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Ӑе Ὑ  ֝   Ὼ ᾼד ц Ὼ ᾼҙד (ֽҏᾪѡ ὑ Ὼ ד ῏)Ȳ

Л ᵉȴ 

 



 

ii  

Ӑе Ὑ ҔᵶԒ  ᾼ Ȳṳ ὑ᷾ › ȴֽ ӐѝԈв Ἠ᷾ Ԓ

 ╥ᵡ ԉᴶצ Ȳ ᾼ ᴩ Ϣȳ√ ȳ ἨẔ҃ ȴ 

Ӑе Ὑ П ứ֤ ứ ṓӐе Ὑ ɦứ ɧϚ ȴ 

МҶ ᴩП  

Ԓ  (ϯ ɦӐеҨɧ) МҶ ᴩ Ɫ ֥ɞ Ẃɟứ ПҠ ẙ ᷾

(UCITS)ȴМҶ ᴩ ӐеҨⱢUCITSṳ ὑӐеҨᾼ￼ Ἠ’ ȲМҶ ᴩ Ӑе

Ὑ ᾼв ӼЛ ȴ 

МҶ ᴩ ӐеҨᾼ Л כ ӐеҨ ᾼ’ ȲѹМҶ ᴩ ӐеҨᾼῶ Ἠ Л

ȴ 

Ṽ Ӑе Ὑ  

᷾ Ϣ֯ḟứ╥ᵡ᷾ ὑӐеҨ Ȳ Ṽ Ӑе Ὑ ᾼ цӐеҨ Ὼ ᾼד цˍἨ

ҙד ȴ 

ӦὑӐе Ὑ Ҡ Л Ḇ Ȳ᷾ Ϣ Ἤậ ῏Ɫ Ὼ ᾪӐȴ 

ԉи  

ӐеҨ֢   ԉи Ȳ֪ױȲϴ҅ῶԉᴶ  Ἤ Ἠ ὑ  П Ȳ Ӧ

 ᾼ Ӵ ȴ 

᷾  

 ṳӑ’ ᷾כ ӭ ȴ᷾  ᾼ Ҕ╗Ҡ ҷἬ᷾ ᾼ  ȴ ὑ᷾ ϢӨ

ῖԌ Ἠ ќҀ Өװ Ȳ֯Ө ∟ҳדв ֫ῖԌ Ἠ ќҀ Ἃ њ Ȳѿц֯

֫ῖԌ Ἠ ќҀ ֫ ӣȲ᷾   ⱢМ  ᾼ᷾ ȴ ֫ ӣЛ БќҀ ֫

 ῖԌ  ᾼᴍиПϮȴῖԌӨ ц ֫ ӼҠ ӣ ȴ ứ᷾ ѿцẔ҃

᷾ ϢἬ ὑӐе Ὑ Мȴ᷾ ὑ П  Ҡ Ἥắ ЄП☼ ἤцᾌ

⇔ ȴ᷾ ὑ Ϛ П  ⁄Ҡ ד ὑ и ᷾ П   ц П Мἤ ȴ

Ө ῖԌ› Ӑе Ὑ ɦ ֪ ɧ М П ֪ Ὑȴ 

ӐеҨȳ еҨἨẔ֢ᴞПІеҨȳ …ԍ ȳ֥ᵂ ᴴȳ҅ ϢἨ҅ῶϢꞋ ᾎ’ ԉᴶ

 П Ἠԉᴶӑẃ ȴ ҟ Л҅ῶӑẃῶ ȴ᷾  Лṓ ֥Ἤ᷾צ Ϣȴῖ

Ԍ Ҡ צсצ Ȳ᷾ Ϣ ᴞᴩ ᴷẔ ȴ ԉᴶצ Ḗ Ӵ ȴ

ᴩ᷾ ›Ȳ᷾ Ϣ ᶙԓ ӐеҨц  П ȴ 

ạ 

ứ֮ Ҡ Ѧ ᵉӐе Ὑ ѿцҏ Ἠ ῖԌȴ֯ ֮ ẞӐеן Ὑ Ἠ 

ᾼӨ ῶЛ ⱢӨ ῖԌП іȲӼЛ ṿӣ ῶȲ ὑד ֮ іⱢ֥ᾎȲ

ѹ ֥ᾎṿӣ ῶȲЛ ҫⱢ Ἠ ׂẔ҃ᾎ√ ứȴ֪֯ױҏ Ἠ і Ѧᾼ֮ ȳ

ҏ Ἠ іПϢЛ֥ ȲἨ ứϢⱢҏ Ἠ і… ᾎП֮ ȲӐе Ὑ Л ҏכ Ἠ

іȴ═צӐе Ὑ ПϢѿц Ӑе Ὑ Ө ῖԌПϢ ῀ ד ֮ Ἤצ

ӣᾼᾎ ȴҠ ᾼῖԌӨ Ϣ ῀ Ẕ ֮ἨᴰỰἬ֮Ө ᾼᾎ√ ứȲ ӣᾼ ạ

ứѿц ȴ 



 

iii  

Л Ӑе Ὑ ᴶẔ҃צ ứȲ᷾ еҨἨד ᷾ ֯ ứϚ ᴩ Ἠӻὔ њ

ᾼ‒ӣ₇ ȲЛ Ἠ ἤԊ ‒ӣ ȴ 

 

  ᴩⱢ ᶝБṼ2000ד  ὢ Ӏ ᾎцẔ Ӕ(ϯ ɦӐᾎ ɧ) 264 Пӭᾼ

ӐеҨⱢ Ҡ ȴӐеҨ֪ױậ   ᴩⱢ ᶝ Ȳ ὑ ѿ ӭᾼ

 ПῖԌȴ 

ṼӐᾎ ֯ ᷾ Ṷ ПϢ֯ ᴩӐеҨᾼᴩ ЛắӐᾎ 21(1) ạἬ

ȴӐеҨ ὑ Ṽ  ᴩⱢ ᶝ Пᾎ ἬеӁᾼ ᷾ ẁ

ạȴ 

רּ  

ῖԌṳӑѹЛ רּ ד1933 ẙᾎ (US Securities Act of 1933)цẔ Ӕ ȲӐеҨ

ṳӑӼЛ רּ ᾼ᷾ד1940 еҨᾎ (US Investment Company Act of 1940 )цẔ Ӕ

ȴῖԌЛ ᾿ Ἠ רּ֯ Ἠ רּ Ϣ Ȳ ắẞּר ד1933 ẙᾎ цẔ ӔȲ

ѿцּר ᾼ᷾ד1940 еҨᾎ цẔ Ӕᾼ ᵍȲἨ ᾎ Ἤ ᾼӻὔȴῖԌỮӑ רּ

ẙӻὔỗ ȳ֢א ẙỗ ἨẔּ҃ר ѻ ȲӼӑ › Ἠ Ҡױ

ᴩἨױ ᴩѝԈПӔ ἤἨ ἤȴԉᴶ чПדױ ὙⱢЛ֥ᾎȴ 

Ө ϢӇ ὙẔּר ϢȲѹӇ ὙẔ╥ᵡⱢ ỰӖȴ 

☺ 

ӐеҨȳ֢  цӐе Ὑ ṳӑѹЛ ֣ ☺ ẙц᷾ ỗ (ϯ ɦASICɧ) Ȳ

ӐеҨȳ֢  цӐе Ὑ ӼӑṼɞеҨᾎɟắASIC ȴ֪ױȲӐе Ὑ Ѩ ѹṳ

ӑ ɞ2001דеҨᾎ( ṩ)ɟ(ϯ ɦеҨᾎɧ)Ἤ ứП ☺ ₇ ὙἨе Ὑ

М Ɫ Пԓ ȴ 

ӐеҨἨ еҨᶁӑ═צ Ẕ ᴩῖԌἨ ẁ  ₇∂ П ☺  ὢ ȴῖԌП

ậ ᵐ ạП ӣȴ 

ᴩצ ПѝԈ(ᵶӐе Ὑ )ᶁӑ ẁԉᴶ  ₇∂ Ȳѹױ ѝԈМПԉᴶв

ᶁЛ Ɫ כ  ү ḟứ ῖԌ ᴩП∂ Ἠ ṓ ȴ› ѝԈἬ Пԉᴶ

ⱢϚ ἤ Ȳᴖӑᴕ ԉᴶ ứϢПӭ ȳ ᾭᾓἨ Ḗȴ 

ү ὑṼ › ѝԈἬ ậᴩ ›ȲἨḟứ ῖԌ ᴩ›Ȳ צ═֣ П ӴϢЂ

Ḗ   ₇∂ Ȳѿḟứ ү ֯ᴕ ᴞṝӭ ȳ ᾭᾓ Ḗϯ╥ᵡ ֥ ᴩῖԌ

П᷾ ȴ 

Ḭ  

A. е Ὑ ứ 

1. ῖԌе Ὑ ӑ֣Ḭ   ᶝ(ϯ ɦḬ   ᶝɧ)Ө ѹӑṼɞ2013ד ẙӀ ҆ɟ

(ϯ ɦSMOɧ)еᵫӢ ȴṼSMO 116 ứȲԉᴶϢ ֣Ḭ   ᶝṼᾎӨ Ҍ

Ὑ е Ὑ ṳ еᵫӢ ȲЛ ֯Ḭ в е ᴩѠהҏ ẙἨⱢ ẙҏ

П  ȴפּ

2. ṼSMO 117 ứȲ ֣ ứ ᵑ᷾ Ϣҏ ẙȲᴖ ᷾ Ϣ…Ɫ ֥SMO 20



 

iv 

ứ П֥ ᷾ Ϣ(accredited investor)ȳ ᷾ ϢἨ ᷾ ϢȲѿцẔ҃ Ḭ  

ᶝṼᾎ ứⱢ֥ ắϢ(qualified buyers)Ȳѿ ῖԌПҏ Ɫ ᵍӻὔ῏Ȳ⁄Л ӣ

Ө Ҍ Ὑ е Ὑ П ứȴӭ›ȲSMO 20 …╓ứṳứ ֥ ᷾ Ϣȳ ᷾

Ϣц ᷾ ϢⱢױӭᾼϯП ứ ᵑ᷾ Ϣȴ 

ȲӐеױ֪ .3 Ὑ ѿцԉᴶẔ҃ ῖԌ ȳӨפּ Ἠפּ ῖԌצ ᴖ ӁПѝ

Ԉȳ ẗȳ ῀ἨẔ҃ ȲᶁЛ ֣Є ἨϚ Ӗ Ɫ ẁȳи ȳ Ἠ ӁȲӼЛ

֣ԉᴶϚ Ӗ ҏ ῖԌἨⱢῖԌҏ П  ȴפּ

B. ᴩ ц ạ 

ṼSMOП ứȲ᷾ ӻὔȳׄ ᷾ ӻὔȳ ẙц ẁ᷾ ∂ ᶁⱢắ П♄ ȴ 

ậ ᵍȲᵡ⁄ױ ắ ♄ ֯Ḭ в Ӧậ Ḭ   ᶝ П ӐӀ ὢ П

ϢѠ ⱢПȲἨ ắ ♄ БὙ ậ ᵍ ȴ 

М  

ῖԌ ᴩ ȲἨῖԌПפּ ᴩἨ Л ֣М ϢӖԚế (ϯ ɦМ ɧ)(ױӭᾼϯȲЛҔ

ᵶ Ἠ   ᵑᴩ╜ Ἠү )Пе ⱢПἨѿԉᴶṼМ ᾎ҆ Ɫе ПѠהⱢ

Пȴӑ еҨПṶ› ֝ ȲԉᴶӐе Ὑ Пןắ῏ᶁЛ ὑԉᴶӭᾼ Ӑе

Ὑ Ἤ Пԓ ἨϚ ѿԉᴶᶮה ᴩ ȲἨ М Ϛ е Ɫи ȳ ȳ ӁἨ

Ӂȴ 

Ӑе Ὑ Ἤ ῖԌד ӑ ѹ Л ᵧᴟМ ẙ ỗ (ϯ ɦ ɧ)

ἨԉᴶẔ҃М ד ╜Ἀ ȲἨ Ẕ ˍ Ἠ ȲӼЛ ֣М Ӗ ẁȲἨӣὑ֣

М Ӗ ҏӨ Ἠҏ ῖԌПԉᴶ ȴӐеפּ Ὑ Л М֣כ Ӗ ҏ ԉᴶ ẙП

Ἠἵפּ ԉᴶ ẙП  ȴפּ

צ ᷾ ПМ ᷾ Ϣὑ ῖԌ›Ȳ ֣М ד ╜Ἀ (Ҕ╗ᵀЛ ὑȸ ȳ ҵ

ᶝ)ậ Ἤדצ ˍ ҠȲṳ ׂἬדצ М ᾎ (Ҕ╗ᵀЛ ὑȸἬדצ ҵ

ứцˍἨҵ ᷾ ᾎ )ȴ 

֙Ҽ 

е Ὑ ц ᷾ Ϣ ѝԈ(KIID)ᶁЛ ѿ֙Ҽᾎ҆ἬứПеכ ᴩѠהȲ֣֙Ҽ

еӖȳ ӖἨеҨ(Л ὑᴶ )ȲἨ֣֙ҼПᾎ√ ἨỰӖ(ϯ ɦ֙ҼеӖɧ)Ɫ ᴩἨἵ

ȴе Ὑ цKIIDПԓ ἨϚ ᶁЛ ѿ Ҽᾎ҆ἬứПе֙כ ᴩѠהȲ֯֙Ҽ в

ᴩ ȳ ȳἨ֣֙ҼеӖⱢ ӁἨи ȴ е Ὑ цKIID֯֙Ҽ вצЛ

Ἠ ȲἨצ ֙ҼеӖⱢЛ ӁἨ ӁП Ṷ῏Ȳ Ṷȳ᷾ еҨȳ ȳ е

Ҩȳᴩ╜ еҨц׀ ѿцẔ֢ᴞП …ԍ ȳ ȳ Ṷ ῖὧȳ Џц҅ Ϣ

ЛἭ ԉᴶ ԉȴ 

֢   Л ѿṼ Ҽᾎ҆ἬứПе֙כ ᴩѠהȲ᾿ Ἠ ֯֙Ҽ вἨ֣֙ҼеӖⱢ

ᴩἨ ȴ 

֙⇔ 

Ӑе Ὑ Л Ɫ֙⇔Пе Ὑ Ἠ ᵫἨ ῖԌПеכ ᴩȴӐе Ὑ П

ᴩ⁄ ֯ еҨᾎɟ⇔֙דɞ2013כ Ẕ ѝȳɞ2018֙ד⇔ ẙӻὔỗ ( Ӑ ᴩ

ц ứ) Ẃɟѿц צ ПẔ҃ד ֙⇔ᾎ√Ἤứ Є ᴩП ᶮϯⱢПȴӐе

Ὑ Л ֯֙⇔и Ἠ☼ ȴӐе Ὑ ἨῖԌᶁӑ ֣֙⇔ ẙӻὔỗ Ἠ֣ԉᴶẔ



 

v 

҃֙⇔ Ἠ Ẕ ᴖ Ṽ֙⇔ᾎ√(Ҕ╗ɞ1956דеҨᾎɟȳɞ2013דеҨᾎɟȳ

ɞ1992֙ד⇔ ẙӻὔỗ ᾎɟѿц› ПἬצỗԉӴᾎ) ᴩῖԌȴῖԌП ᴩἨӨ ӑṼ

ɞ1999דҵ ᾎɟ ֙⇔ҶᴩἨԉᴶẔ҃ᾎứἨ П ᵑ Ҡȴ ᷾ Ϣừ Ẕ

Ө ῖԌП ᴞᴩ ᾎ√ П ṓȴ᷾ еҨ ԓ ᴞᴩḟứ╥ᵡ

ắἨἴ ẃᴞ֙⇔ỰӖ᷾ ϢἨ֙⇔ ҵеӖ᷾ ϢἬⱢПԒ  цˍἨẔІ  ῖ

ԌӨ ȴԒ  цˍἨẔІ  ѿц᷾ еҨ’ ᵓȲ ẔἬ῀צ ԉᴶ›

᷾ ϢП Ȳиṹ Ԓ  цˍἨẔІ  ᴩ Ἤ֯П֢Ҩᾎ П╜Ἀц

( Ṽ ứ ẁẔ ῏)ȴ 

ẃᴫṸ 

Ӧὑӑ ˍ Л Ṽ ɞ2007ד ẃᴫṸ ӐӀ ὢ ᾎɟ 212 ậ ẃᴫṸ ẙỗ

П ҠἨ ҠȲѹӐе Ὑ цẔ҃ד ѝԈӑ ˍ Л ֣ ẃᴫṸ ẙỗ ׀

Ἠ Ἠ ӻȲ╝Л ֯ ẃᴫṸ вⱢῖԌӨ Ἠ П Ἠפּ ȲӼЛפּ ὑ ẃᴫṸ

ви ȳׄ и Ἠ Ӑе Ὑ ѿц צױ ПẔ҃ד ѝԈἨ ȴ 

ᴫ  

ϯѝҫצ ứҵȲӐе Ὑ цӐе Ὑ Ἤ Ẕ   ὑԉᴶ ᾓϯᶁЛ

Ɫѿ Ṽɞ  Ӏ ᴩⱢᾎɟ 3 ᴩ ПѠהὑ ᴫ ᴩῖԌȴ ῖԌצ П

₇ Ὑȳе Ὑ Ἠ ᴿП ᴩἨ ѝԈᶁӑ ᴫ   Ӏ ᶝȳ  ὢ

Ҍ ἨẔ҃ԉᴶ ᴯ Ἠ׀ Ἠ ҠȴḕᴯןắӐе Ὑ ПϢᶁ Ὑц֝ ȲẔ

ӐϢȸ 

i. …ɞ2013ד  Ӏ ᴩⱢᾎɟ(ϯ ɦ  Ӏ ᴩⱢᾎɧ)  1 3(1) ӭᾼϯПɦ ᷾

Ϣ(wholesale investors)ɧ(ɦ ᷾ ϢɧϚ Ṽ  Ӏ ᴩⱢᾎ  1 3(2) ứ )ȷ 

ii. ӐѝԈҫצ ҠҵȲӑѿ Ṽɞ  Ӏ ᴩⱢᾎɟ 3 ᴩ ПѠהὑ ᴫ ᴩ

Ἠҏ ԉᴶῖԌȲѹ֝ Ẕ Л Ṷ ᴩⱢȷѿц 

iii.  ӑѿ Ṽɞ  Ӏ ᴩⱢᾎɟ 3 ᴩ ПѠהὑ ᴫ ӁἨ ӁӐе Ὑ Ἠ

ῖԌ ᴩצ Пԉᴶ ᴩ Ἠ ᵫѝΩȲѹ֝ Ẕ Л Ṷ ᴩⱢȴ 

√  

ṼӐе Ὑ Ἤ ᴩἨ ПῖԌӑṼɞ √ ẙᾎɟ(ϯ ɦ ẙᾎɧ)֣ ẙӻὔỗ

ȴӑẃԉᴶῖԌП ᴩἨ Ӽ ׂ ẙᾎП ứȲ › ᴩἨ

֥ ᾎП ᵍӻὔ ȴ 

᷾ Ϣ ᴩἨ ῖԌ… ὑϯ ῀Ȳᵛ᷾ ϢⱢ ẙᾎ 10.1(l) Ἤứ Пɦ֥

ắϢɧȲ╝ױӻὔ ᵍ ӣ Ҍ ứȴ᷾ Ϣֽ ῖԌȲ⁄ ᷾ Ϣ ῖԌПᴩⱢ ֝

Ẕ ῖԌП ᴩȳӨ Ἠ П ȲἨӨפּ Ἠ П ᴩⱢ…ὑפּ √ ҵⱢПȴ 

 

ӑ ẙӻὔỗ ПṶ› ȲЛ ֣ е Ω Ἠ ҏפּ  Пԉᴶᵓ ȲӼЛ

ԉᴶ е ӻ☼ПѠה ᴩԉᴶד ᴩⱢȴӐе Ὑ ӑ ẙӻὔỗ

ҠȲ ẙӻὔỗ Ӑе Ὑ Пв Л ԉᴶ ԉȴױҵȲӐе Ὑ ѿ

ц Ԓ  цˍἨẔІ  Пе Ὑ צ ПẔ҃ ᶁӣὑӼЛ ᵂⱢ ᴩϢἨ

Ẕԉᴶ П ȳе ȳϚ ȳᴩ Ἠἵ ӣ ȲѹЛ Ӧ ᴩϢἨẔԉᴶ

ὑ в֣ԉᴶϢЂἨ Ɫ ẁȳи ȳᴩ ἨѿẔ҃Ѡהἵ ῖԌȴ ῖ



 

vi 

ԌП פּ Л ֯ в Ẕе ⱢПȴӐе Ὑ ╓ứןắ῏ ȲЛ Ϛ Є

Ɫ Ӂȳ ӁἨ ӱȴ 

ᴩ ứ 

ῖԌҬ Ӑе Ὑ ᾼ Ȳѿц(ֽ ) ᾼ▲ ד Ἠ∟ ᾼҙד ҏ ȴ 

ӻὔ ȳ ἨẔ҃ϢἬ ẁᾼ Ἠ ὙꞋЛ ѿⱢ ȴӐе Ὑ ᾼ ἨῖԌᾼ

ҏ Ἠ ᴩꞋЛ П∟Ӑеכ Ὑ ᾼ ⱢӔ ᾼ ὙȴӐе Ὑ Мᾼ …

ӭ› ᾼצ ᾎ ⱢПȲṳ Ḇȴ 

Ӑе Ὑ Ẕ҃כ ṕȲ ҬҠҔᵶ ѝᾪе Ὑ ᾼ֝ד Ȳṳẓדצ

֝ ȴֽ ѝᾪе Ὑ Ẕ҃ ṕᾪӐצЛ П Ȳѿ ѝᾪⱢ Ȳ ֯ԉᴶ

Пᾎ√ Ḗᾼ ⇔вȲҔ╗ῖԌ П Пᾎ Ἠ  ѻ П Ḗ (ѹ ױ֯

⇔в)ȲѠצẂҵȴ֪Ӑе Ὑ ἬӢПᾨ Ȳ ṕᾪӐⱢᴶȲ ѿ ᾎ√Ɫ ᾎ

ṳṼ ᾎ√ᵂ ȴ 

Ӑе Ὑ МПԉᴶ  ᶁ ᵂⱢϚᶙ ԓ П᷾ Ȳѹṳԓ  ᶁ ֥Ἤ᷾צ

Ϣȴ ᷾ ῏֯᷾ ὑϚ  ›Ȳ Ӑе Ὑ ṳ ᷾ ὑ  П ȳ

ӣ ȴяẔ╥Ȳ᷾ Ϣ֯᷾ ὑӐеҨП›Ȳ ṳᴕ Ӑе Ὑ М Ɫɦ

֪ ɧϚ ȴ 



 

vii  

 

Ԓ   

Ṷ 

Tom Murray 

Bronwyn Wright 

Jasveer Singh 

 

 

33 Sir John Rogersonôs Quay, 

Dublin 2, 

Ireland. 

 

еҨ  

Tudor Trust Limited, 

33 Sir John Rogerson's Quay, 

Dublin 2, 

Ireland. 

 

еҨц  

Ѥ╦ ( צ(☺ еҨ 

(Jupiter Asset Management (Europe) Limited) 

The Wilde-Suite G01, 

The Wilde, 

53 Merrion Square South, 

Dublin 2, 

Ireland. 

 

᷾ еҨ 

Ѥ╦᷾ צ еҨ 

(Jupiter Investment Management Limited) 

The Zig Zag Building,  

70 Victoria Street, 

London SW1E 6SQ  

England 

 

᷾  

᷾ еҨʟѤ╦᷾ צ еҨ╓♆

П֢  ᷾ Ȳ ṓ֢  П ѝ

Ԉȴ 

 

׀  

Citi Depositary Services Ireland Designated 

Activity Company, 

1 North Wall Quay, 

Dublin 1, 

Ireland. 

 

ᴩ╜ еҨȳ Ҍц љ҅ Ϣ 

Citibank Europe plc, 

1 North Wall Quay, 

Dublin 1, 

Ireland.  

 

▲  

KPMG, 

1 Harbourmaster Place, 

International Financial Services Centre, 
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ứ  

Ӑе Ὑ Мϯԝ֤ ứ ֽϯȸ 

ɦᴩ╜ еҨɧ …╓Citibank Europe plcȴ 

ɦᴩ╜ ɧ …╓ӐеҨȳפּ֥ еҨцᴩ╜ еҨὑ201910דѣ31ѡἬ П

ᾼᴩ╜ פּ֥ ẔЛ ȳ Ἠ Пв Ȳ

Ṽפּ֥ױᴩ╜ еҨ ԉӐеҨᾼᴩ╜ еҨȳ Ҍц љ҅

Ϣȴ 

ɦADRsɧ …╓ּר ׀ (American Depositary Receipts)ȴ 

ɦAIFɧ …╓ (ҫ ᷾ Ϣ) Ẃ((SI No. 257 of 2013)( ẔЛ П

Ӕȳ ȳ ȳ ֥Ἠ ạ Пв )Ἤứ Пҫ ᷾  ȴ 

ɦAIMAɧ … ╓ ҫ ᷾ Ầ (Alternative Investment Management 

Association)ȲⱢ҅ῶ   Пԓ ἤӻὔẦ ȴ 

ɦ ɧ …╓ӐеҨᾼ ȴ 

ɦ (AUD)ɧ …╓ ☺ᾼᾎứ ȴ 

ɦђᵌ Ӑּר  …╓ђᵌ Ӑּר ֥ ẙ╓ (Barclays Capital US Aggregate  

֥ ẙ╓ ɧ Bond Index)Ȳӣѿ רּ ᷾ ẙ ᾼ ȲҔ╗ὑּר е

ᴩП᷾ רּ ╜Ἀе ȳ᷾ еҨ ȳὂἽ ’ ẙȳц

’ ẙȴ 

ɦ ɧ …╓  ᾼ Ȳֽ  ᾼד ѝԈἬ ȴ 

ɦ ╓ ᾎ ɧ …╓ ☺ ц Ṷ ὑ20166דѣ8ѡἬ Ӂ ὑᵂⱢ  Џẓ

  Пפּ֥ ╓ Ἠӣѿ ᷾   П╓ ᾼ2016/1011

ᾎ ȴ 

ɦ ѡɧ …╓ ד  ѝԈҠ П֮ вц ד  П ᴩ

  ПѡȲἨӦ еҨἨ ṶἬ ứПԉᴶẔ҃ѡ ȴ 

ɦМҶ ᴩɧ …╓ МҶ ᴩȴ 

ɦМҶ ᴩUCITS Ẃɧ …╓2013דМҶ ᴩ( ᴩ)ᾎ( 48(1) Ҡ)ד2019( ẙ

᷾ ) ẂȲἨМҶ ᴩᵂⱢ Ҡц UCITSП ѻ

ἬЛ ӁП ӔἨ ҅ἤ ứȲ МҶ ᴩ UCITSцẔὢ

ẁ Ἤ ӁПד ╓іȴ 

ɦ ῖɧ …╓ӐеҨПԉϚἨἬצПBῖȳCῖȳC2ῖȳLῖἨ Ṷ Ṽ М

Ҷ ᴩ ứᴖכӴПẔ҃ ῖȴ 

ɦBῖɧ …╓֢ ד  ѝԈМἬ ПӐеҨBῖȴ 

ɦCῖɧ …╓֢ ד  ѝԈМἬ ПӐеҨCῖȴ 

ɦC2ῖɧ …╓֢ ד  ѝԈМἬ ПӐеҨC2ῖȴ 

ɦLῖɧ …╓֢ ד  ѝԈМἬ ПӐеҨLῖȴ 
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ɦӐеҨɧ …╓Ԓ  ȲⱢṼ ӴὑכеҨᾎד2014 ПҠ Ӑ

᷾ еҨȴ 

ɦӻὔѡɧ …╓ ד  ᾼḕϚ ѡȲἨ ṶἬ╓ứПẔ҃ѡ ȲḕẒ

╦ ᴟю Ϛצ ӻὔѡȴ 

ɦ׀ ɧ …╓ ԉӐеҨ׀ П Citi Depositary Services Ireland 

Designated Activity CompanyȲἨṼ МҶ ᴩ ứ ╓♆Пԉᴶ

ԉ ȴ 

ɦ׀ ɧ …╓ӐеҨפּ֥ ׀ ὑ201910דѣ31ѡἬ П П

׀ פּ֥ ẔЛ ȳ Ἠ Пв ȴ 

ɦ Ṷɧ …╓ӐеҨӭ›ᾼ ṶѿцӦẔӔה Пԉᴶỗכ ȴ 

ɦEEAɧ …╓ ☺ Ȳᵛ ȳ №ȳԜ цԝќ ȴ 

ɦ Ӏ ɧ …╓ ꜜе П Ӏ Ἠ Ӏ ╓ (ẂֽȸMSCI Emerging 

Markets Index  MSCI Frontier Markets Index)Ἤ ϤП ѿц

֯ц ẃԝὑѷꜜ ᴩ ᵿwww.worldbank.orgПᵅןϤцМןϤ

ȴ 

ɦETFsɧ …╓ὑӻὔἬӻὔѹ ֥ɞ Ẃɟ 68(e) ứПUCITSἨAIFsȴ 

ɦ (EU)ɧ …╓ ☺ ȴ 

ɦ аɧἨɦEURɧ …╓ Ϛᾼ ☺ ᴯȴ 

ἨɦEuroɧ  

ɦFCAɧ …╓   ᴩⱢ ᶝȴ 

ɦ  ɧ …╓ӐеҨ МҶ ᴩṶԒ ᴖЛ Ӵᾼכ  ȴ 

ɦ (GBP)ɧ …╓ ᾼᾎứ ȴ 

ɦGDRsɧ …╓ԓ ׀ (Global Depositary Receipts)ȴ 

ɦϚ ’ ⁄ …╓ ☺ ц Ṷ ӁП2016/679 ᾎ ȴ 

(GDPR)ɧ  

ɦ װ ᴩ ɧ …╓  ┬֢ ד  ѝԈМ ד  ῖἬ ᾼ װ

ᴩ ᴖ װ ᴩῖԌᾼ ȴ 

ɦ ᷾ Ϣɧ …╓Ѥ╦ (Jupiter Group)ПеҨכ ȲἨ ԉϚ  П᷾ ᴟю

а(Ἠר10,000ּ ҵ )Ἠ ṶЛ ḟứПẔ҃  ᾼԉᴶẔ҃᷾

Ϣ( Ϣ)ȴ ֯ ☺ (EEA)Ἠ ӴП᷾כ ϢȲ

᷾ Ϣ…╓֥ ӻὔ њˍ ᷾ ϢӐṝȴ 

ɦ᷾ ɧ …╓᷾ еҨἬ╓ứ ԉ   ắ ᷾ ᾼṶ ȴ 

ɦ᷾ ᷾╓… ɧפּ֥ еҨ ֢᷾ ᾼ᷾ …῏∟Ȳפּ֥

פּ֥ױ ԉ   ᾼắ ᷾ ȴ 

ɦ᷾ еҨɧ …╓Ѥ╦᷾ צ еҨȲἨ еҨỗ♆ ԉӐеҨ  П

http://www.worldbank.org/
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᷾ еҨ װ Пԉᴶ ԉ ȲẔצ   ╓♆

᷾ ѿц╓♆Ẕ҃װ (ֽ᷾ еҨБ ד  

╓♆᷾ Ἠֽѝ М╓Ὑ Ȳ⁄ӐѝМ ц᷾ еҨП

Ҕᵶ᷾ )ȴ 

ɦ᷾ ɧ …╓ (ᵛᴟюBBB-)Ἠ (ᵛᴟюBaa3) С ₇ еҨц

╜Ἀ ẙȲ ⱢẔ Ҡ ᴩẔќҀ П ȷἨֽӑ Ȳ

᷾ еҨἨד ᷾ ứẓדצ ₇ ȴ 

ɦIOSCOɧ …╓ ẙ (International Organization of Securities 

Commissions)ȲẔⱢϚѷꜜἤ ẙ ȴ 

ɦ ỰӖɧ …╓ ֥Ӑе Ὑ ɦ ɧϚ Ἤứ ῏ȴ 

ɦѤ╦ ɧ …╓Jupiter Fund Management plc(…Ϛ ֯ ӴПеҨ) ẔІ

еҨ(ᵶ еҨ ᷾ еҨ֯в)ȴ 

ɦ еҨɧἨ …╓Ѥ╦ ( צ(☺ еҨȴ 

ɦ еҨ̘ ɧ  

ɦ ц ɧ …╓ӦӐеҨȳפּ֥ еҨ̘ ᷾ еҨὑ201910דѣ31

ѡἬ П ц Ȳפּ֥ еҨ̘ …Ṽ פּ֥ױ ԉ

ӐеҨП ѻ Ȳᴖ᷾ еҨ⁄ פּ֥ױ ԉ

ӐеҨП᷾ װ ȴ 

ɦMSCI ☺╓ ɧ …╓ ЂОᵓ Ӑ ☺╓ Ȳ…ӣὑ ☺Б Ӏ ῖ

ῶ ПϚᴞӦ Ӏ ╓ ȴӭ›MSCI ☺╓ ᾼ

צ ֮ᵓȳѩᵓ ȳО ȳῨ ȳᾎ ȳ ȳ ȳ ȳ

№ȳ Ѳȳᴫ Ѳȳ ẕȳ Ђ ȴ 

ɦ Є ɧ …╓ӐеҨᾼ Є ȴ 

ɦ ᵅ═ῖ  ɧ …╓ד   ѝԈМἬ צ ԉϚ  Ἠ ῖП ᵅ═ῖ 

ứȴ 

ɦ ɧ …╓Moodyôs Investors Services Inc.ȴ 

ɦ ɧ …╓ṼӐе Ὑ Ἤ ᴖ ҏПӐеҨἨԉϚ  ᾼ

ȴ 

ɦḕῖ ɧ …╓ӐеҨἨԉϚ  ᾼ ѿẔБ ᴩῖ Ἤ П 

ȴ 

ɦNSCC Ṇ ɧ …╓ ẙ еҨ Ṇ (National Securities Clearing 

Corporation Networking)ȴ 

ɦOECDɧ …╓ ֥ᵂ (Organization for Economic Co-operation 

and Development)Ȳ צ Ɫ ЄᵓṸȳ ֮ᵓȳѩᵓ ȳҒ

Єȳ ᵓȳ ᵌȳО ȳῨ ȳᾎ ȳ ȳᶦ ȳ֖ѲᵓȳԜ ȳ

ȳ ЄᵓȳѡӐȳ ȳ ȳ ᴫ ȳ ȳ ᴫ ȳ

№ȳᾌ ȳ Ѳȳ ♠Ԅᵌȳᴫ Ѳȳ ẕȳ ЂȳЁᴘẔȳ

ȳּר ѿц ҒϤᾼ ȴ 
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ɦREITsɧ …╓Л ᷾ ‒ Ȳ…Ϛ᷾ ὑ Ӣן ПЛ Ἠὑắ Ӏ

ϱӀȳ ȳӻὔПЛ ד Ἠᵓ ᾼ ᷾ ЏẓȴREITs

Ϛ и Ɫ ₤REITsȳὂἽ₤REITsἨ ֥ϱ ϡ῏ᾼREITsȴ

₤REITs Ẕ ᾿ ᷾ ὑἪ֮ Ȳѻ ậן   ậןϤȴ

₤REITsӼҠ с ПἪ ᴖ Ӑᵓ ȴὂἽ₤

REITs Ẕ ᷾ ὑἪ֮ ὂἽ₇Ȳ ậᵓן Ҁ ậןϤȴ 

ɦɞ Ẃɟɧ …╓2011ד ☺Ԛ֝ (Ҡ ẙ ᷾ ) Ẃ Ẕ Ȳѿ

цМҶ ᴩ ɞ ẂɟἬ ứПԉᴶ ứȲҔ╗2013דМҶ ᴩ(

ᴩ)ᾎ( 48(1) Ҡ)ד2019 ( ẙ ᷾ ) Ẃȴ 

ɦắ Ӏ ɧ …╓ ԈϚἬԝᾼ ẙӻὔἬἨӀ ȴ 

ɦ ⁄S ẙɧ …╓ὑּר ҵ ᴩѹ Ṽ1933רּד ẙᾎцẔ ứСѿ

Ҍ П ẙȴ 

ɦ Ϣ᷾ Ϣɧ …╓ ᷾ ϢП᷾ Ϣȴ 

ɦ ⁄144A ẙɧ  …╓ רּ ד1933 ẙӻὔᾎеᵉП 144A ⁄Ἤ ᴩᾼ

ẙȲѹὑ ᴩ Ἥ ֣SEC ȴ 

ɦSECɧ …╓ּר ẙӻὔỗ ȴ 

ɦSFCɧ …╓ ẙц Ṷ ỗ ȴ 

ɦ ẙ ӻὔᾎ ɧ …╓ ☺ ц Ṷ Ἤ ӁП2015/2365 ᾎ цẔЛ Ḃȳ

ȳ ҉ȳ֥ẆȳἨ ạ Пв Ȳ ᾎ ẙ ӻὔц

Ẕԛ ӣП Ὑ⇔צ Ȳṳӣѿ 648/2012 ᾎ ȴ 

ɦῖԌɧ …╓ӐеҨἨԉϚ  ᾼ ῖԌȴ 

ɦῖὧɧ …╓ῖԌ═צϢȴ 

ɦ╓ứПּר Ϣɧ …╓(i)ּר еӖἨᴞ ϢỰӖȲ(ii)ּ֯ר ӴἨ רּ ἨẔԉϚ

√ᾎא Ӵᾼ֥ ԍ ἨеҨȲ(iii) ֥ѿϯ ԈП‒ ȸ(a)ּר

вᾎ Ṽᾎצ ‒ П ѾἬצṶ ᵂכỄ҆ἨᵒḟȲц(b)

ϚᴯἨֵᴯּר Ϣ ὑ ‒ ἨБώПּר еӖἨỰӖП ПἬ

צ ḟ צ ạ ȷᵀѿϯ ҵȸ(1)Ẕῖ ứ ֯Ϛ Ἠֵ

ᶙ П ẙӀ ӻὔПеҨȷ(2)ּר ᾎ 1471(e)(2) ứ Ɫ

(i) Ἤ╓еҨП֝Ϛ … כ еҨȷ(3)ּר ἨẔᴍиᴍ Пצ

Ἠ ȷ(4)ּר ԉϚאȳԉᴶּר ֮ȳ›Ẓ῏Пԉᴶᴩ╜

Ἠ›Ẓ῏ᴍиᴍ Пצ Ἠ ȷ(5)ּר ᾎ 501(a) Пᵍ

Ἠ 7701(a)(37) ứ П Ϣ ԅ ȷ(6)ּר ᾎ 581 ứ

Пԉᴶ ᴩȷ(7)ּר ᾎ 856 ứ ПЛ ᷾ ‒ ȷ(8)ּר

ᾎ 851 ứ Пắ ᷾ еҨἨṼ1940᷾ד еҨᾎ(15 U.S.C. 

80a-64)֣ רּ ẙӻὔỗ ҌП ȷ(9)ּר ᾎ 584(a) ứ

ПԚ֝‒  ȷ(10)Ṽּר ᾎ 664(c) ᵍ Ἠּר ᾎ

4947 (a)(1) Ἤ П‒ ȷ(11)Ṽּר ἨẔԉϚאᾎ√ ҌП ẙȳ

ЄỨ ₇Ἠ Ӣἤ  ₇(ᵶ֤ӭӐ ּ֥פȳ ȳ פּ€

)ᴞ ȷἨ(12)ּר ᾎ 6045(c) ứ П נּ ȴױứ
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Ṽּר ᾎ Пȴ 

ɦ ɧ …╓Standard & PoorôsȲⱢMcGraw-Hill Companies, Inc.ᾼиќ ȴ 

ɦװ ɧ …╓Ӧ еҨἬ᾿ ╓♆ȲἨӦ᷾ еҨἬЛ ╓♆Пԉᴶ

װ ȴ 

ɦӨ ϢῖԌɧ …╓ѿ38,082 аӨ ᾼ30,000ῖ П ῴῖԌ Ӑȴ 

ɦ ѝԈɧ …╓Ӑе Ὑ М Ϛ  цˍἨϚ Ἠֵ ῖ ứ

П ѝԈȴ 

ɦ ᾎɧ …╓( ד1997( ֥ᾎцẔ ȴ 

ɦUCITSɧ …╓ ɞ Ẃɟ ӴᾼҠ ẙ ᷾ ȴ 

ɦUCITS╓҆ɧ …╓20097דѣ13ѡᾼ Ṷ ☺ 2009/65/EC ╓ Ȳ̓…צ

Ҡ ẙ ᷾ (UCITS)Пד ᾎ√ȳ Ẃếᴩ╜ ứПẦ

ȴ 

ɦ ɧ …╓ЄЛԝ цҖ ֥ѵ ȴ 

ɦ ₤   љɧ …╓(a)̔ ῶἬצ  ѿӐеҨ֤ ӴП╓ứ ᵑ   љȸ(i)֣

Ө ῖԌП᷾ ϢἬןậПӨ Ὅὑ׀ љ᾿ᴟῖԌὑד

ӻὔѡ ᴩⱢѦȷἨ(ii) ҀС ֫ῖԌ᷾ ϢП ֫ Ὅ׀

ὑ љ᾿ᴟ֣ד ᷾ Ϣ ҀⱢѦȷἨ(iii) ҀСῖὧПῖ

Ὅὑ׀ љ᾿ᴟ֣ ῖὧ ҀⱢѦȴ 

ɦּר ɧ …╓ּרᵓ ֥ (Ҕ╗֢א ѩṸ )ȳẔ Ёȳ ֮цἬצ

Ẕ П֮ ȴ 

ɦּרа(USD)ɧ …╓ּר ᾼᾎứ  аȴרּ

ɦּר Ϣɧ ṶҫᴩḟứҵȲ…╓ּר еӖἨỰӖȲ רּ ἨԉϚאᾎ√

ᾼеҨȳ‒ ȳ֥ ἨẔ҃Ṷ ȲἨן ѿּר ṩἬ

ᾼ Ἠ‒ ȲЛ ẃ Ɫᴶȴ 

ɦ (ZAR)ɧ …╓ᾼᾎứ  ȴ
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Ю 

ӐеҨ…Ϛ ᾎ√ ӴПҠכ Ӑ᷾ еҨȲӼⱢṼ еҨᾎцɞד2014 Ẃɟ

ӴПеכ צ ԉеҨȴӐеҨכӴὑ19979דѣ2ѡȲ Ҍ Ɫ271517ȴֽӐеҨ Є

ϡ Ἤ ȲӐеҨП᷾ ӭ Ȳ…ѿе Ἤ ӐȲṼ и ᵂȲ ֥᷾

ὑҠ ẙцˍἨẔ҃ɞ Ẃɟ 68 Ἤ╓ᾼ☼ ἤ  ȴ 

ӐеҨ…Ϛ ₤  Ȳ֢   П ԉи ȴṼ П ứȲӐеҨ ᴩЛ֝ ᵑῖԌȲ

֢ᴞ҅ῶẓצЛ֝ᾼ᷾ ֥ᾼ  ᵓ ȴ֢  Ꞌ֪Ẕ᷾ ѠהᴖצЛ֝П ᾓȴ 

ӐеҨҠ ᾼ  Ȳᵀ МҶ ᴩПṶԒ Ȳ  П᷾ ӭ ╜ Ȳ װ

ᴩ ȳḕῖ Өװ ц Ṷ Ɫ ד  П ἨМҶ ᴩἬ ḖП

ԝ ὑе Ὑ ѝԈἨ ᾼе Ὑ ȴ֢ ѝԈ Ӑеכ Ὑ ПϚ

иȲṳ Ӑе Ὑ ֥Ẇ ȴ Ṷ ὑ ᴩ  П ᵑῖԌ› ῀МҶ ᴩȴ֢  

П и Ȳᵀ֢׀’ ῖ⁄Л ȴ 

ӐеҨὑ199710דѣ10ѡ МҶ ᴩ ӴȲⱢכ ɞ֥ Ẃɟứ ПUCITS (Ҡ ẙ

᷾ )ȴ 

᷾ ӭ цˍἨ╜ П Ḇ 

֢  ᷾ ӭ П ḆἨ᷾ ╜ П Є ḆȲ֯ӑậ ἬצῖὧṶ›П ֝ ȲἨӑ ῖ

ὧЄ ҙ ῶḟ֝ Ȳṳ МҶ ᴩⱢṶ› ῀›ȲᶁЛӢ ϩȴ 

ֽ ד ῖὧ ֵ ḟ֝ ᴖ ԉϚ  Ɫ᷾ ӭ П ḆцˍἨ᷾ ╜ П Є

ḆȲ⁄   ẁ֥ ᾼ ῀ Ȳ ῖὧ ὑ Ḇ ╟› ֫ẔῖԌȴṼМҶ ᴩ

ứȲе Ὑ в ПẔ҃ Ḇц  ᷾ ╜ П Є Ȳ ὑϯϚװứ ᵫМ

῀ῖὧȴ 

᷾ ạ 

֢  Ҡ᷾ ὑɞ ẂɟἬ ҠП᷾ Ȳᴖ֢  Ϸắạὑד ᾼ᷾ Ȳֽ

ɞ ẂɟדⱭ Ȳ⁄ѿ П ạⱢ ȴ 

ὑӐеҨ ᾎ ạП ӦȲἨᴩṿӨ ᵓ Ὠ  ԈϮП ạ ȲӐеҨ ὑ Ӑṝц

ẔῖὧП Єᵓ ᾼᴕ ȲẔӻὔ Ԓᴕ › ᾭᾓП ȴ 

ɞ Ẃɟᾼ᷾ ạҵȲ  ᾼ᷾ ạ ὑ ӣȴֽ ẙᾼ צ Ḇ

(ֽ Ȳ⁄Ӧ᷾ еҨἨד ᷾ ѿѩ ₇ ᾼѠהḟứ)Ȳ  ᷾ ὑ ứ ẙ

ἨẔ҃ ₇ᾼ ѩ צ ḆȲ  ᷾ ֥ᾼӂᶁ ֪Ӏ ᴖ ḆȲἨ   ᾼ

Ẕ҃ ḆЛ ṿ   иẔ᷾ Ȳ ᷾ еҨἨ᷾ Ɫҏ Ἠ ḇ ᷾ Ɫ

Ȳѹṳ ӑẞ ᾼϱӀ Ἠṿ  Ἥắ ȴֽ᷾ еҨἨ᷾ Ɫ’

ẙϞ ֥ῖὧᾼ Ṿᵓ Ȳ⁄  Ҡ’ ẙȴ 

╜  

Ṷ ֢ ד  ѝԈМἬԝП  ῖԌ ᵑ(ϯ ɦ ῖɧ)Ω♆ῖ ȴ 

ῖПẔ҃ῖԌ ᵑȲ  Ἤןצ Ἠ Ӑᵓ Ṽ  П᷾ ӭ ц ᴩԛ᷾ ȴ 

Ṷ ┬֢ ד  ѝԈἬԝП Ω♆ῖ ȴḕד ῏ ὑ12ѣ31ѡΩ♆ῖ ȷ

ḕҙד ῏ ὑ6ѣ30ѡц12ѣ31ѡΩ♆ῖ ȴḕủ ῏ ὑ3ѣ31ѡȳ6ѣ30ѡȳ9ѣ30ѡ

ц12ѣ31ѡΩ♆ῖ ȷḕѣ ῏┬ѣὑḕѣ ∟Ϛ ѡΩ♆ῖ ȴ 
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ד  П ѝԈҫצ ứҵȲ ṶҠᴞᴩḟứ ῖПῖ Ӧ   ן цˍἨל

Б ӑ ҷПБ Ἠӑ Ӑᵓ ќҀȴ ѿ   ᴟῖὧ֯Ө ῶ

ϱ Ὑᾼ љȲֽⱢԚ֝═צϢȲ⁄ ד֯ ∟ҳ ѣвȲὑẔ Ὑ∟Ϛ ѣв ᴟ ֤

ϱᾼ Ϛ ῖὧ֤ϯȴ 

ῖὧ ᾃ Ȳ Д  Ṽד ѝԈἬ ứ ѿ  П ӐќҀẔ ӣ ќҏПԓ ˍϚ

ȴ ѿẔ ן ќҀῖ П  ѿ ӐќҀ ӣ ќҏ Ȳ ẁи П ן ϱ Ɫ

ᴖ ן ȴ ן Ϛ Ҕᵶᵓ ȳῖ цẔ҃᷾ ן ṳל ל цẔ҃ ӣП

Ἠ ȴѿ ӐќҀ ӣ ќҏП Ὠὑד  П ѝԈцӐе Ὑ М ɦ

֪ ɧϚ Мװ ɦѿ ӐќҀ ӣ ќҏʟ Ӑ– ɧϯ Ὑȴ 

ῖὧ ᾃ Ȳ ד ѝԈМБצ Ὑ῏Ȳ֢ ד  П ѿẔ ӐќҀПȴ  

ѿ ӐќҀ Ȳ⁄Л   ֽᴶȲᶁҠ Ẕ Ӑ – ȴ֪ױȲⱢ כ Ҡ

Ὅ ӑẃ Ӑ  П ȲױϚ ṳҠ ═ ᴩ᾿ẞ Ἤצ ӐⱢѦȴד ὑѿן Ἠ

ᵓ ᴩ Ȳѿ ӐќҀ Ҡ Л֝Пצ ∟ὨȲ᷾ Ϣ ױ Ẕ ȴб

ѿ ӐќҀ ȲẔӣ ֯ὑṿ֢   ḖќҀ ῖП᷾ Ϣ ẁ Єо

ПҠ   ȴ 

Ệứ ῖ 

Ṷṹצ ᴩ ẁỆứ ПῖԌ ῖ(ϯ ɦỆứ ῖɧ)Пԓ ḟứ ȴ Ṷ Ɫԉ

Ϛ  П█ ῖ ϚỆứכ ῖ῏Ȳ ῖ֤ ∟ Ғ ɦ( ứ )ɧᵂⱢ ȴ 

ד  П ѝԈ Ὑ   ᴩױ ῖȲ Ṷ ѿן Ἠᵓ ќҀỆứ ȴ 

Ṷ ứ Ệứ ῖȲṳ’ ḆП ᵓȲ ẂṕПȲ ל ӣ∟П᷾ ן ὑ

Ệứ Пӭ Ȳ Ṷ Ω♆   П ȴ֝ ֮Ȳ ṶӼҠ ⱢΩ♆ Ệứ

ӭ ⱢᵅПῖ … ȴ 

ὑῖὧПᵓ ȲяẔ╥ ן ד ὑ Ӑ  ẓצ П ԒἤȲἨ ן

Ӑ  ẓ֝צ ԒἤП ᶮϯȲױ Ɫ ןи҉צ’ Ҡ ᴩỆứ П ҀȲ ὑỆứ

ῖП ӣ ќҏПԓ ἨϚ ὑӇ ᵛҠ ѿ ῖԌП ӐќҀȲᴖѿן ќҀȴ 

᷾ Ϣ ᾃ ȲṼױѠהѿ ӐќҀ ӣ ќҏ Ӑ – Ȳ ᴖ ạ Ệứ

ῖӑẃП Ӑ  ȲṳѹצҠ ᵅӑẃ П ȴױ ᾓϯȲỆứ ῖ֯ ׀ 

вἬⱢП Ȳ᷾ Ϣ П Ɫ Ӑ ҀᾼϚ ᶮהȴ 

ӐеҨṳ ᴷḕῖ ᵫ῀ῖὧцצ ᷾ ϢЂȲѹ ӐеҨҠ Л Ɫױֽ

ПȲ᷾ ϢЬ ᾃ Ҡ Ӏᾓᴖ ȴ ᾎ’ Ҡ כ Ȳѹ ד

  Ṝ ПҠ ן ȳᵓ Ἠ ӐҠ Ṝ ứѬ ῏Ȳ  П᷾ ϢҠ ᾎậ Ἠ

ậ ᵅѬ П ȴ 

ᴞќҀПѡ гד Ϣ Ḗᾼῖ Ɫ ҷ ᵓȲṳכⱢד  ᾼ ȴ 

֯ќҀСד ῖὧ›Ȳ ὍὑѿӐеҨ֤׀ ӴП љ(Ӑе Ὑ М…ứ Ɫ

ɦ ₤   љɧ)Ȳṳ Ɫד   Ȳ᾿ᴟќҀС ῖὧⱢѦȲѹЛ֪ ӣԉᴶ᷾ Ϣ

 ’ ⁄ᴖắ (ӼᵛȲױ ᾓП Л ѿ‒ ѠהⱢד ῖὧ═צ)ȴ֯ױ ᶮ

ϯȲ ӐеҨ֯ќҀСῖὧ›Ἤ═צП   ᴖṕȲ ῖὧ Ɫד  П ’ ϢȲ

צ ậ Пῖὧ דⱢכ  П ’ Ϣȴ 

 ἨӐеҨ ȲЛ’  ἨӐеҨ Ṝצ  Ҡ ’ ϢⱢԓ ќҀȴ
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ῖὧֽצ ῖן Ὅὑ׀ ₤   љȲẔắ ᴯ ד  ПẔ҃ ’ Ϣד

֝Ȳѹ צ ậ ᴩϢ┬ѩẂи СἬצ ’ ϢП  ȴ╝֯ױ ᶮϯȲῖὧҠ

ᾎậ֫ Ӑ׀Ϥ ₤   љѿ∕ С ῖὧПἬצ ȴ 

Ӑе Ὑ ɦ ֪ ɧϚ МПɦ ₤   љП ᵂɧЊ ȴ 

ӻὔ њ ᶧ 

᷾ еҨ(Ҕ╗ד ᷾ )… ӻὔ њ ᵡẁ ☼ ἤṳ֣   ҏẓצ ᾨϩП

ȲᵂⱢ╚ ӻὔ њПṼ ȲᵀЬ ׂ ᵅ‒ӣ П ứцɞ ẂɟἬ Пᾎ√֮ᴯ

ứȴ 

᷾ еҨᾼӻὔ њ Ҡ ᶧ ӻὔ њᾼ ԓ⇔ȳв ạц Ȳѿц

ד Ӏ ᾼᾎ√ȳ ц╜ᾙ ȴӻὔ њ Сѿ ṳứ ᷾ еҨȴ ứ

Пԉᴶ נּ ӻὔ њӇ ᶔⱢ ṳ ֥ᵂ Ḗȴ 

ȳ ’  

 Л ȳ ẁ ἨⱢ ϮϢ ’Ȳ ȸ 

(i) ѿ￼ ￼ ậ ҵ ȷ 

(ii)  ϤЛ 10%ᾼ ȲẂֽⱢ כ ֫ᾼ Ḗȴ 

 Л ҏ ẔἬצᾼ᷾ ȴ 

Ṷ ’Ȳ  П ֽ ￼ ׀￼ П Ȳױ ҏП  Ɫ  Ɫɞ Ẃɟ

103 ӭᾼἬⱢП ȴ 

Ӣἤ  ₇ 

֯ ׂМҶ ᴩ ứᾼ Ԉế ạϯȲӐеҨҠ ӣ᷾ ᶾ цЏẓȲѿ―צ ᷾

֥ц Ȳ ắМҶ ᴩЛ ạ ᾼ Ԉц ạП ȴ ᶾ цЏẓ ⱢӻὔἬӻὔἨ

ἇ Ӣἤ ₇ṳ Ҕ╗ ɎẂֽ ɏȳפּ֥ ȳ ȳ ӻὔȳ

Ҡ ẙȳ ֥ ẙȳ ₤ ẙȳ‒ӣ ӻפּ цӻ Ầ ȴ פּ֥ ӣẃ Ӏ

ᴩ Ἠậ ᾼӀ ᾼ ȴ פּ֥ ӣẃ ȳ Ἠ׀ П ᴩ Ἠậ

ȴ ӣẃ ứӀ ᴩ Ἠậ ᴖЛṿӣ ᾬ ’ȴӻ ɎҔ╗ӻפּ֥

ɏ…ӣẃ כ ᵓṳ ֵצ ᴯ ᴩ ȴ ҵ ӻὔ ӣẃ юЛᵓӀ

ӢП Ἠ Ғ ҵ П Ἠ ҵ ᾌ ᾼ ᴞϚ ẞҫϚ ȴ‒ӣ ӻפּ

ӣẃ ц Ἠ ᾼ Ἠ ᾼ П╓ ד П‒ӣ ȴ 

╓…פּ֥ Ѡ ṶϢὑӑẃѡ ѿ ứ Ἠ ẙȳ╓ Ἠ ȴ  

ὑ ȳᵓ ѿц ẙ╓ ᾼ צȲѿפּ€ ᷾ ֥ᾼᶾ ᵍᵓ ȳ Ἠ ẙ

Ḇᾼ ȴ ᾼӭᾼ…Ɫ  ᷾ ᾼ  Ȳҏ ᾼӭᾼ…Ɫ  ᷾ ᾼצ

ȴ Ϸ ӣὑῖ  ᾼӂ Ȳ  ☼ ѿцỆứ  ӭ ᾼӑứ᷾ ȴ 

ὑ╓…פּ֥ פּ Ἤứᾼѡ Ἠ ứ ᾼ ȴ  ṿӣ ᾼפּ֥

ӭᾼҔ╗ ȴ 

  Ϥ ᾼӭᾼⱢ Ғ֯Ӏ ᾼѩ (ֽ ἤᾼ   ᴯ)ȲἨ ᵍ   ᾼ

ẙἨẔ҃᷾ ᾼ ȴ   ҏ ᾼӭᾼⱢ ᵍӀ ЊȲἨ   ᾼ

ẙἨẔ҃᷾ ᾼ ȴ 
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  ҏצ ’ᾼ ҏ …ὑ᷾ еҨ Ɫ ᵓ  Ẕ֯ Ӏ׀ ᾭ ϯ

Ҡ ᾼ ᵓ ȲἨ ᾼӻὔ ᷾ еҨ Ɫ֯ ᾼ׀ в ẙἨẔ

҃᷾ ᾼ ȴ   ᾼפּ֥ ѿ҅ ᾿ ҏἨ Ϥד ẙᾼ ȲἨ

ד ȴⱢפּ֥ ᵍ ẙ᷾ ֥ᾼ ϯ Ȳ   ᾼפּ֥ Ϥ Ἠ ҏ

ᾼפּ֥ ҏ Ȳᴖҏ ȴⱢפּ֥ ᵍ   ᾼ ẙ ϯ Ȳ   Ɫ

ᴖפּ֥ ᾼפּ֥ Ϥ Ἠ ҏ ᾼפּ֥ ҏ ȴ 

᷾ еҨ ṿӣӻ ѿϚפּ֥   Ӏ ᾼắ (ֽ ᵓ )ӻ ד ṶϢ֯ҫϚ Ӏ

ᾼד ắ (ֽỆứᵓ )ȴ   Ӵ‒ӣ ӻפּ ȴ‒ӣפּ֥ ӻפּ Ɫפּ֥ Џ

ẓɎѿ Ӣἤ ẙᾼᶮהɏȲϚѠ צ ứ ᴕ ẙἨϚ ẙɎẂֽ╓ ɏП‒ӣṶԈП

  ҫϚѠȴ   ӣ‒ӣ ӻפּ ẃפּ֥ ạἨ ю   ὑẔ═צПῖԌП

ᴩ П פּ Ɏ ᵛ   צ ẙἨ ẙ ю ɏȴ  Ӽ ӣ‒

ӣ ӻפּ ẃפּ֥ Ἠ Ḇ ẙἨӀ П ȲἨ Ɫ Џẓȴ  Ӽ

ӻ ȴפּ€ ӻ פּ€ цϚ ᴕ╓ ד ὑҫϚ ᴕ╓ Ἠ  ֫ ╓ ᾼ ҵ֫

ПќҀἨןậȴ  ќ ᾼ ӻ ╓᷾ Ϣὑ Ӵ  ќ ӻ ПѡȲṳפּ€

ӑќҀ ứ ᾼ ᴕ ᾼԓ Ἠ֤ӭ Ȳᴖ╥ќҀɎἨⱢӻὔ њ ứ ’ Ɫ ἽɏẔ

ԓ Ἠ֤ӭ ᾼ█╠ứᴍиѩɎᵛ’  ɏȴ᷾ Ϣὑ  ќ ӻ פּ€ в

ᾼṶ› ứ ứѡ ȸ(i) ᾼ ᴕ ᾼῶ ậᵓן ἨќҀ ҷȷ(ii) ќҀᵓ ȲẔ 

ד ὑ═צ ᾼ ᴕ П Ӑȷѹ (iii) ќҀњכ  ӣȴ€ּפẞ Ȳ’   ᷾

ϢἨ ’ȴ ṷЏẓҠӣѿ ’ Ἤ Ҡ   ╓ П Фד ḤȲ

֪ᴖ ’  ӭ ế П᷾ ḥצЛӇ ᾼ ȴ 

  ṿӣҠᴞӦ ᾼҠ ẙȳ ῖ ѿц ἤ ₇Ȳ᷾ еҨ ѿױ ֥

Ӑכ ᾼѠהậ ᵓ ȳ Ἠῖ ȴ 

  ᷾ ᾼҠ ẙҔ╗ ẙȳ ȳ‒ӣ ẙѿц ԒῖȲѹ ѿỆứᾼἨҫᴩḟứᾼ

ѩ Ἠᵋ כ ᾼῖԌȴҠצ ẙ ẁ ᾼῖԌכ ᾼן ȴ  Ҡ б

Ҡ ẙ ᴩϢ ֫ ẙȳ כ ῖԌἨҏצ ϮϢȴ 

  ᷾ ὑ ֥ ẙȴ ֥ ẙ…ӦẒ Ἠֵ   Џẓ ֥ᴖכП ẙȴ ֥ ẙ Ӧ

ῖ Ἠ ẙ Ἠ פּ֥ ֥ᴖכȴϚ ᴖṕȲ ֥ ẙὑẞ Ἠ ֫ ҀᾼӐ

   Ἠᵓ ắẞ█ṷ ȳ ẙ╓ ȳҫϚᵓ Ἠ█ṷẔ҃ ֪ (֢ ɦ ╓ ɧ)

Пὅḇ(Ӕ Ἠ )ȴ ֥ ẙὑẞ Ҁᾼᵓ Ἠ( Є иỆứן ẙЛ֝)Ӑ   Ҡ

ҒἨ юȲ Ѿ ╓ ᾼ оᴖứȴ 

ѿ ֥ ẙ(ẂֽҠ ẙ)ⱢẂȲ   Ḗ ứן ☼ϤȳӐ ὑẞ ȲцҠ

иṹ ῖП ᴖ ᵓȴ ẙПן цצ Пẞ ѡ Ҡ П ẁ ќ Ἠ

ṿẔẓ᷾ ȷ֝ Ȳв П Ӣἤ ⁄иכ₇ ẁẔ ῖ П  

  ᷾ ὑ ₤ ẙȲẔ ҀȳӐ  Ἠ ⁄ ṶԒἬּפứȳѿЛד

(Ẃֽ Ἠῖ ╓ )Пᾌ Ɫ Ԉᴖ ȴ 

ֽϱἬ Ȳὑ Ɫ ֥ Ȳ   ӣᶾ ЏẓȲẂֽ ȳ ȳ  ֫ˍ  ֫Ầ

ц Ȳѿ―ὑМҶפּ֥ ᴩἬ Ԉц ạвצ ᷾ ֥цˍἨ ᵍӻὔ ȴ

ֽ᷾ еҨ Ɫ  ṿӣצ ᷾ ֥Пᶾ цЏẓȲ⁄ ὑӐе Ὑ Ἤ צ

 П᷾ ╜ М ȴ 

  ד Пצ ᷾ ֥ӻὔ Ӧ᷾ еҨ ὑϯԝԉϚӭᾼ ᴩȸa) ю

ȳb) ᵅכӐѹЛ Ғ Ἠ Ғ Њ ȳc) ӢḆֵӐ Ἠן ѹ ἨҠ ắП
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ᵅ⇔ Ɏד ὑ ∕ ɏȲṳ ֥МҶ ᴩɞ ẂɟἬ Пи ᷾ ứȴצ ᷾

֥ Ȳ᷾ еҨ ’ṿӣПᶾ цЏẓ ѿ הӐПѠכע ᴖ ֥ ȴצ

᷾ ֥ᶾ П ӣ Ɫ  П Єᵓ ȴצ ᷾ ֥ᶾ П ӣ Л

е Ὑ вἬ  П᷾ ӭ Ḇȴ 

צ  ᷾ ֥Пᶾ Ҡ ӢӻὔכӐȴ ӻ цẔ҃צ ᷾ ֥ᶾ

ӢПἬןצϤȲὑל ᾿ Ӑ∟Ȳכ Сד  ȴ ᾿ ц כ

Ӑˍ ӣȲṳЛҔᵶ ӐȲѹכ ṼӐеҨד цҙד Ἤ ќҀС ȴ 

  Ṽ Ԉϡ ԝП ứ᷾ ὑ  ֫ˍ  ֫Ầ ȴ 

ֽ ḖȲ᷾ еҨ ẁῖὧצ  ἬṿӣПԉᴶ  ╓ Ȳ ṳ

ὑӐеҨҙד цד ȴױҵȲ  Ҡ П  ╓ ḕѣȳḕủȳḕҙדἨḕ

ד ȴ   ╓ Пד Ӑכ ắ ד   ╓ П ȴ  

╓ М█כиᾼ UCITS᷾ ạȲ᷾ еҨ ᴕ ῖὧц   Ȳ Ӕױ

Ϛ ᶮ Ɫ Ԓӭ ȴ› ԉᴶ╓ ӦМҶ ᴩ ҠἨ ֥МҶ ᴩ ứȴ 

МҶ ᴩ ḖἬצ ӣ Ӣἤ  ₇ПUCITS   ẁ   ӣП ạṆ П Ὑѝ

ԈȲѿ ’ ӣ ЏẓἬ П ═ П ȳ ц ȴױ ὑ ☼ Ȳ

ѝԈ ӻСМҶ ᴩȴ ѝԈֽצԉᴶḆ Ȳ МҶ ᴩ ȴ ӐеҨᴖṕȲ еҨ

ᴩ ☼ Ἤ ứПṆ ц ╟Ȳṳ ạц ᾎ҆ ц ☼

М נּ П ạȲֽ чᾎ҆ ד’ ᶧП ᴩɎҔᵶὑӇ ֣ Ṷ ҏ

Ṷɏȴ 

ӐеҨ ┬ῖὧᾼ Ḗ ẁ ὑ ạȳἬṿӣᾼ ѠהȲѿцѻ ᷾ П

Ὼᾼ ן ἤ ᾼ ȴ 

Ӣἤ  ₇ Ἠӻὔᾼắ Ӏ ֤ ԝὑ ԈϚȴ 

ӭ›МҶ ᴩ ὑ Ӣἤ  ₇ᾼ ạԝὑ ԈϮȴ 

╓ ᾎ  

ᴕ ╓ ╓ ᴩ Ἠṿӣ ╓ ╓ П דֽ)  ѝԈἬԝ )

ᴖṕȲד ╓ П ῏…(i)Б ὑӦ ☺ ẙ Ӏ ᶝ(ϯ ɦESMAɧ)

П ῏ ╓ ֤ ȲἨ(ii)ὑṼ ╓ ᾎ Пד ᴖ П Ȳ

ὑESMA֤ ȴṼ ╓ ᾎ П ứȲ еҨӇ ᾼ ׄ Ȳ ắ ╓

ᾎ П  Ἤṿӣᾼ ╓ ֽ Ӣ Є ḆἨ Ѧ ẁ Ȳ ὙẔ ậПᴩ ȴ ὑ

еҨ ╓ Ѧ ẁἨ Ӣ Є ḆἬạ П╜ ȲҠ֣ еҨ ậȴ 

ẙ ӻὔ 

ד ѝԈֽצ ứȲ⁄   Ṽ UCITS Ẃц ẙ ӻὔᾎ Ἤ ứП ạ ԈȲ

Ɫצ ᷾ ֥Пӭᾼᴖ Ṷ ẙ ӻὔȲҔ╗  ֫Ầ ȳ  ֫Ầ цˍἨ ẙ

פּ֥ ȴ 

  ֫Ầ …╓ϚѠ ṶϢҏ ẙСҫϚѠ ṶϢȲ֝ Ἥ ὑӑẃ█╓ứѡ ┬╓ứ

֫ ẙПϚ Ầ ȴ  ֫Ầ …╓ϚѠ ṶϢ֣ҫϚѠ ṶϢ ẙȲ֝ Ἥ ὑ

ӑẃ█╓ứѡ ┬╓ứ ֫ ד ẙС ҫϚѠ ṶϢПϚ Ầ ȴ ẙ ׄ …╓Ϛ

Ѡ ṶϢ ẙ ᴟҫϚѠ ṶϢȲ֝ Ἥ ὑӑẃ█╓ứѡ Ἠὑ ẙПϚѠ Ḗ

ȲΌ ֝ ẙᾼϚ ׄ ȴ 
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  ứ  ֫Ầ ȲṳṼ Ầ ҏ ẙСӻὔ њȲ⁄ ֪ Ṷױ ӻὔᴖ ӢϚ

ќҀСד ӻὔ њП ӣȴ  Ṽ  ֫Ầ ậПן   ’₇Ȳ ⱢϠ

ὑ  ἬӢ ӣП ᴖӣὑԛ᷾ ȴױ ᾓϯȲ   ὑӀ ѿц   ’

₇Ἤ᷾ Пד ẙ ᴩϢ Ἠ Пפּ ȴױҵȲӦὑ   ὑБҏ Сӻὔ њП ẙ

Ь’צẔ Ȳ╝Ӽ ὑ Ẕ֣ӻὔ њ ֫ ẙП ứ ὑ ẙ

ПӀ ȴ 

 Л ֪ ứ  ֫ׄ ᴖ Ӣ Ȳױ ׄ ϷЛ Ӏכ Ȳ   ֪֣

ӻὔ њןậ ӣᴖ Ӣ ҵןϤṳ Пӣὑԛ᷾ Ȳױ ᾓϯ   Ἥắ ᷾ צ

ПӀ ȴ 

 Ṽῖ ậПןפּ֥ ӣȲҠ ⱢϠ ҵןϤᴖӣὑԛ᷾ ȴ֝ ֮Ȳ ן 

ậП   ’₇ϷҠ ⱢϠ ҵןϤᴖӣὑԛ᷾ ȴ Ẓ ᾓϯȲ  ᶁ ὑ ԉ

ᴶ ᷾ צ ПӀ ȴ 

ѿϱἬ ᶾ ПṿӣҠ ṿ   ὑɦ ֪ ɧϚ ɦ ẙ ӻὔד ɧ ϯ

Ἤ П ȴ 

ӻ  

ד ѝԈֽצ ứȲ⁄   Ɫ᷾ ӭᾼᴖ ứ ӻ ȲѿṼ ד  ᷾ ӭ ц

╜ ϤἨᵓן ȳ ᵅ ӣἨⱢ   П ᴩ ȴ 

ӻ ╥Ϛ Ӣἤ ȲṼפ₇ּ֥ ȲϚѠӻὔפּ֥ ṶϢ █ ᴕ П

ȲҔ╗ᵓ ן ПןϤȳ Пן ҷȲѿц‒ӣ ҷ Ȳ ᴟӻὔד Ϣȴ

ӻ П ᴕ Ҡ ד╥  ṼẔ᷾ ӭ ╜ Ҡб ᷾ Пԉᴶ ẙἨẔ҃᷾

ȴṿӣ ӻ Ҡ ṿ   ὑɦ ֪ ɧϚ ɦ ẙ ӻὔד ɧ ϯ

Ἤ П ȴ 

ẙ ӻὔц ӻ ӢПןϤ 

ẙ ӻὔц ӻ ӢПἬןצϤȲὑל ᾿ Ӑכ ӣ∟Ȳ С

ד  ȴױҔ╗ќҀСד ӻὔᾼӻὔ њˍ ẙ҅ П ӣ ќҏȲ ӣ ќҏ

┬Ϛ Ғ ӣП ȴ 

ὑױ ӻὔ ӢПןϤ ױ֝ ӻὔПד ᾿ Ӑכ ӣПќҀ Ȳ

ὑӐеҨד ҙד М ȴ› ќҀ Ҡ Ҕᵶ׀ Ἠ׀ П … ȴ 

֥ ӻὔ њ 

ӻ ἨẔ҃ἇ Ӣἤ Пԉᴶӻὔפ₇ּ֥ њ ֥ѿϯԉϚ ᵑȸ 

(i) ֥UCITS Ẃ 7 Ἤ ԉϚ ᵑП‒ӣ (ϯ ɦắ Ҡ‒ӣ ɧ)ȷ 

(ii)  Ṽ   ЏẓӀ ╓҆(MiFID)ậ ҠП᷾ еҨȷἨ 

(iii) רּ  ṩ Ṷ ᴩ ῖеҨ П ϯП еҨȲѹ еҨắ

ṩ Ṷ ᴩ ῖеҨП֥Ẇ ȴ 

ἇ Ӣἤ Ἠפ₇ּ֥ ẙ ӻὔПԉᴶӻὔ њ ӐеҨв ᴩ Ȳᴕ ֪

Ҕ╗ ӻὔ њПҵ ‒ӣ ȳ ӻὔ њ ӣП ȳ ӻὔ њПẃ ѿц ӻὔ

њПᾎ√₤ ȴ 
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ד ẙ ӻὔἨἇ Ӣἤ Пӻὔפ₇ּ֥ њ… ắ Ҡ‒ӣ ҵȲ ӻὔ

њ(a) █ Ҍ ṳắ ☺ ẙ Ӏ ᶝ(ɦESMAɧ) П С‒ӣ Ȳ⁄

ӐеҨ֯‒ӣ М Ϥᴕ Ȳѿц(b) ӻὔ њ › (a) Ἤ╓‒

ᴟA-2ἨḆᵅ (Ἠ ᴿ )Ȳ⁄ӐеҨ ӻὔ њ ᴩ‒ӣ ᴷȲЛ

Ἃȴ 

’₇  

 Ἤ ậПן ’₇ ₤ 

Ӈ Ȳ   ֣ ẙ ӻὔἨἇ Ӣἤ ₇ӻὔПӻὔ њןậ  ц   ’₇Ȳ

ѿ ᵅẔӻὔ њ ȴ 

ậПן    ’₇ҠӦ ֥∟ѝἬ ứ ПỆứן ẙἨῖ ȴӻὔכ њ

П׀ ’₇ѬᴯҠ ֪ӻὔ њᴖצЛ֝Ȳ ’₇Пӻ ц ☺Ӏ ╟

⁄(EMIR) ứ вП М ἇ Ӣἤ ₇ПῴỞ’  Ἠ ’  Ȳ⁄ὑ ứ ’

₇Ѭᴯ ᴕ ☺Ӏ ╟ ⁄(EMIR)П ứȴ֯Ẕ҃Ἤצ ᾓϯȲ Л֣ӻὔ

њןậ ’₇⁄ ч ӻὔ њПᾎ҆ Ȳ⁄Ӈ Ḗӻὔ њ ẁ ’₇ȴ 

ӐеҨ צ ל ╜ ѝԈȲ ὙןắП֢ ᵑὑᴕ ц ᴩἬ ϩ ᾼ

Ὠ∟Ἤ ậП╜ ȴ П׀ ’₇Ἤ ӣП ל ╜ ┬Л֝ӻὔ њ ᴩẦ Ȳṳ

 ἬןậП ᵑᴖצЛ֝Ȳṳᴕ ἬןắᵂⱢ ’₇П ἤȲẂֽ‒ӣ ᵑἨ

ᾌ ѿцԉᴶ☼ ἤ ϩ ╜ П Ὠ Ȳֽ ӣ ṳᴕ ☺Ӏ ╟ ⁄

( EMRI)П ứȴ 

ậПן  ’₇ ẞ П ạȴ 

ᴞӻὔ њןậП ’₇ Ṝ ԈϡἬứ цѿϯ ȸ 

(i)  ןậП ’₇ ẓצ ₇ ȴ еҨ ’ȸ 

(a) ᴩ Ϟ █ Ҍ ṳắESMA П С‒ӣ Ȳ⁄ еҨ֯‒

ӣ М Ϥᴕ ȷѿц 

(b) צ ᴩ › (a) Ἤ╓‒ ᴟᵅὑẒ ‒ӣ ῏Ȳ

еҨ ᴩ ᴩ‒ӣ ᴷȲЛ Ἃȴ 

ậПן  ’₇ ȳӀ ц ᴩ ᴖṕȲ ҉ии ȴ ԉϚ ứ ᴩ П Є

Л   П20%ȴ   ὑЛ֝ӻὔ њ ȲЛ֝ ІП ’₇ Ғ ѿ

Ϛ ᴩ П20% ȴ 

‹צ и ứȲ   ắѿϯԉϚ ẙᵂⱢ ’₇ѹ Ẕ П20%ȸ 

OECDכ ╜Ἀ(ᵀד ᴩ Ɫ᷾ )ȳМ ϢӖԚế ╜Ἀȳђᴫ╜Ἀ(ᵀד ᴩ

Ɫ᷾ )ȳ֙⇔╜Ἀ(ᵀד ᴩ Ɫ᷾ )ȳ Ғị╜Ἀȳ ☺᷾ ᴩȳ ☺

ᴩȳ   еҨȳ  ȳ ☺ І Ԛ֝ (Euratom)ȳṸ☺ ᴩȳ ☺М

Ҷ ᴩȳ ☺ỗ ȳ ☺ еҨ(Eurofima)ȳ☺ ᴩȳ ᴩ(ѷ

ꜜ ᴩ)ȳּר☺ ᴩȳ ☺ ȳּר ṩ ӖὂἽ Ầ (Fannie Mae)ȳ ṩᴰ׃

ὂἽеҨ(Freddie Mae)ȳּר ╜Ἀ ӖὂἽ Ầ (Ginme Mae)ȳ Ӣ Ầ (Sallie 

mae)ȳ ṩᴰ׃ ᴩȳ ṩ ‒ ᴩȳӥ ᴫᾈṖ ᶝȳԓA еҨ(Straight-A 

Funding LLC)ȳ ҏЀ ᴩȴ 
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 ἬןậП ’₇ӼҠԓ ⱢӦ ȳ ПϚ Ἠ ֮Ѡ ȳ Ἠ

ӦϚ Ἠ ПеԚ Ἤ ᴩἨ’ ПЛ֝Ҡ ẙ Ӏ Џẓ

ױ) ᴩϢ ὑ ԈϮ ʟɦ᷾ ạɧ 2.12 )ȴ֯ױ ᶮϯȲ  ἬןắП ẙ ẃ

ᴞᴟюг Л֝ ᴩȲᵀẃᴞԉᴶϚ ᴩП ẙЛ   П30%ȴ 

 Ἤןậ ’₇П’  

 ѿἬצ ѠןהậП ’₇Ȳ Ӧ׀ Ἠ ׀ Ɫ ỗ♆П׀װ ═

ȴצ ⱢẔ҃₤ П ’₇ׄ Ȳ⁄ ’₇ҠӦ׀ ȳ ׀ Ɫ ỗ♆П׀װ

ȲἨắ ѹ ’₇ ẁ῏ П ϮѠ’  ȴצ═

  ὑ ’₇Пԛṿӣ 

ӐеҨЛ ד҅   ד  ἬןậПԉᴶ   ’₇Ɫҏ ȳ ἽἨԛṿӣȴ 

ậןֽ    ’₇Ȳ⁄  Л ӣὑϯԝ֢ ѿҵП᷾ ȸ(i)׀Ὅὑד П׀ ȷ

(ii) ₇ ╜Ἀ ẙȷ(iii)  ֫Ầ Ȳ Ẕӻὔ њ Ɫ ắ П‒ӣ Ȳѹ  

┬ ԓ֫ן  ȷ(iv) Ӏ  Ȳứ צֽ ☺ Ӏ  Ԛ ứ

ПESMA ⁄МἬ ȴ 

UCITS ẂȲӣᵂ᷾ ᾼ   ’₇    ’₇Ἤ ӣПи ứСѿи ȴӣ

ᵂ᷾ ᾼ   ’₇ЛҠ׀Ὅὑӻὔ њἨẔ … ȴӐеҨ֪ԛ᷾   ’₇ᴖ ὑ

Д ȲẂֽ   ’₇Ἤ᷾ Пד ẙ ᴩ Ἠ Пפּ ȴ 

  П׀ ’₇ 

  ӻὔ њ ứ֣ ӻὔ њ ẁП ’₇в Ȳ ’₇Ҡ Ҕᵶ  Ἠ  Ṽ Ẕ

᷾ ӭ ╜ Ἤ═צПԉᴶ ₤ Ȳ ӣ ṳ ׂ ☺Ӏ ╟ ⁄(EMIR)

ứȴ  Ҡ ѿἬצ Ѡה ’₇ Сӻὔ њȲֽױϚẃ ᴟ’

ПҵȲᴖЛԛӦ׀ ἨẔ׀װ ױȴצ═ ᾓϯȲ֯ ׂ ẙ ӻὔᾎ ứ

П› ϯȲӻὔ њ ԓ ḟứֽᴶṿӣ ȴ  Ṽ ẙ ’₇ׄ ֣ӻὔ њ ׀

’₇ Ȳ ד ẙПἬצ ЬⱢ  ἬצȲ⁄ ’₇ Ӧ׀ ἨẔ׀װ ’ Ȳ

ᵀ֯ ׂ ẙ ӻὔᾎ ứП› ϯȲ Ҡ ắӻὔ њԛṿӣ Пּפḇȴ ’

₇Пԛṿӣצ П Ȳ ὑɦ ֪ ɧϚ Пɦ ’₇ Пד ɧ ϯв ȴ 

Ә   ᾎ  

ὑ  ὢ Ә ד П2019/2088 ᾎ (Ϛ ɦ ᾎ ɧȳɦESGᾎ ɧἨɦSFDRɧ)

ϞṼ ☺ ỗ Ә ᴩ ἬⱢПϚ ᾛӴᾎᾼẔМϚ иȴⱢ ֥SFDRП ứȲ᷾

еҨБ ᴷ֢   ϤӘ ᴕ П Ḗṳ ֢  ֯ ᶧМц֯᷾

М ϤӘ ᴕ ϚṶ ╟ П ҵ ȴ צ   ӣ ПӘ ֥

Ἠ ứ᷾ ѠᾎȲ  П в Ҕᵶ ӣὑ  П ϚḔ ứ ȴ 

֢   SFDRП ὑ   ѝԈȲ ᵑ╥ ȳῂ цеҨᾙ (ɦESGɧ)᷾

ếӘ צ Пв ȴ 

Ѥ╦ П ԉ᷾ ╜ (responsible investment policy) ᷾צ еҨПESG╜ ᶙ в

ȲҔ╗╚ ESG᷾ ᾼцᵒứ█᷾ ╥ᵡ ֥ESG П ᶧ ѠᾎȲѿц ᷾ е

ҨἬҒ П ạ Ὑ(ϯ ɦ ԉ᷾ ╜ ɧ)ȴ 

֢   …‚ цˍἨῂ ᴥ( ֥SFDR 8 ứ )Ἠ Әצ ᷾ ӭ ( ֥SFDR 9
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ứ )῏Ȳ ᴥἨӭ Пד ὑẔ ѝԈד   П ‹פּ ȴ 

צ Ѥ╦ ╟SFDRП в ѿцѤ╦П ԉ᷾ ╜ Ȳ Ѥ╦ ( Л

)Ȳ ᵿⱢhttps://www.jupiteram.com/board-and-governance/#sustainable-finance-disclosuresȴ 

Ә Пᴕ Ϥᴟ᷾ еҨ᷾ ḟ МȲѹ᷾ еҨ ᴕ Ẕ᷾ ḟ

֢  Ә ἤ֪ Пѻ Лᵓ Ȳ ṓד ѝԈȴ 

ὑ ⱢSFDR 8 Ἠ 9 П  ȲẔד   Ὑֽᴶᴕ Ә ἤ֪ Пѻ Лᵓ

ȴ 

и ᾎ  

☺ ц Ṷ Ἤ ӁП2020/852 ᾎ (ϯ ɦи ᾎ ɧ)֯סⱢ ứ♄ П Ә и

∂ӴϚԚ ▐ȴṼи ᾎ ᴩи Ἤ ṜП Ԉ Ɫᶾ (Technical 

Screening Criteria)Ȳ Ԉ ֢צ ᷾ Пֵ ẓ ѿẁ ᴕȴ 

ὑ и ᾎ ד П Ә ♄ ȲẔ ϚḔ ṓ֢   ѝԈМ Ɫɦи ᾎ

ϯПᾭ ɧϚ Ὑȷ ὑ‚ цˍἨῂ ᴥ( ֥SFDR 8 ứ )Ἠ Әצ ᷾ ӭ

( ֥SFDR 9 ứ )П  Ȳ ⁄ ṓד ѝԈ  П ‹פּ ȴ 

֪  

᷾ Ϣ Ϡ Ἤצᾼ᷾ Ꞌצ ȴϯԝ…᷾  ἬҠ ӢП Ȳᵀԓ П ȸ 

ῖ  

 Ҡ᾿ Ἠ ᷾ ὑῖ ẙȴ᷾ ὑῖ ẙἬ П Ҡ ὑ  

ẙП᷾ ȴ ᴖȲῖ ẙ᷾ Пד ӼҠ Ȳ ╥֪Ɫῖ ẙ᷾ Ἤ

Ԋ П֪ ѿ Ȳ╥ѿẔἬ᷾ Пῖ ẙӀ Ҡ ϯ Ȳ ᴖ דכ   ȴ

ῖ ẙП֪ ֵȲҔ╗ᵀЛ ὑ ֮ ԓ Ӏ П᷾ ᾁ ȳ╜ᾙ ȳ ѿц

ῂ ᾓ Ӣ оȴ ẙӻὔἬ צ ѦἨ ạ ӻὔἬПԉᴶ ẙӻὔȷ

ӻὔ ṿ ד   ᾎҏ ᴯȲṳҠ ֪ᴖ כ   ȴ 

᷾ ὑЊ₤еҨП  

ứ  Ҡ᷾ ὑЊ₤еҨȴ צ  ѿ᷾ Њ₤еҨᵂⱢẔ ї᷾ ╜ ПϚ иȲ⁄᷾

еҨ ᴶ῏ ⱢЊ₤еҨП Ὑ ὑ   ѝԈȲ еҨПӀ Ѭӂ

ד ᵅȴӦὑ Њ₤еҨП ԓ⇔ȳֵаἤц ЛֽЄ₤еҨȲ֪ױ

Ἠ Ҡ Ɫᵺ ȴױҵȲӦὑ еҨПӀ Ѭӂד ᵅȲẔῖ ПӀ

☼ ἤҠ ᵅȲ֪ױẔῖ Є₤еҨדѩᾌ ἤḆ ȴ 

᷾  

Л’   ᷾כ ӭ ȴ᷾    ᷾ ȲҔ╗Ἤ᷾ П  Ҡ ҏ ȴῖԌ

ҠсҠ ȴ  ᾼ Ӑן … ὑ Ӑ ѿцẔ═צᾼ᷾ ן ҟἬӢᾼќҏȲ֪ױ

 ᾼ ֪Ɫ Ӑ Ἠן ᾼ Ḇᴖᾌ ȴ᷾ Ҭ ֥ Ἥ ṳ ậ  ᷾

ᾼ᷾ Ϣȴ 

ᾌ ἤ  

ẙ ẓᾌ ἤȴ ẙ ѿ ѹắ ֵ֪ П Ȳֽ᷾ ♄ ȳẁ Ḗ
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…ᾼ ȳ╜ἈП ὔȳ ╜ȳ цҵ ạ ц╜ Ȳ вц ╜ᾙ ṶԈȳщ ȳ

ᵓ ц ỆצПᾌ ἤȴᾌ ἤӼҠ Ӧ ᾌ Ȳᾌױȴ֪כ ἤӼⱢ

᷾ Ϣѿҵ П᷾צ═ ֥Ἤ №כ П ȴ ᾭᾓЛ ứ Ȳ ᾌ ἤ

Ғϱᵅ☼ ἤП ẙ ὑ█ṷᾭᾓϯ █ ὑẔᶦ П ϤἨҏ ẙȲ֪

Ҡױ ὑ  П᷾ ῶ כ ȴ 

☼ ἤ  

 Ἤ᷾ ᾼϚṷӀ Ȳ☼ ἤҠ ԓ ѻ ῖӀⱢᵅȲ֪ױҠ ῖ ч ȴ   ᷾

ὑᵅ☼ ἤӀ П ẙἨЛẓ☼ ἤП ẙȲ―Ҡ ᾎ֯Ẕצ ҏ П Ἠ┬ ᵓПצ

ҏ ẙȴֽױϚẃȲ  Ҡ Ӣ Ȳѹ   Ҡ ắẞ ȴ 

ὑ ᾭᾓȲ   ӻὔὑắ ӻὔПҠ ẙȲT Ϥ∟Ẕ☼ ἤҠ ЛṾȲ

Ἠ  Ҡ Лὔѿ ῺẔеӂ П  ҏ ѿ ֥Ẕ☼ ἤ ԈȲἨὑ ứṶԈֽ ἤ

ᾭᾓϯ ҏч ȴ█ṷ ẙҠ ױ֪ ѿὑ Ѡᶦ П Ἠ ứП ᴩ ҏ ȴ

ҵȲױ ẙӻὔ ц ’ צ ПӀ ẂϷצҠ Ғ ȴ 

ѿ ӐќҀ ӣ ќҏʟ Ӑ–  

Д  цῖԌ ῖȲҔᵶ ДỆứן ⱢѻП  Ȳὑד  П ѝԈצἬ ứ Ȳצ

ѿ ӐќҀ ӣ ќҏȴױҵȲ Д   ѿ Ӣן Ɫ Ԓӭ ȴ 

 ᴖṕȲ᷾ Ϣ ᾃ ѿן ⱢѻцˍἨѿ ӐќҀ ӣ ќҏɎҔ╗ ɏҠ

Ӧὑѥ Ӑכ ПҠ ἤᴖ ᾼ Ӑ– ȴ Ӣ Ӑ– Ȳ⁄ӑẃ П

Ӽ юȴ ᴖṕȲѿױ ӐќҀ ӣ ќҏП  ἨῖԌ ῖὑẔ׀ вП ȲҠ

ứ ὑ Ӑ ҀᾼϚ ᶮהȴ 

а ֚  

ӦὑӀ ‒ї֚ Ἤ П ẙן Ɏ ẙ ӐӀ Ӑɏц‒ӣכ פּ Ɏ ‒ӣ

’ ПכӐɏП ҒɎяẔ֯ ứП а Ɫ ɏȲ█ṷ Ӈ ắẃᴞ ᴩ

Пɦ ᵺ(bailout)ɧцֽ  (IMF) Ὼ ӴПכ ☺  ὢ (European Financial 

Services FacilityȲEFSF) ἤ╜Ἀ П‒ӣ ȴ ☺МҶ ᴩ(ECB)ӼЮϤ а

ẙѿԍ ứӀ ц ᵅ 12ѣȲדӐȴ2011כ а П ϢцẔ҃ П ứ

ϢὑӁ ᴩ ṳ ϠҔᵶ ╜ ⁄і ד Пᾎ√Ṇ ПἭ цҒ

ứ ☺ ứ ạ вПɦ֯פּ ╜Ầứ(fiscal compact)ɧȴ 

Ȳ ϱצ ц ẃҠ ӣП ҠצȲӼ֯׀╟ Ӣצ ҏ а ṳ ӣẔ

Ȳ֪ױᴖ ҏ ȲцˍἨ Ӣ ☺ Ϛ ὑẔ ẓᾎ√֮ᴯПϚצ Ἠֵ вЛԛ

ѿẔ ׀הПᶮצ цˍἨ ҷẔᾎ√֮ᴯПҠ ȴױ ֯ṶԈ ѿ а П  Ἠ᷾

ὑѿ ☺ⱢѻПЏẓᾼ  П ╥Ҡѿ ṓᾼȴ 

П ֯  

1ѣ31ѡȲד2020 Ӕה ҏ ṳ Ϥ Ȳ Бὑ202012דѣ31ѡϯр11

ḇȴ202012דѣ30ѡ ɞכ ὔ ֥ᵂẦ ɟ(ϯ ɦTCAɧ)ȴ ☺

Бὑ20214דѣ28ѡ᷅ TCAȲᵀӦὑ П ᾼ╜ᾙȳ ц ▐ ╟ Ṽ

҉ Л ứἤȲ╝ϱ ╟ЬҠ   Ẕ᷾כ ӭ П ϩἨ   Лᵓכ

ȲṳѹҠ  Ӑȴכ 

щ ἨϢⱢḳ ☼ᴩ ꜟ П   
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и֮ ὑắщ ḳ Ἠщ ҽḳṶԈ П ȴצ ὑ֯█ṷ Ẕ ╟П ȳ

ḳ ȳḳ ḳ ȳ щ ≡ṶԈП ἤе     ᾃȲѿцщ

ḳ נ ӱᶾ Ҡ Лכ ѹӑᶁ Ȳ╝щḳ ὑ ᵑ᷾ ֥еҨἨḆ ᾛП

֮ Ӏ Ἤ ẃП Ҡ ꜙⱢ ȴҠ Ϛ◕ד  П ∟Ȳ Ӑ ȳ ϩ Ẕ

҃ И ⌠ ẁ Ȳ᷾ ֥еҨѠ ⌠ ᵂȴ  П᷾ ϷҠ ֪› ḳ ᴖắצ

ȴщ ḳ ӑẃכ ∟ὨП ⇔ӼЛҠ Ȳ͂צҠ Ἃ  ᷾ ứеҨП ϩȲ

Ҡ ᶙԓᶋ ԉᴶ› ᷾ ȴ 

᷾ ♄ ӼҠ ắẞϢⱢḳ П ȴϢⱢḳ П ᾃ⇔Ҡ ῏‒ї ẃ Є

Ȳṳ֪ᴖҠ  ᷾ П Ӣ ЄЛᵓ ȲᴖЛ ᷾ ╥ᵡ╥ᵡ ›

ϢⱢḳ צ ȴ 

╬ἤ Пꜟ ϷҠ   ẃ ȴẂֽȲ ₤′ᾭ ◖ ᾼẻᵮכ ꜟ

ῴὑ201912דѣ Ȳṳ ᵛ ᴟԓ ȴױ′ᾭ ◖Б כ ⅔ ȳϢ П

ạȳ ȳ Ẕ҃ὢ Пậ ȳẁ ц ⅎἏẃПМ Ȳѿц ᾛП Л

ứἤȴӑẃӼצҠ ҏ Ẕ҃ ╬ П ᴿꜟ ȴױ′ᾭ ◖цӑẃҠ ӢПẔ҃☼ᴩ

ԓ ☼ᴩἤꜟ Ἤ Пכ ȲҠ ẞ ֵ П ȳ ᵑԍ ц Ӏ ȲѹẔ

ѠהЛӇ Ɫ ›Ἤ ṓȴױҵȲӦὑ МἨ Ӏ П Ӣ ạ⇔ Л

ᶙ Ȳ╝ ֮ ╬ Ἤ Пכ Ҡ ḆЄȴῺ ′ᾭ ◖ꜟ Пכ ֚ Ҡ ṿ

и вБ֯׀ПẔ҃╜ᾙȳῂ ḆⱢҒ ȴꜟ П Ҡ Ɫ ȲϷҠ ═

Ϛ◕ ȴ ᴿṶԈҠ ᾌ ṳ Ғ᷾ Ϣ᷾ ҷП ȴ 

Ӏ  

Ӧὑ Д  Ҡ ᷾ ὑ М ȲẔӀ ֝ ֮ϷӔ ὑ ◕Ȳ֪ױ ṷӀ ᾼ☼

ἤҠ ᵅȲѹ ᾌ Ҡ Єὑ ᶙ ᾼ Ӏ ȴ ПҵȲױ ᵫ Ӏ

ᵂҠ ᾎ ẁϚ ᾼ Ȳ֪ᴖҠ Ғ ȴѹҠ ֪ ᴩϢ ҀЛ ᴖ ᷾

Ϣ ᾎậ ֫Ἠ Ở᷾ ᾼ  ȴ 

᷾ Ϣ ᾃ Ӏ Пᾎ√ ȳ▲ ѿц ᵫ Ҡ ᾎ ẁ Ϛ ӣד

֝Пῖὧ’ Ἠ᷾ Ϣ ȴяẔ╥ ȳ ȳ ȳ Ἃ ȳן ҵ ԉѿц

֥ᾼ ѠהҠ Л֝ȴ 

  ᷾ ὑ МӀ ȲẔ ᾼ Ҡ ắẞ  Ἤ᷾ П╜ᾙ ȳ╜ ȳ ȳ

֫ ѿц ҵ᷾ ạ Л ứἤᾼ ȴֽױϚẃȲ  Ҡ Ӣ ȴױҵȲ

  צ ֫ ạ ȲױҠ ṿῖὧἋ ẞן ֫ ȴד  Ἤ᷾ Ӏ П ᵓ

ᾌ ȳ ц ד оȲҠ   Лᵓכ ȴ 

  ᷾ ὑ☺ȳМὧȳМ цὧ ȳṸ☺ ἮϜּר☺ ֮ в цˍἨӻ Ṇ Л

ᶙ ᾼӀ ȴ ֮ Мᾼӻ ȳ ȳ’ ц Ҍ ᶧҠ ỮЛᶙ Ȳױ ҒϠ ȳ

Ἠ Пפּ ȴ 

᾿ ᷾ ὑ• ṩП᷾ Ӏ П  

᾿ ᷾ ὑ• ῖ ӱế᷾ ὑẔ҃ Ӏ П ẙ ᴩеҨȲצ ϱ П֝ד

ȴ ᴖȲ᷾ ὑ• ᴩеҨП╜ᾙȳᾎ√ ᵂ Ҡ ḆⱢ ȴ█ṷ• ᴩе

ҨꜙᴟҠ ӑ ҠПеҨᾙ ȴ 

 ᾿ ᷾ ὑ• Ӏ צ Ȳ ᵑ╥ӻὔ ’ ȴ֯• Ȳ ẙП

ᾎ√ ᵓ… ὑ Ҍ ѻ ȴ ᴖ Ҍ П ═Ҡ ҠП Л֝ȴ
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 Пԓ ἨϚ Ҡ ӑ ֣ Ҍ Ȳ ᵑ╥֪ ҷȳѥ ᾃ Ἠ ᴩⱢἬ ȴױҵȲ

ѡ› ᾎ’ Ҍ … Ӈ П֥ Ȳ Ӵ ═Ẕ ἤц ἤȲ ᵑ╥ד еҨӑᴩ

ṿ ϩ ȷ Лắԉᴶצ П ȴ Ҍ П Ἠ ӼҠ ᵓ ҷȴױ

ҵȲ ᾿ ᷾ ὑ• Ӏ Ȳ ᾎ Ҡ Б֯׀ ϮϢ ד ѻ צ ᵓПҠ

ἤȲἨậ Ҡ ắẞ ạᴖ ϢỮӑ ᵫ῀ȴ ṷᾭᾓҠ юậ П ἨҠ

ṿ   ᾎᶙԓἨ Ԍậ ᴖ ȴ 

Мἤ  

█ṷ  Ҡ М᷾ ὑ█ Ϛ Ἠ ȴױ ậ М᷾ П  Ҡ и ᷾

П  Ἥắ Пᾌ ἤц ȴ М᷾ █ ứ Ἠ П  ȲẔ᷾ ὔ֪

Ἠ П Ἠ ЛṾ Ẕ ᾌ ȴ֪ױȲ  П ֫ Ҡ ắẔ᷾ П ứ

Ἠ ЛᵓṶԈП ȴ 

‒ӣ  

ẙἨẔ҃ ẙ ц ᴩ П‒ӣ ȲҠѿ ᴩ ‒ӣ Ɫ╓ ȴװ ẙἨ

‒ӣ ᵅП ẙד ὑ П ẙ Ɫẓצ ‒ӣ ц П Ҡפּ

ἤȴᵀ‒ӣ ПӔ ἤṳЛắ ’ȴ   ᷾ ὑ ẙἨẔ҃ ẙȲ Ἥắ ẙἨ

ẙ ᴩϢП‒ӣ ȴ  Ἤ᷾ ᾼ ẙἨẔ҃ ẙ ᴩϢ Ӣ Ȳפּ ϩ

Ἠ Ἠ ֚ ȲױҠ ד ẙᾼ (Ҡ Ɫ ) ќҀ ẙП  (Ҡ

Ɫ )Ȳ ᴖ   ȴ֯  Л ứᾼ ȲҠ Ғ ẙἨẔ҃ ẙ(Ҕ

ᵶ Ӣἤ  ₇) ᴩ ‒ӣᾼЛ ứἤȲѹ ᾭᾓҠ פּ ᴩ ҒȴҠ

ḕῖ ȴ 

 ᷾ Ἠ׀Ὅ  П  Ӣ ϩ ἨẔ҃ ֚ Ҡ  П ȴ 

ẙ ᴩ П‒ӣ ᾎ ứȴ ᾭᾓЛ ứ Ҡ פּ ᴩ Ғȴ 

ẙП  

  ӑצ═ П ẙȲѹ ╥ᵡ Ȳ ẙ᷾ Ӈ ẓ ᷾ ἤ ȴױ ЏẓП

ᴩ (Ҕᵶѻ ᴩ )Ҡ Ὑ ═ Л ứἤцҠ ᴩ ќҀᵓ ц

Ӑ П ϩПЛᵓ Ԉȴױ ᷾ ֪ ᴩ Ṽ ќҀᵓ цΌ Ӑ ц ắЛᵓ

Ԉᾼѻ Ȳ Ɫẓצ ᾼ᷾ ἤȴױҵȲ Ҡ Д ֵ ױ ẙᾼӀ Ȳ

ѹҠ Лᵓὑ᷾ױ П ȴ Ҡ Лᵓὑױ ẙ ᴩ ҀӐ цќҀᵓ П

ϩȲṳ Ғױ ẙ Пפּ ȴ 

█ṷ   ᷾ ὑӑ Ἠᵅὑ᷾ ẙȲ ᴖἭắ ӑ Ἠ᷾ ѿϯ ẙצ

П ȴֽױϚẃȲ   Ҡ ắẞ ȴ 

ᵓ ПќҀцӐ П֫᷾ן ὑᵅὑ᷾ ẙẔ ᷾ ὑ᷾ ẙП Ȳ

᷾ױ֪ Ϣὑ᷾ ›   ᴷẔ ȴ ᵅᾼ ẙẔᵓ ᾼ ẙ ȴ

ᴖ ᵅᾼ ẙ ц ᾼ Ȳױҵ ὔắẞϚ ᾼ ᾓȲ ᴩ Ἤ ᾼ ᾼ

ȳ ᴩ П ᾓᾼ цᵓ ᾼ ȴ ᵅᾼ ẙӀ Лֽ ₇

ẙӀ ♄ Ȳ  ч╣ ᾭ Ἠ  Ӏ Ḇᾼ ═ῖП ϩ ắẞΩ ЛṜ ᷾ Ϣᾼ

֪ ᾼ ȴᵅ Ἠ еҨ Ӽắ᷾ Ϣ П ȴ ᾭᾓ Ȳᵅ

Ἠ еҨ П Ҡ ֪᷾ Ϣ ‒ӣ₇ с ᴖϯ ȴ 

‒ӣ  
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ц Ệứן ẙП Ɫ ắП‒ӣ ╓ ȴᵀ ᷾ Ϣ ᴖṕױ

Ẕצ ạȴ ҟ ὑ ᴩ Ἠ ẙ Мᴾדצ ѩ ȲT ṳ ᾎᶙԓч ӑẃῶ ȴ

еӁП Ḇ П צ ȴԛ῏ȲḕϚ ₤в ẙП‒ӣ ⇔ЬצἬЛ֝ȴ

█Ϛ ẙἨẔ ᴩ ‒ӣ ϯ Ȳ᷾ ὑױ ẙП   Ҡ ắẞ ȴ 

ᵓ  

ᵓ Пצ═  ẙᾼ כ ȴϚ ᴖṕȲ ẙП ᵓ ᾌ

Ѡ֣דчȷᵓ ϱс ϯ Ȳᴖᵓ ᵅ ⁄ Ғȴ  Пḕῖ

 ᷾ ֥М ẙ ᾌ ПѠ֣֝דȴ֪ױȲ ᵓ ϱсȲ᷾ Ϣ  Пḕῖ

ϯ ȷ ᵓ ϯ Ȳ᷾ Ϣ  Пḕῖ ϱсȴ  ẙ ὑᵓ

Ɫ Ȳ֪ױὔᵧ Є П ᾌ ⇔ȴד ὑ ẙȲ  צ═ 

ẙ ȲẔ Ἥắ Є Пᾌ ȴ 

ѻ  

᷾ ὑ ДБ ц М П╜ἈἨẔ╜ἈἬ (ϯ ɦ╜Ἀ ɧ)Ἤ ᴩἨ

’П ц█ ⇔П ȴ ѻ П╜Ἀ Ҡ ᾎἨЛ ┬

ẞ ПӐ цˍἨᵓ ȴ╜Ἀ Ҡ Ẕѻ Ӣ ȴѻפּ П ϢȲҔ

ד╗  ֯вȲҠ Ḗ П ѿц С╜Ἀ ϚḔПὍ ȴ›

ᾓҠ ד   ӢЛᵓ ȴ 

Л ὂἽ ’ц ’ ẙ  

 Ҡ ὑ ẙоЏẓɎֽЛ ὂἽ ’ц ’ ẙɏПד ȲẂֽѻ

ᾼ ₇ ד П‒ӣ ȲẔ ₤Ҡ ἬЛ֝ȲṳҠצ ц☼ ἤ ȴױ Џẓ…

ὑ П ᵂȲҠ цᾎ√ цẔ҃ ᾼ ἤד ȴ 

ױ Л ὂἽ ’ц ’ ẙП ậḟὑ ᾼ ’₇П ȲἭắ ᾌ

ȲѹҠ ֪ ᾭᾓЛṾ ᷾ ȴ 

׀ Ἃ   ð ᵓ ϱ Ȳ Ϣ Ḇ Л ὂἽ ’ ẙˍ

’ ẙП и ’ Ȳױ ױכ ṛ ȴɔ ṛс Ἃ  ẙП׀ Ȳ

ṿẔ ᵓ ḆⱢ ȴ   ẙП ὑᵓ Пч Єὑ ẙȴ

Ȳ֯ᵓױ֪ ֣ϱ сᾼ вȲ ẙҠ ᵧ ҵᾌ ѿцҠ ҷẔ ȴ 

›  ð ᵓ ϯ Ȳ Ϣ Ḇṣ Л ὂἽ ’ ẙˍ

’ ẙП и ’ Ȳד  Ҡ ֪ᴖӇ Ẕắ ᷾ ὑ ᵅ ᵓ П

ẙȴ֯ᵓ ṛ П ȲӦὑ Ϣ ṳѿ ᾼᵅᵓ Ȳ֪ױ ›

Ɏ ᾌ Ӽ ɏȴ֯ױ вȲד   ὑ ›ắ П ἬⱢПԛ᷾ Ȳ

Ẕ ᵅὑ ›ắ П ȴ › ᵅẞ ן ц ẙПӂᶁ׀

ȴ 

ӑϱӀ ẙПד  

ӑϱӀ ẙϚ Л е ӻὔȴӦὑ ứ ẙҠ е Ӏ ҠẁӻὔȲ╝  Ҡ ѿὑẔ

ҏ П Ἠ┬צᵓ ҏ ẙȴֽױϚẃȲ  Ҡ ắ ҷȲᴖ  П

⁄Ҡ ắẞЛᵓ ȴד ὑϱӀ ẙП ᴩ ȲӑϱӀ ẙП ᴩ ẁ Лᶙ

П ȲѹẔắ П ⇔ӼἏἏ ᵅȴ᷾ еҨ ᴩиέ› ד Ȳᵀ

Пᶙ ἤ⁄ЛֽϱӀ ẙ ᴩ ᷾ ϢἬ П ȴ 
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ӑϱӀ ẙ Пד  

ᴿПϱӀ᷾ ᾼדѩȲӑϱӀ ẙП Ҡ ắẞᵂⱢẔ Ṽ Ἠ ПҠ ѩ

ПӀ ד ѽП ȴױ Ҡ ᾿ Ἠ ᷾ Ϣ᷾   П Ҁ ӣц

ן (ֽ ӣ)ȴ ЛӔ Ȳ⁄Ҡ (ֽ ӣ) цˍἨԉᴶậḟὑ  

П ӣцˍἨќҏȴ Ӣἤ ₇  

a. ӻὔ њ  

 Ҡ ֯ἇ Ӏ ᴩӻὔȲ֪ױ ἭắẔӻὔ њᾼ‒ӣ ѿцẔӻὔ њ ᵡ

ᴩ פּ֥ ᾼ ȴ ֢   Ӵἇ Ӏ ׄ Ȳ   Ἥắӻὔ њҠ ӑ

ᴩẔ֯ד ϯПפּ֥ ԉᾼ ȴ ӻὔ њ Ἠ ϩ Ȳ  Ҡ ᴯ П

Ἃ ѿцҠ ἵ Є ȴ═ ἤᾼ Ӣἤ ₇ӻὔӼҠ ֪ӐеҨ ạѿҵᾼṶԈᴖ

֮ ѦȲẂֽ ȳṶ∟ ᾎἨ֯ ӴẦ ӻὔד ᾼ Ἠ ᾎ√צ

ἬḂ Ȳ ᴖҠ ṿ   Ӣ ȴ ᾼᴩ ẂȲӐеҨᾼ╜ ╥Ḥ ӻὔ

њᾼ Ȳ ᴖ ạ ֯ ȴ 

b. כи  

Ӧὑ−ֵ Ӣἤ ₇Џẓᵶצ иȲכ ᾼ ȳᵓ Ἠ╓ ᾼ ἨѬ ПЛᵓ

ὑ᷾ Ӣἤ ₇  ᾼ ҷȴЛ ῴ᷾װ ⱢᴶȲ Д Ӣἤ ₇Џẓ

Ҡצ Ӣ Є ҷȴ ԉᴶ ӻὔᾼҫϚѠ ⁄Ȳפּ צ פּ Ȳ ᴩṿ ֥

פּ ᵓҠ цἋ Ἠ ӣȲ Ҡ ד ᷾ ֥ᾼ юὑֽὨḥצ ᴩ

ӻὔ ᾓϯᾼ ȴ  

c. ☼ ἤ  

☼ ἤ ὑ֯׀ Ἠҏ ứ Ӣἤ ᵺצ₇ ȴ Ӣἤ ₇ӻὔ ᵑЄἨֽד

Ӏ Лẓ☼ ἤɎֽ֝ ֵṂϯẦ П Ӣἤ ₇П ᾓɏȲҠ ᾎ֯ ᵓᾼצ

Ἠѿ ᵓПצ ᴩӻὔἨ ᴯȴ 

d. ȳ ц ῖ ד ᾼ  

  Л ṿӣӻὔἬцἇ Ӏ ц ȲᵂⱢẔ᷾ ᾼϚ иἨⱢϠ ӭ

ᾼȴ Џẓᾼᾌ ἤ Ȳ ц Д ᵑ ѹṿ᷾ Ϣצ ҷП ȴ֯∂Ӵ

ᴯ Ϛ ќҀПЊ ῴװ’   ᵂӣȴ֪ױȲ ᾼפּ֥ ҏ ד Њ

ᾼ ӼҠ Ӣד ὑ ќҀᵂⱢῴװ’  ᾼ  ᴖṕᾼ ѩẂᵓ Ἠ ҷȲꜙ

ᴟἵ ѿ ṳ ҏԉᴶБ׀Ϥ’   ᾼ ҷȴԛ῏Ȳ ⱢϠ ӭᾼᴖṿӣ Ӣἤ

₇ Ȳ Џẓ ᾼ᷾ ἨӀ ᴩ П Ҡ ṳᶙԓדФ ȴἇ Ӏ Ӣ

ἤ ₇ӻὔҠ ц ҵ Ȳ֪ⱢḥצӻὔἬἨӀ ҠẁϠ ӑӂ ᴯȴҠ ᾎ

צ ᴯȳ ᴩ ᴯᴷ ȲἨ ᴷ ȴ С   ᵓӨ Ἠ  Ҡ ᷾

П ẙȴ ᾼ Ҡ Ἥắ ᾌ Ȳ֪דױ ὑ᷾ ẙȲ᷾ ẓצ

ȴ 

e. ּ֥פ  

פּ֥ ṳứ₤оȲϷѿӻפּ֥ ѠהӻὔȲᴖ╥Ӧ ᴩἨӻὔ ѿ ӴѠה

ⱢӀ ϢẦ ӻὔȴ ӻὔЄ ϱⱢЛắ ȷḕѡ ᾌ ṳ ạѹ᷾

ᴯṳЛ ӣȴὑ Ӏ ᴩӻὔᾼỗ ϢѨ ѿ ᴩӻὔᾼ Ἠ ₇═ ὑӀ

ӀȲᴖױ Ӏ Ҡ Л☼ Ȳצ ꜙϵȴӀ Л☼ ἨӀ Д Ҡ  

כ Є ҷȴ 
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f. ҵ פּ֥  

  Ɫ ПӭᾼἨⱢ᷾ ПӭᾼȲ ҵ פּ֥ Ӵҵ ӻὔȴ 

  Ӵ ѿפּ֥ ᾼ Ɫ Ȳ֪Ɫ Ҡ ѿ  ᾼ Ӑ

ѿҵᾼ Ἠѻ ӻὔᾼ ᷾צ ᾼ ϯ ȴⱢ ẞ ӭᾼȲ   Ӵ

ѿפּ֥ ҏ᷾ ᾼ Ἠѻ ӻὔ ẃӻ  ᾼ Ӑ ȴ ӻὔԍ

ю֪ ϯ Ἤ ᾼכ ҷ Ȳᵀ֝ Ӽ ạϠ ᾼ ϱс

Ҡ Ӣᾼԉᴶ ן֯ ȴ  ᾼפּ֥ Ἤ цᾼ ẙ Ϛ Л ֥Ȳ֪Ɫ

ẙᾼӑẃ ֪ פּ֥ Ӵѡ ẞ ѡП ẙ ПӀ ᾌ ᴖḂ ȴЛ

’Ҡכғ ᴩ  ᾼ᷾ ᾓП ╜ ȴ 

g. ₤ ẙПד  

 Ҡ᷾ ὑӦ ᴩȳ נּ ȳ’ еҨцẔ҃еҨ ᴩᾼ ₤ ẙȴ ₤ ẙҠ

ӑϱӀȲṳ ֥Ẕ ᴩϢἬ ứП ц Ԉȴ Ҡ ֪ ᴩϢậ Ἠ и

₤ ẙᾼ ᾼ ẙП ạ ᷾ еҨᾼ᷾ ᴩ ӢἋ ȴӦὑ ₤ ẙṳ

♄ Ӏ Ȳ╝᷾ ₤ ẙҠ ѽ☼ ἤȴⱢϠ ֥ ḖȲ  Ṽ ᴩ

₤ ẙПӻὔ њ ѿ ₤ ẙПԉᴶ иȴױ ч╣Ӏ ☼ ᾭᾓцӻὔ

ȴ 

 ѿ ₤ ẙ᷾ ὑ ẙᴖἭắ ₤ ẙ ᴩϢᾼ‒ӣ ȴ ᴩϢҠ ֪‒

ӣἨ☼ ἤ ᴖЛ ӻὔȲᴖצ   ắ ҷП ȴױҵȲ ҏ פּ ᾓ

ᴖ ᴩ ҅ӻὔȲ⁄  Ҡ ắЛᵓӀ Ἤ ȴ  

᷾ ₤ ẙ СẔ═צϢצ Ҡןậ┬ ₤ ẙἬ ᾼ ẙ ᾼ  Ҁ ȴ

Л╥᾿ ᷾ ὑ ẙӐṝȴ᷾ ὑ ₤ ẙṳЛ С ₤ ẙ═צϢ ѻ ẙПắ

Ἠ ᴩ ẙᾼӐеҨ ҏԉᴶ ᾼ ᵓȴ 

h. ᷾ ὑҠ ẙц ֥ ẙПד  

 Ҡ᷾ ᾼҠ ẙҔ╗ ẙȳ (Ҕ╗ )ȳеҨ ẙц ᵑῖȲױ Ҡ

ẙҠ┬Ὑ ᾼἨ ứᾼӻ ѩ Ἠӻ Ɫד ῖԌᾼ ῖȴҠ ẙҠѩẔ

Ҡ П ῖ ẁḆ ᾼן ȴ  Ҡ Ӈ Ҡ ẙᾼ ᴩϢ ֫ ẙȳ

Ɫד ῖἨҏ С ϮѠȴ 

᷾ ὑҠ ẙᾼ  Ҡ ᾎ ạҠ ẙᾼ ᴩϢ ᵡ ẙȴ ᴩ

Ϣ Ȳױ Ҡ   Ẕ᷾כ ӭ Лᵓכ Ȳ֪ ᴩϢҠ ֯  ᵂҏ

› ạ ᴩ ȴֽױϚẃҠ  ᷾ Ȳ ᴖҠ   ӢЛᵓ

ȴ 

֥ ẙ…ӦẒ Ἠֵ   Џẓ ֥ᴖכП ẙȴ ֥ ẙ Ӧ ῖ Ἠ ẙ

Ἠ פּ֥ ֥ᴖכȴϚ ᴖṕȲ ֥ ẙὑẞ Ἠ ֫ ҀᾼӐ   ἨẔᵓ

ắẞ ȳ ẙ╓ ȳҫϚᵓ Ἠ█ṷẔ҃ ֪ Ɏ֢ ɦ ╓ ɧɏПὅḇɎӔ

Ἠ ɏȴ ֥ ẙὑẞ Ҁᾼᵓ ἨɎ Є иỆứן ẙЛ֝ɏӐ   Ҡ

ҒἨ юȲ ╓ ᾼ оᴖứȴ 

֥ ẙϚ ֯ῖӀӻὔȲ֪ױẔ ȴӦὑױ ẙẓצỆứᵓ ȲẔ

Ҡ ắẞᵓ ѿц еҨќҀ ϩᾼ ȴ 

i ӻ Ɏᵶפּ֥ ӻ דɏפּ֥ ᾼ  
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 Ҡѿ ȳᵓ ȳ‒ӣ  ѿцפּ ╓ ד ᾼӻ ȴפּ֥   Ɫ᷾ Пӭ

ᾼἨⱢצ ᷾ ֥Пӭᾼṿӣ ᶾ ѿ ᵓ ȳ ẙ П ᴩ

ȲἨᵂⱢ ᷾ ᾼϚ Ԍȴ  ṿӣӻ ᵡ╥פּ֥ צғכ ὑ᷾ еҨ

╥ᵡ Ӕ ֮ ứ᷾ ᾼ Ҡ ὑẔ҃᷾ ȴ 

ӻ דפּ€ Ҁ ὑ€ּפ ḇ ⱢПȲἨὑ€ּפ вứ ⱢПȴ ӻ Пӻὔפּ€

њ Ȳפּ   ӻὔד Ầ ᾎϱПפּ€ ȴӻ Пӻὔפּ€ њ╥ᵡ

ᴩẔӻ פּ€ ȲἨϚӎ Ӣ פּ Ṷ Ȳ   ᵡ ᵓ Ḗ€ּפᾎϱП Ȳᶁ

’ ȴ֪ױȲ   Ἥ Ἃ Ἠ ᾎậ Ṽӻ פּ€ П ᾼ ȲṳҠ ֪ᴖ

Ӣ ᴯ ϯ ȳ ҷן ṳ ѻ ᵓצ ПќҏȴױҵȲ ϠἭ ӻ ӻ

ὔ њП‒ӣ ҵȲ  ӼҠ Ἥắ ᴕ ᴩ П‒ӣ ȴ ứ ӻ Ἤ

ӢПד Ӑȳכ ᵑ ѿц ˍӑ ῖԌ ῖПד ӐȲҠכ ӻ

ᾼ╓ ˍ ᴕ П Л֝ὑד  Пḕῖ ȴ 

ῖὧ  Ҡ ѿẞ Ἃ Ѡה Ӵ ӻ ȴפּ€ ᴖȲṳЛ’ ẞפּ€

Ȳ  Ҡѿậ Ẕ҃ ӻ ȲἨᵛṿפּ€ ȲӼЛ’ ӻ ᾼפּ€ Ԉ

П› ᾼ€ּ֝דפȴ 

j. ‒ӣ ӻפּ  

ֽ  Ɫ‒ӣ ӻפּ ᾼ ȲẔצ ד֯ ᴕ Ӣ Д‒ӣṶԈ ᴞӻὔ њן

ậἬ ᴕ ᾼ Ầứ ɎἨ ɏȴֽ Ӣԉᴶ‒ӣṶԈȲ   ὑӻ צ в

֣ӻὔ њⱢứ ứ Ҁ ᵂⱢ ȴ֯ ᾓ  Л ֯ӻ Мןậԉᴶᵓ ȴ  

Ӑṝṳӑ צ ‒ӣ ӻפּ ҠСӻҀᾼ ẙ Ȳ⁄   ᾼ ⱢҠӻҀᾼ

ẙӑ ֯Ӏ ϱ ẁȲἨ ѿЛᵓᾼ ẁȴ֯ ᴩϢ Ἠפּ ᾼ█ṷẂІМȲ

‒ӣ ӻפּ ᾼạהᴩ ѝԈṳ Ὑ ứ Ҁ ԉᾼɦ‒ӣṶԈɧ╥ᵡБ Ӣȴ

֯ԉϚױ ᾓϯȲ  ᶁ ᾎὑ ᴕ פּ ‒ӣ ӻפּ ᾼԓ ȴᵂⱢ

‒ӣ ӻפּ ᾼ Ȳ   ᴕ ᾼ‒ӣ ȲѿцἭắ צ═  ᴕ

ᴩᾼ ẙ ȲҠ Ӣᾼ ֝דֵ ȴ ᴖȲ   ᴕ ṳ ԉᴶᾎ√ Ȳ

ṳѹЛ ắ ὑ ᴕ ẁ’ Пԉᴶ ’₇ȴ 

k. ╓  

Ӣἤ ₇… ᴟ╓ ῶ Ȳ Ἥắ ╓ ד ᾼ ȴ ╓ Ȳ

 Ҡ ᵅᾼᵓ Ҁ Ἠ Ӣἤ ₇ᾼ ϯ ᴟᵅὑ  ἬќҀᾼ  ȴ Д

╓ о ẙȲҔ╗ч֣ ẙ (ṛ֣ ╓ чПד ẙ)ȲҠ Ӣ Ȳᵛ╥Ẕ ┬

ד ╓ ᾼ Ἠ ȴ 

l.  

֯ ӣ Д ₤ᾼ᷾ Ἠӻὔ Ȳד ЊᾼӀ ᾌ Ҡ ᷾ ПЄ ȴ

Д ц ᾼ᷾ Ἠӻὔ Ҡ ᷾   ᾼ ҷȴ 

m. ᴯ (Ӏ )  

Ӣἤ ₇ЏẓҠ ֪ӐеҨ ạѿҵᾼṶԈȲẂֽ ȳṶ∟ ᾎȳἨ֯ Ầ צ

ӻὔᾼ Ἠ ᾎ√П∟צἬ ḆȲᴖ ֮ Ѧȴ ᴩ ẂȲӐе

Ҩᾼ╜ ╥Ḥ Ẕӻὔ њᾼ ȴ 

n. ἤ  
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Ӣἤ ₇ṳЛϚứ Ἠ Ẕ ứ ᾼ ẙȳᵓ Ἠ╓ П −ᶙԓἨצ ⇔ᾼ

ἤȴ֪ױȲ  ṿӣ Ӣἤ ₇ᶾ ṳ ╥Ϛ צ ẞ  ᷾ ӭ ᾼѠᾎȲצ

ꜙᴟҠ    ᷾ ӭ П ȴכ Ӣἤ ₇ ᴯҏ Лᵓ Ȳ⁄  

Ҡ Ḗѿ  ќҀ’   Ȳ֯ ᾓϯȲ ᷾ ֥ᾼҠ ӣ  ЛṜȲ⁄  

Ҡ ֯Лᵓ ᾓϯҏ Ẕ᷾ ȴ 

o.  

 П Ҡ   П100%Ȳѹ ᾓ ЛᵓȲױҠ  

Ӣ Ἠԓ ҷȴ 

p.  

Ӣἤ ₇Ҡ цứ ἨЛ П Ȳѿц Ӣἤ ₇ П Ҡ ᾼ

Лᶙԓד П ȴ 

q. Ẕ҃  

ṿӣ Ӣἤ ₇Џẓ цᾎ√ ȲҠ ֪ ֮ ӣᾎ√Ἠᾎ҆Ἠּ֪֥פἨẔв

ЛҠ֥ᾎ ᴩἨӑӔ ֮ѿѝԈ ὙПᴖἵ ҷȴ ᾓ ЛᵓȲⱢ цצ

᷾ ֥ᴖṿӣ Ӣἤ  ₇Ҡ ᾎ כ ὨȲ ᴖҠ ṿ   Ӣ ҷȴ 

REITsѿцẔ҃Ἢ֮ ד еҨП  

₤REITsцẔ҃Ἢ֮ ד еҨП ắREITs̱ Ἢ֮ ד еҨ Пצ Ἢ֮ П

ӐӀ цᵓ ᾼ ȴὂἽ ₤REIT Ẕ҃Ἢ֮ ד еҨП ắẔ ‒₇

ȳẔ צ ’₇П‒ ’ὂἽ П Ἤ ȴ 

ὑ ứ ᾎ ϯȲREITs Ẕ҃Ἢ֮ ד еҨȲὑ ֥ ứ ԈϯȲẔἬи Пן ᵍ

ὑ ȴ ֽȲṼ רּד1986 ᾎцẔ ᾪӐ(ѿϯ ɦּר ᾎɧ)Ȳּר REIT

֥ ȳἬצ ȳ Ἤ Пֵ Ԉѹὑ֢ ⇔ד и ῖὧẔҠ ן ( Ӑ

ᵓ )ᴟю90%ѿϱ ȲẔи СῖὧПן ὑּר Л ȴ ᴖREITs̱ Ἢ֮ ד еҨҠ

ᾎ ֥Ȳּֽר ᾎϯȲἬ ᵍ П ȴֽ ᾎ ֥ ṿ Л ПREITs̱ Ἢ֮

еҨὑи ן Ȳ REITs̱ Ἢ֮ еҨПἬ ȴ 

 Л ᾿ ᷾ ὑЛ Ȳ ṷ  ЬҠ ᴿ᾿ Лצ ( ẙӀ П

ҵ)Ἤ ẃП Ȳ֪ⱢẔ М᷾ ὑЛ ȴ 

ϱ ҵȲ ₤REITsцẔ҃Ἢ֮ ד еҨҠ ắ‒ Пצ Ἢ֮ ᾼ

ȲᴖὂἽ ₤REITsцẔ҃Ἢ֮ ד еҨ⁄Ҡ ắẔ ‒₇ Ἤ ȴױҵȲREITs Ẕ

҃Ἢ֮ ד еҨ ᶾҾȲᶮה ϚȴREITs Ẕ҃Ἢ֮ ד еҨ  ☼ Ȳѹ

֯׀ Ϣ цᴞפּ ᾼ ȴױҵȲREITs̱ Ἢ֮ ד еҨ Пצ ’₇ᾼ ϢἨ

REITs̱ Ἢ֮ ד еҨ ПЛצ ᾼἭ ϢҠ ᾎ ᴩẔ REITs̱ Ἢ֮ ד еҨП

ԉȴ ϢἨἭ Ϣ ȲREITs̱פּ Ἢ֮ ד еҨҠ Ἃ ᴩὂἽ ϢἨҏ Ϣ

П ᵓἨ Ӣế’ Ẕ᷾ ד ПЄ Ӑȴכ ϱ ҵȲ  Ҡ ᷾ ὑ█ṷ צ ứЛ

Пñ ứӣ òREITsˍἪ֮ ד еҨȲ ╥ REITs̱ Ἢ֮ ד еҨȲ Ἤ

REITs̱ Ἢ֮ ד еҨȲἨ╥ REITs̱ Ἢ֮ ד еҨȲἬѿϱ еҨҠ ứ

Л ПЛᵓ ד П ȴ 

᷾ ὑẔ҃ ᷾ Пד  
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 П᷾ ╜ צ ứȲ⁄ ᷾ ὑϚ Ἠֵ П ᷾ ȲҔ╗ӐеҨПẔ҃  ȳ

Ӧ еҨἨẔ …ԍ (Ҕ╗᷾ ἨẔ …ԍ ) ПẔ҃ ȴṝⱢẔ҃

᷾ П═ῖϢȲϚ  Ҡ Ẕ҃═ῖϢṼẔ═צПѩ Ἥ Ẕ҃ ᷾ ПќҏȲ

Ҕ╗᷾ цˍἨẔ҃ ӣȴ ṷ ӣҠ …  ֪ẔᴞṝП Ἤ᾿ ӢП ӣἨ

Ẕ҃ ӣѿҵП ҵ ӣȴ 

 Ἤ᷾ П ᷾ ᾼӻὔѡҠ юὑ  Ȳ֪ױҠ ṿ   ᾎ Ẕ᷾ Ȳ

и ן֫ Сᶦ ӐеҨ ֫ẔῖԌᾼ᷾ Ϣ Ӣᵺ ȴ ᾼ᷾ ӻὔѡ юὑ

 ȲѹὑԉϚӻὔѡ  ῖԌП ֫ Ḗ Ẕ 10% ȲӐеҨҠ

 ױ ПῖԌ ֫ Ḗ ᴩ ạȲ֪   ᾎ Ẕ᷾ П ᾼ᷾ ἨẔ҃᷾ ѿ ᴩ

ӻὔѡ ѡ ֫ Ḗȴ֪ױȲῖὧП ֫ Ḗ ᾎὑ ӻὔѡ ѡ ᴩȲᴖ ὑװϚӻὔѡ

ᴩȴ ԉᴶ  ὑԉϚӻὔѡП ֫ Ḗ ẔБ ᴩῖԌ10%ȲӐеҨ Ṽ ѝ ứ

ҏ иП ֫ Ḗ ἋᴟװϚӻὔѡȲṳ┬ѩẂ ֫ ῖԌȴױҵȲ ᾼ᷾ ӼҠ

ὑ ứӻὔѡ ֫ Ḗ ẔБ ᴩῖԌϚứ  ἨѩẂ Ȳ ῖԌП ֫ ╟ ạȴױ

ᾼ᷾ Ἤ ╟П ạӼҠ  ц ᷾ П᷾ ȴ 

’  

ẙӻὔ ц ’ ד П ẂҠ כ П ȴ ᵑ╥█ṷ  Ἤ᷾ П

Ҡ Л ẁѿ ẙ֝Ḕӻ Ɫ П Ȳ⁄ױ Пד Ӧ  Ἥ ȴ 

ӻ  

  ὑẔӻὔ ѠП‒ӣ ȲѹҠ Ἥ Пפּ ȴ ẙӻὔ ц ’

ד П ẂҠ כ ȴ еҨἨ᷾ еҨ Ɫ Ѡה Ȳ ╓ӱ׀

ѿ Ҁ ᴩӻ Ѡה ӻὔȴᵀῖὧ ᾃ Ϛẃױֽ ӻὔӑ ȲҠ

  ҷȷ׀ ῆ═ ‒ ᴩԉᴶױ ӻ ἨҀ Ȳᵀ ױ ҷȲ׀  

Ἠῖὧṳ ȴ 

╜ᾙ  

 Пῶ Ҡ ắ цӀ о ȲЛὙ ֪ ֽ╜ᾙᶝ ȳ Ṷ цטּ ȳ╜Ἀ

Ḃ ╜ ȳ ╟ Ӑ ҏ ạȳᾎ ц Ḗ ȴ 

 

  ᴩѿ ѿҵП П ῖȴױҵȲ   ᷾ ὑ   ѿҵП

П ȴ֪ױȲῖὧ᷾ П Ҡ ֪Л֝ ᾼᾌ ᴖắẞצᵓἨЛᵓП ȴӐ

еҨ Ӵ ῖѿ ד ῖԌ ῖП Ἤ ᾼ ᴩ ȴױҵȲ

ӐеҨӼ ֪᷾ ѿ   ѿҵП ᾼ Ἤ Ӣᾼ ᴩ ȴ

ṷ ПӭᾼȲ֯ס ᵅ   Л֝П ῖ Ἠ Ȳד ὑ

 П цˍἨד Ἠ ӣП ╓ П Ɫ ȲῖὧҠ ắᾼ᷾

ҷȷᵀ ῖП ῖ ד ὑ  П цˍἨד Ἠ ӣП ╓ П Ɫ

с Ȳ⁄ṿӣ ῖ Ҡ ạד ῖῖԌ═צϢᾼ ᵓȴ 

ӻὔṳӘ Ҡ ᴩȲצ Ӽ ᾎѿ ᵓПצ  ȳ ἨѬ ᴩ ȴ ӻὔ

Пכғậḟὑ ẙ ц ᵓ ᾌ Ѡ֣Ȳѿц …П ứἤȴ֪ױȲ   ᴩױ

ӻὔѿ ᵅ цᵓ Ȳּט П Ἠᵓ Ҡ   Ẕӑ ᴩ

Ɫ ȴױҵȲ ἬṿӣПЏẓ ᾼ ᴯ П ἤ ⇔Ҡ צ

ἬЛ֝ȴЛṾП ἤҠ ṿ   ᾎ ẞ ӐП ӭᾼἨṿ   ὑ ҷ ȴ 
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█ṷLῖᾼḕῖ ѿד  ᾼ ∟(ṓ֢   ѝԈἬ )Ȳԛ

ӣП דכ Lῖᾼ ȴӦὑ᷾ еҨЛ ױ Ȳ╝ ҫ

ᴩ ὙȲᵡ⁄ױ ῖԌ ᵑᾼ ѿц Ȳ ắẞד  ᾼ ד L

ῖ П ᵋ ᾼ ȴ֢ ῖԌ ᵑП᷾ Ϣ ᴞᴩἭ Ϛױ ȴ 

Ө ȳ ֫ц ᵋ  

ԉᴶ  Ҡѿ   ПԉᴶᴞӦᵋ Ө Ἠ ֫Ȳ֝ ֮ȲῖὧҠ Ϛ  

ПῖԌ ⱢҫϚ  ᾼῖԌȲᴖẒ  ᾼῖԌҠ ѿЛ֝ᾼ ȴצᵋ ҵ ᾼӻ

ὔцԉᴶ Ө ȳ ֫Ἠ ῖԌד Пс Ἠ ȲϚ Ӧ᷾ ῏ ȴ 

᷾ ᾼ  

֢ ṳЛ’ Л ц┬Ӑе Ὑ Ἤ П еᵉ ȲϷЛ’ Л

ȴ ứ᷾ П ҟ Л҅ῶӑẃῶ ȴ 

ӐеҨ ₤ цӻϿ  

֢  П ⱢᴶȲ ֢ᴞ ќҀẔד П ӣцќҏȴӐеҨ…Ϛ ₤  Ȳ֢  

Л П ԉȲѹṼ ᾎ√ӐеҨЛ   ϮϢ Ȳ֢   Л צ

ӻϿ П ȴ ȲЛױֽ ’ӐеҨὑẔ҃ ᾎ Ȳ ᾎ ắ  

֢ᴞἭ ԉПӐ ȴ 

› ѦП  

ӐеҨцˍἨԉϚ  Ҡ ֪ Ӣ ɦ ѦɧϚ в ứП ứ Ṷᴖ Ѧȴ Ѧ ῖὧ

Ẕ═צḕῖ ד П  Ȳṳל ד њ Ȳױ  Ҡ ᵅὑ Ԓ᷾   ȴ

ӐеҨἨԉϚ  П › ѦҠ ῖὧ ӢЛᵓП ȴ 

᷾ еҨ  

еҨҠ ӑ ϱӀП᷾ ᾼ ᷾ еҨἨ᷾ Ȳ᷾ еҨἨ᷾

ḟứ  ᷾ П Ҡ ᷾ еҨἨ᷾ ᾼẔ҃ ԉҏ ᵓ  ȴטּ

ן  

᷾ ╜ Ȳ   ᷾ ὑ᷾ ѿϯП ן ẙцẓ ᴿ‒ӣ₇ Пӑ

ẙ(Ϛ Ἤ῀Пɦệᶃ ẙɧ)ȲֽױϚẃȲẔἬἭắПᵓ ȳ‒ӣ ☼ ἤ ѬᴯҠ ὑ

ӑ᷾ ὑױ ẙП  ȴ ᴩϢ═ ќҀӐ  ᵓ П ϩᴖṕȲױ ẙѻ Ɫ᷾

ἤ ȴ ן ẙ ẁ П Ӑ Пן ȲᵀẔ ᴴ ЄП

ᾌ Ȳᴖѹ ẙדѩҠ Лẓ☼ ἤȴ Л Ἠᵓ ṛ Ҡ

ן ẙӀ Ȳṳ ᵅ  ҏ Ẕ ן ẙП ϩȴ ẙ ᴩϢὑќҀᵓ ἨӐ 

⁄Ȳפּ Ҡצ  ҷẔԓ ᷾ ȴ 

ᶾׄԓПדּ  

еҨȳᴩ╜ еҨ ׀ (цẔד Ἤ )֢ ᾼ ᶾṆדּ ȴ ᴖȲ

ֽ֝Ẕ҃Ṇ Ȳױ Ṇ Ҡ ắ ׄԓḃ Ἠ ᴿ№ Ȳᴖ ׄԓ ȳ ậȳ

еҨȳ᷾ еҨȳᴩ╜ еҨцˍἨ׀ ᴯПὢ Ἠ М Ȳц

Ἠ ц ȴ ӭ› ╜צ ᶧӣẃ ц Ṯױ ṳ ױ’ П

ׄԓȳᶙ ц ἤȲц ═צ цḳ ֫ П ╟ӣẃ ӐеҨцẔắ ắП

ױ ἨМ Ȳױ ׄԓ ӼҠ ҷṳҠ ṿӐеҨ Ӣ Є  цἨᾎ
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ȴ 

ׄԓ  

Ӧὑ Мּדᶾᾼṿӣ ẃ Ȳ  Б ᶮ ὔ֪ ׄԓ ♂ᴖἭắᵂ ȴ

ׄԓ ♂╓Ҡ   ҷ ȳ ᾎ ậἨ ҷᵂ ϩП ц Ṷ

ԈȴױҠ   Ӣ ȳ ắ ȳ Ӕ צ╟ П ҵ ӐȲцˍἨכ

ҷȴ ׄԓ ♂Ҡ цӑ ᴖ׀ậ  ᾼ Ṇ (ẂֽȲ ɦ ⅎϤ–ɧἨ

Ϥ ȲᵀӼҠ(ה ẃᴞҵ ḃ ȲẂֽ  ὢ ḃ  (ᵛ   ӭ ӣљṿӣ ὢ

)ȴױҵȲ  ᾼ ϮѠὢ ẁ (ẂֽȲᴩ╜ еҨȳ љ҅ Ϣȳ׀ װ )

Ἠ  Ἤ᷾ П ᴩ ᾼ ׄԓ ♂ȲϷҠ ṿ  ֝ ὑ ֵ ᾿ ׄԓ ♂

צ ᾼ ȴֽ֝ ᵂ Ϛ Ȳ  Б ạ⇔ѿ ᵅ ׄԓד

ȴ ᴖȲ ᾎ’ ױ ᵘϩ ғȲѻכ ╥֪Ɫ  ṳӑ᾿ ᴩ Ἠ ϮѠὢ

ẁ ᾼ ׄԓṆ ȴ 

ẙ ӻὔד  

 

ứ  ֫Ầ ȳ  ֫Ầ цῖ פּ֥ ⱢӐеҨцẔ᷾ Ϣ ẃ ȴד  

Ἤ ᾼ ╥ ẙ ӻὔПӻὔ њҠ чẔΌ ֝ὑד  Ἤ ẁП ᾼΌ

ȴ   ᾎ ậПן ’₇Сѿ ѿ ӻὔ њП פּ Ȳ⁄Ӽ Ӣ☼ ἤ ȴ

ױ ӻὔϷҠ √ᾎצ ȲӼᵛȲṿӣ оּ֥פ ᴩ ẙ ӻὔ ȲצҠ ṿ  

ὑᾎ√ ȲẂּֽ֥פҠ ӑ Ӕ ч╣ ṶϢӐ ȲἨ֯ӻὔ њ ӴἬ֮֯Ҡ ᾎ

ӻὔ њ ạ ᴩּ֥פȴױ ӻὔϷҠ цᵂ ȲӼᵛ ẙ ӻὔПṿӣц ’₇

Ҡ ֪в ᶧȳϢ Ṇ ПЛб Ἠҷ ȲἨ֪ҵ ṶԈȲᴖ ὑ ҷ ȴצ

ӻὔ њԛṿӣ ’₇П ᵓἬ ӢПד Ȳ ὑɦ ’₇ Пד ɧϚ ȴ 

ẙ  

ד ѝԈֽצ Ȳ⁄   Ṷ ẙ ♄ ȴ ӻὔȲ ֽ֝ ‒Ϛ Ȳ צ

Ἃ Ό ц П ȴ Ϛ ẙѠ ᵺ Ἠ чẔṼԉᴶ ẙ ӻὔἬ П Ȳ⁄

ậ֫ ӻὔἬ ẁП ’₇ȴ ’₇ ═֯ ứѬᴯѿ ’ ԉϚ ứӻὔ њП

Л чUCITS ẂἬ П и ⁄ȴ ᴖȲ֯׀ᾼ ╥ ’₇ Ҡצ ϯ ᴟᵅ

ὑἬ ẙП ȴױҵȲӦὑ  Ҡ ṼUCITS ẂП ứ Ṽῖ ׄ ἬןậП

  ’₇ӣὑ᷾ Ȳ֪ױ   ὑױ ᷾ Пד ȲẂֽד ẙ ᴩ Ἠ

Пפּ ȴ 

  ֫Ầ  

֯  ֫Ầ ϯȲד Ẕҏצ’  Сӻὔ њП ẙᾼ Ȳ╝ ὑ Ẕ

֣ӻὔ њ ֫ ẙП ứ ὑ ẙ ПӀ ȴ Ẕ Ṽ   ֫Ầ ᴖ

ậ П   ’₇ӣὑԛ᷾ Ȳ⁄ӼἭ ᷾ ἬӢПӀ ȴ 

  ֫Ầ  

ד ѝԈֽצ ứȲ⁄   ứ  ֫Ầ ȴ Ṽ  ֫Ầ ẙҏ С  П

Ѡ֪ ἨẔ֪҃ Ȳ чẔ ֫ ᾼ ẙП Ȳ⁄   ᾎ и ẙȲױ Ҡ

Ӣ ӣἨἋ ȴ Ѡҷҟ ϩѹṼד ᾎἨẔ҃ᾎ√ᴖ Ϥ Ἠ ῏Ȳ  

и ᾼ ẙП ϩᵛҠ צᴖắױ֪ ạȴ֯ Ἠ П ᾓϯȲ Ҡצ  ᾎ Ẕ

ὑ ᾼ ẙП ȴ ∟Ȳ Ѡ чẔṼ  ֫Ầ ֫ ẙП Ȳѹ ֯Ӏ ϱҏ
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Ẕ ᴯȲᵀ ᾼ ẙПҏ Ἤ ᵅὑ Пפּ ѠἬ֝ П ֫ Ȳ⁄  Ҡ

ắ ҷȴ 

’₇ Пד  

  ứἇ Ӣἤ Ἠפ₇ּ֥ ẙ ӻὔȲ⁄Ҡ Ӈ ’₇ӻСד ӻὔ њἨ

נּ ȴ  ֣ӻὔ њἨ נּ П׀ ’₇ ӑӻӦ ϮѠ’ ’ Ȳ⁄ Ҡ

ᾎṹצ’ ⅎљПɦи ’ ɧᾼֻ ȴϚӎӻὔ њἨ נּ ҷҟ ϩȲ  ―Ἥắ

Ҡ ᾎ֫ן ’₇П ȲἨ ד ӻὔ њἨ נּ П Ϣצ ậ ’₇Ȳ  ―

ἭắҠ Ϛ◕ Ѡ ậ֫ ’₇П ȴױҵȲ ṿ  Ҡ Ҭ ắ☼ ἤ ᾼ  

’₇ȲᵀЬҠ Ἥắ ᾎ ἬןậП ’₇Сѿ ѿ ӻὔ њ ᾼפּ ȴ  ӼҠ

֪в ᶧȳϢ цṆ Л Ἠҷ ȲἨ֪ҵ ṶԈȲᴖἭắ ҷ ȴ 

ậПן    ’₇Ṽ МҶ ᴩἬ Ԉӣᵂԛ᷾ Ȳ   ὑ   ’₇Ἤ᷾

Пד ẙ ᴩ Ἠ Пפּ ȴ 

֣ӻὔ њἨ נּ П׀ ’₇… Ἤצ П ’₇ׄ ȲἨ ӐеҨ҅ῶ  Ṽ

ẙ ’₇ׄ СԛṿӣП ᵓ ∟Ӧӻὔ њᴩṿȲ⁄ӐеҨ҅ῶ   ὑΌ ֝

П Ḗ Ɫӑắ ’П€ּפ Ḗ ȴ Ϛӻὔ њҷҟ ϩȲ   ֝ ’

ϢȲҠ ᾎ֝֫ן Ἠậ֫ ԓ ȴ᷾ Ϣ ứԉᴶӻὔ њ ד

 ắצ ҷȲѹ ҷ ᶮҠ ЄȴױҵȲ ֽắӻὔ њԛṿӣ ПּפḇȲ⁄Ҡ

כ ᾼӻὔ ȲӐеҨἨẔ҅ῶ ὑ ӻὔ Лẓצ ṓ⇔Ἠ ạ ȴ 

Ӧὑ ’₇П Ϟṿӣ׀ о€ּפȲ╝  Ҡ ὑᾎ√ ȲẂּֽ֥פҠ ӑ Ӕ ч

╣ ṶϢӐ ȲἨҠ ᾎ֯ӻὔ њ ӴἬ֮֯ ӻὔ њ ạ ᴩּ֥פ ȴ 

 

᷾ ῏ ᾃ ԉᴶӐеҨԉϚ  ἬẓצП ȴ ṓɦ ɧϚ П Ὑȴ 

ҵ љ ן ᾎ(Foreign Account Tax Compliance Act) 

ד2010 ⌠ ᾎ Пҵ љ ן (ϯ ɦFATCAɧ) ӣὑ Д Ȳѻ

Ɫ ứ רּ֣ ᶝӨ ╓ứПּר Ϣ᾿ ц רПּצ═ љцּר Ȳ

ӑ ẁἬ ứП רּ П᾿ ᷾ ќҀ30%Пּר ל ȴⱢ ᵍќҀּר ל Ȳ

רּ ᷾ Ϣцּר ᷾ ϢꞋҠ ẁẔӐṝцẔ᷾ ϢП ȴ Ȳױ רּ ╜

ἈБὑ201212דѣ21ѡ ╟FATCAד П ╜ἈẦ Ɏ ɦ רּ Ө цל

ứɧϚ ɏȴ 

Ṽ ╜ἈẦ (цד ᾎ ╟ᴩ Ầ ПӴᾎ)Ȳҵ   (ẂֽӐеҨ)

Ϛ ӣ30%Пל ȴ ᴖȲӐеҨ ֪FATCAᴖӇ Ẕ᷾ רּ ל ȲἨ

ӑậ ד ṝиѿ ׂFATCAԉᴶ ứȲ⁄҅ῶӐеҨᴩṶПᴩ╜ еҨ ῖὧ֯Ӑе

ҨП᷾ ậԉᴶᴩ ȲѿḂӔ Л П ᾓȲцˍἨ ד֪’ ῖὧӑ ẁӇ Ἠ

ӑ Ɫכ Ầ Пҵ   ἨẔ҃ᵂⱢἨЛᵂⱢѿ Ӣל ἨЛ Ṷ῏ȲӦ

ד ῖὧ ױ ל ȷ› ᴩ╜ еҨἬ ậПᴩ Ҕ╗ ạ ֫ ῖὧἬ═צӐе

ҨῖԌПϚ Ἠԓ ȴ 

ῖὧцצ ᷾ ϢЂ ᷾ ὑӐеҨצ Пּר ṩȳאȳ֮Ѡцּר П Ө

Ὑ ứȲᴞᴩ Ẕ ȴ 

₤   љП ᵂ 
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ӐеҨ ѿӐеҨ֤ ὑ ₤   װ ӴЛ֝╓ứ ᵑПӨ   љȴӐеҨӼБѿӐе

Ҩ֤ ὑ ₤   ҫᴩװ ӴЛ֝╓ứ ᵑП ֫   љȴῖ ֯ќҀСד ῖὧ

›ȲӼ ԒќҀᴟѿӐеҨ֤ ὑ ₤   Ἤҫᴩװ ӴПЛ֝╓ứ ᵑᾼῖ   љȴ

Ӑе Ὑ МȲ֢ љ…ứ Ɫɦ ₤   љɧȴד   Ἠן ҀПἬצӨ ȳ

֫ Ἠῖ Ȳ ױ ₤   љ ᴩ ц ȴ 

צ ₤   љ ᵂП ứ …иᵑ ԝὑϯԝ ȸ(i)ɦѿӐеҨ֤ Ἤ ӴПӨ

  љП ᵂɧȷ(ii)ɦѿӐеҨ֤ Ἤ ӴП ֫   љП ᵂɧȷѿц(iii)ɦ ╜ ɧȴ 

ҵȲ᷾ױ Ϣ ᾃ Ȳ ӐеҨẔ҃   Ȳ⁄֯ ὑצ  ᵀҠ ֪ ₤  

љП ᵂᴖ ᴟ Ẕ҃  Пԉᴶ Ȳ ‒ ᾎ ⁄ц ₤   љ

ᵂ ᶧП ȴ Ҡ ӢἋ цˍἨᾨ Ȳѹ  П  Ҡ ЛṜѿ

ѥצ  П  ȴ 

БןẞἨ ẞ᷾ן ϢПῖԌӨ Ȳֽὑד ӻὔѡ›ᴞ ᷾ ϢןắӨ ṳ׀Ϥ

₤   љ῏Ȳ ᷾ Ϣ צ֝  П ’ Ϣ᾿ᴟῖԌὑד ӻὔѡ ᴩⱢѦȴ

Ȳױ֪ ד֯ ӻὔѡ֣᷾ Ϣ ᴩῖԌП› ȲӐеҨ(҅ῶ  )Ҡ צ ֣

᷾ Ϣ(ѿ   Ϣṝи)   ױ צ ᴖἵ Пԉᴶ ҷȴױ ᶮϯȲ

ҷ Ӈ ד  П ќҀȲ ᴖ ד ῖὧПḕῖצ╠  ᵅȴ 

֝ ֮Ȳ ὑ᷾ Ϣ ֫ῖԌПד  ӻὔѡ∟Ἤ ќҀС᷾ ϢП ֫ ȲἨ ќҀС

᷾ ϢПῖ Ȳѹ› ֫ˍῖ Ὅὑ׀ ₤   љ῏Ȳԉᴶ ᷾ Ϣˍῖὧ

צ֝  П ’ ϢȲ᾿ᴟ ֫ˍῖ ќҀС ᷾ ϢˍῖὧⱢѦȴ֪ױȲ

ד֯ ӻὔѡ֣᷾ Ϣ ᴩῖԌП› ȲӐеҨ(҅ῶ  )Ҡ צ ֣᷾ Ϣ(ѿ

  Ϣṝи)   ױ צ ᴖἵ Пԉᴶ ҷȴױ ᶮϯȲ ҷ Ӈ

ד  П ќҀȲ ᴖ ד ῖὧПḕῖצ╠  ᵅȴ 

Ϛ ’ ⁄ (ɦGDPRɧ) 

GDPRП ứȲ Ϣ ╗Ҕצ ԉ ц Ὑ⇔ Ḗ ҵ Ȳ Ϣצ

ԉѹӇ Ẕ GDPRἬ צ П ứȲѿцӇ ẁ ѻ צ Ẕ Ϣ

ПḆ ȴẔ҃Ғ ὑ ϢП Ҕ╗ о ֝ П Ḗѿц ԉᴶ

Ϣ ч Ṷ֣ד (ѹЛ ╝ὈἋ)П ȴṼ GDPRП ứȲ ѻ Ἤ

СП ҵ ᵓȲҔ╗ ḂЛӔ П Ϣ ȳ֯ ứ ᾓϯ Ḗᵔ ϢἬ═צП

Ϣ Ȳѿц ạἨч Ẕ П ᵓȴ 

GDPRП ╟Ҡ ӐеҨ᾿ Ἠ Пᵂ ᾎ҆ דҵȲ֪GDPRПױӐȴכ

Ἠ╓і ᴖ ḆȲѿ ӐеҨἨẔὢ ẁ῏ Ӈ ҫᴩ ᴩ ᴩѠהЛ֝П

╟Ȳ Ϸ╥֯׀ᾼϚ ȴ ӐеҨἨẔԉᴶὢ ẁ῏ чױ ╟ȲӐеҨἨẔὢ

ẁ῏ Ҡ ᴩ╜ ц ἨӇ ֪› чᴖ ắ ЄἨ Є ҷП ѻ

ȲѹӐеҨҠ ֪ᴖ‒ ắ Ȳ ᴖ Ẕ ᾭᾓ כ ЄЛᵓ ȴ 

ȳῂ цеҨᾙ (ɦESGɧ)᷾  

ESG᷾ …Ṽ ц ᴩ╚ ȴ   Ҡ ЛֽῖӀЄ ἨЛֽẔ҃ӑ

ӣESG ╚ ᷾ П  ȴ  Ҡ ὑESGד ֪ ᴖ ҏῖ Ȳᴖ ᴕ ֪

ȴESG᷾ ֯█ ⇔ϱ Ɫѻ ȲѹЛ’  ἬⱢПἬ᷾צ ч╣ԉᴶ ứ᷾ Ϣ

П‒ἘἨ ȴ᷾ ὑ ⱢɦӘ ɧП ẙҠ ϷҠ Л Ἥ ҵἨ ᵅП ȴ 

Ә  
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Ә …╓ ȳῂ ἨеҨᾙ ṶԈἨ ᾓȲϚӎ ӢȲᵛҠ ֯Ἠ ϱ  ᷾

П כ Є ȴӘ Ҡ ҅ῶẔᴞṝП Ἠ Ẕ҃ כ ȲṳҠ

כ‚ ȲẂֽȸӀ ȳᵂ ȳ☼ ἤ Ἠӻὔ њ ȴ 

Ә Ҡ ᷾ ϢП  ∟ ȴӘ П ᴷד ȲἬṼ ПESG

Ҡ ѿậ ѹЛ ᶙ ȳ Ɫᴷ ȳᴔ ἨҠ Л ȴᵛṿ᷄ҏ ȲϷ

ᾎ’ Ӕ ᴷ ȴ 

ESG ПṼ  

SFDRП ⇔ Ȳ  ᾛП  ₇ế  Ӏ ῏ȴẔ Ḗ֯  Ӏ ῏

ֽᴶ Ә ϤẔ᷾ ḟ ѿцֽᴶὑ᷾ Мᴕ ЛᵓӘ Ѡ Ȳ ד

Ὑ⇔ȴᵀ ᷾ ϢᴖṕȲӘ ד П Є╚ ПϚ… П ἤȲяẔ╥֯᷾

ḟ Пѻ Лᵓ Ѡ ȴӀ ῏ ẁПӘ ếESGד ᴩѩ ӼצẔ

ạȴⱢ SFDRПӭ ѿ ẁӘ ד Ȳ  Ӏ ῏ ậ ц ẁП

Л Ȳ╝Ӑе Ὑ Пד Ҡ ═ ṳЛ Ḇȴ 

Ẕ҃  

еҨЛ ᵓ ֽᴶȲꞋ ќҀ ӣц ќȴ ὑ᷾ Ϣ֯Ө ц ֫ῖԌ Ҡ ќ

Ҁ Өװ цˍἨ ֫ Ȳѹ᷾ ϢᴞӨ ѡ ҳדв ḖӐеҨ ֫ῖԌ Ҡ ќҀ

Ἃ њ ȲӐеҨ  ᾼ᷾ ⱢМ  ᷾ ȴ 

ῖԌПӨ ȳ ֫цӻὔ 

ῖԌ ᵑ 

█ṷ  ӭ›ҔᵶϚ ѿϱПῖԌ ῖȴ  ῖԌ ῖ ṓ֢  Пד ѝԈȴ 

 ֢ῖԌ ᵑᾼ ᵑ֯ὑ Өװ ȳ ֫ ȳ Ἃ њ ȳ ѿци ȴ 

BῖȳCῖȳC2ῖцLῖῖԌѻ ẁ Ϣ᷾ Ϣ ᴩ᷾ ȴ BῖȳCῖȳC2ῖἨLῖῖ

ԌП᷾ Ϣ Ẕ  МЮ ⱢПȴ 

ᴞӢ ѡ(ứ ֽϯ) ȲBῖῖԌцC2ῖῖԌȲЛ ὑӢ ѡП›ἨП∟ ϤȲᶁ ᴞ Өװ

ד BῖῖԌПѡ ד4 ự ȲἨᴞ Өװ ד C2ῖῖԌПѡ ד2 ự Ȳᴞ

Ɫ ПLῖῖԌȴ ӭᾼПӢױ ѡ Ɫ20173דѣ31ѡȲἨⱢ ᴞ ἬӇ ᴩ

с ᴖ ḖП ѡ ȴ 

ῖ 

ԉϚצ  ῖὑד ѝԈМ ӱⱢɦ ɧȲ⁄   ᴩ ứ ᵑПד ӻὔȲ

ѿ―֯    ῖԌ ῖ╓ứ ⱢЛ֝ ᵑ Ȳ Ẓױ ᵑ П

ȴד ѝԈֽצ ứȲ⁄  ӼҠ ῖ ứ Ӣἤ ₇ӻὔȲѿ― ῖ╓

ứ   П ᾌ ᴩ ȴ 

Ϛ Ἠ ῖ ױ╟ Ἤ ӣПԉᴶ  ЏẓȲ Ɫ   П ˍ Ȳᵀ

Ϥ ( ד( ῖȲᴖד   ЏẓПן ˍ ҷцכӐ Ϥ ד ῖȴ 

ԉϚ ῖПԉᴶ Л  Ẕ҃ ῖП ֥ẆἨὂ ȴ ὑ█ ῖП Ẕ

Л и ᴟẔ҃ ῖȴ 

Ϛ  вצϚ ѿϱП ῖѿ֝ד ᵑ (ᵀЛ֝ὑ   П ᵑ)Ȳѹ
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ῖ   Пҵ ᴩ ȲἨ ῖ   Пҵ

ᴩ Ȳ⁄   Ṽ МҶ ᴩ ứ ҅ῶ ῖ ṶПҵ ӻὔҒ ∟Ȳ┬

ѩẂ ד   ЏẓПן ˍ ҷцכӐи ᴟ  П› ֢ ῖȴ 

  ᾎὑ ῖ ᴩ ᾌ П Ȳ⁄ ṿצ ⱢПȲᵀҠ ֪ӐеҨ ᾎ

Пҵ ֪ ᴖ Ӣ Ἠ ЛṜП ᴯȴ ᴖȲ ᴯ Л ῖ

П105%Ȳ ЛṜ ᴯ⁄Л ᵅὑ ᴩ П ῖẔ П95%ȴ

ᴯ ḕѡ ѿ ’ ᴯМ 100%П иЛ ᴟϯϚ ѣȴ 

█ ứ ῖП כ ῏Ȳ ῖП −Ҡ ᾼ П ṛ ד Ȳᵀ

ῖ ᵑד ὑ цˍἨד ὑ ứ   П ṛ Ȳ ῖ᷾

Ϣ ᾎ ᵓȴ 

ắẞ Ȳṳ ᷾ ϢἬ Ө ד֫  П ᴩ ȴ᷾

Ϣ ɦ ɧϚ Ἤ П ֪ ȴ 

Ө  

֢ῖԌ ῖὑ װ ᴩ П Өװ ṓ֢ ד  ѝԈȴ 

֢ῖԌ ῖП װ ᴩ ∟ȲḕῖПӨ Ɫ֢ӻὔѡПḕῖ ȴ 

ԝ Ө ῖԌ Ҡ ќҀС еҨП Өװ ֽϯȸ 

ῖԌ ῖ װӨ  

B ῖ  

C ῖ ḕῖ ᾼ1.00%  

C2ῖ ḕῖ ᾼ0.50% 

L ῖ и  ᴖṕȲ ḕῖ ᾼ5.00%  

Ө ῖԌ Ҡ ӣ ȴὑ Ө Ȳ Ṷ ὑԉϚצ Ө Пӻὔѡ ҒϤ

ѿ Ө ȲѿќҀӻὔכӐṳ’   ᾼ ȴ ṓɦ ɧϚ ȴ 

ѿӐеҨ֤ Ἤ ӴП   љП ᵂ 

ӐеҨ ѿӐеҨ֤ ὑ ₤   װ ӴЛ֝╓ứ ᵑПӨ   љȲἬצ  ֣᷾ Ϣ

ậПӨן ױϤ׀ љȴӐеҨӼБѿӐеҨ֤ ὑ ₤   ҫᴩװ ӴЛ֝╓ứ

ᵑП ֫   љȴῖ ֯ќҀСד ῖὧ›ȲӼ ԒќҀᴟѿӐеҨ֤ ὑ ₤  

Ἤҫᴩװ ӴПЛ֝╓ứ ᵑᾼῖ   љȴӐе Ὑ МȲ֢ љ…ứ Ɫɦ ₤

  љɧȴד   Ἠן ҀПἬצӨ ȳ ֫ Ἠῖ Ȳ ױ ₤  

љ ᴩ ц Ȳὑ ᵑ   ⁄װ ױ љП ᵂȴ ᴖȲӐеҨ ’ ₤   љ

вП (Л Ӕ   )Ҡ Ϥצ  Ȳѿ ׂ Ἤ צ ֢  ἒױ и Ȳ

ѿцצ ֢  Ἤצӻὔ ӭ и П ứȴ 

צ ױ љП ϚḔ Ȳ…иᵑ ԝὑϯԝ ȸ(i)ɦѿӐеҨ֤ Ἤ ӴПӨ  

љП ᵂɧȷ(ii)ɦѿӐеҨ֤ Ἤ ӴП ֫   љП ᵂɧȷѿц(iii)ɦ ╜ ɧȴױ

ҵȲӼ Ӑе Ὑ ›ѝɦ ֪ ɧϚ МПɦ ₤   љП ᵂɧЊ ȴ 

Ө ᶧ 

ḕᴯῖὧ Өװ  П ᵅ᷾   ȳ ᵅ∟ ᷾   ц ᵅ═ῖ  ԝὑד  П

ѝԈȴ   ѿד  П ѝԈἬԝП ᵑἨẔ҃ ᴞӦ П ҵ ⱢПȴӐ

еҨצ › ᵅ ᷾װ   ȳ ᵅ∟ ᷾   ц ᵅ═ῖ  П ᵓȴӐеҨ ἴ

ԓ Ἠ иПӨ Ө Ȳѹ ἴױ Ὑԉᴶ ӦȲự ֯ דׂ ᾎ√ ứПϯȲӨ
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  ἨӨ ѿ ᴟӨ Ϣ╓ứ љἨѿ Ѡה(ӦӨ Ϣ )Ό СӨ

ϢȲѹЛ Ҁᵓ ȳ ӣἨ ȴ 

ד   ѝԈҫצ ὙҵȲ Ϣ᷾ ϢцˍἨ ᷾ Ϣ ὑד ӻὔѡ М

рϫϡ ›֣ᴩ╜ еҨѿᶙ ПӨ Ɫ ῖԌӨװ ȴӨ Ϛ ắᵛѿ ӻὔѡ

ПӨ ᴩӻὔȴֽᴩ╜ еҨὑМрϫϡ ( )ѿ∟ἬןẞПӨ ὑװϚ

ӻὔѡ ᴩ Ȳ ὑẂҵ ᾓϯȲ Ṷ ∟ҫצḟứѹ ᾨצ ПӨ …ὑ ᴩ  

П П›Ἤ ῏ȴἬצӨ цˍἨ ֫ПӨ ┬ѿ Ѡהứ (forward 

pricing)П ᴩ(ӼᵛȲӻὔ Ѧ ֯ П›)ȴ 

ῖὧ ὑϱ ד ᶙכ∟ ἬצῖԌӨ ȲӨ ѿ ἨẔ҃ ᴩ╜ еҨṶԒ֝

ᾼ ѠהⱢПȴԉᴶ ὑ᷾ Ϣ в Ҁ ╓ӱП Ȳ МҶ ᴩȳӐеҨȳ

еҨ ᴩ╜ еҨП ứ ȴ 

᷾ Ϣ Ϣ᷾ Ϣ ѿ ᴩ∟ ῖԌӨ Ȳᵀ ֥ѿϯ ᶧȸ1)ῖὧở֤ц Ȳ

ѹּ֥פ Пở֤ȳ֮ᵿȳ цˍἨ І Ԉ֮ᵿɎῖὧБ֝ ѿ ІѠה ắӐ

еҨП ɏ ֥ᴩ╜ еҨἬ’׀Пῖὧ ȷ2)ῖὧБṼᴩ╜ еҨ ứ ᶔѹ

֫Ἤצ ӻὔד ѝԈȷѿц3)ῖὧБ֣ᴩ╜ еҨ ҏṜѿ ὙẔỰᴰὑ ПѝԈȴ 

ϱצ ứȲᴩ╜ еҨ Ṽ ḟứ ᷾ Ϣ Ϣ᷾ Ϣ╥ᵡ ӦӨ ῶϱἬ

╓ứПϢṼϱ ѿ Ө ῖԌȴ 

᷾ Ϣ ᾃ ȲῖԌֽ ȳ І Ἠ Ө Ȳ⁄ӐеҨȳ еҨἨᴩ╜ еҨ

ӼҠ Ḗ ҵПѝԈἨ ȴ 

Ө ѿד   ῖᾼ ⱢПȴᵀ Ḗѿ  ῖԌ ῖ ПẔ҃ Ө ᾼ Ḗ

ᴕ ֽ Ө …ѿҠ ᾼѻ ⱢПȴᴩ╜ еҨҬן֯צẞ Ϣ᷾ ϢПќҀ

Ȳѿц ᷾ Ϣᶙ ᾼӨ Ө ῶИ ắẔӨ Ө Ȳ Ɫ ứ  ῖԌ ῖ

Ἤṿӣᾼ Ɫᴩ╜ еҨןẞќҀ П ӣ ȴӨ Ϣ ד ᾼ ӣȴ 

ӐеҨ ᴩᴟЊ ҳᴯᾼ ῖȲᵀ ῖ ᷾ ȴ 

ứ   ṿӣẔ ᴩῖԌѿӻ   Ṽ ᷾ ӭ ậ П ẙȲṳ ═

ȳҏצ ȳ ԌἨѿẔ҃Ѡה ẙ כ  ȴ֯  ậ ẙἬצ П›ȲЛ ᴩ

ԉᴶῖԌȴᴩ╜ еҨ ὑד ӻὔѡᾼ ẙᾼ ȴ 

᷾ ὑ   ὑѿ  ᷾ ȴӐеҨ ậἬצ П ╟Ṯạ ӻὔȴ ⇔ᾼȳ ᾼ(Ἠ

ӻὔ) ҏӻὔ  ἨẔ҃ЛӔ ᾼӻὔҠ Д ᷾ ֥᷾ Ȳ Ғќҏѹ цἬצ

ῖὧП᷾ ȲҔ╗  Лצ═ Ӣ ṷќҏᾼῖὧȴⱢ ᵅ  цẔῖὧᾼ ȲӐ

еҨ’ ἴ ԉᴶ᷾ ϢӨ ῖԌ(Ҕ╗   П Ḗ)Ȳ ṶԒ ῀ȲяẔ╥ Ẕ Ɫ

ӻὔ♄ Б ἨҠ   Дכ ȴẂֽȲ ᷾ еҨ Ɫ ᾎ Ṽ  П᷾

צ ᷾ ȲἨ  Ҡ ֪ ӻὔП ȳӻὔ ἨẔ֪҃ ᴖắẞЛᵓ ȲӐеҨ

ἴ Ө Ө (Ἠἴ ᴩ   П Ḗ)ȴ 

Ԛ֝ἬצἨ ạᾼֵ љПӻὔּנ ὑ ᴩױ ╟ ԝϤᴕ ȴⱢ ᴩױ╜ Ȳ ֝

Ϛ  МЮ ҏӻὔПֵ љҠ Ɫ ПϚ ԌȲ֪ױӐеҨ ἴ Ẕ ԌἨԓ

Пӻὔȴ 

Ӧ  МЮ ắПӻὔȲ чӐеҨП ⇔ӻὔ╜ Ȳ Л Ɫ ӐеҨ ắѹҠ

ӐеҨậ Ἠ ȴ 
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ῖὧ ᾃ Ȳ֯ ц  ᷾ Ϣᵓ ϯḟứ П╜ Ȳц ╟ѹ ᴩױ╜ ȲצẔ

ạȴẂֽȲ ṳ Ṯ᷾ Ϣ ֵ љ ᴩᾎӻὔἨ ӻὔП ϩצẔ ạȴױҵȲ

֥₤  Ἠ   ᷾ Ϣ ṼẔ֢ᴞП᷾ Ἠ᷾ Ḃ Ẕ᷾ ὑӐеҨП

ѩẂȴӐеҨ ѿ ֥  ᷾ Ϣᵓ ПѠה Ḗӂ ױ ᷾ ϢПᵓ Ȳᵀ ᾎ’ Ӑ

еҨὑἬצᾭᾓϯꞋҠ Ϛӭױכ ȴẂֽȲҠ ᾎӘ ҏἨ֥ ҏ   МЮ

ᴩП ⇔ӻὔȲἨҠ ֪ МЮ ṿӣֵ љᴖ ѿ ȴ 

ӐеҨ Ҡӣᴩ╜ еҨ ẁП ᵫ ᵗиέȲ ϩ ɦẃ֫ӻὔɧȴɦẃ֫ӻὔɧ…

╓(ѿԉᴶѠה) ֫Ἠ ᴟҫϚ  Ȳԛ(ѿԉᴶѠה) Ἠ ֝ד֫  ȴӐеҨ ạ

Ϛῖὧ ᴩẃ֫ӻὔПװ ȴⱢᵍ Ȳ֝ Ϛ  вЛ֝ ῖПῖԌ ṳЛ  ɦẃ֫ӻὔɧȴכ

ῖὧ ὑӨצ ѡ 21ѡв ֫ẔῖԌП ṶȲ⁄ ӭᾼᴖṕȲױ ∟Ө ᾼῖԌ Ɫԉᴶ

֫П ᾼȲӐеҨ ἴ ắ ῖὧἬⱢПẔ҃ῖԌӨ ȴ 

ῖὧ ἨṼ ֮ᾎ МЮ ќҀἨןắӨ Ἠ ֫ Ἠῖ Ȳᴖ᾿ Ӧ

ᴩ╜ еҨɎẂֽȲἬ֮֯ПҀ ҅ Ϣɏ ᴩ› Ҁ῏Ȳן צ (a)Ө ֯ ֫ᴩ

╜ еҨѿ― ϤӐеҨἨד   љП›Ȳц(b) МЮ ќҀСד ῖὧП ֫

ȲἭ МЮ П‒ӣ ȴ 

ṝԌц♃ ṮạП ▲ 

ᴩ╜ еҨ֯  П♃ ṮạϢ П֥ᵂϯȲ’ ἴ ắӨ ῖԌӨ П ᵓȲἨ Ḗ

Ө ϢἨ Ϣ ẁ ϚḔᾼ ṝԌἨ Ὑ ȷῖԌӨ Ө ֽ ἴ Ȳ⁄ ὑ ҏ

Ө Ө ∟ϫҳщв Ө   СӨ Ϣȴ 

ῖὧӇ ѿ ῀ᴩ╜ еҨἨ еҨ( ҫᴩ ῀ᴩ╜ еҨ) ὑӨ ῶ ᾼ

ḆȲṳ Ẕ Ḗ ẁד Ḇᾼ ҵѝԈȴ 

ⱢṮạ♃ ḖӨ Ϣ֣ᴩ╜ еҨ ẁṝи Ὑȴ 

ᴩ╜ еҨἨ еҨ֯  ♃ ṮạϢ П֥ᵂϯȲ ῀Ө ϢֽẔ ҵᾼṝи

ὙȲẂֽ ϢҠ ẁ ȳṝи ѿц֮צᵿᾼ ὙȲֽѬ Ἠ ᴩ ῶȴֽⱢ

ԍ Ө ϢȲ⁄ ẁеҨכӴ ᾼ Ӑ(ѿц֤ Ḇ)ȳв ⁄ȳ Є ц

(Ἠ ֝ѝԈ)ȳἬצ Ṷ ắ ἬצϢᾼở֤ ֮ᵿȴ 

֯ᴩ╜ еҨןẞṳ ἬצӨ Ϣᾼṝи Ὑ ѝԈ П›ȲЛ ᴩῖԌȲֽױҠ

ṿ ῖԌἬ ᴩᾼӻὔѡ ὑӨ Ϣ Ԓᶦ ᴩῖԌᾼӻὔѡȴֽὨӨ Ϣḥצ ẁᴩ╜

еҨ Ḗᾼ Ȳᴩ╜ еҨ Ө Ϣ ӑ Ө ἬӢᾼ ҷЛ ԉȴ 

Ҭ֯צᴩ╜ еҨןẞӐеҨἨẔ҅ ϢἬ ПӨ цἬצѝԈɎҔ╗♃ Ṯạ ᶧד

ѝԈɏṳᶙכẔ♃ Ṯạ ᶧ∟ȲѠ Ὅ ֫ ȴѿ І╓ӱ ֫╓ӱ Ȳ ὑ ╓

ӱ Ҁ ᴟ ֯ П љ ȲѠ ἬןẞП І╓ӱȴ 

ӑ ֣ӐеҨ ẁӐеҨ ♃ Ṯạцч ᵗ ἠѻ ᶧἬ ḖПѝԈȲҠ ֫

Ἠῖ Пӻ Ἃ ȴ ẞן ֫Ө ȲӐеҨЬ ῖὧἬ ҏП ֫Ө Ȳᵀ

֫П Ὅὑ׀ ₤   љȲ֪ױЬ ὑצ  П ȴӨ ֫Пῖὧ Ɫד  

П ’ ϢȲ᾿ᴟӐеҨ ‒Ẕ♃ Ṯạцч ᵗ ἠѻ ᶧБᶙԓ ׂ∟ṳ Ὅ

֫ ⱢѦȴ 

 ἨӐеҨ ȲЛ’  ἨӐеҨ Ṝצ  Ҡ ’ ϢⱢԓ ќҀȴ

᷾ Ϣˍῖὧֽצ ן ֫ˍῖ Ὅὑ׀ ₤   љȲẔắ ᴯ ד  ПẔ҃
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’ Ϣ֝דȲѹ צ ậ ᴩϢ┬ѩẂи СἬצ ’ ϢП  ȴ╝֯ױ

ᶮϯȲ᷾ ϢˍῖὧҠ ᾎậ֫ Ӑ׀Ϥ ₤   љѿ∕ С ᷾ ϢˍῖὧПἬצ

ȴ 

Ȳױ֪ ∂ ῖὧ ’ᵛ ֣ӐеҨ ẁӐеҨⱢ ׂ♃ Ṯạцч ᵗ ἠѻ ᶧᴖ

Ḗ ẁПἬדצ ѝԈȴ 

ѿӐеҨ֤ Ἤ ӴПӨ   љП ᵂ 

БןẞἨ ẞ᷾ן ϢПῖԌӨ Ȳֽὑד ӻὔѡ›ᴞ ᷾ ϢןắӨ Ȳ⁄

ϤѿӐеҨ֤׀ ӴП   љ(Ӑе Ὑ М…ứ Ɫ ₤   љ)Ȳṳὑןắ

ᵛ Ɫד  П ȲѹЛ֪ ӣԉᴶ᷾ Ϣ  ’ ⁄ᴖắ (ӼᵛȲױ ᾓПӨ

Л ѿ᷾ Ϣ ӻҀ‒ ПѠהⱢד ᷾ Ϣ═צ)ȴ֯ױ ᶮϯȲ ӐеҨἬ═צПӨ

  ᴖṕȲ ᷾ Ϣ Ɫד  П ’ ϢȲ᾿ᴟῖԌὑד ӻὔѡ ᴩⱢѦȴ 

 ἨӐеҨ ȲЛ’  ἨӐеҨ Ṝצ  Ҡ ’ ϢⱢԓ ќҀȴ

ὑӻὔѡ›Бֽ›ѝἬ Ө   Ϥṳ׀Ὅὑ ₤   љП᷾ ϢȲẔắ ᴯ ד

 ПẔ҃Ἤצ ’ Ϣ֝דȲṳ צ ậ ᴩϢ┬ѩẂи СἬצ ’

ϢП  ȴ╝֯ױ ᶮϯȲ᷾ ϢҠ ᾎậ֫ Ӑ׀Ϥ ₤   љПἬצӨ ῖԌד

ȴ 

МҶ ᴩצ ₤   љᾼ╓іЬ ѹӑ Ȳ╝ѡ∟Ҡ ḆṳⱢ ϚḔ ȴ֪

ȲӐеҨἬױ ԉᴶ ₤   љП▐ Ҡ Ӑе Ὑ МἬ צ῏ Є ȴ 

Ӑе Ὑ ›ѝɦ ֪ ɧϚ МПɦ ₤   љП ᵂɧЊ ȴ 

ӻ ᶧ 

Ө  

᷾ Ϣ ὑד ӻὔѡ Ϯ ѡвѿӻ ᶙכӨ Пӻ ȴᵀ Ṷ Ṽ

ȲṼẔ ḟứ╥ᵡ ắ ᷾ Ϣὑד ӻὔѡ Ϯ ѡ∟Пӻ ȴ 

Ϣ᷾ ϢᾼӨ Ҭ֯צᴩ╜ еҨὑד ӻὔѡ›Ϛ ѡ ϯрХ ›

ẞӻן И ắȴᵀ Ϣ᷾ ϢἬⱢП Өװ   Ɫ100,000ּרа(Ἠ ҵ )Ἠ

ѿϱ῏Ȳ Ṷ Ṽ ȲṼẔ ḟứ╥ᵡ ắ֯ד ӻὔѡἨד ӻὔѡ∟Пӻ ȴ

ѿ ἨẔ҃ ᴩ Ѡה ᴟӨ ῶϱἬ Ὑᾼ љȴ 

Ἃ ӻ П ᷾ Ϣц Ϣ᷾ Ϣ ṿӐеҨȳ Ṷȳ еҨȳ᷾ еҨȳ᷾

ȳᴩ╜ еҨ ׀ ᵍὑ֪Ẕӑ Ӵᵛὑד Ө ӻὔѡ ṶἬ֝ П в

Ө ϤӐеҨ љἬ ᾼ ҷἨќҏἬ ᾼכ ȴ 

᷾ Ϣ ╓ӱẔ ᴩ ῀ᴩ╜ еҨ Ṷ ȲҔ╗Ө ᶧ ȳӨ Ϣở֤ȳῖὧ (צֽ)

ѿц  ѿẁ ȴӑ ׂϱԝ ứ ӻὔ ᾼ ἋȲד ӣ Ӧ᷾ ϢќҀȴ 

Ө Ϣ Ȳ ֽӑṼϱ ӻ ῏ȲӨ Ө Ҡ ậ Ȳѹד ᾼ ҷ ӣ ӦӨ

Ϣ ȴ 

῀  

ד ῖὧ צẞἬן ῀ Ȳ ῖὧПῖԌ ӭȴ Ὑѝ ứӐеҨ

ᴩῖԌἨ ֤ ȲᵀӐеҨЛ  ⱢПȴױֽ
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ᴩ╜ еҨ ═ӐеҨПῖὧּנ ȲҔ╗Ἤ ᴩȳ ֫ȳ ц ПῖԌꞋ Сѿ

ȴἬצ ᴩᾼῖԌꞋ Ȳ נּ ⱢἬצ ᾼ Ϛ ὙȴῖԌ ᴩ ϚϢἨ

ⱢҳϢԚצȴῖԌּנ ὑϚ в֯ᴩ╜ еҨᾼ Ἤ Ὅ ȴ 

ẞן֯ Өװ ѿцӇ ᾼ♃ ṮạѝԈ∟ȲӨ Ϣ ῖὧ ȳῖὧ Ϣ ѿцῖ

ԌἬצ Ὑȴῖὧ ӣὑӑẃᾼἬצӻὔȴ 

ֽῖὧ Ϣ צ ḆἨ ҷῖὧ Ȳ Ӵᵛѿ ῀ᴩ╜ еҨἨ еҨ( ҫᴩ

῀ᴩ╜ еҨ)ȴ 

ῖὧ ҫᴩ╓ứở֤ ֮ᵿЛ֝ὑῖὧὑᴩ╜ еҨ П פּ֥ Ȳ Ӧῖ

ὧѿ Ϛױ ḆȲᴩ╜ еҨ ὑןẞ∟ ᴩ ḆȴԉᴶῖԌП∟ Ө ắȲ

ᵀּ֥פ Ь ═ ᴟ ᴩ ֮ᵿȲ᾿ẞ Ḇ ֮ᵿП ⱢѦȴ 

֫  

֫ῖԌП  Ȳ ѿ ֫Ӣ Пӻὔѡ щḕῖ ȴ 

ԉϚ  ПLῖῖԌП ֫ᶁ ќҀԉᴶ ֫ Ἠ Ἃ њ ȴ 

ԉϚ  BῖῖԌȳCῖῖԌцC2ῖῖԌП ֫ᶁ ќҀ ֫ ȴ 

֢  BῖῖԌȳCῖῖԌцC2ῖῖԌὑ ֫ Ҡ ќҀ Ἃ њ ȴ ќҀП Ἃ

њ   ṼῖԌᴞ ѡᴟ ֫ѡП   Ȳ ӣϯԝ ȸ 

 (ד)
Ἃ њ  

(┬ἬќҀӨ
Пᴍиѩ ) 

Ἃ њ  
(┬ἬќҀӨ
Пᴍиѩ ) 

Ἃ њ  
(┬ἬќҀӨ
Пᴍиѩ ) 

 BῖῖԌ CῖῖԌ C2ῖῖԌ 

 2.00% 1.00% 4.00% ד 0-1

 1.00%  3.00% ד 1-2

   2.00% ד 2-3
   1.00% ד 3-4

    ѿϱד 4

Ἃ њ ќҀС еҨȴѿῖ ᴩԛ᷾ Ἤ ᴩᾼῖԌЛ ậן Ἃ њ

Ȳ ҀПӨ ᾼḕῖ Ғ ԌЛ ậן Ἃ њ ȲῖԌ Ἠ

Л ậן Ἃ њ ȴḟứ╥ᵡ ậן Ἃ њ Ȳ ֫ᾼῖԌ Ɫ Өװ

ῖԌȴ 

֫ῖԌ Ҡ ӣ ȴὑ ֫ Ȳ Ṷ ὑԉϚצ ֫Пӻὔѡ ל

ѿ ֫ ȲѿќҀӻὔכӐṳ’   ᾼ ȴ ṓɦ ɧϚ ȴ 

֫ ᶧ 

ד  П ѝԈҫצ ὙҵȲ ֫╓ӱ ὑӻὔѡ Мрϫϡ ›֣ᴩ╜

еҨ ҏȴ 

╓ӱ ѿ ἨẔ҃ṶԒ ᴩ╜ еҨּפứПѠהⱢПȴῖὧ ֫Ϛ Ἠԓ ПῖԌȲᵀ

Ẕ ֫ Ḗ юẔ═ῖᴟᵅὑ ᵅ═ῖ  П ứ Ȳᴩ╜ еҨ ֫ Ḗ

Ɫ ֫Ẕԓ ῖԌП ḖȲᵀ еҨⱢẔ҃П ứ῏Л֯ױ ȴ ד  П ѝԈҫ

צ ὙҵȲᴩ╜ еҨὑד ӻὔѡ Мрϫϡ ѿ›ןẞП ֫╓ӱ(

ắ)Ȳ Ṽ ӻὔѡПḕῖ ᴩӻὔȴ ד  П ѝԈҫצ ὙҵȲᴩ╜ е
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Ҩὑ Мрϫϡ ѿ∟ἬןẞП ֫╓ӱ ὑװϚӻὔѡ ᴩ Ȳ ὑẂҵ ᾓ

ϯȲ Ṷ ∟ҫצḟứѹ ᾨצ ПӨ …ὑ ᴩ  П П›Ἤ ῏ȴ 

Ȳױֽ еҨἨᴩ╜ еҨ Ṽ ḟứ ᷾ Ϣ Ϣ᷾ Ϣ╥ᵡ Ṽϱ

ѿ ֫ῖԌȴ ֫ ѿד   ῖᾼ ќҀȴ ֫ Ḗ… Ḗѿѻ Ҡ

ᴞӦᵋ СѿќҀ Ȳ ѿ ד  ῖП ѿҵᾼẔ҃ ҀП Ḗ ᴕ ȴ

ד ῖ…ѿϢӖ ṳ ϢӖ ẁ Ȳ⁄ ֫ ѿҠᴞӦᵋ ќҀПȴ

Ɫ   П Ɫ ӐеҨҠӣᾼ ȴῖὧ ד ᾼ ӣȴ 

ῖὧ ẞן ᶙ ֫ ᾼ ȴ 

ӐеҨ Ṽ ῖὧᾼϚ ḟ Ȳ ӐеҨ ќҀṜ ֫ῖԌ  ᾼῖὧ(Ӽᵛ ᾬ

֫)Ȳᵀֽ Ḗ ֫ᾼῖԌ҅ῶӐеҨἨԉϚ  5%ἨѿϯᾼῖԌ ӐȲἨ ֫ᾼῖὧ֝ Ȳ

⁄ П ҠЛ ῖὧᾼϚ ḟ ȲT и Л Ẕ҃ῖὧᾼᵓ ȴ ֫ῖὧᾼ ḖȲ

ӐеҨ ҏ ד ṳ Ἤ ӻҀ ῖὧȴֽ ѿ ᾬ Ȳ֫⁄ Пи ׀ П Ȳ

ѹ ὑ ᾬ ֫Ӣ ›Ȳậ ֫ῖὧПṶ›֝ ȴ 

ֽ█Ϛӻὔѡᾼ ֫ Ḗ ԉϚ  Б ᴩῖԌᾼ10%ȲӐеҨ ᾼ ֫ ḖἋᴟϯ

Ϛ ӻὔѡȲṳ Ṽ ứ┬ѩẂ ֫ ῖԌȴ 

֫Пӻ ᶧ 

ד ѝԈҫצἬ ҵȲ ֫Пӻ ὑᴩ╜ еҨןẞӔ П ֫Ө ѝԈ∟Ϯ

ѡв(ᴟ Л ֫╓ӱӢ Пӻὔѡ∟ϫҳщв)ѿ ἨẔ҃ ᴩ Ѡה ֫

  ᴟӨ ϱἬԝ Пῖὧ ᴩ љ( ӦῖὧᴞᴩἭ )ȴҬ֯צᴩ╜ еҨὑ

֫Ө ẞӨן‹ ῶѿцῖὧ ᴩἨẔ҃ד Ḇ∟ȲҀ И Ӣ ȴҀ ѿד ῖԌ

ῖП Ἠϱ Ἤ ќҀȴѿ ἨẔ҃ ᴩ Ѡהӻ ᾼ ӣӦῖὧ ȴќҀῖ

ὧᾼ ֫ Л Ғᵓ ȴ 

ѿӐеҨ֤ Ἤ ӴП ֫   љП ᵂ 

᷾ Ϣ ֫ῖԌП  ӻὔѡ∟(ᴞ ӻὔѡ ᷾ ϢᵛЛԛ╥  ῖὧ)Ȳ ќҀС ᷾

ϢП ֫ ὍὑѿӐеҨ֤׀ Ἤ ӴП   љȲṳ Ɫד  П Ȳ᾿ᴟќ

ҀС᷾ ϢⱢѦȲѹЛ֪ ӣԉᴶ᷾ Ϣ  ’ ⁄ᴖắ (ӼᵛȲױ ᾓП ֫ Л

ѿ‒ ѠהⱢד ᷾ Ϣ═צ)ȴ֯ױ ᶮϯȲ ӐеҨἬ═צП ֫  ᴖṕȲ ᷾ Ϣ Ɫ

ד  П ’ ϢȲ᾿ᴟ ќҀС᷾ ϢⱢѦȴ  ἨӐеҨ ȲЛ’

 ἨӐеҨ Ṝצ  Ҡ ’ ϢⱢԓ ќҀȴ 

Ӑе Ὑ ›ѝɦ ֪ ɧϚ МПɦ ₤   љП ᵂɧЊ ȴ 

ῖԌП  

ῖԌП ѿ ПϚ ἨԚ֝ῶ ⱢПȴῶ ϱ Ὑ Ϣцắ ϢПԓ֤ц֮ᵿȴῖ

Ԍ ѝԈ ӦἨⱢ Ϣ Ȳ֯ắ Ϣở֤ ὑῖԌּנ П›Ȳ ϢЬ ⱢῖԌ

ἬצϢȴ Ṷ ἴ ῖԌ Ȳֽ ϢἨắ Ϣᾼ═ῖ юὑױ֪ ᵅ═ῖ  ȲἨ

чϱ ═ῖᾼ ạȴ Ṷ ḟứ ᾼװ ȲᵀϚדЛ Ϯϫщȴ Ṷ

ἴ ῖԌ Ȳ  ѝԈБ ὑӐеҨᾼ׀ ȲἨ Ṷ ֥ ḖПẔ҃

Ὑ Ϣ ῖԌ ᵓᾼ ϚẆ ὑ׀ Ṷ Ḗᾼ Ἤȴắ Ϣ ᶙכӨ ῶ Ȳṳ

Ὑּר ϢἨ ỰӖȴӇ ȲӼ Ḗắ Ϣ֯ Ӣ › ẁ♃ ṮạПד ѝԈȴ 

ῖԌП  
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ῖὧ ṶП ҠȲѿᴩ╜ еҨ Ḗ ẁПῶ ῀ᴩ╜ еҨ ῖԌ ȲᵀӇ

֥ ᵅП᷾ Ȳѹ ⱢῖԌӨ Ȳ Ө ὑϱ ẞȴן‹ …Ԓ ֫Ϛ

 ПῖԌṳѿẔἬ Ө ҫϚ  ПῖԌȴῖԌ Л ᵂⱢ Ἠ ⇔ӻὔПӣȴ 

ῖԌПѠה…ṼϯԝѠ ה ᴩȸ 

NS  =  (A x B x C) - D 

E 

Ὑȸ 

NS=   ᴩПῖԌ ӭ 

A= ῖԌП ӭ 

B= ῖԌП ֫  

C=Ӧ Ṷḟứᾼ ֪  

D= Ȳ Ɫḕῖ П2.5%ȷц 

E=ד ӻὔѡ  ῖԌП ᴩ  

NSⱢ ῖ Ȳ Ṷ ’ ᴩ   ῖП ᵓȲἨ ֫ Пῖὧȴ 

ῖԌП  ῖԌП Л֝ Ȳӣὑ Ϛ  ῖԌ Ɫ  ῖԌ

П П ѩ Ɫ ӐеҨҠᴩП ѩ ȲẔ П ӣ Ӧῖὧ ȴ 

BῖцC2ῖῖԌПᴞ  

ῖὧ ᾃ ȲᴞӢ ѡ(ứ ֽϯ) ȲBῖῖԌцC2ῖῖԌȲЛ ὑӢ ѡП›ἨП∟ ϤȲᶁ

ᴞ Өװ ד BῖῖԌПѡ ד4 ự ȲἨᴞ Өװ ד C2ῖῖԌПѡ ד2

ự Ȳᴞ Ɫ ПLῖῖԌȴ ӭᾼПӢױ ѡ Ɫ20173דѣ31ѡȲἨⱢ ᴞ

ἬӇ ᴩс ᴖ ḖП ѡ ȴ 

 

П ứ 

ד  П ѝԈҫצ ὙҵȲ П ứȲᴩ╜ еҨ ֯ḕ ѡ

Мрϫϡ ѿ֢  П ứẔ֢ ῖПḕῖ ȴ   Ӧ Ϛ ῖἬ

֢⁄Ȳכ  Пḕῖ Ȳ…   ҟ Ȳ ѿ  Ἤ ᴩῖԌП ӭ ҏȴ

 ֢ ῖПḕῖ Ȳ⁄╥ ḕ ῖ ᴾ   Ȳ ѿ ῖἬ ᴩПῖԌ ӭȴ

ԉᴶЛ ὑԉᴶ  ПӐеҨ Ȳ ṼѩẂи СἬצ  ȴ   ṼẔ

┬ϯ Ѡהḟứȴ 

 ӦϚ ѿϱᾼ ῖ כ Ȳ֢ ῖП ѿḕ ῖἬҜ   ḟứȴ

ḕ ῖἬҜ   Ȳ Ԓ ứ ῖБ ᴩᾼῖԌ Ȳԛ ῖПד ӣцќҏ

и ὑ ῖԌȲṳ  Ἤ ќҀП ᵂ П Ɏֽ ӣ ɏȲ ∟ ҏ  Ἤ

и П ȴ ḕ ῖП ῖ Ȳ ῖ ѿ ῖБ ᴩПῖ

Ȳṳ ᴟЊ ᴟю Ϯᴯȴ ῖԌ ῖП ֫П ѿ ӣ

П ȴ ᴩѿ   П ῖԌ ῖ Ȳԉᴶ ӻὔПכӐцᵓ

ˍ ҷӦ ῖ ȴ 
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֯ắ Ӏ ӻὔᾼ֢ ẙȲ ֯ ᵂⱢ ẙПѻ ắ Ӏ ᴩᴷ Ȳ ד  

П ѝԈҫצ ὙҵȲ ẙᾼ ѿ֯ Ӏ ὑ Мрϫϡ ᾼ Ὼן Ɫ ȴ 

ᴟὑ֯ắ Ӏ ӻὔПӑϱӀ ẙȲἨẔ҃ὑ Ӏ ӻὔП Ȳ ֯ ᾎ Ҡч

╣еӂ ПӀ Ἠ Ȳ⁄Ӧ еҨ ṳ ׀ Пῖ נּ ἨҠ ԉױ Џ

ᵂПϢЂȲѿᾃ ȲṼ ᷾ Ҡ ᾼ ⱢẔ ȴ 

 ếẔ҃☼ ד֯ ѡȲṼ ҒϱБӢᾼᵓ (צֽ) ȴֽצ ᷾

П᷾ Ȳ Ṽ ḕϚ ᴯἨῖԌ ῺҠ ῀ᾼ ֫ ȴ 

֯ӻὔἬӻὔᾼ ӢἤЏẓ ѿד ӻὔἬП ȲӑὑӻὔἬӻὔᾼ ӢἤЏẓ

ḕѡṿӣӻὔד Ϣ Ἠ҃ Ȳ ╥ӐеҨἨ Ṷỗԉṳ ׀ П Ӵ

П Ȳ ṿӣӻὔד Ϣ Ȳ Ӈ Ӧ׀ П Ӵ ( Ɫ᷾

еҨ) Ἠ ПȲᴟюḕ ϚװȴӐеҨṿӣ҃ Ɫἇ ӢἤЏẓ ȲӐе

Ҩ ׂ Ṿ ṳ ᴩ ӦIOSCOцAIMA∂ӴПἇ Џẓ ⁄ȴ҃

…Ӧ еҨỗԉṳ ׀ П֥ ϢЂἬ ẁП ȲἨѿẔ҃Ѡה ẁᵀ ׀

П ȴ҃ ḕѣ ӻὔד Ϣ ȴ צ ЄҏϤ Ӵᵛ ᴩ ▲ṳҒѿ

Ὑȴ ד  П ѝԈҫצ ὙҵȲ ҵ פּ֥ Ṽ ֝ ẞ ѡȲѹ ὑ

Мрϫϡ Ἥ ᾼ ҵ ᾼפּ֥ ȴ 

֯ḟứ ᾼ Ȳ Ғϱ ᵀӑןậПᵓ Ἠῖ Ȳц ӣὑи ᵀỮӑи П Ȳ

ṳ ҟἬצ П ȲҔ╗БΩᵉи ᾼῖ ȴ 

Ὠ ῺҠ ῀ Ɫ  ᾼ ȴ 

ֽṼϚ ứ ╜ Ἤ ҏП ᾎч╣ԉϚ᷾ ПеӂӀ Ȳᴖ Ṷ֯ᴕ ᷾ П ȳ

Ӏ ἤȳ ӣᵓ ȳ ῖᵓ ȳẞ ѡȳ☼ ἤȳ ᾼӀ ἨẔ҃ד ֪ ∟ ⱢӇ

Ẕ Ѡ ч╣Ẕеӂ Ȳ⁄֯ậ ׀ П֝ ∟Ȳ Ṷ ֯ ֥ῖὧἨӐеҨ

Пᵓ П ᾓϯᵂҏױ ȴ ᷾ ȲẔ Ϛ ӣὑד  ПἬצῖԌ ῖȴ 

Ṷ Ɫѿϱ Ѡᾎ ᾎ ᵑ Пеӂ Ȳ Ṷצ ӣẔ҃Ѡᾎ ᴷ

Ȳᵀ ׀ ȴ 

и Ҡ ӣὑ Ӏ  ȴи ᾼѠה ӣὑ Ṝϯԝ Ԉᾼ᷾ ȸὑ

ᴩ Пẞ ѡἨỮ׀ (ᵶ)397щПצ ẙȷ ҟᴟюḕ397щ Ӏ ᾭᾓứ ᵂ

ᵓ Пצ ẙȷἨצ ẙȲẔ ᾓȲҔᵶ‒ӣ ᵓ Ȳ ֥ẞ ѡ (ᵶ)397

щП  Џẓᾼ ᾓȲѹᴟюḕ397щᵂ ᵓ ȴ и ѠהȲ  ᷾ ṼⱢ

и ᵓ Ἠ ᴖ Пậ ӣȲᴖӭ›ᾼӀ ȴ Ṷ ═ ᴷ

ױ Ѡᾎṳ∂ Ӈ П ḆȲѿ ’  ᷾ … Ṷѿ ḟứПеӂ ȴᴩ╜

еҨ ḕ ▲ Ӏ Ѡᾎױ ᾼЛ֝П ȴֽὨ Єὑ0.1%Ȳᴩ╜

еҨ ῀᷾ еҨṳ ▲ḕ ӻὔѡᾼ Ȳ᾿ẞ ᵅὑ0.1%ⱢѦȴֽὨ Єὑ

0.2%Ȳᴩ╜ еҨ ῀ еҨц(ֽ ׀(῏ ȴֽ   ПӀ ѿи

Ѡה П ᾼ Єὑ0.3%ȲӐеҨ ḕѡ ȲӴᵛᴕ Ӈצ ю

П ╟ṳ ῀МҶ ᴩ ậ ᵅױ ᾼ ᾎȴד ᶧ ▲ נּ ȴӐеҨ

и ѠהП ӣȲѿ ’ ֥ῖὧᾼ Єᵓ Ȳṳ ẁ  ᷾ ᾼеӂ ȴ и

ᾼ ₇ Ҡ ὑἨᵅὑ  ҏ ₇ᾼ Ȳѹи ᾼ ⇔ ắ

ẞᵓ Ḇѿц  ᷾ П ᴩϢ‒ӣ ᵑᾼ ȴ 

и Ҡ ӣὑ ᵓ ₇Ȳֽḕד(ἨḆ צ( ѡȲѹצ и Ὼᾼד

Ӏ Ȳṳ ⱢẒדἨѿϯȴᵀֽⱢ ₇ ‒ӣ ₇Ȳṳ ד֥ ԈȲѹ ӣד
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ᶧѿ ứἬ Л ӔᾼӀ ыЄȲ⁄ ϱ Ҡ ᴟХדȴ 

Ө ȳ ֫ цῖ Ὅ֯ѿӐеҨ֤׀ Ἤ ӴП   љ(Ӑе Ὑ М

…ứ Ɫ ₤   љ)ṳ Ɫ  Ἤ ȸ 

a) БןẞἨ ẞ᷾ן ϢПῖԌӨ ᴖὑד  ӻὔѡ›ᴞ ᷾ ϢἬןắП

ԉᴶӨ Ȳ֯֝ ᷾ Ϣ ᴩ  ῖԌПצ ӻὔѡ П›Ȳὑ

  Л Ϥ   ȷ 

 

b) ὑ᷾ Ϣ ֫ῖԌПד  ӻὔѡ∟Ἤ ќҀС ᷾ ϢП ֫ Ȳὑ  

Л Ϥ   ȷц 

 

c) ќҀСῖὧПԉᴶῖ Ȳὑ ד   Л Ϥ   ȴ 

 

Ἠҏ  П ᾼ᷾ ᾼ ӐҠכ ὑἨᵅὑӣẃ ḕῖ ӣП Ҡ

ȴױ ӐҠכ Ҕᵶӻὔ ӣȳᵁ цѿМ П ӻὔП ȴӻὔ ӣ

цӻὔ Ҡ ὑ  ῖὧПᵓ כ ЄЛᵓ ȴⱢ ᵍױϚЛᵓ Ɏ ɦv ɧɏȲ

צ  ☼ϤἨ ☼ҏ ȲӐеҨ ӣ Ȳѿṿ  ῖԌ ὑἨᵅὑṼ Ҡ

Ӏ Ἤ ҏП ȴ Ȳṳ ᾎӔ █Ϛ ứӻὔѡ╥ᵡ Ӣ П ᶮȲ֪ױӼ

ᾎӔ ӐеҨⱢ П ȴ ӣ Ҡ  ῖԌ ֫ П ᵅἨ

 ῖԌӨ П Ғȴ צ Ȳ ṿ   ẞ Ө Пḕῖ ҒȲ֯

  ẞ ֫ ⁄ ṿḕῖ ᵅȴ 

ѿ Ҡ ἬצῖὧеӂѠהⱢПȴ 

П ╟ ᵡ ậḟὑӻὔѡ ѡ Ἠ ֫ῖԌП ᴖứȴ 

яẔ֯ϯԝ ᾓ ᴩ ȸ 

(i)   Ẕ ד Є П Ө ɎᵛӨ ל ֫ ɏȷ 

(ii)    Ẕ ד Є П ֫Ɏᵛ ֫ ל Ө ɏȷἨ 

(iii)  Ṷ Ɫ ╟ ῖὧ ᵓצ ȴ 

֢   П ᴕ   ᾼ᷾ ᾼӻὔכӐȲҔ╗ԉᴶӻὔ ȳᵁ ц

ȴױ ӐҠכ Ȳ֪ױ П Ӽ ȴ֝Ϛ  ПῖԌ ῖ

֢ᴞ Ȳᵀ  ֢ ῖПῖԌ ֝ắ П ȴ 

ḕủ Ӧᴩ╜ еҨ ȲῖὧҠ֣ᴩ╜ еҨ ậ ӣӨ цˍἨ ֫П

ȴ 

ḕῖ ᾼеᵉ 

ϯ ᾼ Ȳ ḕῖ Ҡὑᴩ╜ еҨ ậ Ȳṳ ֯ḕ

Ϛӻὔѡеᵉ֯ www.jupiteram.comϱȴ … ὑ›Ϛӻὔѡᾼḕῖ ṳ ẁ

ᴕȲṳѿḕῖ Ө Ἠ ֫ῖԌᾼ  ȴפּ

ῖԌ ȳ ҏц ֫ 

ὑϯԝ ȲӐеҨ  ῖԌП ѿц  ῖԌП ҏἨ ֫ȸ 
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(i)  ПЄ Ԍ᷾ Ἤ֯Пѻ ắ Ӏ (Ϛ ѡἨ ӒԅӀ ҵ)ȲἨ

ạἨ ӻὔ ȷ 

(ii)    иἨ Ẕѻכ иП᷾ ϱ…ЛҠ ȲἨ ⱢҠ Ӽ ὑ ῖ

ὧצ ЄЛᵓП ԈϯỞҠ ᴩ ȷ 

(iii)  ᴩ╜ еҨ ᾎ֥ ȳц ἨӔ ֮ ứ  ἬⱢ᷾ П֥ ɎЛ ὑԉᴶ

֪ɏ ȷ 

(iv) Ṷ ⱢЛ ṼӔ ἨӔ Ȳ ҏ  ѿќҀ Ἠ  ᷾ ᾼ ȷ 

(v) ᾎ ҏ Ἠ ֫ῖԌἬ ϤἨ ҏ   љ ȷ 

(vi) ѦӐеҨП ῀Б ἨБң ῖὧ МѦӐеҨП ∟П ȷ 

(vii)  ӐеҨ Ϥ ПṶԈ Ӣ ȷἨ 

(viii)  ὑ ᶮϯȲ Ṷὑᴕ ῖὧ Ṿᵓ П ᶮ∟ ứֽױⱢП…Ɫеӂѹ ᾓ

ȴ 

ֽὨӐеҨ Ɫ ṶӦ ═ ϫҳщȲ⁄ӐеҨ ѿ Ѡ֣ה ắ ПϢеᵉȲ

ṳӴᵛ ῀МҶ ᴩȲѹὑ֝Ϛ ѡв ᴩȴ ṶӦ ῀SFCȴ 

Ṃ ῀ 

צ ᷾ Ϣ ᾃ Ȳ Ӧ Ө ᴖ֣ӐеҨἬ ẁП ȲҠ GDPRἬכ П Ϣ

ȴӐеҨП Ṃ╜ Ϣ Пӭᾼц Пᾎ√ ѿцṼGDPRᴖҠ

ẁПẔ҃ԉᴶ ȴ› Ϣ Ҡ ὑӐеҨ Ṃ ῀Ἤ ӭᾼȲᴖ цˍἨ С

ϮϢȲҔ╗ᵀЛ ὑ ȳ ȳ҅ Ϣȳ ӐеҨὢ ẁ῏ѿц ἨӐе

ҨП֥ᾎ ҅ῶȲѿцẔ֢ᴞᴯὑԉᴶ֮ (Ҕᵶ ’ ᾎ҆П’ Ҡ Лц ПEEA

ҵ )Пד еҨȳ еҨἨ еҨȴ 

᷾ Ϣ Ẕ҃ ᵓҵȲӼצ ậ ẔӦӐеҨ’׀П Ϣ ӐȲṳצ ḂẔӦӐеҨ’

ПЛӔ׀ Ϣ ȴ 

ӐеҨцẔỗԉПὢ ẁ῏ ῖὧ׀’ Ẕ᷾ ӐеҨἬ ẁПἬצѝԈȲ ױ ὑ

ѝԈПӭᾼȲⱢ Ṝԉᴶּנ ╜׀’ ȳ І Ԉ’׀ ẂἨ ӭᾼП ḖȲἨⱢ ד

ᾎ√ȳ▲ ứȳѻ П ḖἨצ ᾎ ПỄ҆… Ӈ ȴ ѝԈ ᴟ᷾׀’

Ϡ∟Ἠῖὧ ∟Ϛװ ӐеҨӻὔПѡ ᴟюгדȴ 

ӐеҨП Ṃ ῀в Ҡᴞ ᵿwww.jupiteram.comậ цˍἨ֣ӐеҨ ậȴ 

ӣ ќҏ 

ҫפּצứҵȲ֢   ᴞᴩќҀẔ ќц┬ѩẂἬ П ќȴ ῖП ᴩ…ѿ

  ѿҵП ᵑ Ȳ⁄ ӻὔПכӐцᵓ ˍ ҷ Ӧ ῖ ȴ ќ ὑ

  ứ ῖ Ȳ ῖ ќȴ ќҔ╗ᵀЛ ὑϯԝכӐȸ(i) Ӵ ═Ӑ

еҨȳ  ȳ‒ Ἠ  ᾼ ᷾ Ȳ֣╜ἈἨМҶ ᴩἨ ẙӻὔἬἨắ

Ӏ ӐеҨȳ  ѿцῖԌȲ(ii)᷾ ȳᴩ╜ȳ‒ ȳ’ ѿц Ϛ

ќҀᾼҀ ҅ ϢцˍἨ ֮҅ῶϢᾼ ӣȲ(ii i) ȳ֙ẚѿц е Ὑ ȳ

ѝΩ ῶ ῖὧȳМҶ ᴩѿц╜Ἀ ᴯȲ(iv) Ȳ(v)ᵁ  њנּ Ȳ(vi)▲ ȳ

ᾎ√ ӣȲ(vii)’ ᵓ Ȳѿц(viii)Ẕ҃ ќҏȴ 
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909/2014 ᾎ (ϯ ɦCSDRɧ) ҏ ὑӻ √נּ ạП ứȲẔӭᾼ֯ ю

ẙ М’ (ẂֽEuroclear Clearstream)ӻ ҷ Пװ Ȳ ứБὑ20222דѣ1ѡӢ

ȴד ╟Ҕ╗ ᴩ ᾼ   ạȲד ẙ М’ (ϯ ɦCSDɧ)П ҒϢֽ

ӻ ҷ ῏Ȳ ќҀϚ   Ȳᴖ   и СẔ҃П ҒϢȴױ

╥ᶦ צ Ѧ ҒϢ ӻכ ҷ ȴ֯█ṷ ᾓϯȲ   цד ӣҠ Ӧ

ӣӻὔ ứ Ἤ҅ῶП  П ќҀȲ ᴖ  Ἤ Пᵂ ᾎ Ӑכ Ғȴ 

ứ Ṷ Ẕὢ Ҡậ ṼЛ ḟứП Ἤ ᾼ Ȳ֢ Ṷ ḕד Ɏᵶԉᴶ

ỗװ ц װ ӣɏЛ 60,000 аȴ֢ Ṷ ḖӐеҨќҀἬ֥צ ӣц ќ

ҏȴ 

֢  Пד ӣֽϯȸ  

 

ӐеҨ ḕѣќҀ еҨ ȴ֢  П֢ῖԌ ῖ ѿ֢  ֢ῖԌ ῖ

Пד Ȳ דֽ  П ѝԈἬ ȴ 

֢  П ὑḕӻὔѡ ПȴӐеҨ ЛќҀ еҨП҅ ӣȴ еҨ

МќҀ᷾ еҨ(Ҕ╗ד ᷾ Ϣ)П ӣ ᵁ ȴ еҨṳ ᴞ

МќҀ еҨ(Ҕ╗᷾ еҨ)Ԓ›֝ ќҀ᷾ П֥ ҅ ӣȴ 

и  

֢  ПLῖῖԌѨ ќҀи ȴ 

֢  ПBῖῖԌцC2ῖῖԌᶁ ќҀи С еҨȲ Ɫḕ֢ד ῖӂᶁ

ᾼ1.00%ȴ 

֢  ПCῖῖԌ ќҀи С еҨȲ ⱢḕדCῖῖԌПӂᶁ ᾼ1.50%ȴ 

ᴩ╜  

ӐеҨ ὑḕѣѣἉќҀᴩ╜ ᴩ╜ еҨȲ Ɫḕדḕ   П

0.02%Ȳᵀ֢  ḕדП ᵅ ӣⱢ12,500 аȴᴩ╜ Ṽḕ ӻὔѡ Ȳ֢   ϡ

ῖԌ ῖцẔ∟ ҒПḕῖԌ ῖȲ ҵ Ҁד ȲṼ  ậПȴן

ᴩ╜ еҨӼ ᴞӐеҨ ậẔⱢן  ќҏПӻὔ ц ᴩ ҅ ц

ὢ П ӣȲ ὢ Ɫȸ(i) ӐеҨḕῖԌ ῖᾼּנ ц֢ῖὧ љȲ(ii)ὢ Ȳѿц(ii)

ᵫȲꞋṼ  ậПȴן

Ἤצᾼ ӣⱢḕѣ цќҀȴ 

ᴩ╜ еҨצ ậӐеҨן Ἤ ПἬצⱢ  ᵓ ᴖ ᴩẔ ὑӐеҨ ἬӢᾼ֥

ѡ ӣȴ 

׀  

ӐеҨ ὑḕѣѣἉќҀ‒ С׀ Ȳ Ɫḕדḕ   ᾼ0.008%Ғ

‒ȴ(צֽ) Ṽḕ ӻὔѡ ȴ 

׀ Ӽצ ׀װậן ӣѿцṼ Ϛ ѹὑḕѣѣἉќҀᾼӻὔ

ӣȴ׀ ṳ ḖӐеҨ Ϛй֥ ќҏѿц ӣȴ 
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Өװ  

֢  ПBῖῖԌЛןậ Өװ ȴ 

ῖὧӨ ֢  ПC2ῖῖԌἬ ќҀᾼ Өװ Ɫḕῖ П0.50%ȴ 

ῖὧӨ ֢  ПCῖῖԌἬ ќҀᾼ Өװ Ɫḕῖ П1%ȴ 

ד  П ѝԈҫצ ứҵȲῖὧὑӨ ֢  ПLῖῖԌἬ ќҀᾼ Өװ

Ɫḕῖ П5.00%ȴ 

Өװ ќҀС еҨȴ еҨ ќҀ ԌἨԓ Өװ СẔ҅ ϢȲW Ɫ ȳ

МЮцˍἨẔ֣҃ еҨȳӐеҨц   ẁПὢ ἬӢ ӣП ȴ 

֫ ц Ἃ њ  

ԉϚ  ПLῖῖԌП ֫ᶁ ќҀ ֫ ц Ἃ њ ȴ 

ԉϚ  BῖῖԌцCῖῖԌП ֫ᶁ ќҀ ֫ ȴ 

֢  BῖῖԌцCῖῖԌὑ ֫ Ҡ ќҀ Ἃ њ ȴ ќҀП Ἃ њ  

ṼῖԌᴞ ѡᴟ ֫ѡП   Ȳ ӣϯԝ ȸ 

 (ד)
Ἃ њ  

(┬ἬќҀӨ
Пᴍиѩ ) 

Ἃ њ  
(┬ἬќҀӨ
Пᴍиѩ ) 

Ἃ њ  
(┬ἬќҀӨ
Пᴍиѩ ) 

 BῖῖԌ CῖῖԌ C2ῖῖԌ 

 2.00% 1.00% 4.00% ד 0-1

 1.00%  3.00% ד 1-2

   2.00% ד 2-3
   1.00% ד 3-4

    ѿϱד 4

ԉᴶ Ἃ њ ќҀС еҨȴ еҨ ќҀ ԌἨԓ Өװ СẔ҅ ϢȲ

ᵂⱢ ȳМЮцˍἨẔ֣҃ еҨȳӐеҨц   ẁПὢ ἬӢ ӣП ȴѿῖԌן

ᴩԛ᷾ ῏Ȳ ќҀ Ἃ њ ȴ ҀПῖԌӨ ᾼḕῖ Ғ

ԌЛ ậן Ἃ њ ȲῖԌ Ἠ Л ậן Ἃ њ ȴḟứ╥ᵡ ậן Ἃ

њ Ȳ ֫ᾼῖԌ Ɫ Өװ ῖԌȴ 

 

ῖԌӨ цˍἨ ֫ Ҡ ╟ᴩϱ ȴ Ṷ ὑԉϚצ Ө Ἠ ֫ПӻὔѡȲ

ѿҒϤἨל ПѠה ḕῖ ȲѿќҀӻὔכӐṳ’   ᾼ ȴ 

ֽ  ᷾ ὑӦ еҨȳẔ еҨἨד ПеҨἬ ПUCITS ᷾ ᴯἨῖ

ԌȲ еҨȳẔ еҨἨד ПеҨ ᵍ Өװ њ Ἠᵁ (ֽצ)ȴϚ  ᷾

ὑUCITS ᷾ Ȳ еҨ Лןậԉᴶᵁ ȴᵀ еҨןצậԉᴶᵁ Ȳ⁄

Ẕ Ϥ  П ȴ 

 

Ṷצ ᴩ ПῖԌןậ ד ὑ ῖԌ 2.5%П ȴ 

еҨП ╜  
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еҨ ц ╟П ╜ ֥ѹ ‚ ԓצ ᾼ ȲẔ Ӑה ϱЛ

ӐеҨ ᾓἨ ӴѝԈЛד ᾼ ⇔ Ἥ ȲӼЛ ц еҨ ṼӐе

Ҩ Ṿᵓ ᴩṶП ȴ еҨП ╜ ֥ еҨȳӐеҨцӐеҨῖὧП ȳ

ӭ ȳ ᵓ ȲṳѹҔᵶ ᵍ Ӣᵓ Пטּ ╟ȴ 

еҨП ╜ ӣᾼ Џ ᵑҔᵶ ȳ Ἥ ῏ȳ ғ ѿцἬןắ

֯ Ἥ ῏П ᾼԉᴶ Џȴ Ϣ П ♄ еҨἨӐе

ҨП ᾓ Ӣ Є ȴ 

֯ ֥Л ПUCITS╓҆П ứϯȲ еҨ ӣẔ ╜ Ȳ Ẕ ȳ

в ѿцẔ Пἤ ȳ ἤȲѿѩẂד ПѠה ⇔ⱢПȴ 

еҨ ԉᴶ  П᷾ ғ ỗ ҃Ϣ ȲẔ Ṽ UCITS╓҆Пϯצ ԓ

╜ ПESMA ⁄(ESMA/2016/575)П ứⱢПȲ ’ȸ 

(i) ắ ᷾ П ׂП ᾎ ESMA ⁄Пϯ ӣПᾎ ד

ȷἨ 

(ii) צ  П€ּׄפ Ȳ ’ ESMA ⁄ὙứП ứȴ 

צ еҨ ╜ П ȲҔ╗ᵀЛ ὑȲ ᵓֽᴶ П Ὑȳ ạứ

ᵓПϢ ṝи(ֽצ ỗ Ȳ⁄ᵶẔ ככ ) ȲҠὑ ᵿwww.jupiteram.comậ

(ṳҠᵍ ậ Ӑ)ȴ 

ѿ ӐќҀ ӣ ќҏ 

ֽ ὑד ѝԈȲ   ѿ  ἨῖԌ ᵑП ӐќҀẔ ӣ ќҏПԓ ἨϚ ȴ

ױ ᵅ᷾ ϢἬⱢ᷾ П Ӑ ȴ 

ᴩ╜ 

Ṷ  

Ṷ Ṽ С ӐеҨ П ԉȴ Ṷ ӐеҨṶ Ȳṳ ᴩṿӐеҨἬצ

ὑ ц Ἠ Ἠ Ἠ ᾼԉᴶ Ԍ ứὂἽἨ П ϩȴӐеҨắɞ Ẃɟ

ѿцМҶ ᴩ ứᾼ ạ ȴɞ Ẃɟӭ› ứӐеҨ Ҡ ᾼ10%ȲᵀӇ

Ɫ ἤѹЛ ӣὑ᷾ ȲӐеҨҠ Ӧ￼ ￼ ậ ҵ ȴ Ṷ ứ ỗ С

еҨȳ᷾ еҨȳᴩ╜ еҨȳ׀ ȳ᷾ цẔ҃ϢЂȲᵀ ắ Ṷᾼ

╓ӱȴ 

Ṽ П ứȲ֢ Ṷ֪Ẕѿ Ṷṝи ᴩ Ἤ Пԉᴶּ֥פἨἬⱢПԉᴶᵂⱢᴖҠ

ӢП ҷ ӣȲӐеҨ С Ȳ Ȳ֯2014דеҨᾎПб вȲ› Л Є

ᴟҔᵶ֪ Ṷ ӐеҨצ Пԉᴶ ҷȳ ȳפּ ч Ἠ ч‒ ἬἭắἨ ӢП›

ҷ ӣȲ Ṷ ›   ӐеҨП ṹצ ’ Ȳѹ   Пắ ᶧ

ԒὑẔ҃Ἤצ Ḗȴ 

ӐеҨṼ Ӧ ṶᴩṶȲⱢ Ἠԉᴶ ṝⱢӐеҨ ṶἨ ϢПϢЂȲ

ϢЂὑ ᴩẔ Ἠ ᴩẔ צ ПԉᴶᵂⱢἨЛᵂⱢἬӢП ԉȲ ’ ц

═᷾’ȴ 

Ṷᾼѻ ЏᵂֽϯȲ ṶꞋ ᴩ ṶȲẔ֮ᵿⱢӐеҨᾼ ȴ 
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Ṷ еҨ  

 ̧ Tom MurrayⱢ ắ  цẔ҃ П ᴩ Ṷȴ҃֯1976ד ὑUCDȲ

צ Ђ ᴯȲṳὑ1980דᴞCoopers & Lybrandậ ȴ҃ὑ1992דᴟ

ד1994 Ɫ Ầ Пכ Ȳṳ צ Ṷ ц ԉП ȴ҃ὑ1981דҒϤWang 

International Finance Ltd ԉ  Ȳὑ1988ד ṳ ֝Ṷ Gandon Securities LtdȲⱢ

Ϛ ὑ   ὢ Мї(IFSC) ῏ȴ҃ὑGandon ԉ ᴯȲҔ╗

ѻ ȳ ₤ ѻ ц  ѻ ȴ2000דGandon щ ᴩ(Investec Bank)ן ∟Ȳ

҃ ԉ  ѻ ҒϤMerrion Stockbrokers LtdԉеҨדȴ҃ὑ2004ד4 ѻ ᾿ẞ2008

҃∟ȲПד ԉ ᷾  цеҨП ц ᴩ Ṷȴ 

 ̧ Bronwyn WrightⱢ█ Ṝ ӐӀ   Пԓ   П›ԉ ṶȲּ֯

ԉ ẙ  ὢ  ѻ Ȳ ẙ  ὢ П ȳἷ ц Ѡ

Ȳ› Ҕᵶ  ȳ’ ȳ ẙ  цԓ ҅ ‒ ȴ ὑWrightЅЂ֯ ȳ

цἷ ☺‒ П Ȳּ ὑ ȳ ȳ ᴫ Пᾎ҆ ứ

ṾӀ ẓצ ῀ ȴּӼ֯› ֢֮ ‒ ԉד ᾎ√ЏẓП Ṷ

ѻ ȴӦὑ ▲П ȲּϷד Ϡ Җ ȳ цṸ☺ȴּϷ ֯Ṹ☺ Ẇ

›П ▲Ȳṳѹѻ EMEA֮ ПẆ ∟ ֥Ṷ ȴWrightЅЂ צ ▼ὭЄ П

╜ᾙ Ђ ᴯц Ђ ᴯȴWrightЅЂ ԉ   е Пắ

ὢ ỗ ѻ ȴBronwyn֣ ẃ ϩὑ  П Ṏ ȲҔ╗Ԛ֝ ϚԚ֝

 ѝ Ȳ ᴩצ   ὢ П Ȳѿц ԉ█ Ђ П ᴩỗ

ỗ ȴּ ֵ ד ѝ Ȳṳ ☺ רּ П שׁ ц ԉׁש ѻ ȴ 

 ̧ Jasveer Singhὑ ҒϤѤ╦(Jupiter)ד2016 ԉᾎ  Ȳ еҨПᾎ ȳ цеҨ

Ṷ ȴ҃Ϸ╥Ѥ╦ ᴩỗ כ Ȳѻ ╥ќ Ѥ╦ ПᶙכȲṳ

ֵ Ṷ ȳ ᾙ ȴJasveer֯ Man Group plcԉ ИҒϤѤ╦Ȳ҃֯∟ד12

еҨ ԉ ᾎ  ȳֵ ІеҨП ṶȲѿцԓ ₇ ỗ ѻ ȴ֯

ҒϤMan Group plcП›ȲJasveerh…ὑ Clifford ChanceᾼṂ   Ȳ ḃ֢

₤  ȳ  ὢ ц Ṷ ȴ 

ӐеҨᾼеҨ Ɫ Tudor Trust Limitedȴ 

ṳӑ ứ Ṷᾼ ԅד ѿц Ṷ ☼ ԅȴ ứ Ṷ ӐеҨⱢӻὔȲἨⱢӐ

еҨצ ӻὔП ṶϢȲᵀӇ ᵫ῀ Ṷ҃Ҡ ᾼצ Єᵓ …Пἤ ц ⇔ȴᵀ Ṷ

ῶḟ Ẕ᾿ Ἠ ד ПеҨᾼ ȲЛ ⱢẔѻ ἨῖὧȲ› ╥Л צ═ 5%ᾼ

еҨБ ᴩ ῖἨῶḟ ȴ Ṷ ῶḟẔⱢ ϢᾼῖԌ ᴩἭ ἨװἭ Ȳѿц ὑ

Ṷ ӐеҨᾼ ’ȳ’ Ἠ ȲἨӐеҨ ϮϢᾼ ᾼ ’ȳ’ Ἠ ȲֽὨ

Ṷ ứ Ϛ Ἠԓ ᾼ ԉȴ 

ṶБ ֢  ѡ Ṷ ỗӦ еҨ ȴ еҨ⁄Б╓♆ᴩ╜ еҨ ԉӐеҨ

Пᴩ╜ Ȳ ӐеҨцῖԌ П ȴ 

еҨБ╓♆᷾ еҨ ԉӐеҨПԓ ỗ ᷾ Ȳ ӐеҨ ᷾ ֥

П ṶừȲ еҨӼỗ♆᷾ еҨᵂⱢῖԌПװ Ȳṳ СẔ╓♆Ẕ҃װ

П ȴӐеҨṼ ɞ Ẃɟỗ ׀ ’ Ẕ ȴ 

еҨ̘  

ӐеҨṼ ц ╦ỗԉѤפּ֥ ( צ(☺ еҨ ԉẔ Ȳ еҨ֯ Ṷ

ПϯȲ ӐеҨṶ Пѡ цῖԌ Ṷừȴ еҨ…201311דѣ28ѡ֯



 

43 

ӴПṂ צ ԉеҨȲ Ҍ Ɫ536049ȴ еҨ╥Jupiter Fund Management plc(Ϛ

ҌеҨ)ᶙԓ═ῖПІеҨȴ 

еҨ МҶ ᴩ Ȳ Ṽ ɞ Ẃɟ ԉ   еҨѿцṼ ד2013 (ҫ ᷾

  Ϣ) Ẃ( Ẕ ) ԉҫ ᷾   Ϣ(AIFM)ȴ еҨПѻ Ɫ ԉ᷾

 П ȴ 

ֽϱѝἬ Ȳ еҨБỗԉ᷾ еҨ ԉӐеҨПԓ ỗ ᷾ цῖԌПװ

ȴ еҨҫỗԉᴩ╜ еҨ ᴩӐеҨѡ ᴩ╜ ṶừȲҔ╗   ῖԌП

ȳד П   ὢ ѿц Ҍ љ҅ ὢ ȴ ɞ Ẃɟ ứȲ еҨП

ԉЛ֪Ẕ ԉᴶ ỗ ϮϢ ᴖắẞ ȴ 

еҨ ╓♆  П᷾ еҨȲ ᷾ еҨП ṳ ᷾ еҨПḂ

♆ȴ 

еҨἨӐеҨ ὑ90щ›ѿ ῀ᴖ Ѧ ц ȲԉϚѠפּ֥ ṶϢӼ ֯ ứ

ᾓϯѿ ῀ᴖӴᵛ Ѧ ȲẂֽȸԉϚѠפּ֥ ṶϢ Ӣ Ἠὑןắ פּ Ӕ ῀∟Ь

ЛⱢ ӔП ᶮȴ ӐеҨ֪ еҨἨ᷾ еҨ(Ṽ ӣ ᶮᴖứ) ᴩἨЛ ᴩẔὑ

ц ϯПפּ֥ ᴖ ӐеҨἬ ӢПԉᴶ ȳ Ἠ Ӣἤ ҷἨ (ϯ ɦ

ҷɧ)Ȳ еҨἨ᷾ еҨ ӐеҨ Л ԉᴶ ԉȲ Ȳ ҷ…֪ еҨ

Ἠ᷾ еҨП ҷȳ ȳ Ἠ ȲἨ֪פּ еҨἨ᷾ еҨӑ ц

Ἤứפּ֥ Ἤ ῏ȲЛ֯ױ ȴ ц Пפּ֥ ứȲ еҨἨ᷾ еҨ

ὑ ᴩẔὑ ц ϯפּ֥ ֽ ắԉᴶ ȳ ᶧȳѻ ȳ ȳכӐȳ Ḗ ӣ(Ҕ

╗ᵀЛ ὑᾎ√ц Ϣ ӣ)ȲѹẔ֪ еҨἨ᷾ еҨП ҷȳ ȳ Ἠ

ȲӼ֪פּ еҨἨ᷾ еҨӑ ц Ἤứפּ֥ Ἤ ῏ȲӐеҨ֝

ѿד   еҨ ᷾ еҨṳṿẔᵍắ ȴ ц Пפּ֥

ứȲ еҨ Ṽ МҶ ᴩ ứ Ẕ ỗҵ ȴ 

еҨᵂⱢ  

еҨȲᵂⱢ Ȳ ṼӐе Ὑ П ѝ ứ ῖԌȴ еҨ̘ Ṽ

МҶ ᴩ ứ╓♆װ (Ҕ╗᷾ еҨ)ȲѿẦᵗ ῖԌП‚ Ṷừȴ 

еҨᾼеҨ ғ ӦTudor Trust Limited ẁȴ 

еҨϷҠ ֯ Ἠ֯Ẕ҃ԉᴶ֮Ѡ ӴѹҠ ӐеҨ֯֝דӀ ФⱢ ᾨПẔ

҃  ἨⅎљȲ ԉẔ ц̘Ἠ ẁẔ҃ὢ ȴ 

еҨ Ṷ֤ ֽϯȸ 

Adrian Waters 

WatersԒӢⱢ Ầ ц Ṷ Пכ ȴ҃╥ Ṷ( Ṷ )Ȳ

ᾙ ȴ҃֯   צ Пד25 ȴᴞ1993דẞ2001דȲ҃ὑThe BISYS Group, 

Inc.(ӭ› ὑῧ ПϚ Ԍ) ԉ ѻ ᴯȲҔ╗BISYS Fund Services (Ireland) Limited

П ᴩ Ȳ ∟ ԉBISYS Investment Services ѿҵП ☺ ȴὑ1989דẞ1993

Ȳ҃ắד ὑ PricewaterhouseCoopersП᷾פּ ὢ ȲԒ›⁄ắ ὑ ▼ὭПOliver Freaney 

and Company Ṷ ἬȴWatersԒӢ צ ЂцеҨᾙ Ђ ᴯȲиᵑὑ1985

ᴞדц2005ד ▼ὭЄ ậ ȴױҵȲ֯2013דȲ҃ᴞ Єפּ ҭ ậ Ђ

ᴯȴ҃╥Ϛ֤ еӖȴ 
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Paula Moore 

MooreЅЂⱢѤ╦П ᴩỗ כ ц  Ȳ֝ Ϸ╥Ѥ╦SICAVṆԝ  П Ṷȴ

MooreЅЂὑ1997דҒϤѤ╦Ȳϡϫֵדẃѻ Ѥ╦   (Ҕ╗ љ҅ ȳ

  ȳ  ц Ṷ ᵫ)ṳ Ѥ╦Пѻ ҵҔẁ ȴẔנ Ҕ╗ԉ ὑEYȳApax 

PartnersцPFM ȴ 

Paul Nunan 

NunanԒӢⱢ еҨП Ϣȴ֯ҒϤ еҨѿ›ȲNunanԒӢ╥Link Fund Manager 

Solutions (Ireland) LimitedП ṶȲẔὑ20063דѣ ϤLink ЏᵂȴḆנП›ȲNunanԒ

Ӣԉ ὑBISYS Hedge Fund Services Ireland LimitedȲ֯ еҨᾼ ∟ ╥ BHFSṆ ӂ

үП ╟ȴNunanԒӢ צ ϡϫדᾼ  ὢ ˍ᷾   Ȳѹ╥Ϛ֤

(ɦFCCAɧ)ȴẔ Ӣ Ởὑ1997דȲṳ צ ṅПשׁ ᴯȴ 

Jasveer Singh 

ṓ› צ SinghԒӢП Юȴ 

Ѥ╦᷾ צ еҨʟ᷾ еҨ װ  

᷾ еҨⱢѤ╦᷾ צ еҨȲ19947דѣ18ѡὑ ц№ ᷾╦ӴȴѤכ צ

еҨ   ᴩⱢ ᶝ ҠṳắẔ ȴᴟ202012דѣ31ѡѦȲẔ П 74פּ

ȴֽϱѝἬ ȲѤ╦᷾ צ еҨӼ ԉװ ȴ 

᷾ еҨ ╓♆  П᷾ Ȳ ᷾ П ṳ ᷾ ПḂ♆ȴ 

᷾  

ד  П ѝԈἬԝП᷾ Ȳ…ὑӐе Ὑ Ἤ ѡ ╓♆С֢  П᷾ ȴ 

᷾ еҨ ֢᷾ П ᾼ᷾ Ȳ᷾פּ֥ ד   П᷾

ԛ᷾ ӻὔȴ ᷾ פּ֥ ═ צ Ȳ᾿ẞ᷾ еҨӴᵛ Ѧּ֥פἨ᷾ Ṷ›

ὑ60щẞ180щ›П ῀ (Ṽ᷾ ПЛ֝)ѿ ῀ Ѧּ֥פȴ еҨ Ѧ᷾

еҨП╓♆Ȳ᷾ Ӽפּ֥ Ӵᵛ Ѧȴ 

ϱἬ ȲֽὨ҃ѠἨӐеҨ ȳ҃ѠἨӐеҨ ȳ ▲ϢἨ Ϣ ╓♆С҃ѠἨ

ӐеҨȲἨὑ ᴿṶԈṼ ѻ Ἠ ᾎ ╓ӱȲϚѠἨӐеҨ ӣᾎ√ȲБЛ

ԛ Ҡ ᴩẔ ế ȲԉϚѠᶁҠӴᵛ Ѧּ֥פȴֽ ṶϢԉϚѠצ Ӕᾼ᷾

Пפּ֥ ẞןȲӑὑפּ Ӕ ῀∟30щв Ӕ( Ҡפּ Ӕ)ȲἨצ Є פּ Ȳ Пפּ

ϚѠӑὑ30щв Ӕ Є ȲԉϚѠᶁҠפּ Ѧּ֥פȲ ᷾ Є פּ ȲԉϚѠᶁҠ

Ѧּ֥פȴ 

᷾ ӦὑẔ ᴩד Пפּ֥ ȳ ȳ╝ ҷ Ἠ ҷἨ ᴩ᷾ Пפּ֥

ԉȲἨ█ṷ᷾ ≠ἕẔּ֥פ ȷἨẔ҃᷾ П Ȳᴖפּ ᷾ е

Ҩȳ еҨ ӐеҨἬ ắ ᷾ צפּ֥ ᾼ ҷȴ ᴖȲ█ṷ᷾ Л Ɫ

ҷ ȴ 

᷾ ᷾ еҨṶԒП֝ Ȳ Ẕ᷾ П ỗԉС᷾װ ϢȲᵀ Ṽ

МҶ ᴩП ứỗԉПȲ ṼῖὧП Ḗ ẁԉᴶ᷾װ ϢП Ȳ᷾װ ϢП

ὑד ц ᵫȲѿцӑ ▲ Пҙד Ȳᵀ᷾װ ϢП ӣṳᴞ  

П ќҀȴ 
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᷾ еҨ ὑ ӭᾼỗԉϚ Ϣ ԉ  П᷾ ȴ Ḇ ᷾

Ȳ Ϣ ὑ ӭᾼ ҅ Ȳ   Ɫ3 ѣȲ᾿ᴟỗԉ ԉ᷾ Ɫ

Ѧȴ Ϣ ӦϚ ϢЊ М ҏṳ МҶ ᴩ ԉ ᷾

П᷾ ѹ SFC ԉὑ ֮ е П  ᾼ Ϣȴ Ϣ֤ П ֤

Ἠ SFCṶ› Ҡȴ ὑ ӭᾼỗԉ Ϣ   Л СῖὧṶ›

῀ȴῖὧҠὑӐеҨ ᵍ ậԉᴶ ϢПỗԉ ȴ Ӽ ὑӐе

Ҩד Пứ ᵫМ ȴ 

ᴩ╜ еҨ 

еҨБ╓♆Citibank Europe plc ԉӐеҨѿц֢  ᾼᴩ╜ еҨȳ Ҍц љ҅

ϢȲ ӐеҨѿц֢  ᾼѡ ȲҔ╗ ếḕῖ ȴ 

ᴩ╜ еҨ… МҶ ᴩ ṳắẔ П Ҡ ᴩȲᴩ╜ еҨὑ19986דѣ9ѡὑ

ӴȲכ Ҍ Ɫ132781ȴᴩ╜ еҨⱢCitigroupеҨ Пכ ȲẔ ӕеҨⱢ

Citigroup Inc.ȲⱢϚּ֯ר ПеҨȴ 

ᴩ╜ פּ֥ ═ צ Ȳ ӐеҨἨ еҨὑ90щ› ῀ȲἨᴩ╜ еҨὑ180щ›

῀ Ѧּ֥פȴ ṶϢϚѠ ὑ Ӣϯ Ṷ Ӵᵛ Ѧᴩ╜ ȸ(i)פּ֥ Ἠ╓♆

Ϣ ȲἨד ѻ Ἠ ᾎ ┬ Ɫ ᴿᴩⱢ ȷ(ii)҃Ѡ чᴩ╜ ẞןȲѹὑפּ֥

Ḗ Ӕ ῀∟ӑὑ15щв Ӕ(ѹ פּ Ӕ)ȷ(iii)҃Ѡ ӣᾎ√ȲБЛԛ Ҡ ᴩ

Ẕּ֥פ ȴ(iv)МҶ ᴩ ṶϢᾼ ȴ 

ᴩ╜ פּ֥ ứᴩ╜ еҨ ӐеҨἨԉᴶῖὧᾼ ҷЛ ԉᴶ ԉȲᵀֽ ҷ…֪ᴩ╜

еҨᾼ ȳ ҷȳ Ἠ╝ Л ᴩἬ ῏⁄Л֯ױ ȴ еҨцӐеҨ ᴩ╜

еҨἬ֪צ ᴩᴩ╜ ᴖӢᾼ֥פּ֥ ӣȳ ѿцῧ Ȳᵀֽד ҷ…֪ᴩ╜

еҨ ȳ ҷἨ╝ ᾎᾼᴩⱢἨ֪ᴩ╜ еҨ чᴩ╜ Ἤפּ֥ ῏⁄Л֯ױ ȴ

еҨ чẔὑᴩ╜ вἬפּ֥ ᾼ ȳ’ ἨּפứȲἨӑ ẁӇ ᾼѝԈ ᴩ╜

еҨ ᴩ╜ еҨ֪ױắצ ҷ Ȳ еҨӼ ᴩ╜ еҨἬắП

ҷȴ 

׀  

Юцѻ  

Ṽ ׀ פּ֥ ȲCiti Depositary Services Ireland Designated Activity Company (ϯ ɦ׀

ɧ)Б ԉỄⱢӐеҨ П׀ ȲӐеҨц֢   …БỗӦ׀ ’ ȴ 

׀ ѻ … ᴩɞ Ẃɟ 34 Ἤ П׀ Ȳ ӐϱӦϯԝ  ȸכ

(i) ц ӐеҨц֢  П  ☼ ȷ 

(ii)  ’ ӐеҨ ȲẔМҔ╗Ἤצ ȷ 

(iii)  ’ῖԌП ᴩȳ ֫ȳ ц … цצ ᾎ√ȳ ⁄ ᾎ ᴩȷ 

(iv) ’ӐеҨ Ἤ ӻὔПԉᴶ ֯ П в СӐеҨȷ 

(v) ’ӐеҨц֢  ПןϤ… ȳצ ᾎ√ȳ ⁄ ᾎҒѿ ӣȷц 

(vi) ᴩӐеҨП╓ӱȲ  ╓ӱ ȳצ ᾎ√ȳ ⁄ ᾎדⱭ ȴ 

᷾ ϢҠ ậצ ׀ П ȴ 
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׀  

׀ …Ṽ еҨᾎὑד2014 ♄ӴП╓ứכ еҨȴ׀ МҶ ᴩ

ṳắẔ ȴ׀ Пѻ Ɫ ẁắ ц’ ὢ С ᷾ Ẕ҃᷾

֥ȲẂֽӐеҨȴ 

’ Пỗҵцᵓ  טּ

׀ ׀Ȳפּ֥ צ Ẕ Д׀ ỗҵ ȴ 

Ϛ ᴖṕȲ ׀ Ẕ’ ỗ ҅ Ϣ Ȳ ὑ֪҅ ϢПᵂⱢἨЛᵂⱢἬ П

ҷȲ׀ Ь Ȳ ֽ ҷϞ֪׀ ПᵂⱢἨЛᵂⱢἬ ῏כ ȴṿӣ ẙӻ

Ṇ ṳЛ ׀כ Ẕ ỗҵ ȴ 

ᴟӐе Ὑ ѡ ѦȲ׀ Б Ầ Ẕצ ӐеҨ Д П’ ỗӦ

Citibank, N.A. London Branch ȴ ᴟӐе Ὑ ѡ ѦȲṳБ╓♆ѿϯ҅װ Ϣȸ ṓ

 Ԉҳȴ 

׀ ᾼ ԉṳЛ֪ẔБ ӐеҨ ᾼ Д’ ỗӦ ϮϢ ᴖắ ȴⱢ ᴩẔ

צ ╓♆’ ҅ ϢП ԉȲ׀ ֯╚ ȳ═ ╓♆ц ἤ ᵂⱢ’ ҅ ϢП Ϯ

Ϣ ȲӇ ᴩṿ ᶾ ȳᾃ ▲Ȳѿ ’ ϮϢᾼ ϩ ԉẔἬ ᴩᾼ

ԉȷ ’ ҅ Ϣ’═ ᾼ ȷѿц ▲ ѿ ҅ Ϣ ԉẔἬ ᴩᾼ

ȴ 

׀ ҅ ϢἨ҅װ ϢП Ҡ Л Ӣᵓ ȲẂֽȲטּ ắ╓♆П҅ ϢἨ҅װ

ϢⱢ׀ П … еҨṳ Ẕ ẁСӐеҨПẔ҃’ ὢ ậן ȴֽѡ

МצҠ Ӣԉᴶ ֯ᵓ ׀Ȳ῏טּ цד ᾎ√П ứȴ 

ῖὧҠ֣ӐеҨ ậצ ỗԉ דỗԉцװ ᵓ Пטּ ȴ 

׀  Пԛṿӣ 

Ṽ ׀ ׀Ȳפּ֥ Б֝ ẔӐṝѿцắẔỗԉ ᴩ’ ПԉᴶϢȲᶁЛ ӦẔ

’ ПӐеҨԉᴶ ᴩԛṿӣȴ 

ӐеҨ Пԛṿӣ ѿϯ ᶮȸ 

¶ ⱢϠӐеҨ љᴖ ᴩԛṿӣȷ 

׀ ¶ Ṽ ӐеҨ╓ӱᴖⱢПȷ 

¶ Пԛṿӣ╥ⱢϠӐеҨцῖὧᵓ ȷ 

¶ ӻὔӦӐеҨṼ Ἤצ Ầ ậן ₇ ц☼ ἤ ’₇ᵂⱢ ’Ȳѹ ’₇ПӀ

ᴟюד ὑԛṿӣ ПӀ Ғ Ϛ ȴ 

׀ Пפּ֥  

׀ П╓♆…Ṽ ׀ ӐеҨὑ201910דѣ31ѡ ᾼ Пּ֥פ(ϯ

ɦ׀  ɧ)ⱢПȴפּ֥

׀ Пפּ֥ Ѧ 

׀ Пפּ֥ ứȲ ԉϚѠὑЛюὑ90щ› СҫϚѠ ῀∟ ѦҵȲ פּ֥ ═
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צ Ȳ ֯█ṷ ᾓϯ ҠӴᵛפּ֥ ѦȲẂֽ׀ ȴ׀ Ϛ ( ṓ )

ԉἨ ȲӐеҨ҅ῶ   ׂМҶ ᴩПד ứṳṼ צ ᾎ√ȳ ⁄ц ᾎȲ╓

♆ ԉ׀ ȴӑ МҶ ᴩ ҠȲЛ Ḇ ׀ ȴⱢᵍ Ȳ׀ П ԉἨ ԉȲ

ὑ ׀ ԉП֝ ȲѠⱢӢ ȴ 

׀ Ἠắỗԉ’ ҠСӻҀ’ П  ЏẓП ϮϢֽ ҷἒ ’ П  ЏẓȲ׀

ӐеҨἨῖὧ ȴ ӻҀ’ П  Џẓ Ӣ› ҷ ṶȲ׀ ֣ӐеҨ

Ἠ҅ῶ  ПӐеҨΌ ֝Ϛ П  ЏẓἨ   ȲЛ ╝ Ἃȴ׀ ֽ Ὑ

ҷ…֪Ẕ ᾎ֥ Пҵ ṶԈἬ Ȳѹ ậἬ֥צ ╟Ӽ ᾎ ᵍױ Ὠ Ӣ

῏Ȳ׀ ᵛ ȴ 

ӐеҨἨῖὧ֪׀ ҷἨ ӑ ᴩẔ ᴖ ắПἬצ ҷȲ׀ Ӽ

ӐеҨἨῖὧ ȴֽⱢ׀ ῖὧ ᾿ ԉП ᶮȲ֯ ׀֥ פּ֥ ПϯȲῖ

ὧЛ ᾿ ׀ ᴩṿԉᴶ Ȳᴖ╥ ḖӐеҨ҅ῶẔ ҏȴҬצ ӐеҨЛ ắ

› Ḗ(Л ὑᴶ ֪) ȲῖὧѠ ᾿ ׀֣ ᴩṿ ȴ׀ Ὑứפּ֥ ׀

ᵓПᵍצ Ȳᵀ֪Ẕ≠ὑ ᴩẔᴩṿ ᶾ ȳᾃ ⇔ ▲П ȲἨ֪Ẕ

ҷȳ Л ᴩἨ Ἤ ῏ ҵȴ 

׀ ПẔ҃פּ֥ ứ 

׀ ѿפּ֥ ᾎ√Ɫ ᾎȲѹ ׀ צᴖӢἨפּ֥ Пԉᴶᾨ Ἠ ḖȲѿ ᾎ

Ɫ ᾎ ȴ 

Ҁ ҅ Ϣц̘Ἠ ҅ Ϣ 

EEA Ἠ█ṷẔ҃Ҩᾎ П ֮ᾎ√ˍᾎ Ҡ Ḗ ӐеҨῖԌὑ Ҩᾎ П

е Ṷừ╓♆Ҁ ҅ Ϣˍ ҅ Ϣˍ҅ῶϢˍ ᴩ( ɦҀ ҅ Ϣɧ)Ȳѿц

ӦҀ ҅ Ϣ Ӵ љѿ Ө ֫  Ἠῖ ПќҀṶừȴῖὧ ἨṼ ֮ᾎ҆

МЮ (ẂֽȲ ֮Ҩᾎ ПҀ ҅ Ϣ)ןҀӨ Ἠ ֫  Ἠῖ Ȳᴖ

᾿ ׀ ᴩןҀ῏Ȳ⁄ ϯԝṶ Ἥ МЮ П‒ӣ ȸ 

(a) Ө   ᴟ׀ ПӐеҨἨד   љ›ПӨ   ȷц 

(b) МЮ ќҀד ῖὧ ֫  П ֫   ȴ 

еҨ ӐеҨ Л ╓♆Ҁ ҅ Ϣȴ еҨἨӐеҨ╓♆ПҀ ҅ Ϣ ӣ ќҏ

┬Ϛ ṳӦӐеҨἨӦ╓♆Ҁ ҅ ϢПד   ȴӐеҨἨ ╓♆Ҁ ҅

Ϣצ П  ПἬצῖὧȲᶁҠᵓӣӐеҨἬ╓♆Ἠ҅ӐеҨ╓♆ПҀ ҅ ϢἬ ẁПὢ

ȴֽᾎ҆ ḖȲד Ҁ ҅ ϢП╓♆ ὑד ѝԈȴ 

װ  

еҨἨ᷾ еҨ Л ╓♆ Дװ ȴԉᴶ ╓♆Пװ ֪ ӐеҨῖԌ

ᴖ ậПן ӣȲֽ…ᴞ   ќҀ Ȳ ┬ Пȴ 

 

 

Ӑ Ἤ ẁП Ьצӑ ṶừȲѹЛ ᾎ√Ἠכ ∂ ȴӐ в ӣὑӐеҨ

ἨẔ Ἠӑẃצ  ἨἬצ ᵑ᷾ ϢПԓ ∟ὨȲ и᷾ ϢҠ ӣ ứȴצ
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᷾ ϢЂ ṼẔҠ צ ПἬ֮֯ᾎ√Ȳ ẔӨ ȳ ֫ȳ═צȳ Ἠ иῖԌП

Ȳᴞᴩ Ẕ П ṓȴ 

ѿϯ Ὑ Ӑе Ὑ Ἤ ӻὔצ П и ᾎ ȴױ Ὑ╥ѿ ᴩצ

Пᾎ√ цỪѠ Ɫ ȲӑẃᶁצҠ Ḇȴ 

ӐеҨἨԉᴶ   Ẕ᷾ ( ᴩϢἬ ᴩП ẙ)Ἤ Пῖ ȳᵓ Ӑᵓ (ֽ

ȲҠ(צ Ἤ᷾ П ᴩϢἬ֯ П (ᵶל )ȴ ӐеҨצҠ ᾎ

Ẕ҃ П Ầ Ἤ юᾼל М ᵓȴӑẃ צứᴯױ Ȳѿц ӣ ᵅ

ѿ ӐеҨ Ȳ⁄ ӼЛ Ȳѹ Пᵓ ┬ѩẂи

П╠צῖὧȴ 

 

Ṷ ᵫ῀ȲҬ ӐеҨ… ϱП ỰӖȲ⁄ӐеҨцῖὧП ֮ᴯֽϯȴ 

ứ  

Ӑ ӣѿϯứ ȴ 

ɦ ỰӖɧ 

¶ Ɫ ϢȲ…╓ ϱ Ɫ ỰӖП Ϣȴ 

¶ Ɫ‒ Ȳ╓ ϱ Ɫ ỰӖП‒ ȴ 

¶ ⱢеҨȲ╓ ϱ Ɫ ỰӖПеҨȴ 

Ϣ ֥ϯԝ ᶮПϚ῏Ȳὑ ứ ᵛ⇔ד Ɫ ỰӖȸ(1) в֯⇔ד в

ᴟюỰ 183щȷἨ(2) Ẓ ֯⇔ד в֥ ᴟюỰ 280щȲᵀ ϢḕϚ

⇔ד ᴟю֯ Ựᴰ31щȴ֯ ứ ПỰ щ Ȳ Ϣ ϚщМצԉᴶ ֯

Ȳᵛ Ɫ ѡ֯ Ự ȴ 

Ϛ ᴖṕȲ‒ Пắ ϢἨ ҙ ắ Ϣ( ắֵ֤צ Ϣ )Ựᴰὑ Ȳᵛ ‒ Ɫ

ỰӖȴ 

֯ ӴПеҨȲѿцὑ ӴᵀẔ ц ạғ ᴯὑ ПеҨȲ

כ ỰӖȲ  еҨṼ ҫϚ П Ầứ Ɫ ѿ

ҵ֮ ПỰӖ(֪ᴖЛ כ ỰӖ)ȴ 

ᾃ ȸеҨ П ứצ Ẕ Ȳצ ᷾ ПϢ ᴕɞ ᾎɟ 23A Ἤ Пẓ ᾎ

√ ѝȴ 

ɦ Ựᴰὑ ɧ 

¶ Ɫ ϢȲ…╓ ϱ Ựᴰὑ П Ϣȴ 

¶ Ɫ‒ Ȳ…╓ ϱ Ựᴰὑ П‒ ȴ 

ԉᴶ Ϣ ὑ›Ϯ ᶁⱢ⇔ד ỰӖȲᵛ ẔⱢ Ựᴰὑ ПϢ(ӼᵛȲᴞ

ҳד Ϣ Ɫכ ᴰỰӖ)ȴ Ϣ ═ צ’ ᴰỰӖṝи᾿ẞẔ Ϯ ד

⇔ꞋכⱢ ỰӖⱢѦȴ֪ױȲ20201דѣ1ѡᴟ202012דѣ31ѡП ⇔ד ὑ Ự
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ӖἨ ᴰỰӖП ϢȲᵛṿὑ ⇔ד ȲӼ’צẔ ᴰỰӖṝиȲ᾿ẞ20231ד

ѣ1ѡᴟ202312דѣ31ѡП ⇔ד ϠⱢѦȴ 

‒ ᴰỰӖṝиᾼ ἘṳЛὙ Ȳ Ἤ֮֯צ ȴ 

ɦ ᵍ ᷾ Ϣɧ 

¶ ֥ ᾎ 774 Ἤ П П ᵍ П ԅ ȲἨ ӣ ᾎ 784 Ἠ 785 П

ԅד  Ἠ‒ ȷ 

¶ ֥ ᾎ 706 Ἤ ὑӢỄṶ ПеҨȷ 

¶ ֥ ᾎ 739B(1) Ἤ П᷾ Ṷ ȷ 

¶ ֥ ᾎ 737 Ἤ П ᵑ᷾ ȷ 

¶ ֥ ᾎ 739D(6)(f)(i) Ἤ П ȷ  

¶ ӣ ᾎ 731(5)(a) П ᴯ‒ ȷ  

¶ ֥ ᾎ 784(A)(1)(a) ứ П֥   ϢȲẔἬ═צПῖԌ… П ԅ  Ἠ

П ᵅ ԅ  П ȷ 

¶ ֥ɞ ᾎɟ 739B ứ П֥ еҨȷ 

¶ ֥ɞ ᾎɟ 739J ứ П᷾ צ ֥ ȷ 

¶ Ṽɞ ᾎɟ 787I ứȲ ԉצ ᵍ Ἤ Ἠ Ӑᵓ ПϢП Ϣ ԅ љ(

ɦPRSAɧ)ᴩ╜ ϢȲẔῖԌ PRSAП ȷ 

ӣ֥ᵂῂᾎ(Credit UnionAct)‒ד1997֥ ¶ 2 Ἤ П‒ӣӣ֥ᵂῂȷ 

¶ ᶝȷ 

¶ (National Treasury Management Agency)ȲἨѿ ╜ Ɫ Ϛ ắ ϢП  ᷾

Џẓ( ד2014֥ ( )ᾎ 37 Пứ )ȲἨ ᴩṶП ȷ 

¶ ḦṞ’ ᶝ( ẔṼ1964ד’ ᾎ( ’ד2018 ( )ᾎⱢ ) ќҀСḦṞ’

еҨ  П Ἤ ᴩП᷾ ᴖṕȲѹ ḦṞ’ ᶝБ Ṷ֣ӐеҨ

ҏ Ὑ)ȷ 

¶ Ṽ ɞ ᾎɟ 110(2) ӐеҨ ẔἬќҀП еҨ ПеҨȷ 

¶ ԉᴶẔ҃ ỰӖἨ Ựᴰὑ ПϢṼ ᾎ҆Ἠ ᶝ ẂἨ֝

ῖԌȲᴖЛᴟὑṿӐеҨצ═ Ӣ Ἠ֚цӐеҨ ᵍ ῏ȴ 

› ╥ẔБӔ ᶙדכ Ө ȴ 

ɦМЮ ɧ 

…╓ ֥ϯԝԉϚ ᶮПϢȸ 

¶ Ἤ ᴩП …ⱢἨҔᵶ҅ῶ҃Ϣןắ᷾ Ṷ ќҀП ȷἨ 

¶ ῶ҃Ϣ═᷾צ Ṷ ПῖԌȴ 



 

50 

ɦ ɧ…╓ Ԛế ȴ 

ɦắ Ҡ Ṇ ɧ 

…╓ɞ ᾎɟ 246A ἬԝПԉᴶ Ṇ (Ҕ╗ᵀЛ ὑClearstream Banking AGȳClearstream 

Banking SAȳCRESTȳ ’פּ ‒ еҨȳ ☺ Ṇ ȳԓ ẙ Ṇ ȳSicovam SAѿ

цSIS Sega Intersettle AG)ȲἨӦ ᶝṼɞ ᾎɟ 27 1A Пӭᾼ╓ứᵂⱢῖԌ

ṳ ὑắ Ҡ Ṇ ПẔ҃ԉᴶṆ ȴ 

ɦד Ὑɧ 

…╓ɞ ᾎɟ  2BἬ צ ῖὧП Ὑȴ 

ɦד ɧ 

…╓ῖὧᴞậ ῖԌ Пד8 ѿцᴞ›Ϛד ḇ∟Ӵᵛ П∟ ḕϚ◕8ד ȴ 

ɦ ᾎɧȲ…╓( ד1997( ֥ᾎцẔ ȴ 

ӐеҨ  

ṶБ ᵫ῀ȲṼ ᴩᾎ√ ȲҬ ӐеҨ… ỰӖȲᵛ ɞ֥ ᾎɟ 739B 

(1) ứ П᷾ Ṷ ȴ֪ױȲӐеҨ Ẕן ᵓ ȴ 

ᴖȲֽӐеҨ Ӣɦ ṶԈɧȲ⁄Ь ȴ ṶԈҔᵶԉᴶи Сῖὧ

П ἨῖԌПԉᴶᵋ ȳ ֫ȳ ȳ Ἠ Ɫ и( Ɫ и ὑד ự Ӣ)Ȳ

ἨӐеҨⱢ ἬӢᵓ П Ҁ ᴖ ӣἨ ῖὧῖԌП ᶮȴ ṶԈ Ӣ

Ȳד ῖὧṳ ỰӖӼ Ựᴰὑ Ȳ⁄ӐеҨ Л צ ῖὧП

ṶԈ Ӣԉᴶ Ȳ ῖὧӇ Бҏẓד ὙȲѹӐеҨṳӑ═צԉᴶ Ṝѿ֥ ӱ

Ὑв Ἤᵶ ϱБЛӔ ȴ ד ὙἨ ӐеҨӑ ắцᵓӣ֝ ╟( ṓѿ

ϯɦ֝ ╟ɧϚ )Ȳ⁄ ứ ᷾ ϢⱢ ỰӖἨ Ựᴰὑ ȴ ṶԈЛҔ╗ȸ 

¶ ῖὧ ӐеҨῖԌȲ ӦеӂӻὔѠהѹЛ ќҀ С ῖὧП ᾓϯȲ ӐеҨכ

Ẕ҃ῖԌȷ 

¶ Ṽ ᶝỄ҆╓ứⱢắ Ҡ Ṇ Ἤ═צῖԌПԉᴶӻὔ(ᵡ⁄ᵛⱢ ṶԈ)ȷ 

¶ ῖὧὑ ứ ԈϯȲ֯ › П ῖԌ ᵓȷἨ 

¶ ֪ӐеҨ Ẕ҃᷾ Ṷ ֥ᾎ֥ẆἨ ( ɞ֥ ᾎɟ 739H ứ )ᴖ ӢПῖԌ ȴ 

ӐеҨ֪ ṶԈ Ӣᴖ ȲӐеҨצ ᴞ ṶԈἬӢП Мל ד

 П֝ד ȲцˍἨὑҠᴩ ӣἨ ῖὧἨ ῖԌ ắ ϢἬ═דצ ὑќ

Ҁ Ἤ Пῖ ȴӐеҨ֪ Ӣ ṶԈᴖ Ȳ ӑ ᴩױ ל ȳ ӣἨ Ȳ

ד⁄ ῖὧ ӐеҨц еҨ֪ױἬắП ҷȴ 

ӐеҨ᷾ ὑ ῖ Ἤ Пῖ ȲҠ ┬25%П ױ) ҅ῶἬ )

ῖ ל ȴᵀӐеҨҠ֣ל Ϣ ὙӐеҨ…צ ậῖן П ᷾ Ṷ Ȳ╝ӐеҨ

ױậן ῖ ל ῖ ל ȴ 

֙ῧ  
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ӐеҨῖԌП ᴩȳ ȳ ֫Ἠ ֫ὑ ќҀ֙ῧ ȴ ῖԌП Ἠ ֫ צכ

ẙȳ ἨẔ҃ ₤ ᾼ ᾬ Ȳ ױ П Ҡ Ӣ ֙ῧ ȴ 

ӐеҨ ῖ ἨҠ צ ẙᾼ Ἠ ֙ῧ Ȳᵀד ῖ ἨҠ ẙ 

Ӧ֯ ҌПеҨἬ ᴩȲѹ Ἠ Л ᴯὑ ПԉᴶЛ Ἠ ϱ

Пԉᴶ ᵓἨᵓ ȲἨ ֯ ӴПеҨ(ᵀ ֥ ᾎ 739B(1) ứ П᷾ Ṷ ПеҨ

(ᵛ ᾎ 739K ứ П Л  )Ȳц ֥ ᾎ 110 ứ Пɦ֥ еҨɧ ҵ)

Пῖ ἨҠ צ ẙצ ȴ 

ῖὧ  

ῖԌӦắ Ҡ Ṇ Ἤ═צ 

ῖὧПԉᴶ ҀȲἨắ Ҡ Ṇ Ἤ═ῖԌП ȳ ֫ȳ Ἠ ȲꞋЛ Ӑе

Ҩ Ӣ ṶԈ(ᵀӐ◕צ ắ Ҡ Ṇ Ἤ═ῖԌП ứ╥ᵡ ӣὑ ֝ иἬ Ӣᾼ

ṶԈȲᾎ МṳӑὙ Ȳֽ֪ױ›ѝἬ∂ Ȳῖὧ ᴞᴩ ∂ )ȴ֪ױȲЛ ═

ῖԌᾼῖὧ╥ᵡⱢצ ỰӖἨ Ựᴰὑ ȲἨ╥ᵡỰӖᵀБҏẓד ὙȲӐе

Ҩᶁ ױ Ҁל ȴ ᴖȲ ỰӖἨ Ựᴰὑ ПῖὧȲἨ

ỰӖἨ Ựᴰὑ ᵀ═ῖ ὑ иеҨἨ҅ ϢȲ⁄Ẕ ἨῖԌ ȳ

֫ȳ Ἠ ȲҠ Ь ȴ 

ῖԌ ὑ ṶԈ Ӣ ṳӦắ Ҡ Ṇ Ἤ═צ(֯ צ◕‹֥ ֝ иἬ Ӣᾼ

ṶԈП ứϯ)Ȳ⁄ ṶԈ Ӣϯԝ ∟Ὠȴ 

ῖὧ ỰӖӼ Ựᴰὑ  

(a)ῖὧṳ ỰӖӼ Ựᴰὑ Ȳ(b)ῖὧБὑӨ Ἠậ ῖԌ ҿҢҏẓד

ὙȲѹ(c)ӐеҨṳӑ═צԉᴶṜѿ֥ ӱ Ὑв ϱБЛӔ П Ȳ⁄ӐеҨὑ

Ӣ ṶԈ Л ל ȴ (ц ẁП)ד ὙἨ ӐеҨӑ ắцᵓӣ֝

╟( ṓѿϯɦ֝ ╟ɧϚ )Ȳᵛṿῖὧṳ ỰӖӼ Ựᴰὑ ȲӐеҨЬ

צ ṶԈ ȴ ל Ὑֽϯȴ 

ῖὧ ⱢМЮ Ȳ҅ῶ ỰӖӼ Ựᴰὑ ПϢЂᴖ᷾ Ȳ⁄ӐеҨ

ṶԈל Ȳ (i)ӐеҨ Б ắцᵓӣ֝ ╟Ἠ(ii)МЮ ҏẓẔ…҅ῶ

ϢЂᴩⱢПד ὙȲѹӐеҨṳӑ═צԉᴶ Ṝѿ֥ ӱ Ὑв ϱБЛӔ ȴ 

ῖὧ ỰӖӼ Ựᴰὑ Ȳѹ(i)ӐеҨБ ắцᵓӣ֝ ╟Ἠ(ii) ῖὧ

Бҏẓד ὙȲѹӐеҨṳӑ═צԉᴶ Ṝѿ֥ ӱ Ὑв ϱБЛӔ Ȳ⁄ ῖ

ὧПῖԌן Ἠ иῖԌПᵓ ל ȴ ᴖȲ ᾎϢῖὧ ỰӖȲѹӦ

ᴯὑ ПӻὔиеҨἨ҅ Ϣ᾿ Ἠ ῖԌȲἨצ═ ᾎϢῖὧⱢẔ ӻὔиеҨ

Ἠ҅ Ϣ᾿ Ἠ ןῖԌȲ⁄ẔῖԌצ═ Ἠ иῖԌПᵓ ל ȴ 

֪ῖὧӑ֣ӐеҨҏẓד Ὑᴖ ṿӐеҨ҅ל Ȳ ᾎ√ ứ צ

еҨ ПеҨȳ ứ ᴩⱢ ϩПϢцẔ҃ю ᾓ ẁ ȴ 

ῖὧⱢ ỰӖἨ Ựᴰὑ  

ῖὧ ὑ ᵍ ᷾ ϢṳБҏẓד ὙȲѹӐеҨṳӑ═צԉᴶ Ṝѿ֥

ӱ Ὑв ϱБЛӔ ȲἨ ῖԌӦҨᾎὢ ᴯἬ Ȳᵡ⁄ӐеҨ ỰӖ

Ἠ Ựᴰὑ ПῖὧἬⱢП (ḕדἨḆ Ҁ῏)Ȳ Ṽ41%П ל (ῖ

ὧ ⱢеҨѹБⱢ П Ὑ῏Ȳ⁄ Ɫ25%)ȴ֝ ֮Ȳ ὑ ỰӖἨ Ựᴰὑ
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Пῖὧ( Бҏẓד ὙП ᵍ ᷾ Ϣҵ)ȲӐеҨЬ Ẕ҃и Ἠ֪ῖԌ

ȳ ֫ȳ ȳ Ἠ ֝ и(ṓ∟ѝ)Ἤ Пᵓ ȲṼ41%П ל (ῖὧ ⱢеҨ

ѹБⱢ П Ὑ῏Ȳ⁄ Ɫ25%)ȴ 

ɞ2006ד ╜ᾎɟ(Finance Act 2006) ᴩ ứ(∟ ɞ2008ד ╜ᾎɟ Ӕ)Ȳ ỰӖἨ

Ựᴰὑ Пῖὧὑד ḇ ПӐеҨῖצ═ Ȳ ᴞ (exit tax)ȴױ

ῖὧ(еҨц Ϣ) ֝Бὑד ự иẔ═ῖ(ϯ ɦ ֝ иɧ)ȲᴞῖԌ Ϥ Ἠ

ᴞ›װ (ѿ Ɫ ) Пԉᴶ ֝ᵓ (Л ╓ ᵍ )ȲṼ41%П

ל (ῖὧ ⱢеҨѹБⱢ П Ὑ῏Ȳ⁄ Ɫ25%)ȴ 

Ɫ ∟ ṶԈ(Лᵶ∟ ד ḇἬ ӢП ṶԈȲἨ┬ḕדἨḆ Ҁ

П )╥ᵡ ӢẔ҃ Ȳ ἕ ›Ϛװ ֝ иȲṳṼϚ Ѡה ȴ ᶙכ∟Ȳ

ᵛҠѿ›Ϛװ ֝ иἬל П ὂ Ӑװ ȴ∟ ṶԈ ὑ›Ϛװ

֝ иПБ ȲӐеҨӇ ל Ẕ ȴ∟ ṶԈ ᵅὑ›Ϛװ ֝ и

Б П Ȳ ҏ иӐеҨ ῖὧ(ᵀ ֥ϯ ɦ15%  ɧϚ ᾼ ứ)ȴ 

10%   

Ἤ═צПӐеҨ(Ἠ ₤  ПІ  ) ῖԌ(ᵛЛ ӣӨ ᶧПῖὧ═צᾼῖԌ)

ЊὑӐеҨ(Ἠ  )ἬצῖԌ ᾼ10%ȲѹӐеҨ ֣ ᶝ ắ ῖὧ(ѿ

ϯ ɦắ ῖὧɧ)Пד Ȳ⁄ӐеҨ ὑ ӣױ ᵅ  ứПד⇔ ֝ иל

(ɦ ɧ)ȴ֯ױ ᾓϯȲῖὧצ ֝ иἬӢᵓ ᴞᴩ Ө Ȳᴖ

ӦӐеҨἨ  (ἨẔὢ ẁ῏) Ө ȴӐеҨѿ ῀ắ ῖὧ ֣

ᶝ ᴩ ứП Ȳᵛ ⱢӐеҨБ ȴ 

15%   

ֽϱѝἬ Ȳ∟ ṶԈП ᵅὑ›װ ֝ иП (Ẃֽ∟ и Ӣ

ҷ)ȲӐеҨ ῖὧ ҏП Ԍȴᵀ ∟ ṶԈ Ӣ›ȲӐеҨ(Ἠ ₤  ПІ

 )П ῖԌ ӑ ԓ ῖԌ П15%Ȳ⁄ӐеҨ(ἨІ  ) Ӧ ᶝ

᾿ ҏ и ῖὧȴӐеҨѿ ῀ῖὧ Ӧ ᶝןẞῖὧӨ ∟᾿

Ȳᵛ ⱢӐеҨБ ױכ ȴ 

Ẕ҃ ứ 

Ɫ ᵍֵ ῖԌ Ӣֵ ֝ иṶԈȲӐеҨ Ṽ 739D(5B) ứȲ ὑḕϚד ֝

и Ӣ›ᾼ6ѣ30ѡἨ12ѣ31ѡᴷ Ἤ═ῖԌП Ȳѹױ Л ȴ ᾎ√ṳӑὙ

ȲᵀẔӴ Є ֯ὑб  ѿг ѣⱢ ᴯ ῖԌ ֥ѿ―ὑ Ȳ ᵍὑϚדМ

Л֝ѡ ᴩᴷ ᵂ Ȳ Ḛכ ᾼᴩ╜ ȴ 

ᶝБ ᵉḆ ∟ᾼ᷾ Ṷ ╓ ⁄Ȳ ֽᴶᶙכ› ˍӭ ᾼ ᵂ ẁ

ḆὙ ᾼ ȴ 

ỰӖἨ Ựᴰὑ Пῖὧ( Ẕ Ϣ ֮ᴯᴖứ)ȲẔ ἨῖԌ ȳ ֫ȳ

Ἠ ПἬӢᵓ ȲҠ Ь ȲἨ῏ ῖὧϷҠ צ ӐеҨ ṶԈἬ

ל П Ȳ ԓ Ἠ и ȴ 

֝ ╟ 

ɞ2010ד ╜ᾎɟ(ϯ ɦ ╜ᾎɧ) ҏϚ Ɫ֝ ╟П ╟Ȳѿ Ḃד ὙПצ

ứȴ ╜ᾎ ╟›Ȳ ṶԈ Ӣ ד ῖὧṳ ỰӖἨ Ựᴰὑ Ȳ⁄
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᷾ Ṷ Ȳ ҏẓד ὙȲѹ᷾ Ṷ ṳӑ═צԉᴶ Ṝѿ֥ ӱ Ὑ

в ϱБЛӔ ȴ ד ὙȲ⁄ ứ ᷾ ϢⱢ ỰӖἨ Ựᴰὑ ȴ

ᴖ ╜ᾎМБ Ϥ ứȲб ᷾ Ṷ ṳӑѻ ױ֣ ᷾ Ϣᴩ ȲṳБ ậ ֝ ╟

ѿ ױ’ ῖὧ ỰӖἨ Ựᴰὑ Ȳѹ ᷾ Ṷ Б ױ

ᶝ ∟Ȳ⁄ϱ  ỰӖἨ Ựᴰὑ Пῖὧᾼᵍ ứЬҠ ӣȴ 

Ϣ᷾ ֥᷾ Ṷ  (ϯ ɦPPIUɧ) 

ɞ2007ד ╜ᾎɟ ᷾צ═ Ṷ ῖԌᾼ ϢỰӖἨ Ựᴰὑ П ϢỰӖạ

ứȴױ ứМ ҏ Ϣ᷾ ֥᷾ Ṷ (PPIU)ᾼ ἘȲ ӐϱȲ᷾ ϢЛ ╥᾿

Ἠ ҅ῶ ᷾ ϢᴩⱢПϢἨ ᷾ Ϣצ ПϢȲᴖҠѿ ᷾ Ṷ Ἤ ᾼצ═

иἨԓ Ȳ⁄ ᷾ Ṷ ᵛ Ɫ ᷾ Ϣצ ᾼPPIUȴ ᵑ ᾓᴖứȲ᷾ Ṷ Ҡ

Ɫ иἨԓ Ϣ᷾ Ϣצ ПPPIUȲἨ Ϣ᷾ Ϣ ПPPIUȲӼᵛȲ᷾ Ṷ

Ɫ ɦ ɧ ᾼ Ϣצ ПPPIUȴ Ϣצ ПPPIU᷾ Ṷ ȲẔ ṶԈПᵓ

Ӣὑ20072דѣ20ѡἨП∟Ȳ ┬60%ᾼ ȴἬ᷾ Б Ɫᴩ ṳ Є

ȲἨᵂⱢ᷾ Ṷ Ἤ ṶП ᷾ Ȳ⁄Ҡ ӣ ᵑ ᵍ ứȴ᷾ ὑЁ֮Ἠ Ӣᴞ

Ё֮ПӑϱӀῖԌȲҠ ӣẔ҃ ạȴ 

Ө  

Ṽɞ ᾎɟ 891C цɞ2013ד (᷾ Ṷ ) Ẃɟ(Return of Values (Investment 

Undertakings) Regulations 2013)ȲӐеҨצ ḕ֣ד ᶝӨ ᷾ ϢἬ═צῖԌП

ứ ȴ Ө П Ҕ╗ῖὧở֤ȳ֮ᵿцҏӢѡ(ֽנּצ )Ȳѿц═צПῖԌ ȴ

1ѣ1ѡ(ᵶ)ѿ∟ậד2014 ПῖԌȲ Ө П ỮҔ╗ῖὧ ᴕ (ᵛ ᴕ

Ἠ Ҍ ȲἨ Ɫᴞ ϢȲ⁄Ɫ ϢПῂ ᵓ )ȲἨ῏ ᴕ Ȳ⁄

Ὑӑ ẁ ȴ ֥ϯԝ ԈПῖὧ⁄ Ө ȸ 

¶ ᵍ ᷾ Ϣ(Ṽϱѝứ )ȷ 

¶ ╠ ỰӖӼ Ựᴰὑ Пῖὧ(› ╥ẔБ ҏד Ὑ)ȷἨ 

¶ ẔῖԌӦắ Ҡ Ṇ Ἤ═צПῖὧȴ 

Ӑậ  

ῖԌП иҠ Ἠ ( Ӑậ )ȲᵀӐеҨ ֥᷾ Ṷ Пứ (

ὑɞ ᾎɟ 739B (1) Ἤ П᷾ Ṷ )Ȳῖὧ иῖԌҠᵍ Ӑậ Ȳ ȸ(a)ắ ϢἨ

ἭϢὑ Ἠ Ἥѡӑ ὑ ȲӼ Ựᴰὑ ȷ(b) иῖԌПῖὧ(ϯ ɦ

иϢɧ)ὑ иѡṳӑ ὑ Ἠ Ựᴰὑ ȷѹ(c)ῖԌὑ ѡἨ Ἥѡц ѡ

БҔᵶὑ Ἠ вȴ 

Ӑậ П ứȲ ПϢЂ ӣ ᵑ ứȴ Пắ Ϣ

Ἠ иϢȲὑד ѡ Л Ɫ ỰӖἨ Ựᴰὑ Ȳᵀѿϯ ᾓ ҵȸ 

i) ṶϢὑ ѡ Ἤ П›Ȳ⇔ד 5 ᶁỰ⇔ד ὑ ȷ 

ii)  ṶϢὑ ѡⱢ ỰӖἨ Ựᴰὑ ȴ 

רּ Ө цל ứ 

ד2010 ⌠ ᾎ Пҵ љ ן (ϯ ɦFATCAɧ)Ɫּר Є ╟П

Ө ứȲӭᾼⱢ רּ֯’ ҵ═צ  П ứПּר Ϣ Ӕ Пּר ȴ
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FATCA ⁄ϱ Дּר ẃ Ϥ(Ҕ╗ῖᵓцᵓן )Ȳц Ҡ Ӣּר ẃ ᵓ Ἠῖᵓṳ

ќҀСҵ   (ϯ ɦFFIɧ)П ҏ ἨѿẔ҃Ѡה иἬӢ ן Ȳ 30%П

ל Ȳ  FFI רּ ᶝ(ϯ ɦIRSɧ)᾿ ϯ)פּ֥ ɦFFIẦ ɧ)Ἠ FFI…ᴯὑ

╜ἈẦ (IGA)П פּ в⁄ҫ ᵑ ( ṓϯѝ)ȴFFIẦ СFFI ȲҔ╗᾿

֣IRS רּ ᷾ Ϣ ứ ȳц ӑ ׂ ứП᷾ Ϣ ל ȴⱢױӭᾼȲӐеҨ

ὑFATCAứ ПFFIȴ 

῀ẞFATCAἬ ╜ ӭ ⱢҒ Ө (ᴖ ╥ ל )ПṶ цFFIὑ Д ׂ

FATCAҠ ӢПᵺ Ȳּר ҏ ╜ἈѠהẃ ᴩFATCAȴ ᴖṕȲױ цּר ╜

ἈБὑ201212דѣ21ѡ ╜ἈẦ (ϯ ɦ IGAɧ)Ȳṳὑ2013ד  ᾎ ѝȲѿ

― IGAП ╟ȲẔӼб ᶝạứ IGAּפứП цӨ ᾎ ȴ ᴖױ

ṕȲ ᶝ( ֝ ╜ )Б Ӂ ẂʟS.I. 2014292ד (RegulationsɇS.I. No 292 of 

2014Ȳὑ20147דѣ1ѡӢ )ȴ ᶝṳБ Ӂד П ᵗἤ╓ ⁄ṳὑӇ Ḇ ȴ 

IGAПӭᾼⱢ о ᶧṳ ᵅל Ȳ ю FFI FATCAП ȴ

Ṽ IGAȲד רּ ᷾ ϢП ḕדӦ֢ FFI(  FFI ᵍ ӣFATCA ứ)

᾿ ẁС ᶝȲԛӦ ᶝ ױ (ὑ9דװѣ30ѡ›) ẁСIRSȲFFIѨ

IRS FFIẦ ȴ ȲFFI Ӈ ֣IRS ѿậ ԓ М ᵑ ( Ɫ

ɦGIINɧ)ȴ 

Ṽ IGAȲFFI ⁄ϱ Л ӣ30%Пל ȴ 

ὑӐеҨ Ẕ᷾ Л ṼFATCA רּ ל ᾼ вȲ Ṷ ᷾ Ϣ ӐеҨП᷾

ậԉᴶᴩ Ȳѿ ’ Ӣל Ȳ ϱ ל Ӧӑ ẁӇ П᷾ Ϣ ἨכⱢ ᾼ

FFIȴ 

᷾ ῏цῖὧ ֣Ẕ ẔӐṝֽᴶ ӣFATCAП ứȴ  

Ԛ֝Ө ⁄ 

7ѣ14ѡȲד2014 ֥ᵂ (OECD) ӁҔᵶԚ֝Ө ⁄(ϯ ɦCRSɧ)֯вП 

љ ᴞ ӻ ⁄(ϯ ɦᴞ ӻ ⁄ɧ)ȴ Б ד ᾎ√ ▐ц

Ӵᾎ ᴩ ⁄ ứȴױҵȲ201412דѣ9ѡȲ צ ạᴞ ӻ ӣ  

љ П 2014/107/EU Ṷ ֯ס)҆╓ 2011/16/EU╓҆)(ϯ ɦDAC2ɧ)Ȳ ╓҆Ӽ

ד ӴᾎСѿ ᴩȴ 

CRSцDAC2Пѻ ӭᾼ֯ὑ ứ Ҩᾎ Ἠ Пד ἒױ ḕדᴞ

ӻ ứ  љ ȴ 

CRSцDAC2 Ɫ ╟FATCAӭᾼᴖ ӣП ╜ἈѠה Ϡ ϚḔἋᴼȲ֪ױȲӨ ạצ

Ὑ ᴿП ȴ ᴖȲFATCA Ӑϱ Ḗ ứּר ϢП ứ ֣IRSⱢӨ ȲᴖCRSц

DAC2ᾼ ⁄Ḇ Ȳ֪Ɫֵצ Ҩᾎ ױ ạȴ 

ᾛṕПȲCRSцDAC2 Ḗ   ỰᴰὑẔ҃ Ҩᾎ Ἠ П

љ═צϢ(ѿц֯ ᾓϯȲ љ═צϢП ạ Ϣ)Ȳṳḕד צ ױ љ═צϢ(ѿ

ц֯ ᾓϯȲ љ═צϢП ạ Ϣ)П ứ ֣ ᶝӨ ( ᶝ

ԛ ױ ẁС љ═צϢỰᴰἬ֮֯Пד )ȴ ᴖṕȲױ ᾃ ȲӐеҨ CRS

цDAC2Пӭᾼ Ɫ   ȴ 

צ ӐеҨ CRSцDAC2 ứП ϚḔ Ȳ ᴕϯѝПɦCRS̱ DAC2 ’ ῀ɧȴ 
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צ ᷾ ϢЂцῖὧ ֣Ẕ ẔӐṝֽᴶ ӣCRSцDAC2П ứȴ 

CRS̱ DAC2 ’ ῀ 

ӐеҨ Ẕ ậӇ Ḕ ѿ ᴩ(i) ד ᾎ√ ▐ц Ӵᾎὑ

ᴩПᴞ ӻ ⁄(яẔ╥ẔМПCRS)Ȳѿц(ii) ד Ӵᾎὑ ᴩП

DAC2Ἤ ứПԉᴶ Ȳѿ ’ᴞ20161דѣ1ѡ Ἠ Ɫ ( ᾓᴖứ)CRSцDAC2ȴ 

צᴖṕȲӐеҨױ Ṽ ᾎ 891F ế 891G цṼ ѝ ứП ⁄Ȳ צ

֢ῖὧ ׄ П ứ (ѿц ứῖὧПד ạ Ϣ )ȴ 

֯ Д ᾓϯȲӐеҨҠ ṼᾎӇ ױ Ȳ צ֝ ῖὧ═צӐеҨᵓ ПẔ҃ Ȳ

ẁС ᶝ(ѿц֯ ᾓϯȲӼ ẁ ứῖὧПד ạ Ϣ )ȴ ∟Ȳ֯

љ Ɫ Ө љП ᾓϯȲ ᶝԛ ױ ӻ ᴟ Ө љצ П

֢ Ө ϢЂỰᴰἬ֯ ȴ 

яẔ╥Ȳ Ө Пῖὧ(цד ạ Ϣ(ֽ ӣ)) Ҡ Ҕ╗ở֤ȳ֮ᵿȳҏӢѡȳҏӢ֮ȳ

ȳ љ Ἠד (ἨȲ љБὑ вד Ȳ⁄Ɫ љ ѡ П Ἠ )ȳ

ѡ МБќҀ⇔ד љПԉᴶ (ᵶ ֫цῖ ˍᵓ )ȳ ѿц ᵑ ȴ 

ῖ ὧ ( ц ד ạ Ϣ ) Ҡ ὑ ᶝ ( ᵿ ȸ

http://www.revenue.ie/en/business/aeoi/index.html)ἨҠ ᴟѿϯ ᵶCRS П ᵿȸ

http://www.oecd.org/tax/automatic-exchange/Ȳậ Ḇֵצ ӐеҨ Ө П ȴ 

Ӑ ҫצứ ҵȲӐѝԈἬӣ ᴞ ӻ ⁄ц 2014/107/EU Ṷ ╓҆(Ṽ ӣ

ᶮ)МἬꜜứ῏ẓ֝דצ ȴ 

Ө  ֮ᴯ  

ӐеҨԓ  ПἬצ ῖԌ ᵑцѿẔ҃ ᵑ П иῖԌ ᵑȲ Ṽ ɞ2009ד

ҵ  ( ) ẂɟП ứȲӨ ⱢɦӨכ  ɧȴ   ױ ᴩẔṶ ѿ ═

 ᴯȴ֮ױ

Ɫậ Ө   Ȳד ῖԌ ᵑὑḕϚ Ӈ⇔ד ֣Ẕ᷾ Ϣ ᵫѿц֣

(HM Revenue & CustomsȲ ɦHMRCɧ)Ө ɦҠӨ ן ɧȴ᷾ Ϣ Ӈ ┬Ẕᴾ

 ɦҠӨ ן ɧПѩẂ ȲЛ Ẕ╥ᵡ ϱ ן Пи ȴӨ   ạὑ

12ѣ1ѡד2009 Ӣ Ȳᵀ Пצ╠ ҵ  ⁄ צ ứȴ 

Ө   ϚӎӢ Ȳᵛῶӱ ỰӖἨ Ựᴰὑ Пῖὧ֪ҏ ȳ ֫Ἠ иד ῖ

ԌἬӢПԉᴶᵓ Ȳ ┬ Ӑᵓ ᴖן ȴ 

ᾎ’ Ἠ צ‒ Ө  ֮ᴯПᾎ√ế ứἨẔ ═Л ȴ∂ ᷾ Ϣ ױ ứ

ẔἬ Ӣᾼ ᴞᴩ(צֽ) ṓȴ ᾎ’ Ἠ צ‒ Ө  ֮ᴯПᾎ√ế ứ

ἨẔ ═Л ȴ∂ ᷾ Ϣ ױ ứ ẔἬ Ӣᾼ ᴞᴩ(צֽ) ṓȴ 

Ϛ  

ᵓ טּ Ṿ ᴩ 

еҨБ Ϛ ╜ Ȳѿ ’ὑ╓♆ᴩ╜ еҨȳ׀ ȳ᷾ еҨἨẔ҃Ϣ

ѿц ᴩԉᴶӻὔ Ȳᶁ ֥ Пᵘϩѿ ᵍᵓ Ȳѹטּ צ ᾎ ᵍᵓ ᾼᾭᾓטּ Ȳ

⁄ צ ױ Ȳטּ ṿ  цẔῖὧ еӂᾼ∕ ȴ Ṷȳ еҨȳ᷾ е

http://www.revenue.ie/en/business/aeoi/index.html)
http://www.oecd.org/tax/automatic-exchange/
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Ҩȳ׀ ȳᴩ╜ еҨȳ᷾ (ц҅ῶӐеҨ ᴩӻὔПԉᴶ …ԍ )цᴩ╜

еҨ ⱢӐеҨѿҵӦẔ҃ ӴПẔ҃  (Ẕ᷾ ӭ ӐеҨ ᴿ)Ȳ ԉ᷾

еҨȳ׀ ȳ ҌеҨȳᴩ╜ еҨȳ᷾ ȳ ӻὔ Ȳ ἨѿẔ҃Ѡה

ȴ ὑӐе Ὑ П ứἬ ӣПד ᾎ Ȳԉᴶὢ ẁ῏ꞋҠӨ ȳ═צȳ Ἠѿ

Ẕ҃ѠהӻὔῖԌȴ╥╝֯ МȲԉᴶϚѠὢ ẁ῏ꞋҠ ӐеҨ Ӣ ֯ᾼᵓ

ױȴ֯טּ ᾓϯȲ› ϢЂ ц ӐеҨП ԉȲṳ ’еӂ ḟד ᵓ ױȴטּ

ҵȲ › ϢЂ ѿӐеҨП ṶϢἨ҅ ϢṝԌȲ ӐеҨП Ȳᵀ ṷӻὔӇ ֢֯ᴞ

Ӵᾼᵓ Ἤ ПӔכ Ԉϯ ᴩȲѹ ֥ῖὧП Ṿᵓ ȴ 

еҨБ Ϛ ╜ Ȳѿ ’ὢ ẁ῏ὑ ᴩӻὔḟứц҅  ϯ Ȳ Ӑὑ

 ᷾ ֥ ⁄ȲṼ  П Ṿᵓ ᴩṶȴⱢ כ ṷӭᾼȲӇ ậἬ֥צ Ḕ ȲⱢ

 ᾨậ Ṿᾼ ὨȲṳᴕ ȳכӐȳ ⇔ȳ ᴩ ӻ Ҡ ἤȳϯ ếἤ ȳ נּ

ẁС᷾ еҨἨ᷾ ᾼׁשṅὢ ȲἨ ᴩϯ ד ᾼẔ҃ᴕ ֪ ȴῖὧҠᵍ

ậ ӐеҨ ᴩ╜ ѿцԉᴶ Є╜ צ П ȴ 

ӻὔ Ɫ Ϛ Ӣ П ӴӻὔȲ (a)ӻὔП ׀ ҠП Ӵѹ

ПϢ (ἨȲֽⱢ ц׀ ПӻὔȲ⁄ еҨ ҠП Ӵѹ ПϢ )ȷ

Ἠ(b)צ ӻὔ…Ṽ ד ӻὔἬ ứП᷾ ӻὔἬ ᾼ ἬᵂכȷἨ(c) › (a) (b)

ᶁЛ ӣ Ȳ⁄׀ ‒ ӻὔ…┬ ӻὔ ⁄ ᴩṳ ֥ῖὧ Ṿᵓ (ἨȲֽⱢ ц

׀ ПӻὔȲ⁄ еҨ ‒ ӻὔ…┬ ӻὔ ⁄ ᴩṳ ֥ῖὧ Ṿᵓ )ȴ 

׀ (Ἠ еҨ(ֽӻὔ ц׀ ))Ӈ Ẕֽᴶ ׂѿϱ(a)ȳ(b)Ἠ(c) П

ứȴֽṼ › (c) ᴩӻὔ Ȳ׀ (Ἠ еҨ(ֽӻὔ ц׀ ))Ӈ Ẕ ‒

ӻὔБ ֥ѿϱἬ ⁄ἬṼ П Ӧȴ 

 Ҡ ќҀ ἤᵁ  נּ Ȳ נּ Ἠ ἤᵁ Ầ ᾼӻὔד Ϣӻὔד Ϣ֝ Ӑ

еҨ ᴩ Ṿӻὔȴ Ầ Ἤ ẁᾼᵓ ᵗὑצ ẁ  ᾼ᷾ ὢ ȴ ἤᵁ Ầ ᾼ

ӱὑӐеҨᾼד Ἠҙד ȴ 

ῖӐ 

ӐеҨῖӐ ד ὑ ȲӐеҨП ӐⱢ38,082 аȲṳṼױ ᴩ30,000ῖ

Ө ϢῖԌȴᴞכӴПѡ ХדвȲ Ṷצ ѿẔ Ɫ ᾼ Ȳѿḕῖ ᴩ

5,000,000,000,000ῖᾼӐеҨ ῖԌȴ 

ᴩῖԌᾼἬ ӐеҨ ҌМד  ᾼ֤ϯȲṳӣὑⱢ  ậ Ẕ ᷾ ᾼ ȴ

֢  ᾼּנ ӭ и ’ ȴ ṶӼ֝ ’ и♆ῖԌ ῖᾼ ᵓȲᵀӐеҨ Ԓ

῀ ῖᾼῖὧȲѿṿẔ ӦӐеҨ ֫ẔῖԌȲᵀױ ứЛ ӣὑ ṶⱢϠ―ὑ Ӵ ῖԌ

ῖᴖ и♆ѿ ᴩῖԌᾼ ᾓȴ 

ḕϚῖԌᶁ Сῖὧ֝ П ᵓȴҠṼѩẂиṹӐеҨПῖ ц ȴᵀ֯כⱢῖὧ›Ἤ

Ω♆ᾼῖ ҵȴӨ ϢῖԌП ᵓ ὑ П  цẔ ן ȴ 

ԉᴶῖԌꞋ Сῖὧҏ ӐеҨП ц֯ ϱ᷾ ᾼ ᵓȴῖԌ ῖЛ Сῖὧԉᴶ

Ԓ ἨиṹẔ҃ῖԌ ῖᾼ ᵓἨῖ ᾼ ᵓȲἨ ὑẔ҃ῖԌ ῖד ПṶ ᾼ᷾ ȴ 

Ḇ ῖ ᵓПԉᴶḟ ᶁ Ṽ ứП ᶧἬң ᾼῖὧЄ Ȳ ♆҅ῶҏ Ἠ

ᴞҏ ṳ Ғ᷾ ᾼҳиПϮῖὧП ȴ 

ӐеҨП Ṷ ⱢӐеҨ ᴩ ῖȴ ῖҠ ᴩᴟЊ ϮᴯȲ ῖ֯Ӑе

ҨῖὧЄ ḥצԉᴶ᷾ Ȳ ῖᾼ ḕῖ ṼѩẂ ȴ 
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ϚῖПӨצ ϢῖԌӑ ֫ҵȲӐеҨБ ֫ἬצӨ ϢῖԌȴ═צӨ ϢῖԌПῖὧצ

ҏ ӐеҨᾼԓ ṳ ῶḟȴ 

ӐеҨ…Ϛ ₤  ȴ  ц֢  П ԉ ӴȲѹ ҔᵶӐеҨϚ Ἠֵ ῖԌ ῖȴ М

Ҷ ᴩПṶ› Ȳ Ṷ Ṽ Ṷḟ П Ԉ ᴩϚ Ἠֵ ῖԌ ῖѿ ӴẔ҃  ȴ

Ṷ ṼМҶ ᴩП ḖȲṼ Ṷḟ П ԈȲ֯  в ӴϚ Ἠֵ ῖԌ ῖȴ 

֢  П ц ѿϯԝѠהи ȸ  

(a) ᴩ҅ῶϚ  ПῖԌἬ Пᵓ Ȳ ϤӐеҨ ҌМПד  вȷи Ἤ Ӣ

П ц ếןϤ ќҏ Ṽ Є ц П ứ Ϥ  ȷ 

(b) ԉᴶ ӢᴞẔ҃ Ȳ ӢП ϤӐеҨ Ҍв Ӣ П  

вȲᴖ П ȳ П Ꞌ Ϥ ד  Мȷ 

(c) ӐеҨ֪ ὑ ứ  П ἬӢȲἨ֪ иứ   ἬӢПԉᴶП Ȳ Ṽ

ᵑ ᶮи ὑ ד  ȷц 

(d) ӐеҨП█Ϛ Ἠ ᾎ Ϥԉᴶ ứП   Ȳ Ἠ Ṽ׀ П

֝ ṼѩẂи ᴟἬצ  П вȴ 

ԉᴶ֪Ϛ  ἬӢἨ ὑϚ  П Ȳ ѿ   ќҀȴӐеҨἨԉᴶ Ṷȳן

Ϣȳ ▲Ϣȳ Ϣȳᾎứ ϢцẔ҃ԉᴶПϢꞋЛ ȲӼ ѿ  П ҅Ɫ

Ἠ Ẕ҃  П ȴ 

ӐеҨἬ Пԉᴶ€ּפȳּ֥פȳẦ ἨӻὔП ѝꞋ ᵶϯԝ ứȸ 

(i) ԉᴶ ӐеҨ דПפּ ϢȲ ὑԉᴶ ᶮἨ֮ ȲꞋЛ ѿ ἨẔ҃Ѡהѿԉᴶ  

П ὂ   ἬӢПԓ Ἠԉᴶ ȷ 

(ii)  ὑԉᴶ ᶮἨ֮ Ȳ ԉᴶ ӐеҨ דПפּ Ϣѿ ἨẔ҃ѠהȲѿԉᴶ  

П ὂ   ἬӢПԓ Ἠԉᴶ Ȳ⁄ ד Ϣ ѿ ẔἬậ Пᵓ ֝

П Ό ӐеҨȷц 

(iii)  ԉᴶ ӐеҨ דПפּ Ϣ ѿԉᴶѠלהἽȳ▲⅔Ἠ ạ ᴩ ṶϢПẔ҃

 П Ȳ ד Ϣ Ἠҏ Ἤậ П᾿ Ἠ ן ҅ӐеҨӻҀ‒

Ȳṳ Ӵ’׀ṳῶӱ Ἠן Ɫ‒ ȴ 

ӐеҨἬ П Ṽϱ (i)ȳ(ii)П ứἬӢП֝ ֝ ὂד ȴ 

ӐеҨἬ֫ןП  Ἠ ל ἬӢП֫ן֪ ӣ∟Ȳ Ϥ  ѿⱢ ȴ 

 П ֪ ὑ  П ᴖắ ạ ᴩȲѹ ᾎ֫ Ἠ Ȳ ṶṼ׀

П֝ Ȳ ὙἨ‚Ẕ Ὑắ П ױ֪  ҷП Ȳṳ ԒὑẔ҃ ὑ Ἤ  

Пѻ Ȳᴞ Ἤ  П ἨќҀṜѿ֫ ắ П   ҷП Ἠ  Ȳᵛד

ὑẔἬ ҷП Ἠ  ȴ 

֢   ӴὑӐеҨПᾎϢȲᵀӐеҨ ứ   ҏᵫ Ἠ ứ   ԉ ᵫȲѹὑ

Ẕ֢  (ֽ֝Ṽᾎ ֢еҨ) ᴩṿὂ ( ӣ )ȴ⁄ֽ֝  …Ϛ ӴᾎϢ ȲẔ

Ɫᾎכ Ễ҆П ᴩ ᾼȴ֢  П иᵑ’׀ȴ 

ῖὧ  
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ӐеҨἬצᾼῖὧЄ ᶁ ὑ ᴩȴӐеҨḕד ң ϚװῖὧЄ Ȳ ԉᴶḂ

ᵑῖԌ ᵓᾼῖὧЄ Ȳᾎứ ᵅҏ Ϣ ⱢϡϢѿϱȲѹẔ═ῖ ᴾԓ ῖԌϮиПϚȴ

Л цḂ ԉᴶ ῖ ᵓПῖὧЄ Ȳᾎứ ᵅҏ Ϣ ⱢϡϢѿϱȲῖὧҠ ᴞҏ Ἠỗ

҅ Ϣҏ ȴӐеҨң ḕϚװῖὧЄ Ȳᶁ ὑ ›ϡϫϚщ(ЛҔ╗ ҏ ῀Пѡế ᴩ

Пѡ) ҏ ῀ȴ ῀ Ὑ ᴩП֮ ȳ ц ПṶ ȴ҅ ϢҠ҅

ῶԉᴶῖὧҏ ȴ ḟ ╥╓ѿἬ᷾ Мᾼ ֵ Пḟ Ȳ ᵑḟ ╥╓ѿ

Ἤ᷾ Мᾼ75%ѿϱֵ ᾼḟ ȴ ứ ḟứᾼṶ ӦῖὧЄ њῶḟȲ

ӦХᴯῖὧȳ═ῖ 10%ѿϱᾼῖὧἨѻ Ḗ᷾ ȴ֯ њ ḕϚῖὧⱢϚ Ȳῖὧᾼ

ḕϚῖԌ(Ҕ╗Ө ϢῖԌ)֯ӐеҨד Ṷ ᷾ ⱢϚ ȴ 

ᵫ 

Ṷ ṿӐеҨḕדᾼד ц ▲ Пד⇔ ⇔ד֯ ∟ҳ ѣвᶙכȴױҵȲӐеҨ

ד֯ ∟Ẓ ѣвᶙכҙד Ȳ ᵫ Ҕ╗ӑ▲ ПӐеҨҙד ȴ 

⇔ד ᴟḕדᾼ12ѣ31ѡѦȴӐеҨӑ▲ Пҙד ᴟḕדᾼ6ѣ30ѡȴ 

▲ Пד ц ῶ ⇔ד֯ ∟ҳ ѣвеᵫȴ ▲ Пד ӑ ▲ Пҙד

ІᾪҠὑе www.jupiteram.com Ȳ Ӑ Ὅ ὑᴩ╜ еҨцӐеҨП

Ȳṳѹὑ Ḗ Ȳᵍ ẁСῖὧȴ 

᷾ ֥═ῖ ╜  

ӐеҨБ ὑḕѡ ủ ḇ∟60 ѡв֣ῖὧ ᷾ ֥═ῖ П╜ ȴ60

ѡ∟Ȳῖὧ ֣ᴩ╜ еҨ ậ֢  П ủӒ᷾ ֥═ῖԝῶȴῖὧ ᵍ ֣ᴩ╜

еҨ ậ᷾ ֥═ῖ ᾿ẞϯϚủП Ҡ ậⱢѦȴ 

ӐеҨӼ ὑḕѡ ủ ḇ∟60 ѡвȲѿ’ Ѡה ᷾ ֥═ῖ ẁСẔ֥҃צ

ᾎ ᵓ ắױ П ȴ 

ạ ֫ῖԌцḥןῖ  

ῖԌ ֫ ԉϚῖὧ ӐеҨП═ῖᵅὑ ᵅ═ῖ  ȲӐеҨҠ ֫ ֤ῖὧПἬצ

═ῖȴ֯ױП›ȲӐеҨ ѿ ῀ ῖὧȲṳб ῖὧ֯Ϯϫщв Ϥ ҵᾼῖԌȲѿ

֥ ᵅ═ῖ  ứȴӐеҨ’═ ḆḂἨậ ╜ױ П ᵓȴ 

ῖὧ Ɫכ ỰӖἨּר ϢȲ Ӵᵛѿ ῀ӐеҨἨẔ҅ ȴכⱢּר Ϣᾼῖὧ

ὑϯϚ ӻὔѡҏ ẔῖԌСּר ϢȴӐеҨ’ ᵓ֣᾿ Ἠ רԉᴶῖԌПּצ═

Ϣȳӑ֥ᾎ═צῖԌПϢἨ═צῖԌ ӐеҨᵓ ПϢ ֫ῖԌȴ 

֯ῖ ὑгדвꞋӑ ậᾼ ᾓϯȲӐеҨ ֫ῖԌѹӐеҨ ֫  ὑ׀ Ӵᾼצ

љȲ ⱢӐеҨӘϵᾼכ ȴ 

Ѧ 

֯ϯԝ ᾓϯȲӐеҨҠ ֫█ ῖȳ█  ἨӐеҨПἬצῖԌȸ 

(i) ֯ӐеҨῖὧЄ ϱȲ═ῖ ẞ75%ῖԌ Пῖὧ᷾ ֫ἬצῖԌȴᵀӇ ֯

Л г ╦ ȲϷЛюὑҳ ╦ › С ῀ȷ 

(ii)  ṶḟứֽױȲҬ ֯ЛюὑϚ ѣ›ѿ ῀ӐеҨȳ  Ἠ ῖᾼἬצῖὧȲ

ӐеҨᵛҠ ֫ӐеҨἨ  Ἠ ῖᾼἬצῖԌȷἨ 
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(iii)  ὑ200512דѣ31ѡἨẔ∟ПԉᴶХ ȴᵀӇד БὑЛ г ╦ ȲϷЛюὑҳ ╦

› ῀ῖԌП═צϢѹӐеҨ ֫ἬצῖԌȷἨ 

(iv) ׀ ἨẔ ԉ῏ ῀ӐеҨ ԉ׀ Ϛ ȲἨЛԛắМҶ ᴩ ԉ

Ȳᴖ֯ ῀ ҏ∟Ϯ ѣвЬӑỗԉ ԉ׀ ȷἨ 

(v) ֯ῖὧЄ ϱἬ Ṷ ᴩḆֵӐеҨῖԌП ῖὧᵡḟȴ 

ῖԌП ֫ ῖὧϢ юὑϝ֤ἨẔ҃ᾎứ ᵅϢ ȲἨῖԌП ֫ ӐеҨБ

ᴩПῖӐᵅὑӐеҨṼד ᾎ҆ ứἬ ═П ᵅῖӐ ῏Ȳ⁄ӐеҨҠἋ ֫ ᵅῖ

П Ḗѿ ’ ׂ ӣᾼᾎ ȴ ֫ ἋᴟӐеҨ ḇȲἨ᾿ᴟӐеҨ Ṝ ПῖԌ

ᴩ Ȳԛ ᴩ ֫ᾼ ḖȴӐеҨצ Ẕ Ɫеӂ֥ ṳ ׀ ᾼѠה Ἃ

ῖԌᾼ ֫ȴ 

ӐеҨ ḇ ȲҠи П ל) ϢП ∟)Ȳ ӣϯԝ ᶧ ȸ  

(i) ԒȲѿ֢  П֢ ῖ ᵑ֯ ḇ ỞПѡἨẔ҃ ϢἬ ῺПẔ

҃ ᵑɎѿ ϢἬứП ɏ֣ῖὧќҀ ֝ὑ ῖὧἬ═צ ῖПῖԌ П

ȷ Ȳד   ẓṜ П ȴ֯ԉᴶῖԌ ῖ Ṝ ќҀױ

Ȳ ᴞӐеҨ (Л ὑԉᴶ  ) ȷ  

(ii)  ϡȲѿϱ (i)П ∟Ἤ ПӐеҨ (Л ὑԉᴶ  )ќҀӨ ῖԌ═צϢἬќ

ҀП ɎцἬӢПԉᴶᵓ ɏȷ Ṝ     ȲЛ ѿԉᴶẔ҃  П

ȷ 

(iii)  ϮȲ ד   Ἤ П ќҀῖὧȲױ Ҁ ṼῖὧἬ═צПῖԌѩẂⱢПȷ

ѹ 

(iv) ҳȲ Ἤ П ȲѹЛ ὑԉᴶ   ќҀῖὧȲױ Ҁ Ṽ֢  П

ѩẂи ПȲ֢  вԛṼ֢ ῖ цἬᴾПḕῖ ѩẂⱢПȴ 

᷾ ╜  

еҨӇ ҏ йצ П ѿḟứᴶ ѹֽᴶᴩṿ  Ἤ═ ₇  ᾼ᷾ Ȳѿᶙ

ԓ’ ӐеҨᾼᵓ ȴ᷾ ПᴩṿӇ Ṽ ד  ᷾ ӭ ╜ ⱢПȴ Ɫצ ᵍц

̘Ἠ ֪ᴩṿ᷾ ἬӢԉᴶᵓ דПטּ ᶧȴ 

╜ ứѿϯ ╟ц ᶧȸ 

(i) ד еҨṶԈȷ 

(ii)  ’ῶḟ Ṽ  П᷾ ӭ ╜ ᴩṿПȷѹ 

(iii)  ṮѦἨ ԉᴶ֪ᴩṿ᷾ ἬӢПᵓ  ȴטּ

еҨ ᴩױϚ╜ ȴ Ṷ ḕןדẞ ╜ ֽἬ ᴩП ȴ 

еҨП╜ ֯ס ’ӐеҨῖὧПᵓ ắẞ’ ц сȴẔ҃ѻ ḟ ṼẔ֢ᴞ

ᴩᴕ ȲҔ╗╥ᵡч ᷾ Ἠ ȴ 

еҨӼҠ ᾼ᷾ ד ᷾ Пᴩṿ ϚḔỗ С᷾ еҨȲ᷾ еҨ⁄ Ṽ

װ Пỗ Сד  П᷾ (ẔӐṝ צ ᾼ᷾ ╜ )ȴ еҨ Ϛ  П᷾
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╜ (Ἠ ӣ Ȳ᷾ еҨП᷾ ╜ Ἠ᷾ П᷾ ╜ )ц᷾ П в ֣

еҨ ậȴ 

Ө  

еҨӨ ᶧד ẁῖὧᵍ ậȴῖὧҠᴟ еҨП ᵍ ҏ Ӑ

еҨἨ█  ПӨ ȴ 

☼ ἤ  

☼ ἤ … Ϥᴟ᷾ ḟ ạứ МȲṳӦ ӴП ᾎ҆  Ṽד ᾎ҆

ᴩ ȴ Ӵ  ḕѡ ֢  П☼ ἤ ȲṳṼ еҨП☼ ἤ ╜

цד ᶧḕủ ᴩӔהП☼ ἤ ϩ ȴ   П═ ἤ ḕủП

☼ ἤ ϩ Ὠȴ 

Б ≡ ᶧѿ Ὑֽᴶ֯ ֥ԓ ῖὧ Ṿᵓ П ᾓϯ  П Є

֫Ἠ ἤ ϩӀᾓȴ ὑᵂⱢ ≡ ᶧϚ ἬṿӣП☼ ἤЏẓПḆֵ Ȳ

ᴕ Ɫɦ ῖԌ ȳ ҏц ֫ɧцɦ ֫ ᶧɧ ȴӼ ᴕɦ ֪ ɧϚ ȴ

Л’ Ἤ П☼ ἤ ᶧӇ צ  П☼ ἤ ȴ 

Ẕ҃Ṷ  

Ṷ ṳ ᵫӐеҨ…כӴὑ19979דѣ2ѡȴ 

ӐеҨᴞ Ӵѿẃṳӑ цԉᴶᾎ√Ἠԇ ᶧȲѹ Ṷ῀ ӐеҨṳ ᴩἨắᾎ√Ἠԇ

ᶧᾼ№ ȴ 

ӐеҨ Ẕ ṶП ṳ ȲϷӑפּ֥ ҏױ  ȴפּ֥

ӐѝԈἬ ҵȲ ṶἨד ϢЂὑӐѝԈПѡȲ ӐеҨ ד ᾼ ׀ ἨẦפּ֥

ԉᴶᵓ …ȴ 

ᴞӐе Ὑ Пѡ Ȳ ṶцẔ ӑדכІЅ ӐеҨᾼῖӐц ῖӐ ԉᴶ᾿

Ἠ ᵓ …ȴ 

ӐеҨᾼῖԌἨ Ϥ Ӑṳ Ἠ צ ԈἨ Ԉᾼ צ ȴ 

ɦ ӣцќҏɧϚ Ἤ ῏ҵȲӐеҨ ӐеҨἬ ᴩᾼῖԌṳӑἭ ԉᴶᵁ ȳּמᵓȳњ

ἨẔ҃ ȴ 

 פּ֥

ѿϯ╥Б П (ἨҠ Ɫ П)ּ֥צ)פ ὑɦ ᴩ╜ɧϚ )ȸ 

· ӐеҨȳ еҨˍ ᷾ еҨὑ201910דѣ31ѡἬ П ц ֥

Ȳפּ еҨˍ ᷾ еҨ פּ֥ ԉӐеҨП ѻ Ȳ

ᴖ᷾ еҨ⁄ פּ֥ױ ԉӐеҨП᷾ װ ȴ 

· ӐеҨ ׀ ὑ201910דѣ31ѡἬ П׀ Ȳפּ֥ ׀פּ֥

…ắ╓♆ ԉӐеҨ ᾼ׀ Ȳṳ ắӐеҨП ȴ׀ פּ֥ Ӧ

ԉϚѠὑ90щ› ҏ ῀∟Сѿ ѦȲἨὑ ứ ᾓϯѿ ῀Ӵᵛ ѦȲẂֽ

צ Є פּ Ṷѹ ҏ ῀∟ЬӑḂӔ῏Ȳ Ȳ׀ ԉ׀ Ȳ

᾿ᴟӐеҨԉỄ МҶ ᴩ П ԉ׀ ἨӐеҨ МҶ ᴩ ҠⱢѦȴ׀
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צ Ẕ ỗҵ П ȲᵀẔ ԉṳЛ֪ẔБ Ἤ’ П иἨԓ

ỗԉ ϮϢᴖắ ȴ 

׀ Мפּ֥ ứȲ ὑ׀ (ӼҔ╗Ẕ Ṷȳ Џȳὢ ȳ҅ Ϣцԉᴶ׀װ

Ἠ ẙṆ )֪Ẕ ԉ׀ ПᴩⱢ(Ҕ╗ᵀЛ ὑṼ ╓ӱПᴩⱢ)ᴖҠ

ắἨ ӢɎЛ ᴶ ӢἨ Ӣ ֪ⱢᴶɏПϚй ҷȳ ԉȳ Ḗȳ ȳ

Ӑȳכ Ἠ ӣ(Ҕ╗ᵀЛ ὑԓ П֥ √ цὑ ᴩἨ ᴩױ

ἬӢПẔ҃כӐȳќҏц ӣ)ȲӐеҨ С ṳṿẔЛắ ȲᵀЛҔ╗֪ѿϯ

֪Ἤ ῏ȸ(i)Ἤ’ П  Џẓ ҷ(  ҷ…֪׀ ᾎ Пҵ ṶԈἬ

)ȲцˍἨ(ii)׀ ҷἨ ≠ὑ ᴩẔМҶ ᴩUCITS ẂϯП ȴ 

· еҨȳӐеҨѿцᴩ╜ еҨὑ201910דѣ31ѡἬ Пᴩ╜ …῏∟Ȳפּ֥

Ṽ פּ֥ױ ԉӐеҨПᴩ╜ ȳ Ҍц љ҅ Ϣȴ 

ϯԝѝԈ ѿ═ϵἤ Ю(Ҕ╗ цˍἨ І Ԉ)ȲἨ֯www.jupiteram.comἨ еҨἬЛ

Ṷ› ῀ῖὧПẔ҃ Ȳѿ Іᶮה ẁȴֽ ῖὧ ḖȲ ᵍ ẁῖὧױ ѝԈȸ 

Å Ӑе Ὑ  

Å ӐеҨБеӁП ד цҙד  

ҵȲϯԝѝԈӼҠὑԉᴶױ ѡПϚ Ȳ֣ӐеҨᴯὑ П ᵍ

ậȸ 

Å Є ц  

Å ӐеҨБеӁП ד цҙד  

ֽӐеҨ Ϛ Ἠ  ֯Ẕ҃ Ҍѿ ᴩе Ȳ⁄ ֯ ҵ ẁ

ϯԝѝԈȸ 

Å Ӑе Ὑ  

Å ӐеҨБеӁП ד цҙד  

Å Є ц  
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 ԈϚ 

ắ Ӏ  

Ẃҵ Ҡ᷾ ὑӑϱӀ ẙȲ᷾ ὑϯԝ ẙӻὔἬ Ӏ ȴ Ӑ ԈϚПӭᾼᴖṕȲ

ϴ цɦӑϱӀ ẙɧȲṼ ɞ Ẃɟ 68(1)(c) 68(2)(a) Ȳ Ҕ╗֯ѿϯӑԝҏПӀ Ἠ

ӻὔἬ П ẙȴắ Ӏ Ҕ╗ȸ 

(i) ᾼ ẙӻὔἬȲѿцὑ ȳ ☺ȳҒ ЄȳѡӐȳ ᴫ ȳ №Ἠ Ђᾼ ẙӻ

ὔἬϱӀȳ Ἠӻὔᾼ᷾ Ȳѹ ẙӻὔἬ ד֥ ὑ ẙӻὔἬᾼᾎ√ứ

ȷ 

(ii)  ּ֣ר ẙӻὔỗ Ɫ ẙӻὔἬПӻὔἬȳṪ ᵌ( NASDAQ )ȳӦּר

  (the Financial Industry Regulatory Authority, Inc.) ᾼּר ἇ Ӏ ȳ

ⱢñGrey Book MarketòᾼӀ Ȳ Ӏ Ӧӭ›ԝὑFCAⱢ1986ד  ὢ ᾎ 43 П

ӭᾼἬ’׀ᾼ֤ ПϢἬ ȲṳṼ FCA Ἤ ứᾼ ԈȲӦԝὑ ᴩ֯

 4ѣҏᾪᾼ ñThe Regulation of the Wholesale Cash and OTC Derivatives Markets inד1988

Sterling, Foreign exchange and BullionòɎ ḂɏМПϱӀ Ӏ Ἤ ȳӦ

ѡӐ ẙӻὔẦ (the Securities Dealers Association of Japan)ᾼὧṺἇ Ӏ ȳ

ӐӀ Ầ (ICMAἬ ᾼӀ ȳắ פּ ṩ ᴩ(the Federal Reserve Bank in New 

York) ȲӦѻ ӻὔ ᾼּר ╜Ἀ ẙӀ ȳᾎ ᾼҠ Џẓᾼἇ Ӏ

(ñTitres de Creance Negotiableò(over-the-counter market in negotiable debt instruments))Ȳѿц

ӦҒ Є᷾ ӻὔẦ (the Investment Dealers Association of Canada)ᾼҒ Є╜Ἀ

ẙἇ Ӏ ȴ 

(iii)  ϯԝἬצ ẙӻὔἬ Ӏ ȸ ẙӻὔἬȳụ ẙӻὔἬȳ ẃᴫṸӻὔἬȳ

ҒịӻὔἬȳү ẙӻὔἬȳү ẙ Мїȳ ẙӻὔἬȳ ӻὔἬȳ

ϱ ẙӻὔἬȳ √ ẙӻὔἬȳּפ Ҽ ẙӻὔἬȳ ֭ ẙӻὔἬ(SZSE)ȳ

Ṹ ЍЄ ẙӻὔἬȳ֙⇔ ẙӻὔἬȳ қ ẙӻὔἬ(DSE)ȳ֙Ҽ ẙ

ӻὔἬȳׄ   Ӏ ȳỒ♠ѩ ẙӻὔἬȳThe Bolsa Mexicana de Valoresȳқ Ӂ қ

ẙӻὔἬȳṪᴏѩṸ ẙӻὔἬȳỒцᵓṸ ẙӻὔἬȳђ Ọ ẙӻὔἬȳ•

ẙӻὔἬ*ȳҠ ị ẙӻὔἬȳṟђ№ ẙӻὔἬȳӁừ ᴦᵓ ẙӻὔἬ

(MVBA)ȳᾌ Є ẙӻὔἬȳּר Ὥ ẙӻὔἬȳᵓ ẙӻὔἬȳҒἮқ ẙӻὔ

ἬȳӠ ᴫṸ ẙӻὔἬȳ ֮Ѳ ẙӻὔἬȳthe Bolsa Electronica de Chileȳ ’

ẙӻὔἬȳṭּפ ẙӻὔἬȳ ṭᴫ ẙӻὔἬȳԁ Ọ ẙӻὔἬȳᾌ Ӡ

ẙӻὔἬȳṙ ẙӻὔἬȳἮ֥ ẙӻὔἬȳ ᶳὙ ẙӻὔἬȳ ẙӻ

ὔἬȳּטҼ ẙӻὔἬȳ ᵌ ẙӻὔἬȳᾈв ẙӻὔἬȳ֛Є ẙӻὔἬȳ

қ ẙӻὔἬȳ Ἦ ъ ẙӻὔἬȳ Д ẙӻὔἬȳ Ӂ ѩ ẙӻὔἬȳқ

ẙӻὔἬȳḌ├  Ӏ ȳṪ ᵌḌ├צ еҨȳḘ ֮ ẙӻὔἬ(Tadawul)ȳ

ṙ ẙӻὔἬȳђ ẙӻὔἬȳ қ ẙӻὔἬȳ₉ ᵌ ẙӻὔἬц

Є Ғ ẙӻὔἬȴ 

*Ҕ╗• ẙӻὔἬ ҵדּ ӻὔἬ(MICEX)ȴ 

(iv)  ὑ Ӣἤ  ₇ᾼ᷾ ȸ 

ӐӀ Ầ (ICMA)Ἤ ᾼӀ ȳắּר ẙӻὔỗ ѿцּר  

(the Financial Industry Regulatory Authority, Inc.) ᾼѻ цӻὔװ Ȳѿцắּר

ᶝ(the US Controller of the Currency)Ȳ ṩ Ṇ (the Federal Reserve 
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System)ȲἨ ṩ׀ ’ еҨ(the Federal Deposit Insurance Corporation)ᾼ ᴩ

Ἤ ᾼἇ Ӏ ȳӦԝὑFCAҏᾪᾼñThe Regulation of the Wholesale Cash and OTC 

Derivatives MarketsòМПϱӀ Ӏ Ἤ ᾼӀ ȳ֣ Ɫ ẙӻὔἬПӻ

ὔἬȳṪ ᵌ(NASDAQ)ȳñThe Grey Paperò (Ḃ)ȳӦѡӐ ẙӻὔẦ (the 

Securities Dealers Association of Japan)ᾼὧṺἇ Ӏ ȳӦ ẙӻὔἬ ᾼ

ἇ ῖ ӻὔӀ (Alternative Investment Market-AIM)ȳᾎ ᾼҠ Џẓᾼἇ

Ӏ (ñTitres de Creance Negotiableò (over-the-counter market in negotiable debt 

instruments))ȲѿцӦҒ Є᷾ ӻὔẦ (the Investment Dealers Association of Canada)

ᾼҒ Є╜Ἀ ẙἇ Ӏ ȷц 

רּ ẙӻὔἬȳ ЄᵓṸ ẙӻὔἬȳthe Bolsa Mexicana de Valoresȳụ ẙӻὔἬȳ

ẃᴫṸ Ӣἤ ₇ӻὔἬȳῡҒ ӻὔἬȳῡҒ ҵ ӻὔἬȳῡҒ ӻ

ὔἬȳ Ӑ₉ ẙӻὔἬ(ᵶFUTOP)ȳ ☺ ӻὔἬȳ ớ О ☺ ӻ

ὔἬȳ ṟ OMX ӻὔἬȳ ӻὔἬȳ Ӏ ẙӻὔἬȳ ӻὔἬȳ

  ӻὔἬȳђ ☺ ӻὔἬȳ MEFF RentȳMEFF Renta Variableȳ

ẙӻὔἬȳ֙⇔ ẙӻὔἬȳ פּ ӻὔἬȳ פּ ₇ ӻὔἬȳ

פּ ẙӻὔἬȳ ᴫ ӻὔἬȳ ẙ Ӣἤ  ₇ӻὔἬOMLXȳ

OM ABȳЄṱӻὔἬȳыӂ◦ ẙӻὔἬȳ ₨ӻὔἬȳ ₨ ẙӻὔἬȳ

ҒịӻὔἬȳ ӻὔἬ (SAFEX)ȳּר ԓּר ẙӻὔẦ ᴞ Ṇ

(NASDAQ)ȳ ӻὔἬȳὧṺ ẙӻὔἬȳTSX ӻὔἬȴ 

ϱ Ӏ ӻὔἬ…Ṽ МҶ ᴩᾼ ứἬԝ Ȳ  ṳӑ ҏ ᾼӀ ӻὔἬ

֤ ȴ 
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 Ԉϡ 

᷾ ᶾ цЏẓ 

Ҡᾼ Ӣἤ  ₇(FDI)  

1.   ᷾ ὑ Ӣἤ  ₇Ȳֽ 

(i) ד ӭἨ╓ Ҕ╗ϯԝϚ Ἠֵ Џẓȸ ɞ Ẃɟ 68(1) ứПЏẓȲҔ

╗ẓצϯԝ ПϚ Ἠ П  Џẓȸ  ╓ ȳᵓ ȳҵ Ἠҵ ȷ 

(ii)  Ӣἤ  ₇ṳӑṿ   ӐЛ ắᾼ Пϯ(ֽṿ   ὑ ӐЛ

᾿ П ₇ˍ ᴩϢˍ ᾼ М)ȷ 

(iii)  Ӣἤ  ₇Л ṿ   Ẕ᷾ ӭ ȷѹ 

(iv) › 1(i)Ἤ П  ╓ … ֥ϯԝ Ԉцɞ ẂɟП ứȸ 

(a) ҉иֵаоȲⱢױȲ ֥ϯԝ Ԉȸ 

(i) כ╓ ПכԌПד Ἠӻὔ♄ ḥצ ⇔ ╓ Пῶ

ȷ 

(ii)  ╓ …Ӧɞ Ẃɟ 68(1) ứП Ἤ ȲẔכ Пֵаоᴟюכ ֥

71 ứȷ 

(iii)  ╓ …Ӧɞ Ẃɟ 68(1) ứѿҵП ⁄Ȳכ ֥ 71 ứ

Пֵао ứȷ 

(b) Ɫד Ӏ П ╓ ȲⱢױȲ ֥ϯԝ Ԉȸ 

(i) ╓ ѿד ц ПѠה ẓ҅ῶἤ ᾼ ₇ Пῶ ȷ 

(ii) ứ Ӕ╓ ѿ ’Ẕ ֥е ӣП ѿ═ ч ד Ӏ ȷ 

(iii) ᾼ ₇ẓ҉и☼ ἤȳѿᵓṿӣ῏ ╓ Ӈצֽ) ῏)ȷ 

(c) ѿ ПѠהеᵉȲṳ ֥ϯԝ Ԉȸ 

(i) Ẕеᵉ ᶧ… ὑ ԓП ᶧậ ȳ ȳѿ ϚḔеᵉ╓ ȳ

Ҕ╗ḥצӀ П ԌПככ ᶧȷ 

(ii) ѿ ᾛȳᵛ ẁד Ṷ П Є (ֽ╓ ȳӂ Ѡᾎȳ╓

ḆἨԉᴶ ẁᵛ ᵂᵺ )ἨӔ ȴ 

ֽᵂⱢ Ӣἤ  ₇ ᾼ ₇П Лכ ֥(a)Ȳ(b)ȲἨ(c)П ứȲ

Ӣἤ  ₇ֽ ֥ɞ Ẃɟ 68(1) (g) ứȲ⁄ Ɫɞ Ẃɟ 68(1) (g)(i)

ứП ֥Ȳᵀ  ╓ ҵȴ 

2. ‒ӣ Ӣἤ ₇ 

‒ӣ Ӣἤ ₇ ֥ѿϯ Ԉ Ҡ ȸ 

(i) ẔҠ ѿϱ 1(i) Ἤ Ȳ П‒ӣ ȲṿẔ Ӵὑ Ẕ҃ד ȷ 
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(ii)  Л כ Пӻ ȲҔᵶѿ  Ἠɞ Ẃɟ 68(1) ц 68(2) ứѿҵ

Пᶮהȷ 

(iii)  ϯԝ 4 ἇ Ӣἤ ₇П ȷ 

(iv) ὑ   ‒ӣ Ӣἤ ₇Пד Ϣ֪ד ϢҠ ậ ᵂⱢ‒ӣ Ӣἤ ₇ ᾼ

ПеҨе Ἤ Ӣ Л П Ȳ Б ֮  ᾼ

ᶧцв ạ ạἬ ȴ Ӣἤ  ד₇ Ϣ╥  П …ϢἨ‒ӣ

Ӣ῏ Ȳ  Ӈ ѿ ᾃ ᴷȴ 

3. Ӣἤ  ₇Ӈ ὑắ Ӏ Мӻὔȴ 

4. 3 ứҵȲֽ ֥ϯԝ Ԉ   ᷾ ὑ֯ἇ Ӏ ӻὔᾼ Ӣἤ  ₇(ɦἇ

Ӣἤ ₇ɧ)ȸ 

(i) ӻὔד ϢⱢɞ ẂɟἬ╓П‒ӣ ȳἨẔ҃ᴯὑEEA Ȳ   Џẓᴩ

╓҆ ᾼ᷾ ȳἨⱢắSEC П֥Ẇắ (consolidated supervised 

entity, CSE); 

(ii)  ֽӻὔד Ϣ‒ӣ Ȳ⁄ᴟю דA-2Ἠצ ᾼ‒ӣ ȲἨ   ⱢצA-2

ᾼ ȴӑ ᾼӻὔד ϢҠ ắֽẓצA-2Ἠד ПṶ Ἠ

’  ֪ ӻὔד Ϣӑ Ἤפּ ắᾼ ҷȷ  

(iii)  ӻὔד Ϣᾼ ӑ ɞ Ẃɟ 70(1)(c) Ἤ ạȴ   ӣ ӻὔד Ϣ

Пἇ Ӣἤ ᾼӔӀפ₇ּ֥ Ȳẃ ӻὔד ПϢ ȴ  

֝Ϛӻὔד Ϣᾼ Ӣἤ ₇ ᴯ ᴩ Ȳ› ╥  Ӈ Ṽᾎ ᴩ

ӻὔד Ϣᾼ ᵂ ȴ ὑ ֝Ϛӻὔד Ϣᾼἇ Ӣἤ ₇

ȲѹЛפּ֥  ế ӻὔד ϢᾼԉᴶẔ҃ צ ȷ 

(iv)   ‒ȸ(a) ӻὔד Ϣᴟюḕщѿ֥ Ӕ ἤцҠ‒ ἤⱢ› ἇ Ӣ

ἤ ₇ᾼ ȷ(b) ἇ Ӣἤ ₇ҠṼ   ḖȲ ѿеӂ ҏ ȳ Ἠ

ӦḤ ӻὔСѿ ḇȷ 

(v)   ḕѡ ἇ Ӣἤ ₇ ᴩҠ цҠ П ȷṳ ’Ẕצ Ṇ Ȳ

ц☼ ѿ ᴩȴ ׄ ᶧӇ Ȳѹ ἇ Ӣἤ ₇ᾼἤ

ѩẂȲṳכ⇔ Ғѿ ȷѹ 

(vi) Ҡ‒ цҠ П …╓Ӧ   ᴩȲṳ Ṽ ӻὔד Ϣ ẁП Ȳ Ṽ

еӂ Ȳṳ ֥ѿϯ Ԉȸ 

(a) П ⱢҠ‒ П ₇ ȷ Ϛױ Ȳ⁄ Ɫṿӣ йѹắ

ҠѠᾎП ₤ȷ 

(b) П Ӧѿϯ ПϚἬ ᴩȸ 

(i) йП ϮѠȲ Ӵὑἇ Ӣἤ ₇Пӻὔד ϢȲѿ йП Ȳ

ѹ  Ҡ Ẕ ▲῏ȷ 

(ii)   еҨП ᴯȲѹ Ӵὑ П  ȲṜѿ ԉױϚғ ῏ȴ 

5. ἇ Ӣἤ ₇Пӻὔד Ϣ Ҡ֪ӻὔד Ϣ֣   ẁ ᾼ ’ᴖ ᵅȴ

’₇ѿӀ ᴷ ṳᴕ ⇔ ∟Ȳ֯█Ϛ   Ȳ⁄   ἕ ӻὔ
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ד Ϣ ȴ 

6. БןП ’₇Ӈ Ṝצ ☼ ἤȲ ѿ Ὼ › П ṣ ҏ ȲѹӇ

֥ϯԝ Ԉȸ 

(i) ☼ ἤȸןẞП  ѿҵẔ҃ ’₇Ӈ צ ⇔☼ ἤṳѿ Ὑứ ὑắ Ӏ

Ἠֵаӻὔӂү Ȳ ѿ ῺẔ › ᾼ ṣ ҏ ȷ 

(ii)  ȸןắП ’₇ ᴟюḕѡ┬Ӏ ᴩ Ȳ ’₇ ᴟᵅὑ ᵋ’

ứП Ȳ ӣḕѡ ’  ȴ  צ ᾼ’ׂ ל ╜ Ȳᵡ⁄Л

צắẓן ⇔ ᾌ ἤП ᵂⱢ ’₇ȴצ ὑ ’₇Ӈ ẓ ☼ ἤȲ

ắПן    ’₇ ḕѡ┬Ӏ ᴷ ȷ 

(iii)  ᴩ ‒ӣ₇ ȸןắП ’₇ ẓ ₇ ȷ 

(iv) ד ἤȸןắП ’₇ Ӧӻὔ њѿҵП ᴩȲѹЛ ӻὔ њПῶ צ

ד⇔ ἤȷ 

(v) и оɎ М⇔ɏȸ ’₇П ȳӀ ц ᴩ ҉Ԍи Ȳ ὑϚ

ứ ᴩ Ɫ   П20%ȴ   ὑЛ֝ӻὔ њ ȲЛ֝ᾼ

’₇ ֥ Ғ Ϛ ᴩ П ╥ᵡ 20%П ạȴ 

(vi) ӴᵛҠ ȸןắП ’₇ Ӧ   ᶙԓ ᴩȲЛ ӻὔ њ֝ ȷ 

(vii ) ᶔ ’ ȸѿἬצ ѠןהắП ’₇ ӻӦ׀ ἨẔ҅ Ϣ═צȴ Ɫ

Ẕ҃ ₤П ’₇ׄ Ȳ ’₇ Ӧắ ѹ ’₇ ẁ῏ П ϮѠ׀

 ȴצ═

(ix) Ҡ ᴩἤȸ ’₇Ӈ ӴᵛӦ  ậ ȲЛ ֣ӻὔ њ ȷ 

(x)    ’₇ЛҠҏ ȳ Ἠԛ᷾ ȴ 

(xi)    ’₇ȸӇ ᷾ ὑ(a)׀Ὅὑד П׀ ȷ(b) ₇ ╜Ἀ ẙȷ(c) ắ

П‒ӣ Ἤ П  ֫Ầ ѹUCITS ┬ ԓ֫ן

 ȷ(d)צ ☺ Ӏ  Ԛ ứ ПESMA ⁄Ἤứ П Ӏ  ȴ 

7. ֽɞ Ẃɟ 70(1)(c) ứἬ ȲӦ  Ἠ҅ῶ   ἇ Ӣἤ ₇ӻὔד Ϣ

ᾼ ’₇ȲӇ ὑ   ӻὔד Ϣ П ⇔ Ϥᴕ ȴ ֯צ  

Ṽᾎ ᴩ ӻὔד Ϣᾼ ׄ ᾼ ᾓϯȲИ П ’₇ Ϥ

Мȴ 

ᴩ М⇔ ếӻὔ њ П  

8. ֽɞ Ẃɟ 70 ứМἬ Ȳ֢  Ӈ Ἥ ᾎȲѿ ӣ Ӣἤ  ₇Ἤ Ӣ

ᾼ ᾼ ᴯⱢ Ȳ ᴩ М ϱ ȴ 

9. ἇ Ӣἤ ₇ӻὔП ȲӇ Ҕᵶ ὑἇ Ӣἤ ₇Пӻὔד Ϣ П

ԉᴶ ȴ 

10.  Ӈ ֪ӻὔἬ Ἠἇ Ӣἤ ₇ᴖӻҀС נּ П Ở’  ѿцᴞ נּ

ậן ’  ᾼ Ȳױ ’  Лắⅎљ ⁄ἨẔ҃’  ᵍắ נּ

ϩ Ҁ ᴿׄ ᾼ’ Ȳѹױ Л ɞ Ẃɟ 70 (l) (e) ứМἬ ᾼ

ἇ Ӏ ӻὔד Ϣ ϱ ȴ 
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11. ɞ Ẃɟ 70 ứМἬ ᾼ ᴩ М ϱ Ȳ ԉᴶ֪ ẙἨ  ֫

Ầ ἬӢПӻὔד Ϣ ϚẆ Ϥᴕ ȴ ╓   ן ҟ  Ἤ ẁᾼ

ԉᴶ ’₇ȴ֪ ’₇ԛ᷾ ᴖ Ӣᾼ ȲӼ ὑ ᴩ М ϱ ϚẆ

Ϥᴕ ȴ 

12. Ɫɞ Ẃɟ 70 ứПӭᾼᴖ Ȳ  Ӈ ứẔ … █ἇ Ӏ ӻ

ὔד Ϣȳ█ נּ ȲӼἨ█ Ἤȴ 

13. Ӣἤ  ₇ ᾼ П ᴯȲҔ╗Ҡ ẙȳ Ӏ ЏẓἨ ᷾

Мᾼ Ӣἤ  ₇ȲҒϱ֪᾿ ᷾ ἬӢᾼ ȲЛ ɞ Ẃɟ 70 ế 73

Ἤ П᷾ ạȴ ᴩ М ȲӇ ᶙ Ӣἤ  ₇Ɏᵶ Ϥה

Ӣἤ  ₇ɏѿ ứ ᴯ Ὠȴױ ᴯ Ӈ ὑ ᴩ М

Ϥᴕ ȴ ᴩ М ⇔ ᾓП ἤѿἭ ᾎ ȲἨѿḆ’ׂᾼѠהȲ

ᴩ ἬҠפּ ᾼ Є ҷȴἬצ   Ӈ ױ ȲЛ һ ╥ᵡ

ӣ ᾎ ȴ 

Ӑ Л ӣὑ ὑ╓ ᾼ Ӣἤ  ₇ ứ ד ╓ ֥ɞ Ẃɟ 71(1) Ἤ ứ

ᾼ ᶮȴ 

14. Ϥה Ӣἤ  ₇ПҠ ẙἨ Џẓ…╓ ֥ɞ ẂɟἬԝПҠ

ẙἨ ЏẓȲѹẔМϚכи ֥ѿϯ Ԉȸ 

(a) כи иἨԓ П  ☼Ȳ ӐⱢҠ ẙἨ ЏẓἬ Ȳ Ɫѻּ֥פ

῏ȲҠṼ ứᵓ ȳ  Џẓ ȳҵ ȳ Ἠᵓ ╓ Ἠ‒ӣ╓ ȲἨẔ

҃ ḂȲ֪ᴖ ӴП Ӣἤ ₇ оПѠה ᴿȷ 

(b) Ẕ ᴥц ѻּ֥פП ᴥц ⇔ ȴ 

(c) Ẕ ὑҠ ẙἨ ЏẓП ᾭᾓцứ צ Є ȴ 

15. Ҡ ẙἨ Џẓ ҔᵶϚכиȲẔṼּ֥פⱢҠ Ӵὑ ẙἨ Џẓ

ᴖ ῏ȲЛ Ɫ Ϥה Ӣἤ  ₇ȴױϚכи Ɫ ӴП  Џẓȴ 

ᵋ’ ứ 

16.  Ӈ ᴩẔ֪ Ӣἤ  ₇ӻὔἬӢПҀ ếӻҀ ȴ 

17. Ӣἤ  ₇ӻὔṳ ױ’ ӻὔ ⇔’ Ȳ Ɫ   ᶧПϚ ȴ 

18. ⱢϚ   ẃἨҠ ẃӑẃἭ ᾼ Ӣἤ  ₇ӻὔӇ ѿϯצ ᵋ’ ȸ 

(i) ֽ Ӣἤ  ₇ Ḗ ᾬӻ ד ᾼ ῏Ȳ Ӈ Ӧ ȴἨצ═ 

῏Ȳ  Ӈ ☼ṜП҉צ═ ѿ ᵋ᷾ ᴯȲ ȸ 

(A) ᾼ …Ӧ ☼ ἤᾼỆứן ẙἬ  ȷцˍἨכ

(B)   Ɫ᷾ ᴯѨ צ═ ᾼ Ь Ȳɛ ứП Ӣἤ 

₇Бὑ ᶧМ ứ(ֽϯ )Ȳ в ṳБ ὑе Ὑ ȴ 

(ii)  Ӣἤ  ₇ѿ  ᴞ Ἠ  Пḟứѿ   ῏Ȳ  Ӈ

Ṝѿצ═ ᵋ᷾ ᴯП☼ ȴ 

ᶧ ᵫ 
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19.   ẁҠ ᾼ Ӣἤ  ₇ ѿц ☼ МҶ ᴩȲ Өװ Ӈ

Ҕ╗ϯԝ ȸ 

-  Ҡᾼ Ӣἤ  ₇ ₤ȲҔ╗Ҡ ẙἨ Ӏ ЏẓП Ϥה Ӣἤ ₇ȷ 

- ד  ᾼ ᾼ ȷ 

- ד  ϱ Ȳѿц ᴩᾼѠהȷц 

-  ᴷ ᾼѠᾎȴ 

Өװ ᾼ Є ḆӇ ṶԒ ῀МҶ ᴩȲМҶ ᴩ ֫ ḆȲ ֫ᾼ Ḇц

ˍἨד ᴩⱢЛ ᴩȴ 

20.   ḕ֣דМҶ ᴩ ҏ Ӣἤ  ₇ ᴯ ᵫȲ ᵫἬᵶ Ӈ  Ἤӣ

Ӣἤ  ₇ ȳ ᾼ ȳứ ạѿцᴷ ױ ᾼѠᾎ ẁ ѹебП

Ȳṳ ӐеҨᾼד ϚẆ ҏȴ   Ṽ МҶ ᴩᾼ ḖȲ ҏױ ᵫȴ 

П  

21. ֽɞ Ẃɟ 69(4) ứἬ Ȳ   ᴟюḕѡ Ϛװ ȲѿϯԝѠהПϚȸ 

(i)  ֪ṿӣ Ӣἤ  ₇(Ҕ╗ Ϥה Ӣἤ ₇)Ἤ Ӣᾼ ế ҒȲЛ

 П ֥ȷἨ 

(ii)   ᷾ ֥ПӀ ȴ 

22.   ᾓᵓӣἭ ᾎȳ ᾎἨẔ҃ ᾎẃ Ẕ ȴ Ӑ

ᴖṕȲɦ ɧ ╓֯Б῀‒ Ѭ ϯȲ █ ứ ᾼ Є ҷȴ  

Ӈ ᴕ  ᾼ᷾ ȳἬӣ Ӣἤ  ₇ᾼ ế ⇔ȳѿцҔᵶ Ӣἤ 

₇П  ᷾ ֥ѩẂ∟Ȳ ’Ἤ Ѡᾎ╥ ᾼȴ 

  ֫Ầ ȳ  ֫Ầ ẙ  פּ֥

(i)   ֫ˍ  ֫Ầ (ϯ ɦ  Ԉ (ɧפּ֥ ẙ פּ֥ Ṽ Ϛ Ӏ

Ẃ ᴩȴ 

(ii)    Ԉ Ἠפּ֥ ẙ ậפּ֥ П ’₇ ֥ϯԝ Ԉȸ 

(a) ☼ ἤȸ ’₇Ӈ Ṝצ ᾼ☼ ἤȲ ѿ ῺẔ › ᾼ ṣ

ҏ ȷ 

(b) ȸ ’₇Ӈ Ҡѿᴟюḕѡ ứẔ ȲѹӇ ѡ ȷѹ 

(c) ᴩ ‒ӣ₇ ȸ ’₇ ᴩϢṳẓ A1Ἠ֝ ῏Ȳױ ӣ

לׂ’ ȴ 

(iii)  ֯  Ԉ Ἠפּ֥ ẙ ӻὔ Ѧ›Ȳ ἨӻὔἬậפּ֥ П ’₇ȸ 

(a) Ӈ ὑἨ ᷾ Ἠ ҏ ẙᾼ ȷ 

(b) Ӈ ׀ ἨẔ҅ Ϣȷѹ 

(c) ֯ד Ṷ פּ ӴᵛӦ  ậ ȲЛ ֣ӻὔד Ϣ ȴ 
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  ӣ ẙ М’ (International Central Securities Depositaries)ἨϚ е

Ɫױ ӻὔ Пד ᾼ ϮϢ ’₇ ὢ Ȳ⁄› (b) Л ӣȴ ׀

Ӈ ╓ứⱢ ’₇Ầ ᾼ ῏ȴ 

(iv)    ’₇ȸ 

(a) Л ҏ ȳὂἽἨԛ᷾ ȷ 

(b) Ӈ Ɫӻὔד Ϣᾼ ᴖ═צȷ 

(c) Ӈ Ӧ Ӵὑӻὔד ϢПṶ ᴩȷѹ  

(d) Ӈ ֵ оȲѿ ᵍ Мὑ Ϛ ᴩȳ Ἠ ȴ 

(v)   ’₇ȸ  Ҭ ᷾ ὑϯԝ ӭȸ 

(a) ὑד ᾼ׀ ȷ 

(b) ₇ ╜Ἀ ẙȷ 

(c) ắ П‒ӣ Ἤ П  ֫Ầ ѹUCITS ┬ ן

֫ԓ  ȷ 

(d) צ ☺ Ӏ  Ԛ ứ ПESMA ⁄Ἤứ П Ӏ  ȴ 

צ ᷾ ֥ ᶾ Л  еᵫП᷾ ӭ Ḃ ἨЄ Ғ Ғ П ứȲ

᷾ ὑ╜ἈἨẔ҃еԚ ẙἨ Ӏ  П   ’₇ҵȲӦ  Ἥ П ᾓϯ═צБ

᷾ П   ’₇Ӈ ѿи Ѡה ᴩ᷾ ȴ   ’ԉᴶ   ’П᷾ ꞋҠ ṜẔ

ԉȴ 

ӣᵂ᷾ П   ’₇Л Ὅӻὔ׀ њἨẔ … ȲἨ᷾ ὑӻὔ њἨẔ … Ἤ

ᴩПצ ẙȴ 

ϱצ (iii)(b) П ứȲ   ӴӦϚ е ᾼ ẙ М’ Ṇ Ἤ ᾼ

ẙ Ȳᵀצ ӦṆ Ɫ ’ȴ 

֯Л ￼› ứᾼ ᾓϯȲ   Ṷ  Ԉ ӻὔȲ ’₇ԛ᷾ ᴖ Ӣ ҵП

ȴױ ᾭᾓϯȲֽМҶ ᴩUCITS ẂἬ ứȲ   Ԉ ӻὔὑ ứ Ӈ Ϥ

ᴕ ȴἬ ӢПԉᴶ Ӈ ҒϤ֪ṿӣ Ӣἤ  ₇Ἤ П вȲ  …ṿӣἭ

ᾎẃ Ȳ⁄Ἤצ› П ֥Л Єὑ   ᾼ100%ȴ ’₇ԛ᷾

ὑἬ ẁП П  Ȳ⁄  ὑ Ӈ Ҕᵶȸ(1) ֽἬ═

Ɫ   ’₇ȲБןậ  ȷ (2) ֽἬ═Ɫ   ’₇ȲἬ ₇ᾼӀ ȴ 

  Ԉ Ἠפּ֥ ẙ דᾼӻὔפּ֥ Ϣᴟю דA-2Ἠצ ᾼ‒ӣ ȲἨ   Ɫ

דA-2Ἠצ П ȴӑ ᾼӻὔד ϢҠ ắֽצ A-2Ἠד П ПṶ

Ἠ ’  ֪ ӻὔד Ϣӑ Ἤפּ ắᾼ ҷȴ 

 Ӈ צ Ѧ ẙ Ȳṳפּ֥ Ḗ Ϛ Ἠԓ ҏᾼ ẙȴּ֥פӇ ứ

Ϛӎ ҏ Ѧ ῀Ȳ Ѡ ὑХ ѡἨϚ Ӏ ẂḆ ᾼ вΌ ẙȴ 

  Ԉ ȳῖפּ֥ ϤἨ ẙ ᶁЛפּ֥ ɞכ Ẃɟ 103 111 ᾼ ϤἨ ҏȴ 
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 ԈϮ 

᷾ ạ 

1. Ҡᾼ᷾  

 UCITS᷾ ὑȸ 

1.1 ֯ Ἠ ẙӻὔἬӔהϱӀȲἨὑ Ἠ ắ ȳ

ἤ ȳ Ҡѹ Ὅ Є ᾼӀ ϱӻὔПҠ ẙ Ӏ Џẓȴ 

1.2 Ὼ ᴩП ὑϚדв֯ ẙӻὔἬἨẔ҃Ӏ (ֽϱἬ )ӔהϱӀПҠ

ẙȴ 

1.3 Л֯ắ Ӏ вӻὔᾼ Ӏ Џẓȴ 

1.4 UCITSᾼ ᴯȴ 

1.5 AIFsᾼ ᴯȴ 

1.6 ‒ӣ ᾼ׀ ȴ 

1.7 Ӣἤ  ₇ȴ 

2. ᷾ ạ 

2.1 ḕϚUCITS ᷾ Л ᾼ10%ὑ 1 ѿҵᾼҠ ẙ Ӏ Џẓȴ 

2.2 Ὼ ᴩПҠ ẙ 

֯ ֥ (2) П ứϯȲ ϢЂЛ UCITS 10%ѿϱП ᷾ ὑ2011ד

UCITS Ẃ 68(1)(d) ӣП ẙ ₤ȴ 

(1) Л ӣ ϢЂ Ϛ Ɫɦ ⁄144A ⁄ ẙɧПּר ẙП᷾ Ȳ›

╥ȸ 

(a) ד ẙ ᴩ Ἥ ὑ ᴩ∟Ϛדвּ֣ר ẙӻὔỗ (SEC)

ȷѹ 

(b) ẙ ᵅ☼ ẙȲӼᵛ ẙ ӦUCITSѿẔ ᾼ ἨЄּפᾼ

ὑϝщв ẙ ȴ 

2.3 ḕϚUCITS ᷾ ὑ֝ϚṶ ᴩПҠ ẙἨ Ӏ ЏẓЛ Ẕ

П10%Ȳᵀ Ẕ᷾ 5%ῖ П ᴩеҨἬ ᴩПҠ ẙ Ӏ Џẓ

П᷾ Л П40%ȴ 

2.4 ֽ…ⱢӦ ᴯὑ П‒ӣ Ἤ ᴩП ẙȲѹ ẙṼᾎắѿ’

ẙ═צϢⱢ Пеס ᾎ√Ἤ ῏Ȳ⁄  2.3 Ἤ П 10% ạᵛҠ

ᴟ 25%ȴUCITS ѿЛ  5% ᾼ Ȳ᷾ ὑ Ϛ ᴩϢ ᴩᾼױ

ẙȲ⁄ ᷾ ᾼ Л  UCITS ᾼ 80%ȴ 

2.5 ֽҠ ẙἨ Ӏ Џẓ╥Ӧ ἨẔ ֮ѻ ȲἨ ἨϚ Ἠ

ֵ ⱢẔכ ПеԚ Ἤ’ Ȳ⁄10%ᾼϱ ( 2.3 )Ҡ ᴟ35%ȴ 

2.6 2.4 2.5 Ἤ ẞᾼד Ҡ ẙ Ӏ Џẓὑ ӣ 2.3 ᾼ40%ϱ
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ЛԝϤ ȴ 

Ὅὑ׀ 2.7 Ϛ‒ӣ ɎМҶ ᴩᾎ 7 ứП‒ӣ ɏᵂⱢ ᵗἤ☼

П׀ ȲЛ ȸ 

(a) UCITS ᾼ10%ȷἨ 

(b) ֽ ׀ ׀Ὅὑ׀… Ȳ⁄ϱ ⱢUCITS ᾼ20%ȴ 

2.8 UCITS ἇ Ӣἤ ₇П Ϛӻὔ њᾼ Л ᾼ5%ȴ 

ֽⱢEEAἬ П‒ӣ Ȳ 7ѣђד1998 ӐẦứП פּ (EAA ѿ

ҵП )Ἤ П‒ӣ ȲἨ ᴫ ȳ ᴫ ȳ ȳ ☺Ἠ ᴫ Ἤ ᾼ

‒ӣ Ȳױϱ Ҡ ᴟ10%ȴ 

2.9 ϱ 2.3ȳ2.7 2.8 ứȲӦ֝ϚϢ ᴩȳἬⱢἨ’ ПϯԝẒ ἨẒ ѿϱ

П ֥ȲЛ ᾼ20%ȸ 

-  Ҡ ẙἨ Ӏ Џẓᾼ᷾ ȷ 

- ׀  ȲцˍἨ 

-  ֪ἇ Ӣἤ  ₇ἬӢᾼӻὔ њ ȴ 

2.10 ϱ 2.3ȳ2.4ȳ2.5ȳ2.7ȳ2.8 2.9 ᾼϱ Л ֥Ẇ Ȳ╝ ϚϢᾼ

Л ᾼ35%ȴ 

2.11 2.3ȳ2.4ȳ2.5ȳ2.7ȳ2.8 2.9 МȲеҨ Ɫ Ϛ ᴩϢȴᵀ 20%

ᾼϱ ӣὑ֝Ϛ вἬ ᴩᾼҠ ẙ Ӏ Џẓȴ 

2.12 UCITS Ẕ ᾼ100%᷾ ὑ ȳẔ ֮ѻ ȳ ἨӦϚ Ἠ

ֵ ⱢẔכ ПеԚ Ἤ ᴩἨ’ ПЛ֝ᾼҠ ẙ Ӏ

Џẓȴ 

֢ ᴩϢӇ ὑе Ὑ Мѹ ϯԝ֤ ậȲ ᴩϢ֤ Ԓ ϤӐ

еҨ Є ȸ 

OECDכ ╜Ἀ(ᵀד ᴩ Ɫ᷾ )ȲМ ϢӖԚế ╜ἈȲђᴫ╜Ἀ(ᵀ

ד ᴩ Ɫ᷾ )Ȳ֙⇔╜Ἀ(ᵀד ᴩ Ɫ᷾ )Ȳ Ғị╜ἈȲ ☺

᷾ ᴩȲ ☺ ᴩȲ   еҨȲ  Ȳ ☺ І Ԛ֝

(Euratom)ȲṸ☺ ᴩȲ ☺МҶ ᴩȲ ☺ỗ Ȳ ☺ еҨ

(Eurofima)Ȳ☺ ᴩȲ ᴩ(ѷꜜ ᴩ)Ȳּר☺ ᴩȲ ☺

Ȳּר ṩ ӖὂἽ Ầ (Fannie Mae)Ȳ ṩᴰ׃ὂἽ еҨ(Freddie 

Mae)Ȳּר ╜ἈὂἽẦ (Ginnie Mae)Ȳ Ӣ Ầ (Sallie Mae)Ȳ ṩᴰ׃

ᴩȲ ṩ Ӗ‒ӣ ᴩȲӥ ᴫᾈṖ ᶝȲԓA еҨ(Straight-A 

Funding LLC)Ȳ ҏЀ ᴩ(Export-Import Bank)ȴ 

UCITSӇ ᴟю6צ═ Л֝ᾼ ᴩ ẙȲѹԉϚ Л ᾼ30%ȴ 

3. ᷾ (ϯ ɦCISɧ)ᾼ᷾  

3.1 UCITS ԉϚCISП᷾ Л Ẕ ᾼ20%ȴ 
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3.2 AIFsП᷾ Ȳ   Л ᾼ30%ȴ 

3.3 CIS Ẕ҃ Ὅ₤CISП᷾ ȲЛ Ẕ 10%ȴ 

3.4 ֽUCITS Ἤ᷾ ӦUCITS еҨ᾿ ἨѿỗԉѠה ᾼẔ҃CISȲἨӦ

UCITS еҨ֪Ԛ֝ ȳ ạἨ ᾼ᾿ Ἠ ═ῖᴖד ᾼẔ҃еҨἬ

ᾼẔ҃CISȲ⁄ еҨἨẔ҃еҨ UCITS᷾ CIS ᴯЛ ậן

ȳ Ἠ ֫ᾼ ӣȴ 

3.5 ϢЂȳ᷾ еҨἨ᷾ ֪UCITS᷾ ὑẔ҃᷾  П ᴯᴖ҅

ῶUCITSןắᵁ (Ҕ╗֫לᵁ )῏Ȳ ϢЂ ד’ ᵁ  Ɫ UCITSᾼ

ȴ 

4. ╓ ПUCITS  

4.1 ֽϚUCITSᾼ᷾ Ɫ ɞ֥ ẂɟἬ ứ ȲѹӦМҶ ᴩ Ҡᾼ╓ Ȳ

⁄ UCITS᷾ ὑ֝Ϛѻ ᴩᾼῖԌцˍἨ ẙ Ҡ Ẕ П20%ȴ 

4.2 ֽ ֥ ứᾼӀ ᾭᾓȲ 4.1 ᾼ ạ ᴟ35%ṳ ӣὑ Ϛ ᴩϢȴ 

5. Ϛ  

5.1 ᷾ еҨἨ еҨ ẔἬ ᾼἬצCIS צ ПᴩⱢȲЛ ậ ẓῶḟ Пῖ

ԌȲᴖṿẔ ᴩϢᾼ צ ȴ 

5.2 ϚUCITS Ҡậ Л ȸ 

(i) Ϛ ᴩϢ10%ᾼ ᷾ ῖԌȷ 

(ii)  Ϛ ᴩϢ10%ᾼ ẙȷ 

(iii)  ϚCIS 25%ᾼ ᴯȷ 

(iv) Ϛ ᴩϢ10%ᾼ Ӏ Џẓȴ 

ᾃ ȸֽ֯ậ ᾎ ẙἨ Ӏ Џẓ ȲἨБ ᴩ ẙᾼ Ȳ

⁄ϱ (ii)ȳ(iii)ц(iv)ᾼ ạ ЛС ȴ 

5.3 5.1 5.2 Л ӣὑȸ 

(i) Ӧ ἨẔ ֮ѻ Ἤ ᴩἨ’ ᾼҠ ẙ Ӏ Џẓȷ 

(ii)  Ӧ Ἤ ᴩἨ’ ᾼҠ ẙ Ӏ Џẓȷ 

(iii)  ӦϚ Ἠֵ ⱢẔ ПеԚ Ἤ ᴩᾼҠ ẙ Ӏ

Џẓȷ 

(iv) UCITS═צ Ἤᴯὑ ПеҨᾼ ӐῖԌȲᴖ еҨ Ẕ ѻ

᷾ ὑ Ἤᴯὑ П ᴩϢἬ ᴩП ẙȲѹ ᾼӴᾎ

ứȲױⱢ UCITS ᷾ ὑ ᴩϢП ẙᾼ ϚѠהȴӐ ứ ӣ

ὑ еҨП᷾ 2.3ᴟ2.11ȳ3.1ȳ5.1ȳ5.2ȳ5.4ȳ5.5 5.6 ᾼ

ϱ Ϛ ȲֽὨ ṷϱ ׂϯԝ 5.5 5.6 П ứȴ 

(v) ᷾ еҨἨ еҨ(ICAV)֪ ᴯ═צϢⱢẔӐṝ ҏᾼ ֫
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ᴯ Ḗᴖ═צПІеҨɎ ІеҨὑẔἬ֯ Ṷ ȳ Ἠᴩ

ɏῖԌȴ 

5.4 UCITSᴩṿ Ғὑ Ẕכ ПҠ ẙἨ Ӏ ЏẓᾼӨ ȲЛ ׂ

ױ ᾼ᷾ ạȴ 

5.5 ֽ UCITS ׂ и ᾼ Ӑ ⁄ȲМҶ ᴩ б Ὼ ᾼUCITSᴞẔ

Пѡ г ѣвЛ ׂ 2.3ᴟ2.12ц3.1ȳ3.2ȳ4.1 4.2 ứȴ 

5.6 ֽὨ֪UCITSἬ ạПṶӦȲἨ֪ᴩṿӨ ᴖ ҏױ ᾼϱ ȲUCITS

Ӈ ứ ӻὔᾼ Ԓӭ ѿ ӔױϚ ᶮȲṳ ᴯ═צϢᵓ ԝϤᴕ ȴ 

5.7 ҅ῶ ᴯ‒ ἨԚ֝€ּפ  ᴩ╜ еҨᾼ᷾ еҨȳ еҨцắ еҨЛ

ᴩϯԝӑ ᾼ ȸ 

-  Ҡ ẙȷ 

-  Ӏ Џẓ*ȷ 

-  CISᾼ ᴯȷἨ 

-  Ӣἤ  ₇ȴ 

5.8 UCITS  צ═ ᾼ☼ ἤ ȴ 

6 Ӣἤ  ₇  

6.1 UCITS Ӣἤ  צ₇ П Л Ẕ ȴ 

6.2 ὑ Ӣἤ  ₇ ᾼ ᾼ ᴯȲҔ╗  ὑҠ צ ẙἨ Ӏ Џ

ẓП Ӣἤ  ₇֯ ֪᾿ ᷾ ᾼד Ԍ֥Ẇ ȲЛ ɞ ẂɟˍМҶ

ᴩ╓іἬԝᾼ᷾ ϱ ȴɎֽѿ╓ Ɫ ᾼ Ӣἤ  ₇Ẕ ᾼ╓ ɞ֥

ẂɟἬ ᾼ ῏Ȳ⁄Л ӣӐ ứɏȴ 

6.3 UCITS ᷾ ὑ֯ἇ Ӏ ӻὔᾼ Ӣἤ  ₇Ȳᵀ ἇ Ӏ ӻὔПӻὔד

ϢӇ ╥ắ П Ȳṳѹ ὑ МҶ ᴩ П ₤ȴ 

6.4 ᷾ Ӣἤ  ₇ ắМҶ ᴩἬ ứП Ԉц ạᾼὅḇȴ 

 

 
* UCITSЛ Ṷ Ӏ ЏẓП Ὲȴ 
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 Ԉҳ 

׀ Пắỗԉ  

׀ Б UCITS╓҆ 22(5)(a) Ἤ П’ ỗӦCitibank, N.A. (Global Custody 

London global window) Ȳ еҨ Ẕ иеҨᴩṶȲѻ ὑCitigroup Centre, 

Canada Square, Canary Wharf, London E14 5LBȲ׀ БԉỄ еҨⱢẔԓ ’װ ȴ 

ᴟӐе Ὑ ѡ ѦȲCitibank, N.A.Бὑв ’װ֢֮♆╓ ֽϯȴ 

  ᶪ Euroclear (Citibank╥Euroclear SA/NVП᾿ ) 

☺ Citigroup Pty. Limited 

֮ᵓ Citibank, N.A., Milan Branch 

ђὭ Citibank, N.A., Bahrain 

ụҒἮ Citibank, N.A., Bangladesh 

ѩᵓ  Citibank Europe plc,UK Branch 

ṙ Standard Chartered Bank Cote d'Ivoire 

ᴍ  The Hong Kong & Shanghai Banking Corporation Limited Ẕ҅ ϢHSBC 

Bank Bermuda LimitedᴩṶ 

ᾌЂҼṸ

(Sarajevo) 

UniCredit Bank d.d. 

ᾌЂҼṸ

ȸ Srpska (Banja 

Luka) 

UniCredit Bank d.d. 

ᾌӓṪ Standard Chartered Bank of Botswana Limited 

ђᴫ Citibank, N.A., Brazilian Branch 

’ҒᵓṸ Citibank Europe plc Bulgaria Branch 

Ӂ֛ ᾎ  Standard Chartered Bank Cote D'ivoire 

Ғ Є Citibank  Canada 

ᵓ Banco de Chile 
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М ϱ Bῖ Citibank, N.A., Hong Kong Branch ( М Bῖ) 

М Aῖ Citibank China Co ltd ( М Aῖ) 

М  Citibank, N.A., Hong Kong Branch 

ѩṸ Cititrust Colombia S.A. Sociedad Fiduciaria 

Є Ғ banco Nacional de costa rica 

ᵌ ᴫṸ Privedna banka Zagreb d.d. 

 Citibank Europe plc,Greece branch 

ᵌ Citibank Europe plc, organizacni slozka 

О  Nordea Bank Danmark A/S 

ц Citibank, N.A., Cairo Branch 

ḘҼṸ Swedbank AS  

Ῠ  Nordea Bank Finland Plc 

ᾎ  Citibank Europe plc UK branch 

ᾙṸ JSC Bank of Georgia 

 Citigroup global markets deutschland ag 

 Standard Chartered Bank of Ghana Limited 

ᶦ  Citibank Europe plc, Greece Branch 

вṸѩ  Standard Chartered Bank Cote D'ivoire 

 Citibank NA Hong Kong 

֖Ѳᵓ Citibank Europe plc Hungarian Branch Office 

Ԝ  Citibank… ẙ М’ ɎICSDɏClearstream BankingП᾿ ȴ 

֙⇔ Citibank NA  Mumbai Branch 
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֙Ҽ Citibank, N.A., Jakarta Branch 

 Citibank NA London Branch 

ѿᴥԝ Citibank, N.A., Israel Branch 

Єᵓ Citibank, N.A., Milan Branch 

Ѳ Ỵ Standard Chartered Bank Cote d'Ivoire 

Ѳ Ғ  Scotia Investments Jamaica Limited  

ѡӐ Ciitbank Japan limited 

 ӎ Standard Chartered Bank Jordan Branchפּ

₉ ᵌ Citibank Kasaksthan JSC 

ΊṸ Standard Chartered Bank Kenya Limited 

Ɏ ɏ Citibank Korea Inc. 

№דּ  Citibank NA Kuwait Branch 

Ἦ Ṹ Swedbank ASȲᴯὑ ḘҼṸȲ ẔἮ ṸиеҨSwedbank ASᴩṶ 

ђ  The Hong Kong & Shanghai Banking Corporation Limited Ẕ҅ ϢHSBC 

Bank Middle East LimitedᴩṶ 

Ӵ ử Swedbank ASȲᴯὑ ḘҼṸȲ ẔӴ ửиеҨñSwedbankò ABᴩṶ 

 ICSD - Euroclear & Clearstream ẁὢ  

Ẕ  Raiffeisen Bank International AG 

ẃᴫṸ Citibank Berhad 

ᵓ Standard Chartered Bank Cote d'Ivoire 

҃ Citibank╥ ẙ М’ (ICSD)Clearstream BankingП᾿ ȴ 

ṭᴫ  The Hong Kong & Shanghai Banking Corporation Limited 
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ᴫ  Banco Nacional de Mexico, S.A. 

♠  Citibank Maghreb 

ᴏѩṸ Standard Bank of South Africa Limited Ẕ҅ ϢStandard Bank Namibia 

LimitedᴩṶ 

 Citibank Europe plc, UK Branch 

ᴫ  Citibank, N.A., New Zealand Branch 

Ҽѡ standard chartered bank cote d'ivoire 

ỒцᵓṸ Citibank Nigeria Limited 

№ DNB Bank ASA 

   The Hong Kong & Shanghai Banking Corporation Limited Ẕ҅ ϢHSBC 

Bank Oman S.A.O.GᴩṶ 

ђ Ọ Citibank, N.A. Karachi 

ђ Ọ The Hong Kong & Shanghai Banking Corporation Limited Ẕ҅ ϢHSBC 

Bank Middle East LimitedᴩṶ 

ђ  Citibank NA Panama Branch 

 Citibank del Peru S.A 

√  Citibank, N.A., Manila Branch 

ᾌ  Bank Handlowy w Warszawie SA 

Ѳ Citibank Europe plc, sucursal em Portugal 

қ  The Hong Kong & Shanghai Banking Corporation Limited Ẕ҅ ϢHSBC 

Bank Middle East LimitedᴩṶ 

ҼṸ Citibank Europe plc, Dublin - Romania Branch 

•  AO Citibank 

Ḙ ֮ Ἦᵄ The Hong Kong & Shanghai Banking Corporation Limited Ẕ҅ ϢHSBC 

Saudi Arabia Ltd.ᴩṶ 

вҒ  standard chartered bank cote d'ivoire 
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Ṹ UniCredit Bank Srbija a.d. 

Ғị Citibank, N.A., Singapore Branch 

♠Ԅᵌ Citibank Europe plc pobocka zahranicnej banky 

♠ ҼṸ UniCredit Banka Slovenia d.d. Ljubljana  

 Citibank NA South Africa branch 

ᴫ Ѳ Citibank Europe plc, Sucursal en Espana 

ṭ қ Citibank NA Colombo Branch 

ẕ Citibank Europe plc, Sweden Branch 

Ђ Citibank NA london branch 

ү  Citibank Taiwan Limited 

ỌỮҼṸ Standard Bank of South Africa Ẕ …ԍ Stanbic Bank Tanzania LtdᴩṶ 

ֵ  Standard Chartered Bank Cote d'Ivoire 

 Citibank, N.A.Bangkok Branch 

 ҼᴫṸ Union Internationale de Banquesטּ

ЁᴘẔ Citibank, A.S. 

Д  Standard Chartered Bank of Uganda Limited 

ᵌ  PJSC Citibank 

 Ἦᵄ ֥Єе

ADX & DFM  

Citibank NA UAE 

 Ἦᵄ ֥Єе

NASDAQ Dubai 

Citibank NA UAE 

 Citibank NA london branch 

רּ  Citibank NA New York offices 
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Ἦְ Banco Itau Uruguay S.A.  

ỗв Ἦ Citibank, N.A., Venezuela Branch 

 Citibank NA Hanoi Branch 

ỮѩṸ Standard Chartered Bank Zambia Plc  

ṟђ№ Standard Bank of South Africa Ltd. Ẕ …ԍ Stanbic Bank Zimbabwe Ltd.ᴩ

Ṷ 
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Ԓ   

Jupiter Asset Management Series plc 
 

Ӑ ѝԈ Ԓ  (ϯ ɦӐеҨɧ)צ П ȲӐеҨ…ϚІ   ԉи

П ₤  ȴ 

Ӑ ѝԈ 11ѣ30ѡеדӐеҨ2022כ Ὑ (ϯ ɦе Ὑ ɧ)ПϚ иȲṳ е

Ὑ ֥Ẇ ȷе Ὑ ԝὑӐ ѝԈП›ȲẔв ẆϤӐ ѝԈМȴ 

 

ѝԈ 

 

 3ѣ22ѡד2023

 

Ӑ ѝԈἬṿӣП֤ ứ Ȳ е Ὑ ֝Ϛ֤ Ἤ СПứ  ȴ֝ד

ԝ֤ὑ iv ПӐеҨ Ṷ Ӑе Ὑ Ἤ П ȴṼ Ṷ Є ῀(Б Ϛй֥

ᾃ ’…ⱢẔ Є ῀)ȲӐе Ὑ Ἤ П Ꞌ Ṷ Ȳѹṳӑ ԉᴶҠ

ἤПṶừȴ 

ӐеҨ צ   

1. Ԓ ῖ  (Jupiter Merian World Equity Fund) 

2. Ԓ Җּרῖ  (Jupiter Merian North American Equity Fund (IRL))  

3. Ԓ רּ Ϥ  (Jupiter Merian US Equity Income Fund) (  П ẃ Ҡ ⱢӐ ) 

4. Ԓ ☺ῖ  (Merian European Equity Fund) 

5. Ԓ Ṹыῖ Ϥ  (Jupiter Asia Pacific Income Fund (IRL))(Ӑ  ֤ ⱢԒ Ṹы

ῖ   Jupiter Pacific Equity Fund) 

6. Ԓ М  (Jupiter China Equity Fund) 

7. Ԓ Ṹ☺ῖ Ϥ  (Merian Asian Equity Income Fund) (  П ẃ Ҡ ⱢӐ ) 

8. Ԓ ԓ Ӏ  (Jupiter Global Emerging Markets Focus Fund)  

9. Ԓ Ӏ ẙ  (Jupiter Emerging Market Debt Fund) (Ӑ  ѻ …᷾ ὑ᷾

П ẙѹ ẃ Ҡ ⱢӐ ) 

10. Ԓ Ӏ ן ẙ  (Jupiter Emerging Market Debt Income Fund)(Ӑ  ѻ …᷾

ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ ) 

11. Ԓ ẙ  (Merian Global Dynamic Bond Fund) (  П ẃ Ҡ ⱢӐ ) 
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Ԓ   

Jupiter Asset Management Series plc 
 

… ₤  ₤ П Ὅ₤Ҡ Ӑ᷾ еҨȲІ   ԉи ȲṳṼ ᾎ√ ӴⱢצ

ԉеҨȲ Ҍ 271517Ȳὑ199710דѣ10ѡ МҶ ᴩṼ ɞUCITS Ẃɟ ⱢҠ

ẙ ᷾ (UCITS)ȴ 

 
ѝԈ 

ү ᷾ Ϣ ҵ  
 

 3ѣ27ѡד2023
 

Ӑ ѝԈ…Ԓ  (ϯ ɦӐеҨɧ)202211דѣ30ѡе Ὑ ẔЛ в (ϯ

ɦе Ὑ ɧ)П ҉ѝԈȲẔ еכ Ὑ ПϚ иṳ е Ὑ ֥Ẇ ȴ 

Ӑ ѝԈἬṿӣП֤ ứ Ȳ е Ὑ ֝Ϛ֤ Ἤ СПứ  ȴ֝ד

ṼɞМ Ӗ ẙ᷾ ‒ ֝ е цẔ Ṷ ᵫц ♄ ᴩⱢ

ɟ(ϯ ɦ ᵫᴩⱢ ɧ)צ ᴩ ᷾ ẙ  Пד ứȲϴ цԒ Ӏ

ẙ  цԒ Ӏ ן ẙ  Ȳᶁ ὑ  ֤ ∟ѠҒ ϯ ѝֿȸ 

ɦӐ  ѻ …᷾ ὑ᷾ П ẙɧȴ 

Ṽɦ ᵫᴩⱢ ɧП ứȲϴ цԒ Ӏ ן ẙ  ȳԒ Ṹ☺ῖ Ϥ  ȳԒ

ẙ  ȳԒ רּ Ϥ  цԒ Ӏ ẙ  Ȳᶁ ὑ  ֤ ∟ѠҒ

ϯ ѝֿȸ 

ɦ  П ẃ Ҡ ⱢӐ ɧȴ 

Ṽ  ỗ П ứȲϴ цԒ Ṹыῖ Ϥ  Ȳᶁ ὑ  ֤ ∟ѠҒ ϯ

ѝֿȸ 

ɦӐ  ֤ ⱢԒ Ṹыῖ  ɧȴ 

 
 

ԝ֤ὑе Ὑ ПԒ   Ṷ Ӑ ѝԈἬ П ȴṼ Ṷ Є ῀(Б

Ϛй֥ ᾃ ’…ⱢẔ Є ῀)ȲӐѝԈἬ Ꞌ Ṷ Ȳѹṳӑ ԉᴶҠ

ἤПṶừȴ 
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Ԓ   

Jupiter Asset Management Series plc 
 

… ₤  ₤ П Ὅ₤Ҡ Ӑ᷾ еҨȲІ   ԉи ȲṳṼ ᾎ√ ӴⱢצ

ԉеҨȲ Ҍ 271517Ȳὑ199710דѣ10ѡ МҶ ᴩṼ ɞUCITS Ẃɟ ⱢҠ

ẙ ᷾ (UCITS)ȴ 

Ӑ ѝԈ Ԓ ῖ צ  П ȴԒ ῖ  …Ԓ  (ϯ ɦӐ

еҨɧ) ϯІ  ȷӐеҨⱢ֢І   ԉи П Ὅ₤ ₤  ȴ 

Ӑ ѝԈ 11ѣ30ѡеדӐеҨ2022כ Ὑ (ϯ ɦе Ὑ ɧ)ПϚ иȲṳ е

Ὑ ֥Ẇ ȷе Ὑ ԝὑӐ ѝԈП›ȲẔв ẆϤӐ ѝԈМȴ 

 

Ԓ ῖ   

Jupiter Merian World Equity Fund  

 11ѣ30ѡד2022

 

Ӑ ѝԈἬṿӣП֤ ứ Ȳ е Ὑ ֝Ϛ֤ Ἤ СПứ  ȴ֝ד

ԝ֤ὑе Ὑ ɦ ᴩ╜ɧϚ ПӐеҨ Ṷ Ӑ ѝԈце Ὑ Ἤ П

ȴṼ Ṷ Є ῀(Б Ϛй֥ ᾃ ’…ⱢẔ Є ῀)ȲӐ ѝԈце Ὑ Ἤ

П Ꞌ Ṷ Ȳѹṳӑ ԉᴶҠ ἤПṶừȴ Ṷ Ἥױ ԉȴ 
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᷾ ӭ ╜  

Ԓ ῖ  Пӭ ╥ ᷾ ὑӦѷꜜ֢֮ ᴩ Ἤ ᴩП ẙ Пֵаоиכ ₤

᷾ ֥Ȳᾨậ ȴԒ ῖ  Л М᷾ ὑԉᴶ Ϛ֮ ȳ Ἠ ᵑȴ 

Ԓ ῖ  Ἤ᷾ П ẙ Ҕ╗ ῖȳּר ׀ ȳԓ ׀ ȳ Ԓῖц Ȳ

Пԉᴶ᷾ Л Ԓ ῖ   П5%ȴⱢ Ẕ᷾כ ӭ ȲԒ ῖ

  ױ ẙП᾿ ᷾ ЛᵅὑẔ П70%ȴ֯Л че Ὑ Ἤ ᷾ ạ

2.1 П ứϯȲ ẙ ֯ắ Ӏ ϱӀȳ Ἠӻὔȴ 

Ԓ ῖ   ֵ Ẕ П20%᷾ ὑᴯὑ Ӏ ПеҨἨὑ Ӏ ѿҵ

ӴȲᵀẔ Ἠ Пѻ Ԍᴯὑ Ӏ ṳὑԓ ắ Ӏ ϱӀȳ ἨӻὔП

ᴩ ȴ 

Ԓ ῖ   Ɫ Ṯ ἤӭᾼȲ Ẕ☼ Ἠ ֵ П10%᷾ ὑ

ẙȲẂֽ Ӑ ȳ ᴩἭᵋ ȳứ׀ ȳ ֥ᵂ (OECD) Ἠԉᴶ

Ἤ ᴩП╜Ἀ ẙȲ Ȳ֯Л че Ὑ Ἤ ᷾ ạ 2.1 П ứϯȲ ẙ ֯

OECD Пắ Ӏ ϱӀȳ ἨӻὔȲѹẓ᷾צ ἨḆ П ȴ 

Ԓ ῖ   ֵҠ Ẕ П5%᷾ ὑѿ᷾ › ԉᴶ Ɫӭ П Ὅ₤

᷾ ȴ ᷾ П᷾ Ҕ╗UCITS ҫ ᷾  ֯вȴяẔ╥Ȳֽ᷾ ὑ Ὅ

₤ҫ ᷾  Ȳ МҶד2013ׂ ᴩ( ᴩ)ᾎ( 48(1) Ҡ)ד2019( ẙ

᷾ ) Ẃ(ɦМҶ ᴩUCITS Ẃɧ) 114(6) П ứȴ 

Ԓ ῖ   ֵҠ Ẕ П15%Ȳ᷾ ὑ֯Л Ɫ Ӏ ᾼắ Ӏ ϱ

Ӏȳ ἨӻὔᾼЛ ᷾ ‒ (REITs)ȴ 

Ԓ ῖ  Ҡ ӣ᷾ ᶾ ц Ӣἤ  ₇ȲẂֽӻὔἬ П Ȳᵀ Ɫצ

᷾ ֥ПӭᾼⱢПȴ 

Ԓ ῖ  ѿּרа ȲᵀӼ═צѿẔ҃ ᵑ П Ȳ╥ѿ Ҡ ֪ ᾌ

ᴖ ȴ 

Ԓ ῖ   ṿӣἭ ᾎ ȴ֪ṿӣἭ ᾎП╝ȲԒ ῖ  Ӈ ứ

Ẕ Л Ẕ Ȳ֪ױȲԒ ῖ  П ᵂЛ Ẕ

П100%ȴ 

᷾ Ѡᾎ 

Ԓ ῖ   ѻ ה Ȳױ ╓᷾ еҨҠᴞӦ ᷾ ᾼȲѿ Ḗ Ԓכ

ῖ  П᷾ ӭ ȴ֯ Ḗ Ẕ᷾כ ӭ ȲԒ ῖ  ᶦ Ἤ Пל

ӣ∟ ὑMSCI World Index (ϯ ɦ╓ ɧ)П Ȳѹ֯ Ϯד в ῖ ᶁ

ӣὑԛ᷾ ȴ 

› ╓ ҅ῶϠԓ Б Ӏ Є₤ М₤ῖ ᵑП ȴ 

Ԓ ῖ  Ӧ᷾ еҨ ɦṆ ἤɧ᷾ ᶧ ᴩ Ȳ ᶧṿӣ П

₤ȲиέЄ ѿ╚ ᷾ ᾼȴ ᴷῖ ᴕ Ẕ ᵮіϩȳ₇ ȳ ȳ ứ

‹ כ ȳ᷾ ᾁ цеҨ ֪ ȴױҵȲ֯∂ Ԓ ῖ  П᷾ ֥ Ȳ᷾

еҨӼ ᴕ Ẕ҃ ȲẂֽ ȳӻὔכӐц☼ ἤ ȴ› ╓ Ἤ҅ῶПӀ …

Ԓ ῖ  Ἤѻ ᷾ ПӀ ȴ Ԓ ῖ דצ  Є иП᷾ Ҡ … ╓

ПכиῖȲᵀ᷾ еҨṳ Ḗ ╓ П Ȳᴖ╥ ḖἬ П ὑל

ӣ∟ ὑ ╓ ȴяẔ╥ȲԒ ῖ  Ҡ ᷾ ὑӑ Ϥ ╓ иПеҨȲѹẔכ

ῖц᷾ ֥∂ ᶧ(ֽ›Ἤ ) Ằ Ԓ ῖ  Ἤ═צПеҨȳ ȳ ᵑ
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П ᴯ ц ȲצҠ Є ╓ Ȳ֪ױȲԒ ῖ  П ᾓҠ

╓ Ὑצ ȴֽ›Ἤ ȲԒ ῖ  П᷾ ֥∂ ц ȳӻὔכӐ

☼ ἤПᴕ ȴ֯ ᷾ ֥∂ П М ╟ֵ ╟Ȳѿ ’ Л Мὑԉ

ᴶ ϚеҨȳ ȳ ᵑἨ ȴ 

Ә Ѡᾎ 

ЄӘ Ϥᴟ᷾ ḟ Мȴ Ἤצ ᾎ(active ownership approach)ᴕ Є

ESG֪ цӘ ἤ֪ Пѻ Лᵓ Ȳ Ғ Ϡ   П ᾼ ᴷȴ 

᷾ еҨ Ὑ ᾼESG֪ цẔ҃ Ϥ᷾ ֥П∂ иέМȴ ESG֪ П

ậ …ṿӣ ӴП ϮѠ ȴ ᴩиέ ϞṼ ứ ᴩϢПESGи ֤ц ᶧԝ

ⱢПȴױ Ϥ᷾ Мṳ ᴟῖ П ᴷȴ ᴷӼҔᵶ

╓ П ᴕѿ ᴷ П ȴ 

᷾ еҨ ὑ Ә Ϥ᷾ ḟ ϚṶ ԉȴ 

᷾ еҨ ⱢȲ ЄӘ Ϥ᷾ ᷾כᵗὑᵂצ ḟ Ȳѹ  ᴖṕצᵓὑ

ӢḆ П ∟ ȴ ᴷӘ ПҠ цẞứ ứἤẒ῏Пᵒ ȴ

Ṽ Ѥ╦П ԉ᷾ ╜ ậ ПכὨҠ вᵛҠ ȲϷҠ Ӈ ֵ ∟Ѡ

ȴ П ӼҠ ֪ӀᾓᴖḂ ȴ 

и ᾎ ϯПᾭ  

ὑи ᾎ ȲԒ ῖ  ὑ ᴩ᷾ Л Ә ♄ Ἤ ứП

Ϥᴕ ȴ 

צ ϚḔП Ȳ Ɫɦ ȳῂ цеҨᾙ (ɦESGɧ)᷾ ɧȳɦӘ

ɧцɦӘ   ᾎ ɧ ȴ 

ẕ₤᷾ Ϣ ἤ 

ẕ₤᷾ Ϣ… ậ  ᷾ Ȳṳ ֻ ắМ⇔ᴟ ⇔ᾌ ἤȴױṳԒ ῖ  

ӑẃᾌ ἤП╓іȲᾌ ἤҠ ᴖ оȴ 

᷾ еҨ 

Ԓ ῖ  П᷾ еҨⱢѤ╦᷾ צ еҨȴ 

 

Ԓ ῖ  П Ɫּרаȴ 

ѡ 

Ԓ ῖ  ᴖṕȲ╓ ▼Ὥ П ᴩ   Пѡ(Лᵶ гȳ ѡц ứ

ѡ)ȴ 

ӻὔѡ 

Ԓ ῖ  ᴖṕȲ╓ḕϚ ѡἨ Ṷ ḟứПẔ҃ѡ Ȳ ȲḕẒ ᴟюצϚ

ӻὔѡȴ 

ῖԌ ῖ 

Ԓ ῖ  ֢ῖԌ ῖѻ ṼẔ ӣП Өװ ȳ ֫ ȳ Ἃ њ ц

и ᴖצ ᵑȴ 
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BῖȳCῖ̡C2ῖцLῖῖԌѻ ẁ Ϣ᷾ Ϣ ᴩ᷾ ȴ BῖȳCῖȳC2ῖἨLῖῖ

ԌП᷾ Ϣ Ẕ  МЮ ⱢПȴ 

ᴞӢ ѡ(ứ ֽϯ) ȲBῖῖԌцC2ῖῖԌȲЛ ὑӢ ѡП›ἨП∟ ϤȲᶁ ᴞ Өװ

ד BῖῖԌПѡ ד4 ự ȲἨᴞ Өװ ד C2ῖῖԌПѡ ד2 ự Ȳᴞ

Ɫ ПLῖῖԌȴ ӭᾼПӢױ ѡ Ɫ20173דѣ31ѡȲἨⱢ ᴞ ἬӇ ᴩ

с ᴖ ḖП ѡ ȴ 

װ ᴩ цӨ  

Ԓ ῖ  МБ ᵀỮӑכӴПԉϚῖԌ ῖП װ ᴩ ὑ20235דѣ29

ѡ Ѧȴ Ṷ Ҡ ἨἋ ԉᴶ ῖԌ ᵑП װ ᴩ ȴֽБ ῖԌӨ Ȳ⁄ ᴩ

ПἋ  ṶԒ ῀МҶ ᴩȲᵡ⁄ᵛḕד ῀Ϛװȴ 

֢ῖԌ ῖὑ װ ᴩ П Өװ Ȳ Ṽ ῖԌ ῖП ᵑᴖиᵑứⱢ10.00

ц10.00ּרаȴ 

ӣ ќҏ 

ȳ Өװ ȳ ֫ ȳи ц ᵅ᷾ ═ῖ   

Ԓ ῖ  ֢ῖԌ ῖП ӣֽϯἬԝȲѿԒ ῖ  ֢ῖԌ ῖ ᾼד

ῶӱȴ 

ῖ  ŋ
ᵅ  װ

᷾    

ᵅ∟  

᷾    

ᵅ═ῖ 

  ứ 
Өװ   ֫  и  

L ῖ

 (аרּ)
   а  5.00% 1.50%רа 500ּרа 250ּרа 500ּרּ

L

ῖ( ) 
 500  250  500   5.00% 1.50%   

B ῖ

 (аרּ)
 а  1.50%  1%רа 500ּרа 500ּרа 1,000ּרּ

C ῖ

 (аרּ)
 а  1.00% 1.50%  1.50%רа 500ּרа 500ּרа 1,000ּרּ

C2 ῖ

 (аרּ)
 а  0.50% 1.50%  1%רа 500ּרа 500ּרа 1,000ּרּ

Ἃ њ  

֫Ԓ ῖ  ПBῖȳCῖцC2ῖῖԌ Ҡ ќҀϚ Ἃ њ ȴ Ἃ њ

П  ṼῖԌᴞ ѡᴟ ֫ѡП   Ȳ ӣϯԝ ȴ 

 (ד)

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

 BῖῖԌ CῖῖԌ C2ῖῖԌ 

 2.00% 1.00% 4.00% ד 0-1

 1.00%  3.00% ד 1-2

   2.00% ד 2-3

   1.00% ד 3-4

    ѿϱד4

Ἃ њ ќҀС еҨȴ еҨ ԌἨԓ Ἃ њ ќҀСẔ҅

ϢȲᵂⱢ ȳМЮцˍἨẔ֣҃ еҨȳӐеҨцԒ ῖ   ẁПὢ ἬӢ ӣ

П ȴѿῖ ᴩԛ᷾ Ἤ ᴩПῖԌЛ ậן Ἃ њ ȴῖԌПḕῖ ד

ὑἬќҀПӨ צֽ Ȳ⁄ԉᴶ ԌЛ ậן Ἃ њ ȴῖԌ Ἠ Л

ậן Ἃ њ ȴḟứ╥ᵡ ậן Ἃ њ Ȳ ֫ᾼῖԌ ⱢԒӨ ᾼῖԌȴ 
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Ԓ ῖ   ӐеҨ֢ ӣ ќҏП ὙȲ ṓе Ὑ ɦ ӣ ќҏɧϚ

ȴ 

צ Ԓ ῖ  ῖԌП ȳ Ἠ Ȳ ṓе Ὑ ɦῖԌПӨ ȳ ֫цӻ

ὔɧϚ П Ὑȴ 

╜  

Ԓ ῖ  ӭ›ṳӑ ẁ ῖȴԒ ῖ  ῖԌ ῖПן Ӑᵓ Ȳ

Ṽ Ԓ ῖ  П᷾ ӭ ᷾ ╜ ӣὑԛ᷾ ȴ 

֪  

᷾ Ϣ ᴕе Ὑ ɦ Ӣἤ  ₇ɧцɦ ֪ ɧϡ П Ὑȴ 

 פּ֥

ѿϯ╥Ԓ ῖ  Б П (ἨҠ Ɫ П)ּ֥פȸ 

ӐеҨȳ еҨ ᷾ еҨὑ201910דѣ31ѡ П ц  ȴפּ֥
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Ԓ   

Jupiter Asset Management Series plc 
 

… ₤  ₤ П Ὅ₤Ҡ Ӑ᷾ еҨȲІ   ԉи ȲṳṼ ᾎ√ ӴⱢצ

ԉеҨȲ Ҍ 271517Ȳὑ199710דѣ10ѡ МҶ ᴩṼ ɞUCITS Ẃɟ ⱢҠ

ẙ ᷾ (UCITS)ȴ 

Ӑ ѝԈ Ԓ Җּרῖ צ  П ȴԒ Җּרῖ  …Ԓ  (ϯ ɦӐ

еҨɧ) ϯІ  ȷӐеҨⱢ֢І   ԉи П Ὅ₤ ₤  ȴ 

Ӑ ѝԈ 11ѣ30ѡеדӐеҨ2022כ Ὑ (ϯ ɦе Ὑ ɧ)ПϚ иȲṳ е

Ὑ ֥Ẇ ȷе Ὑ ԝὑӐ ѝԈП›ȲẔв ẆϤӐ ѝԈМȴ 

 

Ԓ Җּרῖ   

Jupiter Merian North American Equity Fund (IRL)  

 11ѣ30ѡד2022

 

Ӑ ѝԈἬṿӣП֤ ứ Ȳ е Ὑ ֝Ϛ֤ Ἤ СПứ  ȴ֝ד

ԝ֤ὑе Ὑ ɦ ᴩ╜ɧϚ ПӐеҨ Ṷ Ӑ ѝԈце Ὑ Ἤ П

ȴṼ Ṷ Є ῀(Б Ϛй֥ ᾃ ’…ⱢẔ Є ῀)ȲӐ ѝԈце Ὑ Ἤ

П Ꞌ Ṷ Ȳѹṳӑ ԉᴶҠ ἤПṶừȴ Ṷ Ἥױ ԉȴ 

᷾ ὑԒ Җּרῖ  Л Ҝ᷾ Ϣ᷾ ֥Пѻ ѩẂȲѹЛӇ ֥Ἤ᷾צ Ϣȴ 
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᷾ ӭ ╜  

Ԓ Җּרῖ  Пӭ … ѻ ᷾ ὑҖּרῖ Ӏ Пֵаои ₤᷾ ֥Ȳ

ᾨậ  Ӑ ȴẔЛ М᷾ ὑԉᴶ Ϛ Ἠ ᵑȴ 

Ԓ Җּרῖ  Ἤ᷾ П ẙ Ҕ╗ ῖȳּר ׀ ȳԓ ׀ ȳ Ԓῖц Ȳ

Пԉᴶ᷾ Л Ԓ Җּרῖ   П5%ȴⱢ Ẕ᷾כ ӭ ȲԒ Җּרῖ

  ױ ẙП᾿ ᷾ ЛᵅὑẔ П70%ȴ֯Л че Ὑ  ԈϮ᷾

ạ 2.1 П ứϯȲ ẙ ֯ắ Ӏ ϱӀȳ Ἠӻὔȴ 

֯Л че Ὑ  ԈϮ᷾ ạ 2.1 П ứϯȲ ẙ ѻ רּ֯ цҒ Єắ

Ӏ ϱӀȳ ἨӻὔȴԒ Җּרῖ  ὑԉᴶ ֵҠ ПϮиПϚȲ᷾ ὑ

רּ ᴩ ἨẔѻ Ἠן ẃ ᴯὑּר ѿҵ֮ П ᴩ Ἤ ᴩП ẙȴ 

Ԓ Җּרῖ   Ɫ Ṯ ἤӭᾼȲ Ẕ☼ Ἠ ֵ ПϮиПϚ᷾ ὑ

ẙȲẂֽ Ӑ ȳ ᴩἭᵋ ȳứ׀ ц ֥ᵂ (OECD) Ἠԉᴶ

Ἤ ᴩП╜Ἀ ẙȲ › ẙ ѿּרа Ȳѹ֯Л че Ὑ  ԈϮ᷾ ạ

2.1 П ứϯȲ ẙ ֯OECD ắ Ӏ ϱӀȳ ἨӻὔȲṳ ẓ᷾צ

ἨḆ П ȴ 

Ԓ Җּרῖ   ֵҠ Ẕ П5%᷾ ὑѿ᷾ › ԉᴶ Ɫӭ П Ὅ₤

᷾ ȴ ᷾ П᷾ Ҕ╗UCITS ҫ ᷾  ֯вȴяẔ╥Ȳֽ᷾ ὑ Ὅ

₤ҫ ᷾  Ȳ МҶד2013ׂ ᴩ( ᴩ)ᾎ( 48(1) Ҡ)ד2019( ẙ

᷾ ) Ẃ(ɦМҶ ᴩUCITS Ẃɧ) 114(6) П ứȴ 

Ԓ Җּרῖ   ֵҠ Ẕ П15%Ȳ᷾ ὑ֯Л Ɫ Ӏ ᾼắ Ӏ ϱ

Ӏȳ ἨӻὔᾼЛ ᷾ ‒ (REITs)ȴ 

Ԓ Җּרῖ  Ҡ ӣ᷾ ᶾ ц Ӣἤ  ₇ȲẂֽӻὔἬ П Ȳᵀ Ɫצ

᷾ ֥ПӭᾼⱢПȴ 

Ԓ Җּרῖ  ѿּרа ȲᵀӼ═צѿẔ҃ ᵑ П Ȳ╥ѿ Ҡ ֪ ᾌ

ᴖ ȴ 

Ԓ Җּרῖ   ṿӣἭ ᾎ ȴ֪ṿӣἭ ᾎП╝ȲԒ Җּרῖ  Ӈ ứ

Ẕ Л Ẕ Ȳ֪ױȲԒ Җּרῖ  П ᵂЛ Ẕ

П100%ȴ 

᷾ Ѡᾎ 

Ԓ Җּרῖ   ѻ ה Ȳױ ╓᷾ еҨҠᴞӦ ᷾ ᾼȲѿ Ḗ Ԓכ

Җּרῖ  П᷾ ӭ ȴ֯ Ḗ Ẕ᷾כ ӭ ȲԒ Җּרῖ  ᶦ Ἤ Пל

ӣ∟ ὑMSCI North America Index(ϯ ɦ╓ ɧ)П Ȳѹ֯ Ϯד в

ῖ ᶁӣὑԛ᷾ ȴ 

› ╓ ҅ῶϠּר Ғ ЄӀ Є₤ М₤ῖ ᵑП ȴ 

Ԓ Җּרῖ  Ӧ᷾ еҨ ɦṆ ἤɧ᷾ ᶧ ᴩ Ȳ ᶧṿӣ П

₤ȲиέЄ ѿ╚ ᷾ ᾼȴ ᴷῖ ᴕ Ẕ ᵮіϩȳ₇ ȳ ȳ ứ

‹ כ ȳ᷾ ᾁ цеҨ ֪ ȴױҵȲ֯∂ Ԓ Җּרῖ  П᷾ ֥ Ȳ᷾

еҨӼ ᴕ Ẕ҃ ȲẂֽ ȳӻὔכӐц☼ ἤ ȴ 

› ╓ Ἤ҅ῶПӀ …Ԓ Җּרῖ  Ἤѻ ᷾ ПӀ ȴ Ԓ Җּרῖ דצ 

Є иП᷾ Ҡ … ╓ ПכиῖȲᵀ᷾ еҨṳ Ḗ ╓ П Ȳᴖ╥ Ḗ

Ἤ П ὑל ӣ∟ ὑ ╓ ȴяẔ╥ȲԒ Җּרῖ  Ҡ ᷾ ὑӑ Ϥ
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╓ иПеҨȲѹẔכ ῖц᷾ ֥∂ ᶧ(ֽ›Ἤ ) Ằ Ԓ Җּרῖ  Ἤ═צ

ПеҨȳ ȳ ᵑ П ᴯ ц ȲצҠ Є ╓ Ȳ֪ױȲԒ Җּרῖ

 П ᾓҠ ╓ Ὑצ ȴֽ›Ἤ ȲԒ Җּרῖ  П᷾ ֥∂

ц ȳӻὔכӐ ☼ ἤПᴕ ȴ֯ ᷾ ֥∂ П М ╟ֵ ╟Ȳ

ѿ ’ Л Мὑԉᴶ ϚеҨȳ ȳ ᵑἨ ȴ 

Ә Ѡᾎ 

ЄӘ Ϥᴟ᷾ ḟ Мȴ Ἤצ ᾎ(active ownership approach)ᴕ Є

ESG֪ цӘ ἤ֪ Пѻ Лᵓ Ȳ Ғ Ϡ   П ᾼ ᴷȴ 

᷾ еҨ Ὑ ᾼESG֪ цẔ҃ Ϥ᷾ ֥П∂ иέМȴ ESG֪ П

ậ …ṿӣ ӴП ϮѠ ȴ ᴩиέ ϞṼ ứ ᴩϢПESGи ֤ц ᶧԝ

ⱢПȴױ Ϥ᷾ Мṳ ᴟῖ П ᴷȴ ᴷӼҔᵶ

╓ П ᴕѿ ᴷ П ȴ 

᷾ еҨ ὑ Ә Ϥ᷾ ḟ ϚṶ ԉȴ 

᷾ еҨ ⱢȲ ЄӘ Ϥ᷾ ᷾כᵗὑᵂצ ḟ Ȳѹ  ᴖṕצᵓὑ

ӢḆ П ∟ ȴ ᴷӘ ПҠ цẞứ ứἤẒ῏Пᵒ ȴ

Ṽ Ѥ╦П ԉ᷾ ╜ ậ ПכὨҠ вᵛҠ ȲϷҠ Ӈ ֵ ∟Ѡ

ȴ П ӼҠ ֪ӀᾓᴖḂ ȴ 

и ᾎ ϯПᾭ  

ὑи ᾎ ȲԒ Җּרῖ  ὑ ᴩ᷾ Л Ә ♄ Ἤ ứП

Ϥᴕ ȴ 

צ ϚḔП Ȳ Ɫɦ ȳῂ цеҨᾙ (ɦESGɧ)᷾ ɧȳɦӘ

ɧцɦӘ   ᾎ ɧ ȴ 

ẕ₤᷾ Ϣ ἤ 

ẕ₤᷾ Ϣ… ậ  ᷾ Ȳṳ ֻ ắМ⇔ᴟ ⇔ᾌ ἤȴױṳԒ Җּרῖ  

ӑẃᾌ ἤП╓іȲᾌ ἤҠ ᴖ оȴ 

᷾ еҨ 

Ԓ Җּרῖ  П᷾ еҨⱢѤ╦᷾ צ еҨȴ 

 

Ԓ Җּרῖ  П Ɫּרаȴ 

ѡ 

Ԓ Җּרῖ  ᴖṕȲ╓ ▼Ὥ П ᴩ   ѿц Пפּ פּ ẙӻὔἬ

  Пѡ(Лᵶ гȳ ѡц ứ ѡ)ȴ 

ӻὔѡ 

Ԓ Җּרῖ  ᴖṕȲ╓ḕϚ ѡἨ Ṷ ḟứПẔ҃ѡ Ȳ ȲḕẒ ᴟюצϚ

ӻὔѡȴ 

ῖԌ ῖ 

Ԓ Җּרῖ  ֢ῖԌ ῖѻ ṼẔ ӣП Өװ ȳ ֫ ȳ Ἃ њ ц

и ᴖצ ᵑȴ 
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BῖȳCῖȳC2ῖцLῖῖԌѻ ẁ Ϣ᷾ Ϣ ᴩ᷾ ȴ BῖȳCῖȳC2ῖἨLῖῖ

ԌП᷾ Ϣ Ẕ  МЮ ⱢПȴ 

ᴞӢ ѡ(ứ ֽϯ) ȲBῖῖԌцC2ῖῖԌȲЛ ὑӢ ѡП›ἨП∟ ϤȲᶁ ᴞ Өװ

ד BῖῖԌПѡ ד4 ự ȲἨᴞ Өװ ד C2ῖῖԌПѡ ד2 ự Ȳᴞ

Ɫ ПLῖῖԌȴ ӭᾼПӢױ ѡ Ɫ20173דѣ31ѡȲἨⱢ ᴞ ἬӇ ᴩ

с ᴖ ḖП ѡ ȴ 

װ ᴩ цӨ  

Ԓ Җּרῖ  МБ ᵀỮӑכӴПԉϚῖԌ ῖП װ ᴩ ὑ20235דѣ29

ѡ Ѧȴ Ṷ Ҡ ἨἋ ԉᴶ ῖԌ ᵑП װ ᴩ ȴֽБ ῖԌӨ Ȳ⁄ ᴩ

ПἋ  ṶԒ ῀МҶ ᴩȲᵡ⁄ᵛḕד ῀Ϛװȴ 

֢ῖԌ ῖὑ װ ᴩ П Өװ Ȳ Ṽ ῖԌ ῖП ᵑᴖиᵑứⱢ10.00

ȳ10.00 ац10.00ּרаȴ 

ӣ ќҏ 

ȳ Өװ ȳ ֫ ȳи ц ᵅ᷾ ═ῖ   

Ԓ Җּרῖ  ֢ῖԌ ῖП ӣֽϯἬԝȲѿԒ Җּרῖ  ֢ῖԌ ῖ ᾼד

ῶӱȴ 

ῖ  ŋ
ᵅ  װ

᷾    

ᵅ∟  

᷾    

ᵅ═ῖ 

  ứ 
Өװ   ֫  и   

L ῖ

  (аרּ)
    а  5.00% 1.50%רа 500ּרа 250ּרа 500ּרּ

L ῖ

( а) 
а 500 а 250 а 500 а  5.00% 1.50%    

L

ῖ( ) 
 500  250  500   5.00% 1.50%    

L ן ῖ

  (аרּ)
    а  5.00% 1.50%רа 500ּרа 250ּרа 500ּרּ

B ῖ

 (аרּ)
  а  1.50%  1%רа 500ּרа 500ּרа 1,000ּרּ

C ῖ

 (аרּ)
  а  1.00% 1.50%  1.50%רа 500ּרа 500ּרа 1,000ּרּ

C2 ῖ

 (аרּ)
  а  0.50% 1.50%  1%רа 500ּרа 500ּרа 1,000ּרּ

Ἃ њ  

֫Ԓ Җּרῖ  ПBῖȳCῖцC2ῖῖԌ Ҡ ќҀϚ Ἃ њ ȴ Ἃ њ

П  ṼῖԌᴞ ѡᴟ ֫ѡП   Ȳ ӣϯԝ ȴ 

 (ד)

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

 BῖῖԌ CῖῖԌ C2ῖῖԌ 

 2.00% 1.00% 4.00% ד 0-1

 1.00%  3.00% ד 1-2

   2.00% ד 2-3

   1.00% ד 3-4

    ѿϱד4

Ἃ њ ќҀС еҨȴ еҨ ԌἨԓ Ἃ њ ќҀСẔ҅

ϢȲᵂⱢ ȳМЮцˍἨẔ֣҃ еҨȳӐеҨцԒ Җּרῖ   ẁПὢ ἬӢ ӣ
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П ȴѿῖ ᴩԛ᷾ Ἤ ᴩПῖԌЛ ậן Ἃ њ ȴῖԌПḕῖ ד

ὑἬќҀПӨ צֽ Ȳ⁄ԉᴶ ԌЛ ậן Ἃ њ ȴῖԌ Ἠ Л

ậן Ἃ њ ȴḟứ╥ᵡ ậן Ἃ њ Ȳ ֫ᾼῖԌ ⱢԒӨ ᾼῖԌȴ 

Ԓ Җּרῖ   ӐеҨ֢ ӣ ќҏП ὙȲ ṓе Ὑ ɦ ӣ ќҏɧϚ

ȴ 

צ Ԓ Җּרῖ  ῖԌПӨ ȳ ֫ȳ Ἠ Ȳ ṓе Ὑ ɦῖԌПӨ ȳ

֫цӻὔɧϚ П Ὑȴ 

╜  

Ṷ Ԓ Җּרῖ  ПῖԌ ῖΩ♆ῖ ֽϯῶἬӱ(ϯ ɦ ῖɧ)ȴ 

Ṷ Ṽ ϯῶἬԝП Ω♆ῖ ȴḕד ῏ ὑ12ѣ31ѡΩ♆ῖ ȷḕҙד ῏

ὑ6ѣ30ѡц12ѣ31ѡΩ♆ῖ ȷḕủ ῏ ὑ3ѣ31ѡȳ6ѣ30ѡȳ9ѣ30ѡц12ѣ31ѡΩ♆

ῖ ȷḕѣ ῏┬ѣὑḕѣ ∟Ϛ ѡΩ♆ῖ ȴ 

ῖ  

L ן ῖ(ּרа) ḕד 

Ṷ ѿԒ Җּרῖ  П ן ќҀῖ ȴ 

Ԓ Җּרῖ   ῖПן Ӑᵓ Ȳ Ṽ Ԓ Җּרῖ  П᷾ ӭ ᷾

╜ ӣὑԛ᷾ ȴ 

֪  

᷾ Ϣ ᴕе Ὑ ɦ Ӣἤ  ₇ɧцɦ ֪ ɧϡ П Ὑȴ 

 פּ֥

ѿϯ╥Ԓ Җּרῖ  Б П (ἨҠ Ɫ П)ּ֥פȸ 

ӐеҨȳ еҨ ᷾ еҨὑ201910דѣ31ѡ П ц ȴפּ֥
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Ԓ   

Jupiter Asset Management Series plc 
 

… ₤  ₤ П Ὅ₤Ҡ Ӑ᷾ еҨȲІ   ԉи ȲṳṼ ᾎ√ ӴⱢצ

ԉеҨȲ Ҍ 271517Ȳὑ199710דѣ10ѡ МҶ ᴩṼ ɞUCITS Ẃɟ ⱢҠ

ẙ ᷾ (UCITS)ȴ 

Ӑ ѝԈ Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )צ П ȴԒ רּ Ϥ

 (  П ẃ Ҡ ⱢӐ )…Ԓ  (ϯ ɦӐеҨɧ) ϯІ  ȷӐеҨⱢ֢І

  ԉи П Ὅ₤ ₤  ȴ 

Ӑ ѝԈ 11ѣ30ѡеדӐеҨ2022כ Ὑ (ϯ ɦе Ὑ ɧ)ПϚ иȲṳ е

Ὑ ֥Ẇ ȷе Ὑ ԝὑӐ ѝԈП›ȲẔв ẆϤӐ ѝԈМȴ 

 

Ԓ רּ Ϥ   

Jupiter Merian US Equity Income Fund 

(  П ẃ Ҡ ⱢӐ ) 

 

 11ѣ30ѡד2022

 

Ӑ ѝԈἬṿӣП֤ ứ Ȳ е Ὑ ֝Ϛ֤ Ἤ СПứ  ȴ֝ד

ԝ֤ὑе Ὑ ɦ ᴩ╜ɧϚ ПӐеҨ Ṷ Ӑ ѝԈце Ὑ Ἤ П

ȴṼ Ṷ Є ῀(Б Ϛй֥ ᾃ ’…ⱢẔ Є ῀)ȲӐ ѝԈце Ὑ Ἤ

П Ꞌ Ṷ Ȳѹṳӑ ԉᴶҠ ἤПṶừȴ Ṷ Ἥױ ԉȴ 

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )Пῖὧ ᾃ ȸ ӣ ќҏПԓ ˍϚ ѿ

 ἨῖԌ ῖП ӐќҀȴױ ẓצ ᵅ ү ᷾ П Ӑ ᾼ Ὠȴ 

ῖὧ ᾃ ȲỆứ ῖἬΩ♆П Ҡ ѿԒ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )

П ӐќҀȲ֪ױ ӐҠ – П ȲѹⱢ כ Ӈ Ὅ  ү ᷾  ӑẃ

Ӑ  П ȴױϚ ṳҠ ═ ᴩ᾿ẞ Ἤצ ӐⱢѦȴד ὑѿן ᴩ Ȳ

ѿ ӐќҀ Ҡ Л֝Пצ ∟ὨȲ∂  ү ױ Ḗ П ȴ 
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᷾ ӭ ╜  

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )Пӭ ╥ ᷾ ὑӦῖ цῖ ד ẙ

Пֵаоиכ ₤᷾ ֥Ȳᾨậ ȴ 

ᵂⱢẔ᷾ ПϚ иȲԒ רּ Ϥ  (  П ẃ Ҡ ⱢӐ ) ᾃὑ∂ӴϚ

Ҡ Пῖ ᷾ ֥Ȳ֝ Ṝ᷾ ϢПן Ḗȴ ᴖṕȲ᷾ױ еҨП

ῖ ᶧ ᷄Ҡ ẁẓᵮіϩПῖ ṳ Ӑכ Пῖ ᷾ ֥ȴ 

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ ) ᾎ ậ ὑּרῖЄ Пῖ ᵓ ȴ∂

᷾ ֥ ’᷾ ֥ПҒ ӂᶁ ן ὑּרῖЄ ПҒ ӂᶁ ן Ȳ Ȳ

᷾ ֥вҠ צ и ῖṳЛќҀῖ ȴ 

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )Ἤ᷾ П ẙҠҔ╗ ῖȳּר ׀ ȳ

ԓ ׀ ȳ Ԓῖц Ȳ Пԉᴶ᷾ Л Ԓ רּ Ϥ  (  П ẃ Ҡ

ⱢӐ ) П5%ȴⱢ Ẕ᷾כ ӭ ȲԒ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )

ױ ẙП᾿ ᷾ ЛᵅὑẔ П70%ȴ ὑּר ᴩ П ẙ᷾ ѩ ὑԉ

ᴶ ᶁЛ Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ ) П25%ȴ 

֯Л че Ὑ  ԈϮ᷾ ạ 2.1 П ứϯȲ ẙ ѻ רּ֯ ắ Ӏ ϱ

Ӏȳ Ἠӻὔȴ 

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ ) Ɫ Ṯ ἤӭᾼȲ Ẕ☼ Ἠ ֵ

ПϮиПϚ᷾ ὑ ẙȲẂֽ Ӑ ȳ ᴩἭᵋ ȳứ׀ ц ֥ᵂ

(OECD) Ἠԉᴶ Ἤ ᴩП╜Ἀ ẙȲ › ẙ ѿּרа Ȳѹ֯Л

че Ὑ  ԈϮ᷾ ạ 2.1 П ứϯȲ ẙ ֯OECD ắ Ӏ ϱӀȳ

ἨӻὔȲṳ ẓ᷾צ ἨḆ П ȴ 

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ ) ֵҠ Ẕ П5%᷾ ὑѿ᷾ › ԉ

ᴶ Ɫӭ П Ὅ₤ ᷾ ȴ ᷾ П᷾ Ҕ╗UCITS ҫ ᷾  ֯

вȴяẔ╥Ȳֽ᷾ ὑ Ὅ₤ҫ ᷾  Ȳ МҶד2013ׂ ᴩ( ᴩ)ᾎ( 48(1)

Ҡ)ד2019( ẙ ᷾ ) Ẃ(ɦМҶ ᴩUCITS Ẃɧ) 114(6) П ứȴ 

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ ) ֵҠ Ẕ П10%Ȳ᷾ ὑ֯Л Ɫ

Ӏ ᾼắ Ӏ ϱӀȳ ἨӻὔᾼЛ ᷾ ‒ (REITs)ȴ 

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )Ҡ ӣϯԝ᷾ ᶾ цЏẓȲ ᷾ ᶾ ц

Џẓ ⱢӻὔἬ Ἠἇ Ӣἤ ₇ʟ ( ц(פּ֥ ӻὔ ȴ Ӣἤ

₇Ҡӣᵂ (i) ӣ ȳ(ii) צ ᷾ ֥цˍἨ (iii) ᷾ ӣ Ȳ ắМҶ ᴩЛ

ạ ᾼ Ԉц ạП ȴἬ֪צ Ӣἤ  ₇᷾ ἬӢП Ȳ ӦԒ רּ Ϥ  (

 П ẃ Ҡ ⱢӐ )П ᾼ Сѿ ᵋ’ ȴԒ רּ Ϥ  (  П ẃ Ҡ

ⱢӐ ) ṿӣἭ ᾎẃ ȳ ц ӣ Ӣἤ  ₇Ἤ ӢПɦ ɧ Ὠѿц

ȴ֪ṿӣἭ ᾎП╝ȲԒ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )Ӈ ứẔ

Л Ẕ ȴ ӣױ Ӣἤ  ₇Ἤ П ⇔ ᵅȲ┬Ἥ ᾎ

Л Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ ) П10%ȴṿӣἭ ᾎ

ȲԒ רּ Ϥ  (  П ẃ Ҡ ⱢӐ ) ֢ Ӣἤ ₇ ᴯⱢ Ӣ

ἤ ₇ ᾼ П֝ ᴯӀ ȴ 

Ҕᵶ)פּ֥ ȳῖ ц╓ )Ҡӣẃ Ӏ ȴ ╥Ϛ ╓ứὑ

ӑẃѡ Ҡ┬█ ϤἨ ҏ█ ПҠ ȴῖפּ֥ צ֯פּ֥ ПӻὔἬ

ᴩӻὔȴ╓ …ѿῖ Ἠ  ╓ ᵂⱢ ᾼП ȴפּ֥ ֢╓ ᴖṕȲҠ ṿӣЛ֝
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ẃḟứ Пפּ֥ ȴ פּ֥ ӣẃ Ӏ Ἠὑ  ☼᷾ ᴖӑứ ӂ

  ȴ 

Ҕᵶ)פּ֥ ҵ ) ӣẃ ȳ Ἠ׀ П ȴ ҵ ứὑפⱢּפּ֥

ẃ█ѡ Ȳ┬ פּ ứП Ȳӻ ứ Л֝ Пӻὔȴ ҵ פּ֥ ӣẃ

ṳẁ ȴ 

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ ) Ṽ МҶ ᴩ ứ ӣ Ӣἤ ₇Ȳѿ―֯

֢ Л֝ вậ ֵכ֥ ц֥כῈ ᴯ( Ӏᾓц᷾ еҨ ӀᾓПכ

ᾎ)ȴԒ רּ Ϥ  (  П ẃ Ҡ ⱢӐ ) ∂ӴПֵ Ὲ ᴯ Ȳ…Ю

ὑ0%ᴟ10%П ПῈ 0%ᴟ10%П Пֵ ȴԒ רּ Ϥ  (  П ẃ

Ҡ ⱢӐ ) Ɫ☼ ἤ Пӭᾼ ӣῈ ȴ 

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )ѿּרа ȴ 

᷾ Ѡᾎ 

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ ) ѻ ה Ȳױ ╓᷾ еҨҠᴞӦ

᷾ ᾼȲѿ Ḗ Ԓכ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )П᷾ ӭ ȴ֯ Ḗ

Ẕ᷾כ ӭ ȲԒ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )ᶦ Ἤ Пל ӣ∟

ὑMSCI USA Index (ϯ ɦ╓ ɧ)П Ȳѹ֯ Ϯד в ῖ ᶁӣὑԛ

᷾ ȴ 

› ╓ ҅ῶϠּר Ӏ Є₤ М₤ῖ ᵑП ȴ 

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )Ӧ᷾ еҨ ɦṆ ἤɧ᷾ ᶧ ᴩ

Ȳ ᶧṿӣ П ₤ȲиέЄ ѿ╚ ᷾ ᾼȴ ᴷῖ ᴕ Ẕ ᵮ

іϩȳ₇ ȳ ȳ ứכ › ȳ᷾ ᾁ цеҨ ֪ ȴױҵȲ֯∂ Ԓ רּ

Ϥ  (  П ẃ Ҡ ⱢӐ )П᷾ ֥ Ȳ᷾ еҨӼ ᴕ Ẕ҃ ȲẂֽ

ȳӻὔכӐȳ ῖᵓ ц☼ ἤ ȴ 

› ╓ Ἤ҅ῶПӀ …Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )Ἤѻ ᷾ ПӀ ȴ

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )דצ Є иП᷾ Ҡ … ╓ Пכи

ῖȲᵀ᷾ еҨṳ Ḗ ╓ П Ȳᴖ╥ ḖἬ П ὑל ӣ∟

ὑ ╓ ȴяẔ╥ȲԒ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )Ҡ ᷾ ὑӑ Ϥ ╓

иПеҨȲѹẔכ ῖц᷾ ֥∂ ᶧ(ֽ›Ἤ ) Ằ Ԓ רּ Ϥ  (  П

ẃ Ҡ ⱢӐ )Ἤ═צПеҨȳ ȳ ᵑ П ᴯ ц ȲצҠ Є ╓ Ȳ

ȲԒױ֪ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )П ᾓҠ ╓ Ὑצ

ȴֽ›Ἤ ȲԒ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )П᷾ ֥∂ ц ȳ

ӻὔכӐ ☼ ἤПᴕ ȴ֯ ᷾ ֥∂ П М ╟ֵ ╟Ȳѿ ’ Л

Мὑԉᴶ ϚеҨȳ ȳ ᵑἨ ȴ 

Ә Ѡᾎ 

ЄӘ Ϥᴟ᷾ ḟ Мȴ Ἤצ ᾎ(active ownership approach)ᴕ Є

ESG֪ цӘ ἤ֪ Пѻ Лᵓ Ȳ Ғ Ϡ   П ᾼ ᴷȴ 

᷾ еҨ Ὑ ᾼESG֪ цẔ҃ Ϥ᷾ ֥П∂ иέМȴ ESG֪ П

ậ …ṿӣ ӴП ϮѠ ȴ ᴩиέ ϞṼ ứ ᴩϢПESGи ֤ц ᶧԝ

ⱢПȴױ Ϥ᷾ Мṳ ᴟῖ П ᴷȴ ᴷӼҔᵶ

╓ П ᴕѿ ᴷ П ȴ 

᷾ еҨ ὑ Ә Ϥ᷾ ḟ ϚṶ ԉȴ 
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᷾ еҨ ⱢȲ ЄӘ Ϥ᷾ ᷾כᵗὑᵂצ ḟ Ȳѹ  ᴖṕצᵓὑ

ӢḆ П ∟ ȴ ᴷӘ ПҠ цẞứ ứἤẒ῏Пᵒ ȴ

Ṽ Ѥ╦П ԉ᷾ ╜ ậ ПכὨҠ вᵛҠ ȲϷҠ Ӈ ֵ ∟Ѡ

ȴ П ӼҠ ֪ӀᾓᴖḂ ȴ 

и ᾎ ϯПᾭ  

ὑи ᾎ ȲԒ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )ὑ ᴩ᷾ Л

Ә ♄ Ἤ ứП Ϥᴕ ȴ 

צ ϚḔП Ȳ Ɫɦ ȳῂ цеҨᾙ (ɦESGɧ)᷾ ɧȳɦӘ

ɧцɦӘ   ᾎ ɧ ȴ 

ẕ₤᷾ Ϣ ἤ 

ẕ₤᷾ Ϣ… ậ  ᷾ Ȳṳ ֻ ắМ⇔ᴟ ⇔ᾌ ἤȴױṳԒ רּ Ϥ  

(  П ẃ Ҡ ⱢӐ )ӑẃᾌ ἤП╓іȲᾌ ἤҠ ᴖ оȴ 

᷾ еҨ 

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )П᷾ еҨⱢѤ╦᷾ צ еҨȴ 

 

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )П Ɫּרаȴ 

ѡ 

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )ᴖṕȲ╓ ▼Ὥ П ᴩ  

ѿц Пפּ פּ ẙӻὔἬ   Пѡ(Лᵶ гȳ ѡц ứ ѡ)ȴ 

ӻὔѡ 

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )ᴖṕȲ╓ḕϚ ѡἨ Ṷ ḟứПẔ҃

ѡ Ȳ ȲḕẒ ᴟюצϚӻὔѡȴ 

ῖԌ ῖ 

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )֢ῖԌ ῖѻ ṼẔ ӣП Өװ ȳ ֫

ȳ Ἃ њ ц и ᴖצ ᵑȴ 

BῖȳCῖȳC2ῖцLῖῖԌѻ ẁ Ϣ᷾ Ϣ ᴩ᷾ ȴ BῖȳCῖȳC2ῖἨLῖῖ

ԌП᷾ Ϣ Ẕ  МЮ ⱢПȴ 

ᴞӢ ѡ(ứ ֽϯ) ȲBῖῖԌцC2ῖῖԌȲЛ ὑӢ ѡП›ἨП∟ ϤȲᶁ ᴞ Өװ

ד BῖῖԌПѡ ד4 ự ȲἨᴞ Өװ ד C2ῖῖԌПѡ ד2 ự Ȳᴞ

Ɫ ПLῖῖԌȴ ӭᾼПӢױ ѡ Ɫ20173דѣ31ѡȲἨⱢ ᴞ ἬӇ ᴩ

с ᴖ ḖП ѡ ȴ 

װ ᴩ цӨ  

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )МБ ᵀỮӑכӴПԉϚῖԌ ῖП

װ ᴩ ὑ20235דѣ29ѡ Ѧȴ Ṷ Ҡ ἨἋ ԉᴶ ῖԌ ᵑП װ ᴩ ȴֽ

Б ῖԌӨ Ȳ⁄ ᴩ ПἋ  ṶԒ ῀МҶ ᴩȲᵡ⁄ᵛḕד ῀Ϛװȴ 

֢ῖԌ ῖὑ װ ᴩ П Өװ Ȳ Ṽ ῖԌ ᵑП ᵑᴖиᵑứⱢ10.00

аȳ10.00ּרаȳ10.00 ц10.00 ȴ 

ӣ ќҏ 
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ȳ Өװ ȳ ֫ ȳи ц ᵅ᷾ ═ῖ   

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )֢ῖԌ ῖП ӣֽϯἬԝȲѿԒ רּ Ϥ

 (  П ẃ Ҡ ⱢӐ )֢ῖԌ ῖ ᾼד ῶӱȴ 

ῖ  ŋ
ᵅ  װ

᷾    

ᵅ∟  

᷾    

ᵅ═ῖ 

  ứ 
Өװ   ֫  и  

L ῖ

 (аרּ)
   а  5.00% 1.50%רа 500ּרа 250ּרа 500ּרּ

L ן ῖ

 (аרּ)
   а  5.00% 1.50%רа 500ּרа 250ּרа 500ּרּ

L ῖ

( а) 
а 500 а 250 а 500 а  5.00% 1.50%   

B ῖ

 (аרּ)
 а  1.50%  1%רа 500ּרа 500ּרа 1,000ּרּ

B ן ῖ

 (аרּ)
 а  1.50%  1%רа 500ּרа 500ּרа 1,000ּרּ

C ῖ

 (аרּ)
 а  1.00% 1.50%  1.50%רа 500ּרа 500ּרа 1,000ּרּ

C ן ῖ

 (аרּ)
 а  1.00% 1.50%  1.50%רа 500ּרа 500ּרа 1,000ּרּ

C2 ן ῖ

 (аרּ)
 а 0.50% 1.50%  1%רа 500ּרа 500ּרа 1,000ּרּ

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )Пῖὧ ᾃ ȸԒ רּ Ϥ  (  П

ẃ Ҡ ⱢӐ ) ӣ ќҏПԓ ἨϚ Ҡ ѿ  ἨῖԌ ῖП ӐќҀȲ ᴖ֪ Ӑ ю

П╝ȲԒ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )ן ᵑῖԌПῖὧ ֫═ῖ Ҡ

ᾎ֫ןἬ᷾ϤПԓ   ȴױҵȲ ᾃ ӐҠ ױ֪ ȲѹⱢ ậן ȲҠ Ὅ ӑ

ẃ Ӑ ᾼ ȴ∂ Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )Пῖὧ ױ ᷾

∂ ȴѿ ӐќҀ ӣ ќҏȲẔӣ ֯ ן ᵑῖὧПҠи ן ȴ 

Ἃ њ  

֫Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )ПBῖȳCῖцC2ῖῖԌ Ҡ ќҀϚ

Ἃ њ ȴ Ἃ њ П  ṼῖԌᴞ ѡᴟ ֫ѡП   Ȳ ӣϯԝ

ȴ 

 (ד)

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

 BῖῖԌ CῖῖԌ C2ῖῖԌ 

 2.00% 1.00% 4.00% ד1 - 0

 1.00%  3.00% ד2 - 1

   2.00% ד3 - 2

   1.00% ד4 - 3

    ѿϱד4

Ἃ њ ќҀС еҨȴ еҨ ԌἨԓ Ἃ њ ќҀСẔ҅

ϢȲᵂⱢ ȳМЮцˍἨẔ֣҃ еҨȳӐеҨцԒ רּ Ϥ  (  П ẃ Ҡ

ⱢӐ ) ẁПὢ ἬӢ ӣП ȴѿῖ ᴩԛ᷾ Ἤ ᴩПῖԌЛ ậן Ἃ њ

ȴῖԌПḕῖ ד ὑἬќҀПӨ צֽ Ȳ⁄ԉᴶ ԌЛ ậן Ἃ

њ ȴῖԌ Ἠ Л ậן Ἃ њ ȴḟứ╥ᵡ ậן Ἃ њ Ȳ

֫ᾼῖԌ ⱢԒӨ ᾼῖԌȴ 

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ ) ӐеҨ֢ ӣ ќҏП ὙȲ ṓ

е Ὑ ɦ ӣ ќҏɧϚ ȴ 
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צ Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )ῖԌПӨ ȳ ֫ȳ Ἠ Ȳ ṓ

е Ὑ ɦῖԌПӨ ȳ ֫цӻὔɧϚ П Ὑȴ 

╜  

Ṷ Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )ПῖԌ ῖΩ♆ῖ ֽϯῶἬӱ(ϯ

ɦ ῖɧ)ȴ 

Ṷ Ṽ ϯῶἬԝП Ω♆ῖ ȴḕד ῏ ὑ12ѣ31ѡΩ♆ῖ ȷḕҙד ῏

ὑ6ѣ30ѡц12ѣ31ѡΩ♆ῖ ȷḕủ ῏ ὑ3ѣ31ѡȳ6ѣ30ѡȳ9ѣ30ѡц12ѣ31ѡΩ♆

ῖ ȷḕѣ ῏┬ѣὑḕѣ ∟Ϛ ѡΩ♆ῖ ȴ 

ῖ  

L ן ῖ(ּרа) ḕѣ 

B ן ῖ(ּרа) ḕѣ 

C ן ῖ(ּרа) ḕѣ 

C2 ן ῖ(ּרа) ḕѣ 

Ṷ ѿԒ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )П ן ќҀῖ ȴױҵȲԒ רּ

Ϥ  (  П ẃ Ҡ ⱢӐ )П█ṷ ῖӼҠ ѿ ӐќҀῖ ȴӦὑԒ רּ Ϥ

 (  П ẃ Ҡ ⱢӐ )ӭ›ѿ ӐќҀẔ ӣ ќҏȲԒ רּ Ϥ  (  П

ẃ Ҡ ⱢӐ ) ẁи Пן ϱ Ɫ ᴖ ן ȴ ן Ϛ Ҕᵶᵓ

ȳῖ цẔ҃᷾ ן ṳל ל цẔ҃ ӣП Ἠ ȴб ѿ ӐќҀῖ ȲẔӣ

֯ὑṿԒ רּ Ϥ  (  П ẃ Ҡ ⱢӐ ) Ḗן ֣᷾ Ѡ ᾼ᷾

Ϣ ẁ ứ═ П Ѭ ȴ 

Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ ) ῖПן Ӑᵓ Ȳ Ṽ Ԓ רּ

Ϥ  (  П ẃ Ҡ ⱢӐ )П᷾ ӭ ᷾ ╜ ӣὑԛ᷾ ȴ 

Ṷ ᵂϚ ן ӂ о ạȲѿ ӢḆⱢ ứѬ ᾼѣ ȴױ ᾎҠ ╥ ᵅ█ѣ

Ὅᾼן ѿ ∟ ѣԌҠи ן Ҡ П ȴ› ԉᴶӑи Пן ὑḕד

∟Ϛ ѣ Ὅȴ 

֪  

᷾ Ϣ ᴕе Ὑ ɦ Ӣἤ  ₇ɧцɦ ֪ ɧϡ П Ὑȴ 

 פּ֥

ѿϯ╥Ԓ רּ Ϥ  (  П ẃ Ҡ ⱢӐ )Б П (ἨҠ Ɫ П)ּ֥פȸ 

ӐеҨȳ еҨ ᷾ еҨὑ201910דѣ31ѡ П ц  ȴפּ֥
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Ԓ   

Jupiter Asset Management Series plc 
 

… ₤  ₤ П Ὅ₤Ҡ Ӑ᷾ еҨȲІ   ԉи ȲṳṼ ᾎ√ ӴⱢצ

ԉеҨȲ Ҍ 271517Ȳὑ199710דѣ10ѡ МҶ ᴩṼ ɞUCITS Ẃɟ ⱢҠ

ẙ ᷾ (UCITS)ȴ 

Ӑ ѝԈ Ԓ ☺ῖ צ  П ȴԒ ☺ῖ  …Ԓ  (ϯ ɦӐ

еҨɧ) ϯІ  ȷӐеҨⱢ֢І   ԉи П Ὅה ₤  ȴ 

Ӑ ѝԈ 11ѣ30ѡеדӐеҨ2022כ Ὑ (ϯ ɦе Ὑ ɧ)ПϚ иȲṳ е

Ὑ ֥Ẇ ȷе Ὑ ԝὑӐ ѝԈП›ȲẔв ẆϤӐ ѝԈМȴ 

 

Ԓ ☺ῖ   

Merian European Equity Fund  

 11ѣ30ѡד2022

 

Ӑ ѝԈἬṿӣП֤ ứ Ȳ е Ὑ ֝Ϛ֤ Ἤ СПứ  ȴ֝ד

ԝ֤ὑе Ὑ ɦ ᴩ╜ɧϚ ПӐеҨ Ṷ Ӑ ѝԈце Ὑ Ἤ П

ȴṼ Ṷ Є ῀(Б Ϛй֥ ᾃ ’…ⱢẔ Є ῀)ȲӐ ѝԈце Ὑ Ἤ

П Ꞌ Ṷ Ȳѹṳӑ ԉᴶҠ ἤПṶừȴ Ṷ Ἥױ ԉȴ 
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᷾ ӭ ╜  

Ԓ ☺ῖ  Пӭ … ᷾ ὑӦ ☺ ᴩ ȲἨ ὑ ☺ ҵᵀẔѻ Ἠ

ᴯὑ ☺ȲἨẔ ẙ֯ ☺ԉϚӻὔἬϱӀἨ П ᴩ Ἤ ᴩП ẙ Пֵаоכ

и ₤᷾ ֥Ȳᾨậ ȴẔЛ М᷾ ὑԉᴶ Ϛ Ἠ ᵑȴ 

Ԓ ☺ῖ  Ἤ᷾ П ẙ Ҕ╗ ῖȳּר ׀ ȳԓ ׀ ȳ Ԓῖц Ȳ

Пԉᴶ᷾ Л Ԓ ☺ῖ   П5%ȴⱢ Ẕ᷾כ ӭ ȲԒ ☺ῖ

 ᾿ ᷾ ὑӦ ☺ ᴩ ȲἨ ὑ ☺ ҵᵀẔѻ Ἠ ᴯὑ ☺ȲἨẔ

ẙ֯ ☺ԉϚӻὔἬϱӀἨ П ᴩ Ἤ ᴩП ẙȲ Л ᵅὑẔ П70%ȴ

Ԓ ☺ῖ  Ҡ᷾ П ☺ Ҕ╗ ȳ ȳ №ц Ђȴ֯Л че Ὑ

᷾ ạ 2.1 П ứϯȲ ẙ ֯ắ Ӏ ϱӀȳ Ἠӻὔȴ 

Ԓ ☺ῖ   ֵҠ Ẕ П10%᷾ ὑ Ӵ֯ ᴫ ȳ ᴫ ȳ цὧ

(Ẃֽᵌ ᴫṸȳ  ђҼṸȳ Ṹȳ Ẕ ȳᾌЂҼṸ ѿцЁᴘẔ)П

ᴩеҨἨ Єֵ Ἠ ᴯὑ› ֮ П ᴩ Ἤ ᴩП ẙȲѹ֯Л че

Ὑ ᷾ ạ 2.1 П ứϯȲ ẙ ױ֯ Пắ Ӏ ϱӀȳ Ἠӻὔȴ 

Ԓ ☺ῖ   Ɫ Ṯ ἤӭᾼȲ Ẕ☼ Ἠ ֵ ПϮиПϚ᷾ ὑ

ẙȲẂֽ Ӑ ȳ ᴩἭᵋ ȳứ׀ ц ֥ᵂ (OECD) Ἠԉᴶ

Ἤ ᴩП╜Ἀ ẙȲ › ẙ ѿ а Ȳѹ֯Л че Ὑ ᷾ ạ 2.1

П ứϯȲ ẙ ֯OECD ắ Ӏ ϱӀȳ ἨӻὔȲṳ ẓ᷾צ ἨḆ

П ȴ 

Ԓ ☺ῖ   ֵҠ Ẕ П5%᷾ ὑѿ᷾ › ԉᴶ Ɫӭ П Ὅ₤

᷾ ȴ ᷾ П᷾ ҔᵶUCITS ҫ ᷾  ֯вȴяẔ╥Ȳֽ᷾ ὑ Ὅ

₤ҫ ᷾  Ȳ МҶד2013ׂ ᴩ( ᴩ)ᾎ( 48(1) Ҡ)ד2019( ẙ

᷾ ) Ẃ(ɦМҶ ᴩUCITS Ẃɧ) 114(6) П ứȴ 

Ԓ ☺ῖ   ֵҠ Ẕ П10%Ȳ᷾ ὑ֯Л Ɫ Ӏ ᾼắ Ӏ ϱ

Ӏȳ ἨӻὔᾼЛ ᷾ ‒ (REITs)ȴ 

Ԓ ☺ῖ  Ҡ ӣ᷾ ᶾ цЏẓȲ ᷾ ᶾ цЏẓ ⱢӻὔἬ Ἠἇ Ӣἤ

₇Ȳֽ  (Ẃֽ ȳ(פּ֥ ȳ ȳ ӻὔȳҠ ẙȳ ֥

ẙȳ ₤ ẙȳ‒ӣ ӻפּ цӻ Ầ ȴ Ӣἤ ₇Ҡӣᵂ (i) ӣ ȳ(ii) צ

᷾ ֥цˍἨ (iii) ᷾ ӣ Ȳ ắМҶ ᴩЛ ạ ᾼ Ԉц ạП ȴἬ֪צ

Ӣἤ  ₇᷾ ἬӢП Ȳ ӦԒ ☺ῖ  П ᾼ Сѿ ᵋ’ ȴԒ ☺

ῖ   ṿӣἭ ᾎẃ ȳ ц ӣ Ӣἤ  ₇Ἤ ӢПɦ ɧ Ὠѿ

ц ȴ֪ṿӣἭ ᾎП╝ȲԒ ☺ῖ  Ӈ ứẔ Л Ẕ

ȴ ӣױ Ӣἤ  ₇Ἤ П ⇔ ᵅȲ┬Ἥ ᾎ Л Ԓ ☺ῖ

  П10%ȴṿӣἭ ᾎ ȲԒ ☺ῖ   ֢ Ӣἤ ₇ ᴯ

Ɫ Ӣἤ ₇ ᾼ П֝ ᴯӀ ȴ 

Ԓ ☺ῖ   Ṽ МҶ ᴩ ứ ӣ Ӣἤ ₇Ȳѿ―֢֯ Л֝ вậ ֵכ֥

ц֥כῈ ᴯ( Ӏᾓц᷾ еҨ ӀᾓПכᾎ)ȴԒ ☺ῖ   ∂ӴП

ֵ Ὲ ᴯ Ȳ…Юὑ0%ᴟ10%П ПῈ 0%ᴟ10%П Пֵ ȴ 

Ԓ ☺ῖ  ѿ а ȴԒ ☺ῖ  Л а Ԓ ☺ῖ  ἬⱢ᷾

ПẔ҃ П ᾌ Ἤ ӢП ᴩẂ ἤ ȲᵀЬҠ Л ᴩ ȴ᷾

еҨҠ ⱢϠ ᵋ ȳ Ғ █Ϛ П Ἠ ᾌ П █Ϛ

ᴟҫϚ ӭᾼȲᴖ ᴩҵ ӻὔȴṳἬצ ᾓᶁצ ֥П ӻὔȲѹ ᾎ’ Ԓ
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☺ῖ   ὑԉϚ ᴩ ӻὔȴ ӻὔЛӇ ғȲѹҠכ Ԓ ☺ῖ

 ᴞד ҵ ᾌ ᵓП ȴ 

᷾ Ѡᾎ 

Ԓ ☺ῖ   ѻ ה Ȳױ ╓᷾ еҨҠᴞӦ ᷾ ᾼȲѿ Ḗ Ԓכ

☺ῖ  П᷾ ӭ ȴ֯ Ḗ Ẕ᷾כ ӭ ȲԒ ☺ῖ  ᶦ Ἤ Пל

ӣ∟ ὑMSCI Europe Index (ϯ ɦ╓ ɧ)П Ȳѹ֯ Ϯד в ῖ ᶁ

ӣὑԛ᷾ ȴ 

› ╓ ҅ῶϠ ☺Б Ӏ Є₤ М₤ῖ ᵑП ȴ 

Ԓ ☺ῖ  Ӧ᷾ еҨ ɦṆ ἤɧ᷾ ᶧ ᴩ Ȳ ᶧṿӣ П

₤ȲиέЄ ѿ╚ ᷾ ᾼȴ ᴷῖ ᴕ Ẕ ᵮіϩȳ₇ ȳ ȳ ứ

‹ כ ȳ᷾ ᾁ цеҨ ֪ ȴױҵȲ֯∂ Ԓ ☺ῖ  П᷾ ֥ Ȳ᷾

еҨӼ ᴕ Ẕ҃ ȲẂֽ ȳӻὔכӐц☼ ἤ ȴ 

› ╓ Ἤ҅ῶПӀ …Ԓ ☺ῖ  Ἤѻ ᷾ ПӀ ȴ Ԓ ☺ῖ דצ 

Є иП᷾ Ҡ … ╓ ПכиῖȲᵀ᷾ еҨṳ Ḗ ╓ П Ȳᴖ╥ Ḗ

Ἤ П ὑל ӣ∟ ὑ ╓ ȴяẔ╥ȲԒ ☺ῖ  Ҡ ᷾ ὑӑ Ϥ

╓ иПеҨȲѹẔכ ῖц᷾ ֥∂ ᶧ(ֽ›Ἤ ) Ằ Ԓ ☺ῖ  Ἤ═צ

ПеҨȳ ȳ ᵑ П ᴯ ц ȲצҠ Є ╓ Ȳ֪ױȲԒ ☺ῖ

 П ᾓҠ ╓ Ὑצ ȴֽ›Ἤ ȲԒ ☺ῖ  П᷾ ֥∂

ц ȳӻὔכӐ ☼ ἤПᴕ ȴ֯ ᷾ ֥∂ П М ╟ֵ ╟Ȳ

ѿ ’ Л Мὑԉᴶ ϚеҨȳ ȳ ᵑἨ ȴ 

Ә Ѡᾎ 

ЄӘ Ϥᴟ᷾ ḟ Мȴ Ἤצ ᾎ(active ownership approach)ᴕ Є

ESG֪ цӘ ἤ֪ Пѻ Лᵓ Ȳ Ғ Ϡ   П ᾼ ᴷȴ 

᷾ еҨ Ὑ ᾼESG֪ цẔ҃ Ϥ᷾ ֥П∂ иέМȴ ESG֪ П

ậ …ṿӣ ӴП ϮѠ ȴ ᴩиέ ϞṼ ứ ᴩϢПESGи ֤ц ᶧԝ

ⱢПȴױ Ϥ᷾ Мṳ ᴟῖ П ᴷȴ ᴷӼҔᵶ

╓ П ᴕѿ ᴷ П ȴ 

᷾ еҨ ὑ Ә Ϥ᷾ ḟ ϚṶ ԉȴ 

᷾ еҨ ⱢȲ ЄӘ Ϥ᷾ ᷾כᵗὑᵂצ ḟ Ȳѹ  ᴖṕצᵓὑ

ӢḆ П ∟ ȴ ᴷӘ ПҠ цẞứ ứἤẒ῏Пᵒ ȴ

Ṽ Ѥ╦П ԉ᷾ ╜ ậ ПכὨҠ вᵛҠ ȲϷҠ Ӈ ֵ ∟Ѡ

ȴ П ӼҠ ֪ӀᾓᴖḂ ȴ 

и ᾎ ϯПᾭ  

ὑи ᾎ ȲԒ ☺ῖ  ὑ ᴩ᷾ Л Ә ♄ Ἤ ứП

Ϥᴕ ȴ 

צ ϚḔП Ȳ Ɫɦ ȳῂ цеҨᾙ (ɦESGɧ)᷾ ɧȳɦӘ

ɧцɦӘ   ᾎ ɧ ȴ 

ẕ₤᷾ Ϣ ἤ 

ẕ₤᷾ Ϣ… ậ  ᷾ Ȳṳ ֻ ắМ⇔ᴟ ⇔ᾌ ἤȴױṳԒ ☺ῖ  

ӑẃᾌ ἤП╓іȲᾌ ἤҠ ᴖ оȴ 
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᷾ еҨ 

Ԓ ☺ῖ  П᷾ еҨⱢѤ╦᷾ צ еҨȴ 

 

Ԓ ☺ῖ  П Ɫ аȴ 

ѡ 

Ԓ ☺ῖ  ᴖṕȲ╓ ▼Ὥ П ᴩ   Пѡ(Лᵶ гȳ ѡц ứ

ѡ)ȴ 

ӻὔѡ 

Ԓ ☺ῖ  ᴖṕȲ╓ḕϚ ѡἨ Ṷ ḟứПẔ҃ѡ Ȳ ȲḕẒ ᴟюצϚ

ӻὔѡȴ 

ῖԌ ῖ 

Ԓ ☺ῖ  ֢ῖԌ ῖѻ ṼẔ ӣП Өװ ȳ ֫ ȳ Ἃ њ ц

и ᴖצ ᵑȴ 

BῖȳCῖцLῖԌѻ ẁ Ϣ᷾ Ϣ ᴩ᷾ ȴ BῖȳCῖἨLῖῖԌП᷾ Ϣ

Ẕ  МЮ ⱢПȴ 

ᴞӢ ѡ(ứ ֽϯ) ȲBῖῖԌ(Л …ὑӢ ѡП›ἨП∟ Ϥ) ᴞ Өװ ѡ ד4 ự

Ȳᴞ Ɫ ПLῖῖԌȴ ӭᾼПӢױ ѡ Ɫ20173דѣ31ѡȲἨⱢ ᴞ

ἬӇ ᴩс ᴖ ḖП ѡ ȴ 

װ ᴩ цӨ  

Ԓ ☺ῖ  МБ ᵀỮӑכӴПԉϚῖԌ ῖП װ ᴩ ὑ20235דѣ29

ѡ Ѧȴ Ṷ Ҡ ἨἋ ԉᴶ ῖԌ ᵑП װ ᴩ ȴֽБ ῖԌӨ Ȳ⁄ ᴩ

ПἋ  ṶԒ ῀МҶ ᴩȲᵡ⁄ᵛḕד ῀Ϛװȴ 

֢ῖԌ ῖὑ װ ᴩ П Өװ Ȳ Ṽ ῖԌ ᵑП ᵑᴖиᵑứⱢ10.00 а

ц10.00ּרаȴ 

ӣ ќҏ 

ȳ Өװ ȳ ֫ ȳи ц ᵅ᷾ ═ῖ   

Ԓ ☺ῖ  ֢ῖԌ ῖП ӣֽϯἬԝȲѿԒ ☺ῖ  ֢ῖԌ ῖ ᾼד

ῶӱȴ 

ῖ  ŋ
ᵅ  װ

᷾    

ᵅ∟  

᷾    

ᵅ═ῖ 

  ứ 
Өװ   ֫  и  

L ῖ

 (аרּ)
   а 5.00% 1.50%רа 500ּרа 250ּרа 500ּרּ

L ῖ

( а) 
а 500 а 250 а 500 а 5.00% 1.50%   

B ῖ

 (аרּ)
 а  1.50%  1%רа 500ּרа 500ּרа 1,000ּרּ

C ῖ

 (аרּ)
 а 1.00% 1.50%  1.50%רа 500ּרа 500ּרа 1,000ּרּ

Ἃ њ  
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֫Ԓ ☺ῖ  ПBῖцCῖῖԌ Ҡ ќҀϚ Ἃ њ ȴ Ἃ њ П

  ṼῖԌᴞ ѡᴟ ֫ѡП   Ȳ ӣϯԝ ȴ 

Ἃ (ד) њ (┬ἬќҀӨ
Пᴍиѩ ) 

Ἃ њ (┬ἬќҀӨ
Пᴍиѩ ) 

 BῖῖԌ CῖῖԌ 

 1.00% 4.00% ד1 - 0

  3.00% ד2 - 1

  2.00% ד3 - 2

  1.00% ד4 - 3

   ѿϱד4

Ἃ њ ќҀС еҨȴ еҨ ԌἨԓ Ἃ њ ќҀСẔ҅

ϢȲᵂⱢ ȳМЮцˍἨẔ֣҃ еҨȳӐеҨцԒ ☺ῖ   ẁПὢ ἬӢ ӣ

П ȴѿῖ ᴩԛ᷾ Ἤ ᴩПῖԌЛ ậן Ἃ њ ȴῖԌПḕῖ ד

ὑἬќҀПӨ צֽ Ȳ⁄ԉᴶ ԌЛ ậן Ἃ њ ȴῖԌ Ἠ Л

ậן Ἃ њ ȴḟứ╥ᵡ ậן Ἃ њ Ȳ ֫ᾼῖԌ ⱢԒӨ ᾼῖԌȴ 

Ԓ ☺ῖ   ӐеҨ֢ ӣ ќҏП ὙȲ ṓе Ὑ ɦ ӣ ќҏɧϚ

ȴ 

צ Ԓ ☺ῖ  ῖԌП ȳ Ἠ Ȳ ṓе Ὑ ɦῖԌПӨ ȳ ֫цӻ

ὔɧϚ П Ὑȴ 

╜  

Ԓ ☺ῖ  ӭ›ṳӑ ẁ ῖȴԒ ☺ῖ  ῖԌ ῖПן Ӑᵓ Ȳ

Ṽ Ԓ ☺ῖ  П᷾ ӭ ᷾ ╜ ӣὑԛ᷾ ȴ 

֪  

᷾ Ϣ ᴕе Ὑ ɦ Ӣἤ  ₇ɧцɦ ֪ ɧϡ П Ὑȴ 

 פּ֥

ѿϯ╥Ԓ ☺ῖ  Б П (ἨҠ Ɫ  ȸפּ֥(

ӐеҨȳ еҨ ᷾ еҨὑ201910דѣ31ѡ П ц  ȴפּ֥
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Ԓ   

Jupiter Asset Management Series plc 
 

… ₤  ₤ П Ὅ₤Ҡ Ӑ᷾ еҨȲІ   ԉи ȲṳṼ ᾎ√ ӴⱢצ

ԉеҨȲ Ҍ 271517Ȳὑ199710דѣ10ѡ МҶ ᴩṼ ɞUCITS Ẃɟ ⱢҠ

ẙ ᷾ (UCITS)ȴ 

Ӑ ѝԈ Ԓ Ṹыῖ Ϥ  (Ӑ  ֤ ⱢԒ Ṹыῖ צ(  П ȴԒ

Ṹыῖ Ϥ  (Ӑ  ֤ ⱢԒ Ṹыῖ  )…Ԓ  (ϯ ɦӐеҨɧ) ϯ

І  ȷӐеҨⱢ֢І   ԉи П Ὅ₤ ₤  ȴ 

Ӑ ѝԈ 11ѣ30ѡеדӐеҨ2022כ Ὑ (ϯ ɦе Ὑ ɧ)ПϚ иȲṳ е

Ὑ ֥Ẇ ȷе Ὑ ԝὑӐ ѝԈП›ȲẔв ẆϤӐ ѝԈМȴ 

 

Ԓ Ṹыῖ Ϥ   

Jupiter Asia Pacific Income Fund (IRL) 

(Ӑ  ֤ ⱢԒ Ṹыῖ  Jupiter Pacific Equity Fund) 

(ϯ ɦӐ  ɧ) 

 

 3ѣ22ѡד2023

 

Ӑ ѝԈἬṿӣП֤ ứ Ȳ е Ὑ ֝Ϛ֤ Ἤ СПứ  ȴ֝ד

ԝ֤ὑе Ὑ ɦ ᴩ╜ɧϚ ПӐеҨ Ṷ Ӑ ѝԈце Ὑ Ἤ П

ȴṼ Ṷ Є ῀(Б Ϛй֥ ᾃ ’…ⱢẔ Є ῀)ȲӐ ѝԈце Ὑ Ἤ

П Ꞌ Ṷ Ȳѹṳӑ ԉᴶҠ ἤПṶừȴ Ṷ Ἥױ ԉȴ 

᷾ ὑӐ  Л Ҝ᷾ Ϣ᷾ ֥ѻ ПѩẂȲѹЛӇ ֥Ἤ᷾צ Ϣȴ 
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᷾ ӭ ╜  

Ӑ  Пӭ …ᾨậ  Ӑ ן ȴ 

᷾ Ϣ ȸЛ’ Ӑ   Ҡ Ẕ᷾כ ӭ ȴ 

Ӑ  … ẔЛюὑ70%П ᷾ ὑϯԝ ᴩ Ἤ ᴩПῖ цῖ ד ẙ

(ϯ ɦῖ цῖ ד ẙɧ)Ȳᾨậ Ẕ᷾כ ӭ ȸ(i)֯Ṹы֮ (ѡӐ ҵ) Ӵȳ

ӴеҨ ȳϱӀἨ Ӵ П ᴩ ȷἨ(ii)Ẕѻ Ἠ Ἤ֮֯…ᴯὑṸ

ы֮ (ѡӐ ҵ)П ᴩ ȴ 

Ӑ   ὑ Ӏ Ἠԉᴶ ứӀ еҨП ѩ ᶁӑ צ ạȲѹӐ   ᷾ ὑ֢

 ȴ 

ῖ цῖ ד ẙҔ╗ῖ ȳ׀ ȳ Ԓῖȳῖ ₤ ₇( ῖ П

ẙ)ȳ (Л Ӑ   П5%)ȳҠ ẙ(ẂֽҠ Ԓῖȳ ῖ ѿцҠ

Ɫ ῖἨ ԒῖП ẙ)ȴ 

Ӑ  Ҡ ῖ Ӏ ӻὔФ Ф ạ( ṓ∟ѝІ ɦ ɧ ϯП Ὑ)ц

ῖ Ӏ ӻὔФ Ф ạ( ṓ∟ѝІ ɦ ɧ ϯП Ὑ)(ѿϯ֥ ɦМ ɧ)Ȳ᷾

ц᾿ ậ ֯ϱ ẙӻὔἬц ֭ ẙӻὔἬϱӀП ứ֥ М Aῖȴ 

М ậ ПМ Aῖ ᴯ Л Ӑ   П20%ȴ 

Ӑ   ֵҠ Ẕ П10%᷾ ὑUCITS֥ ᷾ ȴӐ  ᷾ ὑҫ ᷾

 (AIFs) Ȳ Ṽ МҶ ᴩ ὑUCITSҠ᷾ ПẔ҃᷾  ╓іⱢПȴ 

Ӑ   צ═ ᵗἤ☼ Ȳv  цҠὔὑ Ɫ  П֢ Џẓ(Ҕ╗ּר ẙ ╜Ἀ

е ȳ Ӑ ȳ Ӏ Џẓцứ׀ )ȴ 

Ӑ   ֵӼҠ Ẕ П15%᷾ ὑЛ ᷾ ‒ (REITs)ȴ 

֯Л че Ὑ  ԈϮ᷾ ạ 2.1 П ứϯȲӐ  Ἤ᷾ П ẙ ֯ԓ Пắ

Ӏ ϱӀȳ Ἠӻὔȴ 

֯ ׂМҶ ᴩЛ ứП Ԉ ạϯȲӐ  ҠⱢצ ᷾ ֥ӭᾼцⱢ ӭᾼᴖ

ṿӣ᷾ ᶾ цЏẓȲ ᶾ цЏẓ ⱢӻὔἬ Ἠἇ Ӣἤ ₇ȲҔ╗  (Ẃֽ

ȳ(פּ֥ ȳ ȳ ӻὔȳҠ ẙȳ ֥ ẙȳ ₤ ẙȳ‒

ӣ ӻפּ цӻ Ầ ȴצ ᷾ ᶾ ЏẓПṿӣȲ ṓе Ὑ ɦ Ӣἤ 

₇ɧϚ П Ὑȴ 

Ӑ   ѿ ѿҵП ᵑ Ȳᴖ ᵑ П ⁄Ҡ

ѿ ῶӱПӐ   ᵧ ȴӐ   (ᵀ ) ᴩ ӻὔѿ ḤӐ

  Пҵ Ȳṳ ױ ᾎ ȴӐ  ӼҠ ᵑῖԌ ῖ

Ἠ Ӑ   П ᴩ Ȳѿ ḤӐ   П ȴ ᴖȲ

ṳЛ’ ᾎ Ҡ  ғȴכ

Ӑ   ṿӣἭ ᾎẃ ȳ ц ӣ Ӣἤ  ₇Ἤ ӢПɦ ɧ Ὠѿц

ȴ ṿӣἭ ᾎẃ Ӑ  П Ѭᴯ Ȳ Л 100%ȴ 

Ӑ   Ṽ МҶ ᴩ ứ ӣ Ӣἤ ₇Ȳѿ―֢֯ Л֝ вậ ֵכ֥ ц֥כῈ

ᴯ( Ӏᾓц᷾ еҨ ӀᾓПכᾎ)ȴӐ   ứП ѠהȲ…ṿӐ  ֯

Ӕ ӀᾓϯȲẔֵ Є Юὑ0%ʲ10%ȲѹῈ Є Юὑ0%ʲ10%П

ȴ 

᷾ Ѡᾎ 
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Ӑ   ѻ ה Ȳױ ╓᷾ еҨҠᴞӦ ᷾ ᾼȲѿ Ḗ Ӑכ  П᷾ ӭ

ȴ 

֯ Ḗ Ẕ᷾כ ӭ ȲӐ  ᶦ Ἤ Пל ӣ∟ ὑMSCI AC Asia Pacific 

ex Japan Index (ϯ ɦ╓ ɧ)П Ȳѹ֯ Ϯד в ῖ ᶁӣὑԛ᷾ ȴ 

› ╓ ҅ῶϠṸы֮ (ѡӐ ҵ)Б ц Ӏ Є₤ М₤ῖ ᵑП ȴ 

᷾ еҨПеҨׁשṅ ῖѠᾎϞ ᾙ ạȳ ὙҠᴩП ȳה

Ӑּנ√ ╜ ȳ ȳ   כ ϩцеҨῖ П☼ ἤᾭᾓ ᴕ ֪ ȴ 

Ӑ   דצ═ МП᷾ 30פּ)֥ ῖ )Ȳѹӂᶁ═צ Ϛדȴ 

Ӑ  Ϛ ᾎ᷾ ὑἭ Ԛṹᵓ ПеҨἬ ᴩᾼ ῖ ȲᵀЛ’ Ἤ᷾צ ᾼ

еҨᶁ Ὅῖ ȴ Ӑ  П᷾ ᾼѿ Ӣן ⱢѻȲ⁄ Ӑכ  ϩҠ ᵅȴ 

› ╓ Ἤ҅ῶПӀ …Ӑ  Ἤѻ ᷾ ПӀ ȴ Ӑ דצ  Є иП᷾ Ҡ …

╓ ПכиῖȲᵀ᷾ еҨṳ Ḗ ╓ П Ȳᴖ╥ ḖἬ П ὑל

ӣ∟ ὑ ╓ ȴ 

яẔ╥ȲӐ  Ҡ ᷾ ὑӑ Ϥ ╓ иПеҨȲѹẔכ ῖц᷾ ֥∂ ᶧ(ֽ›Ἤ

) Ằ Ӑ  Ἤ═צПеҨȳ ȳ ᵑ П ᴯ ц ȲצҠ Є ╓ Ȳ

ȲӐױ֪  П ᾓҠ ╓ Ὑצ ȴ 

ֽ›Ἤ ȲӐ  П᷾ ֥∂ ц ȳӻὔכӐ ☼ ἤПᴕ ȴ֯ ᷾ ֥∂

П М ╟ֵ ╟Ȳѿ ’ Л Мὑԉᴶ ϚеҨȳ ȳ ᵑἨ ȴ 

Ә Ѡᾎ 

ЄӘ Ϥᴟ᷾ ḟ ц ᶧМȴ Ἤצ ᾎ(active ownership 

approach)ᴕ ЄESG֪ (Ẃֽ Ἠῂ ᴕ )цӘ ἤ֪ Пѻ Лᵓ Ȳ Ғ Ϡ

  П ᾼ ᴷȴ ṷ ╟ ⱢҠ о᷾ ḟ ПᵂכȲ ᴖⱢⅎљ ẃ

ḆṾП  Ὠȴכ

… ᷾ ᴩᴕ Ȳṳ כ Ӑ  ᷾ ֥ ᾼеҨ ᴩ═ ἤ ПϚ

ȴ᷾ еҨ ᵓӣѿϯѠהП ֥ѿ ױכ ӭ ȸ 

i) ῴ  ṅȷשׁ

ii)  ϮѠESG (ᵶ иέếѻ Лᵓ )ȷ 

iii)  ҅ ᷾ Пׁשṅȷ 

iv) ᾿ ѿцẦ֝Ẕ҃᷾ Ϣˍ еҨ ֥ȷц 

v) Ἥ ậ ԉП᷾ ׂ⁄ȴ 

Ṽᾎ҆ ứἬҠ ӢП ạҵȲӐ  ṳ ӣПӘ ד ạἨESG᷾ ạȴ

ϮѠESG ẁ῏ СПᵅ ֤Ἠ и Л ᴞכ Ѧ᷾ ȴ᷾ еҨ֯ᴕ ЛᵓӘ

ἨṶԈ Ȳ’צḟứ ҏ █᷾ ֥ ᾼеҨП᷾ Ἠ еҨ ֥ȴ› ♄

Ӧ᷾ еҨ ᴩȲ Ẕ צ Ә Ϥ᷾ ḟ П ԉȴ᷾ еҨ ⱢȲ

ЄӘ Ϥ᷾ ᷾כᵗὑᵂצ ḟ Ȳѹ  ᴖṕצᵓὑ ӢḆ П ∟

ȴ ᴷӘ ПҠ цẞứ ứἤẒ῏Пᵒ ȴṼ Ѥ╦П ԉ᷾ ╜

ậ ПכὨҠ вᵛҠ ȲϷҠ Ӈ ֵ ∟Ѡ ȴ П ӼҠ

֪ӀᾓᴖḂ ȴ 

и ᾎ ϯПᾭ  
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ὑи ᾎ ȲӐ  ὑ ᴩ᷾ Л Ә ♄ Ἤ ứП Ϥᴕ ȴ 

צ ϚḔП Ȳ Ɫɦ ȳῂ цеҨᾙ (ɦESGɧ)᷾ ɧȳɦӘ

ɧцɦӘ   ᾎ ɧ ȴ 

М  

Ӑ  Ҡ М ᷾ ứ֥ М Aῖȴ ╥Ӧ ӻὔц Ἤצ еҨ(ϯ

ɦ ӻὔἬɧ)ȳϱ ẙӻὔἬɎϯ ɦϱӻἬɧɏцМ ẙ צ ԉеҨɎϯ

ɦМ ɧɏἬ П ẙӻὔ Ф Ȳ ⁄╥Ӧ ӻὔἬȳ ֭ ẙӻ

ὔἬɎϯ ɦ ӻἬɧɏцМ Ἤ П ẙӻὔ Ф ȴМ ֯ס М

в֮ế Ẓ֮᷾ ῏᾿ Ϥ Ѡῖ Ӏ ᾼӭ ȴ 

ҔᵶҖ֣ ῖ ц֣ ῖ ȴ֯Җ֣ ῖ ϯȲ ц ҵ᷾ ῏(Ҕ╗Ӑ  ֯в)

Ҡ Ẕ נּ ȳװ’ ѿцӦ ֥ӻὔἬצ еҨ(ϯ ɦ ӻἬɧ) Ӵᾼ

ẙӻὔὢ еҨȲ֣ϱӻἬ ᴩ Ȳ ϱӻἬϱӀᾼ֥ М Aῖ(ϯ ɦ ῖ

ῖ ɧ)ȴ֯ ᾼ֣ ῖ ϯȲМ ϢӖԚế (ϯ ɦМ ɧ)᷾ Ϣ ӻἬ

ϱӀᾼ ứῖ ȴ 

ҔᵶҖ֣ ῖ ц֣ ῖ ȴ֯Җ֣ ῖ ϯȲ ц ҵ᷾ ῏(Ҕ╗Ӑ  ֯в)

Ҡ Ẕ נּ ȳװ’ ѿцӦ ӻἬ Ӵᾼ ẙӻὔὢ еҨȲ֣ ӻἬ ᴩ

Ȳ ӻἬϱӀᾼ֥ М Aῖ(ϯ ɦ ῖ ῖ ɧ)ȴ֯ ᾼ֣ ῖ ϯȲ

М ᷾ Ϣ ӻἬϱӀᾼ ứῖ ȴ 

֥ ẙȸ 

(i)  

Ṽ ȲӐ  Ҡ Ẕ נּ ῖ ῖ ȲҔ╗Л Пϱ 180╓ ПכԌῖȳ

ϱ 380╓ ПכԌῖȲѿцЛ֯ϱ ╓ ПכԌῖвᵀצHῖ֝ ֯ ӻἬϱӀц ᾼἬצ

ϱӻἬϱӀAῖȲᵀЛҔ╗ȸ 

(a) ἬצѿϢӖ ɎᵛɦRMBɧɏѿҵ П ῖȷц 

(b) Ἤצ ╟ ӱП ῖȴ 

֥ ẙ֤ Л ᴩ ṳҠ Ḇȴ 

(ii)   

Ṽ ȲӐ  Ҡ Ẕ נּ ῖ ῖ ȲҔ╗ ╓иכ ế МЊ

╓ ӀצиῖМἬכ ЛюὑϢӖ 60 аᾼכиῖȲѿцדצ Hῖ֯ ӻἬϱӀᾼἬצ

ӻἬϱӀМ AῖȲᵀЛҔ╗ȸ 

(a) ἬצѿϢӖ ѿҵ П ῖȷц 

(b) Ἤצ ╟ ӱἨ ׄ П ῖȴ 

Җ֣ ῖ ῴ Ȳ Җ֣ ῖ ӻἬ ὰῖ ᾼ֥ ᷾ ϢȲ ὑ ֥

ד ᾎ ц ᾎứ ᾼ ᷾ Ϣȴ 

֥ ẙ֤ Л ᴩ ṳҠ Ḇȴ 

ɦМ Aῖɧ╓М ϱӀеҨ֯М в ᴩṳ֯ϱӻἬἨ ֭ ẙӻὔἬϱӀПῖ ȲẔѿ

ϢӖ ȲẁМ ẙ ỗ Ɏϯ ɦМ ɧɏ ҠП᷾ Ϣ цӻὔȴ 

Ϡ ᷾ М צ ἬԝП ֪ ҵȲ М ᷾ ϱӻἬἨ ӻἬϱӀП ứМ Aῖ

Ӽ ц Ȳ ṓɦ ֪ ɧϚ ȴ 

http://zh.wikipedia.org/wiki/%E4%B8%AD%E5%9B%BD%E5%86%85%E5%9C%B0
http://zh.wikipedia.org/wiki/%E4%B8%AD%E5%9B%BD%E5%86%85%E5%9C%B0
http://zh.wikipedia.org/wiki/%E9%A6%99%E6%B8%AF
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ẕ₤᷾ Ϣ ἤ 

ẕ₤᷾ Ϣ… ậ  ᷾ Ȳṳ ֻ ắМ⇔ᴟ ⇔ᾌ ἤȴױṳӐ  ӑẃᾌ ἤ

П╓іȲᾌ ἤҠ ᴖ оȴ 

᷾ еҨ 

Ӑ  П᷾ еҨⱢѤ╦᷾ צ еҨȴ 

 

Ӑ  П Ɫּרаȴ 

ѡ 

Ӑ  ᴖṕȲ╓ ▼Ὥȳ ц П ᴩ   Пѡ(Лᵶ гȳ ѡц ứ ѡ)ȴ 

ӻὔѡ 

Ӑ  ᴖṕȲ╓ḕϚ ѡἨ Ṷ ḟứПẔ҃ѡ Ȳ ȲḕẒ ᴟюצϚӻὔѡȴ 

ῖԌ ῖ 

Ӑ  ֢ῖԌ ῖѻ ṼẔ ӣП Өװ ȳ ֫ ȳ Ἃ њ ц и ᴖ

צ ᵑȴ 

BῖȳCῖȳC2ῖцLῖῖԌѻ ẁ Ϣ᷾ Ϣ ᴩ᷾ ȴ BῖȳCῖȳC2ῖἨLῖῖ

ԌП᷾ Ϣ Ẕ  МЮ ⱢПȴ 

ᴞӢ ѡ(ứ ֽϯ) ȲBῖῖԌцC2ῖῖԌȲЛ ὑӢ ѡП›ἨП∟ ϤȲᶁ ᴞ Өװ

ד BῖῖԌПѡ ד4 ự ȲἨᴞ Өװ ד C2ῖῖԌПѡ ד2 ự Ȳᴞ

Ɫ ПLῖῖԌȴ ӭᾼПӢױ ѡ Ɫ20173דѣ31ѡȲἨⱢ ᴞ ἬӇ ᴩ

с ᴖ ḖП ѡ ȴ 

װ ᴩ цӨ  

Ӑ  МБ ᵀỮӑכӴПԉϚῖԌ ῖП װ ᴩ ὑ20239דѣ20ѡ Ѧȴ Ṷ

Ҡ ἨἋ ԉᴶ ῖԌ ῖП װ ᴩ ȴֽБ ῖԌӨ Ȳ⁄ ᴩ ПἋ  Ṷ

Ԓ ῀МҶ ᴩȲᵡ⁄ᵛḕד ῀Ϛװȴ 

֢ῖԌ ῖὑ װ ᴩ П Өװ Ȳ Ṽ ῖԌ ᵑП ᵑᴖиᵑứⱢ10.00

аȳ10.00ּרац10.00 ȴ 

ӣ ќҏ 

ȳ Өװ ȳ ֫ ȳи ц ᵅ᷾ ═ῖ   

Ӑ  ֢ῖԌ ῖП ӣֽϯἬԝȲѿӐ  ֢ῖԌ ῖ ᾼד ῶӱȴ 

ῖ  ŋ
ᵅ  װ

᷾    

ᵅ∟  

᷾    

ᵅ═ῖ 

  ứ 
Өװ   ֫  и  

L ῖ

 (аרּ)
   а  5.00% 1.50%רа 500ּרа 250ּרа 500ּרּ

L ῖ

( а) 
а 500 а 250 а 500 а  5.00% 1.50%   

L

ῖ( ) 
 500  250  500   5.00% 1.50%   

B ῖ

 (аרּ)
 а  1.50%  1%רа 500ּרа 500ּרа 1,000ּרּ

C ῖ  а  1.00% 1.50%  1.50%רа 500ּרа 500ּרа 1,000ּרּ



 

108 

 (аרּ)

C2 ῖ

 (аרּ)
 а  0.50% 1.50%  1%רа 500ּרа 500ּרа 1,000ּרּ

Ӑ  Пῖὧ ᾃ ȸӐ   ӣ ќҏПԓ ἨϚ Ҡ ѿ  ἨῖԌ ῖП ӐќҀȲ

ӐҠ ױ֪ ȲѹⱢ ậן ȲҠ Ὅ ӑẃ Ӑ ᾼ ȴ 

Ἃ њ  

֫Ӑ  ПBῖȳCῖцC2ῖῖԌ Ҡ ќҀϚ Ἃ њ ȴ Ἃ њ П 

ṼῖԌᴞ ѡᴟ ֫ѡП   Ȳ ӣϯԝ ȴ 

 (ד)

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

 BῖῖԌ CῖῖԌ C2ῖῖԌ 

 2.00% 1.00% 4.00% ד 0-1

 1.00%  3.00% ד 1-2

   2.00% ד 2-3

   1.00% ד 3-4

    ѿϱד4

Ἃ њ ќҀС еҨȴ еҨ ԌἨԓ Ἃ њ ќҀСẔ҅

ϢȲᵂⱢ ȳМЮцˍἨẔ֣҃ еҨȳӐеҨцӐ   ẁПὢ ἬӢ ӣП ȴѿ

ῖ ᴩԛ᷾ Ἤ ᴩПῖԌЛ ậן Ἃ њ ȴῖԌПḕῖ ד ὑἬќҀП

Ө צֽ Ȳ⁄ԉᴶ ԌЛ ậן Ἃ њ ȴῖԌ Ἠ Л ậן Ἃ

њ ȴḟứ╥ᵡ ậן Ἃ њ Ȳ ֫ᾼῖԌ ⱢԒӨ ᾼῖԌȴ 

Ӑ   ӐеҨ֢ ӣ ќҏП ὙȲ ṓе Ὑ ɦ ӣ ќҏɧϚ ȴ 

צ Ӑ  ῖԌП ȳ Ἠ Ȳ ṓе Ὑ ɦῖԌПӨ ȳ ֫цӻὔɧϚ П

Ὑȴ 

╜  

Ӑ  ӭ›ṳӑ ẁ ῖȴӐ  ῖԌ ῖПן Ӑᵓ Ȳ Ṽ Ӑ  П᷾ ӭ

᷾ ╜ ӣὑԛ᷾ ȴ 

֪  

М צ П  

М ד ⁄ ᾎӑ ѹҠ ḆȲד ḆҠ ц╠Ἇȴױ צ ⇔ ạȲ

Ҡױ ạӐ  Ҡц ױ ᷾ М Aῖᾼ ϩȲѹ ױ ╟ ӻὔȲ

ṿ Ӑ   ϤМ AῖӀ П ϩ(ѿц ᴖ ḖẔ᷾ П ϩ)ắẞЛᵓ ȴМ ᾎ

М Aῖ צ Д ạȲ֪ ȲӐױ  Ҡ ᾎ иẔἬ═צПМ AῖȴױҵȲ

ῖ Ҡצ ҏМ П֥ ῖ ȲױҠ Ӑ  ᾼ᷾ ֥Ἠ Лᵓכ

ȲẂֽȲ ᷾ еҨ █Ϛ ῖ ᵀ ῖ  ҏ֥ ῖ ȴӦὑМ

Ẓ֮ӻὔѡЛ֝Ȳ М ῖӀ Ὅӻὔᵀ֝Ϛѡ ῖԅӀ ȲӐ  ᵛἭắМ Aῖ ᾌ

П ȴ 

᷾ М AῖП☼ ἤ  

М AῖҠ ắẞ ạӻὔ Пӻὔᾌ Ἤ ȴӐ  ֽ М ᷾ М AῖȲ⁄

ᾼМ Aῖ цɦӻὔᾌ ɧ Ȳᵛ ᾎ ᴩ ῖПӻὔȴ ὑԉϚ ứӻὔѡ Ӣ
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Ϛױ ᶮ Ȳ̓͂Ӑ  ᵛҠ ᾎ М Aῖȴֽ ϚẃȲМױ AῖП☼ ἤҠ ắẞЛᵓ Ȳ

ᴖҠ Ӑ  ᷾ ᾼП ȴ 

М ᷾ М AῖПМ ᴕ  

11ѣ14ѡȲМד2014 ╜ ȳ ᶝцМ ֥ Ӂ ὑ ạצ ן

╜ ᾼ [2014]81 ῀(ϯ ɦ81 ῀ɧ)ȴṼ 81 ῀Ȳ ҵỰӖ᷾ Ϣ(Ҕ╗

Ӑ  ֯в) ạ᷾ М Aῖậ П Ἤ Ȳᴞ201411דѣ17ѡ ᵍ ן

еҨἬ ц ϢἬ ȴ ᴖȲ דצ ᵍ Ầứᴖ ӣ Пῖ ל ᾼ

ᶮҵȲ ҵ᷾ Ϣậ Пῖ ц̘ἨּמᵓἬ ᶁ ӦϱӀеҨ┬ 10%П Ἤל҅

Ȳṳ֣Ẕѻ ל Ө ȴ 81 ῀ Ӂ∟Ȳצ М ẙ иᵓ ứ

ПЛ֯׀ ứ֪ Ȳ Ẕ҃ ₤М ẙ(ẂֽМ BῖἨHῖ)П᷾ צ ȴ 

ᴩ ứȲ᷾ Ϣ М ậ П Ӑᵓ Ȳᵍ ȴ 

ҵ᷾ ϢṼ М צ╠ ạȲӇ ֪ М Aῖц ἭἨ ᴖ М A

ῖᴖ ӢП֙ῧ ȴ 

᷾ Ϣ ᴕе Ὑ ɦ Ӣἤ  ₇ɧцɦ ֪ ɧϡ П Ὑȴ 

 פּ֥

ѿϯ╥Ӑ  Б П (ἨҠ Ɫ П)ּ֥פȸ 

ӐеҨȳ еҨ ᷾ еҨὑ201910דѣ31ѡ П ц  ȴפּ֥
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Ԓ   

Jupiter Asset Management Series plc 
 

… ₤  ₤ П Ὅ₤Ҡ Ӑ᷾ еҨȲІ   ԉи ȲṳṼ ᾎ√ ӴⱢצ

ԉеҨȲ Ҍ 271517Ȳὑ199710דѣ10ѡ МҶ ᴩṼ ɞUCITS Ẃɟ ⱢҠ

ẙ ᷾ (UCITS)ȴ 

Ӑ ѝԈ Ԓ М צ  П ȴԒ М  …Ԓ  (ϯ ɦӐеҨɧ)

ϯІ  ȷӐеҨⱢ֢І   ԉи П Ὅ₤ ₤  ȴ 

Ӑ ѝԈ 11ѣ30ѡеדӐеҨ2022כ Ὑ (ϯ ɦе Ὑ ɧ)ПϚ иȲṳ е

Ὑ ֥Ẇ ȷе Ὑ ԝὑӐ ѝԈП›ȲẔв ẆϤӐ ѝԈМȴ 

 

Ԓ М   

Jupiter China Equity Fund  

 11ѣ30ѡד2022

 

Ӑ ѝԈἬṿӣП֤ ứ Ȳ е Ὑ ֝Ϛ֤ Ἤ СПứ  ȴ֝ד

ԝ֤ὑе Ὑ ɦ ᴩ╜ɧϚ ПӐеҨ Ṷ Ӑ ѝԈце Ὑ Ἤ П

ȴṼ Ṷ Є ῀(Б Ϛй֥ ᾃ ’…ⱢẔ Є ῀)ȲӐ ѝԈце Ὑ Ἤ

П Ꞌ Ṷ Ȳѹṳӑ ԉᴶҠ ἤПṶừȴ Ṷ Ἥױ ԉȴ 

᷾ ὑԒ М  Л Ҝ᷾ Ϣ᷾ ֥ѻ ПѩẂȲѹЛӇ ֥Ἤ᷾צ Ϣȴ 
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᷾ ӭ ╜  

Ԓ М  Пӭ Ɫ ᷾ ὑӦẔѻ Ἠ ᴯὑἨẃᴞМן ϢӖԚế ȳ ц̘

Ἠү ȲѹὑМ ϢӖԚế ȳ ȳү ȳּר ȳ Ғịȳ ȳ ц ẃᴫṸἨ ֥

ᵂ (OECD) Пắ ϱ ȳ ἨӻὔПеҨἬ ᴩП ẙ Пֵаоכ

и ₤᷾ ֥Ȳᾨậ  Ӑ ȴ 

Ɫ Ẕ᷾כ ӭ ȲԒ М   ῖ цῖ ד צ ẙП᾿ ᷾ ЛᵅὑẔ

П70%ȴԒ М  ѻ ᷾ ὑ֯ϱ ắ ϱӀȳ ἨӻὔПῖ цῖ ד צ

ẙ(Ҕ╗ ȳҠ ẙȳ׀ רּֽ) ׀ цԓ ׀ )ȳῖ Ἠה

)Ȳ П᷾ Л Ԓ М   П15%ȴԒ М   ֵҠ Ẕ

П10%᷾ ὑ֯ắ ϱ ȳ ἨӻὔПҠ ẙȴӦὑԒ М  Ҡ ᷾

ὑ Ȳ֪ױ Ԓ М  П᷾ ЛừҜ᷾ Ϣ᷾ ֥ѻ ПѩẂȲѹЛӇ ֥Ἤ᷾צ

Ϣȴ 

Ԓ М  Ҡ᷾  ὑ֯ắ ϱ ȳ ἨӻὔП ẙȴԒ М  Ҡ᷾

П ẙҔ╗ Ӑ ȳứ׀ ц ᴩἭᵋ Ȳѹ ẓ᷾צ ѿϱП ȴ Л

ứἤцᾌ Ȳ ὑṮ ἤӭᾼȲԒ М  ӼҠ═צẔԓ Ἠ и ὑ ẙȳ

’ ẙцЛ ὂἽ ’ ẙȲѹױ ẙᴟю ẓ᷾צ ṳὑắ

ϱ ȳ Ἠӻὔȴ 

Ԓ М   ֵҠ Ẕ П10%᷾ ὑѿ᷾ › ԉᴶ Ɫӭ П Ὅ₤ ᷾

ȴ ᷾ П᷾ Ҕ╗UCITS ҫ ᷾  ֯вȴяẔ╥Ȳֽ᷾ ὑ Ὅ₤ҫ

᷾  Ȳ МҶד2013ׂ ᴩ( ᴩ)ᾎ( 48(1) Ҡ)ד2019( ẙ ᷾

) Ẃ(ɦМҶ ᴩUCITS Ẃɧ) 114(6) П ứȴ 

Ԓ М   ֵҠ Ẕ П10%Ȳ᷾ ὑ֯ắ Ӏ ϱӀȳ ἨӻὔᾼЛ ᷾

‒ (REITs)ȴ 

Ԓ М  Ҡ ῖ Ӏ ӻὔФ Ф ạ( ṓ∟ѝІ ɦ ɧ ϯП Ὑ) 

ц ῖ Ӏ ӻὔФ Ф ạ( ṓ∟ѝІ ɦ ɧ ϯП Ὑ)(ѿϯ֥ ɦМ

ɧ)Ȳ᷾ ц᾿ ậ ֯ϱ ẙӻὔἬц ֭ ẙӻὔἬϱӀП ứ֥ М Aῖȴ

М ậ ПМ Aῖ ᴯ Л Ԓ М   П20%ȴ 

Ԓ М  Ҡ ӣ᷾ ᶾ цЏẓȲ ᷾ ᶾ цЏẓ ⱢӻὔἬ Ἠἇ Ӣἤ

₇Ȳֽ  (Ẃֽ ȳ(פּ֥ ȳ ȳ ӻὔȳҠ ẙȳ ֥

ẙȳ ₤ ẙȳ‒ӣ ӻפּ цӻ Ầ ȴ Ӣἤ ₇Ҡӣᵂ (i) ӣ ȳ(ii) צ

᷾ ֥цˍἨ (iii) ᷾ ӣ Ȳ ắМҶ ᴩЛ ạ ᾼ Ԉц ạП ȴἬ֪צ

Ӣἤ  ₇᷾ ἬӢП Ȳ ӦԒ М  П ᾼ Сѿ ᵋ’ ȴԒ М  

ṿӣἭ ᾎẃ ȳ ц ӣ Ӣἤ  ₇Ἤ ӢПɦ ɧ Ὠѿц

ȴ֪ṿӣἭ ᾎП╝ȲԒ М  Ӈ ứẔ Л Ẕ ȴ ӣױ

Ӣἤ  ₇Ἤ П ⇔ ᵅȲ┬Ἥ ᾎ Л Ԓ М   П

10%ȴṿӣἭ ᾎ ȲԒ М   ֢ Ӣἤ ₇ ᴯⱢ Ӣἤ ₇ ᾼ

П֝ ᴯӀ ȴ 

Ԓ М   Ṽ МҶ ᴩ ứ ӣ Ӣἤ ₇Ȳѿ―֢֯ Л֝ вậ ֵכ֥ ц֥

Ὲכ ᴯ( Ӏᾓц᷾ ӀᾓПכᾎ)ȴԒ М   ∂ӴПֵ Ὲ

ᴯ Ȳ…Юὑ0%ᴟ10%П ПῈ 0%ᴟ10%П Пֵ ȴ 

Ԓ М  ѿּרа ȴ 

᷾ Ѡᾎ 
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Ԓ М   ѻ ה Ȳױ ╓᷾ ҠᴞӦ ᷾ ᾼȲѿ Ḗ Ԓכ М  

П᷾ ӭ ȴ֯ Ḗ Ẕ᷾כ ӭ ȲԒ М  ᶦ Ἤ Пל ӣ∟ ὑ

MSCI Zhong Hua 10/40 Index (ϯ ɦ╓ ɧ)П Ȳѹ֯ Ϯד в ῖ ᶁӣὑԛ᷾

ȴ 

› ╓ ҅ῶϠМ ц Ӏ Є₤ М₤ῖ ᵑП ȴUCITS╓҆ צ М⇔ Ȳṳ

ԉᴶ Ϛ Ṷ П᷾ ѩ ạ֯   П10%ѿвȲ ᷾ ѩ   5%ПἬ

צ Ṷ П᷾ ế ạ֯   П40%ѿвȴ› ╓ Б ױ ᷾ ạ Ϥᴕ

Ȳ…MSCI Zhong Hua Indexᶙ ᾪП ᾪӐȴ 

᷾ ֥Ӧϱᴖϯ(top-down)цӦϯᴖϱ(bottom-up)П᷾ Ѡᾎѿ ҏῖ ȴӦϱᴖϯП

╥иέ ȳ цῖӀ ֪ ȴӦϯᴖϱП ⁄ᵓӣ оиέ ῖ

ц ᴩ Ӑ иέȲҔ╗ׁשṅϚ еҨП ῶȳ  ☼ ц ᵓ  כ ϩ ȴ 

› ╓ ᾛ҅ῶϠԒ М  П᷾ ȴ Ԓ М דצ  Є иП᷾ Ҡ …

╓ Пכи ẙȲᵀ᷾ ṳ Ḗ ╓ П Ȳᴖ╥ ḖἬ П ὑל

ӣ∟ ὑ ╓ ȴяẔ╥ȲԒ М  Ҡ ᷾ ὑӑ Ϥ ╓ иПеҨȲѹẔכ

ῖц᷾ ֥∂ ᶧ(ֽ›Ἤ ) Ằ Ԓ М  Ἤ═צПеҨȳ ȳ ᵑ П

ᴯ ц ȲצҠ Є ╓ Ȳ֪ױȲԒ М  П ᾓҠ ╓

Ὑצ ȴ 

Ә Ѡᾎ 

ЄӘ Ϥᴟ᷾ ḟ ц ᶧПМȴ Ἤצ ᾎ(active ownership 

approach)ᴕ ЄESG֪ (Ẃֽ Ἠῂ ᴕ )цӘ ἤ֪ Пѻ Лᵓ Ȳ Ғ Ϡ

  П ᾼ ᴷȴױ Ѡᾎ ⱢҠ о᷾ ḟ ПᵂכȲ ᴖⱢⅎљ ẃ

ḆṾП  Ὠȴכ

… ᷾ ᴩᴕ Ȳṳ כ ᷾ ֥ ᾼеҨ ᴩ═ ἤ ПϚ ȴ᷾

еҨ ᵓӣѿϯѠהП ֥ѿ ױכ ӭ ȸ 

i) ῴ  ṅȷשׁ

ii)  ϮѠESG (ᵶ иέếѻ Лᵓ )ȷ 

iii)  ҅ ᷾ Пׁשṅȷ 

iv) ᾿ ѿцẦ֝Ẕ҃᷾ Ϣˍ еҨ ֥ȷц 

v) Ἥ ậ ԉП᷾ ׂ⁄ȴ 

Ṽᾎ҆ ứἬҠ ӢП ạҵȲԒ М  ṳ ӣПӘ ד ạἨESG᷾

ạȴ ϮѠESG ẁ῏ СПᵅ ֤Ἠ и Л ᴞ Ѧ᷾ ȴ᷾ еҨ֯ᴕ ЛᵓӘ

ἨṶԈ Ȳ’צḟứ ҏ █᷾ ֥ ᾼеҨП᷾ Ἠ еҨ ֥ȴ› ♄

Ӧ᷾ еҨ ᴩȲ Ẕ צ Ә Ϥ᷾ ḟ П ԉȴ᷾ еҨ ⱢȲ

ЄӘ Ϥ᷾ ᷾כᵗὑᵂצ ḟ Ȳѹ  ᴖṕצᵓὑ ӢḆ П ∟

ȴ ᴷӘ ПҠ цẞứ ứἤẒ῏Пᵒ ȴṼ Ѥ╦П ԉ᷾ ╜

ậ ПכὨҠ вᵛҠ ȲϷҠ Ӈ ֵ ∟Ѡ ȴ П ӼҠ

֪ӀᾓᴖḂ ȴ 

и ᾎ ϯПᾭ  

ὑи ᾎ ȲԒ М  ὑ ᴩ᷾ Л Ә ♄ Ἤ ứП

Ϥᴕ ȴ 

צ ϚḔП Ȳ Ɫɦ ȳῂ цеҨᾙ (ɦESGɧ)᷾ ɧȳɦӘ

ɧцɦӘ   ᾎ ɧ ȴ 
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М  

Ԓ М  Ҡ М ᷾ ứ֥ М Aῖȴ ╥Ӧ ӻὔц Ἤצ еҨ

(ϯ ɦ ӻὔἬɧ)ȳϱ ẙӻὔἬ(ϯ ɦϱӻἬɧ)цМ ẙ צ ԉеҨ (ϯ

ɦМ ɧ)Ἤ П ẙӻὔ Ф Ȳ ⁄╥Ӧ ӻὔἬȳ ֭ ẙӻὔ

ἬɎϯ ɦ ӻἬɧɏцМ Ἤ П ẙӻὔ Ф ȴМ ֯ס М в

֮ế Ẓ֮᷾ ῏᾿ Ϥ Ѡῖ Ӏ ᾼӭ ȴ 

ҔᵶҖ֣ ῖ ц֣ ῖ ȴ֯Җ֣ ῖ ϯȲ ц ҵ᷾ ῏(Ҕ╗Ԓ М  

֯в)Ҡ Ẕ נּ ȳװ’ ѿцӦ ֥ӻὔἬצ еҨ(ϯ ɦ ӻἬɧ) Ӵ

ᾼ ẙӻὔὢ еҨȲ֣ϱӻἬ ᴩ Ȳ ϱӻἬϱӀᾼ֥ М Aῖ(ϯ ɦ

ῖ ῖ ɧ)ȴ֯ ᾼ֣ ῖ ϯȲМ ϢӖԚế (ϯ ɦМ ɧ)᷾ Ϣ

ӻἬϱӀᾼ ứῖ ȴ 

ҔᵶҖ֣ ῖ ц֣ ῖ ȴ֯Җ֣ ῖ ϯȲ ц ҵ᷾ ῏(Ҕ╗Ԓ М  

֯в)Ҡ Ẕ נּ ȳװ’ ѿцӦ ӻἬ Ӵᾼ ẙӻὔὢ еҨȲ֣ ӻἬ ᴩ

Ȳ ӻἬϱӀᾼ֥ М Aῖ(ϯ ɦ ῖ ῖ ɧ)ȴ֯ ᾼ֣ ῖ

ϯȲМ ᷾ Ϣ ӻἬϱӀᾼ ứῖ ȴ 

֥ ẙȸ 

(i)  

Ṽ ȲԒ М  Ҡ Ẕ נּ ῖ ῖ ȲҔ╗Л Пϱ 180╓ Пכ

Ԍῖȳϱ 380╓ ПכԌῖȲѿцЛ֯ϱ ╓ ПכԌῖвᵀצHῖ֝ ֯ ӻἬϱӀц

ᾼἬצϱӻἬϱӀAῖȲᵀЛҔ╗ȸ 

(a) ἬצѿϢӖ (ᵛɦRMBɧ)ѿҵ П ῖȷц 

(b) Ἤצ ╟ ӱП ῖȴ 

֥ ẙ֤ Л ᴩ ṳҠ Ḇȴ 

(ii)   

Ṽ ȲԒ М  Ҡ Ẕ נּ ῖ ῖ ȲҔ╗ ╓иכ ế М

Њ ╓ ӀצиῖМἬכ ЛюὑϢӖ 60 аᾼכиῖȲѿцדצ Hῖ֯ ӻἬϱӀᾼ

Ἤצ ӻἬϱӀМ AῖȲᵀЛҔ╗ȸ 

(a) ἬצѿϢӖ ѿҵ П ῖȷц 

(b) Ἤצ ╟ ӱἨ ׄ П ῖȴ 

Җ֣ ῖ ῴ Ȳ Җ֣ ῖ ӻἬ ὰῖ ᾼ֥ ᷾ ϢȲ ὑ ֥

ד ᾎ ц ᾎứ ᾼ ᷾ Ϣȴ 

֥ ẙ֤ Л ᴩ ṳҠ Ḇȴ 

ɦМ Aῖɧ╓М ϱӀеҨ֯М в ᴩṳ֯ϱӻἬἨ ֭ ẙӻὔἬϱӀПῖ ȲẔѿ

ϢӖ ȲẁМ ẙ ỗ (ϯ ɦМ ɧ) ҠП᷾ Ϣ цӻὔȴ 

Ϡ ᷾ М צ ἬԝП ֪ ҵȲ М ᷾ ϱӻἬἨ ӻἬϱӀП ứМ Aῖ

Ӽ ц Ȳ ṓɦ ֪ ɧϚ ȴ 

ẕ₤᷾ Ϣ ἤ 

ẕ₤᷾ Ϣ… ậ  ᷾ Ȳṳ ֻ ắМ⇔ᴟ ⇔ᾌ ἤȴױṳԒ М  ӑẃ

ᾌ ἤП╓іȲᾌ ἤҠ ᴖ оȴ 

http://zh.wikipedia.org/wiki/%E4%B8%AD%E5%9B%BD%E5%86%85%E5%9C%B0
http://zh.wikipedia.org/wiki/%E4%B8%AD%E5%9B%BD%E5%86%85%E5%9C%B0
http://zh.wikipedia.org/wiki/%E9%A6%99%E6%B8%AF
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᷾  

Ԓ М  П᷾ ⱢМ ӂׄ ( צ( еҨȲẔὑ20065דѣ16ѡὑ

ӴȲắ ẙц Ṷ ỗ Ἤ ȴМ ӂׄ ( צ( еҨП ֮ᵿ

Ɫ М   8   Мї2 23 2301⅍ȴ 

 

Ԓ М  П Ɫּרаȴ 

ѡ 

Ԓ М  ᴖṕȲ╓ ▼Ὥȳ ȳМ П ᴩ   Пѡ(Лᵶ гȳ ѡ

ц ứ ѡ)ȴ 

ӻὔѡ 

Ԓ М  ᴖṕȲ╓ḕϚ ѡἨ Ṷ ḟứПẔ҃ѡ Ȳ ȲḕẒ ᴟюצϚӻὔ

ѡȴ 

ῖԌ ῖ 

Ԓ М  ֢ῖԌ ῖѻ Ṽ֢ ᵑП Өװ ȳ ֫ ȳ Ἃ њ ц и

ᴖצ ᵑȴ 

BῖȳCῖȳC2ῖцLῖῖԌѻ ẁ Ϣ᷾ Ϣ ᴩ᷾ ȴ BῖȳCῖȳC2ῖἨLῖῖ

ԌП᷾ Ϣ Ẕ  МЮ ⱢПȴ 

ᴞӢ ѡ(ứ ֽϯ) ȲBῖῖԌцC2ῖῖԌȲЛ ὑӢ ѡП›ἨП∟ ϤȲᶁ ᴞ Өװ

ד BῖῖԌПѡ ד4 ự ȲἨᴞ Өװ ד C2ῖῖԌПѡ ד2 ự Ȳᴞ

Ɫ ПLῖῖԌȴ ӭᾼПӢױ ѡ Ɫ20173דѣ31ѡȲἨⱢ ᴞ ἬӇ ᴩ

с ᴖ ḖП ѡ ȴ 

װ ᴩ цӨ  

Ԓ М  МБ ᵀỮӑכӴПԉϚῖԌ ῖП װ ᴩ ὑ20235דѣ29ѡ

Ѧȴ Ṷ Ҡ ἨἋ ԉᴶ ῖԌ ᵑП װ ᴩ ȴֽБ ῖԌӨ Ȳ⁄ ᴩ П

Ἃ  ṶԒ ῀МҶ ᴩȲᵡ⁄ᵛḕד ῀Ϛװȴ 

֢ῖԌ ῖὑ װ ᴩ П Өװ Ȳ Ṽ ῖԌ ῖП ᵑᴖиᵑứⱢц10.00ּר

аȴ 

ӣ ќҏ 

ȳ Өװ ȳ ֫ ȳи ц ᵅ᷾ ═ῖ   

Ԓ М  ֢ῖԌ ῖП ӣֽϯἬԝȲѿԒ М  ֢ῖԌ ῖ ᾼד ῶӱȴ 

ῖ  ŋ
ᵅ  װ

᷾    

ᵅ∟  

᷾    

ᵅ═ῖ 

  ứ 
Өװ   ֫  и  

L ῖ

 (аרּ)
   а  5.00% 1.50%רа 500ּרа 250ּרа 500ּרּ

B ῖ

 (аרּ)
 а  1.50%  1%רа 500ּרа 500ּרа 1,000ּרּ

C ῖ

 (аרּ)
 а  1.00% 1.50%  1.50%רа 500ּרа 500ּרа 1,000ּרּ

C2 ῖ

 (аרּ)
 а  0.50% 1.50%  1%רа 500ּרа 500ּרа 1,000ּרּ
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Ἃ њ  

֫Ԓ М  ПBῖȳCῖцC2ῖῖԌ Ҡ ќҀϚ Ἃ њ ȴ Ἃ њ

П  ṼῖԌᴞ ѡᴟ ֫ѡП   Ȳ ӣϯԝ ȴ 

 (ד)

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

 BῖῖԌ CῖῖԌ C2ῖῖԌ 

 2.00% 1.00% 4.00% ד 0-1

 1.00%  3.00% ד 1-2

   2.00% ד 2-3

   1.00% ד 3-4

    ѿϱד4

Ἃ њ ќҀС еҨȴ еҨ ԌἨԓ Ἃ њ ќҀСẔ҅

ϢȲᵂⱢ ȳМЮцˍἨẔ֣҃ еҨȳӐеҨцԒ М   ẁПὢ ἬӢ ӣП

ȴѿῖ ᴩԛ᷾ Ἤ ᴩПῖԌЛ ậן Ἃ њ ȴῖԌПḕῖ ד ὑἬ

ќҀПӨ צֽ Ȳ⁄ԉᴶ ԌЛ ậן Ἃ њ ȴῖԌ Ἠ Л ן

ậ Ἃ њ ȴḟứ╥ᵡ ậן Ἃ њ Ȳ ֫ᾼῖԌ ⱢԒӨ ᾼῖԌȴ 

Ԓ М   ӐеҨ֢ ӣ ќҏП ὙȲ ṓе Ὑ ɦ ӣ ќҏɧϚ ȴ 

צ Ԓ М  ῖԌПӨ ȳ ֫ȳ Ἠ Ȳ ṓе Ὑ ɦῖԌПӨ ȳ ֫ц

ӻὔɧϚ П Ὑȴ 

╜  

Ԓ М  ӭ›ṳӑ ẁ ῖȴԒ М  ῖԌ ῖПן Ӑᵓ Ȳ Ṽ Ԓ

М  П᷾ ӭ ᷾ ╜ ӣὑԛ᷾ ȴ 

֪  

М צ П  

М ד ⁄ ᾎӑ ѹҠ ḆȲד ḆҠ ц╠Ἇȴױ צ ⇔ ạȲ

Ҡױ ạԒ М  Ҡц ױ ᷾ М Aῖᾼ ϩȲѹ ױ ╟

ӻὔȲ ṿ Ԓ М   ϤМ AῖӀ П ϩ(ѿц ᴖ ḖẔ᷾ П ϩ)ắẞЛᵓ

ȴМ ᾎ М Aῖ צ Д ạȲ֪ױȲԒ М  Ҡ ᾎ иẔἬ

ПМצ═ AῖȴױҵȲῖ Ҡצ ҏМ П֥ ῖ ȲױҠ Ԓ М  

ᾼ᷾ ֥Ἠ Лᵓכ ȲẂֽȲ ᷾ █Ϛ ῖ ᵀ ῖ  ҏ֥

ῖ ȴӦὑМ Ẓ֮ӻὔѡЛ֝Ȳ М ῖӀ Ὅӻὔᵀ֝Ϛѡ ῖԅӀ ȲԒ

М  ᵛἭắМ Aῖ ᾌ П ȴ 

᷾ М AῖП☼ ἤ  

М AῖҠ ắẞ ạӻὔ Пӻὔᾌ Ἤ ȴԒ М  ֽ М ᷾ М A

ῖȲ⁄ ᾼМ Aῖ цɦӻὔᾌ ɧ Ȳᵛ ᾎ ᴩ ῖПӻὔȴ ὑԉϚ ứӻὔ

ѡ ӢױϚ ᶮ῏ȲԒ М  ᵛҠ ᾎ М AῖȴֽױϚẃȲМ AῖП☼ ἤҠ

ắẞЛᵓ Ȳ ᴖҠ Ԓ М  ᷾ ᾼП ȴ 

М ᷾ М AῖПМ ᴕ  

11ѣ14ѡȲМד2014 ╜ ȳ ᶝцМ ֥ Ӂ ὑ ạצ ן

╜ ᾼ [2014]81 ῀(ϯ ɦ81 ῀ɧ)ȴṼ 81 ῀Ȳ ҵỰӖ᷾ Ϣ(Ҕ╗

Ԓ М  ֯в) ạ᷾ М Aῖậ П Ἤ Ȳᴞ201411דѣ17ѡ
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ᵍ еҨἬן ц ϢἬ ȴ ᴖȲ דצ ᵍ Ầứᴖ ӣ Пῖ ל

ᾼ ᶮҵȲ ҵ᷾ Ϣậ Пῖ ц̘ἨּמᵓἬ ᶁ ӦϱӀеҨ┬ 10%П ҅

Ἤל Ȳṳ֣Ẕѻ ל Ө ȴ 81 ῀ Ӂ∟Ȳצ М ẙ иᵓ

ứ֯׀ПЛ ứ֪ Ȳ Ẕ҃ ₤М ẙ(ẂֽМ BῖἨHῖ)П᷾ צ ȴ 

ᴩ ứȲ᷾ Ϣ М ậ П Ӑᵓ Ȳᵍ ȴ 

ҵ᷾ ϢṼ М צ╠ ạȲӇ ֪ М Aῖц ἭἨ ᴖ М A

ῖᴖ ӢП֙ῧ ȴ 

Ԓ М  П  

М Є ῖ Ɫ ȲӔ ᶶ цḂ כ Ȳ֪ױҠ Ӣӻὔᾌ ц ӻ ȳᾎ

цᾎ҆ ӣПᵺ ȴױҵȲ Б ⇔ П ד ПϯȲױ ẙ П

ц ᾎ ⇔ ᵅȴ 

М ҵ Ἤצ Ȳѹ᷾   ֫Ӑ ӼצἬ ạȴ֪ױȲԒ М  Ἤ᷾ ПеҨἨ

ԍ Ҡ Ӣ ѿ ϢӖ ᵋ ⱢּרаП Ȳ ᴖ ᷾ еҨἨԍ Лὔѿּרаќ

Ҁῖ Ԓ М  Пᾭᾓȴ 

ᾌ Ҡ Ԓ М  ῖԌ צ П ȴ 

Ԓ М  Ἤ᷾ ПеҨȲד ὑᴯὑБ ⇔ Ӏ ПеҨᴖṕȲẔἬắП ȳе

Ҩᾙ ȳ Ө ⇔Ҡ ᵅȴ ṷ֪ Ҡ Ӑ  П᷾ כ ᾎ П Ȳ

ѹҠ ҒẔᾌ ⇔Ȳṳ֪ᴖ Ԓ М  П᷾ Ӣ ҷП ȴ 

Ԓ М  П Ҡ ֪М ╜ᾙцῂ ἨМ ᾎ√Ἠ П ПЛכ ứἤ

ᴖắ Ȳ ᵑ╥ȸ 

(i) ԉᴶ╜ᾙ оҠ ᴩ ứ Ӣ Ȳᾎ ӼҠ ȷ 

(ii)  М ӐӀ ֥ῖеҨПᾎ√ ▐ Ȳד ὑ ⇔ П ᴖṕȲẔ

⇔ ᵅȷѹ 

(iii)  М ӭ›ЬӔ ᴞ ѹ МоП ạ⇔ ₤ᴟ ֥ ᾼḂ Мȴ 

Ҡ ᷾ Ϣӕ ѿҵПᾎ цˍἨ ᴩᵒḟȲᵛṿ᷾ Ϣӕ ᾎ ҏᵒ

ḟȲ ᵒḟὑ ᷾ Ϣӕ ѿҵ֮ Ҡ Л ȴ 

᷾ Ϣ ᴕе Ὑ ɦ Ӣἤ  ₇ɧцɦ ֪ ɧϡ П Ὑȴ 

 פּ֥

ѿϯ╥Ԓ М  Б П (ἨҠ Ɫ П)ּ֥פȸ 

ӐеҨȳ еҨ ᷾ еҨὑ201910דѣ31ѡ П ц  ȴפּ֥

᷾ еҨ М ӂׄ ( צ( еҨὑ20183דѣ23ѡ П᷾ )פּ֥ Ẕ

)Ȳ∟῏Ṽ פּ֥ ԉӐеҨԒ М   П᷾ ȴ 
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Ԓ   

Jupiter Asset Management Series plc 
 

… ₤  ₤ П Ὅ₤Ҡ Ӑ᷾ еҨȲІ   ԉи ȲṳṼ ᾎ√ ӴⱢצ

ԉеҨȲ Ҍ 271517Ȳὑ199710דѣ10ѡ МҶ ᴩṼ ɞUCITS Ẃɟ ⱢҠ

ẙ ᷾ (UCITS)ȴ 

Ӑ ѝԈ Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )צ П ȴԒ Ṹ☺

ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )…Ԓ  (ϯ ɦӐеҨɧ) ϯІ  ȷӐе

ҨⱢ֢І   ԉи П Ὅ₤ ₤  ȴ 

Ӑ ѝԈ 11ѣ30ѡеדӐеҨ2022כ Ὑ (ϯ ɦе Ὑ ɧ)ПϚ иȲṳ е

Ὑ ֥Ẇ ȷе Ὑ ԝὑӐ ѝԈП›ȲẔв ẆϤӐ ѝԈМȴ 

 

Ԓ Ṹ☺ῖ Ϥ   

Merian Asian Equity Income Fund  

(  П ẃ Ҡ ⱢӐ ) 

 11ѣ30ѡד2022

 

Ӑ ѝԈἬṿӣП֤ ứ Ȳ е Ὑ ֝Ϛ֤ Ἤ СПứ  ȴ֝ד

ԝ֤ὑе Ὑ ɦ ᴩ╜ɧϚ ПӐеҨ Ṷ Ӑ ѝԈце Ὑ Ἤ П

ȴṼ Ṷ Є ῀(Б Ϛй֥ ᾃ ’…ⱢẔ Є ῀)ȲӐ ѝԈце Ὑ Ἤ

П Ꞌ Ṷ Ȳѹṳӑ ԉᴶҠ ἤПṶừȴ Ṷ Ἥױ ԉȴ 

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )Пῖὧ ᾃ ȸ ӣ ќҏПԓ ˍϚ

ѿ  ἨῖԌ ῖП ӐќҀȴױ ẓצ ᵅ ү ᷾ П Ӑ ᾼ Ὠȴ 

᷾ ὑԒ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )Л Ҝ᷾ Ϣ᷾ ֥ѻ Пѩ

ẂȲѹЛӇ ֥Ἤ᷾צ Ϣȴ 

ṳỆứȲӼЛ ’ ȲṳӦ Ṷ ứȴ 

ῖὧ ᾃ ȲỆứ ῖἬΩ♆П Ҡ ѿԒ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ Ɫ

Ӑ )П ӐќҀȲ֪ױ ӐҠ – П ȲѹⱢ כ Ӈ Ὅ  ү ᷾  

ӑẃ Ӑ  П ȴױϚ ṳҠ ═ ᴩ᾿ẞ Ἤצ ӐⱢѦȴד ὑѿן ᴩ

Ȳѿ ӐќҀ Ҡ Л֝Пצ ∟ὨȲ∂  ү ױ Ḗ П ȴ 
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᷾ ӭ ╜  

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )Пӭ Ɫ ן ц Ӑכ П ֥Ȳᾨ

ậ כ ֫ ȴ 

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )… ẔЛюὑ70̟ П ᷾ ὑ

ӦṸ☺ ᴩ ἨӦ ӴὑṸ☺ ѿҵᵀѻ ȳ Ἠ …ᴯὑṸ☺ П ᴩ

Ἤ ᴩПῖ ẙ Пֵаоиכ ₤᷾ ֥Ȳᾨậ Ẕӭכ ȴ 

Ӑ᷾ ╜ Ἤ╓ПṸ☺֮ Ҕ╗ᴯὑṸ☺ц ЄἮᴫṸ(Australasia)П Ȳ֯Л че Ὑ

 ԈϮ᷾ ạ 2.1 П ứϯȲԒ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )ѻ

᷾ П ẙ ֯ԓ ắ Ӏ ϱӀȳ Ἠӻὔȴ 

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ ) ֵҠ Ẕ П10%᷾ ὑѿ᷾

› ԉᴶ Ɫӭ П Ὅ₤ ᷾ (ҔᵶETFs)ȴ ᷾ П᷾ Ҕ╗UCITS

ҫ ᷾  ֯вȴяẔ╥Ȳֽ᷾ ὑ Ὅ₤ҫ ᷾  Ȳ МҶד2013ׂ ᴩ(

ᴩ)ᾎ( 48(1) Ҡ)ד2019( ẙ ᷾ ) Ẃ(ɦМҶ ᴩUCITS Ẃɧ) 114(6)

П ứȴ 

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ ) ᷾ ὑ☼ Ἠ ẙȲẂֽ

Ӑ ȳ ᴩἭᵋ ȳứ׀ ц ֥ᵂ (OECD) Ἠԉᴶ Ἤ ᴩП╜

Ἀ ẙȲ › ẙ ѿּרа Ȳѹ֯Л че Ὑ  ԈϮ᷾ ạ 2.1 П ứϯȲ

ẙ ֯OECD ắ Ӏ ϱӀȳ ἨӻὔȲṳ ẓ᷾צ ἨḆ П ȴ

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )᷾ ὑӦԉϚ Ϛ ɎҔ╗Ẕ╜Ἀȳ

ПеԚἨ֮Ѡѻ ɏἬ ᴩἨ’ Ȳѹ‒ӣ ᵅὑ᷾ Ἠӑ ҠП‒ӣ

Ɏᵛ Ἠ ɏ╓ứ‒ӣ Пԉᴶ ẙȲ Л Ẕ ᾼ10̟ ȴ 

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )Ҡ ῖ Ӏ ӻὔФ Ф ạ(

ṓ∟ѝІ ɦ ɧ ϯП Ὑ)ц ῖ Ӏ ӻὔФ Ф ạ( ṓ∟ѝІ ɦ

ɧ ϯП Ὑ)(ѿϯ֥ ɦМ ɧ)Ȳ᷾ ц᾿ ậ ֯ϱ ẙӻὔἬц ֭ ẙӻὔ

ἬϱӀП ứ֥ М Aῖȴ М ậ ПМ Aῖ ᴯ Л Ԓ Ṹ☺ῖ Ϥ  

(  П ẃ Ҡ ⱢӐ ) П20%ȴ 

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ ) ֵҠ Ẕ П15%Ȳ᷾ ὑ֯ԓ

ắ Ӏ ϱӀȳ ἨӻὔᾼREITsȴ 

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )Ҡ᷾ П ẙҔ╗ᵀЛ ὑ ῖȳּר

׀ ȳԓ ׀ ȳ Ԓῖц ȴԒ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )

Ẕ30̟ ѿϯП ᷾ ὑҠ ẙȲҔ╗ ┬╠ứἨּפứӻ ѩ ᴩ Ἠӻ

П ẙȳ ẙц‒ӣ ẙȴҠ ẙד ὑẔҠ ᾼῖԌᴖṕȲҠ ẁ ן ȴױṿ

᷾ еҨ ѿ ậהӐᾼѠכע Ἠ ẙП ȴԒ Ṹ☺ῖ Ϥ  (  П

ẃ Ҡ ⱢӐ )Ӽ ѿ ᷾ ПᶮהȲ᷾ ὑϱ П Д ẙἨӀ ȴ ∟ Ӣἤ ₇

ПṿӣҵȲױ ᷾ ᵓӣ ᾼ ẙП ⱢПȲ ױ ᷾ Ɫậ ד ẙἨӀ

ПḆⱢ ȳצ Ἠῧ ᵅᾼѠᾎ ȴ ῖ П ᴖṕȲԒ Ṹ☺ῖ Ϥ

 (  П ẃ Ҡ ⱢӐ )П ᴩ ɎẔҔᵶӐṝắ Пԓ ᷾

ᴩц  цצ Пắ цӑắ ɏȲᴖ П ᾼ ẙȴ ῖ

П Ɫἇ Ӏ ₇ȲẔ Ɏᵀ Л ɏṿӣ ѹӣẃ Ϥẓצ Ϥ П

Ӏ ȲẂֽ֙⇔ȴ 

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )Ҡ ӣ᷾ ᶾ цЏẓȲ ᷾ ᶾ ц

Џẓ ⱢӻὔἬ Ἠἇ П Ӣἤ  ₇Ȳֽ  (Ẃֽ ȳ(פּ֥ ȳ
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ȳ ӻὔȳҠ ẙȳ ֥ ẙȳ ₤ ẙцӻ Ầ ȴ ֥ ẙ…ӦẒ Ἠ

ֵ   Џẓ ֥ᴖכП ẙȴ ֥ ẙ Ӧ ῖ Ἠ ẙ Ἠ פּ֥ ֥ᴖכ 

ѿ ֥ ẙ(ẂֽҠ ẙ)ⱢẂȲԒ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ ) Ḗ

ứן ☼ϤȳӐ ὑẞ ȳцҠиṹ ῖ П ᴖ ᵓȴ ẙПן ц

צ Пẞ ѡ Ҡ ᾼ ẁ ќ ȲἨ᷾ ȴ֝ Ȳв ᾼכи⁄

ẁẔ ῖ П ȴ 

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ ) ᷾ ὑ ₤ ẙȲẔᵓ ќҀȳӐ 

Ἠ ṶԒἬּפứȳѿЛד ɎẂֽ Ἠῖ ╓ ɏПᾌ Ɫ Ԉᴖ ȴ

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )Ҡ᷾ ПҠ ẙȳ ֥ ẙц ₤

ẙ в Ἠ פּ֥ Ӣἤ иȴכ₇ ᴖȲ Ӣἤ ₇ἬӢП ҵ Л

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ ) ϯ ạȴ 

ɎҔᵶפּ֥ ȳῖ ц╓ ɏҠӣẃ Ӏ ȴ ╥Ϛ ╓ứ

ὑӑẃѡ Ҡ┬█ ϤἨ ҏ█ ПҠ ȴῖפּ֥ צ֯פּ֥ Пӻὔ

Ἤ ᴩӻὔȲṳѿ ᵑ ᾼῖ ẙᴖῖ ╓ ᵂⱢṼ ȴ╓ …ѿῖ Ἠ  ╓ ᵂ

Ɫ ᾼП Ȳפּ֥ ֢╓ ᴖṕȲҠ ṿӣЛ֝ ẃḟứ Пפּ֥ ȴ פּ֥ ӣ

ẃ Ӏ Ἠὑ  ☼᷾ ᴖӑứ ӂ   ȴῖ ӻ Ɫפּ€ Ӣἤ  ₇Ȳ

ẔẒѠӻὔ њϞּפứὑӑẃ╓ứѡ ᴩϚ ӑẃ  ☼Пӻ ȴῖ ӻ Пפּ€ ֯ס

ן Пֵаоц Ȳṳ ᷾ ֥МП ứ Ἠ ᴯ ᴩ ȴ 

ɎҔᵶפּ֥ ҵ ɏ ӣẃ ȳ Ἠ׀ П ȴ ҵ ứὑפⱢּפּ֥

ẃ█ѡ Ȳ┬ פּ ứП Ȳӻ ứ Л֝ Пӻὔȴ ҵ פּ֥ ӣẃ

ṳẁ ȴ 

Ӣἤ  ₇Ҡӣᵂ (i) ӣ ȳ(ii) צ ᷾ ֥цˍἨ (iii) ᷾ ӣ Ȳ

ắМҶ ᴩЛ ạ ᾼ Ԉц ạП ȴἬ֪צ Ӣἤ  ₇᷾ ἬӢП Ȳ ӦԒ

Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )П ᾼ Сѿ ᵋ’ ȴⱢױ ӣ ӣ

Ӣἤ  ₇ ҵ ȴESMAцМҶ ᴩạ ᵂӇ П ȲԒ Ṹ

☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ ) ׂПȴԒ Ṹ☺ῖ Ϥ  (  П ẃ

Ҡ ⱢӐ ) ṿӣἭ ᾎẃ ȳ ц ӣ Ӣἤ  ₇Ἤ ӢПɦ ɧ

Ὠѿц ȴἭ ᾎϞ ᶧἬ ȲṼ ᾼ ПӀ Ἠּ֥פПӀ

Ȳ Ӣἤ ₇ ᴯ Ɫ ᾼ П֝ ᴯȴ ӣἭ ᾎ Ԓ Ṹ☺ῖ Ϥ  

(  П ẃ Ҡ ⱢӐ )П Ȳṿӣ Ӣἤ  ₇ἬӢП ⇔ Л Ԓ Ṹ

☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ ) П100%ȴԒ Ṹ☺ῖ Ϥ  (  П

ẃ Ҡ ⱢӐ )П Л Ẕ ȴ ᴕ ᾼ П ȳӻὔ

њ ȳӑẃӀ ц ᴯП ᴖ ПȴṿӣἭ ᾎ ȲԒ Ṹ☺ῖ

Ϥ  (  П ẃ Ҡ ⱢӐ ) ֢ Ӣἤ ₇ ᴯⱢ Ӣἤ ₇ ᾼ П

֝ ᴯӀ ȴ 

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ ) Ṽ МҶ ᴩ ứ ӣ Ӣἤ ₇Ȳѿ

―֢֯ Л֝ вậ ֵכ֥ ц֥כῈ ᴯ( Ӏᾓц᷾ еҨ ӀᾓП

ᾎ)ȴԒכ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )ᾼֵῈ ѩ ậḟὑԉᴶ

ПӀᾓᴖứȴ֯ױ ϯȲԒ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ ) ∂ӴПֵ

Ὲ ᴯ Ȳ…Юὑ0%ᴟ20%П ПῈ 0%ᴟ20%П Пֵ ȴױ Ӣἤ

₇ ӣ ṳ Ȳ֯█ṷ ᾓϯ Ҡ ȴЛ ȲЬ ═֯› Ἥ ᾎ ứ

П ạвȴ 
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Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )ѿּרа ȲᵀӼ═צẔ҃ ᵑ П

Ȳ╥ѿ Ҡ ֪ ᾌ ᴖ ȴԒ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )

Л ֪ ᾌ Ἤ ӢП ᴩẂ ἤ ȲᵀЬҠ Л ᴩ ȴ᷾ е

ҨҠ ⱢϠ ᵋ ȳ Ғ █Ϛ П Ἠ ᾌ П █Ϛ ᴟҫϚ

ӭᾼȲᴖ ᴩҵ ӻὔȴṳἬצ ᾓᶁצ ֥П ӻὔȲѹ ᾎ’ Ԓ Ṹ☺ῖ

Ϥ  (  П ẃ Ҡ ⱢӐ ) ὑԉϚ ᴩ ӻὔȴ ӻὔЛӇ ғȲѹכ

Ҡ Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )ᴞד ҵ ᾌ ᵓП ȴ 

᷾ Ѡᾎ 

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ ) ѻ ה Ȳױ ╓᷾ еҨҠᴞ

Ӧ ᷾ ᾼȲѿ Ḗ Ԓכ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )П᷾ ӭ

ȴ֯ Ḗ Ẕ᷾כ ӭ ȲԒ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )ᶦ Ἤ

Пל ӣ∟ ὑMSCI AC Asia Pacific ex Japan Index (ϯ ɦ╓ ɧ)П Ȳѹ

֯ Ϯד в ῖ ᶁӣὑԛ᷾ ȴ 

› ╓ ҅ῶϠṸы֮ (ѡӐ ҵ)Б ц Ӏ Є₤ М₤ῖ ᵑП ȴ 

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )Ӧ᷾ еҨ ɦṆ ἤɧ᷾ ᶧ

ᴩ Ȳ ᶧṿӣ П ₤ȲиέЄ ѿ╚ ᷾ ᾼȲẔ Ϛ

֝ Ӽ Ṝ᷾ Ϣן ḖПῖ ᷾ ֥ȴ ᴖṕȲ᷾ױ еҨП ῖ

ᶧ╥ ᷄Ϛ ẓ ᵮіϩϭ ẞ Ӑ  Пῖ ᷾ ֥ȴ ᴷῖ ᴕ Ẕ

ᵮіϩȳ₇ ( еҨ ϩᾼϚ ȲẂֽѿẔ ᵂⱢ )ȳ ȳ ứ

‹ כ ȳ᷾ ᾁ цеҨ ֪ ȴױҵȲ֯∂ Ԓ Ṹ☺ῖ Ϥ  (  П ẃ

Ҡ ⱢӐ )П᷾ ֥ Ȳ᷾ еҨӼ ᴕ Ẕ҃ ȲẂֽ ȳӻὔכӐȳ

ῖᵓ ц☼ ἤ ȴ 

› ╓ Ἤ҅ῶПӀ …Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )Ἤѻ ᷾ ПӀ

ȴ Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )דצ Є иП᷾ Ҡ … ╓

ПכиῖȲᵀ᷾ еҨṳ Ḗ ╓ П Ȳᴖ╥ ḖἬ П ὑל

ӣ∟ ὑ ╓ ȴяẔ╥ȲԒ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )Ҡ ᷾ ὑ

ӑ Ϥ ╓ иПеҨȲѹẔכ ῖц᷾ ֥∂ ᶧ(ֽ›Ἤ ) Ằ Ԓ Ṹ☺ῖ Ϥ

 (  П ẃ Ҡ ⱢӐ )Ἤ═צПеҨȳ ȳ ᵑ П ᴯ ц Ȳצ

Ҡ Є ╓ Ȳ֪ױȲԒ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )П

ᾓҠ ╓ Ὑצ ȴֽ›Ἤ ȲԒ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ

 )П᷾ ֥∂ ц ȳӻὔכӐ ☼ ἤПᴕ ȴ֯ ᷾ ֥∂ П М ╟

ֵ ╟Ȳѿ ’ Л Мὑԉᴶ ϚеҨȳ ȳ ᵑἨ ȴ 

Ә Ѡᾎ 

ЄӘ Ϥᴟ᷾ ḟ Мȴ Ἤצ ᾎ(active ownership approach)ᴕ Є

ESG֪ цӘ ἤ֪ Пѻ Лᵓ Ȳ Ғ Ϡ   П ᾼ ᴷȴ 

᷾ еҨ Ὑ ᾼESG֪ цẔ҃ Ϥ᷾ ֥П∂ иέМȴ ESG֪ П

ậ …ṿӣ ӴП ϮѠ ȴ ᴩиέ ϞṼ ứ ᴩϢПESGи ֤ц ᶧԝ

ⱢПȴױ Ϥ᷾ Мṳ ᴟῖ П ᴷȴ ᴷӼҔᵶ

╓ П ᴕѿ ᴷ П ȴ 

᷾ еҨ ὑ Ә Ϥ᷾ ḟ ϚṶ ԉȴ 

᷾ еҨ ⱢȲ ЄӘ Ϥ᷾ ᷾כᵗὑᵂצ ḟ Ȳѹ  ᴖṕצᵓὑ

ӢḆ П ∟ ȴ ᴷӘ ПҠ цẞứ ứἤẒ῏Пᵒ ȴ
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Ṽ Ѥ╦П ԉ᷾ ╜ ậ ПכὨҠ вᵛҠ ȲϷҠ Ӈ ֵ ∟Ѡ

ȴ П ӼҠ ֪ӀᾓᴖḂ ȴ 

и ᾎ ϯПᾭ  

ὑи ᾎ ȲԒ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )ὑ ᴩ᷾ Л

Ә ♄ Ἤ ứП Ϥᴕ ȴ 

צ ϚḔП Ȳ Ɫɦ ȳῂ цеҨᾙ (ɦESGɧ)᷾ ɧȳɦӘ

ɧцɦӘ   ᾎ ɧ ȴ 

М  

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )Ҡ М ᷾ ứ֥ М Aῖȴ

╥Ӧ ӻὔц Ἤצ еҨ(ϯ ɦ ӻὔἬɧ)ȳϱ ẙӻὔἬ (ϯ ɦϱӻἬɧ)

цМ ẙ צ ԉеҨ (ϯ ɦМ ɧ)Ἤ П ẙӻὔ Ф Ȳ

⁄╥Ӧ ӻὔἬȳ ֭ ẙӻὔἬɎϯ ɦ ӻἬɧɏцМ Ἤ П ẙӻὔ

Ф ȴМ ֯ס М в֮ế Ẓ֮᷾ ῏᾿ Ϥ Ѡῖ Ӏ ᾼӭ ȴ 

ҔᵶҖ֣ ῖ ц֣ ῖ ȴ֯Җ֣ ῖ ϯȲ ц ҵ᷾ ῏(Ҕ╗Ԓ Ṹ☺ῖ

Ϥ  (  П ẃ Ҡ ⱢӐ )֯в)Ҡ Ẕ נּ ȳװ’ ѿцӦ ֥

ӻὔἬצ еҨ(ϯ ɦ ӻἬɧ) Ӵᾼ ẙӻὔὢ еҨȲ֣ϱӻἬ ᴩ Ȳ

ϱӻἬϱӀᾼ֥ М Aῖ(ϯ ɦ ῖ ῖ ɧ)ȴ֯ ᾼ֣ ῖ ϯȲМ ϢӖԚế

(ϯ ɦМ ɧ)᷾ Ϣ ӻἬϱӀᾼ ứῖ ȴ 

ҔᵶҖ֣ ῖ ц֣ ῖ ȴ֯Җ֣ ῖ ϯȲ ц ҵ᷾ ῏(Ҕ╗Ԓ Ṹ☺ῖ

Ϥ  (  П ẃ Ҡ ⱢӐ )֯в)Ҡ Ẕ נּ ȳװ’ ѿцӦ ӻἬ

Ӵᾼ ẙӻὔὢ еҨȲ֣ ӻἬ ᴩ Ȳ ӻἬϱӀᾼ֥ М Aῖ(ϯ ɦ

ῖ ῖ ɧ)ȴ֯ ᾼ֣ ῖ ϯȲМ ᷾ Ϣ ӻἬϱӀᾼ ứῖ ȴ 

֥ ẙȸ 

(i)  

Ṽ ȲԒ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )Ҡ Ẕ נּ

ῖ ῖ ȲҔ╗Л Пϱ 180╓ ПכԌῖȳϱ 380╓ ПכԌῖȲѿцЛ֯ϱ ╓ Пכ

ԌῖвᵀצHῖ֝ ֯ ӻἬϱӀц ᾼἬצϱӻἬϱӀAῖȲᵀЛҔ╗ȸ 

(a) ἬצѿϢӖ (ᵛɦRMBɧ)ѿҵ П ῖȷц 

(b) Ἤצ ╟ ӱП ῖȴ 

֥ ẙ֤ Л ᴩ ṳҠ Ḇȴ 

(ii)   

Ṽ ȲԒ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )Ҡ Ẕ נּ

ῖ ῖ ȲҔ╗ ╓иכ ế МЊ ╓ ӀצиῖМἬכ ЛюὑϢӖ 60 аᾼכ

иῖȲѿцדצ Hῖ֯ ӻἬϱӀᾼἬצ ӻἬϱӀМ AῖȲᵀЛҔ╗ȸ 

(a) ἬצѿϢӖ ѿҵ П ῖȷц 

(b) Ἤצ ╟ ӱἨ ׄ П ῖȴ 

Җ֣ ῖ ῴ Ȳ Җ֣ ῖ ӻἬ ὰῖ ᾼ֥ ᷾ ϢȲ ὑ ֥

ד ᾎ ц ᾎứ ᾼ ᷾ Ϣȴ 

֥ ẙ֤ Л ᴩ ṳҠ Ḇȴ 

http://zh.wikipedia.org/wiki/%E4%B8%AD%E5%9B%BD%E5%86%85%E5%9C%B0
http://zh.wikipedia.org/wiki/%E9%A6%99%E6%B8%AF
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ɦМ Aῖɧ╓М ϱӀеҨ֯М в ᴩṳ֯ϱӻἬἨ ֭ ẙӻὔἬϱӀПῖ ȲẔѿ

ϢӖ ȲẁМ ẙ ỗ (ϯ ɦМ ɧ) ҠП᷾ Ϣ цӻὔȴ 

Ϡ ᷾ М צ ἬԝП ֪ ҵȲ М ᷾ ϱӻἬἨ ӻἬϱӀП ứМ Aῖ

Ӽ ц Ȳ ṓɦ ֪ ɧϚ ȴ 

ẕ₤᷾ Ϣ ἤ 

ẕ₤᷾ Ϣ… ậ  ᷾ Ȳṳ ֻ ắМ⇔ᴟ ⇔ᾌ ἤȴױṳԒ Ṹ☺ῖ Ϥ

 (  П ẃ Ҡ ⱢӐ )ӑẃᾌ ἤП╓іȲᾌ ἤҠ ᴖ оȴ 

᷾ еҨ 

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )П᷾ еҨⱢѤ╦᷾ צ е

Ҩȴ 

 

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )П Ɫּרаȴ 

ѡ 

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )ᴖṕȲ╓ ▼Ὥ П ᴩ  

Пѡ(Лᵶ гȳ ѡц ứ ѡ)ȴ 

ӻὔѡ 

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )ᴖṕȲ╓ḕϚ ѡἨ Ṷ ḟứП

Ẕ҃ѡ Ȳ ȲḕẒ ᴟюצϚӻὔѡȴ 

ῖԌ ῖ 

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )֢ῖԌ ῖѻ ṼẔ ӣП Өװ ȳ

֫ ȳ Ἃ њ ц и ᴖצ ᵑȴ 

BῖȳCῖȳC2ῖцLῖῖԌѻ ẁ Ϣ᷾ Ϣ ᴩ᷾ ȴ BῖȳCῖȳC2ῖцLῖῖ

ԌП᷾ Ϣ Ẕ  МЮ ⱢПȴ 

ᴞӢ ѡ(ứ ֽϯ) ȲBῖῖԌцC2ῖῖԌȲЛ ὑӢ ѡП›ἨП∟ ϤȲᶁ ᴞ Өװ

ד BῖῖԌПѡ ד4 ự ȲἨᴞ Өװ ד C2ῖῖԌПѡ ד2 ự Ȳᴞ

Ɫ ПLῖῖԌȴ ӭᾼПӢױ ѡ Ɫ20173דѣ31ѡȲἨⱢ ᴞ ἬӇ ᴩ

с ᴖ ḖП ѡ ȴ 

װ ᴩ цӨ  

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )МБ ᵀỮӑכӴПԉϚῖԌ ῖ

П װ ᴩ ὑ20235דѣ29ѡ Ѧȴ Ṷ Ҡ ἨἋ ԉᴶ ῖԌ ῖП װ ᴩ

ȴֽБ ῖԌӨ Ȳ⁄ ᴩ ПἋ  ṶԒ ῀МҶ ᴩȲᵡ⁄ᵛḕד ῀Ϛװȴ 

֢ῖԌ ῖὑ װ ᴩ П Өװ Ȳ Ṽ ῖԌ ᵑП ᵑᴖиᵑứⱢ10.00

аȳ10.00ּרаȳ10.00 ц10.00 ȴ 

ӣ ќҏ 

ȳ Өװ ȳ ֫ ȳи ц ᵅ᷾ ═ῖ   

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )֢ῖԌ ῖП ӣֽϯἬԝȲѿԒ Ṹ☺

ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )֢ῖԌ ῖ ᾼד ῶӱȴ 
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ῖ  ŋ
ᵅ  װ

᷾    

ᵅ∟  

᷾    

ᵅ═ῖ 

  ứ 
Өװ   ֫  и  

L ῖ

 (аרּ)
   а  5.00% 1.50%רа 500ּרа 250ּרа 500ּרּ

L ן ῖ

 (аרּ)
   а  5.00% 1.50%רа 500ּרа 250ּרа 500ּרּ

L ן ῖ

аרּ) ứ

) 

   а  5.00% 1.50%רа 500ּרа 250ּרа 500ּרּ

L ῖ

( а) 
а 500 а 250 а 500 а  5.00% 1.50%   

L ן

ῖ( ) 
 500  250  500   5.00% 1.50%   

L ן

ῖ(

ứ ) 

  500  250  500   5.00% 1.50%   

B ῖ

 (аרּ)
 а  1.50%  1%רа 500ּרа 500ּרа 1,000ּרּ

C ῖ

 (аרּ)
 а  1.00% 1.50%  1.50%רа 500ּרа 500ּרа 1,000ּרּ

C2 ן ῖ

аרּ) ứ

) 

 а 0.50% 1.50%  1%רа 500ּרа 500ּרа 1,000ּרּ

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )Пῖὧ ᾃ ȸԒ Ṹ☺ῖ Ϥ  (

 П ẃ Ҡ ⱢӐ ) ӣ ќҏПԓ ἨϚ Ҡ ѿ  ἨῖԌ ῖП ӐќҀȲ ӐҠ

ױ֪ ȲѹⱢ ậן ȲҠ Ὅ ӑẃ Ӑ ᾼ ȴ֪ Ӑ юП╝ȲԒ Ṹ☺

ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )ן ᵑῖὧ ֫═ῖ Ҡ ᾎ֫ןἬ᷾ϤПԓ

  ȴ∂ Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )Пῖὧ ױ ∂ ȴѿ

ӐќҀ ӣ ќҏȲẔӣ ֯ ן ᵑῖὧПҠи ן ȴ 

Ἃ њ  

֫Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )ПBῖȳCῖцC2ῖῖԌ Ҡ ќҀ

Ϛ Ἃ њ ȴ Ἃ њ П  ṼῖԌᴞ ѡᴟ ֫ѡП   Ȳ ӣϯ

ԝ ȴ 

 (ד)

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

 BῖῖԌ CῖῖԌ C2ῖῖԌ 

 2.00% 1.00% 4.00% ד 0-1

 1.00%  3.00% ד 1-2

   2.00% ד 2-3

   1.00% ד 3-4

    ѿϱד4

Ἃ њ ќҀС еҨȴ еҨ ԌἨԓ Ἃ њ ќҀСẔ҅

ϢȲᵂⱢ ȳМЮцˍἨẔ֣҃ еҨȳӐеҨцԒ Ṹ☺ῖ Ϥ  (  П ẃ

Ҡ ⱢӐ ) ẁПὢ ἬӢ ӣП ȴѿῖ ᴩԛ᷾ Ἤ ᴩПῖԌЛ ậן Ἃ њ

ȴῖԌПḕῖ ד ὑἬќҀПӨ צֽ Ȳ⁄ԉᴶ ԌЛ ậן Ἃ

њ ȴῖԌ Ἠ Л ậן Ἃ њ ȴḟứ╥ᵡ ậן Ἃ њ Ȳ

֫ᾼῖԌ ⱢԒӨ ᾼῖԌȴ 
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Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ ) ӐеҨ֢ ӣ ќҏП ὙȲ

ṓе Ὑ ɦ ӣ ќҏɧϚ ȴ 

צ Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )ῖԌПӨ ȳ ֫ȳ Ἠ Ȳ

ṓе Ὑ ɦῖԌПӨ ȳ ֫цӻὔɧϚ П Ὑȴ 

╜  

Ṷ Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )ПῖԌ ῖΩ♆ῖ Ȳ

ֽϯῶἬӱ(ϯ ɦ ῖɧ)ȴ 

Ṷ Ṽ ϯῶἬԝП Ω♆ῖ ȴḕדΩ♆῏ ὑ12ѣ31ѡΩ♆ῖ ȷḕҙדΩ♆῏

ὑ6ѣ30ѡц12ѣ31ѡΩ♆ῖ ȷḕủΩ♆῏ ὑ3ѣ31ѡȳ6ѣ30ѡȳ9ѣ30ѡц12ѣ31ѡΩ♆

ῖ ȷḕѣΩ♆῏┬ѣὑḕѣ ∟Ϛ ѡΩ♆ῖ ȴ 

ῖ  

L ן ῖ(ּרа) ḕѣ 

L ן ῖ(ּרа ứ ) ḕѣ 

L ן ῖ( ) ḕѣ 

L ן ῖ( ứ ) ḕѣ 

C2 ן ῖ(ּרа ứ ) ḕѣ 

Ṷ ѿԒ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )П ן ќҀῖ ȴױҵȲԒ

Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )П█ṷ ῖӼҠ ѿ ӐќҀῖ ȴӦὑԒ

Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )ӭ›ѿ ӐќҀẔ ӣ ќҏȲԒ Ṹ☺ῖ

Ϥ  (  П ẃ Ҡ ⱢӐ ) ẁи Пן ϱ Ɫ ᴖ ן ȴ

ן Ϛ Ҕᵶᵓ ȳῖ цẔ҃᷾ ן ṳל ל цẔ҃ ӣП Ἠ ȴб ѿ

ӐќҀῖ ȲẔӣ ֯ὑṿԒ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ ) Ḗ

ן ֣᷾ Ѡ ᾼ᷾ Ϣ ẁ ứ═ П Ѭ ȴ 

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ ) ῖПן Ӑᵓ Ȳ Ṽ Ԓ

Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )П᷾ ӭ ᷾ ╜ ӣὑԛ᷾ ȴ 

Ṷ ᵂϚ ן ӂ о ạȲѿ ӢḆⱢ ứѬ ᾼѣ ȴױ ᾎҠ ╥ ᵅ█ѣ

Ὅᾼן ѿ ∟ ѣԌҠи ן Ҡ П ȴ› ԉᴶӑи Пן ὑḕד

∟Ϛ ѣ Ὅȴ 

֪  

ᾎ’ Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )П Ӣ ȷ█ṷ ᾓ

ϯȲҠ ᾎ Ӣ ѹꜙᴟҠ ҷἬ᷾ П  ȴ 

М צ П  

М ד ⁄ ᾎӑ ѹҠ ḆȲד ḆҠ ц╠Ἇȴױ צ ⇔ ạȲ

Ҡױ ạԒ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )Ҡц ױ ᷾ М

Aῖᾼ ϩȲѹ ױ ╟ ӻὔȲ ṿ Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ

ⱢӐ ) ϤМ AῖӀ П ϩ(ѿц ᴖ ḖẔ᷾ П ϩ)ắẞЛᵓ ȴМ ᾎ

М Aῖ צ Д ạȲ֪ױȲԒ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )

Ҡ ᾎ иẔἬ═צПМ AῖȴױҵȲῖ Ҡצ ҏМ П֥ ῖ Ȳ

Ҡױ Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )ᾼ᷾ ֥Ἠ Лᵓכ

ȲẂֽȲ ᷾ еҨ █Ϛ ῖ ᵀ ῖ  ҏ֥ ῖ ȴӦὑМ

Ẓ֮ӻὔѡЛ֝Ȳ М ῖӀ Ὅӻὔᵀ֝Ϛѡ ῖԅӀ ȲԒ Ṹ☺ῖ Ϥ  (  П

ẃ Ҡ ⱢӐ )ᵛἭắМ Aῖ ᾌ П ȴ 



 

125 

᷾ М AῖП☼ ἤ  

М AῖҠ ắẞ ạӻὔ Пӻὔᾌ Ἤ ȴԒ Ṹ☺ῖ Ϥ  (  П ẃ

Ҡ ⱢӐ )ֽ М ᷾ М AῖȲ⁄ ᾼМ Aῖ цɦӻὔᾌ ɧ Ȳᵛ

ᾎ ᴩ ῖПӻὔȴ ὑԉϚ ứӻὔѡ ӢױϚ ᶮ῏ȲԒ Ṹ☺ῖ Ϥ  (  П

ẃ Ҡ ⱢӐ )ᵛҠ ᾎ М AῖȴֽױϚẃȲМ AῖП☼ ἤҠ ắẞЛᵓ Ȳ

ᴖҠ Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )᷾ ᾼП ȴ 

М ᷾ М AῖПМ ᴕ  

11ѣ14ѡȲМד2014 ╜ ȳ ᶝцМ ֥ Ӂ ὑ ạצ ן

╜ ᾼ [2014]81 ῀(ϯ ɦ81 ῀ɧ)ȴṼ 81 ῀Ȳ ҵỰӖ᷾ Ϣ(Ҕ╗

Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )֯в) ạ᷾ М Aῖậ П

Ἤ Ȳᴞ201411דѣ17ѡ ᵍ еҨἬן ц ϢἬ ȴ ᴖȲ דצ ᵍ

Ầứᴖ ӣ Пῖ ל ᾼ ᶮҵȲ ҵ᷾ Ϣậ Пῖ ц̘Ἠּמᵓ

Ἤ ᶁ ӦϱӀеҨ┬ 10%П Ἤל҅ Ȳṳ֣Ẕѻ ל Ө ȴ 81

῀ Ӂ∟Ȳצ М ẙ иᵓ ứ֯׀ПЛ ứ֪ Ȳ Ẕ҃ ₤М ẙ(Ẃ

ֽМ BῖἨHῖ)П᷾ צ ȴ 

ᴩ ứȲ᷾ Ϣ М ậ П Ӑᵓ Ȳᵍ ȴ 

ҵ᷾ ϢṼ М צ╠ ạȲӇ ֪ М Aῖц ἭἨ ᴖ М A

ῖᴖ ӢП֙ῧ ȴ 

᷾ Ϣ ᴕе Ὑ ɦ Ӣἤ  ₇ɧцɦ ֪ ɧϡ П Ὑȴ 

 פּ֥

ѿϯ╥Ԓ Ṹ☺ῖ Ϥ  (  П ẃ Ҡ ⱢӐ )Б П (ἨҠ Ɫ П)֥

 ȸפּ

ӐеҨȳ еҨ ᷾ еҨὑ201910דѣ31ѡ П ц  ȴפּ֥
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Ԓ   

Jupiter Asset Management Series plc 
 

… ₤  ₤ П Ὅ₤Ҡ Ӑ᷾ еҨȲІ   ԉи ȲṳṼ ᾎ√ ӴⱢצ

ԉеҨȲ Ҍ 271517Ȳὑ199710דѣ10ѡ МҶ ᴩṼ ɞUCITS Ẃɟ ⱢҠ

ẙ ᷾ (UCITS)ȴ 

Ӑ ѝԈ Ԓ ԓ Ӏ צ  П ȴԒ ԓ Ӏ  …Ԓ  

(ϯ ɦӐеҨɧ) ϯІ  ȷӐеҨⱢ֢І   ԉи П Ὅ₤ ₤  ȴ 

Ӑ ѝԈ 11ѣ30ѡеדӐеҨ2022כ Ὑ (ϯ ɦе Ὑ ɧ)ПϚ иȲṳ е

Ὑ ֥Ẇ ȷе Ὑ ԝὑӐ ѝԈП›ȲẔв ẆϤӐ ѝԈМȴ 

 

Ԓ ԓ Ӏ   

Jupiter Global Emerging Markets Focus Fund 

 12ѣ21ѡד2022

 

Ӑ ѝԈἬṿӣП֤ ứ Ȳ е Ὑ ֝Ϛ֤ Ἤ СПứ  ȴ֝ד

ԝ֤ὑе Ὑ ɦ ᴩ╜ɧϚ ПӐеҨ Ṷ Ӑ ѝԈце Ὑ Ἤ П

ȴṼ Ṷ Є ῀(Б Ϛй֥ ᾃ ’…ⱢẔ Є ῀)ȲӐ ѝԈце Ὑ Ἤ

П Ꞌ Ṷ Ȳѹṳӑ ԉᴶҠ ἤПṶừȴ Ṷ Ἥױ ԉȴ 

᷾ ὑԒ ԓ Ӏ  Л Ҝ᷾ Ϣ᷾ ֥ѻ ПѩẂȲѹЛӇ ֥Ἤ᷾צ Ϣȴ 

Ԓ ԓ Ӏ  Пῖὧ ᾃ ȸ ӣ ќҏПԓ ˍϚ ѿ  ἨῖԌ ῖП Ӑќ

Ҁȴױ ẓצ ᵅ ү ᷾ П Ӑ ᾼ Ὠȴ 
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᷾ ӭ ╜  

Ԓ ԓ Ӏ  … ᷾ ὑӦ Ӏ П ᴩ ἨӦ Ӵὑ Ӏ ֮ ѿҵᵀẔ

ѻ Ἠ …ᴯὑ Ӏ П ᴩ Ἤ ᴩПῖ ẙ Пֵао᷾כ и ₤

֥Ȳᾨậ ȴ ῖ ẙ…ὑԓ ắ Ӏ ϱӀȳ ἨӻὔȴẔЛ М᷾ ὑ

ԉᴶ Ϛ Ἠ ᵑȴӐ  ὑ᷾ М ᴕ Ә цESG ᴥ(ứ ֽ∟) ( ṓϯ

ѝɦӘ ѠᾎɧϚ П ϚḔ Ὑ)ȴ 

֯Ӕ ӀᾓϯȲԒ ԓ Ӏ   ᴟю80%П ᷾ ὑ ῖȳּר ׀ ȳ

ԓ ׀ ȳ Ԓῖȳ╓ ῖ ₤  (ETFs)ц Ȳ Пԉᴶ᷾ Л Ԓ ԓ

Ӏ   П5%Ȳ᷾ Ἤ ӢП ᾼ ӼЛ Ԓ ԓ Ӏ  

П5%ȴ 

Ԓ ԓ Ӏ   Ɫ Ṯ ἤӭᾼȲ Ẕ☼ Ἠ ֵ ПϮиПϚ᷾

ὑ ẙȲẂֽ Ӑ ȳ ᴩἭᵋ ȳứ׀ ц ֥ᵂ (OECD) Ἠԉ

ᴶ Ἤ ᴩП╜Ἀ ẙȲ › ẙ ѿּרа Ȳѹ֯Л че Ὑ  ԈϮ᷾

ạ 2.1 П ứϯȲ ẙ ֯OECD ắ Ӏ ϱӀȳ ἨӻὔȲṳ ẓ᷾צ

ἨḆ П ȴ 

Ԓ ԓ Ӏ  Ҡ ῖ Ӏ ӻὔФ Ф ạ( ṓ∟ѝІ ɦ ɧ ϯ

П Ὑ)ц ῖ Ӏ ӻὔФ Ф ạ( ṓ∟ѝІ ɦ ɧ ϯП Ὑ)(ѿϯ֥ ɦМ

ɧ)Ȳ᷾ ц᾿ ậ ֯ϱ ẙӻὔἬц ֭ ẙӻὔἬϱӀП ứ֥ М Aῖȴ

М ậ ПМ Aῖ ᴯ Л Ԓ ԓ Ӏ   П20%ȴ 

Ԓ ԓ Ӏ   ֵҠ Ẕ П5%᷾ ὑѿ᷾ › ԉᴶ Ɫӭ П Ὅ₤

᷾ ȴ ᷾ П᷾ Ҕ╗UCITS ҫ ᷾  ֯вȴяẔ╥Ȳֽ᷾ ὑ

Ὅ₤ҫ ᷾  Ȳ МҶד2013ׂ ᴩ( ᴩ)ᾎ( 48(1) Ҡ)ד2019( ẙ

᷾ ) Ẃ(ɦМҶ ᴩUCITS Ẃɧ) 114(6) П ứȴ 

Ԓ ԓ Ӏ   ֵҠ Ẕ П5%Ȳ᷾ ὑ֯ԓ ắ Ӏ ϱӀȳ Ἠӻὔ

ᾼREITsȴ  

Ԓ ԓ Ӏ   ֵҠ Ẕ П10%Ȳ᷾ ὑᴯὑ Ӏ ѿҵП ᴩ Ἤ

ᴩПῖ ẙȴ 

Ԓ ԓ Ӏ  Ҡ ӣ᷾ ᶾ цЏẓȲ ᷾ ᶾ цЏẓ ⱢӻὔἬ Ἠἇ

Ӣἤ ₇Ȳֽ  (Ẃֽ ȳ(פּ֥ ȳ ȳ ӻὔȳҠ ẙȳ

֥ ẙȳ ₤ ẙȳ‒ӣ ӻפּ цӻ Ầ ȴ Ӣἤ ₇Ҡӣᵂ (i) ӣ ȳ(ii) 

צ ᷾ ֥цˍἨ (iii) ᷾ ӣ Ȳ ắМҶ ᴩЛ ạ ᾼ Ԉц ạП ȴἬצ

֪ Ӣἤ  ₇᷾ ἬӢП Ȳ ӦԒ ԓ Ӏ  П ᾼ Сѿ ᵋ’ ȴԒ

ԓ Ӏ   ṿӣἭ ᾎẃ ȳ ц ӣ Ӣἤ  ₇Ἤ ӢПɦ

ɧ Ὠѿц ȴ֪ṿӣἭ ᾎП╝ȲԒ ԓ Ӏ  Ӈ ứẔ Л

Ẕ ȴ ӣױ Ӣἤ  ₇Ἤ П ⇔ ᵅȲ┬Ἥ ᾎ Л

Ԓ ԓ Ӏ   П10%ȴṿӣἭ ᾎ ȲԒ ԓ Ӏ  

֢ Ӣἤ ₇ ᴯⱢ Ӣἤ ₇ ᾼ П֝ ᴯӀ ȴ 

Ԓ ԓ Ӏ   Ṽ МҶ ᴩ ứ ӣ Ӣἤ ₇Ȳѿ―֢֯ Л֝ вậ כ֥

ֵ ц֥כῈ ᴯ( Ӏᾓц᷾ еҨ ӀᾓПכᾎ)ȴԒ ԓ Ӏ  

∂ӴПֵ Ὲ ᴯ Ȳ…Юὑ0%ᴟ10%П ПῈ 0%ᴟ10%П Пֵ

ȴ 

Ԓ ԓ Ӏ  ѿּרа ȴ 
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᷾ Ѡᾎ 

Ԓ ԓ Ӏ   ѻ ה Ȳױ ╓᷾ еҨҠᴞӦ ᷾ ᾼȲѿ Ḗ כ

Ԓ ԓ Ӏ  П᷾ ӭ ȴ֯ Ḗ Ẕ᷾כ ӭ ȲԒ ԓ Ӏ  ᶦ Ἤ

Пל ӣ∟ ὑMSCI EM (Emerging Markets) Index (ϯ ɦ╓ ɧ)П Ȳ

ѹ֯ Ϯד в ῖ ᶁӣὑԛ᷾ ȴ 

› ╓ ҅ῶϠԓ Ӏ Є₤ М₤ῖ ᵑП ȴ 

᷾ еҨṿӣӦϯᴖϱ(bottom-up)иέẃ╚ ῖ ṳḟứẔד ȴ ῖП Ҕ╗и

έϚ еҨП ц ᴷеҨП ᾨ ȴ∂ ᷾ ֥П МӼҠ ᴕ ц

ȲẔМ ц ֪ ╜ᾙ ֪ІПиέȴ 

› ╓ ᾛ҅ῶϠԒ ԓ Ӏ  П᷾ ȴ Ԓ ԓ Ӏ דצ  Є

иП᷾ Ҡ … ╓ Пכи ẙȲᵀ᷾ еҨṳ Ḗ ╓ П Ȳᴖ╥ Ḗ

Ἤ П ὑל ӣ∟ ὑ ╓ ȴяẔ╥ȲԒ ԓ Ӏ  Ҡ ᷾ ὑӑ

Ϥ ╓ иПеҨȲѹẔכ ῖц᷾ ֥∂ ᶧ(ֽ›Ἤ ) Ằ Ԓ ԓ Ӏ

 Ἤ═צПеҨȳ ȳ ᵑ П ᴯ ц ȲצҠ Є ╓ Ȳ֪ױȲԒ

ԓ Ӏ  П ᾓҠ ╓ Ὑצ ȴ 

› ╓ П╓ứṳ֯ס Ԓ ԓ Ӏ  Ἤ‚ П Ἠῂ ᴥȴ 

Ә Ѡᾎ 

Ԓ ԓ Ӏ  ֯SFDR 8 в═ ‚ ῂ ᴥȲᵀẔṳӑ Әצ ᷾

ӭ ȴⱢԒ ԓ Ӏ  Ἤ П ῂ ᴥҔ╗ȸ(i) ₤ᴟᵅ Ȳ Ḗ

‹ѿד2050֯כ‚ כ ⅍ Ὅӭ ȷѿц(ii)  ׂ Ϣ ц֮ П ԉȲ Ḗ ׂ

֥ ԓ פּ ⁄(UN Global Compact Principles)(ѿϯ֥ ɦESG ᴥɧ)ȴ ESG ᴥҠ

ᴖ ȴ 

Ɫ‚ › ESG ᴥȲӐ   ӣ ДẓּפḇϩП ȴד в ц ῂ

ᴥПḆ Ȳ ᴕӐ ѝԈ∟   МἬԝ ПԒ ԓ Ӏ  П ‹פּ

ȴ 

Ԓ ԓ Ӏ  ᴟю75%П᷾ ṿӣ᷾ еҨПESG ᴥ ᴩиέȴ 

ЄӘ П ֥╥᷾ ḟ ᶧП Ӑ ȲϷ╥ Ӣ  П

ȴ Ἤצ ᾎ(active ownership approach)ᴕ ЄESG֪ (Ẃֽ Ἠῂ цеҨᾙ ᴕ

)цӘ ἤ֪ Пѻ Лᵓ Ȳ Ғ Ϡ ᴷ   П П ϩȴױ Ѡᾎ

ⱢҠ ╚ ҏ ẙ═צϢếᵓ …Ϣᵓ ḆⱢϚ ПеҨȲ о᷾ ḟ ПᵂכȲ

ᴖⱢⅎљ ẃḆṾП  Ὠȴכ

… ᷾ ᴩᴕ Ȳṳ כ ᷾ ֥ ᾼеҨ ᴩ═ ἤ ПϚ ȴ᷾

еҨ ᵓӣѿϯѠהП ֥ѿ ױכ ӭ ȲἨѿПᵂⱢ ESGП ╓ ȸ 

i) ῴ  ṅȷשׁ

ii)  еҨ ֥ȷ 

iii)  ϮѠESG (ᵶ иέếѻ Лᵓ )ȷ 

iv) ҅ ᷾ Пׁשṅȷ 

v) ᾿ ѿцẦ֝Ẕ҃᷾ Ϣˍ еҨ ֥ȷ 

vi) Ἥ ậ ԉ᷾ ׂ⁄ȷц 

vii)  ֥ ֥ ԓ פּ ⁄ȴ 
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ϠɦӘ ѠᾎɧϚ Ἤ П ạ ᵅ  ѿҵȲԒ ԓ Ӏ  ṳ ӣПӘ

ד ạἨESG᷾ ạ(ᵀṼᾎ҆ ứἬҠ ӢП ạ ҵ)ȴ ϮѠESG ẁ῏ СПᵅ

֤Ἠ и Л ᴞ Ѧ᷾ Ȳᵀ в ▲ П ᴩ ᴕ ȴ᷾ еҨ֯ᴕ

ЛᵓӘ ἨṶԈ Ȳ’צḟứ ҏ █еҨП᷾ Ἠ еҨ ֥ȴ› ♄ Ӧ᷾

еҨ ᴩȲ Ẕ צ Ә Ϥ᷾ ḟ П ԉȴ᷾ еҨ ⱢȲ ЄӘ

Ϥ᷾ ᷾כᵗὑᵂצ ḟ Ȳѹ  ᴖṕצᵓὑ ӢḆ П ∟ ȴ

ᴷӘ ПҠ цẞứ ứἤẒ῏Пᵒ ȴṼ Ѥ╦П ԉ᷾ ╜ ậ

ПכὨҠ вᵛҠ ȲϷҠ Ӈ ֵ ∟Ѡ ȴ П ӼҠ ֪Ӏ

ᾓᴖḂ ȴ 

צ ϚḔП Ȳ Ɫɦ ȳῂ цеҨᾙ (ɦESGɧ)᷾ ɧȳɦӘ

ɧцɦӘ   ᾎ ɧ ȴ 

М  

Ԓ ԓ Ӏ  Ҡ М ᷾ ứ֥ М Aῖȴ ╥Ӧ ӻὔц Ἤ

צ еҨ(ϯ ɦ ӻὔἬɧ)ȳϱ ẙӻὔἬɎϯ ɦϱӻἬɧɏцМ ẙ צ

ԉеҨɎϯ ɦМ ɧɏἬ П ẙӻὔ Ф Ȳ ⁄╥Ӧ ӻὔ

Ἤȳ ֭ ẙӻὔἬɎϯ ɦ ӻἬɧɏцМ Ἤ П ẙӻὔ Ф ȴМ

֯ס М в֮ế Ẓ֮᷾ ῏᾿ Ϥ Ѡῖ Ӏ ᾼӭ ȴ 

ҔᵶҖ֣ ῖ ц֣ ῖ ȴ֯Җ֣ ῖ ϯȲ ц ҵ᷾ ῏(Ҕ╗Ԓ ԓ

Ӏ  ֯в)Ҡ Ẕ נּ ȳװ’ ѿцӦ ֥ӻὔἬצ еҨ(ϯ ɦ ӻ

Ἤɧ) Ӵᾼ ẙӻὔὢ еҨȲ֣ϱӻἬ ᴩ Ȳ ϱӻἬϱӀᾼ֥ М Aῖ

(ϯ ɦ ῖ ῖ ɧ)ȴ֯ ᾼ֣ ῖ ϯȲМ ϢӖԚế (ϯ ɦМ ɧ)᷾ Ϣ

ӻἬϱӀᾼ ứῖ ȴ 

ҔᵶҖ֣ ῖ ц֣ ῖ ȴ֯Җ֣ ῖ ϯȲ ц ҵ᷾ ῏(Ҕ╗Ԓ ԓ

Ӏ  ֯в)Ҡ Ẕ נּ ȳװ’ ѿцӦ ӻἬ Ӵᾼ ẙӻὔὢ еҨȲ֣

ӻἬ ᴩ Ȳ ӻἬϱӀᾼ֥ М Aῖ(ϯ ɦ ῖ ῖ ɧ)ȴ֯ ᾼ

֣ ῖ ϯȲМ ᷾ Ϣ ӻἬϱӀᾼ ứῖ ȴ 

֥ ẙȸ 

(i)  

Ṽ ȲԒ ԓ Ӏ  Ҡ Ẕ נּ ῖ ῖ ȲҔ╗Л Пϱ 180

╓ ПכԌῖȳϱ 380╓ ПכԌῖȲѿцЛ֯ϱ ╓ ПכԌῖвᵀצHῖ֝ ֯ ӻἬϱ

Ӏц ᾼἬצϱӻἬϱӀAῖȲᵀЛҔ╗ȸ 

(a) ἬצѿϢӖ ɎᵛɦRMBɧɏѿҵ П ῖȷц 

(b) Ἤצ ╟ ӱП ῖȴ 

֥ ẙ֤ Л ᴩ ṳҠ Ḇȴ 

(ii)   

Ṽ ȲԒ ԓ Ӏ  Ҡ Ẕ נּ ῖ ῖ ȲҔ╗ ╓иכ

ế МЊ ╓ ӀצиῖМἬכ ЛюὑϢӖ 60 аᾼכиῖȲѿцדצ Hῖ֯ ӻ

ἬϱӀᾼἬצ ӻἬϱӀМ AῖȲᵀЛҔ╗ȸ 

(a) ἬצѿϢӖ ѿҵ П ῖȷц 

(b) Ἤצ ╟ ӱἨ ׄ П ῖȴ 

http://zh.wikipedia.org/wiki/%E4%B8%AD%E5%9B%BD%E5%86%85%E5%9C%B0
http://zh.wikipedia.org/wiki/%E9%A6%99%E6%B8%AF
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Җ֣ ῖ ῴ Ȳ Җ֣ ῖ ӻἬ ὰῖ ᾼ֥ ᷾ ϢȲ ὑ ֥

ד ᾎ ц ᾎứ ᾼ ᷾ Ϣȴ 

֥ ẙ֤ Л ᴩ ṳҠ Ḇȴ 

ɦМ Aῖɧ╓М ϱӀеҨ֯М в ᴩṳ֯ϱӻἬἨ ֭ ẙӻὔἬϱӀПῖ ȲẔѿ

ϢӖ ȲẁМ ẙ ỗ Ɏϯ ɦМ ɧɏ ҠП᷾ Ϣ цӻὔȴ 

Ϡ ᷾ М צ ἬԝП ֪ ҵȲ М ᷾ ϱӻἬἨ ӻἬϱӀП ứМ Aῖ

Ӽ ц Ȳ ṓɦ ֪ ɧϚ ȴ 

ẕ₤᷾ Ϣ ἤ 

ẕ₤᷾ Ϣ… ậ  ᷾ Ȳṳ ֻ ắМ⇔ᴟ ⇔ᾌ ἤȴױṳԒ ԓ Ӏ

 ӑẃᾌ ἤП╓іȲᾌ ἤҠ ᴖ оȴ 

᷾ еҨ 

Ԓ ԓ Ӏ  П᷾ еҨⱢѤ╦᷾ צ еҨȴ 

 

Ԓ ԓ Ӏ  П Ɫּרаȴ 

ѡ 

Ԓ ԓ Ӏ  ᴖṕȲ╓ ▼Ὥ П ᴩ   ѿц Пפּ פּ ẙӻὔ

Ἤ   Пѡ(Лᵶ гȳ ѡц ứ ѡ)ȴ 

ӻὔѡ 

Ԓ ԓ Ӏ  ᴖṕȲ╓ḕϚ ѡἨ Ṷ ḟứПẔ҃ѡ Ȳ ȲḕẒ ᴟю

 Ϛӻὔѡȴצ

ῖԌ ῖ 

Ԓ ԓ Ӏ  ֢ῖԌ ῖѻ ṼẔ ӣП Өװ ȳ ֫ ȳ Ἃ њ ц

и ᴖצ ᵑȴ 

BῖȳCῖȳC2ῖцLῖῖԌѻ ẁ Ϣ᷾ Ϣ ᴩ᷾ ȴ BῖȳCῖȳC2ῖἨLῖῖ

ԌП᷾ Ϣ Ẕ  МЮ ⱢПȴ 

BῖῖԌцC2ῖῖԌȲЛ ὑӢ ѡП›ἨП∟ ϤȲᶁ ᴞ Өװ ד BῖῖԌПѡ ד4

ự ȲἨᴞ Өװ ד C2ῖῖԌПѡ ד2 ự Ȳᴞ Ɫ ПLῖῖԌȴ 

װ ᴩ цӨ  

Ԓ ԓ Ӏ  МБ ᵀỮӑכӴПԉϚῖԌ ῖП װ ᴩ ὑ20236ד

ѣ20ѡ Ѧȴ Ṷ Ҡ ἨἋ ԉᴶ ῖԌ ᵑП װ ᴩ ȴֽБ ῖԌӨ Ȳ⁄

ᴩ ПἋ  ṶԒ ῀МҶ ᴩȲᵡ⁄ᵛḕד ῀Ϛװȴ 

֢ῖԌ ῖὑ װ ᴩ П Өװ Ȳ Ṽ ῖԌ ᵑП ᵑᴖиᵑứⱢ10.00 а

ц10.00ּרаȴ 

ӣ ќҏ 

ȳ Өװ ȳ ֫ ȳи ц ᵅ᷾ ═ῖ   

Ԓ ԓ Ӏ  ֢ῖԌ ῖП ӣֽϯἬԝȲѿԒ ԓ Ӏ  ֢ῖԌ ῖ

ᾼד ῶӱȴ 
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ῖ  ŋ
ᵅ  װ

᷾    

ᵅ∟  

᷾    

ᵅ═ῖ 

  ứ 
Өװ   ֫  и   

L ῖ

 (аרּ)
    а  5.00% 1.50%רа 500ּרа 250ּרа 500ּרּ

L ῖ

( а) 
а 500 а 250 а 500 а  5.00% 1.50%    

B ῖ

 (аרּ)
  а  1.50%  1%רа 500ּרа 500ּרа 1,000ּרּ

C ῖ

 (аרּ)
  а  1.00% 1.50%  1.50%רа 500ּרа 500ּרа 1,000ּרּ

C2 ῖ

 (аרּ)
  а  0.50% 1.50%  1%רа 500ּרа 500ּרа 1,000ּרּ

Ԓ ԓ Ӏ  Пῖὧ ᾃ ȸԒ ԓ Ӏ   ӣ ќҏПԓ ἨϚ Ҡ ѿ

 ἨῖԌ ῖП ӐќҀȲ ӐҠ ױ֪ ȲѹⱢ ậן ȲҠ Ὅ ӑẃ Ӑ

ᾼ ȴ 

Ἃ њ  

֫Ԓ ԓ Ӏ  ПBῖцCῖῖԌ Ҡ ќҀϚ Ἃ њ ȴ Ἃ њ

П  ṼῖԌᴞ ѡᴟ ֫ѡП   Ȳ ӣϯԝ ȴ 

 (ד)

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

 BῖῖԌ CῖῖԌ C2ῖῖԌ 

 2.00% 1.00% 4.00% ד 0-1

 1.00%  3.00% ד 1-2

   2.00% ד 2-3

   1.00% ד 3-4

    ѿϱד4

Ἃ њ ќҀС еҨȴ еҨ ԌἨԓ Ἃ њ ќҀСẔ҅

ϢȲᵂⱢ ȳМЮцˍἨẔ֣҃ еҨȳӐеҨцԒ ԓ Ӏ   ẁПὢ ἬӢ

ӣП ȴѿῖ ᴩԛ᷾ Ἤ ᴩПῖԌЛ ậן Ἃ њ ȴῖԌПḕῖ

ד ὑἬќҀПӨ צֽ Ȳ⁄ԉᴶ ԌЛ ậן Ἃ њ ȴῖԌ Ἠ

Л ậן Ἃ њ ȴḟứ╥ᵡ ậן Ἃ њ Ȳ ֫ᾼῖԌ ⱢԒӨ ᾼ

ῖԌȴ 

Ԓ ԓ Ӏ   ӐеҨ֢ ӣ ќҏП ὙȲ ṓе Ὑ ɦ ӣ ќҏɧ

Ϛ ȴ 

צ Ԓ ԓ Ӏ  ῖԌПӨ ȳ ֫ȳ Ἠ Ȳ ṓе Ὑ ɦῖԌПӨ ȳ

֫цӻὔɧϚ П Ὑȴ 

╜  

Ԓ ԓ Ӏ  ӭ›ṳӑ ẁ ῖȴԒ ԓ Ӏ  Пן Ӑᵓ Ȳ

Ṽ Ԓ ԓ Ӏ  П᷾ ӭ ᷾ ╜ ӣὑԛ᷾ ȴ 

֪  

М צ П  

М ד ⁄ ᾎӑ ѹҠ ḆȲד ḆҠ ц╠Ἇȴױ צ ⇔ ạȲ

Ҡױ ạԒ ԓ Ӏ  Ҡц ױ ᷾ М Aῖᾼ ϩȲѹ ױ

╟ ӻὔȲ ṿ Ԓ ԓ Ӏ   ϤМ AῖӀ П ϩ(ѿц ᴖ ḖẔ᷾
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П ϩ)ắẞЛᵓ ȴМ ᾎ М Aῖ צ Д ạȲ֪ױȲԒ ԓ Ӏ

 Ҡ ᾎ иẔἬ═צПМ AῖȴױҵȲῖ Ҡצ ҏМ П֥ ῖ

ȲױҠ Ԓ ԓ Ӏ  ᾼ᷾ ֥Ἠ Лᵓכ ȲẂֽȲ ᷾ еҨ

█Ϛ ῖ ᵀ ῖ  ҏ֥ ῖ ȴӦὑМ Ẓ֮ӻὔѡЛ֝Ȳ М

ῖӀ Ὅӻὔᵀ֝Ϛѡ ῖԅӀ ȲԒ ԓ Ӏ  ᵛἭắМ Aῖ ᾌ П ȴ 

᷾ М AῖП☼ ἤ  

М AῖҠ ắẞ ạӻὔ Пӻὔᾌ Ἤ ȴԒ ԓ Ӏ  ֽ М

᷾ М AῖȲ⁄ ᾼМ Aῖ цɦӻὔᾌ ɧ Ȳᵛ ᾎ ᴩ ῖПӻὔȴ ὑԉϚ

ứӻὔѡ ӢױϚ ᶮ῏ȲԒ ԓ Ӏ  ᵛҠ ᾎ М AῖȴֽױϚẃȲМ

AῖП☼ ἤҠ ắẞЛᵓ Ȳ ᴖҠ Ԓ ԓ Ӏ  ᷾ ᾼП ȴ 

М ᷾ М AῖПМ ᴕ  

11ѣ14ѡȲМד2014 ╜ ȳ ᶝцМ ֥ Ӂ ὑ ạצ ן

╜ ᾼ [2014]81 ῀(ϯ ɦ81 ῀ɧ)ȴṼ 81 ῀Ȳ ҵỰӖ᷾ Ϣ(Ҕ╗

Ԓ ԓ Ӏ  ֯в) ạ᷾ М Aῖậ П Ἤ Ȳᴞ201411דѣ

17ѡ ᵍ еҨἬן ц ϢἬ ȴ ᴖȲ דצ ᵍ Ầứᴖ ӣ Пῖ

ל ᾼ ᶮҵȲ ҵ᷾ Ϣậ Пῖ ц̘ἨּמᵓἬ ᶁ ӦϱӀеҨ┬ 10%

П Ἤל҅ Ȳṳ֣Ẕѻ ל Ө ȴ 81 ῀ Ӂ∟Ȳצ М ẙ

иᵓ ứ֯׀ПЛ ứ֪ Ȳ Ẕ҃ ₤М ẙ(ẂֽМ BῖἨHῖ)П᷾ צ

ȴ 

ᴩ ứȲ᷾ Ϣ М ậ П Ӑᵓ Ȳᵍ ȴ 

ҵ᷾ ϢṼ М צ╠ ạȲӇ ֪ М Aῖц ἭἨ ᴖ М A

ῖᴖ ӢП֙ῧ ȴ 

᷾ Ϣ ᴕе Ὑ ɦ Ӣἤ  ₇ɧцɦ ֪ ɧϡ П Ὑȴ 

 פּ֥

ѿϯ╥Ԓ ԓ Ӏ  Б П (ἨҠ Ɫ  ȸפּ֥(

ӐеҨȳ еҨ ᷾ еҨὑ201910דѣ31ѡ П ц  ȴפּ֥
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Ԓ ԓ Ӏ   

SFDR 8   (ϯ ɦӐ  ɧ) 

 

ѡ ȸ202212דѣ21ѡ 

Ԓ ԓ Ӏ  (ϯ ɦӐ  ɧ) ֥SFDR 8 Ἤứ ȲӼᵛ Ṝ‚ Ἠῂ

ᴥἨ ᴥ ֥П  ₇ ԈȲ › ╥Ӑ  Ἤ᷾ ПеҨ ṏֻᾙ ȴ 

Ӑ  Пӭᾼ…Ɫ ֥SFDR 8   ₇ἬứП ứ  ₇ Ḗȴ 

ҫצứ ȲӐ  Ἤӣ ѡ Ɫ202211דѣ30ѡПе Ὑ Ἤӣ ẓ֝דצứ

 

ᾃ Ȳ ṼSFDR П в ῶ ѠהὙứẔ П ᶾ (ϯ ɦRTSɧ)

еӁ БἋ∟ȲὑSFDRד Ӣ ЬӑеӁȴṳ ᾃ ȲSFDR иṶ П Ь

ӑứ ( ☺֢ ц ỗ ἒױ ═ ӻ ṓМ)ȴϚӎSFDRӑứ Ṷ П

ϚḔ ∟ȲӐ  Ҡ Ӈ ᴩ цḆ ȴϱ Ҡ Ӑ   ӔẔ ᾎ

֥SFDR Пᵂᾎȴ 

Ɫ SFDRПӭ ѿ ẁӘ ד Ȳ  Ӏ ῏ ậ ц ẁП Л

Ȳ╝е Ὑ Пד Ҡ ═ ṳЛ Ḇȴ 

ȲӐеҨϞױ֪ Єᵘϩ SFDR ‹פּ П ȲӐеҨ ӁӐ  ᵂⱢ ױ֥

ПѠהȴ 

Ὑȸ᷾ Ϣ ᾃ ȲӐ  ᵂⱢ‚ Ἠῂ ᴥἨ ᴥ ֥П  ₇ȲẔ

Ҡ ЛֽἨצᵑὑẔ҃ӑ‚ цˍἨῂ ᴥП֝ ₤  ȴӐ  Ӑ  ᷾ ḟ

ֽᴶ ϤӘ П Ὑȴ 
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2019/2088 ᾎ 8 1 ȳ 2 ц 2a ѿц2020/852 ᾎ
6 1 Ἤ   ₇П ‹פּ  

 
  ₇֤ ȸ 

Ԓ ԓ Ӏ   

 

ᾎ√ ᵑ ȸ

549300EMHZSS6I8U1682 

 

Ә ᷾ …╓᷾ ὑ

█ Ἠῂ ӭ צ

П ♄ Ȳ ᷾

Л ԉᴶ Ἠῂ

ӭ כ Є֚ ѹ

᷾ еҨ ṏֻП

ᾙ ȴ 

 

  

 
 

  

ц/Ἠῂ ᴥ 
 

  

 Ӑ  ₇╥ᵡẓצӘ ᷾ ӭ ȹ 

        ʋ ╥       S  χ

и Ɫ

2020/852 ᾎ Ἤứ

Пи Ṇ ȲẔ צ

Ә ♄ ȴ

ᾎ Ữӑ ứῂ Ә

♄ ȴẓ

ӭ ПӘ ᷾ Ҡ

֥ϷҠ Л ֥и

ȴ 

 

 ʋ ϯԝẓ ӭ ПӘ ᷾

ᾼ ᵅѩ Ɫȸ__% 

ʋ 

 

‚ /ῂ ᴥȲѹ ѿ

Ә ᷾ Ɫӭ Ȳᵀ ϯԝӘ

᷾ П ᵅѩ Ɫ__% 

 

 ʋ ֥ и Ἤứ

Ә ἤ ԈП ♄  

 

 ʋ ẓ ӭ ѹ ֥ и

Ἤứ Ә ἤ ԈП

♄  

 

  ʋ Л ֥ и Ἤứẓ

Ә ἤ ԈП ♄  

 

 ʋ ẓ ӭ ᵀЛ ֥ и

Ἤứ Ә ἤ Ԉ

П ♄  

 

     ʋ ẓῂ ӭ  

  ʋ ẓῂ ӭ ПӘ ᷾ ᾼ

ᵅѩ Ɫȸ__% 

 

S ‚ /ῂ ᴥȲᵀЛ ᴩ

ԉᴶӘ ᷾  

   

 

 Ӑ  ₇Ἤ‚ П ц/Ἠῂ ᴥⱢᴶȹ 

  

Ӑ  Ἤ‚ П ῂ ᴥҔ╗ȸ(i) ₤ᴟᵅ Ȳ Ḗ‚֯כ

‹Пד2050 כ ⅍ Ὅӭ ȷѿц(ii)  ׂ Ϣ ц֮ П

ԉȲ Ḗ ׂ ֥ ԓ פּ ⁄(ѿϯ֥ ɦESG ᴥɧ)ȴ ESG ᴥ

Ҡ ᴖ ȴ 

 

╓ MSCI EM (Emerging Markets) Indexӣὑ ѩ ӭᾼȲṳⱢ

Ӑ  Ἤ‚ ПESG ᴥᴖⱢ╓ứȴ 
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Ә ἤ╓  

₇ֽᴶ ẔἬ‚ П

Ἠῂ ᴥȴ 

  Ɫ Ӑ  ₇Ἤ‚ П֢ Ἠῂ ᴥП ⇔Ἤ ӣПӘ

ἤ╓ Ɫᴶȹ 

   

ᴥ 

 

Ӑ  Ἤ‚ П ᴥ… ₤ᴟᵅ Ȳ Ḗ‚ד2050֯כѿ›

כ ⅍ Ὅӭ ȴӐ  ṿӣ ȲҔ╗(ᵀЛ

ὑ) ᷾ еҨ ὑ Ὅȳ ӭ цד Ӑ Ṷ П

Ȳ ѿ Ϛױ ᴥП ⇔ȴ 

 

᷾ еҨ ᴞᴩиέ ȲṳṼ еҨ ὑ֯2050דѿ

› כ ⅍ Ὅӭ Пד ⇔Ȳ ᴷӐ  ᷾ ֥МП═

צ ᴯȴП∟Ȳ᷾ еҨ ḕד צ═֢ ᴯ ứ цМ

ṭ Ȳṳ כ ṭ П ᾓȴ 

 

ῂ ᴥ 

 

Ӑ  Ἤ‚ Пῂ ᴥ… ׂ Ϣ ц֮ П ԉȲӼᵛ Ḗ ׂ

֥ ԓ פּ ⁄ȴ ֥ ԓ פּ ⁄…Ϛ ᴞ ἤ Ȳԍ

ᴩ  (CEO)Ἥ ╟ ѷПӘ ἤ ⁄ṳ ậᴩ ќ═ ֥ ӭ

ȴ 

 

᷾ еҨП᷾ ▲ ᶧҔ╗ṿӣ ϮѠESG ᴩ

ϢП ֥ ԓ פּ ⁄ ᶮ ᴩῴḔ ᴷц∟ ȴ ᷾

еҨ Ɫ█Ϛ ᴩϢ ч ֥ ԓ פּ ⁄Ȳ⁄ ᷾

еҨ ‒ ᴩϢБ ậ ᵅӑẃ чҠ ἤП Ḃ ╟Ȳᵡ

⁄ ᴩϢἬ ᴩ ẙП᷾ Л Ɫ Ӑ  Ἤ‚ Пῂ

ᴥד ȴ 

 

Ӑ   ᷾ еҨ ᷾ ֥еҨц᷾ ḟ П ᾙ

Ȳѿ‚ Ӑ  ПESG ᴥȴ 

 

ὑӐ  ἬṿӣӘ ╓ ПḆֵ ȲҠ ᴕ ᵿȸ

https://www.jupiteram.com/board-and-governance/#sustainable-finance-discl

osuresȴ 

 

Ӑ  ṿӣ ϮѠ (ҠҔᵶׁשṅȳ ᵫȳ ȳ ц/Ἠиέ ẁ

ȲẂֽ╓ ẁ ц )ȴ Ἠ Ҡ Лᶙ ȳЛ

ἨЛϚ ȴ 

 

 

   Ӑ  ₇Ἤ ᴩ иӘ ᷾ Пӭ Ɫᴶȹױ Ә ᷾ ϭ…ֽ

ᴶ ӭ ᵂҏ ȹ 

   

 

 

Л ӣȲ Ӑ  ṳӑἭ ᴩӘ ᷾ ȴ 
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   Ӑ  ₇Ἤ ᴩП иӘ ᷾ ֽᴶЛ Ἠῂ Ә ᷾ ӭ

כ Є֚ ȹ 

   

 

 

Л ӣȲ Ӑ  ṳӑἭ ᴩӘ ᷾ ȴ 

 

   ֽᴶᴕ Ә ἤ֪ Лᵓ ╓ ȹ 

   

 

 

Л ӣȴ 

 

   Ә ᷾ ֽᴶ ɞOECD ԍ ╓ ɟцɞ ֥ Џ ԍ Ϣ

╓ ⁄ɟ Ϛכ ȹ Ὑȸ 

   

 

 

 

Л ӣȴ 

 

  и Ὑứɦӑ כ Є֚ ɧ ⁄Ȳ и ד П᷾ Л

и Ἤứӭ כ Є֚ ѹ ẓצ  ȴ 

 

ɦӑ כ Є֚ ɧ ⁄ ӣὑ  ₇ἬⱢᴕ Ә ♄

П᷾ ȴӐ  ₇ἬⱢПẔ҃᷾ ӑᴕ Ә ♄ ȴ 

 

ԉᴶẔ҃Ә ᷾ ӼЛ ԉᴶ Ἠῂ ӭ כ Є֚ ȴ 

   

 

 

 Ӑ  ₇╥ᵡ Ә ἤ֪ Пѻ Лᵓ Ϥᴕ ȹ 

  

S 

 

╥ȲӐ   … Ә ἤ֪ ѻ Лᵓ Пᴕ ᷾כ е

Ҩ᷾ ֥∂ П ҵᴕ ֪ ȴӐ  ᴕ П ѻ Лᵓ

╓ П Ȳ Ҡ ᴕ ᵿ ȸ

https://www.jupiteram.com/board-and-governance/#sustainable-finance-discl

osuresȴ ѻ Лᵓ ╓ ᴩ ᴷ…᷾ ḟ ПϚ ȲҠ

ὑ М ᷾ ȴצ Ә ἤ֪ Пѻ Лᵓ

Ӽ ὑӐ ד  М ȴ 

 

ѻ Лᵓ …╓᷾

ḟ ὑ ȳῂ ц

ЏṶ ȳ Ϣ ȳ

ч ч Ṷ ד

ПӘ ἤ֪ Ἤ כ

П ȴ 

 

 ʋ  χ

   

 

 

 Ӑ  ₇ ᴶ ᷾ ȹ 

  

᷾ Ϛ ᵑеҨ ậӦϯᴖϱ(bottom-up)Пứ ứἤи

έѠᾎȲ֯ס╚ ẓצṏֻּנ ѹẔ ₇ ה Б ὨȲṳכ

ẓ ц ὑӂᶁכ  › ПеҨȴ 

 

Ɫ ESG ᴥᴖ ᷾ ᾼ Ȳ᷾ еҨ ѻ ♄

оӰ ȳ Ṷќҏȳᾨ ἤύ ȳ Ἠ צ ПеҨҒ ạȴ

᷾ П ᷾ еҨẓצὅḇϩȴ 

 

ҵȲ᷾ױ еҨҠ ᴖ Ẕ ⱢЛ ֥ἨЛ ֥Ӑ  

ПӘ ѠᾎПẔ҃ᴩ Ἠ ҵП ạἨ ҆ȴױϚ ᾓϯȲе

᷾ ϞṼ ᷾ ӭ

Ἥắ⇔ ֪

ẃі ᷾ ḟ ȴ 
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Ὑ ὑ ∟ПϯϚװḆ ᴩד Ḃȴԉᴶ ạП Ϛ

Ḕ Ҡ֣᷾ еҨ ậȴ 

 

› …֯ ֥Ӑ  ѻ ה ѠᾎПϯ Ӑ ẙиέᴖ

╟ȲҔ╗᷾ ∟ṅȳשׁ‹ ѿц ừḂ П еҨ ֥ȴ 

 

ᴷ ᷾ еҨṏֻᾙ П╜ Ḗ᷾ еҨṼ Ѥ╦П ԉ᷾

╜ ᴩ ֥Ȳṳ еҨ циέѿ Ẕ ᾙ ȴ 

 

   ᷾ ᾼѿ Ӑ  ₇Ἤ‚ П֢ Ἠῂ ᴥ ӣ

П᷾ צ ṷӇ ȹ 

   

 

 

᷾ еҨⱢ ESG ᴥᴖ╚ ᷾ ᾼ … ӣ

ȴ оӰ ȳ Ṷќҏȳᾨ ἤύ ȳ Ἠ צ ПеҨ

…Ӑ  Ἤ ӣПẓὅḇϩ ȴ 

 

   ᴩ ᷾ ›Ἥ ᷾ П ᵅ Ɫᴶȹ 

    

ᴩ ᷾ ›Ἥ ᷾ П ᵅ Ɫ0%ȴ 

 

ṏֻᾙ Ҕ╗ ԓ

П ▐ ȳ

…ȳ Џ ц ᾎ

ȴ 

  ᴷ ᷾ еҨẓצṏֻᾙ П╜ Ɫᴶȹ 

  

 

 

᷾ еҨ ᴩׁשṅṳ ᴩ ▲ѿ ’Ӑ  Ἤ᷾ ПеҨ

ṏֻᾙ ȴ ᷾ еҨṏֻᾙ ᴩ ᴷ … ѿϯ и

Ἠԓ ѠהⱢПȸ 

 

Á ᷾ еҨὑ᷾ › ᴩῴḔ ▲ȷ 

 

Á ᷾ еҨ ᷾ еҨ ᴩ∟ ȷц 

 

Á ᷾ еҨṼ Ѥ╦П ԉ᷾ ╜ Ȳ ᷾ еҨ ֥

ṳ ԉП᷾ ᴩⱢȴ 

 

  

 

 Ӑ  ₇П Ɫᴶȹ 

  

Ӑ  Ἤ‚ П ῂ ᴥד П᷾ ȲẔ ᵅ᷾ ѩ Ɫ30%ȴ

Ӑ  ᷾ ֥МẔ ᷾ (ɦ#2Ẕ҃ɧ )ŋ Ӧ Ӑ  Ἤ‚ ПESG

ᴥЛד П᷾ ȳ ᾎậ ד П᷾ ц/Ἠ┬ ᵗἤ Пצ═  ế

פּ  Ἤ  ȴכ
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ứ

П᷾ ѩ ȴ 

  

 

 

 

 

#1 /ῂ ᴥד Ҕ╗Ӑ  ₇Ɫ ẔἬ‚ П Ἠῂ ᴥᴖᵂҏ

П᷾ ȴ 

 

#2Ẕ҃Ҕ╗Ӑ  ₇ἬⱢПẔ ᷾ МȲ╠Л Ἠῂ ᴥד Ӽӑ ֥Ә

᷾ Ԉ῏ȴ 

 

#1 /ῂ ᴥד ᵑ ȸ 

ʟ #1AӘ І ᵑȲ ẓ Ἠῂ ӭ П᷾ ȴ 

ʟ #1BẔ҃ /ῂ ᴥІ ᵑȲ Ἠῂ ᴥד ᵀӑ ֥Ә ᷾

ԈП᷾ ȴ 

  

   

   Ӣἤ ₇Пṿӣֽᴶ Ӑ  ₇Ἤ‚ П Ἠῂ ᴥȹ 

   

 

 

Ӑ  ṳӑ ᵑ Ɫ ẔἬ‚ П ц/Ἠῂ ᴥПӭᾼᴖṿ

ӣ Ӣἤ  ₇ȴӐ   ṿӣ Ӣἤ  ₇ȲẔӭᾼҠ Ɫȸ(i)

᷾ ӭᾼȷц/Ἠ(ii)צ ᷾ (֥ᵶ ӭᾼ)ȴ 

 

и ד П♄

ѿϯԝἬҜѩ ῶӱȸ 

- ч╣ ᷾ е

Ҩ ᴥ♄ П ѩן

ȴ 

- Ӑќҏ ӱ ᷾

еҨἬⱢП ᴥ᷾

ȲẂֽ ₤ᴟ ᴥ

ȴ 

- ќҏч╣ ᷾

еҨП ᴥ ♄

ȴ 

 

ẓ ӭ ПӘ ᷾ и ד П ᵅד ⇔Ɫᴶȹ 

  

 

ẓ ӭ ПӘ ᷾ и ד П ᵅἭ ד ⇔Ɫ

0%ȴ 

 

 ѿϯẒ МȲ ᴥ ӱ и ד ᷾ П ᵅᴍиѩȴӦὑ Ѡ

ᾎҠᵒứѻ ẙ*Пи ד ⇔Ȳ 1 ӱӐ  ₇ᵶѻ ẙПἬ᷾צ

М и ד ῏Ȳ 2⁄ ӱӐ  ₇Лᵶѻ П᷾ М и

ד ῏ȴ 

1. и ד П᷾  

    ᵶѻ ẙ* 

 

 

2. и ד П᷾  

   Лᵶѻ ẙ* 

 

 

 

  *ϱ МȲɦѻ ẙɧҔᵶἬצצѻ П ẙȴ 

   

 

 

᷾

#1 /ῂ
ᴥד
30%

#2 Ẕ҃
70%

100% 

100.00% 

 

0.00% 

 

100% 
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♄ ᾿ ‚ṿẔ

҃♄ █ ӭ

ҏ ȴ 

 

₤♄ …╓ ♄ Ữ

ҠᴩПᵅ ҅Ѡ

ᵀẔ ⅍ Ὅ֯֝

Мד ὑ ṾѬ ȴ 

  ₤ ♄ П ᵅ᷾ ѩ Ɫᴶȹ 

  

 

 

ӑ ₤ ♄ Ɫ ᵅ᷾ ѩ ПἭ Ȳ╝ױ ᷾ П ᵅѩ

Ɫ0%ȴ 

    

 

…ẓ ӭ ПӘ

᷾ Ȳᵀӑᴕ

и Ә

♄ ứП ȴ 

 

и Лד П ӭ ד Ә ᷾ ᵅѩ Ɫᴶȹ 

 

  ӑ и Лד П ӭ ד Ә ᷾ Ɫ ᵅ᷾ ѩ

ПἭ Ȳ╝ױ ᷾ П ᵅѩ Ɫ0%ȴ 

   

  

 

ῂ Ә ᷾ П ᵅѩ Ɫᴶȹ 

   

 

ӑ ῂ Ә ᷾ Ɫ ᵅ᷾ ѩ ПἭ Ȳ╝ױ ᷾ П ᵅѩ

Ɫ0%ȴ 

 

  

 

ɦ#2Ẕ҃ɧ ᵑҔ╗ ṷ᷾ Ȳ ᷾ ПӭᾼⱢᴶѿц╥ᵡצԉᴶ

ᵅ ⇔П Ἠῂ ’ ȹ 

   

Ӑ  ПἬ᷾צ ᶁ…Ɫ Ӑכ  ᷾ ӭ ᴖ═צȲҔ╗ԉᴶ Ӑ

 ‚ ПESG ᴥЛד П᷾ ֯вȴ 

 

Ә Ϥᴟ᷾ ḟ Мȴ Ἤצ ᾎᴕ ЄESG֪

Ȳ Ғ Ϡ П П ᴷȴ 

 

᷾ еҨ Ә (ṼSFDRПứ …╓ ȳῂ Ἠᾙ ṶԈἨ

ᾓȲẔϚӎ ӢȲᵛҠ ᷾ П כ Є )цESG

ᴥ ϤẔ Мȴ 

 

ϠⱢ Ḗ᷾ Ἤ ᴩП᷾ ѿҵȲӐ  ӼҠⱢ Ẕ᷾כ ӭ

ȳⱢ ӭᾼѿц ӀᾓЛṾ Ȳ┬ ᵗἤ צ═  ếּפ

 ȴ צ═ ᴯ צ ᵅ ⇔П Ἠῂ ’ ȴ 

 

Ϛױ ᵑӼҠ Ҕᵶ ᾎậ ד П᷾ ȴ 

 

  ╥ᵡ╓ứ ứ╓ ᵂⱢᵒứӐ  ₇╥ᵡ Ẕ‚ П Ἠῂ ᴥד

П ᴕ ╓ ȹ 

  

MSCI EM (Emerging Markets) Indexӣὑ ѩ ӭᾼȲṳⱢ Ӑ

 Ἤ‚ П ц/Ἠῂ ᴥᴖⱢ╓ứȴ 
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ᴕ ╓ …  

₇╥ᵡ ẔἬ‚

П Ἠῂ ᴥП

╓ ȴ 

  ᴕ ╓ ֽᴶ═ Ӑ  ₇‚ П֢ Ἠῂ ᴥדϚ

ȹ 

   

Л ӣȴ 

 

   ֽᴶ═ ’᷾ ╓ ПѠᾎדϚ ȹ 

    

Л ӣȴ 

 

   ╓ứП╓ ד Ӏ Є ╓  ᴶЛ֝ȹצ

    

Л ӣȴ 

 

   Ҡ ᴶ ᷄ẞ╓ứ╓ П Ѡᾎȹ 

    

Л ӣȴ 

 

  ϱᴶ ҠṓḆֵӐ ד₇ ȹ 

  

Ḇ ֵ ₇ ứ Ȳ ṓ ᵿ ȸ

https://www.jupiteram.com/board-and-governance/#sustainable-finance-disclosur

esȴ 

 

 

 

 

 

 

https://www.jupiteram.com/board-and-governance/#sustainable-finance-disclosures
https://www.jupiteram.com/board-and-governance/#sustainable-finance-disclosures
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Ԓ   

Jupiter Asset Management Series plc 
 

… ₤  ₤ П Ὅ₤Ҡ Ӑ᷾ еҨȲІ   ԉи ȲṳṼ ᾎ√ ӴⱢצ

ԉеҨȲ Ҍ 271517Ȳὑ199710דѣ10ѡ МҶ ᴩṼ ɞUCITS Ẃɟ ⱢҠ

ẙ ᷾ (UCITS)ȴ 

Ӑ ѝԈ Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ

ẃ Ҡ ⱢӐ )צ П ȴԒ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П

ẙѹ ẃ Ҡ ⱢӐ )…Ԓ  (ϯ ɦӐеҨɧ) ϯІ  ȷӐеҨⱢ֢І

  ԉи П Ὅ₤ ₤  ȴ 

Ӑ ѝԈ 11ѣ30ѡеדӐеҨ2022כ Ὑ (ϯ ɦе Ὑ ɧ)ПϚ иȲṳ е

Ὑ ֥Ẇ ȷе Ὑ ԝὑӐ ѝԈП›ȲẔв ẆϤӐ ѝԈМȴ 

 

Ԓ Ӏ ẙ   

Jupiter Emerging Market Debt Fund 

 (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ ) 

 11ѣ30ѡד2022

 

Ӑ ѝԈἬṿӣП֤ ứ Ȳ е Ὑ ֝Ϛ֤ Ἤ СПứ  ȴ֝ד

ԝ֤ὑе Ὑ ɦ ᴩ╜ɧϚ ПӐеҨ Ṷ Ӑ ѝԈце Ὑ Ἤ П

ȴṼ Ṷ Є ῀(Б Ϛй֥ ᾃ ’…ⱢẔ Є ῀)ȲӐ ѝԈце Ὑ Ἤ

П Ꞌ Ṷ Ȳѹṳӑ ԉᴶҠ ἤПṶừȴ Ṷ Ἥױ ԉȴ 

᷾ ὑԒ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ

ⱢӐ )Л Ҝ᷾ Ϣ᷾ ֥ѻ ПѩẂȲѹЛӇ ֥Ἤ᷾צ Ϣȴ 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

Пῖὧ ᾃ ȸ ӣ ќҏПԓ ˍϚ ѿ  ἨῖԌ ῖП ӐќҀȴױ ẓצ ᵅ ү

᷾ П Ӑ ᾼ Ὠȴ 

ῖὧ ᾃ ȲỆứ ῖἬΩ♆П Ҡ ѿԒ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ

᷾ П ẙѹ ẃ Ҡ ⱢӐ )П ӐќҀȲ֪ױ ӐҠ – П Ȳ

ѹⱢ כ Ӈ Ὅ  ү ᷾  ӑẃ Ӑ  П ȴױϚ ṳҠ ═ ᴩ᾿ẞ

Ἤצ ӐⱢѦȴד ὑѿן ᴩ Ȳѿ ӐќҀ Ҡ Л֝Пצ ∟ὨȲ∂  

ү ױ Ḗ П ȴ 
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᷾ ӭ ╜  

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

… ᷾ ὑӦ֯ Ӏ ᴩПỆứц ᵓ ẙἬ Пֵаоиכ ₤᷾ ֥Ȳᾨậ

ȴ 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

ᴟюϮиПϡП ᷾ ὑӦԉᴶ╜Ἀȳאȳ֮Ѡ ᶝἨẔ҃╜Ἀᴩ╜ (Ҕ╗Ẕԉᴶ

Ἠ  )Ἤ ᴩἨ ’П ẙȳ Ἤ ᴩП ẙȲѿцṸ☺ȳ☺ȳМὧȳἮϜּר☺

☺ М Ӏ ԍ Ἤ ᴩП ẙȲѹṼ е Ὑ  ԈϮ᷾ ạ 2.12

П ứȲ ẙ ẃᴞᴟюг Л֝ ᴩȲᴖẃᴞὑԉᴶϚ ᴩП ẙЛ П

30%ȴ᷾ ҠҔ╗ П ẙȲҔ╗Ҡ цЛҠ ẙȳứ ц ẙȳӦ╜ἈἨ

еҨ ᴩП ẙ ╓ ẙȳ ц ẙȳ‒ӣ ẙȲЛ ὂἽ

’ц ’П ẙȳứ׀ ȳ ᴩἭᵋ ȳ Ӑ ȳ ẙȲц ᴩ Ἠ ὔ

ד П ẙȴԒ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П

ẙѹ ẃ Ҡ ⱢӐ )Ҡ᷾ П ẙ Ɫ Ἠ ᶮהП ȲҠ ẙ

оἨ ẙоѠהɎϯ ɦ ẙɧɏȴ ẙ ẓצ☼ ἤѹᴟюḕ397щ ᴩᵓ ȴ

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

ֵҠ Ẕ П10%᷾ ὑ ẙȲṳ Ҡѹắ Пӻὔ Ϥ ẙȴ 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

᷾ ὑ ᵅὑ᷾ П ẙЛ П85%ȴԒ Ӏ ẙ  (Ӑ  ѻ

…᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ ) Ẕ П10%ѿϱɎᴟֵ

30%ɏȲ᷾ ὑӦԉϚ Ϛ ɎҔ╗Ẕ╜ἈȳеԚἨ֮Ѡѻ Ἠ П ԍ ɏἬ

ᴩἨ’ Ȳѹ‒ӣ ứⱢBB+ѿϯἨ ứⱢBa1ѿϯἨӑ ҠП‒

ӣ ╓ứ‒ӣ Пԉᴶ ẙȴױ Ἤ╓П Ȳ…J.P.Morgan EMBI Global Diversified Index

Ἤ ϤП ȲṳҠ Л ȴ ᴟ201812דѣȲ ֯ѻ Ҕ╗• ȳỗв Ἦц 

ᶪ֯вȴ ᴖȲѻ ᴩϢП Ҡ Л Ḃ Ȳѹϱ Пѻ ⱢẂӱ ᴕȲᴖϚ

П Ȳѹױ ѻ Ӽ Ẕ Ḃ ᴖЛ Ḇȴ᷾ еҨ ⱢȲ ᷾ כ

ӭ Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ

Ҡ ⱢӐ )П᷾ ╜ ד ѹⱢӇ ȴ 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

Ҡ М᷾ ὑṸ☺ȳ☺ȳМὧȳἮϜּר☺ ☺ М ȴ֯Л че Ὑ  ԈϮ

᷾ ạ 2.1 П ứϯȲױ ẙ ֯ϱ ѿцּר Ἠ ᾼắ Ӏ ϱӀȳ Ἠ

ӻὔȴ 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

Ҡ Ẕ П15% ẙ ( ṓ∟ѝІ ɦ ẙ ɧ ϯП Ὑ) Ѡ᷾ה М

ᴩ ẙӀ ȴ 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

Ɫ Ṯ ἤӭᾼȲ Ẕ☼ Ἠ ֵ ПϮиПϚ᷾ ὑ ẙȲẂֽ

Ӑ ȳ ᴩἭᵋ ȳứ׀ ц ֥ᵂ (OECD) Ἠԉᴶ Ἤ ᴩП╜

Ἀ ẙȲ › ẙ ѿּרа Ȳѹ֯Л че Ὑ  ԈϮ᷾ ạ 2.1 П ứϯȲ

ẙ ֯OECD ắ Ӏ ϱӀȳ ἨӻὔȲṳ ẓ᷾צ ἨḆ П ȴ 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

ֵҠ Ẕ П5%᷾ ὑѿ᷾ › ԉᴶ Ɫӭ П Ὅ₤ ᷾ ȴ ᷾
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П᷾ Ҕ╗UCITS ҫ ᷾  ֯вȴяẔ╥Ȳֽ᷾ ὑ Ὅ₤ҫ ᷾  Ȳ

МҶד2013ׂ ᴩ( ᴩ)ᾎ( 48(1) Ҡ)ד2019( ẙ ᷾ ) Ẃ(ɦМҶ

ᴩUCITS Ẃɧ) 114(6) П ứȴ 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

ֵҠ Ẕ П5%᷾ ὑ֯• вӀ ᴩ П ẙȲѹ ᷾ ѿ֯ ӻדּ

ὔἬ ϱӀ̘ӻὔП ẙⱢ ȴ 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

ֵҠ Ẕ П5%Ȳ᷾ ὑ֯Л Ɫ Ӏ ᾼắ Ӏ ϱӀȳ ἨӻὔᾼЛ

᷾ ‒ (REITs)ȴ 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

Ҡ ӣϯԝ᷾ ᶾ цЏẓȲ ᷾ ᶾ цЏẓ ⱢӻὔἬ Ἠἇ Ӣἤ ₇ȳ  (Ẃ

ֽ ȳ(פּ֥ ȳ ȳ ҵ ȳҠ ẙȳ ֥ ẙȳ ₤ ẙɎᵶ

‒ӣ ẙɏȳ‒ӣ ӻפּ цӻ Ầ Ɏ Ҕ╗ᵓ ӻ ȳ ӻ ȳ ᵓӻ

ӻ ɏȴ Ӣἤ ₇Ҡӣᵂ (i) ӣ ȳ(ii) צ ᷾ ֥цˍἨ (iii) ᷾

ӣ Ȳѿ ╟ Пᵓ ȳ Ἠ‒ӣ ᴯɎױ ᴯЛϚứ Ԓ Ӏ ẙ  (Ӑ

 ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )Ἤ═צП ᾼ ẙ ɏȲ

ắМҶ ᴩЛ ạ ᾼ Ԉц ạП ȴ 

ӻ ӻὔ(Ҕ╗ ˍ ӻ ȳ‒ӣ ӻפּ цᵓ ӻ ) ṿӣẃᵂⱢ כ ᵓц

Пֵצ╠ ᴯ ᴩ Пӣȴ 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ ) Ӵ ӻ ɎἨ᷾ ὑẔ҃ẓ֝ד ἤП Ӣἤ  ₇ɏȲ⁄ ҅ῶԒ Ӏ

ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ ) ֥МҶ

ᴩὑUCITS ẂМἬὙứПἇ Ӏ ӻὔ њ ṳ   Ṷױ ӻὔП Ӵױ פּ֥

ӻὔȴ֯ ׂ› ԈП› ϯȲ᷾ еҨⱢ ᷾ ӭ ╜ ᴖ Ӵ ӻ Ȳ

ӻὔ њП ԉϚṶṹצԓ ḟứ 1ȴӻ ӻὔПӻὔ њֽ ȲҠפּ ῖὧ כ

ȴ᷾ еҨ ẓצṏֻ‒ӣ Пӻὔ њȲṳ ӻὔ њ‒ П

оȲ ѿ ᾎ ӻὔ њП פּ ᴟ ᵅȴԒ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ

᷾ П ẙѹ ẃ Ҡ ⱢӐ ) Ӵ ӻ Пӻὔ њ ὑԒ Ӏ

ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )᷾ ֥П

Ἠכ ȲἨ ὑ ӻ ᾼ ֥П Ἠכ Ȳ Лẓצԉᴶḟứ Ȳ ӻὔ

њṳ ֥е Ὑ Ἤ П ȴ 

♄ ᴯП ╟Ȳ ṿӣ ҵ ȳפּ֥ ˍ ӻ ѿц

ȳ ц ⱢПȴ 

Ἥ ᾎ 

Ɫ ṿӣױ Ӣἤ  ₇Пד ȲԒ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾

П ẙѹ ẃ Ҡ ⱢӐ ) ӣἭ ᾎ ȴ֪ױȲԒ Ӏ

ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )Ӈ ’Ẕ

Л Ẕ Ȳṳ ’֯Ἥ ᾎПϯȲ Ѭᴯ Л Ԓ Ӏ

ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ ) П

 
1Ӑ ѝԈṳ ᾎ ԝҏἬצӻὔ њȲ ᴟӐ ѝԈ ᴩѡ ѦȲӻὔ њỮӑ ԉѹҠ
Л Ḇ ȴ 
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100%ȴṼ Ἥ ᾎ Ȳ ֢ Ӣἤ ₇ ᴯ כ Ӣἤ ₇ ᾼ ֝ ᴯПӀ

Ȳṳᴕ Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ

ⱢӐ )ԉᴶ БצП Ầ ȴἭ ᾎ…Ԓ Ӏ ẙ  (Ӑ  ѻ

…᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )Пѻ Ѡᾎȴ 

ד ᾎ 

› Ἥ ᾎҵȲⱢ ẁ ҉ἤП ᾎѿᵗ’ ῖὧ ȲӼ ӣ (VaR)ᾎѿ

ṿӣ Ӣἤ  ₇Пד Ӏ ȴ ╥Ϛ ѠᾎȲᵓӣ ҭ ѿ  Ҡ

ӢПḕѡ Є ҷȲṳṼ ᶠП99%‒ Ѭ ᴩ ȴЛ ȲЬ1%צᾼ Ҡצ

ḕѡ ȴ ᾎṿӣ ҭ Ȳ֪ױ ӀᾓṳЛ Ἠᴞ ҭ

М Ȳ ὨᵛҠ Ӣ ȴ╝֯ ӀᾓϯȲ᷾ ϢЬҠ ắЄ ȴ

᷾ еҨ Ṽ МҶ ᴩ ứứ ᴩ ₤П֫ ϩ Ȳѿ ױ

ᴟ ᵅȴ 

֪ ӣד ₤ȲԒ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙ

ѹ ẃ Ҡ ⱢӐ )᷾ ֥П Л ч╣Ԓ Ӏ ẙ  (Ӑ  ѻ

…᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )Ἤ ᷾ П ᴿ ╓ ᷾

֥Ἠ ᴕ᷾ ֥ɎӼᵛȲЛᵶ Ӣἤ ₇П ᴿ᷾ ֥ɏ ᾼẒ ȴ ╓ ᷾

֥ ⱢJ.P.Morgan EMBI Global Diversified IndexȴJ.P.Morgan EMBI Global Diversified Index

… Ӧ Ӏ ѻ ѻ Ἤ ᴩПּרа ẙП ȴ ╓ П Ҡе

ậ Ἠ֣᷾ еҨ ậȴ═צ Ɫ20щȴ ҭ ЛюὑϚדȴ ṿӣ Ӣ

ἤ צ₇ ПἬצ ᴟюḕѡ ᴩ ȴԒ Ӏ ẙ  (Ӑ  ѻ …᷾

ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )᷾ ֥П ׂṼ› Ἥ ᾎ

ᾎἬ Пד ạȴ 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

┬ἬṿӣП Ӣἤ  ₇֤ӭ ҏП ѬᴯȲ Юὑ П50%ᴟ150%

П Ȳ ϱ Ѭᴯ⁄Ɫ400%ȴ Ẃֽ᷾ еҨ Ɫṿӣ Ӣἤ ₇ẃḂ Ԓ Ӏ

ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )Пᵓ ȳ

Ἠ‒ӣ … Ɫ ȲԒ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П

ẙѹ ẃ Ҡ ⱢӐ )П ѬᴯᵛҠ ᴟױ Ѭᴯȴ 

Ӑ ѝԈἬ П Ѭᴯ ПἬѿЛ֝Ȳ╥֪ⱢẔМϚ …Ṽ Ἥ ᾎ Ȳҫ

Ϛ ⁄╥Ṽ ἬṿӣП Ӣἤ ₇֤ӭ ȴ Ἥ ᾎЛ֝Ȳ ӣ֤ӭ Ѭ

ᴯ Л ᴕ Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ

Ҡ ⱢӐ )ԉᴶ БצП Ầ ȴԒ Ӏ ẙ  (Ӑ  ѻ …᷾

ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )ПἬѿ ┬֤ӭ Ѭ

ᴯȲ╥֪Ɫ Ϡ ӣἭ ᾎҵȲẔӼ ӣד ȴ Ȳ᷾ױ Ϣ ᾃ ѿ

Ἥ ᾎ ɎӼᵛȲ ᴕ Ầ ɏ Ȳֽ›ѝἬ Ȳ Ѭᴯ Л

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ

ⱢӐ ) П100%ȴ 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

Ṽ МҶ ᴩ ứ ӣ Ӣἤ ₇Ȳѿ―֢֯ Л֝ вậ ֵכ֥ ц֥כῈ ᴯ(

Ӏᾓц᷾ еҨ ӀᾓПכᾎ)ȴԒ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ

᷾ П ẙѹ ẃ Ҡ ⱢӐ ) ∂ӴПֵ Ὲ ᴯ Ȳ…Юὑ0%

ᴟ150%П ПῈ 0%ᴟ150%П Пֵ ȴױ Ӣἤ ₇ ӣ ṳ Ȳ֯█
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ṷ ᾓϯ Ҡ ȴЛ ȲЬ ═֯› Ἤ ᾎ ứП ạвȴ Ệứן

₤  ᴖṕȲ Ӣἤ ₇╥ѻ ᷾ה ֥ ЛҠἨ ᾼϚ ȴἬṿӣᾼ Ӣἤ ₇Ѭᴯ Ȳ

Л ╥ֵῈ ᴯȲЛӇ ҅ῶ Ѭᴯ ȴ Ӣἤ ₇ ᾼӭᾼҠ Л֯ὑ ᵂȲᴖ

╥ᵂⱢ ᷾ ֥ᾼ ḤἨḤὂ ╟ȴ 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

ѿּרа ȲᵀӼ═צẔ҃ ᵑ П Ȳ╥ѿ Ҡ ֪ ᾌ ᴖ ȴԒ

Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )Л

֪ ᾌ Ἤ ӢП ᴩẂ ἤ ȲᵀЬҠ Л ᴩ ȴ᷾ еҨҠ Ɫ

Ϡ ᵋ ȳ Ғ █Ϛ П Ἠ ᾌ П █Ϛ ᴟҫϚ ӭ

ᾼȲᴖ ᴩҵ ӻὔȴṳἬצ ᾓᶁצ ֥П ӻὔȲѹ ᾎ’ Ԓ Ӏ ẙ  (Ӑ

 ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ ) ὑԉϚ ᴩ ӻ

ὔȴ ӻὔЛӇ ғȲѹҠכ Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾

П ẙѹ ẃ Ҡ ⱢӐ )ᴞד ҵ ᾌ ᵓП ȴ 

Ɫצ ᷾ Ȳ֥᷾ еҨ ֵ ѿԒ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾

П ẙѹ ẃ Ҡ ⱢӐ ) ПϮиПϚ ᴩҵ ӻὔȲѿ ᵋ

ȳ Ғ █Ϛ П Ἠ ᾌ П █Ϛ ᴟҫϚ ȴṳἬצ ᾓᶁ

צ ֥П ӻὔȲѹ ᾎ’ Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П

ẙѹ ẃ Ҡ ⱢӐ ) ὑԉϚ Ἠ Лứ ᴩ ӻὔȴ ӻὔЛӇ ғȲכ

ѹҠ ὂ Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ

Ҡ ⱢӐ )ᴞד ҵ ᾌ ᵓП ȴ 

᷾ Ѡᾎ 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

ѻ ה Ȳױ ╓᷾ еҨҠᴞӦ ᷾ ᾼȲѿ Ḗ Ԓכ Ӏ ẙ  

(Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )П᷾ ӭ ȴ֯ Ḗ

Ẕ᷾כ ӭ ȲԒ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ

ẃ Ҡ ⱢӐ )ᶦ ֯ Ϯד вἬ Пל ӣ∟ ὑJ.P. Morgan EMBI 

Global Diversified Index (ϯ ɦ╓ ɧ)П ȴ 

› ╓ ҅ῶϠӦ Ӏ ѻ ѻ Ἤ ᴩПּרа ᾼ ȴ 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

ᾼ ẙ ֥Ӧϱᴖϯ(top-down)цӦϯᴖϱ(bottom-up)иέȴӦϱᴖϯиέ֯סṿԒ

Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ ) ȳ

‒ӣ ȳ׀ ᵓ ֢ ֪ ᾼ ẞ оȴⱢϠ ṷ֪ ᾼ

ᵂכḟ Ȳ᷾ еҨϞ ֪ ᴩ═ ἤ ᴷȲẂֽᵓ ȳ ȳ

ȳ ╜ ќӂן ѿц֮ ╜ᾙ ȴ 

Ӧϯᴖϱиέ֯ס ᴷ ᵑ ẙᾼ פּ ц Ӏ М ᴿ ẙד Пד ȴⱢ

Ϡќ иέȲ᷾ױ еҨ ᴷ ᵑ Ἠ ᵑеҨ ếҵ ẙ ṅשׁ ȴ 

› ╓ ᾛ҅ῶϠԒ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ

ẃ Ҡ ⱢӐ )П᷾ ȴ Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾

П ẙѹ ẃ Ҡ ⱢӐ )דצ Є иП᷾ Ҡ … ╓ Пכи ẙȲT ᷾

еҨṳ Ḗ ╓ П Ȳᴖ╥ ḖἬ П ὑל ӣ∟ ὑ ╓ ȴ

яẔ╥ȲԒ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ
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ⱢӐ )Ҡ ᷾ ὑӑ Ϥ ╓ иПכ ẙȲѹẔ ẙ ц᷾ ֥∂ ᶧ(ֽ›Ἤ )

Ằ Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ

ⱢӐ )Ἤ═צП ᴩȳ ᴩ ȳ ȳ ᵑ П ᴯ ц ȲצҠ Є ╓

Ȳ֪ױȲԒ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ

ⱢӐ )П ᾓҠ ╓ Ὑצ ȴ 

Ә Ѡᾎ 

ЄӘ Ϥᴟ᷾ ḟ ц ᶧПМȴ Ἤצ ᾎ(active ownership 

approach)ᴕ ЄESG֪ (Ẃֽ Ἠῂ ᴕ )цӘ ἤ֪ Пѻ Лᵓ Ȳ Ғ Ϡ

  П ᾼ ᴷȴױ Ѡᾎ ⱢҠ о᷾ ḟ ПᵂכȲ ᴖⱢⅎљ ẃ

ḆṾП  Ὠȴכ

… ᷾ ᴩᴕ Ȳṳ כ ᷾ ֥ ᾼеҨ ᴩ═ ἤ ПϚ ȴ᷾

еҨ ᵓӣѿϯѠהП ֥ѿ ױכ ӭ ȸ 

i) ῴ  ṅȷשׁ

ii)  ϮѠESG (ᵶ иέếѻ Лᵓ )ȷ 

iii)  ҅ ᷾ Пׁשṅȷ 

iv) ᾿ ѿцẦ֝Ẕ҃᷾ Ϣˍ еҨ ֥ȷц 

v) Ἥ ậ ԉП᷾ ׂ⁄ȴ 

Ṽᾎ҆ ứἬҠ ӢП ạҵȲԒ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П

ẙѹ ẃ Ҡ ⱢӐ )ṳ ӣПӘ ד ạἨESG᷾ ạȴ ϮѠESG

ẁ῏ СПᵅ ֤Ἠ и Л ᴞ Ѧ᷾ ȴ᷾ еҨ֯ᴕ ЛᵓӘ ἨṶԈ

Ȳ’צḟứ ҏ █᷾ ֥ ᾼеҨП᷾ Ἠ еҨ ֥ȴ› ♄ Ӧ᷾ е

Ҩ ᴩȲ Ẕ צ Ә Ϥ᷾ ḟ П ԉȴ᷾ еҨ ⱢȲ ЄӘ

Ϥ᷾ ᷾כᵗὑᵂצ ḟ Ȳѹ  ᴖṕצᵓὑ ӢḆ П ∟ ȴ ᴷӘ

ПҠ цẞứ ứἤẒ῏Пᵒ ȴṼ Ѥ╦П ԉ᷾ ╜ ậ ПכὨ

Ҡ вᵛҠ ȲϷҠ Ӈ ֵ ∟Ѡ ȴ П ӼҠ ֪ӀᾓᴖḂ

ȴ 

и ᾎ ϯПᾭ  

ὑи ᾎ ȲԒ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ

Ҡ ⱢӐ )ὑ ᴩ᷾ Л Ә ♄ Ἤ ứП Ϥᴕ ȴ 

צ ϚḔП Ȳ Ɫɦ ȳῂ цеҨᾙ (ɦESGɧ)᷾ ɧȳɦӘ

ɧцɦӘ   ᾎ ɧ ȴ 

ẙ  

ẙ ╥ӦМ ҵ ӻὔМї ԓ ᴩ ֝ Ὂ Мї( ɦCFETSɧ)ȳМҶ

צ ԉеҨ( ɦМҶ еҨɧ)ȳϱ Ἤȳ ӻὔц Ἤצ еҨѿц

ЏẓМҶ Ṇ ἬԚ֝∂ӴПМ Є ẙӀ ӻὔФ Ф ạȴױϚ ạб

ҵ ᷾ Ϣ(Ҕ╗  ֯в) М Є ד   ╟ П Ȳ᷾ ὑМ

ᴩ ẙӀ ( ɦCIBMɧ)ȴ ẙ ֯ס с᷾ CIBMᾼ ἤȲṳ ϯԝᵂᾎ

ӭױכ ȸὍ Ϥ Ӏ ᾼ Ϥ ȳṿӣ ӻὔ ╟ CFETSȳậ ᷾ ⇔

ц ẙ ҅ Ȳᴖ ṷ ╥᾿ ᷾ CIBMПד ứȴ 
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и  

֯ ẙ ПϯȲ ֯ вế ҵМҶ׀ (ɦCSDɧ) Ὑ иⱢϮ ȴṿӣ ẙ

П᷾ ϢӇ Ẕ ẙѿ ᷾ Ϣ֤ Ὅὑ׀ ҵ׀ Пи љȴ ẙ Ϥ

П ẙ ֤ ▐Ϣצ═ ѿ ЏẓМҶ Ṇ П֤ Ȳ׀Ὅὑ вПМҶ е

Ҩˍϱ Ἤȴ ЏẓМҶ Ṇ Пи љ▐ Ȳ᷾ Ϣ Ɫ ẙП

ắ Ϣȴ 

ӻὔ ạ 

ẙ П ῏֯᾿ ᴟCFETSП ẙ ҵ Іӻὔӂү(Ҕ╗TradewebếBloomberg

ӂү)ϱ Ҍȴ ӂү б ᵓӣ Ḗ (ɦRFQɧ)ПѠה ╓ứ в ẙ Ӏ῏ ᴩӻ

ὔȴ╓ứП ẙ Ӏ῏ CFETS ẁҠẁӻὔП ȴ Ҕ╗ ӻὔПᶙ ȳ

ẞ ן ц֫ Пצ ȴ Ӏ῏Ҡἴ ֫ ḖȲѹ֯ ֯ ѠỮӑ ắ›Ҡἴ ȳ

ḂἨ ֫ ȴϚӎ ֯ Ѡ ắ∟ȲἬצẔ҃ ᵛᴞ ҷ ȴCFETS ᵂ Ӏ

῏ȳ ѠȳCFETSц׀ ӣѿ ᴩӻ Пӻὔ ȴ 

ӻ ᶧ Пӻὔ☼  

ӻ … ЏẓМҶ Ṇ М МҶ еҨ П ᴖӢ ȴ 

ẙ֝Ḕ ӻὔᴖṕȸ 

Á ӻ ╓ӱӇ ֯ 10:00›ὑМҶ еҨṆ ѩ דғȴכ ӻὔП ẙ

Сѿ ṳ МҶ еҨṆ  ȴ׀

Á М Є ӻὔ њ( Ѡ)֯ 13:00›֣ ЏẓМҶ Ṇ Ҁӻ   ȴ 

Á ֯ 17:00∟Ȳ ЏẓМҶ Ṇ  Бןậ∟ȲМҶ еҨ

ẙӻҀСМ Є ẙӻὔ ȴױ ЏẓМҶ Ṇ ӻ   ᴟ

’װ ѿ ᴖ Ϥԓ ’ П љȴ 

ẕ₤᷾ Ϣ ἤ 

ẕ₤᷾ Ϣ… ậ  ᷾ Ȳṳ ֻ ắМ⇔ᾌ ἤȴױṳԒ Ӏ ẙ  (Ӑ

 ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )ӑẃᾌ ἤП╓іȲᾌ ἤ

Ҡ ᴖ оȴ 

᷾ еҨ 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

П᷾ еҨⱢѤ╦᷾ צ еҨȴ 

 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

П Ɫּרаȴ 

ѡ 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ

 )ᴖṕȲ╓ ▼Ὥц П ᴩ   Пѡ(Лᵶ гȳ ѡц ứ ѡ)ȴ 



 

148 

ӻὔѡ 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ

 )ᴖṕȲ╓ḕϚ ѡἨ Ṷ ḟứПẔ҃ѡ Ȳ ȲḕẒ ᴟюצϚӻὔѡȴ 

ῖԌ ῖ 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

֢ῖԌ ῖѻ ṼẔ ӣП Өװ ȳ ֫ ȳ Ἃ њ ц и ᴖצ ᵑȴ 

BῖȳCῖȳC2ῖцLῖῖԌѻ ẁ Ϣ᷾ Ϣ ᴩ᷾ ȴ BῖȳCῖȳC2ῖἨLῖῖ

ԌП᷾ Ϣ Ẕ  МЮ ⱢПȴ 

ᴞӢ ѡ(ứ ֽϯ) ȲBῖῖԌцC2ῖῖԌȲЛ ὑӢ ѡП›ἨП∟ ϤȲᶁ ᴞ Өװ

ד BῖῖԌПѡ ד4 ự ȲἨᴞ Өװ ד C2ῖῖԌПѡ ד2 ự Ȳᴞ

Ɫ ПLῖῖԌȴ ӭᾼПӢױ ѡ Ɫ20173דѣ31ѡȲἨⱢ ᴞ ἬӇ ᴩ

с ᴖ ḖП ѡ ȴ 

װ ᴩ цӨ  

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

МБ ᵀỮӑכӴПԉϚῖԌ ῖП װ ᴩ ὑ20235דѣ29ѡ Ѧȴ Ṷ Ҡ

ἨἋ ԉᴶ ῖԌ ᵑП װ ᴩ ȴֽБ ῖԌӨ Ȳ⁄ ᴩ ПἋ  ṶԒ ῀

МҶ ᴩȲᵡ⁄ᵛḕד ῀Ϛװȴ 

֢ῖԌ ῖὑ װ ᴩ П Өװ Ȳ Ṽ ῖԌ ᵑП ᵑᴖиᵑứⱢ10.00

ȳ10.00 аȳ10.00ּרац10.00 ȴ 

ӣ ќҏ 

ȳ Өװ ȳ ֫ ȳи ц ᵅ᷾ ═ῖ   

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

֢ῖԌ ῖП ӣֽϯἬԝȲѿԒ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П

ẙѹ ẃ Ҡ ⱢӐ )֢ῖԌ ῖ ᾼד ῶӱȴ 

ῖ  ŋ
ᵅ  װ

᷾    

ᵅ∟  

᷾    

ᵅ═ῖ 

  ứ 
Өװ   ֫  и  

L ῖ

 (аרּ)
   а 5.00% 1.50%רа 500ּרа 250ּרа 500ּרּ

L ן ῖ

 (аרּ)
   а 5.00% 1.50%רа 500ּרа 250ּרа 500ּרּ

L ן ῖ

аרּ) ứ

) 

   а 5.00% 1.50%רа 500ּרа 250ּרа 500ּרּ

L ῖ

( а) 
а 500 а 250 а 500 а  5.00% 1.50%   

L

ῖ( ) 
 500  250  500  5.00% 1.50%   

L ן

ῖ(

ứ ) 

  500  250  500  5.00% 1.50%   

B ῖ

 (аרּ)
 а  1.50%  1%רа 500ּרа 500ּרа 1,000ּרּ
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B ן ῖ

 (аרּ)
 а  1.50%  1%רа 500ּרа 500ּרа 1,000ּרּ

C ῖ

 (аרּ)
 а 1.00% 1.50%  1.50%רа 500ּרа 500ּרа 1,000ּרּ

C ן ῖ

 (аרּ)
 а 1.00% 1.50%  1.50%רа 500ּרа 500ּרа 1,000ּרּ

C2 ן ῖ

аרּ) ứ

) 

 а 0.50% 1.50%  1%רа 500ּרа 500ּרа 1,000ּרּ

C2 ן

ῖ(

ứ ) 

  1,000  500  500  0.50% 1.50%  1% 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

Пῖὧ ᾃ ȸԒ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ

Ҡ ⱢӐ ) ӣ ќҏПԓ ἨϚ Ҡ ѿ  ἨῖԌ ῖП ӐќҀȲ ӐҠ ױ֪

ȲѹⱢ ậן ȲҠ Ὅ ӑẃ Ӑ ᾼ ȴ֪ Ӑ юП╝ȲԒ Ӏ ẙ

 (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )ן ᵑῖὧ ֫═

ῖ Ҡ ᾎ֫ןἬ᷾ϤПԓ   ȴ∂ Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾

П ẙѹ ẃ Ҡ ⱢӐ )Пῖὧ ױ ∂ ȴѿ ӐќҀ ӣ ќҏȲẔӣ

֯ ן ᵑῖὧПҠи ן ȴ 

Ἃ њ  

֫Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ )ПBῖȳCῖцC2ῖῖԌ Ҡ ќҀϚ Ἃ њ ȴ Ἃ њ П  Ṽ

ῖԌᴞ ѡᴟ ֫ѡП   Ȳ ӣϯԝ ȴ 

 (ד)

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

 BῖῖԌ CῖῖԌ C2ῖῖԌ 

 2.00% 1.00% 4.00% ד 0-1

 1.00%  3.00% ד 1-2

   2.00% ד 2-3

   1.00% ד 3-4

    ѿϱד4

Ἃ њ ќҀС еҨȴ еҨ ԌἨԓ Ἃ њ ќҀСẔ҅

ϢȲᵂⱢ ȳМЮцˍἨẔ֣҃ еҨȳӐеҨцԒ Ӏ ẙ  (Ӑ  ѻ …᷾

ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ ) ẁПὢ ἬӢ ӣП ȴѿῖ ᴩ

ԛ᷾ Ἤ ᴩПῖԌЛ ậן Ἃ њ ȴῖԌПḕῖ ד ὑἬќҀПӨ

צֽ Ȳ⁄ԉᴶ ԌЛ ậן Ἃ њ ȴῖԌ Ἠ Л ậן Ἃ њ

ȴḟứ╥ᵡ ậן Ἃ њ Ȳ ֫ᾼῖԌ ⱢԒӨ ᾼῖԌȴ 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

ӐеҨ֢ ӣ ќҏП ὙȲ ṓе Ὑ ɦ ӣ ќҏɧϚ ȴ 

צ Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ )ῖԌП ȳ Ἠ Ȳ ṓе Ὑ ɦῖԌПӨ ȳ ֫цӻὔɧϚ П Ὑȴ 

╜  
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Ṷ Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ

Ҡ ⱢӐ )ПῖԌ ῖΩ♆ῖ Ȳ ֽϯῶἬӱ(ϯ ɦ ῖɧ)ȴ 

Ṷ Ṽ ϯῶἬԝП Ω♆ῖ ȴḕדΩ♆῏ ὑ12ѣ31ѡΩ♆ῖ ȷḕҙדΩ♆῏

ὑ6ѣ30ѡц12ѣ31ѡΩ♆ῖ ȷḕủΩ♆῏ ὑ3ѣ31ѡȳ6ѣ30ѡȳ9ѣ30ѡц12ѣ31ѡΩ♆

ῖ ȷḕѣΩ♆῏┬ѣὑḕѣ ∟Ϛ ѡΩ♆ῖ ȴ 

ῖ  

L ן ῖ(ּרа) ḕѣ 

L ן ῖ(ּרа ứ ) ḕѣ 

L ן ῖ( ứ ) ḕѣ 

B ן ῖ(ּרа) ḕѣ 

C ן ῖ(ּרа) ḕѣ 

C2 ן ῖ(ּרа ứ ) ḕѣ 

C2 ן ῖ( ứ ) ḕѣ 

Ṷ ѿԒ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ

Ҡ ⱢӐ )П ן ќҀῖ ȴױҵȲԒ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾

П ẙѹ ẃ Ҡ ⱢӐ )П█ṷ ῖӼҠ ѿ ӐќҀῖ ȴӦὑԒ Ӏ

ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )ӭ›ѿ Ӑќ

ҀẔ ӣ ќҏȲԒ רּ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ

ẃ Ҡ ⱢӐ ) ẁи Пן ϱ Ɫ ᴖ ן ȴ ן Ϛ Ҕᵶᵓ ȳ

ῖ цẔ҃᷾ ן ṳל ל цẔ҃ ӣП Ἠ ȴб ѿ ӐќҀῖ ȲẔӣ ֯

ὑṿԒ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ ) Ḗן ֣᷾ Ѡ ᾼ᷾ Ϣ ẁ ứ═ П Ѭ ȴ 

Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

 ῖПן Ӑᵓ Ȳ Ṽ Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾

П ẙѹ ẃ Ҡ ⱢӐ )П᷾ ӭ ᷾ ╜ ӣὑԛ᷾ ȴ 

֪  

᷾ Ϣ ᴕе Ὑ ɦ Ӣἤ  ₇ɧцɦ ֪ ɧϡ П Ὑȴ 

М ᴩ ẙӀ ц ẙ צ П  

ӦὑМ ᴩ ẙӀ (CIBM)М ứ ẙПӻὔ ᵅȲ╝Ӏ ᾌ ЄѹҠ ѽ

☼ ἤȲ ᴖ Ӏ ӻὔП ứ ẙ Є ᾌ ȴ֪ױȲ᷾ CIBMП  ―Ἥắ

☼ ἤ ᾌ ἤ ȴ› ẙ П Ҡ ЄȲד  Ҡ ֪ᴖ Ӣ ӻ

ὔц ӐȲꜙᴟҠכ ֯ҏ ױ ẙ Ӣ ȴ 

  ᴩCIBMӻὔȲ⁄  ӼҠ ὑ ӻ ᶧцӻὔ њ צפּ П ȴ

  ᴩӻὔПӻὔ њҠ Л ᴩẔӻҀד ẙἨќҀד Пӻ ȴ 

ẙ ᴩП᷾ ȲẔד Ө ȳ֣М ϢӖ ᴩ Ҍц љ ṶừȲᶁӇ в

҅ ȳ ҵ’ ҅ ȳ ҅ ἨẔ҃ ϮϢ(ṼẔ ᶮᴖứ)ⱢПȴ֪ױȲ

  Ἥắ ϮϢ Ἠפּ П ȴ 

ẙ ᴩПӻὔ… Пӻὔӂү ᵂ Ṇ ᴩȴ 

ᾎ’ Ṇ ᶔ ᵂἨ ֪ Ӏ ᾼ о ᴖ═ ȴ ד Ṇ

ᾎӔ ᵂȲ ẙ ᴩᾼӻὔᵛҠ М Ȳᴖ   ẙ ᴩӻὔ(ѿц ᴖ ḖẔ
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᷾ )П ϩ⁄Ҡ ắẞЛᵓױ֪ ȴױҵȲ  ֽ ẙ ᷾ CIBMȲ⁄Ҡ Ӽ

Ἥắϯ цˍἨӻ Ṇ Ἃ П ȴ 

᷾ CIBMӼҠ ắצᾎ ȴCIBM᷾ Пד ᾎ Ҡ ḆѹҠ ц╠Ἇȴ М Є

ד ᶝ CIBMП љἨӻὔȲ  ᷾ CIBMП ϩ ắẞ ạȲѹ֯ Ẕ҃ἬצҠ

Пӻὔ ҅Ѡ ∟Ȳ  Ҡ ֪ᴖ Ӣ Є ȴ ╜ П Ἠ оȲẂֽ

╜ ȲҠ ᵓ Ȳ ᴖӼҠ  Ἤ═צ ẙП ᵓ ȴ 

цӻ  

CMU МҶ еҨБ∂Ӵ ȲἒױФⱢ Ѡᾼ ῏ȲⱢ ӻὔ ӻ Ṷ

ừȴ ὑ֢ᴞӀ ᾼכ ӻὔȲ֢ Ӏ ᾼ ἬϚѠ Ẕ ῏ ᴩ ӻ

ȲᴖҫϚѠ ⁄Ἥ ᴩẔ ῏ ὑ Ѡ ἬἬ П ӻ ԉȴ 

МҶ еҨᵂⱢМ ẙӀ ᾼԓ ἤ Мӻὔ њȲ ᴩϚ ԓ ἤᾼ ȳӻ ц ẙ

׀ ╟ ȴМҶ еҨБ∂Ӵ ▐ ц╟ᴩ ╟Ȳṳ М ϢӖ ᴩ(ϯ

ɦМ Ϣᴩɧ)ᾼ᷅ ѹắẔ ȴМҶ еҨ ᾼפּ Ɫ ѾẔ ȲֽМҶ еҨ

ṇṓ֮ Ӣ Ȳ⁄CMUṼẔפּ ῏ ПӀ Ȳפּ֥ ὑ ẙ ẙП ԉ ὑẦ

ᵗ ῏֣МҶ еҨ ד ȴCMU ῆ═ Ȳ Ҡӣᾼᾎ√ Ἠ М

Ҷ еҨᾼ ᶧȲ֣МҶ еҨ Ἤѥᾼ ẙế ȴ ᾓϯȲד  ᾼ

Ҡ Ἃ ȲἨ῏Ҡ ᾎ֣МҶ еҨ ֫Ẕԓ ҷȴ 

ᾎ  

ẙ ╥Ϛ ᾼ ἘȲ ᴩ ứЬӑ Ȳ ᾎ ứẔ ֽᴶ ӣȴױҵȲ ᴩ ứצ

Ҡ ḆȲ ḆꜙᴟҠ ц╠ἏȲѹЛ ứӑẃ ẙ ╥ᵡ ѦȴМ ѻ

ӼҠ ẙ П ᵂȳ ᾎц ӻὔЛ Ӂ ᾼ ứȴӐеҨ Ҡצ  ֪› ᾎ

ḆᴖắẞЛᵓ ȴ 

╜ П Ἠ оȲẂֽ ╜ ȲҠ ᵓ ȴ 

Ȳױ֪  Ἤ═צ ẙП ᵓ ӼҠ ắẞ ȴ 

ᵋ  

ѿϢӖ Ɫ П   ẙ ᷾ CIBM ẙ Ӈ ᵋ ϢӖ Ȳ╝ӼҠ ὑ

ȴ ᴩ ᵋ ȲӐеҨ  ỮҠ Ӣ ᵋ Ӑȴכ ᾌצ Ȳ

ϢӖ Ȳ⁄ ӐеҨ   CIBM ẙҏ Ẕכ ȲᵛצҠ Ӣ ҷȴ 

 פּ֥

ѿϯ╥Ԓ Ӏ ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ

ⱢӐ )Б П (ἨҠ Ɫ П)ּ֥פȸ 

ӐеҨȳ еҨ ᷾ еҨὑ201910דѣ31ѡ П ц  ȴפּ֥



 

152 

 

 

 

Ԓ   

Jupiter Asset Management Series plc 
 

… ₤  ₤ П Ὅ₤Ҡ Ӑ᷾ еҨȲІ   ԉи ȲṳṼ ᾎ√ ӴⱢצ

ԉеҨȲ Ҍ 271517Ȳὑ199710דѣ10ѡ МҶ ᴩṼ ɞUCITS Ẃɟ ⱢҠ

ẙ ᷾ (UCITS)ȴ 

Ӑ ѝԈ Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙ

ѹ ẃ Ҡ ⱢӐ )צ П ȴԒ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾

П ẙѹ ẃ Ҡ ⱢӐ )…Ԓ  (ϯ ɦӐеҨɧ) ϯІ  ȷӐе

ҨⱢ֢І   ԉи П Ὅ₤ ₤  ȴ 

Ӑ ѝԈ 11ѣ30ѡеדӐеҨ2022כ Ὑ (ϯ ɦе Ὑ ɧ)ПϚ иȲṳ е

Ὑ ֥Ẇ ȷе Ὑ ԝὑӐ ѝԈП›ȲẔв ẆϤӐ ѝԈМȴ 

 

Ԓ Ӏ ן ẙ   

Jupiter Emerging Market Debt Income Fund 

(Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ ) 

 11ѣ30ѡד2022

 

Ӑ ѝԈἬṿӣП֤ ứ Ȳ е Ὑ ֝Ϛ֤ Ἤ СПứ  ȴ֝ד

ԝ֤ὑе Ὑ ɦ ᴩ╜ɧϚ ПӐеҨ Ṷ Ӑ ѝԈце Ὑ Ἤ П

ȴṼ Ṷ Є ῀(Б Ϛй֥ ᾃ ’…ⱢẔ Є ῀)ȲӐ ѝԈце Ὑ Ἤ

П Ꞌ Ṷ Ȳѹṳӑ ԉᴶҠ ἤПṶừȴ Ṷ Ἥױ ԉȴ 

᷾ ὑԒ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ

Ҡ ⱢӐ )Л Ҝ᷾ Ϣ᷾ ֥ѻ ПѩẂȲѹЛӇ ֥Ἤ᷾צ Ϣȴ 

᷾ ὑԒ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ

Ҡ ⱢӐ )П᷾ ἤ ᴩ׀ Л֝ȲѹЛắԉᴶ╜ἈἨ╜Ἀ П’ ȲӼЛắ ᴩ׀

љҠ ӣПẔ҃’ П’ ȴ 

Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ )Пῖὧ ᾃ ȸ ӣ ќҏПԓ ˍϚ ѿ  ἨῖԌ ῖП ӐќҀȴױ ẓצ ᵅ 

ү ᷾ П Ӑ ᾼ Ὠȴ 

ῖὧ ᾃ ȲỆứ ῖἬΩ♆П Ҡ ѿԒ Ӏ ן ẙ  (Ӑ  ѻ …᷾

ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )П ӐќҀȲ֪ ױ ӐҠ – П

ȲѹⱢ כ Ӈ Ὅ  ү ᷾  ӑẃ Ӑ  П ȴױϚ ṳҠ ═ ᴩ

᾿ẞ Ἤצ ӐⱢѦȴד ὑѿן ᴩ Ȳѿ ӐќҀ Ҡ Л֝Пצ ∟ὨȲ

∂  ү ױ Ḗ П ȴ 



 

153 

᷾ ӭ ╜  

Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ )Пӭ … ᷾ ὑӦ֯ԓ Ӏ ᴩПỆứц ᵓ ẙ Пֵаоиכ ₤

᷾ ֥Ȳѿ ậ ȴ 

Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ )ᴟюϮиПϡП ᷾ ὑӦԉᴶ╜Ἀȳאȳ֮Ѡ ᶝἨẔ҃╜Ἀᴩ╜ (Ҕ╗Ẕ

ԉᴶ Ἠ  )Ἤ ᴩἨ ’П ẙȲ Ἤ ᴩП ẙȲѿцṸ☺ȳ☺ȳМὧȳἮϜ

☺רּ ☺ М Ӏ ԍ Ἤ ᴩП ẙȴ֯Л че Ὑ  ԈϮ᷾ ạ

2.1 ц 2.12 П ứϯȲױ ẙ ֯ϱ ᾼắ Ӏ ϱӀȳ ἨӻὔȲѹ
ẙ ẃᴞᴟюг Л֝ ᴩȲᴖẃᴞὑԉᴶϚ ᴩП ẙЛ П30%ȴԒ

Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

Ҡ Ẕ П20% ẙ ( ṓ∟ѝІ ɦ ẙ ɧ ϯП Ὑ) Ѡ᷾ה М

ᴩ ẙӀ ȴ 

Ἤ᷾ П ẙҠҔ╗ П ᴩ Ἤ ᴩПҠ цЛҠ ẙȳứ ц ẙȳ

╜ἈцеҨἬ ᴩП ẙц╓ ẙȳ ц ẙȳ‒ӣ ẙȲЛ

ὂἽ ’ц ’П ẙȳứ׀ ȳ ᴩἭᵋ ȳ Ӑ ц ẙȴ 

Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ )᷾ ὑ ᵅὑ᷾ П ẙ Ҡ П100%ȴԒ Ӏ ן ẙ   

(Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ ) ֵҠ Ẕ П

10%᷾ ὑѿ᷾ › ԉᴶ Ɫӭ П Ὅ₤ ᷾ ȴ ᷾ П᷾ Ҕ╗

UCITS ҫ ᷾  ֯вȴяẔ╥Ȳֽ᷾ ὑ Ὅ₤ҫ ᷾  Ȳ МҶד2013ׂ

ᴩ( ᴩ)ᾎ( 48(1) Ҡ)ד2019( ẙ ᷾ ) Ẃ(ɦМҶ ᴩUCITS Ẃɧ)

114(6) П ứȴ 

Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ ) ֵҠ Ẕ П20%᷾ ὑ֯• вӀ ᴩ П ẙȲѹ ᷾ ѿ֯

ӻὔἬדּ ϱӀ̘ӻὔП ẙⱢ ȴ 

Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ )ѿּרа Ȳѹ аרѿּצ═ П ẙѿҵȲӼ ѿ֢צ═ Ӏ ᴩ ᵑ

П ẙȲ╥ѿ Ҡ ֪ ᾌ ᴖ ȴ᷾ еҨҠ ⱢϠ ᵋ ȳ Ғ

█Ϛ П Ἠ ᾌ П █Ϛ ᴟҫϚ ӭᾼȲᴖ ᴩҵ ӻὔȴṳ

Ἤצ ᾓᶁצ ֥П ӻὔȲѹ ᾎ’ Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ

᷾ П ẙѹ ẃ Ҡ ⱢӐ ) ὑԉϚ ᴩ ӻὔȴ ӻὔЛӇ

ғȲѹҠכ Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ

ẃ Ҡ ⱢӐ )ᴞד ҵ ᾌ ᵓП ȴ 

Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ )Ҡ ӣϯԝ᷾ ᶾ цЏẓȲ ᷾ ᶾ цЏẓ ⱢӻὔἬ Ἠἇ Ӣἤ ₇ȸ

(Ẃֽ ȳ(פּ֥ ȳ ȳ ҵ ȳҠ ẙȳ ֥ ẙȳ ₤

ẙ(ᵶ‒ӣ ẙ)ȳ‒ӣ ӻפּ цӻ Ầ ( Ҕ╗ᵓ ӻ ȳ ӻ ȳ ᵓӻ

ӻ )ȴ Ӣἤ ₇Ҡӣᵂ (i) ӣ ȳ(ii) צ ᷾ ֥ȲцˍἨ (iii) ᷾

ӣ Ȳѿ ╟ Пᵓ ȳ Ἠ‒ӣ ᴯ(ױ ᴯЛϚứ Ԓ Ӏ ן ẙ

 (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )Ἤ═צП ᾼ ẙ

)Ȳ ắМҶ ᴩЛ ạ ᾼ Ԉц ạП ȴ 
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Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ

ⱢӐ ) Ӵ ӻ Ἠ᷾)פּ֥ ὑẔ҃ẓ֝ד ἤП Ӣἤ  ₇)Ȳ⁄ ҅ῶԒ

Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

֥МҶ ᴩὑUCITSеᵫМἬὙứПἇ Ӏ ӻὔ њ ṳ   Ṷױ ӻὔП

Ӵױ ӻὔȴ֯פּ֥ ׂ› ԈП› ϯȲ᷾ еҨⱢ ᷾ ӭ ╜ ᴖ Ӵ

ӻ Ȳ ӻὔ њП ԉϚṶṹצԓ ḟứ ȴӻ ӻὔПӻὔ њֽ ȲҠפּ ῖὧ

כ ȴ᷾ еҨ ẓצṏֻ‒ӣ Пӻὔ њȲṳ ӻὔ

њ‒ П оȲ ѿ ᾎ ӻὔ њП פּ ᴟ ᵅȴԒ Ӏ ן ẙ  (Ӑ  

ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ ) Ӵ ӻ Пӻὔ њ

ὑԒ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ

ⱢӐ )᷾ ֥П Ἠכ ȲἨ ὑ ӻ ᾼ ֥П Ἠכ Ȳ Лẓצԉ

ᴶḟứ Ȳ ӻὔ њṳ ֥е Ὑ Ἤ П ȴ 

ṿӣ Ӣἤ ₇(Л ὑ Ἠ᷾ ӣ ) Ӣ ҵП ᷾ה ȴԒ Ӏ ן

ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )П Ѭᴯ

Юὑ П0%ᴟ150%П Ȳ Ѭᴯ⁄Ɫ400%ȴ Ẃֽ᷾ еҨ Ɫṿ

ӣ Ӣἤ ₇ẃḂ Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П

ẙѹ ẃ Ҡ ⱢӐ )Пᵓ ȳ Ἠ‒ӣ … Ɫ ȲԒ Ӏ ן ẙ   

(Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )П ѬᴯᵛҠ

ᴟױ Ѭᴯ(ᵀЛ › ϱ )ȴױϚ Ϟ МҶ ᴩП ứ Ἤṿӣ

Ӣἤ ₇П֤ӭ Ȳ֪ Лױ ᴕ Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾

П ẙѹ ẃ Ҡ ⱢӐ )ԉᴶ БצП Ầ ȴ 

ṿӣ Ӣἤ צ₇ ПӀ Ṽ МҶ ᴩ ứ ӣ (VaR)ᾎСѿ ц ᴩ

ȴ ╥Ϛ ѠᾎȲᵓӣ ҭ ѿ  Ҡ ӢПḕѡ Є ҷȲṳṼ

ᶠП99%‒ Ѭ ᴩ ȴЛ ȲЬ1%צᾼ Ҡצ ḕѡ ȴ

ᾎṿӣ ҭ Ȳ֪ױ ӀᾓṳЛ Ἠᴞ ҭ М Ȳ ὨᵛҠ

Ӣ ȴ╝֯ ӀᾓϯȲ᷾ ϢЬҠ ắЄ ȴ᷾ еҨ Ṽ МҶ ᴩ

ứứ ᴩ ₤П֫ ϩ Ȳѿ ױ ᴟ ᵅȴ 

Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ ) Ṽ МҶ ᴩ ứ ӣ Ӣἤ ₇Ȳѿ―֢֯ Л֝ вậ ֵכ֥ ц֥כῈ

ᴯ( Ӏᾓц᷾ еҨ ӀᾓПכᾎ)ȴԒ Ӏ ן ẙ  (Ӑ  ѻ …

᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ ) ∂ӴПֵ Ὲ ᴯ Ȳ…

Юὑ0%ᴟ200%П ПῈ 0%ᴟ200%П Пֵ ȴױ Ӣἤ ӣ ṳ Ȳ

֯█ṷ ᾓϯ Ҡ ȴЛ ȲЬ ═֯› Ἤ ᾎ ứП ạвȴ Ệứ

ן ₤  ᴖṕȲ Ӣἤ ₇╥ѻ ᷾ה ֥ ЛҠἨ ᾼϚ ȴἬṿӣᾼ Ӣἤ ₇Ѭ

ᴯ ȲЛ ╥ֵῈ ᴯȲЛӇ ҅ῶ Ѭᴯ ȴ Ӣἤ ₇ ᾼӭᾼҠ Л֯ὑ

ᵂȲᴖ╥ᵂⱢ ᷾ ֥ᾼ ḤἨḤὂ ╟ȴ 

Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ ) ӣד ₤ȴ ȲԒױ Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ

᷾ П ẙѹ ẃ Ҡ ⱢӐ )᷾ ֥П Ȳ Л ч╣Ԓ

Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )Ἤ

᷾ П ᴿ ╓ ᷾ ֥Ἠ ᴕ᷾ ֥(ӼᵛȲЛᵶ Ӣἤ ₇П ᴿ᷾ ֥)

ᾼẒ ȴ ╓ ᷾ ֥ Ӧ65%ПJ.P. Morgan Corporate Emerging Markets Bond Index 

(CEMBI) Broad Diversifiedц35%ПJ.P. Morgan Emerging Market Bond Index (EMBI) Global 

DiversifiedἬ ϯ)כ ɦ ֥ ╓ ɧ)ȴJ.P. Morgan Corporate Emerging Markets Bond Index 
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(CEMBI) Broad Diversified╥Ϛќԓ Ӏ ╓ ȲӦ Ӏ ԍ ᴩПּרа ẙἬ

ȴJ.P. Morgan Emerging Market Bond Index (EMBI) Global Diversified╥Ϛќԓכ Ӏ ╓

ȲӦ Ӏ ╜Ἀ ᴩПּרа ẙἬ ȴכ ╓ П Ҡе ậ Ἠ֣᷾

еҨ ậȴ═צ Ɫ20щȴ ҭ ЛюὑϚדȴ ṿӣ Ӣἤ צ₇ ПἬצ

ᴟюḕѡ ᴩ ȴ 

᷾ Ѡᾎ 

Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ ) ѻ ה Ȳױ ╓᷾ еҨҠᴞӦ ᷾ ᾼȲѿ Ḗ Ԓכ Ӏ ן

ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )П᷾ ӭ ȴ

֯ Ḗ Ẕ᷾כ ӭ ȲԒ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П

ẙѹ ẃ Ҡ ⱢӐ )ᶦ ֯ Ϯד вἬ Пל ӣ∟ ὑ ֥

╓ П ȴ 

֥ ╓ ҅ῶϠ֯ Ӏ МἬ ᴩѿּרа ПеҨ ц╜Ἀ ᾼ ȴ 

Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ )ᾼ ῖ ֥Ӧϱᴖϯ(top-down)цӦϯᴖϱ(bottom-up)иέȴӦϱᴖϯП циέԓ

ц Ṽ᷾ еҨП ᴷצҠ ẁẓᵮіϩ ∟ П

ȴױ иέ ᴕ ȳᵓ ȳ ‹ כ ѿц֮ ╜ᾙ ȴ 

Ӧϯᴖϱиέ֯ס ᴷ ᵑ ẙᾼ פּ ц Ӏ М ᴿ ẙד Пד ȴⱢ

Ϡќ иέȲ᷾ױ еҨ ᴷҔᵶGDPȳᵓ ȳ ȳ‒ӣ ȳ цflᵓן

ϩ ᵑ Ἠ ᵑеҨ ếҵ ẙ ṅשׁ ȴ 

֥ ╓ ᾛ҅ῶϠԒ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П

ẙѹ ẃ Ҡ ⱢӐ )П᷾ ȴ Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾

ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )דצ Є иП᷾ Ҡ … ֥ ╓

Пכи ẙȲᵀ᷾ еҨṳ Ḗ ֥ ╓ П Ȳᴖ╥ ḖἬ П

ὑל ӣ∟ ὑ ֥ ╓ ȴяẔ╥ȲԒ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ

᷾ П ẙѹ ẃ Ҡ ⱢӐ )Ҡ ᷾ ὑӑ Ϥ ֥ ╓ иПכ

ẙȲѹẔ ẙ ц᷾ ֥∂ ᶧ(ֽ›Ἤ ) Ằ Ԓ Ӏ ן ẙ  (Ӑ  ѻ

…᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )Ἤ═צП ᴩȳ ᴩ ȳ ȳ

ᵑ П ᴯ ц ȲצҠ Є ֥ ╓ Ȳ֪ױȲԒ Ӏ ן ẙ

 (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )П ᾓ

Ҡ ֥ ╓ Ὑצ ȴ 

Ә Ѡᾎ 

ЄӘ Ϥᴟ᷾ ḟ ц ᶧПМȴ Ἤצ ᾎ(active ownership 

approach)ᴕ ЄESG֪ (Ẃֽ Ἠῂ ᴕ )цӘ ἤ֪ Пѻ Лᵓ Ȳ Ғ Ϡ

  П ᾼ ᴷȴױ Ѡᾎ ⱢҠ о᷾ ḟ ПᵂכȲ ᴖⱢⅎљ ẃ

ḆṾП  Ὠȴכ

… ᷾ ᴩᴕ Ȳṳ כ ᷾ ֥ ᾼеҨ ᴩ═ ἤ ПϚ ȴ᷾

еҨ ᵓӣѿϯѠהП ֥ѿ ױכ ӭ ȸ 

i) ῴ  ṅȷשׁ

ii)  ϮѠESG (ᵶ иέếѻ Лᵓ )ȷ 
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iii)  ҅ ᷾ Пׁשṅȷ 

iv) ᾿ ѿцẦ֝Ẕ҃᷾ Ϣˍ еҨ ֥ȷц 

v) Ἥ ậ ԉП᷾ ׂ⁄ȴ 

Ṽᾎ҆ ứἬҠ ӢП ạҵȲԒ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾

П ẙѹ ẃ Ҡ ⱢӐ )ṳ ӣПӘ ד ạἨESG᷾ ạȴ ϮѠ

ESG ẁ῏ СПᵅ ֤Ἠ и Л ᴞ Ѧ᷾ ȴ᷾ еҨ֯ᴕ ЛᵓӘ ἨṶ

Ԉ Ȳ’צḟứ ҏ █᷾ ֥ ᾼеҨП᷾ Ἠ еҨ ֥ȴ› ♄ Ӧ᷾

еҨ ᴩȲ Ẕ צ Ә Ϥ᷾ ḟ П ԉȴ᷾ еҨ ⱢȲ ЄӘ

Ϥ᷾ ᷾כᵗὑᵂצ ḟ Ȳѹ  ᴖṕצᵓὑ ӢḆ П ∟ ȴ ᴷ

Ә ПҠ цẞứ ứἤẒ῏Пᵒ ȴṼ Ѥ╦П ԉ᷾ ╜ ậ Пכ

ὨҠ вᵛҠ ȲϷҠ Ӈ ֵ ∟Ѡ ȴ П ӼҠ ֪Ӏᾓᴖ

Ḃ ȴ 

и ᾎ ϯПᾭ  

ὑи ᾎ ȲԒ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ

ẃ Ҡ ⱢӐ )ὑ ᴩ᷾ Л Ә ♄ Ἤ ứП Ϥᴕ ȴ 

צ ϚḔП Ȳ Ɫɦ ȳῂ цеҨᾙ (ɦESGɧ)᷾ ɧȳɦӘ

ɧцɦӘ   ᾎ ɧ ȴ 

ẙ  

ẙ ╥ӦМ ҵ ӻὔМї ԓ ᴩ ֝ Ὂ Мї( ɦCFETSɧ)ȳМҶ

צ ԉеҨ( ɦМҶ еҨɧ)ȳϱ Ἤȳ ӻὔц Ἤצ еҨѿц

ЏẓМҶ Ṇ ἬԚ֝∂ӴПМ Є ẙӀ ӻὔФ Ф ạȴױϚ ạб

ҵ ᷾ Ϣ(Ҕ╗  ֯в) М Є ד   ╟ П Ȳ᷾ ὑМ

ᴩ ẙӀ ( ɦCIBMɧ)ȴ ẙ ֯ס с᷾ CIBMᾼ ἤȲṳ ϯԝᵂᾎ

ӭױכ ȸὍ Ϥ Ӏ ᾼ Ϥ ȳṿӣ ӻὔ ╟ CFETSȳậ ᷾ ⇔

ц ẙ ҅ Ȳᴖ ṷ ╥᾿ ᷾ CIBMПד ứȴ 

и  

֯ ẙ ПϯȲ ֯ вế ҵМҶ׀ (ɦCSDɧ) Ὑ иⱢϮ ȴṿӣ ẙ

П᷾ ϢӇ Ẕ ẙѿ ᷾ Ϣ֤ Ὅὑ׀ ҵ׀ Пи љȴ ẙ Ϥ

П ẙ ֤ ▐Ϣצ═ ѿ ЏẓМҶ Ṇ П֤ Ȳ׀Ὅὑ вПМҶ е

Ҩˍϱ Ἤȴ ЏẓМҶ Ṇ Пи љ▐ Ȳ᷾ Ϣ Ɫ ẙП

ắ Ϣȴ 

ӻὔ ạ 

ẙ П ῏֯᾿ ᴟCFETSП ẙ ҵ Іӻὔӂү(Ҕ╗TradewebếBloomberg

ӂү)ϱ Ҍȴ ӂү б ᵓӣ Ḗ (ɦRFQɧ)ПѠה ╓ứ в ẙ Ӏ῏ ᴩӻ

ὔȴ╓ứП ẙ Ӏ῏ CFETS ẁҠẁӻὔП ȴ Ҕ╗ ӻὔПᶙ ȳ

ẞ ן ц֫ Пצ ȴ Ӏ῏Ҡἴ ֫ ḖȲѹ֯ ֯ ѠỮӑ ắ›Ҡἴ ȳ

ḂἨ ֫ ȴϚӎ ֯ Ѡ ắ∟ȲἬצẔ҃ ᵛᴞ ҷ ȴCFETS ᵂ Ӏ

῏ȳ ѠȳCFETSц׀ ӣѿ ᴩӻ Пӻὔ ȴ 

ӻ ᶧ Пӻὔ☼  
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ӻ … ЏẓМҶ Ṇ М МҶ еҨ П ᴖӢ ȴ 

ẙ֝Ḕ ӻὔᴖṕȸ 

Á ӻ ╓ӱӇ ֯ 10:00›ὑМҶ еҨṆ ѩ דғȴכ ӻὔП ẙ

Сѿ ṳ МҶ еҨṆ  ȴ׀

Á М Є ӻὔ њ( Ѡ)֯ 13:00›֣ ЏẓМҶ Ṇ Ҁӻ   ȴ 

Á ֯ 17:00∟Ȳ ЏẓМҶ Ṇ  Бןậ∟ȲМҶ еҨ

ẙӻҀСМ Є ẙӻὔ ȴױ ЏẓМҶ Ṇ ӻ   ᴟ

’װ ѿ ᴖ Ϥԓ ’ П љȴ 

ẕ₤᷾ Ϣ ἤ 

ẕ₤᷾ Ϣ… ậ  ᷾ Ȳṳ ֻ ắМ⇔ᴟ ⇔ᾌ ἤȴױṳԒ Ӏ ן

ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )ӑẃᾌ ἤП

╓іȲᾌ ἤҠ ᴖ оȴ 

᷾ еҨ 

Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ )П᷾ еҨⱢѤ╦᷾ צ еҨȴ 

 

Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ )П Ɫּרаȴ 

ѡ 

Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ

ⱢӐ )ᴖṕȲ╓ ▼Ὥц П ᴩ   Пѡ(Лᵶ гȳ ѡц ứ ѡ)ȴ 

ӻὔѡ 

Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ

ⱢӐ )ᴖṕȲ╓ḕϚ ѡἨ Ṷ ḟứПẔ҃ѡ Ȳ ȲḕẒ ᴟюצϚӻὔѡȴ 

ῖԌ ῖ 

Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ )֢ῖԌ ῖѻ Ṽ֢ ᵑП Өװ ȳ ֫ ȳ Ἃ њ ц и ᴖצ

ᵑȴ 

BῖȳCῖȳC2ῖцLῖῖԌѻ ẁ Ϣ᷾ Ϣ ᴩ᷾ ȴ BῖȳCῖȳC2ῖἨLῖῖ

ԌП᷾ Ϣ Ẕ  МЮ ⱢПȴ 

ᴞӢ ѡ(ứ ֽϯ) ȲBῖῖԌцC2ῖῖԌȲЛ ὑӢ ѡП›ἨП∟ ϤȲᶁ ᴞ Өװ

ד BῖῖԌПѡ ד4 ự ȲἨᴞ Өװ ד C2ῖῖԌПѡ ד2 ự Ȳᴞ

Ɫ ПLῖῖԌȴ ӭᾼПӢױ ѡ Ɫ20173דѣ31ѡȲἨⱢ ᴞ ἬӇ ᴩ

с ᴖ ḖП ѡ ȴ 

װ ᴩ цӨ  
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Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ )МБ ᵀỮӑכӴПԉϚῖԌ ῖП װ ᴩ ὑ20235דѣ29ѡ Ѧȴ Ṷ

Ҡ ἨἋ ԉᴶ ῖԌ ᵑП װ ᴩ ȴֽБ ῖԌӨ Ȳ⁄ ᴩ ПἋ  Ṷ

Ԓ ῀МҶ ᴩȲᵡ⁄ᵛḕד ῀Ϛװȴ 

֢ῖԌ ῖὑ װ ᴩ П Өװ Ȳ Ṽ ῖԌ ᵑП ᵑᴖиᵑứⱢ10.00

аȳ10.00ּרаȳ10.00 ц10.00 ȴ 

ӣ ќҏ 

ȳ Өװ ȳ ֫ ȳи ц ᵅ᷾ ═ῖ   

Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ )֢ῖԌ ῖП ӣֽϯἬԝȲѿԒ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾

П ẙѹ ẃ Ҡ ⱢӐ )֢ῖԌ ῖ ᾼד ῶӱȴ 

ῖ  ŋ
ᵅ  װ

᷾    

ᵅ∟  

᷾    

ᵅ═ῖ 

  ứ 
Өװ   ֫  и  

L ῖ

 (аרּ)
   а  5.00% 1.50%רа 500ּרа 250ּרа 500ּרּ

L ן ῖ

 (аרּ)
   а  5.00% 1.50%רа 500ּרа 250ּרа 500ּרּ

L ן ῖ

аרּ) ứ

) 

   а  5.00% 1.50%רа 500ּרа 250ּרа 500ּרּ

L ῖ

( а) 
а 500 а 250 а 500 а  5.00% 1.50%   

L ן

ῖ( ứ

) 

 500  250  500   5.00% 1.50%   

L ן

ῖ(

ứ ) 

  500  250  500  5.00% 1.50%   

B ן ῖ

 (аרּ)
 а  1.50%  1%רа 500ּרа 500ּרа 1,000ּרּ

B ן

ῖ( ứ

) 

 1,000  500  500   1.50%  1% 

B ן

ῖ(

ứ ) 

  1,000  500  500   1.50%  1% 

C ῖ

 (аרּ)
 а  1.00% 1.50%  1.50%רа 500ּרа 500ּרа 1,000ּרּ

C ן ῖ

 (аרּ)
 а  1.00% 1.50%  1.50%רа 500ּרа 500ּרа 1,000ּרּ

C2 ן ῖ

аרּ) ứ

) 

 а 0.50% 1.50%  1%רа 500ּרа 500ּרа 1,000ּרּ

C2 ן

ῖ(

ứ ) 

 1,000  500  500  0.50% 1.50%  1% 

C2 ן

ῖ(

ứ ) 

  1,000  500  500  0.50% 1.50%  1% 
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Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ )Пῖὧ ᾃ ȸԒ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П

ẙѹ ẃ Ҡ ⱢӐ ) ӣ ќҏПԓ ἨϚ Ҡ ѿ  ἨῖԌ ῖП ӐќҀȲ ӐҠ

ױ֪ ȲѹⱢ ậן ȲҠ Ὅ ӑẃ Ӑ ᾼ ȴ֪ Ӑ юП╝ȲԒ

Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )ן

ᵑῖὧ ֫═ῖ Ҡ ᾎ֫ןἬ᷾ϤПԓ   ȴ∂ Ԓ Ӏ ן ẙ  (Ӑ  

ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )Пῖὧ ױ ∂ ȴѿ Ӑќ

Ҁ ӣ ќҏȲẔӣ ֯ ן ᵑῖὧПҠи ן ȴ 

Ἃ њ  

֫Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ

ⱢӐ )ПBῖȳCῖцC2ῖῖԌ Ҡ ќҀϚ Ἃ њ ȴ Ἃ њ П 

ṼῖԌᴞ ѡᴟ ֫ѡП   Ȳ ӣϯԝ ȴ 

 (ד)

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

 BῖῖԌ CῖῖԌ C2ῖῖԌ 

 2.00% 1.00% 4.00% ד 0-1

 1.00%  3.00% ד 1-2

   2.00% ד 2-3

   1.00% ד 3-4

    ѿϱד4

Ἃ њ ќҀС еҨȴ еҨ ԌἨԓ Ἃ њ ќҀСẔ҅

ϢȲᵂⱢ ȳМЮцˍἨẔ֣҃ еҨȳӐеҨцԒ Ӏ ן ẙ  (Ӑ  ѻ

…᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ ) ẁПὢ ἬӢ ӣП ȴѿῖ

ᴩԛ᷾ Ἤ ᴩПῖԌЛ ậן Ἃ њ ȴῖԌПḕῖ ד ὑἬќҀПӨ

צֽ Ȳ⁄ԉᴶ ԌЛ ậן Ἃ њ ȴῖԌ Ἠ Л ậן Ἃ

њ ȴḟứ╥ᵡ ậן Ἃ њ Ȳ ֫ᾼῖԌ ⱢԒӨ ᾼῖԌȴ 

Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ ) ӐеҨ֢ ӣ ќҏП ὙȲ ṓе Ὑ ɦ ӣ ќҏɧϚ ȴ 

צ Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ

ⱢӐ )ῖԌПӨ ȳ ֫ȳ Ἠ Ȳ ṓе Ὑ ɦῖԌПӨ ȳ ֫цӻὔɧϚ

П Ὑȴ 

╜  

Ṷ Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ

ẃ Ҡ ⱢӐ )ПῖԌ ῖΩ♆ῖ Ȳ ֽϯῶἬӱ(ϯ ɦ ῖɧ)ȴ 

Ṷ Ṽ ϯῶἬԝП Ω♆ῖ ȴḕדΩ♆῏ ὑ12ѣ31ѡΩ♆ῖ ȷḕҙדΩ♆῏

ὑ6ѣ30ѡц12ѣ31ѡΩ♆ῖ ȷḕủΩ♆῏ ὑ3ѣ31ѡȳ6ѣ30ѡȳ9ѣ30ѡц12ѣ31ѡΩ♆

ῖ ȷḕѣΩ♆῏┬ѣὑḕѣ ∟Ϛ ѡΩ♆ῖ ȴ 

ῖ  

L ן ῖ(ּרа) ḕѣ 

L ן ῖ(ּרа ứ ) ḕѣ 
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L ן ῖ( ứ ) ḕѣ 

L ן ῖ( ứ ) ḕѣ 

B ן ῖ(ּרа) ḕѣ 

B ן ῖ( ứ ) ḕѣ 

B ן ῖ( ứ ) ḕѣ 

C ן ῖ(ּרа) ḕѣ 

C2 ן ῖ(ּרа ứ ) ḕѣ 

C2 ן ῖ( ứ ) ḕѣ 

C2 ן ῖ( ứ ) ḕѣ 

Ṷ ѿԒ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ

ẃ Ҡ ⱢӐ )П ן ќҀῖ ȴױҵȲԒ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ

᷾ П ẙѹ ẃ Ҡ ⱢӐ )П█ṷ ῖӼҠ ѿ ӐќҀῖ ȴӦὑԒ

Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )

ӭ›ѿ ӐќҀẔ ӣ ќҏȲԒ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П

ẙѹ ẃ Ҡ ⱢӐ ) ẁи Пן ϱ Ɫ ᴖ ן ȴ ן

Ϛ Ҕᵶᵓ ȳῖ цẔ҃᷾ ן ṳל ל цẔ҃ ӣП Ἠ ȴб ѿ ӐќҀ

ῖ ȲẔӣ ֯ὑṿԒ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙ

ѹ ẃ Ҡ ⱢӐ ) Ḗן ֣᷾ Ѡ ᾼ᷾ Ϣ ẁ ứ═ П Ѭ ȴ 

Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ ) ῖПן Ӑᵓ Ȳ Ṽ Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ

᷾ П ẙѹ ẃ Ҡ ⱢӐ )П᷾ ӭ ᷾ ╜ ӣὑԛ᷾ ȴ 

֪  

᷾ Ϣ ᴕе Ὑ ɦ Ӣἤ  ₇ɧцɦ ֪ ɧϡ П Ὑȴ 

М ᴩ ẙӀ ц ẙ צ П  

ӦὑМ ᴩ ẙӀ (CIBM)М ứ ẙПӻὔ ᵅȲ╝Ӏ ᾌ ЄѹҠ ѽ

☼ ἤȲ ᴖ Ӏ ӻὔП ứ ẙ Є ᾌ ȴ֪ױȲ᷾ CIBMП  ―Ἥắ

☼ ἤ ᾌ ἤ ȴ› ẙ П Ҡ ЄȲד  Ҡ ֪ᴖ Ӣ ӻ

ὔц ӐȲꜙᴟҠכ ֯ҏ ױ ẙ Ӣ ȴ 

  ᴩCIBMӻὔȲ⁄  ӼҠ ὑ ӻ ᶧцӻὔ њ צפּ П ȴ

  ᴩӻὔПӻὔ њҠ Л ᴩẔӻҀד ẙἨќҀד Пӻ ȴ 

ẙ ᴩП᷾ ȲẔד Ө ȳ֣М ϢӖ ᴩ Ҍц љ ṶừȲᶁӇ в

҅ ȳ ҵ’ ҅ ȳ ҅ ἨẔ҃ ϮϢ(ṼẔ ᶮᴖứ)ⱢПȴ֪ױȲ

  Ἥắ ϮϢ Ἠפּ П ȴ 

ẙ ᴩПӻὔ… Пӻὔӂү ᵂ Ṇ ᴩȴ 

ᾎ’ Ṇ ᶔ ᵂἨ ֪ Ӏ ᾼ о ᴖ═ ȴ ד Ṇ

ᾎӔ ᵂȲ ẙ ᴩᾼӻὔᵛҠ М Ȳᴖ   ẙ ᴩӻὔ(ѿц ᴖ ḖẔ

᷾ )П ϩ⁄Ҡ ắẞЛᵓױ֪ ȴױҵȲ  ֽ ẙ ᷾ CIBMȲ⁄Ҡ Ӽ

Ἥắϯ цˍἨӻ Ṇ Ἃ П ȴ 

᷾ CIBMӼҠ ắצᾎ ȴCIBM᷾ Пד ᾎ Ҡ ḆѹҠ ц╠Ἇȴ М Є

ד ᶝ CIBMП љἨӻὔȲ  ᷾ CIBMП ϩ ắẞ ạȲѹ֯ Ẕ҃ἬצҠ
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Пӻὔ ҅Ѡ ∟Ȳ  Ҡ ֪ᴖ Ӣ Є ȴ ╜ П Ἠ оȲẂֽ

╜ ȲҠ ᵓ Ȳ ᴖӼҠ  Ἤ═צ ẙП ᵓ ȴ 

цӻ  

CMU МҶ еҨБ∂Ӵ ȲἒױФⱢ Ѡᾼ ῏ȲⱢ ӻὔ ӻ Ṷ

ừȴ ὑ֢ᴞӀ ᾼכ ӻὔȲ֢ Ӏ ᾼ ἬϚѠ Ẕ ῏ ᴩ ӻ

ȲᴖҫϚѠ ⁄Ἥ ᴩẔ ῏ ὑ Ѡ ἬἬ П ӻ ԉȴ 

МҶ еҨᵂⱢМ ẙӀ ᾼԓ ἤ Мӻὔ њȲ ᴩϚ ԓ ἤᾼ ȳӻ ц ẙ

׀ ╟ ȴМҶ еҨБ∂Ӵ ▐ ц╟ᴩ ╟Ȳṳ М ϢӖ ᴩ(ϯ

ɦМ Ϣᴩɧ)ᾼ᷅ ѹắẔ ȴМҶ еҨ ᾼפּ Ɫ ѾẔ ȲֽМҶ еҨ

ṇṓ֮ Ӣ Ȳ⁄CMUṼẔפּ ῏ ПӀ Ȳפּ֥ ὑ ẙ ẙП ԉ ὑẦ

ᵗ ῏֣МҶ еҨ ד ȴCMU ῆ═ Ȳ Ҡӣᾼᾎ√ Ἠ М

Ҷ еҨᾼ ᶧȲ֣МҶ еҨ Ἤѥᾼ ẙế ȴ ᾓϯȲד  ᾼ

Ҡ Ἃ ȲἨ῏Ҡ ᾎ֣МҶ еҨ ֫Ẕԓ ҷȴ 

ᾎ  

ẙ ╥Ϛ ᾼ ἘȲ ᴩ ứЬӑ Ȳ ᾎ ứẔ ֽᴶ ӣȴױҵȲ ᴩ ứצ

Ҡ ḆȲ ḆꜙᴟҠ ц╠ἏȲѹЛ ứӑẃ ẙ ╥ᵡ ѦȴМ ѻ

ӼҠ ẙ П ᵂȳ ᾎц ӻὔЛ Ӂ ᾼ ứȴӐеҨ Ҡצ  ֪› ᾎ

ḆᴖắẞЛᵓ ȴ 

╜ П Ἠ оȲẂֽ ╜ ȲҠ ᵓ ȴ 

Ȳױ֪  Ἤ═צ ẙП ᵓ ӼҠ ắẞ ȴ 

ᵋ  

ѿϢӖ Ɫ П   ẙ ᷾ CIBM ẙ Ӈ ᵋ ϢӖ Ȳ╝ӼҠ ὑ

ȴ ᴩ ᵋ ȲӐеҨ  ỮҠ Ӣ ᵋ Ӑȴכ ᾌצ Ȳ

ϢӖ Ȳ⁄ ӐеҨ   CIBM ẙҏ Ẕכ ȲᵛצҠ Ӣ ҷȴ 

 פּ֥

ѿϯ╥Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ

Ҡ ⱢӐ )Б П (ἨҠ Ɫ П)ּ֥פȸ 

ӐеҨȳ еҨ ᷾ еҨὑ201910דѣ31ѡ П ц  ȴפּ֥

ӻ  

ֽ᷾ ӭ ╜ Ἤ ȲԒ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П

ẙѹ ẃ Ҡ ⱢӐ ) Ӵ ӻ ȴ 

Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ Ɫ

Ӑ )צ ӻ П Є ⱢẔ П20%Ȳᵀ᷾ еҨṳЛ Ԓ Ӏ

ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )П

ӻ Ẕ П10%ȴ ֽᴶȲԒ Ӏ ן ẙ  (Ӑ  ѻ …᷾

ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )П ҙד цד ԝҏӣὑ ӻ
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П   ѿц   ҜԒ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾

П ẙѹ ẃ Ҡ ⱢӐ ) Пᴍиѩȴ 

ד ’₇ ḕѡṼ┬Ӏ П Ȳ ’₇ ϯ ᴟ ᵋ’ ứἬ ḖП 

ѿϯȲ ӣḕѡ ’  ȴ 

ӻ ᴖṕȲἬ ứПӻὔ њ ⱢṼ   ЏẓӀ (MiFID)╓҆(2004/39/EC)ậ

П᷾ еҨȲἨ רּ ṩ Ṷ ᴩ ῖеҨ П ϯП еҨȲѹ

еҨắ ṩ Ṷ ᴩ ῖеҨП֥Ẇ ȲἨⱢɦắ Ҡ‒ӣ ɧȴắ Ҡ

‒ӣ ╓ȸ 

(i) EEA П‒ӣ ȷἨ 

(ii)  EEA ѿҵП19887דѣђ Ӑ ֥Ầ (Basle Capital Convergence Agreement)

פּ (ᵛ ЂȳҒ ЄȳѡӐȳּר ) П‒ӣ ȷἨ 

(iii)  ᴫ ȳ ᴫ ȳ ȳ ☺Ἠ ᴫ П‒ӣ ȴ 

ӻ Пӻὔ њ ᴟюẓצA-2Ἠד П‒ӣ ȲἨ ӐеҨ(Ἠ᷾ еҨ) Ɫẓ

A-2Пצ ᵶ ȴἨ῏Ȳ דẓA-2Ἠצ П Ἠ ’Ԓ Ӏ ן

ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )֪█ӑ П

ӻὔ њӑ Ἤפּ ắП ҷȲ⁄ӼҠ ắ ӑ Пӻὔ њȴ 

ӻ ᴖṕȲἬןắП   ’₇ ẓצ ⇔☼ ἤȲṳ Ӧắ Ӏ Ἠ Ὑ

оПֵ ӻὔ ạ ᴩ Ȳѿ ѿ ῺẔҏ › ᾼ ṣ ҏ ȴןắП ’₇ Ӧ

ӻὔ њ П ᴩȲѹЛ ӻὔ њПῶ צ ד⇔ ἤȴ ȳӀ ц ᴩ

ᴖṕȲ ’₇ ҉Ԍи Ȳ Ϛ ứ ᴩ П ⱢԒ Ӏ ן ẙ  (Ӑ

 ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ ) П20%ȴ Ԓ

Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )צ

Л֝Пӻὔ њȲ⁄֯ Ϛ ᴩ П20% ϱ Ȳ Ғ Л֝ ІП ’₇ȴ

ҵȲԒױ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ

ⱢӐ )ἬןậП ’₇Ҡԓ ⱢӦ ȳ ПϚ Ἠ ֮Ѡ ȳ

ἨӦϚ Ἠ ПеԚ Ἤ ᴩἨ’ ПЛ֝Ҡ ẙ Ӏ Џ

ẓȲֽе Ὑ  ԈϮ 2.12 Ἤ ȴ֯ױ ᶮϯȲԒ Ӏ ן ẙ  (Ӑ  ѻ

…᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )ןắП ẙ ᴟюẃᴞг Л֝П

ᴩ Ȳ ԉᴶ Ϛ ᴩ П ẙ Л Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾

ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ ) П30%ȴ 

’₇ 

Ṽ МҶ ᴩ ứȲ᷾ еҨ Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾

П ẙѹ ẃ Ҡ ⱢӐ ) ἇ Ӣἤ  ₇ӻὔ(Л ╥ӣᵂ᷾ Ἠצ

᷾ ֥Пӭᾼ)ἬןậП ’₇Ȳ ӣ ’₇ ╜ ȴӐеҨ҅ῶԒ Ӏ ן

ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )ѿἬצ Ѡ

ậПԉᴶןה ’₇цˍἨ Ȳ Ӧ׀ ’צ═ ȴ ⱢẔ҃ ₤П ’₇ׄ Ȳ⁄

’₇ҠӦắ ѹ ’₇ ẁ῏ П ϮѠ’  ȴצ═

Ӈצֽ ȲԒ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ

Ҡ ⱢӐ ) ֣Ẕӻὔ њןậ ’₇Ȳѿ ᵅ֪ṿӣἇ Ӣἤ ₇ц ӣצ ᷾

֥ᶾ ᴖ ӢПӻὔ њ ȴԒ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾
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П ẙѹ ẃ Ҡ ⱢӐ ) ὑ᷾ еҨ ⱢӇ П ᾓϯȲ ἇ Ӣἤ ₇

ӻὔ ắ   ’₇ȳ ₇ ╜Ἀе ȳẔ҃Л֝ẞ ѡП╜Ἀ ’ ẙцῖ Ȳ Ȳ

’₇цẔԛ ӣӇ ֥МҶ ᴩ ứѿц ֥е Ὑ  ԈϡἬ צ ắ֥ן ’₇П

Ԉȴ 

П׀ ’₇ѬᴯҠ ֪Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П

ẙѹ ẃ Ҡ ⱢӐ )Пӻὔ њᴖצЛ֝ȲѹӇ ֥МҶ ᴩ ứȴӐеҨ צ

ל ╜ ѝԈȲ ὙןắП֢ ᵑὑᴕ ц ᴩἬ ϩ ᾼ Ὠ∟Ἤ

ậП╜ ȴ П׀ ’₇Ἤ ӣП ל ╜ ┬Л֝ӻὔ њ ᴩẦ Ȳṳ Ԓ Ӏ

ן ẙ  (Ӑ  ѻ …᷾ ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ )Ἤןậ

П ᵑ(ᴕ ἬןắᵂⱢ ’₇П ἤȲẂֽ‒ӣ ᵑἨ ᾌ ѿцԉᴶ☼ ἤ ϩ

╜ П Ὠ )ᴖצЛ ȴ֝ԉᴶ   ’₇ Ṽ МҶ ᴩ ứце Ὑ  ԈϡἬ צ

’₇ԛ᷾ П Ԉи ԛ᷾ ȴӐеҨ֪ԛ᷾   ’₇ᴖצ Д ȲẂֽ   ’

₇᷾ Пד ẙẔ ᴩ ӑ Ἠפּ Пפּ ȴ 

ӻὔ њ ᶧ 

᷾ еҨ Ҡӣѿ ᴩӻὔПӻὔ њȲạứ ӻὔ њПӻὔ њ‒ӣ ⇔ṳ═

ᴩ ȴ 

᷾ еҨ ӻὔ њ ᵡẁ ☼ ἤṳ֣Ԓ Ӏ ן ẙ  (Ӑ  ѻ …᷾

ὑ᷾ П ẙѹ ẃ Ҡ ⱢӐ ) ҏẓצ ᾨϩП ȲW Ɫ╚ ӻὔ

њПṼ ȲᵀЬ ׂɞ ẂɟἬὙứцӐ ѝԈɦ ӻ ɧϚ Ἤ П ᵅ‒ӣ

ứцᾎ√֮ᴯ ứȴ 

᷾ еҨᾼӻὔ њ Ҡ ᶧ ӻὔ њП ԓ⇔ȳв ạц Ȳѿц

ד Ӏ ᾼᾎ√ȳ ц╜ᾙ ȴӻὔ њ Сѿ ṳứ ᷾ еҨȴ ứ

Пԉᴶ נּ ӻὔ њӇ ᶔⱢ ṳ ֥᷾ еҨПᵂ Ḗȴ 

᷾ Ϣ е Ὑ ɦ ֪ ɧϚ ѿậ צ ӻὔ њ ц‒ӣ Пד ȴ 
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Ԓ   

Jupiter Asset Management Series plc 
 

… ₤  ₤ П Ὅ₤Ҡ Ӑ᷾ еҨȲІ   ԉи ȲṳṼ ᾎ√ ӴⱢצ

ԉеҨȲ Ҍ 271517Ȳὑ199710דѣ10ѡ МҶ ᴩṼ ɞUCITS Ẃɟ ⱢҠ

ẙ ᷾ (UCITS)ȴ 

Ӑ ѝԈ Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )צ П ȴԒ

ẙ  (  П ẃ Ҡ ⱢӐ )…Ԓ  (ϯ ɦӐеҨɧ) ϯІ  ȷӐе

ҨⱢ֢І   ԉи П Ὅ₤ ₤  ȴ 

Ӑ ѝԈ 11ѣ30ѡеדӐеҨ2022כ Ὑ (ϯ ɦе Ὑ ɧ)ПϚ иȲṳ е

Ὑ ֥Ẇ ȷе Ὑ ԝὑӐ ѝԈП›ȲẔв ẆϤӐ ѝԈМȴ 

 

Ԓ ẙ   

Merian Global Dynamic Bond Fund  

(  П ẃ Ҡ ⱢӐ ) 

 11ѣ30ѡד2022

 

Ӑ ѝԈἬṿӣП֤ ứ Ȳ е Ὑ ֝Ϛ֤ Ἤ СПứ  ȴ֝ד

ԝ֤ὑе Ὑ ɦ ᴩ╜ɧϚ ПӐеҨ Ṷ Ӑ ѝԈце Ὑ Ἤ П

ȴṼ Ṷ Є ῀(Б Ϛй֥ ᾃ ’…ⱢẔ Є ῀)ȲӐ ѝԈце Ὑ Ἤ

П Ꞌ Ṷ Ȳѹṳӑ ԉᴶҠ ἤПṶừȴ Ṷ Ἥױ ԉȴ 

᷾ ὑԒ ẙ  (  П ẃ Ҡ ⱢӐ )П᷾ ἤ ᴩ׀ Л֝ȲѹЛ

ắԉᴶ╜ἈἨ╜Ἀ П’ ȲӼЛắ ᴩ׀ љҠ ӣПẔ҃’ П’ ȴ 

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )Пῖὧ ᾃ ȸ ӣ ќҏПԓ ˍϚ

ѿ  ἨῖԌ ῖП ӐќҀȴױ ẓצ ᵅ ү ᷾ П Ӑ ᾼ Ὠȴ 

ῖὧ ᾃ ȲỆứ ῖἬΩ♆П Ҡ ѿԒ ẙ  (  П ẃ Ҡ Ɫ

Ӑ )П ӐќҀȲ֪ױ ӐҠ – П ȲѹⱢ כ Ӈ Ὅ  ү ᷾  

ӑẃ Ӑ  П ȴױϚ ṳҠ ═ ᴩ᾿ẞ Ἤצ ӐⱢѦȴד ὑѿן ᴩ

Ȳѿ ӐќҀ Ҡ Л֝Пצ ∟ὨȲ∂  ү ױ Ḗ П ȴ 
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᷾ ӭ ╜  

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )П᷾ ӭ … ֥’Ӑц ᾼ᷾

Ȳ Ḗ Єᾼᶙԓ֫ ȴ 

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ ) Ẕ ᴟюϮиПϡи ᷾ ὑ

֢ ПỆứן ẙ ֥ȴԒ ẙ  (  П ẃ Ҡ ⱢӐ )╥Ϛ ԓ

₤  ȲẔ᷾ Л  Ἠ Мὑԉᴶ ứ֮ ἨӀ Ȳ ᴖȲ֯Л чМҶ ᴩЛ

Ἤ ѿц ԈϡἬ ứП ạϯȲ᷾ еҨ ὑϚ ᶮϯ ӣ֢ ᶾ ѿ

аѿҵПרּ ạ֯ ֵЛ Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )

ПϮиПϚȴԒ ẙ  (  П ẃ Ҡ ⱢӐ ) ֵ Ẕ П20%

᷾ ὑ Ϥ П ᵅὑ Baa Ἠᵅὑ BBB Ȳᵀᴟюὑ Ϥ ẓצ

Ἠ B ПỆứן ẙ(Ἠֽӑ С Ȳᵀ ᷾ еҨ ứ ›

ד ῏)ȴԒ ẙ  (  П ẃ Ҡ ⱢӐ )᷾ ὑӦԉϚ Ϛ (Ҕ╗Ẕ╜

Ἀȳ ПеԚἨ֮Ѡѻ )Ἤ ᴩἨ’ Ȳѹ‒ӣ ᵅὑ᷾ Ἠӑ ҠП

‒ӣ (ᵛ Ἠ )╓ứ‒ӣ Пԉᴶ ẙȲ Л Ẕ ᾼ10%ȴԒ

ẙ  (  П ẃ Ҡ ⱢӐ )᷾ ֥ М᷾ ὑ᷾ еҨ Ɫ ד ᵅ

ᴷᾼ ẙӀ ( ₇ ȳ ᵑȳ  Ἠẞ ѡ)ȴ 

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )Ҡ᷾ П ẙҔ╗֢ Ệứן ẙȲѿ

цҔ╗ᵀЛ ὑӦ╜ἈȳẔװ  ȳ֮Ѡ╜Ἀȳ Ἠ ᴯἬ ᴩἨ ’П ẙȷԍ ẙȲ

Ҕ╗Ҡ ẙцеҨ Ӑ ȷѿ ן ἨẔ҃ ᵂⱢ ’₇ПЛ ὂἽ ’цẔ҃

’ПҠ ẙȷ╜ἈцеҨ ᴩП ╓ ẙ(inflation-indexed bonds)ȷ ᴩứ׀

ᴩἭᵋ ц Ἠ Ἤ ᴩП ẙȲѹṼ е Ὑ  ԈϮ᷾ ạ

2.12 П ứȲ ẙ ẃᴞᴟюг Л֝ ᴩȲᴖẃᴞὑԉᴶϚ ᴩП ẙЛ

П30%ȴỆứן ẙҠצỆứȳ Ἠ ᵓ ȲҔ╗ ╓ứἨ ᵓ ч֣

Пᵓ ȲἨṼ ד ᴖ Пᵓ ȴԒ ẙ  (  П ẃ Ҡ Ɫ

Ӑ ) Ҡ Ẕ П15% ẙ ( ṓ∟ѝІ ɦ ẙ ɧ ϯП Ὑ) Ѡ᷾ה

М ᴩ ẙӀ ȴ 

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )ᴟю80%ᾼ ᷾ ὑ֯ ֥ᵂ

(OECD)ắ Ӏ ϱӀȳ Ἠӻὔᾼ ẙȴԒ ẙ  (  П ẃ

Ҡ ⱢӐ )᷾ ὑԉᴶ ϚOECDắ Ӏ ȲЛ Ẕ П10%ȴԒ

ẙ  (  П ẃ Ҡ ⱢӐ )Ӽ Ɫ Ṯ ἤӭᾼ᷾ ὑῖ ẙȴ 

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )᷾ ὑẓצᵮן ҷ ПЏẓ(ẂֽȸἨ

Ҡצ ẙ(contingent convertible bondsȲϯ ɦCoCo ɧ)ȳѻ ᴯ Ԓắ ẙ(senior non 

preferred debt)ѿц ứ ҵϚ ϡ ӐЏẓ )Л Ẕ П30%ȲᴖẔМ ὑ

CoCo П᷾ ֵЛ Ԓ ẙ  (  П ẃ Ҡ ⱢӐ ) П

10%ȴCoCo ╥Ϛ Ɫῖ ȲḀἨὑ Ӣ ᴟᾎứ Ӑ  ḖП ứɦ ṶԈɧ

Ἠ ᴩ ᴩ П П═ ϩ ᴩӐ  П װ֥ ᴯ

ẙȴ ҵϚ ϡ ӐЏẓ⁄ⱢҠ ẓצ ᴩ ᾎứ Ӑѩ ᵅὑ ứѬᴯ Ẕ

(write-down) П Џẓȴ 

֥ ẙ…ӦẒ Ἠֵ   Џẓ ֥ᴖכП ẙȴ ֥ ẙ Ӧ ῖ Ἠ ẙ

Ἠ פּ֥ ֥ᴖכȴѿ ֥ ẙ(ẂֽҠ ẙ)ⱢẂȲԒ ẙ  (  П

ẃ Ҡ ⱢӐ ) Ḗ ứן ☼ϤȳӐ ὑẞ ȲцҠиṹ ῖП ᴖ

ȴɔ ẙПן цצ Пẞ ѡ Ҡ П ẁ ќ ἨṿẔẓ᷾ ȷ֝ Ȳ
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в П Ӣἤ ⁄иכ₇ ẁẔ ῖ П ȴ֝ ֮Ȳ ₤ ẙϷ╥

Ϛ ᵶ Ϥה Ӣἤ иПכ₇ ȴ ₤ ẙҠӦ ᴩȳ נּ ȳ’ еҨцẔ҃е

Ҩ ᴩȴױ ẙӼⱢ ֥ ẙȲ Ӧ Ϥ ҵП Ӕ ѿ ḆẔ ᾓȲ ѿ

ẙכиП ֯ ȴ᷾ ₤ ẙ СẔ═צϢצ ֯Ẕ ᴩϢἬ ứП ц ԈϯȲ

Ҡןậ┬ ₤ ẙἬ П ẙ ᾼ   Ҁȴױ ᷾ ṳ᾿ ᷾ ὑ ẙӐṝȴԒ

ẙ  (  П ẃ Ҡ ⱢӐ ) ᷾ ὑ ₤ ẙ( ᵂἨ

ᵂ)ȲẔ ҀȳӐ  Ἠ ⁄ ṶԒἬּפứȳѿЛד (Ẃֽ Ἠῖ ╓

)Пᾌ Ɫ Ԉᴖ ȴ 

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )Ҡ᷾ ПҠ ẙȳ ֥ ẙц ₤

ẙ в Ἠ פּ֥ Ӣἤ иȴכ₇ ᴖȲ Ӣἤ ₇ἬӢП ҵ Л

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ ) ϯ П ạȴױ ₤ ẙ

Ɫ ẙоᶮהȲҠᴞӦҏ ц СẔ҃᷾ ϢȲṳ ҠПắ ӻὔ Ȳѹ

Ɫ╥֯ắ Ӏ ἨӻὔἬӻὔПҠ ẙȴ 

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ ) ֵҠ Ẕ П10%᷾ ὑ֯•

вӀ ᴩ П ẙ(Ẃֽ ẙ)Ȳѹ ᷾ ѿ֯ ӻὔἬדּ ϱӀ̘ӻὔП

ẙⱢ ȴ 

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ ) ֵҠ Ẕ П5%᷾ ὑ֯Л

Ɫ Ӏ ᾼắ Ӏ ϱӀȳ ἨӻὔᾼЛ ᷾ ‒ (REITs)ȴ 

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ ) ֵҠ Ẕ П10%᷾ ὑѿ᷾

› ԉᴶ Ɫӭ П Ὅ₤ ᷾ ȴ ᷾ П᷾ Ҕ╗UCITS ҫ ᷾

 ֯вȴяẔ╥Ȳֽ ᷾ ὑ Ὅ₤ҫ ᷾  Ȳ МҶד2013ׂ ᴩ( ᴩ)ᾎ(

48(1) Ҡ)ד2019( ẙ ᷾ ) Ẃ(ɦМҶ ᴩUCITS Ẃɧ) 114(6) П ứȴ 

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )Ҡ ӣ᷾ ᶾ цЏẓȲ ᷾ ᶾ ц

Џẓ ⱢӻὔἬ Ἠἇ Ӣἤ ₇Ȳֽ  (Ẃֽ ȳ(פּ֥ ȳ ȳ

ӻὔȳҠ ẙȳ ֥ ẙȳ ₤ ẙȳ‒ӣ ӻפּ цӻ ȴפּ֥ ‒ӣ פּ

ӻ ПҵȲӻ Пפּ֥ ᾼ Ҡ Ҕ╗ᵓ ȳ ȳỆứן ẙȳ  ╓ ц ȴ

Ӣἤ ₇Ҡӣᵂ (i) ӣ ȳ(ii) צ ᷾ ֥цˍἨ (iii) ᷾ ӣ Ȳ ắМ

Ҷ ᴩЛ ạ ᾼ Ԉц ạП ȴ Ӣἤ ₇б ╟ Пᵓ ȳ Ἠ‒ӣ ᴯ

(Ҡ Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )Ἤ═צП ᾼ ẙד )Ȳ

(Ҕ╗‒ӣȳ цᵓ )Ȳцѿ צ ѹ Ӑכ֥ ПѠה ᴩӻὔȲ╝ Ӣἤ

₇ ᵗὑצ Ԓכ ẙ  (  П ẃ Ҡ ⱢӐ )П᷾ ӭ ȴ 

Ɫ’ ῖὧП ȲԒ ẙ  (  П ẃ Ҡ ⱢӐ ) ӣ ᵂⱢẔ

ᶾ Ȳ ѿ ȳ ц ȴԒ ẙ  (  П ẃ Ҡ ⱢӐ

 ) ᵓӣ ḕѡ Ẕ ȴԒ ẙ  (  П ẃ Ҡ ⱢӐ )

П ҷ ӣ ₤ ᴩ Ȳѿ ’Ԓ ẙ  (  П ẃ Ҡ

ⱢӐ )֯Ϛד ὑ99%ᾼɦ ᶠɧ‒ ϯȲṳѿ20щ═צ Ɫ П Л

  П10%ȴ 

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ ) ứ Ẕ ѬᴯȲѹЛ ᴶ Ẕ

Ѭᴯ ЮὑԒ ẙ  (  П ẃ Ҡ ⱢӐ ) 100%ᴟפּ

400%П Ȳ ᴖȲԒ ẙ  (  П ẃ Ҡ ⱢӐ )ᾼӂᶁ Ѭᴯ

Ɫ300%Ȳѹפּ Ѭᴯ Л Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )

ᾼ800%ȴ ╥ ɞ ẂɟП ứ Ἤṿӣ Ӣἤ ₇П֤ӭ Ȳᴖӑᴕ Ԓ
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ẙ  (  П ẃ Ҡ ⱢӐ )ԉᴶ БצП Ἠ Ầ Ȳᵛṿ

ṷ Ầ Пӭᾼ…֯ὑ ᵅ ȴṿӣ֤ӭ ᾎ ᾼ ѬᴯȲẔ Ѡה

╥ѿԒ ẙ  (  П ẃ Ҡ ⱢӐ ) ứᾼԓ Ӣἤ  ₇(Ҕ╗Ɫ᷾

ӭᾼцˍἨⱢ ӭᾼἬṿӣᾼ Ӣἤ  ₇)֤ӭ ếȲ ѿẔ Ἤ ҏᾼѩ

ȴṿӣ Ɫ ᾼѠᾎצẔ ạȲ֪ⱢẔṳӑ᾿ ạԒ ẙ  (

 П ẃ Ҡ ⱢӐ )ᾼ ѩ Ȳ Ӕ Ӏᾓϯᾼ ҷ ȴ 

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ ) Ṽ МҶ ᴩ ứ ӣ Ӣἤ ₇Ȳѿ

―֢֯ Л֝ вậ ֵכ֥ ц֥כῈ ᴯ( Ӏᾓц᷾ еҨ ӀᾓП

ᾎ)ȴԒכ ẙ  (  П ẃ Ҡ ⱢӐ ) ∂ӴПֵ Ὲ ᴯ

Ȳ…Юὑ0%ᴟ400%П ПῈ 0%ᴟ400%П Пֵ ȴױ Ӣἤ ₇ ӣ ṳ

 Ȳ֯ █ṷ ᾓϯ Ҡ ȴЛ ȲЬ ═֯› Ἤ ᾎ ứП ạв(Ӽ

ᵛȲ֯20щ═צ ц99%Пɦ ᶠɧ‒ ṳṿӣϚד ᾼ ԈϯȲԒ

ẙ  (  П ẃ Ҡ ⱢӐ )ᾼ Л   П10%)ȴ Ệứן

₤  ᴖṕȲ Ӣἤ ₇╥ѻ ᷾ה ֥ ЛҠἨ ᾼϚ ȴἬṿӣᾼ Ӣἤ ₇Ѭᴯ

ȲЛ ╥ֵῈ ᴯȲЛӇ ҅ῶ Ѭᴯ ȴ Ӣἤ ₇ ᾼӭᾼҠ Л֯ὑ ᵂȲ

ᴖ╥ᵂⱢ ᷾ ֥ᾼ ḤἨḤὂ ╟ȴ 

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )ѿּרа ȴ 

֯ Ḗ ᷾כ ӭ Ȳ᷾ еҨ Ɫ᷾ цצ ᷾ ֥Пӭᾼ ᴩҵ ӻὔȲѿ

ҵ ȳ Ғ █Ϛ П Ἠ ᾌ П █Ϛ ᴟҫϚ ȲἨᵂ

Ɫ∂Ӵ█ ᾼ ẙἨ ᴯᾼ ҅Ѡ ȴԒ ẙ  (  П ẃ Ҡ ⱢӐ )

Ṽ ᷾ еҨ ὑӀ ֫ ֪ П ᴷȲẂֽᵓ ȳ ȳ ц֮

╜ᾙ Ȳ Ẕ ᴯȴṳἬצ ᾓᶁצ ֥П ӻὔȲѹ ᾎ’ Ԓ

ẙ  (  П ẃ Ҡ ⱢӐ ) ὑԉϚ Ἠ Лứ ᴩ ӻὔȴ ӻὔ

ЛӇ ғȲѹҠכ ὂ Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )ᴞד ҵ ᾌ

ᵓП ȴ Ӣἤ ₇ȲҔ╗֥כῈ ᴯȲҠ ӣẃ ᷾ еҨ ὑ ȳ‒ӣȳ

׀ ᵓ ᾼכᾎȲѠᾎ╥ ᾿ ᵂֵἨὍῈ ᴯȲἨ צ╠ ᾬἨ֥כ ᴯ

ᾼ ḤἨ ᴯȴ ᷾ еҨ █ ᷾ ᾼ ἨẔד ὑҫϚ ᷾ ᾼד

ᵧ ϯ Ȳ―Ҡ ∂Ӵ֥כῈ ᴯȲҫϷҠ ⱢϠ Ἠ ᵅ ᴖ∂Ӵ֥כῈ

ᴯȴⱢ Ὲכ֥╟ ᴯȲӐ   ӣẂֽ ȳ ȳ цӻפּ֥ פּ֥ Ӣἤ

₇ȴ 

᷾ Ѡᾎ 

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ ) ѻ ה Ȳױ ╓᷾ еҨҠᴞ

Ӧ ᷾ ᾼȲѿ Ḗ Ԓכ ẙ  (  П ẃ Ҡ ⱢӐ )П᷾ ӭ

ȴ֯ Ḗ Ẕ᷾כ ӭ ȲԒ ẙ  (  П ẃ Ҡ ⱢӐ )ᶦ ֯

Ϯד вἬ Пל ӣ∟ ὑBloomberg Barclays Global Aggregate Index 

(USD Hedged) (ϯ ɦ╓ ɧ)П ȴ 

› ╓ ҅ῶϠ ᾛПԓ ẙȴ 

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )П ẙ ֥Ӧϱᴖϯ(top-down)цӦ

ϯᴖϱ(bottom-up)иέȴӦϱᴖϯиέ֯סṿԒ ẙ  (  П ẃ Ҡ ⱢӐ

 ) ȳ‒ӣ ȳ׀ ᵓ ֢ ֪ ᾼ ẞ оȴⱢϠ ṷ

֪ ᾼ ᵂכḟ Ȳ᷾ еҨϞ ֪ ᴩ═ ἤ ᴷȲẂֽᵓ ȳ

ȳ ȳ ╜ ќӂן ѿц֮ ╜ᾙ ȴӦϯᴖϱиέ֯ס ᴷ ᵑ
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ẙᾼ פּ ц Ӏ М ᴿ ẙד Пד ȴⱢϠќ иέȲ᷾ױ е

Ҩ ᴷ цеҨ ȲҔ╗GDPȳᵓ ȳ‒ӣ ȳ ן ᵓ ϩȳ Ӏ

ứᴯȳ נּ ȳ Ȳѿцҵ ẙ ṅשׁ ȴ 

› ╓ ᾛ҅ῶϠԒ ẙ  (  П ẃ Ҡ ⱢӐ )П᷾ ȴ Ԓ

ẙ  (  П ẃ Ҡ ⱢӐ )דצ Є иП᷾ Ҡ … ╓ Пכи

ẙȲᵀ᷾ еҨṳ Ḗ ╓ П Ȳᴖ╥ ḖἬ П ὑל ӣ∟

ὑ ╓ ȴяẔ╥ȲԒ ẙ  (  П ẃ Ҡ ⱢӐ )Ҡ ᷾ ὑӑ Ϥ

╓ иПכ ẙȲѹẔ ẙ ц᷾ ֥∂ ᶧ(ֽ›Ἤ ) Ằ Ԓ ẙ

 (  П ẃ Ҡ ⱢӐ )Ἤ═צП ᴩȳ ᴩ ȳ ȳ ᵑ П ᴯ ц

ȲצҠ Є ╓ Ȳ֪ױȲԒ ẙ  (  П ẃ Ҡ ⱢӐ )П

ᾓҠ ╓ Ὑצ ȴ 

Ә Ѡᾎ 

ЄӘ Ϥᴟ᷾ ḟ ц ᶧПМȴ Ἤצ ᾎ(active ownership 

approach)ᴕ ЄESG֪ (Ẃֽ Ἠῂ ᴕ )цӘ ἤ֪ Пѻ Лᵓ Ȳ Ғ Ϡ

  П ᾼ ᴷȴױ Ѡᾎ ⱢҠ о᷾ ḟ ПᵂכȲ ᴖⱢⅎљ ẃ

ḆṾП  Ὠȴכ

… ᷾ ᴩᴕ Ȳṳ כ ᷾ ֥ ᾼеҨ ᴩ═ ἤ ПϚ ȴ᷾

еҨ ᵓӣѿϯѠהП ֥ѿ ױכ ӭ ȸ 

i) ῴ  ṅȷשׁ

ii)  ϮѠESG (ᵶ иέếѻ Лᵓ )ȷ 

iii)  ҅ ᷾ Пׁשṅȷ 

iv) ᾿ ѿцẦ֝Ẕ҃᷾ Ϣˍ еҨ ֥ȷц 

v) Ἥ ậ ԉП᷾ ׂ⁄ȴ 

Ṽᾎ҆ ứἬҠ ӢП ạҵȲԒ ẙ  (  П ẃ Ҡ ⱢӐ )ṳ

ӣПӘ ד ạἨESG᷾ ạȴ ϮѠESG ẁ῏ СПᵅ ֤Ἠ и Л ᴞ

Ѧ᷾ ȴ᷾ еҨ֯ᴕ ЛᵓӘ ἨṶԈ Ȳ’צḟứ ҏ █᷾ ֥ ᾼ

еҨП᷾ Ἠ еҨ ֥ȴ› ♄ Ӧ᷾ еҨ ᴩȲ Ẕ צ Ә Ϥ᷾ ḟ

П ԉȴ᷾ еҨ ⱢȲ ЄӘ Ϥ᷾ ᷾כᵗὑᵂצ ḟ Ȳѹ 

ᴖṕצᵓὑ ӢḆ П ∟ ȴ ᴷӘ ПҠ цẞứ ứ

ἤẒ῏Пᵒ ȴṼ Ѥ╦П ԉ᷾ ╜ ậ ПכὨҠ вᵛҠ ȲϷҠ Ӈ ֵ

∟Ѡ ȴ П ӼҠ ֪ӀᾓᴖḂ ȴ 

и ᾎ ϯПᾭ  

ὑи ᾎ ȲԒ ẙ  (  П ẃ Ҡ ⱢӐ )ὑ ᴩ᷾ Л

Ә ♄ Ἤ ứП Ϥᴕ ȴ 

צ ϚḔП Ȳ Ɫɦ ȳῂ цеҨᾙ (ɦESGɧ)᷾ ɧȳɦӘ

ɧцɦӘ   ᾎ ɧ ȴ 

ẙ  

ẙ ╥ӦМ ҵ ӻὔМї ԓ ᴩ ֝ Ὂ Мї( ɦCFETSɧ)ȳМҶ

צ ԉеҨ( ɦМҶ еҨɧ)ȳϱ Ἤȳ ӻὔц Ἤצ еҨѿц
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ЏẓМҶ Ṇ ἬԚ֝∂ӴПМ Є ẙӀ ӻὔФ Ф ạȴױϚ ạб

ҵ ᷾ Ϣ(Ҕ╗  ֯в) М Є ד   ╟ П Ȳ᷾ ὑМ

ᴩ ẙӀ ( ɦCIBMɧ)ȴ ẙ ֯ס с᷾ CIBMᾼ ἤȲṳ ϯԝᵂᾎ

ӭױכ ȸὍ Ϥ Ӏ ᾼ Ϥ ȳṿӣ ӻὔ ╟ CFETSȳậ ᷾ ⇔

ц ẙ ҅ Ȳᴖ ṷ ╥᾿ ᷾ CIBMПד ứȴ 

и  

֯ ẙ ПϯȲ ֯ вế ҵМҶ׀ (ɦCSDɧ) Ὑ иⱢϮ ȴṿӣ ẙ

П᷾ ϢӇ Ẕ ẙѿ ᷾ Ϣ֤ Ὅὑ׀ ҵ׀ Пи љȴ ẙ Ϥ

П ẙ ֤ ▐Ϣצ═ ѿ ЏẓМҶ Ṇ П֤ Ȳ׀Ὅὑ вПМҶ е

Ҩˍϱ Ἤȴ ЏẓМҶ Ṇ Пи љ▐ Ȳ᷾ Ϣ Ɫ ẙП

ắ Ϣȴ 

ӻὔ ạ 

ẙ П ῏֯᾿ ᴟCFETSП ẙ ҵ Іӻὔӂү(Ҕ╗TradewebếBloomberg

ӂү)ϱ Ҍȴ ӂү б ᵓӣ Ḗ (ɦRFQɧ)ПѠה ╓ứ в ẙ Ӏ῏ ᴩӻ

ὔȴ╓ứП ẙ Ӏ῏ CFETS ẁҠẁӻὔП ȴ Ҕ╗ ӻὔПᶙ ȳ

ẞ ן ц֫ Пצ ȴ Ӏ῏Ҡἴ ֫ ḖȲѹ֯ ֯ ѠỮӑ ắ›Ҡἴ ȳ

ḂἨ ֫ ȴϚӎ ֯ Ѡ ắ∟ȲἬצẔ҃ ᵛᴞ ҷ ȴCFETS ᵂ Ӏ

῏ȳ ѠȳCFETSц׀ ӣѿ ᴩӻ Пӻὔ ȴ 

ӻ ᶧ Пӻὔ☼  

ӻ … ЏẓМҶ Ṇ М МҶ еҨ П ᴖӢ ȴ 

ẙ֝Ḕ ӻὔᴖṕȸ 

Á ӻ ╓ӱӇ ֯ 10:00›ὑМҶ еҨṆ ѩ דғȴכ ӻὔП ẙ

Сѿ ṳ МҶ еҨṆ  ȴ׀

Á М Є ӻὔ њ( Ѡ)֯ 13:00›֣ ЏẓМҶ Ṇ Ҁӻ   ȴ 

Á ֯ 17:00∟Ȳ ЏẓМҶ Ṇ  Бןậ∟ȲМҶ еҨ

ẙӻҀСМ Є ẙӻὔ ȴױ ЏẓМҶ Ṇ ӻ   ᴟ

’װ ѿ ᴖ Ϥԓ ’ П љȴ 

ẕ₤᷾ Ϣ ἤ 

ẕ₤᷾ Ϣ… ậ  ᷾ Ȳṳ ֻ ắ ᵅ⇔ᴟМ⇔ᾌ ἤȴױṳԒ

ẙ  (  П ẃ Ҡ ⱢӐ )ӑẃᾌ ἤП╓іȲᾌ ἤҠ ᴖ оȴ 

᷾ еҨ 

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )П᷾ еҨⱢѤ╦᷾ צ е

Ҩȴ 

 

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )П Ɫּרаȴ 

ѡ 
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Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )ᴖṕȲ╓ ▼Ὥ П ᴩ  

Пѡ(Лᵶ гȳ ѡц ứ ѡ)ȴ 

ӻὔѡ 

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )ᴖṕȲ╓ḕϚ ѡἨ Ṷ ḟứП

Ẕ҃ѡ Ȳ ȲḕẒ ᴟюצϚӻὔѡȴ 

ῖԌ ῖ 

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )֢ῖԌ ῖѻ Ṽ֢ ᵑП Өװ ȳ

֫ ȳ Ἃ њ ц и ᴖצ ᵑȴ 

BῖȳCῖȳC2ῖцLῖῖԌѻ ẁ Ϣ᷾ Ϣ ᴩ᷾ ȴ BῖȳCῖȳC2ῖцLῖῖ

ԌП᷾ Ϣ Ẕ  МЮ ⱢПȴ 

ᴞӢ ѡ(ứ ֽϯ) ȲBῖῖԌцC2ῖῖԌȲЛ ὑӢ ѡП›ἨП∟ ϤȲᶁ ᴞ Өװ

ד BῖῖԌПѡ ד4 ự ȲἨᴞ Өװ ד C2ῖῖԌПѡ ד2 ự Ȳᴞ

Ɫ ПLῖῖԌȴ ӭᾼПӢױ ѡ Ɫ20173דѣ31ѡȲἨⱢ ᴞ ἬӇ ᴩ

с ᴖ ḖП ѡ ȴ 

װ ᴩ цӨ  

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )МБ ᵀỮӑכӴПԉϚῖԌ ῖ

П װ ᴩ ὑ20235דѣ29ѡ Ѧȴ Ṷ Ҡ ἨἋ ԉᴶ ῖԌ ᵑП װ ᴩ

ȴֽБ ῖԌӨ Ȳ⁄ ᴩ ПἋ  ṶԒ ῀МҶ ᴩȲᵡ⁄ᵛḕד ῀Ϛװȴ 

֢ῖԌ ῖὑ װ ᴩ П Өװ Ȳ Ṽ ῖԌ ᵑП ᵑᴖиᵑứⱢ10.00

ц10.00ּרаȴ 

ӣ ќҏ 

ȳ Өװ ȳ ֫ ȳи ц ᵅ᷾ ═ῖ   

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )֢ῖԌ ῖП ӣֽϯἬԝȲѿԒ

ẙ  (  П ẃ Ҡ ⱢӐ )֢ῖԌ ῖ ᾼד ῶӱȴ 

ῖ  ŋ
ᵅ  װ

᷾    

ᵅ∟  

᷾    

ᵅ═ῖ 

  ứ 
Өװ   ֫  и  

L ῖ

 (аרּ)
   а  5.00% 1.00%רа 500ּרа 250ּרа 500ּרּ

L ן ῖ

 (аרּ)
   а  5.00% 1.00%רа 500ּרа 250ּרа 500ּרּ

L ן ῖ

аרּ) ứ

) 

   а  5.00% 1.00%רа 500ּרа 250ּרа 500ּרּ

L

ῖ( ) 
 500  250  500   5.00% 1.00%   

L ן

ῖ( ) 
 500  250  500   5.00% 1.00%   

L ן

ῖ( ứ

) 

 500  250  500   5.00% 1.00%   

L ן

ῖ(
  500  250  500   5.00% 1.00%   
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ứ ) 

L ן

ῖ( ) 
  500  250  500   5.00% 1.00%   

B ῖ

 (аרּ)
 а  1.00%  1%רа 500ּרа 500ּרа 1,000ּרּ

B ן ῖ

 (аרּ)
 а  1.00%  1%רа 500ּרа 500ּרа 1,000ּרּ

C ῖ

 (аרּ)
 а  1.00% 1.00%  1.50%רа 500ּרа 500ּרа 1,000ּרּ

C ן ῖ

 (аרּ)
 а  1.00% 1.00%  1.50%רа 500ּרа 500ּרа 1,000ּרּ

C2 ן ῖ

аרּ) ứ

) 

 а 0.50% 1.00%  1%רа 500ּרа 500ּרа 1,000ּרּ

C2 ן

ῖ(

ứ ) 

 1,000  500  500  0.50% 1.00%  1% 

C2 ן

ῖ(

ứ ) 

  1,000  500  500  0.50% 1.00%  1% 

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )Пῖὧ ᾃ ȸԒ ẙ  (

 П ẃ Ҡ ⱢӐ ) ӣ ќҏПԓ ἨϚ Ҡ ѿ  ἨῖԌ ῖП ӐќҀȲ ӐҠ

ױ֪ ȲѹⱢ ậן ȲҠ Ὅ ӑẃ Ӑ ᾼ ȴ֪ Ӑ юП╝ȲԒ

ẙ  (  П ẃ Ҡ ⱢӐ )ן ᵑῖԌПῖὧ ֫═ῖ Ҡ ᾎ֫ןἬ᷾

ϤПԓ   ȴ∂ Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )Пῖὧ ױ ∂

ȴѿ ӐќҀ ӣ ќҏȲẔӣ ֯ ן ᵑῖὧПҠи ן ȴ 

Ἃ њ  

֫Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )ПBῖцCῖῖԌ Ҡ ќҀϚ

Ἃ њ ȴ Ἃ њ П  ṼῖԌᴞ ѡᴟ ֫ѡП   Ȳ ӣϯԝ ȴ 

 (ד)

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

Ἃ њ  

(┬ἬќҀӨ П
ᴍиѩ ) 

 BῖῖԌ CῖῖԌ C2ῖῖԌ 

 2.00% 1.00% 4.00% ד 0-1

 1.00%  3.00% ד 1-2

   2.00% ד 2-3

   1.00% ד 3-4

    ѿϱד4

Ἃ њ ќҀС еҨȴ еҨ ԌἨԓ Ἃ њ ќҀСẔ҅

ϢȲᵂⱢ ȳМЮцˍἨẔ֣҃ еҨȳӐеҨцԒ ẙ  (  П ẃ

Ҡ ⱢӐ ) ẁПὢ ἬӢ ӣП ȴѿῖ ᴩԛ᷾ Ἤ ᴩПῖԌЛ ậן Ἃ њ

ȴῖԌПḕῖ ד ὑἬќҀПӨ צֽ Ȳ⁄ԉᴶ ԌЛ ậן Ἃ

њ ȴῖԌ Ἠ Л ậן Ἃ њ ȴḟứ╥ᵡ ậן Ἃ њ Ȳ

֫ᾼῖԌ ⱢԒӨ ᾼῖԌȴ 

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ ) ӐеҨ֢ ӣ ќҏП ὙȲ

ṓе Ὑ ɦ ӣ ќҏɧϚ ȴ 
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צ Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )ῖԌП ȳ Ἠ Ȳ ṓе

Ὑ ɦῖԌПӨ ȳ ֫цӻὔɧϚ П Ὑȴ 

╜  

Ṷ Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )ПῖԌ ῖΩ♆ῖ Ȳ

ֽϯῶἬӱ(ϯ ɦ ῖɧ)ȴ 

Ṷ Ṽ ϯῶἬԝП Ω♆ῖ ȴḕדΩ♆῏ ὑ12ѣ31ѡΩ♆ῖ ȷḕҙדΩ♆῏

ὑ6ѣ30ѡц12ѣ31ѡΩ♆ῖ ȷḕủΩ♆῏ ὑ3ѣ31ѡȳ6ѣ30ѡȳ9ѣ30ѡц12ѣ31ѡΩ♆

ῖ ȷḕѣΩ♆῏┬ѣὑḕѣ ∟Ϛ ѡΩ♆ῖ ȴ 

ῖ  

L ן ῖ(ּרа) ḕѣ 

L ן ῖ(ּרа ứ ) ḕѣ 

L ן ῖ( ) ḕѣ 

L ן ῖ( ứ ) ḕѣ 

L ן ῖ( ) ḕѣ 

L ן ῖ( ứ ) ḕѣ 

B ן ῖ(ּרа) ḕѣ 

C ן ῖ(ּרа) ḕѣ 

C2 ן ῖ(ּרа ứ ) ḕѣ 

C2 ן ῖ( ứ ) ḕѣ 

C2 ן ῖ( ứ ) ḕѣ 

Ṷ ѿԒ ẙ  (  П ẃ Ҡ ⱢӐ )П ן ќҀῖ ȴױҵȲԒ

ẙ  (  П ẃ Ҡ ⱢӐ )П█ṷ ῖӼҠ ѿ ӐќҀῖ ȴӦὑԒ

ẙ  (  П ẃ Ҡ ⱢӐ )ӭ›ѿ ӐќҀẔ ӣ ќҏȲԒ

ẙ  (  П ẃ Ҡ ⱢӐ ) ẁи Пן ϱ Ɫ ᴖ ן ȴ

ן Ϛ Ҕᵶᵓ ȳῖ цẔ҃᷾ ן ṳל ל цẔ҃ ӣП Ἠ ȴб ѿ

ӐќҀῖ ȲẔӣ ֯ὑṿԒ ẙ  (  П ẃ Ҡ ⱢӐ ) Ḗ

ן ֣᷾ Ѡ ᾼ᷾ Ϣ ẁ ứ═ П Ѭ ȴ 

Ԓ ẙ  (  П ẃ Ҡ ⱢӐ ) ῖПן Ӑᵓ Ȳ Ṽ Ԓ

ẙ  (  П ẃ Ҡ ⱢӐ )П᷾ ӭ ᷾ ╜ ӣὑԛ᷾ ȴ 

֪  

ᾎ’ Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )П Ӣ ȷ█ṷ ᾓ

ϯȲҠ ᾎ Ӣ ѹꜙᴟҠ ҷἬ᷾ П  ȴ 

᷾ Ϣ ᴕе Ὑ ɦ Ӣἤ  ₇ɧцɦ ֪ ɧϡ П Ὑȴ 

М ᴩ ẙӀ ц ẙ צ П  

ӦὑМ ᴩ ẙӀ (CIBM)М ứ ẙПӻὔ ᵅȲ╝Ӏ ᾌ ЄѹҠ ѽ

☼ ἤȲ ᴖ Ӏ ӻὔП ứ ẙ Є ᾌ ȴ֪ױȲ᷾ CIBMП  ―Ἥắ

☼ ἤ ᾌ ἤ ȴ› ẙ П Ҡ ЄȲד  Ҡ ֪ᴖ Ӣ ӻ

ὔц ӐȲꜙᴟҠכ ֯ҏ ױ ẙ Ӣ ȴ 

  ᴩCIBMӻὔȲ⁄  ӼҠ ὑ ӻ ᶧцӻὔ њ צפּ П ȴ

  ᴩӻὔПӻὔ њҠ Л ᴩẔӻҀד ẙἨќҀד Пӻ ȴ 
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ẙ ᴩП᷾ ȲẔד Ө ȳ֣М ϢӖ ᴩ Ҍц љ ṶừȲᶁӇ в

҅ ȳ ҵ’ ҅ ȳ ҅ ἨẔ҃ ϮϢ(ṼẔ ᶮᴖứ)ⱢПȴ֪ױȲ

  Ἥắ ϮϢ Ἠפּ П ȴ 

ẙ ᴩПӻὔ… Пӻὔӂү ᵂ Ṇ ᴩȴ 

ᾎ’ Ṇ ᶔ ᵂἨ ֪ Ӏ ᾼ о ᴖ═ ȴ ד Ṇ

ᾎӔ ᵂȲ ẙ ᴩᾼӻὔᵛҠ М Ȳᴖ   ẙ ᴩӻὔ(ѿц ᴖ ḖẔ

᷾ )П ϩ⁄Ҡ ắẞЛᵓױ֪ ȴױҵȲ  ֽ ẙ ᷾ CIBMȲ⁄Ҡ Ӽ

Ἥắϯ цˍἨӻ Ṇ Ἃ П ȴ 

᷾ CIBMӼҠ ắצᾎ ȴCIBM᷾ Пד ᾎ Ҡ ḆѹҠ ц╠Ἇȴ М Є

ד ᶝ CIBMП љἨӻὔȲ  ᷾ CIBMП ϩ ắẞ ạȲѹ֯ Ẕ҃ἬצҠ

Пӻὔ ҅Ѡ ∟Ȳ  Ҡ ֪ᴖ Ӣ Є ȴ ╜ П Ἠ оȲẂֽ

╜ ȲҠ ᵓ Ȳ ᴖӼҠ  Ἤ═צ ẙП ᵓ ȴ 

цӻ  

CMU МҶ еҨБ∂Ӵ ȲἒױФⱢ Ѡᾼ ῏ȲⱢ ӻὔ ӻ Ṷ

ừȴ ὑ֢ᴞӀ ᾼכ ӻὔȲ֢ Ӏ ᾼ ἬϚѠ Ẕ ῏ ᴩ ӻ

ȲᴖҫϚѠ ⁄Ἥ ᴩẔ ῏ ὑ Ѡ ἬἬ П ӻ ԉȴ 

МҶ еҨᵂⱢМ ẙӀ ᾼԓ ἤ Мӻὔ њȲ ᴩϚ ԓ ἤᾼ ȳӻ ц ẙ

׀ ╟ ȴМҶ еҨБ∂Ӵ ▐ ц╟ᴩ ╟Ȳṳ М ϢӖ ᴩ(ϯ

ɦМ Ϣᴩɧ)ᾼ᷅ ѹắẔ ȴМҶ еҨ ᾼפּ Ɫ ѾẔ ȲֽМҶ еҨ

ṇṓ֮ Ӣ Ȳ⁄CMUṼẔפּ ῏ ПӀ Ȳפּ֥ ὑ ẙ ẙП ԉ ὑẦ

ᵗ ῏֣МҶ еҨ ד ȴCMU ῆ═ Ȳ Ҡӣᾼᾎ√ Ἠ М

Ҷ еҨᾼ ᶧȲ֣МҶ еҨ Ἤѥᾼ ẙế ȴ ᾓϯȲד  ᾼ

Ҡ Ἃ ȲἨ῏Ҡ ᾎ֣МҶ еҨ ֫Ẕԓ ҷȴ 

ᾎ  

ẙ ╥Ϛ ᾼ ἘȲ ᴩ ứЬӑ Ȳ ᾎ ứẔ ֽᴶ ӣȴױҵȲ ᴩ ứצ

Ҡ ḆȲ ḆꜙᴟҠ ц╠ἏȲѹЛ ứӑẃ ẙ ╥ᵡ ѦȴМ ѻ

ӼҠ ẙ П ᵂȳ ᾎц ӻὔЛ Ӂ ᾼ ứȴӐеҨ Ҡצ  ֪› ᾎ

ḆᴖắẞЛᵓ ȴ 

╜ П Ἠ оȲẂֽ ╜ ȲҠ ᵓ ȴ 

Ȳױ֪  Ἤ═צ ẙП ᵓ ӼҠ ắẞ ȴ 

ᵋ  

ѿϢӖ Ɫ П   ẙ ᷾ CIBM ẙ Ӈ ᵋ ϢӖ Ȳ╝ӼҠ ὑ

ȴ ᴩ ᵋ ȲӐеҨ  ỮҠ Ӣ ᵋ Ӑȴכ ᾌצ Ȳ

ϢӖ Ȳ⁄ ӐеҨ   CIBM ẙҏ Ẕכ ȲᵛצҠ Ӣ ҷȴ 

ἨצҠ ẙצ П  

CoCo ╥Ϛ ᴩ Ӑ ᵅὑ ứѬᴯ ȲҠᵮן ҷП ֥ Ӑ ẙȴὑ ứṶԈ(Ӽ

Ɫɦ ṶԈɧ) Ӣ ȲἨצҠ ẙ Ɫ ᴩеҨῖԌ(֪ ᴩеҨ ᾭᾓ о

П╝ȲҠ ѿ᷉ ᴩ )ȲἨ Ӑ ᷾ ц̘Ἠ ᵓ ᴩӘϵ ᴟ Ȳױ ᷾
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Ӑ   ӢӘϵἨ ἤП ȴἨצҠ ẙ╥Ϛ ἤѹẓ ⇔ ἤПЏẓȴἨ

Ҡצ ẙП Ҁẓצԉ ἤ Ȳצ ӼҠ Ӧ ᴩ Ɫ ѦἨἋ Ɫ Ҁȴ Ṷ

ԈҠ Ἤצ Ȳᵀױ ṶԈҠ Ҕ╗ ᴩеҨП Ӑ ᵅὑ ứѬᴯȲἨ ᴩ ῖԌ

ὑ ứ вᵅὑ ứѬᴯ ȴ 

 פּ֥

ѿϯ╥Ԓ ẙ  (  П ẃ Ҡ ⱢӐ )Б П (ἨҠ Ɫ П)֥

 ȸפּ

ӐеҨȳ еҨ ᷾ еҨὑ201910דѣ31ѡ П ц  ȴפּ֥

 


