ARG A TEERYE  LRERTRAS
(RELPALARBTREHE)
AREP

_ . f{ PR AR LESRTR AL (RE2RALRBTNG
B 1 - RS
ERARFOEFERACRAPF [HAtR] 24 AL
A fE ¢ B s
Tg‘: &‘E{\“’/\WF\ N I‘

X

sy
/

3k
L
She
=
el
T

o

/
A
Kl

/
>~
M
3k
R\
[
e

5!
s S N p L B B B bR
N L s

=~ RS AN T Eﬁ@.%?iﬂﬁ*ﬁ\‘hlﬂ’b 2
oS E R e R A AT (PR AR Y ) A
FrERE mRs H;,%;M%i;ﬁgﬁ TR ER TR kB rEEATERE D
B o
N AIPAE AR FRE
BB R AR RN (RIS eI R
)R s 2R RBAFRZEE = P“&%A&%E, ZPAF AL ERE

RARE SRR ARE E R
ORI ARAARAUBL  KREPE (RBEARIURL)
L EERTOETE L LFABERTIERGG AN

o~
/

m

2]

XAREAX
ARAEEATVAFAZRRATEF 2 7L HARE T LA SN H o fp M RS
FlZ R EFTARHLERS -

AAEEEREFTIRAR AL RAL % AL T2AERRL G- 2BELETH
PEFUAZ BN FEIAELAMRTRE PRI RTRET GRS IR
A2 AREBN AL FRIAEL I T FRERLKF RFARIR J—EE
SBEPF -

AORRPETLPA P RBAEILHF L R ARIRTREEE2 fF ool
LS B kLl S

imiiﬁiﬁﬁﬁﬂlﬁgh% TR HHEAALEPEPES BFTI5 277 2
FOFIFMELEP -
FHIABE2RLTRI REPRE S48 AHIRLDAAIGREBLIEMNE?
&

ErHEd 2EL NS FRERRLRTEHFF - AERIFF AL A5
PR AF A R A ARRAF S AEEEVRATFVFFRFA L TR B ofRAF T
BRSPS NERLF T - HL .&;Eﬁﬁ E2REF-FHMAE] 2ELHERRLZ
el la3gp & hBr b FRKG P HF A7 I www.blackrock.com/tw % 3§ °
i%ﬁfA?i“~im‘**“”¥$W’%ﬁ &uﬂi%ﬁ“@“W*Fﬁﬁ%@
PRARE R A RBRFREFLAG S FIRFTRARFREFIRLEIF R R L
FR2AR RFAEFHREFFRFEFIFL P FLREQEFHFEG A 25 A AFH2
%*%Aﬁ%%@ﬂ%%$“’ﬁgﬁﬂ*&%ﬁéﬁﬁﬁﬁ%i’ﬁkaﬁiﬁmﬁq
FPEAARTEY I 20T B ERIBFAFFATARS  BELERFT 2
KF%E  HEFTIRAEFEAARERRL S -
FRE2BEE NP EERTRE F RN EBEF EHR T IR L AR S FE

1




NN

P AT HEMAFE AR TN ERAR S E N FL
PHALFIREACRUIER B AL I EEIUSI A AH o RAHE AR L EDHE
FLEZALEE > SHFBIAELE > FAE T L A RGTRAS -

FlE LB ETREL ERPELIRIBTEI L L2 EBE Y 2 P
RFARERIPERTERLPQRIIRNY PO RTATRIRALEF B &
PR 7 RAIEIS Y i o MEE X ) § R o T35 1 0800-789-885 0 Rt !
www.foi.org.tw e

ZHIAEAEOBEP L 2 pen

2 B F3ERIEE . mops.twse.com.tw

B R 4G 4R 72 e =k www.blackrock.com/tw

R RBERFTRERIF 2P oY R

A% RizE 10082284 T3 (02) 23261600

¢ oE3 K110 & 07 * 28 p T &




I

%)

a4 AT - 100552848
24 www.blackrock.com/tw

3% 1 (02)2326-1600

BERTFRETEF A

¥ &t 115 i (Robert Reid) / = 8% %

B%h;fg_ : ;!.‘fii /g Egr

w7 3 (02) 2326-1600

& =+ % 45 tw.service@blackrock.com

A&

PR P RAREFRERGFRFF UL F

Pl A kRIS - 166 ~ 168 ~ 1705L

e xt © www.chinatrust.com.tw
T 3 1 (02) 3327-7777
RAEB AL LR o Bn R R
# # - BlackRock (Singapore) Limited
# ht t #18-01 Twenty Anson, 20 Anson Road, Singapore, 079912
= xt © www.blackrock.com/sg
3% 1 +65 6395 3322
B FAER O 7
# # + BlackRock Investment Management (UK) Limited
k¢ Throgmorton Avenue, London EC2N 2DL, United Kingdom
e nt © www.blackrock.com/uk
3% 1 +44 20 7743 3000
B0 e R 8
# # - State Street Bank and Trust Company
# gt :68th Floor, Two International Finance Centre, 8 Finance Street, Central, Hong Kong
et @ www.statestreet.com
{{1;; : +852-2840-5388
éﬁﬁk‘ﬁ- P
XEBEE pﬂ.ﬁg‘ﬁ- £ ML EHFRTWY 7
e R iz&:kf"ﬁ&%ﬁ
LA RSP ERFERFT D
Bopkol R AT AR - 33350131 - 144
hE ¢ www.hsbc.com.tw
3% * (02) 6633-9000
REZHBFEL FHE T
L LFEFA ARG
FARAT LA B E NG EE § R AT

%

\

3



oyl A S 28010052204
e nt o https://www?2.deloitte.com/tw/tc.html
3% ¢ (02) 2725-9988
LR R
Lo v aREmp :; 2 TR
P71 ot é¢+ﬂ< SR AR S G
FP R LRFTAMBRT CBE kB EBAd T 'J‘?}&‘:‘!’»":i\?
fesh TR “i“ﬁyb\ % 4 =k www.blackrock.com/tw
AN *j*mﬁu? L mops.twse.com.tw
1o 'ﬂfﬁwf-ﬁ-#wﬁw ﬁ,ﬁaﬁs FRIRIFTE B2 BB E Y R P

RE AR §EREERLS RBAPRNY BT T REAZSE
e gy s ééﬂ##d%¢&°HMA*£ﬁd*¢&ﬂ~m“:

0800-789-885 » it : www.foi.org.tw -




2
z
¥
S REEF T T EZRG s 20
B

E ‘E_’x$13—"§: ﬁﬁf#_\l”’\« B et 20
fj‘.*f&ﬁ&ﬁ/%glh“ﬁ#&;@ ............................................................................................. 20

FE > 2 E A I teiiiteieieeete ettt bbbt 34
e 38 < AP STRORRTRRS 34
B v B B F BT ettt 37
FOv EEAZFEPIE BT f ol 40
FE N R E A B 3R s 43
FE AR B Z T IIRB o 44
FER N R EE T IR s 47

FOAEIH -BIRTRFEELHE CAETEBE I ALEFHEDIT 50
AR EHFRF IR LERE CRI(F Z 5 = ) e 50
Gy R F BT Z B T (5 B )ttt e et 50
By R EH 2 ¥ B (5 T 1) i 51
EARNE N A - S (O S = 2 PSPPSR 51
FE S X FZRFE2Z T 20 P T 1 () e 52
v R B 2 T A (F 4 ) s 52
PFICBERBEFEZFT T (F 05 52
I HEFAZHEN S EBFEFTE (51— 0F) 53
BABEIRFTEFEEZREN S BABEFTE(F L2 ) 54

BECAEFRFBHZEN  BZBEFT E(F L Z ) 56
R EFRERFTEIZAFTIEEFER (FL20F) 58
FEF T E A (B 5 T 1 ) o 58
N N T T I T 58
B REEFT AR E2Z 3 E(F 2 ) i, 59
PN FLZFRICET AR EZ 35 (F 2 L - ), 61
PBam cBEERFTEEEEZ LH(F 2 ) 61
B B8 L (5 2 ) 62

PR BERFTLEETG28 02 AR E2 7R 55 (F 2 22 i) 62
%%%‘%311%%(¥:4111§) ....................................................................................... 63
FAEE R E A LE(F 2 & 7 ) 64
PR L EFAER (F 2 ANIE) 64
FAEF S ATE D4 s 64



FHE CEEIRTEFEETGLBI(F 212 0E) 64
[BFEBFTEETEMR (REE2PR) ] e, 65
F o BRI A (D ) e 65
BB EER 69
o B A N 1 e 74
B B S ) e 75
v AT Z A5 1 o 78
A o M e A R 78

i EX 1#§ﬁﬂg%%ﬁkﬂfﬁéfﬁﬁﬁikiﬁﬁﬁﬁé&ﬁﬁi
B d ettt 79
R BEETEEFERTEHFARBEP S e, 80
$~ﬁ£&§%?i¥%&5rﬂgmﬁmfmfiﬁ ............................................... 81
BEAIPFLEA B2 ?zﬂ\ﬁ,vﬁ'ﬁﬁ%« ................................................... 84
L-RBEELFTREFEZ if’ Hi’i#ﬁ‘* ..................................................................... 120
B2 ASHETHFFE)ERREZ P HFRBED s 215
A EE AT FER AT AR EZ T EHRE 216
P BERTHEREETARET B2 73R RAFHFER 2w EPps 222
TS FPRE D P BIEARE] o 224



[ &)

LESRTRERE (DT ARE ) (RE2p L RRT
B B EATERT @R B R PR R EATE R

() Mo P RFEEC (R AMEI2 "RENALFRI L) g AEF TR
HE® ATERE MR~ e
(Z) MHEP BRI RECFEF TR FAR S E AL R E BRA
S ARSF R S F R ek LS R RS S s 8 D
(-) é—%xg’}ﬁﬁ e Jfﬂ’** I/;J“zr’ﬁ)/é- FALE R e P E AR AR E FE ks R
. g i X EEE

@)ﬁéﬁﬁa%

1L AMERFUIXZBECgAEFFLERICQAEEF AFESIZRE-E4B
BH -

2. NERPBXFRIECFIEF AL IR CRAEEF AR FRECARRB
Hixo

() 23 W N FRE e AR FEE 2

1 %i%%&%;%ﬁaﬁ&ﬁi; Bz B Fi1:1e0
MR RFBE A AR FHEE 2 R F RN T bR
A FBE GRS L ES SR TBEL AR LS P2
%%BL%&%%$%§M$’$U§$A% Hira @l negs 350

iz .,

| %

FRE g A | AR ERE 2 S
1| AL e (101
2 | #AVRREfEE e 1:337
3 |« ABPHEE A |16

W2 e Rk L 337100 4 RS AT ”:;*Mu vb;cfstfef%‘ ,; 5.0051 -
I EXFRE a3
AEEATE R LR 0 - SR R AR R K A R
L AT O e e S S L TN
T~ @RS



X FHHE 2 Tioe g AR WY ! }%'—T‘rf;_”‘i’”‘
XEWRE g2 FEE A2 \'LHF;E\‘PH""“"I% 7
'_

I +H,§\)J_I%Pi-;r_*§_§{ ,«\z‘ §E4 ,:i?f‘ré—?‘)» ﬁfﬁi

T~ i
(() AALEEEE AR ARERTRERH (LT TRERL, ) B2 e
B2 AT pHEEPARZLIIPNFTEEMEFFARIEITE R LR T AAEA

jéq\;i]x%]ifg;‘9ﬁlljké£?ﬁ] 1:,\:_ °

(C) AREREXFEPF > RO RTe £F A > S EF PR BT (A
BE¥e 105&17 28p ) o

A TREFER Y
ARAELFREFFP IR IRLEp AR LI pAey=Lp o
SRR &0
AEEZ GFYF LAY, AR L2 BB, AL L2 SHFYPFTLEE -
N HTH R R
AAEBFOY BARMAE ARG RES c ARERFTHROGERAALEREP T[R4
PRNE ~AEH AN~ AART £ RG] I F o
CARKE D 2 R

(<) HIA PRI AR AR R XD EHIEE A DL RF T A eE 2
FTRLPE BRI LY “”‘\’:tz—j\éﬁaﬁ%?l}&]p\\’Pw f%i%%%oi"f?
TR EREHE

1i&%ﬁx&atamf*#Fﬁ%ﬂ(gaﬁﬁﬂiﬁwﬁ”m>‘i”%ﬁ
AL LFEE (FHEEEUALETF £ 2 ETF - £ 2 ETF) - s2pt
(8) B U fEBE PRt LRI B T2 D AL 256
S BEEE e 27 (GRS PF  T s T f TF"“‘*E
PR CRBEEIAFE CAHIFF) CARES (FETRsRELE) C 0k
FEPAWARMBP FEFFLRFEARERFS RERTAES - H o 2B
oo Rk E‘Aé_ﬁl_‘%)&}‘a EABAFELIEGEE 2 AP ]7'?"73%"?
BrARE LRSS ﬁgﬁﬁ%“ﬁi is

&
s
b
7o)

\
5

ZTRERT OB R 2R E (2’1\{05 L3 Fuin

BE) 3 ‘ap_(Deposuary Recelpts) P ( % )%Eéﬁ S BHE #% (Warrants)

FEEGHE TG 2P F(FREENTF ST P R P

FARBERPHF A IFHEITF) ARGEF (750 i#@% ) N A B AR
8



?%?%ﬁﬁéﬁ%‘z@éﬁﬁw?%ﬁ%\z@é&?;;4aw\é¢
RERE - AERD HFEE (FHESRULLETF £ o ETF - § &
ETF - 1‘?1‘%““ |ETF) s 2P RF2 $2BERD ET 7R LT

1) %828 %50l AR 8 - R 5L

2) 32 F 7 A 2 £ P FAxE % =% 5 DBRS Ltd. ~Fitch, Inc.~Japan Credit
Rating Agency, Ltd. ~ Moody's Investor Services, Inc. ~ Rating and Investment
Information, Inc. ~ Standard & Poor's Rating Services ~ Egan-Jones Rating
Company ¥ f * 3=% 45 - (=2 H £ % 323 & & A/A2(Moody's Investor
Services, Inc.)f&»u Foo

QEsgerad Y F2 W TR AL RA L FEPHFATE TN GIL2

A

\=

CARAERFTZUIRF BRI BPELEE "W BF LRI > 4o M2 4 & 49
Faé%@'%_"ﬁ’ 'I'Z 82 R o

3. Rp AAEp A PpAEA B IS ,g\f«;?@]]}\ kA R R E (5 Re%R

L2 UL ) 2 330532 e 2 M AR EET AR ELE A2

(7)) CERFRL A EFoNED R 2 pETF AR N PP

PAZRFOF B - FBERIEFH ~FHLE R L A féz\*ﬁﬁiﬁ‘{%\y% Ak N 1]

MW AREEFTAREZF A2+ (7)) "L ¥ Fe 78N 7 B>

B~ p# 7 5 MSClir < p &gt ﬁ»l“ﬂ ik B 4 (MSCI All CountryA5|a PaCIfIC
Ex Japan Minimum Volatility Index)z_ = - = > B F_°

4, RGN P b ELE S AEARNT O L AML G CAEFRAEE 22 P
N TR L L) ohl_l—’?*}}]%i_'r], . l»/é,\;}ﬂ .
GESTITE LT L EE LI

@i S EPRTHLIBERFARETLL22 (5) 11 LRT LR
huf

R B S el R N . Ml 2 (g ~BE s R RpB s
Fref ~ X X E ) R (K3 ~FHE®d ) e h 2L K%L
(%m ﬁBR@W&i)%?ﬁﬁ7%i’ﬁ$%§§@§%§%££ﬁ?

¥E T2 g EF

@) iE- A e RFVEEAAEEFTAREF A 22 (F) NP2 HFHER
AR ERAE DRI AE ARIRIGABIGET A LT (5 A
@iz~ S EPRFVELABAEETARET AL =S (§) 2L ZRF AL
FELFAC FARAR S ARG HRAE DY -
5. GHAF2P ~FIPARAPHAEVRAL S BYEI P FELP 2

(

[

) S A E R A g
N gi-ﬁdk7—s \xi:}fﬂ\ﬁ}_ﬁi ‘é-,J,zﬁﬂ;%;\lfﬁ‘_#_fiﬁé_ug:ﬁ,
: BB ki L T AR DB FABRLAT - AT



PRAL AL HAANEP L EF FA S B S KL N2 B TE S BE L 4
FEPAAGRT 27 R d- R ¥ el 5 o

(Z)gmargr A &L 173 S RBERT fF L TGRS @i”mm?
HEGLRF > ARTTARSE REI IS TN FAF Y LR FRERE R
Tdpm A &R PBHEIELLE -

(2) ER2P T HATLLHFLIGELFAIF FL el gm oy é$@g&ﬁé@
AEEEEBEG NEIM AL LRI CEP TR E S AL FE B SR
2o e HEHEAEEPLN EFEFNRTTARSE REE - RBFL LD -

(F)Em2PE 2A 4507 287 (520 Fd PSP F g
PRECRBEEXFE AEIFFE) AERES (FEEARES) KT BUR
IR RE G2 BT AEFEWHEIELLE -

(#) GRAPEY AL FANFRIMMT &2 0 Bl 2 T AR L
GRAPEEY Mh ko KF RN KR BEBE A EORE AR £ b 2
DR ERBL U CLF AL ESIMMF S22  RERELEE ¢ THIHK
FTREFEE" BEARTRFALAITBINMPF SIS BFALFE 20 &g
§ 240 B R e

(C)ER2PELE G2 P KEHE R HERELE S FTE RGN RT R
FEBBEILE - EFARTLAE - RS ;@"‘ﬁ(ProxyHedge)(g#ﬁ%\uﬁﬂ Pffé:\

Hewik iz v mﬁ%ﬁi) AH WS FRMPEY 2R Eal B2 1)
T@Hbﬂ%RWLﬂéﬁﬁéﬁﬁgiﬁ%%iﬁ%ﬂﬁ%%ﬁﬁw%%i@&
H AR
(™) F B A2 & iF ASX 200 (SPI 200TM Index) 45 #ci% # 48 § 1% % ~ KOSPI 200/ MINI
KOSPI 200 47 #ciE # 12 § 13 52 KOSPI 200/ MINI KOSPI 200 4 #c#F {7 % 52 &
FICRECHEZAAMT R HEFT RS BF O 2 M E "aih i o SRR 4o
1. -k i¥ ASX 200 (SPI 200TM Index) 4 #:E % £ § H# % ¥ ~ KOSPI 200/ MINI KOSPI
200 45 #iE #4E § 4 3 92 KOSPI 200/ MINI KOSPI 200 45 #c#) f %2 92 3 &% &
F~ AR B T2 KT R T
(1) FpEcEBdqEd #
i. ASX 200(AS51)4; #iciF % 1 § 1%
(i) #2ZYeeRp T35 4 v g i3t KOSPI 200 4 #if # 4§ 2%
SpleFge iz Bl pEREE T 0L H U ERERET
R v R BT C ARy o Ry
(i) KiFR 7]
® EMOEAAEL B GIIE13% AR EGRNWREKTT A
W 8-18%GL) A ERRFTR R - o FAPF R i E R
o2 ARERNFRAEIN &7 5 AR EH o E o
® FURBATOPIAELIRL TR EFPFRIL -
® TP A FACE RN 80%HE P £ o
ii. KOSPI 200/ MINI KOSPI 200 4p #ciE # 4 § 3 4
() *ZHpTEhrkga»e Pz od hEEREL X 92
Houdh B #1EF B3 92 2 % v o B nds an§ 24 5 2 Mini

10



KOSPI200 47 #iciE #fE § #2592 p T35 5 o fcm B0 F M <
Pra R b 22 Minif22 JpcE & 48§ 182 92 Mini H %dp #cE 5 18
FREZ 2P T2 vl and o Ap g L4 o
(i) KiTh 7]
® HFNEAREZRGIIELI0% AR EPERRELFT TN
-%&5waywuﬁmé£apWi:—’ﬂ&%w %t 4p
BFEHRE P AAEFNFROBENE T S AR AR
¥ o
O FGEBEATOET SR 0 TR LT
® TG A FACE S RN 80% L P
(2) Fpdd fE Yy
i. KOSPI 200/ MINI KOSPI 200 4n B EES
() AFHpTHLErdagg e Pz @t gy [ H Sdp il
f2o2d v o BT nde 4§ 4% 5 2 Mini KOSPI200 4 #5c8) | %
Hzop Lo v gor gt B M e a2 Mini 24 dp dcd)
fEGe Mini H Sy & 92 p T35 5 v e Ba s & G
I AR EA-LY i B S
(i) & iF R 7
® GENEAAEL R GIE10% A &P FT A A 5-15%
GL) PR 2 2R JFTRRZ - P F AP F & 2 iy o
FAEFNFRFDFIRI RIS ALV IR | &gl
E?ﬁﬂmemeMEO
® PREIMOATERE T EALRFOFRIE o
GOARELAPME RHRFTWE R B ;24;4 % & b *%& #(MSCI All Country
Asia Pacific Ex Japan Minimum Volatility Index)z_ v & 4c j&* 5% i® 2% £ o
2. HHEF L Fr P F
R RN ERT AR eI R 8%% 19% 0 FlUt R BESAAME
GRS R AT 2 P2 B 2 A 47 SPL200TM Index 4 #8P f 5 %) > ¥ i
ARAELEREENS BALTERPHECZ BN L TAFRT LD
Beta i1/ 522 2tk o B9 § BEH R BCERER RS 0§ F R
AEEPEII &R AN P FERTE O RF I F TR ALV EEREN LA
FOTHERZZF Ly N e ERERRELS A EREFTELEENET
(Beta B im3h ‘wdpth <) 2 7 it > Ht » 7 FFF B4l fivi o kA E
FFEEhBeta B 58T B2 P kTS o
3. MR B
(1) KFEEE2Z D%
ﬁﬁ%?ﬁéﬁﬁﬂ%%’wxdﬁﬁﬁm%%ﬁ;ﬁf
FoeHEBOR R A PRSP R FIPP LB R BT S

E o

~ 1
T

Hzm
B
» Eh‘;!g
E
=

11



Bk PR G T LT A RAIETA S REREY A T 0 HdoA 2R SRl
ReEhOBfr B Lo

(2 KEHH2ZR'%G:
WERE e msa s 2 h o
SR EFHIHFLEY 3T FHEE
Blod 23 F IR EKFER A > WL ) B
BRI R 0 A EHHE 2 I ¢? #%«*@%&%ﬁﬁ;&ﬁ
B IR T ERBE R £

3) ‘Jﬁﬁ%'r}}h ‘ﬁ

4 1;%_*3:};\;: #Ef% F%E%

M)Q%ﬁi ?&%
dR A I TR AT G B BT Bk RE B =8
BT RBFESME S QN LFRET R S DR B iR
B F g PR EHEI LT R AFF OB ERE

L RF R RTE

(-) A3 AT Rok 2 5P 4o
AAEIBPTRL B B2RE CREAALZNLE F > ARAETERAG D
EHEREE IR FT R ER BT N EFREDARETE N L2
RFR R

1'“£§”:§’@15%T%1*E WG EEAE AR A RS TRAT
%@F\ "4% 7 e .ﬁ"’]" g :
(1) tpeti (Relatlve Value) I I C /,,\*frﬁg ﬂ,% g LB E
HRELFRY &AL E D MERED I LB G hEAARR

(2) #4577 (Earnings Quality) : 4ok & ¥ 4% ‘%‘ﬂ . iﬁu$ AR T AL > RS

PG FALGAERESE KER A TR R 0 ER D MR T A B
PRIV RE A LES o

(3) ® HHis(Sentiment) : {257 Bl B F > BIETRB L B EF A 2

b B3 S BRI R S A TR 2P P
%é‘}iﬁ;aﬁ-’;ﬁ/z{ ;A lﬂ;m" I t" .—}f’%r‘gﬁ—r t”i‘ = s A :J,f:%i‘(o

s

(4 #£Fa %\(Themes) AT RTRIGERE D FARRHBURT L RE B A ¥
AR BEREPF RN I C FAAR ALY BAF LR LD B2 A
(WA REARSEF s mF S JIF 0 PRAEHBREARZPE) -
2. FF LB ATRI R GTFE TE R ERE/P RO T L -
3. His ez

F BB FRFT 2 & Beta e

12



(1) ¢ e EEPE RIS LR AEH R TR F P F L ERFAL
JeB~fE ) £ @ 2% fers;q\_ FEEZR R FTREFAEEEIEANRE D FT
fhfﬁ“r% k2. B
(2) # R 25 K
2 b RIS
4, JxF Kipé 3 40T
(D) & 2 Ap B2 5 2 A~
Q) NEEEE AL £
(3):5 i F ML A 4¢ T £
ARERFEARAARACE BP iR aBRP F [Asr] 2 [T
K@A"\ﬁ""](n]
(0) *AERTHE EM 40T
L BFNLHWRBZETHE -
2. EPEAIF EHELS KM E RERTAPHRILIE &3 RFEF
AHEALFAEIEFT P AR
3. 1 MSCI &= p ﬂxl‘f b Gk B9 30 1 (MSCI AC Asia Pacific ex Japan Minimum
Volatility Index) 5 & "6 4a 15> FE R B b "2 48 > FH A £ G2 bior o
B F I SR 2.5 & -
4. FU% 2 7R < BIp B 3 N KA TR OE R B R > 2T
ik TP e
5, BEFHUMETERE BRI AEMF R
ORMAREFEZEFT RN
AMEZA A L2 A BRTRRES FAB BN AR BEL N BHF B2 HTO L
WG ATER RS L5 gt Rk & BRI TMSCL I = Bk g b ik B dp i 5
Btttk ¢ B2 3 &5 &0 10 EhfhGELFTHRBEE > TMSCl &+ p
fﬂ&ﬁﬁ#ﬁ&d;ﬁ%&% 10 AR A e B R R T T MSCIL 2 R 4y
ﬁtwaﬁﬁﬁ%oqwb’%é$§_fﬁ@gﬁﬂfﬁwixﬁ@@,yingoyﬂa
TP EARESRT AT ER LA ARG MR AR A4
“ﬁﬁi@w RR5 » Jp\AATa*“‘”%@A&%; KPR EZFTEVEY YT L EBUERT o
~ B ERANP
AR EFFREEF 6V AR p 105 10 13 p AR TR -
N - RN
AAE LML FRE 248 N EEAPH FH LN LA EH BN o

’

AT 2 404D 3 Beta ERILF A v 25 %

il\) mb‘;sf :h_’t,

: ﬁ%%#

(F)AREXFRE > AR UATER  E A2 ARSI R Y BEATE R
éaﬁﬁﬁﬁ’@?&%$@zﬁiﬁid @FiPW;%iﬁﬁﬁﬁﬁ’@%w
S SR S RS LS S A
ﬁﬁ%%iﬁ’éwﬁuﬂiAP eGSR Y 4 AREFLE
Bz Y& RRAFI P RFFEREYESIE] Y REERI
;E’_Q}??;T';‘io

13



(C) AR &AWL ERE o - LR L T

L rA£32p5 (A25P) " AEWPR L ERIC2FFEREZATE

hipr o FAV R AL FRE 2 FARRLIEAE LA AR
FERE2FEARRIANRLISLA

2
2. AREFZpA(EFP) > PHAUIERICI - XS RICLFFH R
FYMPEPUNALERERES L G RECETAY @ -

E)*Ae: ”E“ﬁiﬁﬁﬁi%ﬁ%ﬁ%udmﬁc&wx B LB

=
ﬁ’%%%?? AET
()24 28X E %Ew7@ﬁi§4hzmxié¢ﬁ s B X FE 2 o
MELF PR PRBF AR LT ALZ R EE I EROIPAHE
lad AL S LR TS ol ) e A

LT v R AR
1 22 &pFhpd (54p) 20443 2p5 (F55p) v EAEY pg
HAL GBI 2 A MFFR T o e()uEgEafE- A2 v &8 Qﬁ
TER AR AR LQEBA LGP p e CRZHETAYHALEQ)E%
*i%“ﬂ@ﬁd%*é$wﬁ‘m\jyiﬂié@@c\ﬁkiﬁ’@lﬁT
E Nt SRS T ESLAE T

(1) "ERFAFLEFITELEEESATL VT K -
(2) "RFAUEAFEREBESEAFFAE
(B) TR NVEPRLEERL A VRN K-
@) RHFUMER IR LFEBIATE R L AE
2. i%ﬁéﬁisﬁ(%éﬂ)’@%Aafdﬁéﬁﬂﬁgﬁﬁw-&m@%¢”

%ﬁ’@mﬂ@ﬁéﬁﬁ—é¢ PRt opicy a0 AR EA
EH LI ﬁaﬁAéﬁé¢®ix%ﬁagiﬁﬁdﬁﬁé¢@ﬁ

o
@ﬂ?ﬁfiﬁiéﬁﬁcéqk&*’f AT WL SR R TESLLE i

m\A

D "ERFIANERI R EERESALNERT K -

@) ”mﬁﬂiiz%xn&@aimxﬁmg

(3) gﬁaﬁﬁf;q‘a\%“il%;\n’&@_a gm gmf{
AFURA R L E RS SRR T

(4)
3. %;/\Z?ﬂﬂ"‘i_%’\ 1@ NP - AgRN ]Féé%?ir‘&—ﬂ-]%)‘&%ﬁ‘ﬁl}iv}r'vi—‘_l-]%
A L S L *"1 18 %—’LR'J'*“J'I%,\},;*}EE [hadizc iz 0 ’Pﬁ*)Ll%hl*EE
[LACESS . T
Ly FARFTRELTELIPIEABRA T AR Y AR N2 B2 IESY 2 R

(-) BENRFTHEIFEEF RS 22-1 0%
_-;_E“’Q\?’ ﬁ%ﬁgfﬁiﬁdff—i }@"f‘”%;};?f—*éﬁfﬂ‘z’]‘/\@;ﬁpqia H_:,g)l,_'
= ;ié%,\ag'%)/ﬁgzﬁa;&’éﬁﬁ G2 8¢ AR v TERAEFEL c K- T EF
éﬁum@\55 CHY B R AERERT AL r\<%nﬁ£@
, ;%%ﬁ#%é%iﬁﬂ“
@ﬁ.é“m*w*ﬂﬁwi% RALERE? HEBFE @A~ EBY
LI IEEA wa%ﬁ/zur%&ﬂ
(=) sbdliagn v & RE-F D22 B0
L AgB=ha%- ¢ sy

>> \—J

14



(D) pRAESCHASAFAF FRB e R A AY GRS A
TE T LEFR s RER R RERANLLFNE S LR
ﬁ,g;ﬂw&%’%%ﬁwéﬁﬂ’w@ﬁw%ﬁ?ﬁﬁﬂ%ﬂ?ﬁ
ez 2o L ADEAN Eé*},i&]{%"f')@i‘%l e

A=
=
WB\—E//”\FE.E FE%E\‘ is F' E—pg LA ’XEQQTi °

(RELANR R H
ATIHTEE C HREE R T A PF L BRI N U

g T
’/&f‘ﬁ_o

2 E=iiE4 - ma
ﬁ& E/A\é/%ipg R E j).‘..jg 2
FAPMGER ¥ B e R A PR
R SN ST AN T—}‘%‘}%‘_ﬂ? o ¥ R
Z_ = —\. s Ehﬁn |

(3) @E)?ﬁ%,%%é%ﬁ%ﬁﬁiéﬁ,yﬁﬁ%@gﬁiiﬂ’g

.]—‘ (»x.

o~

*“):
T
®

1*1
.l
@
3
-y
\
C\J
e
v
I

“%ﬁ%ﬁﬁi%*%ﬂi

A BT FLNBE Y A R
D A B L
N FALE R S B %

;
E\‘
d
ﬁwéﬁ:éﬁﬁiﬁﬁﬁwéﬁﬁé2*(W%%£f””ﬁ 2 <
£

@W’uﬁ4Wﬂ&éwmm%migiﬁawﬁaéﬂﬁg;&» ¢
&% Hiw By ¥ A RN 6

ﬁﬁiﬂﬁo
%*#i%‘%%ﬁm*@%i’ﬁcfp%ﬁ@ﬁ%w%aﬁﬁ' G
P 2 Y PEARAAZ HRIE A2 BN @ﬁarM&¢A1ﬁ%,mg
P RUTHE TR GRS g2z Y A AKX Amimd e

5;,:% jg:ﬁva ,F/A,\f,}\i » ToB-H A A2 NI A i\:i—‘m LANECN 7}-’_1%;}-&?7 ° E;ﬁ@ﬁ_
LA L M?\mg\;@‘ iiﬁ;}ii;gi«?,i»ﬁ ”'L'r‘ff'g%f N 1‘; AR SR 2
i ?ﬁ&ﬁqﬁﬁ Bt i £ W inaE2 ¢ p o

%*%Twﬁwﬁ’ﬁﬁ“‘%ﬁ%%%%ﬁ e

1) ﬁ?ﬁtj wHIP LR RE ,F‘ F EAp F&gAs}:i ﬁmuf’/w = »_—'- mE A

REELREREATT 2T

(2) %8 &% Wl oRaE 50T j%ﬁlﬁkﬁmﬁ&~' e EAY FA K
=Sy A

(3) A El® W@gzsﬁﬁié %R b BEAE L T

(4) Fadd F2 7t o

~—~

e

(5) :ﬁ}f;ﬁvﬂg B £ j\/})?l v R ZhiE (FA o
(6) g:}l’:#é_ri%/?:%_i;{é' ’—Eﬁé\-g;%§o
(7)) 2rzfhtEB s AL L



-
\(
/

(8) EWEEFIE g L}E%ﬁ E3Y A L2 P o

s 1z
@)g“?mi$”$7ﬁ§é2é%iiﬁwﬂﬁﬁﬂ
4, ¥ A F s FAR ﬁﬁﬁ%%@%ﬁ& HEZ2FRfpdHEL A 2T - #2
2B ch T A& NIRRT FER &R “gr,$>ﬂ.%%@iag,ﬁ
VL RS P R
(2) F%éﬁW“é¢¥@§ﬁ EBP AR R FRARLTEE 0 4oFF MiE L A
R K o KHRL
FowBdep
ARkEpF2p °’TI?;’J%§’£§ A EFEP AL H AT I FHEEL AR

- L _

‘F' ;}’FI L7 l)q %ﬁﬂf#ﬁ 4! % \}—._LFF

L L
g F

= i T
%

R (PREAEFERIINS) BRI FRES AL R G
T

ARBELZFAZ- TR EEIFAELERP AL UEBE  RFAALEE R
e

‘AO
B

AREF S ERE L B R (PR T E 6 2 Sl iy
AR —,)E'—Jfﬁ {Lx—\,:—%)k’%-\—k— “'/*__‘f._ ) ﬂ\é$-4;;_‘,_’]f§§f |:’_',a= il ]% 'E'QL‘—"K?% r‘b%ﬂ:
N

oot X~

R A 2 LFLEF‘:Z‘
~RET LR @map TR SR ETE R RT3
e (T2 FEE - mé$ﬁi*x’ﬂkzglﬁzﬁmnz;&xaﬁg’

é%ﬁ—%{l“%%*'-mx]}g}ggJ (351w
f'ﬁ 2 Q‘L 03%)2F %% * « Fw 3% & » A
AR S

T AR A £¢E®B&B( FEp) gt TREEER
Fﬁd—& HippM=2 222 e pdemapd FJ%’FLFIHL“@\‘E m,x;mtgﬁp - H ¥
Pozpppd Ty pp 2 p 208830 Lw Bp AP - bR 7 106
£7% 17 p ¥ pk gk £ 30,000 ¥ 5 2>t 106 & 7 293%@ # % w 20,000 ¥ = >
FlF G AEARE LA P o S BTRMA TRRLE R LR v £ ety 0

o o 2 E e

P
(BxA£4£106% 7" 30p 2 %iEi 1018 %)

rg_l_,_

9 REEP2Z 5w ix 0 10.18x20,000=203,600 ~

FAcp 2 @RS §ow f % 110.18x20,000x0.3%=611 A (£ £FERp AR EFTA)
SO FmER L w0 203,600-611=202,989 & 3 ¥ p

16



I

fu

(=)

I

()

(1)

%lﬁt‘ EFARFLD FE Bi‘N%B o f—gj\%ﬁﬁ?—ikbéiij‘ﬁﬁ‘}i?éfﬁf—g,";._ %
Rt 5‘)\}7‘“"1’ v ] 2 k"?\?xpy_n’l;ﬁ}%‘x%rﬁﬂ Bk koo bz Tiks Bk b op
ijt‘)—%j\ﬁgﬁ7 I—H BJ o'@‘-,lh"rﬁi_ — LLL /]}IJJ;}FI":“L’\ ;L€-1ij\%£;£;ﬁtéiﬁ

BEREAZZ L LJ}"F\ SHAFAR T o EI A A R - I N P Rk A
BLPRTATERASE RS ¥H%~$ﬁ@ﬁl;50

EL

ERNF P GRALEET P A I%' GxEF A2 - B (L8Y)2 1 5 iEp B E
TR AREI pAERFY BHL o

" g

A& B ﬁW( Rt AR R R R x g
iy ff‘:‘#%*é?,i AR ST EFTAZ BB ~(028%)2 1 F 0 d GRAPED Rt

o ﬂ‘é%stfs;‘t\»;g ‘f{lrfb—ko

A F e E

AAEBFEAUL TR FRE 2 R E A AET A A AR

AR L R LR L FRE 2L AR CE KRAeT

Lo ARG F e AR EZRERT] A r L FBFE AL K
A

TH~E2 7 F
P
2*éﬁ%ﬁﬁ%ﬁ&@?ﬁ%*ﬂﬁkﬁiﬁﬁﬁﬁéﬁﬁia?mﬁiﬁii%

c A %E’a‘rf IRJP ME A Z AR

-
w 7
e Rp M E Y o Asp AV ad AEcFA A4
ﬁimﬁ%}’?ﬂﬁﬂ@%%p$ ERAR o
RA A FLRA > FOE M T AT R o

.‘;_;E'I_\ f@;%"ﬂ\é$é\' {EI%‘]E;919’];;| _f,_”ﬁj'g’:_Lirﬁ;z_—*‘;IE‘—iﬁdALEE

AR tﬁﬁ»];{;g\ﬁja o

S
)

ﬂ\zl_\!?”ﬁTWF AT S FBE T A e 2 AR GETE AP (A
if;’f@;%:‘yi—@iﬁgﬁ SEpH (F) A BERLEFA LEE
?ﬂﬁ&gﬁ%ﬁﬂﬁ@ﬁﬁﬁﬁﬁﬁﬂﬁaéo
AAETRFALFP NI FRI 22V A RE > BEEF EPATFE RS 7
zﬁiﬁﬁgﬁﬁﬁﬁgﬁé’%@@ﬁ(ﬁwgﬁﬁ;%%;?iﬂ@,gugﬁ

PN E PR L SR EARR) o

)

Fﬁ

ﬁﬁ&ﬁiﬁ#ﬁ’%ﬁﬁﬁﬁﬁﬁﬁ”rﬁﬁﬁ?“??&% EriAdevape

uis
TEEs )2 a  KPPRFALZFP VUL FRICF 2R o0mr 02 1
17



M AEEFTAZ - R Hard 2 B R wiRH R~ &% R X
FRE 2 ’?é_ °
(1) "RV FRE 2V ARRE ANk AFRARED FiT AL A R EE
b Tionrf RLEFFE NI IARPXZIAFHF I XFZRE kT H
/A fe £ 3E T-%f;}r“T#BF&?VE fé o %:%%jé ZYTE A ) TR ¢ F Y fesE
ARTE R R AU BRI 2 F XL FAF R LA REFGFALEITER S BA(F)
P T RFAE AV RN ERICE I AL REAREFALIEAER S
(2)%’Eﬁﬁﬂ‘%“&%ﬁaxﬁﬁﬁﬁﬁﬁé44«~ié@ﬁﬁﬁ%é&
AHERA (F) P RE (CFEBAEMN BB L FRIET A MAES
%ii%*ﬂ@ﬁd%%é¢if)k&ﬁﬁ+ﬂ PENREAREELY B
ARERFHIEDT  ZENRFARAGLIVEAAEI BRI 2V BEEIY T LT o
T & A ez iwﬂ@ui;‘é AGRAFA L RRIRBE T T EREE %z AN A2
Kk LIPS ) SR B S A . EX @?\'% PR L H S
(=)~ Fe Lol
I i A e N
XXX # XX % »fe (3745 0 =)
o e RS R b fiefs
& 1,000,000,000 1,000,000,000
XX & XX » ¥ & pefe 6,000,000 5,000,000 1,000,000
EFA 1,006,000,000 1,001,000,000
£ FHE 100,000,000 ¥ i+ 100,000,000 H i+ 100,000,000 # i+
w2 10.06 + ¥ =/~ pe 0.05 10.01
LS SR %’*E’ i_\,_ A w%ﬁ ¥‘r~§_”"f‘ ix% 2R FFAEA 2 0 peagp Al X X HE - & 10,000 H

%A ﬁé\w (Fpd-Argt o |7 pRad (RL-AT4% 0 ~)

=~ )
e 10.06 10.01
S Y -k 10,000 ¥ i+ 10,000 ¥ i+
PREFAEF2ZAETE 100,600 100,100
PR A-F AR NI EEE =

XXX # XX " e (24:2)

A}}ﬁa—é‘fx '?f"sl}ﬁOAE A,\]'fjaf;;
A& 100,000,000 100,000,000
XX & XX 7 & fefe 600,000 500,000 100,000
%

18



AR A 100,600,000 100,100,000
L EEHE - 10,000,000 ¥ i+ 10,000,000 ¥ = 10,000,000 & =
Hi~2 @ 10.06 =+ H =4 fiz 0.05 10.01

#3E AP W2 peAl2 X FEH = 10,000 H o plpe Lfs2 4

%) PERapal (A2 R)

SE g 10.01
i}_’}ﬁﬁli& 10,000 ¥ =
v S-S EN C-L N 100,100

] ﬁo—““"‘] A a\rki—u. ,% ‘*‘F' By h_p_*g_g{ el

XXX & XX # mpe (ARH D 2)
A fie FuEA A B AR A pets

& 100,000,000 100,000,000
XX & XX ¥ # & feyc 600,000 500,000 100,000
_“7?5
EFA 100,600,000 100,100,000
L FEHE - 10,000,000 ¥ i+ 10,000,000 ¥ = 10,000,000 ¥ =
H g 10.06 = H = 4 fie 0.05 10.01
TP b 0 FTRE ARG AR N2 A2 X FEHE > 10,000 H o plpR L fS 2 %
T (ERE TR R)
%3 AR (FRA-A AR
E 10.01
2 FE ik 10,000 H =
PXEAELAED @R 100,100
FoAEZ B

=
7S \
-~ ARE2E 22 ARy
ﬂ‘ﬁ_’\é}_ /?Z(il%\ r”*:}xp f;)/ﬁéﬁﬂ: (Z‘J > I—;)_{é_%\;}.;\
pp§$?W#¢JﬁﬂwwM¢%7%a’ﬁ
1040042358 5L ¥ 4R 4 2z 0 f? A B
2R OB RESRT R AR E 734-\;;,\
TR EFELFRER

S BEARTEEZOM G

ARAE2Z B GE TREIRTREAEFEAME | 20 s FRAAELZEES

m‘w‘ﬁ
-3‘!%

BT TRE L) LIE T IRPREAD R B £E T
2 fg 11 g\;‘jz-o_;__)?lz&$:ﬁ'—?ﬁ§f§_p BT A2z PARLE T OFE L
FEAPERAPRIAY I MR 22 pAS e gt o sunE

19




TR UL AER
S A ER I FERENFFLHT A
%:Q"gé’\&?\f;;‘f‘i#——t/}a%—
ERAPRERFFHEL BEEOLALTFEF T AL AFR ALK
RELFEBRERAREALE RAEGEEZYT IR A E LA H AT VR
AA K BANEREZ AR o BRI A R AA RS A AL R GRT
ZEF 0 JRAAEAP GO RS L AEL R FE NP Fx
iﬁ@%@ﬁf&ké\i\;f‘:;‘ifj SIS I ) fi#?%"k%fiﬁé’ﬁ s &il;é\ﬁi@éf%.%éiﬁ%’
PR F o
ERATLAE BT E HAANRRP FLEERTRERGILP F [ -
%]
E;.\ _%]’/R- %*#7/

%ﬁi»@ S SN PAEPRE AL L R AL 2 AR
o;;A@%Aﬁﬁﬁaiarﬁﬁiﬂwﬁﬁi?é’@f%i“%f@gﬁﬁ°
AOREPE L RERTREENLENG (¥

AEFEPRHELE - 28T E o FL
+ ]

T AEET/HTE GG
CAERFT L EZ R
FERASEEP L % 8127 o

C O BERTETEE AARTLARER RAEW A AR (8) 2T
(F)EFHFTRELEEFT* LA FT 2 A RKERLELS ZHFTAT KT AR HKFTHA
LR SR R
1 HF A 47
AAEET PREEFERL AR H (50 R) LRTHEISHRE AT
o FEd BB D IS SRR LTI § 00 R HOL > P R DRI R
FHIEZ R G FT > #rf 2 S BERL pAR R - ALY FE A
EEWMARF R - FLHRLRERTLE T > TR TR -
2. FF AT
%ﬁﬁw ﬁm*ﬁ' ToEEM R LG fES B v EpHLE A
' R PRIPE IR kg o
3ﬂ?ﬁ
LERRBRF A REAET G
o ST REBTALERAL L cWwBHARFREE AT

._1

e



B/ Yt B I

4 BTt

HEGW AR Fad TAERT2 A HUEL LI ETLERT

(F= 2
(=) AegmA
oot ERE
4 B ERERYRATE A MR EALE
PoEqEdnt (1072117 i 4)
GEEERF B L \ﬂﬁﬂqf.QM&uﬂ 107&11% )
FEAE(Y R)FTRLTAER (103217 1104£117 )
AEFERIRFTREFERGF AP B K252 (100297 1102£47 )
REFIRFTHERGF W@ B AL FMAT A (100£37 2100£87 )
CRTEIFFFTHEERG G AP -7 B (99£37 110037 )
AXBERTHERLSG NPT Y PR (94#67 196#110 )
BT EFEE AR LG AZ P LE Tl
A ERT AT = gp
ERE 107# 127 149 4235 4
Mt PE 106# 77 17p 4= 3 107127 13p
ok 105# 17" 28p 4= 3 106# 7" 16p
& R L EIEA %’3}%? HAAE2Z ARER I RBELEFETHLRLE it
MELEY AR L ) REGEAFERTAZ ST RPBEER
RERRFA2L - RALGRAT I WEFBFIRTELALFREZ G328
K2 T o
(Z) AL @ A ppEERd s L2 CHE “THEDP EIEBFRZ #*dﬁ
OR £ 5™ A izl ®4LE 3k % 7]-2030/2040/2050 F % P ﬁP ®E %_J‘Jf;»;' [
TAEFLERN2 D CTARFEEBIUTE AL (RAEFHF T ERT
ARFTRB2 BR G FEAL RARAVR G RE) A2 20743
ARG F 2 ML RTE S ST o
OFIM L P AT Bk J] F #FR 2 «fi"‘ PP 4Tl
23 EE
1. NiEFEREESIEFR %—‘ﬁ :
(1) 2% s
FERBMRAHEIL AR R PR PRE AL LRSS
FERGREIRE OB -LR RS AR FIR > F L TR
PmAEL LIRSS NG o
() Bl
FERIWEARAIL I E VR R JES R R EE RS L

21



o
‘\‘St\

’ }{_‘ -ﬁ#—)o? l',/f::—s"’i’i‘i\ HLrjﬁ L~ ‘%%F“&P\ B L o

TE AR

gﬁ”%%kﬁp%@ 2L PP EL LIRS 2N
LEFL R THOER > FESIREBREE S THE BT SR

©)

R

42\—0‘

o
e G o

t5 &5 TR T AR R
o 7] B SRR TH LA AL R A
Bz FEFAFE ORI AR B TEARREF LA APMICP > (7
T % 4h =2 0
EX A

(4)

A ] &

BT ERRLRF c FRIBFFFT AT L FERAREAEER
\’1}@9’;}?3‘:‘5\71? 7 » F T ;%;‘;;Eﬁ;—j—_}«,\ql.j?]_% %:.:_% , E'J
PEUETBEF LT - 22 ?%%@m%%iaﬁ&ﬁ%

PR fEF LR S M Es R A SR BRT D

o

v

WD we o owe b o%%gvﬂ

}‘/ ~mbe ﬁ\a ~=ie ﬁ“ "D‘ (\L
: %“Z—x}m*‘“\és”?‘r N
T} -

I
amy

=<
ERE
ﬁ

™ e T

w

—

N
S
S B
T =

XA AR PR - KR ?rh% Pyl ;e b
4 REER A BERR

o A=
S
]
(7
oo
Rurs

p:iui]
&
&
b
=

‘aka,'%gp_/_; .

i T -

BFFLIFLE (FRRRERI T BILFE) &0 Be - gL g
B2 AR RFIE S LRFHRLEEE 0 FRARLE TG RBPRT S 25

SESEFL-oRM SN2 LERFIZEEY R FRE NP

;EQA?LFEE{'?‘]K#EM *L%W’T_Lﬂ;,\_;l‘q_/—ilzl\\%f‘l’:':0

EHRFARTL 7L

1. "f*p SEERL SV ZONTE SP P IET LR T (blhop 4545 F 2 4 Target
Portfolio)  i& * 3+ £ -z (quantitative model) & 42 F e & ) » » SfgF i FF &
ﬁﬁ%ﬂ’k—;ﬁAw?cika'%ﬁizkéﬁﬁ%ﬁ@?ﬂﬂﬁﬁk
— R - piTAp R T AEL T A o

2. %/TLPF'— _-;_I‘l’&b'“r%fﬂﬂé 7R > H e - %fl’?k"’{"ﬁhf@;ﬁé’b‘ﬁk—ﬁ—_dﬂv“S

PRIEARE R T AT2LT5 c B FHOPRMEFIF 2 E A8z LA

EROLG A GR AR R F R - tE S R S B X Y B (T
:@%>’ﬂﬁi“@ BEHELPE > ST Z AP RS ST A E PR o 40
HERFEFTAT2ZFE  BFLEREZL ~FHHTE A0 P IEFLHIR
K(W%B%%-sLfm@ﬂ%mmwﬁﬁ%?iﬁ@MMMMWNm%mﬁﬁﬂ

FaE) 40 hp T

oA EEBREE R R P TR T R RS B
EIWAN PR EEE M- 4 bl 3 3 ¥ 7448 £ 3 BlackRock (Singapore) Limited AT
ﬁ%@%»ﬁﬁﬁﬁﬁTiiéﬁi—rﬁﬁim%&HEZR*%ﬁﬁai,;mmmmk
Group te ¥ R ™ b eni & F F g h o @ > 77 5 BlackRock. Inc. B d4F 5 a2
BlackRock (Singapore) Limited e & #7484 Bl % £ » BB 9518 b s d 2 5 2 S BB gL o
R BE B R N 2 bk 5§ 4 d BlackRock (Singapore) Limited

22



E@Eﬁ#ﬂ%%f*jﬁﬁwoiﬂ:&mﬁiéﬁznﬁcé'\mwmmu&mwm@
Limited2 2 | S4B B G4 E5% % - %8 ki ZFEmad s 4| #el
TR T B A & $ezBlackRock (Singapore) leltedﬁ:ﬂ' p# » BlackRock (Singapore)
Limited ¥ & = & § "o b FEz %= m:}%#ﬁrﬁ v PR E (SRS TR L S
GILN P o RS TN R TSR DS EA R

wos PR MR 2 Pk AR ORI b £

*E &2 ;‘ﬁ P FTRER o 2 L BlackRock Investment Management (UK) Limited » & % & ™
theni B FIER R4 X > 7 5 BlackRock. Inc. P dRdE G hBf R p ¥ 0 2 23t F & 1978 &
KERFTFRE -RFTRARG  HEL 2 2 ERILEFRAMEERL (TERAMETH
By ) EE e

TR ¥ L RS L 2R eniEF s A GPRGFE L TR R o PR A D
ﬁ%iiﬁﬁﬁifﬁ’ﬂ“ﬁﬂﬁ*i&ﬁ%%%ﬁﬁ%ﬂﬁﬁi#ﬁ%RJoﬁﬁﬁ
RIRE A Xy o A 2 TRATE 30 B W o PrACiE 13,000 & ¥ o B4 2T
AFRER - L'%GF T a@&ﬁﬁaaa~’ﬁ%ﬁ;§ B ERAE o B
LR CGAZR AR Y A543 Rl B Rl AR R T AR
aj P B R R R A G Aﬁ o B %4t 7~ % i BlackRock Solution® k. *& ¢ 1=
AT A R G I BER R f BT K SRAS -

o
%w&
m
(ﬁ

g
(B

»\ﬁﬁfﬁw<zé$#?%ﬁ>““ FEHEFLE ~F A
?g%i7”*@ﬁ*é$’\éiuﬁﬁiﬁ%%iﬁé
’i%ﬁé;#?%ﬁﬁ;oﬁﬁ? PRI PRFTA G RLA
1§ PR EH L L FFA  REA SRR A R 2
ﬁﬁéwvig ¢i%ﬁ¢¢é—g§&uk%o
ﬁf*ﬁﬂ £V R BEFR
B ﬂ]’?%#/&’%’%iﬁumiﬁu

.;1\
il
-1
B
e
who Im
Nhid
rad

~
ul
.

.
T

o
=

s

H

=N W
e -

—_a

£

B b o
e
=

|\
il

N

(=)

¥ i
~'

&i?\';

=
A
o
b
=~
T
& 7
S
I
{

T,
4

Ry —Tﬁ.‘; F_w.
tﬁ D
|\

=/
14

(w,

Il

“
oo ™ F

Y

i)

-

gl

=
g e

Tt

.
R A v
By =N oA RO v /J«

o - Ry wn ws

b
9
pas

I §

bl
B

Kow oy -
O E

5=

PR v
Coemw

i

& f
BT E E ¢

BRI T T
o

e
ok

Ji

(=)

a)t-"ﬁ_
%

g_f._,’::‘m;m\ é$'£‘?’b‘§*§-
A& lfl'—"g #g’ﬁ?——’\ﬁ_}_u

X
®
N

Pl e

W

b

"f‘_“ =
SR e

i

ai
!
N
—
=

,
=

iy =k
A
| A

W=

TR

F_‘- —_r_qk- _‘_,,.
hll
E\E

o

=
< §
A
>
3‘:’;
R
7T,
=

R
= 7
e
-
)
av

(w.

|

N
N

+..

|

N

@ W
‘ N |\

gl
&
]
N

T
/4
N
Rl
Thr
~

R T R LG
FEEEAERE S ) RTE

Wi

(z)

\
jt
-

E
. '\ >
=y
vE\l

rl

—

™
rd

b

Y

& ¥
|
e
rl
pas
pres
Bz
b
ol
~=

iy e
TR
_H>.
=
=
D
& N

\\
lal)

NS
o
i

® Sy

(

(%1

)

|\

S Ry W W B
WO T R N Ry

A
M
T4

“

u

|\

P
(w
)
RN
o

3
Gy
Woe B oo S o
T B

(‘,3

v

=%

g

v

IR

vy

i



(

(

_|
[
9
+

=
<

-nl_\(
4l
"
(i

]
b3
e

%

R
-
-nl_\(
Tt
>
b
[
e
oy

W s BFLRE

) g DK E T BT IR L N T gl
@%$§ﬁﬁiglﬂﬁ R E**“%ﬁﬁ%@mWmeﬂaﬁ%\w
Pobm  HRHEE RFERRELE) AH g FRMP AL 2 mdEga B
2B R R EY EARLY AAFAET L MMART TG ML
ﬁww%i@ﬁ%,ﬁﬁ%io

_:) é““ﬂé\ﬁl@fﬁ PEJRANE ‘:’F‘f—f‘/]iﬁ_,"i,é’y— j‘%ﬁ’“ﬁf?gy»ﬁ%iﬂ’z@

%ﬁTﬂ

Y
)
e
k'
&
ﬁ‘?

Aﬁuﬁiﬂ FESALT AR EAPFELG RES B RAKR
i.ﬁx@\ LR b L ’%i‘a?&%ﬁ@ﬁggf’:/@Jdﬁﬁi*i&ﬁﬂ’”ﬁ n%;ﬁ
007 fpt g

2. FEHEFRBEP AL AR P ARG ERT L RE L

3.7 W RHARBR R LB ERERT G H R Y L R
EANER A O

4. 2 BRFFFGEH 2

5.3 LA L B U AL R GRS RELEES S T
AT REAE SR LAELSAEE MNP R Ao mgd B9 24 HR
BEFHEATLET S0 T ARAF AR LB 0 A AT

6.7 WRFNEELP A S EEAR JIFMBL 2P HEFLES 7§ 4
FlRE S AERPAE R

TOREEF AR P AT RAL RS- ML B e £ BB 0
PAAELTAT  AEELEFRES

&ﬁﬁ%gﬂjﬁﬁjﬁQ5%%£25%<3%ﬁ95%~a@&25$\?g
B RS T RRESPF AT S e s (308
R WA A E AR TAN BT A AT 2
5%%5ﬁ@&?5%iﬁﬁ’lﬁﬁﬁgﬁgga(%ngﬁg“é)%f
F*Wﬁ25%ﬁﬁiﬁﬁi¢oiWﬁ%t»; R EEF EPES T 2

—: ’Liﬁgfﬁ-"—r‘i 1&— YL
9%?wg—JﬂgJﬁAp%$( AR 2 B ) 520G~ i
~

(&) %~ LB T2 R PR 7 FAEZ D P ° 3 TR k2

>

7
Bz I MINAARF T - LA I FLOPME (FRARE 2
w%%%)\ﬁ%&: w%(%)ﬁ N
i’i@?x S B AR AR P A7 o AL S LR LY 204 s
W AR AR 3 RS (Netting) - 4 & B3R E B 20 F

1Qﬂ?*L‘Q’W%F£%@Q?%(' EPEE Y T PR R
ML FE CBERSTF S ELTH) 2RI 2 FAREE L P NE TR
HEOPFRFLT AL cHFTNE- 2PN FAEFOPR  EZF AR

24



11

12

13

14

15.

16.

17.

18.
19.

BB ]f:,\b—r;]“;_r_._ ;’?’L}Ciﬁ‘i

(1) % Standard & Poor’s Rating Services :=%_> £ # 17 * =% ¥ % BBB (%)

b B EEE R A3(F)
(2) ‘5 Moody’s InvestorServices :7=%_> & # 13 * =% & % Baa2 % (7)1} » &

HEr R P3(F)t
(3) & FitchInc.3®z_» E#p 3 * 32% % 5 BBB & (7)1} » i 3
Fs(g),u P
(4) @ FEH R G U PFET o LY EE 5 5 t(wBBB (7)1
B

-\

R R

+ ’—Twﬂ.ﬂ [F - S )

(5) SEMF RAEFERTERGF LT LS PTR LY TR
* 5 BBB(twn)&(g )1t > i T 3R s F3(twn)(7) 1

(6) DBRSLtd.& # f * 3% % ' BBB
13

(7) Japan Credit Rating Agency, Ltd. » & # 7 * =% 5 %% BBB(z )2} » @ 3
IR R J2(F)0
(8) Rating and Investment Information, Inc. » & #p i3 * ;=% ¥ % BBB(7 )/« }+ >
R ITEE R a3(F)M
(9) Egan-Jones Rating Company » & #f i3 * 325 % % BBB(3 )™+ » w7 #
EE S mA3(5) L
FEIE- AR O RMIRE 2 Bl 3 FAREZ R R | A2

—~

Z)Ud o el =g 5w R-3(F)

’

ERAPATEE2 2L TR - ORALE 2 Bl 7 FAZE G R
B2 P A2
* &s':x:zhj\g@;w 2 %Fﬁ_,, BARA B EHELAHFT R L gf_rg@_ﬁg?ﬁi

e
fﬂfo%:} ﬁ:;\fiézg 5%
F]Av\% ,L_.Lul7 Pﬂé$;yf&€ﬁ;
PFEWARESFRELRER 2 EF
T
YETF- 5 & ETF 2 3 ETF 2 4.4

< ERE ﬁit 7:4%3@%‘;3& z&f@%ﬁﬁ%j:%gﬁfiuﬂz
P ,

AHE-FIFRRRREH T PRB A AL ERAT P RERETLT A2

oA RAE- BREEFERY 0P AL

PFWABIRFTOETELE AL 2 B RBEEY
s EEIR S W SIS R S E S

25



20.

21.

22.

23.

24,

25. ¥

26.

27.

28.

29.

30. &

&
(\x
e -
A

ﬁﬁ:‘E‘%&IF—Lﬁ&ﬁgﬁx/’ _@%é$,—iﬁg]% Q‘ii’alldi&@gj’ﬂ:‘
ﬁﬁé.ﬁﬂ“‘ﬂ«%?i\]ﬁ]ﬁp\ BTk (3 Wm$ﬁﬂ\i‘5’§4«l?" —%
%pqur..;i' %E;T%‘»_ Brrp oo g Ez Rt FaX E\,Pgé%jﬁé\7§ggﬁ’z
FARBTE WA A P2 B (W A SRS SR B AL
? AAEERGLT AL @ﬁﬁiﬁﬁﬂﬁéﬂf R o

ﬁ*ﬁﬁii:

%
if&ujﬂ,
ﬁ?” ﬁ%%ﬁ%ﬁ’ %‘“5%‘ FE2MERFAGEE L

5
Ry >
i Ty
S
- &
EO S
g

I3

% G
]
v
i

e

R

N

14

S

Ry

[
3

e
>‘ a Tmy
S
PR
@
)+.

o1y
e BARTEEAEL £ 5 BE e Rl 7 B ALE
FEARTEEAL F AL EBE AN FAL S IR ABARTREA
ERGEEFEPAART 2B FEP TR E- R B ¥
PFRE- IEPRF F2 B A TACEX ERES LN 3 FAAEEE
Hirs (e A HRAFE) B FLIRATAREE L RERFLF AL L -
IEABATAGELEEA RS AT EPAART LR R

- {—3‘5-“‘5&,11__? A ;

PENE- X PRF AL IFAPTRFRAEREES I IRAFTAG L
FHREZBEN P EREAAREEFTAVEZF AL

RFENE- A5 AR I B AT A GRS BRI FL A RATAG LR
SOREMTARFEI LB REAREPRD OO P FFLXEFHESI AT AR
HE A AR ELRE 2P ERAF LAY I IREABEETA



THEIPLMGE SRR FEY AERFTHUIAFART R EALL S
IR IFAFTARFLEES S

3L R FiaM () BRARMEEHEL AL P PREIAEETANELT
PESE g

()

”-“ﬁé?ﬁfg%iiﬂwwﬁ‘mﬂiﬁ

FERaFRTHINGER AR LG B)t%_i%;j‘_%_ﬁ LB % Tl e P

AT EAR A& A2 2

*
T T FEARTEEALET ARBF2PNGHARZ L FRY 2
A

ERFTLEREEPFHIROALE-FHRY > BT E A i

T2 B FARFTRFAEFIHEATIREFRL ORFF 2P RPIHA
HPEAP B ERPREE AL - MBI RTR AL ETHFFRIALY
JoZ_ = o

R E- FERFEEAEFF ORFF2IRPE LR A rg
ARFEEAL LT HIRE-FHRNY R L ¢ RFERTT R AHKS
E@?;ﬁﬂ,{a‘\g—»}g EREF R RE ﬁﬁf——éﬁ%ﬁ?fggﬁﬁfﬁ%#gvﬁ W o
AZFO P F NPT A LT AT SR ER P B AT L2
ARAARKLE -

BERAPHEm2 E- FAPFTLEAES ] 2RF AR AE- Fug W
P BEFOTY PR ALT I ORE 2R ERgE L 2 LA X EG
FRALE T REZHE A R E R ¥ ak s B hHE ¥ o



ERAPRRATENMZ AR ERBESRT R EAESF T REZRE LA
T dpind f‘ﬁ&*m@$Lﬁ A R .

(3) ST F Tk A4

4) ZRO2P2ZFF FRAERACERARAZHABIRBAR 2 FHEEIARAL
LA X a8 fHEBlE -

(5) SS9 FEES LA s R T2
EERET AR R LR
I

F
‘%ﬁﬁ&’ﬁﬁﬁﬁéﬁiA*afzﬁ’,wgaﬁ&@@ AR 2
LN

S RESFEUET AELREN

1 G2 BB 22

(1) 53027 foiadfperdd 3R &2 GEZ R 2B RPN F L RTLFR A A
HELCLBAGE S NS S AL RTD T ARLFE AR 2
F3 FRE250 072 REFFHFEXE A%ﬁ;a}i—‘ﬁ’%ﬁ'fz GELIETE 3
¥ f 2 ARyHE o

(2 FR2PAFERES DL APE T T AL LFAEREAAF KT FE
FoERA EEA EBARASRGAR T BEES D LA
ok RS H W IE -

(1) SE2PREBEE L AP TALHT Rlsd s La4 0 -
(2 $BFRELEF A EHRARAAFEA AN FEHTLFPAG FRt A

28



B oo

(3) ik W iR bR A IR X F AR BN PR R e
RFAE2 54 g3

(4) F+AE2 XFAERFAE R EAARERNATALELZEX 3K
FE P AR 2 AR ER HRFAEZ R E A gRE T A ED
PHE R 2 ST AFPREEN I RET E -

(EOEN SA RS S A

ARENTETFT LR FRELT A §RF ﬁ“%£%ﬂﬂ% 2P R
IR IR EFERAAE AN FRME )I“Lr:b;pl_@]%—ré$4~‘

CERE O BN PMT LR W4+é$@?%ﬁiﬁ”ﬁ%
BB G EREFRLLE A gRARFPN FE A2 4T RINAXEA gRE TR
FoAE2AAMET > T RAPME SRR A AT T BER TN LA gL 7R
5 B s 2 TR o
A RERTRENE RLEP
FElFYEPFA]l B AAERTH T (F) SRR 2 D FHLRP -
{~&?&%%§
()RR EY 2 AERF RARZA G
LRPHEARZAERFRREE > 2 LA ET E FIRAREY S LARTE LA
ERPRIAMBPIZAAE o blder §EHAET F 4B T M EFFHE S L1
%ﬂ»xﬂ%%’@%”ﬂm%mﬁﬁﬁiﬁiﬁﬁaéfﬁ ?ﬁaﬁﬂﬁﬁﬁ
BPARFRRAELRTH A AR ERFTHRAP 2 AL P IURE - g T HA
@f}i%“’ *F””%‘AE RSB R R FIA AT A = 2
(Z )i dih g
AREVHEFTRAMMZESLE IS ORI -FFNEET L2 e > LEEE
PFFRFEAFREREERILIRREFF > ZF 2GS A a2 %
DLV AAEZEKFTHRBAN R OTAAE T LZRTED > T 14T FNH
Mo BRNEFTIFFL LR GFOR BN DR ERFTEILBRT
E*%—mﬁﬁé_ﬂ‘f’é_il%? iEm PR AAEER ﬁi%gﬁ"l%f’\‘@l‘fﬁﬁﬁ“
(Z)hg )2 mF R 2 be
L AR EABATE R 2 AZ AR TR A S R K
ERTAREFTERA AR B EFAGE S S0 LI FT R
FHHS  TERPREETAFERT 5 ¥ AR ERFERALR ‘& 0 81T B
TRPPEAKELL LRI M AFRGE R IRE  THRFTLEAFE
F”%igﬁéﬁﬁ%ﬁf%ﬂ’ﬁ?A@F#%%E&%%%¥§°&@g&
EALFARR D Lo gt T AW PRERAR Y > D MR YT A VAT
FREREY cRFTAATRANREADNEWET N R FITE L o

}

29



2. X R L
MRS F2 Rekin o AR EERLH LY RN FTAEAHEGE 0 N
WL TAS LA F D A MR SR E T A KE -
(B)HFH Fotio ~ SARRH2 L%

AAEBTRIS F FLENPA2A8F (wARE s M2 b A ~ B e
FA2 GREEE) CTRHARETREORT IS I LT LIE LA

AR
(I)F &I HE2 BRI " RS
L&A HE 2% pog e
i%ﬁiﬁ&i¥%iéﬁmﬂ%é e ERisE o ) L E AT R R
ETRF LRSS Tk L > F R WS-
BRI EZ ERBEEDE '?%Mwaﬁﬁ FERRE R RE R 2PER

?}}iﬂﬁ °
2 FEE ZFERELRT R
dERE SE S EARBRETREFRRY ARPERRFEFT AR LR
%ﬁﬁ%’ FREGRELEY BT ARETVRRT T FEBER R
BEs s *?@ﬁﬁ*ﬁﬁﬂﬁﬁ'“?:ﬁ%\ﬂWéméﬁaﬁﬁgi

%%ﬁ“? AEAE DR -

ARAEAKFILERNAFTEUS  REERTIEF SR %
CI)RERFRASFTHRT KL R G
1 HFA 33282k
1) =43 '%\ﬁ’ﬁ”%’#ﬁf&@i&“ﬁ-ﬁ’*%*’&Fﬁ_ﬂ;—ﬁé?"l%g,ﬂm’iﬂ T4
2.3 BEE T A BRI B REY R TRES T B o KA
ﬁM@TﬁﬁﬁLﬁ%’%“%\ﬁ“%%ﬁﬁikﬁﬁiﬁi&%ﬂ’%
AL AT NS 2 b oo
(2) AR heF At FRREFTEH SR IEEIF > A FELTEX T
BohiistpmAd2 BmAh % o

3) TEFR f%@z&%:ﬁﬂ' B TET B AT A BEER
REFFHBHE T2 E L '°ﬂﬁ’ﬁ4e#ﬁaaﬁ%¥ﬁ?ﬁ§%
A EpE 7%§

(4) * 2oy

%

%E CF A FERESNST AR E B
R EF R LA kﬁﬁﬁiﬁiﬂ’ﬁ”ﬁ?&ﬁ%%Fiﬁ*ﬁ’%
LN :

WAL FRE FART A AR B R
BB B HCEEF ORIk G
2 KFARBFERTDRLL % TORL AR LT 27048 00
(1) @2 fafiS i TDRZ B E Az — > ML 2 b et Az 2 o jad @

ﬁﬁﬁ$°

30



10. &

11.

12.

13.

(2) élﬁ? I FEPREL SH FAEES  SEAPKTARE- BEFTH

im%god*ﬂm%%*ﬁ%@ﬁﬁﬁf¢ﬁ @t JFTDRE

‘ﬁ A3TDR™ st ¥ XZH WML B i b % a < tgkd J TDRA -~ #4%

ﬁ@ﬁ%g&ﬁ%ﬁ’@—¢ Wis o HPATER A b B Ak ROLL B9

FEFELAL BRP I FP 2905 LR A ATDOREF 4 sk
PRSP R hd A o

BFEFPHELSFE T AHELPGF rﬁg@;ﬁ;\ﬁf?a Bl T RSP F
FAESTF RS RREL LR *”ﬂ7%ﬂ’fﬁﬁﬁﬂiﬂ$&
B R E R R B R FIR R B RAR > A E S GER P
2 BRAE HFARFTELNAGER Y TR 2 EH LT FIFAGH TELAAERT
FeFEo BT s P RAFR GG EFFEORGRE - KF X wF
REIF A B R TE R R S A F AR OREA A4

EAVE AL o iea PR A EE 2 Tk o
=

BREFEIRG ARG ANITRIREFEF SV > RARTIHF S0 % o
SRR (B) BELALEEELD S SRR et kg R T L
fEE2% 3 %0 AEE > HRREERIGRE G Srapl > 7o 23 15 - 3P pr
B2 H2LFZHE AVUFHBFERT >N EREEHM 7 B L% - B

g’ﬁﬁjm;}%]"}o
BHFEFHEF -REFPFLG RFTFHERTRFT £MBHEFE > wh'ad
MORFTEEFTFRFRB2P LT B3 Favw iR (720 &2 d
2 b oo

=P U AT S G A N B
FRFLAF o R HBEGEFE NP2 A
E]

RFTERBFERSG - BARGFEV A FRAPM  EAREATRLRL > &9 5
AT R%GE ZH RGE o

PFER LRGSR %}»P‘L"'§I“$ﬁﬂp
kiﬁ%*f W“ @Taﬁﬁ4gw

e i
G

£ i
- “'E‘_l"'$ﬁﬂ: X 2 1%
R SER S ﬁﬁ#wmﬁo
B Bh kR A LR 2 RF A LKA B
hWMT»PWW¢@ﬂ%44¢Ewﬂﬂ.é’ﬂ&’ﬁﬁﬁ%%ﬁwm<*ﬁ—&%
B omY® E{]K’3$ﬁﬂ;m «klp X AARE P B 7ok é’ﬁ”‘*\éﬁ"bﬁzr% » I Hp EE
BA L g R R
ﬂPPﬁ*’zl_\$;\_‘,_&‘,g_.ﬂ\z$$%“\§ﬂﬂ};rF‘, Az
Bz b o

F 7 % WRule 144AF X 2 b & -

AR E AT ZFRule144AF X2 2 % AR TR S22 b % o
KT AETFZ b % :

EY

>¢

CEBWAL 0 EART AN

31



ez AETFEE p i Bidg i erdp Bedf U 7w 2 RPETF > 2551 > 4ok F v B2
B i Bk ed Bt 1% £ ETFT %1% 0 % 3 Bidhedp #7 #1% 0 £ »ETF
PIEB F&1% w5 p aAFf3 - HRT™ - ¥9 1 > F wETF- RKpFRFF chdR i 5 ¢
L F e BRI o b FIL 2 ETRFY 2 ERGETF - @ &% j7d 2 $ﬁﬂ:r‘3‘_«r
lﬁﬁf*ﬂmipgﬁﬁﬁ SHRY S o RAREEA G - LEB R il o ¥ 50 ¢ A
4 A ﬁ?ﬁmﬂEwﬁih%mﬁﬁ%%%£M$ig# %’ﬂ?
i A ARERL AR NI I F A AT NP LRI IRE Y o R AETE
ALY R o
14 77 &ETF2Z b "% -
ETFL & RGERH & 2 m 2 LR TR BB SR RO R TR & FW2 K
R ZARKFT AP & FgEehh'e o B SETFZ T £ MABEARD HFRiwm 2
TR B MM SR PEETFF a2 FABFRFTLEEFZ AN R 2
PR A L B 0 P AR A
15.%%@‘1&&*' |ETF2 b % :
18 AETFH 33 o2 & vk K PIR AT 6 om0 0k 0 L id B dieina &
LI Y j’,\'g"ﬁ" o T4 M $ﬁ¢r€:"’rr" K D H AR R ek o blde D EEE
HPLEH> B * P Haa*h -5 B BERICAIFPF S L ET
g3 o RiRE SRS s o FIUt A - BARER TG RF OR & o ¥ R R 3ETF
7B G OEHGEL 2 b % L HIGEAL (Tracking Erron) £ 4 & w R 1w 2 &8 chjm 4
Pemp s kEFPHMABFR s> bldc  ERF P FE > B ¥ P §
B h - B BECORAFRPF oK € o RRE SR §
ko BN E - BAPER RGO S o ¥ PR RIETE TR R HGFA 2 b R o
EHGFA (Tracking Erron) £ A £ wap v L B2 8 X - § A £ 2 RER 5 4
BEARIPERAL > EHGFLHNAENIRT [0 BT L BAEHFTEFLE
ARk ARt o ZR2HEEE  FAEIRAEFIRELRIPPIFAL  LHEEFL
W R EPERGT o BE P EALHITPFFHEAER ST o
(MEFESAARF S5 2h %
R FRERRFTEE > AMAET RERAB LT RFLP P KIERE D)
AHEE PRNPEZESAMRE S RAG R TT FESPME 2 A
RERPMApMARRET 22— Ko 7 i i&#%$ﬁ4°?ﬂé P+ Fl
Az F 0 FIEEREY o ph s FRENDP PR AL EIAMF S AT NG P
B K2 bR e

=

‘—‘@

(LW)RFIEATAREAFARTRF=XEESLDS
PBAFTARL B4 A BER D H AR B A AP ﬁ?’-ﬁﬁﬁ" sd £
B FF XA FRF AR LA FIAAIBATARGHEP BART 225
HE O APREAHEEFLAEA IR AMETA L AL TIE B L2 e
feF 2 Pl A 22 B30 0 A B2 B GRP 40T
L mdPBh A8 B et 5 PP FEEAER o B REERA



PH B F A EA R R L o
"

2. BHR'E D PP EHENTAEL - 2By PR AR RARK
;%%%’é%ﬁ§%§%@é?é%?%;?*¢#°ﬂ%%%§ﬁm§$m
WHRERFIEAE -2 FAMBEFSE 2 HE - F L2 B8TF o &a P
o

3. FHERG I IAFATARI"FHREIEOIPPEER > BPFTHEMERTTHE

Jw~ﬂm$¢?’?ﬁﬁ%>5&?%mﬁ$%@o

4, TH R ARENTRFTLIAFAFTARES P SEELE - T TR 5
FHEA RGO R o

5. I e b JIFRCRGIRFTRDZFRES > FEJFERLL G

(RFTFEEELR"

FUB% REFTHFTRBLT A5 TR R QIE » RUmiTR R 33 5

BoEL o FP > FEBHE2 GRET §HEETEL S H b o ¥ AR +< b

o B FHERENSE I FARGE B ALRBEBESTY T TR G

(F-) SEEF LG EESSE G AESLAMR G
AAEFEARAFTEE L R E D ETEFG LG BESAE G GRS LN
b

() HB2HFh%:

L ~ 2w h'k:
AR EIB I SHTA A
SiBsE Tl AR ET 6

2. B HR LR
TEATRFCRASM 0 F 8 VAR Aok Ros b s A X s WA E
PRI AERTFT AP HE > MR AR ABEEE TR
B Ay Rad AR f kiR g

3 JIFh*% d M FXRFRENFAFEF MG FHFIHFF B GX
T é¢;gﬂﬁfﬁﬂm&@m‘%é¢”§’£§%&£%%ﬂ
?mg7§§mﬁgw, SIES X 515 ¥ B

e o REAEGWERFFNZAGDE TR
&é%ﬁ%?@ﬁiwﬁo

a2
£
£
f

4, TH R ARERFT I RPRREE RIS AGF C ARG F C TAAH
pﬁ’ﬁ"?"k‘f/\l;l’i"?ﬁ‘ﬂ/z'?l‘fﬂ‘w; R e
5, & FRE %

"R HBRR R Bd B FRDFE PR @ P ¢@%ﬁﬁé% it
AT~ 2 &rﬁ;ﬁﬂg‘;ﬂ;&};—ﬂ TR - B2 SRR EY AR
AR Y- BRI HERAT U b’LrE.“fﬁ eEC TR R A '?Lﬁ"ﬂ—}
REDERFEZY o &L L ART R THITRE
(Refinancing) - & % BT HER A S w ez 2 FEE M RIS T A F K15
s eh e T b & (Reinvestment Risk) -

(F2) #BTRE fofcd iz (07 4 TFATCA, ) b

33



A4 P4 B EFATCAZ g > R A > FIFATCAR A2 i feld & 3% g B

%ﬁ FhAL R P EFATCAZ & Rruwd ikl g > RIF LA 3 A4 &
inﬁﬂﬁﬂﬂ£%#£%%ﬂ%KMﬁ$’m?ﬁ@ K F AT B2 R
Lo FARHHEAEN § MFATCAHE N AR 2 T 7T it A4 2
?“b»ﬁtﬁ T»a‘a‘tl LT RN MM&»#&F R S P el LR R L
W T g FREfLZ TR o BT 2o SRRAE T i F R Y F{rhG

ZLFMT R o
P AREORRP L 2RI FRAPMFATCAZ P 3 > e 8 A L g2 H
Ry4ZBEATE o 2P P PR RES B AR L > 27 Wik
e A AL ORI ARARTE T AT o AT A RN E B U H e
B o

P~ T E AR

x%d\\apﬁaﬂ% F17TE2I%197F -

S pEZ X &
- ~ U AR R Z e BLZ R PR

(-) Y AR ELFBEY  Be SIS FNE FEp TS 400 A L4 LS (2
‘ﬁ%%ﬁ“aféﬁéﬁﬁﬁw) BYLOHERP 2 22 @Ee SO F7 8 LML
Hremd L g T T iR X REA G R L PR SR Ry
WY AL - Y 57@%ﬂ4w

(C) 4872 P s 2 A AU R EATRRARAZIF Y L SRR Feg 2y EAER
i%@oﬁﬁi%@ﬁ%*¢@%i€7*¥G%F&o

) HAEEAER IR BRI LT ANE T LK A S S0Y by
PAE & RBHE - o8y B F ER ot XY A et - g RS
AR R ARRALE S LS PRTIRRT RS - LR 2 AR
Pﬁmﬁii%ﬁkvﬂm7ﬂﬁﬁ FERY BET ALY N oz -
FR PSRRI PR RN AER S Fo Y Y P A SR FRE BEF
,%%?ﬁéﬁ@%ﬁﬁdﬁﬁaﬁ

()P AR SRR EZ BRI LT ANBF T ARG A S &Y P
FiE & RS ETE S oSt Y BT SRl iAee R R dedis - F RSP
FiJﬁﬁ%@%$$ﬁﬁ%ﬁv2%§ﬁd%*k#ii—%%ﬂﬁ;ﬁﬁﬁm@%
AR rAEL AP F AR R G XY Bz - FEp L 2L
gy T R ﬂpp_ﬂﬁ' EH O AGERRFIEREZ e - L K2 g R
R T LB TR A2 2 VRS FERY BRI ALY e - FEp
PEAERREIAEE o Y B P AERFRECET AR B30 L
XFEEY Y 8o

(F) &z & A plz XEE md2 P8 Y B R P RBEEZOET EY -

T AR

34



() g

ﬁ%{?%n&aﬁ%ﬁﬁ_ﬁ%iﬁééw’@i%ié$ P 3%
*aﬁA’Tﬁﬁéﬁ HE B2 RLPp P oRRPEIETEERZ e
AN B W‘7P%£?E®, @;FQ& %diﬁ\—;ﬁgiAgﬁﬁé)ﬂ
WPEPER R RELT o

COEFERE sr & PR NS WER LN RS D TR TS LT SNTLN: ¥

&

Y
'_E'_ﬁ"FJ-

5-%$Béﬁﬁﬁh
PR-AER R RATE NS

=4

¥f

971?7.15'9'

AL
MAex2p5 (254%P)
AN Sk EEE -3 3 St

g AR AARERA

CRE

@Q#AAEx2p4 (F5P) FXEBICZFFHRZ P F P2

BEHEFXZRECEFT AL E -

.&ﬁ%ﬁ%ﬁ%iﬁdﬁﬁﬁ

1% Eg_?‘» y 2L EAriRY P B o A F A2 Y
E R g
ARG FRE bR

21 s

Ff
FHYE -2
FEE R i o

CRES LS L L L S SR
¥ IR A F A AAETA

CATERP R LR ERE 2 FERRAATLR

EAdqpa LR L%

Y

"' ’
] >

BLX

_r
% &

\

7§§B)’@%‘iﬁ@%1&@%ﬁ@ﬁ%T:

2o Y P A FEACT

ARk EF P

@’ ﬁﬂi‘éﬁi‘;‘l%fri ML B ATE A T AR
@ ' REUEATRLEEFELEAEF AL
($Hmﬁﬂ4%#;¢xn@&“Amegmgo
@ FHFUFL PG EEBB AL LG AR
é*iﬁﬁ(gﬁﬂ)’dﬁkﬁfdﬁﬁiﬁﬁa
(D) " Feig At S B SRR ATE R A o
(Q "RFAUNEFAFEIZERELIEAAFAF -

@) "RApAl A NP RXEFRELANERTF K -
@) BAFAMER DR RFEBLATERS G AR
@éﬁﬁf B PR %“A@%é,

NERAPE- A2 w AN

A fie e

Y305 '{é;;ﬁﬂ_) 2R ﬂ P B R B TR

=

(=)

%g ¥ 8% dﬁigizﬂ»%é$g » F X
WEEFRRZIEAZZ .Kf-%lﬁyﬁ'—f@fn—ﬂ

PR R

N\

o )

.‘L
ik

35

%$%@%%é$\ﬁ‘

GEXRFUFLY AL

=

N\
= 4 F

Bt g gp2 g o

ﬁﬁv”'@%ﬁﬂﬁﬂ&52i&
B4 8 ez RPN T



.

~

~

t 5.3 SURELY X
FUMR AL BE
Flawz vt
AERELFEF I AEFINTF T A YFTHEF
B s Y R R FRRGE SR P
4

Fag
B S EAEY A AMLEEE -

£ >
Faed v i i i AT

W

<r 2 ’
BHE XF AR

B B R %ﬁ%f%bTx'

Bt pEE P AR~ R S TR H oo ¥ A

7"%$A.§-2&’}3;? Fp s mIm ﬂ}@—%“%ff}?—? %&f#u{’(i\?‘ Eif%’ 2_ P A= 3= fﬁ%#ﬁ
POURERIE AL ERE A AP R ERIET A R RESEY R

HREPIEITEIFEZZES B R R E LA R TIRL
FERTREFE IRV EALE T S22

() ER2FFRATAITBRILEFRI 2V o AT ed XX FRE 2
¢t /@:}ﬂ—ré$ e Wi p AEFE ﬁ‘—ﬁﬁv]z;‘?‘ BAZIRENEH{ARIEZ =B

,u'_/__;*l_;B L ;'g‘,% 4;3@”»\%\3' A Y AR EREEYY Fil— XEAT
RSP YR £E B2 P Ao

wz

(

I

-«

ERCN

) AAEASIE L GEAIRETHEAREGFRE T AREA S Pt
“%BW’”@%‘ééﬂ"?’%ﬂ%i*%ﬁﬁ%%i%ﬁ"ﬁ’ﬂﬁ@%

(WEY ¢Bé¢@?#ﬁk» PR A2 P AT A A R PEE R B 42

- Pk A 1—‘0'—? ﬁﬁ’fﬁ-/rﬂp l?—r}\’f Fryz AL o %’i—i fm“:\}%’ XEEE
i%i%i%rij’%ﬁimi’m#¢%°4“&% SRE e {14

R S T T VAP T EE

i)

Rl
[

AR R JIL BRI ARG GAP 4

f"’ ) "fl]

RIS

ﬁ%ﬁi%’ﬂﬁ““‘é¢ﬁ%%ﬁ£é$@?%ﬁf7“ kRt > G
ISR ER NS AR T E DR W g 8 0 WA 5 S A
el

(-) AALEARBERESME L AW E PR @ P2 F R T L e A AT

RGNS PRI > A ARAR FER PH LI =0 1033 & X ME LR

S(Regulation S)*r & &% 2. 2 B+ L > £ 2§ ERfZ T2 FRA AL 2P
Eipz ALY pto ;},\?/\ e gﬁ_fggzr,fm%%_e/, g ail?ﬁ]ﬁm/z”r%d-i@‘:]‘ £

H
ERoR
’;}"F‘

AfE T G A GNP ¥ REEA P R S R EREEE 2 E AR

B (IRS)4p B it 2 H > b4 F % Wit b (IRS)3& &2 IRS Form W-9 % #]
(7% IRS 4L (WWW.irs.gov)B~17 ) 112 H 3 @ D> i e B2 Al E P A
BT GG LAA ERE LA i e e 4

FER

< *F3R

= 7

(=) ¥ RIS 5 4 g L % B Aok as A 17 AR ERIE S T RA L2 A RA P
FArH E R A R A 0 T 22010 £ 30 18 p 2 i Tk BN fadel Rk
(FATCA) » %% P & i H(FFI) 22 £ M B4k (IRS) & F FFI a3 o Fygm 2 =

36



(=)

(z)

()

N—r

(

[

)

EA~€$iW?ﬁ%ﬁ§%aﬁ%rm%”*%éLNPﬂ$@%ﬁﬁiﬂiﬁﬁ
W8 30%2 i s-3zi2 ke »a ~2013# 17 1p 2 > ¥3va ~ 2014 #7
Plp g bR G A RD fL#‘%ﬁk;}B Fﬁ,‘?ﬁﬁ*ﬁ]l A FATCAL#&# °
P44z e % FATCAR T2 A 4pM 425 » 2P 5 Sponsoring Entity ¥ B~ & >3k ¢ 4
% 1 &) £8 (Global Intermediary Identification Number - & i "GIIN | » #%58 5
ZQ9JJE.00000.SP.158) o pt ¢k » P AR B ATIEIR 2 S A N A £ 35/ Sponsored
Entity » L £ @ & FATCA R 2% = ;& > GIIN 2 %7 5 ZQ9JJE.00003.SF.158 - 4+
$# FATCA» £ % 242 B~ H05¢ 2(Model 2) > ¥ & &2 2 R & 37 B s fir5 & (Intergovermental
Agreement » i fi "IGA ) o ME%F(FI‘T%J(&FP B RB-FATCA zZ 2 £ R 78 k3%
2R~ B3R NERGLE I 2 2NN - IR — B jké_,%,gg;‘fgiﬁ,%{é]% AR £
#0R 5 ;% TR E T TR L .

» B FATCA 2 4 R 482 Bk A SR T A HRE - R FACIRG #40E 4w B RALRE
Brz A (THTEEA ) )R RFAFE  CHRRADIAELFE A RESG
FRAT AR ZAPMED v BARFHBEF LYW NP EZLTRT LR

WG Hre 2 PIfRALY b P FFAEX A ~@b£ﬁ%.f(ﬁffmﬁﬁ$WWﬁ
B FATCAAR M LT & K250 P & %) o ¥ A RZ2 R E X R TH ffdz 2
Bg A AR B ERRfL Y T 2 i%’éjlﬁﬁfﬁmAww%%m%
o BRGNS XM T A EE o 4% FATCA 2 IGA S 4pM R % > £ AR
FEAH S B E S E S Y e 2 F R » jL FATCA AT 2L ERE PR B
&2 5o FIFATCAR R 2 ffeft 0 92 KA e gir o= 208> 5 4
AERZR 2P EFATCA & £ 7 it R E £ B &R 47 7 40 51 30%2 5 1 de 5
oW L BT A AR LT

E%ﬁg@zg;ﬁgm¢Mﬁy&ﬁk%ﬁFﬁmA%ﬁzﬁﬁﬁﬁéA@%ﬂéL
A LRI F S B FATCA #ge i 2 7 8 = FATCA 4p L2577 it 32
E”%%?i‘#@{aﬁﬁ%%ﬁ?ﬁ“éF”“ﬁ*é$ﬂﬁdﬁ‘i@ﬁwwﬁaﬁ
¢ B4l g FATCA ifin » FEfRp & i e 7 § 1] ¢ i FATCA Jrit

mggzo

o

v X EIRHE

T ALR 2 g BLE B pERF O
ARERFBEP A ZPA BSOS REFAFREITOBRP T 2T 0D
REERZFALTE R %@ﬁ&gw§4@ﬁ<*’vwﬂzs\igﬁ;ﬁw%ﬂ
1%5&%%ﬁéﬁaﬁﬁ%W%ﬁ(aﬁ%%% RILE w2 B R
) BNEFEEE Y
REAEHFER %wxnﬁﬁxiﬁﬁ o RAFEAIER TR L FZRETLT
2 X FRE e 2 TR BE Y ) RAATE R R L FEE AL LR
H >822 i_{_lpl[%ﬁ lf_ﬂ N R I fu“"'l% REBETET2ZXFEE k7 2

o
Ve

|

FHROCBEH A RGN R ERBE AR ERE KA 2 0B

W

37



(=)

i

(z)

14

()

\%wgg

(=)

(+)

g 3@y #fﬁ%w,wﬁﬁé¢ﬁ%wﬁua LRAEFATVAES

FHEFATUREF v AALE  ABRERLP T YRAFER PR RS o

RPN BLS SHEE T

?éﬁﬁwﬁ?*“*573¢%ﬁﬁ“%*¢ﬁ’;ﬁﬂéﬁ\ﬁ%%ﬁﬁ%i

RIZE v (R4 B Aﬁ%*%ﬁ“a"ﬁ%@ﬁ)%ﬂﬁ?’%uﬁ
2OA e *

& 4

ﬁﬁi%“wﬁ Rwar g WY RS- FEP LR e
8 it 2 AT AE S iP%ﬂﬂM FHE - gmap
ﬁﬁiﬁ@°ﬁ§iﬁﬂﬁém$$wi§\igm@ o

T (REAREERTEE) -
BXEFALFEUAREE  BRAGCERTEEAPEEARZI Y FRE v £
=
3]
FlAALLFRFIBEIAFUEF > SFARER LA AL LB,
R R DR TR % F R g B8 @éﬂw 7o g iR

Jf#?*%l‘i’ ’—?5'-’ Tl g P8 T E

Fop (R e Edamasf i e SR £- §E7)

#é&ﬁifﬁﬁﬁiﬁﬁﬁﬁﬁﬁu~ ;%EW&T#%%* L S
i BEEGE L NES - BRI (TT (=) i) o SRA T R A
BEFERIESTALARNEr a2 -PH P FEPHp L LA e
EFAGERRER TR
drd IR L4 ES - FARTZNEA (FT v (Z) ) o w R E AL
ERwHRLFFRYRL - FEP B RTRAFEARELF T
B TR EPELZFRECET AR E 2 -
BrRr (3RECEFEEMLIIL) BB ALEF P AALS X E A
EFAREZFAZ - o GEAFTERLPERAR 2L BB R AR
gﬁgoﬂﬁ%W%“F?°
REA BRI ZRFPE I A B2 R wF ¥ AT
LA R E A pﬁig,gﬁ,ﬁ,-igggig%‘;@&i%suiiﬁﬁ’i@ﬁifﬁivﬂﬁﬂﬁ’ﬁz’%
ELREAEE  AREERIE BLHLF R AT
FiAkermLen (7)) RAAFTHEFTALFH=030LF i
AMEFPTR LR F R SRIAEN TR, ABE A T > :4%?%1
@@a%%w%“»mum%?»%*%%ir?%mﬂF’J”T+%$:
LRPE(F) RGFAHE B AAFEHERT L) HERR AP

& &

FREwERIE R HFU o pFLES
BEP 2R & o
GRATEEAEA LS L PPN AR e BRI AL AL FREEI YRS I F

R WP AREL SR FRICEF

P =
|

38



%&_f,; R w2 m»l,:q;k&ﬁgrrimwﬂﬂgm”] J,,{sg-av«,aru,\,«};%@w%mrijg\
1'}‘3 ° ‘E\\?’ﬂ'{fii‘ﬁﬁﬁﬁ Hx AR EFT pA KR EFIABAFETERE Y

LAy

SRR AL ERE S

(=)

BT

Fg25@E%TB(W£*4%W%“&¢pﬁlifi“ E DR SN L
BF\,‘w.ﬁ‘;m«]%Aso]vu;:;F%,f{]*}%%‘r ER v Ry ‘é‘rx%gatrﬂizl;,
S W R R R SR aa:%? pREHL AT R4
Beip BV R w2 X FEHE R REEH 2

KARL i

ERAP RN ETEAART B ABHP AN R A FF R R A S A2
LB MBLFTHRLEA RS (VP A A 2ZAEES L) 2R 8HEw
g - LHE YR E2LHF HEEMF mFEIHABRLEZFY L@ FRR
ﬁ:‘j’r“% o

S RAE: G

B R E 8

AREFAFTHE > &2 LS ZRELEY -

(=)

Iy

(=)

(=)

I

(z)

R RAITIE 0 Y AL AR L A
Ey SR

- B
FARFE G#T 05 HFFe R se R waxmﬂ“@(*“*%#?J
%,¢¢§w>%,ggzs@$ﬁﬁggﬁﬁ@% SRR R PuESH
N%ii—’iﬁﬁﬁgﬁﬁﬁ’“EQ‘ 8 4y i
ATy TRERT B b B2E TG A Bk A

?ﬁmﬁﬁﬁw%”‘“d%*%f
BAARGRIR AL L E
5 P

B g4 o
i x - FED X

j G PRI RAR
Btfﬁ?iﬂﬁwd%w$$ R S R

@ﬁ»%a%ggﬂ%a

—\

)
e
~ﬂn
nl

[\

1%' R ,F'%‘rié,’zi
AEEFTANED
B P 2 B

EIT AN R Y T |
)‘,_].J lgkvl_lql_‘ﬁ]/\/-l-—ﬁi—l',%ﬂ);

js
@
&

j¢

.
N
<5

Ty

I
F_‘-
o
<k

poi|
P
b3

E’lﬂﬂ\é$,&g;§]}jf§é}%7‘ Eﬁ—%%‘:]{lig’ifﬁﬁ;,é?é_x%lﬁlfé_“ﬁ;‘"

EORFUERARRETARETAL LR TAARAE RS2 L T

B 2 G| Bp k2 b pF o 'ﬁ AEFET L .3515?_2}5‘,%?3%7’%;‘"—?: j“f»&f/é?é_
> £ > ok g g A

g E
L3

o

= /\1‘\‘

NN SN

39



<rox
XEAVHE W

FRFEZOELAES - B4 S - AR @
%W%% %B >
ik

/3\"‘%5)5&"?’}3! %‘W’”bg"f £‘§3‘.z~’\ﬂ$‘;‘{éz)§$wﬂ7ﬂ"zﬁ %
3 ;}JF—W,A,}@_%&V—@. %‘T}*f%"ﬁ_i.]flau 3}&\1}@%_”%@;%11&»‘;
B) *%@Wﬂ ReYFirdipasmaf  ERE v R A d5%d o 2@
A ReH (FEAREEEZHgE Lo L4 E)

i
K RFAZEEF LB

%
FEAMECERGRTIRE G L% FREADZ L E AR T A

N

e E ARt (BRI AU ERE LR FAER 3 AR ARIE

A 0w
O
E A O
N ~
oy
:Qn\;g
¥
b
R

HLRpERaRTL S T -

() REAERERLTAAEHEPPL Y FFRP > FRRE LT 9RATE &

I

190 Wa
fy

CEEEO2 BRI AL A RS R A LRI AT

—~~ —~~
¥ o
N N

|
¥
~  fx

§ X
THARELE CRIHELF Y LT ALE A LR R AT

BT K~
3

% P T & & & 3
.ﬁ-z-vﬁmﬁﬁﬁé$ig AR EF EF A2
Fm3 -2 A(18%) 2t F o i p Rty oA p A

+ B,»;,iﬁ)g‘g Bife = o
j‘%—ﬂ\i\$,1 P 7z 1% B=ER i A2 R BL- '\(0280/0)7

wE R Ol g PR R g h ke a2
Az & JF BH L e
THFEITREF UL AL
ZERP S gm o Pl L H g el o
*%5%??%(?§§4@fiﬁz¥mﬁ)&

P EAE AL EF S

LY G )

By

¥
Ry
g
=
K2
¥
*ﬂ}
wEw
(E
ﬂ
-
&

40



% A Y

i}
o

- CREFFERF SR

FRAREAZ e PR ()  BAHETH
AR AL FR=Z(03%)2 2R E T AT
MBI ERAL R EIATAR TR
MEEEEEAD s IR ISR

R % 2L g W A .
%.‘j’#l]\l:]ﬁv PRI iéﬁx%‘%"ﬁﬂjrmJu’T

ERLEF R

Digm=dyaL4 ddc e
Fwrict 25y (QIALH B AL wiB T > 523
AZiB AT B 50 & o
TREFAEHZY YD) [Faugeird Ry Ao
HirfF 2 FHA PR Y |FEFRATEVIRET S o
FHRAPEN S ARETATEIZ ST N £
Hwgr 525 247 I FRAFERF Y2 FE

FRRFS R0 REH L A FRP FAE -
REAERIZAEFREFTLE > wZP - 2 FEFA .
) gEoPz A E T R
BT PR AREETAREF EF A2 - A (18%)2Z 1 F o ik p Rt
EofpAAgzpAeRFT Ko S o

AEFFPHLFPRAAEEITAGEF 27 A2 Fo- ~(028%)2 &0 d i1
I‘W__/A—‘zg‘:{’—‘,l_—‘ig ,Bj‘é$:}\;r9{4[g‘ul/‘rjb,ko

NP AEEEPELFPN T B EP A UATER D AR LR
BRATEAEEE WL B G F A ERLAENEL o

(

Iy

1i

/

-\-':\
ﬁ

L @BFEZGRLET AR L2 RPN L RS2 EIRI A2 LE
P PR UL RS R AR TEAL LR ABG T ) AR
(AEARRRE SRS S A T4 8
PREREENLED SEESEY FFTE Y LFELG CRTAR
Ay FAIMELS L %\$$%ﬁ~ﬁﬁﬁ%#£%%3%\—&&m}&
FWHS IR R AN ERTL LR

2. PAEREBAFLZ-RIF-AEMBELEFEZPREF* 2 L afim 22 -
*7@..@1?’ * 3

3. FAALLIRHEZE AT TR AL B ELE A KNP RApMIE L 2



Al SAE ﬂﬁv~ﬂa‘$iﬁ\i$?ﬁ%§&ﬁ
GEDEHFHL ALY R u fpH Y
4 pame ééf@?ﬁﬁﬁ" ERSEAE S RN RRE 2
' ST PSR B R SR 2y g
%ﬁmﬁ%%41??’%ﬁmgkgﬁﬁ;
BEFRFP] RRAAGS PRI LR L2 L
RS R s 7¢_$é. B EE
R RS iy SRR A
Bk o fgm ‘
2 %

;

R
E:
N
Y
5
T
"
)
o
Py
S

=
I
ED
X
I
I
=y
T
(‘H}

A

=)

e

N

(3

—“" ._J\ =
RS

H

ol \_
—

N )H— ;E"T )

o

=

e

f

=

>~

b

S0

ke

S RFAREEAEMRZIED 2 R S B
- \Eﬁfﬁi BERTHESE i 8l &£ 4 7 23 p(81) - E:j;fstfai‘ 811663751 %&, ~ 01
£ 117 27 p S HfF % 0910455815 &0 % FRE R s = A I FE S P H AT

gwg? mﬁﬁﬁmmﬂﬂﬁ%x%o‘Jé@%i““ﬁﬁ@ﬁﬁgﬁg
FAET LGS ORBES c TRBESTAREBRTFA G IR -

BCIA eh i A f
I R ] 4 Rk 2k A IR o
2. ARAEXFREYTT AERALrELFRELNE > AFE RS TERBIK

kS

E—L
5. %;&;a*t%waw%azJﬁkﬁ’7wwa@4ﬁ,aﬁ»,%wﬁﬁﬁ%
L %’F,‘ B



A
FooorapeaAIL wAle o o fd IR AP iRt

(=) #EZ M

1. )i_xy_,{ 'g)»_p_&‘:ifé*: }@Iﬁ/z‘ﬂ]}\g‘ﬂ%&;fﬁ,"

2. FEAYFEFERE W (rF ) S AL AR BAMMEL L o
(z) &

AAELFEHEI Vv A EE T HER LR TR

AERARZEAF AP AT LR
gzﬁ;‘ﬁ?ﬁ&’f#%]m’ é?lﬁ-?ﬁﬁf#]
FABFALE B2 &3 S LB d

o AP ﬁ@iﬁiﬂdax@ﬁﬁgd%ﬁ

I

(

) =

2. O I

3. UHAEFEFIES -

4. BERERHH o

5. HE a7 A& L RE MR AN -

6. EXARLAAERT I RS SHIEIIMF L 2442 82 PR -
TR EEL CRERARINGLEE A AL

R B A RERORI GRAP AL EFF BIERREP § %Bﬂ\%@\%%
Zk%"‘,’g:iﬂi\‘ i‘irﬁ—tﬁggi:ﬁ’”f_‘tﬁ‘“_/\g‘zi‘%wg,;:;ﬂp\‘;‘i_}«$?g \
PRAEFEEE T REA -

NSFRE S

43



SRR L B

(-) REAERLAR BEFFRA2 AR FRBBLZ BRI ~2 - 2 F
AR FENRRE AL AR A2 - N PR L AR B R
FIRIALZRIECZTAF ML ERBEZHILFRE 22 X F 45
RIGFRAAE ILFZAERLAZBR BEF AL FFEZFAZBESLT®
B2 - N IXF AR T8RRI FAZ R R 22 - N EFR
Fi°Tﬂiﬁ%@*£§4§%”ﬁﬁ§%*ﬁﬁﬂ2
L{#gmad L &Fd
2.4 1k iz
ETEE YL TR

(5) REAERENTGARANA S LB GRATAAEFF PR T G S B
LFAGHORFALNRE AR B R FAAEE AR SR g2 2
BYELEATTRRTRE RS SEERT L oOMMFIARpELE S NFE IR T
2 JET o

(Z) RFEAERAABIIILE N 52 o

(2) SEAEFF2 A5 - L HET - 24 LAB%- PXFEE 22 m 4
At e

() 2o A2 ARBER(-)ZRT RESHF A2 $ AL RBLFRE 8- »
Z-MIPRFAFw(Z)2F a2 T UF w2 oo Earg A ERE S 42—
PR N SR

CREZ TG
FERFRFZHRLBHELFTANF

44

COEFREAS S EEES Y2 A3 I8 & EL NN =8 S S
FERBRT A FA
1L B3R fTB7 AR QRSP AASH LR EFRF1 25 -
2. &ﬁi&%éﬁﬁW%o
3. HMAPR AL BT ER (ABZ P ERE A AKEI 2 pA) 2 2
%E&£iﬁﬁﬁﬁﬁ%o
(C)ER2PAAEFEFWHRBUL L EALZF AT
L 359230 LB EFAHFA2JFREAPPE  BrL X F
A rﬁjj;}%fll_i °
2. AAERFEAFZFR (WU ! fefgd] L3 Hapn X FRE 2 R F %) o
3. g P A E TR (3o
4.$?%ﬁiﬁﬁiﬁﬁw4&£iﬁ°
5. FEAAEFIPMALE FTHARIZE LT -
6. 2B F L 53 @iﬁiéém*o
7oA EFMEL C EFELHT CRERARLA RN LR R BHERS



(C)ER2PAAERFWHERLT 2L 2FH 40T

1. WIE R T2 EHE o

2. FHEP AL H - HEPARLEWUILFHE L AT AN E

AT REPFT A LR ZFW L o

4. B 2F R EFF R AR B LA L AEETAR B HE S E S
XHEAEBFH - R EFL ALETARGET AL - 2 Benfidg - LFE L
AEEZFAH B2 F o

5. AR AR AT EF T A -

6. GO FNAEFEFWRLY Frrhs LA -

7. 7R E2 #RZ2 X ERMBBFL -

8 HUmFMEL ~ £F 247 RETNRTALEDP - A £ FF R

~

T

l_i }@,\Aiﬁ- (—&ré$”"rif$}a\ f%;ﬁég\;ﬁi\#ﬂﬁg%&’{ﬁpi?;ﬁ/;
BT AP BHFEFE) o
s N F o AT M S AP ARER T AR

’

pas

\1-'

&
?Eﬁ
Y

o

(z) Hi dhg 2L
i%ﬁ%ﬁﬂﬁﬁﬁﬁ%biﬁgﬁ¢ﬁ WEEAMER SR LT P R
TAREREZFAA o BEA o

(1) #2743 B(c )P FRERF A7 AL TPHIBAPN BERT R0 &2
AEEVARFBEINAEB ()P FERFRFF A2 ED
TIPS EEREFFRAAEMAEESIRTLEFRAET AT AL E
—é,L

FEAEEEAETRL B B
() ZemERERL A ¢ 103F87 27 p £ ¢ #FHKF ¥ 1030027623 5L - £ = B 3

ﬂ%5é¢ﬁﬁﬁﬁ$4%%%é$ﬁw PRF LA A2 FIEY B U AP
M3 r o Wikt 3L o mBAN T AT

=
\\ﬁr
Hr =g
4
kel
%
>
_)‘t

; ﬁ
-
e
—

e

1
T
=4

™
ok

s
b
BTN

L

Lo 2 A el inrufNF et A daridyl gzl
BRFBES SR R PR FU R R EAR LY W
EATIEMEINL2 o XFA PR RIF XEA BT ER P NTHAE



R L AR - JE SR SR B 1o S

(1) =B FpEpzt (fn @ mops.twse.comiw) > T FMAITFZ R O F
1) 2A 2538372 2RHEP S -
2) AR k2 ERELXERMBEL o
3) HHEAFLERMIBEL -

(2 P FARMBERTLETHENT ER E2 € (Rn wwwsitcaorgtw) > T
pF IRELS R A S
1) B A&y o
2)*éﬁﬁ€@ﬁiiﬁ(@gﬁﬁﬂ%%%ﬁ%%;%ﬁaiw~

)

ek

o
o~
N

R

]

3 (HAREFE 2P AR LEF I

4)%ﬁi%£$%§ﬁ£ﬁﬁ%‘ﬁ 2 5f -

5) G EAAEFIPMAATE FHRILE LTI -

6) #RXEX k2T MEIRE RPN F o

) EHEP LT - HEPARALFRFRI 2 2 FARE -

8) F AT AEMT A E W2 5] o

) F P ATAEIG L AR AT L LB EETAGELBIE
EEF AL E - RO ALETAYERLT AL - 2 henfh

B~z FAEETAN TE_LPL FE
10) A &%z Rz - F R w
1) 5@ o P A & g il 3§ Kooy %
1)+ s5¢88 22 2 £ &
FIAP S A EFF BRI B E2LEA o

Wi 2z 3FEp o kTR L

1. s s 135 134‘7—3’4 ,uférs%? g EpEp sEEp o BuiBEp L
Zp oo
2 HEFH I F ALY o F RGP STRUH L EL
3. }F'EEEM/‘;;’].‘Z#HT'T “1$1§'ﬁ’11&“"7§i—%{;5§§5 °
(2) % E A gmgum 2@ 2 W S TR ERE 0 B 6 BRESE S S
_io

46



oA EEN R
— %’t’ﬁ'rﬁ;l—]i .
(C)AEEFTARFLEFAP ~ GFFEFVF
110 # 06 * 30 p
HEEH ECE-d =ik Rt o SR 1
S (T ST R IT) {'ﬁﬂgﬁ'g
{3
| &at | |
g
| &at | |
By
SINGAPORE e e 0.05 0.09
it 0.05 0.09
2o
s
W E EER(EEH)
BUTIFEK(RIETE ~ 377 ~ A7) 54.94 10640
A B A (IR & (s 13 ) (3.35) (6.50)
GEHOEE ' OE 8 ;) 51.64 100.00
(CRFHE- %23 ALETAGEF AL b F 0 ST RR 2 L4 Wl &
WA BT AWERTSF A
CHFTE-FEL2RIALEFTARER A2 - 11! % A E S LR A
AT _"; Ey
(B)RFE-BELERBETMIALEFTAGET A2 - 2 F BATIALLER
B GRAP CAEEEA S EBEPF CRF RS L FBE e S H
PEECRFTEI IR RTINS ELAE YR 420 &
VR
(-) gLt EpFE a4 R (FRA: LEL #32110267 309 1)
A AR A-ATE R

47




FES AR @B 15 2E ME 5E =S 18 28, 2016 ®EH &8 30, 2021
11
10
3
&
7
[

30-6F-2016 30-6R-2017 30-68-2018 30-68-2019 30-678-2020 30-68-2021

31-128-2016 31-128-2017 31-128-2018 31-128-2019 31-128-2020

1R Al A R HR

FWMES ER sEE 15 25 3FE 55 Hor=sy 1A 28,2016 #®EH &8 z0. 2021
12
11
10
E
g
7

30-6E-2016 30-68-2017 30-68-2018 30-68-2019 30-68-2020 30-68-2021

21-128-2016 31-128-2017 31-1285-2018 31-1285-2019 31-125-2020

L (R

FENES ER @R 145FE 2F 3MFE 5F Biar =Ly 18 28. 2018 #|IEH 68 30.zo021
12
10
]
[
I0-6E-2016 I0-68-2017 30-6F-2018 I0-6F-2019 30-8F-2020 30-6F-2021
31-125-2015 31-128-2007 31-125-2018 31-128-2019 31-125-2020

48



(2) B EREERKEAFREL &

5% 100 | 101 | 102 [ 103 [104 [ 105 | 106 | 107 | 108 | 109

:f{fi N/A| N/A| N/A| N/A | N/A | 05130 | 0.6810 | 0.6690 | 0.6315 | 0.5370

-,\ x rP

EEA L NA| NA| NIA| NIA | N/A | 05265 | 0.7335 | 0.7560 | 0.7170 | 0.6460

B L

CEAEL NIA| NIA| NIA | NIA | N/A | 05400 | 0.7290 | 0.7500 | 0.6930 |0.6125

() BTt ER L ERAAEETAY B2 & AW S (%) T4 LR © Morningstar

B 100 | 101 | 102 | 103 | 104 | 105 | 106 | 07 | 108 | 109

R 1% g A

FERA A A | A [ NA | A | 240 1517 | a7 | 643 | 221

AT g (GL3)

BoAe RE A

gf{fﬁ N/A | N/A | N/A | NIA | NIA ({:3??) 1507 | -558 | 653 | -2.15

7 TP =

EEAINA | NA | NA | NA | NIA 2 | 1578 | 312 | 1003 | -354

- ] [

ST A A | AN e | 0% aas | e | 856 | 33
=T

x

L #RAEFPF HhAAEETAYE 1120 REHES TS - e eE L
SR T ER

2. REARBDBEREFT AL -

3. 1054 17 28p &= p 1 105 & & AR S 4o E A e

.,
2%

R4

18 3 EL%J-gr;ﬁmjc °

v <~ 8 g

(2) 2A4EFAFERT =B 2B - F zF TELEZ AL pAge

2k AR S

A& DR (%)

1 4p &> p(105.1.28
son s | —& | z& |za| 2z |BEFPTIOL )
A28 3 FHp Pk
FAl-FrE % | 009 | 235 | 12.63 0.77 |12.42| N/A 17.58
RA-FATE R | 0.02 | 2.16 | 12.50 0.74 [12.13| N/A 17.30
ERsEAl- 4 AR | 0.88 | 3.93 9.52 7.46 |25.38| N/A 38.28
L (2R 238 | 458 | 19.76 | 10.10 [29.79| N/A 42.39
A kR © Morningstar > 3L p #0110 £ 6 7 30 p ok
BT EREERAEZ T F (W) REIRFTLFETORIIAAE R AT YR
S TR EET AR B2 FE o
£ R 105 106 107 108 109
7 (%) 2.92 2.66 2.48 2.63 2.56
IR I RREIRTR AT ORLA GBI BT (P ERIA-FIHF S

49



5 gng”E;'Ji?f B EIE R s ,g_?%% . f,ﬁ'_%—f%’v Z2 H %’3 *E) Flj*]%ﬁj&?\g % B2 & o
BT ERAMAEZMBEL D GERE [Fuefta]l 2 [T A s Mirdpd
I ~AELFELP ‘E'% BEREFVT PZESF
P A ’af‘?ﬁ%i FREiEEATH
7 kw3 o k mr [ oee T Wa g = , LREFRFFEALELR
e £ R R GRERE ) (L p awlL L O
AN L it a) o
=l nE x| 2w &2k AT (< B) o] (%)
:_'\_IFSI'DT'NET PACIFIC 136,435 0 0| 136,4357 35 0 0
., IMACQUARE BANK
'ﬁf’; LIMITED 61,475 0 0 61,475 16 0 0
z |CLSALIMITED 59,901 0 0 59,901 15 0 0
s [CITIGROUP
GLOBAL 59,510 0 0 59,510 13 0 0
MARKETS INC
BOFA SEC, INC 54,520 0 0 54,520 24 0 0
% |CLSALIMITED 42,080 0 0 42,080 10 0 0
#  [INSTINET PACIFIC
B |LTD 38,240 0 0 38,240 10 0 0
B
~ |MACQUARIE SEC 16,209 0 0 16,209 4 0 0
i |LTD
T |CITIGROUP
£r  |GLOBAL MARKETS 16,032 0 0 16,032 3 0 0
#  [INC
_  |CLSA AUSTRALIA
% |LTD 15,622 0 0 15,622 3 0 0
W+
[B5RFREZTHLEP 3]
FOAREIH -BIRTRFEELAE AL TEBE I AL TIDF
($LA2BEPEF5 1T ~%372%8F)
CAEFFRG IR FHRE A (R -0
%§$54@%fﬁ&ﬁi$éﬁﬁﬁiﬁﬁmﬁi’&@éfﬁﬁiﬁﬁ?ﬁoﬁﬁﬁ
X EEE R i%%&ﬁiéﬁﬁﬁﬁ%%ﬁﬁoﬂﬁ’
() FERPRREBIE A AEF TR FEF LTI PR~ EFFRFRE 28
%&“méﬁéiﬁﬁaé%%ﬁﬁ°
() PRFALE BRI EF AR PEIEIEL NI BRA EFEAXFRE
BB G AR RIS HRE
FoRFBRBEZHFEG (F2iF)
- xi.& Z i
(F)ERAPHELFRE BEEF 2 At NHLTE RN PSR 4
?gwﬁ{11*ﬂﬁ2Lei%;$iﬁ’%@%f§§&ﬁ’iﬁﬁﬁi&
EHEPIBEAERLEL AL EF 2 pAE =P

50



i

’

Wi s

o

’

et

I

)

|

)

10

/s

By @ RN

’

’

’

(E)rAEXFERE
AATERFEXE

B3 -

A JIJ

WAFE 45 AHE

,;3 O | ﬁc‘ *‘Jh]i ’b)‘l‘l%' i.w-

?tlj%?i r!;P’i—F‘,Lf%' = )&—;ﬁ | ﬁaz,t\

AR ﬁ“‘*‘?m] A gﬁai—u.;%r % ¥

5

pas

(C)PAEEWULFEREAUATEWAULER > F- 2FERTLA 22 E RE
THc e BT 223N E T BT R - o
(2)* A& REFEFHF G > 2 UTHZEHE -
(T)% ek 250 5 - ZF/BELLF A - 4 50T
()W%km%ﬁﬁéﬁ%’@ﬁm~&ﬁ%rﬁﬁéﬁo
(CIFFEZEAGREAPF BT p R - A RAFRZFH -
(MARELFBBEFFPE GO P RS B F B B 42 P A
S B ER PR LES AAHLEEES YR
(L) ARERFBBEVEF WY T BRT 7R P
L SR 27 FXFZ8FCUTMES > 0 WEREHES SHdF Bk §
AELEY RRRERR AR I ESEY R R R MR TIRL
2. AAEFEWULR FRLFUWEL > ArHLERE
3. AALRFBBIENAIHEF > XEAAEIFHYIMLEEHE -
4 ERPEFEXEY FREEF 2R EDBM G RES iR AN 2
B FREHARAZ N LR -
5. HMAPRMLEATHEIRS B RETEE L
6. REAPHEAPAAEM BT Y B B R FRBAE LA
FR*2ES A T ELRFRHR S TLEEL S AR 2TR T
o AR TR AABRNER AT FEE SR BE T 2 RE RIS P
ag&gawﬁ,g@%ﬁgw,@?@ﬁﬂéﬁéﬁﬁigﬁggw%ﬂi
REH LS 2 o
7. RFARARBIF L2 BE o ERBESEY B FE MRS
2R EFHL -
(M) H w2 FBBERZ AT b 32 "X FEBFLBAILRD | L TIHE -
LEBELEE (¥ 0F
FAESFERERATNE T RFIELEE
BE =2 ¥ B (%I F)
Aommpd [Hepem] 2 [£.¢ gt 8%]
2R EE2 R (%2 0F)
AR L2 X FIEE > S REETYT I ES e AT BT EpAs LI 2
FALZBE L7 E A MEF FRG IS T2 B 2R Ao
AAEPENZFEER ERNT T EF GHFE O SEFEPA BT A o
AREA AP R AP R TH T AL R R A AAE I A pAt B Y
FRR o Y pEA G ERA 2 bR T TR RN A IR £



P f R AR EEICE Y Y A2 AT A RF BB Y b2 -

L ﬁﬁf'%?ﬁﬁfﬁzéﬁpﬁﬁ?qz" ENESS TR °#5’§_H‘i)*x%k_w_vfgﬁ SRR 3
WIAL o FREAE T > PRP R R ERE AL R 2 kR
EFREPESTERNREY FRPLFE SR SRR TR R P 4R -

T AR ETR S ;w~“1%%@?%ﬁ%%wﬁﬁﬁwd’;iigiai—i
B ERAPEALWE ML B LB Y Y A2 Bl Lo ey &
R RE I

B FEEL D AR (&)
LA FTAE (FAL0E)

S ABERNTARBI LN R EE RIS F TAL  F 0 AR R B
7"%?7333%%’@»3““3?—_?5" '**«‘JFITFMGiIE\-’F! J ﬂ«:rjﬂx 42 F A~ &
TARMT? J?lf”’?’é ¥REFLZEE LD fﬁ'm?ﬂﬁri’ﬁg{ﬁ} o~ AR TR
ER T BEVARA i gL o TEHHE T ~¥?§;E5*§Fu&#§%’tgﬂ%
»LAREE S é$@?%ﬁ@”4%ﬁ£ﬂﬁ$%é$&%#Wﬁw%ijﬂ%
Heoir Ak g & %W?47 FA BRFAMARSE Ri2 4 A AL HF By
RS TS .

R ik AN é!?#?%ﬁ&fﬁ AFRASTE B RHEXMFTEEE PN ES - L -
[ ) ’d, g A A1 ﬁv“ﬂ\é/g?gﬂ.xm i FX (T H e A .

Z - gRav ﬁéfﬁl—‘ﬂ?t&t&f@ SR R STV i D R
Wiz p 3 MAI D -

T AZARAETA
() ¢! X FRE =2 F TR
() #FEHEr22F L -

(Z)MARER 2 LRFTA -
(z)F e Z b 7RIS LR 2 214 (K9 fedgd] L35 B 8w £ 5
BEE2LEATEF 2 REAR) o
(I) B EMr2 FALELE TR -
() AL EA S E R 52 A AR g RER R A ETEFZAIE o
C)Rwa* (P AEgdaPgpparl vt L))
(M) BR il AR ar gRtl AAETFA
TR AR A MR E ) AR K
AN ARAEFTALARRE LT YR TN WY FARE LR F RS o
#’J‘&»ff@é%&?’? (% +ix)

S TR A gD AL Ef S B GRS T T AL RE B H 2

(=) &R=x. %?iﬁ@éﬁ&@g

RTE* AR L7242 58epr s~ h 2
PR AU LR AR ERTHRAL AL AHT Y~ d RB R E
R R i e RS R S - R WA Y A R

52



y’\‘

Jin

Iq

—
o
%Y

o A

e
wic Hf ok ﬁ» kb

)
ol

SRS %é@?ii‘ﬁi”ﬁéé‘%?%awﬁyaw
HEBHECRGETRAZBE AN - MR RS EES
4%@1%Wi4??;

R AEMBEL EREI PR YA AL 2 kA AL - 2

’

505
e
i

T

o
&
(\x. EL 'l f;:

\

b

?‘_
woAT R e

(=)

i

£ e \;Fg e (ﬂ.

(\x.

—~~
i
Do

-nvlv_\\.

Ix

X
-
N
=N
&
!H
o

4%
e
N
=

~
B
N N
i
0
BT
o

o
‘ﬂt'\

DL

[

e

o

o - =
EN

N,

e

=

=

(xx

& A
(‘ﬂ}

9
e
=
i;i: ol
X
)

3
&
ok
o
(\x
=
Em

R
¥

Ny
[
Y
-1
807

)

“on

()

B
BaN
e
“=
+ )
-

v

*Y

—
b
NS

=

PRAALERE
l"]LLwT;?4 B ;Fld,:y y
S E T AL
A%

—fw

T
-
TS

]
e
B
(S
N R
w
v
—
*ﬁ‘t
~—
%
fm\:&
P
-
‘ ok
o s 2
g
g Tl
i
>~
(\x
[
&
i
T
&)
c
S
T
[
P

nl

N

Ji

_‘:‘1}
ELT

d
E

»

P e
C =R =N L S

¢
FRBEL R RS e

= = ),\ 5 =4
\‘2"._" ”‘ ﬁ‘— .} Z_ \:F

EL{‘*““ \\‘5

Y
=

()

Sl

R

ST IV 4

(v B e
i
=

-3
T O o~

~ e ‘?\‘Ft = i

5\\
o
-l

[y
A
X

>

9

o N
.
g
—
|
(w

-

T,
X
-
|
3
~
R =

‘?}; .
I
>~
~Te
& ¢
=

NI L AR 7 I

L i - R SR T P
G

¥
o g

i
P

ne

>

T
. Tl
Er
) )

M

= W
|
e
N
)
s
=
A
o
-l
(W
M
T
N
X
Iy
I
s T
\-\;&;\
N
X
|
.-
N

bl
B W~

~ EFEpaTA 2 I)32®
BUZORF2Z FREP Y o d GO F

AAEIHALERECEPE-FPAEFTAREENREAL W SERAR O F R
FE)EIF()EMALNE 0 ivd A EFHEG > Ho AN G ind R
pHEe P R R PRI RE AP AP AP AR ERE 2 AR
B2 XFRE NS BERFEZGFEZES AR Y FATERE o BAaTE R
B FREEEETY -

FRFEROFLES - SN R R AAEJ BN EEAP AR
FRERARAETAAFL LA G- 2R NA Y 300 GO PN L D

AREREHE2ZANEFF NP E A FAUE LRI CETARE S JeF A d
W B AP AL RE BB LN 2 R o AL F R
CRf LA N R REATABEP F L RIPHL TR L AL F Y
A 2 PR FEE I A ORE

2l g
AR E
#

zfotf o ert kA £ 0k Ty TR R onE 2R B 2 b



fu

Iy
/

AN

S~
v

HFEET L2 Anata ($L20)
AP RERGFFMEL CBEFTO2RTFEFE g T UF AFEA 21
LREBARLFAPBERARE FRFRNTFRLU - FFLpe AR 0
FA K RAANTPE ARG c HREA L REA LA RA S FEEE R T
2 Hi 0 JRANEAF S EE LD RE L 2RI NEL - FEo RO
L A BAER 2L S EF N RAF TR ARRLTAY BT P st
AR EpIFTRETE -

ST P CHRIA R AL N E A f AN GRS AR L P
< Agv HL £ IR "\#F%]ﬁﬁgo

5 W
=R
N

Y

&

X

I e S

“on

~ Tm}}-;";t

o
S A2 B /f@/”\ L g o TR
£ ﬁ@o@?ﬂ*’ﬁ%‘ s A B
B~ B R S H IR A
FTAF M2 FLEd &iE%f/?%# WP* @?%ﬁz
PR TR oA & RE R
#?fﬁm’ﬁ*é$*'%é;@?%ﬁﬁﬁP* @?%ﬁ~

“~
—_—
-

'&lE\E;J
o 4 By T

c

A
o

b

TS
"ugr-x\ ~
b2
e
o
ey
(»x
Aok
T
b2
.
Ak
W
W
’%‘3
b2

mv

)

k
N
N
1y

SR TE B R R M Be w5 G =@ P
/H}.ml ‘

5

“‘/ Sy ;‘.,,L 4
F_L
e

= 4
T N A

Mo
.
o

=

=

ey

e
o

3

2o

A A AR ERHE S RS MBS R A EF L AF O BT
v “iﬁﬁﬁﬁ Fh=p iﬁ%%@ﬁ4iﬁﬁ&ﬁéaﬂiﬁﬂ
qd—{#rx lﬂi?éiflp\, ?QE’E:FIQ—E—,E'*#%%?’ g#ﬂy\\%z‘;n‘
s Ae TG M2 L AR M R T _L_’?;]J /'HL *ﬁa£°
ﬁ%%ﬁ“@%ﬂ*ﬁ@%ﬁﬁ%f
TR A& R RERAOBRR
?waéfﬁ*éﬂaﬂ%ﬁv%%%zﬁwOQWim%
%rii Bod GRAPEAEFALACAORRIE L BT

=
)
M

=5

wr

w

‘l?‘;
W W

&

z 5

e oo e ) %&
H?

>
g
= =1

T
b
CHE\ ﬁ

o

=
p
»ooTme b

T = O L

"~

M
X

SR I

I

&
y el
N

¥

=
e
14
2
T
(Q
-
x_n
t

Iy
3
()
&
S
9
?F
ik
N
g
=9
-‘3;,%*-

Nud

|
=
=
<
=
7
N _nl'\(
S
B
3
%
‘2‘{
E
3
iy
q{-‘sj
3
et
=
5
4.
a
ke

41wk

b oak

=
W R

<

= A
MR s

o
B

—~~ /l\ —~~
\
~
1\
-
=5
P
-
e
oy
>y
o

Jin

S w S
TO O

K
W P

o

—~
=]

(%1
ﬁavvvvvv

h'?_ +
‘=

b
B

}}& o)
<
-\1{_\\«

"f‘%‘i'-
[
Waowke ® & b H

o)
\\:
)
N
eyl
v
g
e
=
w7}
ok

~

NB

Ik
oA A

ok WP

St
=
e g

—~ o~
o o

b=k A

|

“oN

M

a}h*}ﬁt

(w.

%
(w
S
i)
=
RH— «

T
e R

S
0

Y=l

o (w,
I
Wi
e
N

o



fu

14

N

BERTORMPEY EARE AASRTUARAR FEED HT § L UF B2

N2 5 o
A~
SENPEY AR LR T REIMP 2L BPEAAMEL 2 AF g2 T -
FRPEALE2 A ML BHERF 2 ﬁ?aﬁ%@mﬁg*q g mIB AP
X

e L e’x?i‘?’—_ ZARBIEETREH %’bﬁﬁ’-
ERNPRELFEZNE L2 FRGFRAR SR HER > Sk M2 L2 R
QRTFTRBIZ JFRTE - G2 PHFT AL B P AR
@F%ﬁ\éﬁﬁﬁég?ii\égﬁgé@?g$\idﬂ%é$aﬁw§é
A2 FTAEFE RGP A LETR o
kLA e RE R MAL R E SRR AR RN P ey RE
FAd B2 RS SN A2 L L KR A A KA R R 0
i3

EMAT P AREI 2 PAEY AL A
HEAPREEFEL AL FMELE CEEARTLELE  fH o g
PEANEA L BEE A GRAT S P R TR £ R B
FRELTHAL FEEAREFEHAAGERAT RN AR g
BaoP At B %o F FhEE Lo

ERAPFEE BE CHE KM AR FTETS T faihsnn
PN f’%‘«i}—'ﬁ Brisd R BERFE LT LKL R EI2 &2 B2 P K
WAREMATFE AT EFAER VM AR EBE T Ch R AU REIRT
FdrEme

AL FF BRI R BE C BE R S L ;??ié’%ﬁ%ﬁﬁgigﬁ
S RERAEY o ISP RTied Hu AL FFRERIRALEFFBEL R
A2 & AERFHHEEFT A LR ;ﬁ, - F eI AR EBE
FApRL B W A &R BERE o

ARELHARFRI L ETAGEMTZEATE R LR AT GO P K
EFAWEE RFA ALV A NP R AR FRE 5 A
5:;‘-‘%“‘7%"‘ RXFEE -2 ’L?\”"i“"‘l% FEBE A BREYZLIES D ER T

z

TESS Y

T TR R e
e

= VR
=]

Y~
|

ARESREP LY G
CORES T 53 1 Su N IVE I B NN S |
(C)rAE:MARERIC2 02 PRAXFRICEAF I FRE 22 &
Bl &Ko

REPELA AL AN T L PP EE AT 0 FlRi
ﬁ%%~%4ﬁ?* BppdiE SRO7REEETNRL LA
FEA B Ardd Lt PR ERIEY AL F P w L AL 0

55



BpL L AL ABL - FE A R ARELTAM BTG F T

A§‘§§@§%ﬁ1ﬁ$~%ﬁf%ﬁ(¥*;hﬂ

S RAREBEATEEN G RERA PR AR AL B B AR o
g xé&@&x;ﬁﬁcaam%ﬁiﬂwiéﬁafé BRI AR LR
§ g -
:‘éﬁﬁﬁﬁﬁ@mﬂﬂ FREE A MR AN L A AR L AR
PEIMES CRERNIRITEEE LI ML L ERAZAESE
o PERAREZ B Y S RE A Rt AR A2 FTAZ T U A
BE -7 Aﬁwzgg»naﬂﬁww&rﬁfv F%ﬁid,z,«ﬁga
FANRBANEIPFZAFEIE o HAImA R EA AR RA S FE
2 &I FRAPEAF > AL FEWBERED 2w S ER 0 |-
R TR S ELEF E L AR, J«L’ﬂi#ﬁ%"’??\ééﬁ&?‘
o %###/@ﬁ*é4?é#§fﬁwiéﬁ i o
‘é$'£‘?*§§ﬁ-@'7\ BER P2 qgm o0 B A RAE2ZFT AT AREGTAG
A ;}—‘ BRI HZ A EFE o LAk g R ﬁﬁf#w\;s IZ\QQIE":}F]%?'%IEJ_”}% EF
BRI gh? ARG HELIRT LR B3 SR 2 gL g T

%4%
&y

Rl -\'
W F_w-
= T

PEN il E

J-i:”

ik

.
St
o
=
~ L

’

:bzt
B B AT oS W

e w\«»
b e &

o

1%

[
=k A 1‘@

-

u

=L
$£?§°éﬁ%Fw* $F@¢?'???J%iﬁﬁéﬁ*é$ﬁé ) Rt A
REFAFHMBNLZ AR > I REEE2P2 & FREL0E AR B LR 2 0o
s AEFEREEFL ARG ERBELS AR LRI LR E R B EE LT A
EoPRARMEIGEPLEARVAESAIES TS B RE AL E TR
WRHLFA R FREZTAT M AETFRHEER 0 E B2 E
ff‘iﬁﬂiwv’waMﬂiﬁxr
() A& FFPREER G B
(Z) A& FFPHEHFT L2 P
TH O BiREFE-
C)RAMPRFEEREFRBRARE B T A 2 MY R AR AR T A
FoOAEFEBHEET Y LERIAM LR B R R B L H
RSN o N
(l)é$#?%ﬁwﬂ;ﬂ PR R BRI REE RGN SR 24
M2 R S AR S R, R TR A IER S DRRGE S
pm ez e
CAERERERCFEZORUEA T LT EE KA ok d WU L2 E AT
X éﬁﬁﬁﬁﬁ#W4* FEBEL R A EL @*ﬂc; PR
;m»wqmﬂﬁfﬁé¢7Ag% REEEBYRL BETE o R L mF
W2 aRpd A& R A
%‘é$#?%ﬁ~1@n»»ﬂQ7%ﬁ’mﬁﬁﬁﬁﬂ@?i#\giaﬁ%gz
¥ P LB KT TARSE RAAMEESI IS RE

£

|

N
-
pl}

cccccccc

iE T P
B YT

F
\

56



NN

Iy

10

AFL S - B R SR E A HES R SR N R AP A o Rdey TR TS
’ pi & FERAAEA Y AEFE BRI
e .
A& AR EARARTALRNS FAIM
FAZRTOHELAERF Y REFEFECLEFEY R EERLI R ARAEME O 27
BEXAEIWMFSIREE TN EB AL EPHE Y AL FF S

AEFEREREEE P REL AL FRE s Al HEAAE LY
y;aﬁﬁwﬁféwfvd&’% foi e E 4% o
RERF B EaEnTART  AS A RELTA

b4 > 1 72= Y .
ERE

1

2 Bt b T2 BHAESAENL G4
3NHEEEESLiEgTRD AR LB HE -

4 T e fed b fedgd %L%ﬁgkgﬁﬁlﬁ FA T oA

>\_
P
.
-
TR
=
el
Wi
o
T
e
o
Wi
i

(:') ”/\ f‘%: T F ‘/] L) —g— EN

AL FE =X F 4 H CERE S
EYISEAR S TR UV S - S
BEGHBIERER L2 GEENL R APRAREL AP LA

;3 FO I N =
5 ’fg“ A 5‘_3, SRR

FOREXGHELFEA L RS RF PR T ARO Y E P WEB I Y £
_lfil—?-?p)iil?ﬂg wd (%L Q'f]-ﬁ;ﬁpg W) REGEBITEE R #Eﬁ’z@ﬁ&v
Pwd QHERLF WA ARYRPUATEIRYFP L2 R TAL G W

2 REHGHPFLAZ2EIPET SN ok » ¥ T BHEPPIFERLP
RSP AAEREL CTALRHFE T CEGTAASLR AL EF R
ZARMERE > LHALFEBHAPRFE > NE ) L p R R ESEHE LT 4

A e

A EF PR RN P F GRS ARG ML LA S EF L
RN P R E R MA L DR AR R HTLE A RELA
PoETe E gV F THERENE - RAFAEFFPFEL LA EL D D
g o R Bt e B e B R R R RN AR
%%ﬁ@%ﬁw?ﬁ?ﬁléﬁﬁi@ﬁ°

CERSP R AEL > RPTAAELTAR > AEFEPHAES A EP R
i o

CAERFBRAECER R ARG AAR AR S M2 L1 R
ERORTGTRENNE L BES AL FF PRI AT FE R A A g
PAEAFLELNZ AT RARENELFLT AT A AL EE B

57



Rt 5 -
Gu o RFEHAAEGFBRCBEE A GRI RERTBRRTLE 4G
AREE

ST REREREE R ?iﬁW@éé%iﬁﬁﬁgf%é;?&jiji
o A ERAL L FTHALE H B ?ijg»}, M2 P 2HEI A - HFFE T
BASNEImA S EBRAREHBLRAR TR ,F'Uﬂgt.jg»Perfr'%\,ﬁ A1 ’?i :%
cAS S SRS T SR

L AAEF R A LA R EWHRERGET LT 0 W ARER X2 pA2t B Y

iﬂm’%@&¢¢1ﬁﬁ

J49BY A ol MBI P S mpd GO F )
.L__‘\Kfﬂxp}:g”f]’ J‘FL ’é—%f

FEBHEH AR AR BB R gF T AL 227§ F

iE o
pRET R ERTHES a%**fifﬁ< e i)
$RANBEMEHE12T 2 [Aefen] 2 [ A&RF] -
BE e FE s (517 0%)
paramEmd [Hatun] 2 (15 ez spe]

BESXFEELF T (B2 0)

- AAEP A2 A BB R E AR RRATAE ﬂ% REEH R TR
AR ORI e LR AFA AR AL EMARE v ERZ ALH G BHER TP
ZigpReogRaPa s B EG 2

FANCE SR W B8 RS RSN !

PPEYEPRLEE v G B LEFE AP 2T A ‘

BT EEIRTFEDH - REAEFRE P L ZREL 200 - 0 L AL
S &

\p"
1\3
A
v
W
=

A
(\x

?ﬁi“§¢%%JLRE%EW%W£E%%ﬁﬁﬁ‘Hﬁﬁﬂ%iﬁﬁﬂﬁé,@
S TR %ﬁ.@ﬂatﬁa%ﬁ&i~Emﬁﬂii%@%%%ﬁ%%%%z%;ﬁ
Ea&x&i%iﬁﬁlﬁ§9WwﬂA%“d$ FREMTLAIZXFEE 87
PR EEE A EGRIA R CEERAEH B FRASET AR YA
FHEFHFTAREF w AR LS A 2GR ATV XA EHEIIRLE

BAEMPGE wE 2 U] CR2PERARE L EYUSFRE c o Tl

I

’ :
XML FEEY T FL B LR RNER L E A R
Bj} o

WY FRARG T - FEPLE cREE w Y G2 B
ﬁ»j@%«fm?m%A%‘m%‘wwﬁﬁéﬁﬁﬁ;??%$°

S MmBERQYF R FFALZERERFILIFBIC 2 v R v Erp 2 AL A
AL FREI LG RE R T AR AR e R L e B M2 L A

B R GAPMRIGRT P R R G IR R RS T R g P

B2 REEA G BT AN

RS T4 0 0 ARG ES-EECE LR ELPDE E RN ESUES WSS 1 Lt
AREZFAZ- T EI G EPLFERIPSLEAFE - FRET YR RERATS
REPE 2R -F R 24 &F 4 -

[$)]
(o]



Vs

14

N

i

N d\zglﬁp.z/‘.—jh%:agmﬂf%’ ARG RES Y IS LRI REFERT AR
BHyELEY G Td AEFEWHENALEL S LR ERERBEE AT O
“@%f’—‘f’*ﬁa&’%ﬁfﬁgzz?*#Bfﬁ%adﬁﬁ’i‘ﬁ*ﬁ‘i:

(-) BEH R RZELEPALRGEBLRAP P AR T B AR S 2
W R

(Z) 7B &2 HHD AN BYFEP U ST BRI ERY
Mt B LR Lo

C)REAZZJLZIME Y AETALHE - -

(‘l) 'qﬁJ\é‘u@%?j %giiz@*%_%«i*é_?% Eiﬁé\ii °

G)Eﬁmvﬁ@;é¢@?%ﬁ HRIETEFERFNIMOEHE AR s
Y E & s

(F)AE2 A 4G E PRz FHFTENAETAO S AR EFTELAETS

AERFEEZ EFEL T
AR A A RBEIELEN B dod LR ARBHIAAEMA KR
CREEEQV ORI EE AP RA L EA L FREF RS- F ¥
BEER W’@Wéﬁﬁ%%ﬁuxﬁ ;iﬁ&fﬁﬁﬂﬁﬁﬁ%iﬁifﬁé%ﬂ
FRrEFE YR E o X E \%‘?'1%$;IZ-IZ§’F'V' FE w2 X FEE RN
%5#?#1‘ SENEHRER AT R LR R R AR R g
~%*%$ﬁw@¢%*&%£%5&#¥%w$ﬁio
ﬁ%?—Kxnﬁﬁﬁ’wWé?@&ﬁﬁ%iﬁﬂ@@ﬁ%?%%°

’

%?
P

.\.»

s

v T CEAS X S Sa L ,é;f@$Wiﬁ-é$ﬁ%%ﬁvpﬁﬁa
%:'E' mk%ﬁbklii%#’y”’" L A SRR SR L CE N SR
rREFA ‘?‘?"1'11*1%3’*:&&{%2&? R

\

33

’
"~

TR

e ma.a@hm

ffz f’g;‘ﬁi’"‘]%—-'-,\ EH -0 5L 5y - AT T2 ]d_q,,]. CHEE B
LR EEY o def BEEHLFE RHRE A I REFE

—E

N
| 114%7 =\ m} ;LtL

4

g

‘&‘zﬂﬁﬁﬁiA%?ﬁﬁﬁ’%*r hEEBRIE 2 ﬁﬁ"@#fﬁii%ﬁ
PR TR UL R R R R R AETA VAL ERTS 2
AR B R TP BB SR E o REATOBRM LR .

- BURERELF YRR ELETREARTREALTREFAH LI EY AR
TR | RETFHL -

CAREETAREZFE (%2 LiE)
GNP A EP ARG T AP E AR AL A TAGE AL &
EE i%— ERAR Y *%«—?¢a<?ﬁs>%

) %é$ A w’ﬁ%ﬁ*%iﬁﬂifﬁf

l%‘ B o



(

I

RARELETANE  BEG ML - KOG PRAPEL £ RE 2T AR

)

&~

e T S ﬂ‘zh’\éi ’zt’\-?% e 2 /ip)if%if_ﬁ_o

*%ﬁﬁ?é%ﬁéfﬁlﬁﬂﬁﬁxﬁm1\’@$F# §UTERE £ F 6
T2 THFRFTRFAETAYEZ S ) 2 TEIUTRFALETAYE
?ﬁa?ii%iﬁﬁﬁliﬂ FEPEZ | PR L KT ERGFT AL ERER
AI R EFZRE o HE A AAEFTAN EFY 0 Pl AFRIIEL -

W”?éi%%?ﬁl?aﬁ %; AAART LR UL GRPTEp P E
NEEFFY S omw s SR AT R REAFEETAG E
L3 P g (3 RENE 2 HuDint ) 5328% *ﬁ%i%ﬁ%i¥ﬁ’

é§ﬂ25%?ﬁaﬂiawﬁﬁéi ‘%w%ﬁg A P

(Bloomberg ) ¢ gt 1% A+ (Reuters) #r B~ 30 - ¥ £ p 2R F 7 E&] B HZFEE R
P2 R E R RS E o dog 2B 'ﬁ—%’%p4ﬂ(§% LPE Pk AR
AT BT E R RS cdem it RESFRIE F AL B E
AFRF RN AEGE AP EFHE B EERE SRR EERL

PR AR eREL TR E

Xzt gpe FARPERF? 2L - ga kA d FE Tk S (Bloomberg)

%4t (Reuters) & > & iﬁﬁﬁ&wﬁ’*’\ﬁx W 2 Ep - F
Ep ook B2 1A S B o dogm 2 B I%’fé. ko it T P g BUATHR 2 B AT

W Epa- FEp R flA R .

FHBLEFAARFHESIFTY > gl SPHBERA O P

REgfREz 2T PRAGESEFEE PRI PR EZ 2T 5
7 R

F% 5 THAES P FRgZRn ) "L FRESPF o Bl TR
2

= (BN ENALETF A 9w ETF - 5 &
ETF-4f# 4] ETF): + 7 Lﬁ.}iﬂz s E DY EA Y £ L g mIE o P
& Fp E;&(Bloomberg) B 5 AL (Reuters) B 18 2. B iF fc i i # 5 % » 3%
FIFAG R F g R R RERL A 27 R AR R T
R R b E R DT RIS AT PR o g p Y
%E\Wlfﬁfﬁ?v‘iJ: E’;‘!;‘éﬁﬁ’»{g% i%$&g:e;,}q¥d‘?+2}%7 §x"’rz§$,£’*;

BOoFZHFFFATRAL F BRI YR APl 2L FE > g

%ﬁﬁ%iﬁéﬁﬁ,%%%i%wﬁgﬁ%ﬁzgg SRR AR

o

-y EPEEFE
4 FEIPMB S AL EY R ¥“%<¥ﬂ’”“ﬂﬂﬂa \EERY =L o

73k ki(Bloomberg) ~ B35 A+ (Reuters) #7B~(F ¢ 2 5 B B2 f
TR E 2T TSNP & R E PP OB R

60



i

=Lz g kAo FHE Tk S (Bloomberg) B i AL (Reuters) b B
BT BT R E R FRT - FED B A Rl Eas

S R I VR
2B HRs 2 .

5. 9 p ~EREZ O ARE ML OEESAMBF & R E C ERET 9T
1%ﬁﬁﬁﬁﬁiw%ﬁ;ﬁ%ﬁﬂaBé&%@%@éii:%w$ﬁ #
£ ER 5L u(BIoomberg) Ak (Reuters) B2 BITHRE PR GE AR

AT h O S AR ’TE‘;J- BF‘&B&@E]F%F'&F‘J'L‘%HMZ\*J—?B #1
(Bloomberg) Bk (Reuters) ~ % 3 < b2 B E 0B B2 $iT
\—:'_ﬁ‘r l%’fé.—w # o
6. frEHE I U E P FARPFERY S Lo gw kA p TR
(Bloomberg) ~ fb = & % 45 (Markit)“r# ir2 m - § £ P BT 2 & o dofp
i ?;‘;%ﬁf#(l\/larkit)iﬁ~ FEPRTRRAZPEF > RN ERE P EHH b
TEREREREL TG Z
7.3 L utEp Y R ]?EIE%F'H“‘ £+ !1&4"5‘% EI %}Tﬁ TR A
(Bloomberg)B~1# 2 &5 ek 2% > jazt 5 p 4 p 1 % %i(Bloomberg) & 4p
FE ‘Jf‘fkﬁﬂﬁ“ B P n“'fﬁr*iﬁ” ‘“’L«i °
AAERMFT ALz BF A R p Y FARBETY 2L mE BT
si(Bloomberg)#r#e 2 3B pa - FEP AR HE A I P E ORI Ep - F
EpoAhESE R AP n F AL Rt el ¢ i
P B~ Tk ki(Bloomberg)#rdk k2. o R gopE > Bl EE T kAL
(Bloomberg)ﬂrﬁ E R SUES R 2

FAEREERFRRELIK (52 )

7‘”3&

i

o

4@

v
=

q;x

i

b

LAEA % FEE e E £ F R AR D AAE B R T A
E’Vuﬁfﬂ@@r&ﬂﬁnﬁﬁww S E N S S T R
r LT .

FE2LH (522 0F)
=" —ﬁ "W$? g1t LHEEDF
33 i%ﬁﬁ“‘iﬂ’ Pk

AN %
‘\’i “mk-

AREBENSEF EhT

2
@
o
<
=
X
gl
o)
=8

(R S PR W



S BROFZBAGAEARERIPA D EEEPARRZ AU FIRFTRIET LA
EEERIBBLALEIRTOFTERLZ » EEOFT2ZBAp 2B 2T P AR
hoERAPREEZAT[LFERIERFPAERA ELp pBfRg o L
BRaF i F2Fd A BN PRI wGIT o P e R e dedRy o
F At o

ER i#@i%@ﬁéﬁ’%é%§%]éiA’Q?%J;;éﬁiﬁﬂﬁéﬁd%@
TP PR KR R Of

PR L AN SR I R . RSB A A S S

P AETEWEL (@ (%= 43@)
- ?Tﬂ%ii—ﬁ’;ﬁgg Bt LA TRE
() REAGRARUFAEFE RIS
(5) A&FFRUEHTFEIFRBILEE2TRLE
() A&KFg %}3’]‘#]5‘?1?'713-?%\ o KBS REE S Lp ALK L EEE
WHEEEREGFEE A
(2) A&FEFHREFRE ﬂxﬁg# PR LEFERLABARAEBENIGEE €4
i;ﬂwﬁﬁ%ﬁﬁﬁﬁﬁﬁ:
(I) A£EFHHEFfadc L HE SR IFTET] > A EE AL

() A&FEREppAECH ¢ii&47ﬁb$?§%i§&1% % -
S AEFEPHIBBp AR AFEPARIZAB A ERF IS £ F
grspE Bu A EREBERLI2 o zﬁ$l—‘l’-?’}§§4f§\9ﬂ«z PR pAfRge o A
fﬁ?%ﬁﬁﬁ“”/%é’%gﬁ¢km$B{.ﬁﬁﬁfﬂé@ﬁy’a@éﬁﬁ
FEWHEL T2 bGP L FRI T AL FF PSS C G AR
;ﬁ T S < S L
=g i%é’%é¢#?%ﬁ TERGEEGFEL BT HAEEFRELEIZE £0r
dATA & E e KL 2 |3 o
Eos AETEEL (o Bd R L 2 .
B CBIRFTEEEN2ZE 2 AL E2 7L 3 (52 Leif)
- FTOINRZ-F o REFEPAL BTN
() £FEAVFRENFERFARE R BLERERGLIT s UL B REE
/]—‘I!{

(2) ER2PF R AAE FH A BRI FTESY > AFEI AL LR L &
EF G2 bl IH AN STHEEAALER PR AR EF LGRS
SR E R EIE B

(2) ALFFBHTORE FH A REFTERS > AFERF AR LR F
kEF €L %ﬁi#’zﬁ%iﬁﬁ%é¢é¢@?%ﬁ%ﬁ’mggwﬁgi
7 & g K TR &Y

&g R -

62



I

%)

(2) %54 §RAR{HBERIPSAEFF P A AR G2 0227854
R R RGP A A& L B2 R

(7)) *AEFHFULERICEPETAYERG= LB Fp TIBELNR AL
TR R GRS RTE ML AL TR REE £ ML RS
4 AR EES 1S ISR RS S XL IR
¢ gy ﬁﬁw@ﬁ?ﬁ,

[

ﬂ‘\_l %?;‘E
b

e
o
‘”3\*3

31 [N

~
NB
~—
N~

2

Pl

\
4
TS
wE S Wy

By 3
o P ONd M mhe ke B owr R

“oN

’H%ﬁﬁ%ﬁﬂag’ﬁﬁ%iﬁﬁé&\ﬁﬁ%ﬁﬁﬁiﬁ

Wi wd

z : \
PRAEREBERLE R | %
Hz B> EEAPRAIYFFEAEZ PA PR L2 o

fies
@g%@ﬁﬁw,%_%a¢g§@m,ggﬁﬁﬁﬁjﬁﬂ’a%%@gﬁiiﬂﬁ

g
N f?.)“‘?” /]g' ; wmo ek sLa A ;é$;ﬁ'—~? ﬁﬁf#\fg—f %ﬁ}ﬁ_i L_%”."'j'," ‘§‘u,§]
YR é$@?%ﬁko

BRI A -
A FEET
E R g
N o ﬂ ,%?;!pr\z

)

) 7
i)ﬁﬁaﬁ\%@%ﬁo

)

)

4+ LA S
FEARGE G RS ARETA P AR RRL G £ HE B b
n&@@?%ﬁwéﬁgéfﬁﬁt 2B B E A AR o



AR FEEARZ IS EFEYHEE L FH TR EA B PpFeRFES
ﬁﬁﬁﬁ‘%%ﬁﬁﬁﬂiéﬁﬁ% Ll LAEAE X FRE T S A p b Y
BIFZ AN Z AR c FERALLUE B FEA R AEE S £
BEIRA T AR FE AL o

M AR EFEELARFIBMAEZ T BEEEZOH L - ERET AR LA

1 'rﬁliﬁaifr’wff’ﬁ gt BEEIRXFAL LETP LS

L FEARAFERBEYHREFE A REMEPE B EGI L E

Fapd X EALER (B 0E)

- EREATEEE NP R AR R "X EEET IR 0§ EERATRE
LpEkg e

S WA FA L RFAEREAITM AR 2 P PR P RAR S S

>~
Tk Ry e
-
Py
~
N
iy

%\*/3?\ ‘i_f;.: ‘._ ’\l'+)

fLroBmpd [Aepmin] 2 [ 254 ¢R]

AT TR L A

FLACBERPEINMT IR LT

FRES-FIRFTRFEN2B L (F=F2iF)

PHENLVLBLEERLTEAEFEPHLFL  EZ A FRIFLL AR T HEF §

2B RB IR FALRLAECFEY > PAEXZ A gk B pggE s

PoALEEBERFL  SEAF LA

DPER X

RFEERTEEEAN N D L BART AR LA AR D - -
ﬁ%ifﬁﬁ&?ﬁ?¢#@*£%#@w%ﬂAEA%%a%,éuﬁwwi%
PR TZHEE AR EBEART R NERTAAR BAHRT TS
BEHRFA2F R REFERFTREZYH A L ERBFI AT LN DA -

64



[BERFRETEMR (25227 mR) ]
CEERA (RPHA)
S E P
(—) ANL gl -3 Ly BE’"Q "’Q‘f‘fg')?—‘ﬁ% o
(:),\.L;_&.L:E:.ng& iﬂ %?'Ji#?;e;ﬁ"
(2) ~ A~ E- 8N BiE P Rt ﬁﬁﬁﬂiﬁéﬁ%ﬁ?%?i%%ﬁﬁ%o
(2) 4 L7 &4 L pBad ¢ &F#r F 509501460555 178 2 2 { &0 A2
g LT EL -0 - pded B TREBESRFTRERGF AP, L: TAEER
EEFEELGFF AP o
(I)4 4 &L - prELF e eRERFRLAR ¢ £ 7 #FHTF ¥ 099005387655
&ﬁﬁ?5{§’$2“*{4134519£ﬂﬁrﬁfﬁ%ﬁ%%%%?jﬁé
E”Ji:\:{'él—g'ﬁfhpﬁ_ﬂjﬁ\ p );l/)lw\ﬂﬁlgl/é}éjjo
ﬁ)i?ﬁ%{4{ﬂ4'94ﬁﬂﬁﬁﬁﬁﬁﬂi % 09900636475 S+ /8 & & & 22 B
WPREEE > NAXP L EFFP  EERFRE LR P - &~ -+ -p 3
EEAED > LREIAETF FA LRI EG BBES 227 KL .
C BITZ E LA TR
TR p # £ 11006 30p
E G 3f o % A 9 T % A
E3 Ak kR
(=) ik £ % R S £ %
87.11 10 30,000,000 300,000,000 (30,000,000 |300,000,000 Lle i:ﬁi?j’
95.11 10 30,000,000 300,000,000 (30,000,000 |300,000,000 /ﬁki‘gpx
PN %"%%_’IEE]
(-) ”’foﬁ&»?”izl"
(Z) 2 AT £33,
( )Fga#’* @?FF #‘ﬁ‘;
(m) B85 gisbiyaaz 3 MED-
VDI
(- )BT ERAEFTA S22 48
LEF@2m s ~FFETFe S #E R F 3044 (1052117 25p = =)



3.0 FihE Tk kA

Fhirhs (REjdr €47
5+&) (106#7%10p & =

CARE R

T "3'7'
\«
%

=24 *:m}

J i/)}ﬁ‘*

: 2 )
—2030/2040/2050F -0 e & A AR EHF R4 £

(Z)raPrFadzixz: (&
E)EE ~F %A B R 2 A {3
1. % -5 %4 {#
RLPH WL (Rt A
981030 % ERNE 3 & HE L kiAo
981030 A Ak ¥ TR R R A A o
981030 5 2 A F e %_ rI/l\‘HixEtﬁJ-ﬂ Kt Ao
990701 % Gis F EAl B STV i i S SR
991005 % HEF PR EE RfRE o
991005 5% A AT PR RfRE oo
991005 5% Jo 3w PR RfRE o
991005 A F# g9V FUGE R RfRE oo
991005 TRA FRiEAE FUGE R RfRE oo
991005 5% RF 2 (¥ 7 ) BlackRock International Holdings, Inc. 4pi%it & 4 5 (%
7 ) BlackRock International Holdings, Inc.*>+ 102 £ 10 * 7 p #-
LR RS (3 &7 ) BlackRock HK Holdco Limited (4% % #& 3% )
¥ RFRE o
991005 5% Je B A (# 7 ) BlackRock International Holdings, Inc. Ap ik % 4 ;%2100
(Rohit Bhagat) & 11 7 2 p g3y Rf3ix o
991005 % A (# 7 ) BlackRock International Holdings, Inc. 4% % 4 ;%101
5 iF y e i ra P
(Peter Swarbreck) |* 12 ' 18 P jri g R fF = -
991005 TR I (% 7% ) BlackRock International Holdings, Inc. dp it % 4 5 (%
(Michael 7@ ) BlackRock International Holdings, Inc.>> 102 # 10 * 7 p #-
Marquardt) R (3 87 ) BlackRock HK Holdco Limited (4% % #& 3% )
¥ IRFRE o
1001025 5% bR (# 7% ) BlackRock International Holdings, Inc. 4%t & 4 5 (#
Earar;am Turl 7 ) BlackRock International Holdings, Inc.*>+ 102 £ 10 * 7 p #-
( U i g e 0 (4 3 % ) BlackRock HK Holdco Limited (3 % # )
T RfRE
1011001 5% 5 (¥ 7 ) BlackRock International Holdings, Inc. 4pi% it % 4 5 (%

7 ) BlackRock International Holdings, Inc.*>+ 102 & 10 * 7 p #-

66




RLP¥ R L %3t
VRS (3 &7 ) BlackRock HK Holdco Limited (4% % #& &)
B RfRE o
1020130 i BT (% 7 ) BlackRock International Holdings, Inc. 4%t & 4 5 (%
(Marc Desmidt) |7 ) BlackRock International Holdings, Inc.*>+ 102 # 10 * 7 p #-
Vo4 (4 %7 ) BlackRock HK Holdco Limited (4% %% & 3% )
B RfERE -
1021007 |¥ % 1R (% i# 7 ) BlackRock HK Holdco Limited 45 %2 1 % % ; 105 #
(Graham Turl) |10 " 6 p EH K& -
1021007 A & F 2 (% % 7 ) BlackRock HK Holdco Limited 45 i%.2. & 4 5 %+ 102
117 1p@Eg % o
1021007 A 5 5 (% & 7 ) BlackRock HK Holdco Limited 45 %2 % % 4 ; 105 #
10" 6 p T E % o
1021007 A BT (% # 7 ) BlackRock HK Holdco Limited 45 %2 # % 4 ; + 104
(Marc Desmidt) |#6 " 1 pgrizg ¥ o
1021007 %R 5 i (4 7% 7 ) BlackRock HK Holdco Limited 4p %2 % # 4 5 > 104
(Michael E6 lpprERms o
Marquardt)
1021101 g% EAE 3 (% & 7 ) BlackRock HK Holdco Limited 45 /%2~ % + ; 105 &
(Leo Seewald) 107 6 p = & o
1030314 % Andrew Reynolds |(% i 7 ) BlackRock HK Holdco Limited 45 /%2 ¥~ % + ; 105 &
10 6 p TH E % o
1040601 5% B2 (4 &7 ) BlackRock HK Holdco Limited 4 /%2 % & + ; 105 &
(Michael 107 6 p = E& o
Marguardt)
1040601 =S I A (4 &7 ) BlackRock HK Holdco Limited 4 /%2 % £ « ; 105 &
(David Wong) 107 6 p = EH o
1051007 5% % (4 #& 7 ) BlackRock HK Holdco Limited 4 %2 % % £ 5 (4 &7 )
(Leo Seewald) BlackRock HK Holdco Limited »>* 106 & 12 * 18 p #-3% & &%
4 BlackRock Lux Finco S.ar.l. (3F %)% A fzix o
1051007 5% 1R (4 #& 7 ) BlackRock HK Holdco Limited 4 %2 % £ £ 5 (4 &7 )
(Graham Turl) BlackRock HK Holdco Limited *+ 106 & 12 * 18 p #-5% 48 #&
% BlackRock Lux Finco S.ar.l. (3F % &%) % R fEix -
1051007 % 5 (4 #& 7 ) BlackRock HK Holdco Limited 4 %2 % % £ 5 (4 &7 )
BlackRock HK Holdco Limited »>+ 106 & 12 * 18 p #-3% & #& %
% BlackRock Lux Finco S.ar.l. (3F % &%) % R fEix -
1051007 ¥ Andrew Reynolds |(4 /& 7 ) BlackRock HK Holdco Limited 45 /%2_ % 4 5 (4 B )
BlackRock HK Holdco Limited ** 106 & 12 * 18 p #-%% g # %
4 BlackRock Lux Finco S.ar.l. (3 %% ER) ¥ Rz iz o
1051007 5% 534 (4 % 7 ) BlackRock HK Holdco Limited 45 %2 i % 4 ; ** 106
(Michael #1? B5ppEpEEd e
Marquardt)
1051007 T I (% &7 ) BlackRock HK Holdco Limited 45 /%2 & £ 5 (4 B )
(David Wong) BlackRock HK Holdco Limited *+ 106 & 12 * 18 p #-3% & &%
4 BlackRock Lux Finco S.ar.l. (3F % &%) % R fE i -
1061220 |& % % H -2 4 A (g % 7 ) BlackRock Lux Finco S.ar.l. 45 /%2 i
(Leo Seewald) A ;310828 TPpRrEE s o

67




RLPH B | heEel L=
1061220 g% H Ry ¥ -z 4% A (p % F7F ) BlackRock Lux Finco S.ar.l.4p %z *
(Graham Turl) # A H - AL (g & 7 ) BlackRock Lux Finco S.ar.l.»*
109 # 12 7 14 p £/ FEF > § KjFix -
1061220 g% 5 Ié?] 28 -z A% A (p 4 F7F ) BlackRock Lux Finco S.ar.l.dp %z *
FA ;107 # 110 30pprizg ¥ o
1061220 g% Andrew Reynolds |8 - ;= 4 3 & (jp 4 %7 ) BlackRock Lux Finco S.ar.l.4p %2 ¢
4 ;%0 108& 10 250 frEEFE o
1061220 |E &4 (24 H -2 4 %A (g % 7 ) BlackRock Lux Finco S.ar.l.4q /%2 i
(David Wong) 4 ;20108 & 67 21 pgriEE RA o
1071205 % 1 H -2 4 %A (g % 7 ) BlackRock Lux Finco S.ar.l.4q /%2 i
i 54 ;10890 230 raFE -
1080401 % Andrew ¥ -2 4 %A (g % 7 ) BlackRock Lux Finco S.ar.l.4q /%2 i
Hambleton F A7 109#% 6% 26 PFEEEE o
1080621 T4 -z A A (p 4% %7 ) BlackRock Lux Finco S.ar.l.4p %2 *
Thomas Boniface |# * ; ¥ - i * % & (g 4 F 7 )BlackRock Lux Finco S.ar.l.»*
109 # 12 7 14 p 374 REE F > § RfzE o
1080806 |& * H - % 4% L (f % %7 ) BlackRock Lux Finco S.ar.l.4 %z i
FaEk Z A 5 H - A K (Jp 4 F 7 )BlackRock Lux Finco S.ar.l.»*
109 # 12 " 14 p €AT4pi%d £ ¥ - § 3T -
1080923 |z ¥ H - A (p 4 %7 ) BlackRock Lux Finco S.ar.l.4p %2
E BHE F A 5 H - & A A (Jg % F 7 )BlackRock Lux Finco S.ar.l.»+
109 # 12 " 14 p £AT4pi%d £ ¥ > § 3T -
1090420 |& % 11% i (Robert H - A (p 4 %7 ) BlackRock Lux Finco S.ar.l.4p %2
ReiF(Ij) 4 5 H - 2 4K (Jp & %7 )BlackRock Lux Finco S.ar.l.»+
109 # 12 7" 14 p €ATdpind &% - § RfEE -

2. 1B HHELIE

il 3 AlgE R OR KR P O P B IS 3
FROE R 89,000 98.1.5
SN CIP 133,000 98.1.5
B3R F(0)2 P 400,000 98.1.5 FHRFT(R) P 1,474,000
EEHRFOR)L P 410,000 98.1.5
LEHRF(R)2 7 442,000 98.1.05
R 87,883 98.1.20
SN CIP 132,324 98.1.20
BaHF(R)AP 410,711 98.1.20 FHPT(OR)F 1,474,041
AEHRFOR) P 400,711 98.1.20
LE3HFOR)27 442,412 98.1.20
SRR 3,000,000 98.2.10 AREFOR)S P 3,000,000

68




d i LI LS W I E £ w K
FRAAELE
FHIEFTOR)F 3,000,000 98.5.6 b T 3,000,000
LIGL
T L EERGFCR)S P 6,000,000 99.10.5
AEFRBEHEFTRFF AP 6,750,000 99.10.5
A 7 e 3,000,000 99.10.5
* RIIZRARR R (OK) o 7 737,010 99.10.5 (# 7 )BlackRock
gF2upyrAL? 3,000,000 99.10.5 International 30,000,000
I EH 1,525,959 99.10.5 Holdings, Inc.
BRFFRF G AT 2,987,031 99.10.5
ARFF RGP 3,000,000 99.10.5
®har 5 ELIGL 3,000,000 99.10.5
(# 7 ) BlackRock International ) (% # 7 ) BlackRock
Holdings, Inc. 30,000,000 102.10.7 HK Holdco Limited 30,000,000
(4 ) (B %ER)
BlackRock HK Holdco Limited 30,000,000 106.12.18 Bla}ckRoclf Lux 30,000,000
Finco S.ar.l.
(2) SF LR
110# 06" 30p
T B 18
30
ERE N QA - EERILLS 'S FFLH(%) LERK A | HFFORE
51(%)
BERERFTERGT AL 6,750,000 2250 | (%7 )BlackRock
o 1 A g o (re Y International 30,000,000 | 100.00
T8 L R ERE(R) 6,000,000 20.00 Holdings, Inc.
4% 75 ) BlackRock International (4 &%)
( r‘g.) 30,000,000 100.00 BlackRock HK | 30,000,000 | 100.00
Holdings, Inc. L
Holdco Limited
- (g #ERH)
(5EF) . 30,000,000 100.00 | BlackRock Lux | 30,000,000 |100.00
BlackRock HK Holdco Limited T ' . A e '
Finco S.ar.l.
Fotrey
- SRR )
(=) %A %H 110%06"* 30Fp
RS
et H me £3
A 1 1
73 (%) 30,000,000 30,000,000
5 51 (%) 100.00 100.00

69

110%06* 30p




R ot S o (%)

(Jg % %7 )BlackRock Lux Finco S.ar.l. 30,000,000 100.00

‘E_‘%L« % xL

/

(._)j\;}f"f@_f%‘i'lir'—r (?7},’5 Hp 110306’4305) :

BREE

EEA
0
Exg

B=E




(=) A=z A gk Bt acp (T4 p 4 0 110£06” 30p )

il o S B

1L . ﬁ%iﬁw;%ig R$H i fF 4 daa?
Z g8 oo

(R 2 RIRFEP AR 2 R HF o

Rgn g o v gy Wk 2 Rl % %&fﬁﬁiﬁﬁo

7 48 5T g2 20 “ﬁﬁ%%:%biﬁ%ﬁgém ?Wa*ﬁi“

g T2 PRI~ HERFTRR £95 -
EAEEI P A Ea 2 BB R -

FH s ge 1 FRanERad o
Raz vV e w2 RIME FBRE AL SR A

Z 2 PRFEIR 6 TLE AR R PRI A R T v TAAMAEL R
% o

v > %52 s,

£ (v 20 4 Z&f%ﬁ’]}’%—;‘ o Fad e g gRMPEL ERRTR

pA 538 2 2 Aae

B e 4 :Eéﬁﬁﬁ‘%“ﬁfﬁmfﬂﬂﬁ‘wﬁéﬁiﬁﬁ
ER AR E T FTEHH

% 3530 4 FHFMEZEREE -

Z 2% A 2 HEEREFEEPFIITE R -

74 & I3 6 AEFHEDIA & FH K% o

£ B 1 EE BRI FRRFTAL
FAEEA AARFFE -

FAEE Fl e {00 B PR AT 245 C R

BESIFSL SHRF T

k& F e 9 AEFENAEFE I FFT ~ FUSERERE LT

R MIPFTREEEE - HEARFTAK -

>4 2o 2R LEMIRAGFAEE ML LR ALRTHL -
PEL NI F LA LER

£ 5 i - PEFBE RTEE A FERAL LEFKYP KT VRS
MARETRHpRIEE -

AP A ST AE 2 BERPEF -

71




(=) 'r:,‘s:i“’ Bl g2 % Hia ? ZAH L GREPH FFEIRT R EF R LR EIT
B m«(%?))ﬁ FizH ;}ﬁiﬁ%‘;ﬁ-:
FAlp# 110# 06 » 30 B
. I ECEIT ‘ P Ed e
L 5 & Y e s
A wEo |jEpY e [ E b ityg (%) K N
R 108.10.09 YR P“ CE R EAFIEREE L
AfAIRA B | capak 0% FRegHz "g?/ﬁl‘—k\’f‘*f@?g’igm’l
' 105.04.01| O g i“t»ﬁ? Bgm &
éaﬁf”%@ﬂ*iki & Bl %
HeFEREER fﬁ'ﬁﬂl%l‘m EARA L AFEFTTZAF AR
Fl E B AL | 109.0824| 0 0% |/AL £
HERREE GOLDMAN SACHS (ASIA) LLC A #H 5 %
FARIRA ;’@]94L%§~ R
Hiaasr | YRE 1001003} 4 0% |c@mmTREE Rt 2P FRgE #
EHEE RS
FTAE Tl E . o PSR S5 ¥ .
frpnem | F (10508231 0 0% lgs rag s g 3 e ()2 P A H AL 4 ¥ &
AR L N EE R R YT T i
srplagm | P T (108021110 0% g s s e (n) 2 P B UG #
2rBETLE| L e A F IR e A AL .
Bl T A% E 1108.09.25( O 0% BREE LT E(0)2 P p AP § £
. %44 o 4% F] Wayne state Univ MBA .
HEApagm | 24+ (1080429 0 0% Ijpogxap 5 22 (%) 2 P F B -
ES AR I N # s | 110.04.05| 0 0% MBA, University of Southern California )
# @ Nottingham University (&7 i# ~ )43 2 £ F
T E R . 77 L /3 & De Montfort University (7€, 5 #a4% + &) K v )
PAEMTAF e | 1080016 0 | ow |TFH b (@ SR F)w &
i Nk A el
PR TEREERGRA AR LI
PELE ) I TS I .
, T U/, 0 B — _ i
oy sy | 102.07.24| 0 0% |25, R #
PR EIER: e o
£l e F ##» 1000121 0 0% |FLEtF R &
R pEFLIMRINERE
L EXERBGE LR
E SR CLER 2 N REERE T N )‘ ??‘~‘§TE‘E—€K i
P g .09. 0 — — 2
Blgem S #5 | 103.00.01| 0 0% |5 A ABET (R A PR A A 4
I &
e RIS LW Fo-BRIFTAETI2EBRET 2 aRE 15
o %1% |108.07.05| O 0% |# % &
15 PRREL KT E(0)2 P F 5L
ORI . University of Southampton p4 7% £ 573 1 .
Rl s L7 |108.12.16| 0 0% |k gt g 62 2n &
o . Concordia University Business Administration )
AlRgE P |108.07.03| 0 0% |meamspFee(n) 2t M aalas #

72




i i AP R B P EH
VEaRa iz p R [ R ige () kK
- LA FERFin
Ik & 103.07.21 0 0% EAREARFE(0)2 P A R EA s
1 FEREEL
L34 B 101.04.23 0 0% PO T e (08) A P A R Bl e
- MBA, University of Technology, Sydney L
g+ 4 107.08.06 0 0% BREXEFT RO P AN F £
5 ) % % FWayne state Univ MBA L
% ) )
-+ 108.04.29 0 0% E?:“P_fg B}\%F' I,,u(,]),-;)4 5 /71'“\%'] 1\54—1—‘?— 7
MBA, University of Southern Callfornla
FPep | 110.04.05 | 0 0% |FHZEFFd8 gups gl £
ERRTFAFE (FL)EF
o fm f?'m}&: B kR j
LR | 108.07.18 | 0 0% |y mmssmpeses o L g -
, Oklahoma City University computer science #a - a
I zp *4; 0, o I, H
w9101l 0 0% |y smspreeen s o g malage *
IFREFARIFIRAER ]
== 0, 4 1
¥ L& | 1000113 | 0 0% |} sipm s g ie(n)2 7 A A i Bla e o
ﬂ@ﬂﬂ«ﬁmvﬁ*apﬁfﬁ =
I”N&QﬁL+“/»\f?a‘x?1i ik & Rpt e g
Ht% | 106.07.31 | 0 0% |R#F2{EL e ik - gam s &
HREGEXWF B (R) 2 PR T T T
P AL
. AHAEMBARYT AL )
[ 0 , i
Higdr | 1040720 1 0 0% 1y srgpomxopr i g2 (0) 2 7 17 A6 B L0 #
vl s F AR AL
= 108.10.15 0 0% B 0 A N p i nIn £
PR G OR R R INAE
PEREAE 1 ¥Rk
FRRL % 108.12.30 0 0% THEGFIFER T &
*%%ﬁﬂ%@ﬁ
B ; Eq »‘95 Equﬂ_‘;.aﬁ@;]x q__,;ﬁzm.r n
g 5% 108.12.30 0 0% |pws s e B g
FRGIER M ARE L ,
* = o
57 3 109.01.06 0 0% fp%ﬂi;ﬂ?ﬁﬂﬁf@;ﬂ i
- g B &R AT B
B 109.05.11 0 0% Rt A A E R (R) 2 P E AT &
- PHERPE-FEEFZHL .
i iE 109.06.29 0 0% BARREEEART L LA #
o FACEMETRAL &
AR AR 110.01.01 0 0% M R AT
S FECFRELEEFLT -
qog R 110.01.01 0 0% PERESRT G E(R)2 P8 L el
g\ 5 % i1 i ? % /J g E
+ RF 110.03.15 0 0% | % Fafpiz 4 é (I Nk #
I TE LB FINRE
. MLASUEE. & /.9 ‘7‘&“/} i EmL L
A | 1100315 | 0 0% | mgine dir F
# W University of Exeter #81
R 1100621 | 0 0%  |Fg 4hf 2ok Fana BItel £




(2) TF2CRA2 0 FEZpY -3 FE@HERAE T FERFTE T LRPERIEE
REEEICI SN FREIS Y
110 # 06 * 30 p
HERFFORP | RAFF R Ea
o . s (%) 5
BA- wi EH | ki | k| omdk | #R
p & ica
() | v |(Fm)| v
PEREF R\ (pHEFR)
= ¢ |11 #(Robert |109.12.1| ,. &xm (4% ) |BlackRock Lux
FT L Reid) 47| 3% | 30,000 | 100% | 30,000 | 100% |} iy ¢ |Finco SArL 4
(xA)  |*
PEREFR|(r&EFF)
- =43k 109.12.11 ,. &1 (4% ) |BlackRock Lux
# 0 0 . s :
% (Graham Turl)| 4 34 | 30000 | 100% | 30,000 | 100% |\"or o0 ¢ Finco Sariz 4 it
(%) i
PR T (e HER)
o | 109.12.1] ,. %% 3 B i |BlackRock Lux
¥ AL 4 3# | 30,000 [ 100% | 30,000 | 100% . Finco SATLE 4 i
2
B | (A B
- e 109.12.11 .. (£4) )BlackRock Lux
~ Bk 0 0 . -
% Ey: 4 3# | 30,000 [ 100% | 30,000 | 100% Finco SArli: 4 i
ES
BEACN O U 5 )
. Thomas 109.12.11 , . ¥i ¢ (I + |BlackRock Lux
5 A i
£% Boniface 47| 3% | 30,000 | 100% | 30,000 | 100% (. Finco SA T L A &
2,
t 'R R ¥
Q}E'?B’;J‘ 2t ?:—TIJEI”EI - iF A J& Ej‘iﬁ*ﬁﬁﬁﬂl;’ﬁi _TQIF_ﬂﬁ - ;'J?'Ji‘; B4z P
- N BBEAPFTRELETEL TS A F 2 - TRl Geg e
CEEARTEELEIT CERL (PREAEETZERALEEAL) AFEFREFTALT
VRN
S RHARAESRTEFEFTEERA BT 2FTF R ERASEY cF ARG
FAzEU B iR- AL B -

74



ERRESHFT R NG AN
110 £ 06 * &2 h 2@ 5 fIT B hz 22 T £
110 # 06 * 30 p
FIZM 2P L4 RESKT LT LM AR
BlackRock Lux Finco S.ar.l. R R T % Sk |
BlackRock Japan Holdings GK L2532 -MAEETTH AL
BlackRock Japan Co., Ltd. ENPRE ARz - MG E T RE
¥ 2
BlackRock Trident Holding Company LR e T By - L - 4 0 %

Limited

BlackRock HK Holdco Limited

AP EFRRY

% BlackRock HK Holdco Limitedsn3 %

BlackRock Asset Management North Asia
Limited

AP EEREF
Limitedernd %

% BlackRock Asset Management North Asia

BlackRock Overseas Investment Fund
Management (Shanghai) Co., Ltd

AP EF R
Management (Shanghai) Co., Ltd. =% %

% BlackRock Overseas Investment Fund

BlackRock Fund Management Co., Ltd

A o 7 % % 4 Thomas Boniface 5 £ #{t & £ F 23 2

. 2
R

s\

=

7 eh

BlackRock Investment Management
(Korea) Limited

AP EERREN
(Korea) Limited % %

% BlackRock Investment Management

BlackRock CCB Wealth Management
Company Limited.

* = 2 & % 4 Thomas Boniface >
Management Company Limited=n% % 4

BlackRock CCB Wealth

BlackRock Investment Management
(Shanghai) Co., Ltd.

AP EEHRR
(Shanghai) Co., Ltd.s% ¥

% BlackRock Investment Management

BREZBLFTHERFF AP AP REF RN FHBEE ARG ERBEIRT L3
JPMorgan Asset Management (Taiwan) Wi W d 2 /,ETEF

Limited

GRARFLHIL 7 L Ao P FH ERRREE e S AR E NG TSP
(Topgreen Technology Co, Ltd) 2ERA

Bl s @G i f AT LR MR A A B IoF SRS RGN h
(Concord Securities Co.,Ltd.) TR

Y ERFARFTRILRRG P AP REW L REY EREEAHTRIELUREF AP
(HSBC Global Asset Management b=l I N

(Taiwan) Limited.)

PERREERRG TP ANPPIMEPLEORBLYEFLASERFF AT 2
(Sino-American Silicon Products Inc.) 7%

PPAZFL > G L 7 AP P INEP AL P e SRR AT

(Actron Technology Corp. Car Semicon.)

75




E N %’@lﬁ-l‘[;
- CEERF R

110 #

Ak LA

=
|4
—

2 FHE
(+ )

QL FHFFHIAE

88.05.10

648,109,575

14,082,807.5

(2Q)F FA L M BICE ,f% £ 2
E(FA &L & GPEFTWRARK
FEmLBRGHE) A4

G (G

EERL A ER S AL
(j‘if._-t f‘;‘it’;.‘%’*;.’k‘itspc
Shedndsepd)
lﬁ"? Eb j&f) n
)

ERERLMBREFEAL
(PR &R GHRFTIWERTF
2ul ARG EIELR
BT R &)1 e
5, #2)

ERREMBEFEAL
(FAEIRBETWERT
2 BheFFEpRLR
ZNE SN S [C

104.09.14

481,005,180

2,941,189.6

10.3900

33,786,628.6

7.2326

2,401,035.8

8.6403

491,025.8

8.5229

LI S AR LR
: (FA &2l kR
Lk g) 0 G

v%ma

FAL < WEERLE
$($££9 p“:\é.e kR
*&)-7 pesgdl(r E\ru)

2o ve | 3E U g o
—\\

FALL ~ A Eddy ok
A E(MAEL p“r\é.e 9\/}%!
ﬂ‘ﬁ) 3 ]ﬁo%ﬁﬂl (i m)

ETS E‘_ );H; R m_ X“; ~ = E\E x“;

m
&% (o To

105.01.28

51,638,562

449,671.0

11.77

2,321,921.7

8.31

345,205.0

9.91

43,541.7

10.13

76




= B
A

K
i
© e
=

iy

P
FMF o
| F wde
= M
CH
Tk
i
]
™
w O -
%\,
e
20d

o
W
-

=\
= (=F

S A
o ko b
2P T o &

i

W e o
W= o

106.7.10

354,349,696

3,774,352.7

10.88

18,546,931.8

9.11

75,246.1

11.93

273,300.2

9.98

1,058,672.0

9.49

(5) B ¥ 4L 3 12 & % 7] 2030
PP EERERSRTR

EAE

(6) B ¥ 4L 3 12 & & 71 2040
PP EERIHNTR

EAE

(7)F AL 33k 47
PP HestmEs

EAE

1 2050
a

107.7.25

194,356,486

18,175,343.8

10.69

174,460,996

15,830,633.7

11.02

153,895,696

13,401,418.7

11.48

C EEARTEETEL MRS EW AP T B R §F AR
g8 4 s MERRA - FRR [FHEPEFER] 2 (@

FE ML R

77



pirdE 2] o
f_{_x%}*-‘ﬂj 35 TR
BSHFRAAFERTE L E

[2EB#E U L2 Rl B2 TE

LNy

L B Bt .
P RRESHR TR F L7  |[h47 ok 100 528 4 02-2326-1600
BT PR E1P AR89 21 02-2720-8126
AR ERERS AT UELER - B 25 02-2581-7111
YRR R 147 38 FSF - B 166~ 168~ 170 5. |02-3327-7777
A e £ B 301 % - 66 5 1-10 # % 68 5 1
P o2 212 1 TH -9 02-2173-6699
VERRR F A 4 A3 & $RE 100 3511 4 02-2563-3156
b r et e A gy e EAFYLEY LR RAME IR BT
FATRER R aE 14 02-2326-8899
FITERAG FAFPLEET AR 2/K 2255 02-2173-8888
3t &5 X80 FH P ERTRLE 02-8722-6666
o s e FHrFREARCERBRIETHE 161401
3R ERs 2414 02-8101-2277
¥ ERERF ATA P AR R AL S - B 68 5L 02-2962-9170
NER FRT £ d R LB Z 36 5 02-2506-3333
B RS ERE (96 F { Lo 2 R|A AP Foit AR 16852124 -7-10+ 12
FRATFAREFLSDNFELITA) (B2 1705012479104 02-2716-6261
ik A F4 L H RS AR = A115 5 - 117 5 |02-2175-1313
ey 4% Pl A3 L 3£ 1095 124 [02-2718-0001
2L 4 A i 46 B 02-2348-3456
EapEas i1 CEARP 1238151 02-2371-3111
BARRE FAF 40 ABE 15 02-2312-3636
Ax (R:A2Fk) BERRT T
~F A4 33 LB 35225513 144 02-2717-7777
~THEFRPG LT FAP AT R BEC- K OTE22H  |02-2325-5818
i S B e &3 LR 4R # i 365 5L 8F 02-8712-1212
Y- LA R fj:\"ﬁ LR EAS f-_ A \?;:Ei 88 14 02-2747-8266
HEEHBEZWRGFF AP F AP R A @Zﬁfﬂ, 156514 w2 3 02-8789-8888
FAPPRLEANAABEARBA5 440
T ARG EFEAELXUFF AP 2.2% 442 1254 7 H 2 37 H#2 9|02-2545-6888

78



CUEEE LS

i ESRTREFFE FAREIRTRETEHNFERE SRR E
2

A E

TRMEA TR AW AR IR H A | - BB AL
NEBTF P EREESIRTECTMMBRA RS Grsr= T
SREEARTELEMUIBENE LTI AL, 20
& A AR R AR - IR RS - T s
o ARFEE S A T R R R 3
AEE1E S fr B A A 50 2 A ARk

19+ 3

PHRRBABHFICTECEMP B ER X6

%A HIER (Robert Reid) [F]B ]
Roaert Aeid

79



e BERFTREFEPEIIREP S

BOR A I8 AA W S A H PR A 3)

AMEHERNS ski110 3 F 30 8

ARNEWIOFREZNFLEUNE - REAGT AN R EEHo T
= AR AR NP RERNENNTRALCNEF TR AR
ALNFERL L —WE - RNEADAHF A KR P(TWSH - A
BEMRTELLYE) HELTRAM A8 - AVMNARSRMAEEM
MESLE2AMFAMMHLRE  BASXHER

SoREHNEAA LAY FERH NS SRy TEHY RN
EHELL-RENZ AR MUSTNEE AL st R L9
AMEHS RS TERZ AL REALST2ANNEHVERS 8 &
Szl 28290 FLBEREFLHEY -

Z AR RE RERMTTHIBAFELZ AN EHHES RN (2
TRA SR M- QMR T AN HETRE B QAR
HHR =R AMNGETAN - AR MEMZNNENHRAE
AR RARFTEENZ SR FANSEHMNED s AR E 1Y
R 2 RMIPG LEHAEE ATRARE RS RPN - HRnd
BERAEFTFRA - WARBHEL 'S, 8T -

WA REHMELNNEWHENGRG IRGENPENN TR RABR
e ki -

E-~RD2ALWMTHEHE QA AQ0AMIOOFIZAINERANAEWHR
(AEFTRANZERAFE) LEORE RN RALATIBAEAZOR
HERATE A - RUARSENRRET N LS T BS T WA
HEHWAFLRHANFARA S RECRAE LE BN -

A ARTEBAAA LR RELLOMUN TR FRAF(LFL L 2L
ERW)Z L ENE ENAOM LAAMINFOASARE AR
HUASEGFAENF RIARSANEHRAMMERAH 2 +5%
PRI AR—FENRFILERE(ELaARELIMEH2a0
BN ARV ETHAARADNFRADMUNEZEINT - BP0 M-
ETHMAMINSIASA BEERAHF RIRAMELL AR =4
B+ - F—Tt+—thA R — At M Fobfir) «

ECARHERRALOGAMIOFIANA EFTAD LB EFIAd (Mn
UBANAMBUROAN) HOAHEHLL S ARG NN &
R -

ARG RHARFRERTH A
¥ F K:HAW &%
S BN ¥

L]
fthert Reid

80



R o RESRBE AL E L E
d 2P EG e

5, 2@ ML AFAAE A - AR RAEBMBRERLIEE - - M2 - R
Tod gEEFAR o

R A Rl

TEFE2EH

N\

AP ERBEETF LA FEad RAY EFE2Z 2 ANATFTEZETE
A A RA R L TR A d FARAZ R A FEZET P THIHE =
ﬁ’éﬁﬁ@@Eo
(C)gF g2z
ACPEFFELEQERI A - AN BB RE 2 MBHEE AP F R
PR EEE §AEa b2 KETEEFARE 2B o
B X LR AR
(-)EF §2BF
TFEFARAST T EAEPHZLRT > AFLAFTAZILER R
72 0
()FmA 2B
AP GWMA AP L 2 EF R LA R AR R 2P FE LT E
%iﬁ£ﬂ&1é%iﬁ?ﬁfc
E s ERAZESIET
ﬂ\?p‘“’é{%’_?ﬁ?»’\—i: A ,*b»ﬁ 7 4 oA A agg\ﬂlt.xioléka;g’\gggg;igA ,
Rt P RARAFRBA A B ARK L R A FELIE R EZPHLZ E
ﬁ%ﬁﬁﬁtoﬂ%%%T
L Ao @ paspkin o
2. FLIEEEPZ 2o
3. R ik 4 IS ZBIE
I ~FIET M RA 2D E BT
1. i

AXPHERFTA R CARAFS P2 IE M E > FEPE L R F

81



CHEE R 2L FHTH AL EEEEL

o
o
et
v
ok
p
Y
]

jﬁ%ﬁwwﬁﬁfﬁﬂ‘%ﬁ°

*2 SAEMAAE R P AERE -

EN I A @%ﬁ*lgw@m’ﬁﬁgﬁiﬁ@mﬁ
4

»
P

1. —Eﬁigl:E@ﬁﬁé—é}ﬁlﬂﬁﬁiﬁﬁﬁfﬁﬁ‘5?'fav &
MR EL ERPAREL BT OB FARPIE
2 b?i% éé$ N A pq‘iT»« §,¢§\7;’Au}%a,,L@J_é‘#?ﬂﬁ;@h@
~
N

—n

LN

z -+ 7P

AR S

-y
% 7

30 RAPELREMMTR B A DT R LRGSO F AL T
{ 7

ek
e
Lt
#»
>~
i
F3
*a

BlAEIEE I R b BHEAHIR

AOTEF R RABLEARLNL S HAPHBRE AT 5L
%Fﬁ‘ﬂﬁlﬂ£%ﬁ‘ﬁﬁW£$ﬁmﬂi§E£ﬁ”?ﬁﬁ$°
LAETHFFT (R F FEFRL B - FFRREBILIFLF 0k
AMMILIESHE BT - EREGERES 2 IR 2P
LETRE A
2.E M Erkikh B EF L & U ER S P EHETRTE pEES K
WEBAFIGER R T ot g o

+ B
é’%ﬁ

.h_‘ \\\Xr

T

L EGERPN FRB AL IREGEN G N AR EEA M IR TP
FEIL EH P RN I CRFTH R RREEEA N HA T 2B
E~Rimik ~Ra1gEBEIaA-

(2) ABEPHRFHEERREIFTEHAL > R Faodz o BHipgeamor

B o

82



REER AT PHIRAPERBHEEVIR

(ﬂ) %4;2«7(;\17/\2«*%.':'7*#?]
1. #2744 ,-&étﬁ?'filﬁW%
KA D HEMER - 27 E 2R LY 4
2. AR E A %Lﬁﬂfg‘ﬁﬁ L1 T}@ﬁé’uéﬁ,. AR LR AR KE
WARDS TR 'R Y B FL oo
3. AHIBRETER CFMG EPRGALE S YRINELEEREY hF T EH

"’7

ﬁ’%%i??ﬁgw@%%
J&. &

*?ﬂ \"
$N
=
ot
=

4 REKIEAZ BT PRLRT A PREFT
(1) Agdra: UAEER T A#m 5 LA P
(2 HFhgF e E YRS AHD LT L AEP R
() #RBHP - MRFTERER  ERMPEF
(5) AEERAPEBHEEHIR
#

N2 PIATL AN TR A2 P AR

I AEEEAMEREASE Y I FE EREL o hoT 4
Rl THENF B APM | RIE RSP FRERIRZ

4k FEE R HEE | B A Gt PR P e

s g RE g 8- =

2.

[4-4
(m\i-

LN AT R S 2 B R S i
ﬁﬁ@&?i??%ﬁﬂ& TP I

83



BE~rAEGEEHNEZTHEIE HEA

PERL A EEKIERELE 2 A X AR AR % m

BERTREAL107 £ 40 16 p # BERTRETHPA
ReEFTEFREL2I%EALA (FARTR RN R AE)
& )RRy (104 & 53 5 p4R)

; 3 i 3

¥ HEERTHERGGT AP Pmhhs
2 (MTHAEERLP) > L hd FARPE AL RF IS

MEEREEE B RRE A HE AN NS %

B E > ARERTE AL REGEhe (TR AE)

'ﬁ

(1
s hg) 2 RGP £85% (T A ERES

P3P (T AL R ﬁ)’%ﬁ%ﬂ?’?iEW%iﬁ@
W) o RESEFT LR EFARG ML 2R ARG
SOEN R MR L 2R AN EREE e L 1 A
BRI P L A3 4 s A R MR PEFATIAEERT RS (1
PEPEATEAFESETRFERY ( AZG) > URPEIP K

¥ T
THAgARY) R gma? A [
EFRPHEE ARETZRESFG A
(TR L) B2 gpflais- g

*
P AR EXFERERG A
M2 E L) Fojgflan . g
PEAEREREL AT OET

\“a,«\aw
"“m)

BaP2AEFEWER AR 9ETL TAskz pATE AEOFEAL ok g
AL PAREAROFE A o gmD SRS Y A Y gk Y A
PAEG Y ALY Hg e YA VREX M RN A2 P AL AE
MO TR A2 pAe s F AT NEFEA
FE4 .
¥ THk ¥ - E|Z&
£ | AAE i ARERFALHEE  BF o JF|AAE T HIAREIFALHE  BPPARE LK
AROR 2B RART L A E SRS AE TR 2 2 BERTE

fi:? zurﬂ‘i\:}:"ﬁ’ 2 Eg-e\— ° ;L%‘—E‘— °

I

GNP Db REES KT R F = W |Em s f BERTRERGP AR P
FRP > WiRARGE P EARG Y FRP TiRAFGE P EARTF M| LA
ELARETERALEL 2P - FELRTER AL L2 2P -

R EREHE e AR ERERS v (A ERERE A PRI P AL LR

AP AWM A BEAE MG BEAZGLEA S RGN LA
EEA S RGIWA T2 EY dy 7 K GRS RE iR S -

P s e A AR T RESR Ak TRFELRFTEIEEPNEZE A
TR AAER 22 A2 P2 A S aEes:l Bf&?ﬁ;$l5-?:r—zl~ 73e e
EFFERzZ G RE PaH YR ER 87

84




2 407 o

B0 RREBE HEESPLFREAEEA Y M eBE A ERAT o FRARED P AEX ZEESR
BT E AHARE L BT P UAEE CHARRST R WE o R AR
JEF P EmOPBR B IS ° FES BTG
FE TR BE IR ST e ¥
2% 5 BE
§ 4 T AAEEEEEEAD C HEEAPR[E FIPAEXEEEFED HERAOE PR LS LR A
ESFY FRETER B EAPM Y & FrpiidrdetFRuE2p - (FUEF LREY
FrowssY R TEyEAns RATERRIGT
ST TINIT LI I tE
¥ oS 2 W|\FEP A EARESISILD - F Z (¥ EP & R
RARERFAFEABERTAY
ISR GRS LIV EPE
2L AL P FFGED B 2R
P RAR S ZEY E R o daperl T - 7
b)) REATSBRP T RIIHE o
#1% Bt 2 FRETHE i hBRESE R RELREARR
EPp2 EXERWICEFTAGEY S Ap|RAS FRET R
ENREFAT AR AE R £ fed RAriEER
AR o BfS AT iR
B
$ L FFwn cHEEERTTIEAAME 2 (e n HEEERF Y R LMK FERT v A
Meitzdad i FREgEsP MY 2235 875 TS GE N MR
ROBEP L A B2 - R R i R 2
HEp o FMEFEEI WL AT & I-FEP -
BAt2 TR FREE IR ) 2 4p
Mt 4 RESPL -
B 4 mlEEEY RERE AR ART R L O FEIFEYRERE R ARERT A T E a2 2
BRI S T2 L RIS %”%% BREY FACRCERRG §HEF\D 2 F
YR AL 2P A s VMl Ik ks
B2 L FEERY BEEERRARERTHE L - W RSB REFE AR RERT AR (R >
AFAR RS RLESARE SRS R Rt s Foid £ RRAHBE S J 0 WF 2%
FEBSA LR 2P S PRI B
R AF LSRR S LS V1S L A EI = % | RRE SRS
BRLEEIB S EF EPART RS 52D FooEdEs L
LB B R R R a2 2 P A
ik 2 s Bl A B
23 BEE2H S

85




o= St TR HALERE R AR AT AL|E - L 4 T HALERE R AR AT AL P A AL E R
LApALE FARE o 4w 5 R AT AIRT FRARERE o AH S - B2 TE -
TR R EEE 2 0 pagalatg B
PR ERE 0 i) < Y
e A NN E Rl
B FAHEHAMTERT R SR
FApefE L0 peap Al g e (3
ATA R E AR A AR =
L DIk
e S el X B 0 A B GH) Pt peagdl 50
AATE R R R FRE - P fedg (NTEXRAEDE) BN R FRE 2
U ARPRE LRI 0 peagal £ & o
AR FEE 2 R o
B FETERP RS ERE R AAEANE = L AETERI RS ERE S g PRTATE R R
i%f&iiﬁﬁwﬁﬂmﬁyﬁiw i SLENE &
P FEE e a
e AL a2 R EFE S = L - ARG FRE 4 pgTeb b R F R
PERTR R L B AR F R 2 Hir2 2
A
B2 b w SR A R E FRE gt feap s GrH) R
R RS R N (MTIEZERDE) BE 2z T E
¥z LI FEAVRLEEEE O pesgE~ (G#) e RS
S R 2 A (NTEXRAEDE) Hixz 2%
¥z AR FREE A UL AR S 2 L - FARSFRE e o Y AL P AR
EREE PR AL SRR FRE ik FHEC PR AR LR FBE il L& -
2k A A RERFRE 5 ATE 2 kyp o A A RE F R
il A A -
¥ - iE|AAE LR BEDR ¥ - E|AALLEEEFOR
- B|AAFESRFIDLMNMUATER C ARE - FARESREALERNAE S LRGPP AEELH
WEEAVR2ERNALE LG (EmF f{fF) (B & L) #5HT
FHL A EEREE > LESETR [t - A
AL
o2 BAAEE2BFRRFLIFRNN ARYE - AAAL2BFPRLIA AN AT Y| AR EZ YT
B AREGHEHFTLER - B AR EEFYRFTLER 2| BT
AAEZGEHRTLE AR EHY
PEESS T AZgREIFER 4
T ELBE
% = EAALEG I S = FAR W ]

86



ta)
L
[y

AREF S EY ARG EERE AR - FIAREFFREFFRGERF FEEP AR LES

FHF BB B ¥ EATE R R i LR 0 LR E T T
AR E N AR A A3 iR ATE R BR[O E

REfpEefpRE e 2d ) c EFELFRE AR F | e A RRER A

(- )FTR R Y e g PARLFRE Hiwo | o iz gy
Lo BB ATERE MR EFER 2o XERE -

ﬁﬁﬁﬁéﬁﬁ&ﬁﬁéﬁﬁ&i (-)Ard W% e g Ew
o ReFERFATLN___ A EHFALE

(C) g FRE X EF R BE R KkES AR RE =

w ﬁ

G R EFEAL NG PR EFE o
FERE R B R LA F R (Z)PH ML F R e S AR
FRRE - FAFRBEEATENR_ A EgEg

AREATERFH LR FRIE = E X F % = FAAEFAERPH 2L FRICE L P AR R
BE R RATE R AR A FHRE e s AT A RESE - S Gl
2R FE s S HE R L iR FRE 6.
L AR R R EPH - E R

FRE e g At o

L REBB2LPF E 2 e £

TIAAERZBFLATANLFANFE A (GTH) PirrdeXFBE

ERASARE R UL EEE TR (M T I RAEBE) sw EEAE T oo

SRR R E B gl X

;b l%,\p_f JS‘ nﬁOZK‘FTJ"Il‘ g\rh\)_Ll%

L 08 2
X E R e

= AAEEFARFZEEANEEHIF = BIAAELFUARZREAIBEIY LY (FALHFEFHE
LER A -RFREEZRER ALER 5 - XFRETEAY2RZE|T AT IHELENR
Hizfkr nedri »z 38351 &% HHH, He T 223 NP E I B EY P REF
BT 5 - oo BB TR o XEAEGRAL A2 R TR

XEEE L HEHF2ZE - XFZG|MHEF

#oBerd iz R EHEE R 7T
H o
[ ARAERFZEHEEETWMEE > 2 U R = BlrAAERFREIF LS o rAEBEAEFTHE
RS B - ForeRgMsE
& -

%) ¥ - B2 AELHREAINFFE RS LA|FAAEZEZEES
(T IR R BB REypEet > G AR AR S RFME T HIEA
paz= L ppNik4 ?é*ﬁ»d‘éﬁi@ P o H ST kB

87




AR B A 1 L X AL

EAE

ERPWHEFEFE

(#1%)
(727 5 2 ik B )

b

R FRFEREIE 0 T

R ES TR

A ey R kR o o

iFv o Hissm B
RE-
F O~ FIAAERFREFFPE SR 1 BARELZRBEFEFILE > GROTR|FIARELFRES
WAL FE R £ P CAEFEPRERLY M 2L p | EFRTF M
W BYEP PR SR Az - B EP P BRTUEE I AP F o
il Y oA o L EERES YA o
¥4 F[REFAPEEAPR A LML - fed dROF - ER
$ 02 |z edp,H£R GE o gma P 2 LI R T 2

iBw
IS

gﬁﬁ@%ﬁ;io

ﬂ%%%éio

CENEG T

$ 0L FEeRFREFHZ S BT — BIHAuLFRBEH2 A TXERIFBYF -
FBEE IR ARSI ) R EFEE o R IR RIEARP] | Ry o

$ I R EFEEe2Y B 5 3 FAER-S 3 ST 2

¥ H(AAELEARERBFLAFRIE |F - F|AAESLFRIEC2FEFRLT P ARE N 202
25 i ke T FTARERRLZE
Z) ARAER R MaAR R (2) 2A&+3208 WA FALFE|BE- > BFFRR
B gFAYESRY o Al £ B2 FARESFH Al Eo 0o
FRE 2 F TR SR PNE AREFRE B ERR S
WP ko LR e SPNEE P RepthBEl 48
PR E - FEp AR FEE -2 & Ronmdar g gfine P8
HErsFAREkiyyzLigy -
AR E2 AR FEE ot
PRe AR PR BN 0
AL FRE e AR S -2
I FPE

¥ v AAAERFEREEFFAAAA . HAAEREFRBEMIEF A AP EL G RE Y
EFA FRFEE2ZI BRI A REFA SXFEIr2Y IR I ER 2
BAEREFFERLFALZ A4 A PR F L AL
EY LT REFTABRP F AL AAEY B G T BRI ABRAP S

88




£ FlERL T kA e LS EHRE )5 FlaEm 2P ki hs t AL ERE P 3o
2 R AR AL E LA E Pz g TR A SR AL 4 LR
T = Y G BLER R ER ERE ey Y 2 SO s
PR GT A Y e RS SaEE R E S
FE Y ARG - ¥ EP L REY S ¢ Y A - § F
Th oo EIY Y G2 BRI P22 h o £12¢ Y g 2 # ) pF
2P AT B B REET A B I P rad B T 0 B
Mot BRI M G A HERLP BRI M G2
AR A ER-NEE: DI S
5 J|e A Y BE PR AY B 2 |S YA Y B P RAEY T R REAFHTENE
HEgmaf A a4 G484 > ¥ pg Bl iy 22 5m PN Ao
FAKREFGRLZ VYA R MY AT REREIAEES T
) SIS S £ SR A S o) AEEHTARGES N AL
TERCE VALY YA A I o R
CRUECL e REE A ) RO RS - X | HAEXAELET % F AT BN
EXHEMRELER G2 MBI Ak s GIm D ’J}%uépg"kéf'ﬁl%fri
ﬁo%%kﬁ~$iﬁﬁwﬂ’§g2 A A S P L L ERE
Fllgred pa e pbip dig ~ L £1E 2§ VOpLE (i o
P sFRECEFTAF L0
B, e pE o
* B AREATE RS FRE e KB B AR EAT AR R FRE e Rl TEERT R
FAMBFTEREE N AL & FAMgrsanc il MMALFEFAH L2
WUREY P A AR ER Ao L W P S AR HEE S oY (R R T
ACTEPE 0 A At X LY PR e AR MLACTE B > AR At XY Aol B 2 R T
2ZFx-FEp @Ry By s - gEpreLEaed gyleg e
BALEE S S SR TRaE: bepRib g ruY iR
Sl iE2 D x 22 ARFAIRDE PEY O k-
FEE TR (N2 2 Vs FERY B
FE ALY Aoz - FER
el LR L N ) B B
AR AL s
FTAREFE LA X FiEd MH >
¥ -
WA R AR FEE e TS F AR AR BE e TR TESRT A
AR ERGES Y AL A AR EETE N EAL AN FEFFH L2 H

YR PO E & PR iR S e sk R

FEARIE PR » Epifffdoe 302 amd pgt

L ﬁ@fﬁéﬁﬁf#j& & do ok i

VARIR R o £ e TR IRV g

89



fogiz F- HEp =LY g
Edgor gy DRI A Godi2 =
Lo g

- ;Bq—

AL PN

ﬁ-p;uﬂ ?3—1)\;;'_ e A
Bl AR St
1 g

7 RAFL AR 2 B i

PA ek - §EP

:

i

i)
I
K3

FlikdiFE F e Lo iE52 =3

5%
|4
g
Es

Z &

ﬂ

TR E L 7 Rk S

*’
FERY BHIEANZIEY p S oz

G- g Ep S iERREI AL
TR SR TY T S L g
i

AR F Y BHE =

1

=i
[

Py
¥ i

m

>
B

"

friiz - FEp L LpEw kY

PR £dpom gy > 2 W RILY A do iR
2 - ¥ Ep RN PR A
cRAALEE S AT LR
eargame ppdodis - FEp Y
= R o R BARER ¥

Aﬂz s PR R R gt e Y P

# o

RN

5 FILEAFHER2P I R AL EY (F FIRFAVFWEAXP I RAEZE ML F -
CREF RS TEI SR T LT SR RRATRUE AR R
GUBAER YD EFARES T W
AN - E Y pho H i Y BAE R g F i Y
MALHMET Aok L2 ERERT MAEMET T ERE RS §HESR
AL FRF AL AY AT FTREALsFEF ez H Y
FEfR 2 P L AFRTIHD Fw TSR P L AFARIIHL o

L - R EAA@Y rEEAfR- Ak (F74) L
RN CER i Lokl ER S L. (T RRBE) A&z Y pip AR
g ol R E R 2 FoRBALEAED

fgo

5 Z AL ERE o ¥ e 5P| B WX ERE =2 ¥ e g PRI ENMLES G LN
A4 {Néﬁﬁgﬁﬁpé°dﬁ7 2 éfﬁ%%ﬁﬁi°dﬁiﬁﬁﬂﬁﬁﬁﬁ&’§@
R BT RM S 2 RRPHL > BEATAR RN FLRTIHL R ATAA Y F
UPEEAE PR EEF-TEET 3 PR RATATRLLERE 22
2 ¥ o IO AR Bk £ F VR IR P4 Bd L S
Bz ¥ fdh AR R RIS A LV R B R E FE RIS AL
EEE R Y AL AN R Wi A2 EA R AR
RSz BYEPP B Y 4 @'iﬁ“iﬂﬁ’%@%%$;&§
B LITEY @ - S

5 Z EpFEEPAGEN)IAREL P DY - P EFEEPA PPV A ES e MAES D L
(G g dn) ¥ A E Y S YREANE R m BRH UL E R £p
3 B T AT 0 p AR AT o DRI F 2G5 RRFTOBW Y A F Y P

pas ,}ﬁﬁ 2
EXxpA(z 5 ) REFTOBRERP
ZREPHEL o R FEA M LB

e

|

e

E R R R

(GOESS 2Rty Sl

3

90




P LARSHTAY AL G FF

N

RFUREY ALY A

Fiz- A2 5 v s 0Py B4

BeRAAE PGB PT G R

E) FeRa AR R ERES A

i
T%TK% ) .ﬁ-;:z, °

FACES B EF TR IR LA AN
B ey pEAY BEEE 2 FE O
FedB 2 o

rAEAF TR
e -

3

ElARE2Z A2 BT A2

IR A Y

%

ES

AR g2 22 iER, s AR =i
ST RE R Ep Az L
AR FHE A F RS

ks riEe s s mamgE
I RE O E TR AL
R ERE A E L ME
EEATA N AR

h\

PRTR e E

34

Hs BATE Rrre L F A L E A

EEHREIL 2 7 A A R E I -

SR AL S RS N

et S FBE o Xt A

[ SR ’”‘T’Hﬁf‘%
l" i‘]‘*mq—

fAEREH

AR hERT WS

70 AW fjpaﬁ»v

%

I

[#1%]

*A &5 EF
7o s P

e

EE LR E

s}




SN S 0 TN e
¥ = FBIFHRFEELER 2B TXF $eA PRI Rk TREFBRE| AR EGAF
BEE B ITARRN] | 2 AR LR ESE FERRSEARR] ) R ApME S RIFEL o |F o
I
¥ 1 F|AAEZFTA E|AREZTA
- B|RAAEINTARBZERELSTZ AN FAAEXIFTARB N GEAP A PR AL E LR
EREWIEA G ALY XA ER REFEWHFFALN B0 A A& EF A
FWH AR LM G RGP 2 E B AR o RGIED T2
Hﬂ—m\i#? Fa it AR A2 A m NE R s e AR A
cAAETARY Y RGEDE LF R kA AT AR
ﬁﬁi?"'??? FRE TR R R r %5 ¥
rARSRFTRFAER S tAR K EERFTRFAEEY ) F& KEP
EF G AR E L > TEHHER g RAm EeL 0 X EHAES
LR L B> LAES r AEE o k& R
S AR R R ARG Ro ¥ b R R ik gk B R
FAREFRRRE R o ek R PiEE s o AL E30Y FARE
AgY FARBNLFA BRTA 2 T A FRTAMARASE Fi2 4
TARAE Rk L A AR R BHYR AR EEEBHEE R L
PR EE SR 92 G IEL . BF 32 2. 5 RPHIL o
¥ ow | E R EARBAEN FIEG S E3 F|E AR EARREFBFIELE LGP 75 X E AR
oo A (HwmerA 2 14 (0 feagal & B F A erd 2 I - EHB IR S
X FHE R X FATR G 2 LEA ELI A U N
B) - Fea A & 3 i A £
FEE 2 R F AT
7 e
¥ FAAERpEZET ¥ FAAERBEEZF
¥ - H|RARHYRTLEr AE LT L EEF(|F FlEAZORTEY AL 29722 SR A AL FFIHT
ME LI EFFEIRIAZIRL] FERRIIGFIIRIAZLR| TR S TREALR
e FER AT R R A SHF RS Fr LRIV L RN A L T|L FBRERT T
2B ARG o RS IESE chz A R XET N o RIS TR
BERLED FASEH RS EA N2 A R S Akt
LB B R R T S DA B f v 5 AR R R
FARH2 B BEESEY BET PRERAENL A SEEEEY K
PP L EEOF CRTTARSE R FEFE VP LEESG KT ARS
MRS RS B BB RER PRAPMES LA BE R A
AR R AR - G R R E s iz lgh hd - A RE
BRI FE A AN AT 2 W R FE A E A M AT

92




EAAE LR

R AN LS ALRTE

s S

R R S,
¥

YT LY

B FEFIL AR B BN Y
NSRS VYRS
PhtTAE N2 &3y SEESEY &
~EEBY EARE Y L B
BFTTERSE PR EL RS

- E|AAERA HZ - R A MRS FlAAERL G2 - 7 fdf ~ AEMBE|F eI TE 4 &
¥ - B EREAPRRCAFLIAMAAL - | WA ERAPRLY FERER FI
PRELR Fi22F o
¥ - W|rAbrEASFRE L E- K (¥ FIABRELHALERI Lo E- P AR R
EFAGE RS R EHE R RRAR PAETARERREIE R SRS P S 2R
%I S(- ) D% () &L PEOERIE S (- ) HI % (v ) Hra3araTd vl
Zprind AR EfHEA R T AN Az grind AR EF S Hv L RERR
Friod KPP EA ME RNl KD P
| X ZEH > SIEPE > £ A
ZEAFEE R A AR X XEE
PRRA s ik e = LS - AR TR
AATE RS B R B2 X F EE
L EEE
For BRAAERLHELANE G P H LS WIAAERL LT WP EAIFRE(FIHABDI o
HFAFRFZRECEFTARE ~E A BrgFafiE fEirpsddued
ot B BT A N E L AR R SR R S R |
WALFREppE2 A N2 FH o L Tep 2t Mz fr o AL FpY
FULERI R p B2 AN R SR FLANA TN EEATAR R
BEHRATNR M F L RIHL o F R P2 REFHL o 7R LAl F
WERARFBE ALY 24 BHE A2 FFEAEE 4 LaEdl
Fod AMEAIE FRE e AR XERE T AR -
3 FIAAEIYHFERNG 2t 0 (GT) E AU WA I E e

RS G AOME -k Tl ek S

r’ﬂi % 1.]

Bfhsz2 b33 2 382 o

93




5 - ERFALEN ABETE & - E|RFAZE - EBEFE
T e A s I TRl _ I | & A et 3T Feapal &
- K(EFEEe f£EA@IjLARAHS - K ST ES S S
JoE A el ZRFAER G RE
b et
¥ L - fElgmaps gl Anste B - FlgmaP Y AasfiE
$ oz B|EELTHNAAETALFEIAAN|Y . F(EEFHNAREFTAZFTZ AR liils AREER
AR LEMp LR EFET éﬁ%iﬁ’j@ﬁéﬁi’%ﬁﬁgfFﬂi%ﬁé’i
A A AL EEZ AT FRRES AL ERZ A LI B2 F o
e AALTFAI MR PP FRAEEARETAGT M
o L BPEER R L EE B R Z AR e B R R R & R R
j-‘\'gf.,'l&‘iéﬁg*#g\:gp;;g_&j NESTE N DIRGESCREE B Sl e A T
Rispper o QEAP AL AAETR I L L S S
FMET > FLAE AL AL R EFAFHZE  FLE84gL T
T A S S R EREPHAEFS AR 4
Friviez s £ TN Af L T REF A g3 ER AR T REE A PR (TR
7R AEPIPF > il Ak & B B IS e U s
¥ 02 E|EROPRMARAEBLFEZPF (Y 2 E(ER PRV AAEELTREZ PRIMIBDE .
RS FEY WAl rmiEid pA W R FRY AR snil s 2
RPN R OBEPE ATABR PAZZ PR 2 DBEP L AR
PROBABAMEDINEET E Bzpp o RBRPE T IR £
I RL T R TR AT Béipra Ty Fpbeim o -
BEit 2 SAPBIR R T ¥ o MR-
¥oo0 (R PSAEHEHHENY BARHE 5 TSP A A LM BN AT FMIBLD .
VR d oA @ A2 i Y Y grd e 2 i &2 %

LHPSAERP S o F Y A2
ERoBEOBREPTL PR 2

e B2 gEp fBPeFG 2RR

GET B

e

Ao NBRME 2PN FAod m

g ki guaazdfg

Y

BEoBRPEPRRE k]

2F iR R

CIOER P e W IR Sk
LA RN EY R AN A

o2 MR REAVASRFBHIRAILERE S - 2 G RALFALFEREEF AR A ARETRT
iﬁﬁ%%igﬁﬂ’@gzawﬁg oGPy eRE ALY $Z 4T RES > THS
RIFALD 52 AR LR PR @gﬁ’§EQ5#3$;&iﬁi§¢3a
TR AL EL N ELARAMRETRA RS WTIES LI IS A
3ok T

PUU Flkasemusipiesyagag|t L g epusipiese gt VERULERY

94




IENE R S

lﬁ%’\)_l-g L 2L
-t v

S
Yy

BP

2>
B

BHEFAYEZ R F A Aded o it PREETAGEE R F A AL
Lo B R AR F R - £ VOREA P
EIERF > F AN X FHEE 22 L
WPl X FRHE IS 0 iRy =
R R AR R St
MR X FHHE LY o

Fot - Alem g AR L OREPEY B () fel AR AN L L
e (T AR NEE@d iz M
(C) Thihhs s u oo unird LT E FRE
MoKz AL e PN e N

FREHoBERp

I
N
=

I

Lligsmo o g eyl o i 68 %

% 4P B

Farz pEPHE2 FEN T 0 FEE

RAZEFIFTE > B

AiEL A
HFE; SR kAT GRTER

ﬁ
Fe

T2 F Tk £ ok d L0 ¥

B o R B gL el &8

R L S AR RS M il

FodeFa RFETALLEZFAR R

EptgaE o

@
-

£ 2LPRI0 o R R R
LM E AR H g

P2 Flaswepge il aange ¥ C 2 Flaeepppe gl sneje
AR AT RS
P TRe R epREESRT i Flh s g M RrE SR g s fp| & BE =W A
EAME L A AR E LR L FTAYTA Y SN LR FIERE S LR
BPRAK R MEL AT RTTE AR RAE R MEL AT LA
EFf2dpr o ML VFRAZARAE REEF LA o NFAERALA
R LR ARG PHLARELE S R Rt h % A em s

SRS AR ELFAZ

95



28 RS E R T A iR

Haﬂ)\;gyxfj\fv]yﬁﬁk},%”

LR ~HNIEA L NE R AR

>

Fie %= A 3Bl
LR Ay AR R A}
HARBLAPE AL RE SRS
L ALAEA S f R Fime Ak RS
WHEFlad B2 EF 4
ToRIFITNAIALELFTAL AL

FEREEEHAREFTIREFE-

FoHRmA LA

X

AAET
THRARYA @ EpL cH R

AR e ] ,nﬁ;j\gg

.
I

>
"~

S
B

AR R A R A A

1H

PIE o BERmmA R A ARE AT
AEQRT2 ZA F L NEL P
&ﬁ%%%ﬁ@ﬁﬁeiﬁiﬁﬁ
S L o fk & FEPBHEFIL
ﬁ@%iﬁﬁﬁéiﬁﬁﬁiﬁﬁiﬁ
TRAREZFTAY  AETEPHE
HrhejifpIpffe-

* F\AEFFBHETLR ERBES A5 FIAEFFPRTLFAT ARBEL | REFHTEND 2
AERPIEREPE AEE T4 AA LRI R B B P|F o
T2 AL ARIFLIEEFRAR hrzRtaisepermtas
ARESEIEET f LA 5 SEETEE SE TS S Y
PFAREFHNRILFTA 2 FRE h2 FA R AREETAT ML
GEAT MR A& FF SRR Flo & R R 20 R E
REEE LT TR 4T 2 FESFHE A BT AR L
TR G 2
(2)A 4 BT BHEFFEELIP 2B
Fo R L EE B ARM  F
2L Faz REdes s i
IR (A ES A S L SRLD
BTN P2 4pT b2 o
5 ﬁﬁﬁ%ﬁﬁﬁﬂwﬁﬁﬁﬁiiﬁ’ﬁ FIALFIHHRELAFATNL A AL L BRER
EEEEY FETE RSB R BoBEESEY RFTECREEY (T oEMBF
FEPLEHEOG CRT A ARS S FETE P LEHOG R FAR
TARMES LB S B 87 AR EAAMELRL A BEBE R
FRAEGH p b - R G RE g FREREE BE A - B n
B ARITE R A M A Bipd AT AN E
doF FEFF S ks $d KA o kde} TR T R S s ¥
AERFT FAEFE BT RS dRABESHT A LT BT
WAY o AEREBET LRBHF T REL K o e RE T fR
EAEFEPBEREFEY - FEo e AEFERERSSEY -
L FIAEFFWBEITRFIRT RN |5 Iﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ

PP W FARHARTARS S R
ML 2R AL EHEF R KF
¥ *\3:515'—?1?‘;:1*,115—?%1&

W

P27 BELS

FE =B

RESAME ST

ERF G2
L 2R o AL E R
ST xs-g AR A

2z 2 7}? [ PE3
FHY REES

27 WESF

209 2 & > 4 M %

LM ST AT

A N 4

96



FAEZ G2 £ir o FL EAM P Y 4 A z&fi"pﬁ%‘#ﬁﬁ (g AL FEF -
£RE WL PAERT ] AEREEE RELHL
?G?K@W%iﬁ“WM%T’%
ToMLEHERLEY REFENIRE
o A Ry I 7
XA BEPUBE ST AT AT K
ire [FEpH®e g aHgr]

B0~ M| AERFEEEREGLAREL LFF N FIASRFRHEREREE I REL LI EAE R HHEE
ARFRE e F Ay EEARL AR FRE cfef Alldy o HEMBEELFRERXE
£ LAl ERE e E /w\ﬁ % AP WAL FRICIE AR GBI A2
A HFIRE A e B A o FABIPEERL HEREARZE|F A F i A

52»‘: A 5 ||}T:;T¢q. o

5 1 5 iiz—? ﬁ@’f#_lffﬂﬂs’\—r FIHRT > EA " 1 |k wE W@ FIFRT o A el AR AW R

‘— H 7 F s A & 2L Y K % %

(F)EERSFdgrm 57T AE 50 PAELTA LR
Q) AHRF AR ATFT 2T EEDHE o (F)RER2FhFa 5T A A BE AR EA
@ AFREPMT S HAFLF () FRFARAFLRTEENE - | o,

EERSAFNAGENE - (2)32&Lipin#ﬁh§raw¢%m~fi
RBdrrZ s Ly kd A4 HEESAFALHENE

& ¥E2HE (3) & fmk%;/g%ﬁ%,’;ﬁi};%d ES
@ rdErZyrps ? feigild £ f B2 AR

PN R AT A EHErAZRAFS ZELLT

el E e B ETE e
G)ERALFAFrEFRELE T O HAxF AP rEIZRFEL] Y

B & o % & o
(Z)#hZHe o FErhbpr ik (C)yrEgsL > FEAAER &

LAl S I“H’%“’Wv\m LAl FHRE

I AR FHE g F e AR,

BE2ZFA - H ooty
(22 £ FI R Tl 2R E2F (2)kiz £
A o A o

¥ L or EEFAAEBTRIZATIHIPMBF(F L v EE ALERFTREIZ AT ELINY
LA EES Skl .l B b2 A2 42 R

¥ - W EESP RS Y%G  FERALZF|F - FNERN P et A dch e~ FEFRAEZ X P AL ERTHR
2o T fEE LD T E R A o SfEEREGZPLFTHEE BN FBEF 2R
TRFZ 25 Ptk WP RAZE BE e F L5 e WBEERAZE B E|Z G F] > F 7
HEF PN RAAEHTHREP P2 EF N RALEHTR o I IR|FFREALPF o
1% HE o T ikT 5ljiﬁ,%{gﬁj}1? : - 5|]%ﬂ,$§3’§f—?i,ﬁf :

(<) FAERFES FARL LD (=) ABERFH___2 171
WORL (5 RN L 2 Py R LA o BBl o kK4
L) - mipgFeedssian Bz pA B RFRE 2
(Fia# L AlA & ETF~ F w7 AR AL EET AR ELF AL
ETF ~ 4154 ETF) ~ ;oM (&) -+ (%)

97



"

WS REE WG

HASHFTAFE 2P g

[
e

S

R

.

REBHE - BEEHE - FUEN G
2P F(FHREETG S T R

N e N E L&
v - KFI";,LE)’“ A - #%

BHERAEREFREAIFATE
r;f.»;i; 7K o

# (Depositary Receipts) ~ zupf
(8) RS U ERAE
(Warrants) ~ %2 8 3% ~ 5o i >

PR R P T

5

5

= 4 X » = &
RS T R Y-

_\
F
T
S
-

PRCRELAE) 2@

LR I OIS &

BN BEEEEE A
i R FHE (Rl
A%k 4 ETF-F 3] ETF- B &

ETF-1f:3] ETF) ;8¢ 3 F2

FERFERFE TR

1) S Egerd B B - R E 2

’

Qe zEFFrAZ LR =

%> &2 DBRS Ltd.~Fitch, Inc.~Japan

Credit Rating Agency, Ltd. ~ Moody's




Investor Services, Inc. ~ Rating and

Investment Information, Inc. ~ Standard

& Poor's Rating Services ~ Egan-Jones
A/A2(Moody's

Rating Company % 3
FHEZ*
Investor Services, Inc.)& 1t -

SE g ANY I ER
RS IR (7
FRE RERNARTH

FEE G

2.5 &

H 82
E3e2 %

SR FHoMEd i F2
E¥crEEn g P

BZRFoF F FERE D

AR RED HE LG

BHEL R M AL EETA

BiE2zF A2~ (F) THFZ

B peidofh & 2B mp 4 o
®) fe RGN P2 BN bk

BT A Nk e~ FERA R R

22 P B AT b2
U] o TR EREA) 0 g
1. A sregsbsh- B
2. E-or PR FUrELEALEE
L2z ()t 2
R Lk e iar)
A T B N S G £
BRE S RAE - BHE
TNE) A FOL S HA B
AR b~ F L AR (4

JER

S Hp iR E) 27 g

(z) eirEmaF 2 & FH4

FRIEAT 0 S AR 'R R

’

&

F_k

A

#

s

99




ZHEF O RESUREREEZ & 2 P B E TR T 2]
AR e L A ERITA . g AR ER AR R
3. E-RAPHRFrFEAALE - B AL L AR LR
FABBEEAZZL(F) 2 P 2 B R R eG T
FARSAF RREp RIS A2 -
ARFEGAREEFALT (S 1 BT BE¥Ep (A F%P) %
> ¥) AR A RFET A2 Lt
4. E-ofEPEFILEEALEE (7 +%) -
FAREFAZ=L(F)H ) 24 2-hiT= L RFER (P FHP) K
FUAARPAY RAY FART BAp B AR pEF A2 - L
Fomch g IR E RN (5 ~8)
GAZR 2D - 53 AE 4P HARNF () BREPHAFVSREZ B
VRERBZLBEEPPN > FEPR ¥ pop > FoE P R
ZWAFE NP EF = A2 0 TARE P EE - A2 BT .

Yoo |ERAPENREBIAFGAEF - TSR ENRE S FRVAF KRBT -
ik 5.5 AL S R LR KRR E RS
AN E R s E gRETL N EEA BEEEERTL SN R ALEL
AE2ZFA MmN EEL T AN TA XA EEE BRI -
FEZR o TApm AL TR PBHERIL FAWRZAF S FEHEF L
BALTFREN VB FAGRLA Ho2mhLEHEA  BEA KL
FFEHErL st et E@h i AR B R R EEE 6
L7 4~ B A SRR A ARt 2 PrBART 2 B RS -
BrEEoRPLEFEPASART 2 CERNUEE
[ ’l;tﬁﬁﬁ Eoo S fr;%ifh,l‘li"ﬁ% o

¥z B|EEATEFAALLIIISIFEFHF =2 B(EEROFEYALLLI IS IFIIFBF .
ﬁﬁﬂ?’%éﬁfﬁ%iﬂ’%i BRESLT s T RT o L
Fp L ee s R FOT AR FRMPESILEF ARTOTARAS
FEEULTABEFY LA AR PRBPIIDHABRET Y LA
FRRE AR Tdpom AL T B HEIEL CREEE S A ERIE - O3 8-

- BiErEE el

¥ v HIEESPERHRTLALEFLILEF LR s WER2PRHARTLLESLLEP|REA AL SBRRE
B BAERRE AR A ETE VAR BEE BRI AP AL FE RFRBF o
RS A SRR A WG IHGSE I BLLERFT
FRSEEFERASAEFTR L R AEFFBHE L LML
ERINML2 o LA HEUBELSEEF L o BXAHEBEXGLFELN £ ER
AR IR T T ARAE B Y- HRFERAE T - KBEEEEF
gL EEH o

100




EX 7 FWNER2FEY AL EL2F 2T F(E|F Ed F|ERAFEY AL L OF 2P FA B P
ZEENPRE TR PRF -k ERGEAET O BUREREII LG oTEESTF
BoPGH~mERDPOG T ) 2o Fip T A E R BHEIPL A - ML TR - &
AARFEX(EREC A )HT A S
B RARF s G2 Tdpa A &R G R L
F B EraL L FEzr g

FE o

02 AERoPEYRAEFTARIFIWME|Y - H(EEOPIEGIEAHART P EEAITEY A
ek o BT T AR FoEEY A AR PRI AETARTHES MY
(C)ER2PEEY AR & > KIE U M &2 2 h o RS LI
Iplic s R HEBEA AR A 7
oAz A EREE AL S £
EfEZESMB F2 S LR

EEFE TEIBTEFERE EY
PFCEALKIHEIOMT SR
FARFH 2 HE EF 2 MR

¥ S B|IEROPEIEGRZPO KFHEF = FIERBAIPENHER B E N E (P rmdgg s Ao
W R AL W AFEP AR 2 E XM
MEFRIEREILE - EF R A S IR RF R G o
H - ob s (Proxy Hedge) (3
e Pl ez erEs
EE) & f!nbf“"i%ﬁ“ﬁ?ﬁ)&i%i%

FER1 B2 A3 A RpLY E
AR P L AT LT E 2 AP R T o
%G B L A AR B R ey o

¥ 0N FE|(Z) AERFHREP AL AL R (C)FEEFHAL D AA LS| EHBELIRTE

2ZAEEXTFEXE ARG S AP EE ARG R A EE EARE
ZApMEL BE o

)P EHEFREE IR EE AP (F)PEHEFHER IR ERLP

FATH Gz T FTLEE > 2 FRTH Gz PN FEFLES S

¢ ERXEFBFE S AEUGRE 2R

(M)FEFE- AP FLPRLE (M FE- A TREZ

2PRF(FHA P F TP 2PF (gEEELPE) ARG %

101




o

S

fme
tae

<

~

Hr

Mo

4
&l

5

N®3
"

g

[EIE R A

P oerg

AS
2

T iE -

R E

* 2
B

8

(L) FxE- 3

IS

(S

<

=

&)

AL

N)

(&r’ﬁ ln\%i;f%;‘,\gl;

VN

*x -

By b

G

~

Z'S

)

K

S
2

&

4

(L)FaE- 1w &

=7
Y

&%

7

=L

HNE R Hu RN E)

K

FL(B) R - 5B B ETE

|

B GRR(B)iE
iz

2%

S 1FF

CERERE ALY
48 3 o 3% (Netting) > 14

=8

.

BSRiE

2 FFRERE)

.Lo,].

Aot

il

>

A
wt

RS

j=t'S

102

B

B

>s Rating

)

I

Standard & Poor
PR R s A3() )
Moody’s Investor Services

&

5

Services % - &

(F)o o

2




P-3(z)/4 1} ;

3. & FitchInc. 33 £ R * =5

%% BBB &(3)t mipi

R EW Y 3% S % WBBB &

()t s @l izr =% %%

twA-3 (Z)m F

5, HBENFARAERELFFERD

2 ogg N =
a7

BA 2P T Y

7] >

=5 5 % BBB(twn)x (2 )

TN -8 B I N

F3(twn)(Z) +

6. DBRS Ltd. £ 2 * ;% ¥ &

BBB(Z) .} e 2 % =5 5 %

R-3(z )4+ 5
7. Japan _ Credit Rating Agency,

Ltd £ 4z * ;=% % 5 BBB(%)

vl ER s % s 12(5)

I
8. Rating and Investment

Information, Inc. » £ #p i3 * 22 %

%5 BBB(3)11t > mH it =

EFExa3(z)t

9. Egan-Jones Rating Company > £ #p

%% %5 BBB(3)M ' o ®

W R A3

(CIVRFHALLF BRI G A
PEREAAREETAREL P AL
SO AP RFTRY G T EET Y
AFEz I RAEFLREF S

(CIRTHAEEERELREW
PEREAREET AR EZE A 2

- 1

— ’

232 F %A ETF~3 5 ETF 2 4545 7

ETF2 % 4% 2 BREAAEETA

BiEZF AL

SR F (BRSO
( )iL T (B)tE e # (4 $57)
A

B2 AEN > KRB AEET

BE2ZFA2ZT

103




Etor@igsFéRreziw

A A (2*t-) 28254 7%
# b A P E A o

wr
TRy
?\E
1
(\x
et
=

FARE(AM)IF (L) HF (S FAAE(A)IF () HF (HPBF
E)IF (L) HF F (=) 1F 2)IF () HF F ()2 F
Ztw ) REF (= )AL F (= St HEE R (2R )HELE (=
L4 AR GE £ 2 U] Ao F] L4 ) AR Bl ] de T MR
FMELSSMARTB L F AR SRR TEEE AR

I E|eEARR ¥ L 7 E|eEAR
k& B SRR R () PR s R E R
2 EFRME R ETFTA A SRR (MTHXE/RDE) R -

ERRE 2 .

FlhAa EULT USRI eS - | AAERFA@LRE R HA|P T s A

27 A fede§ e N e E TR E S FRF AR R E B 2
() AARERT EA@ A FAEA (P AT ATRLFA|EARKREFE
2mERg I R EBE A RIS Y SE IR L ES RIS

g HRFHE2 AT AR i$ 0 EVAfRITE o

(F) AAERFTEREL c FRF 4
Tides R ERFER L FRIFA

(P4 FHREAFRZFTRFA) 2

ARTE S
(2) Bfrtthe o FRF AIFdep
FAEA(HEC FRE AR RL TR

FR)2Z AP -
IS E B AR T R

i

R
N
He

=

G2 b T 2 8 RIRE A 7 4etg

MR R R b T 2 T AL

(¢ B2 AFMZFAFL) 8

= AAEE I REE AR GBI P RIS - (A EREARNEERZFETARIPTAALRLY
JeE 2 Wi 7k e b yET AL feg s Bl Wape o ML ER SR KA
Db T ARfE o kR R LT R EfRE 2 T A Mg ER
Wr kg ghp AL FHRECEFTAGER A
2 P EWNP R A AR ek 2 F

104




B HAGBIA B s ER LT

ApefeE o def Tl E

7

PR

ER2ZERE

B R

FRILIES

JeF o B EpE AR o

¥ v FAAswfpda A ki j dE2 4 G7H) Pk g20pe L
Mepr fheapelvid &gy (TR EBBE) AAIE R
fAEY AT HEL AEL DD ZERT o HAe g2
o Vi ER R T SR o kR o

¥ I FARTAREEAPIBAL RS T (G1) CAES VK L
PN /}ﬁan{&:;’ ° i)*_«@ﬂl_’;’;“ o

%2 HlEmapnAifbdc pAEsC () M
Vs AR R ER S R 2 R

$ 0 G ARE RGULEFULEREEE = B AREVARKELAR  BNEE P AL AT
T feleE L A e BT o 7 IE AT ERERI 0 RE PE_ B F| EV R ERE
FARAT 0 B ATEL R NS pAfez s Bt RLREA PEEPY | LR E SRS
Ly Ep ()2 BRI R B2 apihBEpd 5120730850
FALEEf YR spApd g 4o
DN Pp WL

% O~ FIAAEVRGEAECGENSFRIE Y r F|VARGKE  RSEF EPAPEEOB P R LT
2T ARCE  BGEF € PArEE S FESTLERGVFAPRRDL YR REET L
RaiFarz BREVFAPERD Wape e (W7 AffcsE A2 F A RE iz §
wEspe (H7 A pefcd Al 2T+ @ ENEREFIFNEPREL G| AT FEE P
BRSNS PREL B fFapee) Bris o i apes
FAaRe) e 2 FAIE R

REEVIAPER
1o iR A R o

¥ 4 Am|EELpRZBER KD AEFERESY T F|FAAFLRET ) AEFEREP T ARAET A
v TR EAGE A A EHRE ~ LAk T BRevAficibs 2 |Z 87 b2 2R
FARRE RS 2 LA R il FERB IS ARG AAET | RE ~ E370 peipd]
e LRSS L Aoy TRy Az - f0e o kAl 2 BLRH A AR EREELFTA
B r o AEMEARET A2 - Ak
o e ferd 2 Bk Bk H R
BB A3 Fef X ERE 2 F
& o

$ L R RS A RE eV AR E > AY|F 2 W|F ApcE Rt E AR AREP 3 AILREFMEENT
o e P 7R vh 2 2300 Feagdl Felc F A% 7t 2 S FHRE R A FRE =T L

BeToAf s REARZEABNRE | RREIMB F .

105




-
¥

SR ARARPRFAFIREEE

RSES TV L AR ST

R

Bis o AL F A2 e E AR AT

R 2 B0 ResEAlATE R ARy

LHARHES N L2

2. Tt peag Al
A E S-S S
T ffcE A Al
FE NG R (F)8
FEEpa(7)
AR AW
EREARAREL
P E AR

LY AL ER
FlEE

A

< & =
BEBRARE N L2 SR,
AEHFH N2 A2 BYF BB
FEF R S50 o
5 g P2 bR L 5 2 OE|EIAP 2 AR R S
¥ F|ERN P2 FPGERAREETARES FIERN P2 FPRRAAEETAJ PP AAEEE P
FER Az - B (L8%)2 5 D EEEFAZ_ (%) 2o [t F e
AR @ p AR eSSz pAE g BPRAVPE L pAREI PR
BiHe ot AR A2 pAREK ride et hhbp R pa
A EARGE e FE - TR R AR R L
R PR RFL A - D R ARG TR D
PURER(FARHEE S FEBNE)E G SRR R EFAEIAEET
FEELREFAEIAEETANE AR ELF AL LA > FWAP 2
2P A REA S ST NP 2 P R L T o
B
g B\ REFFW L (P A AR RS FhE R P AR AREET| AL R P HE ALY

Wi H @A Rk FH R

FP) G AREETAN BEE
8-~ (0.28%)2 it F o d LA

Eay

iEp
' %

Atk p AR ez pAd

r}a;’go

b\
=3

%) 2. i
BEE o p AR
p e o [HE R
PAEEr) AERE L

*x» =

%
PR AREETAYGE AL

%&3:;‘11:;1@?\;;\5&3?}1—
F AR 5

106



INES E I UREREY LIl 2 Sl AN - T FEP P AP
POAATE R AR EHH L PRTE R AR AL o [ATE[ATE L
R - D |

- s IEHER NS E Y T B Y
E A R (e B Sl S
~ulp AR BRI o [#E Al

R EE T LD

I

FIREEEL R A EF T T IR R
FlhAEp 2 pARIBYE S XREAR - FIARED A2 pAg P SEA AL EBAnES
BrbIToBRRP LTI 20T M e BirBIToRBPET 20T T e ~([REARFw2ZP &
FEHRAEL QI N G RENEFRE

=
ot
3

T2 A EHLBERDT P2

! \1.

A3 LR LY

SRR E LA SN B AR 1V B

g2 +*
B OB RT LM BT PP S H T2
’ ¥

% P RIEE w ¥ g2 AR R
FA N AN RN F R rulE A WY G2 R R AT A
ZRREE R IR N RS 2R G EB - FEIAEFHEE o XEN
B FEARTER X E A EHRT FRE TR FEEL 2L - e
TR FIREL 20N - 30 e R AT sl L FBRBEED AR
FMERFBXERFNAZXFHE Hix#7 2 LI I L LT
et 2 Tqp R g 0 pesgAlaTd Fweoxmap @il sy
WP FEErAZ R E B ik BHE2 #H 7 2L LRAET
72 L feagAlE At A A LA T LN
LS T S VAR A AR L ERFRDF e e
P E P peagd L ARG %@ﬁ%ﬁ—%%ﬂii%c%ﬂ%?
FhEMAYZXERICHAZE G B 2o B R IR o PR B

i

BHE X 2EGFRMASF R EiE L R S SR e e
Asd BRI EREIRFTLAER T M B BRI A P e o

AEAFGEEBRFTURIT v o s

AR A IO M B e SR
il A LI S LT Ml St B
$l o g P @A AL LA

S
Bz it r R R FIERT

Vi B PR RAER £ F A B

107




BB ey G
Bils - ¥ EP 22 b o LILE Y
F B PRF o 507 AR B
7o DM ARP OB R F
AR A L BA I P et
¥ooo 0 AMAROY IR AR ERE )y - ﬁ”fifﬁfi%i”’éﬁﬂ‘;ﬁﬁm@éi°
PEZFEE R N ERFRE L2 F AR LE FP
Z AR EEZGARFRE -5 XX EE BE-ES A S T A
CEFAR EIGEFE Y EL LA R St S
0= H|AALETRIY (FRFAEAERL|E = A|AALFr R (FRFAEARAYUPALLE R Y
W) BB EREFAEELER BIA) BB LB AR ES X FHE| L BFUR -
FeEFAfEsgre- - 2@ Y EegFARELFAe__ > 5@
ELAR S R 2 B ¥ SELIR SRR R 2 iR R
Fwp B ATOREP 20T - § ER TR Y REMOBEP TR
rRrErAAETA ToRFPTEAAALTA
B2 F|FAFHT IR GEEAIEAE|F 2 F|FAFOT IR GEAP L PR F LA
EARrR g RIS ¥ FARNFr X FREBLGFRIE L |2 EARNIEB 2
PA BEEPP AT AL TR Z-FEPA_BYEP hTAEFTF -
MRFAGEFAZLIAZE LR S RS S RS TE
RELBA LN LR & o2 BT HRE R AR EHT
eSS L ST o SRS AN S A AR FAR LA
i Rt e KAV BN O .53 L IR A R - SNETEE L AN
b “V‘rj$\?~n%§:’a‘r*$i§§"‘“’\ EREHULRLE L F AL
%UV?‘Vg?K Hig 2B 2 ‘sr o % F |%£;}:§_»5-+9' FEr L FHE g
LR AR R R F R G E S R
S R U ER
o5 MREAGREP-NIFIEEY > HEL|F - FIZREAGFREP - EREE > SR AR ELFRERR
AP ETERLZPVEHE TG NP R RL Y U A EE AT £ fj
% o FES L R WA Sk Sl Pesh K EN-F T
RO R v R FEEL AT S BELRL F WG
FEPABYE PP o pHERE (2o
B2 T -
o4 F|EEATHFAROE L AER-TA|F 4 |FRAFEF ATOEEAFES-F| ThHLhA 28
L4 EY - AR T HR ZO§ L4 R - AT A s SRR s £ 0
HE v R A2 LW FEUE S 4o FEBHET B AL AL WR|E TR, 2B
it FE o RHEEAAEIR oo BUZFE 0 BHLFALH| R RLF L 24
= TRtz e K
¥+ BB TRARE G SR G) fet TRAEERH A

108




N

AR ETRIE 2 S5 iAo'y

FREIEPEZEwii&- 628w

R rR T REFECAETAE

CREETIET 3

HrezdY gpiapw
TERAE | ¥

- L4 iE

F-Ae

FRAEEMIE 2 REEREEI TR IAHTAARL -
B2 BBV BARE  RRATO R RP
T2 RE o
§ L - AR RFBELEY > ERESE TH (G7#) BT H U G
FHEFREALEEpEFH G2 A Y Bow R ik 4p BE R T H
FEwFEER | RESE m .
¥ £ O~ FEFREEELRY § L A EEESFBELEW
¥ - HWAFA LD REES NG| R = FIMARF, > SO RUEE S N GHE | RIRTETE -
Fas RAET A NEHERINETA AR ETA O NEHRERABTATE YR ALY
ML R TR A o HEAP SR N MR T & o FIM AN PRI AL LT o
FEHERHFTALG 2N YR A2 PR BFALG RN R £2
—FEP o REFEPLELFRE Z-BP oG EPLELEE
AFAFEREFEE SRR Y E PEFTARERRFE R L
vEAL EEE i p R P ﬁ_@%#ﬂﬁ’$d%*¥
A= BHEPPN > RHF TR £ o g2 £ oINPT E AR AT L
2 ST&W;?}:: AR 4EE R FRE -F BHEEF R o &d WA 2
T R EEEIFAL o B BT TR RS T o
e Y R ey R SRR S B A B
%?ﬁﬁﬂi%ﬁsf%?i&%° 2 e
¥z MRFAYUFEFFIABE-MEFELANE = gRFAYHRETIAES-MZ2ES A AERFEER
R - SRR TR @Bt 1EF-FRT2ZEVRF @RS EFTHEF £
Frgpatp(zadp)e whit ;’Eﬁ‘ﬁ?’i%if%’éiéﬂ(i 22Z2 Pl v R ’$’ﬁ&§’?}%ﬁ“<ﬁ"ﬁv~a
ﬁﬁ?i%ﬁéﬁ;éﬁmﬁ%?i@ ERAUERE T R Y R RS LS R
ok p v 2 E R T 2 A e LY R TR T AR R
A BT R R F R R T (7K A ARG E R w e
RFEFrHRP)LFERT P DL (PR EFwlifp)z g EPBEpN
FETBHEAEEAP AR PR il gEaf 2R
2R A Hond 2 2 EHEIHA R ez gt A Had o ¥ 2 BHER
w2 {7 h o LA s e HEw2@ma LI3fed o @O R
R R v Y e 2R x—F %
PA-BFEPP A FARH T v
#Hg2 L FERE
$ oL 4 EFrRRIERFEII R A2 S L 4 FFrRRiERIEETIr 24
®d B
¥ - B |WAEATIARTE AL LIS S 2| F = WA IR E AR EIA S 2N EFRITEP T

109



EE-S 3 SR N RN S P EE
i‘%%ﬂ’ﬁﬂéﬁﬁ%ﬁﬁ¢$z

g % fﬁﬁl**%?’l%fé’Tlil"‘\fﬁ

TP R A AR
%Kﬁ%ﬁﬁﬁﬁﬁ?%%’&@ﬁ?

AL FRE R v R R
ez FEP O ERD D BTRAT
it iR el it D2
RpFEPELZRICETAR @
VR DR EpA_BYER

§ARH 2 o ﬁ%gﬁ%zo
¥ FIAAEETAR B2 E ¥ L O EAAEEFTARELFE
¥ W~ ERPREFED AR RERIY - BB REFEP AR R E| P A s 2FA
TG AP E AR L ETAN FARLEFTAYE B R R
o FIPFARAE xRz A s L AR
AR EE o ns- yEpz e
= o
() MARFRFEALFTALE  F
o e o A o L
L NSRRI € 2 N
R2ZAHFAYE -
C) RAEGHFEFHECZFTAER
REFA2Z O FEUARY
WER2 EHHAHFTARE o
(&) HpEEBragwzdpEie o @0
VARG ETR2 LT AR
@ o
() FFZEHEHFTAEEARTS A
AREVMARFTRERZ EZFTAY
& o
@) 5 () HeyuFTAE R AE
SRz Fz kY wE
AR R R R LERET A
¥ ARz EFAYE RiEFMELZ(R - F|ARE2ETAGE R MELE BT
SHRNRET R E L o X BT AR ETRAGEE 2 o
FRE
(—) *A&EFARE2FE2FE |8 = AIAALEFTAREZFEZFESF P L ALEAR

BFL AL N ik 2 TR
ToosF PR TEERTREAL
FTAWELPEEE 2 TRIARTE

2GRN ek S R &

et TEERTOEAETADN
BLPERE, 2 CEEIRT LS

CAEETAN G

W T

110




(C)RFAZ G B2 Tk
B AAARTIRANE Btk
BP0 FARERY =L g o g

f“‘/

TRz §HRENGEETA Y

103 PR (3 RARE 2 B

R EE R

AP E D Y EVRME

B i s

B
(Bloomberg) & §i%

l-i—

#+(Reuters) #75~ &

- if‘i’fx"”ﬁ—m B R FEE

4m

2B 2 s e S I o dof ik B

m- FEP 2 TR R D
T Ak 2 BTy B L
Aem it G BEX R
FRFAE R MALEEI P LT

SR TR A S 0L T ¥ )

H e A B

%

{ﬂ.

Ao PERAR fREL STHRE

o

=

2% P Ep Y EARPRY =2

SmEAd HETM AR

(Bloomberg) ~ i %4 (Reuters) &% jib > &

ES TR Bt g e

ST TIRYCISTIRY S

X o g \ﬂ%}g,g-_jﬁp_a;}ﬁgsz;}i

IR ERBLOTHRAGIELTEE

Hwjpr B ms o T B2

oo
FEEL TR G AIERD | T

AR EFELTFLH

A
' 2%

1 FER
FEEE

i o ~

PEE X B S
‘G

B 5

FpEAR

AEEFAGEER
)

G-y ¥
=

111




RN THE Pk TR 7 AR

P PEE(E- )

3L FEw e RFEE (F

BB EAAEETF~ F = A ETF -~ F

& ETF~ £ A ETF) @ v 3 1+ %%
MPhEp Y EAREEY £ - g e

2P ik p 518 Fa (Bloomberg) ~

%4t (Reuters) *7B~182 T je % B &

LEL L FTAWRILE  uEm

APHEBELA 2 LR g R

ZOTHRALFL L E SR

ez ST IE A F FFE

PEpY EARPFRY 2L gn

5
ABSAMES HFEEY L B
5

gL ik B p 518 Tk si(Bloomberg)
O

At (Reuters) #12~i{F & ¢ 2 4 7

Bro BTl s A B R

Pt ME s B3P Ep ¢ FAR

F%Fé&&ii‘%eﬂlliﬁﬂﬁ/fa ?L;“’/L.

(Bloomberg) -~ §.3% 4+ (Reuters) ~ b+

LS I T AR EE it kN Sy

BENH AR FET - FEDBLY

B o PIuBiT2 BRI 2

5.0 CEBREEY AR Ao

EEAME S kPP ERER YT

DS Sy Rt N AR ILE

A Ep Y EAREFRY 2L - ghw ik

B p #5148 32,k se(Bloomberg)

it (Reuters) *1B~182 BT E B $ 5

B AARE ML PREAANE &

REp Y EANREFERY 2L - gla ik

112




B P E1 F ok s(Bloomberg) -~ %
ik (Reuters) ~ 2 % $+5 - jh> & £i84F
Ml b Sk g § S

6. FRERFE: U EP Y EARPRE
Pt ogwirkp FE TR

(Bloomberg) ~ Jjir > % ¥ 1 (Markit) 7
Bz w- FEP BTG EE - holb
> & E s (Markit)2 % - § ¥ p 5
PREZPERE RSB TAEY
B BEWERE ST R E .
Tagp et LG M Ep P LR

R R A

(Bloomberg) P18z 28wk 28

PR P g P 1% Tk Y Bloomberg)

AAE N ENFRYP T B I

iR AT R 2 .

C) AR FARE2L BmF L
B E Y EARERY L omE

p #5148 Tk s(Bloomberg) #14% 2

FEpR-FEpEEIRHEIAL R

2L & 2L 5 =z kb “ sh
'—?‘éJ'-,g-r’&}@pJ'—%B@"“?;iB e hE
TR A P E AT d e

RS SATE R et A

2 P18 #4548 Tk si(Bloomberg) #rd#

2z vt kpk o, B g/‘fa B ik

(Bloomberg) *74% iz S T e B F 5

i%iﬁﬁf:,i?él%glfgaé\@g: R ,.g‘i;%ﬁ;:;fg_f%@_,\?g;)
S
i
e AR R s LR 2 - (WAL FRICERFRIE 22| P AR E LR
AEFAFE 3R PR E R FARE P Ep ol RE I CETARE
BAEFAYE A e e AW Rl A P
i;%ﬁﬁfr_‘ﬁﬁzé“’ ’ 'I\T_%_{ P ;’}‘EE x_‘:ﬁ&ﬁzf‘g‘ s ‘ll:f{z‘.j x 3 N2l
FEIEETR R VI B3 e VA <
- e o

>
»

e

>

4

Az B2 A &2 2R 5N 5 - Low E|AEZHIELERAEALE2 2R BH
EY - 78 Tk ek 2 F R
AAEIHALERICEPEFTAGY T O HAAEIHASIRIC P EAFTAE CRBE AL

113




Tz LB ED TE (AR YRR R

LA RAE, ST 0P Rl | B s EHE o
&

N k) 0 2 ) Y ok EgE
LES SRR ST R 0 i

A i AE2ZFE ¥ - L3 ix|rAE2qd

S WA BTG R BEET R 1 Bz EE DL E A ETR M 3
REA &L 8o 2Bk o
P 2% % - L 2 iE(EEk
PRRRpAl L R AR FRE 2 X% - F|RE A 2o g A g 4R e p P RTHEY Y peapd) k
Az frE e AR w kP AL T & Ax T ERAFRA PR PR R R F R
B2 ERka i gl cgd 2 deFE kR & - 2L F A E

A& o 2o I EFAFARD
Wi o
R E A g - N FIRELER
f%ﬁ*éﬁ;&“;«:;«ggﬁpfﬁaa‘;,,?e%éi%‘; - Iﬁﬁj’g/\ﬁ{%;%é‘i;ﬁ&ggivff‘,ﬁ;}%}%}%ﬁﬁagigﬁﬁégﬁﬁ
FIRFEFE- A P HALER FIRFRBE-EY S THMLAPE UL F RIS £

FRECERIBIFPEAAECF A FRECEIRNFFAAECFF ML ELA L
RN T A L2 LR E b RN AT AL Z L LB EE L § KL
Ao drid R E I BE B E RS XEA o F_o

EH -2 ilﬁ—*‘ s RIEMEIEY 2R F

g AR S eE -

Mt o PR R AAAIR F R

PRI EAAEC TR

BAREY SRS EPY SR

4

ZREAERENLTFARpNAINL|IF v ERFAERENI AR AN PBF
BoeoXFrgmnEa 2By < R eRFAERT ISR

EAMAE ARG d RE AL REAZIRE Ak Jod £ F AR
CERLBEEF LG 2 (74 FrAEARTB gL e 2 2(7 4

L)idr FERYHE LEAKE AE)V AT o T RRTGE LA

Eo B LATRG o MFAMp HE FoRCEERUL o EFSRpER

=+ N R BN T dp LT e

REAERLAF RgH rEe g% T FIREA R AR BEFy i gREAAES S LY
FRERERFRE ks S -1 FREBEIGRE - r2 - |AXEHRER I8
IREADNR TN RLE AL A MEPRFEANR TR EAL L RTIRE G LA
B A2 - R T o doibik AR A2 - PR A o TR

114




XEAGEIART TR A A ¥ XE

AERIAR O BRESHFF REA B IS

=3

k-i‘

|2 ZBHELFHEE 8- 42—

rl

[
EY

XEANR T EIARXEAXZ A

ARl Az - Ut R FL 0T

|

#*4

A ERLE AR TR

(-) L Hgmas
()&% 229

()R, AR EF4 -

=

AR A

FOEAENRE

Fa. el

(-)L# g2

L T 3

SR EE ’}g&ﬂ}#

(Z)# b Az

(Z)RL A &84 -

% = i e % = L E[RA

5 |k kA G A E R e % AAREREF O] UL WA @B 3
%iiﬁ#’?‘ﬁw{&:%\iﬂz\&ﬁ Bofp e 2o s 2 éfﬁx
FAREZ P H 2 AAEpdRd 2 AREz P EA AR EMIRA 2
SREESI NP E IS S R R AER AL E R A
i-ﬁ\l:}@l*"'Eﬂ‘f-g}M:i“";:}’ i—%‘ma‘{;jﬂoﬂi\ 9%z Lt- xR
SRR AR LS B 5 - HRTZARLEEFALFRE =
EERECETARE > B b FRERICETAGE 7 B2

5 FARERIFAEGL RS A [ F|AAEFTAD ARHEEFATLR S Koy TR R LR
FEPYEARBRY =L g %%ﬁﬁ§$ﬂ%’zﬁﬂiiﬁféiﬁ“i%ﬁfﬂ%
# 73k s(Bloomberg) #7# 2 3+ & B R A LRI E R e W R
PA- FEp R RHE A S EHE 0 BMFER_ Hik2_ A|EN
BompEavoyEp oGS FR Ao RSt
WRG N PR AL B2 ok R e F
B E LR o o B E P B 2. o dr¥af E P E A R B R PR 0 B0k
#5147 3k st (Bloomberg) #7 # i 2 H_ 2Ry s
R F R M EE TR R
(Bloomberg) #+# # 2. & iTJc 4 & F &
z’g: °

e - itz 2n ¥z oL - ez 22

5 G PR AL B R g E 4R F|GREF AR EFF P RL L E\M TR S E AL

=

(z

A

) A& E S

el

ZFE AT o RE RN LI FREEC
2. %3

B R F A e

e BT (F L
g E s

A2 ijﬁ{ir”r ) IE_EF}EJ%’\)'Z J“—ﬁ!% >

¥z £ @08 o) £ ;

Al

)*I‘o

i

(=) *A &k

i
241

h“

b ez FIE o

TR R e fedg

2 FEHE =z

A

J)’(A‘LI%QF'E)

o

<

x &=

115




5z BIEEEFAZuaANE s RRTHSNAE = BIFRF AT wd g > BieT 3N fREFHITER
%5 52 EAFAG #L 2
()i A e iday (=) x4 pibef g
WEE 2 B R A A FE R oy o F o2 5 2 4y gy
Aot EXFARLE ENBEAT FRAAFEIRAAL S LR
FERES N5 o F KT R FARAF ENEBELATIS
oS FATe gm a7 A FRz e
BHEyEE R Fe FREE N A
EFEPHEAFIARAZTORTLE
P MEEIRF L LR e
s e ikFEEE o
¥ 2 F|FoERERLOBPN G hoFF M2 GrH) S R S SRS
L RApMR RIS D F o H AT e
% = L 7 iE|4p ¥ = T iF|4axp
¥ - H|AEOpAFEIFAz pAedoke |§ 0 - F|ATYpEF L2 pAd ke ARG UL -

116




A £ HHEA(105.12.22)

i~ 38 =X B fSiE= E2 JEX i RE W
IR |REAPR FLIEY REARE 2308 4
O R R e SR RN O S P A TRl
ol I 27 Ao BW X FRE 2T A | 2L ek
fele 40 fele g 4™ ¢ AE27Ape
(-) AR ERFTHY FAR () 2R EHFTWY FAR| F A RED
b 2 IR & 8;«7}.1]\«71.1] rLek R g IR & Far'ljxéflj alr"‘/f r#\_?m
léﬂi%‘ﬁéi&gﬁ‘%ﬁ :E_';s"]/()\‘ﬁ_p_&;ﬁ %_% ?\j\;}?’iJ °
Eitf?‘&?ﬁfiéﬁi‘ii}é MR TE E 2 F F 106 & 4
/o pja; /ﬂ\ﬁa;
"5 p 4
(C) ARAERFTERREL ° () *AEHRTEREL
LEA S IEELL RS LER RS TEEEL S
EPFTEHELEFIR EPFTERHRLFT A
TAEA R A(e 45 FHREAFR
2 F AL )2 B
(Z)wgmebz e g (Z)m i ehz Hig e I
RS IR e TAJI o2 T AL
A A 2 ARGE o (f3FREAFR2Z
A A )2 ARER -
(E)é;iff 2% FHE (z) 2283 % £ B H
EAN o - L FORBREIE RS
er4ﬁ41% P IR A BrATA 2 s F T A
@#%‘%ﬂ%ﬁﬁ% Aap WE A
Wil 2 L R U S 2 A
e (fipc FRE AT R
CESIESE S SRR L RIA) (L
A’\ﬁjovl{«ﬂ- o PT‘P rpx‘x‘?‘qll)\n"}'gﬁ
T2 ¥ AR E e
*A £ HHE 4 (107.04.16 2 %)
CRA: N B fsiE i< I =< i E AR 20

RS

X LR ERRT 22 R E S A2 o3

e

w
E‘\
R
N '/\‘
5\,‘\
p i o
N W %
=
v
B
)/
§

LEEAT I EALE AERFRVREES |1y g e
ERTREE S (e T HA LR

117




AL &8 B A (107.04.16 2 %)

& BRI Ee X |BERE 5

= EEREERT R B2 PSR T eemy |2 LEIRT
NP (T s FREP(UT RfERS |REAE
) s FEARBEPN 7)o L EAREP
FELFEE TR AR FEXFERR FTHL AR
EE i s/ S 4 Ls 22 BREr LS
FRPREAE(LT A NEES S ACURN kS
AAE) BY RGEREE %5%%6@%?ﬁ¢ﬁ
BEFWirF A (T Firg Ao d (LT H
A& B 23 HAh&Fp B RES
EEEEE i ASE RERFEEARR 22 28
B EARE ML LR CEARG ML LR
EIE AN ' BV AE AP E RIS B SUNCE P
PadE AR EREBE PadE A AR B
BEFEATEAFESPT P EFATEAFESPT
BRI AR ErEza T s E
9) > ARG “5‘% ‘ﬂ’u<%§ﬂ25‘%

A#F%ﬁﬁiéﬁ EREPIEE AAR S
Bt (1 A g B (0

j\

OTES ST RN ANV 2 A &L - IEJ_’A
”ﬁé?lifg#ﬁ]&g b 7 Zié&xﬁl?ﬁﬁf?p AZE
HE7I A pAL A HNETL A2 pAZG A
THFEFAL KRNI ZHFF AR ERE S PIE
ﬁﬁ“‘ﬁi‘i“‘ﬁi—*ﬁ“’@ﬁi ‘Z#E‘Eikv\?‘;’i—"f ¥ P

h
Lp R SE RN 4 Aé@a&igu&£€M§ﬁ
ZpAs XL ATYEE ZPpA2 R A AZOEE

A

A o o

FoiF |AAE T hRIAAELFEA] B0 (ARSI AAELFA

o Z B E > RAF TR 2 o ZAEE 0 RAT TR 2L
PR L AR ERRE PR 22 AR G

A5 - 2 , /—L)) S V2 B " —e e

— A :upﬂ-’?;}}\ A .DZL\;%O — A éﬁié}tﬁ‘ |‘:J‘::J~Z%£

PO | AAEGREATABURT Fo0E | AAE KRS A U AT

5 m %M\4%%a;f?11 gog |EWSAAREEATRL
LREP A P A G S RS R
T EER%E» LES T A2 WE o~ LEE®
HEREAE - FhRiahs e

B4 | AAERMFTARBENE BAE | AAERNFTARBENG| A4sq 4
S\ = + g s L N\ = ] .

o %‘piéﬁ%?%ﬁﬁf o (20T AERFBEIT Fa%ﬁh
FAzN ¥ AEFH FAZ Tl Ak E gk L
HANEEM G RgED HANEEM G kgmD B

118

ETIRS

ap




AL &8 B A (107.04.16 2 %)

RN

RN

N
~

]
ok
«:

w

BsiER

SERCEEEEVE ST IS
P ES CEE-F I
AEFT AR TP WEER
ERELEEE L FRT S
TERRSE > LESET
25 W S WY
R A R R R
FHA: TR R 2 AE

H —% 2

o
=
- W ORGSR e

i
bl A

W e

=

i___;izghofi %ﬁ.ﬂ\
PEVRBR LT A @ik
FTAMERAE Fi2 48K

WHEFEZ N2 9T 7L -

S A E W e 3
bl

SE oY v o R T R (e
b

—- B OF 5 R R | e B S
?‘-“‘I‘:ﬁ—\‘-‘ﬂ_&’( rg_E;«_g J‘}E\-ﬂ) A

A R
AAELTA
g e lfxlf?,’éﬁ'ﬁ?
eI N N P
rLEERTE
1 EER K&
By B0
FRE 22 i
Eh5, oAk
N %:a‘ﬁ TA4LF
[ A 2
TS WO -
FAWERTA
BELALE R
%3 B i
A#ﬂ °

)/

énm»
Bl
[Er )
L

<

E:’z/,}ﬁaigg_\ﬁgg,fl@;g} %
EEF TR FRE

ARl E R 2 BE R
TERAEA RN R 2
HBH 2B btk S L w

T \_‘Fﬂ_?-& (w.

o~
-

v

-

e ) &
HF2h
»oF AR &
- Me e H
A w iR H
%0 Al %

Dy
~y

m

am
e

v By

(w,

é\%\’

oo o=
4/\~B¢

N
=

Lﬁ; "

£ P
oo

AREFT AL
a2 EO R
Boel i on %,
FHE 2

-l

)

e
5

=

119




T BERFRREEZ A2 s
A&E2HAIBEL (E5)

AR R A AR T A5 56 A TR A 3]
ARBDREBHEREA &5
AREGEELAS

MBERERERHFELRE
R B 109 & 108 %

Mesk 0 &L TS K E A 4= %1003 284
g i ¢ (02)23261600

120



Deloitte. ool

THI73 S35 ERIBE CR00200N

Doloina & Touche
i0F,. T, 5
No o o,

syt Dl Nape 1073 Taman

Tel (<856 (2) 27250088
Fax «BH6 42} 4051 6884

vy Seloitte camitw

THEERNRS

RREZAFBEHUREIALEARTT AL 28

EHERL

RABSANBHUUAMEANLEARTHAERE LR A 109 £ & 108 £ 12
A3 AZFRNAMURSERL A A WA TRBI109 R 1084518118
E1L2ABN B ARAMNMAEHRAURMBRAME (REFAELHHER
B) RB ARG EREF -

RAFRHHZERL EMMHERREMFEA S G ARBB R TSR
EE2ZHAMELRLCETH BN LRAARELY AR AT EEERRD
AHEHARRALESANEHRALRBA 109 £ 108 £12 A 31 5 2%
A EBRE19FRX108F1A18212A31 824X KAPTAM
Wz -

EHERZAH

FEAHARBMETTELREABREA AR — o R E st LR R
EHIH - AR HBPREFTERTFTIREBNEHGERUFIRAZIER
B—F R - RZEUTAARAFHALELMRAREZIARCK S FRE R
BARAR BAABETAYEHEMEALELARTH AL AHLART L »
ERABRRIACAE ATHPHEBERF AR AL SHBS 1
THRATEHRERLZI A -

(EL Y EEEREE Y ETEER £

FAMRBRZIAEAEKBELARTTREALZIAYELRLER S RA L
MEARBFLA AT R E2HMHRE LB AVFRABUFWZLE2N
HIES  UAEARMBRAAGFHASANBRAM B2 FEART AL -

121



RGRVHRES > FARBZIETLERCA AR AY S HER
FALEBRRATE AN 2N  HEFRZBAT URGHXEH
FTHARZERA BRAFETRIERATAASSR Y S HUEREALE L
BREGCHELAFLERE  ARHAAXGFENANRERXBTHIA LT E

ARABEARELHUREANLRARTE LA S I L2 R0 &7 K ¥
HWY ARz K-
tHEEHMHREZ K4

AFHGFEHMBRAZESY  HRHHFRAYRATHSSANER
EHBLFAFRAERFAEHHF  EHREHANS - S0 BRERS
R E-—RAIVEHEMNRTZERIEREIBEL AL MFRES
HLIAARARE - AREAETREANBELHR - AN 2 EZ MY 4
HARRMBTLERMAE L UBRACATAFZERAR JALER
#HE A -

ARG RE-—RI2ZFH R ERH  TAREHNHERFLEL 2
BB - R FFRT T H A
1. HREFTEHFRASANBE MBI IAFIR KA R Hares

ZEBRRFTAPAT AT ZHAEN R ERFLH R B2 & 488 R 4F

HEHERZEAL -ARBSTHRIALN B - HERR - AXRY

KMANHEN  HRANHIEARNBLZIAFRRAREZIRRSNER

RHBRA o
2 MHMEHAAMIANEHNRGLEZHMR LBt TSN ATAEZE

R BELABOFHARSIAVEHBERRA LB LR T AL S

Nz g uMliTER
3. FHFEMAMERAG AR AETH  ARAMHF N AirRAamNs

Z4H2H -

4 REFARFLEHER HYERAKAMS L F ARz dHn
UEEARBESAYSHBRIALEARTE AL MR B 282
TRELEFTARBZFHABARTEALATIARAHE T FHER - &
FUHBFRAUIFHANAFAERRAHALHE QAN EBRE ¢ 2
BUHBREAALIIMBRAZAMNES KN UIBBABRE

5,

122



B EEHMAER - AL SR AUBEITANL MRS EHS
WHAE - BRALAFHAM A THILIABOANS B HREALE
HRBRABGRALFTBAFAREL 2N -

AATACRAMBPRHRFMH -

FEMBERE (AHFFAMME) 28 HAE SBRANE UAVER

ARNGRAEFTD R BLFH  ARMADNZELRDRSY L&
FRAEHER (AENEHBREATHHBLINSEHMBa%)-

WETEWAGHEERS
B ¥ & & ,% ¢ #+ 8 &% # &
2e S
1% ¢7A b 4"—— f7\/':>
B AT SR Sk SREFFITE N §48

& Mg F R 0930128050 %

B 110

SFW®EF R 1000028068 2

3

123



W A

Fixc 4R

(RERAOTFHPTEALMREMUS MY R )

LRSS —mFMR (A& 109712731 ¢
137,382,088 7 : 108/12/31 : 238,937,919

) (MRE=Rm)

LARNCE R N (A 109/12/31 ¢
5,288,370 & 108/12/31: 1,587,983 7. ) &t

=3 w)

KRBE-RTMAR (& 109/12/31 ¢

26,754,249 £ ) (M =8w )
T (MIE)
Bkl R pk
EL S RS S
BHs (Mir=)

Byl inie s (mir=)
WA &t

ok
BRRAMER
SHMELARE
B ER
BHaR (HiEARA)
ST R (FEX)
e 2L R

L5 Ry

» A

P WA
FHRULUMEL2 - HESTHM
HES 28K Ea - 4Es St
ARPLBRTa - ARt
LEAPE TS EE S A

FILENR AN R (ML AAN)
PR SR — 4%
PR L TR R TR
Aeuedado— ARSHW
AEMESA R0 — XastR

BREAFHINE (MIECRA)
FAURANEL-BETHM
ARYLUREZ-BEFEM
AL EEEa— ARSHM
AEUQUMEL— AN

£
(Aot

EF&E-HMEX

109412831 8 10845127319
& L 9% ® 3 %
S 137523471 76 S 238463628 9%
5,813,984 3 1,754,628 1
29,759,681 16 - .
8,301,375 5 12,548,174 5
8,600,674 5 - -
82,943 - 226,253 -
19 - 131 -
1,881,232 1 — 1329012 S
— 191,963,380 106 — 254321 826
754,170 4 - 2
2181127 1 2,286,308 1
496,507 1 836,567 -
277102 - 388,340 -
43,107 - 80,409 -
— 100,000 = 100,000 e
— 1032013 & 3,671,624 __ 4
S 181831367 ~.100 5__250,650.202 Aw
5 84493136 47 » 96298442 23
37,085,260 b 64,610,446 26
28,589,345 16 43,262,801 17
31663626 17 — 46478513 =1
5181831367 A0 $._.250.650.202 —10
¥ @ ¥ (s
7,346,062.0 8,189,7875
4,438,607.9 70710547
6653,776.0 9204172
o A1L6180 149883
A2 352.061.8 . (.55 W £ ovd
M CEMBGME) M (MU RE)
211,30 1178
8536 5204
$2.80 21047
$9.95 S10.30
Ao iMBERA -85 -

LR S 2 ﬂa!c:l-ﬁ *HEF DX

zids

124




B8 F K &
R & 7 # b BPTFATRR

4 W IeE 1085 109% 1084
R i i* @i 109%123318  108F12A31A 12H318 12A31A  128Ms 12438
IHRS
GMRETEM
XSS 3
& = S -5 G0 % . = 028
: =& P S % 4 V.. - - = 146
RET$Jat R .Y - 194
a3 F
*® - 1,620,000 - - - (151 -
1k 113 61300 38,000 - - 003 014
2Tt e 1E8L300 B0 092 __014
P 31008 3
- 576,450 - . - 032 -
& 8 & 1,160,968 - - - 064 -
WA - 4,726,400 - - - 1.88
B F & - 1,948,800 . - . 0.78
XA - 2525000 - - R 1.01
e a —_— 1144000 - - - D46
FL TS 1737418 10344200 0% 413
B2 &1
0T 2,120,000 - - - 117 .
I TRLO00 1,645,000 - - 043 0.66
w e 747,000 = . B 041 =
| TR 738,000 . < - 040 -
£ L3 94,300 - = - 005 -
N & . 1,097,800 - - - 0.44
® AR = 205,500 - - ST )
R 2 & DI —2480300 248300 246  _118
CHARARNSE
£ T # 1842,600 3,207,750 - - 1.0 128
L | 1,252,500 1,620,500 - = 0.69 0.65
= W 952,200 . - - 052 .
A 4 BOY,000 . - - 045 -
L 279,200 3624000 . - 015 14
TEAMERMY ot 515600 8452350 28 A%
£ €8
£ 4@ 574,000 - - - 032 -
FEE - - 120 . > . D48
AEE it — 37A000 1200000 032 .48
AT
L3 2472,500 5376000 - 136 215
[T | 1,713,600 2,811,900 . . 094 112
¢35 1,050,000 = = < 050 .
¥ 187,600 - - - 011 -
¥ 8 2 672000 - . s Wz
EAL WL 2 e 5AS3T00  __ BR50000 a1 —35¢
CFEmFR
o & 863,724 3,561,750 - 0.01 047 142
BT n 216,000 1,116,000 - . 012 0.44
S 118,500 1,757 000 - - 007 70
% 8 : 168,000 - - SRR A7
TFFin RN L1822 6602780 &a 263
(kW)

125



LW R

& @ I M #
m % ¥ O kBB TAT SR

% @ 15 182 1085 1085
i it (3 % 109F12A318 108128318 124318 12H314 124318 12R3lA
FEETES
L § 400§ - - - 0.26 .
AWk : J7TS00 . . = 03
GFANE 15} — 37000 977500 26 039
LREFR
E T 184,000 908,000 . . —Qio — 03
Whak
® - ——a - = s 029 "
e
[ S — 4 - - = 03 R
A Y
T = - 877500 - - So—ra __ 035
ERERZ MRS _2L8S0043 46389280 16 1851
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WESFARMERS LTD 2,548,765 977 691 - - 1.40 0,39
CSLLTD 2,316,667 6925471 - . 127 276
WOOLWORTHS LTD 2,299,630 4,984,776 - - 127 1.9
COLES GROUP LTD 1,620,816 - z - 0.89 .
REA GROUP LTD 1,184,953 . . - 0.65 -
SONIC HEALTHCARE 799,682 - - . 044 -
SPARK NEW ZEALAND 696,245 2412910 - . 0.38 0.9
TECHNOLOGY ONE 693,255 1.363,247 - - 0.38 0.5
HARVEY NORMAN 679462 . - - 037 -
NEWCREST MINING 538,395 - - . 035 =
TELSTRA CORPORATION 571,693 - - - 032 .
LIMITED
AUSTRALIAN STOCK 536,632 . . < 030 =
EXCHANGE LTD
ILUKA RESOURCES LIMITED 479,134 - - - .26 .
CENTURIA INDUSTRIAL 267424 - - < 0.20 -
REIT
COMMONWEALTH BANK 333,151 - - . [1h¢.3 =
IRESS LTD 316,081 172,275 - = 017 0.07
ALTIUM LTD 232349 . - - 013 g
MEDIBANK PRIVATE LTD 220,8%0 - - - 012 -
FISHER & PAYKEL 217,028 3,341,558 - - 012 133
COCHLEAR LTD 212549 - - - 012 .
NEW TEL LTD 150,860 = - - o1 :
REGIS RESOURCES 134,137 107,896 - . 009 o0
METCASH LIMITED 69,688 - - . 0.04 -
AUB GROUP LTD 52,480 - - - 003 -
ABACUS PROPERTY 35,820 173,300 - - 0.02 007
QEF INSURANCE GROUP 25,769 - - . 0ot -
LIMITED
AURIZON HOLDINGS - 7744515 - - - 031
EVOLUTION MINING - 1,315,341 - - - 052
SARACEN MIN HLDG . 669,772 : = = n2r
SMARTGROUP CORP - 362,938 - . - 014
ARISTOCRAT LEISURE - 3371001 - - . 135
JUMBO INTERACTIV = 62540 - - - 021
COLLINS FOODS 1.7 . 619,966 - v - 025
TREASURY WINE - 831473 - - - 033
COCA-COLA AMATIL - 2981626 - - - 119
PRO MEDICUS LTD - 797,513 - - - 03z
BENDIGO AND ADEL - 141,178 - - - 006
MAGELLAN FIN GRP - 563,687 - - - 02
STEADFAST GROUP - 2452,114 . - - [
GROWTHPOINT PROP - 782,903 - - - 03
CROMWELL PROPERT - 37,345 - . - a.02
CHARTER HALL RET - 1,066,696 - - . .43
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SCENTRE GROUP $ - § 981028 - - - 0.39
WISETECH GLOBAL < 318,854 e . - 0.2
AGL ENERGY LTD - 3enunz - - = 144
AMESZ Aot 7395 42864262 —62 1710
FWUEER AT
CP ALL PCL-NVDR 650,087 2,170,992 . - 036 n87
THAI UNION-NVDR 936,345 1662219 . E 052 066
ADVANCED IN-NVDR 1,005,593 4,288,413 - . U355 171
BTS GROUP HOLDINGS PCL a8 673,083 - . - 027
HOME PRODUCT-NVDR 228,306 - - . 013
BANGKOK CHAIN 124,228 - - - no7 .
HOSPITAL PCL
AIRPORTS OF-NVDR 154,124 = - : 00 2
BANGKOK DUS-NVDR 1,473,651 - - - 081 -
TISCO FINAN-NVDR 22,261 - - - 011 .
SIAM CEMENT PCL-NVDR 1,583,810 . = . 0.87 .
INTOUCH HOLDINGS PCL 37459 . e - 019 -
TCAP-RTB - 2,214,225 . - . D88
TOTAL ACCESS - 344,797 - - - 014
PLAN 8-NVDR - 1,000,344 - - - 041
TMB BANK FCLNVD - 175408 = 5 S 0.07
KRUNG THAI-NVDR - 2,920,253 - - 2 116
KIATNAKIN-NVDR - IN516 . - = 013
BUMRUNGRAD-NVDR . 1,725,199 - - . 0.69
CARABAC-NVDR - 467418 - - - 019
ANMEZ EAsd et — 67062 174897869 38 A
BAFEELHM
WESTPORTS HOLDIN - 4792208 —_ —19
BSTREL hmdth = 4799208 —_ A
Fawszhm
NAGACORP LTD 2,540,680 2418780 = - 140 097
JIANGSU EXPRES-H 701,438 2642718 - 001 039 1.08
METALLURGICAL-H 105500 $1.245 - z 006 003
SHANG INDUS HLDG 584,715 2,493,787 - . 032 100
LUYE PHARMA GROU 46,465 237,084 - - 003 0.09
LENOVO GROUP LTD 484,541 1,051,48¢ . - 027 0.42
CHINA RAIL GR-H 613,691 520,718 - < 033 0.21
HKT TRUST AND HK 998,570 1,570,738 - . 055 0.63
CHINA TELECOM-H 917,157 3872213 > . 050 135
CHINA MOBILE LTD 1,544,163 4,178,543 - - 0835 167
CHINA RES FOWER 921,202 761,359 - S 051 0.20
BANK OF COMMUN-H 1,296,671 2,656,018 - . 0 1.06
BEIJING ENTERPRI 46,520 621,997 2 - 003 0.5
ANHUI EXPRESS-H 953 491 1675438 o0 0.2 0352 .67
BANK OF CHINA-H 2,241,409 7,004,070 . B 123 283
CHINA CONST BA-H 251,583 572,450 - - 016 023
CHINA CITIC BK-H 169,284 5380625 - am 215
FAR EAST HORIZON 117,531 536,261 - - .06 0.21
HYSAN DEVELOP CO 104,624 118,117 . 3 0.06 0.05
ZTE-H 114,737 202567 . Z 0.06 008
ZHONGSHENG GROUP 10,59 - - N 0.06 -
HOLDINGS
ZHEJIANG EXPRESSWAY 144,524 . = . 008 .
ZHAOJIN MINING 350,343 - - - 021 s
INDUSTRY
YUEXIU PROPERTY CO 263,894 s - - 015 -
WUXI APPTEC CO 502414 - - 2 0.28 :
WANT WANT CHINA 577,655 - - - 032 -
HOLDINGS LTD
VTECH HLDGS LTD 88,48) . - - 0.05 -
UNITED LABORATORIES 50,904 - - - 004 -
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UNI-PRESIDENT CHINA S wam s - - - 10 -
HOLDINGS LTD
TOPSPORTS 127,975 - . - o -
INTERNATIONAL HOLD
TINGYL{CAYMAN ISLANDS) 97,379 . . - 0.05 -
HOLDING CORP
TENCENT HLDGS LTD 228149 - - . 135 -
TECHTRONIC INDUSTRIES 209,363 - - - on -
SUN ART RETAIL GROUP 05,497 - - - on -
SINOTRUK HONG KONG W00 ATS . . . 02 -
LTD
SINOPHARM GROUP CO 55,485 . . . 0.08 -
SHENZHOU 782562 - - - 043 .
INTERNATIONAL GROUP
SHANGHAI 376,755 . . - 02 -
PHARMACEUTICALS
POWER ASSETS HOLDINGS 1544531 - - . 055 -
POSTAL SAVINGS BANK 595,968 - - . 033 z
PHARMARON BEITING CO 192,609 . - - o1 .
PCCW LIMITED 807,165 . . - 0.44 -
NEW WORLD 132,756 - - - 007 -
DEVELOPMENT
NETDRAGON WEBSOFT 63,914 - - - 004 -
HOLDINGS
MTR CORP LTD 876,797 . . . 0.48 2
MEITUAN ORD 1516730 - - - 053 .
LINK REIT 490,294 - - - 027 -
KINGDEE INTERNATIONAL 116208 . . 2 0.06 z
SOFTWARE
INDUSTRIAL AND 980373 - - - 054 .
COMMERCIAL BANK
HUATAI SECURITIES 260,217 - . - 014 -
HUADIAN POWER 28,684 - - - 0.02 .
HONG KONG AND CHINA 468434 - - - 026 .
GAS
HK ELECTRIC 83,858 - - . 049 -
HENGAN INTERNATIONAL 1,413,246 - - . 078 -
GROUP
HENDERSON LAND 333,729 - - - 018 -
DEVELOPMENT
HANSOH 553,089 - - - 030 .
PHARMACEUTICAL
HANGZHOU TIGERMED 30,052 - - - 018 -
HANG SENG BANK 393,341 - - - 0.22 -
HAIDILAO 219,54 - - . 012 .
INTERNATIONAL
GUANGDONG INVESTMENT 1,026,745 - - - 056 -
DALI FOODS GROUP 260,658 - . - 014 -
CSPC PHARMACEUTICAL 76,563 . . . 037 .
GROUP
COUNTRY GARDEN 345,765 - - - 0z .
SERVICES
CHOW TAI FOOK 172105 - - - 0.9 -
JEWELLERY
CHINA TOWER CORP 737,845 - - . 041 -
CHINA RESOURCES BEER 525,141 - - - 0.29 .
CHINA POWER 29,765 - - - 012 -
INTERNATIONAL
DEVELOPMENT
CHINA NATIONAL 25,643 - - . o1 -
BUILDING MATERIAL
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CHINA MINSHENG $ 136 § - - . .26 -
BANKING
CHINA FEIHE LTD 55,783 . - - 0.04 -
CGN POWER CO 73,696 - - - 004 -
CLP HOLDINGS LIMITED 1,977,551 - . - 109 -
BYD COLID 373629 . - - 021 -
BOC HONG KONG 3,240,757 - . - 178 -
HOLDINGS
BAIC MOTOR CORP 401,063 - - : 022 -
AGRICULTURAL BANK 762410 - - . 042 .
35BIO INC 64,999 - - - 004 .
CHINA COMMUNICATION 50,308 - - . 0,03 .
SERVICES CORP
CHINA RESOURCES - 950,423 . - - 038
FPHARMACEUTICAL
CHINA UNICOM HON - 3,575,742 - - - 143
HKBN LTD . 959,393 - - - 038
SINO LAND CO - FI2737 - - - 024
SHENZHEN EXPRESSWAY - 518,708 - - n21
SWIRE PROPERTIES - 579,680 - = - 023
CHINA VANKE CO-H - 128,356 - - - 0.05
SINOPEC ENGINE-H - 1,180,122 - . = 047
YICHANG HEC CH-H < 5302 - - = 0.08
BANK EAST ASIA - 511,284 . - - 0.20
LINING CO LTD - 270,837 - - - a1l
SWIRE PACIF'A’ - 2.799.227 - - - 112
CHINA COAL ENERGY - 1,111,069 - - - 044
ANHUI CONCH CEMENT - 219608 - - - 009
YUE YUEN INDUS = 978,183 . - - 039
ZHUZHOU CSR-H - 250,771 - - - 010
SICHUAN EXP-H - 18,868 - . - 001
BOSIDENG INTL HLDGS - 956,068 . . - 038
CHINA LIFE INS-H - 837,062 - = - 033
CHINA RAIL-H - 395,738 - - - 016
ZOOMLION HEAVY-H - 1.237,112 - . - 0.49
CHINA REINSURA-H - 376,117 - - = 015
ZHENGZHOU COAL-H - 56,789 - - - 0.02
SHUION LAND - 757,009 . - > 0.20
A EL HMet 45,727,182 3817242 _282% 2321
PEWEE R
INDOFOOD CEP SUKSES 135,004 324,775 . - 009 13
MAKMUR
BANK CENTRAL ASIA 603,469 : - - 033 -
UNILEVER INDONESIA 313,277 - - - 017 .
BANK TABUNGAN PE - 46,192 . - : 002
GUDANG GARAM - 3294922 - - - 131
KALBE FARMA TBK FT - 531,383 - 2 = 0.2t
HM SAMPOERNA TBK PT = 2776317 - - - 111
RME R BAE —L7LI0 6973589 039 __278
FRGMER ST
NESTLE (MALAY) 787914 2812297 . - 0.43 112
RHB BANK BHD 703,323 1,258 497 - - 039 0350
101 CORP BHD 294,369 1584121 - 2 016 043
MISC BHD 180,237 589,832 - . 0.10 024
TELEKOM MALAYSIA 245,507 134,920 x - 012 005
PETRONAS GAS BHD 559,268 1,614,267 . 2 n.49 né&s
MAXIS BHD 279,11 - . s 013 =
HONG LEONG BANK 671,060 - - - 037 -
WESTPORTS HOLDINGS 957,381 - - - 053 -
MALAYAN BANKING BHD 2435472 2 - - 1.3 -
TOP GLOVE CORPORATION 47,734 - - - n.a3 -
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TENAGA NASIONAL § 295539 5 - - . 0.16 -
PUBLIC BANK 292135 - - - 016 -
KOSSAN RUBBER 197,829 - - - o1 -
INDUSTRIES
INARI AMERTRON 579,279 - - - 0.32 -
HARTALEGA HOLDINGS 206,593 - - - o1 -
FRASER & NEAVE - - - - - .
AMBANK HLDG BHD - 2787 860 - - - L
CIMBGROUP HOLDI - 102316 - - - 004
GENTING MALAYSIA BHD - 137,988 - - - 006
QL RESOURCES BHD - 723,846 - - - 029
SIME DARBY S 382,876 - = % 015
BRIT AMER TOBACC . 610,288 ‘ . . 024
GENTING BHD SRS — .|/ > - —_—
SRMIBEX RS D002 __12.967.545 498 517
HWEH T H
KT&G CORP 2,568,362 3,172,997 - z 141 1.2
NCSOFT CORP 658,954 1,015,913 - - 036 041
LG UPMLUS CORP SR97 32,71 - - 028 Q.01
5K TELECOM 2164950 2,259,463 : - 119 050
SHINHAN FINANCIAL 179,757 1,212,023 . - 010 048
WOORI FINANCTAL 37,700 68,617 . . 019 0
51 CORP 381,028 - - - 021 .
SAMSUNG ELECTRONICS 1,664,725 - - - 091 -
SAMSUNG 261,306 . - 014 -
ELECTRO-MECHANICS
SAMSUNG CARD 212993 - - - u.12 -
SAMSUNG BIOLOGICS 259,838 - - - 014 -
NETMARBLE CORP 365404 - . - 0n.2an -
NAVER CORP 943,132 - - - 0.52 .
LG HOUSEHOLD AND 339,740 - - - 0,19 -
HEALTH CARE
CELLTRION INC 291,741 - - - 016 -
SAMSUNCG SDS COLTD 360,205 - - . 0.20 .
KB FINANCIAL GROUP 40,958 - - - 002 -
HDC HYUNDAI DEVE - 632,857 - - - 0.25
SAMSUNG LIFE INS . 25963 . - - 008
YOUNGONE CORP - 445,747 - - - 018
DGB FINANCIAL GR - 748,177 - - - 030
BNK FINANCIAL GR - 1212275 . = 5 048
SAMSUNG FIRE & M . 1,920,631 - . . 077
HANA FINANCIAL G - 612483 - - o __ 025
LLES S 3T 82 B 02— A L 54  _565
faf R §HNYS)
WNS HOLDINGS-ADR 1,162,565 3726076 - 2 .64 149
GENPACT LTD &18,289 2,798,132 - - 045 112
NEW DRIENTAL-ADR 513816 142,364 - - 028 146
YUM CHINA HOLDINGS 1995342 - - - 110 -
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EX# 2.453,900 3,276,000 - 135 098
w8 2659500 1,320,000 - 146 040
[ S | 286,400 184,000 . 0.16 014
¥ @ 1,728,000 - - - 085 -
A ® 1,704,000 - - - 054 E
= % 288,750 = - . 016 -
THANSAME 9120550 5080000 502 —132
AFEans
[ S 3 262,000 3,190,000 - am 014 0.95
0 A 2813308 2260928 - 3 155 b
SR T TR FRT — 3075304 5550928 —le e
TTaAsE
" * 3,20 - - - 004 -
AW A - - - _ha7 :
CHALS ot 730,550 = —0dl _
A 4
o &8 2,720,900 - - Y __082
AEF
X QA = 2292000 = - == 472
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&® K S 5304000 S 680,000 - - 292 206
EL 1,700,000 6,185,700 - - 093 185
L . 791,000 - - - 0.24
R L S L TAD000 13836700 385 __415
r ®
b I B V. .71} = 5 : = 043
ERERIEMEL WIS 46AZ45TR _ 1543 133
RAHERZ A
WOOLWORTHS GROUP LTD 3,766,315 4617433 - . 207 139
CSLLTD 3,666,633 6,939,960 . . 202 208
WESFARMERS LTD 3,290,726 8,241,266 = = 181 247
SPARK INFRASTRUCTURE 582,227 797477 - - 032 0.24
GROUP STAFLED
BRAMBLES LTD 410,876 2228745 - - 023 0.67
NEWCREST MINING 363,675 44.507 - - 0.20 0.0
SPARK NEW ZEALAND LTD 1,407,362 - . . 077 -
TELSTRA CORP 1,332,606 - - - 0.76 -
RESMED INC CHESS 1,075,668 - . - 059 -
DEPOSITARY INTERESTS
FISHER & PAYKEL 1,044,551 - - - 0.57 -
HEALTHCARE CORP LTD
COLES GROUF LTD 996,707 - - - 055 -
TECHNOLOGY ONELTD 749,134 - - - 041 -
BENDIGO AND ADELAIDE 75707 . - - 0.40 -
BANKLTD
AURIZON HOLDINGS LTD 685,326 . - - 038 -
A2MILK COLTD 636,731 . - - 035 -
GPT GROUP 484,555 - - - 0.27 -
AUSTRALIAN STOCK 390,158 - - - 022 -
EXCHANGE LTD
HARVEY NORMAN 377339 - - . a.21 -
HOLDINGS
CHORUS LTD 372,246 - - - 0 -
METCASH LIMITED 347 886 . . . 019 -
MIRVAC GROUT 3215592 . - = 018
APA GRSTAPLED SECURITY 288005 - - - (AT -
AMCOR LTD/ AUSTRALIA 280871 - . . 0.15 -
REGIS RESOURCES 187,981 - - - 010 -
DEXUS REIT 175,464 . . - 0.10 -
18 HI-FI LIMITED 166,932 . - - 0m .
CROMWELL GROUP REIT 133,152 - - - 007 -
NPY
AUSNET SERVICES 129,030 - - - 007 -
SUPER RETAIL GROUP LTD 89,437 - - . 0,05 -
STEADFAST GROUF LTD 57,872 - - - .03 -
ABACUS FROFPERTY GROUT 57,264 . a . 0. ’
STAPLED SEC NI'V
GUD HOLDINGS LTD 25,989 . . . o.m -
CARSALES.COM.AULTD 2314 . - - 0.m .
SYDNEY AIRPORT STAPLED - 2,762,520 - - - 043
UNITSLTD
CROWN RESORTSLTD . 1,397 474 - - - 042
SONIC HEALTHCARE LTD - 1,060,563 - - - 032
COMMONWEALTH BANK - 221,257 . . - 0.68
OF AUSTRALIA
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COCHLEAR LTD 5 § 1967403 - - - 059
SCENTRE GROUP 1,621,141 - - . 049
REA GROUPLTD 1,137,178 . - % 034
ALUMINA LTD 798,158 - . < 024

BHP BILLITON LT 543,800 - - 016
RIO TINTO LTD - 413,293 - 013
THE STAR ENTERTAINMENT - 475,550 . - 014
GROUP LTD
UNIBAIL-RODAMCO-WESTF . 390,741 - - .
ELD CDINV
COMPUTERSHARE LTD - 201,463 - - - 006
MM KA __2470A%  __MITAT _13% L3
176

012

L8ERAETHM

CP ALL NON-VOTING DR 1,605,960 5,862,706 . - 0.88
FCL

HOME PRODUCT CENTER 2002573 4,135,590 - E 110 124
NON-VOTING DR

CHAROEN POKPHAND 850,112 626,582 - . 047 n19
FOODS NON-VOTING

KRUNG THAI BANK PUBLIC 760,137 5,576,005 - . 042 167
NON-VOTING

BANGKOK DUS-NVDR 367,079 73742 - 2 020 0.02

ADVANCED INFORMATION 1,881,941 - - - 104 A
SERVICE PCL

CARABAO GROUP 1417,262 . - 8 078 a
PCL-NVDR

THAI UNION GROUP N7 449 - - . 050 -
PUBLIC COMPANY-NVDR

KIATNAKIN BANK PCL 573,811 - - . 0.32 .

BANGKOK CHAIN 218,808 - . . 012 =
HOSFITAL PUBLIC
COMPANY LIMITED

THANACHART CAPITAL 146495 . . . 008 2
PUBLIC COMPANY
LIMITED

KASIKORNBANK PCL 107,389 .

SIAM CEMENT PCL 105,549 -

INTOUCH HOLDINGS PCL ®0,973 -

TOTAL ACCESS 64035 -
COMMUNICATION NVDR

GULF ENERGY 39,851 . . - 00z =
DEVELOPMENT PCL-
NVDR

SRI TRANG 20,921 . . a 00 =
AGRO-INDUSTRY PCL

BTS GROUP HOLDINGS PCL 5514 - - - .

AIRPORTSOF THAIL AND - 7,281,332 . e -
NON-VOTING DR

PTT EXPLORATION AND s 355,543 - . =
PRODUCTION NON

TISCO FINANCIAL GROUP - 947,101 3 E =
NON-VOTING D

THANACHART CAPITAL - 733325 - = s
NON-VOTING DR P

BUMRUNGRAD HOSPITAL - 239,662 - - s
NON-VOTING DR

ENEHTEMET} —L138260 25851778 514 2.2

&
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0.28

023

:

o

(kW)

149



(R®R)

h o & R
A B g EGSFREAT LE

% LTS TORE (ES 1084
® k. i # GHHAI08  I0BF6AMIE  6HN® 67308 68308 6A0H
TBRER B

CHINA MOBILE LTD S 524019 5 4812674 = - 286 144

CHINA CITIC BK-H 3,026,888 11943 . . 1467 0.04

CHINA TELECOM CORP LTD 2,690,720 1,972,586 - . 148 1.49
H

BANK OF CHINA LTD 2,438,363 8,347,964 - - 134 256

CLP HOLDINGS LTD 2,326,845 4,287,261 . . 128 1.29

BANK OF 2122021 3421254 - - 117 1.0
COMMUNICATIONS CO
LTD

CHINA UNICOM (HONG 2,020,451 2386340 : = 11 0.72
KONG) LTD

HKT TRUST AND HKT UNITS 1,866,143 6,019,275 . - 1.08 1,81
LTD

SHANGHAI INDUSTRIAL 1,824,736 2,561,295 = = 1.00 077
HOLDINGS LTD

POSTAL SAVINGS BANK OF 1,805,218 1,089,265 : . 099 033
CHINA LTD H

ANHUI EXPRESSWAY LTD H 1,205,673 16590 002 002 066 049

TENCENT HOLDINGS LTD 954,083 561,184 . - 052 0.17

GUANGDONG INVESTMENT 916,195 3,198,715 = - 0350 .96
LTD

JIANGSU EXPRESSWAY LTD 33,990 2,654,720 - - 0.46 0580
H

HENGAN INTERNATIONAL 813,056 1,371,526 - . 045 0.41
GROUPLTD

BOC HONG KONG 754,694 1,162,335 - - 042 0,25
HOLDINGS LTD

PING AN INSURANCE 741,490 2,799,154 - = 041 0.84
{GROUP) COOF CH

TINGYI HLDG CO 644,015 103,70 = = 035 0.03

WANT WANT CHINA 582,194 757,980 a 2 032 0.23
HOLRINGS LTR

SWIRE PACIFIC LTD A 550,521 3,055,793 - = 030 092

FOWER ASSETS HOLDINGS 483,330 2795175 . . 027 0.8
LTD

AGRICULTURAL BANK OF 465475 1860572 3 2 026 0.56
CHINA LTD H

FAR EAST HORIZON LTD 377,730 254,391 - . 0.1 0.08

LENOVO GROUP LTD 361,197 2118365 . . 020 0.64

CHINA PACIFIC 348,567 1482975 & s 019 0.4
INSURANCE (GROUF) LTD

SUN HUNG KAl PROPERTIES 189,343 TEHOH06 . . 010 024
LTD

SHENZHEN EXPRESSWAY 180,024 672,513 - = 0.10 020
LTDH

CHOW TAIFOOK 138807 904,326 z = 0.9 030
JEWELLERY GROUP LTD

ZTE CORPH 145,122 376,841 . . 0.08 o

SHANGHAI 104,639 83,965 2 S 0.06 029
PHARMACEUTICALS
HOLDING LTD

CHINA RESOURCES 72,637 1,144,569 - - 004 031
CEMENT HOLDINGS LT

SWIRE PROPERTIES LTD 45.190 75,321 . . 0m 0.02

NAGACORP LTD 2334346 . - - 128 :

CHINA MINSHENG 1262313 - - - 069 =
BANKING CORP LTD H
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SHUICN LAND LTD § 1067073 S - - a 0.60 =

COUNTRY GARDEN 958416 - - . 053 -
SERVICES HOLDIN )

HENDERSON LAND 900,121 - - - 050 -
DEVELOPMENT COLTD

SINO LAND CO LTD $95,529 - - . 049 .

CHINA RESOURCES POWER 767.017 < = s 042 :
HOLDINGS COMPANY
LTD

SINOPEC ENGINEERING 738511 = - = 0.41 =
GROUP CO

YUE YUEN INDUSTRIAL 721322 - - - 0.40 .
HOLDINGS LIMITED

UNITED LABORATORIES 666,672 . - = 037 -
LD

NEW CHINA LIFE 05,502 - - . 032 -
INSURANCE CO

CK INFRASTRUCTURE 53,447 . - x 029 .
HOLDINGS LTD

FORTUNE REIT 153,467 . - - 025 .

HK ELECTRIC 430,772 - - - 024 -
INVESTMENTS

CHINA MERCHANTS BANK 409,305 e - - 0 -
COLTDH

CHINA RAILWAY 337,547 - - . 019 =
CONSTRUCTION CORP H

CHINA REINSURANCE 317454 - - . o -
GROUT CORP

WH GROUP LTD 300,539 . - - 017 .

BEIING ENTERPRISES 297,362 - - - 016 -
HLDGS LTD

VTECH HLDGS LTD 31,59 . - - 013 .

CHINA RESOURCES 38 = = = 012 -
PHARMACEUTIC

CHINA EVERBRIGHT BANK 178,187 - - - 010 -
CO LIMITED- H

PCCW LTD 169,155 - - - 0.09 X

SUN ART RETAIL GROUP 1524010 - - - 008 -
LTD

CHINA GALAXY SECURITIES 136,300 - - - 007 :
COMPANY

DATANG INTERNATIONAL 115,960 . - - 0406 z
POWER GENERATION
COMPANY LTD

KUNLUN ENERGY CO LTD 115271 - - - D06 2

BYDCOLTD 114,524 - - - 0.06 -

HUADIAN POWER 412 - = - 006 -
INTERNATIONAL COMP H

CHINA OVERSEAS GRAND 8,521 . - - 005 .
OCEANS GROUP LTD

XINYI GLASS HOLDING 72714 e . = 004 S
COMPANY LTD

POWERLONG COMMERCIAL 68,504 - - - 04 -
MANAGEM

COUNTRY GARDEN 26433 - - - 0.m -
HOLDINGS COLTD

UNI-FRESIDENT CHINA 29545 - - - 0.02 T
HOLDINGS LTD
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LEGEND HOLDINGS CORP s 24244 s - - - oo -
CHINA RAIL GROUP LTD-H 15,232 - - . 001 =
SICHUAN EXPRESSWAY I 13,548 - - . 001 -
CHINA RESOURCES . 1,504,961 = - - 0.48
PHARMACEUTICAL GRO
INDUSTRIAL AND z 3,333,918 - L 2 100
COMMERCIAL BANK OF
CHINA LIMITED
CHINA PETROLEUM AND . 2,000,168 . . - 0,90
CHEMICAL CORP
HANG LUNG PROPERTIES - 2,809,260 - = - 084
LD
CHINA CONSTRUCTION a 216906 - . . 0.65
BANK CORPORATION
HONG KONG AND CHINA Z 1,766,967 : X 3 0.5
GAS LTD
PETROCHINA LTD H : 1583414 = - s 0.46
CHINA CINDA ASSET - 1418079 - - - 043
MANAGEMENT CO LTD
ZIJIN MINING GROUP LTD H - 1034274 - - - 031
SANDS CHINA LTD 2 475,558 - - = 014
CK HUTCHISON HOLDINGS - 4,136,063 - - - 24
LTD
MTR CORP LTD - 3,243,994 . - - 0497
HANG SENG BANK LTD . 2,321,686 - - . 070
CATHAY PACIFIC AIRWAYS - 1858941 . = s 056
LTD
ANHUI CONCH CEMENT - 1168602 = - - 033
LTDH
SINOPHARM GROUP LTD H 5 TOM197 = s . 033
CGN POWERLTDH - 1,018,001 - - - 03n
SHENZHOU . 854,667 3 . . 026
INTERNATIONAL GROUP
LTD
ZOOMLION HEAVY . 726,638 E . . 0.22
INDUSTRY SCIENCE AND
WEICHAI POWER LTD H - 577,736 . . - 017
CHINA MENCNIU DAIRY . 481,446 - - . [LRE}
LTD
CNOOC LTD - 478,422 - . . 04
DALI FOODS GROUP LTD = 473,961 x - g 014
HKBN LTD - 448,183 . - 2 013
TONG REN TANG . 333,302 - . . 010
TECHNOLOGIESLTD H
WHARF REAL ESTATE - 219,058 . - . 007
INVESTMENT COMPA
CEB BANK-H - 113.956 - - - 0a3
YUEXIU PROPERTY - 70,426 . - . 0.02
BOSIDENG INTL HLDGS . 51,805 . . . _om
FARERHAHIF 32136283 107900990 2869 3237
PRGERZ B
GUDANG GARAM TBK PT 1132455 1,064,631 - . 052 032
INDOFOOD SUKSES 187427 - - - 01l -
MAKMURTBK PT
BANK CENTRAL ASIA - 3,110,102 * . . 0.9
UNILEVER INDONESIA TBX - 1,681,647 - - - 050
Pr
HM SAMPOERNA TBK PT - 1,652,444 - - . 050
UNITED TRACTORS — e ARDE - - — 012
FREAZ A att 1319882 7911762 R ¥ S . )
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FRABAZTEM
PETRONAS GAS BHD 5 1326568 §  LABTM - - 0 043
NESTLE MALAYSIA 774600 3599273 - - 043 111
HARTALEGA HOLDINGS 2465265 - - - 136 -
WESTPORTS HOLDINGS 1922519 - - - 1.06 -
AMMB HOLDINGS BERHAD 177781 < - - 0.98 -
101 CORP BHD 985,220 - - - 054 -
RHB BANK BHD 92491 - - . as51 -
KOSSAN RUBBER 771561 - - - 042 -
INDUSTRIES COM
QL RESOURCES BERHAD 544522 - - - 030 -
TOP GLOVE CORP B 45713 - - . 024 -
CIMB GROUP HOLDINGS 411,468 - - - 023 o
HONG LEONG BANK 396,536 - - - 022 -
MAXIS BHD 30776 - - - 018 .
TENAGA NASIONAL BHD 128,675 - - . Bl -
MALAYAN BANKING EHD - 5978, 11% - - - 1.79
PETRONAS CHEMICALS 2,690,379 - - - 081
GROUP
GENTING BHD - 1,735,673 - - x 052
PPB GROUP BERHAD . 1,237,226 - - - 037
TENAGA NASIONAL - 2,029,063 - . - 061
PETRONAS DAGANGA - 1,183,%% - - - 036
GENTING MALAYSIA BHD - 328,603 - - - 016
FRASER & NEAVE - — 320 = . — S &)
HOLDINGS
FTERESLZHMOG 13319965 0, 16 73 629
VHRESZ HA
KT&G CORPORATION 2843929 1,685,861 - - 157 051
HANA FINANCIAL GROUP 15828 2.366,511 - - 043 071
INC
WOORI FINANCIAL GROUP 1507493 1,527,801 - - 083 n4s
INC
SHINHAN FINANCIAL 641514 2,061,743 - - 035 062
GROUFLTD
SAMSUNG LIFELTD 382424 3333391 - . 021 .00
SK TELECOM COLTD 2533561 - - - 139 -
NCSCFT CORP 1,142355 - . - 063 .
LG ELECTRONICS INC 265917 - - - 0.24 -
BNK FINANCIAL GROUP 233 984 - . - 013
INC
LG UPLUS CORP 174,164 - - - Q.10 -
HYUNDAI DEPARTMENT 167,963 - - - 0w
STORE COMPANY
LIMITED
SAMSUNG ELECTRONICS 121,070 - - - 007 -
COLTD
KIA MOTORS CORP 114582 - - - 0.06 -
CJ CHEILJEDANG CORP 88,416 - . - as -
GSRETAILCOLTD 62011 - - - 008 -
AMOREPACIFIC GROUP 33434 - - - 003 -
COWAY COLTD 492 . - - 001 -
SAMSUNG FIRE & MARINE - 3067,542 - - - 092
INSURANCECO. LTD
CHEIL WORLDWIDE - 2,789,274 . - - 084
INDUSTRIAL BANX OF - 1016,620 - - 0.3
KOREA
(k7))
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DGEB FINANCIAL GROUP S - 5 2159139 - 0 - 0.65
KIA MOTORS CORP . 1,281,528 - - - 038
DAELIM INDUSTRIAL LTD - 939,329 - - - 0.28
LOTTE FINE CHEMICALS - 612863 - - - 0.18
LTD
HYNIX SEMICONDUCTOR - 42,4950 - = = 0.0
HWEH T Wb 12069572 22084552 684 650
e H 2 b (NYS)
GENPACT LTD 3,289,627 5437182 - - 141 175
WNS HOLDINGS ADR REPSG 2,521,073 3,169,394 - - 139 0.9
LTD
YUM CHINA HOLDINGS INC 1,117,793 485,208 - - 0.6l 015
ALIBABA GRP-ADR 2,072,842 - - - 1.14 =
VIPSHOP HLDGS LTD 135,900 . - - 009 2
58,COM INC ADR - B%Esd . - - - 030 x
mER AT RS (NYS) S 9710787 9491.7% —33 83
W
BRAMIES T RN
MERIDIAN ENERGY LTD 187,231 6,555,424 - - 0.10 197
FISHER & PAYKEL 130099 315,373 = - 072 0.09
e WS %At — A7 68079 082 20
FRTRELSA
MANILA ELECTRIC 1,538,925 5,161,449 - - 0.85 155
GLOBE TELECOM INC 1,261,245 1,486,513 . . 0.69 0.44
PLDT INC 1,296,514 - - - 0 -
BDO UNIBANK INC 6250074 - - - 0.34 -
METROPOLITAN BANK AND 319,575 - - - 018 :
TRUST
AYALA LAND INC . 25,539 - - .00
PHILIPP LONG DIST - 2,519,781 - - - .76
MEGAWORLD CORP - 2273318 - - - 0.68
INTL CONTAIN TER . 1,394,504 - - . 042
RS EL LRt —SMIA __1Ad16% 2% 1
o 1R 2B
WILMAR INTERNATI 3,360,059 1308464 - - 1.85 0.39
SINGAP TELECOMM 1420419 5,401,031 - - 0.78 1.62
BEST WORLD INTL 56,042 108,841 . . 0.0 0.0
SINGAPORE PRESS 1,330,685 - - - 0.74 .
HOLDINGS LTD
OVERSEA-CHINESE 726,03 - - - 0.40 .
BANKING CORP LTD
JARDINE CYCLE 299,572 . - . 017 -
NETLINK NBN TRUST 61,774 - - E 0.3 :
ASCENDAS REAL ESTATE 13459 - - - 0.0 -
INVESTMENT TRUST
DAIRY FARM 55,168 - 0.03 -
INTERNATIONAL
HOLDINGS LTD
UNITED OVERSEAS - 1,620,102 - - . 0.49
GENTING SINGAPOR - 716,188 - - - 021
CAPITALAND MALL TRUST . 2729817 - . R 082
OCBC BANK - 2,591,668 . - 078
SATSLTD = 03453 - - N S
LRI 82 ol 23081 1497456 408 449
LHRAS ARZA0652 314442987 9192 M
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AFREECATV COLTD s - S _4man - 015 - 0.15
B EH NS = 452422 —— —Gl5
HERRT K b
" W 1,240000 - - - 0.68 -
w M 2,000 - - - 054 -
w4 E 250,500 - - . nos
o "n - 534500 - - e 016
SHMRT & ¢asi 222000 795000 —122 024
AWIFNiL R
JO.COM INC ADR 1,585,026 - - - 0.87 .
NETEASE.COM INC ADR 343,856 - - - 019 -
SILICON MOTION 196,726 - - - Q11 -
TECHNOLOGY CORP —
SPONS ADR
Ltk R 4ot 2125608 - 17 —_
LamE ot 78 1287422 239 — 039
wEmif 171,457,300 315,730,409 L) | 9473
Srdan 8,659,540 22,185,755 488 645
EAN VTP EE S 1478254  (___4,605702) 08 (_138)
A SASLZNSM S 3I5308452 10000 0400
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) #muBERTAIERMKHEATYE - B2 DBRS Ltd. -
Fitch, Inc. » Japan Credit Rating Agency, Ltd. * Moody's
Investor Services, Inc. » Rating and Investment
Information, Inc, » Standard & Poor's Rating Services »
Egan-Jones Rating Company ¥ & A $ @M #2213
Mir¥yaik A/A2 (Moody's Investor Services, Inc.)i&
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