ’ П ԉȲ еҨ֝ ȴ 

(2)  ’ ҵắ ’ П ԉἨ╓ӱȲ֪╝ Ἠ

ҷᴖ Ӑ  Ӣ ῏Ȳ ԉȴ 

(3) ҵắ ’ ֽ֪ ȳ ἨẔ҃ṶӦᴖЛ ’

Ӑ   ҵ ῏Ȳ  ’ ᵛҫ П ҵắ ’

ȴ ҵắ ’ ПḆ Ȳ еҨ֝ ȴ 

(4) ҵắ ’ П Ӧ  ’ ȴ 

5.  ’ Ṽ‒ פּ€ ứ ᴩП ԉц ȲֽỗӦ ҵ

ắ ’ ῏Ȳ  ’ ҵắ ’ П╝

Ἠ ҷȲ ᴞАП╝ Ἠ ҷ ֝Ϛ ԉȲֽ֪ᴖ Ӑ

 П Ȳ  ’ ԉȴ 

6.  ’ Ɫ ᴩ‒ Пפּ€ Ȳ ẙ М’ Ṷ

ȳ ẙ М’ Ṷ ȳМҶ е ȳ᷾ Ἤ֯ Ἠ֮ ד

ẙӻὔἬȳ ȳ ᴩ ц Ṇ ȳϚ Ṇ

ἨṆ Ἠ’ ד  Ṷ ȴᵀֽצҠ ›

ἨṆ ПṶӦ Ӑ  ắ Ȳ  ’ ╝צ Ἠ ҷ

῏Ȳ  ’ Л ԉȲᵀ  ’ ҅Ɫ ȴ 

7.  ’ Ṽ ẙ᷾ ‒ ц ᾎцẔ҃М Ӗ Ἠ᷾

Ἤ֯ Ἠ֮ ד ᾎ҆П ứȲ ỗԉ ẙ М’ Ṷ ҅Ɫ’

Ӑ   ϤПצ ẙἨ ẙד ₇ṳ ᴩ‒ Пפּ€

Ȳצ ӣӦ  ’ ȴ 

8.  ’ Ṽ еҨ ẁП B ₤ц C ₤ắ ᴯן

и Ȳ ԉӐ ן  и П ҀϢȲ ᴩן и ПṶ

ȴ 

9.  ’ ὑϯԝ ᾓϯȲ иӐ  П ȸ 

(1)Ṽ еҨ╓ӱᴖⱢϯԝᴩⱢȸ 

A.֪᷾ ḟ Ἤ П᷾ ֥ ȴ 

B.Ɫ Ṷ ẙד ₇ӻὔἬ П’   љ ἨќҀ ᵓ

 ȴ 

C. ҀṼ‒ פּ€ ϫ ứפּ ӦӐ   П ȴ 

D. ҀṼ‒ פּ€ и С B ₤цC ₤ắ ᴯПắ

ϢПҠи ן ȴ 

E. Ҁắ Ϣ ֫Ẕắ П ֫  ȴ 

(2)ὑ‒ פּ€ ѦȲ Ӑ   ȲṼ֢ ₤ắ ᴯắ
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ѩẂи♆С֢ ₤ắ ᴯắ ϢẔἬ П ȴ 

(3)Ṽᾎ҆ ạ ứ иӐ  П ȴ 

10.  ’ Ṽᾎ҆ц‒ Пפּ€ ứȲứ Ӑ  Пד

ῶҌӻҀ еҨȲ Ӧ֝ е   ▲ȴ  ’

ὑḕ ∟ ѡ ᵂ ᴟ ѡѦП’ Ὑ׀

ῶȳ ᴩ׀ ῶц ẙד ₇Ὑ ῶӻҀ еҨȷὑ

ḕѣ ∟ ѡ ᵂ ᴟ ѡѦП’ Ὑ׀ ῶȳ

ᴩ׀ ῶц ẙד ₇Ὑ ῶȲṳὑװѣХ ѡвӻ

Ҁ еҨȷӦ еҨ ᵂӐ   ▲ῶȳ ᵫ ȳ

׀ ῶцẔ҃  ứПד ῶȲӻҀ  ’

▲ ∟Ȳὑḕѣϫѡ› Ӧ֝ е   ▲ȴ 

11.  ’ ẔἬ῀ еҨ ч‒ צἨפּ€ ᾎ҆П

Ṷ ȲἨצ чП Ȳ ῀ еҨ Ṽ‒ צἨפּ€ ᾎ҆

ᴩẔ ȲẔצ ắ Ϣ П Ȳ ᵛ֣  Ө Ȳ

ṳᶻ ֝ е ȴᵀ֪  ’ П╝ Ἠ ҷᴖЛ῀῏Ȳ

Л֯ױ ȴ ҵắ ’ צֽ ч ҵắ ’ ứפПּפּ€

Ȳ  ’ ὑ῀ ∟ ῀ еҨṳⱢӇ П ȴ 

12. еҨ֪╝ Ἠ ҷȲ Ӑ  П Ȳ  ’

ⱢӐ  ֣Ẕ ȴ 

13.  ’ Ṽ‒ פּ€ ϫг ứ ḖӐ   Ҁ

ȲṳṼצ ᾎ҆ц‒ פּ€ ứᴩṿ ᵓц ȴ  ’

ὑ֪Ҡ ὑ еҨἨ еҨỗԉἨ ỗԉП

ϮϢПṶӦȲ Ӑ  ἬắП Л ԉȲᵀ  ’

҅Ɫ ȴ 

14.  ╓ứ  ’ ң ắ Ϣ Ȳ  ’ ᵛ

ң ȲἬ ӣӦӐ   ȴ 

15.  ’ ц ҵắ ’ Ṽᾎ҆ ứȳ  ╓ӱἨ

‒ צҫפּ€ ứҵȲЛ Ӑ  П цẔ҃’ Ṷ

צ Пв ẁС҃ϢȴẔ Ṷȳ Ϣȳ Ϣȳ Ϣ ц

Ẕ҃ắ Ϣ ȲӼЛ ѿ ϱἬ῀ П Ṷצ ẙ

Пӻὔ♄ Ἠ♪ С҃Ϣȴ 

16.Ӑ  ЛכӴ Ȳ  ’ Ṽ еҨП╓ӱȲὑӐ  

ЛכӴѡ ϫ ѡвȲ Ө  цẔᵓ Ө Ϣȴᵀ

צ Ἠ Ӧ еҨ ȴ 

17. Ӑ › П ứҵȲ  ’ Ӑ  ἨẔ҃€ּפ ṶϢ

ἬắП ҷЛ ԉȴ 

(Ϯ)  ’ П ȸӐ   ’  

ҳȳ  ᷾  
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(Ϛ)  ᷾ Ѡ ц  

( ṓӐе Ὑ П ȳ   ᾓМϚȳἬԝ(ϟ)ȳ(ϫ)П Ὑ) 

(ϡ) ẙ᷾ ‒ Ṷ ӣ  ᷾ Пḟ ȳ   ϢПở֤ȳ

ѻ Ɏ ɏ ц ȴ   Ϣ֝ Ẕ҃  ῏Ȳ

Ἤ ПẔ҃  ֤ цἬ ậṮѦᵓ Пטּ ╟ 

1. еҨ ӣ  ᷾ צ ẙПḟ ȸ 

Ӑ  П᷾ иⱢ᷾ иέȳ᷾ ḟứȳ᷾ ᴩц᷾

ҳ ◕ȴ 

(1)᷾ иέȸ 

  ϢἨׁשṅ ṼἬן П Ғѿиέׁשᵒṳ Ϣ

∂ Ṷ Ἠ ᷾כ иέ ᵫȲ ד ѻ ∟Ȳ

ᵂⱢ∂ ᷾ ᾼПṼ ȴ 

(2)᷾ ḟứȸ 

  ϢṼ ᷾ иέ ᵫᵂ᷾כ ḟứ Ȳ ד ѻ

∟ȲӻҀӻὔ ᴩȴ 

(3)᷾ ᴩȸ 

ӻὔ Ṽ ѻ ∟Пɦ᷾ ḟứ ɧȲ╓ӱ ҵ᷾

еҨ֣ ҵẙ ᴩӻὔȴ ֪ ỗ ҵӻὔȲ

Ṽᾎ҆ ứ о ᴩ иέȲᵀЬ ׀ ᴩּנ ȴ᷾

ᴩּנ ѻ ׀∟ ▲ȴ 

(4)᷾ ȸ 

  Ϣḕѣ ᷾ ḟứц ᴩ ᶮȲᶙ᷾כ

ᵫ Ȳ ד ѻ ∟Ȳᵧ ȴ 

2. еҨ ӣ   Ṷ ẙד ₇ӻὔПᵂ ☼  

Ӑ   Ṷ ẙד ₇ӻὔПᵂ ☼ иⱢӻὔиέȳӻὔḟ

ứȳӻὔ ᴩцӻὔ ҳ ◕ȴ 

(1)ӻὔиέ 

  ϢἨׁשṅ ẙד ₇П᷾ иέ ᵫȲ Ὑ

иέ ȳ ц∂ Ȳ ד ѻ ȴ 

(2)ӻὔḟứ 

  ϢṼ ᷾ иέ ᵫᵂ᷾כ ḟứ Ȳ ד ѻ

∟ȲӻҀӻὔ ᴩȴ 

(3)ӻὔ ᴩ 

ӻὔ Ṽ ѻ ∟Пӻὔ╓ӱ ᴩ ẙד ₇П

Ȳṳ┬ ѡ ᴩ Ὠ ᷾ ᴩּנ ц и

έȴ᷾ ᴩּנ ѻ ׀∟ ▲ȴ 

(4)ӻὔ  

  Ϣḕѣ ᷾ ḟứц ᴩ ᶮȲᶙ᷾כ
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ᵫ Ȳ ד ѻ ∟Ȳᵧ ȴ 

3.   ϢПở֤ȳѻ Ɏ ɏ ц  

ở֤ȸ ɎӐ״   Ϣᴞ1104דѣ15ѡ ԉɏ 

ȸὧᵦЄ ӣ Ἤ Ђ 

ԉȸ ṩ᷾‒Ệứן ᷾ (107/5~ṤЭ) 

ȸ ṩ᷾‒Ệứן ᷾ (105/10~107/4) 

ṩ᷾‒Ệứן ᷾   Ϣ(104/9~105/9) 

ЍϢ (104/5~104/9) 

ү ᷾‒ (103/2~104/5) 

ȸ   Ϣ Ṽ  ᷾ ḟ ᵂȳѹ ẙ᷾

‒   ᾎȳ ẙ᷾ ‒  ‒ דцפּ€

ᾎ҆П ứ ӣӐ  ȴ 

4. ῺϮד ԉӐ   ϢПở֤цԉ  

 (ṤЭ~110/4/15)״

ѝ (108/8/15~110/4/14) 

(108/5/23~108/8/14) 

‒ (107/1/22~108/5/22) 

ẍΩ(106/4/17~107/1/21) 

5.Ӑ   Ϣ֝ ɦ ṩ֛ Ӏ  ɧȳɦ ṩМ

Ӏ  ɧцɦ ṩ ֙ѻ ẙ  ɧ(Ӑ דצ  ѩ

᷾ ὑ᷾ П ẙѹ  П ẃ Ҡ ⱢӐ )

  ϢȲⱢṮѦᵓ Ȳטּ Ϣ ׂϯԝ ⁄ȸ 

(1)Ɫ ᵍ   Ϣԉ ֝Ϛ ᾼὑЛ֝   ╥ᵡᵂ

чП᷾ד ḟứȲᴖ  ắ ϢП Ȳ ֪צ ₤

П  ἤ ἨⱢ ֥ᾎ҆ȳ‒ פּ€ ứцеҨв ạạ

⇔ȲἨᾎ҆ҫצ ᵑ ҠП ᶮҵȲ ׂЛ ֝Ϛ ᾼȲ

֝צ Ἠ֝Ϛѡᵂדч᷾ ḟứП ⁄ȲṳӦӻὔṆ ứ

ѡч֣ӻὔȲ Ӧѻ ╥ᵡ ֥ч֣ӻὔ ạȴ 

(2)   Ϣ֪ὑ› П ᶮϯȲ ֝Ϛ ᾼȲ֝צ Ἠ֝

Ϛѡᵂדч᷾ ḟứ Ȳ ҏ᷾ ḟ ὙṼ Ȳ ѻ

Ҡ∟ȲỞ ᴩȴ᷾ ḟ נּ ṳ ׀ ▲ȴ 

(3)   Ϣ ׂ‒ ȳвפּ€ Ϣ цד ᾎ

҆ ứȴ 

(Ϯ) ẙ᷾ ‒ Ṷ ӣ  Ȳ  П ỗԉ ϮϢ

῏Ȳ Ὑ ỗԉ ᶮцắ ắ П

ϩ 

еҨӑ Ӑ  П ỗԉ ϮϢ Ȳ ỗ ᴏ

еҨ ẁ᷾ ὢ ц Мӻὔὢ ֣
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ҵ ẙ ỗ ӻὔȲ᷾ Ӑṝ  П᷾ ᶙԓ ḟứ ȴ

ἬצӻὔꞋӦ   Ϣן вҵ ᾓȲ

Ȳṳ еҨ∂ ȲᵂⱢ ᷾ П ᴕṼ Ȳ ן

П иέׁשᵒ כ ∟Ȳ ᵂɦ᷾ иέ ᵫɧȲ ѻ

Ҡ∟Ȳ иέ ᵫ ᷾כ ḟứȲṳ ɦ  ᷾ ḟứ

ɧȲ ѻ Ҡ∟ӻҀ еҨӻὔ ᴩȴӻὔ

  Ϣ ẁПɦ  ᷾ ḟứ ɧȲ╓ӱ ᴏ

еҨ ᴩ МӻὔȲ ֣ ҵẙ ᴩӻὔȴ ᴏ

еҨ(Loomis, Sayles & Company, L.P.)כӴὑ1926דȲ ᴟ2020

9ѣ30ѡȲד 3,280 аȲרּ 42ᴯצ ẙӻὔ ȳ18

ᴯ ᷾ ֥ӻὔ ȴ 

(ҳ) ẙ᷾ ‒ Ṷ ӣ  Ȳỗ ҵ᷾ еҨ ẁ᷾

ὢ ῏Ȳ Ὑ ҵ᷾ еҨ ẁ   ὢ П ϩ 

ᴏ еҨ(Loomis, Sayles & Company, L.P.)כӴ

ὑ1926דȲ2000ד ᾎ еҨ֥ẆȲⱢᾎ

еҨП еҨȲ ᴯὑּר ᾌЂ Ȳ ϯֵצ  ѿц҅ⅎ

ᵂ љȴ ᴟ20209דѣ30ѡȲ 3,280 аȴ2020רּ

вד ṅשׁ 7,700 аȲרּ ֢ ẙ ẁ ᾛ ϤПׁש

ṅȲҔᵶּר ╜Ἀ ȳӀ╜ ȳ1000 еҨ ȲѿцЄ ᴩ

ẙ ȴ747֤ ЏМᵶ495֤ ᷾ Ϣ ц252֤ и

έ Ȳ ᴩԓ ἤᾼ ẙ ᵑׁשṅȲ ȳ 92 ȳ

1058 еҨ 305 ᴩ ẙ Ȳ иέ ᾼ ѿẔׁש

ṅ Ɫ Ȳ֢ ẙ ᵑ и иέ ȴ ᴏ

еҨ Ȳ Є Ȳ ֤ ȴ ᴏ

еҨ ɪв ‒ӣ ạ⇔ɫẁӕеҨᾎ

еҨṿӣȲױҵȲ ҏғ ᾼɪ ITṆ ɫȲ ṷ Ɫכ

  цׁשṅ ᵂᾼᵓ ȴ╝ ╥еҨ‒ ȳᴩ╜ ȳ

ṅשׁ ϩꞋⱢ ꜜ ȴ 

(Х)   ӣП ạ 

1. еҨ Ṽצ ᾎ҆ц‒ פּ€ ứȲ ӣӐ  Ȳ  

ҫצ ứҵȲ ׂϯԝ ứȸ 

(1)Л ᷾ ὑῖ ȳẓῖ ἤ Пצ ẙȳ ᵓה ₇ȴ

ᵀ еҨ ȳ  ῖ еҨ цӻ еҨ Л֯ױ ȷ 

(2)Л ᷾ ὑ вӑϱӀἨӑϱ Пװ ᴯеҨ цװ ᴯ 

ẙȷ 

(3)Л ⱢὍ Ἠ ẁ ’ȷ 

(4)Л Ṷ ẙ‒ӣӻὔȷ 

(5)Л еҨᴞṝ ПẔ֢҃  ȳԚ֝‒  ȳԓ
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ỗ љἨᴞצ   צ ẙ љ Ɫ ẙἨ ẙד

₇ӻὔᴩⱢȲᵀ Ӧ МӻὔӀ Ἠ ẙ Ἤỗ

╝ӻȲѹכ Ӣד ӻὔП Ὠ῏ȲЛ֯ױ ȷ 

(6)Л ᷾ ὑ еҨἨ еҨצᵓ …ПеҨἬ ᴩП

ẙȷ 

(7) ắ Ϣ Ḗ ֫Ἠ֪Ӑ  ԓ ἨϚ Лԛ׀ ᴖ֫ןắ

ҵȲЛ ӣӐ  П ϤӐ  Пắ ȷ 

(8)᷾ ὑԉϚеҨἬ ᴩ ’еҨ П ȲЛ еҨ

Ἤ ᴩ ’еҨ ПᴍиПϫȷ 

(9)᷾ ὑԉϚеҨἬ ᴩеҨ (ᵶװ ᴯеҨ )П   ȲЛ

Ӑ   ПᴍиПϫȷ᷾ ὑԉϚеҨἬ ᴩ

װ ᴯеҨ П ȲЛ еҨ (∟иẙ╓иẙצֽ)װ

Ἤ ᴩװ ᴯеҨ ПᴍиПϫȷ 

(10)᷾ ὑԉϚеҨ ᴩȳ’ Ἠ￼ П ẙ   ȲЛ

Ӑ   ПᴍиПϫȲṳЛ Х аȷ 

(11)᷾ ὑԉϚ ᴩἬ ᴩП  ẙ(ᵶװ ᴯ  ẙ)П

  ȲЛ Ӑ   ПᴍиПϫȲц ᴩἬ

ᴩ  ẙ ПᴍиПϫȷ᷾ ὑԉϚ ᴩἬ ᴩװ ᴯ 

ẙП ȲЛ ᴩ Ἤ(∟иẙ╓иẙצֽ)װ

ᴩװ ᴯ  ẙ ПᴍиПϫȷ 

(12)᷾ ὑԉϚ   ὑᶺ в ᴩП  

Ἤ ᴩП   ẙП   Л Ӑ  

ПᴍиПϫȲцЛ   ὑᶺ вἬ

ᴩ   ẙ   ПᴍиПϫȷ 

(13)᷾ ὑԉϚắ Ἠ ӭᾼеҨ ᴩПắ ẙἨ

ẙП ȲЛ ắ Ἠ ӭᾼеҨ װ

(∟иẙ╓иẙצֽ) ᴩПắ ẙἨ ẙ П

ᴍиПϫȷӼЛ Ӑ   ПᴍиПϫȷ 

(14)᷾ ὑԉϚ Ở ᴩПеҨ ȳ  ẙц   ‒

ắ Ἠ ӭᾼеҨ ᴩПắ ẙἨ

ẙП   ȲЛ Ӑ   ПᴍиПϫȷ 

(15) еҨ ắ ẙἨ ẙП Ở ȳắ Ἠ

ӭᾼеҨПԉϚ ẓצ ẙ᷾ ‒   ᾎ

ϫϚ Ϛ Ἤ ᵓ …еҨП … Ȳ̓͂ еҨЛ ӣ

 ᷾ ὑ ắ ẙἨ ẙȷ 

(16)᷾ ὑԉϚắ ᴩПЛ ‒ ắ ẙП

ȲЛ ắ (∟иẙ╓иẙצֽ)װ ᴩПЛ

‒ ắ ẙ ПᴍиПϫȷ 



-41- 

(17)᷾ ὑԉϚắ ᴩПЛ ‒ ắ ẙП  

ȲЛ Ӑ   ПᴍиПϫȷ 

(18)᷾ ὑԉϚỗ Ϣ Л ‒ ắ ᴩПЛ

‒ ắ ẙȳ   ‒ ắ Ἠ

ӭᾼеҨ ᴩПắ ẙἨ ẙȲцẔἬ ᴩПеҨ

ȳ  ẙП   ȲЛ Ӑ   ПᴍиП

ϫȷ 

(19) еҨ Л ‒ ắ ẙПắ Ἠỗ Ϣẓ

צ ẙ᷾ ‒   ᾎ ϫϚ Ἤ ᵓ …еҨП

… Ȳ̓͂ еҨЛ ӣ ẙ᷾ ‒  ᷾ ὑЛ

‒ ắ ẙȷ 

(20)Л Ӑ צПצ═  ẙ С҃ϢȴT ֥ ẙ᷾ ‒

  ᾎ ϫҳ ứ῏ȲЛ֯ױ ȷ 

(21)Л ᷾ ὑṂ Пצ ẙȲᵀ᷾ ὑ רּ֥ Rule 144A 

ứП ẙȲЛ֯ױ Ȳ Ẕ᷾   Л Ӑ  

ПᴍиПϮϫȴ 

(22)᷾ ὑ еҨ ȳ  ῖ еҨ цӻ еҨ   ȲЛ

  ПᴍиПϫȴ֪═צ еҨ ȳ 

ῖ еҨ цӻ еҨ ὑ Ԉכ ȳ Ἠӻ Ɫῖ

῏Ȳ ὑϚדв ᴟ ֥ ứȴ 

(23)Л ṶЛ ӻὔᴩⱢᴖ Ӑ   ȷ 

(24)Л Ɫ   ứПẔ҃ ѦἨ ạṶ ȴ 

2.› 1. (8) ᴟ (14) ȳ (16) ȳ (18) ц (21) ᴟ (22)

ứѩẂȳ  Ἠ‒ӣ П ạȲֽ֪צ ᾎ҆Ἠד ứ

Ӕ῏Ȳ Ẕ ứȴ 

3. еҨצ ч› 1.֢ Ѧ ứПᴩⱢȲѿᴩⱢ Пᾭ

ᾓⱢ ȷᴩⱢ∟֪ Ṷ Ḇ ‹צ 1. Ѧ ứП Ṷ῏ȲЛắ

ạȴᵀ еҨⱢ   иӐ   Ȳ Ԓ

и ҏѩẂ ạ иП ẙȴ 

(г)Ӑ   ῖ ᴩеҨῖὧ ᴩṿῶḟ П ⁄цѠᾎ 

(Ӑ  Л᷾ ῖ Ȳ╝ ῖ ᴩеҨῖὧ П ᶮ)ȴ 

(ϝ)Ӑ   Ἤ᷾  Пắ Ϣ ᴩṿῶḟ П ⁄цѠ

ᾎȸ 

1.Ӧ ᴯ ן ɦắ Ϣ ῀ ɧȲ ’

ᴩӣ֙ᶙכȴ 

2. ᴯϢ ắ Ϣ ῀ ԝᶧ ὑɦắ

Ϣ נּ῀ ῶɧȲṳ ɦắ Ϣ ᴩṿῶḟ П ᴷ

иέῶɧȴ 
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ӐеҨ  ᷾ П  ң ắ Ϣ Ȳὑᴩṿῶḟ Ȳ ѿ

ắ ϢПצ═ Єᵓ Ɫᴕ ȴ 

3.ᴩṿῶḟ ѿ Ἠ ᷾ ѠהӦ ╓♆Ϣ ҏ Ғắ

Ϣ Ἠᴩṿ ᷾ ῶḟ ȴ 

4. еҨЛ Ἠҏ ᷾ П  ắ Ϣ ῶḟ ȴ е

ҨП Ṷȳ Ϣȳ Ϣȳ Ϣ цẔ҃ắ Ϣ ȲӼЛ

Ἠҏ ῶḟ Ȳןắ  ἨẔ҃ᵓ ȴ 

5. ᴯϢ вҵ  ắ Ϣ ᴩṿῶḟ П ᴷиέ

ῶцḟ в Ȳ ᴟю’׀Хדȴ 

(ϥ)  ᷾ ҵ֮ ῏Ȳ ϯԝṶ ȸ 

1.ѻ ᷾ ֮ Ɏ ɏ Ȳ Ὑϯԝ ȸ( ɚ 

ϚɛПв ) 

(1) ц֢ѻ ᾓȴ 

(2)ҵ ц   ҏϤ ứȴ 

(3) ῺϮד ֮ аרּ П ȳ ᵅ цẔ ȴɲ 

2.ѻ ᷾ ẙӀ Ȳ Ὑϯԝ ȸ( ɚ  ϚɛПв ) 

(1) Ὼϡד ᴩцӻὔӀ ᾓȴ 

(2) ῺϡדӀ П цӐ ѩȴ 

(3)Ӏ (Ҕ╗ ἤц҉иἤ)П Ὑȴ 

(4) ẙПӻὔѠהȴ 

3.᷾ ҵ ẙо ₇Ἠ ῏Ȳ Ὑ ᷾ ᾼἨ

Ὼϡד ҵӀ ᾓȴ 

ẙоᾛ╓  ἭᵂὍ Ἤ П ֥ȳ

ȳ ’ѿцἭ ᴩ ▐ Ȳ כ ẙ₤ Ȳṳ

֯Ӏ ϱе ᷾ Є Пӻὔ ȴϚ ᴖṕȲ ẙ

оҠṼẔ ᾼПἤ ẃ иⱢẒ Ȳ(Ϛ)Л ὂἽ ’ ẙ

(Mortgage Backed Securities MBS)цȲ(ϡ) ’ ẙ(Asset 

Backed Security ABS)ȴABS MBS ᷾ Лצ Ȳ֝ABS

ӦὑẔ᷾ Ȳ ᴩцԚ֝   ᷾ ῏Ἤ

ȷMBS Лѽ ᴩȳד   ȳ᷾  цϚ Ϣ ᷾

῏Ȳ ѻ ѿ ꜜ ПדФ᷾ ⱢѻȴMBSד ╜Ἀ ẙצ

П ᵓ ȲѹЄ ԌӦẓе‒ϩП ’ ֽ GNMAȳFNMA

Ἠ FHLMC ᵂⱢ ’Ȳ‒ӣ Ѿ רּ֝ е Ȳṳѹ☼ ἤ

ὑ╜Ἀװ ẙȲ ЊȲ╝ ắ᷾ ᴩȳ’ еҨȳ

ԅ  ȳԚ֝  ȳ  П ȴ 

Ὼ MBSц ABS ᴩ ֽϯῶȸ 

(1)MBS 

 2014 ᴩ  2013 ᴩ  2012 ᴩ  
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(ᴟ 2014.03.31) 

US 269.1Billion USD 1,954.7Billion USD 2,058.4Billion USD 

European 10.9Billion USD 98.4Billion USD 177.3Billion USD 

ẃ ȸּר SIFMA 

(2)ABS 

 
2014 ᴩ  

(ᴟ 2014.03.31) 
2013 ᴩ  2012 ᴩ  

US 55.1Billion USD 186.1Billion USD 201.2Billion USD 

European 6.5Billion USD 95.2Billion USD 70.0Billion USD 

ẃ ȸּר SIFMA 

4. ẙ᷾ ‒ Ṷ  Пҵ ќן Ṷ ӻὔ῏Ȳ ὙẔ

Ѡᾎ 

(1)ⱢϠ ᵍ ᾌ ᴖ  П᷾ ן Ȳ еҨ Ɫ

ПӭᾼȲ Ṷ ȳ ҵ ȳ ᵓӻὔȳ ҵ

ӻὔцϚ Іҵ (ЛᵶϢӖ ) ӻὔ

(Proxy Hedge)(ᵶ ȳ ҵ ȳ ᵓц )Ȳ

ἨẔ҃ ѻ П ЏẓȲṳ ֥М Ӗ П

МҶ ᴩἨ  Пד ứȴ 

(2)Ӑ  ᷾ Ἤ֯ Ἠ֮ П ᵑ П (Ҕᵶ═צ  

и)Ȳὑ Ṷ ȳ ҵ ȳ ᵓӻὔП ᵂ ȲẔ

ȲЛ ҵצ═ П ȴ 

5.  ᷾ ҵ֮ ῏Ȳ ẙ᷾ ‒ Ṷ Ὑ ֥Ӑ  ҏ

Ἤ᷾ ҵ ῖ ɎἨ  ɏ ᴩеҨῖὧ Ɏắ Ϣ ɏП

⁄цѠᾎȴ 

⁄ϱӐ  Ἤ᷾ Пҵ   ᴩеҨң ắ Ϣ Ȳ֪ᴕ

Ӑц֮כ ֪ Ȳ еҨ Л ᴞҏ цᴩṿῶḟ ȴֽӐ

 Ἤ᷾ Пҵ   ᴩеҨ ậ Ѡהң ắ Ϣ

Ȳ еҨ Ṽ ứᴩṿῶḟ Ȳṳᵂכ ȴ 

Хȳ᷾  

(Ϛ)Ӑ  ᷾ Ҡ Ӣϯԝ ȸ 

1. ῖ ⇔ МП ȸӐ  Ɫ ן ẙ₤  Ȳӑ᷾ ῖ Ȳ

ṳ ῖ ⇔ МП ȴ 

2. П ȸӐ  ᷾ ᾼᴖṕȲἬᵶ ᾛȲҠ

֪ Ȳ ṿẔ ϩ еҨ ן ᵓ оᴖצ

Є ⇔Пᾌ ȴ еҨ ậи ᷾ Ȳ Лῶӱ

ѿᶙԓ ȴ 

3.☼ ἤ ȸӐ  ᷾ ὑԓ ֢ Ἠ֮ Ȳ Ԍ Ἠ֮

П ẙӀ Ϸ Л ♄ Ȳ ẙӻὔӀ ☼ ἤЛṜȲ Ӏ
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ᴩ ЛṾ њ Л ȲҠ Ӣ֯ в ᾎѿ֥

ҏ  Ἤ═צ ẙП ȴ еҨ ṏ ϢПᾃ

Ȳ ϩ Ҡ П☼ ἤ Ȳ Лῶӱ ѿᶙԓ ȴ 

4.ҵ ạц П ȸӐ  ᷾ ᾼ ԓ Ӏ Ȳ֢

╜ Ἠᾎ П Ȳ ╟ᴩҵ ạ╜ П

ȴӐ  Ҕᵶ аרּ ắ Ȳֽ᷾ ϢѿẔ

҃Ӑ   ᵑП ∟᷾ Ӑ  Ȳὑ᷾ Ϣậ

֫   Ȳ ᴞᴩἭ П ȴױҵȲ֪᷾ Ϣ

ᴩ ᴩҵ ӻὔצ П Ȳ᷾ Ϣ ᴩ

Ἥ Ȳױ Ṽ֢ ᴩ ᴖứȴҫҵӐ  Ҡ ᷾

ὑ   ᵑᾼ᷾ ᾼȲ Л֝ ᵑ П Ӣ Є

о Ȳ  ѿ цּרа П ȷ╝᷾

Ϣ ҵἭ ᷾ ᵑ Ɫ ἨּרаП ᾌ

ȴӐ   Ṷ ȳ ҵ ȳ ᵓӻὔц ҵ

ӻὔἨẔ҃ ѻ П ЏẓП

ᵂȲ ᵅҵ П ᵋ Ȳ Лῶӱ ѿᶙԓ ȴ 

ѿּרа ᴩӨ Ἠ ֫ ȲẔ ᾌ Ҡ аרּ

ắ ᴯП᷾ Ȳ֪ױӐ   Ɫױ ᷾ ϢἭᵂּרа

ᵑП ӻὔȴ ᷾ Ϣ ᾃ Ȳ ӻὔПӭᾼ֯ὑ

ṿּרа ắ ᴯ֪ ᴯ ϯ ᴖ ắ ҷᾼ ᴟ

ᵅȲ ᴖ аרּ П ᵑד ὑ  цˍἨ   ᵑ

ϯ Ȳ᷾ Ϣ ᾎ М ȴ֯ױ ᾓϯȲ᷾ ϢҠ Ἥắ

ד   Џẓ ᵂПן ˍ ѿцẔכӐἬ ᾼ ᾌ ȴ 

5.᷾ ֮ ╜ᾙȳ П ȸӐ  ᷾ ᾼ ԓ Ӏ Ȳ

ԓ ╜ Ἠᾎ П ȲҠ Ӑ  Ἤ ᾼ᷾ Ӏ ц

᷾ ЏẓП ᾿כ Ἠ ᾼ ȴ еҨ ѿ ᾼ᷾

ḟ ẃ ᵅױ Ȳ Лῶӱ ѿᶙԓ ȴ 

6. ₇ӻὔ њц’ П‒ӣ Ȼ ₇ӻὔ њП‒ӣ

ȲϞ╓ ẙ ᴩ῏ѿҵȲ ẙ ȳ ȳ ẙ ȳ ᴩ

Ӣ ᾎ ᴩṶԒἭ ứПפּ ᴖ Ȳפּ ṿӐ   ắ

ҷП ȴӐ  ᷾ ὑ‒ ӑ ᷾ Ἠ ‒ П ẙȲ

֪ ᴩϢ fl ȳ ȳẆ Ἠ֪╜ᾙȳ

Л ứᴖ ҒẔ ᾎ ҀӐ цᵓ П ᴩ῏‒ӣ ȴױ

ҵȲӐ  Ҡ ᷾ ὑ צ’ ’Пצ ẙȲ Л

’ Ҡ ֪‒ӣ ȳ Ἠ Ȳ צ ẙ

Ӣ‒ӣ ȴӐеҨ֯Ἥᵂӻὔ›ȲБ ӻὔ њȲṳ

Ẕ‒ӣ ᴩ ᴷ Ȳ Лῶӱ ѿᶙԓ ȴ 

7.᷾ ה ₇П ȸӐ  ӑ Ṷ ה ₇ӻὔȲ╝ ᷾
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ױ ₇П ȴ 

8.Ẕ҃᷾ ᾼἨ ứ᷾ П  

(1) ’еҨ  

’еҨ צ Пᵓ ϤȲᵀҠן ᴩеҨ ᾎ

ҀӐ П‒ӣ ȴ 

װ(2) ᴯеҨ  

᷾ ὑװ ᴯеҨ Ȳ֪ ᴩϢ ϢּפứẔ ὑẔ҃Ԓ

ᴯ Ϣ ∟Ở ắ Ȳד ᾼ’ ᵅȲ

֯ ᵓ ṾȴӐ   ѿ ⇔ ᴷ ᴩϢ ‒Ȳѿ ᵍ

Ҡ ᾼ ȴ 

װ(3) ᴯ  ẙ 

װ ᴯ  ẙП ᴯ ὑ ῖц ᵑῖȲᵀᵅὑ

  ẙȲ╝Ẕ ☼ ἤὑӀ ᵓ Ȳ  

ד ὑ   ẙҠ כ ЄП ȴ 

(4)   ẙ 

  ẙѻ Ӧ֢ ⁴П ᴩἨ Ἤ

ᴩȲ֯   Ӏ ṹצṏֻᾼ‒ Ȳ֪ױȲẔ ᴩ ẙᾼᵓ

Ѭ Ϛ Л ȴᴖѹ   ẙ֯ᶺ в ᴩᾼ

ᴾẔ Ӑ ѩ Л Ȳẞ פּ ᵅȴ 

(5)ắ ẙц ẙ 

ắ ẙἨ ẙϞ  Ἠԍ ӭᾼ

П Ȳ Ẕ═צП֢ ֽЛ ὂἽ (MBS)ȳḦṞ

/ ἤ (ABS) ☼ ἤ ᵅᾼ ֥ȲṳѿẔ

ᵂⱢ ’₇ᴖ ᴩП ẙȲד ὑ╜Ἀ ẙцеҨ ẙȲắ

ẙἨ ẙҠ צ פּ ȳ › ȳ‒ӣ

ȳ☼ ἤ ȴ 

(6)‒ӣ Ӣἤ  ₇ 

‒ӣ Ӣἤ  ₇(ֽ CDSȳCDX IndexȳiTraxx Index )ᾼ

Ҡ ֪ӻὔ њ פּ ȳӀ ⇔ЛṜἨҷᶧᴖӂ

Ȳ Ҡ Ӣ ᾼ ȴ Ӑ   ᴩ ᴷȲѿ

כ ᵅ ן═ П ὨȲ Лῶӱ ѿᶙԓ ȴ 

(7)᷾ רּ Rule 144A ẙ  

רּ Rule 144A ẙȲṳ רּ֣ Ҍ ц

П ᵑ ḖȲ֝ ֥צ ᷾ ῏Ҡѿ Ӏ Ȳ

ẙ Ṃ ἤ Ȳ Ҡ ֪ Лᶙ Ἠ֪ Л Ὑ

Ӣֽ☼ ἤ ȳᵓ ẙ ᴩϢ П‒ӣפּ

ȲӐ   ᴷ᷾ ₤ ẙȲ Лῶӱ

ѿᶙԓ ȴ 
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(8)Ҡ еҨ ȳӻ еҨ ȳ  ῖ еҨ  

ӦὑҠ ȳӻ еҨ ȳ  ῖ еҨ ẓῖ ц ẙП

ἤȲⱢϚ Ҡḃ Ҡׂᾼ  Џẓȴ ֫сῖ ϱ

ȲӼҠᴩṿ ȳӻ ȳ ῖ ẃиṹד ⇔П Ӑ

ᵓ Ȳ ן  ȲױеҨ ὑ ẙẞ Ἠ֪ ᴩеҨ

Ἤ ạ֫ן Ԉ ȲЬҠṼ ᴩ Ԉ֣ ᴩеҨậ֫Ӑ ế

Ȳ Ϛ еҨ ᷾ Ѡדה ȴ֝ ᴖ ₤ ẙӀ ЊȲ

֪ᴖ ☼ ἤ ȴױҵȲ ᴩϢֵⱢМȳЊ₤Ἠ

ᾼеҨȲ ֯Ϛứ ⇔ᾼЛ ᴩ ȴ ṷ ẙᾼ Ϛ

Ɫ ȲἨ ᴷ ᾼ ȴ 

9. Ṷ ẙד ₇ӻὔП ȸӐ  Ɫ П ἨⱢ Ғ᷾

Ȳ ӣ Ӣᴞᵓ П ȳ ȳᵓ ӻ ἨẔ҃

  ӻὔП ẙד ₇ӻὔȴ ד ₇ Ӑ

 ═ ᴯד ⇔Л ȲӼҠ Ӑכ   П

ҷȴ еҨ ѿ ᾼ᷾ ḟ ẃ ᵅױ Ȳ Лῶӱ

ѿᶙԓ ȴ 

10.ҏ צ ẙПד ȸӐ  ֪ ᴩᾎ ӑ ẙП ẙ

Ȳ╝ ױ ȴ 

11.FATCAП  

FATCAᾎ Пד ȸּר ╜Ἀᴞ ד103 7ѣ 1ѡ и

◕Ӣ ╟ҵ љ ן ᾎ(ᵛ FATCA)П╟ᴩ ⁄Ȳ Ḗ

ҵ   Ɏѿϯ ɦFFIɧɏἭ רּ֣ ᶝ ȳӨ ц

ל רּ Ϣ љ П ȲṳὙ Л ד Ầ Ἠӑ ׂ

FATCA ứП FFI ᷾ רּ ן цẔ҃ן М ן 30%П

ל ȴⱢ ᴩ FATCA Ȳ Ḗ᷾ ϢἨắ Ϣ ֥

ẁד ṝԌ ὙѝԈѿ Ẕּר ֮ Ȳᴯѹ֯ вᾎ҆б

ц FATCA вȲ еҨҠ ד֣ П вҵ╜Ἀ

ᴯἨ ᴩắ Ϣ Ө ȴױҵȲ֪᷾ ϢἨắ Ϣ

ӑ ֥ ẁἬ ṝԌ ὙѝԈἨ ẁ ЛӔ ȳЛᶙ ȷἨ

 П Ἇẃ Ἠӻὔ њצӑ FATCA ứП Ṷ ֪

ṿ צ  ắּר ᶝ ן 30%Пל П Ȳᴖԉᴶ

רּ ל ӑӇҠ רּ ᶝ ȷṼ FATCA ứц в

ᾎ҆б П› ϯȲҠ ᷾ ϢἨắ Ϣӻὔ ҏП ḖҔ

╗ȸ(1)ἴ Ө ȷ(2) ạắ Ϣ ֫Ἠἴ ֫ȷ(3)ᴞắ Ϣ

צ═  П М דל ȴ᷾ ϢἨắ Ϣ Ϡ Ӑ  

ἬἭ ẃᴞ ἨЛ רּ FATCAᾎ ἬἭ Пל

ȴ 

12.Ẕ҃᷾  
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(1)Є ֫П ȸ 

 ֽ ֵ᷾ Ϣ֝ Є Ȳ֫ ṿ  ὑ в ќ

Ҁᾼ ֫   ȲἨצἋ Ҁ ֫  ПҠ ȴ 

(2) П ȸ 

Ӑ  ֪ЛҠᶼϩП֪ ᴖ Ӣ Ṷừ Ȳ Л Ṷ

᷾ Ȳὑ ᾎ Ṷן ӢПӻὔȲҠ ҷẓ

› ἤᾼ᷾ ȴὑ צ ẙ ֥ ֪Ӏ

ᴖ юȲҠ Ӑכ  П ϯ ȷҫ ứҏפБּפּ€ Ӑ

צПצ═  ẙѿ֪ ᷾ Ϣ ֫ ḖȲ⁄Ҡ ֪Ӑ  

ᾎӻὔȲᴖ ᷾ Ϣ Ӣ Ԍ ȴ 

гȳן и  

( ṓӐе Ὑ П ȳ   ᾓМϚȳἬԝ(ϡϫХ)П Ὑ)ȴ 

ϝȳӨ ắ  

(Ϛ)Ө ᶧȳ֮ ц Ѧ  

1. еҨ Ṽɦ ẙ᷾ ‒   ᴩ цẔӨ Ἠ ֫

ᵂ ᶧɧ ắ ПӨ ᵂ ȴ 

2.ắ ᴯПӨ Ȳ ֣ еҨἨẔỗԉП  

Ө њ Ȳṳ ҀӨ  ȴὑ ᴞӨ ắ ᴯ Ȳ ᶔ

Ө ȳ љ ṳ ẓ Ӗṝи ӐἨẔ҃ṝи ὙѝԈ Ӑ

ɎֽӨ ϢⱢᾎϢ Ȳ ẓеҨ ὙѝԈἨᾎϢ

ὙѝԈ Ӑц Ϣṝи ӐἨẔ҃ṝи ὙѝԈ Ӑɏ

Ө њ ȲӨ ὑ еҨἨẔỗԉП   П

Ἤȴ 

3.Ө Ϣ ὑӨ ѡ  Ө ԈӻҀ еҨἨ  

ȲṳὑӨ ѡ Ө  ᾿ ᴟ   љȴӨ Ϣ

ѿᴞА֤ Ɫ᷾ ϢӨ  П   Ө  Ȳ ὑӨ

ѡ Ө ԈцӨ  ӻҀ ᴩἨ ẙ ȴ ϯԝ 4.ц 5.

ᶮҵȲ еҨ ѿӨ ϢӨ   Ϥ   љ ѡ Ɫ

Ȳ Ө ᴯ ȴ 

4.Ө Ӑ   ắ ᴯȲӨ Ϣ ѿᴞА֤ Ɫ᷾

ϢӨ  П   Ө  ȲἨὑӨ ѡ  

љל Ө Ȳ  ֽὑắ Ө Ἠל ПװϚ

ѡϱрϫ › Ө     љ῏ȲἨ ֪Ṽ

ᴩᾎ 47-3 ӴП  ὢ Ṷ ᴩ Ṇ ПЛҠᶼ

ϩ Ṷ Ө ӑὑắ Ө Ἠל ПװϚ ѡϱрϫ ›

ᴟ   љ῏ȲӼѿӨ ѡ Ө ᴯ Ȳᵀ  

П Ҁᵂן ẙ М’ Ṷ ῏Ȳֽὑắ

Ө Ἠל ПװϚ ѡ еҨ Ө Б Ϥ  
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љȲἨậ Бὑắ Ө Ἠל ПװϚ ѡ›╓ӱ П

ὙѝԈ῏ȲӼѿӨ ѡ Ө ᴯ ȴ 

5.Ө Ӑ  ҵ ắ ᴯ Ȳ   ѿᴞА֤ Ɫ

᷾ ϢӨ Ἠ᷾ ϢὑӨ ѡ   љל ҵ Ө

Ȳ Бὑắ Ө Ἠל ПװϚ ѡϱрϫ ›

Ө  ╓ӱ Ȳѹὑắ Ө Ἠל ПװϚ ѡ е

Ҩ Ө Б Ϥ   љἨậ ẁБὑắ Ө

Ἠל ПװϚ ѡϱрϫ ›╓ӱ П ὙѝԈ῏Ȳ

ӼѿӨ ѡ Ө ᴯ Ȳᵀ   П Ҁן

ᵂ ẙ М’ Ṷ ῏Ȳֽὑắ Ө Ἠל ПװϚ

ѡ еҨ Ө Б Ϥ   љȲἨậ Бὑắ

Ө Ἠל ПװϚ ѡ›╓ӱ П ὙѝԈ῏ȲӼѿӨ

ѡ Ө ᴯ ȴֽצ ᾎ҆Ἠד ứ Ӕ› П

ứ Ȳ Ẕ ứȴ 

6.ắ ϢӨ ὑ еҨЛ֝  П Ө Ȳ еҨ ѿ ֫

ϤἬӨ   љ ѡП Ɫ Ȳ Ἤ

Ө П ᴯ ȴ Ө цϢӖ ѿҵПЛ֝ҵ ᵋ Ȳ

еҨ ὑе Ὑ еҨ צ ᵋ П☼ ȳ

ӣ цṿӣП ậ ẃ ȴ Ө ц ἨϢӖ

(Ἠᵋ ) Ȳᵶ֝Ϛ  Л֝ ₤ắ ᴯ П Ө Ȳ

ϢӖ ѿҵПҵ Ҁן  ᶮӦ еҨṼ

ứ҅Ө ҵȲ и ֫ȳӨ Ẓ ӻὔ ᴩȲ┬֝ е ẙ

᷾ ‒   ᴩ цẔӨ Ἠ ֫ᵂ ᶧ(ϯ ᵂ

ᶧ) ứӻҀắ Ϣ ֫  ȲӦắ Ϣᴞᴩ ד (Ἠᵋ

)ц∟ Ө ȴ еҨắ Ө ᵂ Ṽᵂ ᶧ ϫϥ

Пϒ ứ ȴ 

7.Ө Ѧ ȸ 

(1) еҨȸḕϚ ѡϱрϟ ᴟϯрҳ ϮϫиȲѿ

ӻὔӨ ῏Ȳ Ϛᴟ Хϱрϟ ᴟϯрҳ ȷ ѻ

ҫצ ứȲἨѿќ ѠהӨ Ȳὑ еҨҫצ ᵑּפứ῏Ȳ

Л֯ױ ȴֽ ЛҠᶼϩПщ ḳ Ἠ ЄṶԈ ᾶ ᾎӔ

Ȳ еҨ Ṽׄԓᴕ Ѧ ȴ Ѧ ›Б

ᶙכӨ њ ПӻὔЬ צ ȴ 

(2)   ȸṼ֢ ứПןԈ Ɫ ȴ 

(3) ὙӨ Ϣ…ὑắ Ѧ › ҏӨ Ḗ῏ҵȲ

Ө ⱢװϚ ѡПӻὔȴ 

(ϡ)Ө  П ц ҀѠה 

1.Ӑ  ֢ ₤ḕắ ᴯПӨ  Ҕ╗ ᴩ цӨ њ
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ȴӐ  Пắ ᴯиᵑѿ цּרаᵂⱢ Ȳ᷾

ϢӨ Ӑ  ȲӨ   ѿἬӨ ắ ᴯП ќ

ҀȲ ц иṳ Ṽɦҵ ќἨӻὔӨן ᾎɧП ứ

ṶừȴӐ  ֢ ₤ắ ḕắ ᴯП ᴩ

ѿӨ ᴯ Ἤ П  Ɫ ᴩ Ȳ ᴩ Ӑ   ȴ 

2.Ӑ  ḕắ ᴯП ᴩ ֽϯȸ 

(1)Ӑ Ӵѡ›ɎЛᵶכ  ѡɏȲ ắ ᴯḕắ

ᴯП ᴩ Ɫ ╘аȴ 

(2)Ӑ Ӵѡכ  Ȳ֢ ₤ắ ᴯḕắ ᴯП ᴩ

ⱢӨ ѡ ѡ ₤ắ ᴯḕắ ᴯ ȴᵀ

аרּ ắ ᴯ װ ѡ ѡП Ȳ Ẕ

₤┬ ѡ̻ ₤ ắ ᴯцC ₤ ắ

ᴯП ȲṼ (Bloomberg)ậ װ

ѡ ѡП ᵋּרаПן Ȳиᵑ ֢ аרּ₤

ắ ᴯḕϚắ ᴯП ᴩ ȴ 

(3)Ӑ Ӵ∟Ȳכ  и ₤ắ ᴯП Ɫ ῏Ȳ

₤ḕắ ᴯП ᴩ ȲⱢ еҨὑ еҨ

П ȴ Ӣắ ϢӨ ֫ аרּ ắ ᴯ

Ɫ Ȳ еҨЬ ┬ ắ ᴯП

ȲṼ (Bloomberg)Ἤ ẁӨ ѡ ѡП ᵋּר

аПן Ȳ аרּ ắ ᴯḕϚắ ᴯП

ᴩ ȷчПȲ Ӣắ ϢӨ ֫ ắ

ᴯ Ɫ Ȳ еҨӼ аרּ┬ ắ ᴯП

ȲṼ (Bloomberg)Ἤ ẁӨ ѡ ѡПּרаᵋ

Пן Ȳ ắ ᴯḕϚắ ᴯП

ᴩ ȴ 

3.Ӑ  ᴞ ѡ ϮϫѡвȲӨ ϢḕװӨ A ₤

ắ ᴯП ᵅ ᴩ Ɫ а Ȳֽ ứ ứ ל

ѠהӨ ῏Ȳḕלװ П ᵅ ᴩ Ɫ Ҙа (

῏Ȳѿ ҘаἨẔ Ɫ )ȷӨ ϢḕװӨ B ₤

Ἠ C ₤ ắ ᴯП ᵅ ᴩ Ɫ

╘ а Ȳ› П∟Ȳ еҨ֝ ҵȲӨ Ϣḕװ

Ө A ₤ȳB ₤ц C ₤ắ ᴯП ᵅ ᴩ Ȳ Ṽ

ѿϯ ứ ȸ 

(1)A ₤ắ ᴯȸӨ ϢḕװӨ A ₤ ắ

ᴯП ᵅ ᴩ Ɫ а Ȳֽ ứ ứ ל Ѡ

Өה ῏Ȳḕלװ П ᵅ ᴩ Ɫ Ҙа (

῏Ȳѿ ҘаἨẔ Ɫ )ȷӨ ϢḕװӨ A
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аרּ₤ ắ ᴯП ᵅ ᴩ Ɫּרа Ҙа ȴᵀѿ

еҨԉϚ  П ֫  Ἠи ן   Ө Ӑ  ȳ

  ѿᴞБ֤ Ɫ᷾ ϢӨ  ȳ ῏П᷾

₤’ Ө Ӑ  Ἠ еҨ֝ ῏ȲЛ֯ױ ȴ 

(2)B ₤ȳC ₤ắ ᴯȸӨ ϢḕװӨ B ₤

ȳC ₤ ắ ᴯ(ᵶѿ еҨԉϚ  П

֫   Ө Ӑ  )П ᵅ ᴩ Ɫ ╘ а ȷӨ

ϢḕװӨ C аרּ₤ ắ ᴯП ᵅ ᴩ Ɫּר

а а ȴᵀѿи ן   Ө Ӑ  ȳ  

ѿᴞБ֤ Ɫ᷾ ϢӨ  ȳ ῏П᷾ ₤’ Ө Ӑ

 Ἠ еҨ֝ ῏ȲЛ֯ױ ȴ 

(3)Ӑ  ֢ ₤ắ ᴯП ȸᵛ ֫ A ₤ ắ

ᴯԛӨ B ₤ ἨC ₤ ắ

ᴯȲẔ ᵅӨ   Ɫ ╘ а ȷ ֫ A аרּ₤

ắ ᴯԛӨ C аרּ₤ ắ ᴯȲẔ ᵅӨ

  Ɫּרа а ȷ ֫ B ₤ Ἠ C ₤

ắ ᴯԛӨ A ₤ ắ ᴯȲ Л

ắ A ₤ ắ ᴯ ᵅӨ П ạȷ ֫ C

аרּ₤ ắ ᴯԛӨ A аרּ₤ ắ ᴯȲ

Лắ A аắרּ₤ ᴯ ᵅӨ П ạȴ 

(4)ắ ϢӨ ὑ еҨ֝Ϛ  ἨЛ֝  П Ө Ȳ е

Ҩ צ Ө цЛ֝ҵ ᵋ Ȳᵋ ☼ ц ӣ

Ṽ ȸ 

Л ӣȲắ ϢЛ Ө ֝Ϛ  ἨЛ֝  Пּרа ắ

ᴯ Ẕ҃ҵ Пắ ᴯ П Ө ȴ 

(5)ắ ϢЛ Ө ὑ еҨ֝Ϛ  ἨЛ֝  

ắ ᴯ ҵ ắ ᴯ П ȴ 

4.Ӑ  ֢ ₤ắ Ө њ ЛԝϤӐ   Ȳḕắ

ᴯПӨ њ Л ₤ắ ᴩ Пᴍи

ПϡȲ Ө њ Ṽ֢ П ל᷉ ứ

Пȴ 

5.Ө   ҀѠה 

(1) еҨ Ṽɦ ẙ᷾ ‒   ᴩ цẔӨ Ἠ

֫ᵂ ᶧɧ ắ ПӨ ᵂ ȴӨ Ϣ ὑӨ ѡ

 Ө ԈӻҀ еҨἨ   ȲṳὑӨ ѡ

Ө  ᾿ ᴟ   љȲѿ ӻὔӨ ῏ ὑ

ѡ ᴩ Ѧ› Ө   Ϥ ל҅

ȴӨ Ϣ ѿᴞА֤ Ɫ᷾ ϢӨ  П  
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Ө  Ȳ ὑӨ ѡ Ө ԈцӨ  ӻҀ ᴩἨ

ẙ ȴ ϯ (2)ȳ(3) ᶮҵȲ еҨ ѿӨ ϢӨ  

Ϥ   љ ѡ Ɫ Ȳ Ө ᴯ ȴ 

(2)Ө Ӑ   ắ ᴯȲӨ Ϣ ѿᴞА֤ Ɫ

᷾ ϢӨ  П   Ө  ȲἨὑӨ ѡ

  љל Ө Ȳ  ֽὑắ Ө Ἠל

ПװϚ ѡϱрϫ › Ө     љ῏ȲἨ

֪Ṽ ᴩᾎ 47-3 ӴП  ὢ Ṷ ᴩ

Ṇ ПЛҠᶼϩ Ṷ Ө ӑὑắ Ө Ἠל ПװϚ

ѡϱрϫ › ᴟ   љ῏ȲӼѿӨ ѡ

Ө ᴯ Ȳᵀ   П Ҁᵂן ẙ М’

Ṷ ῏Ȳֽὑắ Ө Ἠל ПװϚ ѡ еҨ

Ө Б Ϥ   љȲἨậ Бὑắ Ө Ἠל Пװ

Ϛ ѡ›╓ӱ П ὙѝԈ῏ȲӼѿӨ ѡ

Ө ᴯ ȴ 

(3)Ө Ӑ  ҵ ắ ᴯ Ȳ   ѿᴞА֤

Ɫ᷾ ϢӨ Ἠ᷾ ϢὑӨ ѡ   љל ҵ

Ө Ȳ Бὑắ Ө Ἠל ПװϚ ѡϱ

рϫ › Ө  ╓ӱ Ȳѹὑắ Ө Ἠל ПװϚ

ѡ еҨ Ө Б Ϥ   љἨậ

ẁБὑắ Ө Ἠל ПװϚ ѡϱрϫ ›╓ӱ

П ὙѝԈ῏ȲӼѿӨ ѡ Ө ᴯ Ȳᵀ

  П Ҁᵂן ẙ М’ Ṷ ῏Ȳֽ

ὑắ Ө Ἠל ПװϚ ѡ еҨ Ө Б

Ϥ   љȲἨậ Бὑắ Ө Ἠל ПװϚ ѡ›╓ӱ

П ὙѝԈ῏ȲӼѿӨ ѡ Ө ᴯ ȴ

צֽ ᾎ҆Ἠד ứ Ӕ› П ứ Ȳ Ẕ ứȴ 

(4)ắ ϢӨ ὑ еҨЛ֝  П Ө Ȳ еҨ ѿ

֫ ϤἬӨ   љ ѡП Ɫ Ȳ

Ἤ Ө П ᴯ ȴ Ө цϢӖ ѿҵПЛ֝ҵ ᵋ

Ȳ еҨ ὑе Ὑ еҨ צ ᵋ П☼

ȳ ӣ цṿӣП ậ ẃ ȴ Ө ц

ἨϢӖ (Ἠᵋ ) Ȳᵶ֝Ϛ  Л֝ ₤ắ

ᴯ П Ө Ȳ ϢӖ ѿҵПҵ Ҁן 

ᶮӦ еҨṼ ứ҅Ө ҵȲ и ֫ȳӨ Ẓ ӻὔ

ᴩȲ┬֝ е ẙ᷾ ‒   ᴩ цẔӨ Ἠ

֫ᵂ ᶧ(ϯ ᵂ ᶧ) ứӻҀắ Ϣ ֫  ȲӦắ

Ϣᴞᴩ ד (Ἠᵋ )ц∟ Ө ȴ еҨắ Ө
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ᵂ Ṽᵂ ᶧ ϫϥ Пϒ ứ ȴ 

(Ϯ)ắ ПӻҀ 

еҨ ᴩṳ ӻҀӐװ  ắ ПѡⱢӐ  ắ

ᴩѡȴӐ  ắ ᴩѡᴟ Л ᴞӐ Ӵѡכ  Ϯ

ϫѡȴӐ  ắ ᴩѡ∟Ȳ еҨ ὑ  ’ Ṝן

Ө  Пѡ Ȳὑϝ ѡвѿ ӻҀắ СӨ

Ϣȴ 

(ҳ) ẙ᷾ ‒ Ṷ Л ắӨ Ἠ  ЛכӴ П  

1. еҨצ ḟứ╥ᵡ ắắ ᴯПӨ ȴ еҨֽЛ

ắắ ᴯПӨ Ȳ ╓ӱ  ’ ᴞ  ’ ן

ắӨ ϢП  Ἠ ᵋ ∟ПϮ ѡвȲ Ө  

Ө Ϣȴ 

2.Ӑ  ЛכӴ Ȳ еҨ Ӵᵛ╓ӱ  ’ ȲὑᴞӐ

 ЛכӴѡ ϫ ѡвȲѿӨ ϢⱢắ ϢП ֤ Ѧ

￼ Ἠ ѠהȲ Ө  цᴞ  ’ ắן

Ө  П ѡ ᴟ  ’ Ө  П›ϚѡѦȲ┬

 ’ ♄ ׀ ᵓ Пᵓ ȴᵓ ᴟ ɦаɧȲ

Л а῏Ȳҳ ХϤȴ 

3.Ӑ  ЛכӴ Ȳ еҨц  ’ Л Ḗ ҵȲ

ⱢӐ  ќҀПϚй ӣ Ӧ еҨц  ’ ֢ᴞ

ȲT Ө  цẔᵓ П Ἠ Ӧ еҨ ȴ 

ϥȳ ֫ắ  

(Ϛ) ֫ ᶧȳ֮ ц Ѧ  

1.Ӑ  ᴞכӴПѡ гϫѡ∟Ȳắ Ϣ Ṽ е Ὑ П

ứȲѿ ȳ І ἨẔּ҃פứѠ֣ה еҨἨẔỗԉП

  ҏ ֫П Ḗȴֽѿ ПѠהӨ ֫῏Ȳ

ѿ֣ еҨӨ Ɫ ȴ 

2. еҨ Ṽɦ ẙ᷾ ‒   ᴩ цẔӨ Ἠ ֫

ᵂ ᶧɧ ắ П ֫ᵂ ȴắ Ϣ Ḗ ֫ắ

Пԓ ἨϚ Ȳᵀ ֫∟ П A ₤ ắ Ἤ

ῶ Пắ ᴯ Лц Ҙ ᴯ῏ȳἨ A аרּ₤ ắ

Ἤῶ Пắ ᴯ Лцԃ╘ ᴯ῏ȳἨ ֫∟ П

B ₤ Ἠ C ₤ ắ Ἤῶ Пắ

ᴯ Лц ᴯ῏ȳἨ C аרּ₤ ắ Ἤῶ П

ắ ᴯ Лцԃẅ ᴯȲ   ѿᴞБ֤

Ɫ᷾ ϢӨ  Ἠ ῏П᷾ ₤’ Ө Ӑ  ȲἨ

еҨ֝ ῏ҵȲЛ Ḗ и ֫ȴ 

3. Ԉן֫ Ѧ ȸ 
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(1) еҨȸḕϚ ѡϱрϟ ᴟϯрҳ ϮϫиȲѿ

ӻὔӨ ῏Ȳ Ϛᴟ Хϱрϟ ᴟϯрҳ Ϯϫиȷ ѻ

ҫצ ứ῏ȲЛ֯ױ ȴֽ ЛҠᶼϩПщ ḳ Ἠ

ЄṶԈ ᾶ ᾎӔ Ȳ еҨ Ṽׄԓᴕ Ѧ

ȴ Ѧ ›Бᶙכ ֫њ ПӻὔЬ צ ȴ 

(2)   ȸṼ֢ ứПןԈ Ɫ Ȳҫ ќҀ

50а Ԉњן֫ ȴ 

(3) Ὑ᷾ Ϣ…ὑ Ѧ › ҏ ֫ Ḗ῏Ȳ Ө

ⱢװϚ ѡПӻὔȴ 

(ϡ) ֫  П  

1. ‒ צҫפּ€ ứҵȲ֢ ₤ắ ḕắ ᴯП ֫

ѿ ֫ѡ ₤ắ ḕắ ᴯ ל ֫

ӣ Пȴ 

‒צ.2 פּ€ ϫϥ Ϛ ứП ᶮɎᵛ(Х)П 1.Ἤ ɏȲ

еҨ ὑӐ Ṝצ  ☼ ќҀԓ ֫  ПװϚ

ѡȲṼ ѡПḕắ ᴯ ⌠ ֫ ȴ

еҨ ⌠ Ӑ  ḕắ ᴯ ֫ Ȳ ֣ 

Пȴ 

‒צ.3 פּ€ ϫϟ Ϛ ứП ᶮɎᵛ(Х)П 2.Ἤ ɏȲὑ

Ӑ   иἨԓ ₤ắ ᴯ ֫ П Ṷ ∟

ПװϚ ѡȲ еҨ ᵛ⌠ ₤ắ ᴯП ֫

ȲṳṼ⌠ ѡḕắ ᴯ Пȴ е

Ҩ ⌠ Ӑ  ֢ ₤ḕắ ᴯ ֫ Ȳ ֣ 

Пȴ 

4.Ӑ   ֫ ӣɎᵶắ Ϣ ᴩ ӻὔ῏ɏ Л Ӑ

 ḕắ ᴯ ПᴍиПϚȲṳ Ӧ еҨ֯ױ

веᵫ∟ ȴ ֫ ӣ ϤӐ   ȴ 

5.ắ Ϣ֣   Ө Ӑ  ắ ֫Ṷ Ȳ

  ḕԈ ֫Ө ן ԃ╘аП Ԉњן֫

ȲӣѿќҀ ֫Ṷ П ӣȲ Ԉњן֫ ЛẆϤӐ

  ȴ 

(Ϯ) ֫   ҀП цѠה 

1. еҨ ᴞ ֫ѡɎắ ֫Ө цẔד ѝԈП

Ἠ І ẞ еҨἨе Ὑ Ἤ   ПװϚ

ѡɏ ϝ ѡв Ҁ ֫  ȴ 

2.Ӑ  ắ ֫  П ҀȲ еҨ ᴞắ Ϣ ҏ ֫

ắ П Ḗẞ ПװϚ ѡ ϝ ѡвȲ╓ӱ  ’

ѿắ ϢⱢắ ϢП ֤ Ѧ￼ Ἠ Ѡ
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ה Ҁ ֫  Ȳṳ ὑ Ҁ ֫  Мל ֫ ӣȳ ן֫

Ԉњ ȳ ȳ (Ӑ ҵ ֪ ѠהЛ

Ȳ֝ҵ П ӣ[Ҕ╗ цњ ] Ṽ֢ 

ứ )цẔ҃Ӈ П ӣȴӐ  …ѿ цּרа Ɫ

Ȳắ ϢП ֫  ┬ἬӨ ֫Пắ ᴯ ᵑ Ҁ

Пȴ 

3.ֽ ∟צ (Х)Ἤԝ Ӑ   иἨԓ ₤ắ ᴯ

֫ П Ṷ Ӣ῏Ȳ еҨ ὑ Ṷ ∟ПװϚ ѡ

⌠ ₤ắ ᴯП ֫ ȲṳṼ⌠ ѡḕắ

ᴯ ПȲṳᴞ ѡ ϝ ѡв Ҁ

֫  ȴ еҨ ⌠ Ӑ  ֢ ₤ḕắ ᴯ ֫

Ȳ ֣  Пȴ Ѧ ֫ Ө ֫῏Ȳѿ

⌠ ֫ ѡП ⱢẔ ֫П ȴ 

(ҳ)ắ П  

ắ Ϣ Ḗ ֫Ϛ ắ Ȳ̓͂ еҨ Ṽ› (Ϯ)1.Ἤ ứ

П Ҁ ֫  ȲӐ  ắ ᴩȲЛ֙

ắ Ȳ╝Л ắ ȴ 

(Х) ֫   Ἃ ҀП ᶮ 

1.ԉϚ ѡП֢ ₤ắ ḕắ ᴯ ֫   ל

ѡӨ ֢ ₤ắ ᴩ П Ȳ Ӑ  П☼

Ȳ еҨ   ∟ ֫ ȲṳἋ

Ҁ ֫  ȴ 

2. еҨ֪  ПỄ҆Ἠצϯԝ ṶПϚȲṳ  

῏Ȳ еҨ ֫ ȲṳἋ Ҁ ֫  ȸ 

(1)᷾ Ἤ֯ Ἠ֮ ẙӻὔἬȳἇ Ӏ Ἠҵ Ӏ ֪Ẃ

ѡᴖ Ѧӻὔȷ 

(2) ṿӣП ‒М ȷ 

(3)֪ ᵋӻὔắ ạȷ 

צ(4) ắן ֫ ḖἨ Ҁ ֫  ПẔ҃ Ṷ῏ȴ 

(г) ֫ П ᶮ 

ắ ϢӨ ֫ᴖצ› (Х)ἨẔ҃   П

Ṷ Ӣ Ȳ ὑ ֫ еᵫѡɎᵶеᵫѡɏ Ȳ֣ Ө

֫П Ἠ еҨ ֫ПӨ Ȳ ֫ПӨ ֪

ЛҠᶼϩ ᶮҵȲ ὑ⌠ ֫ ѡ›Ɏᵶ⌠ ֫

ѡɏП вẞ Ө ֫ Ἠ еҨȲẔ ֫П

ḖѠҷẔ ϩȲѹЛ ֫ПᴩⱢȲԛС ȴ 

(ϝ) ӻὔП ᶮ 

1.ắ Ϣ═צ  ӑ ϝѡ(ᵶ)῏Ȳ ќҀ ֫  ᴍиПʂʂϒ
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(0.01%)П ֫ ӣȷ ắ ֫ ӣ ᴟ

ɦаɧȲЛṜ а῏Ȳҳ ХϤȷּרа ắ ֫ ӣѿҳ

ХϤѠה ᴟɦаɧѿϯЊ ϡᴯȴ 

2.› ɦӑ ϝѡ(ᵶ)ɧПứ …╓ȸѿɦắ ֫Ө цẔ

ד ѝԈП Ἠ І ẞ еҨἨе Ὑ Ἤ  

Ϛװ ѡɧПѡ ҟɦӨ ѡɧПѡ ȲЊὑ ὑ

ϝѡ῏ȴ 

3. еҨѿ ḖӐ  М  П᷾ ᵓ ц ן═ ׄԓⱢӭ

ȲЛ Ὸắ Ϣ Ӑ   ᴩ ӻὔȴ 

ϟȳắ ϢП ᵓц ӣ ϯԝṶ ȸ 

(Ϛ)ắ Ϣ Пצ ᵓв ȴ 

1.ắ Ϣ Ṽ‒ Пפּ€ ứṳ┬ẔἬ═צПắ Ἤῶ Пắ

ᴩṿϯԝ ᵓȸ 

(1) и♆ Ḗ ȴ 

ן(2) и ( צ B ₤ц C ₤ắ ᴯПắ ϢἬṹצ

ṳ ᴩṿӐ ן и )ȴ 

(3)ắ Ϣ ῶḟ ȴ 

צ(4) ᾎ҆ц‒ פּ€ ứПẔ҃ ᵓȴ 

2.ắ Ϣ ὑ еҨἨ   П вȲ Ḗ ‒

פּ€ ӐȲṳ ậϯԝ ȸ 

(1)‒ Пפּ€ Ӑ Ӑȴ еҨἨ   ậן

ЏӐ ȴ 

(2)Ӑ  П е Ὑ ȴ 

(3) еҨцӐ  П Ὼ ▲ Ἠ П

ᵫȴ 

3.ắ Ϣ Ḗ еҨц  ’ ᴩẔṼ‒ פּ€ ứ

П ȴ 

4. צ ᾎ҆Ἠ‒ צҫפּ€ ứҵȲắ ϢЛ Ẕ҃ Ἠ ԉȴ 

(ϡ)ắ Ϣ ӣП ӭцẔ ȳ ҀѠהȴ 

1.ắ Ϣ ӣП ӭцẔ Ɏ ṓ ῶϚɏ 

ɚ ῶϚɛ ṩ ן ẙ  ắ Ϣ П ӣ ᴷῶ 

ӭ ѠהἨ   

 ┬Ӑ   ḕדᴍиПϚȶгʂПѩ Ȳ ѡ

ȴ 

’  ┬Ӑ   ḕדᴍиПʂȶϡгПѩ Ȳ ѡ

ȴ 

Ө њ  Ӑ  ֢ ₤ắ Ө њ ЛԝϤӐ   Ȳḕắ

ᴯПӨ њ Л ₤ắ ᴩ П



-56- 

ᴍиПϡȲ Ө њ Ṽ֢ П ל᷉

ứ Пȴ 

֫  Ӑ   ֫ ӣɎᵶắ Ϣ ᴩ ӻὔ῏ɏ Л Ӑ

 ḕắ ᴯ ПᴍиПϚȲṳ Ӧ еҨ֯

ױ веᵫ∟ ȴ ӻὔ ֫ ӣȲ ᴩẔ҃ ֫

ӣⱢ ȴ 

ӻὔ ֫

ӣ 

ắ Ϣ═צ  ӑ ϝѡ(ᵶ) Ȳ̓͂ ќҀ ֫  ᴍиПʂȶʂ

Ϛ(0.01%)П ֫ ӣȷ ắ ֫ ӣ ᴟ

ɦаɧȲЛṜ а῏Ȳҳ ХϤȷּרа ắ ֫

ӣѿҳ ХϤѠה ᴟɦаɧѿϯЊ ϡᴯȴ 

Ԉњן֫

 

Ӧ   ῏ȲḕԈ ԃ╘аȲᵀᴟ еҨӨ

֫῏⁄ᵍȴ 

ң ắ Ϣ

ӣɎ Ϛɏ 

ᴷḕװ ẅ а 

Ẕ҃ ӣ ѿ ӢП Ɫ ȴ( ϡ) 

Ϛȸắ Ϣ ṳḕדỆứң Ȳ╝ ӣЛϚứḕד Ӣȴ 

ϡȸ1.Ҕ╗Ɫậ Ἠ иӐ   ἬӢП נּ ᵁ цӻὔњ ᾿ כ

ӐȷӐ   ќҀПϚй ȳ   ᵫ Ἠ ӣȷ

ӣц Ἠ Ἤ ӢП ӣȴɎ ṓ 71 ɚ ẙ᷾ ‒ ѻפּ€

в ɛМϥП Ὑɏ 

2. еҨ Ɫ֢ҵ ắ ᴯἭᵂ Пҵ ӻὔ Ȳױ

ӻὔἬ ӢПכӐȲӦ ҵ ắ ᴯПắ Ϣ ;

еҨⱢἬ᷾ צ ẙἬ═צП ȲἭᵂד ҵ П ӻ

ὔȲἬ ӢПכӐȲӦԓ ắ Ϣ ȴ 

2.ắ Ϣ ӣП ҀѠה 

Ө њ ὑӨ ҫᴩќҀȲ ֫ ц Ԉњן֫ ὑӨ

֫ ҫᴩќҀҵȲẔ ӭᶁӦӐ   МќҀȴ 

(Ϯ)ắ Ϣ П ӭцẔ ȳ Ѡה 

צ Ӑ  П Ṷ Ṽ(81)ү 811663751 ẗȳ(91)ү

ֿ 0910455815 ẗцẔ҃צ ᾎ҆ ȷᵀצ ᾎ҆ Ӕ῏Ȳ

Ṽ Ӕ∟П ứ ȴ᷾ ὑ֢᷾ Ἤ֯ Ἠ֮ П цẔӻὔ

Ἤ ӢП֢ Ἤ Ȳᶁ Ṽ֢᷾ Ἤ֯ Ἠ֮ ד ᾎ҆ ứ

ȴ 

1. ẙӻὔ  

(1)ắ Ϣ ắ Ȳ Ӧắ Ϣ҅ ẙӻὔ ȴ 

(2)ắ ϢӨ ֫ȲἨὑӐ   Ȳ ֫ắ ῏Ȳ

 ẙӻὔ Ȳᶁ ẙӻὔ ȴ 

2.֙ ῧ  



-57- 

ắ ПӨ ȳ ֫ц צ Ȳᶁᵍ ֙ῧ ȴ 

3. ẙӻὔἬ  

(1)Ӑ   Ȳи Сắ ϢП ȲẔМצ Ἤ

П ẙӻὔἬ ῏Ȳ ӣ ứȴ 

(2)ắ Ϣὑ ẙӻὔἬ Ȳ֪Ө ֫Ἠ ắ

ȲẔ ֫Ἠ Ӑ∟Ἤכ ӢП ẙӻὔἬ Ȳᵍ

Ἤ ȴ 

4.ắ ϢⱢ ӣ ᵍ ứП ᵓṶ ῏ȲҠ ṼɦἬ Ӑ

ẂɧȲ ẙӻὔἬ Ϥ ᵓṶ П ӐἬ Ȳ

Ӑ ȴ 

5.Ӑ  Ṽ ╜ 96.4.26ү ֿ 09604514330 ẗцἬ ᾎ

3 П 4 6 П ứȲӐ  ắ Ϣ С ֝ Ӧ е

Ҩ҅Ɫ Ӑ  ᷾ ד П ṶừȲṳ ẓắ Ϣ֤ҌɎв

Ҕ╗ắ Ϣ֤ ȳṝи Ϛ Ἠ ᵓṶ Ϛ ȳ֮ᵿȳ

ắצ═ ᴯ ɏȲ֣ еҨ Ἤ֮֯П ᶝ

Ө ┬  ᵑ Ὑᶺ Ựᴰ῏Пắ Ϣ═צắ ᴯ Ҝ

  ᴩắ ᴯ ѩẂПỰᴰ῏ ὙȲѿ ɦ ᵍἬ

цṮḌ ẦứɧП ứȲ ’Ӑ   ȴ 

(ҳ)ắ Ϣ צ Ṷừȸ 

ϯԝצ.1 ṶПϚ῏Ȳ еҨἨ  ’ ң Ӑ  ắ

Ϣ Ȳᵀ‒ צҫפּ€ ứṳ   ῏ȲЛ֯ױ ȸ 

(1) Ӕ‒ ‒Ȳᵀ῏פּ€ צҫפּ€ ứἨ еҨ Ɫ ӔṶ

ắ ϢП Є Ȳṳ   Ȳ̓͂Л֯ױ ȴ 

(2)Ḇ еҨ῏ȴ 

(3)Ḇ  ’ ῏ȴ 

(4) Ѧ‒  ȴ῏פּ€

(5) еҨἨ  ’ П ȴ 

(6) Є ḆӐ  ᷾ צ ẙἨ Ṷ ẙד ₇ӻὔП Ӑ

Ѡ ц ȴ 

(7)Ẕ҃ᾎ҆ȳ‒ פּ€ ứἨ   ╓ӱṶ ῏ȴ 

2.ң ᶧ 

‹צ(1) 1.Ἤԝ ң ắ Ϣ ПṶӦ Ӣ ȲӦ еҨң

ắ Ϣ ȴ еҨЛ ἨЛⱢң ȲӦ  ’

ң Пȴ  ’ Л ἨЛⱢң ȲṼ‒ Пפּ€ ứ

ἨӦắ Ϣᴞᴩң ȷᶁЛ ἨЛⱢң ȲӦ  ╓ứП

Ϣң Пȴắ ϢӼ ѿ Ὑ Ṷ ц ӦȲ ֣ 

Ө ∟Ȳᴞᴩң ắ Ϣ ȴ 

(2)ắ Ϣᴞᴩң ắ Ϣ Ȳ…╓ ắצ═ Ϛדѿ
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ϱȲѹẔἬῶ ắ ᴯ Ҝ ҏ Ӑ  Б ᴩ֯ҵắ

ᴯ ᴍиПϮѿϱПắ Ϣȴֽḟ Ṷ … ὑ

ứ ₤ắ ᴯПṶ ῏Ȳ› Пắ ϢȲ…╓ צ═

₤ắ ϚדѿϱȲѹẔἬῶ ₤ắ ᴯ Ҝ

ҏ Ӑ  Б ᴩ֯ҵ ₤ắ ᴯ ᴍиПϮѿϱ

Пắ Ϣȴ 

3.ḟ Ѡה 

(1)ắ Ϣ ѿ Ἠ ᴞҏ Ѡהң ȴắ Ϣ ѿ

Ѡהң ῏Ȳắ ϢПҏ цḟ Ȳ Ӧắ Ϣὑắ Ϣ

ң ῏֙ П ѝԈ(ᵶῶḟ )ⱢῶӱȲṳṼ ׀ ה֤

Ἠ֙ Ȳ ֤Ἠ ∟Ȳѿ Ἠ ᴞ Ѡה ᴟ╓ứ Ἤȴ 

(2)ắ Ϣ Пḟ Ȳ ῶБ҅צ═ ᴩắ ắ ᴯ

ϡиПϚѿϱắ Ϣҏ Ȳṳ ҏ ắ ϢПῶḟ

ϡиПϚѿϱ֝ ᴩПȴᵀֽḟ Ṷ … ὑ ứ ₤ắ

ᴯПṶ ῏Ȳ⁄ắ Ϣ ₤ắ ᴯПắ Ϣ

צ ҏ ṳᴩṿῶḟ Ȳѹắ Ϣ Пḟ Ȳ ῶ҅צ═

Б ᴩ ₤ắ ᴯ ϡиПϚѿϱПắ Ϣҏ Ȳṳ

ҏ ắ ϢПῶḟ ϡиПϚѿϱ֝ ᴩПȴϯԝṶ

Л ὑắ Ϣ ѿ Ѡה ҏȸ 

A.Ḇ еҨἨ  ’ ȴ 

B. Ѧ‒  ȴפּ€

C. ḆӐ   ȴ 

(3)ắ Ϣ Ṽɦ ẙ᷾ ‒  ắ Ϣ ⁄ɧП ứ

ȴ 

ϫȳ  П  

(Ϛ)Ṽᾎ҆ц ẙ᷾ ‒ פּ€ ứ П в ȴ 

1. еҨἨ  ’ ῀ắ ϢПṶ ֽϯȲᵀ ὑ֢

₤ắ ᴯПṶ Ȳ ῀ ₤ắ ᴯắ Ϣȸ 

(1)‒ פּ€ ӔПṶ ȴᵀ ӔṶ ắ ϢП Є

῏Ȳ Л ῀ắ ϢȲᴖѿеᵫ҅Пȴ 

(2)Ӑ ן  и ПṶ ( ῀ B ₤ц C ₤ắ ᴯ

Пắ Ϣ)ȴ 

(3) еҨἨ  ’ ПḆ ȴ 

(4)‒ Пפּ€ Ѧц Ѧ∟П Ṷ ȴ 

(5) Ӑ   и ц ὨПṶ ȴ 

(6)ң ắ Ϣ Пצ Ṷ цḟ в ȴ 

(7)Ẕ҃Ṽצ ᾎ҆ȳ  П╓ӱȳ‒ פּ€ ứἨ еҨȳ

 ’ Ɫ ῀ắ ϢПṶ ȴ 
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2. еҨἨ  ’ еᵫПṶ ֽϯȸ 

(1)› ứПṶ ȴ 

(2)ḕ ѡеᵫ›Ϛ ѡӐ  ֢ ₤ḕắ ᴯП

ȴ 

(3)ḕ еӁ  ᷾ ֥ȳ Ṷ ẙ  ԈӻὔП›Х֤Ἇẃӻ

ὔ ӻὔ ᶮȴ 

(4)ḕѣеӁ ϫЄ‹צ═  ᾼП ȳ֤ цҜ  

ПѩẂ ȷḕủеӁ צ═  Ϛ ᾼ  Ҝ  

ᴍиПϚП ᾼ ȳ֤ цҜ   ПѩẂ ȴ 

(5)Ӑ   ц⌠ ֫ Ṷ ȴ 

(6) еҨἨ  ’ ѻ ἬἬ֮֯ Ḇ῏ȴ 

(7)Ӑ  Пד⇔цҙד⇔ ᵫȴ 

(8)Ẕ҃Ṽצ ᾎ҆ȳ  П╓ӱȳ‒ פּ€ ứἨ еҨȳ

 ’ Ɫ еᵫПṶ ȴ 

(9)Ẕ҃ Є еᵫṶ (ֽ  Ἤ═צПצ ẙἨ ẙד

₇Ȳ  Ӣ ᾎӻ ȳ ȳӂ Ἠậ֫’   Ṷ)ȴ 

(ϡ) ПѠהȳеᵫцậ Ѡᾎȴ 

1. ắ ϢП ῀ἨеᵫȲ ṼϯԝѠהⱢПȸ 

(1) ῀ȸṼắ Ϣ֤ П ֮ᵿ ПȷẔ╓ứ҅צῶϢ

῏ ῀҅ῶϢȲᵀ ắ Ϣ֝ ῏Ȳ ѿ Ἠ ІѠהⱢПȴ

ắ Ϣ֮ᵿ Ḇ Ȳắ Ϣ ᵛ֣ еҨἨṶ ҅

Ḇ Ȳᵡ⁄ еҨἨ ϢṼ‒ פּ€ ứⱢ

Ȳѿ ᴟắ Ϣ֤ Ἤ П֮ᵿ ⱢБṼᾎ ȴ 

(2)еᵫȸ еҨ Ӑ ד  ПеᵫѠֽהϯȸ 

Â еᵫὑɦе ɧ῏ 

Ɏ ᵿⱢ http://mops.twse.com.tw/ɏȸ 

_ Ӑ  Пד⇔цҙד⇔ ᵫȴ 

_ Ӑ  Пе Ὑ ȴ 

_ еҨПד⇔ ᵫȴ 

Â еᵫὑɦМ Ӗ ẙ᷾ ֝ е ɧ῏ 

Ɏ ᵿⱢ http://www.sitca.org.tw/ɏȸ 

_ Ӑ  ‒ פּ€ ӔПṶ ȴ 

_ еҨἨ  ’ ПḆ ȴ 

_ Ӑ  ‒ Пפּ€ Ѧц Ѧ∟П Ṷ ȴ 

_ Ӑ   и ц ὨПṶ ȴ 

_ ң Ӑ  ắ Ϣ Пצ Ṷ цḟ в ȴ 

_ Ӑ   ц⌠ ֫ Ṷ ȴ 

_ еҨἨ  ’ ѻ ἬἬ֮֯ Ḇ῏ȴ 

http://mops.twse.com.tw/
http://www.sitca.org.tw/
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_ ḕ ѡеᵫ›Ϛ ѡӐ  ֢ ₤ḕắ ᴯП

ȴɎ֝ еᵫὑ еҨП Ἤц ɏ 

_ ḕ еӁ  ᷾ ֥ȳ Ṷ ẙ  ԈӻὔП›Х֤

Ἇẃӻὔ ӻὔ ᶮȴ 

_ ḕѣеӁ ϫЄ‹צ═  ᾼП ȳ֤ цҜ  

ПѩẂ ȷḕủеӁ צ═  Ϛ ᾼ  Ҝ

  ᴍиПϚП ᾼ ȳ֤ цҜ  

ПѩẂ ȴ 

_ еҨ֤ П Ḇȴ 

_ Ӑ  ֤ П Ḇȴ 

_ ḆӐ  П Ɏᵀ Ṷ ἬⱢв

῏ ҵɏȴ 

_ еҨ Ẕ҃ ẙ᷾ ‒ Ṷ П֥Ẇȴ 

_ Ӑ   Ẕ҃ ẙ᷾ ‒  П֥Ẇȴ 

_ Ӑ   װ цẔ Ởắ Ө ד Ṷừȴ 

_ Ẕ҃Ṽצ ᾎ҆ȳ  П╓ӱȳ‒ פּ€ ứἨ

еҨȳ  ’ Ɫ еᵫПṶ ȴ 

_ Ẕ҃ Є еᵫṶ (ֽ  Ἤ═צПצ ẙἨ ẙ

ד ₇Ȳ  Ӣ ᾎӻ ȳ ȳӂ Ἠậ֫’

  Ṷ)ȴ 

Â е ᵫ ὑ е Ҩ ῏ ( ᵿ ȸ

https://www.fubon.com/asset-management/index) 

_ ḕ ѡеᵫ›Ϛ ѡӐ  ֢ ₤ḕắ ᴯП

ȴ 

_ ᷾ ѩ Ӑ   ϚứѩẂПѻ ᷾ Ἤ֯

Ἠ֮ цẔẂ ѡȴ 

_ Ὼ 12 ѣвӦӐ ќҀ Пד ȴ 

2. ῀цеᵫП ѡȲṼϯԝ ứȸ 

(1)Ṽ› 1.Ἤԝ(1)ПѠה ῀῏Ȳ Ѡהѿ ‒ѡПװѡⱢ

ѡȲ ѿ ѡⱢ ѡȴ 

(2)Ṽ› 1.Ἤԝ(2)ПѠהеᵫ῏Ȳѿ ґװ ѡἨ ѡⱢ

ѡȴ 

(3)֝ ѿ› 1.Ἤԝ(1)ȳ(2)ПѠה ῏Ȳѿ ∟ Ӣ῏Ɫ

ѡȴ 

3. еҨц   ὑ в֯ Ἤ ẁϯԝ

Ȳѿẁắ Ϣ Ἠ ậȸ 

(1) е Ὑ ȴ 

(2)‒ Пפּ€ Ӑ Ӑȴ еҨц   ậן

https://www.fubon.com/asset-management/index
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ЏӐ ȴ 

(3) еҨцӐ  П Ὼ ▲ Ἠ П

ᵫȴ 

4.ắ Ϣ ῀ еҨȳ  ’ ἨṶ ҅ Ȳ ѿ

ȳ ѠהⱢПȴ 

5.› (Ϛ)П 2.Ἤԝ(3)ȳ(4) ứ еӁПв Ȳֽ֪צ ᾎ҆Ἠד

ứ Ӕ῏Ȳ Ẕ ứȴ 

ϫϚȳ   ӣᾭᾓ 

1.᷾ ᶮ 

(1) П כ ӭȳ  цѩ  

> > >ӭ ẙӀ ֤ ѩ %

ῖ> ү ẙӻὔἬ 0.00 0.00

Њ>>> 0.00 0.00

ẙцẔ҃Ệứן ẙ ү ẙӀ 0.00 0.00

☺ ẙӀ 2.04 0.89

ᴍ ẙӀ 1.08 0.47

Ғ Є ẙӀ 12.34 5.36

ẙӀ 0.62 0.27

ẙӀ 0.00 0.00

ѩ Ṹ ẙӀ 0.46 0.20

ẙӀ 7.45 3.24

Multinational ẙӀ 0.62 0.27

ẙӀ 12.23 5.31

ђ ẙӀ 2.00 0.87

רּ ẙӀ 158.00 68.64

Њ>>> 196.85 85.52

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

26.59 11.55

6.73 2.93

230.17 100.00

ẙ

  ֫ ẙ

ᴩ׀

Ẕ҃ ל)<<<<< ∟)

֥>>>> >>>>>( )

 

Ẕ҃ ẙ

ṩ ẙ᷾ ‒ ῖԌצ еҨ

Fubon Asset  Management  C0. ,L td .

ṩ ן ẙ ẙ᷾ ‒  

Ὑ ῶ

Ӗ 03ѣ31ѡד110

  ( ү ᴍ а)

 

Ṽ᷾ ᾼ‒ ȸ 

‒  ѩ % 

BBB 5.37 

BB 49.07 

B 23.62 

CCCцѿϯ 6.74 

‒ӣ  0.73 

Ẕ҃  14.47 

ѡ ȸ110ד 3ѣ 31ѡ 

(2)᷾ Ϛῖ   Ҝ   ᴍиПϚѿϱ Ȳ̓͂ԝӱ ῖ
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П֤ ȳῖ ȳḕῖӀ ȳ᷾   ц᷾ ѩ ȸ  

(3)᷾ Ϛ ẙ  Ҝ   ᴍиПϚѿϱ Ȳ̓͂ԝӱ

ẙП֤ ȳ᷾   ц᷾ ѩ  

6 2.57

4 1.54

5 1.99

4 1.56

5 2.25

6 2.77

3 1.49

6 2.48

5 1.99

2 1.03

2 1.01

3 1.23

3 1.09

7 3.22

6 2.74

3 1.28

3 1.20

3 1.11

3 1.11

4 1.61

6 2.60

6 2.61(USL02238AH37) ARD FINANCE SA REG S 6.500 06/30/27 ẙӀ

ɾ᷾ ẙ  Ҝ   OCѿϱ

(US88167AAD37) TEVA PHARMACEUTICALS NE 2.800 07/21/23 ẙӀ

(US88167AAE10) TEVA PHARMACEUTICALS NE 3.150 10/01/26 ẙӀ

(USN9838NAA11) ZIGGO SECURED FINANCE BV REG S 5.500 01/15/27 ẙӀ

(USU52783AT12) LEVEL 3 FINANCING INC REG S 4.625 09/15/27 רּ ẙӀ

(USU7468CAB64) QUICKEN LOANS LLC/QUICKN REG S 3.875 03/01/31 רּ ẙӀ

(USU88030BC15) TENET HEALTHCARE CORP REG S 6.25 02/01/2027 רּ ẙӀ

(US817609AB66) SERVICEMASTER COMPANY 7.450 08/15/27 רּ ẙӀ

(US90353TAE01) UBER TECHNOLOGIES INC 144A W/O RTS 7.500 09/15/27ּר ẙӀ

(USU2285XAF34) CSC HOLDINGS LLC REG S 5.500 04/15/27 רּ ẙӀ

(US475795AD24) JELD-WEN INC 144A W/O RTS 4.875 12/15/27 רּ ẙӀ

(US63938CAJ71) NAVIENT CORP 6.750 06/15/26 רּ ẙӀ

(US674599CW33) OCCIDENTAL PETROLEUM COR 2.900 08/15/24 רּ ẙӀ

(US404119BS74) HCA INC 5.875 02/15/26 רּ ẙӀ

(US451102BT32) IEP 6 1/4 05/15/26 רּ ẙӀ

(US45174HBD89) IHEART COMMUNICATIONS INC 8.375 05/01/27 רּ ẙӀ

(US25470MAB54) DISH NETWORK CORP CVT 3.375 08/15/26 רּ ẙӀ

(US25470XAY13) DISH DBS CORP 7.750 07/01/26 רּ ẙӀ

(US345370CV02) F 8 1/2 04/21/23 רּ ẙӀ

(USC3535CAG36) FIRST QUANTUM MINERALS L REG S 7.50 04/01/2025 Ғ Є ẙӀ

(US097023CQ64) BA 3 3/4 02/01/50 רּ ẙӀ

(US1248EPCK74) CCO HLDGS LLC/CAP CORP 144A W/RTS 4.250 02/01/31ּר ẙӀ

ṩ ẙ᷾ ‒ ῖԌצ еҨ

Fubon Asset Management C0.,Ltd.

ṩ ן ẙ ẙ᷾ ‒  

᷾ ẙὙ ῶ

Ӗ OONדNQѣQOѡ

Ӏ

ẙ֤ ẙӀ ֤ ᷾ ѩ FCG
F ү ᴍ аG

 

(4)᷾ Ϛ  ắ   Ҝ   ᴍиПϚѿϱ
῏Ȳ ԝӱ  ắ ֤ ȳ еҨȳ   Ϣȳ

ȳ’ ȳắ ᴯ ȳḕ ᴯ ȳ᷾ ắ
ᴯ ȳ᷾ ѩ ц Ҁ ֫  П ȸ  

2.᷾  

(1) Ὼϫד⇔ḕ ᴯ ṛ  
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6.00

7.00

8.00

9.00

10.00

11.00

12.00

13.00

14.00

101/3/28 102/5/13 103/6/28 104/8/13 105/9/27 106/11/12 107/12/28 109/2/12 110/3/29

(а) ṩ ן ẙ  ( ) ṛ

ṩ ן ẙ   - A ₤

ṩ ן ẙ   - B ₤

ṩ ן ẙ   - C ₤

 
ȸ101/3/28~110/3/31(Ӑ   AȳB ₤ Ӵ)ȷ102/8/20~109/12/31(Ӑכ101/3/28   C

₤  (Ӵכ102/8/20

0.22

0.24

0.26

0.28

0.30

0.32

0.34

0.36

0.38

0.40

0.42

0.44

0.46

106/2/8 106/8/16 107/2/21 107/8/29 108/3/6 108/9/11 109/3/18 109/9/23 110/3/31

(а)
ṩ ן ẙ аרּ)  ) ṛ

ṩ ן ẙ аרּ  - A ₤ ṩ ן ẙ аרּ  - C ₤

 
ȸ106/2/8~110/3/31(Ӑ аרּ  106/2/8 Ở ) 

(2) Ὼϫד֢⇔ד⇔ḕắ ᴯן и П  ȸӐ   A

₤Ли ן  

ṩ ן ẙ  -B ₤( ) 

ᴯȸа/ḕắ ᴯ 

 109 108 107 106 105 104 103 102 101 100 ⇔ד

ן и    - 0.228 0.441 0.442 0.550 0.4071 0.3865 0.3983 0.3831 0.3266 

ẃ ȸ ṩ᷾‒(Ӑ   B ₤  (Ӵכ101/3/28
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ṩ ן ẙ  -C ₤( ) 

ᴯȸа/ḕắ ᴯ 

 109 108 107 106 105 104 103 102 101 100 ⇔ד

ן и    - - 0.11 0.54 0.432 0.5965 0.5736 0.5311 0.524 0.418 

ẃ ȸ ṩ᷾‒(Ӑ   C ₤  (Ӵכ102/8/20

 

ṩ ן ẙ  -C  (аרּ)₤

ᴯȸа/ḕắ ᴯ 

 109 108 107 106 105 104 103 102 101 100 ⇔ד

ן и    - - - - - - 0.0107 0.0158 0.0156 0.0161 

ẃ ȸ ṩ᷾‒(Ӑ аרּ  C ₤ 106/2/8 Ở ) 

(3) Ὼϫד֢⇔ד⇔Ӑ   Пד⇔  

ṩ ן ẙ  -AȳB ₤( ) 

 

ȸ101ד⇔ ȸ101.3.28( Ӵѡ)ᴟכ  101.12.31ȴ 

ẃ ȸ᷾‒᷾ е ỗ үЄ 109.12 ѩ  
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ṩ ן ẙ  -C ₤( ) 

 

ȸ102ד⇔ ȸ102.8.20( Ӵѡ)ᴟכ  102.12.31ȴ 

ẃ ȸ᷾‒᷾ е ỗ үЄ 109.12 ѩ  

 

ṩ ן ẙ  аרּ- 

 

ȸ106ד⇔ ȸ106.2.8( Ở )ᴟ 106.12.31ȴ 

ẃ ȸ᷾‒᷾ е ỗ үЄ 109.12 ѩ  
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(4)е Ὑ ґ֙ѡ›ϚủѦȲӐ   ῺϮ ѣȳг

ѣȳϚדȳϮדȳХדȳϫדцᴞ Ӵѡכ  П

 
ѡ ȸ110ד 3ѣ 31ѡ 

     ῺϮ ѣ Ὼг ѣ ῺϚד ῺϮד ῺХד Ὼϫד
3ѣ28דӴѡɎ101כ 

ѡɏ ᴟ ѡ ѡѦ

A ₤ -0.2620% 5.4199% 17.0386% 8.1529% 19.0869% N/A 31.3316%

B ₤ -0.2625% 5.4197% 17.0386% 8.1528% 19.0862% N/A 31.3309%

C ₤ -0.2614% 5.4204% 17.0406% 8.1537% 19.0874% N/A 22.4747%

аרּ

     ῺϮ ѣ Ὼг ѣ ῺϚד ῺϮד ῺХד Ὼϫד
8ѣ20דӴѡɎ102כ 

ѡɏ ᴟ ѡ ѡѦ

A ₤ -0.3986% 3.8377% 12.4702% 7.1104% N/A N/A 7.9817%

C ₤ -0.3959% 3.8265% 12.4351% 7.0871% N/A N/A 7.9665%
 

ẃ ȸ᷾‒᷾ е ỗ үЄ 110.3 ѩ  

3. ῺХד֢⇔ד⇔  П ӣ  

 109 108 107 106 105 ⇔ד

ӣ  1.87% 1.87% 1.88% 1.89% 1.91% 

ẃ ȸ ṩ᷾‒(Ӑ   AȳB ₤ Ӵȷכ101/3/28

C ₤ аרӴȷּכ102/8/20 AȳC ₤

106/2/8 Ở ) 

4. Ὼϡד⇔Ӑ  П ▲ ᵫȳ ᵫ ȳ᷾ Ὑ

ῶȳןϤ ӣ ᵫ ȳ Ӑ љ ῶȳ  цὙ ῶɎɚ ṓ

⅔Ἁ∟  ɛἨד ɚ ṓе ɛɏȴ 

5. Ὼד⇔це Ὑ ґ֙ѡ›ϚủѦȲ  ỗ ẙ צ

ẙ   ›Х֤П ẙ ֤ ȳќҀ ẙ њ П   

͇͉̻͈͍͎̻͈͓͌́͆̿ 0 38,830 0 38,830 0 0 0.00

>>Ὼ ̼̻̻͓͍͌̽͆ 0 33,632 0 33,632 0 0 0.00

͇͉̻͈͍̈́͊͌́̿̽͏͎͌̓

͍̓̿

0 32,469 0 32,469 0 0 0.00

⇔<<ד ͎͉̽̓̓́͌͏͉̼̻͊́͆͆

͇̻͎͍͌̿ͅ

0 30,885 0 30,885 0 0 0.00

͇͓͈̿͌͌̓͆͆͆̽͂Ɏ̼͉

̻ɏ

0 22,939 0 22,939 0 0 0.00

͇͉̻͈͍͎̻͈͓͌́͆̿ 0 15,328 0 15,328 0 0 0.00

⇔ד MarketAxess 0 14,643 0 14,643 0 0 0.00

ᴟґ֙ѡ ͇͓͈̿͌͌̓͆͆͆̽͂Ɏ̼͉

̻ɏ

0 10,782 0 10,782 0 0 0.00

›ϚủѦ ̼̻̻͓͍͌̽͆ 0 7,047 0 7,047 0 0 0.00

͙͕͍͙͑ͧ̀ͦ͛ͣ͗ͩͦ͠͠

͙ͨͧ͝͝

0 5,278 0 5,278 0 0 0.00

ᴯ FϾ G ѩ FCG>> ῖ>> >>ẙ Ẕ>>҃ ֥>> F ү ҘаG

ṩ ẙ᷾ ‒ ῖԌצ еҨ

Fubon Asset Management C0.,Ltd.

ṩ ן ẙ ẙ᷾ ‒  

ỗ ẙ ẙ ῶ

Ӗ >OONדNQѣQOѡ

>>ӭ ắ>ỗ> > > > >ẙ> > >F> >ү> >Ҙ>а>Gњ   ẙ צ═  Пắ
ẙ ֤

 
6.Ẕ҃ Ṷ ȸɎ ɏ 
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ȳ ẙ᷾ ‒ ѻפּ€ в  

Ϛȳ  ֤ ȳ ẙ᷾ ‒ Ṷ ֤ ȳ  ’ ֤ ц ׀   

(Ϛ)Ӑ  ứ֤Ɫ ṩ ן ẙ ẙ᷾ ‒  ȴ 

(ϡ)Ӑ   еҨⱢ ṩ ẙ᷾ ‒ ῖԌצ еҨȴ 

(Ϯ)Ӑ  П  ’ Ɫ֥ᵂ  ᴩῖԌצ еҨȴ 

(ҳ)Ӑ  П׀ ⱢЛứ ȷӐ  ‒ פּ€ Ѧ ȲӐ ׀ 

ᵛⱢự ȴ 

ϡȳ   ᴩ цắ ᴯ  

( ṓ ȳɚ   ᾓɛМϚȳἬԝ(Ϛ)ȳ(ϡ)П ὙȲ Ӑ  е

Ὑ 6 ) 

Ϯȳắ П ᴩц  

(Ϛ)Ӑ  ắ иХ ₤ ᴩȲиⱢ A ₤ ắ ȳ

B ₤ ắ ȳC ₤ ắ ȳA ₤

аרּ ắ ц C аרּ₤ ắ ȴ 

(ϡ) еҨ ᴩắ Ȳ   ПṶԒ ∟Ȳὑ Ở ›

ὑѡ ἨṼ  Ἤ╓ứПѠה еᵫȴӐ Ӵ›ȲЛכ 

ᴩắ ȲӐ  ắ ᴩѡᴟ Л ᴞӐ Ӵѡכ 

Ϯϫѡȴ 

(Ϯ)Ӑ  ֢ ₤ắ иᵑῶ ֢ ₤ắ Ȳ֢ ₤ḕϚắ

Ἤῶ Пắ ᴯ Ȳѿҳ ХϤПѠה ᴟЊ ѿϯ

Ϛᴯȴ 

(ҳ)Ӑ  ֢ ₤ắ ᶁⱢ Ȳה֤ ᴩȲЛ֙ ắ

ȴ 

(Х) ֪ ἭᴖⱢԚצҵȲḕϚắ Пắ ϢѿϚϢⱢ ȴ 

(г)֪ ἭᴖԚצắ Ȳ ♆ϚϢ҅ῶᴩṿắ ȴ 

(ϝ)╜ἈἨᾎϢⱢắ Ϣ Ȳ ╓ứᴞ ϢϚϢ҅ῶᴩṿắ ȴ 

(ϥ)Ӑ  ắ ᴩѡ∟Ȳ еҨ ὑ  ’ ṜӨן

 Пѡ Ȳὑϝ ѡвѿ ѠהӻҀắ СӨ Ϣȴ 

(ϟ)Ӑ  ắ ѿ ᴩȲ Ṽϯԝ ứ ȸ 

1. еҨ ᴩắ Л֙ ẙȲᴖѿ ѠהӻҀ

Ȳ Ṽצ ẙ М’ ᵂ ᾎц ẙ М’ Ṷ

Пד ứ ȴ 

2.Ӑ  ắ ԓ ѿ ᴩȲắ ϢЛ Ө ֫ ắ

ȴ 

3. еҨ ẙ М’ Ṷ П ᵓ …ȲṼ Ѡ П

љ€ּפ ц Ὅהắ פּ€Ҁן П ứȴ 

4. еҨ ắ Ϣ ӻ ẙ М’ Ṷ ȴ 

5.ắ Ϣ֣ еҨἨ   ἬⱢПӨ ȲẔắ …
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ὑ еҨ ὑ ẙ М’ Ṷ П’ љϯП

љȲἨ ╓ứẔӐϢ ὑ еҨἨ ẙ П’

љȴ ὑ љϯ῏ȲẔ∟ Ḗ ֫Ȳ ֣ еҨἨẔ

ỗԉП   ⱢПȴ 

6.ắ Ϣ֣Ἇẃ ẙ ἬⱢПӨ Ἠ ֫Ȳ Ṽ ẙ М’ Ṷ

Ἤ ד ᾎП ứ ȴ 

(ϫ)Ẕ҃ắ Ṷ П ȲṼɦắ Ṷ ⁄ɧ ứ ȴ 

ҳȳắ ПӨ  

(Ϛ)Ӑ  ֢ ₤ḕắ ᴯПӨ  Ҕ╗ ᴩ цӨ њ

ȲӨ њ Ӧ еҨ ứȴӐ  ắ ᴯиᵑѿ

цּרаⱢ Ȳ᷾ ϢӨ Ӑ  ȲӨ   ѿἬӨ ắ

ᴯП ќҀȲ ц Ԍṳ Ṽɦҵ ќἨӻὔӨן

ᾎɧП ứ Ṷừȴ 

(ϡ)Ӑ  ḕắ ᴯП ᴩ ֽϯȸ 

1.Ӑ Ӵѡ›ɎЛᵶכ  ѡɏȲ ắ ᴯ֢ ₤ắ

ḕắ ᴯП ᴩ Ɫ ╘аȴ 

2.Ӑ Ӵѡכ  Ȳ֢ ₤ắ ᴯḕắ ᴯП ᴩ Ɫ

Ө ѡ ѡ ₤ắ ᴯḕắ ᴯ ȴᵀּרа

ắ ᴯ װ ѡ ѡП Ȳ Ẕ ₤┬

ѡ A ₤ ắ ᴯц C ₤ ắ ᴯ

П ȲṼ (Bloomberg)ậ װ ѡ ѡП

ᵋּרаПן Ȳиᵑ ֢ аרּ₤ ắ ᴯḕ

Ϛắ ᴯП ᴩ ȴ 

3.Ӑ Ӵ∟Ȳכ  и ₤ắ ᴯП Ɫ ῏Ȳ

₤ḕắ ᴯП ᴩ ȲⱢ еҨὑ еҨ П

ȴ Ӣắ ϢӨ ֫ аרּ ắ ᴯ Ɫ

Ȳ еҨЬ ┬ ắ ᴯП ȲṼ

(Bloomberg)Ἤ ẁӨ ѡ ѡП ᵋּרаПן

Ȳ аרּ ắ ᴯḕϚắ ᴯП ᴩ ȷчПȲ

Ӣắ ϢӨ ֫ ắ ᴯ Ɫ Ȳ

еҨӼ аרּ┬ ắ ᴯП ȲṼ

(Bloomberg)Ἤ ẁӨ ѡ ѡПּרаᵋ Пן Ȳ

ắ ᴯḕϚắ ᴯП ᴩ ȴ 

(Ϯ)Ӑ  ֢ ₤ắ ḕắ ᴯП ᴩ ѿӨ ᴯ

Ἤ П  Ɫ ᴩ Ȳ ᴩ Ӑ   ȴ 

(ҳ)Ӑ  ֢ ₤ắ Ө њ ЛԝϤӐ   Ȳḕắ

ᴯПӨ њ Л ₤ắ ᴩ ПᴍиП

ϡȴӐ  ֢ ₤ắ ᴯПӨ њ Ṽ е Ὑ ứȴ 



-69- 

(Х) еҨ ỗԉ   Ȳ   ȴ 

(г) еҨ ṼӐ  ֢ ₤ắ ᴯП ἤȲ ứẔắ Ӑ  

֢ ₤ắ ᴯӨ Ө П Ѧ Ȳ Ὑ᷾ Ϣ…ὑắ

Ѧ › ҏӨ Ө ῏ҵȲ Ө ⱢװϚ ѡПӻ

ὔȴӐ  ắ Ө Ө П Ѧ ֪Л֝ ₤ắ ᴯᴖצ

῏Ȳ еҨ ὑеӂ ∕᷾ ϢцЛ ᷾ Ϣ ⁄

Ȳṳὑе Ὑ ц ѝԈ҉и ȴắ Ө Ө П Ѧ

Ȳ еҨ ᴩȲṳ Ὑὑе Ὑ ȳ

ד ѝԈἨ еҨ ȴ 

(ϝ)Ө Ϣ ὑӨ ѡ  Ө ԈӻҀ еҨἨ  

ȲṳὑӨ ѡ Ө  ᾿ ᴟ   љȴӨ Ϣ ѿ

ᴞА֤ Ɫ᷾ ϢӨ  П   Ө  Ȳ ὑӨ

ѡ Ө ԈцӨ  ӻҀ ᴩἨ ẙ ȴ ϥ ȳ ϟ

ᶮҵȲ еҨ ѿӨ ϢӨ   Ϥ   љ ѡ Ɫ

Ȳ Ө ᴯ ȴ 

(ϥ)Ө Ӑ   ắ ᴯȲӨ Ϣ ѿᴞА֤ Ɫ᷾

ϢӨ  П   Ө  ȲἨὑӨ ѡ  

љל Ө Ȳ  ֽὑắ Ө Ἠל ПװϚ ѡ

ϱрϫ › Ө     љ῏ȲἨ ֪Ṽ ᴩᾎ

47-3 ӴП  ὢ Ṷ ᴩ Ṇ ПЛҠᶼϩ Ṷ Ө

ӑὑắ Ө Ἠל ПװϚ ѡϱрϫ › ᴟ  

љ῏ȲӼѿӨ ѡ Ө ᴯ Ȳᵀ   П

Ҁᵂן ẙ М’ Ṷ ῏Ȳֽὑắ Ө Ἠל Пװ

Ϛ ѡ еҨ Ө Б Ϥ   љȲἨậ Бὑắ

Ө Ἠל ПװϚ ѡ›╓ӱ П ὙѝԈ῏ȲӼѿӨ

ѡ Ө ᴯ ȴ 

(ϟ)Ө Ӑ  ҵ ắ ᴯ Ȳ   ѿᴞА֤ Ɫ᷾

ϢӨ Ἠ᷾ ϢὑӨ ѡ   љל ҵ Ө

Ȳ Бὑắ Ө Ἠל ПװϚ ѡϱрϫ › Ө

 ╓ӱ Ȳѹὑắ Ө Ἠל ПװϚ ѡ еҨ Ө

Б Ϥ   љἨậ ẁБὑắ Ө Ἠל П

Ϛװ ѡϱрϫ ›╓ӱ П ὙѝԈ῏ȲӼѿӨ ѡ

Ө ᴯ Ȳᵀ   П Ҁᵂן ẙ

М’ Ṷ ῏Ȳֽὑắ Ө Ἠל ПװϚ ѡ еҨ

Ө Б Ϥ   љȲἨậ Бὑắ Ө Ἠל ПװϚ

ѡ›╓ӱ П ὙѝԈ῏ȲӼѿӨ ѡ Ө

ᴯ ȴֽצ ᾎ҆Ἠד ứ Ӕ› П ứ Ȳ Ẕ ứȴ 

(ϫ)ắ ϢӨ ὑ еҨЛ֝  П Ө Ȳ еҨ ѿ ֫
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ϤἬӨ   љ ѡП Ɫ Ȳ Ἤ Ө

П ᴯ ȴ Ө цϢӖ ѿҵПЛ֝ҵ ᵋ Ȳ еҨ

ὑе Ὑ еҨ צ ᵋ П☼ ȳ ӣ

цṿӣП ậ ẃ ȴ Ө ц ἨϢӖ (Ἠᵋ

) Ȳᵶ֝Ϛ  Л֝ ₤ắ ᴯ П Ө Ȳ ϢӖ ѿҵ

Пҵ Ҁן  ᶮӦ еҨṼ ứ҅Ө ҵȲ

и ֫ȳӨ Ẓ ӻὔ ᴩȲ┬֝ е ẙ᷾ ‒  

ᴩ цẔӨ Ἠ ֫ᵂ ᶧ(ϯ ᵂ ᶧ) ứӻҀắ Ϣ

֫  ȲӦắ Ϣᴞᴩ ד (Ἠᵋ )ц∟ Ө ȴ

еҨắ Ө ᵂ Ṽᵂ ᶧ ϫϥ Пϒ ứ ȴ 

(ϫϚ)ắ ϢЛ Ө ὑ еҨ֝Ϛ  ἨЛ֝   ắ

ᴯ ҵ ắ ᴯ П ȴ 

(ϫϡ)Ӑ  ֢ ₤ắ ᴯПӨ ֣ еҨἨẔỗԉП  

ⱢПȴӨ П ᶧṼ е Ὑ П ứ Ȳ

еҨṳצ ḟứ╥ᵡ ắắ ᴯПӨ ȴ еҨֽЛ

ắắ ᴯПӨ Ȳ ╓ӱ  ’ ᴞ  ’ ắן

Ө ϢП  Ἠ ᵋ ∟ПϮ ѡвȲ Ө  

Ө Ϣȴ 

(ϫϮ)Ӑ Ӵѡ›(ᵶכ  ѡ)ȲӨ ϢḕװӨ A ₤ ắ

ᴯП ᵅ ᴩ Ɫ а ȷӨ ϢḕװӨ B

₤ ắ ᴯП ᵅ ᴩ Ɫ ╘ а

Ȳ› П∟ȲṼ е Ὑ П ứ ȴ 

Хȳ  ПכӴ ЛכӴ 

(Ϛ)Ӑ  ПכӴ ԈȲⱢṼ‒ פּ€ Ϯ ҳ П ứȲὑ Ở

ѡ Ϯϫщв Ṝ ᵅ ᴩ а ȴ 

(ϡ)Ӑ   Ӵכ֥ Ԉ Ȳ еҨ ᵛ֣  Ȳ  

∟Ở  Ӵȴכ

(Ϯ)Ӑ  ЛכӴ Ȳ еҨ Ӵᵛ╓ӱ  ’ ȲὑᴞӐ  

ЛכӴѡ ϫ ѡвȲѿӨ ϢⱢắ ϢП ֤ Ѧ￼

Ἠ ѠהȲ Ө  цᴞ  ’ ắӨן

 П ѡ ᴟ  ’ Ө  П›ϚѡѦȲ┬  ’

♄ ׀ ᵓ Пᵓ ȴɔ ᴟ ɦаɧȲЛ а῏Ȳ

ҳ ХϤȴ 

(ҳ)Ӑ  ЛכӴ Ȳ еҨц  ’ Л Ḗ ҵȲⱢ

Ӑ  ќҀПϚй ӣ Ӧ еҨц  ’ ֢ᴞ Ȳᵀ

Ө  цẔᵓ П Ἠ Ӧ еҨ ȴ 

гȳắ ПϱӀц ѦϱӀ( ) 

ϝȳ  П  
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(Ϛ)Ӑ  ԓ Ӵὑ еҨц  ’ ᴞצ П

ҵȲṳӦ  ’ Ӑὑ‒ …ȲṼ еҨП ӣ╓ӱ Ṷ

’ ȳ иȳןҀӐ  П ȴӐ   ѿɦ֥ᵂ 

ᴩắ ’ ṩ ן ẙ ẙ᷾ ‒   љɧ֤ Ȳ

  ἨӢ ∟ ПȲṳ Ɫɦ ṩ ן ẙ

  љɧȴ  ’ ὑҵ ╓ứ ᴩṼӐ   ᵑ Ӵ

ϱ љȴᵀӐ  ὑМ Ӗ ҵП Ȳ Ṽ Ἤ֯ Ἠ֮

ᾎ҆Ἠ  ’ ҵắ ’ П€ּפ ứ ȴ 

(ϡ) еҨц  ’ Ẕᴞצ Ἤ ȲṼ ẙ᷾ ‒

ц ᾎ ϡϫϚ ứȲẔ ϢЛ ὑӐ   Ɫԉᴶ

ḖἨᴩṿẔ҃ ᵓȴ 

(Ϯ) еҨц  ’ ⱢӐ   ᵂ ӴП ҌѝԈȲѿ

еҨц  ’ Пᴞצ Фד Ӵȴ 

(ҳ)ϯԝ ⱢӐ   ȸ 

1.Ө ắ ᴯП ᴩ ȴ 

2. ᴩ ἬӢП ȴ 

3.ѿӐ   ϤП֢ ȴ 

4.ḕןװ и   Ӵԝ ∟ Ҁ›ἬӢПᵓ ( B ₤цC

₤ắ ᴯПắ ϢҠṹצПן и )ȴ 

5.ѿӐ   ϤП П ц Ӑᵓ ȴ 

6.֪ắ ϢἨẔ҃ ϮϢ Ӑ   Ḗ ὑ ȲӐ  Ἤ

Пᵓ ȴ 

7. ֫ ӣ(Лᵶỗԉ ậПן Ԉњן֫ )ȴ 

8.Ẕ҃Ṽᾎ҆Ἠ‒ פּ€ ứПӐ   ȴ 

(Х)֪ ӣӐ  ἬӢПҵ ᵋ ȲӦӐ  Ἥ ȴ 

(г)Ӑ   Ṽ‒ פּ€ ứἨẔ҃М Ӗ ᾎ҆ ứȲЛ

иȴ 

ϥȳ   П ӣ 

(Ϛ)ϯԝќҏц ӣӦӐ   ȲṳӦ еҨ╓ӱ  ’ ќ

ҀПȸ 

1.Ṽ‒ פּ€ ứ ӣӐ  ἬӢП נּ ᵁ ȳӻὔњ ᾿

ӐцӇכ ӣȷҔ╗ᵀЛ ὑⱢᶙכ  ᷾ ᾼПӻὔἨ

ӻ ӣȳӦῖ ҅ ȳ ẙӻὔἬἨ╜Ἀ Ẕ҃ Ἠ

ϮϢἬןậП ӣц  ’ Ɫ ᴩ‒ Пפּ€ Ȳ

ẙ М’ Ṷ ȳМҶ е ȳ᷾ Ἤ֯ Ἠ֮ ד

ẙӻὔἬȳ ȳ ᴩ ц Ṇ ȳϚ Ṇ

ἨṆ Ἠ’ ד  Ṷ ἬӢП ӣȷ 

2.Ӑ   ќҀПϚй ȳ   ᵫ Ἠ ӣȷ 
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3.Ṽ‒ פּ€ ϫг ứ Ҁ еҨ  ’ П

ȷ 

4. еҨἨ  ’ ╝צ Ἠӑ ṏ ϢПᾃ ҵȲ

ԉᴶ Ӑ  Ἠ‒ פּ€ еҨἨ  ’ ἬⱢ ϱ

Ἠ ϱП Ḗц еҨἨ  ’ Ἤױ֪ ӢП

ӣȲӑӦ ϮϢ ῏ȷ 

5. еҨἨ  ’ ╝צ Ἠӑ ṏ ϢПᾃ ҵȲ

еҨⱢ Ӑ  Ἠ  ’ Ɫ’ ȳ иȳцןҀӐ

  Ȳ ԉᴶϢⱢ ϱἨ ϱП ḖἬ ӢПϚй

ӣɎҔ╗ᵀЛ ὑ√ ɏȲӑӦ ϮϢ ῏ȲἨ еҨṼ‒

פּ€ ϫϡ ϫϡ ứȲἨ  ’ Ṽ‒ פּ€ ϫ

Ϯ г ȳ ϫϡ ц ϫϮ ứ҅Ɫ П ӣɎҔ╗ᵀ

Л ὑ√ ɏȲӑӦ Ϣ ῏ȷ 

6.ң ắ Ϣ ἬӢП ӣȲᵀṼᾎ҆Ἠ  ╓ӱ еҨ

῏ȲЛ֯ױ ȷ 

7.Ӑ   ἬӢПϚй ӣȷᵀ֪‒ פּ€ ϡϫҳ Ϛ

(Х) ПṶӦ Ѧ€ּפ П ӣȲӦ еҨ ȴ 

(ϡ)Ṽ  Ἤ ứ ᵑ Ӵ ӴПҵ ׀ љȲצ Ӑ  ӻ

ц ҵ ӣПןҀȲ ѿӐ  ὑҵ ╓ứ ᴩṼἬ ứ ᵑ Ӵ

ӴПҵ ׀ љ׀ Пȷҵ ắ ᴯӻ ПןҀ

ᶁѿҵ ⱢПȴ 

(Ϯ)Ӑ  ֢ ₤ắ ᴯ֥ ԉϚ ѡ ᵅὑ

а Ȳ (Ϛ) 1. ᴟ 3. Ἤԝќҏц ӣЬӦӐ

  ҵȲẔһќҏц ӣᶁӦ еҨ ȴὑ › ֢ ₤

ắ ᴯ֥   Ȳּרа ắ ᴯ иȲ Ṽ Ϯϫ

ϡ ứ Ɫ ∟Ȳ ắ ᴯ֥Ẇ ȴ 

(ҳ) Ӑ (Ϛ)ȳ(Ϯ) Ἤԝќҏц ӣ ӦӐ   ҵȲ еҨ

Ἠ  ’ Ӑ  Ṷ Ἤ ӢПẔ҃Ϛйќҏц ӣȲᶁӦ

еҨἨ  ’ ᴞᴩ ȴ 

(Х)Ӑ   Пќҏц ӣȲὑ ֢ ₤ḕắ ᴯ

ȳן и Ɏ B ₤ц C ₤ắ ᴯПắ ϢҠṹןצ

и ɏἨẔ҃Ӈ ᶮ Ȳ ┬᷾ ᶮ ֢ ₤ắ ᴯ П

ѩẂȲиᵑ ֢ ₤ắ ᴯ Пќҏц ӣȴ֢ ₤ắ

ᴯ Пќҏц ӣȲṼ е Ὑ П ứ ȴҠ

ὑ֢ ₤ắ ᴯἬ ӢП ӣц ȲӦ֢ ₤ắ

ᴯ᷾ ϢἭ ȴ 

ϟȳắ ϢП ᵓȳ ԉ 

( ṓ ȳɚ   ᾓɛМϟȳἬԝ(Ϛ)П ὙȲ Ӑ  е Ὑ
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55 ) 

ϫȳ ẙ᷾ ‒ Ṷ П ᵓȳ ԉ 

( ṓ ȳɚ   ᾓɛМϮȳἬԝ(Ϛ)П ὙȲ Ӑ  е Ὑ

31 ) 

ϫϚȳ  ’ П ᵓȳ ԉ 

( ṓ ȳɚ   ᾓɛМϮȳἬԝ(ϡ)П ὙȲ Ӑ  е

Ὑ 34 ) 

ϫϡȳ ӣ  ᷾ ẙП ӐѠ ц  

( ṓ ȳɚ   ᾓɛМҳȳἬԝ(Ϛ)П ὙȲ Ӑ  е

Ὑ 37 ) 

ϫϮȳן и  

( ṓ ȳɚ   ᾓɛМгȳἬԝП ὙȲ Ӑ  е Ὑ

47 ) 

ϫҳȳắ П ֫ 

( ṓ ȳɚ   ᾓɛМϥȳἬԝП ὙȲ Ӑ  е Ὑ

52 ) 

ϫХȳ   цắ ᴯ П  

(Ϛ) еҨ ḕ ѡѿ ṼϯԝѠה Ӑ  П

ȸ 

1.ѿ›Ϛ ѡӐ  ֢ ₤ắ ᴯП Ɫ Ȳ

Ғ ֢ ₤ắ ᴯП Ө   ṳ┬Ӑ€ּפ Ϯϫ

ϡ П Ɫ Ȳ ҏѿ ᵧ ПῴḔ

ȴ 

2. ֢ ₤ắ ᴯѿ ᵧ П ᴾ ᵧ

ПῴḔ ПѩẂȴ 

3. ѡ ӣ֢ ₤ắ ᴯП ц ӣȲṼϱ 2.Пѩ

Ẃ иᵑҒ Пȴ 

4.Ғ ֢ ₤ắ ᴯП ∟Ȳ ҏѿ ᵧ П

֢ ₤ắ ᴯ ȲҒ ∟ ҏӐ  

ȴ 

5.ϱ ֢ ₤ắ ᴯ ┬‒ פּ€ Ϯϫ ϡ

П ∟Ȳ ҏѿ֢ᴞ ᵧ П֢ ₤ắ ᴯ

ȴ 

(ϡ)Ӑ  ҔᵶЛ֝ Пắ ᴯȲḕѡ  

ц֢Л֝ ắ ᴯ ᶁѿ ц֢

ᴩȲ֯׀ ȴ 

(Ϯ)Ӑ  П Ȳ Ṽצ ᾎ҆цϚ е ⁄

ПȴӐ  ᷾ Пҵ צ ẙȲ֪ Ȳ╝Ӑ  

ὑװϚ ѡ П( ѡ)ȴ 

(ҳ) еҨ Ṽ ϯԝּפứ Ӑ  П ȸ 

1.Ӑ   П ц П ѠהȲ Ṽ֝ е
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Ἤ ứȲ  ứПɦ ẙ᷾ ‒   П

ɧцɦ ẙ᷾ ‒   ПҠ ᶴ

ц ᵂ ᾎɧ ПȲ цᵂ ᾎṳ ὑ

е Ὑ ȴᵀӐ צ═  еҨ Ȳ ὑ еҨ

П ȲṼɦ еҨ ⁄ɧ Пȴ

ṳ ὑе Ὑ ȴ 

2. ҵ  

ҵ ẙȸѿ ѡүҖ ϱрϫϚ ›ṼᶧӦ

(Bloomberg)ȳ ῂ(Reuters)ȳ ҵắ ’ Ἤ ẁП

Ὼן ȳכӻ ȳ ἨМ Ғ ᴟ ѡ›Ϛ ѡѦ

Пᵓן Ɫ Ȳ › Ἤԝ ẁ῏П Ꞌ ᾎậ

Ȳ⁄ѿ Ὼן Ғ ᴟ ѡ›Ϛ ѡѦ Пᵓן

Ɫ ҅Пȴ═צ ӻὔἨϵ ӻכ ῏Ȳѿ е

Ҩ ỗ ẁПеӂ Ɫ ȴ 

3. вȳҵ ẙד ₇ȸ 

(1) МӻὔӀ ӻὔ῏Ȳѿ ѡүҖ ϱрϫϚ ›Ӧ

(Bloomberg)Ἤậ П Ὼן Ɫ ȷ Мӻὔ

Ӏ ӻὔ῏Ȳѿ ѡүҖ ϱрϫϚ ›Ӧ

ɎBloombergɏἬậ П Ὼן Ɫ Ȳ ᾎậ Ὼ

Ȳ⁄ѿӻὔ њ ẁП Ὼ ҅Пȴ 

(2) ȸṼ ἬứПפּ€ ᾼ Ἤ П ӻὔӀ ὑ

ѡП Ɫ Ȳѿ ᵓפּ€ Ἠ ҷȴ 

4.Ӑ   ҵ П ᵋ ȲԒ┬ ѡὑүҖ ϱр

ϫϚ ›Ӧ (Bloomberg)Ἤậ ›Ϛ ѡἬӱ֢ ҵ

ᵋּרаПן ҵ ⱢּרаȲԛ┬ ѡὑүҖ

ϱрϫϚ ›Ӧ (Bloomberg)Ἤậ ›Ϛ ѡἬӱ

аᵋרּ Пן Ɫ ȴֽ ѡ ᾎậ

ɎBloombergɏἬ ẁПҵ ן Ȳѿ ῂɎReutersɏ

Ἤ ẁП ҅Пȴֽᶁ ᾎậ › Ȳ⁄ѿ

ɎBloombergɏ ῺПן Ɫ ȴᵀ  ’ ȳ ҵ

ắ ’ Ẕ҃╓ứӻὔ ᴩ П ȲẔ ѿ

П Ɫ ȴ 

(Х)Ӑ  П П Ȳֽ֪צ ᾎ҆Ἠד ứ Ḃ῏Ȳ

Ẕ ứȴ 

ϫгȳ ẙ᷾ ‒ Ṷ ПḆ  

(Ϛ)צϯԝ ṶПϚ῏Ȳ   ∟ȲḆ еҨȸ 

1.ắ Ϣ ḟ Ḇ еҨ῏ȷ 

2.  ὑе Ἠắ ϢП ȲѿỄ҆Ḇ ῏ȷ 

3. еҨ Ӑ   Л Ȳ   Ễ҆Ẕ Ӑ  

ὑ   ╓ứПẔ҃ ẙ᷾ ‒ Ṷ ῏ȷ 

4. еҨצ ȳ ȳ ȳ Ἠ Ѧ Ҡ ṶӦȲЛ
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ԉӐ   еҨП ῏ȴ 

(ϡ) еҨП ᴞӻ ᶙכѡ ȲӦ  ἭắПẔ҃

ẙ᷾ ‒ Ṷ ἨӦ  Ễ҆ ПẔ҃ ẙ᷾ ‒ Ṷ

ἭắПȲ еҨП ᴞӻ ᶙכѡ Ȳ еҨṼ‒

Ἤפּ€ П ԉᴞӻ ᶙכѡ ự ẒדПѡᴞ Ȳᵀ Ӧ

еҨ ПṶӦ֯ϱ Ẓד вБ ṳ ῀ еҨ

ἨБ ḖἨБ ῏ȲЛ֯ױ ȴ 

(Ϯ)Ḇ ∟П еҨȲᵛⱢ‒ פּ€ ṶϢȲ‒ פּ€ еҨ

П ᵓц Ӧ еҨ ╗Ἥắц ȴ 

(ҳ) еҨПḆ Ȳ ӦἭắП еҨеᵫПȴ 

ϫϝȳ  ’ ПḆ  

(Ϛ)צϯԝ ṶПϚ῏Ȳ   ∟ȲḆ  ’ ȸ 

1.ắ Ϣ ḟ Ḇ  ’ ȷ 

2.  ’ ẫ’ еҨ֝ ῏ȷ 

3.  ’ ẫ’ Ȳ еҨẦ гϫѡЬЛ

Ӵ῏Ȳכ  ’   ȷ 

4.  ’ ’ Ӑ   Л Ȳ   Ễ҆Ẕ Ӑ  

ὑ   ╓ứПẔ҃  ’ ’ ῏ȷ 

5.  ’ צ ȳ ȳ ȳ Ἠ Ѧ Ҡ ṶӦȲ

Л ԉӐ  ’ ῏ȷ 

6.  ’ ‒ӣ ᴟЛ ֥  ứ П

Ṷ῏ȴ 

(ϡ)  ’ П ᴞӻ ᶙכѡ ȲӦ  ἭắПẔ҃

 ’ ἨӦ  Ễ҆ ПẔ҃  ’ Ἥắ

ПȲ  ’ П ᴞӻ ᶙכѡ ȴ  ’ Ṽ

‒ Ἤפּ€ П ԉᴞӻ ᶙכѡ ự ẒדПѡᴞ Ȳᵀ

Ӧ  ’ ПṶӦ֯ϱ Ẓד вБ ṳ ῀

 ’ ἨБ ḖἨБ ῏ȲЛ֯ױ ȴ 

(Ϯ)Ḇ ∟П  ’ ȲᵛⱢ‒ פּ€ ṶϢȲ‒ פּ€  

’ П ᵓц Ӧ  ’ ╗Ἥắц ȴ 

(ҳ)  ’ ПḆ Ȳ Ӧ еҨеᵫПȴ 

ϫϥȳ ẙ᷾ ‒ Пפּ€ Ѧ 

(Ϛ)צϯԝ ṶПϚ῏Ȳ   ∟Ȳ‒ פּ€ ѦȻ 

1.  ὑ’ е Ἠắ Ϣ Ȳ ѿ Ѧ‒ ⱢừȲפּ€

ѿỄ҆ Ѧ‒  ȷ῏פּ€

2. еҨ֪ ȳ ȳ ȳ Ἠ Ѧ Ҡ ṶӦȲἨ֪

Ӑ   Л ȲṼ  ПỄ҆Ḇ ȲЛ ԉӐ

  еҨ Ȳᴖ Ẕ҃ П еҨἭắẔ צ ᵓ

ц ῏ȷ 

3.  ’ ֪ ȳ ȳ ȳ Ἠ Ѧ Ҡ ṶӦȲ

Ἠ֪’ Ӑ   Л ȲṼ  ПỄ҆Ḇ ȲЛ



-76- 

ԉӐ    ’ Ȳᴖ Ẕ҃ П  ’ Ἥ

ắẔ צ ᵓц ῏ȷ 

4.ắ Ϣ ḟ Ḇ еҨἨ  ’ Ȳᴖ Ẕ҃

П еҨἨ  ’ Ἥắ еҨἨ  ’ П

ᵓц ῏ȷ 

5.Ӑ  ֢ ₤ắ ᴯ֥ ῺϮϫ ѡӂ

ᶁ ᵅὑ а Ȳ еҨ ᵛ ῀ԓ ắ

Ϣȳ  ’ ц  Ѧ‒ ȷὑ῏פּ€ › ֢

₤ắ ᴯ֥   Ȳּרа ắ ᴯ иȲ Ṽ‒

פּ€ Ϯϫ ϡ ứ Ɫ ∟Ȳ ắ

ᴯ֥Ẇ ȷ 

6. еҨ Ɫ֪Ӏ ᾭᾓȳӐ   ἤȳ ἨẔ҃ᾎ√ϱἨ

Ṷ ϱ ֪ Ӑ   ᾎ Ȳѿ Ѧ‒ ⱢừȲᴖפּ€

῀ԓ ắ Ϣȳ  ’ ц  Ѧ‒  ȷ῏פּ€

7.ắ Ϣ ḟ Ѧ‒  ȷ῏פּ€

8.ắ Ϣ Пḟ Ȳ еҨἨ  ’ ᾎ ắȲѹ

Ẕ҃ П еҨἨ  ’ ἭắẔ צ ᵓц

῏ȴ 

(ϡ)‒ Пפּ€ ѦȲ еҨ ὑӨ ▲Ἠ Пѡ ϡѡве

ᵫПȴ 

(Ϯ)‒ פּ€ Ѧ Ȳ ֯ Ӈ вȲ‒ פּ€ צ ҵȲ

‒ ᴞפּ€ ѦПѡ ҷ ȴ 

(ҳ)Ӑ   ᶙ ∟Лԛ׀ ȴ 

ϫϟȳ  П  

(Ϛ)‒ פּ€ Ѧ∟Ȳ Ϣ ֣  Ө ȴ֯ Ӑ  П

Ӈ вȲ‒ ὑפּ€ Ѧ∟ Ɫצ ȴ 

(ϡ)Ӑ  П ϢӦ еҨ ԉПȲ еҨצ› ϫϥȳἬԝ

(Ϛ)2.Ἠ 4.П Ṷ Ȳ Ӧ  ’ ԉȴ  ’ Ӽצ

› ϫϥȳἬԝ(Ϛ)3.Ἠ 4.П Ṷ ȲӦắ Ϣ ḟ ҫᴩ ԉ

֥  ứПẔ҃ ẙ᷾ ‒ Ṷ Ἠ  ’ Ɫ

Ϣȴ 

(Ϯ)  ’ ֪› ϫϥȳἬԝ(Ϛ)3.Ἠ 4.ПṶӦ Ѧ‒ פּ€

῏Ȳ Ӧ Ϣ ԉẔ҃ П  ’  

∟Ȳ ԉ  ’ П ȴ 

(ҳ) ᾎ√Ἠ‒ צҫפּ€ ứҵȲ Ϣц  ’ П ᵓ

֯‒ ׀פּ€ в еҨȳ  ’ ֝ȴ 

(Х) ϢП ֽϯȸ 

1.Ϡ ȴ 

2. и ȴ 

ậן.3 ȳ ȴ 

4.и♆ ȴ 
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5.Ẕ҃ Ṷ ȴ 

(г) Ϣ ὑ  ∟ȲϮ ѣвᶙכӐ  П ȴᵀ

Ӕצ Ӧ ᾎὑϮ ѣвᶙכ ῏Ȳὑ ự ›Ȳ ֣ 

Ө ἋϚװȲṳѿϮ ѣⱢ ȴ 

(ϝ) Ϣ ѿ иӐ   Ȳ Ӑ  П Ȳ

ṳ ∟П Ȳ╓ӱ  ’ Ṽ֢ ₤ắ ᴯ П

ѩẂи♆С֢ắ Ϣȴ и ›Ȳ Ϣ › ц

и ПѠ֣ה  Ө цеᵫȲṳ ῀ắ ϢȲẔв Ҕ╗

  ȳӐ  ֢ ₤ắ ᴯ ȳ֢ ₤ḕắ

ᴯҠắи ПѩẂȳ П ҀѠהц ứи ѡ ȴ

ᶧ ∟ϡ ѣвȲ Ϣ Ὠ֣  ṳ

῀ắ Ϣȴ 

(ϥ)Ӑ   ци♆ П ῀Ȳ Ṽ‒ פּ€ ϮϫϚ

ứȲиᵑ ῀ắ Ϣȴ 

(ϟ)› П ῀Ȳ ᴟắ Ϣ֤ Ἤ П֮ᵿȴ 

(ϫ) Ϣ ᴞ Ө   Пѡ Ȳ ֢ ҌцѝԈ’׀

ᴟюϫדȴ 

ϡϫȳắ Ϣ֤  

(Ϛ) еҨц еҨ╓ứПṶ ҅ Ṽɦắ Ṷ

⁄ɧȲ ắ Ϣ֤ Ԍȴ 

(ϡ)› ắ Ϣ֤ Ȳắ Ϣ ẓᵓ … ὙѝԈ╓ứ Ȳ

Ḗ▲ Ἠᶻ ȴ 

ϡϫϚȳắ Ϣ  

( ṓ ȳɚ   ᾓɛМϟȳἬԝ(ҳ)П Ὑȳ Ӑ  е

Ὑ 57 ) 

ϡϫϡȳ ῀цеᵫ 

( ṓ ȳɚ   ᾓɛМϫȳἬԝП Ὑȳ Ӑ  е Ὑ

58 ) 

ϡϫϮȳ ẙ᷾ ‒ Пפּ€  

‒ Пפּ€ Ӕ еҨц  ’ П֝ Ȳắ Ϣ

Ɫ֝ Пḟ Ȳṳ   П ȴᵀ ӔṶ ắ ϢП

Є ῏Ȳ Л ắ Ϣ ḟ ȲᵀЬ еҨȳ  ’

֝ Ȳṳ   П ȴ 

 

ɦṼ ẙ᷾ ‒ ц ᾎ ϡϫ ц ẙ᷾ ‒ Ṷ ⁄ ϡ

ϫϚ Ϛ ứȲ ẙ᷾ ‒ Ṷ ὑẔ ἬцẔ  

ἬȲἨѿẔ҃ ѻ ╓ứПẔ҃Ѡה ẙ᷾ ‒ Ȳѿẁ᷾פּ€

Ϣ▲ ȷ ẙ᷾ ‒ Ṷ Ṽ᷾ ϢП ḖȲ ẁ ẙ᷾ ‒ פּ€ ӐȲ

ṳ ậЏӐן ᴍаɧȴ 
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ȳ ẙ᷾ ‒ Ṷ ᾓ 

ϚȳṶ Ю 

(Ϛ) Ӵѡ  

еҨὑМ Ӗ Ɏϯ֝ɏϥϫϚדϟѣϫϥѡכӴȴ 

(ϡ) ῺϮדῖӐᶮכ Ɏ ṓ ῶϡɏ 

ɚ ῶϡɛ ṩ ẙ᷾ ‒ ῖԌצ еҨῖӐᶮכ  

ד110 3ѣ 31ѡ 

 ѣד
ḕῖ  

( ү а) 

ứῖӐ ןῖӐ 
ῖӐ 

ẃ  
ῖ  

(ῖ) 

   

( ү а) 

ῖ  

(ῖ) 

   

( ү а) 

106/12 10 300,000,000 3,000,000,000 227,344,506 2,273,445,060 
   

350,000Ҙа 

107/07 10 300,000,000 3,000,000,000 230,344,506 2,303,445,060 
fl ᴩ

ῖ 30,000(Ҙа) 

109/07 10 300,000,000 3,000,000,000 250,344,506 2,503,445,060 
fl ᴩ

ῖ 200,000(Ҙа) 

(Ϯ) ӭ 

1. ẙ᷾ ‒ ȴ 

2.ԓ ỗ ᷾ ȴ 

3. ẙ᷾ ȴ 

4. ‒ ȴ 

5.Ẕ҃ ѻ Пצ ȴ 

6.ӐеҨ֪ Ȳ ὑѻ вⱢ’ ȴ 

(ҳ)ᾘ  

еҨὑϥϫϚדϟѣכӴȲⱢҒ оȳ ὡ ᾨϩȲὑϟ

ϫדϡѣϫϮѡ   ֥Ẇῧ ᷾‒Ȳ֥Ẇ∟П Ӑ Ɫ

ү ԃ Ҙ ẅ ԃ Ҙ ẅ ╘аȴ֥Ẇ∟Пῖὧ…Ӧἔ

᷾ ῖԌצ еҨȳ ᷾ ῖԌצ еҨȳּר ῧ ᴩ ҵ᷾

еҨȳּר ῧ ῖɎFBɏצ еҨȳ  ῖԌצ еҨȳ

ᴝ ῖԌצ еҨȳѡ ὧṺϮ ᴩцּר  ᷾ ῖ

Ԍצ еҨ вҵԍ ȴӐеҨⱢ֪כ ᾼԓѠᴯ

҅ѹḆצ ᾼ с ᾨϩȲṳὑϟϫϚדϥѣϡϫϥѡӔ

Ɫכה ṩ  ῖῖԌצ еҨᴍиПᴍ═צПІеҨȲ҉и

Пϩ Ȳ ẞ ֥ᴩ Пғ Ȳ ẁ᷾ Ϣֵ оᾼ

ḖȴϟϫϟדϟѣⱢ ѠӔ ẙ֥ Ӵ   еҨȲ

ᴟ Ӑ ү ╘ԃ аȲῖ иᵑӦ ṩ ֥ ẙῖԌצ е

Ҩц ṩ  ῖῖԌצ еҨ═צ 60%ц 40%ȴⱢṿῖ

оȲ ṩ  ῖῖԌצ еҨὑϚᴍדϮѣҏ ӐеҨצ═ 40%

ῖԌС ṩ ֥ ẙῖԌצ еҨȴⱢ о ṩ᷾‒

ὑ ṩ  вП ἤȲ ṩ  ן ṩ ẙ═צП ṩ᷾

‒ 100%ῖ ȴ 
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1. ῺХד⇔П   ₇ȴɎ ṓ ῶϮɏ 

ɚ ῶϮɛ ṩ ẙ᷾ ‒ ῖԌצ еҨ ῺХד⇔П  

₇ 

 3ѣ31ѡד110

  ֤ כ  Ӵ ѡ 

ṩNASDAQ-100   105/06/03 

ṩ Ӣ ԍ ѡӔ֣Ẓ  ( ) 105/07/21 

ṩ Ӣ ԍ ѡч֣Ϛ  ( ) 105/07/21 

ṩ Ғ ѡӔ֣Ẓ   105/09/23 

ṩ Ғ ѡч֣Ϛ   105/09/23 

ṩ 500ᾌ ER╓ ῖ ₤ ‒   105/12/22 

ṩNASDAQ-100 ѡӔ֣Ẓ  (Ӑ   ) 106/02/14 

ṩNASDAQ-100 ѡч֣Ϛ  (Ӑ   ) 106/02/14 

ṩ Ṹ ֵ ₤  (Ӑ דצ  ѩ ᷾ ὑ
᷾ П ẙѹ ẃ Ҡ ⱢӐ ) 

106/04/17 

ṩ еҨᾙ 100   106/05/04 

ṩּר ╜Ἀ ẙ1-3ד   106/05/31 

ṩּר ╜Ἀ ẙ7-10ד   106/05/31 

ṩּר ╜Ἀ ẙ20ד ѿϱ   106/05/31 

ṩ Ӣ ԍETF   106/07/21 

ṩ ☺ETF   106/08/07 

ṩ רּ ᵑῖETF   106/11/13 

ṩМ ╜   ẙETF   107/01/19 

ṩ 30 ETF   107/01/30 

ṩ ֙ѻ ẙ  (Ӑ דצ  ѩ ᷾ ὑ᷾
П ẙѹ ẃ Ҡ ⱢӐ ) 

107/03/23 

ṩ МЊA 50 ETF   107/05/04 

ṩ ђᵌ ד1-5 ן ẙETF  (Ӑ  ѻ
…᷾ ὑ᷾ П ẙ) 

107/05/30 

ṩ ђᵌ ד10 (ѿϱ)BBBּרа еҨן ẙETF

  
107/05/30 

ṩМ ╜   ẙ0-1דETF   107/08/01 

ṩ ђᵌ Aד9-35 аרּ еҨן ẙETF   107/08/01 

ṩгדẞ Ӏ ẙ  (Ӑ דצ  ѩ ᷾ ὑ
᷾ П ẙ) 

107/10/29 

ṩAI ֵ ₤  (Ӑ דצ  ѩ ᷾
ὑ᷾ П ẙ) 

108/01/30 

ṩМ М МЊ500 ETF   108/03/20 

ṩМ а᷾רּ ẙETF   108/03/20 

ṩԓ   а᷾רѿϱּד10 ẙETF   108/03/20 

ṩМ ѿҵ Ӏ ѿϱ᷾דа5רּ ẙETF   108/07/05 

ṩ ђᵌ ☺ דа7-15רּ ᴩ ETF   108/07/05 

ṩϮדẞ Ṹ☺ּרа ẙ  (Ӑ Ϛứѩצ  ᷾ ὑ
᷾ П ẙѹ ẃ Ҡ ⱢӐ ) 

108/10/15 

ṩү Ә ῖ   109/08/24 

ṩ ETF   110/03/30 

ȸ107/4/13  ֿ᷾ 1070307252 ẗ Ḇ  ֤ Ɫ ṩ
Ӣ ԍETF ẙ᷾ ‒  ȳ ṩ Ӣ ԍETF ₤ ẙ᷾ ‒

 П ṩ Ӣ ԍ ѡӔ֣Ẓ ẙ᷾ ‒  ц ṩ
Ӣ ԍETF ₤ ẙ᷾ ‒  П ṩ Ӣ ԍ ѡч֣Ϛ
ẙ᷾ ‒  ȴ 
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2.иеҨцІеҨП ӴȸὑϥϫϝדϮѣϮϫϚѡ ӴүМכ

ц иеҨȴ 

3. Ṷȳ ϢἨѻ ῖὧῖ П ῖ ἨḆ ȳ ПḂ

цẔ҃ ṶɎנּ ṓ ῶҳɏ 

ɚ ῶҳɛ ṩ ẙ᷾ ‒ ῖԌצ еҨ Ṷȳ ϢἨѻ

ῖὧПῖ ῶ 

ד110 3ѣ 31ѡ 

ῖ  

ѡ  
ῖὧ 

ῖ  

ɎϾῖɏ 
Ἥ ῖὧ  

רּ 91.06.11 ῧ ᴩ ҵ᷾ еҨ 5,613 
רּ ῧ еҨ(FB)צ еҨ 

רּ ῧ ῖ(FB)צ еҨ 
ѻ ῖὧ 

91.08.28 ἔ ᷾ (ῖ)еҨ 9,708.9 ṩ  ῖῖԌצ еҨ ѻ ῖὧ 

91.08.28 ᷾ (ῖ)еҨ 9,694.3 ṩ  ῖῖԌצ еҨ ѻ ῖὧ 

91.08.28 Ὑ  3,871.8 ṩ  ῖῖԌצ еҨ ѻ ῖὧ 

91.08.28 Ὑἔ 3,871.8 ṩ  ῖῖԌצ еҨ ѻ ῖὧ 

91.08.28 Ἥ ᷾ (ῖ)еҨ 1,760 ṩ  ῖῖԌצ еҨ ѻ ῖὧ 

91.08.28 ᷾ (ῖ)еҨ 1,613.3 ṩ  ῖῖԌצ еҨ ѻ ῖὧ 

רּ 91.08.28  ᷾ (ῖ)еҨ 2,199.9 ṩ  ῖῖԌצ еҨ ѻ ῖὧ 

91.08.28 ѡ ὧṺϮ ᴩ ה ῂ 2,199.9 ṩ  ῖῖԌצ еҨ ѻ ῖὧ 

91.08.28 ᴝ (ῖ)еҨ 1,129.3 ṩ  ῖῖԌצ еҨ ѻ ῖὧ 

91.08.28   (ῖ)еҨ 2,155.9 ṩ  ῖῖԌצ еҨ ѻ ῖὧ 

רּ 91.08.28 ῧ еҨ(FB)צ еҨ 4,106.1 ṩ  ῖῖԌצ еҨ ѻ ῖὧ 

רּ 91.08.28 ῧ ῖ(FB)צ еҨ 4,106.1 ṩ  ῖῖԌצ еҨ ѻ ῖὧ 

99.09.21   ᴩ ῖ 90,354 ṩ ֥ ẙῖԌצ еҨ ѻ ῖὧ 

100.03.28 ṩ  ῖῖԌצ еҨ 59,646 ṩ ֥ ẙῖԌצ еҨ ѻ ῖὧ 

108.12.30 ṩ ֥ ẙῖԌצ еҨ 230,345 ṩ  ῖῖԌצ еҨ ѻ ῖὧ 

ϡȳṶ  

(Ϛ)ῖ и ᶮȸ 

1.ῖὧ ȸ֢ ῖὧП ֥ѩ Ɏ ṓ ῶХɏ 

ɚ ῶХɛ ṩ ẙ᷾ ‒ ῖԌצ еҨῖὧ  

 3ѣ31ѡד110

ῖὧ  

 

Ӑ ᾎϢ Ӑ  

ᴞ Ϣ 

ҵ  

 

ҵ  

Ϣ 
֥  

ϱӀеҨ Ẕ҃ᾎϢ 

Ϣ (Ϣ) 0 1 0 0 0 1 

ῖצ═ (Ͼῖ) 0 250,345 0 0 0 250,345 

═ῖѩẂ(%) 0 100 0 0 0 100 

2.ѻ ῖὧ֤ Ɏ ṓ ῶгɏ 

ɚ ῶгɛ ṩ ẙ᷾ ‒ ῖԌצ еҨѻ ῖὧ֤  

 3ѣ31ѡד110

ῖԌ 

ѻ ῖὧ֤  
ῖצ═ (Ͼῖ) ═ῖѩẂ(%) 

ṩ  ῖῖԌצ еҨ 250,345 100 
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(ϡ) Ṇ  

ɚ ῶϝɛ ṩ ẙ᷾ ‒ еҨ ῶ 

 

2.֢ ѻ  Ἤ ȸ 

(1) ќ ȸ Ṷ ד Ṷ П цẦᵗ  

П Ầ ц Ṷ ȴ(6Ϣ) 

(2) ⅍ȸв ạ ᵂ ȴ(5Ϣ) 

(3)ᾎ҆ ȸẦᵗ ῏ ԍ Пḟ ȳ ȳ

ạ⇔ȳ ᾎцᵂ ᶧȲṿԍ П

♄ ứӭ Ϛ ֥ᾎ҆ ứȴ(5Ϣ) 

(4) ȸ еҨ ▐ ạ⇔Ȳ∂ Ӏ ȳ‒ӣȳ

ᵂ ȳ☼ ἤ ạȲѿצ ȳ

ȳ֫ ȳ ᵫеҨἬצ Ṷừȴ(3

Ϣ) 

(5) ȸ ȳϢϩ ȳᴩ╜Ṷ ȴ(12Ϣ) 

(6) ȸеҨ Ḇ ȳеҨṆ ȴ(17

Ϣ) 

(7)᷾ (50Ϣ) 

ӻὔ ȸ᷾ ḟ П ᴩȳ  ц҅ П   ⇔Ȳц

ẙӻὔṶ ȴ 

᷾ ᴩ╜ ȸ Ӵ᷾ ᴩ╜ ☼ ȳẦᵗ ᴩ  

Ầ ȳ с᷾ ᴩ╜ Ȳ юѻ ▲
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ҷȳ   љ֢ה ῶᾼ ᵂȳ ȴ 

 Ṷ ȸ   љц֢ Ḇ Ȳ ⅎ

љӨ ȳ ֫ṳ Ϥ Ȳḕѡ֙ ӻὔ

ắ Ϣṳ ắ ᵂ ȴⅎљὢ ⅎ

љẃ ȷ  Ө ȳ ֫ ȷ ⅎљ

Ө ԈȷẦᵗⅎљứ (Л)ứ ל Лכғ ȴ 

  ȸ ֢  ц љ П Ȳ╓ӱ’

ᴩӻ Ṷừṳ ’ ᴩ Ȳ ҏ

ῶцӨ ѻ ȴ 

ȸ ֢ ₇Пӻ ᵂ цӻ ȳ

ẙ ц’ ᴩӻὔד ȴ 

(8)ᴩ (51Ϣ) 

ᴩ ԍ ȸ ѝΩе ԍ ȳ ᴩ ♄ ᴩȳ

ѝΩП ᵂцеҨỪ в Ḇ

ȳґᾬѝ Ầᵗ ẁц Ω♄ ᴩ ȴ 

᷾ ȸ ц ᾎϢц ⅎљП  ȳ҅

цṂ ȲṳⱢ   ҵ ὢ П Ѐȴ 

ᾎϢ ȸ ц Є₤ ᷾ ȳᾎϢȲṳⱢ

  ҵ ὢ П Ѐȴ 

ȸЄ Пἷ ȳⅎљὢ ȳ   ȴ 

үМиеҨȸὑМ ֮ ẁᶙ ὢ цẦᵗ еҨ

ȴ 

иеҨȸὑ ֮ ẁᶙ ὢ цẦᵗ еҨ

ȴ 

  ὢ ȸԓ ỗ ӭ цѠ֣ạứȳ  П ₇

Ԉ    ȴפּ

₇ ȸ ṅиέש₇ׁ ȳứ цЛ

ứ ẁ  Ӏ иέ ᵫц ₇ ѝ

Ԉȴ 

(9)᷾ (38Ϣ) 

Ệứן ᷾ ȸ Ӏ ₤ȳ ẙ₤ц ֥₤   ȴ 

ῖ ᷾ ȸῖ ᷾ П  ᷾ ḟ ȳ иέ

ṅȳῖӀשׁ  ᵒȴשׁ

љ ȸԓ ỗ ᷾ ḟ ד ȳ

иέ ṅȳῖӀשׁ  ᵒȴשׁ

ṅשׁ ȸ ῖӀׁשṅȳ ṅשׁ ȳ ẁ   ₇

∂ ȴ 

оц╓ ᷾ ȸETF ᴩ ȳ о ᾼ∂
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ȴ 

(Ϯ) ȳ ц֢ ᴯѻ Пở֤ȳ ԉѡ ȳ═צ ẙ᷾

‒ Ṷ ПῖԌ цѩ ȳѻ Ɏ ɏ ȳӭ› ԉẔ҃еҨ

П Ɏ ṓ ῶϥɏ 

ɚ ῶϥɛ ṩ ẙ᷾ ‒ ῖԌצ еҨ ц֢ ᴯѻ  

 4ѣ1ѡד110

 ở֤ 
ԉ 

ѡ  

 ӐеҨῖԌצ═

ѻ ( )  

ӭ› ԉẔ

҃еҨП

 

ῖ  

(Ͼῖ) 

═ῖѩẂ 

Ɏ˖ɏ 

 ḈὙ0 0 105.10.13 א 

үҖ ṩ ᴩ ќ

 

MBA, Murray State University 

Є Ђ 

ṩ ᶛ

(

צ( еҨ

Ṷ ȳѠӔ

ṩ  

צ еҨ

ṶȳҖṺѠ

Ӕ ṩ

צ

е Ҩ

Ṷȳ ṩṂ

ῖ ῖԌצ

е Ҩ

Ṷȳ ṩ  

( )

צ еҨ

Ṷ 

ᴩ

 
Ὥὺἣ 107.06.01 0 0 

ṩ᷾‒ᴩ  

ѝоЄ Ṇ Ђ 

ṩṂ ῖ

ῖԌצ

еҨ Ṷȳ

ṩ  

( צ(

еҨ ṶȳѠ

Ӕ ṩ  

צ е

Ҩ Ϣ 

 
ᵇּר  108.05.01 0 0 

ṩ᷾‒ῖ ᷾  

ғЄכ ӻ ṅἬשׁ Ђ 

ṩṂ ῖ

ῖԌצ

еҨ Ϣ 

 
Ὑ  105.10.01 0 0 

ṩ᷾‒ ⅍  

Є   ṅἬשׁ Ђ 
 

 
ṃ  108.05.01 0 0 

ṩ᷾‒Ệứן ᷾  

ᴂЄ   ṅἬשׁ Ђ 
 

 ѷỨ 105.10.01 0 0 
ṩ᷾‒ Ầ  

╜ᾙЄ Ṇ Ђ 
 

 Ể Ῠ 108.06.01 0 0 
ṩ᷾‒᷾ ᴩ╜  

ᴂЄ Ṏ דּ Ṇ Ђ 
 

 Ӟ  109.07.01 0 0 ṩ᷾‒ ќ Ầ   



-84- 

MBA ,University of Illinois at Chicago 

Ầ   105.10.01 0 0 
ṩ᷾‒ ₇ Ầ  

Є ṅἬשׁ Ђ 
 

Ầ   106.06.01 0 0 
ṩ᷾‒ᾎ҆ Ầ  

Є דּ ṅἬשׁ Ђ 
 

Ầ  Ḉ  108.03.04 0 0 
ѡ ᷾‒  

ᴂЄ   ṅἬשׁ Ђ 
 

Ầ רּ   109.07.01 0 0 
ṩ᷾‒ Ầ  

ӧЄ ֥ᵂ Ṇ Ђ 
 

Ầ  ᵨẔ  109.07.01 0 0 
ṩ᷾‒ љ Ầ  

МҶЄ   ṅἬשׁ Ђ 
 

Ầ   109.07.01 0 0 
ṩ᷾‒ оц╓ ᷾ Ầ  

ὧᵦЄ ӣ ṅἬשׁ Ђ 
 

Ầ  ṩ 105.10.01 0 0 
ṩ᷾‒ӻὔ  

╜ᾙЄ ԍ Ṇ Ђ 
 

Ầ ש   105.10.01 0 0 
ṩ᷾‒ љὢ  

Є ԍ ṅἬשׁ Ђ 
 

Ầ  ╟Ṿ  106.06.01 0 0 
ṩ᷾‒  

Ὥᶾ ᶾ Ṇ Ђ 
 

Ầ  ᵇừ  106.10.02 0 0 
ḋ᷾‒   ᵂ Ầ  

ѷ Є Ṇ Ђ 
 

Ầ  Ḉủ  107.06.01 0 0 
ṩ᷾‒  

ᶾЄדּ   ṅἬשׁ Ђ 
 

Ầ  Ὥ„ᶛ 107.09.01 0 0 
ṩ᷾‒ׁשṅ  

ӻ Є דּ ṅἬשׁ Ђ 
 

Ầ  ὭӞⱷ 108.05.01 0 0 
ṩ᷾‒  Ṷ  

ὧ Є Ṇ Ђ 
 

Ầ  0 0 109.03.23 ״ 
᷾‒ ᷾ Ầ  

ү Є ҭṆ Ђ 
 

Ầ  ᵦѝ  109.07.01 0 0 
ṩ᷾‒᷾ ᴩ╜  

Є   ᶾ Ṇ Ђ 
 

 ѵ  110.04.01 0 0 
ṩ᷾‒  

ᴂЄ ’ Ṇ Ђ 
 

 Ἐ  108.09.27 0 0 
ṩ᷾‒  Ṷ  

ᵠᶾ ԍ Ṇ Ђ 
 

(ҳ) Ṷц ϢПở֤ȳ ԉѡ ȳԉ ȳ ԉ ц צ═֯ ẙ᷾

‒ Ṷ ῖԌ цѩ ȳѻ Ɏ ɏ Ɏ ṓ ῶϟɏ 

ɚ ῶϟɛ ṩ ẙ᷾ ‒ ῖԌצ еҨ Ṷц Ϣ  
 3ѣ31ѡד110

   ở֤ 
ԉ 

ѡ  
ԉ  

ԉ  צ═

ӐеҨῖԌ 

 צ═֯

ӐеҨῖԌ 
ѻ ( )   

ῖ  

(Ͼῖ) 

═ῖѩ

Ẃ(%) 

ῖ  

(Ͼῖ) 

═ῖѩ

Ẃ(%) 

Ṷ  

ṩ  ῖ

ῖԌצ еҨ 

҅ῶϢҭ  

108/12/30 
ᴟ 

111/12/29 
230,345 100 250,345 100 

ԉ ṩ ẙ Ṷ  

רּ ӀӴЄפּ

Ђ 

ᾎϢ 

ῖὧ 

  Ṷ 
ṩ  ῖ

ῖԌצ еҨ 
108/12/30 

ᴟ 

111/12/29 
֝ϱ ֝ϱ ֝ϱ ֝ϱ 

ԉүҖ ṩ ᴩ  

MBA, Murray State 

ᾎϢ 

ῖὧ 
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҅ῶϢḈὙא University 

  Ṷ 

ṩ  ῖ

ῖԌצ еҨ 

҅ῶϢ  

108/12/30 
ᴟ 

111/12/29 
֝ϱ ֝ϱ ֝ϱ ֝ϱ 

ԉ ṩ  

רּ Є  

ԍ Ἤ Ђ 

ᾎϢ 

ῖὧ 

  Ṷ 

ṩ  ῖ

ῖԌצ еҨ 

҅ῶϢὭ ╦ 

108/12/30 
ᴟ 

111/12/29 
֝ϱ ֝ϱ ֝ϱ ֝ϱ 

ԉ ṩϢ Ṷ  

Є оЏׁשṅἬ Ђ 

ᾎϢ 

ῖὧ 

  Ṷ 

ṩ  ῖ

ῖԌצ еҨ 

҅ῶϢ „ᶛ 

108/12/30 
ᴟ 

111/12/29 
֝ϱ ֝ϱ ֝ϱ ֝ϱ 

ԉ ṩ Ṷ  

үҖЄ EMBA Ђ 

ᾎϢ 

ῖὧ 

  Ṷ 

ṩ  ῖ

ῖԌצ еҨ 

҅ῶϢ ᶪ 

108/12/30 
ᴟ 

111/12/29 
֝ϱ ֝ϱ ֝ϱ ֝ϱ 

ԉүҖ ṩ ᴩ ᴩ  

МЍЄ  

ԍ ṅἬשׁ Ђ 

ᾎϢ 

ῖὧ 

Ϣ 

ṩ  ῖ

ῖԌצ еҨ 

҅ῶϢ Ӑ  

108/12/30 
ᴟ 

111/12/29 
֝ϱ ֝ϱ ֝ϱ ֝ϱ 

ԉ ṩ   

Є ᾎ√Ṇ Ђ 

ᾎϢ 

ῖὧ 

Ϣ 

ṩ  ῖ

ῖԌצ еҨ 

҅ῶϢὭὛṖ 

108/12/30 
ᴟ 

111/12/29 
֝ϱ ֝ϱ ֝ϱ ֝ϱ 

ԉ ṩϢ  

רּ ṅשׁ

Ἤ Ђ 

ᾎϢ 

ῖὧ 

 

Ϯȳᵓ …еҨ  

╓ ẙ᷾ ‒ Ṷ ϯԝצ ṶПеҨȸ( ṓ ῶϫ) 

(Ϛ) ẙ᷾ ‒ Ṷ ẓצеҨᾎ г ПϚἬứ …῏ 

(ϡ) ẙ᷾ ‒ Ṷ Ṷȳ ϢἨ ֥═ῖ ᴍиПХѿϱПῖὧ 

(Ϯ)›ӭϢ Ἠ ẙ᷾ ‒ Ṷ Ϣ еҨ Ṷȳ Ϣȳ

ϢἨ═צБ ᴩῖԌᴍиПϫѿϱῖὧⱢ֝ϚϢἨẓצ …῏ 

ɚ ῶϫɛ ṩ ẙ᷾ ‒ ῖԌצ еҨ …Ϣ  

 3ѣ31ѡד110

֤             Ɏ Ϛɏ еҨ҅ Ɏ ϡɏ   …    Ὑ 

ṩ  ῖ(ῖ)еҨ 2881 
ṩ  ӐеҨẓצеҨᾎ г П

ϚἬứ … 

ṩ ֥ ẙ(ῖ)еҨ Fubon Securities 

Co., Ltd. 
000960 

ṩ ֥ ẙ ӐеҨẓצеҨᾎ г

ПϚἬứ … 

ṩ ᴩ (ῖ )е Ҩ  Fubon Direct 

Marketing Consulting Co., Ltd. 
16145565 ṩ  ПІеҨ 

ṩ (ῖ)еҨ Fubon Futures Co., 

Ltd. 
16445866 ṩ  ІеҨПІеҨ 

ṩ ẙ᷾ (ῖ )еҨ  Fubon 

Securities Investment Services Co., Ltd. 
22438532 ṩ  ІеҨПІеҨ 

ṩ (ῖ)еҨ  Fubon AMC, 

Ltd 
27240931 ṩ  ПІеҨ 

ṩϢ ’ (ῖ )еҨ  Fubon Life 

Insurance Co., Ltd. 
5865 ṩ  ПІеҨ 

ṩ ᾬ’ (ῖ)еҨ Fubon Insurance 

Co.,Ltd. 
5828 ṩ  ПІеҨ 

үҖ ṩ ᴩ (ῖ )еҨ   Taipei 

Fubon Commercial Bank Co., Ltd. 
5836 ṩ  ПІеҨ 
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ὡ’ ҅ Ϣ (ῖ )еҨ  Fu Sheng 

Insurance Agency Co., Ltd. 
80181849 ṩ  ІеҨПІеҨ 

ṩ’ ҅ Ϣ (ῖ )еҨ  Fubon 

Insurance Agency Co., Ltd. 
80180877 ṩ  ІеҨПІеҨ 

ṩ  ᷾ ɎῖɏеҨ  FUBON 

FINANCIAL HOLDING VENTURE 

CAPITAL CORP. 

80032258 ṩ  ПІеҨ 

ṩ᷾ ῖ( Ṻ צ( еҨ 

Fubon Investment Holding (BVI) Ltd. 
VG225567 ṩ  ІеҨПІеҨ 

ṩ ᴩɎ ɏצ еҨ 19408 ṩ  ПІеҨ 

ṩ ( צ( еҨ 

Fubon Credit (Hong Kong) Limited 
54141 ṩ  ІеҨПІеҨ 

ẙ( צ( еҨ 

FB Securities (Hong Kong) Limited 
79926 ṩ  ІеҨПІеҨ 

ṩ   ( צ( еҨ  Fubon 

Fund Management (Hong Kong) Limited 
75996 ӐеҨПІеҨ 

Fubon Nominess (Hong Kong) Ltd. 35442 ṩ  ІеҨПІеҨ 

צᶾ(ῖ)דּ еҨ  Taiwan Sport 

Lottery Co, Ltd. 
28776854 ṩ  ПІеҨ 

 ṩ ᾬ’ ԉצ еҨ 

Fubon Insurance Vietnam Co., Ltd. 
0305836575 ṩ  ІеҨПІеҨ 

Fubon Insurance Brokers Limited 

ṩ’ צ еҨ 
136569 ṩ  ІеҨПІеҨ 

AquariusɎNomineesɏLtd. 37941 ṩ  П …ԍ  

Admiralty Finance Company Limited 

צ еҨ 
73579 ṩ  П …ԍ  

 ṩϢ ’ ԉצ еҨ  

Fubon Life Insurance (Vietnam) Co., Ltd. 
60GPKDBH ṩ  ІеҨПІеҨ 

ẙӻὔἬῖԌצ еҨ 03559508 ӐеҨ Ṷ֝ Ɫ еҨП Ṷ 

ӻὔἬῖԌצ еҨ 16092130 ӐеҨ Ṷ֝ Ɫ еҨП Ṷ 

ѠӔ ṩ   צ еҨ 91110000717884915E ӐеҨ Ṷ֝ Ɫ еҨП Ṷ 

ҖṺѠӔ ṩ צ еҨ 9111010205924531XN ӐеҨ Ṷ֝ Ɫ еҨП Ṷ 

fl ῖԌצ еҨ 05067562 ṩ  Єῖὧ 

Ὑὧ ῖԌצ еҨ 11326855 ṩ  ᾎϢ Ṷ 

ṩ’ )Ϣנּ √ )ῖԌצ еҨ 

Fubon Insurance Broker (Philippines) 

Corporation 

008445957 ṩ  ІеҨПІеҨ 

ṩ’ )Ϣנּ )ῖԌצ еҨ  

Fubon Insurance Broker(Thailand) Co., 

Ltd. 

107554823808 ṩ  П …ԍ  

ṩ Ϛ ᴩצ еҨ  Fubon Bank 

(China) Co., Ltd. 
913100006073684694 ṩ  ІеҨПІеҨ 

ṩṎ ῖԌצ еҨ Fubon Sports & 

Entertainment Co., Ltd. 
28710946 ṩ  ІеҨПІеҨ 

Bow Bells House (Jersey) Limited  117610 ṩ  ІеҨПІеҨ 
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Carter Lane (Guernsey) Limited ᴫ  

қ צ еҨ 
53373 ṩ  ІеҨПІеҨ 

fl צᶾῖԌדּ еҨ 27388808 ӐеҨ ṶП ֝ Ɫ еҨП Ṷ 

ІῖԌצ еҨ 29062503 ӐеҨ ṶП ֝ Ɫ еҨП Ṷ 

ṩϢ ’ ( צ( еҨ  Fubon 

Life Insurance (Hong Kong) Company 

Limited 

2264119 ṩ  ІеҨПІеҨ 

Fubon MTL Property (Jersey) Limited 

 ṩḌ Є ᴫ צ еҨ 
119187 ṩ  ІеҨПІеҨ 

ṩ ᷾ ῖԌצ еҨ  Fubon 

Securities Venture Capital Co., Ltd. 
42640746 ṩ  ІеҨПІеҨ 

Fubon Ellipse(Belgium) S. A. ṩԁᵓ

(ѩᵓ צ( еҨ 
0413.075.686 ṩ  ІеҨПІеҨ 

ẙῖԌצ еҨ 42832879 ӐеҨ Ṷ֝ Ɫ еҨП Ϣ 

  ṩ ῖ ᷾ צ еҨ Xiamen 

Fubon Securities Equity Investment Co., 

Ltd. 

91350200MA348TRT8

2 
ṩ  ІеҨПІеҨ 

ṩ ᶛ ( צ( еҨ

Fubon Convoy Asset Management(HK) 

Limited 

2488698 ӐеҨ Ṷ֝ Ɫ еҨП Ṷ 

ṩ ᷾ ᷾ ῖԌצ еҨ 

Fubon Mintou Venture Capital Co., Ltd. 
52705964 ṩ  ІеҨПІеҨ 

ṩ ῖԌצ еҨ  Fubon 

Stadium Co., Ltd. 
66830581 ṩ  ІеҨПІеҨ 

ṩ ẙ( צ( еҨ 

Fubon Securities(Hong Kong) Limited 
1486734 ṩ  ІеҨП еҨ 

ṩ ’ צ еҨ Fubon Property 

& Casualty Insurance Co., Ltd. 

 

91350200562803200X 
ṩ  П …ԍ  

ṩ ҅ӢỄ’ ה ῂ( ṩ ҅

Ϣ ) Fubon Hyundai Life Insurance Co., 

Ltd. 

110111-2762668 ṩ  ІеҨПІеҨ 

  ᴩῖԌצ еҨ Xiamen Bank 

Co., Ltd. 
9135020026013710XM 

ӐеҨ ֥═ῖ ᴍиПХѿϱПῖὧ

Ɫ еҨ═צБ ᴩῖԌᴍиПϫѿϱ

ῖὧ 

Fubon Eurotower (Luxembourg) SARL 

ṩ а ( צ( еҨ 
B233573 ṩ  ІеҨПІеҨ 

ṩ ╟ ῖԌצ

еҨ Fubon Macquarie Infrastructure 

Asset Management Co., Ltd. 

85018065 ӐеҨ Ṷ֝ Ɫ еҨП Ṷ 

ӅⱢ ῖԌצ еҨ 66616132 
ӐеҨ ṶⱢ еҨ═צБ ᴩῖԌᴍ

иПϫѿϱῖὧ 

М‒ Ӑ ῖצ еҨCITIC Capital 

Holdings Limited 
0783458 ӐеҨ Ϣ֝ Ɫ еҨП Ṷ 

҅ ₤ ῖԌצ еҨ 24457154 ӐеҨ ṶП ֝ Ɫ еҨП Ṷ 

ῖԌצ еҨ 54560009 ӐеҨ ṶП ֝ Ɫ еҨП Ṷ 
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ụ◙Ṷ צ еҨ 23279076 
ӐеҨ ϢП ֝ Ɫ еҨП

Ṷ 

צ еҨ 28864337 
ӐеҨ ϢП ֝ Ɫ еҨП

Ṷ 

ṩṂ ῖ ῖԌצ еҨ  Fubon 

Private Equity Co., Ltd. 
83478710 ӐеҨПІеҨ 

ṩ ᴯ ῖԌצ еҨ 83055450 ӐеҨП еҨ 

Fubon Digital Music GP Limited HS-369180 ӐеҨП еҨ 

Җ ᷾ ῖԌצ еҨ  TFB 

Capital Co., Ltd. 
82948051 ṩ  ІеҨПІеҨ 

   ’ еᴷצ еҨ 913502007516099689 

ӐеҨ ֥═ῖ ᴍиПХѿϱПῖὧ

Ɫ еҨ═צБ ᴩῖԌᴍиПϫѿϱ

ῖὧ 

ѡ   ῖῖԌצ еҨ  JihSun 

Financial Holding Co., Ltd. 
5820 ṩ  ПІеҨ 

ѡ ẙ ῖ Ԍ צ е Ҩ  JihSun 

Securities Co., Ltd. 
000116 ṩ  ІеҨПІеҨ 

ѡ ẙ᷾ ῖԌצ еҨ 

JihSun Securities Investment Consulting 

Co., Ltd. 

12526521 ṩ  ІеҨПІеҨ 

ѡ Ϣṝ’ ҅ ϢῖԌצ еҨ 

JihSun Life Insurance Agency Co., Ltd. 
12659253 ṩ  ІеҨПІеҨ 

ѡ Ӑצ еҨ JS CRESVALE 

CAPITAL LIMITED  
163616 ṩ  ІеҨПІеҨ 

ѡ ᷾ ῖԌצ еҨ  JihSun 

Venture Capital Co., Ltd. 
24555134 ṩ  ІеҨПІеҨ 

ѡ ᾬ’ ҅ ϢῖԌצ е

Ҩ  JihSun International Property 

Insurance Agency Co., Ltd. 

27350325 ṩ  ІеҨПІеҨ 

ѡ ẙ צ еҨ  JS 

CRESVALE SECURITIES 

INTERNATIONAL LIMITED  

400289 ṩ  ІеҨПІеҨ 

ѡ ῖԌצ еҨ JihSun Futures 

Co., Ltd. 
84706950 ṩ  ІеҨПІеҨ 

ѡ ᴩῖԌצ еҨ 

JihSun International Commercial Bank 

Co., Ltd. 

5850 ṩ  ІеҨПІеҨ 

ѡ ᷾ ῖצ еҨ JIH SUN 

INTERNATIONAL INVESTMENT 

HOLDING COMPANY LIMITED 

CR-68252 ṩ  ІеҨПІеҨ 

ѡ ẙ᷾ ‒ ῖԌצ еҨ 

JihSun Securities Investment Trust Co., 

Ltd. 

97172295 

ӐеҨ ֥═ῖ ᴍиПХѿϱПῖὧ

Ɫ еҨ═צБ ᴩῖԌᴍиПϫѿϱ

ῖὧ 

ɚ ϚȸἬ ẙ᷾ ‒ Ṷ ᵓצ …еҨȲ…╓ ֥ɦ ẙ᷾ ‒   ᾎɧ ϫϚ

цɦ ẙ᷾ ‒ Ṷ ẙ᷾ Ṷ ԓ ỗ ᷾ ᾎɧ ϫҳ ПϚ ứ
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ᶮПеҨȴɛ 

ɚ ϡȸ ẙ᷾ ‒ Ṷ Пᵓ …ϢֽⱢῖ ϱӀɎ ɏеҨȲ ԝ ϱӀɎ ɏеҨПῖ ҅

ȷֽẔⱢῖ ӑϱӀɎ ɏеҨПе ᴩеҨȲ⁄ ԝ  Ἤ Пе ᴩеҨ҅ ȷ

ӑе ᴩ῏⁄ ԝ Ϛ ȷ ҵеҨ⁄ ԝẔ Ҍ ỪѠ ПӘϵ ȴɛ 

 

ҳȳ ᶮ 

(Ϛ) ẙ᷾ ‒ Ṷ Ẕ҃  П֤ ȳכӴѡȳắ ᴯ ȳ

  цḕ ᴯ Ɏ ṓ ῶϫϚɏ 

ɚ ῶϫϚɛ ṩ ẙ᷾ ‒ ῖԌצ еҨ Ẕ҃    

 3ѣ31ѡד110

 ֤ Ӵѡ ắכ  ᴯ     
ḕ ᴯ

 

ᵑ

(а) 

ṩ  -A ₤ 82/02/09 71,855,750.30 1,818,699,887 25.31  

ṩ  -I ₤ 107/08/13 4,784,782.40 121,342,797 25.36  

ṩ   83/11/01 16,987,576.10 1,425,958,380 83.94  

ṩ ּמ   84/02/27 11,328,901.20 1,291,132,242 113.97  

ṩ֛ Ӏ   85/06/14 2,779,598,696.50 43,945,700,353 15.8101  

ṩ МЊ   86/06/16 43,973,119.50 913,960,951 20.78  

ṩ  כ   87/02/04 35,006,071.50 1,548,276,162 44.23  

ṩּדᶾ   88/01/20 9,973,404 428,639,341 42.98  

ṩү ї   88/12/07 12,150,379.30 514,312,226 42.33  

ṩԓ Л  ( ) 94/04/25 10,540,417.20 94,104,695 8.93  

ṩԓ Л  аרּ 105/08/31 4,728,170.90 1,386,089.45 0.2932 (аרּ) 

ṩү ╓ᶾדּ   95/08/28 60,000,000 7,532,899,195 125.55  

ṩЄМ  כ  ( ) 96/07/26 104,922,167.10 1,021,277,656 9.73  

ṩЄМ  כ  аרּ 106/07/31 350,902.90 119,655.53 0.341 (аרּ) 

ṩү   97/02/14 5,527,000 505,967,376 91.54  

ṩԓ ᷾ ẙ  -A

₤( ) 
99/12/21 9,402,436.50 103,731,714 11.0324  

ṩԓ ᷾ ẙ   -B

₤( ) 
99/12/21 3,985,685.10 35,949,578 9.0197  

ṩԓ ᷾ ẙ  -A

 (аרּ)₤
 аרּ 0.3828 3,153,053.84 8,236,992.70 105/11/23

ṩԓ ᷾ ẙ   -B

 (аרּ)₤
 аרּ 0.349 34,120.11 97,758.60 105/11/23

ṩԓ ᷾ ẙ  -A

₤(ϢӖ ) 
106/11/30 33,846,859.80 96,192,225.59 2.842 ϢӖ  

ṩԓ ᷾ ẙ   -B

₤(ϢӖ ) 
106/11/30 132,395.70 308,198.99 2.3279 ϢӖ  

ṩϱ 180   100/08/30 134,772,000 5,136,303,555 38.11  

ṩ ן ẙ  -A ₤

( )(Ӑ  ѻ …᷾ ὑ

᷾ П ẙѹ  П

ẃ Ҡ ⱢӐ ) 

101/03/28 3,548,403.70 46,600,920 13.1329  

ṩ ן ẙ   -B ₤ 101/03/28 13,313,579.80 122,303,089 9.1863  
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( )(Ӑ  ѻ …᷾ ὑ

᷾ П ẙѹ  П

ẃ Ҡ ⱢӐ ) 

ṩ ן ẙ   -C ₤

( )(Ӑ  ѻ …᷾ ὑ

᷾ П ẙѹ  П

ẃ Ҡ ⱢӐ ) 

102/08/20 1,190,810.50 9,701,994 8.1474  

ṩ ן ẙ  -A ₤

Ӑ)(аרּ)  ѻ …᷾ ὑ᷾

П ẙѹ  П

ẃ Ҡ ⱢӐ ) 

 аרּ 0.4248 838,763.63 1,974,494.40 106/02/08

ṩ ן ẙ   -C ₤

Ӑ)(аרּ)  ѻ …᷾ ὑ᷾

П ẙѹ  П

ẃ Ҡ ⱢӐ ) 

 аרּ 0.2732 968,699.80 3,545,826.70 106/02/08

ṩү Ṭ֛50   101/06/22 142,040,000 10,960,332,827 77.16  

ṩМ ן ẙ  -A ₤

(ϢӖ )(Ӑ  ѻ …᷾ ὑ

᷾ П ẙѹ  П

ẃ Ҡ ⱢӐ ) 

102/06/28 2,204,831.03 30,827,681.49 13.9819 ϢӖ  

ṩМ ן ẙ   -B ₤

(ϢӖ )(Ӑ  ѻ …᷾ ὑ

᷾ П ẙѹ  П

ẃ Ҡ ⱢӐ ) 

102/06/28 17,697,699.97 150,836,844.30 8.523 ϢӖ  

ṩМ ן ẙ  -A ₤

Ӑ)(аרּ)  ѻ …᷾ ὑ᷾

П ẙѹ  П

ẃ Ҡ ⱢӐ ) 

 аרּ 2.0858 2,194,540.92 1,052,120.22 102/12/02

ṩМ ן ẙ   -B ₤

Ӑ)(аרּ)  ѻ …᷾ ὑ᷾

П ẙѹ  П

ẃ Ҡ ⱢӐ ) 

 аרּ 1.3212 3,540,345.29 2,679,683.20 102/12/02

ṩМ ẙ  -A ₤(Ϣ

Ӗ )(  П ẃ Ҡ ⱢӐ

 ) 

102/06/28 5,773,785.34 74,259,695.75 12.8615 ϢӖ  

ṩМ ẙ  -B ₤(Ϣ

Ӗ )(  П ẃ Ҡ ⱢӐ

 ) 

102/06/28 1,661,492.37 16,928,008.52 10.1884 ϢӖ  

ṩМ ẙ  -A רּ)₤

а)(  П ẃ Ҡ ⱢӐ ) 
 аרּ 1.8709 3,526,880.45 1,885,173.85 102/12/02

ṩМ ẙ  -B רּ)₤

а)(  П ẃ Ҡ ⱢӐ ) 
 аרּ 1.5112 425,545.21 281,599.84 102/12/02

ṩМ Ӏ  ( ) 103/08/05 24,287,763.35 261,598,666 10.7708  

ṩМ Ӏ  (ϢӖ ) 103/08/05 5,133,395.58 62,053,527.03 12.0882 ϢӖ  

ṩϱ 180 ѡӔ֣Ẓ   103/11/11 189,458,000 12,757,675,663 67.34  
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ṩϱ 180 ѡч֣Ϛ   103/11/11 118,756,000 470,980,688 3.97  

ṩМ ֵ ₤  -A ₤

( )(Ӑ דצ  ѩ ᷾

ὑ᷾ П ẙѹ

ẃ Ҡ ⱢӐ ) 

104/04/07 12,169,611.35 162,530,239 13.3554  

ṩМ ֵ ₤   -B ₤

( )(Ӑ דצ  ѩ ᷾

ὑ᷾ П ẙѹ

ẃ Ҡ ⱢӐ ) 

104/04/07 5,648,412.42 61,324,691 10.857  

ṩМ ֵ ₤  -A ₤

(ϢӖ )(Ӑ דצ  ѩ ᷾

ὑ᷾ П ẙѹ

ẃ Ҡ ⱢӐ ) 

104/04/07 1,118,839.34 17,210,663.71 15.3826 ϢӖ  

ṩМ ֵ ₤   -B ₤

(ϢӖ )(Ӑ דצ  ѩ ᷾

ὑ᷾ П ẙѹ

ẃ Ҡ ⱢӐ ) 

104/04/07 1,198,707.75 15,103,456.21 12.5998 ϢӖ  

ṩМ ֵ ₤  -A ₤

Ӑ)(аרּ) דצ  ѩ ᷾ ὑ

᷾ П ẙѹ

ẃ Ҡ ⱢӐ ) 

 аרּ 13.9844 3,349,754.23 239,535.52 104/04/07

ṩМ ֵ ₤   -B ₤

Ӑ)(аרּ) דצ  ѩ ᷾ ὑ

᷾ П ẙѹ

ẃ Ҡ ⱢӐ ) 

 аרּ 11.3573 1,068,516.21 94,081.91 104/04/07

ṩ 100   104/05/20 130,903,000 2,114,950,703 16.16  

ṩѡӐὧ ѡӔ֣Ẓ  

(Ӑ   ) 
104/08/27 14,419,000 419,533,973 29.1  

ṩѡӐὧ ѡч֣Ϛ  

(Ӑ   ) 
104/08/27 26,258,000 280,488,329 10.68  

ṩѡӐὧ  (Ӑ  

) 
104/10/28 14,997,000 383,475,043 25.57  

ṩ֙⇔NIFTY   105/03/16 20,535,000 528,070,621 25.72  

ṩ֙⇔NIFTY ѡӔ֣Ẓ

  
105/03/16 29,903,000 1,037,966,903 34.71  

ṩ֙⇔NIFTY ѡч֣Ϛ

  
105/03/16 13,966,000 137,527,639 9.85  

ṩNASDAQ-100   105/06/03 38,029,000 1,826,195,234 48.02  

ṩ Ӣ ԍ ѡӔ֣Ẓ   105/07/21 13,465,000 341,802,535 25.38  

ṩ Ӣ ԍ ѡч֣Ϛ   105/07/21 10,124,000 113,147,114 11.18  

ṩNASDAQ-100 ѡӔ֣Ẓ

 (Ӑ   ) 
106/02/14 20,645,000 1,722,861,094 83.45  

ṩNASDAQ-100 ѡч֣Ϛ

 (Ӑ   ) 
106/02/14 226,884,000 1,417,703,942 6.25  

ṩ Ғ ѡӔ֣Ẓ   105/09/23 87,786,000 3,843,551,767 43.78  
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ṩ Ғ ѡч֣Ϛ   105/09/23 642,011,000 2,424,421,002 3.78  

ṩ 500ᾌ ER╓

ῖ ₤ ‒   
105/12/22 3,999,708,000 7,908,870,449 1.98  

ṩ Ṹ ֵ ₤  -A

₤( )(Ӑ דצ  ѩ

᷾ ὑ᷾ П ẙ

ѹ ẃ Ҡ ⱢӐ ) 

106/04/17 8,450,535.55 94,167,087 11.1433  

ṩ Ṹ ֵ ₤   -B

₤( )(Ӑ דצ  ѩ

᷾ ὑ᷾ П ẙ

ѹ ẃ Ҡ ⱢӐ ) 

106/04/17 2,631,168.20 26,597,309 10.1086  

ṩ Ṹ ֵ ₤  -A

₤(ϢӖ )(Ӑ דצ  ѩ

᷾ ὑ᷾ П ẙ

ѹ ẃ Ҡ ⱢӐ ) 

106/04/17 579,656.01 6,018,242.05 10.3824 ϢӖ  

ṩ Ṹ ֵ ₤   -B

₤(ϢӖ )(Ӑ דצ  ѩ

᷾ ὑ᷾ П ẙ

ѹ ẃ Ҡ ⱢӐ ) 

106/04/17 739,327.11 7,003,685.64 9.4731 ϢӖ  

ṩ Ṹ ֵ ₤  -A

Ӑ)(аרּ)₤ דצ  ѩ ᷾

ὑ᷾ П ẙѹ

ẃ Ҡ ⱢӐ ) 

 аרּ 13.3739 2,033,350.46 152,038.59 106/04/17

ṩ Ṹ ֵ ₤   -B

Ӑ)(аרּ)₤ דצ  ѩ ᷾

ὑ᷾ П ẙѹ

ẃ Ҡ ⱢӐ ) 

 аרּ 12.1457 1,862,042.31 153,308.38 106/04/17

ṩ еҨᾙ 100   106/05/04 296,780,000 10,029,581,274 33.79  

ṩּר ╜Ἀ ẙ1-3ד   106/05/31 180,076,000 6,885,083,842 38.2343  

ṩּר ╜Ἀ ẙ7-10ד   106/05/31 14,186,000 526,763,206 37.1326  

ṩּר ╜Ἀ ẙ20ד ѿϱ

  
106/05/31 519,181,000 21,278,495,272 40.9847  

ṩ Ӣ ԍETF   106/07/21 5,983,000 118,896,105 19.87  

ṩ ☺ETF   106/08/07 7,960,000 178,753,588 22.46  

ṩ רּ ᵑῖETF   106/11/13 317,605,000 5,436,812,341 17.12  

ṩМ ╜   ẙETF   107/01/19 1,156,501,000 22,619,272,451 19.5584  

ṩ 30 ETF

  
107/01/30 111,544,000 2,354,449,778 21.11  

ṩ ֙ѻ ẙ  -A

₤( )(Ӑ דצ  ѩ ᷾

ὑ᷾ П ẙѹ

ẃ Ҡ ⱢӐ ) 

107/03/23 6,778,935.68 68,886,555 10.1619  

ṩ ֙ѻ ẙ   -B

₤( )(Ӑ דצ  ѩ ᷾

ὑ᷾ П ẙѹ

107/03/23 5,260,996.85 44,899,299 8.5344  
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ẃ Ҡ ⱢӐ ) 

ṩ ֙ѻ ẙ  -A

Ӑ)(аרּ)₤ דצ  ѩ ᷾

ὑ᷾ П ẙѹ

ẃ Ҡ ⱢӐ ) 

 аרּ 10.4017 799,648.56 76,876.99 107/03/23

ṩ ֙ѻ ẙ   -B

Ӑ)(аרּ)₤ דצ  ѩ ᷾

ὑ᷾ П ẙѹ

ẃ Ҡ ⱢӐ ) 

 аרּ 8.7424 2,502,934.18 286,296.93 107/03/23

ṩ МЊA 50 ETF   107/05/04 4,966,000 171,422,777 34.52  

ṩ ђᵌ ד1-5 ן

ẙETF  (Ӑ  ѻ …᷾

ὑ᷾ П ẙ) 

107/05/30 8,128,000 311,457,549 38.3191  

ṩ ђᵌ ד10 (ѿϱ)BBB

аרּ еҨן ẙETF   
107/05/30 575,471,000 26,654,987,328 46.3186  

ṩМ ╜   ẙ0-1דETF

  
107/08/01 4,016,000 162,968,939 40.5799  

ṩ ђᵌ Aד9-35 аרּ

еҨן ẙETF   
107/08/01 895,464,000 38,798,084,624 43.3274  

ṩгדẞ Ӏ ẙ  

Ӑ)(аרּ)- דצ  ѩ ᷾ ὑ

᷾ П ẙ) 

 аרּ 11.883 51,423,801.43 4,327,500.66 107/10/29

ṩгדẞ Ӏ ẙ  

-(ϢӖ )(Ӑ דצ  ѩ ᷾

ὑ᷾ П ẙ) 

107/10/29 24,322,995.52 294,154,197.60 12.0937 ϢӖ  

ṩAI ֵ ₤

 -A ₤( )(Ӑ דצ 

ѩ ᷾ ὑ᷾ П

ẙ) 

108/01/30 75,996,968.20 1,297,936,993 17.0788  

ṩAI ֵ ₤

 -N ₤( )(Ӑ דצ 

ѩ ᷾ ὑ᷾ П

ẙ) 

108/01/30 6,928,874.83 118,334,715 17.0785  

ṩAI ֵ ₤

 -A ₤(ϢӖ )(Ӑ דצ 

ѩ ᷾ ὑ᷾ П

ẙ) 

108/01/30 3,978,826.88 71,591,537.06 17.9931 ϢӖ  

ṩAI ֵ ₤

 -N ₤(ϢӖ )(Ӑ דצ 

ѩ ᷾ ὑ᷾ П

ẙ) 

108/01/30 715,418.45 12,872,130.99 17.9925 ϢӖ  

ṩAI ֵ ₤

 -A Ӑ)(аרּ)₤ דצ  ѩ

᷾ ὑ᷾ П

ẙ) 

 аרּ 18.4118 101,818,530.94 5,530,070.23 108/01/30
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ṩAI ֵ ₤

 -N Ӑ)(аרּ)₤ דצ  ѩ

᷾ ὑ᷾ П

ẙ) 

 аרּ 18.4118 14,695,351.13 798,147.61 108/01/30

ṩМ М МЊ500 ETF   108/03/20 15,531,000 333,072,611 21.45  

ṩМ а᷾רּ ẙETF

  
108/03/20 2,993,000 114,194,722 38.1539  

ṩԓ   а᷾רѿϱּד10

ẙETF   
108/03/20 332,466,000 13,954,687,737 41.9733  

ṩМ ѿҵ Ӏ ѿדа5רּ

ϱ᷾ ẙETF   
108/07/05 46,551,000 1,727,278,681 37.1051  

ṩ ђᵌ ☺ דа7-15רּ

ᴩ ETF   
108/07/05 96,850,000 3,648,990,152 37.6767  

ṩϮדẞ Ṹ☺ּרа ẙ ẙ

᷾ ‒  -A ₤Ɏ ɏ(Ӑ

Ϛứѩצ  ᷾ ὑ᷾

П ẙѹ ẃ Ҡ

ⱢӐ ) 

108/10/15 83,781,611.30 756,018,061 9.0237  

ṩϮדẞ Ṹ☺ּרа ẙ ẙ

᷾ ‒  -B ₤Ɏ ɏ(Ӑ

Ϛứѩצ  ᷾ ὑ᷾

П ẙѹ ẃ Ҡ

ⱢӐ ) 

108/10/15 44,638,000 388,178,522 8.6961  

ṩϮדẞ Ṹ☺ּרа ẙ ẙ

᷾ ‒  -A ₤ɎϢӖ ɏ(Ӑ

Ϛứѩצ  ᷾ ὑ᷾

П ẙѹ ẃ Ҡ

ⱢӐ ) 

108/10/15 3,638,711.24 33,305,557.81 9.1531 ϢӖ  

ṩϮדẞ Ṹ☺ּרа ẙ ẙ

᷾ ‒  -B ₤ɎϢӖ ɏ(Ӑ

Ϛứѩצ  ᷾ ὑ᷾

П ẙѹ ẃ Ҡ

ⱢӐ ) 

108/10/15 455,563.30 4,010,070.15 8.8024 ϢӖ  

ṩϮדẞ Ṹ☺ּרа ẙ ẙ

᷾ ‒  -A ₤Ɏּרаɏ(Ӑ

Ϛứѩצ  ᷾ ὑ᷾

П ẙѹ ẃ Ҡ Ɫ

Ӑ ) 

 аרּ 9.6778 49,616,062.60 5,126,776.92 108/10/15

ṩϮדẞ Ṹ☺ּרа ẙ ẙ

᷾ ‒  -B ₤Ɏּרаɏ(Ӑ

Ϛứѩצ  ᷾ ὑ᷾

П ẙѹ ẃ Ҡ Ɫ

Ӑ ) 

 аרּ 9.3242 8,922,818.76 956,953.48 108/10/15

ṩү Ә ῖ ẙ᷾

‒  -A ₤ 
109/8/24 236,776,642.50 3,127,797,728 13.21  

ṩү Ә ῖ ẙ᷾ 109/8/24 110,404,985.60 1,458,474,864 13.21  
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‒  -B ₤ 

ṩ ETF ẙ᷾ ‒

  
110/3/30 352,238,000 5,281,560,139 14.99  

(ϡ)ԝӱ Ὼϡד⇔ ẙ᷾ ‒ Ṷ П ▲ ᵫȳ

ῶȳ ֥ ῶц ῶ( Ӑ  е Ὑ 243~248

) 

 

Хȳắ П ᶮ 

 

гȳ Ἠ ṶԈ( ) 

ѡ  ẗ  ᶮ ѻ и

в     

  2ѣ6ѡד109 ֿ᷾

1090360492  

Ϛȳ ⅎљ♃ ц ᴷᵂ

Ȳצѥᶔ Ṷȸӑ ֥ᴕ

ᵑⅎљ￼ ȳ ῂ ♄

ἤȳ֮ ȳцᴞ Ϣⅎљ

П ₤ ▐ Ȳѿ ᵑⅎ

љ♃ ц ȲӑṼв

ứ ֥ ᴩ Пⅎљ᾿

ԝⱢ ȷⅎљⱢ

Ȳ ⅎљⱢ ắ ϢП

ᾎϢⅎљȲӑϚẆԝⱢ

Ṷȴ 

ϡȳ ⅎљ ▲ ╟ȲצӑṼ ứ

ᾎϢ ắ ϢȲѹ ᾎ

Ϣⅎљở֤ Ȳӑԛ

ắ Ϣ Ṷȴ 

ΉӔ 

  3ѣ6ѡד109 ֿ

1090330885  

Ϛȳ   Ғ П  Ө ᵂ

Ȳӑ ᶙ׀ Ȳ ᾎ

еӂἤȲѹצắ М ứϢӨ

П Ṷȴ 

ϡȳ   ȲӑצẔ҃ẓ

ן ⇔П֪ ╟Ȳц

צ  е Ὑ ☼ ἤ

ӱ П ṶȲӑצẓ

Ḃ ╟ȴ 

ΉӔ 
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ȳắ ц ֫ П֤ ȳ֮ᵿц  

еҨҵȲẔ҃ ֽϯȸ 

 

֤  ֮ᵿ  

үҖ ṩ ᴩ үҖӀЄׄ Ч ҳ◕ 169  02-27716699 

аЄ ᴩ үҖӀὲЍ о Ϛ◕ 66  02-21736699 

ᴩ үҖӀМӔ  Ϛ◕ 120  02-23493456 

Ё֮ ᴩ үҖӀМӔ › 46  02-23483456 

ᴩ үҖӀМЍ  ׄὧ ϡ◕ 246  02-27525252 

ᴩ үҖӀὲЍ Ṻὧ Х◕ 125  02-21717577 

М ‒ ᴩ үҖӀ ϡ 168  02-33277777 

֥ᵂ  ᴩ үҖӀὲЍ  ׄὧ ϡ◕ 225  02-2173-8888 

МЊԍ ᴩ үҖӀЄ֝ ₨ 30  02-25597171 

Ϯ‒ ᴩ үМӀМ е 32-1  04-22245171 

Ṻ₨ ᴩ үӀМᴫ ᴫ  Ϛ◕ 506  06-2139171 

  ẙ 
ҖӀὲЍ ӖӢὧ 3◕ 156 11

П 1~П 3 

02-87898888 

Ϛ ẙ үҖӀὲЍ ὧ 8 3  02-27478266 

ѡ ᴩ үҖӀМӔ  Ϛ◕ 10  02-25615888 

ὰ‒ ᴩ ҖӀὰ ӖЄ ϡ◕ 68  02-29629170 

Ӏ Ϯ‒ӣ֥ᵂῂ Ӏ ЄЧ 141  07-2871101 

ṩ ֥ ẙ үҖӀЄׄ Ч ҳ◕ 169 15  02-27716699 

ѡ ẙ үҖӀМЍ Ṻὧ ϡ◕ 111 3  02-25048888 

ẙ үҖӀв ὙѬ 700  02-21818888 

ׄ ᷾  үҖӀв ☺І 105 2  02-87975055  

Ә   ẙ үҖӀМӔ  Ϛ◕ 2 7  02-23495123 

ṩϢ ’  үҖӀὲЍ о Ϛ◕ 108 3  02-87716699 

Ϛ  ẙ ҖӀМЍ  ׄὧ 1◕ 22 4  02-2563-6262 

Әὕ ẙ үҖӀὲЍ ӖӢὧ ҳ◕ 54 5  02-25456888 

а ẙ үҖӀЄׄ  Ϛ◕ 209  02-27313888 

ṩ  үҖӀМӔ 9 3  02-23882626 

М ‒ ẙ үҖӀ ϡ 168 3  02-66392345 

ế ẙ үҖӀ‒ Ϛ◕ 176 B1 02-87871888 

֥ᵂ  ẙ үҖӀЄׄ ἔᶕὧ ҳ◕ 325 2  02-27319987 

ẙῖԌצ еҨ үҖӀὲЍ Җ 365 8  02-87121322 

М ᷾  
үҖӀв Є ϡ◕ 407↑ 22

5 П 1 

02-77088888  
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ѵ ᴩ үҖӀв Є ϡ◕ 99  02-87527000 

ӞЍ ẙ үҖӀӖӢὧ Ϯ◕ 158 6  02-55561313 

֫  

֤  ֮ᵿ  

үҖ ṩ ᴩ үҖӀЄׄ Ч ҳ◕ 169  02-27716699 

ṩ ֥ ẙ үҖӀЄׄ Ч ҳ◕ 169 15  02-27716699 

ẙ үҖӀв ὙѬ 700  02-21818888 

 

ԃȳ ᵑ Ṷ  

ɚ  Ϛɛ᷾ ֮ ( ) цѻ ᷾ ẙӀ П Ὑ 

ɚ  ϡɛ ẙ᷾ ‒   П  

ɚ  ϮɛӐеҨ ỗ П ᵂ ạ 

ɚ  ҳɛ ẙ᷾ ‒   ПҠ ᶴ ц ᵂ

ᾎ 

ɚ  Хɛ ᴞ√еּפП Ὑ  

ɚ  гɛ ẙ᷾ ‒ Ṷ в ạạ⇔ Ὑ  

ɚ  ϝɛ ẙ᷾ ‒ Ṷ ПеҨᾙ ᵂ ᶮ 

ɚ  ϥɛӐ  ‒ פּ€ פּ€ Ӑ ѝ ῶ 
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ɚ  Ϛɛѻ ᷾ ֮ ( ) цѻ ᷾ ẙӀ П Ὑ 

ӭ› Bloomberg Barclays US Corporate High Yield Index ѩ Мѿּר ן

Ɫѻȴ 

ן ẙӻὔ Ϛ ẙӻὔ֝דȲѿἇ Ӏ Ɫѻ(OTC)Ȳ МӀ ӻ

ὔȲ ẙӻ ⁄ֵ֯ ẙ еҨ(DTC) ӻ ȲDTCⱢѷꜜ Є ẙ’

רּ ῖ ȳеҨ ц╜Ἀ ẙӻὔ Ȳӻ רּ 8:00ᴟ

16:00Ȳ ӻ ѡⱢӻὔѡ∟ Ϯ ѡȲ а ẙӻ ⁄֯ Euroclear

ІṆ ӻ ȲϚ ֵⱢӻὔѡ∟ Ϯ ѡ ᴩӻ ȴ 

Ӑ   ѻ ᷾ Ɫּר ȳҒ Єȳ а ȲẔМ а ѿ ȳ

ⱢѻȲ ᾓ   ᴩ Ӏ ᾭᾓᴖứȴѿϯ Ӑ  ѻ ᷾

Ẕ ᾓȴ 

רּ  

Ϛȳ᷾ ֮ Ὑȸ 

(Ϛ) цѻ ᾓ 

1. Ὼᾓ 

רּ ד2020 3.5%Ȳ 2.2%Є כד2019 ϯ Ȳѻ ֪ ′ῐ

ᾣꜟ רּ ꜙᴟ╥ԓ ῶ כ ȴ 

֢ МȲѿ Ӏ Ӗ ῶ Ȳ2020דḕѣӂᶁ

юּ79פ ϢȲЄ ᵅὑ2019דḕѣӂᶁ 17פּ ϢȲᴖ2020

דԓד ю942 ϢȲⱢצҭѿẃ נּ Ȳҷ Ḇ ϱс

ᴟ14.8%ȲҠṓꜟ Ӏ П ȴ ἬцȲ ῏ќҏЄ

ϯ Ȳ ᴖȲⱢϠḂ ῶ כ ȲFed ᵓ ᴟ

0%-0.25%Ȳѹ ҏ о ╜ Ȳ ᵅ  ᵓ ȲṿἪӀד

ѿ ẞќ Ȳ╥ѿכ⅞ ц ⅞ ᶁצЛ ῶ ȴ 

ꜟ Ϡ Ӏ Ӗ Ȳ ԍ ᷾ Ӽצ Ȳ

Џד2020 Ӣ 3.5%Ȳѹּר ᵓӣ Ӧ2019דἉ77.17%Є

ϯ ᴟ64.81%ȲҒϱֹוϵ Ӽ 0.2%ȲҠṓꜟ ԍ ᷾ П

⇔ȴ 

֯ᾬ Ѡ Ȳắẞꜟ Ȳ2020דԓדCPIϱ 1.3%Ȳᵅὑ2019דԓ

2.3%Ȳד Ὑ ếȲᴖל ₇П їCPIὑ2020דϱ

1.6%ȲӼᵅὑ20192.2%דȴ 

2. ᾓ 

Â  

רּד2020  כ 2.3%Ȳᵅὑ  כד2018 5.5%ȴ֪Ɫ

′ῐᾣꜟ Ȳṿ ḆҒᶶ Ȳ ἇ

ҏϠ ֥ ϱế ϯ ᾼ Ȳ І ᾼצ

Ȳṣה ȴ֯ Мᾼ ᵓ῏ ᵓ Ȳ
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♄ ’═  כ Ȳ ҅ᾼ ☼Ȳ

╥  ᾼה ȲЛ Ϸ Ằ ᾼṿӣ ắ

ẞḆֵ ế ạȴ 

Â  

₤ Ḕậ҅ ϱ₤ ᾼ ═ Ȳṿ ẁ ҏ

ȲױҵȲֵ ἤ І ₇Ȳֽ ₤њ ȳӂὰ

ȳ ῤᴘ ȳ ₤њ њ ȲЛ ֯ҙ Ἠ╥ד

Ԉ Ở᷊ Ḇ ᾼṔᴥȲṿ Ӑѿ ⱢѻП І

Ȳҏ ᾼ Ḗ ȲױҵȲ ′ῐᾣꜟ Є Ғ е

ӣȲד ₇ ḖὙ ҒȲ Ṇ ӣЄ

сȲ ∟ꜟ ҅ẃ Ȳ Іד ₇ Ḗ ═ ҒȲ

ᴷӑẃ ד Лצ ῶ ȴ 

Â ҙ  

רּ ╥ҙ ᶾ ᾼ ֮Ȳ ד2020 ′ῐᾣꜟ ԓ

ῶ כ Ȳᵀ ԓד2020 ҙ Ӏ ד2019 Ғ

6.8%Ȳ’═  כ Ȳ ϠּרМ ὔ ֪ Ȳꜟ Ғ ѷꜜ

֢֮ ᴯ ₤Ȳ ϱ ₤

Ḗ Ȳꜟ Ḃ ῏Џᵂ Ӣ♄ Ȳ5Gה ₤њ

₤ ḖṼ Ȳצᵓὑҙ ῶ ȴ 

Â Ӣᾬּדᶾ  

רּ ֯Ӣоּדᶾ ֯ ṅếשׁ ᶾ ϱᶁỰԓ

ᾼ֮ᴯȲӭ› ֪Џ ᵓЄֵӦּר ậ ȴּר Ӣоּדᶾ

ѿᾙ ӣӢᶾ  כ₇ ֵȲᴖ ц ӣо ₇ᾼכ

  Ҡ ȴӭ›ԓ цӢᶾӀ 1 ԑּרаȲּ֯ר

Ӣᶾ ₇ ᵓᾼצ֯ ₇ цӀ ϩϯȲ Ḗḕד ứ

Ȳ כ ᴷӑẃ ד Лצ ῶ ȲױҵȲ ד2020 ′ῐᾣ

ꜟ Ȳּר ԍ Ҕ╗Johnson & JohnsonȳModerna Pfizer

שׁ ′ῐᾣꜟ Ȳӭ›Ɫԓ ắ⇔ Пꜟ ȲҠ

ṓּר ֯Ӣᾬּדᶾ П Ԓ֮ᴯȴ 

Â ḦṞ  

רּ ḦṞᴩ ד2020 Ṟ 1,669 Ȳ ד2019 1,705

Њ Ȳѻ ֪ ′ῐᾣꜟ רּ ῏Ӣ♄ ҵȲױȲה

ӭ›ḦṞ ֵ Ȳּֽדᶾ ȳ Ṟᾼ ȳᴞ

ȳ ὔᶮ № Ȳ ᵑ╥ּר ├ ϱԉП∟Ȳ

Ṟ Ȳ Ṟ֯ḦṞ П֮ᴯ

сȲ Ӈ ḦṞ ẃḆֵ ȴ 

(ϡ)ҵ ц   ҏϤ ứȸּר ╜Ἀ ὑ  П Ϥц ҏṳ ╟

ԉᴶҵ ạȲԉᴶ  ᶁҠᴞӦ Ϥ ҏȴ 
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(Ϯ) ῺϮד аרּ П ȳ ᵅ цẔ ᶮȸ 

ן ᵅ  ⇔ד  

2018 31.124 29.024 30.711 

2019 31.623 30.035 30.074 

2020 30.470 28.296 28.304 

ẃ ȸ Ȳּר ᵋ ү  

ϡȳ ẙӀ Ὑ 

(Ϛ) Ὼϡד ᴩцӻὔӀ ᾓ 

רּ.1 ẙӀ ᴩ ᾓ 

ẙӀ  

ῖ ᴩ ᶮ ẙ ᴩ ᶮ 

ϱӀеҨ  
ῖ Ӏ  

(  (аרּ
   

   

(  (аרּ

 2020 2019 2020 2019 2020 2019 2020 2019 ⇔ד

פּ ӻἬ 2,143 2,834 22,753.0 26,233 NA NA NA NA 

Nasdaq ӻἬ 3,106 2,933 12,584.4 19,060 NA NA NA NA 

ẃ ȸү ẙӻὔἬ 

רּ.2 ẙӀ ӻὔ ᾓ 

ẙӀ  ῖ ╓  
ẙ  ӻכ  

ῖ (ϫ  (аרּ

 2020 2019 2020 2019 ⇔ד

פּ ẙӻὔἬ 28,538.44 30,606.48 1,498.4 2,286.7 

NASDAQ ẙӻὔἬ 8,972.60   12,888.28 1,134.6 2,060.0 

ẃ ȸү ẙӻὔἬ 

 

רּ ẙӀ ᾓ 
ẙӻὔӂᶁѡכӻ  

(ϫ  (аרּ

 2020 2019 ⇔ד

רּ е  555.2 603.2 

רּ еҨ  31.1 38.9 

ẃ ȸSIFMA 

(ϡ) ῺϡדӀ П цӐ ѩ 

ẙӀ  (%) Ӑ ѩ( ) 

 2020 2019 2020 2019 ⇔ד

פּ ẙӻὔἬ 6.45 8.72 22.40 29.62 

NASDAQ ẙӻὔἬ 9.02 10.81 25.75 33.59 

ẃ ȸү ẙӻὔἬȳ  

(Ϯ)Ӏ П Ὑȸ 

҉ие רּ╥ ẙ ᴩạ⇔П Ȳ֯ ד1993 ẙᾎ ứе ᴩе
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ҨӇ ҌȲѹе ᴩ ῖ ֣ ẙ ỗ ҏ ҌӨ ȴ1994

ד ҉ ứȲṼᾎ ҌПе ᴩеҨȲѿц֯ ẙӻὔἬϱӀПеҨȲ

Ӈ ᵂ֢ ứ ᵫц ᵫ Ȳ е ứП ȴе

ᴩеҨ Ḗҏ ῖὧ Пỗ Ӈ ῖὧ ҏ ᵫ ȲеҨв

…ϢȲ Ө ῖצ═ Ȳᴖ═ῖצἬ Ӽ Ө ȴҫе ן е

ᴩеҨПῖ ѿậ ạ ȲӼ е ד ȴῺדẃּר ẙ

ỗ Б ֥֢ Ӈ еᵫᾼ ӭȲ∂Ӵד Ө Ȳѿ ϚӨ ה

ц Ȳṳ҉и оȲѿѠ―᷾ Ϣ Ȳṳ Ғе П

ӣȴ 

(ҳ) ẙПӻὔѠה 

1.ӻὔἬȸⱢἇ Ӏ (OTC)ȴ 

2.ӻὔ ȸ Ϛᴟ Х8:00ᴟ16:00ȴ 

3.ӻὔѠהȸṳ Ϛ ᴯȲ ẙ Њ ᴩ ᴖứȴ 

4.ӻ ạ⇔ȸכӻ∟ 2 ѡвӻ ȲὑDTCӻ ȴ 

5.ҵ Ϣ ẙП ạц ȸ 

(1) П ạȸ ӻ ȳ ȳ ȳ ᴩцеԚṶ ҵ ứ

═ῖѩ Л 20%Ȳᵀḥצ ᴯ ᷾ ѩ ȴ 

(2) ȸҵ ҠӨ ᵍ ȴ 
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ɚ  ϡɛ ẙ᷾ ‒   П  

ד107) 11ѣ 26ѡ) 

ϚȳӐ Ṽ ẙ᷾ ‒ ц ᾎ ϡϫϥ ϡ ứ ứȴ 

ϡȳ Ӏ  ц Ӏ   П Ѡהȸѿ ӐҒכ ᴟ

ѡѦП ᵓ ц᷉ Ɫ ȷצ call ц put П ẙȲѿ ẙ

Пẞ ѡɎMaturityɏᵂⱢ᷉ П ד ȴ 

Ӏ  ὑ ₤ ѡѿ›Ἤ ϤП Ȳ⁄ѿ ₤ ѡП ԝ 

Ɫ ӐȴҫȲכ Ӏ   Ϥ ẙἬќҀПӻ МȲ ѠṼ

Ẕ═צ ẙ ┬   цᵓ П ᵓ ל Ȳ┬ ẙ

ẞ ѡɎMaturityɏ Пȴ 

Ϯȳ╓ ₤  ц╓ ῖ ₤  П   ȲṼ ẙ᷾ ‒ פּ€

ȴ 

ҳȳETF   П ѠהȸἬ Ϛ П ETFѻ  Ȳѿ ѡ

ETFѻ   ᴯ Ɫ ȴ 

ХȳẔ҃ ẙ᷾ ‒   П ȲṼϯԝ ứ Пȸ 

ɎϚɏῖ ȸ 

1.ϱӀ῏Ȳѿ ѡ МӻὔӀ Пן Ɫ ȷϱ ῏Ȳѿ ѡ

ᾎϢМ Ӗ ẙ МїɎѿϯ Мїɏ ӻṆכ

Пן Ɫ ȷ   ϱӀȳϱ Пפּ€ ῖ Ȳѿ ѡ

Мї ῖ Ṇ ПҒ ӂᶁכӻ Ɫ ȷӑϱӀȳ

ӑϱ Пῖ Ɏᵶӑ   ϱӀȳϱ Пפּ€ ῖ ɏцϱӀȳ

ϱ ц еҨПṂ ῖ Ȳѿ ӐⱢכ Ȳ   ϱӀȳϱ

Пפּ€ ῖ Ȳֽ∟ ϱӀȳϱ Ȳ⁄ѿ῏פּ€ ѡП

Ғ ӂᶁכӻ ПȲ ⅎצ ӱ᷾ П Б Ȳ

ԝ ҷȲᵀ ẙ᷾ ‒ ứפּצҫפּ€ Ȳ Ẕּפứȴ БϱӀȳ

ϱ ц   ϱӀȳϱ Пפּ€ П֝ ἨἭ ῖ Ȳ

ӣϱ ứȷ ῴװϱӀȳϱ ɢᵶЛ Пе Ṷ ɣП

ῖ Ȳὑ ῖ ӻὔ›Ȳѿ ӐⱢכ ȴ 

֪צ═.2 ᵺ ᴖ ӻὔῖ ῏Ȳᴞ ῖ ӻὔѡ Ȳѿ ῖ

ӻὔ›Ϛ ѡП МӻὔӀ Ἠ Мї ᴞ ӻṆכ П

ן ῖ ӻὔ›П Ὼ Ṽᾎ҆еᵫП ᵫἬԝӱП

ḕῖ ѩ Ȳֽᵅὑḕῖ Ȳ⁄ѿ ן Ɫ ȷֽ ὑ

ḕῖ Ȳ⁄ѿḕϚ ѡ┬ ᾎ҆ ứП П ῖ

ᴟ Ɫ ȴϱ П ὑ ῖ ᴩеҨὑ ӻὔ Ởѡ

∟Ṽᾎ҆еᵫ П ᵫἬԝӱПḕῖ ȲϚװ ᴟ П

ᵫἬԝӱПḕῖ Ȳ ѿ ӻὔ›Ϛ ѡן Ɫϱ ȴ

ᵫ ҏẓⱢ ה ᵫ Ȳ⁄ ϡ Ṽ

ᾎ҆еᵫ ᵫἬиᵑԝӱПḕῖ П ᵅ῏Ɫ ȴ 

3. ӻὔῖ ὑ⌠ ӻὔ ѡПכӻ ῖ ӻὔ›Ϛ ѣ

ПḕϚ ѡӂᶁכӻ Ȳѹ ѡПן Б ὑ ᾎ҆ ứП

῏Ȳ⁄ᴞ ѡ ⌠ ┬ϱӀȳϱ ῖ П Пȴ 

4.ֽ ῖ ⌠ ӻὔ ѡПכӻ ӑ › ȲἨẔן Ь

῏Ȳ⁄”ᴞ ῖ Пכӻ › ѹן Б ὑ ᾎ҆ ứ
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П Пѡ ȲỞ⌠ ┬ϱӀȳϱ ῖ П Пȴ

ӻכ֯ ȳן ӑ › ›Ȳ⁄ᴞ ῖ ⌠ ӻὔ›Ϛ ѡП

┬ḕϚ ѡ Ἠ ѡ Ẕ ᴟ Ὼ

ѡПן ⱢѦȴ 

5.֪ ᵺ ᴖ ӻὔῖ ӻὔ ᴖ ѦӻὔȲ⁄ѿ Ɫ

Ȳ”ҏ ῖ ԛѿ Пȴ 

еҨ֥Ẇᴖ֪צ═.6 ѦϱӀɎ ɏПῖ Ȳ ᵮ֥ןẆ῏Ȳᴞ еҨ

ῖ Ѧ Пѡ Ȳ═צП еҨῖ Ṽ ῖѩẂ Ɫ׀ е

Ҩῖ Ȳὑ֥Ẇ ѡɎЛᵶɏ›ϥ ѡП Ѧ Ṽ׀ е

Ҩ МӻὔӀ ן Ἠ Мї ᴞ ӻṆכ Пן

Пȷṳὑ֥Ẇ ѡ ┬Ӑ  1П ứ ȴ 

еҨ֥Ẇᴖ֪צ═.7 ѦϱӀɎ ɏПῖ Ȳ ֥Ẇ῏Ȳ═צП

еҨῖ ὑ֥Ẇ ѡɎЛᵶɏ›ϥ ѡП Ѧ ȲṼ

еҨ ∟ӻὔѡ МӻὔӀ ן Ἠ Мї ᴞ ӻṆכ

Пן Пȷ еҨῖ ϱӀѡȲ═צП еҨῖ Ṽ

ῖѩẂ Ɫ еҨῖ Ȳὑ ѡѿ еҨ МӻὔӀ ן

Ἠ Мї ᴞ ӻṆכ Пן Пȴ 

еҨи֪צ═.8 ᴖ ѦϱӀɎ ɏПῖ Ȳ═צП ῖ ὑ

ῖ ỞϱӀɎ ɏ ѡ›П Ѧ ȲṼ ῖ ∟

ӻὔѡ МӻὔӀ ן Ἠ Мї ᴞ ӻṆכ Пן

Пȷ ῖ П ԝ  Ȳ┬ ѩẂἨד еӂ иὊԝ

Ϥ ῖ П ԝכӐȴ ῖ ὑϱӀɎ ɏ Ở ѡ ┬Ӑ

1П ứ ȴ 

9. Ϥῖ ц ẙ ҏῖ ȸϱӀ῏Ȳѿ ѡ МӻὔӀ Пן

Ɫ ȷϱ ῏Ȳѿ ѡ Мї ᴞ ӻṆכ Пן Ɫ

ȴ 

10.ѿϱἬ ɦ ᵺ ɧ…╓ῖ ᴩеҨ Ӣϯԝ Ṷȸ 

Ɏ1ɏеҨӑṼᾎ҆ ᵫἨ ПеᵫӨ ῏ȴ 

Ɏ2ɏеҨ֪ ᾎ ứẔῖ Ѧ ῏ȴ 

Ɏ3ɏеҨӑṼϚ е ῶἨ П ṓⱢ ᾎῶӱ ṓ

Ἠᵡứ ṓ῏ȴ 

Ɏ4ɏеҨ чϱӀɎ ɏ Є ⁄ ứѹ ЄȲצ Ѧ

ῖ ПӇ ῏ȴ 

Ɏ5ɏеҨП ∂Џ צ ЄἋ Ἠצ Є ч  ȴ῏פּ֥

Ɏ6ɏеҨ Ӣ׀ ЛṜ Ṷѹӑὑ ứ ᶙכ Ӕ῏ȴ 

Ɏ7ɏеҨ ᾎ ẞ ѹӑὑ ứ Ϣ Ầכ ῏ȴ 

Ɏ8ɏ ӢẔ҃ ᵺ Ṷᴖ ẙӻὔἬῖԌצ еҨἨ

Мї Ѧ ῖ ῏ȴ 

Ɏϡɏắ ȸϱӀɎ ɏ῏Ȳѿ ѡ МӻὔӀ Ἠ МїПן

Ɫ ȷӑϱӀɎ ɏ῏Ȳѿ ѡ ẙ᷾ ‒ Ṷ Ṽ ẙ᷾ ‒ פּ€

Ἤ еᵫ П ᴯ Ɫ ȴ 

ɎϮɏү ׀ ȸϱӀ῏Ȳѿ ѡ МӻὔӀ Пן Ɫ ȷϱ ῏Ȳ

ѿ ѡ Мї ᴞ ӻṆכ Пן Ɫ ȴ 

Ɏҳɏ еҨ ȸ 



-104- 

1.ϱӀɎ ɏ῏Ȳѿ ѡПן Ғ ᴟ ѡѦ Пᵓן Ɫ ȷ

еҨ ҏӨ ∟Ȳ ᵛḂѿῖ Ἠ ẙ ῖ ᵓ Ȳ

Ẕ Ѡה ӣ ɎϚɏ ứȴ 

צ═.2 ӻὔἨϱӀɎ ɏ ϯӀɎ ɏ῏Ȳѿ ẙ ∟ӻὔѡПן

Ɫ ȲṼד ứ┬ ẙ ׀ ᷉ ȲṳҒ ᴟ

ѡѦ Пᵓן Ɫ Ȳ צֽ ӱ᷾ П Б Ȳ ԝ

ҷȴ ӻὔ еҨ ὑ⌠ ѡ ┬Ӑ 1П ứ ȴ 

3. ӻὔ еҨ Ɫɦ еҨ ⁄ɧἬ П еҨ Ȳ

⁄Ṽɦ еҨ ⁄ɧ ȴ 

ɎХɏе ȸϱӀ῏Ȳѿ ѡПן Ғ ᴟ ѡѦ Пᵓן Ɫ ȷϱ

Ȳ̓͂ Ԓѿ ѡ Мї ӻṆכ Пכӻ Ғ ӂᶁ ᵓ

П Ғ ᴟ ѡѦ Пᵓן Ɫ ȷ ѡ ӻṆכ ӑצӻὔ῏Ȳ

⁄ѿ ẙ Ἤ Пכӻ Ғ ӂᶁ Ғ ᴟ ѡѦ Пᵓן

Ɫ ȷֽ ѿϱϡ῏ᶁ נӻּכ ѹ ẙПẞ ѡ֯ϚדɎᵶɏѿϱ῏Ȳ

⁄ѿ е ›Ϛѡ ԝ ᵓ МїеᵉПе ╓ ᵓ ᵂѩ

Ȳֽ ֯ МїеᵉПү е ╓ ԌἬכ П ẙ ᵓ ϱϯ

10 bpsɎᵶɏ вȲ⁄ѿ›Ϛѡ ԝ ᵓ П ȲṳҒ ᴟ

ѡѦ Пᵓן Ɫ ȷֽ ֯ МїеᵉПү е ╓ ԌἬכ П

ẙ ᵓ ϱϯ 10 bps ҵȲ⁄ѿ Мїү е ╓ ԌἬכ

П ẙ ᵓ П ȲṳҒ ᴟ ѡѦ Пᵓן Ɫ ȷֽѿϱϡ

῏ᶁ נӻּכ ѹ ẙПẞ ѡ֯ϚדɎЛᵶɏѿϯ῏Ȳ⁄ѿ Мї

еᵉП֢ װ ẙеӂ ȲṳҒ ᴟ ѡѦ Пᵓן Ɫ ȴ 

Ɏгɏ  ẙȳ еҨ ȳẔ҃ ẙȳ  ẙоắ ẙȳ

ẙцЛ ‒ ắ ẙȸ 

ד1.94 12ѣ 31ѡѿ›Ɏᵶɏ ѹӑὑ 95ד 1ѣ 1ѡѿ∟Ɏᵶɏҏ

и═ẙ῏ȲṼϯԝ ứ Пȸ 

Ɏ1ɏϱӀ῏Ȳѿ ѡПן Ғ ᴟ ѡѦ Пᵓן Ɫ ȴ 

Ɏ2ɏϱ ѹ ᵓ ⱢỆứᵓ ῏Ȳѿ ѡ ẙ Ἤ П

ӻכ Ғ ӂᶁ Ғ ᴟ ѡѦ Пᵓן Ɫ ȴ 

Ɏ3ɏϱ ѹ ᵓ Ɫ ᵓ ῏Ȳѿ ѡ ẙ Ἤ П

ӻכ Ғ ӂᶁ Ғ ᴟ ѡѦ Пᵓן Ɫ Ȳᵀ ѡ

ẙ Ἤӑכצӻ Ғ ӂᶁ ῏Ȳ⁄ ›Ϛѡ ԝ  Ȳ

ҫ┬ ԝ  П ȲṳҒ ᴟ ѡѦ Пᵓן

Ɫ ȴ 

Ɏ4ɏӑϱӀȳϱ ῏ȲѿẔ Ғ ᴟ ѡѦ Пᵓן ṳṼד

ứ┬ ᷉ ȴ 

Ɏ5ɏ═צ ӻὔἨϱӀɎ ɏ ϯӀɎ ɏ῏Ȳѿ ẙὑ Мӻ

ὔӀ ϱӀ ∟ӻὔѡПן Ἠὑ ẙ Ἤϱ ∟ӻ

ὔѡПכӻ Ғ ӂᶁ ⱢכӐȲṼד ứ┬ ẙ ׀

᷉ ȲṳҒ ᴟ ѡѦ Пᵓן ȷ ӻὔ ẙ

ὑ⌠ ѡ ┬Ӑ  1П ứ ȴ 

ד2.94 12ѣ 31ѡѿ›Ɏᵶɏ ѹὑ 95ד 1ѣ 1ѡѿ∟Ɏᵶɏҏ

и∟П═ẙȲц ד95 1ѣ 1ѡѿ∟Ɏᵶɏ ῏ȸ 

Ɏ1ɏϱӀцϱ ѹ ᵓ ⱢỆứᵓ ῏Ȳѿ ѡПן ᵓ Ἠ
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ẙ Ἤ ПҒ ӂᶁכӻ ᵓ МїеᵉПе

Ҩ ᴕ ᵓ ᵂѩ Ȳֽ ֯ МїеᵉПеҨ ᴕ ᵓ

ϱϯ 20 bpsɎᵶɏ вȲ⁄ѿן ᵓ Ἠ ẙ Ἤ

ПҒ ӂᶁכӻ ᵓ ȲṳҒ ᴟ ѡѦ Пᵓן Ɫ

ȷֽ ֯ МїеᵉПеҨ ᴕ ᵓ ϱϯ 20 bps 

ҵȲ⁄ѿ МїеᵉПеҨ ᴕ ᵓ Ғ 20 bpsȲṳҒ

ᴟ ѡѦ Пᵓן Ɫ ȷӑϱӀȳϱ ῏Ȳѿ Мїеᵉ

ПеҨ ᴕ ᵓ ȲṳҒ ᴟ ѡѦ Пᵓן Ɫ ȴϱ

МїеᵉПеҨ ᴕ ᵓ ᵂѩ Ȳ ׂϯԝ ⁄ȸ 

A. ẙד ɎMaturityɏ МїеᵉПеҨ ᴕ ᵓ Ἤ

ד Л֝ Ȳѿ ἤ Ѡה еҨ ᴕ ᵓ Ȳᵀ

ẙⱢиװ Ӑ ẙ Ȳ⁄ѿҒ ӂᶁẞ ד ẙП

ẞ ד ȷ ẙẞ ד ӑ 1 ѣ Ȳѿ 1 ѣⱢПȷ 

ẙоắ ẙПᾎứẞ ѡ ứẞ ѡЛ֝ Ȳѿ

ứẞ ѡⱢ ȷצ call ц put П ẙȲẔẞ ד ѿ

ẙПẞ ѡⱢ ȴ 

B. ẙ‒ӣ МїеᵉПеҨ ᴕ ᵓ Ἤ ‒ӣ

П ⁄ֽϯȸ 

ɎAɏ ẙ‒ӣ ʞἨʟȲϚ√ᵔצ ɎẂֽȸɦA-ɧἨɦA+ɧ

Ϛ√ Ɫ Aɏȴ 

ɎBɏצ Ϛ’ ᴩП ẙȲѿ’ ᴩП‒ӣ Ɫ ȷ

צ ֥’ ᴩП ẙȲѿѻ ᴩП‒ӣ Ɫ ȷ

ѿ ’ ẙ῏Ȳ ֝ ’Ȳ ’ ẙѿ ᴩе

Ҩѻ П‒ӣ Ɫ ȷװ ᴯ ẙȲѿ ẙӐṝᾼ

‒ӣ Ɫ Ȳ װ ᴯ ẙӐṝ ‒ӣ Ȳ⁄

ѿ ᴩеҨѻ П‒ӣ ԛ ϡ Ɫ ȷ ᴩеҨѻ

Л֝‒ӣצ еҨП‒ӣ Ȳѿ ᵅП‒ӣ

Ɫ ȴ 

ɎCɏ  ẙоắ ẙȳ ẙцЛ

‒ ắ ẙП‒ ѿắ ẙӐṝ‒ Ɫ

ȴ 

Ɏ2ɏϱ ѹ ᵓ Ɫ ᵓ ῏Ȳ┬Ӑ ɎϫХɏ  2П ứ

ȴ 

3. ẙ Ɫɦ еҨ ⁄ɧἬ П еҨ Ȳ⁄Ṽɦ еҨ

⁄ɧ ȴ 

Ɏϝɏ  ֫ ẙц ẙɎᵶ ᴩ ֯ϚדѿвПắ ẙц

ẙɏȸѿ ӐҒכ ᴟ ѡѦ┬ ᵓ П ᵓן Ɫ Ȳ צ

ⅎ ӱ᷾ П Б Ȳ ԝ ҷȴ 

Ɏϥɏ Ɏ ɏ ȸϱӀ῏Ȳѿ ѡ МӻὔӀ Пן Ɫ ȷϱ

῏Ȳѿ Мї ᴞ ӻṆכ Пן Ɫ ȴ 

Ɏϟɏ ҵϱӀˍϱ ῖ ȸѿ ѡ ẙ᷾ ‒ Ṷ вҠןẞ ẙ

МӻὔӀ ˍ ẙ ἬП Ὼן Ɫ ȴ═צ ӻὔἨϵ

ӻכ ῏Ȳѿ   еҨ♅ Ẕ҃ Ӵ ȳ еҨ

ПӕеҨ ỗ Ἠ еҨ ỗ ẁПеӂ Ɫ
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ȴ   еҨ ὑв ạạ⇔М Ὑϵ ӻכ П ӣ

ɎֽȸϚ ѣȳϡ ѣ ɏц П֥ Ể ɎֽȸϚỂȳϚ ѣ

ɏȴ 

Ɏϫɏ ҵ ẙȸѿ ѡᴞ ẙ᷾ ‒ ứПפἬּפּ€ ẁ Ἤậ

П Ὼ ȳכӻ ȳ ἨМ Ғ ᴟ ѡѦ Пᵓן Ɫ ȴ═

צ ӻὔἨϵ ӻכ Ȳ̓͂ѿ   еҨ♅ Ẕ҃ Ӵ

ȳ еҨ ПӕеҨ ỗ Ἠ еҨ ỗ ẁ

Пеӂ Ɫ ȴ   еҨ ὑв ạạ⇔М Ὑϵ ӻכ

П ӣ ɎֽȸϚ ѣȳϡ ѣ ɏц П֥ Ể Ɏֽȸ

ϚỂȳϚ ѣ ɏȴ 

ɎϫϚɏ ҵԚ֝  ȸ 

1. ϱӀɎ ɏ῏Ȳѿ ѡᴞ ẙ᷾ ‒ Ἤפּ€ еҨậ

֢ МӻὔӀ Ἠἇ Ӏ Пן Ɫ ȴ═צ ӻὔ῏Ȳѿ

  еҨ♅ ҵװ’ ᴩȳẔ҃ Ӵ Ἠ еҨ

ПӕеҨ ỗ ẁПеӂ Ɫ ȴ 

2. ӑϱӀɎ ɏ῏Ȳѿ ѡ ẙ᷾ ‒ Ṷ вȲậ

ҵԚ֝  еҨ ῺП Ɫ ȴ═צ ӻὔ῏Ȳֽ

Ь ậ ῀Ἠеᵫ Ȳѿ ῀ἨеᵫП ȷֽ

῀Ἠеᵫ ῏Ȳ⁄ѿ ӻὔ›Ϛ ѡ ȴ 

ɎϫϡɏẔ҃ ҵ᷾ ᾼȸϱӀ Ȳ̓͂Ṽ ѡП МӻὔӀ Пן Ɫ ȷ

ӑϱӀ῏ȲṼ ֢ ҵ᷾ ᾼП ẙ᷾ ‒ ȳ᷾פּ€ Ὑ

ȳе Ὑ ἨẔ҃ ᴿἤ ѝԈП ứ Ẕ ȴ 

ɎϫϮɏЛ ᷾ ‒  ắ ẙȸϱӀ῏Ȳѿ ѡ МӻὔӀ Пן

Ɫ ȷϱ ῏Ȳѿ ѡ Мї ᴞ ӻṆכ Пן Ɫ

ȷӑϱӀȳϱ ῏Ȳѿ ѡắ еᵫП Ɫ Ȳᵀ ẙ

᷾ ‒ צҫפּ€ ứ῏ȲṼẔ ứ ȴ 

Ɏϫҳɏ ה ẙȸ 

ד1.94 12ѣ 31ѡѿ›Ɏᵶɏ ѹӑὑ ד95 1ѣ 1ѡѿ∟Ɏᵶɏҏ

и═ẙ῏ȸṼӐ Ɏгɏ1ц 3П ứ ȴ 

ד2.94 12ѣ 31ѡѿ›Ɏᵶɏ ѹὑ 95ד 1ѣ 1ѡѿ∟Ɏᵶɏҏ

и∟П═ẙȲц ד95 1ѣ 1ѡѿ∟Ɏᵶɏ ῏ȸᴟюḕ╦

ϚװȲ Ѡהѿ 3 ẙ Ɏᵶӻὔ њɏ ẁПеӂ

Пӂᶁ Ἠ Ӵ ẁП Ɫ ȴ 

ɎϫХɏ ứה ׀ ȸ 

ד1.94 12ѣ 31ѡѿ›Ɏᵶɏ ῏ȸѿ׀   Ғ ᴟ ѡѦП

ᵓן Ɫ ȴ 

ד2.95 1ѣ 1ѡѿ∟Ɏᵶɏ ῏ȸӦӻὔ њ ẁПеӂ Ɫ ȴ 

Ɏϫгɏ ȸѿ ѡ ẙ᷾ ‒ Ṷ вҠןẞ Ἤ

Ϛῖ ὑ ẙ МӻὔӀ ˍ ẙ ἬП Ὼן Ɫ

ȴ═צП Ἤ Ϛῖ צ ӻὔ῏Ȳѿ   еҨ♅

еҨ ПӕеҨ ỗ ȳ еҨ ỗ ἨẔ҃

Ӵ ẁПеӂ Ɫ ȴ 

гȳ вȳҵ ẙד ₇ȸ 

̜ȳ МӻὔӀ ӻὔ῏Ȳѿ ѡ МӻὔӀ Пן Ɫ ȷ
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МӻὔӀ ӻὔ῏Ȳѿ ѡᴞ ẙ᷾ ‒ ứПפἬּפּ€

ẁ Ἤậ П Ἠӻὔ њἬ ẁП Ɫ ȴ 

̝ȳ ȸṼ ἬứПפּ€ ᾼ Ἤ П ӻὔӀ ὑ ѡП

Ɫ Ȳѿ ᵓפּ€ Ἠ ҷȴ 

ӣ᷾ ὑ вП   Ṷ   ӻὔἬ ☺ ӻ

ὔἬϱӀ ῖ ц ╓ ПϚщ פּ€ Ȳѿ ѡП

Ɫ ȲὑװϚ ѡ   ȴ 

ҵ ȸ֢פּ֥ ₤  ѿ ѡҵ Ӏ П Ɫ Ȳ ѡ

ѡҵ Ӏ ד ὑּ֥פ П Ȳ ѿ ἤ Ѡה

Пȴ 

ϝȳ Х ӻὔῖ ц═֪צеҨ֥Ẇᴖ ѦϱӀ ( ) Пῖ ὑῖԌ

Ѧ ҵȲ ứП ѡ ן ȳҒ ӂᶁכӻ ȳכӻ Ғ

ӂᶁ ᵓ П ȳӂᶁ ȳ ȳ Ὼ ȳכӻ ȳ ȳ

М ȳ ᴕᵓ ȳеӂ ȳеӂ Пӂᶁ ȳ ῏Ȳѿ ῺПן

ȳҒ ӂᶁכӻ ȳכӻ Ғ ӂᶁ ᵓ П ȳӂᶁ ȳ

ȳ Ὼ ȳכӻ ȳ ȳМ ȳ ᴕᵓ ȳеӂ ȳеӂ

Пӂᶁ ȳ ҅Пȴ 

ϥȳ ҵ П Ȳצ ҵ ᵋ ү П Ṽ ẙ᷾ ‒ פּפּ€

ứ П Ɫ ȴ 
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ɚ  ϮɛӐеҨ ỗ П ᵂ ạ 

Ӑ צ═  ӻὔἨϵ ӻכ П ҵϱӀȳϱ ῖ (ᵶ ETFц׀

)Ἠ ẙ Ȳ ṼӐеҨἬạứП ỗ ᵂ ᾎ ứ ȴ 

Ϛȳ  

 Ἤ═צ ҵϱӀȳϱ ῖ (ᵶ ETFц׀ )Ἠ ẙȲ Ӣϯԝ Ṷ

῏Ȳ ỗ ң Ȳ Ẕ Ѡהȳ ạц∟ ȸ 

(Ϛ)צ ẙП ӻὔȲѹ Ϛ ѣȷ 

(ϡ)ּט ṶԈ ӻὔӀכ ȷ 

(Ϯ)ӻὔӀ ֪Ẃ ѡ Ѧӻὔȷ 

(ҳ) Ϛ ѣ ӻכ ȷ 

(Х)Ẕ҃ ЄṶӦἨ ֪ ȴ 

ϡȳҠ ӣП Ѡᾎ 

ỗ כ Ṽ ϢἬ ẁП᷾ ᾼеҨц᷾ Ӏ ᾭᾓֽ:᷾

ᾼеҨᾭᾓ( / )ȳӻὔᾭᾓȳӀ Є Ȳ ҉и  ḟ

 ∟Ȳ ᵛⱢ   ПṼ ȸ 

(Ϛ)᷾ ᾼ Ὼ ן ȳכӻ ȳ Ἠᶁ ȴ 

(ϡ)Ӑ   ҵ᷾ еҨȳẙ ȳ ҵװ’ ᴩȳ ȳ ῂ

ẁ῏ȳẔ҃ Ἤ ẁП ȴ 

(Ϯ)ӻὔ њ ẁП ȴ 

(ҳ) ᴩеҨ ἨẔ֝ד ȴ 

(Х)Ẕ҃ ֥ⅎ ȳМӴȳ֥ ȳҠ ὨП Ѡᾎȴ 

Ϯȳ∟ ☼  

ӐеҨ═ צ═ ӻὔἨϵ ӻכ П ҵϱӀˍϱ ῖ

ȳ ҵ ẙȲ ὑ ỗ Бḟ П Ȳ ┬ѣ ᴩ∟

ạȲѿ П йἤȴ 

ҳȳ ỗ Пḟ в Ҡ∟Ȳѿ ỗ ḟ Пв

  ȴ› ḟ ц Ὠ ┬ѣ ῀  ’ Ȳṳ┬

ủ Ṷ ȴѿ ’ Ὠ ֥ⅎ ȳМӴȳ֥ цҠ ⁄ȴ 
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ɚ  ҳɛ ẙ᷾ ‒   ПҠ ᶴ ц ᵂ

ᾎ(106ד 2ѣ 17ѡ) 

Ϛȳᾎ Ṽ цӭᾼ 

Ӑ ц ᵂ ᾎṼ ẙ᷾ ‒   ᾎ ϝϫϡ ứ
ứПȴ 

  ╥ ῶ Ὼ   ӔᾼӀ Ȳ ᾼ ἤ ắẞẃᴞ
Л֝ӻὔạ⇔ȳ ȳ ȳ ֪ ᴖắẞ Ȳ Ȳ֯
’ ᷾ Ϣ П› ϯȲ ю ῏ ⇔ ѹЛẓ Пᵂ ᶧȲ
ⱪ ứӐ ц ᵂ ᾎȴ 

 

ϡȳ ӣ ᶮ 

᷾‒Ṷ ὑ   Ϯ ἬứҠ ᶴ Ȳ ṼӐ ц
ᵂ ᾎПד ứ Ȳѿ’ ᷾ Ϣȴᴟὑӑ Ϯ ἬứҠ ᶴ

Ȳ ᷾‒Ṷ ╝צ Ἠ Є ҷ῏ҵ ᷾ ϢҵȲ֪
ЛЄᴖ Ҡ ᶴ Ȳ ѩ Ϛ е ⁄Пᴷ Ȳѿ юж
 ц ӣᾼеᵫᵂ ☼ Ȳᵀ   Пּנ ׀ ▲ȴ 

 

Ϯȳ֢ ₤   ӣПҠ ᶴ ֽϯȸ 

ɎϚɏ Ӏ ₤  ȸ Ӣѡ П 0.125%Ɏᵶɏȷ 

Ɏϡɏ ẙ₤  ȸ Ӣѡ П 0.25%Ɏᵶɏȷ 

ɎϮɏῖ ₤ȸ Ӣѡ П 0.5%Ɏᵶɏȷ 

Ɏҳɏӂ ₤цֵ ₤  ȸ Ӣѡ П 0.25%Ɏᵶɏȷ 

ɎХɏ’Ӑ₤ȳ╓ ₤ȳ╓ ῖ ₤ȳ ֥цẔ҃ ₤  ȸṼẔ ᵑиᵑ
ӣϱ ᵑѩ ȴ 

 

ҳȳ   Пѩ › Ҡ ᶴ Ȳ᷾‒Ṷ Ṽ г П
ᶧ ҵȲ   ṳ   ȴ צ

ᾭᾓҵȲ᷾‒Ṷ ᴞ Пѡ 7 ѡвеᵫȲṳᴞеᵫѡ 20

ѡвᶙכ ṜṶừȴ 

 

Хȳ   Пѩ Ϯ Ҡ ᶴ Ȳ᷾‒Ṷ ὑ
Ṝᵂ П ⁄ֽϯȸ 

ɎϚɏ ᵅᴷ  

1.Ө ῏ȸ᷾‒Ṷ ᴩ ȲᵀЛ ắ ϢП Ө  ȴ 

2. ֫῏ȸ᷾‒Ṷ ҀП ֫ Ȳᴞ   љ ҀСắ
Ϣȴ 

3. Ẃֽϯῶȸ 

ᵅᴷ  ∟ Ὑ 

Ө ῏ Ө    $800 

NAV:$8 

 100  ᴯ 

Ө    $800 

NAV:$10 

ѿ 80 ᴯ  

ᴩ ȲT Л
ắ ϢП Ө
 $800ȴ 

֫῏ ֫ 100  ᴯ 

NAV:$8 

֫  ˑ800 

֫ 100  ᴯ 

NAV:$10 

֫  ˑ1000 

֫   Ɫ 

$1000Ȳ╝Ӧ  
Ṝắ ϢἬ

ắП ҷ$200Ȳѿ



-110- 

═Ӕ ᾼ  

ȴ 

Ɏϡɏ ᴷ  

1.Ө ῏ȸ᷾‒Ṷ ҀП ᴯ Ȳ Сắ Ϣṳ
  ᴩ֯ҵ ᴯ ȴ 

2. ֫῏ȸ᷾‒Ṷ БќҀП Ҁ ֫ Ȳ   ᴩ
Ṝȴ 

3. ⁄ϱȲ᷾‒Ṷ Ӈ ҟ ṜӦὑ█ṷắ Ϣắ ᴖ Ӣᾼ ҷ
 ȲѹҬ ṳḖҏ᷾‒Ṷ  ᾼ  Ȳ

᷾‒Ṷ   ᴩ ṜȲ Ẃֽϯῶȸ 

ᵅᴷ  ∟ Ὑ 

Ө ῏ Ө    $800 

NAV:$10 

 80  ᴯ 

Ө    $800 

NAV:$8 

ѿ 100 ᴯ  

ᴩ ȲT Л
ắ ϢП Ө

 $800ȴ 

֫῏ ֫ 100  ᴯ 

NAV:$10 

֫  ˑ1000 

֫ 100  ᴯ 

NAV:$8 

֫  ˑ800 

֫   Ɫ
$800Ȳ᷾ ‒Ṷ
БќҀП ֫ ᴖ
ṿ  ắצ ҷ
иȲ   ᴩ
Ṝȴ 

 

гȳ   Пѩ ẞ› Ҡ ᶴ Ȳ᷾‒Ṷ
ᴩПד ᶧֽϯȸ 

ɎϚɏ῀   ȳ֝ е ȳ  ’ ц  П ȴ 

Ɏϡɏ ᾼ ц Ṝắ Ϣᾼ  ȴ 

ɎϮɏ   ᷾‒Ṷ П ҏẓ ᵫȲв Ҕᵶ

  ᾼḆӔи ҏӱ ṓȳ   Б ц  
ˍ᷾ Ϣ ắᾼ ҷ  ȴ 

Ɏҳɏ ẓ ᵫȲ Ṝ  Ἠ в   ▲ȴ 

ɎХɏеᵫṳ ῀ắ П цắ ϢȲ П  ц Ṝ ҷ
ᾼѠהȲṳⱢᶔ ȴ 

Ɏгɏ צ ᾭᾓҵȲ᷾ ‒Ṷ ᴞ Пѡ 7 ѡвеᵫȲ
ṳᴞеᵫѡ 20 ѡвᶙכ ṜṶừȴ 

Ɏϝɏ᷾‒Ṷ Ṷ∟ ḆӔПᴩ Ѡ ȳ Ḕ ȳв ạ֪ Ѡה
ц∟ ╥ᵡ֥ ȴ 

Ɏϥɏὑ ⇔ד  ᵫМ   ḆӔ☼ П֥
ἤȲц ᾼ Б ȳ  ˍ᷾ Ϣ ắᾼ ҷ  ц
ќҀᾼ Ṝ  ȴ 

 

ϝȳӐ ц ᵂ ᾎ Ӑе Ṷ ṳ   ▲∟╟ᴩȷ Ӕ
ȲӼ֝ȴ 
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ɚ  Хɛ ᴞ√еּפП Ὑ  
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ɚ  гɛ ẙ᷾ ‒ Ṷ в ạạ⇔ Ὑ  

 

 

 

 

 


















































































































































































































































































