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Example n°2 (Base 100) : Performance Fees charged at the end of Year 3 and performance observation period restarted

Year 1 ] | Year 2 I | Year 3 |

67

Positive difference
between the 2 assets

Positive performance
over a 3-year period for
the Class of Share and
above the Reference
Asset performance over
the same period

=> Performance Fees
charged and
performance observation
period restarted as of

Positive difference

1 the 2

performance over
a 4-year period for

the Class of Share
and above the
Reference Asset
performance over

the same period

=> Performance
Fees charged and

observation period
restarted as of

Year 4
Net Asset of the Class of Share Reference Asset Year 4 I | Year 5 [ | Year 6 | ] Year 7 |
116 £ assets
112 Positive
108
104 /
100 —
96
performance
Evolution Year1 Year2 Year3 Year4 Year$ Year6 Year7
Net Asset of the Class of Share 0 6 8 2 4 4 8 Year 8
Reference Asset 4 4 4 4 4 4 4
Annual comparison -4 2 4 2 o o 4
Cumulated comparison -4 2 2 2 -2 2 2
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