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IEETE. (THEIRRTINEE, (WA ES I EEERERIEH, AEERMEEREEEN.

EHESEIRMHETRState Street Fund Services (Ireland) Limitedd&(HTEEIRA—EE, (EESE/TETA
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Young{E(HFEZE2 . tHEEEENMEAE(HSG)BIMBAZILAR IR LB RIS DA EES
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SR TEEIEAR 3019933 H 23 A SRR L BIRE(EAT], AsState Street CorporationH
SEMIBAE]. State Street CorporationfEAEEMETE N RHHS SR LU EEIR RN EE THIEIKE
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RS ASEHHAAREEEERIIRESS, BRI RS SRR RN R B S hRIEE
AR A PIRE S EE IR ESANENI S HEE SRR & ES eGSR,

(EIRESIZNEEEZEE ([ARR]) 2&8E, BEENTERR. B HREFRER
FEREREREMERES ([BEE]) ZFUEANEE B ESFARERSEREKRS, ARETRE
WREFRRERERR A B RES G ERIIERE R SR B S R E S Y=IE T A
M B ESKEREEKRE. & B ESHE, 8B ESTetEAEES BB ARSI, &
HWER T, ABRSRREZRE, IRESEH A BSNBIREEFERMEA, WX [EEK
EE] Fras,

b, EEE R TR A A AR RIS B e BT R IS R R S R EFT
BRI A TEREs Y.

R T EXPAAFERESE [ERSEER] - [RFRSRFAGEF —&b.

=1

U TNEBRRSEES SRR, TEERmaA RS,

PAFEZHERNZH

ERIEEE, EPIAR NFCERIKRERIEAER, Beahin BAIRZERER (BfEE
IHE) #UrEZT. Eit, RECHEEFRES, RRUEESTRL T ZNC LB ESE.
M &2 (4BERRST L RER A HERE S S SRR RS RS S (IR ARBIRARE A 5iRE9
AIS3iRERE. WD | BHFBEABSHE L FREE [EFRMERE] —b.

BN E

A HRPE RN C BT, BRI R RAEN S/ RS =SIFEA R TRN G T
BIRENSITIER. REATERASRSAE. BASHEIREHRASIEEHE. REET.
It EEEENT. BINESEE N FINMERIIRE AT,

ok, AR T RN BT, BTERED RN WREAokEE. EeEER
8. 7. BFEEE. IEE RRNE). EEGE. EREANREITRNZDHEY
HR RS EEIE R AR DB STIRGE.

EiElR. MBS, NBRHD. PORRIR. PI AR{n. RERMD. URRID. VAR, WAMH. XBH. HEIS.
HARRR R PR F SR

HEiNR, HRIREEIRER R EEIR RS

BEESAAECHS. HRREERMENZIREEIEME T BNETSIFE, ZFERER
BELERR, SREXN, TESREMHFRAFRESIANE. StSFERTARESS
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Ko

HEREEENEENTEERERE I TEAS ZEDEEEfEA, LIBESE (T4
R BT, REA. PNEE. ZEEAFREA

LT

MESEEMBRUTSESCEE. TEE. SRoBRRIERS, SESESIarEEL
FERBRERTRI I FETESEIENE, ZSERSREENERSRST, WA, BEeEIRK
REEEREERRESZESEIINEERE, BETEEZHTEEIEAZERN.

ERRAFRIASERIE, EeEEUEERNEEEETRFN TR, ESEIRMIERS
EEREEMIIRE S IR TN AT RS, XEl Oz En e taEMoBiEE.

s

BB AFRIAE:] A, HEREEEUEFERIEIEE. IRESERmaT FRAES
A, ALFRRERESAIE RN IRIIRD, LIRS A A EHER B IR D R AR
.

R T BEfr ARSI CE A ESSEG ST, SOV S E I aE S =0,

201 1 - LAERIBLLRKAZPHE(High Water Mark) RSB S EHFRKE  RASIE 2 B

TEEYERRBRERIERR 100, SERZEFBHEKFIEREHERE (T [
SN IEAERN]) REE—EtL.

> e et P oy N N E——— | E@E e S,

(HERES) bR EESESERe =XKu  EH , J:{Eaﬁ e sSRE

B BRAEFE PR RE g, 1% BEFE
SATNES 1,000 100 100 - - - 100,000
ACEF) 1,000 102 100 2000 2,000 300  101.700
B (2258 1,200 1017 100 0 2,000 300  101.700
C GTEHFRELD 1,200 1012 100 600 1,400 210  101.275
D GREEKEFHE) 1,200 1015 101.275 270 270 405 101466
B

SIREERICBIREEHE - (MEHERTEENERRIEREE #E.
KA - BKAPHE (KBS MEEE).

BRI - IMYERERCERERRIER.

BRI SEAERY - TR EAE SR AP IR R,

1R - R AIP ISR 15%.,
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BEREEFE - (MEREXNSESENNTRRCEREEFE

&ER

(S{EEFFERER

&5

1BiR: ESHIREGH, SXEhEE HaEnE 102,
ats:

EHERS:
2 GIEENERCBIREETE - s HERZEREESE) * mINTERE
4. (102 —100) * 1,000 = 2,000

SHEE: HRESHER, RmESEHEKMPIEEN, SoctiaiE.

i

185: ESERBBTEASTN, (BRI TR,
s

'?E?Eli;EE:
N GIEESERCBIEEHE - s (WEHZSIREEHE) *HINEREL
4 - (101.7-101.7) *1,200=0

KPR
~: EREE + A hER JBHEKAPHEERN
#58R: 0+2,000=2,000

SHE: HRREREEMERNBIRR, FUESE R E,

=T EHAR

B ESHRGEN, SHEREEFEMOZE 1012,
a8

EHES:
N GIEESESRICBREEHE - s (WERZSIREEHE) *EINuEREL
o=l (101.2-101.7) * 1,200 = -600

BRI IR
2T EREm + B S5ER B ISR
#EER: -600 + 2,000 = 1,400

SRER: ESEMEKPIBER NG, SEI—(ERRCERAEIERE ORI, &E
B C ERTEARRILLISEL, FreciR @B 00 BIARESE, T—ERTEHARNSIL
BREEHERE RSP HERRECS RS .

FRg=K
i

18R FHGETEHERYS, BEHRER, EEEREREFERINZE 1015,
atE:

EHEm:

I GIEESERCEREETE - Fi—hEECSIEEFE) “EINRERE
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#55R: (101.5-101.275) * 1,200 = 270

G R N e P E I S TE)iN T N ) NV 0 = U

B, sk IEEArTae R a(E.

SRCIREE.

7R

Zh 2 - LASFRELRK P e L B EIRATE SR MEIER RS FANEIREIEZ

=]

™EEAIEERIBEERAERR 100 EE RS BRI EL SRR (TR
HEKAPIERES]) LAEBHEESITATENGESS (T [BadaiRadl), mElEsRErR
iR, MESTERZERNERRR—aott. EEREARERENIREEERFERRFIR, Btk
SRS HEEREEN (GURISETERR, T SER(claw back)$8E). tEHIE
BULRSFTRCiR AR E R SR &,

B TEINRERREAE (RERANESD), 55558 1,000 AR, BPGTESARRAREZINE NS 100,000,

(HERED 3@@@%‘&2 =K | ek | STEEAE | BEldE | B ’éﬂz’téf
SIREETE | PIE | PIEEN | ISR | EEN | 15% | EFE
BAEE 100 100 - - - - 100
A(EF) 102 100 2,000 -1% 3000 | 300 101.7
B GTEHIEHELD 101 100 1,300 2% -700 0 101.3
C GRHEKAL S 102 101.3 700 0% 700 | 105 | 101.895

B

TR ER BIREEFE - (MERER T R EEREREE HE.

EKNPHE - BKPHE ATEESASEEE).
HEHEKAIPHEAERY - SRR HERIRETER,
TR - SRR SRR,
HEHEIEY - EEIEEHEEEHE SRR, Bk EEREARHRNEL &
ABEE - B UP IRAEES B SR E PBYEERY 15%,
RASRREMEE - 1 EHEHGT Rt E R R IRNER.,

HER (HER¥ARP
55 ESHIRTHRR, EXEREEHEEINE 102, MtEHRsEIERE-1%,
A gﬁi‘éﬁ
=3 N GIEESERIcBIREEHE - s (MEHZSIREEHE) *EINuEREL

%55 (102 -100) * 1,000 = 2,000

RS 7K HEAR
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2R BERER + BREKMIPIEC R hEREEE
#55R: 2,000 +0=2,000

EREEEE:
A1 FIEHREHEEERREREEE - RAEREES
#E5R: -1% * 100,000 = -1,000

EETUEE R
»3: ERED - ERESER

#5582 2,000 - (-1,000) = 3,000

IR0 HRESEER, EIHESEN 2,000 E2 3,000 My ey R e siasEs,

B EOUTRE, WESRAFE T 101, SRR 2
HEFES 3%).

e

EBERS:
2 GIEEERCEBREEHE - s (WEHZEBREEHE) “HINTEREL
482 (101—101.7) * 1,000 = -700

BRI IEA:
A3 BEE + EREK I AR

B 4EE3- 700 + 2,000 = 1,300
HEHAR
#uk ERisiEER:
I FIEEHEERERE R EEE ~ IRATEHEEAR
45B3- 39 * 100,000 = 3,000
R B
I ERER - ERBIEES + siHERZBHISIZEN
4EE2: (-700) — 3,000 + 3,000 = -700
iREE: HRSEBHEERIZEHEEEE, SEERITE. BN B 251EHIRE
1EH. BHREESE iR, XNASREEHESREAS/KMIPHE, Rt T™—EE
S B S MBS E AT IS K AP HEBLR TR,
B8 ESHIRIERN, EXEREEFEEINE 102, TEHRSIEREIEREIA 0%,
c gﬁi‘éﬁ
FEK o GIESSERCEREERE - B HERCBIREEHE) *EINUERE
{RzP5HEk 4B (102—101.3) * 1,000 = 700

RS KA HEAR
~I\: EREE * FRtEHEATRIE—ESERS
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#£B3. 700 =700

EBEEER:
3 TR SR EREEE * RATTREEER
4B 0% *101,300=0

B EIEEL
o~ ERER - EREEER
4B 700-0=700

iREE: HRNESEER, SUSCNEE. AR, FEEMER B etk T REIEE
34 700 FHE[E](claw back)AR55E,

FrEEE R

HESiNR, HRIREEIRER R EEIE RS

ArEERER), SERES/ANECES. ARREEIRMENZ R EEIEE (R
FAFERAEENGFE, EPSEaFEEFE0.25% (BINgER, WEA) ZFE, $EpE
AR HEEIT.

L

HMESEIEMBRUTFRESCEE. TIEE. SoBRRIERS, SESESIErEEL
FERRRERTRI B FETESEIENE, ZSERSREENERSRET, WA, BEeEIRH
REEERERESIZESEIINEERE, BETEEZHTHEIEAZERN.
RIS E

IS HE S (ISR PSR BRERIRSE, M E R T EE R Rk
NIRIFERGZ NS (BEEERDRZ M. REEHRESIRECER,. RSN,
BN SRIBERIEE, LAINEMITE BRI, WERREBEGERRE, WitEFESHT,
THEEENIERA SRR S C SRR,

BB AFRIAS:] B, HEREEIEUEERIEIEE. IRESERm FRAES
A, ALFRRERESAIE—RINRAIRIIRD, LI REA A THER B IR R AR
R T B AFniE R cE & G ST, SOV S E I aE S =R,
BRREHENIEZA, C. F. G. PA, PC, AQ. CQ. MRTiRRlIRHDRIE thEH
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(ieEREfHFE A BEERAAERTEE, AREEEA. C. F. G. AQ. CQ. PA, PCE / BTABIRINAEDRES
BEPRESSWIRIT T REGEZTEE, AR R RE G Rz, ESEE
RSB T AR S R aER o PR E.

BRA. C. F. G, AQ. CQ. PA. PCR /ENTARBIRIDREMERIEEZA. C. AQ. CQR /BT
BB, PIRE RS EERARID(E(E0 SN L EERE, Hh—aMosEaBbi T, &
MESIHERE (T EERIE.

BN EEIEZBIRRIIARYE SR

IREHE A ERIRE R A FRRIEE:] BBRU D IS AR BRIk EEEFHERE RAEBAR
BIRDIE L BRI A THEEsHR, A FEEAE

IBEREFEE

Hh, REREEEEE AR HUFEANEREREES Z BRI, AnEaERIER(HEEEEF
= (I

EMEEH (GHEEEH) BEZIFERIE — BLHEFEE

—FHLT 4%
— 3%
TEE=( 29%
=FEIE 1%
PO E res

BB RRINTIS, HEAIRIEEEFEE  ERERZHTEERCARZA, 1BEEEEER
FER BB BN BEFECE—ENIER, REHiiEtE. MstEREHEFEENS, 8
eI o \ B[R STRE A AR,

BENREEIEZC. CQ. F. GRPCIRRIINAIEthER

REEHE AR AFREE I S HEITAREES 2 C. COARIIRMREERIECF. G
BPCARBIRRD (ANEA) EEHEZENIGERIRGIIRY QNEA) Bhe EERB TR
$HRS, ST TFEENRIE

VAL ]

IBVE, BRIZRRHNAFEIRFS ZRHHRIERRRVERE, AFEI[MGAM Fund Management Limited
(ERtEMESRR) ZENEL 2 www.gam.com,

FEHS
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BESARREEES AR T EENINBAREGENSTE, REEGERSHLEAR
BUIZFE, PIECERMENIRERS (RZEREEHFRERE) FREERZE. R
B RCERESTRIERE D REMECERRSIH, HRIEERFREREN. £F
@ER T, R—EEeZ A REIEEI I TEEARE S LR EMEER.

HERIRTT. (IS ARRSHIEAER

R T / (IR / RREGEAZ BRI, MRIEFEFRERE, THERESESE
HEERE RINEASIZER, REEFHEE, WSERDEGIEERT I SYEREEEET
B2, Mz R IE RS I FraRR A= RN T, (I EANRERIEAZIRTS.

—AREEIN

PR EESHR WERIGEN SEEETS, (CRESRRmREFE FTERSE,
B HTERREHEE / MER / BERERFEFMEHTBEIIN, RITRHHRETEIE
RSN, BEERESNArEEE / WER / BERERIEAZESE, tHEl (550
1BER (08)) HASLSHRE M AR RESEEMEEI A SR LB Rt
BT, EIREREENSTEE. MM ESEIRE ISR, X
NEZ TS SERTIBE. EEEER N ANTEHFEMIEEREHER, MEsim =
FIFTUSRTAREZH BRI,

SRR REESIRSRTIE BRI ERGIEER. 55 ((FREESEIEUEERIERS
Bt \BICEFaERABSRELINAT) BEERBEENS RS, MG
FHRIEIEEF30,000kTT, LS, BRIV RSB TES RIS GIEEEA.

RATHESREEZEESIMEEN TS FFEERNSH, SFEEARIRR: Mk, A2
WENREBHRBERNIH, REHRER, KCfe, BUmRERKE, S5z thEmRk
MHRESEREMECER (SAESEEBNMES AR TR Z MR HERES &
FRsZH) | HUEBRAETRES SRR S, ST RERBRD LSS IR SRS &
FARSZH; HMER. RieE: FIBKSIERTERECERNEE, SR BENEEER
RINEREREE. . IREERS. XNz, SR R ERSH e < B,
LR EA NSRRI A AR RB2EARS .

BRI ATINIFERIGAM StrBE& 7 EF. IRERENIHTCAM SarB e ZIInZAIHIER, LR
R B (BIEETEAGAM SarBEZIINZER), wmENEIRI A RIS <ERK—Y]
BRISREATZER (ER4I500,00035T) MHEANTVRAE, TEFNERBZERFEE, &
HIREZATERRESEIRMEKE, MESEIBMEINERESHICAEMEN, LIAHE
ECEERMNZER. ZSERRTREERESEE20,00055T. RETESKIEZER T, HY
B PN H < AR AR I S EHAREE SR,

EEEIRiR FEER
HH& 2014/91/EV 18€ ([UCITSV i5<]), ESEIBHIEEIRIR UCITS V 15958 14(0)IFHFrHIER
AIEiE—IRNECR. LGENECRE S E Bt EIIEMER, WERETEESNEE

B. ElwiiEE. AitBEEERIESNEEEREREE S e E SR
R IR RS B IN A EAT EN YR B NEREIE TR,
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IR UCITS V i8S ZIRER ESMA 8fh 2355 | (METIHIRERNIHER]), ECEIEMEIASEERIA
NEIZRR, HENSHESREEEIo M. BRSBTS U E S MBS 5.

RS EIEME ERFNBCRATE—L5EE, BRBwww.gam.com, HPEESEFAEERFTE
AN S EAREEEEER 2 ATRIBID 2R, ESEIEEESEE KR EIRATREIA,

BEHEZEE

BEESY [BREEFE] BRERECEEEER A ERERE S BT RER TR RS
DERESZEASESHE, WiSSwEer [EEHE] AIHEERAE (REAATHEEEIE
AIRlFEEC EERBRIMESALCHITSHR)) RASRSZES T CHEITIRMEE. RFER
FnBAE TR, DEIEER. MERD. DEkD. M. N, P (EERIEPARIDRES(GEPC
RRBRIN. R UL Vo WO X! Z, JEEERFSIRITIARREIRFS ZRRI 4RI | B EREFE
IR TREAME SN BB NIERDLASRTEAEY (BREERR MEBRRRMDEIEER
FIZIEEEH) BIGCIRENL BRIffESER. #Ekin. DERG. M. N, P (EE(IEPAR
I REBEREPCIADIRIN. R. Ul W X( Z, JFEERFSARDNIARREIRFS ZRtnihinazsIT5
STEMENNENL, BIMERRETE (R SIS ERE S BEFHENRRIEERS . EEfGERZA
BHREERI R EMENG (FIVNERETEE ) SIS ERE S AEFHERLIEERS!) B
RIEEBER FIERBLZERREASS EEERR MEBROIBIEERS IIEESH) &I\
AOIREENL,

HEEI TR, $ERDBUEiDIR, SRS T EREIIALRD, SR HHEk
FIBREEHMETIFIE, LIRMGAESEEARIEERT RO RSWER / SNEERMREIRF
ek / BER (LUBERERE). . BEEEZERENDIR (BEEAEEEESEECH
EEarRA M TR BB R AA) .

SRR HIEERRECEBETSE, SIEEEEER
7H., BEEEERIE

() TEEFHIERE heREEIRECEE S IRESEIRMEURERHGIERE
ZEREFANEERETRNHEN (HREEE) TEEETHE. (ERRREE—{EERLL
i3 FheEE, ESEIPMETSENBENHT—EBLATS FkE. BEhiamsE
EEZIGZ— (RESEEMETRSIRE PR AL EZTR), Eor s LheEE
(BTN AR BB NS, ST NARL B RESd R FmLE, m
REWIRRERER ] e < I Re R BRI IEFB CIE. ESEIRMETLATIER
RESKEMNE: )/REIHERZENE WRHIRZ BIEERFEERERREEAR
X7 BIFERIFrERDREER) SEEIIHERZELE WREHIZBEERFER
IeREEEAI 7 BB B ERERIYEE) (bAWEE IR IREREIREFERY
RRSHYEE): () EEE EEE R ETERDIE T RERRSAYER), Bii) EEPE;
EEDABR N, REESHECE, EeEBSEENLEBcRE—EUtBRARSES

(i) BYHERERENS, FREEGRIERREECHE, RIRHETNERAL HGEENRENATERT

ZAIREERE ((ESEIENE () EcEEUREnRAEMENL BRI ZBMEAL,
By HAEMST, (ERiREAE B REET,
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(i) IERETERIATTAAT AREENEHNAAETZ e RE: (ESSIEE, (VEeE
PGS T R eGSR BRI EAL, i HTEftS=, (EaHEEAEEER
EEET;

(v) ESEEEAIRE, ReEFIRIREREE (EREETFR) BE FraEiEita]
EETR, SEENERSERS IR TR, SRENEREM R TREMmER &
EEEELE

(v) EfAREEZIFE (EUTER ) $EEEt

(i) IEEIRBELHSRIE T —RArE T SE R E, 2 En BB S hiRREmG
E;

(vii) ESTHEEEHITEMRRESAZEE SABREAHIERSERAE S8 E,
(EfERE R iR S E S E RS R L BRI BRI RE, TR
EEAREERAH NMAAL/ HEERESFRER T URERE: (EeEEHEIES
EIRMEINE R E SN BRIFRRR ZBHEAL, BN HEEMS (EriERAEEE
REMSIEER

NMEPATHEEEATEMEREE, SEERNRSIRGAINSIRERRESH, AR
HEHENSEEEGRIBAFEE LB R A B FUSE. A EREER
HRR TR mE THE. ARG A EE IS T E e TN E,
AEERTENERSONTHENE, SEIRMEERAHENEHE, AIRERE
NEBRHRIEEEHED R ML BEER 2L BN E R AHFHEERISERTE
MEmETE, ALERRREMERILERTEN, BERZHFATIIZE %
B, B ImEWREEIR/VET X, BUYATIEAHUREETEME, TIIEREER
ZPEFEBEZAL, EFEEXAREATBHIRZEFEEN, WK ZEFATRA
ZE—EBEE B BN, A ATERENERZEHTEE, B aEFER
B ERAURRmITAE, AIEMI/RS, (ER BERZATFIERE S ATH%E;

(vii)) AP ABKMEES SEERIRIDEEN A HASREIRER Bl IDaEN, R
B SR EEFER (HAMEEE) R hZESEZFEEGE Lk

(x) RERFHARDR=(ERSEHE TEALSEREEENMYE RS THE, riERLE
RIS ER RIS 2 SR E SR,

HEESEIRHTEEEE. BRTER JEH. REMA. MBI HIEESETRE
BRI EIERER, R E R E BB TR SRR A B35 58E
ERNTPRMGZSIRESMECBERS, AEESREMECRTE, BEeERREEERE
BEC BB PR, StdHERESESE

LEER

bR [EfEEEEEHER / ki%T. BOEER] —FBFtEEEEEsaEFEEI S5
BN ERE MRS EIBERR, IEEXIEEERHEENwWww.gam.comBEFzEr, &
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SEEMEIEIE T RRASSAZEBLZRE oSt 2B, SRR EIRNE,
L

EROEENEEEEMREIER, RERSRENSGCE RS Hiah B HURERIFE Z &0
PEHEIIRD (FESRTRSEEIABNRREESRHER). e EEEEZHEEEA
BYS (B AEERRRAERY), S ACER(HUBERFEEFRE FIYS, TWEM=
BEEEA N TR HIMEEEIR BN (BFEERIRR: KBRS HRIREE T ATREE
MEREHREEERI1TR).

EEEENEEEIEMRIFTERR, ENERHERAAE. KRS, SHIEERIEM T2 28R
0. WEIEAAE). ZEE. $SHEESICEEFHERR—TE5T BEFBMNE) ZIBH. [
EEREEFERANE. BE. SRIBEIIZFERky, ERWEARANTE. BE. HHIEERS
ZieEREsHaRhIREEEN], WEENEFEREeH BRI A A RRHESRERERE
RE, BREEREEZHE).

ER—RBIEERY AR EESHatERE, SREFHEREEIEHE, e RIRT
ZFET, EEEEHER, RS SREREERE, MBI EES RN EIRET.

WEBERE D25, BEA A TRESREE HIRF S I R Ea AR (2
EHTERRISNETR) <&EFE, M EEESEESERS MR IE T IREERZSF R
M (BEHEEEAIENETRR) 28, BettRREEERAIRER C EEZ = AFRFEEE
RBLASA ISR (SRS NRETR) BE (WIFRERERE) 2RE. IRaES
IR, B, AEREGREERRE, SRR E N A TR E SRR RS /R IR A
EEEER (EEEHIEERISAERN) FERZ(HTER.

ERGNEMA AT R HIZIANEN (TERRESRERE S R EEKMER T2
BFEVERT), EEEAEEN (FEEERGE ) HASat ERATEERES TR,
SRR HULERRIE AL SRt S RIER (AR, SRETIEERER. HatEm]
RIBR T, ERESSEESIRERZRSRI L OB EErY R 2 Bih et EE, SeHiE
[EISRIEfEE A BRlRss S, (BREEREANREERARIEERI,

RILEE. BRSARRBIEKERS

IMFEAESEIERRIRTECC IR, B8 TRIREREHMTRESRG. RIDABISES IR, ZEE.
Rt AR ERS < EEEHEIMEAS 50,000,000 35T (BEEFHEINE), ESEIEMETSEREREHR
AENBERRCTI, BRERIZEETNEE 2RSS .
BiFEEEEMER / kT, REEESR

BRI IEEREN TR HIRSCEEHE, &/ ST HIES. $RIEEIIRGD
ZET. HEmR / BEs

() RS IREHMCTENRSESRAMELIEE (EERRY) | Baz=RbE
EEE TS,
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(i) (eESEESETREEE. BEMERLONIEGS. &F. SFaEmsl, LEWREERE
BN BERS IRERFZE B NoREA BB IREETROEEE, NEFSERAR
VEEESCEEHE. ERERK / BEtEES, SEBUSEESERRESIREMIEE
HAENSEHNASERIRE 2,

(i) (AR FEEERESIRE N A EEER BN T REEAHE, SR TREmREER
TR R AR R SIS HUhRERE S BRI < B (A,

(v) WV TEESESER RS, EARIEERS SRR (AR,

v) ENEEIEANELESIRS, S SESARRREeLSIRREREERNZ
TEH, HESIAR T EIREEEIRESC IRk Z IR < ESE AR ERER
NMERERE T HTEE,

(vi) EESUERRERRERD NEERE RSB SRR e AR REE
IR HEEAE;

(i) EEEEEAROEEMECSEIREEIBETEEERS (B THEaE S
BR) Z{HEHARE;

(i)  ALFEEYREWEELREERBESAE, BIHHIRS. HHEIEES, 68k ERHE
RS, ABIEERFIFEH TR Z BRI THAE;

(x) EERERMERENDE (SWERIRES. ABIEES ) MEUEZ(H TR,
0  EHTRRLEE B SIS EEEAR D EE B ERIREEAAT,
(x)  AMKPSERITIETRL BL

(xii)  EERUSPIRMTIZECRIR T, ANEEESE (RIFREIESTFHERS) K 2011 F
IS FATHEERS—HE UCITS I TaHZ(HEHAR.

IEHIRrEEEERESEREHEN / SEEET. BRIk / BEERRHN B, BB (M5
L) AP SUR T A R DB B RS M TERFEC IR BB EHEE. RRNEER, 5
INEERLZEBIZ AR DER, AN AR tRR ERSE N I R < Elm eHeaRin s, 8
ARZERR TR R R B RS RN ZBRER. BUATRRIERGRAARASER], EREHEARERENME
RIS —ER 7 B B AR EREE BRI,

IEHTEEERRN B, EERHASREE IR, ERSENRAERm], Bk
HSIREEREMERTSE—ER 7 H R AR e,

EEREMENRIHEEESEETE, AIRNEEIENTI 2B EHT (BRE=
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IR EMETE], (i) AT ESZ() Eiin Fmds tRIMFAEERS 25%ailA B HAABIR A ER, #EEE
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DIRELAT SIS -
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10. BEW/AEERHAREEIHES S, UREEERREHTSAAEHES.

11, FTMERIGRR RS w R R ER A E HEE RS TR AN R SN IR S50
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SIEESHNEETRE.
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13. M4 RS R B it AME R 201 L RISE103 S 1 RS RIS < BB B H.
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=
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SEUREIAMRNGS, MEWER T, REAZEERISHERRZEEEREREEE.
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B3Es1 X
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(REHMHETE ST State Street Bank and Trust Company  (E3tEHIZS Copley Place 100, Huntington
Avenue, Boston, Massachusetts 02116, USA) {EEEESIRNIREHGE,

BABRIEERTE HERE, State Street Bank and Trust Company {EEEIRNNREHGE, SME=R
TERERESHENSTERREEE WTFR):

NEREEEA R EMIE T R (R R EREIIRT =,
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(]l =] Raiffeisen Bank sh.a.
S The Hong Kong and Shanghai Banking Corporation Limited
SRR Bﬁlijésrcer:;t?:nkkiistria AG
HSBC Bank Middle East Limited
Stk (1A Hong Kong and Shanghai Banking Corporation Limited F9SFETH#1E)
Fhi Standard Chartered Bank
HRIES Deutsche Bank AG, Netherlands (fEAREEROAOERHF N, EREEERSY
NENE(F)
=[5 1E)8 Standard Chartered Bank Cote d’Ivoire S.A., Abidjan, Ivory Coast
=11t HSBC Bank Bermuda Limited
i m m o LHIE 7 At el UniCredit Bank d.d.
SEALER Standard Chartered Bank Botswana Limited
B Citibank, N.A.
(AR Citibank Europe plc {RIIFIEES2NE)
UniCredit Bulbank AD
haimEE= 1E)8 Standard Chartered Bank Cote d’Ivoire S.A., Abidjan, Ivory Coast
mEkx State Street Trust Company Canada
)| Banco Itad Chile S.A.
HSBC Bank (China) Company Limited
(1B Hong Kong and Shanghai Banking Corporation Limited FISFETHHE)
SRR TR BIRAE]
(BEARS A BHt5)
: Citibank N.A.
FRARSHH (BEARNESET)
The Hong Kong and Shanghai Banking Corporation Limited
(BERRESET)
Standard Chartered Bank (Hong Kong) Limited
(BERRESET)
=/ N ] Cititrust Colombia S.A. Sociedad Fiduciaria
SHmERRI Banco BCT S.A.
| SSEReTET Privredna Banka Zagreb d.d.
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% RIFE
Zagrebacka Banka d.d.
ZEHERHR BNP Paribas Securities Services, S.C.A., Greece ((EIBEFEHS/NEHE(E)
i Ceskoslovenska obchodni banka, a.s.
UniCredit Bank Czech Republic and Slovakia, a.s.
ordea Ban publ), Sweden BE-/va] Nordea Bank Danmar
Nordea Bank AB (publ), Sweden (iZEiEEFZ A] Nordea Bank D k A/S)
Skandinaviska Enskilda Banken AB (publ), Sweden (iEEEEIANISIRESAT])
HSBC Bank Egypt S.A.E.
R (#E& Hong Kong and Shanghai Banking Corporation Limited HIS2ET#4E)
B fars AS SEB Pank
ordea Ban publ), Sweden BE-/va] Nordea Bank Finland Plc
Nordea Bank AB (publ), Sweden (iEiEBEFZ F] Nordea Bank Finland Plc)
Skandinaviska Enskilda Banken AB (publ), Sweden (FEEEFRTEESAT)
- Deutsche Bank AG, Netherlands (fTEEZOAESHE N, EREMBEHS OS]
1218 -
1E(F)
EarsHiE JSC Bank of Georgia
o State Street Bank GmbH
Deutsche Bank AG
jhoipk Standard Chartered Bank Ghana Limited
] BNP Paribas Securities Services, S.C.A.
P2 r ] W == 1 151 Standard Chartered Bank Cote d’Ivoire S.A., Abidjan, Ivory Coast
&8 Standard Chartered Bank (Hong Kong) Limited
557 Citibank Europe plc Magyarorszagi Fidktelepe
UniCredit Bank Hungary Zrt.
KE Landsbankinn hf.
BN Deutsche Bank AG
The Hong Kong and Shanghai Banking Corporation Limited
ENEE feigeEs Deutsche Bank AG
=R State Street Bank and Trust Company T2 5
L% Bank Hapoalim B.M.
=y | Deutsche Bank S.p.A.
SohEE Standard Chartered Bank Cote d’Ivoire S.A.
g% Mizuho Bank, Limited
The Hong Kong and Shanghai Banking Corporation Limited
o1=! Standard Chartered Bank
nSfEss JSC Citibank Kazakhstan
i Standard Chartered Bank Kenya Limited
P— Deutsche Bank AG
AR The Hong Kong and Shanghai Banking Corporation Limited
. HSBC Bank Middle East Limited
P (#E& Hong Kong and Shanghai Banking Corporation Limited HYSZET#4E)
RiBRMETS AS SEB banka
HSBC Bank Middle East Limited
L= (#E& Hongkong and Shanghai Banking Corporation Limited FUSZEHH4E)
TBE5E AB SEB bankas
ERiR Standard Bank Limited
| EEzI<7&ES Deutsche Bank (Malaysia) Berhad
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% RIFE
Standard Chartered Bank Malaysia Berhad
=53] %A Standard Chartered Bank Céte d’Ivoire S.A., Abidjan, Ivory Coast
ASEEFRHR The Hong Kong and Shanghai Banking Corporation Limited
Sopes Banco Nacional de México, S.A.
Citibank Maghreb
hsRpES Standard Bank Namibia Limited
=i Deutsche Bank AG
VT The Hong Kong and Shanghai Banking Corporation Limited
=1=] 178 Standard Chartered Bank Cote d’Ivoire S.A., Abidjan, Ivory Coast
25 FIES Stanbic IBTC Bank Plc.
4HGE Nordea Bank AB (publ), Sweden (FSEEF/\E] Nordea Bank Norge ASA)
Skandinaviska Enskilda Banken AB (publ), Sweden (iZEEEEREREESAT])
o HSBC Bank Oman S.A.O.G.
b= (#E& Hong Kong and Shanghai Banking Corporation Limited HISET#44E)
EEHme Deutsche Bank AG
. HSBC Bank Middle East Limited
ERARE (#E& Hong Kong and Shanghai Banking Corporation Limited B ET#44E)
=3 Citibank, N.A.
e Citibank del Pert, S.A.
jEEE Deutsche Bank AG
s Bank Handlowy w Warszawie S.A.
iR Bank Polska Kasa Opieki S.A
= Deutsche Bank AG, Netherlands (EEEEFASNEHRHT T, EEEMBEHFFS AN
SHEF)
IBBRE Citibank N.A.
. HSBC Bank Middle East Limited
wiE (#EA Hong Kong and Shanghai Banking Corporation Limited HYSZETHE)
232 =0 Citibank Europe plc, Dublin — Z&FEEEEDAF)
{BZRER Limited Liability Company Deutsche Bank
Y N HSBC Saudi Arabia Limited
iR (1% Hong Kong and Shanghai Banking Corporation Limited FISFETHEHE)
EANINEE 1%E18 Standard Chartered Bank Cote d’Ivoire S.A., Abidjan, Ivory Coast
E =7 o] UniCredit Bank Serbia JSC
Citibank N.A.
IR United Overseas Bank Limited
HE2Ess UniCredit Bank Czech Republic and Slovakia, a.s.
S fRTs UniCredit Banka Slovenija d.d.
Bk FirstRand Bank Limited
Standard Bank of South Africa Limited
FeLTF Deutsche Bank S.A.E.
HREEESE The Hong Kong and Shanghai Banking Corporation Limited
= UniCredit Bank d.d.
BEEREE Standard Bank Swaziland Limited
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% RIFE
pegn Nordea Bank AB (publ)
Skandinaviska Enskilda Banken AB (publ)
w Credit Suisse AG
Bt UBS Switzerland AG
: Deutsche Bank AG
Lk =51
Sl R Standard Chartered Bank (Taiwan) Limited
=l = EH] Standard Chartered Bank (Tanzania) Limited
%=H Standard Chartered Bank (Thai) Public Company Limited
25 151 Standard Chartered Bank Cote d’Ivoire S.A., Abidjan, Ivory Coast
SEfEfEEs Banque Internationale Arabe de Tunisie
Citibank, A.S.

1EHH Deutsche Bank A.S.
EFE Standard Chartered Bank Uganda Limited
=1 PJSC Citibank

st HSBC Bank Middle East Limited
PIRES L SR (#E& Hong Kong and Shanghai Banking Corporation Limited HISET#4E)
i iTeic s SEhchuly HSBC Bank Middle East Limited

(1A Hong Kong and Shanghai Banking Corporation Limited F9SFETH#1E)

PSSP TmELL HSBC Bank Middle East Limited

(#E Hong Kong and Shanghai Banking Corporation Limited HISZsHH#HE)

) State Street Bank and Trust Company SeEi532 5]
Bk Banco Itad Uruguay S.A.
ERERR Citibank, N.A.
HSBC Bank (Vietnam) Limited
L (1% Hong Kong and Shanghai Banking Corporation Limited FISFETHEHE)
i&EkEs Standard Chartered Bank Zambia Plc.
mE Stanbic Bank Zimbabwe Limited

(#E& Standard Bank of South Africa Limited AOSETH44E)
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GAM StarToiizZ=EE
T 2RFEREEE 1

iz 2 FERIPSIEREERA 2023 £ 12 B 15 HZ GAM Star Fund p.l.c. 2F:RIBEZ—aM2, it
FEER:Z /s RABE—{HATE,

NEFT A FERBBESEBRENS GAM Star Fund p.l.c. ([AAE]]) i FFESE GAM Star ImAREES ([
B |) &N AT EESHE o M ARRUSE NT] EPRERITRIE 1989 FF UCITS
EFIREATESE 2011 SRH{EFRRPR.

REEEHHTEAERIREESZEEME, BFESRUBSIEIREA.
1. IREEIFENIBER

FEEZRERZEREATERENTEXRASMIFEHIIEMER (BRI I BT
NEIFE TR RS ERE AN E.

FEEZBCRETERENEENGER TS e EE IR A ES. #AM, BESF UCITS (%51
ZHIE T, ERRECRIRESAEESIRERE, AIFEESFEETRS 10%JseSEHRRER
FEFRAEAEMDFHEIEEMEAR (BARRIN RIABFEE TZARNERARESS, IANEEET
&% 15% AL EREEEasraBr k. el ey IaBIT AL / B TS558,
Hitsi5es (Pllfrres. BESNEREER), JINBEREEE, BABIEESTRAE
ZIERR. AESRENRENBIATRESCILE, Gt MESEEEEFER 10%,

FESIVMEGES NI EERENBEATIEMTZZREE, S REUTa A ESIRENER
ZAEIRARF RIS P RE (MERREEETRRREE). 2 RE R ERIX
BRI htm EHEEE, & /8, EAESET UCITSIFPIZEHET, AIeslsR .

AESIMEIRENEIERETE. HUREEREEIZIRE, Gt MEBErEEEEFES
10%,

FESIRENE CEESma R REss32 ZA LieEERITE] A iR ([FhEl A Bg]). &
SALAWERTATURERTE A k. F— AESEETEESEEEELRESIVENIARE
GERBISIMGERESE ([RQFI) HIERERTE AR 5=, FESTERESBRENRTE LS
P ETHRIE A iR, LANERREEIRENRTERN 5327 LrhihE A k. BEHEE
RQFI HIEEBBES RS BIRERE—TERNEIR A RIS [1ERTE A IR] & [EREE]

- [1ERE A KR,

FESTIIRE N ORERS], BERERTIRETE A IRRIEMEISRETE], BUSETE A
IR, AESHTE A RINEREN ERREERRHESIRESIRAESEEFER 30%.

EEEIBMBHBIENIRERIRE, SRt NBEAESEEREY 40%, BEHT{ESRT
BB IER G NBEAR S EREFHMELZ 30%,

BEARS I RECRT N ESFMAMRECE SR, (BERFS NXAmA (EEIRERE) (GInvTA)RT
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EREFIECHIE T, HMEEERR MAEREMIERS (MBI asEs M EEHiE T
8) . ZFERUERE (ERRR) ERmhinmyseRRIrEIHEsiges, &7 B JERE
IEN I, FEFIRE, LISTEMETIRE, SEREMMIHTATR, flimhiEmmtsE
REHEEE, DB RREEIB eI R R e AR S ISR E RIS ZNT.

TR AFRRIENR DNFERTHAESIREECREGHETHIRNEE, AEFrESBNG (BH
REWE) B 20)FREREECER, TESHEREER Son s SEFHEFERER (BE
IREME) 5 20IFREZIESE, BEIE—LHHE, FERAMNAE [IRERH] —/IET
IXIEER [TEEREERT N IRERE]] 255088,

RAEENEEECHEC R, AESSRSBEIFEITETSRR R e E M EE
BB RANESHSFE 2 BHEREESETE, AN ES RS EERE R PSR AL
AR RESARRARESEEFEZ 40%,

TRETRME

REERERB LT oSSR R AR NS E s R NE R BRI AREE
BE. ERBERS N LLEALROENERKE. ERERAREEEDNT, SRR
ZHBRANSEDIZVEINS, TR, eSS EN A RERE T AR BSEEREAR S
#r, LM SRR ERENEINTERS. IR, REEXSEALIEEHZTINE RIS
SRR USSR HERERIEER. BUAVEIEREME(LE. BT RN SAIIREER, T
HERNFREEEREER.

BEYENC BRY, AEEABEA MSCI 8 5mBREA3EEL (MSCI AC Asiaex Japan) (T8 [E
HEHEE| ) (EEEEAESENITE,

EEETE =i ORISR (BARRI) PrImERZR AR EEE M mhBE A
BUERIRR PR, RSN 1,187 [ERDRR, AREEERNEERimEERETEZ 85%.

FESHRSEEERTERTEREE, IREIIEEREREE SR PREtR BRI,
(BRI FAERREAESIRERE TAANEIREIEE, BAESHRRGceREnIFE
BEAEREN DR B,

TR
FESTIFETRIREBRERITEMLSRIER. AT, £ 2011 FFPIRAFRIEE [1RERE)

—HEEMAIANSEINIR T, AEErRERAXHESEIERRY (RN()RESREPR; ()RR
(i RIESEF ARSI —EHERNEASIN) R HTEEESRER.

FESTIFERYTELCHBnEEARIREE. FEHR. EEREE. SREEENESE

HisZ 5.
IAESTEIADABITMIER | $EEESEPRRNNE], FESRET AT ERERRS, LR

BIZEHER R (MIEEAEY) CEREMRETER, W FREE [RhEEEERM] —&6T

156



GAM

Investments

s S S i e e s A
EBEL SR B A S B RS Y R, RE I
IR AEAARE. IR, RS CIEERE, BT
MRS, RN RS ARG L,

A AESTRENEHTEIESIREEERZIEEHE. F8iETESFREIREE
iE AUSHEFESWEICABRERE, EHEIEERIRESRERSMERMEIIER,
b, RERESANIREERARESHITHISANKENIINE, BN T, sIes8EiEa4ImmE
MAMEEERRE, TR EMANE I EE A, SR UEEIFHEE, EREEE
BEEEERERDRIRSHIRALL,

FECEEE: AESTIRBEIGEECR, EHNEEHITSRISSCREESENEE,. HNEE
EEL BN B ESREEREIRESEENTH, TS ESEOR LIRS ENHES
EASHARNER, MEEHIHEIAERAET. EEEEEERE NER—(ERZREL
ZIERSISER, TSR NEEEEREUMRNEAEE CEESA ARSI —EMRZIRETS
B HIR e R TR TR TR IR NEA R/, ARt S e E R s —
TRESE. TERTREIEYSIER, SHRHE (RieiEs) EEEERISREZ SEIE
IgElEs CREFERZERE). RSB EHESEBSESIICRE), IIThRER,

EiEEE EREAESEERE M NEDIZEE PR R TR RS TR,

RESEEEIRE—SRrREEREREA. BISZ, HEERR LR CTHREEETY
i, BLAREGERSES TS EE T HREREESE, M ANIRERA. HEERE
ARERE N R BRSO vREEEREIER BN, (EEHEEEEEEEL
BEIERES, W—REZ [pA] BREERIHE. L TNREEE A RE R E RN,

EiEry SRR ETAESEECIEEERRAERSEASE, Bb)iRErESE
EHERZAESRRIRINZIEERE (A EE AR CEAREANR) 2R,

HEATEEERIREEFE LY [IREREREER] —HhFmA SRR =5RaMy, (EItiE=SEs
SAOHE RS, B AESFHEMN= A SEE R MIEEE.

R EASERMERITEEERSm, URESEAESRER (B0 ZEET [EREER] —6
FrBE AR,

KERIRZES

IKEREPRCIEAFRRIAE DNESRESE| —Mi R BAEAEE KGR, KER
PR AR S AN BB SR, FERAE FEniAE [EREER] —ROREL.

R, HEEAEERE (T8 [ESG)) ExE
FESPERES =R, BMELUKEREEEIE,

AT PRSI TIREER KEHRMRE| —RmA, WERTATRERASHIR
SEtEEREER ESE R, AIAESSEFRTAHBRE, Wit AEST MR
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RENTEES, 1§ ESC HRESEIREERF,

AR EEUNMEF ARSI ERIAZ S VEERIRES, (BRRERFGERERHINS
SFDR fEFZ [KEIRE|, I, HRSERES R NERKESEITRERE, HE
BT ARGRERITIELELf.

ERIFEEN

SR, AEERERETITENSRBRRENTRESE, LIRER DAEEE . &5
SRS A RIS [ERERTEESHEmITERNSREEU —0.

Rt S ES SRR

FESTRBH RS T HTERRINETE AR AT, ER TS FEREESE
EAR, PRI ERIR (RURMERA. HEERNEREIINE):

B BHRLEATEEEESTEEAN, BHEANRERE I EEEES
RETHEA. RSN EE SRR RS R, AR ST
BETA RS [EShas attilE 30% (RIBnTaEa ¥R IERREETE). &t
5] (B LU BHSAIRAS 5%~15%,

L AEEIAERIIo RS, LB IESREHE B SN / SR ESELRR
SN

2ggE AEETHNRZEER, BESHEeRERN—SEFREMEER, FEFEREZ
7.

RIS TR SRR IR TR, LU BRI A R e AR AR IR
BAAR: | SERZ &N, ERERSEREN S B —IRIFIIMY, SR FERRREM
% V.

HERIRIARIR

FESHESFAERSECHETENSRER, IETMECEESEE. IESRTE
rERiRmSETEE. REERER SEERAGEAEERE, MEREENSEErESE
ESHERY 100%,

BRHEREGNAGE A B BRI A RIS T [FEMRH] —8K [TEreriEm] fe
556.1F%.

2. SRS
KESZIEIRE, SH A FREES [HRERH] —&6.

3. RSREE
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BRI EMAZATERBEI ", TSGR EEREAE T FRRAET [ERER] —5 (BEERER
*E A BAERARVERR), MBERENBERERTESH, (FAEEARERER.

KB

FESTIRERIKERRE (WNAFRIAE DNESRERE| —fThmilitNER). RAESZ
BEFEESEMTHEZENENENER, MM THEZRERAITEREIRR. HERASTAE
(ESCIFHEMUTRE, AESEEONERMSSFNAE. HHEmBE R seRmREE R
B, BUATEEEEEIUR KRERRELR AFRIAE [FEmSERE] 18 NRiAhpmAZ R
MERHERKEIRA, SEHEmBRERONERREES. KERRHEEESERER
EZIRERERT, BIREBETIFEREY/HER EE TS, TGRSR, 2L
EHRE SRR SRR I REN, SR ENRI IR E SN ER e
WS NERRTS (WER).

BREESCZIRERIE

REE/EFRS B EEREESC 1R B RIS nTaEE IR BRI B E M NS e T
NS TZREE. R, AES &R BRI TREESCGIERISCHE, S EREEESG
ZISEENIRT R MFEBTBCRAIMEED, Mz BRI B A Re e, AESIRITEREESG
ZITERRERIHEEES, BRI S EIRMGEBIEER T Rifcath, BEAREFMERZ R
a5 aERk T,

4. BAREE

e

5. ENRIETHIR

BARINABADAHR FRRBEE [1REIRAAT] - BRipHEn] —EFrEE B TEIRE T, HE
T IRADABIRIN, 7R IRE EEER [m GAM Fund Management Limited ZREXakATZIEE GAM
4Bk www.gam.com, IREDRE TEHEEM THIS B BT S22 B KBS TR P HEE s T,

BEE2024F6 B9 HALL (MEEAREHMTHRIC [EREMTHIRE]). TERATHEANLAEIRESHTIBIE
TR EREEE, ERMOISHSS A B R THIE e B E R AR T,

B THRS T SR AEE. EIRIDESZEZBN N, PiR e @ Ha4EEa)
IEREREMTHIEZER, REHREEEN., BRETHIEERE, 1BRIGI IRDiHESZiE
R BIREEHER T, PIMHTERIHEER WA RREE [HEER] —8mAR).

6. 5H

BEEER,

7. ZSRiEH

R ERE N BRI SRR 7 AT, RS EIR SRS E iSRRI DR R
mEEREK, LR B S BisEBRRkihEE HEE TRE.
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8. EEERMA

BRHAIRID AT, BN FERIAET [AIREERE] —&b.

AR AT ERE AREISE T Hs RIBESEIRENE, LI Bz a%E

BN EEFEETESE, IBESEEMETI IREANTNAL, AVARERZEZEN

EEREAEZ, AHSEEES WATEEROZIEEEHEST.

°. EM

ERZERNHFHE, F2RAFRES BRI —&.

EiElg. £fc MO, BEE Q0. HBEE SO K U BA

S I

HEREETIEER: R EAESHERIGIRNEEFES 135% (F
), PIEER 18).
RS RIS a RS SMmBAE, 58
HEGSUIEAESTHERNGIRINEREFEZ 1.70%

(F%), BINEER E).

KOEE: EaUEAESERIGIRNERERES 015% (F
x), PIEER @18).

(REE: R EAESHERIE RN EEEFEZ 0.0425% (5
R), BINGER @08).

= B P EAERTRRER(E R 5%,

s, HEMI. BE MR, SEEQl. BT QR. HBESI. HBESR. R, W K X B

ISR

SRR EIBR: EETTEARSIEBIRNEEHE 085% (F
%), BIEER (0.
ORISR TR REEAYE, 5
SRR MRIR S FE 1 20%(F
%), BIEER ().

e EETTEARS MBI EEHES 015% (F
%), BIMEER ().

it BT RS AR A B 00425% (6F

xR), BIEER @18).
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ORRE:
EENIER

HEREETEMEER:

IR

BERBRIZE:

REE:

B

R

PR C 4RAIRSS
Valizi @

Z B#3
LSS

HEREETREER:

FCSES=8

REE:

10. B2

TEES TS ELA T RmMAZ —ARIBE MEH:

oA TREEREE L 5%,

EeUEAESRENEREREFHES 1.10% (FX),
BIMEER @08).

R EAESEEAIEREEFET 0.15% (5FF),
BINEER @0E).

FESEENERKEEFEC 05% (FX).

EaEAESEEEREEFET 00425% (F
xK), PIEER G18).

R IEENRDEEZ 5%.
R EFTHERIDEEZ 0.5%.

AEE C R IRMNEEFEZ 045% (5FR),

B EAESERIBIRNEEFES 085% (F
=), PINEER G18).

WSS R RS ERE AR SMBAE, 58
HEGSEAESHERIRIRNEEFEZ 1.20%
(F=%R), BINEER WE).

EEEAESERIGIRDEEFESZ 015% (F
x), PINEER G18).

= EAESERABIRIDEREFEL 0.0425% (5
=), PIEER 18).

= IEROHRRREE L 5%.
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FH
HFIERER T, BN MO, MI K MR BRIDRIDTMSERIFE (REEBRERE).
FELIE
HFIERER T, FEHASDE QO. QI K QR BRIDHIDTSEERFH (MEEEERE).

FERDE
FEESEBR T, FEHADES SO. SI & SR Rin#siR—RAR tREERZA [FRE], ME+HFED

RIS 2 B 28 B 8 B 31 HEZ AT TR,
FELIE

AR SBEEI BRSNS, FRzoIkRREFtREERZA IR, M
BRFED—REIEE 8 B 31 Hai 2R TR,

BRI IIREZHEERAFERAS (RS —&h.
11. HENSEAZEH

HRAEEHNEREE TR FRIREIRE, RIS AR EGZS IR SRS G,
FESESHRIKEBIREES, UNIASHEESEIRERBRHTEA.
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Byi

2019/2088 EXBREHISE 8 {55 1 1A, 55 2 IARSE 2a IGR% 2020/852 EXBR(&HISE 6
&6 1 IBFrB S Ml m2 SLBEEEM

KERE RS
HRREIEEIEER
AT EE, s
TR AERRE G T
BiREMNEAEEEH
RENFIEERIFZA
HER.

2020/852 EXEBIEFIFRE
ZHEREG ERT AR
KEEEREN SR, 25
FUEARR T BB
TeEnse SIREEE
XA EtE
HRENFE R EERE.

fmatE: P ERCERS:
GAM Star THMATEEE 549300WNUOGQXM1IPO65

IRIRR/ S =5 e

FERRRESRAXEIREaIE?
0= =
0 HTYIEEEEEZENE o (BEESHeRe, Bl
RISELESS: _ % MERERBIE (B TFIKE
T RRLES R %

0 FEESBESERENERR 0 BIRGEEERFSEESTE

KB EERE) EERTEIREREE
AT

0 MIGEERRLIEEERNER 0 ERGERERMTSEEES

IREKEMNR Y D IR ERTERKE R

AT EE]
o Bu=BEE

(BERE/AEE, ERNET
(HaKERE

0 HEHEEEREZKERER
AR _ %

FESHRFRE THIXEIRE, (EAESTREENERERFERSX
EREITEL G,

FERBmPMREZ RGNS EISEA(A?

GAM Star STEMREERE (T8 [1E&RiEm] & [AEE]) (BEUTNRE
P SEan=tE N

1)  HERGER SRR IREN S SIS A A e Ral A
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KEHEREE SRR
RS TEIRERBEZ
RREG ISR,

8, P NSOKEMEHBRMEERTA;

2) FHEEEHSEISTREBLI(UNGC) e R et e g
=

3 EEERYEZDIRMEIN 2022/1288 (T8 [SFOR ZHEX]) MR <
%= 1 TR KB RERZ FEAFISE(PALS);

4) REBEHHSERRITSEERCAE, &

5 HEfIRENTIEERERERGUREG. 1SN OEREETERS, 8
IEREKETHE. PARESBON/EEEZES.

R BRRERRERIE N AR CE R RR L.

BN NETERITSUKNEEREEIRENE TS EL RIS #
FRFRRAE R AR SRS LIERARSIR T e EMFEE
HEEEREZIN ARSIKEBIIRERFER REFAEEY
HTRENEEENESTFBEHFIFAFE, WF RERBE .

RENETEHK SFOR #HIFTR iSRRI SEE B1RIES B e B RS E(Lm

{ELE,

thh, RERIRENIE A RIS RERT RS RER [EREER]
&80, WEAESRIESIFEER,

NtHERARSEEIREE BE T BITMEEHTS SRS

=

HEEP LR GRTIEEZ STkt B e B /ZH iR
BB HSAEHT?

HEFESTRGEN/EF S BIHARA TUKEEEE. RaEirrE
SRREMESBBIETIMSIREFSIE. GAM Star Fund Plc SFEES
BRESEEAESTEIRS, ek ERERRRE T SRR
FREE.

1) EEKEMHHMEEREZ ISR

SRFRERSE (TREERFIRERR): HrNREEHETFEN
HAs BIE N ETRIREE,

A R R AR N B SR SR R RS R AT B
EEARFEZHITENT] (B 1002 EWPHEE) FaIREE,

SRR R RRER: SN EEERE M R T F
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2)

3)

4)

REFZHIGENT] (B 1002 EP5HEE) FaITEtlE,

SRAERIE: BN EENEERIHIRENT] (B 5% B4R
&) FRZIREHE.

SRAEEEENIE SRR EERD N ESEEZRIRENTE] (B
IR 5% EWFIEE) FTRZIRETLE.,

SRGHRRER: EHSAGHIRIRC AT (BhR 25% 2 EFHEE) Fr

SRIRENE: ERINISFEREINIGEEEZ N E) (B 5% ZE
KFHEE) FiRZISELlE.

BRI AR Z ISR

HEESIKENIFE (FEEEAFIRERR): HINERSH
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EeEAESEENIEREERHELL.10% (FFX),
PIMEER @8).

R AR EERIEIGEEHEZ0.15% (),
BIMEER Q18).
AESEEREREEFHEZ05% (FR).

EeUEAESEEAEREEFHEL00425% (F
x), PIMEER @8).
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BB R ERTERAG D EE 2 0.5%.

{25R C 4%RIBR(N

DIEE: AEECHRIRINEREFEZ045% (5£X).

Z Bi

HEASHR N

BALEHCEHGEEE R R EAESHERRE RN EEFEZ0.85% (5
R), BIMEER @W8).

IIEE AR R RARRGRER SR SEENIE,
HEESUESESHERBIROEEFEZL.20%
(X)), BINEER Gh8).

(s SETEAESERRRR G S FEZ0.15% (F
=), SIHNER GTS).

R SR AR SRR I S HE0.0425% (4
%), SIMYER @¥S).

et SR EEIE 5%,

10. 38

TERRS T ELA T RmMAZ —ARIEI M

FH D

HFIERER T, EHADE MO, MI K MR BRIDRIDTSERIFE (REEBRERE).
FELIE

HFIERER T, FEHASDE QO. QI K QR BRIDHIDTSEERIFH (MEEEERE).
FEED

HFIEREBRF, FRRESE SO K S| Rinii—RAN tREERZA [BRE], MERFRED IR
A51< 2 B 28 HX 8 B 31 HaZ RIS TFHER.

FEAF
HAR SRS R RITTE, TS RN ST LAEERSE B8],
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EREESTR—IEIESE 8 B 31 HeZa TR,
B IIREZHBEEHIRN AFEREE [RE] —&0.
11. ERNGE A ZER

FHRAEEANRERERE TR ARRER 7 FRRIRE, RIGREANEEMEZSIRERUS I
m, AESESRERREBITEREE, MINIARTEESERERBIHIEA.
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