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ӱ 

ϯ Ӑ ѝԈᾼв ԉᴶצֽ Ȳ Ӵ

ṓȴצ ᷾ ῏ ᴞᴩϠ ֯ẔỰᴰц Ҍ צ

ȳ═צἨҏ ắ ᾼד ᾎ√ ứȳ ᵋ ạ Ẃц

ȲѿцҠ Ẕצ ᾼԉᴶҵ ạȴ Ẃ

ắצ═ ᾼϢЂ ᾼắ ȲҠӦ еҨ҅ῶӐ

₤  ┬ ᴩ ֫ȴ 

᷾ ῏Ҡ ӐѝԈц ѝԈᵂҏ Ȳ ӐѝԈ

Ӑ ₤  ᾼ ד Ɏ ԝẔ ▲ ӭɏцҙד Ɏ

ὑצ ד ɏḆ ȴ᷾ ῏Ҡ֣ ᾼ Ἠὑ

еҨᾼ Ҍ Ṷ ậ ᵫᾼ Ӑȴ 

ӐѝԈἬ ᾼắ ὑӐѝԈцẔἬ ᵫцѝԈἬ

ᾼ ᵧ ȴ ӐѝԈᵂҏᾼ ᴖṕȲ ԉᴶϢ

Ђ ẁӐѝԈἨẔἬ ѝԈἬ ἨἬᵂ Ὑѿҵᾼ

ԉᴶ Ἠ Ὑȴᵛṿ ẁἨᵂҏ Ἠ ὙȲӼЛ

Ẕ Ɫ Ӑ ₤  ȳ еҨἨи ᴖҒѿ ȴ 

ԉᴶϢЂ ὑṳӐѝԈἬ Ἠ ӐѝԈἬ ἨӐѝἬ

ѝԈἬ ЛϚ ᾼ Ἠ Ὑᴖ Ϥԉᴶắ Ȳ Ӧ

῏ᴞᴩἭ Ἤצ ȴ 

ӐѝἬ ᾼ(i)ɦּרаɧцɦ$ɧᶁ╓ּרаȲ(ii)ɦ аɧцɦúɧ

╓ аȲ(iii)ɦ ɧцɦ£ɧ╓ Ȳ(iv)ɦịаɧἨɦS$ɧ

╓ ҒịаȲ(v) ɦ ɧἨɦHK$ɧ╓ Ȳ(vi)ɦ аɧἨ

ɦA$ɧ╓ аȲ(vii)ɦѡ ɧἨɦ¥ɧ╓ѡ Ȳ(viii)ɦҒ ɧ

ἨɦC$ɧ╓Ғ Є ц(ix) ɦ ɧἨɦNZ$ɧ╓ ᴫ Ȳ

(x)ɦ Ђᾎ ɧ╓ Ђᾎ Ȳ(xi)ɦ ɧἨɦZARɧ╓

 ȳ(xii) ɦϢӖ ɧ╓ ỴϢӖ ɎɦCNHɧɏȲᴖ

 Ɫ CNYᾼ֯ỴϢӖ ȳ(xiii) ɦCZKɧ╓ ᵌᵌ Ȳ 

(xiv) ɦPLNɧ╓ᾌ ц(xv)ɦBRLɧ╓ђᴫ Ṹ ȴ 

ắ ṳ ӼЛ ϚϟϮϮרּד ẙᾎɎ ɏ

ȴ ắ Л רּ֯ Ɏứ ṓ ứ ῶɏ в᾿ Ἠ

ȳҏ ȳ ἨӻҀȲἨ᾿ Ἠ ȳҏ ȳ

ἨӻҀСԉᴶּר ϢЂɎứ ṓ ứ ῶɏȴӐ ₤  

ṳ Ϛϟҳ͉רּד ᷾ еҨᾎɎ ɏ ȴ 

AllianceBernstein InvestmentsɎ еҨ ϯᾼϚ ᴯɏц

̘ἨAllianceBernstein InvestmentsɎAllianceBernstein 

Investments, Inc ϯᾼϚ ᴯɏ ᵂⱢӐѝԈἬ ắ

ᾼи ȴắ ᾼӨ ῶ и ц еҨ

Ɏ҅ῶӐ ₤  ɏ ȴ 

ӐѝԈἬ ἨӐ ₤  ԉᴶẔ҃ ѝԈἨ  

ᵿwww.alliancebernstein.comἬ Ȳὑ֣ԉᴶϢЂ ҏ פּ

Ἠἵ ᾎἨᵂҏ Ἠἵפּ ᾼԉᴶϢЂЛ֥ ᵂ

ᴩṶᾼҨᾎ ȲἨ֣ԉᴶϢЂᵂҏ Ἠἵפּ ᵛ

ᾎᾼ ᾓϯȲЛ ԉᴶϢЂᵂҏᾼכ Ἠἵפּ ȴяẔ╥

  ᵿἬ ᾼ ЛᵂⱢּ֯ר и Ἠּ֣ר ϢЂи ӣ

Ȳ רּ֥ ᾎ√ ứ῏⁄ᵂᵑ ȴ צ ᷾ ῏ Ẕ҃

ᵿ Ϥ   ᵿȲӐ ₤  ȳ еҨци

ẞ   ᵿМԉᴶ ᾼẔ҃ẁ ϱ Ἤ

ᾼ ἤ Л ȴ 

Ӑ ₤  е Ὑ ȳеҨ ȳ ד цɎצֽ∟ױґ ɏ

ҙד ᾼ ӐȲѿцӐ ₤   ѝԈɎ ґצ ɏ

ᾼ ӐȲҠὑ еҨци ᾼ Ṷ ᵍ ậȴ 

’ ȴ  

Ϣ  

ῖὧ Б῀ צ ẔᵂⱢᴞ ϢἨẔ҃Б ᵑἨҠ Ɫᴞ

Ϣᾼ ứ ȲẂֽ(ᵀЛ ὑ)Ẕ҅ῶϢц ắ ἬצϢ(ϯ

֥ ɦ ѻ ɧ)ѿцẔῖԌ═ῖ (ϯ ɦ Ϣ ɧ) Ӧ

Ӑ  ц/ἨӦ еҨ҅ῶӐ  (ᵂⱢ Ԛ֝ ạϢ)ц/Ἠ

љ҅ ȳ’ ȳҀ ҅ Ϣ(ֽצ)ц/Ἠ и еҨц/

Ἠ љ҅ ὑ вᾼ …ԍ цẔ ҅ Ϣ(ᵂⱢ

)(ϯ ɦצ ϢЂɧ) ȳ ц/Ἠ׀ ȴ Ϣ

֪(i) ᴩῖὧцӐ פּ€  …Ȳṳ ẁῖὧד ᾼὢ ȷ

ц/Ἠ(ii) ׂ ӣᾎ (Ҕ╗ῖὧӑ᾿ Ӑ   פּ€ …

ᾼ ᾓ)ᴖ ᴩ ȴ 

Ṷ›ҫᴩ ῀ῖὧצẔ҃ṿӣӭᾼҵȲ Ϣ ὑẔ

Ԓ Пӭᾼвṿӣȴ 

Ϣ  

Ṽ ӣᾼᾎ Ȳ Ϣ ᴟᵂⱢ ϢἨ

ạϢᾼצ ϢЂȲ ϢЂҠ ᴯὑ ☺ (ϯ ɦEEAɧ)

вἨ ҵȴ Ϣ Ҡ ױ֪ ᴟӑҔ╗֯ ỗ

ᾼ҉и ’ ứв (Ẃֽ(ᵀЛ ὑ) Ғịȳү ȳ֙⇔ȳ

Ғ Єцּר )Ἠӑ צ ’ ᾎἨ ’ ᾎᾼ’ ⇔

ᵅὑEEA ᾼ вᾼ ȴ› ᾼ ҵП

(i)Ṽ вạứẓὅḇϩПеҨ ȷц/Ἠ(ii)Ṽ

ỗ ӣᾼ ’ ȷц/Ἠ(iii) Ɫ ᴩ

ẁСӐ  ц/Ἠῖὧᾼὢ ἬӇ ȷц/Ἠ(iv) Ɫ

ὑӐ  ц/Ἠ еҨ ϮѠ ᾼ€ּפ(Ɫῖὧᵓ ᴖ

Ȳ ῖὧ᾿ )Ἤ ᴩὢ ПӭᾼἬӇ ȴ 

ạ Ϣ  

ҵȲױ ѻ Ӽ῀ Ȳֽ֯ ҨᾎФᵗẦứ Ầ Ь

ὑ ḖП ϮѠ цEEAἨ П צ ᾼ ᾓϯȲצ

ϢЂҠ ֣ ϮѠֽᾎ ц/Ἠᾎ√ȳ╜ἈἨ (Ҕ╗

цẔ҃Ҩᾎ П ȳ Ϣ ц )

ṳ Ϣ Ȳѿ ׂ ӣᾎ ȴ 

Ϣ П’׀ 

Ϣ ׀’ Л ᴩῖὧ Ḗᾼὢ ἬӇ П

вȲἨṼ ӣᾎ√цᾎ  Пȴ׀’

ῖὧ Ὑ 

צ֣ ϢЂ ӻ Ϣ ∟Ȳῖὧ ὙẔצ צ֣ ϢЂ

ẁ Ϣ ȴ еҨцӐ   ứ֯ ӣ ᾓϯȲ

ѻ Б֝ (ֽ )ṳ ᵫ῀ֽӐѝԈἬ ὑẔ Ϣ

П ᵓȴ 

ῖὧ ᵓ 

ῖὧ(ֽ ӣȲẔ ѻ צ( Ḗ(i)׀ậȳ(ii)ḆӔἨᶙכȳ(iii)

ᵔ ȳ(iv) ạ ȳ(v) Ӑ  ц/Ἠ еҨ Пԉᴶ Ϣ

ПҠ Ȳ Ṽ ӣᾎ Ἤứᾼ ạѠהⱢПȴ›

Ḗ ѿ ԈἨ І Ԉ ӻС еҨᾼ ’  ȴ 

ҵ  

צ Ϣ ᾼ Ἠ ᾼ ҵ ѿц еҨᾼ ’

  Ҡ

https://www.alliancebernstein.com/funds/abii/documents/annoucem

ent/ab-lux-data-protection-disclosure-to-investors.pdfȴ 
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ᴕ ֪  

Ӑ ₤  ᾼ ᶮהⱢɦ ₤  ɧȲӦ Ӵᾼ ᵑɎḕ

Ϛ ᵛⱢϚ ɦ  ɧɏ ȴ᷾כ ῏ I иȲѿ ứ

Ӑе Ὑ ד ᾼ ứ  Ȳṳ Ӑɦ ᴕ ֪ ɧȲ

яẔ ᾃ ֢  ᾼ᷾ צ ᾼ ᴕ ֪ ȴױҵȲ᷾ ῏

ὑ I иἬ צ ֢  ᾼɦ ɧц II иᾼ

ɦ ֪ ɧȴ 

Ӑе Ὑ Ἤ ц֢  ᾼắ צ  ᾼד

᷾ ᾼ ᴖ ȴ֪ױȲắ цẔ ӢᾼԉᴶןϤ

ᾌ ѹṳ ’ ȴ֪ױȲ᷾ ῏Ҡ ᾎԓ Ẕ᷾֫ן

ȴ 

᷾ ắ ᾼԉᴶ  ᴖṕȲ ᷾ ᾼ Ҡ ֪ ᵑ

еҨᾼ♄ ц ȲἨ Ӏᾓц ᾭᾓᴖᾌ Ȳצ ꜙᴟ

Є ᾌ ȴ ᷾ Ệứן ẙᾼԉᴶ  ᴖṕȲ ᷾ ᾼ

Ϛ ậḟὑᵓ Ȳ ᴩϢᾼ‒ӣц ӀᾓἨ ᾭᾓȴ 

᷾ Ệứן ẙᾼԉᴶ  ᴖṕȲ֢  ᾼắ ц

Ẕ Ӣᾼԉᴶן ᵓ ц ᾼᾌ ᴖ ȴ  Ҡ ᷾

ὑ᷾ ẙȲᴖ Ἤ═ ẙᾼ ц Ӑ

╥ ᾎ ᵍᾼȴױҵȲМ ц ᵅ ẙцד ᾼ

ẙҠ ẙἭắḆЄᾼן цӀ ᾌ ȴ 

М᷾ Ϛ ᾼ   Ἥắד ᾼӀ ȳ╜ᾙц

ȴ᷾ ֵ ᾼ  ЛӇἭắ Мὑ█Ϛ ᾼ

Ȳᵀ Ἥắֵ ᾼ ȴ 

█  ᾼֵ ᷾ ᾼ Ҡ ứ  

ᾼ Л֝ȴ Ằ ᷾ ᾼ Ҡ

 ᾼắ ȴ 

█ҵȲױ  Ҡ ┬ Ẕ╠ứ᷾ ӭ ц╜ Ἤ Ҡᾼ

⇔Ȳԓ Ἠ и᷾ ὑ Ӏ ẙȴ᷾ ῏ Ϡ

ẙᾼᾌ Ҡ Б Ӏ ᾼ ẙⱢ ȴ֪ױȲ ᷾ Ḇכ

Ӏ ᾼ ѩȲד   ᾼ ᾌ ц ֫

Ҡ Ḇ ȴ ᾌ Ҡ ὑ╜ᾙц ֪ ȲṳҠ ֪

ᾎ√ȳ ☼ ἤȳ ẙӻ ц ѿц ֪ ᴖ оȴ

и Ӏ ᾼ ד ȲᵀҠ ԓ ₇

Ɫ ȴẔ҃ᾼӀ ⁄ ᵑ ὔắẞẔ҃ ᾼ ᾭᾓ

ᾼ ȴ Ӑ ₤  Б ậ ╟Ϡ ṳ

Ȳ ᵑ  цắ Ϣ Ь Ἥắ᷾ ὑ Ӏ ᾼד

ȴ 

█  Ҡ ӣֵ ᶾ Ӏ ȴἬӣᶾҾцЏẓ

ὑ II и  AȴױҵȲ█  Ҡ   ӣ ᶾ

цЏẓѿ ᴩצ ᷾ ֥ ȴ 

צ █  ╥ᵡ ֥Ẕ᷾ Ȳ᷾ ῏ Ẕ Ӵ

ȴ 
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ứ ῶ

 ╓ṿӣɦABɧὢ и ȲṳӦ еҨ

ɎAllianceBernstein L.P.ɏц/ἨẔ …ԍ ’ ᾼԉᴶ ᷾ ԍ  

  љ╓ еҨἨ љ҅ Ɫḕᴯắ Ϣ Ӵᾼ֤

љȲӣѿч╣ắ Ϣὑ  ᾼἬצ═ῖ 

╓ еҨɎAllianceBernstein L.P.ɏцẔІеҨ

ц …ԍ  

ᴩ╜ Ầ ╓ еҨ ᴩ╜ ϢП ᾼẦ  

ᴩ╜ Ϣ╓Brown Brothers Harriman (Luxembourg) S.C.A.. 

רּ ׀ רּ╓ ׀  

ѡ╓ פּ ẙӻὔἬц ᾼ ᴩᶁ Ὅ ᾼḕϚѡȲ

ứ  П ҫצ ứҵ 

פּ  ╓ὔὑ Ɫ  П ẙ( ẙἨẔ҃ е ȳ ᴩ׀

ȳ Ӏ ЏẓἨ  )ȴ 

CDSCắ ╓ Ἠצ Ἃ҅ ᾼắ  

  ׀╓   ᾼ Ɏֽ I иɦ ɧ

Ἤ ɏ 

 

ӻὔ ╓ ӻὔˍנּ ȳ ᴩȳ Ҍ᷾ ȳ Ӵ ци

Ẕ ӴẦ ᾼẔ҃ МЮ Ɏ ѝ ᴖứɏ 

’ ╓Brown Brothers Harriman (Luxembourg) S.C.A. 

’ Ầ ╓ еҨ ’ П ᾼẦ  

и Ầ ╓ еҨ и П ὑ֢  ᾼד Ầ  

и ╓AllianceBernstein InvestmentsɎ еҨ ϯᾼϚ ᴯɏ 

׀☺ ╓ ׀☺  

☺ ╓ כ цԜ ȳ №ѿцԝќ Ђ  

֥ ╓ԉᴶכ ȳԉᴶ ֥ᵂ Ɏɦ ֥

ɧɏכ Ȳц еҨ Ṷ ֢  ᾼ᷾ ӭ Ɫ

ᾼԉᴶẔ҃  

╓ ☺  

Ӑ ₤  ╓  ɎAB FCP I (Ẕ ѝ ֤Ɫ

ACMBernstein)ɏȲⱢ Єе ᾎ√ ӴᾼԚ֝᷾   

ԓ ׀ ╓ԓ ׀  

ᵓ ד ῏╓᷾ ἨẔ …ԍ ɎҔ╗ еҨɏ 

᷾ ᵑ╓ ⱢBaaɎҔ╗Baa1ȳBaa2цBaa3ɏἨѿϱἨ

ⱢBBBɎҔ╗BBB+цBBB-ɏἨѿϱȲἨ ᴟюϚ

Ҡ Сד ᾼỆứן ẙ 

᷾ Ầ ╓ еҨ ᷾ П ᾼẦ  

᷾ ╓ еҨɎAllianceBernstein L.P.ɏȲⱢ֯ Ἦ

א№ Ҍᾼצ ֥ ԍ  

רּ в רּדᾎ╓Ϛϟϥгן в ᾎɎן ɏ 

ᶝ╓ּר ᶝ 

Ҡ ╓ Ҡᾼ  

ѝԈ╓צ ứ   ᵑᾼ ѝԈ 

ɞϡ͉Ϛ͉דᾎ√ɟ╓ ᷾ ԍ צ Ḇ Пϡ͉Ϛ͉דϫ

ϡѣϫϝѡᾼᾎ√ 

еҨ╓AllianceBernstein (Luxembourg) S.à.r.l.Ȳ Єе

ᾎ√כӴᾼצ ԉеҨ 

Ẃ╓Ӑ ₤   ᾪ Ẃ 

Mémorial╓Mémorial C, Recueil des Sociétés et Associations 

╓Moodyôs Investors Services, Inc. 

╓Ϛ    ᾼ Ɏֽ II и

ɦắ ᾼ ứɧἬ ɏ 

֥ ╓ ֥ᵂ  

╓ Ϛ  ᴖṕȲ ắ Ἤ ӣᾼḕ

Ɏֽ   I иɦ ɧἬ╓ɏ 

ἇ Ӏ ӻὔ╓ἇ Ӏ ӻὔ 

╓ӱ Ѧ ╓ ȳ Ἠ ֫ắ П╓ӱӇ ὑ֢

ѡןẞᾼ Ѧ Ȳᵛּר ὧ ϯр4:00ȲἨֽе Ὑ

I и֢  Пɦ ɧἬ ȴ 

 (Portfolio)╓ӐѝԈ I иɎἨ I иᾼи Ȳ ѝ ᴖ

ứɏἬ╓ᾼӐ ₤  ϯᾼ֢   

 (portfolio)╓Ӑ ₤  ϯᾼϚ Ἠֵ  Ɏ ѝ ᴖứɏ 

е Ὑ ╓Ӑ ₤  е Ὑ ПױϚᾪӐ 

֥ ҵ ᷾ Ϣ(QFI)╓֥ Пҵ ᷾ Ϣ(Ҕᵶ֥ ҵ ᷾

Ϣ(QFII)(ֽצ ӣ)цṼМ ϢӖԚế Ἤạứц/ἨЛ

Пᾎ҆ ПϢӖ ֥ ҵ ᷾ Ϣ(RQFII))ȴ 

ắ Ӏ ╓Ṽ ☺ ц Ṷ צ5ѣ15ѡד2014   Џ

ẓӀ П 2014/65/EU ╓҆Ɏṳ ☺ ц Ṷ

2016/1034╓҆ Ӕ) Ἤứ Пắ Ӏ Ȳѿц֥

вԉᴶẔ҃ứ ȳ Ҡѹ ὍСе ᾼӀ  

RESA╓Recueil Electronique des Sociétés et Associations 

╓ ɎS&P Global RatingɏȲⱢS&P Global, Inc. ϯ

ᾼϚ   

SFT ứ╓ ☺ ế Ṷ ϡ͉ϚХדϫϚѣϡϫХѡ(EU) 

2015/2365 ứȲצ ẙ ӻὔц ṿӣП Ὑ⇔ѿц

(EU) 648/2012 ứ 

ắ Ϣ╓ ὑӐ ₤  ᾼắ Ϣ֤ҌϚ Ἠֵ  

Ɏ ѝ ᴖứɏᾼắ  Ϣצ

ắ ╓Ӑ ₤  ԉᴶ ᵑцԉᴶ  ᾼắ  

╓  П  

ӻὔѡ╓ Ϛ Ἠֵ  Ɏ ѝ ᴖứɏᴖṕȲắ ᾼ

ԉᴶӻὔɎ ȳ ֫Ἠ ɏ ṳ ϤӐ ₤  ắ Ϣ

֤Ҍᾼ ѡ 

љ҅ ╓ еҨἨ еҨ ϯᾼϚ  

AllianceBernstein Investor ServicesȲᵛӐ ₤  ᾼ Ҍ

љ҅  

UCI╓ ᷾ ԍ  

UCITS╓֥ ⱢҠכ ẙ ᷾ ԍ ᾼ ὍהԚ֝᷾

 Ἠ᷾ еҨ 

UCITS╓҆╓ ☺ ц Ṷ ╓7ѣ13ѡП2009/65/ECד2009

҆Ȳ Ҡ ẙ ᷾ ԍ (UCITS)ד Пᾎ√ȳ ⁄

ᴩ╜ ẂПẦ ( ) 

╓ЄЛԝ цҖ ֥ѵ ȴ 

רּ ᵓרּ╓ ֥ ἨẔԉᴶ ЁἨ ֮ἨắẔҨᾎ ᾼ֮

ɎҔ╗ᾌֵ ֢ɏ 



  

 vi 
 

רּ ϢЂ╓(i) ԉᴶϢЂȳԉᴶ ϢἨ ᴖṕȲϚϟϮϮרּד

ẙᾎɎ ɏᾼS ẂἬ╓ּר ϢЂȷ(2) ϢᴖṕȲԉᴶּר

еӖἨЛ Ӣ ᾼּר Ἤ ᾎἬꜜứᾼɦҵ ɧȷἨ(iii)

ϢѿҵᾼϢЂᴖṕȲ(A)ּ֯ר Ἠ רּ ᾎ√Ἠּר Ӵכ√ᾎא֢

Ἠ ᾼеҨἨ֥ ԍ ȷ(B) ѿϯ ᾓᾼ‒ ȸ(I)ּר ᾎ Ҡ

‒ ᾼ ᴩṿѻ ц(II)Ϛ֤Ἠֵּ֤ר ϢЂצ ạ ‒

ᾼ Є иḟứȷц(C)ẃᴞἬצẃ ᾼԓ Ϥᶁן רּׂ

ᾎ√ᾼԍ  

╓ ӻὔѡᴖṕ ḕῖ ᾼ Ȳᵛḕ

ѡּר ὧ ϯрҳ Ӕ
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ʟԓ ֥₤ῖ   

᷾ ӭ ц╜  

᷾ ӭ  

Ӑ   Ḗ  Ӑ ȴ 

Ӑ  ᷾ ὑԓ ᾼῖ  Ȳ ╥ Ḗῖ ᵀϭ ד

и ὑ֢ ᷾ ȳᴩ ц֮ ᾼ᷾ ῏ȴ֯ Ӑ  ᾼ

МȲ᷾ צ ֮и ὑ֢  ц ₤ῖ ᾼ᷾ ȴ

᷾ Ṽ ֢ Ӑ  ц ᷾ ⁄Ȳ  ₤ц

₤ῖ ẙȲ Ϛכ ֥П᷾ ֥ȴ 

᷾ ֢   ứᾼӭ ѩ Ɫ  ₤ ẙ ₤

ẙ֢ᴾ50%ȴ᷾ б Ӑ  ᾼ  ₤ ẙ ₤ ẙᾼ

ד ѩ ֪ Ӏᾓᴖϱϯᾌ Ȳᵀ ⇔ Л Ӑ  ᾼ+/-

5%ȴ ױ ⇔Ȳ᷾ Ϛ Ӑ  ᾼצ Ԍᾼѩכ

ᵂ ȲṿП ֥ӭ ѩ ȴ ᴖȲ֯ ᾓϯȲ ᷾

ⱢצᵓὑϚ ἨҫϚ ᷾ ᾼᾭᾓ Ɫ Ȳ⁄ϱϯ

Ҡ ЄᴟӐ   צ‹ ѩ ᾼ+/-10%ȴ 

᷾ ⁄ế ᶧ 

ԓ  ȴӐ  ᾼ  ῖ ╥ᵓӣ᷾ ᾼ  ᷾ ⁄ᴖ

ȴ  ᷾ ᵑẓ Ṿflᵓ  › ᾼеҨẃ ῖ

ȴױ ⁄ ᷾ в ṅЊשׁ  50֤פּ  и

έ 1,400פּ еҨ ᴩᾼ Ӑ֪ иέцׁשṅȴ 

᷾ ᾼׁשṅ Ɫ ᵑ flᵓ   ὑӂᶁѬӂȲѹ

 Ҡ ὑӀ ᾼеҨȴ 

ӣ᷾ ԓ  ᷾ ⁄᷾ ὑԓ ῖ ẙᾼӐ  

Ȳ Ӧ᷾ ֯Ẕ ứᾼЛ֝ᴩ и ви Ȳѿậ

ầ ᾼ   ϩȲѿϱ Ѡה ứᾼ֢ ᴩ и ⱢɦכԌ

 ɧȴӦצ ứᴩ и ᾼכԌ  ҅ῶᾼ ᵑԓ ῖ

ẙȲ Ӧ᷾ в ứᴩ и ᾼׁשṅ ȴ 

ӭ›Ӧ᷾ ╓ứᾼכԌ   ֝᷾ ᾼԓ  ᷾

⁄ֽϯȸ(1) ּדᶾȲ(2) ῏Ȳ(3)   Ȳц(4) Џ ȴӐ

 ᾼ Ми СԉᴶכԌ  ᾼѩẂȲ ậḟὑ᷾

ᴩц ᷾ ц Ԉᾼ ᴷȴ 

᷾ ᾼ᷾ ҠѿɎiɏ֪ ứᴩ и   ϩᾌ ᴖ

╓ứἨḆḂ Ԍכצ  ᾼ ȲɎiiɏ֪ צ ᴩ и  

ϩ ᴖ ҏ Ԍכצ  ἨɎiiiɏ֪█ ᾼἨЛ֝ᾼᴩ и

  ϩϱсᴖ ∂ ᾼכԌ  ȴ 

ԓ ȴӐ  ᾼ ῖ ╥ ӣ᷾ ᾼBernstein ᴯᾼ

Ӑ ᷾ ⁄ᴖ ȴ ẙ Ȳ᷾ ᾼ ᷾

ϩ ᵑ  flᵓ ϩц ϩ֯Ẕ ẙ ᴩӀ МỮӑч╣

ᾼеҨȴױ Ӑ ⁄ ᷾ в ֵ֤

2,700 еҨᾼ ṅϢשׁ ȴ ṅЊשׁ в֢Њ

█ ╠ứᴩ Ȳѿ֯ԓ ￼ ϯḆ ֢еҨᾼ ᾨᾭᾓȴ᷾

50֤פּצ ᾼ иέ Ȳ֢ᴞⱢἬиέᾼḕ еҨ

flᵓᴷ ц ȴ᷾ה ᵑṳ оҠḟứ ῶ

ᾼ Ȳṳ Ẕ ὨҒѿиέȲѿ ֢еҨᾼ  ›

ц ȴ 

ɦ ɧ᷾ ⁄ ӣ ᾼ Ӑ Ѡᾎѿ ᵑ ᵅᴷ

ᾼצ ẙȴ᷾ ⱢȲױ еҨᾼῖ ч╣ẔỆ

צ ȴ᷾ ὑῖ ᷾ ᾼ Ӑ Ѡᾎ ╥

ẙ ┬  flᵓ› ᾼв֯ ᾼ …ẃ

ꜜứ ȴ֢֯ Ӏ ϱȲױѠᾎ Ḗ ᵑϚṆԝ֪ ד

ὑӑẃflᵓ ϩᴖṕ Ɫᵮіᴖ Ɫ ᵅᴷᾼצ ẙȴ֪

Ȳױ ԍ flᵓц ϩϞ ӐѠᾎᾼ їȴԉᴶᴩ ȳ

Ἠ֮ еҨᾼ ẙᶁҠ ứ Ȳᴖ᷾ ᾼԉ ᵛ

ⱢᵓӣἬױצ ẙ ϤӐ  ȴ 

Ẕ҃᷾ ╜  

Ӑ  ὑԉᴶϚ Ἠ֮ Ἤᵂ᷾ ֯Ẕ Ἤᴾᾼѩ

Лắԉᴶ ạȴӐ צ  и ᷾ Ȳṳ ᷾ ὑ֯

Б Ҍᾼ ᴩϢᾼῖ ẙȲҔ╗ ☺ȳҒ Єȳѡ

Ӑȳּר ц֯ ☺цṸ☺ᾼБ ȴӐ   ᷾ ὑ

֯Ẕ҃ ɎҔ╗ Ӏ ɏ ҌἨ Є иἨѻ ᾼ

ᾼ ᴩϢᾼ ẙȴ 

Ӑ   ֯ Ӏ Ҍᾼ ᴩϢᾼ ẙᵂҏᾼ᷾ Ȳ

Л   ᾼ30%ȴ᷾ ԓ ứ

ɦכ Ӏ ɧᾼ ȴ Ӏ Ϛ Ɫԓ  

ꜜ Ɫ М ᾼ ȲҔ╗Л ԝϤ ЂОᵓ

Ӑ Ӏ ╓ SMɎ֯ס ԓ Ӏ ῖӀῶ ᾼ

ᴞӦ Ӏ ╓ ɏᾼ ȴ᷾ █ ╥ᵡ

Ӏ ᴖᵂҏᾼḟứҠЛ ȴ 

᷾ ┬Ẕ ṅếשׁ Ӑ  ᾼ Ȳṳ

(a)Ӑ  ᾼ  Ȳѿц(b)   ֥М֢

ứ ᾼ ц Ẓ ֪ ᴕ ֯вȴ᷾ Ҡᵓ

ӣ ױ   ᾼв ₤ȴ֪ױȲ᷾ Ҡ Ẕׁשṅ

╥ᵡ ӱ ד ὑ ╥ϯ Ἠϱс Ἤצȳ

Ԍ ἨЛ ᴩԉᴶ ȴ 

ᵂⱢ ἤᾼṮׂ ȲἨⱢ   ֫ ẙȲӐ  Ҡ

ạ֮═צ  ȳ   ᾬἨ Ệứן ɎҔ╗

Ӏ Џẓɏȴ 

Ӑ   ֵҠ᷾ ᾼ10%ὑ♄ Ӏ ᾼ ẙȴṓ II

и  Aɦ᷾ ạɧ (5)◕ȴ֪ױȲӐ  Ҡ ѿ

ҏ ẙȴױҵȲ ẙҠ פּ֥צ

ạȴ 

᷾ Ȳԉᴶ Ӑ  ᴟю90%צᾼ ᷾ ὑ

ῖ ẙȲᴖӐ  ᷾ ὑ ẙᾼ Л юὑẔ

ᾼϮиПϡȴ 

  ӢЏẓ/צ ᷾ ֥ ᶾҾ 

צ ᷾ ֥ ц ᶾҾҠᵓӣҔ╗ӻὔἬ цἇ

Ӏ Ӣἤ ₇ȲҔ╗ӻ ȳ ȳ ц ӻὔȴ 

 

Ṽ SFT ứП Ὑ⇔ ḖȲϯῶ ӱɎֽ ӣɏӐ  

Ṷ ẙ ӻὔɎᵛ ẙ ӻὔȳ  ֫Ầ ц

  ֫Ầ ɏɎɦSFTɧɏѿц ӻ ц/ἨẔ҃ẓ ᴿ



ʟԓ ֥₤ῖ   

 

I-2 

ᴥП  ӢЏẓɎɦTRSɧɏП ц Є ⇔Ȳṳ Ὑ֯

ứ ᾓϯױѩẂҠ Ḇ ȴ 

ӻὔ  ᴷ  Є  

TRS 0%-10% 50% 

  ֫Ầ ц  ֫

Ầ  
Л ӣ Л ӣ 

ẙ ӻὔ 0%-10% 25% 

 

צ SFTцTRSПḆֵ Ȳ ṓɦ  Cȸ ὑ  ӢЏẓȳ

  ᶾ цЏẓц ’₇ П ҵ ɧȴ 

ȴӣὑ ṿӣ Ӣἤ  ₇Ἤ ӢП ɎӀ

ɏПѠᾎⱢ   ỗ ɎCSSFɏ11/512

еᵫ ӣПἭ ᾎȴ 

╓ ȴӐ  П╓ Ɫ ҭỌᵓѷꜜ╓ (MSCI World 

Index)ȴӐ  ṿӣ ╓ ᵂⱢ ѩ ȴӐ  Ɫѻ ה

ѹ᷾ ֯ ᴩ᷾ ЛắӐ  ╓ П ạȴ

Ӑ   ֯ ứӀ Ԉѿц᷾ Пԓ ϯ═צ

╓ ПЄ иכи ᾼȲT Ӑ   Л צ═ ╓ ПἬכצ

и ᾼȲѹӼҠ Лצ═ ὑẔכи ᾼП ẙȴ 

ԉ᷾ ȴӐ   ֥ESGᴕ ֪ ȴӐ   ӣ ứ

Ẕ Ҡ ṓ

www.alliancebernstein.com/go/ABFCPIExclusionChartȴ 

Ӑ   ὑ цῂ П ᵑɎӘ ἤ 

8 ȲḆֵ Ȳ ṓɦ  EȸӘ ἤ  П

‹פּ ɧɏȴ 

http://www.alliancebernstein.com/go/ABFCPIExclusionChart
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  ᴥ 

    

 

╓ӱ Ѧ

 

ȴṓϯѝɦ ɧȴ 

 

аרּ ắ ᵑȳ а ắ
ᵑ 

רּ ὧ ֢ ѡϯр4:00 

 

    аרּ 

 ḕ ѡ  

еᵉ Ҡ֯www.alliancebernstein.com▲   

ᵑ ӣцן 1 

њװ  2 3 и 4 Ἠצ Ἃ҅ 5 

аרּ ᵑ 

A ᵑ Ɫ5.00% 1.60%   

I ᵑ6 Ɫ1.50% 0.80%   

S1 ᵑ  0.70%   

а ᵑ 

A ᵑ Ɫ5.00% 1.60%   

 
1 еҨȳᴩ╜ Ϣȳ’ ц љ҅ צ ᴞ֢   ậϯן

ѝɦẔ҃   ʟ еҨȳᴩ╜ Ϣȳ’ ц љ҅

ӣɧἬ ᾼ ӣȴӐ  ӼἭ ẔἬצẔ҃ ќȴṓ II иɦֽᴶ

ắ ɧцɦ Ғ ʟ ӣц ќɧȴ еҨБᴞ Ἥ Ɏ᾿

ᴟ еҨ҅ῶӐ ₤  ֣ắ Ϣ ҏדч ᵫⱢѦɏȲ ὑԉᴶ

ȲӐ⇔ד  ѿϯ ᵑ цᾼ ӣц ќ ɎҔ╗ II иɦ Ғ

ʟ ӣц ќɧἬ ᾼԉᴶ цἬצẔ҃ ӣц ќȾҔ╗

ד ,ᵀЛҔ╗Ẕ҃ ȳ ) ᵁנּ ӣ)ц ᵓ ɏ ҏӐ

  ᵑ ᴾӐ   ӂᶁ⇔ד ᾼᴍиѩֽϯȸA 

(2.10%), I (1.30%)цS1 (0.80%)Ȳ⁄Ӑ ₤  Ҡᴞ Ҁ еҨᾼ

Мל ɎἨ еҨ ҫᴩἭ ɏ ҏᾼ ӣц ќȴ 

 
2 ᴾ ᾼᴍиѩȴ 

3 ᴾḕѡӂᶁ ᾼדᴍиѩȴ █ṷắ ᴖṕȲ Ӽ

ҠҔ╗ќҀ и ἨẔ҃  ԇЮếὢ ẁ ᾼ ӣȴצ

ᾼ ϚḔ Ȳ II иɦ Ғ ʟ ӣц ќɧȴ 
4 ᴾḕѡӂᶁ ᾼדᴍиѩȴ 
5 ᴾἬ ֫ắ ᾼ ᴩ Ἠ ỞכӐױẒ ֿМ ᵅ῏ᾼ

צ ᴍиѩȲṳ Ѿ ắ ᾼ═צ ᴖứȴCDSCắ

Ҡ и ױ ắ ᾼӻὔ ȴᴕ ᷾

ὑCDSCắ ᾼ᷾ ῏ ֣Ẕ  ȴ 

  
6 ὑӐ ᵑᾼ Ȳ II иɦắ ᵑ Ғ

ɧϛ ȴ 

 

 

Ẕ҃ ᵑ ᴥ 

  

 

 

 

  

ᵅ ᷾װ *  

 

 

ᵅ∟ ᷾ *  

 

 

᷾ **  

 

ד ɎTaxe 

d'Abonnementɏ***  

аרּ ᵑ     

A ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

I ᵑ ּרа 1,000,000ּרа**    0.05% 

S1 ᵑ ּרа 25,000,000ּרа**    0.01% 

а ᵑ      

A ᵑ а 2,000 а 750 а  0.05% 
 

*  Л ӣὑᴞ ᷾ Ɏֽצɏȴ 

**  ҠӦ еҨԓ ᵍȴ 

***  ֢  ┬ủ Ҁᾼ ד ȴ 
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Ẕ҃    

ѻ ᷾ ᵑ 

צ Ӑ  Ἤ ӣѻ ᷾ ᵑᾼ ῶцӐ  Ҡ᷾ ẙ

цẔ҃Џẓᾼ Ȳ II иᾼɦ᷾ ᵑɧȴӐ  ᷾

ԉᴶ ẙἨЏẓᾼ ϩȲ ắӐ  ╠ứ᷾ ӭ ц╜

II и  Aɦ᷾ ạɧἬ ᾼ ạ ứȴ 

 

Ӑ  ᷾ Ἥắ ᾼῖ ᷾ Ệצᾼ ȴϚ ᴖṕȲῖ

᷾ ᾼ Ἠ ֪ ᵑеҨᾼ ц Ἠ֪ ὑ ᾼ

Ӏ ȳ ȳ╜ᾙцᴞ ᾭᾓᴖᾌ Ȳצ ꜙᴟ Є ᾌ ȴױ

֪ Ҕ╗ּט Ἠ  Ӏ ϯ ц ᵑеҨד ᾼ ȴϚ᾿

ѿẃȲῖ ẙᾼ  ц Ϛ֣ ὑẔ҃᷾ Џẓȴ 

Ӑ   ἭắӀ ȳᵓ ц ᾌ ц ẙ᷾ ỆצᾼẔ҃

ȴ֪ױȲЛ ’ ᷾ ӭ ȳ᷾ Ӑ ѿ’ԓἨ

Ӑ ѿ ȴḕѣȳḕủἨḕדᾼ᷾ ᶁҠ ҏ Є

оȴὑԉᴶϚ  П᷾ Л҅ῶᶙ ᾼ᷾ ȴ 

צ Ӑ  ѻ ᾼ ῶц ӣὑӐ  ᾼױ цẔ҃

ᾼ Ȳ II иᾼɦ ֪ ɧȴ 

ẕ₤᷾ ῏ᾼ  

Ӑ   ֥ Ḗῖ ᷾ М ᴟ  ѹ Ἥắ ᾼ᷾

῏ȴצ Ӑ  ╥ᵡ ֥Ẕ᷾ Ȳ᷾ ῏ Ẕ Ӵ

ȴ 

 

еҨ ắ ♆Ҁῖ ȴ֪ױȲắ ᴾᾼ

ԉᴶ Ϥцן ᵓ ᶁ ὑױ ắ ֢ᴞᾼ М

ч╣ȴ 

еҨȳᴩ╜ Ϣȳ’ ц љ҅ ӣ 

S1 ắ ѿҵᾼἬצắ ᴖṕȲ еҨ┬ױ

ắ ᴾᾼ ᴞӐ   ҀϚ ד Ȳ

Ɫḕѡӂᶁ ᾼ0.10%ȴ еҨ┬S1 ắ

ᴾᾼ ᴞ   ҀϚ ד Ȳ Ɫ

аἨḕѡӂᶁר50,000ּ ᾼ0.01%Ɏѿ ᵅ῏Ɫ ɏȴ 

Ӑ  ᾼᴩ╜ Ϣ ȳ’ ц љ҅ Ϟ┬

ᾼϚ ẂᴞӐ   ҀȲṳЛ е Ὑ

IIиПɦᴩ╜ Ϣȳ’ ц љ҅ ӣɧἬԝП

Ệứ ӣȴ 

ױ ӣ ׂѿϱɦ  ðắ ᵑ ӣцן

ɧ  1Ἤ П ќ ạȲṳҠ юἨ ҒȲậḟὑ

 ᾼ ếӻὔ ἨẔ҃ ֪ȴ 

Ӵ ќ 

Ӑ  ṳ ӑ Ӵ ќȴ 

ҭ  

צ Ӑ   ҭ ᾼ Ҡ

www.alliancebernstein.comȴ 

ҭ 

Ӑ  ὑϡ͉͉ϡדϝѣϫХѡ ӴȲᵂⱢACM Bernstein 

Blended Style InvestmentsϯᾼϚ  ȴ ACM Bernstein 

Blended Style InvestmentsϞϚ Ӧ еҨ ȳ

Єе ᾎ√כӴᾼԚ֝᷾  Ȳ֤Ɫɦԓ ῖ  ɧȴϡ

͉͉ϮדϟѣϚѡȲACM Bernstein Blended Style Investments

ẆϤӐ ₤  Ȳԓ ῖ  ᾼ ẆϤӐ ₤  в

Ӵᾼ  ʟԓ  ȴϡ͉͉ҳדϫϚѣϫѡȲԓ

 ḆḂ֤Ɫɦ ʟԓ ֥₤ῖ  ɧȴȴ 
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ʟ Ӏ  כ  (  П ẃ Ҡ ⱢӐ ) 

 
᷾ ӭ ц╜  

᷾ ӭ  

Ӑ  ᾼ᷾ ӭ ╥ ậ  Ӑ ȴ 

᷾ ╜  

Ӑ   ᷾ ὑ Ӏ еҨᾼῖӐ ẙ ֥Ȳ Ẕ᷾

ӭ ȴ Ӏ Ҕ╗ᵀЛ ὑ ЂОᵓ Ӏ ╓ ╗ᾼ

ȴӐ  ӼҠЛ ᷾ ὑ› Ӏ ȴ› Ӏ Ҕ╗ᵀЛ ὑ

› ᾛӀ ╓ ɎS&P Frontier Broad Market Indexɏ ╗ᾼ

ȴ֯ ᷾ ẙ Ȳ᷾ Ḗ᷾ ὑẔ ⱢҠ  

 ᾼ ᴩϢȴ 

᷾ ȲӔ ӀᾓϯȲӐ  ᾼ ѻ ᷾ ὑ

Ӏ ц› Ӏ еҨᾼῖӐ ẙȴӐ   юϮиПϡᾼ

᷾ ὑ Ӏ ᴩϢȲ ю50%ᾼ ᷾ ὑῖӐ ẙȴ

Ӏ ц› Ӏ еҨҔ╗(i)ὑ Ӏ Ἠ› Ӏ ҌἨכ

Ӵȷ(ii)ὑ Ӏ Ἠ› Ӏ Ӵṳכ ♄ ȷ(iii)ὑ

Ӏ Ἠ› Ӏ ẔЄ и ♄ ȷἨ(iv) ắצ Ӏ

Ἠ› Ӏ Є ᾼ ᾼеҨȴ 

Ӑ  Ҡ᷾ ὑ ῖȲҔ╗ ᴩ еװ еҨᾼῖ ȳҠ

Ɫ ῖᾼ ẙȳ ԒῖȳЛ ᷾ ‒ ɎɦREITsɧɏ

ᾼῖӐ ẙȳ׀ ɎҔ╗ּר ׀ ц ׀ ɏȳ

֥UCITS Ἠ ὑɞϡ͉Ϛ͉דᾎ√ɟ 41(1)e) Ἤꜜứᾼ

֥ UCIᾼ╓ ῖ ₤  Ɏɦ╓ ῖ ₤  ɧɏѿц 

ӢЏẓȴ 

ȴӐ  Ҡᵓӣ ᶾ Ἠ ẁ ד

ῖ ═ Ɫֵᾼ᷾ ȴ 

  ӢЏẓ/צ ᷾ ֥ ᶾҾȴ᷾ ╟Ӑ  ᷾

ȲἨ ṿӣ Ӣ ₇ế ȴױ   ӢЏẓɎҔ╗

ҵӀ ӢЏẓếӻὔἬ   ӢЏẓɏҠ Ҕ╗ᵀЛ

ὑ ȳ ȳ ц ȲҔ╗ῖӐ ẙц ӻὔȲѿц

ɦӐ֮׀ậ ₇ɧɎֽῖ ȳ ế ɏȴ

  ӢЏẓцצ ᷾ ᶾҾѻ (i)ӣᵂ᾿ ᷾ ὑד ᷾

ᾼ ҅ἤ᷾ ȳ(ii)ӣὑ ῖ Ӏ ȳ ứ ᴩϢ

ế ᾌ ц(iii)Ɫצ ᷾ ֥ Пӭᾼȴ 

Ṽ SFT ứП Ὑ⇔ ḖȲϯῶ ӱɎֽ ӣɏӐ  

Ṷ ẙ ӻὔɎᵛ ẙ ӻὔȳ  ֫Ầ ц  ֫Ầ

ɏɎɦSFTɧɏѿц ӻ ц/ἨẔ҃ẓ ᴿ ᴥП 

ӢЏẓɎɦTRSɧɏП ц Є ⇔Ȳṳ Ὑ֯ ứ ᾓϯױ

ѩẂҠ Ḇ ȴ 

ӻὔ  ᴷ  Є  

TRS 0%-10% 25% 

  ֫Ầ ц  ֫

Ầ  
Л ӣ Л ӣ 

ẙ ӻὔ 0%-10% 25% 

 

צ SFTцTRSПḆֵ Ȳ ṓɦ  Cȸ ὑ  ӢЏ

ẓȳ  ᶾ цЏẓц ’₇ П ҵ ɧȴ 

ȴӣὑ ṿӣ Ӣἤ  ₇Ἤ ӢП ɎӀ

ɏПѠᾎⱢ   ỗ ɎCSSFɏ

11/512еᵫ ӣПἭ ᾎȴ 

╓ ȴӐ  П╓ Ɫ ҭỌᵓ Ӏ ╓ (MSCI 

Emerging Markets Index)ȲӐ  ṿӣ ╓ ᵂⱢ ѩ ȴ

Ӑ  Ɫѻ ה ѹ᷾ ֯ ᴩ᷾ ЛắӐ

 ╓ П ạȴ Ӑ   ֯ ứӀ Ԉѿц᷾ П

ԓ ϯ═צ ╓ ПЄ иכи ᾼȲT Ӑ   Л ═

צ ╓ ПἬכצи ᾼȲѹӼҠ Лצ═ ὑẔכи ᾼП

ẙȴ 

Ẕ҃᷾ ╜  

ѽ☼ ἤȴӐ   ֵҠ᷾ ᾼ 10%ὑ♄ Ӏ

ᾼ ẙȴṓ IIи  Aɦ᷾ ạɧ (5)◕ȴ֪ױȲӐ

 Ҡ ѿ ҏ ẙȴױҵȲ ẙҠ

פּ֥צ ạȴ 

Ṯ ₤ ᴯ ð ═צ  Ἠ   ᾬȴW Ɫ ἤᾼṮׂ

ἨⱢ   ֫ ẙἨ֯ Л֝ Ӏ Ғ᷾ ȲӐ

 Ҡ═צ  Ἠ   ᾬц Ệứן ẙɎҔ╗

Ӏ Џẓɏȴ 

ӑẃ ȴӐ  ҠᵓӣẔ҃᷾ Џẓц ᵂⱢ ᵗȲҔ╗

Ẕ Л ӣᾼẔ҃᷾ Џẓц Ȳ ᷾ Ѡᾎ

֥Ӑ  ᾼ᷾ ӭ ṳ ᾎ√ Ҡȴ 

ắ ᵑ 

ӣ█ ᵑ ᾼϚ Ἠֵ  ắ ᵑɎ֢

ɦ ɧɏҠӣ ȴԉᴶױ ắ

ᵑ ɦכ ắ ᵑɧȴ ắ

ᵑᾼӭᾼ╥ ᵅ   Ɏᵛּרаɏ ד

П ᾌ ᾼ Ȳṳ цӻὔכӐ ᴕ ֪ Ȳ

Ɫ᷾ ῏ ẁ   Ḇẓד ἤᾼ ȴ

ӣᾼ ֯ ϱ╥ Ϡ ᵅɎᴖ ɏ  

ế П ᾼ ȴ 

ắ ᵑṳЛ  Ἤ ᾼ᷾ Ȳ

֪Ɫӣ ᾼҬ╥ ắ ᵑᾼ

Ȳᴖ  Ἤ ȴױ ♄ і ᾼ ќӦі

ќᾼ ắ ᵑἭ ȴ 

ϚḔ ắ Ȳ IIиɦֽᴶ

ắ  ï ắ ᵑɧȴ 

ԉ᷾ ȴӐ   ֥ESGᴕ ֪ ȴӐ   ӣ ứ

Ẕ Ҡ ṓ

www.alliancebernstein.com/go/ABFCPIExclusionChartȴ 

Ӑ   ὑ цῂ П ᵑɎӘ ἤ 

8 ȲḆֵ Ȳ ṓɦ  EȸӘ ἤ  П

‹פּ ɧɏȴ 

 

http://www.alliancebernstein.com/go/ABFCPIExclusionChart
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  ᴥ 

   ắ ᵑ֤  H҅ῶ ắ

ᵑȴ ϚḔ ắ

Ȳ II иɦֽ

ᴶ ắ  ï 

ắ ᵑɧếɦ ֪  

ï ắ ᵑ

ɧȴ 

    аרּ 

 ḕ ѡ  ╓ӱ Ѧ аרּ  ắ ᵑȳ а
ắ ᵑ 

רּ ὧ ֢ ѡϯр

4:00 

ắ ᵑ 

☺М ֢ ѡϯр 

6:00 

еᵉ Ҡ֯www.alliancebernstein.com▲   *  AȳIȳSцS1ắ ᵑ 

ȴ 

ADцEDѣ ắ ᵑ 

┬ѣΩ♆ц♆Ҁ 

 

ṓϯѝɦ ɧȴ 

*Ҕᵶ ᵑắ  

 

   

ᵑ ӣцן 1 

 
њװ 2 3 и 4 Ἠצ Ἃ҅ 5 

аרּ ᵑ 

A ᵑ Ɫ5.00% 1.70%   

ADѣ ᵑ Ɫ5.00% 1.70%   

EDѣ ᵑ8  1.70% 1.00% 

 3.0%=ד 0ï1צ═

1ï2 2.0%=ד 

2ï3 1.0%=ד 

 ѿϱ =0%ד3

I ᵑ7 Ɫ1.50% 0.90%   

S ᵑ6     

S1 ᵑ  0.90%   

а ᵑ 

A ᵑ Ɫ5.00% 1.70%   

ᵑ 

A ᵑ Ɫ 5.00% 1.70%   

AD ѣ ᵑ Ɫ 5.00% 1.70%   

EDѣ ᵑ 8  1.70% 1.00% 

צ═ 0ï1 3.0%=ד 

1ï2 2.0%=ד 

2ï3 1.0%=ד 

 ѿϱ =0%ד3

I ᵑ 7 Ɫ 1.50% 0.90%   

 
1  еҨȳᴩ╜ Ϣȳ’ ц љ҅ צ ᴞӐ   ậן

ϯѝɦẔ҃   ʟ еҨȳᴩ╜ Ϣȳ’ ц љ҅

ӣɧἬ ᾼ ӣȴӐ  ӼἭ ẔἬצẔ҃ ќȴṓ II иɦֽ

ᴶ ắ ɧцɦ Ғ ʟ ӣц ќɧȴ еҨБᴞ Ἥ

Ɏ᾿ᴟ еҨ҅ῶӐ ₤  ֣ắ Ϣ ҏדч ᵫⱢѦɏȲ

ὑԉᴶ ȲӐ⇔ד  ѿϯ ᵑ цᾼ ӣц ќ ɎҔ╗ II

иɦ Ғ ʟ ӣц ќɧἬ ᾼԉᴶ цἬצẔ҃ ӣц

ќȾҔ╗ ד ,ᵀЛҔ╗Ẕ҃ ȳ ֽ) ᵁנּ ӣ)ц

http://www.abglobal.com/
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ᵓ ɏ ҏӐ   ᵑ ᴾӐ   ӂᶁ⇔ד ᾼᴍиѩ

ֽϯȸS (0.30%)цS1 (1.20%)Ȳ⁄Ӑ ₤  Ҡᴞ Ҁ еҨᾼ

Мל ɎἨ еҨ ҫᴩἭ ɏ ҏᾼ ӣц ќȴ 
2 ᴾ ᾼᴍиѩȴ 
3  ᴾḕѡӂᶁ ᾼדᴍиѩȴ █ṷắ ᴖṕȲ ӼҠ

Ҕ╗ќҀ и ἨẔ҃  ԇЮếὢ ẁ ᾼ ӣȴצ

ᾼ ϚḔ Ȳ II иɦ Ғ ʟ ӣц ќɧȴ 
4  ᴾḕѡӂᶁ ᾼדᴍиѩȴ 
5  ᴾἬ ֫ắ ᾼ ᴩ Ἠ ỞכӐױẒ ֿМ ᵅ῏ᾼ

צ ᴍиѩȲṳ Ѿ ắ ᾼ═צ ᴖứȴCDSCắ

Ҡ и ױ ắ ᾼӻὔ ȴᴕ ᷾ ὑ

CDSCắ ᾼ᷾ ῏ ֣Ẕ  ȴ 
6  S ᵑϞ’ Б еҨ ӴẦ ѹ ҫᴩןậ᷾ ᾼ

᷾ ῏ȴ 
7 ὑӐ ᵑᾼ Ȳ II иɦắ ᵑ Ғ ɧ

ϛ ȴ 
8 ED ᵑ(ếד ᾼ ᵑ)ắ ᴞ ѡ Ϯד∟Ȳ Ϥ

AD ᵑ(ếד ᾼ ᵑ)ắ Ȳ  ế еҨᶁЛ ױ֪

ậן ӣȴ ϚḔ ᵑ Ȳ II иПɦֽᴶӻ

Ἠ ắ  ï CDSCắ ᾼ ɧȴ 

 

 

Ẕ҃ ᵑ ᴥ 

 
 ᵅ ᷾װ *  ᵅ∟ ᷾ *  ᷾ **  

ד ɎTaxe 

d'Abonnementɏ***  

аרּ ᵑ 

A ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

ADѣ ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

EDѣ ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

I ᵑ ּרа 1,000,000ּרа**    0.05% 

S ᵑ ּרа 25,000,000ּרа**    0.01% 

S1 ᵑ ּרа 25,000,000ּרа**    0.01% 

а ᵑ 

A ᵑ а 2,000 а 750 а  0.05% 

  ᵅ ᷾װ *  ᵅ∟ ᷾ *  ᷾ **  
ד ɎTaxe 

d'Abonnementɏ***  

а ᵑ 

A ᵑ  2,000  750   0.05% 

AD ѣ ᵑ  2,000  750   0.05% 

ED ѣ ᵑ  2,000  750   0.05% 

I ᵑ  1,000,000 **    0.05% 

 

*  Л ӣὑᴞ ᷾ Ɏֽצɏȴ 

**  ҠӦ еҨԓ ᵍȴ 

***  ֢  ┬ủ Ҁᾼ ד ȴ 
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Ẕ҃    

ѻ ᷾ ᵑ 

צ Ӑ  Ἤ ӣѻ ᷾ ᵑᾼ ῶцӐ  Ҡ᷾ ᾼ

ẙцẔ҃Џẓᾼ Ȳ II иᾼɦ᷾ ᵑɧȴӐ  

᷾ ԉᴶ ẙἨЏẓᾼ ϩȲ ắӐ  ╠ứ᷾ ӭ ц╜

II и  Aɦ᷾ ạɧἬ ᾼ ạ ứȴ 

 

┬ ȲӐ   ṿӣ  ӢЏẓȴ II и  A ứᾼ (9)

ᴟ(13) ᷾ ạЛ ӣὑӐ  ȴ 

Ӑ  ᷾ Ἥắ ᾼῖӐ᷾ Ệצᾼ ȴϚ ᴖṕȲῖӐ

᷾ ᾼ Ἠ ֪ ᵑеҨᾼ ц Ἠ֪ ὑ ᾼ

Ӏ ȳ ȳ╜ᾙцᴞ ᾭᾓᴖᾌ Ȳצ ꜙᴟ Є ᾌ ȴױ

֪ Ҕ╗ּט Ἠ  Ӏ ϯ ц ᵑеҨד ᾼ ȴϚ᾿

ѿẃȲῖӐ ẙᾼ  ֫ ц Ϛ֣ ὑẔ҃᷾ Џẓȴ 

Ӑ   ᷾ ᾼỆứן ẙ Ἥắ ױ ẙᾼṂ це

ᾼ‒ӣ ȲѹẔӀ ắᵓ ȴӐ  Л ’

ᵂҏԉᴶи♆ȾᴖѹӐ  ṳ ứ ȴ 

Ӑ   ἭắӀ ȳɔ ц ᾌ ц ẙ᷾ ỆצᾼẔ҃ ȴ

ȲЛױ֪ ’ ᷾ ӭ ȳ᷾ Ӑ ѿ’ԓἨ Ӑ

ѿ ȴḕѣȳḕủἨḕדᾼ᷾ ᶁҠ ҏ Є оȴ

Ӑ  вᾼ᷾ ṳ҅ῶᶙ ᾼ᷾ ȴ 

צ Ӑ  ѻ ᾼ ῶц ӣὑӐ  ᾼױ цẔ҃

ᾼ Ȳ II иᾼɦ ֪ ɧȴ 

ẕ₤᷾ ῏ᾼ  

Ӑ   ֥ Ḗῖ ᷾ М ᴟ  ѹ Ἥắ ᾼ᷾

῏ȴצ Ӑ  ╥ᵡ ֥Ẕ᷾ Ȳ᷾ ῏ Ẕ Ӵ

ȴ 

 

AȳIȳSцS1 ᵑ (ц П ᵑɏᴖṕȲ еҨ

ắ ♆Ҁῖ ȴ֪ױȲắ ᴾᾼԉᴶ Ϥцן

ᵓ ᶁ ὑױ ắ ֢ᴞᾼ Мч╣ȴ 

 

ADцEDѣ ᵑ (ц П ᵑɏᴖṕȲ еҨ

┬ѣΩ♆ц♆Ҁῖ ȴ еҨ ד═’ ắ ᵑ

ḕ ᴯᾼ ứ Ȳṳ֪ױ ẃᴞӑל ӣцќҏ›ᾼ

ϤȳБן цӑ ן ȳ ὑד ắ ᵑᾼ

Ӑ ȴ )Ϥן לϤן ӣцќҏ)Ҡ ҅ῶ᷾

῏ Ở᷾   ПΌ Ȳ֪ױҠ דכ ắ ᵑ

ḕ ᴯ П юȴ 

еҨϷҠḟứќҀᾼῖ ╥ᵡҔ╗Ἠֵ֯Є ⇔ỮҔ╗

Б Ӑן ц/Ἠ╥ᵡἨֵ֯Є ⇔ϱ ὑד ắ

ᵑᾼ ӐМќҀȴῖ Ҡ┬᷾ ῏ᾼ ᴞ ԛ᷾ ȴ 

 

еҨȳᴩ╜ Ϣȳ’ ц љ҅ ӣ 

SцS1 ắ ѿҵᾼἬצắ Ɏц П

ắ ɏᴖṕȲ еҨ┬ױ ắ ᴾᾼ

ᴞӐ   ҀϚ ד Ȳ Ɫḕѡӂᶁ ᾼ

0.10%ȴ еҨ┬SцS1 ắ ᴾᾼ ᴞӐ

  ҀϚ ד Ȳ Ɫ50,000ּרаἨḕѡӂᶁ

ᾼ0.01%Ɏѿ ᵅ῏Ɫ ɏȴ 

Ӑ  ᾼᴩ╜ Ϣ ȳ’ ц љ҅ Ϟ┬

ᾼϚ ẂᴞӐ   ҀȲṳЛ е Ὑ II

иПɦᴩ╜ Ϣȳ’ ц љ҅ ӣɧἬԝПỆứ

ӣȴױ ӣᾼ ╥ậḟὑӐ   цӻὔ ἨẔ҃

֪ȴ 

Ӵ ќ 

Ӑ  ṳ ӑ Ӵ ќȴ 

ҭ  

צ Ӑ   ҭ ᾼ Ҡ

www.alliancebernstein.comȴ 

ҭ 

Ӑ  ὑϚϟϟϡדϫѣϮϫѡכӴȲᵂⱢӐ ₤  ϯᾼ

 Ȳ֤Ɫɦ Ӏ  ɧȴӐ  ὑϡ͉͉ҳדϥѣϫ

гѡḆ֤Ɫɦ ʟ Ӏ  כ  ɧȴ
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᷾ ӭ ц╜  

᷾ ӭ  

Ӑ  ᾼ᷾ ӭ ╥ ậ  Ӑ ếן ȴ 

᷾ ⁄ế ᶧ 

Ӑ   ᷾ ὑ᷾ ứⱢᴷ ᵅᾼṸ☺֮ ɎѡӐ

ѿҵɏῖ ẙ ֥Ȳ Ẕ᷾ ӭ ȴӐ  ᾼ᷾ ╥

ЂОᵓἬצ Ṹ☺ɎѡӐѿҵɏ╓ ế ЂОᵓ› Ӏ

╓ ╗ᾼ ȲЛ Ӑ  ϷҠ᷾ ὑ ЂОᵓἬצ Ṹ

☺ɎѡӐѿҵɏ╓ ế ЂОᵓ› Ӏ ╓ Пҵᾼ ẙȴ 

᷾ ⱢȲеҨᾼῖ ч╣ẔỆצ ȴ᷾

ὑῖӐ᷾ ᾼ Ӑ Ѡᾎ ╥ ┬ ẙ   fl

ᵓ› ᾼẔв֯ ᾼ …ẃꜜứ ȴ 

Ѡᾎױ Ԓ Ḗ ᵑϚṆԝ Ɫᴷ ᵅᾼṸ☺ɎѡӐѿҵɏ

֮ ẙȲ ֪ⱢẔ ד ὑӑẃflᵓ ϩᴖṕẓᵮіϩȴ֪

Ȳױ ԍ flᵓц Ӣ  ᾼ ϩ╥ Ӑ Ѡᾎᾼ їȴ 

Ӕ ӀᾓϯȲӐ   ᷾ ὑּפӦ60ᴟ100 еҨ ᾼ᷾כ

֥ȴ 

᷾ ᾼ иέ֯−Є ⇔ϱṼ в ṅЊשׁ ц ӐеҨ

ц ֝דṅȴӦὑ֯שׁ вȲԓ ֢֮ᾼеҨ ẓצ ᴿ

ᾼflᵓцӀ о Ȳ╝᷾ ᾼиέ ┬ԓ Њ

иȲᴖ┬֮ Ἠ ᵑ иȴеҨц иέ ṅѿשׁ צ

ứ ṅṸ☺ɎѡӐѿҵɏеҨȲѿשׁה еҨὑӑ

ẃХדᾼflᵓȳ  ☼ ц ϩȴֽὨеҨ цֵ Ȳ

иέ ֢ ᴩиέȲ и еҨᾼ ₇Ἠὢ ὑ

цӑẃᾼ Ḗḟứ֪ ȲⱢ еҨ∂Ӵ ֥ ȴиέ Ӽ ᴷ

еҨ֯ᾨậӀ ᴾצ ӣᾼứ ȴ ∟Ȳ ֢еҨ

╟ᴩԍ ᾼ ц ϩ ᴩ ᴷȲⱢиέ ẁ Ғ

ȴ 

᷾ еҨᾼв֯ цῖ П ᾼ Ḗᴷ

ᵅᾼ ẙȲ ЄᾼеҨ Ɫᴷ ᵅȴ 

᷾ ֯ḟứⱢ   ֢ ẙᾼ Ȳᴕ  ᾼ

֥ ᴥȴ᷾ ᾼứ иέ ∂Ӵ ц ₤ѿ ’

  ֥ᾼ ц Бצ ậ ӂ ȴ ᴷ М

ἤȳᴷ ᵅ ⇔ц᷾ ӭП ᾼẔ҃ЛὙ ᾼ ᴿ Ȳ᷾

ẓᵮіϩṳҠи   ᾼ ẙȲѿ Ḗ

  ᾌ ᴟ ᵅȴ 

Ӏ Ὼ ṶԈἨ ᾼ ȳ ч Ҡ ҆еҨӭ›ᾼῖ

цв֯ ᴷ ӢɎᴟю иɏ ȴⱢ ᵅ֯ ч

ҏ › Ϥᴷ ᵅ ẙᾼ Ȳ᷾ Ӽ иέ ᾼfl

ᵓ цד ɎӼ Ɫɦ ϩɧɏȴ 

Ὑ 

᷾ Ҡ ӣ и ȴ ц  ֢

ᾼ Ȳѿ―ᴕ   ếẔ҃ ᾼ › ȴ

᷾ױ֪ Ҡ֯ԉᴶ Ẕׁשṅ ӱᾼҠ ế

 ᾼ ȴ 

᷾ ᾼ и Ҡ █ṷ ד Ӣ  Џ

ẓӻὔ Ȳֽ ᵋּ֥פȳ ȳ ȳ

ế ӻ Ȳ֯ס’  Лắ ᾼ ế/Ἠ

Л֝ ᾼ › Ḗ ᷾ ȴẂֽȲ

᷾ ᾼׁשṅ ӱȲ█ ᾼ ᵅὑ

Ȳ᷾ Ҡ Ӵ ᵋּ֥פȲҏ и

ϯ ᾼ ȴ ᷾ ᾼׁשṅ ӱ█ Ҡ ẁצ

ᵮіϩᾼ Ȳױ   ЏẓϷҠӣὑ Ғ   ᾼ

צ═ Ȳṿ ᾼצ═   ѿ ᾼ

ẙ Ɏצ  ᾼ ẙ ֥Мḥצѿ ᾼ

ẙɏȴ᷾ ṿӣ Ɫױӭᾼ ᾼв ₤ц ὑẔ

Ӑ ‹ṅᾼשׁ ȴ 

֯ и ᾼ▐ вȲ᷾ ạ  ᾼ

Ȳѿ ’ ῖỞ ╥  ᷾ ῶ ᾼѻ ϩȲṳᵘϩ

’ ױ ẃᾼ пד ȴ 

  ӢЏẓ/צ ᷾ ֥ ᶾҾ 

Ϛ ȴҏὑ᷾ ȳצ ᷾ ֥ ц ӭᾼȲ᷾

Ҡṿӣ  Ӣἤ ₇цצ ᷾ ֥ ᶾҾȴױ

Ӣ  ЏẓҠ Ҕ╗ᵀЛ ὑɦӐ֮׀ậ ₇ɧɎֽῖ

ȳ ế ɏếҠ Ɫ ῖᾼ ẙȳ

цῖ ╓ ȴ 

Ṽ SFT ứП Ὑ⇔ ḖȲϯῶ ӱɎֽ ӣɏӐ  

Ṷ ẙ ӻὔɎᵛ ẙ ӻὔȳ  ֫Ầ ц

  ֫Ầ ɏɎɦSFTɧɏѿц ӻ ц/ἨẔ҃ẓ ᴿ

ᴥП  ӢЏẓɎɦTRSɧɏП ц Є ⇔Ȳṳ

Ὑ֯ ứ ᾓϯױѩẂҠ Ḇ ȴ 

ӻὔ  ᴷ  Є  

TRS 0%-10% 25% 

  ֫Ầ ц  ֫

Ầ  
Л ӣ Л ӣ 

ẙ ӻὔ 0%-10% 25% 

 

צ SFTцTRSПḆֵ Ȳ ṓɦ  Cȸ ὑ  ӢЏ

ẓȳ  ᶾ цЏẓц ’₇ П ҵ ɧȴ 

ȴӣὑ ṿӣ Ӣἤ  ₇Ἤ ӢП

ɎӀ ɏПѠᾎⱢ   ỗ

ɎCSSFɏ11/512еᵫ ӣПἭ ᾎȴ 

╓ ȴӐ  П╓ Ɫ ҭỌᵓἬצ Ṹ☺(ЛᵶѡӐ)╓

(MSCI All Country Asia ex-Japan Index)ȲӐ  ṿӣ ╓

ᵂⱢ ѩ ȴӐ  Ɫѻ ה ѹ᷾ ֯ ᴩ᷾

ЛắӐ  ╓ П ạȴ Ӑ   ֯ ứӀ Ԉѿ

ц᷾ Пԓ ϯ═צ ╓ ПЄ иכи ᾼȲT Ӑ

  Л צ═ ╓ ПἬכצи ᾼȲѹӼҠ Лצ═ ὑ

Ẕכи ᾼП ẙȴ 

Ẕ҃᷾ ╜  

ᵂⱢ ἤᾼṮׂ ἨⱢ   ֫ ẙȲӐ  Ҡ 

Лắ ạ֮═צ  ȳ   ᾬἨ Ệứן ɎҔ

╗ Ӏ Џẓɏȴ 

Ӑ   ֵҠ᷾ ᾼ10%ὑ♄ Ӏ ᾼ ẙȴṓ II

и  Aɦ᷾ ạɧ (5)◕ȴ֪ױȲӐ  Ҡ ѿ
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ҏ ẙȴױҵȲ ẙҠ פּ֥צ ạȴ 

᷾ Ȳԉᴶ Ӑ  ᴟю80%צᾼ ᷾ ὑṸ☺

ɎѡӐѿҵɏеҨᾼῖ ẙȲᴖ֯ԉᴶ ᾓϯȲӐ  ᷾ ὑ

ẙᾼ Л юὑẔ ᾼϮиПϡȴ 

ắ ᵑ  

ӣ█ ᵑ ᾼϚ Ἠֵ  ắ ᵑɎ֢ ɦ

ɧɏҠӣ ȴԉᴶױ ắ ᵑ כ

ɦ ắ ᵑɧȴ ắ ᵑᾼӭᾼ╥

ᵅ   (ᵛּרа) ד П ᾌ ᾼ

Ȳṳ цӻὔכӐ ᴕ ֪ ȲⱢ᷾ ῏ ẁ  

Ḇẓד ἤᾼ ȴ ӣᾼ ֯ ϱ╥

Ϡ ᵅɎᵀӑӇ ɏ   ế П ᾼ

ȴ 

ắ ᵑṳЛ  Ἤ ᾼ᷾ Ȳ

֪Ɫӣ ᾼҬ╥ ắ ᵑᾼ

Ȳᴖ  Ἤ ȴױ ♄ і ᾼ ќӦі

ќᾼ ắ ᵑἭ ȴ 

ϚḔ ắ Ȳ II иɦֽᴶ

ắ  ï ắ ᵑɧȴ 

ԉ᷾ ȴӐ   ֥ESGᴕ ֪ ȴӐ   ӣ ứ

Ẕ Ҡ ṓ

www.alliancebernstein.com/go/ABFCPIExclusionChartȴ 

Ӑ   ὑ цῂ П ᵑɎӘ ἤ 

8 ȲḆֵ Ȳ ṓɦ  EȸӘ ἤ  П

‹פּ ɧɏȴ 

http://www.alliancebernstein.com/go/ABFCPIExclusionChart
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  ᴥ 

  а  ắרּ  ᵑ֤   H҅ῶ ắ ᵑȴ Ϛ

Ḕ ắ Ȳ II

иɦֽᴶ ắ  ï 

ắ ᵑɧếɦ ֪  ï 

ắ ᵑ ɧ 

 

 ḕ ѡ  ╓ӱ Ѧ  

 

аרּ ắ ᵑȳ а ắ
ᵑц ắ ᵑ 

☺М ֢ ѡϯр 6:00 

 

еᵉ Ҡ֯www.alliancebernstein.com 

▲ ȴ 

 * AȳIȳS1 ắ ᵑ 

ȴ 

ADȳEDȳIDцSDѣ ắ ᵑ 

┬ѣΩ♆ц♆Ҁ 

ṓϯѝɦ ɧȴ 

*Ҕ╗ ắ ᵑ 

  

ᵑ ӣцן 1 

њװ  3 4 и 5 Ἠצ Ἃ҅ 6 

аרּ ᵑ 

A ц AD ѣ ᵑ Ɫ 5.00% 1.70%   

EDѣ ᵑ 9  1.70% 1.00% 

צ═ 0ï1 3.0%=ד 

1ï2 2.0%=ד 

2ï3 1.0%=ד 

 ѿϱ =0%ד3

I ц ID ѣ ᵑ 8 Ɫ1.50% 0.90%   

S1 ᵑ  0.90%   

SDѣ ᵑ 7     

а ᵑ 

A ц AD ѣ ᵑ Ɫ 5.00% 1.70%   

ᵑ 

A ц AD ѣ ᵑ Ɫ 5.00% 1.70%   

EDѣ ᵑ 9  1.70% 1.00% 

צ═ 0ï1 3.0%=ד 

1ï2 2.0%=ד 

2ï3 1.0%=ד 

 ѿϱ =0%ד3

ᵑ 

AD ѣ ᵑ Ɫ 5.00% 1.70%   

Ғ Є ᵑ 

AD ѣ Ғ ᵑ Ɫ 5.00% 1.70%   

 ᵑ 

AD ѣ  ᵑ Ɫ 5.00% 1.70%   

http://www.abglobal.com/
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ᵑ 

AD ѣ ᵑ Ɫ 5.00% 1.70%   

 
1  еҨȳᴩ╜ Ϣȳ’ ц љ҅ צ ᴞӐ   ậן

ϯѝɦẔ҃   ʟ еҨȳᴩ╜ Ϣȳ’ ц љ҅

ӣɧἬ ᾼ ӣȴӐ  ӼἭ ẔἬצẔ҃ ќȴṓ II иɦֽ

ᴶ ắ ɧцɦ Ғ ʟ ӣц ќɧȴ еҨБᴞ Ἥ

Ɏ᾿ᴟ еҨ҅ῶӐ ₤  ֣ắ Ϣ ҏדч ᵫⱢѦɏȲ

ὑԉᴶ ȲӐ⇔ד  ѿϯ ᵑ цᾼ ӣц ќ ɎҔ╗ II

иɦ Ғ ʟ ӣц ќɧἬ ᾼԉᴶ цἬצẔ҃ ӣц

ќȾҔ╗ ד ȲᵀЛҔ╗█ṷẔ҃ ȳ ᵁ Ɏֽנּ

ӣɏế ᵓ ɏ ҏӐ   ᵑɎц ᵑɏ ᴾӐ  

ӂᶁ⇔ד ᾼᴍиѩֽϯȸA (2.05%)ȳADѣ  

(2.05%)ȳEDѣ  (3.05%)ȳI (1.25%)ȳIDѣ  (1.25%)ȳS1 

(1.20%)ȳSDѣ (0.30%)Ȳ⁄Ӑ ₤  Ҡᴞ Ҁ еҨᾼ М

ל ɎἨ еҨ ҫᴩἭ ɏ ҏᾼ ӣц ќȴ 

  
2  ᴾ ᾼᴍиѩȴ 
3  ᴾѡӂᶁ ᾼדᴍиѩȴ █ṷ ᵑᴖṕȲ ӼҠҔ╗ќ

Ҁ и ἨẔ҃  ԇЮếὢ ẁ ᾼ ӣȴצ ᾼ Ϛ

Ḕ Ȳ II иɦ Ғ ʟ ӣц ќɧȴ 

4  ᴾѡӂᶁ ᾼדᴍиѩȴ 
5  ᴾἬ ֫ắ ᾼ ᴩ Ἠ ỞכӐױẒ ֿМ ᵅ῏ᾼצ

ᴍи Ȳṳ ắ ᾼ═צ ᴖứȴCDSCắ Ҡ

и ױ ắ ᾼӻὔ ȴᴕ ᷾ ὑCDSC

ắ ᾼ᷾ ῏ ֣Ẕ  ȴ 
6  SD ᵑϞ’ Б еҨ ӴẦ ѹ ҫᴩןậ᷾ ᾼ

᷾ ῏ȴ 
7 ὑӐ ᵑᾼ Ȳ II иɦắ ᵑ Ғ ɧ

ϛ ȴ 
8  EDѣ ᵑ(цד ᵑ)ᴞ ѡ Ϯד∟Ȳ ᵍ Ϥ

ADѣ ᵑ(цד ᵑ)Ȳ  ế еҨᶁЛ ậןױ֪

ӣȴ ϚḔ ᵑ Ȳ II иПɦֽᴶӻ Ἠ

ắ  ï CDSCắ ᾼ ɧȴ  

 

Ẕ҃ ᵑ ᴥ 

 
 ᵅ ᷾װ *  ᵅ∟ ᷾ *  ᷾ **  

ד ɎTaxe 

d'Abonnementɏ***  

аרּ ᵑ 

AцADѣ ᵑ ּרа 2,000ּרа**  а  0.05%ר750ּ 

EDѣ ᵑ ּרа 2,000ּרа**  а  0.05%ר750ּ 

IцIDѣ ᵑ ּרа 1,000,000ּרа**    0.05% 

S1 ᵑ ּרа 25,000,000ּרа**    0.01% 

SDѣ ᵑ ּרа 25,000,000ּרа**    0.01% 

а ᵑ 

AцADѣ ᵑ а 2,000 а**  750 а  0.05% 

 
 ᵅ ᷾װ *  ᵅ∟ ᷾ *  ᷾ **  

ד ɎTaxe 

d'Abonnementɏ***  

ᵑ 

AцADѣ ᵑ  2,000  750   0.05% 

EDѣ ᵑ  2,000  750   0.05% 

ᵑ 

ADѣ ᵑ  3,000  1,000   0.05% 

Ғ Є ᵑ 

ADѣ Ғ ᵑ Ғ Є  2,000Ғ  750Ғ   0.05% 

 ᵑ 

ADѣ  ᵑ   20,000  7,000   0.05% 

ᵑ 

ADѣ ᵑ  2,000  750   0.05% 

 

*  Л ӣὑᴞ ᷾ Ɏֽצɏȴ 

**  ҠӦ еҨԓ ᵍȴ 

***  ֢  ┬ủ Ҁᾼ ד ȴ 
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Ẕ҃    

ѻ ᷾ ᵑ 

צ Ӑ  Ἤ ӣѻ ᷾ ᵑᾼ ῶцӐ  Ҡ᷾

ẙцẔ҃Џẓᾼ Ȳ II иᾼɦ᷾ ᵑɧȴӐ

 ᷾ ԉᴶ ẙἨЏẓᾼ ϩȲ ắӐ  ╠ứ᷾ ӭ ц╜

II и  Aɦ᷾ ạɧἬ ᾼ ạ ứȴ 

 

┬ ȲӐ   ṿӣ  Ӣἤ ₇ȴ II и  A ứ

ᾼ (9)ᴟ(13) ᷾ ạЛ ӣὑӐ  ȴ 

Ӑ  ᷾ Ἥắῖ ᷾ Ệצᾼ ȴϚ ᴖṕȲῖӐ

᷾ ᾼ Ἠ ֪ ᵑеҨᾼ ц Ἠ֪ ὑ ᾼ

Ӏ ȳ ȳ╜ᾙцᴞ ᾭᾓᴖᾌ Ȳצ ꜙᴟ Є ᾌ

ȴױ ֪ Ҕ╗ּט Ἠ  Ӏ ϯ ᾼҠ ἤц ᵑеҨ

ד ᾼ ȴϚ᾿ѿẃȲῖ ẙᾼ  ц Ϛ֣

ὑẔ҃᷾ Џẓȴ 

Ӧὑ   ѻ ᷾ ὑṸ☺ɎѡӐѿҵɏ ᴩϢᾼ ẙȲ  

᾿ ắ ֮ ֢ ẙӀ ᾼᾌ Ȳᴖ ẙӀ

ЄсἨЄ Ȳṳắ ֮ ц╜ᾙᾼ Ἤ ȴ 

Ӑ   ἭắӀ ȳᵓ ц ᾌ ц ẙ᷾ ỆצᾼẔ҃

ȴ֪ױȲЛ ’ ᷾ ӭ Ϛứ ȳ᷾ Ӑ ѿ’

ԓἨ Ӑ ѿ ȴḕѣȳḕủἨḕדᾼ᷾ ᶁҠ ҏ

Є оȴӐ  вᾼ᷾ ṳ҅ῶᶙ ᾼ᷾ ȴ 

צ Ӑ  ѻ ᾼ ῶц ӣὑӐ  ᾼױ цẔ҃

ᾼ Ȳ II иᾼɦ ֪ ɧȴ 

ẕ₤᷾ ῏ᾼ  

Ӑ   ֥ ḖῖӐ᷾ М ᴟ  ѹ Ἥắ ᾼ

᷾ ῏ȴצ Ӑ  ╥ᵡ ֥Ẕ᷾ Ȳ᷾ ῏ Ẕ

Ӵ ȴ 

 

AȳIцS1 ắ (ц П ắ ᵑɏᴖṕȲ

еҨ ױ ắ ♆Ҁῖ ȴ֪ױȲắ

ᴾᾼԉᴶ Ϥцן ᵓ ᶁ ὑױ ắ ֢ᴞᾼ

Мч╣ȴ 

ADȳEDȳIDцSDѣ ắ (ц П ắ

ᵑɏᴖṕȲ еҨ ┬ѣΩ♆ц♆Ҁῖ ȴ еҨ ’

ד═ ắ ᵑḕ ᴯᾼ ứ Ȳṳ֪ױ ẃᴞӑל

ӣцќҏ›ᾼ ϤȳБן цӑ ן ȳ ὑד

ắ ᵑᾼӐ ȴ )Ϥן לϤן ӣцќ

ҏ)Ҡ ҅ῶ᷾ ῏ Ở᷾   ПΌ Ȳ֪ױҠ דכ

ắ ᵑḕ ᴯ П юȴ 

еҨϷҠḟứќҀᾼῖ ╥ᵡҔ╗Ἠֵ֯Є ⇔ỮҔ╗Б

Ӑᵓ ц/Ἠ╥ᵡἨֵ֯Є ⇔ϱ ὑד ắ

ᵑᾼӐ МќҀȴῖ Ҡ┬᷾ ῏ᾼ ᴞ ԛ᷾ ȴ 

еҨȳᴩ╜ Ϣȳ’ ц љ҅ ӣ 

SȳS1цSDѣ ắ ѿҵᾼἬצắ Ɏц֢ד

ắ ᵑɏᴖṕȲ еҨ┬ױ ắ ᴾᾼ

ᴞӐ   ҀϚ ד Ȳ Ɫḕѡӂᶁ

ᾼ0.05%ȴ еҨ┬SȳS1цSDѣ ắ ᴾᾼ

ᴞӐ   ҀϚ ד Ȳ Ɫ50,000ּרаἨ

ḕѡӂᶁ ᾼ0.01%Ɏѿ ᵅ῏Ɫ ɏȴ 

Ӑ  ᾼᴩ╜ Ϣ ȳ’ ц љ҅ Ϟ┬

ᾼϚ ẂᴞӐ   ҀȲṳЛ е Ὑ II

иПɦᴩ╜ Ϣȳ’ ц љ҅ ӣɧἬԝПỆứ

ӣȴױ ӣᾼ ╥ậḟὑӐ   цӻὔ ἨẔ҃

֪ȴ 

Ӵ ќ 

Ӑ  ṳ ӑ Ӵ ќȴ 

ҭ  

צ Ӑ   ҭ ᾼ ֻ∟ȲҠ֯

www.alliancebernstein.com▲ ȴ 

ҭ 

Ӑ  ὑϡ͉͉ϟדϫϚѣϮϫѡ ӴȲⱢӐ ₤  ϯᾼ

 ȴ 
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᷾ ӭ ц╜  

᷾ ӭ  

Ӑ  ᾼ᷾ ӭ ╥ ᷾ ὑ᷾ ứⱢ ᵅᴷᾼѡӐе

Ҩᾼῖ ẙ ֥ѿ Ḗ  Ӑ ȴ ᴖṕȲɦѡӐеױ

Ҩɧ╓(i)ὑѡӐ ҌἨכӴȳἨ(ii)ὑѡӐכӴṳ ᴩ ♄

ȲἨ(iii)ὑѡӐ Ṷ и ♄ ᾼеҨȴ 

᷾ ⁄ц ᶧ 

᷾ ⱢȲױ еҨᾼῖ ч╣ẔỆצ ȴ᷾

ὑῖ ᷾ ᾼ Ӑ Ѡᾎ ╥ ẙ ┬ 

flᵓ› ᾼв֯ ᾼ …ẃꜜứ ȴױѠᾎ Ԓ

Ḗ ᵑϚṆԝ Ɫᴷ ᵅᾼѡӐ ẙȲ ֪ⱢẔ ד

ὑӑẃflᵓ ϩᴖṕ Ɫᵮіȴ֪ױȲ ԍ flᵓц ϩ

╥ Ӑ Ѡᾎᾼ їȴ  

Ӕ ӀᾓϯȲӐ   ᷾ ὑּפӦ30ᴟ50 еҨ ᾼ᷾כ

֥ȴ 

᷾ ᾼ иέ֯−Є ⇔ϱṼ Єᾼв ṅЊשׁ ц

ӐеҨцᴩ ᴩ֝דṅȴӦὑ֯שׁ вȲԓ ֢֮ᾼеҨ ẓ

צ ᴿᾼflᵓцӀ о Ȳ╝᷾ ᾼиέ ┬ԓ ᴩ

Њ иȲᴖ┬֮ Ἠ ᵑ иȴеҨцᴩ иέ ṅשׁ

ѿ ứצ ṅѡӐеҨȲѿשׁה еҨὑӑẃХד

ᾼflᵓȳ  ☼ ц ϩȴֽеҨ цֵ ȲиέЊ

֢ ᴩиέȲ Ԍ еҨᾼ ₇Ἠὢ ὑ цӑẃ

ᾼ Ḗḟứ֪ ȲⱢ еҨ∂Ӵ ֥ ȴиέ Ӽ ᴷ е

Ҩ֯ᾨậӀ ᴾצ ӣᾼứ ȴ ∟Ȳ ֢еҨ╟ᴩԍ

ᾼ ц ϩ ᴩ ᴷȲⱢиέ ẁ Ғ ȴ  

᷾ еҨᾼв֯ цῖ П ᾼ Ḗ

ᵅᴷᾼצ ẙȲ ЄᾼеҨ Ɫ… ᵅᴷ῏ȴ 

᷾ ֯ḟứⱢ   ֢ ẙᾼ Ȳᴕ  ᾼ

֥ ᴥȴ᷾ ᾼứ иέ ∂Ӵ ц ᶮѿ ’

  ֥ᾼ ц Бצ ậ ӂ ȴ ᴷ ᴩ М

ἤȳᴷ ᵅ ⇔ц᷾ ӭП ᾼẔ҃ЛὙ ᾼ ᴿ Ȳ᷾

ẓᵮіϩṳҠи   ᾼ ẙȲѿ Ḗ

  ᾌ ᴟ ᵅȴ 

Ӏ Ὼ ṶԈἨ ᾼ ȳ ч Ҡ ҆еҨӭ›ᾼῖ

цв֯ ᴷ ӢɎᴟю иɏ ȴⱢ ᵅ֯ ч

ҏ › Ϥᴷ ᵅ ẙᾼ Ȳ᷾ Ӽ иέЊ ᾼ

flᵓ цד ɎӼ Ɫɦ ϩɧɏȲѿכ

ц ҏ ẙȴ 

Ẕ҃᷾ ╜  

ᵂⱢ ἤᾼṮׂ ȲἨⱢ   ֫ ẙȲӐ  Ҡ

ạ֮═צ  ȳ   ᾬἨ Ệứן ɎҔ╗ Ӏ

Џẓɏȴ 

Ӑ   ֵҠ᷾ ᾼ10%ὑ♄ Ӏ ᾼ ẙȴṓ II

и  Aɦ᷾ ạɧ (5)◕ȴ֪ױȲӐ  Ҡ ѿ ҏ

ẙȴױҵȲ ẙҠ פּ֥צ ạȴ 

᷾ Ȳԉᴶ Ӑ  ᴟю80%צᾼ ᷾ ὑѡӐ

еҨᾼῖ ẙȲᴖ֯ԉᴶ ᾓϯȲӐ  ᷾ ὑ ẙᾼ

Л юὑẔ ᾼϮиПϡȴ 

צ ᷾ ֥ ц ᶾҾҠᵓӣҔ╗ӻὔἬ цἇ

Ӏ Ӣἤ ₇ȲҔ╗ӻ ȳ ȳ ц ӻὔȴ  

Ṽ SFT ứП Ὑ⇔ ḖȲϯῶ ӱɎֽ ӣɏӐ  

Ṷ ẙ ӻὔɎᵛ ẙ ӻὔȳ  ֫Ầ ц

  ֫Ầ ɏɎɦSFTɧɏѿц ӻ ц/ἨẔ҃ẓ ᴿ

ᴥП  ӢЏẓɎɦTRSɧɏП ц Є ⇔Ȳṳ

Ὑ֯ ứ ᾓϯױѩẂҠ Ḇ ȴ 

ӻὔ  ᴷ  Є  

TRS 0%-10% 25% 

  ֫Ầ ц  ֫

Ầ  
Л ӣ Л ӣ 

ẙ ӻὔ 0%-10% 25% 

 

צ SFTцTRSПḆֵ Ȳ ṓɦ  Cȸ ὑ  ӢЏ

ẓȳ  ᶾ цЏẓц ’₇ П ҵ ɧȴ 

ắ ᵑ 

ӣ█ ᵑ ᾼϚ Ἠֵ  ắ ᵑɎ֢

ɦ ɧɏҠӣ ȴԉᴶױ ắ

ᵑ ɦכ ắ ᵑɧȴ ắ

ᵑᾼӭᾼ╥ ᵅ   Ɏᵛѡ ɏ ד

П ᾌ ᾼ Ȳṳ цӻὔכӐ ᴕ ֪ Ȳ

Ɫ᷾ ῏ ẁ   Ḇẓד ἤᾼ ȴ

ӣᾼ ֯ ϱ╥ Ϡ ᵅɎᴖ ɏ  

ế П ᾼ ȴ 

ắ ᵑṳЛ  Ἤ ᾼ᷾ Ȳ

֪Ɫӣ ᾼҬ╥ ắ ᵑᾼ

Ȳᴖ  Ἤ ȴױ ♄ і ᾼ ќӦі

ќᾼ ắ ᵑἭ ȴ 

ϚḔ ắ Ȳ II иɦֽᴶ

ắ  ï ắ ᵑɧȴ 

ȴӣὑ ṿӣ Ӣἤ  ₇Ἤ ӢП ɎӀ

ɏПѠᾎⱢ   ỗ ɎCSSFɏ

11/512еᵫ ӣПἭ ᾎȴȴ 

╓ ȴӐ  П╓ Ɫὧ Ϛ ╓ (TOPIX Index)ȴӐ  ṿ

ӣ ╓ ᵂⱢ ѩ ȴӐ  Ɫѻ ה ѹ᷾ ֯

ᴩ᷾ ЛắӐ  ╓ П ạȴ Ӑ   ֯ ứӀ

Ԉѿц᷾ Пԓ ϯ═צ ╓ ПЄ иכи

ᾼȲᵀӐ   Л צ═ ╓ ПἬכצи ᾼȲѹӼҠ

Лצ═ ὑẔכи ᾼП ẙȴ 

ԉ᷾ ȴӐ   ֥ESGᴕ ֪ ȴӐ   ӣ ứ

Ẕ Ҡ ṓ

www.alliancebernstein.com/go/ABFCPIExclusionChartȴ 

Ӑ   ὑ цῂ П ᵑɎӘ ἤ 

8 ȲḆֵ Ȳ ṓɦ  EȸӘ ἤ  П

‹פּ ɧɏȴ 

http://www.alliancebernstein.com/go/ABFCPIExclusionChart
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  ᴥ 

   ắ ᵑ֤

 

H҅ῶ ắ ᵑȴ  

ϚḔ ắ Ȳ

II иɦֽᴶ ắ  ï 

ắ ᵑɧếɦ ֪

 ï ắ ᵑ

ɧȴ 

ɦ   ɧ ѡ   

 ḕ ѡ  ╓ӱ Ѧ  ☺М ֢ ѡϯр6:00 

 

еᵉ ᷾ ῏ ᴩ еҨ  *  AȳIц S1 ắ ᵑ 

ȴ 

ADцSDѣ ắ ᵑ 

┬ѣΩ♆ц♆Ҁ 

ṓϯѝɦ ɧȴ 

*Ҕ╗ ắ ᵑ 

ן֫ ֫ Ɏ ֫ ҟԉᴶ ӣἨ

צ Ἃ҅ ɏӦ’ ἨẔ҅

Ϣὑҳ ѡвќҀȴ  צ ֫

ᾼ ϚḔ Ȳ ϡ Пɦֽ

ᴶ ֫ắ ɧȴ 

ᵑ ӣцן 1 

њװ 
̞
 

̟ и
̠
 Ἠצ Ἃ҅

̡
 

ѡ ᵑ 

AцADѣ ᵑ Ɫ5.00% 1.50%   

I ᵑ
̣
 Ɫ1.50% 0.70%   

SDѣ ắ
̢
     

а ᵑ 

A ᵑ Ɫ5.00% 1.50%   

аרּ ᵑ 

A ᵑ Ɫ5.00% 1.50%   

S1 ᵑ  0.65%   

а ᵑ 

A а ᵑ Ɫ5.00% 1.50%   

аרּ ᵑ 

AцADѣ аרּ ᵑ Ɫ5.00% 1.50%   

Iּרа ᵑ7 Ɫ1.50% 0.70%   

S1ּרа ᵑ  0.65%   

ᵑ 

ADѣ ᵑ Ɫ5.00% 1.50%   

ᵑ 

ADѣ ᵑ Ɫ5.00% 1.50%   

 ᵑ 

ADѣ  ᵑ Ɫ5.00% 1.50%   

 



 

 

1  еҨȳᴩ╜ Ϣȳ’ ц љ҅ צ ᴞӐ   ậϯן

ѝɦẔ҃   ʟ еҨȳᴩ╜ Ϣȳ’ ц љ҅

ӣɧἬ ᾼ ӣȴӐ  ӼἭ ẔἬצẔ҃ ќȴṓ II иɦֽᴶ

ắ ɧцɦ Ғ ʟ ӣц ќɧȴ еҨБᴞ Ἥ Ɏ᾿

ᴟ еҨ҅ῶӐ ₤  ֣ắ Ϣ ҏדч ᵫⱢѦɏȲ ὑԉᴶ

ȲӐ⇔ד  ѿϯ ᵑ цᾼ ӣц ќ ɎҔ╗ II иɦ Ғ

ʟ ӣц ќɧἬ ᾼԉᴶ цἬצẔ҃ ӣц ќȾҔ╗

ד ȲᵀЛҔ╗█ṷẔ҃ ȳ ᵁ Ɏֽנּ ӣɏế ᵓ ɏ

ҏӐ   ᵑ(ц П ᵑɏ ᴾӐ   ӂᶁ⇔ד

ᾼᴍиѩиᵑⱢȸA (1.70)ȳAD (1.70)ȳI (0.90%)ȳS1 (0.80%)ц

SD (0.15%)Ȳ⁄Ӑ ₤  Ҡᴞ Ҁ еҨᾼ Мל ɎἨ е

Ҩ ҫᴩἭ ɏ ҏᾼ ӣц ќȴ 
2  ᴾ ᾼᴍиѩȴ 

3  ᴾḕѡӂᶁ ᾼדᴍиѩȴ █ṷắ ᴖṕȲ Ӽ

ҠҔ╗ќҀ и ἨẔ҃  ԇЮếὢ ẁ ᾼ ӣȴצ

ᾼ ϚḔ Ȳ II иɦ Ғ ʟ ӣц ќɧȴ 
4  ᴾḕѡӂᶁ ᾼדᴍиѩȴ 
5  ᴾἬ ֫ắ ᾼ ᴩ Ἠ ỞכӐױẒ ֿМ ᵅ῏

ᾼצ ᴍиѩȲṳ Ѿ ắ ᾼ═צ ᴖứȴCDSCắ

Ҡ и ױ ắ ᾼӻὔ ȴᴕ ᷾

ὑCDSCắ ᾼ᷾ ῏ ֣Ẕ  ȴ 
6  SD ᵑϞ’ Б еҨ ӴẦ ѹ ҫᴩןậ᷾

ᾼ ᷾ ῏ȴ 
7  ὑӐ ᵑᾼ Ȳ II иɦắ ᵑ Ғ

ɧϛ ȴ 
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Ẕ҃ ᵑ ᴥ 

 
 ᵅ ᷾װ *  ᵅ∟ ᷾ *  ᷾ **  

ד ɎTaxe 

d'Abonnementɏ***  

ѡ ᵑ 

A ᵑ ѡ  200,000ѡ  80,000ѡ   0.05% 

ADѣ ᵑ ѡ  200,000ѡ  80,000ѡ   0.05% 

I ᵑ ѡ  100,000,000ѡ **    0.05% 

SDѣ ᵑ ѡ  2,500,000,000ѡ **    0.01% 

а ᵑ 

A ᵑ а 2,000 а 750 а  0.05% 

аרּ ᵑ 

A ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

S1 ᵑ ּרа 25,000,000ּרа**    0.01% 

 
 ᵅ ᷾װ *  ᵅ∟ ᷾ *  ᷾ **  

ד ɎTaxe 

d'Abonnementɏ***  

а ᵑ 

A а ᵑ а 2,000 а 750 а  0.05% 

аרּ ᵑ 

AцADѣ аרּ ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

Iּרа ᵑ ּרа 1,000,000ּרа   0.05% 

S1ּרа ᵑ ּרа 25,000,000ּרа   0.01% 

ᵑ 

ADѣ ᵑ  2,000  750   0.05% 

ᵑ 

ADѣ ᵑ  3,000  1,000   0.05% 

 ᵑ 

ADѣ  ᵑ   20,000  7,000   0.05% 

 

*  Л ӣὑᴞ ᷾ Ɏֽצɏȴ 

**  ҠӦ еҨԓ ᵍȴ 

***  ֢  ┬ủ Ҁᾼ ד ȴ
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Ẕ҃    

ѻ ᷾ ᵑ 

צ Ӑ  Ἤ ӣѻ ᷾ ᵑᾼ ῶцӐ  Ҡ᷾ ᾼ

ẙцẔ҃Џẓᾼ Ȳ II иᾼɦ᷾ ᵑɧȴӐ

 ᷾ ԉᴶ ẙἨЏẓᾼ ϩȲ ắӐ  ╠ứ᷾ ӭ ц

╜ II и  Aɦ᷾ ạɧἬ ᾼ ạ ứȴ 

 

Ӑ  ᷾ Ἥắ ᾼῖ ᷾ Ệצᾼ ȴϚ ᴖṕȲῖ

᷾ ᾼ Ἠ ֪ ᵑеҨᾼ ц Ἠ֪ ὑ ᾼ

Ӏ ȳ ȳ╜ᾙцᴞ ᾭᾓᴖᾌ Ȳצ ꜙᴟ Є ᾌ

ȴױ ֪ Ҕ╗ּט Ἠ  Ӏ ϯ ц ᵑеҨד ᾼ

ȴϚ᾿ѿẃȲῖ ẙᾼ  ц Ϛ֣ ὑẔ҃

᷾ Џẓȴ 

Ӧὑ   ѻ ᷾ ὑѡӐ ᴩϢᾼ ẙȲ   ᾿ ắѡӐ

ẙӀ ᾼᾌ ȲᴖѡӐ ẙӀ ЄсἨЄ Ȳṳ

ắѡӐ ц╜ᾙᾼ Ἤ ȴ 

Ӑ   ἭắӀ ȳᵓ ц ᾌ ц ẙ᷾ ỆצᾼẔ҃

ȴ֪ױȲЛ ’ ᷾ ӭ ȳ᷾ Ӑ ѿ’ԓ

Ἠ Ӑ ѿ ȴḕѣȳḕủἨḕדᾼ᷾ ᶁҠ ҏ

Є оȴӐ  вᾼ᷾ ṳ҅ῶᶙ ᾼ᷾ ȴ 

צ Ӑ  ѻ ᾼ ῶц ӣὑӐ  ᾼױ цẔ҃

ᾼ Ȳ II иᾼɦ ֪ ɧȴ 

ẕ₤᷾ ῏ᾼ  

Ӑ   ֥ Ḗῖ ᷾ М ᴟ  ѹ Ἥắ ᾼ

᷾ ῏ȴצ Ӑ  ╥ᵡ ֥Ẕ᷾ Ȳ᷾ ῏ Ẕ

Ӵ ȴ 

 

AȳI цS1 ắ (ц П ắ ᵑɏᴖṕȲ

еҨ ắ ♆Ҁῖ ȴ֪ױȲắ ᴾ

ᾼԉᴶ Ϥцן ᵓ ᶁ ὑױ ắ ֢ᴞᾼ

Мч╣ȴ 

ADцSDѣ ắ (ц П ắ ᵑɏᴖ

ṕȲ еҨ ┬ѣΩ♆ц♆Ҁῖ ȴ еҨ ד═’ ắ

ᵑḕ ᴯᾼ ứ Ȳṳ֪ױ ẃᴞӑל ӣц

ќҏ›ᾼ ϤȳБן цӑ ן ȳ ὑד ắ

ᵑᾼӐ ȴ )Ϥן לϤן ӣцќҏ)Ҡ ҅

ῶ᷾ ῏ Ở᷾   ПΌ Ȳ֪ױҠ דכ ắ

ᵑḕ ᴯ П ю 

еҨϷҠḟứќҀᾼῖ ╥ᵡҔ╗Ἠֵ֯Є ⇔ỮҔ╗Б

Ӑᵓ ц/Ἠ╥ᵡἨֵ֯Є ⇔ϱ ὑד ắ

ᵑᾼ ӐМќҀȴῖ Ҡ┬᷾ ῏ᾼ ᴞ ԛ᷾ ȴ 

еҨȳᴩ╜ Ϣȳ’ ц љ҅ ӣ 

S1цSDѣ ắ Ɏц П ắ ᵑɏѿ

ҵᾼἬצắ (ц П ắ ᵑ)ᴖṕȲ е

Ҩ┬ױ ắ ᴾᾼ ᴞӐ   ҀϚ ד

Ȳ Ɫḕѡӂᶁ ᾼ0.05%ȴ еҨ┬S1цSDѣ

ắ (ц П ắ ᵑ) ᴾᾼ

ᴞӐ   ҀϚ ד Ȳ Ɫ50,000ּרаἨḕѡӂᶁ

ᾼ0.01%Ɏѿ ᵅ῏Ɫ ɏȴ 

 ᾼᴩ╜ Ϣ ȳ’ ц љ҅ Ϟ┬ ᾼϚ

Ẃᴞ   ҀȲṳЛ е Ὑ IIи

Пɦᴩ╜ Ϣȳ’ ц љ҅ ӣɧἬԝПỆứ

ӣȴױ ӣᾼ ╥ậḟὑӐ   цӻὔ ἨẔ҃

֪ȴ 

Ӵ ќ 

Ӑ  ṳ ӑ Ӵ ќȴ 

ҭ  

צ Ӑ   ҭ ᾼ ֻ∟ȲҠ֯

www.alliancebernstein.com▲ ȴ 

ҭ 

Ӑ  ὑϡOOХדϫϡѣϫХѡ ӴȲᵂⱢӐ ₤  ϯᾼ

 ȴ

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

http://www.abglobal.com/
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᷾ ӭ ц╜  

᷾ ӭ  

Ӑ  ᾼ᷾ ӭ Ɫ  Ӑ ȴ 

᷾ ⁄ế ᶧ 

Ӑ   Ẕ ᾼᴟю80%᷾ ὑ ẁМ еҨ Ȳ

ᴖ᷾ Ɫ Ӑϱ֯ӑẃẓ ᵅᾌ ἤц юϯ ᾼ

צ ẙȲѿ ᷾ ӭ ȴ᷾ ӣẔᴞצП ц

₤ȲѿцẔ ᷾ ֥ᾼᵒ ц ẃ∂Ӵ ₇ ȳ

ứἤц֥ П᷾ ֥ȴ᷾ Ḗ֯ ẞ᷾ ӭ П֝

Ȳ ᾌ ἤ ὑ ҭỌᵓМ ╓  MSCI China Index)(аרּ)

USD)ȴ 

ɦМ еҨɧϞ╓ еҨȸ(i)ὑМ ҌἨכӴȷἨ(ii)ὑМ כ

Ӵṳ Ṷ ♄ ȷἨ(iii)ὑМ ṶЄ и ♄ ȷἨ(iv)Ἤ

Ṷ ♄ ắМ Ἤ ȴ 

Ӑ  Ҡ᷾ ὑԉᴶẓ Ӑ ϩᾼМ еҨȳ ᵑц

ẙ ᵑȴ 

Ӑ  ṳӑ ạ Ẕ и ᷾ ὑѿ█Ϛ ứ ᾼ ẙȲ

ᴖѹӐ  ᾼЄ и ᷾ ὑּרа ᾼ ẙȴ 

Ӑ  Ҡ Ϛ Ἠֵ ẁМ ᷾ П ӐӀ ạ᷾

ὑМ AῖȲҔ╗ ῖ Ӏ ӻὔФ Ф ạɎɦ ɧɏȳ

ῖ Ӏ ӻὔФ Ф ạɎɦ ɧȲ ֥ ɦМ

ạɧ)Ȳѿц֥ ҵ ᷾ Ϣ ạȴ ϚḔϠ М Ӑ

Ӏ Ȳ Ӑ ₤  Ϛ ɦ ֪ ɧПɦ

ʟМ ɧȴ 

Ẕ҃᷾ ╜  

ᵂⱢ ἤᾼṮׂ ἨⱢ ֫ ȲӐ  Ҡ ạ֮═צ

 ȳ   ᾬἨ Ệứן ɎҔ╗ Ӏ Џẓɏȴ 

Ӑ   ֵҠ᷾ ᾼ10%ὑЛẓ♄ Ӏ ᾼ ẙȴṓ II

и  Aɦ᷾ ạɧ (5)◕ȴ֪ױȲӐ  Ҡ ѿ ҏ

ẙȴױҵȲ ẙҠ פּ֥צ ạȴ 

  ӢἤЏẓ/צ ᷾ ֥ ᶾҾ 

Ӑ  Ҡṿӣ ӢἤЏẓȲ ẞ ȳצ ᷾ ֥ ἨẔ҃

ᾼӭᾼȴױ   ӢἤЏẓцצ ᷾ ֥ ᶾҾ

Ҡ Ҕ╗ȲᵀЛ ὑӻὔἬ цἇ Ӏ ӢἤЏẓȲҔ╗ӻ

ȳ ȳ ȳ╓ ц ӻὔɎҔ╗ ֥

 ɏȴפּ

Ṽ SFT ứП Ὑ⇔ ḖȲϯῶ ӱɎֽ ӣɏӐ  

Ṷ ẙ ӻὔɎᵛ ẙ ӻὔȳ  ֫Ầ ц  ֫Ầ

ɏɎɦSFTɧɏѿц ӻ ц/ἨẔ҃ẓ ᴿ ᴥП 

ӢЏẓɎɦTRSɧɏП ц Є ⇔Ȳṳ Ὑ֯ ứ ᾓϯױ

ѩẂҠ Ḇ ȴ 

 

ӻὔ  ᴷ  Є  

TRS 0%-10% 25% 

  ֫Ầ ц  ֫

Ầ  
Л ӣ Л ӣ 

ẙ ӻὔ 0%-10% 25% 

 

צ SFTцTRSПḆֵ Ȳ ṓɦ  Cȸ ὑ  ӢЏ

ẓȳ  ᶾ цЏẓц ’₇ П ҵ ɧȴ 

 

ӣὑ ṿӣ Ӣἤ  ₇Ἤ ӢП ɎӀ ɏ

ПѠᾎⱢ   ỗ ɎCSSFɏ11/512 е

ᵫ ӣПἭ ᾎȴ 

╓ ȴӐ  П╓ Ɫ ҭỌᵓМ ╓  MSCI)(аרּ)

China Index USD)ȴӐ  ṿӣ ╓ ᵂⱢ ѩ ѿцᾌ

ἤ ȴӐ  Ɫ ѹ᷾ ֯ ᴩ᷾ Л

ắӐ  ╓ П ạȴ Ӑ   ֯ ứӀ Ԉѿц᷾

Пԓ ϯ═צ ╓ ПЄ иכи ᾼȲᵀӐ

  Л צ═ ╓ ПἬכצи ᾼȲѹӼҠ Лצ═ ὑ

иכ ᾼП ẙȴ 

ắ ᵑ 

ӣ█ ᵑ ᾼϚ Ἠֵ  ắ ᵑɎ֢

ɦ ɧɏҠӣ ȴԉᴶױ ắ

ᵑ ɦכ ắ ᵑɧȴ ắ

ᵑᾼӭᾼ╥ ᵅ   Ɏᵛּרаɏ ד

П ᾌ ᾼ Ȳṳ цӻὔכӐ ᴕ ֪ Ȳ

Ɫ᷾ ῏ ẁ   Ḇẓד ἤᾼ ȴ

ӣᾼ ֯ ϱ╥ Ϡ ᵅɎᴖ ɏ  

ế П ᾼ ȴ 

ắ ᵑṳЛ  Ἤ ᾼ᷾ Ȳ

֪Ɫӣ ᾼҬ╥ ắ ᵑᾼ

Ȳᴖ  Ἤ ȴױ ♄ і ᾼ ќӦі

ќᾼ ắ ᵑἭ ȴ 

ϚḔ ắ Ȳ II иɦֽᴶ

ắ  ï ắ ᵑɧȴ 

ԉ᷾ ȴӐ   ֥ESGᴕ ֪ ȴӐ   ӣ ứ

Ẕ Ҡ ṓ

www.alliancebernstein.com/go/ABFCPIExclusionChartȴ 

Ӑ   ὑ цῂ П ᵑɎӘ ἤ 

8 ȲḆֵ Ȳ ṓɦ  EȸӘ ἤ 

П ‹פּ ɧɏȴ 
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  ᴥ 

  а  ắרּ  ᵑ

֤  

H҅ῶ ắ ᵑȴ  ϚḔ

ắ Ȳ II и

ɦֽᴶ ắ  ï ắ

ᵑɧếɦ ֪  ï ắ

ᵑ ɧȴ 

 ḕ ѡ  ╓ӱ Ѧ  Ἤצắ ᵑ 

☺М ֢ ѡϯр6:00 

 

еᵉ Ҡ֯www.alliancebernstein.com▲  

 

 *  AȳIȳS ц S1ắ ᵑ 

ȴ 

ADѣ ắ ᵑ 

┬ѣΩ♆ц♆Ҁ 

ṓϯѝɦ ɧȴ 

*Ҕ╗ ắ ᵑ 

  

ᵑ ӣцן 1 

њװ  3 4 и 5 Ἠצ Ἃ҅ 6 

аרּ ᵑ 

AцADѣ ᵑ Ɫ 5.00% 1.70%   

I ᵑ8 Ɫ1.50% 0.90%   

S ᵑ7     

S1 ᵑ  0.75%   

а ᵑ 

A ᵑ Ɫ5.00% 1.70%   

а ᵑ 

ADѣ а ᵑ Ɫ5.00% 1.70%   

ᵑ 

ADѣ ᵑ Ɫ5.00% 1.70%   

ᵑ 

ADѣ ᵑ Ɫ5.00% 1.70%   

 ᵑ 

ADѣ  ᵑ Ɫ5.00% 1.70%   

 
1  еҨȳᴩ╜ Ϣȳ’ ц љ҅ צ ᴞӐ   ậϯן

ѝɦẔ҃   ʟ еҨȳᴩ╜ Ϣȳ’ ц љ҅ ӣɧ

Ἤ ᾼ ӣȴӐ  ӼἭ ẔἬצẔ҃ ќȴṓ II иɦֽᴶ ắ

ɧцɦ Ғ ʟ ӣц ќɧȴ еҨБᴞ Ἥ Ɏ᾿ᴟ

еҨ҅ῶӐ ₤  ֣ắ Ϣ ҏדч ᵫⱢѦɏȲ ὑԉᴶ Ȳ⇔ד

Ӑ  ѿϯ ᵑ цᾼ ӣц ќ ɎҔ╗ II иɦ Ғ ʟ ӣ

ц ќɧἬ ᾼԉᴶ цἬצẔ҃ ӣц ќȲҔ╗ ד Ȳ

ᵀЛҔ╗█ṷẔ҃ ȳ ᵁ Ɏֽנּ ӣɏế ᵓ ɏ ҏӐ  

ѿϯ ᵑ(ц П ᵑɏ ᴾӐ   ӂᶁ⇔ד ᾼᴍ

иѩȸA (1.99 %)ȳAD (1.99 %)ȳI (1.19%)ȳS (0.16%)ȳS1 (0.91%)Ȳ⁄

Ӑ ₤  Ҡᴞ Ҁ еҨᾼ Мל ɎἨ еҨ ҫᴩἭ ɏ

ҏᾼ ӣц ќȴ 
2  ┬ᴾ ᾼᴍиѩ ȴ 

3  ┬ᴾḕѡӂᶁ ᾼדᴍиѩ ȴ █ṷ ᵑᴖṕȲ ӼҠ

Ҕ╗ќҀ и ἨẔ҃  ԇЮếὢ ẁ ᾼ ӣȴצ ᾼ

ϚḔ Ȳ II иɦ Ғ ʟ ӣц ќɧȴ 
4  ᴾḕѡӂᶁ ᾼדᴍиѩ ȴ 
5  ┬ᴾἬ ֫ắ ᾼ ᴩ Ἠ ỞכӐױẒ ֿМ ᵅ῏ᾼצ

ᴍиѩ Ȳṳ Ѿ ắ ᾼ═צ ᴖứȴCDSCắ

Ҡ и ױ ắ ᾼӻὔ ȴᴕ ᷾ ὑCDSC

ắ ᾼ᷾ ῏ ֣Ẕ  Ϡ ȴ 
6  S ᵑϞ’ Б еҨ ӴẦ ѹ ҫᴩןậ᷾ ᾼ

᷾ ῏ȴ 
7  ὑӐ ᵑᾼ Ȳ II иɦắ ᵑ Ғ ɧϛ ȴ 
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Ẕ҃ ᵑ ᴥ 

 
 ᵅ ᷾װ *  ᵅ∟ ᷾ *  ᷾ **  

ד ɎTaxe 

d'Abonnementɏ***  

аרּ ᵑ 

AцADѣ ᵑ 

 
 а  0.05%רа 750ּרа 2,000ּרּ

I ᵑ ּרа 1,000,000ּרа**    0.05% 

S ᵑ ּרа 25,000,000ּרа**    0.01% 

S1 ᵑ ּרа 25,000,000ּרа**    0.01% 

а ᵑ 

A ᵑ 

 
а 2,000 а 750 а  0.05% 

 
 ᵅ ᷾װ *  ᵅ∟ ᷾ *  ᷾ **  

ד ɎTaxe 

d'Abonnementɏ***  

а ᵑ 

ADѣ а ᵑ а 2,000 а 750 а  0.05% 

ᵑ 

ADѣ ᵑ  2,000  750   0.05% 

ᵑ 

ADѣ ᵑ  3,000  1,000   0.05% 

 ᵑ 

ADѣ  ᵑ   20,000  7,000   0.05% 

 
*   Л ӣὑᴞ ᷾ Ɏֽצɏȴ   
 **  ҠӦ еҨԓ ᵍȴ 

*** ֢  ┬ủ Ҁᾼ ד ȴ 
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Ẕ҃    

ѻ ᷾ ᵑ 

צ Ӑ  Ἤ ӣѻ ᷾ ᵑᾼ ῶцӐ  Ҡ᷾

ẙцẔ҃Џẓᾼ Ȳ II иᾼɦ᷾ ᵑɧȴӐ  

᷾ ԉᴶ ẙἨЏẓᾼ ϩȲ ắӐ  ╠ứ᷾ ӭ ц╜

II и  Aɦ᷾ ạɧἬ ᾼ ạ ứȴ 

 

Ӑ  Ҡ ṿӣ  ӢἤЏẓȴ IIи  A ứᾼ (9)

ᴟ(13)᷾ ạЛ ӣὑӐ  ȴ 

᷾ М ῖ ẙ ẓצ ứ ᴕ ȲЛ֝ὑ᷾

צ П ἨӀ ȲẂֽ ЄП╜ᾙȳ ȳ ȳҵ ȳ

☼ ἤц ȴ ᷾ М צ П Ȳ ṓӐ ₤  

Ϛ Мɦ ֪  ï ʟМ ɧȴ 

Ӑ   ἭắӀ ȳᵓ ц ᾌ ц ẙ᷾ ỆצᾼẔ҃

ȴ֪ױȲЛ ’ ᷾ ӭ ȳ᷾ Ӑ ѿ’ԓἨ

Ӑ ѿ ȴḕѣȳḕủἨḕדᾼ᷾ ᶁҠ ҏ Є

оȴӐ  вᾼ᷾ ṳ҅ῶᶙ ᾼ᷾ ȴ 

צ Ӑ  ѻ ᾼ ῶц ӣὑӐ  ᾼױ цẔ҃

ᾼ Ȳ ϯѝ II иᾼɦ ֪ ɧȴ 

ẕ₤᷾ ῏ᾼ  

Ӑ   ֥ Ḗῖ ᷾ М ᴟ  ѹ Ἥắ ᾼ

᷾ ῏ȴצ Ӑ  ╥ᵡ ֥Ẕ᷾ Ȳ᷾ ῏ Ẕ

Ӵ ȴ 

 

AȳIȳSцS1 ắ ᴖṕȲ еҨ ױ ắ

♆Ҁῖ ȴ֪ױȲắ ᴾᾼԉᴶ Ϥцן

ᵓ ᶁ ὑױ ắ ֢ᴞᾼ Мч╣ȴ 

ADѣ ắ (ц П ắ ᵑɏᴖṕȲ

еҨ ┬ѣΩ♆ц♆Ҁῖ ȴ еҨ ד═’ ắ

ᵑḕ ᴯᾼ ứ Ȳṳ֪ױ ẃᴞӑל ӣцќҏ›

ᾼ ϤȳБן цӑ ן ȳ ὑד ắ ᵑᾼ

Ӑ ȴ )Ϥן לϤן ӣцќҏ)Ҡ ҅ῶ᷾

῏ Ở᷾   ПΌ Ȳ֪ױҠ דכ ắ ᵑḕ

ᴯ П юȴ 

еҨϷҠḟứќҀᾼῖ ╥ᵡҔ╗Ἠֵ֯Є ⇔ỮҔ╗Б

Ӑᵓ ц/Ἠ╥ᵡἨֵ֯Є ⇔ϱ ὑד ắ

ᵑᾼ ӐМќҀȴῖ Ҡ┬᷾ ῏ᾼ ᴞ ԛ᷾ ȴ 

еҨȳᴩ╜ Ϣȳ’ ц љ҅ ӣ 

SцS1 ắ ѿҵᾼἬצắ ᴖṕȲ еҨ┬ױ

ắ ᴾᾼ ᴞӐ   ҀϚ ד Ȳ

Ɫḕѡӂᶁ ᾼ0.05%ȴ 

Ӑ  ᾼᴩ╜ Ϣ ȳ’ ц љ҅ ᴞӐ  

┬ѣ Ҁȴױ ӣЛ е Ὑ IIиПɦᴩ╜

Ϣȳ’ ц љ҅ ӣɧἬԝПỆứ ӣȴױ

ӣᾼ ╥ậḟὑӐ   цӻὔ ἨẔ҃ ֪ȴ  

Ӵ ќ 

Ӑ  ṳ ӑ Ӵ ќȴ 

ҭ  

צ Ӑ   ҭ ᾼ Ҡ www.alliancebernstein.comȴ 

ҭ 

Ӑ  ὑϚϟϟϝדϟѣϥѡכӴȲⱢACM New Alliance ϯ

ᾼ  Ȳ ∟ѿЄМ  П֤ẆϤӐ ₤  вȲᴞϡ͉͉

ϝדϚѣϮϫϚѡ Ӣ ȴӐ  ὑϡ͉ϚҳדϚѣϮϫϚѡ

Ḇ֤ⱢМ  ȴӐ  ὑϡ͉ϡ͉דХѣϡϫϟѡḆ

֤Ɫ -М оᾌ ῖ  ȴ

 

http://www.abglobal.com/
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ʟ ẙ  (  П ẃ Ҡ ⱢӐ ) 
᷾ ӭ ц╜  
᷾ ӭ  

Ӑ  ᾼ᷾ ӭ ╥ ѻ ᷾ ὑѿ֢ ᾼ᷾ ᵑ

Ệứן ẙȲ ẞ ᷾ ȴ  ᾼ ᷾ Ϛ

Ҕ╗ᵓ цῖ ϤȲן Ҕ╗ ӭц Ӑ ɎҔ╗

  ẙ ᾼ ц ᾌ ᾼẔ҃כ ц ɏȴӔ

ӀᾓϯȲ   Люὑ70%ᾼ ᷾ ὑѿ  

ᾼ ẙἨ   ᾼ ẙȴ 

᷾ ⁄ц ᶧ 

 Ҡ Ӧѻ ἨẔ҃╜ἈἨӀ ԍ ɎҔ╗ᵀЛ

ὑ╜Ἀ ц  ɏɎ ɦ╜Ἀ ɧɏ ᴩᾼ ȲѿцӦ

֢ ‚֯ס ԓ ȳ֮ Ἠ ứ ∂Ἠ ᾼ Ἠ

Ɏ ɦ ɧɏ ᴩἨ ’ᾼ ȴױҵȲ  

Ҡ еҨἨẔ҃ ᾼ ȴ ᴶ Ȳ᷾ ᶁ  

ᾼϮиПϡ᷾ ὑ ẙȲᵛЛҠ ᾼ ẙȴ 

ὑ װ Ȳ ᾼצ═  ẙ ᷾צ ‒ӣ ἨӦ

᷾ Ἤḟứẓד ᾼ ȴ █ ẙᾼ‒ӣ ᵅὑ

᷾ ᵑἨ Ѧ Ȳ⁄᷾ Ӵᵛ ᴷ   ᵡ

צ═ ẙȴ   ҏ ԉᴶ ᷾ ẙȲ

Ɏiɏ᷾ ứ ᵂҏױᴩ ṳЛ ֥  ᾼ

Ṿᵓ цɎiiɏ᷾ ẙ Л   ᾼ5%Ȳ

⁄ҫᵂᵑ ȴ  

Ӑ  Ӽ ᵓӣ ẙӀ ɎҔ╗ ẙ ɏѿ᷾ М ẙȴḆֵ

Ȳ ṓ II иПɦ ʟМ Ȳ ẙ ɧȴ᷾

Ḗ и ᷾ ȳѿ᷾ ᾼв ‒ӣц иέ ѿ

ц Ẕ҃ẃ ᾼ Ȳ ᵅ  ᷾ ὑỆứן ẙᾼ

Ệצ ȴ 

 ᷾ ᾼ ἨẔ҃╜Ἀ ᴩᾼ ẙᴖṕȲ᷾

ᴕ ᴩϢᾼ ᾭᾓцד ᾼ╜ᾙц ᾭᾓȴ

᷾ Ӧ ᴩἨ ’ᾼ Ἥắ ҵ Ȳᵛכ

╜ἈҠ ЛᵂҏἬ ứᾼἨứ ᾼ Ӑҏ Ⱦ֪ױ

Ҡ ϩֽ ҀẔ ȴ 

 ᷾ ᾼ ᾼеҨ ᴩϢᴖṕȲ᷾ ᴕ ᴩ

Ϣᾼ ᾭᾓц ד ᾼӀ ц ᾭᾓȴ᷾ ᾼиέ

Мὑ┬ѿϯ֪ ᵂҏᾼד ȲẂֽᵓ ’ ȳ ’

ȳflᵓ› ц֢ ᴩϢᾼ ц Ѭӂȴ 

Ϛ ᴖṕȲ ᴷ᷾ Ȳ᷾ ᴕ ֵ ֪ ȲẔМҔ

╗֢ ᴩᵓ ᾼד Ѭӂцѿ֢ᴞ ᾼױ ᷾ ᾼс

ϩȴⱢ Ḗ Ӑ Ȳ  Ҡ ֪ ᵓᾼצ ᾌ Ἠ

ᵓ Ȳ᷾ ὑד ᵅן ᾼ ẙȲ֪ױ  ᾼ Ҡ

ϯ ȴⱢ Ḗן Ȳ  Ҡ ᷾ ὑ ד Ɏד

Ẕ҃ ẙᴖṕɏᾼ ẙѿ ֥  ᾼ᷾ ⁄Ȳ֪

Ҡױ ᵅ  ᾼ Ӑс ȴ 

ҵȲױ  Ҡ᷾ ὑϚ ᾼ╜Ἀ ȳеҨἨ 

ᴩᾼѿҫϚ ᾼ ȴẂֽȲ  Ҡ᷾

еҨ ᴩѿѡ ᾼ ȴױ ᷾ ц ᴩϢד ᾼ‒

ӣ ѿц ד ᾼ ȴ 

׀ ȴ֯ Ӕ ӀᾓϯȲӐ  ᾼӂᶁҒ ׀ Л Хדȴ

׀ Ϟӣὑ Ệứן ᷾ ᵓ ᾼ ⇔ȴ 

Ӣἤ  צ/₇ ᷾ ֥ ᶾҾȴ᷾ ╟Ӑ

 ᷾ ȲҠṿӣ ᾛᾼ Ӣἤ ₇ếᶾ ȴӐ  

Ҡṿӣ Ӣἤ ₇(i)ᵂⱢ᾿ ᷾ ὑד ᷾ ᾼ ҅ἤ᷾ ȳ

(ii)ᵂ ӣ ц(iii)Ɫצ ᷾ ֥ Пӭᾼȴױ Ӣἤ

  ₇Ҡ Ҕ╗ᵀЛ ὑȸ ȳ ȳӻ ╗ɎҔפּ€

ᵓ ӻ ɏếפּ€ ӻὔȴ 

Ṽ SFT ứП Ὑ⇔ ḖȲϯῶ ӱɎֽ ӣɏӐ  

Ṷ ẙ ӻὔɎᵛ ẙ ӻὔȳ  ֫Ầ ц

  ֫Ầ ɏɎɦSFTɧɏѿц ӻ ц/ἨẔ҃ẓ ᴿ

ᴥП  ӢЏẓɎɦTRSɧɏП ц Є ⇔Ȳṳ

Ὑ֯ ứ ᾓϯױѩẂҠ Ḇ ȴ 

ӻὔ  ᴷ  Є  

TRS 0%-5% 25% 

  ֫Ầ ц  ֫

Ầ  

0%-5% 10% 

ẙ ӻὔ Л ӣ Л ӣ 

 

צ SFTцTRSПḆֵ Ȳ ṓɦ  Cȸ ὑ  ӢЏẓȳ

  ᶾ цЏẓц ’₇ П ҵ ɧȴ 

Ẕ҃᷾ ╜  

Ӑ  Ҡ᷾ ὑֵ ֵ ᴩϢц’ Ϣ ᴩᾼ ₤ ẙȴ

₤ ẙҠҔ╗ ɎᵛӦ֥ Ἠ ֥ ╜

Ἀ’ ᾼ ᴩἨ ’ᾼɏὂἽ ’ ẙȲѿц Ɏᵛ

ṂϢ ᴩᾼɏὂἽ ’ ẙɎϯ ɦMBSɧɏȴMBSҠҔ╗Ҡ

ᵓ ὂἽ ẙɎɦARMSɧɏцἪ ’ ɎɦCMOɧɏȲ

ѿцẔ҃ ’ ẙɎɦABSɧɏȳ ὂἽ ’ ẙ

ɎɦCMBSɧɏếὂἽ ɎɦCDOsɧɏцד Ӣἤ 

₇ế ȴӐ  Л Ẕ ᾼ 20%᷾ ὑ ₤

ẙȲ Л ӣὑּר ╜ἈἨԉᴶẔ֥҃ Ἠ

רּ ἨẔ֥҃ ╜Ἀ’ ᾼ Ἤ ᴩἨ ’ᾼ

ẙ᷾ ȴ 

Ӑѝ ứᾼ ҵɎҔ╗ II и  AɏȲ  Ҡ᷾

ὑԉᴶϚ ᾼ Лắԉᴶ ạȴ  

᷾ ┬Ẕ ṅếשׁ Ӑ  ᾼ Ȳṳ

(a)Ӑ  ᾼ  Ȳѿц(b)ד   ֥М

֢ ứ ᾼ ц Ẓ ֪ ᴕ ֯вȴ᷾

Ҡᵓӣ ױ   ᾼв ₤ȴ֪ױȲ᷾ Ҡ Ẕ

ṅ╥ᵡשׁ ӱ ד ὑ ╥ϯ Ἠϱс Ἤ

ȳצ Ԍ ἨЛ ᴩԉᴶ ȴ 

ᵂⱢ ἤᾼṮׂ ἨⱢ   ֫ ẙȲ  Ҡ

ạ֮═צ  ȳ   ᾬἨ Ệứן ɎҔ╗

Ӏ Џẓɏȴ 

  ֵҠ᷾ ᾼ10%ὑ♄ Ӏ ᾼ ẙȴṓ

II и  Aɦ᷾ ạɧ (5)◕ȴ֪ױȲӐ  Ҡ

ѿ ҏ ẙȴױҵȲ ẙҠ פּ֥צ

ạȴ 
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  Л Ẕ ᾼ25%᷾ ὑҠ ῖ ẙȳ Л

ᾼ30%᷾ ὑ Ӏ Џẓѿц Л ᾼ10%

᷾ ὑῖ ẙȴ 

ắ ᵑ 

ӣ█ ᵑ ᾼϚ Ἠֵ  ắ ᵑɎ֢ ɦ

ɧɏҠӣ ȴԉᴶױ ắ ᵑ כ

ɦ ắ ᵑɧȴ ắ ᵑᾼӭᾼ╥

ᵅ   Ɏᵛּרаɏ ד П ᾌ ᾼ

Ȳṳ цӻὔכӐ ᴕ ֪ ȲⱢ᷾ ῏ ẁ  

Ḇẓד ἤᾼ ȴ ӣᾼ ֯ ϱ╥

Ϡ Ɏɑᴖ ɏ   ế П ᾼ ȴ 

ắ ᵑṳЛ  Ἤ ᾼ᷾ Ȳ֪Ɫ

ӣ ᾼҬ╥ ắ ᵑᾼ Ȳᴖ

 Ἤ ȴױ ♄ і ᾼ ќӦі ќᾼ

ắ ᵑἭ ȴ 

ϚḔ ắ Ȳ II иɦֽᴶ ắ

 ï ắ ᵑɧȴ 

њ◕ȴ֯ ╟Ӑ  ᾼ᷾ Ȳ᷾ Л ṿӣ

ᴩ ȴӐ  ᾼ Ѭӂ ⱢẔ ᾼ 0%

ᴟ 150%П ȴ ѬӂϞ┬Ӑ  Ἤ═  ӢἤЏẓᾼ

֤ӭ  ȴ ϡ͉ϚϚדХѣϮϫѡᾼ  

ỗ ɎCSSFɏ11/512еᵫȲױ ѠᾎṳЛ ц ứ 

ӢἤЏẓ ҒἨ юӐ  ᷾ ᾼ ᾓȲӼЛб ѿ

ч֣ ᴯḤὂ  ӢἤЏẓȴắ Ϣ ᾃ ȸ(i) Ѭ

ӂ ЛϚứῶӱ᷾ Ѭӂ ц(ii)ϱ Ѭӂ

ѻ ϞӦṿӣ ӢЏẓᵂ ӣ Ἠצ ᷾ ֥ ᴖ

ӢȴױҵȲӐ  ᾼ Ҡ ϱ ᾼ Ѭӂȴ 

⇔ ȴ᷾ ṿӣ ɎɦVaRɧɏѠᾎẃ Ӑ

 ᾼԓ ɎӀ ɏȴӐ  ᾼԓ Ϟ VaR

Ѡᾎ Ȳ Ӑױ  ᾼVaRЛ ҏẔ ᾼ20%ȴ 

╓ ȴӐ  П╓ Ɫ ԓ 1ᴟ3דе ╓ аרּ)

)(Bloomberg Global 1-3 Year Treasury Index (USD Hedged))ȴ

Ӑ  ṿӣ ╓ ᵂⱢ ѩ ȴӐ  Ɫѻ ה ѹ᷾

֯ ᴩ᷾ ЛắӐ  ╓ П ạȴ Ӑ  

֯ ứӀ Ԉѿц᷾ Пԓ ϯ═צ ╓ ПЄ

иכи ᾼȲT Ӑ   Л צ═ ╓ ПἬכצи ᾼȲ

ѹӼҠ Лצ═ ὑẔכи ᾼП ẙȴ 

ԉ᷾ ȴӐ   ֥ESGᴕ ֪ ȴӐ   ӣ ứ

Ẕ Ҡ ṓ

www.alliancebernstein.com/go/ABFCPIExclusionChartȴ 

Ӑ   ὑ цῂ П ᵑɎӘ ἤ 

8 ȲḆֵ Ȳ ṓɦ  EȸӘ ἤ 

П ‹פּ ɧɏȴ 

 

http://www.alliancebernstein.com/go/ABFCPIExclusionChart
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  ᴥ 

   ╓ӱ Ѧ аרּ  ắ ᵑȳ а ắ
ᵑ 

רּ ὧ ֢ ѡϯр4:00 

ắ ᵑ 

☺М ֢ ѡϯр 6:00 

 

ɦ   ɧ ּרа  

 ḕ ѡ  *  

 

AцI ắ ᵑ 

ḕѡΩ♆ц┬ѣ♆Ҁ 

ATцITắ ᵑ 

┬ѣΩ♆ц♆Ҁ 

еᵉ 

 

Ҡ֯www.alliancebernstein.com▲    AAцSAɲ ứѣ ɳắ ᵑ 

┬ѣΩ♆ц♆ҀȲ ẃᴞӑל

ӣцќҏ›ᾼ  Ϥן

A2ȳI2цS1 2 ắ ᵑ 

ȴṓϯѝɦ ɧȴ 

Ҕ╗ ắ ᵑɎ ҫᴩ

Ὑɏ 

ắ ᵑ֤  H҅ῶ ắ ᵑȴ  ϚḔ

ắ Ȳ II иɦֽᴶ

ắ  ï ắ ᵑɧếɦ ֪

 ï ắ ᵑ ɧȴ 

 

ᵑ ӣцן 1 

њװ  2 3 и 4 Ἠצ Ἃ҅ 5 

аרּ ᵑ 

AцA2 ᵑ Ɫ 5.00% 0.85%   

AT ᵑ Ɫ5.00% 0.85%   

AAɲ ứѣ ɳ ᵑ Ɫ5.00% 0.85%   

IцI2 ᵑ7 Ɫ1.50% 0.325%   

IT ᵑ7 Ɫ1.50% 0.325%   

SAɲ ứѣ ɳ ᵑ     

S1 2 ᵑ  0.25%   

а ᵑ 

AцA2 ᵑ Ɫ5.00% 0.85%   

AT ᵑ Ɫ5.00% 0.85%   

а ᵑ 

A2 а ᵑ Ɫ 5.00% 0.85%   

AT а ᵑ Ɫ 5.00% 0.85%   

I2 а ᵑ 7 Ɫ 1.50% 0.325%   

ᵑ 

AT ᵑ Ɫ 5.00% 0.85%   

AAɲ ứѣ ɳ

ᵑ 
Ɫ 5.00% 0.85%   

ᵑ 

AT ᵑ Ɫ 5.00% 0.85%   

Ғ Є ᵑ 

AT Ғ ᵑ Ɫ 5.00% 0.85%   

 
1  еҨȳᴩ╜ Ϣȳ’ ц љ҅ צ ᴞӐ   ậϯן

ѝɦẔ҃   ʟ еҨȳᴩ╜ Ϣȳ’ ц љ҅

ӣɧἬ ᾼ ӣȴӐ  ӼἭ ẔἬצẔ҃ ќȴṓ II иɦֽᴶ

ắ ɧцɦ Ғ ʟ ӣц ќɧȴ еҨБᴞ Ἥ Ɏ᾿

ᴟ еҨ҅ῶӐ ₤  ֣ắ Ϣ ҏדч ᵫⱢѦɏȲ ὑԉᴶ

Ȳ⇔ד  ѿϯ ᵑ цᾼ ӣц ќ ɎҔ╗ II и

ɦ Ғ ʟ ӣц ќɧἬ ᾼԉᴶ цἬצẔ҃ ӣц

ќȲҔ╗ ד ,ᵀЛҔ╗Ẕ҃ ȳ ) ᵁנּ ӣ)ц

ᵓ ɏ ҏӐ   ᵑ(ц П ᵑɏ ᴾ  

ӂᶁ⇔ד ᾼᴍиѩиᵑⱢȸA (1.20%), A2 (1.20%), AT 

http://www.abglobal.com/
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(1.20%), AA (1.20%), I (0.575%), I2 (0.575%), IT (0.575%), SA (0.10%) 

and S12(0.35%)Ȳ⁄Ӑ ₤  Ҡᴞ Ҁ еҨᾼ Мל ɎἨ

еҨ ҫᴩἭ ɏ ҏᾼ ӣц ќȴ 
2  ᴾ ᾼᴍиѩȴ 
3  ᴾḕѡӂᶁ ᾼדᴍиѩȴ █ṷắ ᴖṕȲ ӼҠҔ

╗ќҀ и ἨẔ҃  ԇЮếὢ ẁ ᾼ ӣȴצ ᾼ

ϚḔ Ȳ II иɦ Ғ ʟ ӣц ќɧȴ 
4  ᴾḕѡӂᶁ ᾼדᴍиѩȴ 

5  ᴾἬ ֫ắ ᾼ ᴩ Ἠ ỞכӐױẒ ֿМ ᵅ῏

ᾼצ ᴍиѩȲṳ Ѿ ắ ᾼ═צ ᴖứȴCDSCắ

Ҡ и ױ ắ ᾼӻὔ ȴᴕ ᷾

ὑCDSCắ ᾼ᷾ ῏ ֣Ẕ  ȴ 
6  SA ᵑϞ’ Б еҨ ӴẦ ѹ ҫᴩןậ᷾

ᾼ ᷾ ῏ȴ 
7  ὑӐ ᵑᾼ Ȳ II иɦắ ᵑ Ғ

ɧϛ ȴ 

 

 

Ẕ҃ ᵑ ᴥ 

 
 ᵅ ᷾װ *  ᵅ∟ ᷾ *  ᷾ **  

ד ɎTaxe 

d'Abonnementɏ***  

аרּ ᵑ 

AцA2 ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

AT ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

AAɲ ứѣ ɳ ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

IцI2 ᵑ ּרа 1,000,000ּרа**    0.05% 

IT ᵑ ּרа 1,000,000ּרа**    0.05% 

SAɲ ứѣ ɳ ᵑ ּרа 25,000,000ּרа**    0.01% 

S12 ᵑ ּרа 25,000,000ּרа**    0.01% 

а ᵑ 

AцA2 ᵑ а 2,000 а 750 а  0.05% 

AT ᵑ а 2,000 а 750 а  0.05% 

 
 ᵅ ᷾װ *  ᵅ∟ ᷾ * ᷾ **  

ד ɎTaxe 

d'Abonnementɏ***  

а ᵑ 

A2 а ᵑ а 2,000 а 750 а  0.05% 

AT а ᵑ а 2,000 а 750 а  0.05% 

I2 а ᵑ а 1,000,000 а**    0.05% 

ᵑ 

AT ᵑ  2,000  750   0.05% 

AAɲ ứѣ ɳ

ᵑ 
 2,000  750   0.05% 

ᵑ 

AT ᵑ  3,000  1,000   0.05% 

Ғ Є ᵑ 

ATҒ ᵑ Ғ Є  2,000Ғ  750Ғ   0.05% 

 
 

*  Л ӣὑᴞ ᷾ Ɏֽצɏȴ 

**  ҠӦ еҨԓ ᵍȴ 

***  ֢  ┬ủ Ҁᾼ ד ȴ
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Ẕ҃  

ѻ ᷾ ᵑ 

צ  Ἤ ӣѻ ᷾ ᵑᾼ ῶц  Ҡ᷾

ᾼ ẙцẔ҃Џẓᾼ Ȳ II иᾼɦ᷾ ᵑɧȴ

 ᷾ ԉᴶ ẙἨЏẓᾼ ϩȲ ắ  ╠ứ᷾

ӭ ц╜ II и  Aɦ᷾ ạɧἬ ᾼ ạ ứȴ 

 

Ӑ  Ҡ ṿӣ  Ӣἤ ₇ȴ II и  A ứᾼ (9)ᴟ

(13) ᷾ ạЛ ӣὑӐ  ȴӐ  ҫ ṿӣ (VaR)

Ѡᾎȴצ ѠᾎПḆֵ Ȳ ṓɦ  Cȸ ὑ 

ӢЏẓȳ  ᶾ цЏẓц ’₇ П ҵ ɧȴ 

  ᷾ ᾼỆứן ẙ Ἥắ ױ ẙᾼṂ ц

е ᾼ‒ӣ ȲѹẔӀ ắᵓ ȴ

 ᾼỆứן ẙ᷾ Ɫ᷾ ᵑἨẓד ȴ

 Л ’ ᵂҏԉᴶи♆Ȳᴖѹ  ṳ ứẞ

ѡȴ 

ὑМ ᷾ ῖ ẙ ц ᷾ ὑ ⇔ П

ἨӀ П ứ ц ᴕ ȲẂֽ П╜ᾙȳᵂ ȳ

ȳҵ ȳ☼ ἤц ȴ ὑὑМ ᷾ ד ПḆֵ

Ȳ Ӑ ₤  Ϛ ɦ ֪ ɧПɦ ʟ

М ɧȴ 

Ӑ   ἭắӀ ȳᵓ ц ᾌ ц ẙ᷾ ỆצᾼẔ҃

ȴ֪ױȲЛ ’ ᷾ ӭ ȳ᷾ Ӑ ѿ’ԓἨ

Ӑ ѿ ȴḕѣȳḕủἨḕדᾼ᷾ ᶁҠ ҏ Є

оȴ  вᾼ᷾ ṳ҅ῶᶙ ᾼ᷾ ȴ 

צ  ѻ ᾼ ῶц ӣὑ  ᾼױ ц

Ẕ҃ ᾼ Ȳ II иᾼɦ ֪ ɧȴ 

ẕ₤᷾ ῏ᾼ  

  ֥ Ḗ᷾ ᵑỆứן ᷾ Ϥѹן֯ ἭắМ

ᾼ᷾ ῏ȴצ Ӑ  ╥ᵡ ֥Ẕ᷾ Ȳ᷾ ῏

Ẕ Ӵ ȴ 

 

AȳIцS1 ắ Ɏц П ắ ᵑȲ ҫ

צ ὙɏᴖṕȲ еҨ ┬ѡΩ♆ṳ┬ѣ♆Ҁῖ Ȳῖ

ὑ֢ ắ ᴾӐ   Ϥᾼԓן Ἠ Є иȴ 

ATцIT ắ Ɏц П ắ ᵑɏᴖṕȲ

еҨ ┬ѣΩ♆ц♆Ҁῖ Ȳῖ ὑ֢ ắ

ᴾӐ   Ϥᾼԓן Ἠ Є иȴ 

AAцSAɲ ứѣ ɳ ắ Ɏц П ắ

ᵑɏᴖṕȲ еҨ ┬ѣΩ♆ц♆Ҁῖ ȴ еҨ ’

ד═ ắ ᵑḕ ᴯᾼ ứ ȴ ẃᴞӑל

ӣцќҏ›ᾼ ϤȲן ӼҠҔ╗Б цӑ ᾼן ц

ὑד ắ ᵑᾼӐ ȴӦὑ ӣцќҏӑ҆

ᵅȲ╝ד ắ ᵑḕ ᴯᾼ צ֪ ӣц

ќҏᴖ ᵅȴ 

еҨϷҠḟứќҀᾼῖ ╥ᵡҔ╗Ἠֵ֯Є ⇔ϱҔ╗Б

Ӑן ц/Ἠ╥ᵡἨֵ֯Є ⇔ϱ ὑד ắ

ᵑᾼ ӐМќҀȴ ױ ắ ᴾᾼ Ϥцן ᵓ

ҏ ҀᾼБΩ♆ Ȳ⁄ ҏᾼ ὑױ ắ ֢

ᴞᾼ Мч╣ȴῖ Ҡ┬᷾ ῏ᾼ ᴞ ԛ᷾ ȴ 

A2ȳI2цS1 2 ắ Ɏц П ắ ᵑɏᴖ

ṕȲ еҨ ắ ♆Ҁῖ ȴ֪ױȲắ

ᴾᾼԉᴶ Ϥцן ᵓ ᶁ ὑױ ắ ֢ᴞᾼ

Мч╣ȴ 

еҨȳᴩ╜ Ϣȳ’ ц љ҅ ӣ 

SAɲ ứѣ ɳцS1 2 ắ ѿҵᾼἬצắ

Ɏц П ắ ᵑɏᴖṕȲ еҨ┬ױ ắ

ᴾᾼ ᴞ   ҀϚ ד Ȳ Ɫḕ

ѡӂᶁ ᾼ0.10%ȴ еҨ┬SAɲ ứѣ ɳцS1 2

ắ ᴾᾼ ᴞ   ҀϚ ד

Ȳ Ɫ50,000ּרаἨḕѡӂᶁ ᾼ0.01%Ɏѿ ᵅ

῏Ɫ ɏȴ 

 ᾼᴩ╜ Ϣ ȳ’ ц љ҅ Ϟ┬

ᾼϚ ẂᴞӐ   ҀȲṳЛ е Ὑ II

иПɦᴩ╜ Ϣȳ’ ц љ҅ ӣɧἬԝПỆứ

ӣȴױ ӣ ׂѿϱɦ  ð ắ ᵑ

ӣцן ɧἬ П ќ ạȲṳצҠ ҒἨ юȲậḟὑ

Ӑ   цӻὔ ἨẔ҃ ֪ȴ 

Ӵ ќ 

Ӑ  ṳ ӑ Ӵ ќȴ 

ҭ  

צ   ҭ ᾼ Ҡ

www.alliancebernstein.comȴ 

ҭ 

Ӑ  ὑϚϟϟгדϟѣϫгѡ ӴȲᵂⱢӐ ₤  ϯᾼ

 ȴὑ ѡП›ȲӐ   ϞӦ еҨ ȲᵂⱢ

Alliance Worldwide Income FundɎɦѷꜜ  ɧɏᾼϚ иȴ

ѷꜜ  Ϟ Єе ᾎ√כӴᾼԚ֝᷾  ȴϚϟ

ϟгדϟѣϫгѡȲѷꜜ  ᾼἬצ ᶁ С  Ȳ

ѷꜜ  ᾼἬצ ӼӦӐ  Ἥ ȴ ὑϡ͉ϚϟדϝѣϚ

ѡḆ֤Ɫ ʟ ẙ  ȴ
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᷾ ӭ ц╜  

᷾ ӭ  

Ӑ  ᾼ᷾ ӭ ╥ ậ ᾼ Ϥцן‹ ֫ ȴ 

᷾ ⁄ц ᶧ 

Ɫ Ḗ ӭױ ȲӐ  ֯ԉᴶ ѻ ẔᴟюϮиПϡᾼ

᷾ ὑѷꜜ֢֮ ᴩϢɎҔ╗ּר ᴩϢц Ӏ ᾼ

ᴩϢɏᾼ᷾ ẙȴ ᷾ ȲӐ צ  Ẕ

и СϮ ѻ ᷾ ᵑȸ(i)ּר еҨ ᴩϢᾼ᷾ ᵑ

ẙȷ(ii)  Ӏ ᴩϢᾼ᷾ ᵑ ẙȷц

(iii) Ӏ ᴩᾼ ȴ ᴖȲӐ  ӼҠ᷾ ὑ᷾

Ɫ֥ ᾼẔ҃ ẙ ᵑȴẂֽȲӐ  Ҡ᷾ ὑ᷾

ᵑ ẙȲֽὨ᷾ ứױ ẙẓ ֥ ᾼן

ц̘Ἠ ֫ ȴױҵȲӐ   ᴩϯѠ  ӢЏẓϛ

Ἤ П᷾ ȲҠᵓӣ  ӢЏẓצ ᷾ ֥ ȴ 

Ӑ  ᾼ᷾ Ҡѿֵ ȴ II и  AἬ ᾼ ạ

ҵȲӐ  Л Ẕ ᾼ20%ѿϱ᷾ ὑϚ Ȳ

ạЛ ӣὑӐ   רּ ᴩϢᾼ᷾ ȴ ᷾ ц ᵑᴕ

֪ ȴ 

Ӑ  Ҡ᷾ ᾼּר цּר еҨ ᴩᾼ ẙҔ╗ ẙȳ

ȳ ц ȴױ ẙҠ ẓצῖ Ȳֽ

Ἠ ( ) ȲҠ сӐ  ᾼ᷾ ȴṓ II и

ɦ᷾ ᵑð ẙ ᵑðҠ ẙɧȴצ Ӑ  ᷾ ὑ

еҨ ᴩϢᾼ ẙṳ ᵅ ứȴ 

Ӑ   Ӏ ẙᾼ᷾ Ҡ Ҕ╗(i) Ӏ ᾼ╜

Ἀȳ╜Ἀ҅ Ἠ  ц╜ᾙиќ ᴩἨ ’ᾼ ẙἨ

Ȳ(ii) Ӏ ╜ἈἬ ȳצ ạἨ ᵗᾼ ᴩᾼ

ẙἨ Ȳц(iii) ֯ס  ϱ ԉᴶ Ἤ ᴩ ẙᾼ᷾

ᴖ Ӵц ᵂᾼ ᴩϢᾼ Ȳц(iv) ϱ (i)-(iii)ἬԝЏẓד

ᾼ  ӢЏẓȴ ẙὑ᷾ ᵅὑ᷾

ᵑἨ ṳӑ ȲӦ᷾ ứẓד ȴӐ  Ҡ᷾ ᾼ

Ӏ ẙ Ἥắ Ȳᴖ ẙѨ ֥ ᵅ

⁄цҠ ṳ ԉᴶ Ҡ Ẕ‒ӣ ᴩ ȴ 

ѷꜜ ᴩᾼứ Ȳ Ӏ ╓┬Ϣᶁ Ӗ Ϥן Ȳ

ϤЛן ᾼ Ɏ ѷꜜ ᴩױ ᾼԝ Ȳ Ƀ

http://siteresources.worldbank.org/DATASTATISTICS/Resources/C

LASS.XLS)ȴ᷾ █ ╥ᵡ Ӏ ᴖᵂҏᾼ

ḟứҠЛ ȴ 

ᴖȲὑЛю Ӏ ᵂҏ ẙ᷾ ṳй ҠᴩἨ ц

ѿἭắᾼ╜ᾙȳ цῂ ȴṓ II иɦ ֪ ц ᵑ

ᴕ ֪ ðϚ ð ð Ӏ ɧȴ ᷾ Ẕ҃

Ӏ ẙᾼ Ӕ֯ ҒȲӐ   ци Ẕ

 ᷾ ȴ Ӏ ẙҠ ậᾼᶮהⱢ֯ס Ӏ

ẙᾼ᷾ ᴖ Ӵц ᵂᾼ ᾼ ẙȳ ȳ

ȳ ȳҠ ẙȳ ( ) ȳὂἽἨẔ҃ ὂἽ

ẙцᵓ ȴӐ  ӼҠṿӣֵ   ӢЏẓἨ о ₇Ȳѿ

צғכ― ֮ Ӏ ẙ᷾ ȴצ Д ᷾ ᾼ

Ȳṓ II иɦ᷾ ᵑɧȴ 

₇ ᴩ ᴷ Ȳ᷾ ӣẔв ‒ӣиέ

ѿц Ẕ҃ ᾼ ц ȴ ҵ еҨ ᴩ

Ϣ ᴩ ᴷ Ȳ᷾ ᴕ ᴩϢᾼ ᾭᾓц

ד ᾼӀ ц ᾭᾓȴ ҵ ╜Ἀ ₇ᴖṕȲ᷾

ᴩϢᾼ ᾭᾓцד ᾼ╜ᾙц ᾭᾓȴ

ᾼ᷾ ẙ Ἥắ ҵᾼ Ȳֽ╜Ἀכ Ҡ

ᾎᵂҏἬ ᾼҏ Ȳ֪ױ Ҡ ϩֽ Ҁ

Ẕ ȴ 

Ӑ ₤   Ӑ   ӣ ѠᾎȲṿӐ  Ҡ ᷾

ὑ֢ Ȳ צ Џẓ аᾼҠרּ Ӑ ц

ױ Џẓ ᾼןϤѩ Ȳ Ḗ ϤҫҒן‹ ᷾

֫ ȴϚ ᴖṕȲ ᴷ᷾ ȲӐ ₤   ᴕ ֵ

֪ ȲẔМҔ╗֢ ᾼ ᴩᵓ ᾼד Ѭӂȳѿ֢ᴞ

ᾼ᷾ ᾼс цּרа ᾼ ẙᾼ כ

аᴖҠרּ כ ᾌ ȴⱢ ḖӐ  ᾼ Ӑ ȲӐ

₤  Ҡ ᵓᾼצ ᾌ ếᵓ Ȳ᷾ ὑד ᵅ

ן ᾼЏẓȲ֪ױӐ  ᾼ Ҡ ϯ ȴӐ ₤  Ҡ

᷾ ὑ ד Ɏד Ẕ҃ ẙᴖṕɏᾼ Џẓ

ѿⱢӐ   ậן Ȳ Ӑ ₤   ЏẓЛ Єצ

Ӑ ȴ 

Ӑ   ẙᾼӂᶁẞ ѡ ֪᷾ цӀ ᾭᾓᾼ

ᴷᴖ ȴϚֽἬצ ẙṪ Ȳᵓ ᾌ Ӑ

 ᾼ Ȳ֪Ɫᵓ ϯ   ẙᾼ Ϛ ϱсȲ

ᴖᵓ ϱс ϯ ȴ ᵓ оᾼч Ѡ Ȳ 

ẙᾼ ᾌ Ϛ ẙЄȴӐ ₤   Ӑ  ᾼ

ӂᶁẞ ѡ Л ϫХדȴ 

  ӢЏẓ/צ ᷾ ֥ ᶾҾȴ᷾ Ҡ֯ ╟Ӑ

 ᷾ ṿӣ Ӣ ₇ц ȴױ   ӢЏẓҠ

Ҕ╗ᵀЛ ὑɃӻ ɎҔ╗ᵓפּ֥ ӻ ɎɦIRSɧɏȳפּ֥

֫ ӻ ɎɦTRSɧɏế‒ӣפּ֥ ӻפּ פּ֥

ɎɦCDSɧɏɏȳ‒ ȳӻ ȳ ȳ ц

ӻὔɎҔ╗ ɏȴפּ֥   ӢЏẓɎҔ╗ ҵ

ӢếӻὔἬ   ӢЏẓɏцצ ᷾ ֥ ᶾҾҠ

ӣὑѿϯӭᾼɃ(i)ᵂⱢ᾿ ᷾ ὑ ᾼЏẓᾼ ҅Ѡᾎȷ(ii)

׀ цᾌ ȷ(iii) ᵓ ȳ‒ ế ᾌ ȷ(iv)

ậ ȷц(v)Ɫצ ᷾ ֥ ȴ CDSᴖṕȲ

Ӑ  ╠Ҡɦ ҏɧ’ ἤЏẓȲѿ― Ғ᷾ ȲϷҠɦ

ɧ’ ἤЏẓȲѿ― ‒ ȴ 

Ṽ SFTᾎ ᾼ Ὑ⇔ ḖȲ ѿϯ ԝῶɎֽ ӣɏч╣

  ắẞ ẙ ӻὔɎᵛ ẙ ӻὔ   ֫

Ầ ц  ֫Ầ ɏɎɦSFTsɧɏц ӻ ц/ἨẔפּ֥

҃ẓדᴿἤ П Ӣἤ  ₇ɎɦTRSɧɏ П ц

Ѭᴯȷṳ Ὑ֯█ṷ ᾓϯױѩ Ҡ ȴ 

ӻὔ  ᴷ  Є  

TRS 0%-20% 50% 
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  ֫Ầ ц  ֫

Ầ  

0%-5% 10% 

ẙ ӻὔ Л ӣ Л ӣ 

 

צ SFTцTRSПḆֵ Ȳ ṓɦ  Cȸ ὑ  ӢЏ

ẓȳ  ᶾ цЏẓц ’₇ П ҵ ɧȴ 

њ◕ȴ֯ ╟Ӑ  ᾼ᷾ Ȳ᷾ Л ṿӣ

ᴩ ȴӐ  ᾼ Ѭӂ ⱢẔ ᾼ 0%ᴟ

100%П ȴ ѬӂϞ┬Ӑ  Ἤ═  ӢЏẓᾼ֤  

ȴ ѡ Ɫϡ͉ϚϚדХѣϮϫѡᾼ  

ỗ ɎCSSFɏ11/512еᵫȲױ ѠᾎṳЛ ц ứ 

ӢЏẓ ҒἨ юӐ  ᷾ ᾼ ᾓȲӼЛб ѿч֣

═   ӢЏẓȴắ Ϣ ᾃ ȸ(i) Ѭӂ Л

Ϛứῶӱ᷾ Ѭӂ ц(ii)ϱ Ѭӂѻ ϞӦṿ

ӣ ӢЏẓᵂ ӣ Ἠצ ᷾ ֥ ᴖ ӢȴױҵȲӐ

 ᾼ Ҡ ϱ ᾼ Ѭӂȴ 

⇔ ȴ᷾ ṿӣ ɎɦVaRɧɏѠᾎẃ Ӑ  ᾼ

ԓ ɎӀ ɏȴӐ  ᾼԓ Ϟ VaRѠᾎ

Ȳ Ӑױ  ᾼVaRЛ ҏẔ ᾼ20%ȴ 

 

╓ ȴӐ  П╓ Ɫ ԓ ᷾ ẙ╓ аרּ)

)(Bloomberg Global High Yield Index (USD Hedged))ȴӐ  ṿ

ӣ ╓ ᵂⱢ ѩ ȴӐ  Ɫѻ ה ѹ᷾ ֯ ᴩ

᷾ ЛắӐ  ╓ П ạȴ Ӑ   ֯ ứӀ

Ԉѿц᷾ Пԓ ϯ═צ ╓ ПЄ иכи ᾼȲᵀ

Ӑ   Л צ═ ╓ ПἬכצи ᾼȲѹӼҠ Лצ═ ὑ

Ẕכи ᾼП ẙȴ 

 

Ẕ҃᷾ ╜  

Ӑ   ȲẔЄ и ѿּרаѿҵᾼ ȴӐ  Ҡ

᷾ ὑѿ█Ϛ ứ ᾼ ẙȲẔ Ԍ ṳ ạȴӐ

 ᷾ ὑѿּרаѿҵ ẙᾼ Ԍ ѾӀᾓᴖЛ֝ȴ

иέ ӴὑӀ иέȴ᷾ иέ ӭц Ӑ ӭ

ῶ ц ᵓ Ȳ ᴖ ᾼ ☼ ȴṓ II иɦ

֪ ðϚ ð ɧȴ 

ᴖȲᵂⱢ ἤᾼṮׂ ἨⱢ   ֫ ẙἨ

֯ Ӏ ᷾ ȲӐ  Ҡ═צ  Ἠ   ᾬɎѿּרа

ἨẔ҃ ɏц ẙɎҔ╗ Ӏ ẙɏȴ 

Ӑ   ֵҠ᷾ ᾼ10%ὑṳ ♄ Ӏ ᾼ ẙȴ

ṓ II и  Aɦ᷾ ạɧ (5)◕ȴ֪ױȲӐ  Ҡ

ѿ ҏ ẙȴױҵȲ ẙҠ ֥צ

פּ ạȴױҵȲẔ҃ ẙ ắ10%ױ ạ ứȴ 

ắ ᵑ 

ӣ█ ứ Ɏ֢ ɦ ɧɏ ᾼϚ Ἠֵ

 ắ ᵑҠ ȴԉᴶױ ắ

ᵑ ɦכ ắ ᵑɧȴ ắ

ᵑᾼӭᾼ╥ ᵅ   Ɏᵛּרаɏ ד

П ᾌ ᾼ Ȳṳ цӻὔכӐ ᴕ ֪

ȲⱢ᷾ ῏ ẁ   Ḇẓד ἤᾼ

ȴ ӣᾼ ֯ ϱ╥ Ϡ ᵅɎᴖ ɏ  

ế П ᾼ ȴ 

ắ ᵑṳЛ  Ἤ ᾼ᷾ Ȳ

֪Ɫ ᾼҬ╥ ắ ᵑᾼ

Ȳᴖ  Ἤ ȴױ ♄ і ᾼ ќӦі

ќᾼ ắ ᵑἭ ȴ 

ϚḔ ắ Ȳ II иɦֽᴶ

ắ  ï ắ ᵑɧȴ 

ԉ᷾ ȴӐ   ֥ESGᴕ ֪ ȴӐ   ӣ ứ

Ẕ Ҡ ṓ

www.alliancebernstein.com/go/ABFCPIExclusionChartȴ 

Ӑ   ὑ цῂ П ᵑɎӘ ἤ 

8 ȲḆֵ Ȳ ṓɦ  EȸӘ ἤ 

П ‹פּ ɧɏȴ 

http://www.alliancebernstein.com/go/ABFCPIExclusionChart
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  ᴥ 

   *  AцIắ ᵑ 

ḕѡΩ♆Ȳ┬ѣ♆Ҁ 

 

ATȳBTцITắ ᵑ 

┬ѣΩ♆ц♆Ҁ 

 

AAȳEAȳIAцSAɲ ứѣ ɳắ ᵑ 

┬ѣΩ♆ц♆ҀȲ ẃᴞӑל ӣцќҏ

›ᾼ  Ϥן

 

A2ȳI2ȳS1цW2ắ ᵑ 

ȴṓϯѝɦ ɧȴ 

*Ҕ╗ ắ ᵑ 

 

 

ɦ   ɧ 

 

 аרּ

 

 

ắ ᵑ֤  

 

H҅ῶ ắ ȴ 

ϚḔ ắ Ȳ II

иɦֽᴶ ắ ï ắ

ᵑɧếɦ ֪  ï ắ

ᵑ ɧȴ 

 

 

 

 

ḕ ѡ 

 

еᵉ Ҡ֯www.alliancebernstein.com▲  ╓ӱ Ѧ аרּ  ắ ᵑȳ а ắ
ᵑȳ ắ ᵑ 

רּ ὧ ֢ ѡϯр4:00 

ắ ᵑ 

☺М ֢ ѡϯр6:00 

ᵑ ӣцן 1  

њװ  3 4 и 5 Ἠצ Ἃ҅ 6 

аרּ ᵑ     

AцA2 ᵑ Ɫ5.00% 
Ɫ1.45% 

Ɫ1.25% 
  

AT ᵑ Ɫ5.00% 
Ɫ1.45% 

Ɫ1.25% 
  

AAɲ ứѣ ɳ ᵑ Ɫ5.00% 
Ɫ1.45% 

Ɫ1.25% 
  

BT ᵑ2*  
Ɫ1.45% 

Ɫ1.25% 
1.00% 

 3.0%=ד0ï1צ═

1ï22.0%=ד 

2ï31.0%=ד 

 ѿϱ=0%ד3

EAɲ ứѣ ɳ ᵑ10  
Ɫ1.45% 

Ɫ1.25% 
0.50% 

 3.0%=ד0ï1צ═

1ï22.0%=ד 

2ï31.0%=ד 

 ѿϱ=0%ד3

IцI2 ᵑ8 Ɫ1.50% 
Ɫ0.95% 

Ɫ0.75% 
  

IT ᵑ8 Ɫ1.50% 
Ɫ0.95% 

Ɫ0.75% 
  

S1 ᵑ  0.90%   

SAɲ ứѣ ɳ ᵑ7     

S1D ᵑ9  0.90%   

W2 ᵑ8  Ɫ1.15%   

а ᵑ 

AцA2 ᵑ Ɫ5.00% 
Ɫ1.45% 

Ɫ1.25% 
  

AT ᵑ Ɫ5.00% 
Ɫ1.45% 

Ɫ1.25% 
  

http://www.abglobal.com/
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ᵑ 

AAɲ ứѣ ɳ ᵑ Ɫ5.00% 
Ɫ1.45% 

Ɫ1.25% 
  

а ᵑ     

A2цAT а ᵑ Ɫ5.00% 
Ɫ1.45% 

Ɫ1.25% 
  

AA( ứѣ ) а ᵑ Ɫ5.00% 
Ɫ1.45% 

Ɫ1.25% 
  

I2 а ᵑ8 Ɫ1.50% 
Ɫ0.95% 

Ɫ0.75% 
  

IT а ᵑ8 Ɫ1.50% 
Ɫ0.95% 

Ɫ0.75% 
  

ᵑ 

AT ᵑ Ɫ 5.00% 
Ɫ1.45% 

Ɫ1.25% 
  

AAɲ ứѣ ɳ

ᵑ 
Ɫ 5.00% 

Ɫ1.45% 

Ɫ1.25% 
  

EAɲ ứѣ ɳ

ᵑ 10 
 

Ɫ1.45% 

Ɫ1.25% 
0.50% 

 3.0%=ד0ï1צ═

 2.0%=ד1-2

 1.0%=ד2-3

 ѿϱ=0%ד3

IT ᵑ 8 Ɫ 1.50% 
Ɫ0.95% 

Ɫ0.75% 
  

IAɲ ứѣ ɳ

ᵑ 8 
Ɫ 1.50% 

Ɫ0.95% 

Ɫ0.75% 
  

Ғ Є ᵑ 

AT Ғ ᵑ Ɫ 5.00% 
Ɫ1.45% 

Ɫ1.25% 
  

ᵑ 

AAɲ ứѣ ɳ

ᵑ 
Ɫ 5.00% 

Ɫ1.45% 

Ɫ1.25% 
  

ᵑ 

AT ᵑ Ɫ 5.00% 
Ɫ1.45% 

Ɫ1.25% 
  

IT ᵑ 8 Ɫ 1.50% 
Ɫ0.95% 

Ɫ0.75% 
  

 ᵑ 

AAɲ ứѣ ɳ

ᵑ 
Ɫ 5.00% 

Ɫ1.45% 

Ɫ1.25% 
  

EAɲ ứѣ ɳ

ᵑ 10 
 

Ɫ1.45% 

Ɫ1.25% 
0.50% 

 3.0%=ד0ï1צ═

 2.0%=ד1-2

 1.0%=ד2-3

 ѿϱ=0%ד3

 
1  еҨȳᴩ╜ Ϣȳ’ ц љ҅ צ ᴞӐ   ậϯן

ѝɦẔ҃   ʟ еҨȳᴩ╜ Ϣȳ’ ц љ҅

ӣɧἬ ᾼ ӣȴӐ  ӼἭ ẔἬצẔ҃ ќȴṓ II иɦֽᴶ

ắ ɧцɦ Ғ ʟ ӣц ќɧȴ еҨБᴞ Ἥ Ɏ᾿

ᴟ еҨ҅ῶӐ ₤  ֣ắ Ϣ ҏדч ᵫⱢѦɏȲ ὑԉᴶ

ȲӐ⇔ד  ѿϯ ᵑ цᾼ ӣц ќ ɎҔ╗ II иɦ Ғ

ʟ ӣц ќɧἬ ᾼԉᴶ цἬצẔ҃ ӣц ќȲҔ╗

ד ,ᵀЛҔ╗Ẕ҃ ȳ ) ᵁנּ ӣ)ц ᵓ ɏ ҏӐ

  ᵑ(ц П ᵑɏ ᴾӐ   ӂᶁ⇔ד ᾼ

ᴍиѩиᵑⱢȸ S1 (1.00%)ȳS1D (1.00%)цSA (0.10%)Ȳ⁄Ӑ ₤

 Ҡᴞ Ҁ еҨᾼ Мל ɎἨ еҨ ҫᴩἭ ɏ ҏᾼ

ӣц ќȴ 

2  BT ᵑᴞ ѡ ҳד∟Ȳᵛצ ϤAT ᵑȲ  ế

еҨᶁЛ ậןױ֪ ӣȴ ϚḔ ᵑ Ȳ II

иПɦֽᴶӻ Ἠ ắ  ï CDSCắ ᾼ ɧȴ 
3  ᴾ ᾼᴍиѩȴ 
4  ᴾḕѡӂᶁ ᾼדᴍиѩȴ █ṷắ ᴖṕȲ Ӽ

ҠҔ╗ќҀ и ἨẔ҃  ԇЮếὢ ẁ ᾼ ӣȴצ

ᾼ ϚḔ Ȳ II иɦ Ғ ʟ ӣц ќɧȴ

S1 ᵑȳS1D ᵑцW2 ᵑѿҵᾼἬצắ ᴖṕȲἬԝ

ӣѬӂ ӣὑ(1)Ӑ   ᵑП ế֯

аѿϯПר15,000,000,000ּ иȲц(2)Ӑ   ᵑП

ế аПר15,000,000,000ּ иȴ 
5  ᴾḕѡӂᶁ ᾼדᴍиѩȴ 
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6  ᴾἬ ֫BT ᵑᾼ ᴩ ц ỞכӐױẒ ֿМ ᵅ῏ᾼ

צ ᴍи Ȳṳ Ѿ ắ ᾼ═צ ᴖứȴ J ᵑᴖṕȲᴾ

Ἤ ֫ắ ᴩ ᾼᴍиѩȴCDSCắ Ҡ и

ױ ắ ᾼӻὔ ȴᴕ ᷾ ὑCDSCắ

ᾼ᷾ ῏ ֣Ẕ  ȴ 
7  SA ᵑϞ’ Б еҨ ӴẦ ѹ ҫᴩןậ᷾ ᾼ

᷾ ῏ȴ 
8  ὑӐ ᵑᾼ Ȳ II иɦắ ᵑ Ғ ɧϛ

ȴ 
9 S1D ᵑ Ὅ ᵑ ắ׀ Ϣ ắ ȴ 
10 EAɲ ứѣ ɳ ᵑ(ц П ᵑɏᴞ ѡ Ϯד∟Ȳᵛ и

ᵑ ϤAA ᵑ(ц П ᵑɏȲ  ế еҨᶁЛ ậןױ֪

ӣȴ ϚḔ ᵑ Ȳ II иПɦֽᴶӻ Ἠ

ắ  ï CDSCắ ᾼ ɧȴ 

 

 

 

* ᴞ ד2016 12ѣ 15ѡ ȲB ᵑ Лԛ ȴᵀ═צ B ᵑ(Ἠ

П ᵑҔ╗ ᵑ)П ᷾צ ϢЬ Ẕ҃   B ᵑ

П ȴ ȸү ҅ ϢБᴞ ד2015 12ѣ 1ѡ Ȳ Ṇԝ

ҵ  Ἤצ B ᵑц П ᵑὑү П ȴ 
 

 

 

 

 

 

Ẕ҃ ᵑ ᴥ 

 
*  ᵅ ᷾װ **  ᵅ∟ ᷾ **  ᷾ ** *  

ד ɎTaxe 

d'Abonnementɏ*** *  

аרּ ᵑ 

AцA2 ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

AT ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

AAɲ ứѣ ɳ ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

BT ᵑ ּרа 2,000ּרа 750ּרа 250,000ּרа 0.05% 

EAɲ ứѣ ɳ ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

I ᵑ ּרа 1,000,000ּרа***    0.05% 

I2 ᵑ ּרа 1,000,000ּרа***    0.05% 

IT ᵑ ּרа 1,000,000ּרа***    0.05% 

S1 ᵑ ּרа 25,000,000ּרа***    0.01% 

SAɲ ứѣ ɳ ᵑ ּרа 25,000,000ּרа***    0.01% 

S1D ᵑ ּרа Лԛ ὍС ᷾ ῏   0.01% 

W2 ᵑ ּרа 1,000,000ּרа***    0.05% 

а ᵑ 

AцA2 ᵑ а 2,000 а 750 а  0.05% 

AT ᵑ а 2,000 а 750 а  0.05% 

ᵑ 

AAɲ ứѣ ɳ ᵑ  15,000  5,000   0.05% 

 

 ᵅ ᷾װ **  ᵅ∟ ᷾ **  ᷾ ***  

ד ɎTaxe 

d'Abonnementɏ

****  

а ᵑ 

A2ц 

AT а ᵑ 
а 2,000 а 750 а  0.05% 

AA( ứѣ ) а ᵑ а 2,000 а 750 а  0.05% 

I2 а ᵑ а 1,000,000 а***    0.05% 

IT а ᵑ а 1,000,000 а***    0.05% 

ᵑ 

AT ᵑ  2,000  750   0.05% 

AAɲ ứѣ ɳ

ᵑ 
 2,000  750   0.05% 

EAɲ ứѣ ɳ

ᵑ 
 2,000  750   0.05% 

IT ᵑ  1,000,000 ***    0.05% 



ɉԓ ᷾ ẙ  ( ֤ȸ ʟԓ ן ẙ  )  

(  П ẃ Ҡ ⱢӐ )  

 

I-33 

IAɲ ứѣ ɳ

ᵑ 
 1,000,000 ***    0.05% 

ᵑ 

AT ᵑ  3,000  1,000   0.05% 

IT ᵑ  1,500,000 ***    0.05% 

Ғ Є ᵑ 

ATҒ ᵑ Ғ Є  2,000Ғ  750Ғ   0.05% 

 ᵑ 

AAɲ ứѣ ɳ

ᵑ 
  20,000  7,000   0.05% 

EAɲ ứѣ ɳ

ᵑ 
  20,000  7,000   0.05% 

ᵑ 

AAɲ ứѣ ɳ

ᵑ 
 2,000  750   0.05% 

      

*  ṳЛῶӱױ ֯ ᵑ ᴩ  

**  Л ӣὑᴞ ᷾ Ɏֽצɏȴ 

***  ҠӦ еҨԓ ᵍȴ 

****  ֢  ┬ủ Ҁᾼ ד ȴ 
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Ẕ҃    

ѻ ᷾ ᵑ 

צ Ӑ  Ἤ ӣѻ ᷾ ᵑᾼ ῶцӐ  Ҡ᷾ ᾼ

ẙцẔ҃Џẓᾼ Ȳ II иᾼɦ᷾ ᵑɧȴӐ  

᷾ ԉᴶ ẙἨЏẓᾼ ϩ ắӐ  ╠ứ᷾ ӭ ц╜

II и  Aɦ᷾ ạɧἬ ᾼ ạ ứȴ 

 

Ӑ   ṿӣ  Ӣἤ ₇ȴ II и  A ứᾼ (9)ᴟ

(13) ᷾ ạЛ ӣὑӐ  ȴ Ӑ  ҫ ṿӣ (VaR)

Ѡᾎȴ ὑ Ѡᾎᾼ Ȳ ɦ   Cȸ Ӣἤ

  ₇ȳ  ᶾ цЏẓѿц ’₇ Пד  Ғ ɧȴ 

Ӑ   ᷾ ᾼỆứן ẙ Ἥắ ױ ẙᾼṂ це

ᾼ‒ӣ ȲѹẔӀ ắᵓ ȴӦὑӐ  

Ἤ᷾ ᾼỆứן ẙҠ ╥ᵅὑ᷾ ᵑᾼ ẙȲӐ   ц

ᾼױ ὑ ᷾ ὑ᷾ ᵑἨẓ֝ Ệứן ẙ

ᾼ  ȴᵅὑ᷾ ᵑᾼ ẙἬ цᾼӐ ҷ Ӽ ЄȲẔ

☼ ἤ ѹ ᾌ ЄȴӐ  Л ’ ᵂҏԉᴶи

♆ȾᴖѹӐ  ṳ ứẞ ѡȴ 

Ӑ   ἭắӀ ȳɔ ц ᾌ ц ẙ᷾ ỆצᾼẔ҃ ȴ

ȲЛױ֪ ’ ᷾ ӭ ȳ᷾ Ӑ ѿ’ԓἨ Ӑ

ѿ ȴḕѣȳḕủἨḕדᾼ᷾ ᶁҠ ҏ Є оȴ

Ӑ  вᾼ᷾ ṳ҅ῶᶙ ᾼ᷾ ȴ 

צ Ӑ  ѻ ᾼ ῶц ӣὑӐ  ᾼױ цẔ҃

ᾼ Ȳ II иᾼɦ ֪ ɧȴ 

ẕ₤᷾ ῏ᾼ  

Ӑ   ֥ ḖỆứן ᷾ Ϥѹן֯ Ἥắ ᾼ᷾

῏ȴצ Ӑ  ╥ᵡ ֥Ẕ᷾ Ȳ᷾ ῏ Ẕ Ӵ

ȴ 

 

AцI ᵑ(ц П ᵑɏᴖṕȲ еҨ ┬ѡΩ♆ṳ

┬ѣ♆Ҁῖ Ȳῖ ὑ֢ ᵑ ᴾӐ   Ϥᾼԓן Ἠ

Є иȴ 

ATȳBTȳITцS1D ᵑ(ц П ᵑɏᴖṕȲ еҨ

┬ѣΩ♆ц♆Ҁῖ Ȳῖ ὑ֢ ᵑ ᴾӐ   Ϥן

ᾼԓ Ἠ Є иȴ 

AAȳEAȳIAцSAɲ ứѣ ɳ ᵑɎц П ᵑɏ

ᴖṕȲ еҨ ┬ѣΩ♆ц♆Ҁῖ ȴ еҨ ד═’

ᵑḕ ᴯᾼ ứ ȴ ẃᴞӑל ӣцќҏ›ᾼ ן

ϤȲ ӼҠҔ╗Б цӑ ᾼן ц ὑד ᵑᾼӐ

 ȴӦὑ ӣцќҏӑ҆ ᵅȲ╝ד ᵑḕ ᴯᾼ

צ֪ ӣцќҏᴖ ᵅȴ 

еҨϷҠḟứќҀᾼῖ ╥ᵡҔ╗Ἠֵ֯Є ⇔ϱҔ╗Б

Ӑᵓ ц/Ἠ╥ᵡἨֵ֯Є ⇔ϱ ὑד ᵑᾼ Ӑ

МќҀ ױ ắ ᴾᾼ Ϥцן ᵓ ҏ ҀᾼБ

Ω♆ Ȳ⁄ ҏᾼ ὑױ ắ ֢ᴞᾼ Мч

╣ȴῖ Ҡ┬᷾ ῏ᾼ ᴞ ԛ᷾ ȴ 

A2ȳI2ȳS1цW2 ᵑ(ц П ᵑɏᴖṕȲ еҨ

ױ ắ ♆Ҁῖ ȴ֪ױȲắ ᴾᾼԉᴶ

Ϥцן ᵓ ᶁ ὑױ ắ ֢ᴞᾼ Мч╣ȴ 

еҨȳᴩ╜ Ϣȳ’ ц љ҅ ӣ 

S1DȳS1цSAɲ ứѣ ɳ ᵑѿҵᾼἬצ ᵑɎц

П ᵑɏᴖṕȲ еҨ┬ױ ắ ᴾᾼ

ᴞӐ   ҀϚ ד Ȳ Ɫḕѡӂᶁ

ᾼ0.10%ȴ еҨ┬S1DȳS1ȳSAɲ ứѣ ɳ ᵑ

ᴾᾼ ᴞӐ   ҀϚ ד Ȳ Ɫ50,000

аἨḕѡӂᶁרּ ᾼ0. 01%Ɏѿ ᵅ῏Ɫ ɏȴ 

Ӑ  ᾼᴩ╜ Ϣ ȳ’ ц љ҅ Ϟ┬

ᾼϚ ẂᴞӐ   ҀȲṳЛ е Ὑ II

иПɦᴩ╜ Ϣȳ ц љ҅ ӣɧἬԝПỆứ

ӣȴױ ӣᾼ ╥ậḟὑӐ   цӻὔ ἨẔ҃

֪ȴ 

Ӵ ќ 

Ӑ  ṳ ӑ Ӵ ќȴ 

ҭ  

צ Ӑ   ҭ ᾼ Ҡ

www.alliancebernstein.comȴ 

ҭ 

Ӑ  ὑϚϟϟϝדϟѣϡϫϡѡ ӴȲᵂⱢӐ ₤  ϯ

ᾼ  ȴ 
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ʟּר ן   (Ӑ דצ  ѩ ᷾ ὑ᷾ П ẙѹ

ẃ Ҡ ⱢӐ )  

᷾ ӭ ц╜  

᷾ ӭ  

Ӑ  ᾼ ᷾ ӭ ╥ ẁ ’Ӑד ᾼ Ѭӂ  Ϥȴן‹

Ӑ   ᷾ ὑֵаоỆứן ẙ  ѿ Ẕ᷾ ӭ ȴ 

Ӑ  ᾼװ ᷾ ӭ Ɫ Ғ᷾ ѿ Ғ ӐȲѿ ═ц

ɎֽҠ ɏ Ғ֢ắ Ϣ᷾   ᾼ ϩȴ 

᷾ ⁄ц ᶧ 

Ӑ  Ҡ᷾ ֢ רּ ╜Ἀ ẙȲҔ╗Ӧּר ╜Ἀ҉и‒ ’

ᾼ ẙȳӦּר ẙ ᵓ ’ᾼ ẙцӦ ᴩ Ӑṝᾼ

‒ ’ᾼ ẙȴӐ  ӼҠ᷾ Ӧּר ԍ ᴩᾼỆứן

ẙ רּ ԍ ц רּ ╜Ἀѿҵᾼ╜ἈɎҔ╗ᵀЛ ὑעאӀɏ

ἨẔ҅ ц ϯ  Ɏɦ╜Ἀ ɧɏἬ ᴩᾼѿּרа ᾼỆ

ứן ẙц֢ ὂἽ ẙế ẙȴױҵȲӐ  Ҡᵓӣ

  ӢЏẓ ᴩ ȳ ȳצ ᷾ ֥ цᵂⱢ᾿

᷾ ὑד ᷾ ᾼ ҅ἤ᷾ ȴ 

Ӑ   ᴟю ═Ẕ65%ᾼ ᷾ ὑּר ᴩϢᾼ ẙȴ᷾

ȲӐ   ᴟю ═Ẕ50%ᾼ ᷾ ὑ(i)ϯ ᾼ

רּ ╜Ἀ ẙȲц(ii)Ӑ Ἤ Ẕ҃Ệứן ẙȲ ẙὑ

᷾ Ɫ᷾ ᵑ ẙȲἨֽӑ Ȳ⁄Ӧ᷾

ứẓ֝צ ȴ Ȳ֯█ṷӀᾓϯȲ᷾ױֽ Ҡ Ӑ

 50%ѿϱᾼ ᷾ ὑ ᵅὑ᷾ ᵑᾼ ẙȲ ᷾

Ɫ ᷾ ›ӀᾓцӐ  ᾼ᷾ ӭ ᴖṕϞ ȴ

Ӑ  Ϛ Л ᷾ С ᵅὑB ɎҔ╗B1ȳB2ếB3ɏ

ᾼ ẙȲἨ С ᵅὑB ɎҔ╗B+ếB-ɏᾼ ẙȲἨֽ

ӑ Ҡ Ȳ⁄Ɫ᷾ Ɫ ẓ

֝צ ᾼ ẙȴ 

ᵅὑɦ᷾ ᵑɧᾼ ẙϚ Ɫɦệᶃ ẙɧȴṓ II и

ɦ ֪ ʟ ẙ ʟỆứן ẙ ʟ ᵅ ц

ЏẓɧȴӐ   Ϛ Л ’ ᵅᴟB ɎҔ╗

B1ȳB2ếB3ɏᾼ ẙȲἨ ᵅᴟB ɎҔ╗B+ếB-ɏᾼ

ẙȲἨֽӑ Ҡ Ȳ⁄Ɫ᷾ ứ

֯ ∟ẓצ ᴿ‒ӣ ϯ ᾼ ẙȴ 

ֽӐ Ἤ ӣȲɦּר ╜Ἀ ẙɧҔ╗ᵀЛ ὑϯԝ֢ ȸ 

רּ (1) ẙȴּר ╜ ᴩẞ ѡⱢϚדἨϚדѿϯᾼ᾿

₇ȴּר ẙЛ  Ȳᴖ╥ѿ᷉ ᴩȲẞ

ѿԓ ֫ȴ ẙӦּר ╜Ἀᾼ҉и‒ ’ȴ 

רּ (2) ȴּר ╜ ᴩẞ ѡЮѾϚᴟϫדП ᾼ

᾿ ₇Ȳḕг ѣќҀϚװᵓ ȴ ẙӦּר ╜

Ἀᾼ҉и‒ ’ȴ 

רּ (3) ẙȴּר ╜ ᴩẞ ѡⱢᴞ ᴩѡ ϫ

᾿ѿϱᾼד ₇Ȳḕг ѣќҀϚװᵓ ȴ ẙ

Ӧּר ╜Ἀᾼ҉и‒ ’ȴ 

צ (4) ’ὂἽ њ ẙȴױ ẙⱢὂἽד ẙȲӦ╜Ἀ

Ӗ┬ Ầ ɎɦGinnie MaeɧἨɦGNMAɧɏȳ ṩ ӖὂἽ

Ầ ɎɦFannie MaeɧἨɦFNMAɧɏἨ ṩᴰἪ ’е

ҨɎɦFreddie MacɧἨɦFHLMCɧɏ ᴩἨ ẁ ’ȴ

Fannie MaeцFreddie Macᾼ ẙṳӦּר ╜Ἀᾼ҉и

‒ ’ȴṓ II иɦ᷾ ᵑð ẙ ᵑð

њὂἽד ẙɧȴ 

(5) ╜ἈɦὂἽ ₇ɧȴ ẙӦּר ╜Ἀ  Ἠ҅

ᴩȲѿ┬  Ἠ ┬ᾼצ═ ὂἽ ẙ

’ȴṓ II иɦ᷾ ᵑʟ ẙ ᵑʟὂἽ

₇цֵ њ ẙɧȴ 

  ӢЏẓ/צ ᷾ ֥ ᶾҾȴ᷾ Ҡ֯ ╟Ӑ

 ᷾ ṿӣ Ӣ ₇ц ȴױ   ӢЏẓҠ

Ҕ╗ᵀЛ ὑɃӻ ɎҔ╗ᵓפּ֥ ӻ פּ֥

ɎɦIRSɧɏȳ ֫ ӻ ɎɦTRSɧɏế‒ӣפּ֥ ӻפּ

ɎɦCDSɧɏɏȳӻפּ֥ ȳ ȳ ц ӻὔ

ɎҔ╗ ɏȴפּ֥   ӢЏẓɎҔ╗ ҵ Ӣ

ếӻὔἬ   ӢЏẓɏцצ ᷾ ֥ ᶾҾҠӣ

ὑѿϯӭᾼɃ(i)ᵂⱢ᾿ ᷾ ὑד ᷾ ᾼ ҅Ѡᾎȷ(ii)

׀ ȷ(iii) ᵓ ȳ‒ ế ᾌ ȷц(iv)Ɫצ ᷾

֥ ȴ CDSᴖṕȲӐ  ╠Ҡɦ ҏɧ’ ἤЏ

ẓȲѿ― Ғ᷾ ȲϷҠɦ ɧ’ ἤЏẓȲѿ― ‒

ȴ 

Ṽ SFT ứП Ὑ⇔ ḖȲϯῶ ӱɎֽ ӣɏӐ  

Ṷ ẙ ӻὔɎᵛ ẙ ӻὔȳ  ֫Ầ ц

  ֫Ầ ɏɎɦSFTɧɏѿц ӻ ц/ἨẔ҃ẓ ᴿ

ᴥП  ӢЏẓɎɦTRSɧɏП ц Є ⇔Ȳṳ

Ὑ֯ ứ ᾓϯױѩẂҠ Ḇ ȴ 

ӻὔ  ᴷ  Є  

TRS 0%-20% 50% 

  ֫Ầ ц  ֫

Ầ  

0%-5% 10% 

ẙ ӻὔ Л ӣ Л ӣ 

 

צ SFTцTRSПḆֵ Ȳ ṓɦ  Cȸ ὑ  ӢЏ

ẓȳ  ᶾ цЏẓц ’₇ П ҵ ɧȴ 

Ẕ҃᷾ ╜  

רּ ╜ἈȳẔ҅ Ἠ   ᴩἨ ’ᾼ ẙ ₇ҵȲӐ  

Л ԉᴶϚ ᴩϢᾼ ẙᵂҏ Ӑ   ᾼ5%ᾼ

᷾ ȴױҵȲӐ   ԉᴶצ ᴩϢБ ᴩ᷾צ ẙЛ

10%ȴӐ   Ἤ᷾ ᾼ ẙ ᵑế  ӢЏẓцד

ѩẂ צ ᾼ ἤȲѹӐ   и   ц Ệứן

ẙɎҔ╗ ẙȳҠ ẙȳּר ╜Ἀ ₇ɏц Ԓ

ῖᾼ═צѩẂȲ ᴖч╣ › ᾼ ᴷȲᵛṿד

╟Ҡ ЛᵓצϤן‹ ȴ ᴖȲӐ  М Є и᷾

ӢןϤȴӐ   Ҡ ═Ẕ35%ᾼ ᷾ ὑּר

ᴩϢᾼ ẙȴ רּ ᴩϢ ᴩᾼ ẙ Ἥ Д╜ᾙ

ц Ȳ֪ױ֯ױ ᵑ ẙМȲӐ  ҬҠ᷾ ὑ ᾼ

ẙȴ ₇ᾼᵓ цӐ ᾼҀ Ӽ ắἬ ᾼ╜

Ἀᴩ ᾼ Ɏ ɦѻ ɧɏȴױҵȲ   ẙᾼἬצ
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Ҡ ὑּר ѿҵ֮ ȾѹӐצ═  Ҡ Ἥắὑ ҵ═

צ Ἤצ ᾼד ȴ╜Ἀᴩ Ҕ╗ ╟ ạȳɔ ạȳ

ḥן ἨΩᵉἋ Ҁ ȴ 

ὑӑϱӀ ẙἨӦὑᾎ√Ἠּ֥פ ạᴖ ᾎ Ἠ֪Ẕ҃

֪Л Ἱ ᾼ ẙȲἨӦὑẔ ᵂ ֝ὑҠ

ẙṳѹẓצҠ ἤȳ☼ ἤȳ ֯ԉᴶ ѡ ᴷ

ᾼ ЏẓȲ צ ӻὔ∟ц֪צ ӻὔἬ ȲӐ  

ὑἬצ ẙᾼ᷾ ҏӐ   ᾼ10%Ȳ⁄Л

ᵂҏ ᷾ ȴṓ II и  A (5)◕ȴӐ  ᷾ ὑ II и

ɦ᷾ ᵑɧἬ ᾼ Д ẙ ắ›ҰἬ ᾼ ạȴяẔ╥ȲṂ

ϢὂἽ њ ẙȳṂϢ ᴩᾼὂἽ ₇ȳṂϢ ᴩᾼֵ

њ ẙȳ ẙד ᾼ Д ц Д ẙ ắϱ ạ

Ȳ ὑ ẙӻὔἬἨҫϚắ Ӏ ᾼד ẙ⁄ᵂᵑ

ȴױҵȲẔ҃ ᵑ ẙ ắ10%ױ ạ ȴ 

Ӑ   ᴟю ═Ẕ80%ᾼ ᷾ ὑỆứן ẙȲᴖ֯ԉ

ᴶ ᾓϯȲӐ  ᷾ ὑ ẙᾼ Л юὑӐ  

ᾼϚҙȴ֯ԉᴶ ᾓϯȲӐ  ᷾ ὑּר☺ ᴩϢ ᴩᾼ ẙ

ᾼ  Л ᵅὑӐ   ᾼϮиПϡȴ ☺רᴖṕȲɦּױ

ᴩϢɧϞ╓(i)ὑҖּרȳМּרцּר ҌἨכӴȲἨ(ii)ὑҖּרȳМ

רцּרּ Ӵц ȲἨ(iii)ὑҖּרȳּרἨМּר Ṷ ѻ

и ♄ ᾼ╜Ἀȳ╜Ἀ ȳеҨἨẔ҃ ȴ 

њ◕ȴ֯ ╟Ӑ  ᾼ᷾ Ȳ᷾ Л ṿӣ

ᴩ ȴӐ  ᾼ Ѭӂ ⱢẔ ᾼ 0%ᴟ

100%П ȴ ѬӂϞ┬Ӑ  Ἤ═  ӢЏẓᾼ֤  

ȴ ѡ Ɫϡ͉ϚϚדХѣϮϫѡᾼ  

ỗ ɎCSSFɏ11/512еᵫȲױ ѠᾎṳЛ ц ứ 

ӢЏẓ ҒἨ юӐ  ᷾ ᾼ ᾓȲӼЛб ѿч֣

═   ӢЏẓȴắ Ϣ ᾃ ȸ(i) Ѭӂ Л

Ϛứῶӱ᷾ Ѭӂ ц(ii)ϱ Ѭӂѻ ϞӦṿ

ӣ ӢЏẓᵂ ӣ Ἠצ ᷾ ֥ ᴖ ӢȴױҵȲӐ

 ᾼ Ҡ ϱ ᾼ Ѭӂȴ 

⇔ ȴ᷾ ṿӣ ɎɦVaRɧɏѠᾎẃ Ӑ  ᾼ

ԓ ɎӀ ɏȴӐ  ᾼԓ Ϟ VaRѠᾎ

Ȳ Ӑױ  ᾼVaRЛ ҏẔ ᾼ20%ȴ 

╓ ȴӐ  П╓ Ɫ רּ ֥ ẙ╓ (Bloomberg US 

Aggregate Index)ȴӐ  ṿӣ ╓ ᵂⱢ ѩ ȴӐ  Ɫѻ

ה ѹ᷾ ֯ ᴩ᷾ ЛắӐ  ╓ П ạȴ

Ӑ   ֯ ứӀ Ԉѿц᷾ Пԓ ϯ═צ

╓ ПЄ иכи ᾼȲᵀӐ   Л צ═ ╓ ПἬכצи

ᾼȲѹӼҠ Лצ═ ὑẔכи ᾼП ẙȴ 

 

иᵓ ắ ᵑ 

ѿDUR PHỄ֤ᾼ ᵑᴖṕȲ᷾ ṿӣ  Ӣ

Џẓ Ӑ  ᾼ иᵓ ȴצ ắ ᵑ Ɫ

צ═ иᵓ ắ ᵑᾼắ Ϣ  ᾼ

и׀ ᵓ ȲᴖⱢ ṷ᷾ ῏ ẁ ᵓ ᾌ ⇔

ᵅᾼ֫ ȴ иᵓ ֯ס ɎɑᵀӑӇ ɏ иᵓ

ắ ᵑ  ᾼᵓ ȴ иᵓ

ắ ᵑᾼᵓ ṳЛ Ӑ  Ἤ ᾼ᷾

Ȳ ֪╥ӣὑ ᵓ ᾼ  ӢЏẓӻὔ ┬ иᵓ

ắ ᵑᾼ ᴩȴ֪ ᴩצ ♄ ᴖ

Ӣᾼ ќ ӦӐ  Б ᴩᾼἬצᵓ ắ ᵑ

┬ѩẂи ȴ 

ắ Ϣ ᾃ Ȳ иᵓ ắ ᵑҠ Ь ᵓ

Ɫ Ȳ ᴖҠ иᵓ ắ ᵑᾼ

ȴ 

ϚḔ ắ Ȳ II иɦֽᴶ

ắ ï иᵓ ắ ᵑɧцɦ ֪ ï иᵓ

ắ ᵑɧȴ 

ắ ᵑ 

ӣ█ ứ Ɏ֢ ɦ ɧɏ ᾼϚ Ἠֵ Ӑ

 ắ ᵑҠӣ ȴԉᴶױ ắ ᵑ

ɦכ ắ ᵑɧȴ ắ ᵑᾼ

ӭᾼ╥ ᵅӐ   Ɏᵛּרаɏ ד П

ᾌ ᾼ Ȳṳ цӻὔכӐ ᴕ ֪ ȲⱢ᷾

῏ ẁ Ӑ   ֫ Ḇẓד ἤᾼ֫ ȴ ӣᾼ

֯ ϱ╥ Ϡ ɎɑᵀӑӇ ɏӐ  

ế П ᾼ ȴ 

ắ ᵑṳЛ Ӑ  Ἤ ᾼ᷾

Ȳ֪Ɫӣ ᾼҬ╥ ắ ᵑᾼ

ȲᴖӐ  Ἤ ȴױ ♄ і ᾼ ќӦ

і ќᾼ ắ ᵑἭ ȴ 

ϚḔ ắ Ȳ II иɦֽᴶ

ắ ï ắ ᵑɧȴ 

ԉ᷾ ȴӐ   ֥ESGᴕ ֪ ȴӐ   ӣ ứ

Ẕ Ҡ ṓ

www.alliancebernstein.com/go/ABFCPIExclusionChartȴ 

Ӑ   ὑ цῂ П ᵑɎӘ ἤ 

8 ȲḆֵ Ȳ ṓɦ  EȸӘ ἤ  П

‹פּ ɧɏȴ 

 

http://www.alliancebernstein.com/go/ABFCPIExclusionChart
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  ᴥ 

   ╓ӱ Ѧ аרּ  ắ ᵑȳ а ắ
ᵑȳ ắ ᵑ 

רּ ὧ ֢ ѡϯр4:00 

ɦ   ɧ ּרа  

 ḕ ѡ   ц иᵓ ắ ᵑ 

☺М ֢ ѡϯр 6:00 

еᵉ Ҡ֯www.alliancebernstein.com▲   *  

 

AцIắ ᵑ 

ḕѡΩ♆Ȳ┬ѣ♆Ҁ 

 

ATȳITȳS1DцWTắ ᵑ 

┬ѣΩ♆ц♆Ҁ 

AAȳEAȳIAцSAɲ ứѣ ɳắ
ᵑ 

┬ѣΩ♆ц♆ҀȲ ẃᴞӑל ӣ

цќҏ›ᾼ  Ϥן

 

A2ȳI2ȳSȳS1цW2ắ ᵑ 

ȴ 

 

ṓϯѝɦ ɧȴ 

 

*Ҕ╗ ц иᵓ ắ ᵑ 

ắ ᵑ֤  H҅ῶ ắ ᵑȴ  ϚḔ

ắ Ȳ II иɦֽᴶ

ắ  ï ắ ᵑɧếɦ

֪  ï ắ ᵑ ɧȴ 

DUR PH҅ῶ иᵓ ắ ᵑȴ

ϚḔ ắ Ȳ II и

ɦֽᴶ ắ ï иᵓ ắ

ᵑɧếɦ ֪ ï и׀ ắ

ᵑ ɧȴ 

 

  

њװ  3 4 и 5 Ἠצ Ἃ҅ 6 

аרּ ᵑ 

AцA2 ᵑ Ɫ5.00% 1.10%   

AT ᵑ Ɫ5.00% 1.10%   

AAɲ ứѣ ɳ ᵑ Ɫ5.00% 1.10%   

EAɲ ứѣ ɳ ᵑ10  1.10% 0.50% 

 3.0%=ד0ï1צ═

1ï22.0%=ד 

2ï31.0%=ד 

 ѿϱ=0%ד3

IцI2 ᵑ8 Ɫ1.50% 0.55%   

IAɲ ứѣ ɳ ᵑ8 Ɫ1.50% 0.55%   

IT ᵑ8 Ɫ1.50% 0.55%   

S ᵑ7     

S1 ᵑ  0.50%   

SAɲ ứѣ ɳ ᵑ7     

S1D ᵑ9  0.50%   

WT ᵑ8  Ɫ0.55%   

W2 ᵑ8  Ɫ0.55%   

а ᵑ 

AцA2 ᵑ Ɫ5.00% 1.10%   

AT ᵑ Ɫ5.00% 1.10%   

ᵑ 

AAɲ ứѣ ɳ ᵑ Ɫ5.00% 1.10%   

иᵓ ᵑ 

http://www.abglobal.com/
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AAɲ ứѣ ɳ иᵓ

ᵑÀ 
Лԛ ẁ 1.10%   

ᵑ 

AT ᵑ Ɫ 5.00% 1.10%   

AAɲ ứѣ ɳ

ᵑ 
Ɫ 5.00% 1.10%   

EAɲ ứѣ ɳ ᵑ
10 

 1.10% 0.50% 

צ═ 0ï13.0%=ד 

 2.0%=ד1-2

 1.0%=ד2-3

 ѿϱ=0%ד3

IAɲ ứѣ ɳ ᵑ
8 

Ɫ 1.50% 0.55%   

WT ᵑ 8  Ɫ0.55%   

а ᵑ 

AT а ᵑ Ɫ 5.00% 1.10%   

A2 а ᵑ Ɫ 5.00% 1.10%   

IT а ᵑ 8 Ɫ 1.50% 0.55%   

ᵑ 

AT ᵑ Ɫ 5.00% 1.10%   

IT ᵑ 8 Ɫ 1.50% 0.55%   

Ғ Є ᵑ 

AT Ғ ᵑ Ɫ 5.00% 1.10%   

 ᵑ 

AAɲ ứѣ ɳ

ᵑ 
Ɫ 5.00% 1.10%   

EAɲ ứѣ ɳ

ᵑ 10 
 1.10% 0.50% 

צ═ 0ï13.0%=ד 

 2.0%=ד1-2

 1.0%=ד2-3

 ѿϱ=0%ד3

ᵑ 

AAɲ ứѣ ɳ

ᵑ 
Ɫ 5.00% 1.10%   

 
1  еҨȳᴩ╜ Ϣȳ’ ц љ҅ צ ᴞ֢   ậϯן

ѝɦẔ҃   ʟ еҨȳᴩ╜ Ϣȳ’ ц љ҅

ӣɧἬ ᾼ ӣȴӐ  ӼἭ ẔἬצẔ҃ ќȴṓ II иɦֽᴶ

ắ ɧцɦ Ғ ʟ ӣц ќɧȴ еҨБᴞ Ἥ Ɏ᾿

ᴟ еҨ҅ῶӐ ₤  ֣ắ Ϣ ҏדч ᵫⱢѦɏȲ ὑԉᴶ

ȲӐ⇔ד  ѿϯ ᵑ цᾼ ӣц ќ ɎҔ╗ II иɦ Ғ

ʟ ӣц ќɧἬ ᾼԉᴶ цἬצẔ҃ ӣц ќȲҔ╗

ד ,ᵀЛҔ╗Ẕ҃ ȳ ) ᵁנּ ӣ)ц ᵓ ɏ ҏӐ

  ᵑ(ц П ц иᵓ ᵑɏ ᴾӐ   ⇔ד

ӂᶁ ᾼᴍиѩиᵑⱢȸA (1.50%)ȳAT (1.50%)ȳA2 (1.50%)ȳ

AA (1.50%)ȳEA(2.00%)ȳI (0.95%)ȳI2 (0.95%)ȳIT(0.95%)ȳ

IA(0.95%)ȳS (0.15%)ȳS1 (0.65%)ȳSA (0.15%)ȳS1D (0.65%)ȳWT 

(0.95%)цW2 (0.95%)Ȳ⁄Ӑ ₤  Ҡᴞ Ҁ еҨᾼ Мל

ɎἨ еҨ ҫᴩἭ ɏ ҏᾼ ӣц ќȴ 
2  ᴾ ᾼᴍиѩȴ 
3  ᴾḕѡӂᶁ ᾼדᴍиѩȴ █ṷắ ᴖṕȲ ӼҠҔ

╗ќҀ и ἨẔ҃  ԇЮếὢ ẁ ᾼ ӣȴצ ᾼ

ϚḔ Ȳ II иɦ Ғ ʟ ӣц ќɧȴ 

4  ᴾḕѡӂᶁ ᾼדᴍиѩȴ 
5  SцSA ᵑϞ’ Б еҨ ӴẦ ѹ ҫᴩןậ᷾

ᾼ ᷾ ῏ȴ 
6  ὑӐ ᵑᾼ Ȳ II иɦắ ᵑ Ғ

ɧϛ ȴ 
7 S1D ᵑ Ὅ ᵑ ắ׀ Ϣ ắ ȴ 
8  EAɲ ứѣ ɳ ᵑ(ц П ᵑɏᴞ ѡ Ϯד∟Ȳᵛ

иᵑ ϤAAɲ ứѣ ɳ ᵑȲ  ế еҨᶁЛ ןױ֪

ậ ӣȴ ϚḔ ᵑ Ȳ II иПɦֽᴶӻ

Ἠ ắ  ï CDSCắ ᾼ ɧȴ 

 

 

À AAɲ ứѣ ɳ иᵓ ᵑБϯ▐ѹЛԛ ẁȴ 
 

 
 

 

Ẕ҃ ᵑ ᴥ 

 
 ᵅ ᷾װ *  ᵅ∟ ᷾ *  ᷾ **  

ד ɎTaxe 

d'Abonnementɏ***  

аרּ ᵑ 

AцA2 ᵑ ּרа 2,000ּרа 750ּרа  0.05% 
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AT ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

AAɲ ứѣ ɳ ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

EAɲ ứѣ ɳ ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

I ᵑ ּרа 1,000,000ּרа**    0.05% 

I2 ᵑ ּרа 1,000,000ּרа**    0.05% 

IAɲ ứѣ ɳ ᵑ ּרа 1,000,000ּרа**    0.05% 

IT ᵑ ּרа 1,000,000ּרа**    0.05% 

S ᵑ ּרа 25,000,000ּרа**    0.01% 

S1 ᵑ ּרа 25,000,000ּרа**    0.01% 

SAɲ ứѣ ɳ ᵑ ּרа 25,000,000ּרа**    0.01% 

S1D ᵑ ּרа Лԛ ὍС ᷾ ῏   0.01% 

WT ᵑ ּרа 1,000,000ּרа**    0.05% 

W2 ᵑ ּרа 1,000,000ּרа**    0.05% 

а ᵑ 

AцA2 ᵑ а 2,000 а 750 а  0.05% 

AT ᵑ а 2,000 а 750 а  0.05% 

ᵑ 

AAɲ ứѣ ɳ ᵑ  15,000  5,000   0.05% 

иᵓ ᵑ 

AAɲ ứѣ ɳ иᵓ

ᵑ 
а Лԛרּ ẁ Лԛ ẁ  0.05% 

ᵑ 

AT ᵑ  2,000  750   0.05% 

AAɲ ứѣ ɳ

ᵑ 
 2,000  750   0.05% 

EAɲ ứѣ ɳ ᵑ  2,000  750   0.05% 

IAɲ ứѣ ɳ ᵑ  1,000,000 **    0.05% 

WT ᵑ  1,000,000 **    0.05% 

а ᵑ 

AT а ᵑ а 2,000 а 750 а  0.05% 

A2 а ᵑ а 2,000 а 750 а  0.05% 

IT а ᵑ а 1,000,000 а**    0.05% 

ᵑ 

AT ᵑ  3,000  1,000   0.05% 

IT ᵑ  1,500,000 **    0.05% 

Ғ Є ᵑ 

ATҒ ᵑ Ғ Є  2,000Ғ  750Ғ   0.05% 

 ᵑ 

AAɲ ứѣ ɳ

ᵑ 
  20,000  7,000   0.05% 

EAɲ ứѣ ɳ

ᵑ 
  20,000  7,000   0.05% 

ᵑ 

AAɲ ứѣ ɳ

ᵑ 
 2,000  750   0.05% 

 
 

*  Л ӣὑᴞ ᷾ Ɏֽצɏȴ 

**  ҠӦ еҨԓ ᵍȴ 

***  ֢  ┬ủ Ҁᾼ ד ȴ
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Ẕ҃    

ѻ ᷾ ᵑ 

צ Ӑ  Ἤ ӣѻ ᷾ ᵑᾼ ῶцӐ  Ҡ᷾ ᾼ

ẙцẔ҃Џẓᾼ Ȳ II иᾼɦ᷾ ᵑɧȴӐ  

᷾ ԉᴶ ẙἨЏẓᾼ ϩȲ ắӐ  ╠ứ᷾ ӭ ц╜

II и  Aɦ᷾ ạɧἬ ᾼ ạ ứȴ 

 

Ӑ   ṿӣ  ӢЏẓȴ II и  A ứᾼ (9)ᴟ

(13) ᷾ ạЛ ӣὑӐ  ȴӐ  ҫ ṿӣ (VaR)

Ѡᾎȴצ ѠᾎПḆֵ Ȳ ṓɦ  Cȸ ὑ 

ӢЏẓȳ  ᶾ цЏẓц ’₇ П ҵ ɧȴ 

Ӑ   ᷾ ᾼỆứן ẙ Ἥắ ױ ẙᾼṂ це

ᾼ‒ӣ ȲѹẔӀ ắᵓ ȴӦὑӐ  

Ἤ᷾ ᾼỆứן ẙҠ ╥ᵅὑ᷾ ᵑᾼ ẙȲӐ   ц

ᾼױ ὑ ᷾ ὑ᷾ ᵑἨẓ֝ Ệứן ẙ

ᾼ  ȴᵅὑ᷾ ᵑᾼ ẙἬ цᾼӐ ҷ Ӽ ЄȲẔ

☼ ἤ ѹ ᾌ ЄȴӐ  Л ’ ᵂҏԉᴶи

♆ȲᴖѹӐ  ṳ ứ ȴ 

Ӑ   ἭắӀ ȳᵓ ц ᾌ ц ẙ᷾ ỆצᾼẔ҃

ȴ֪ױȲЛ ’ ᷾ ӭ ȳ᷾ Ӑ ѿ’ԓἨ

Ӑ ѿ ȴḕѣȳḕủἨḕדᾼ᷾ ᶁҠ ҏ Є

оȴӐ  вᾼ᷾ ṳ҅ῶᶙ ᾼ᷾ ȴ 

צ Ӑ  ѻ ᾼ ῶц ӣὑӐ  ᾼױ цẔ҃

ᾼ Ȳ II иᾼɦ ֪ ɧȴ 

ẕ₤᷾ ῏ᾼ  

Ӑ   ֥ ḖỆứן ᷾ Ϥѹן֯ Ἥắ ᾼ᷾

῏ȴצ Ӑ  ╥ᵡ ֥Ẕ᷾ Ȳ᷾ ῏ Ẕ Ӵ

ȴ 

 

AцI ắ (ц П ắ ᵑɏᴖṕȲ е

Ҩ ┬ѡΩ♆ṳ┬ѣ♆Ҁῖ Ȳῖ ὑ֢ ắ ᴾ

Ӑ   Ϥᾼԓן Ἠ Є иȴ 

ATȳITȳS1DцWT ắ (ц П ắ ᵑɏ

ᴖṕȲ еҨ ┬ѣΩ♆ц♆Ҁῖ Ȳῖ ὑ֢ ắ

ᴾӐ   Ϥᾼԓן Ἠ Є иȴ 

AAȳEAȳIAцSAɲ ứѣ ɳ ắ Ɏц П

ắ ᵑɏᴖṕȲ еҨ ┬ѣΩ♆ц♆Ҁῖ ȴ е

Ҩ ד═’ ắ ᵑḕ ᴯᾼ ứ ȴ ẃᴞӑל

ӣцќҏ›ᾼ ϤȲן ӼҠҔ╗Б цӑ ᾼן

ц ὑד ắ ᵑᾼӐ ȴӦὑ ӣцќҏӑ҆

ᵅȲ╝ד ắ ᵑḕ ᴯᾼ צ֪ ӣцќ

ҏᴖ ᵅȴ 

еҨϷҠḟứќҀᾼῖ ╥ᵡҔ╗Ἠֵ֯Є ⇔ϱҔ╗Б

Ӑᵓ ц/Ἠ╥ᵡἨֵ֯Є ⇔ϱ ὑד ắ

ᵑᾼ ӐМќҀ ױ ắ ᴾᾼ Ϥцן ᵓ ҏ

ҀᾼБΩ♆ Ȳ⁄ ҏᾼ ὑױ ắ ֢ᴞᾼ

Мч╣ȴῖ Ҡ┬᷾ ῏ᾼ ᴞ ԛ᷾ ȴ 

A2ȳI2, SȳS1цW2 ắ (ц П ắ ᵑɏ

ᴖṕȲ еҨ ױ ắ ♆Ҁῖ ȴ֪ױȲắ

ᴾᾼԉᴶ Ϥцן ᵓ ᶁ ὑױ ắ ֢

ᴞᾼ Мч╣ȴ 

еҨȳᴩ╜ Ϣȳ’ ц љ҅ ӣ 

SȳS1DȳS1цSAɲ ứѣ ɳ ắ ѿҵᾼἬצắ

Ɏц П ц иᵓ ắ ɏᴖṕȲ

еҨ┬ױ ắ ᴾᾼ ᴞӐ   Ҁ

Ϛ ד Ȳ Ɫḕѡӂᶁ ᾼ0.10%ȴ еҨ┬Sȳ

S1DȳS1ц SAɲ ứѣ ɳ ắ ắ ᵑɏ ᴾ

ᾼ ᴞӐ   ҀϚ ד Ȳ Ɫ50,000ּרа

Ἠḕѡӂᶁ ᾼ0.01%Ɏѿ ᵅ῏Ɫ ɏȴ 

Ӑ  ᾼᴩ╜ Ϣ ȳ’ ц љ҅ Ϟ┬

ᾼϚ ẂᴞӐ   ҀȲṳЛ е Ὑ II

иПɦᴩ╜ Ϣȳ’ ц љ҅ ӣɧἬԝПỆứ

ӣȴױ ӣᾼ ╥ậḟὑӐ   цӻὔ ἨẔ҃

֪ȴ 

Ӵ ќ 

Ӑ  ṳ ӑ Ӵ ќȴ 

ҭ  

צ Ӑ   ҭ ᾼ Ҡ

www.alliancebernstein.comȴ 

ҭ 

Ӑ  ὑϚϟϟϮדϝѣϚѡ ӴȲᵂⱢӐ ₤  ϯᾼ 

 ȴ
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᷾ ӭ ц╜  

᷾ ӭ  

Ӑ  ᾼ᷾ ӭ ╥ Єо ןצ ṳ Ḗ ═ Ӑȴ᷾

צ ᵓӣӀ ȳ ц ᴩϢᾼ‒ӣ Ӑ  Ȳ

ᴖ ☼  Ϥȴן

᷾ ⁄ц ᶧ 

Ӑ   ѻ ᷾ ὑ ☺еҨц╜ἈᾼỆứן ẙѿ ױ

ӭ ȴ ᴶ Ȳ᷾ ᴟю   ᾼϮиПϡɎ2/3ɏ

᷾ ὑ ẙȲᴖ ֵ   ᾼϮиПϚ᷾ Ɏ1/3ɏ

ὑ ☺ ᴩϢѿ аἨ ☺ ᾼỆứן ẙȴ  

᷾ Ӽ ȲӐ 65%ᾼפּ  ᷾ ὑ᷾ ᵑỆứ

ן ẙȲӐ 35%ᾼפּ  ᷾ ὑ ᵅὑ᷾ ᵑᾼ

ẙȴ ᴖȲ ᷾ Ɫ ᷾ ›ӀᾓᴖṕϞ Ȳ

⁄Ӑ   ֵҠ᷾ ᾼ50%ὑ᷾ ᵑѿϯᾼỆứן

ẙȴ 

ҵȲ᷾ױ ȲӐ  ԓ ᷾ ὑѿ ☺

ᾼ ẙȲ ẙᴟю65%ѿ а ȴɦ ☺еҨɧ╓ὑ ☺

צ Ҍ Ṷ Ἠὑ ☺ ṶЄ и ♄ ᾼеҨȴ ☺

Ҕ╗ᴫ ȳМ цὧ Ɏ ц כ ɏѿцЁᴘẔȴ  

ᴩ᷾ ȲӐ   Ḗ ═ ӐȲᵀҠ ֪ Ӑ ᴖ

ȴ 

  ᷾ ὑắ Ӏ ϱӀᾼ ẙȲ ắ Ӏ Ɫᴫ ȳ

М цὧ Ɏ ц כ ɏѿцЁᴘẔἬἭ ȳṳὑ

ц Ẕе ὍᾼӀ ȴ 

Ӑ  ṳ ạ Ϛ Ἠ Ϛᴩ ᵂҏ᷾ ᾼ ȴ

Ӑ   ֵҠ᷾ ᾼ25%ὑӑ ᷾ ᾼ МӀ

ȴӐ   ֵҠ᷾ ᾼ10%ὑӑϱӀἨӔ ᴩϱӀᾼ

ẙȴ 

᷾ Ȳ‒ד ☺ Ϛ оц╜ᾙ ᾼ═ Л ȲⱢӐ

₤   ֵẓᵮіϩᾼ ֯᷾ ȴ ’ ѻ ᾼה

ȲѿцḆֵ ☺ ҒϤ ȲЛюеҨ Ḗѿ ᴩ ẙɎя

Ẕ╥ѿ а ᾼ ẙɏᾼᶮהὑ ӐӀ ȴ  

Ӑ   Ḗ ӣ᷾ ᾼ ẙׁשṅ ϩȴ᷾ ᾼ ẙׁשṅ

иέ Њ ẓצ ᾛᾼֵᴩ ᾼ ȴἒ ᾼЏᵂ ᷾ ῖ

ц ṅиέשׁ ᾼᴩ ῀ ќ═ȴ  

Ệứן ₇ ᴩ ᴷ Ȳ᷾ ᵓӣẔв ‒ӣи

έ ѿц Ẕ҃ ᾼ ц ȴ еҨ ᴩϢᴖ

ṕȲ᷾ ᴕ ᴩϢᾼ ᾭᾓц ד ᾼӀ ц

ᾭᾓȴ ╜Ἀ ₇ᴖṕȲ᷾ ᴩϢᾼ ᾭ

ᾓцד ᾼ╜ᾙц ᾭᾓȴ ᾼ᷾ ẙ Ἥắ

ҵᾼ Ȳֽ╜Ἀכ Ҡ ᾎᵂҏἬ ᾼҏ Ȳ֪ױ

Ҡ ϩֽ ҀẔ ȴ 

᷾ צ ‒ӣиέȳֵаоц ᾃᵓ ᾼ ›

ц ☺ ᾼ ц╜ᾙᾭᾓȲѿ юӐ  ᷾ ѠᾎМᾼỆ

צ ȴ  

Ẕ҃᷾ ╜  

Ӑ  Ҡ ᵓӣϱӀ ȳ цἇ ӻὔ Ӣἤ

₇ȲҔ╗ӻ ȳ ц ӻὔȲѿ ẙӀ ц

ᾌ ȴ᷾ ὑ ☺еҨцѻ ᾼỆứן ẙцӐ  

Ҡ ᷾ ᾼẔ҃ ẙἨ ц ᴕ ֪ ȴ  

  ӢЏẓ/צ ᷾ ֥ ᶾҾ 

 

Ṽ SFT ứП Ὑ⇔ ḖȲϯῶ ӱɎֽ ӣɏӐ  

Ṷ ẙ ӻὔɎᵛ ẙ ӻὔȳ  ֫Ầ ц

  ֫Ầ ɏɎɦSFTɧɏѿц ӻ ц/ἨẔ҃ẓ ᴿ

ᴥП  ӢЏẓɎɦTRSɧɏП ц Є ⇔Ȳṳ

Ὑ֯ ứ ᾓϯױѩẂҠ Ḇ ȴ 

ӻὔ  ᴷ  Є  

TRS 0%-10% 25% 

  ֫Ầ ц  ֫

Ầ  

0%-5% 10% 

ẙ ӻὔ Л ӣ Л ӣ 

 

צ SFTцTRSПḆֵ Ȳ ṓɦ  Cȸ ὑ  ӢЏ

ẓȳ  ᶾ цЏẓц ’₇ П ҵ ɧȴ 

ắ ᵑ 

ӣ█ ᵑ ᾼϚ Ἠֵ  ắ ᵑɎ֢

ɦ ɧɏҠӣ ȴԉᴶױ ắ

ᵑ ɦכ ắ ᵑɧȴ ắ

ᵑᾼӭᾼ╥ ᵅ   Ɏᵛ аɏ ד

П ᾌ ᾼ Ȳṳ цӻὔכӐ ᴕ ֪ Ȳ

Ɫ᷾ ῏ ẁ   Ḇẓד ἤᾼ ȴ

ӣᾼ ֯ ϱ╥ Ϡ ᵅɎᴖ ɏ  

ế П ᾼ ȴ 

ắ ᵑṳЛ  Ἤ ᾼ᷾ Ȳ

֪Ɫӣ ᾼҬ╥ ắ ᵑᾼ

Ȳᴖ  Ἤ ȴױ ♄ і ᾼ ќӦі

ќᾼ ắ ᵑἭ ȴ 

ϚḔ ắ Ȳ IIиɦֽᴶ

ắ  ï ắ ᵑɧȴ 

њ◕ȴ֯ ╟Ӑ  ᾼ᷾ Ȳ᷾ Л ṿ

ӣ ᴩ ȴӐ  ᾼ Ѭӂ ⱢẔ ᾼ

0%ᴟ100%П ȴ ѬӂϞ┬Ӑ  Ἤ═  ӢἤЏ

ẓᾼ֤ӭ  ȴ ϡ͉ϚϚדХѣϮϫѡᾼ

  ỗ ɎCSSFɏ11/512еᵫȲױ ѠᾎṳЛ

ц ứ  ӢἤЏẓ ҒἨ юӐ  ᷾ ᾼ ᾓȲ

ӼЛб ѿч֣ ᴯḤὂ  ӢἤЏẓȴắ Ϣ ᾃ ȸ(i)

Ѭӂ ЛϚứῶӱ᷾ Ѭӂ ц(ii)ϱ

Ѭӂѻ ϞӦṿӣ ӢЏẓᵂ ӣ Ἠצ ᷾

֥ ᴖ ӢȴױҵȲӐ  ᾼ Ҡ ϱ ᾼ
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Ѭӂȴ 

⇔ ȴ᷾ ṿӣ ɎɦVaRɧɏѠᾎẃ Ӑ  ᾼ

ԓ ɎӀ ɏȴӐ  ᾼԓ Ϟ VaRѠᾎ

Ȳ Ӑױ  ᾼVaRЛ ҏẔ ᾼ20%ȴ 

╓ ȴӐ  П╓ Ɫ ☺ ֥ ẙ╓ (Bloomberg Euro 

Aggregate Index)ȴӐ  ṿӣ ╓ ᵂⱢ ѩ ȴӐ  Ɫѻ

ה ѹ᷾ ֯ ᴩ᷾ ЛắӐ  ╓ П ạȴ

Ӑ   ֯ ứӀ Ԉѿц᷾ Пԓ ϯ═צ

╓ ПЄ иכи ᾼȲᵀӐ   Л צ═ ╓ ПἬכצи

ᾼȲѹӼҠ Лצ═ ὑẔכи ᾼП ẙȴ 

ԉ᷾ ȴӐ   ֥ESGᴕ ֪ ȴӐ   ӣ ứ

Ẕ Ҡ ṓ

www.alliancebernstein.com/go/ABFCPIExclusionChartȴ 

Ӑ   ὑ цῂ П ᵑɎӘ ἤ 

8 ȲḆֵ Ȳ ṓɦ  EȸӘ ἤ 

П ‹פּ ɧɏȴ 

 

 

http://www.alliancebernstein.com/go/ABFCPIExclusionChart
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  ᴥ 

ɦ   ɧ а  ╓ӱ Ѧ  а ắ ᵑȳּרа ắ
ᵑ 

רּ ὧ ֢ ѡϯр4:00 

ắ ᵑ 

☺М ֢ ѡϯр 6:00 

 

 ḕ ѡ 
 *  ̓ ắ ᵑ 

ḕѡΩ♆Ȳ┬ѣ♆Ҁ 

 

ATцITắ ᵑ 

┬ѣΩ♆ц♆Ҁ 

 

AAȳIAцSAɲ ứѣ ɳắ ᵑ 

┬ѣΩ♆ц♆ҀȲ ẃᴞӑל ӣц

ќҏ›ᾼ  Ϥן

 

A2ȳI2цS1 ắ ᵑ 

ȴ 

 
ṓϯѝɦ ɧȴ 

 

*Ҕ╗ ắ ᵑ 

еᵉ Ҡ֯www.alliancebernstein.com▲   

ắ ᵑ֤  H҅ῶ ắ ᵑȴ  ϚḔ ắ

Ȳ II иɦֽᴶ ắ  

ï ắ ᵑɧếɦ ֪  ï 

ắ ᵑ ɧȴ 

 

 

ᵑ ӣцן 1 

њװ  3 4 и 5 Ἠצ Ἃ҅ 6 

а ᵑ 

A2 ᵑ Ɫ5.00% 1.10%   

AT ᵑ Ɫ5.00% 1.10%   

AAɲ ứѣ ɳ ᵑ Ɫ5.00% 1.10%   

IцI2 ᵑ8 Ɫ1.50% 0.55%   

IT ᵑ8 Ɫ1.50% 0.55%   

IAɲ ứѣ ɳ ᵑ8 Ɫ1.50% 0.55%   

S1 ᵑ  0.50%   

аרּ ᵑ 

A2 ᵑ Ɫ5.00% 1.10%   

AT ᵑ Ɫ5.00% 1.10%   

I2 ᵑ8 Ɫ1.50% 0.55%   

аרּ ᵑ 

ATּרа ᵑ Ɫ5.00% 1.10%   

AAɲ ứѣ ɳּרа

ᵑ 
Ɫ5.00% 1.10%   

I2ּרа ᵑ8 Ɫ1.50% 0.55%   

ITּרа ᵑ8 Ɫ1.50% 0.55%   

IAɲ ứѣ ɳּרа ᵑ
8 

Ɫ1.50% 0.55%   

S1ּרа ᵑ  0.50%   

SAɲ ứѣ ɳּרа ᵑ
7 

    

ᵑ 

http://www.abglobal.com/
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AT ᵑ Ɫ5.00% 1.10%   

AAɲ ứѣ ɳ

ᵑ 
Ɫ5.00% 1.10%   

I2 ᵑ8 Ɫ1.50% 0.55%   

 
1  еҨȳᴩ╜ Ϣȳ’ ц љ҅ צ ᴞ֢   ậן

ϯѝɦẔ҃   ʟ еҨȳᴩ╜ Ϣȳ’ ц љ҅

ӣɧἬ ᾼ ӣȴӐ  ӼἭ ẔἬצẔ҃ ќȴṓ II иɦֽ

ᴶ ắ ɧцɦ Ғ ʟ ӣц ќɧȴ еҨБᴞ Ἥ

Ɏ᾿ᴟ еҨ҅ῶӐ ₤  ֣ắ Ϣ ҏדч ᵫⱢѦɏȲ

ὑԉᴶ ȲӐ⇔ד  ѿϯ ᵑ цᾼ ӣц ќ ɎҔ╗ II

иɦ Ғ ʟ ӣц ќɧἬ ᾼԉᴶ цἬצẔ҃ ӣц

ќȲ 

Ҕ╗ ד ,ᵀЛҔ╗Ẕ҃ ȳ ) ᵁנּ ӣ)ц ᵓ

ɏ ҏӐ   ᵑ(ц П ᵑɏ ᴾӐ   ӂ⇔ד

ᶁ ᾼᴍиѩиᵑⱢȸAT (1.41%)ȳA2 (1.41%)ȳAA 

(1.41%)ȳI (0.86%)ȳI2 (0.86%)ȳIT(0.86%)ȳIA(0.86%)ȳS1 (0.65%)

цSA (0.15%)Ȳ⁄Ӑ ₤  Ҡᴞ Ҁ еҨᾼ Мל ɎἨ

еҨ ҫᴩἭ ɏ ҏᾼ ӣц ќȴ 
2  ᴾ ᾼᴍиѩȴ 

3  ᴾḕѡӂᶁ ᾼדᴍиѩȴ █ṷắ ᴖṕȲ ӼҠ

Ҕ╗ќҀ и ἨẔ҃  ԇЮếὢ ẁ ᾼ ӣȴצ

ᾼ ϚḔ Ȳ II иɦ Ғ ʟ ӣц ќɧȴ 
4  ᴾḕѡӂᶁ ᾼדᴍиѩȴ 
5  ᴾἬ ֫ắ ᾼ ᴩ Ἠ ỞכӐױẒ ֿМ ᵅ῏ᾼ

צ ᴍиѩȲṳ Ѿ ắ ᾼ═צ ᴖứȴCDSCắ

Ҡ и ױ ắ ᾼӻὔ ȴᴕ ᷾ ὑ

CDSCắ ᾼ᷾ ῏ ֣Ẕ  ȴ 
6  SAɲ ứѣ ɳּרа ᵑϞ’ Б еҨ ӴẦ ѹ

ҫᴩןậ᷾ ᾼ ᷾ ῏ȴ 
7  ὑӐ ᵑᾼ Ȳ II иɦắ ᵑ Ғ ɧ

ϛ ȴ 

 

 

Ẕ҃ ᵑ ᴥ 

 
 ᵅ ᷾װ *  ᵅ∟ ᷾ *  ᷾ **  

ד ɎTaxe 

d'Abonnementɏ***  

а ᵑ 

A2 ᵑ а 2,000 а 750 а  0.05% 

AT ᵑ а 2,000 а 750 а  0.05% 

AAɲ ứѣ ɳ ᵑ а 2,000 а 750 а  0.05% 

I ᵑ а 1,000,000 а**    0.05% 

I2 ᵑ а 1,000,000 а**    0.05% 

IT ᵑ а 1,000,000 а**    0.05% 

IAɲ ứѣ ɳ ᵑ а 1,000,000 а**    0.05% 

S1 ᵑ а 20,000,000 а**    0.01% 

аרּ ᵑ 

A2 ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

AT ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

I2 ᵑ ּרа 1,000,000ּרа**    0.05% 

 

 ᵅ ᷾װ *  ᵅ∟ ᷾ *  ᷾ **  

ד ɎTaxe 

d'Abonnementɏ

***  

аרּ ᵑ 

ATּרа ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

AAɲ ứѣ ɳּרа

ᵑ 
 а  0.05%רа 750ּרа 2,000ּרּ

I2ּרа ᵑ ּרа 1,000,000ּרа**    0.05% 

ITּרа ᵑ ּרа 1,000,000ּרа**    0.05% 

IAɲ ứѣ ɳּרа ᵑ ּרа 1,000,000ּרа**    0.05% 

S1ּרа ᵑ ּרа 25,000,000ּרа**    0.01% 

SAɲ ứѣ ɳּרа ᵑ ּרа 25,000,000ּרа**    0.01% 

ᵑ 

AT ᵑ  2,000  750   0.05% 
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AAɲ ứѣ ɳ

ᵑ 
 2,000  750   0.05% 

I2 ᵑ  1,000,000 **    0.05% 

 
 

*  Л ӣὑᴞ ᷾ Ɏֽצɏȴ 

**  ҠӦ еҨԓ ᵍȴ 

***  ֢  ┬ủ Ҁᾼ ד ȴ 
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Ẕ҃    

ѻ ᷾ ᵑ 

צ Ӑ  Ἤ ӣѻ ᷾ ᵑᾼ ῶцӐ  Ҡ᷾ ᾼ

ẙцẔ҃Џẓᾼ Ȳ II иᾼɦ᷾ ᵑɧȴӐ

 ᷾ ԉᴶ ẙἨЏẓᾼ ϩȲ ắӐ  ╠ứ᷾ ӭ ц

╜ II и  Aɦ᷾ ạɧἬ ᾼ ạ ứȴ 

 

Ӑ   ᷾ ᾼỆứן ẙ Ἥắ ױ ẙᾼṂ це

ᾼ‒ӣ ȲѹẔӀ ắᵓ ȴӦὑӐ

 Ἤ᷾ ᾼỆứן ẙҠ ╥ᵅὑ᷾ ᵑᾼ ẙȲӐ

  цᾼױ ὑ ᷾ ὑ᷾ ᵑἨẓ֝ Ệứ

ן ẙᾼ  ȴᵅὑ᷾ ᵑᾼ ẙἬ цᾼӐ ҷ

Ӽ ЄȲẔ☼ ἤ ѹ ᾌ ЄȴӐ  Л ’

ᵂҏԉᴶи♆ȾᴖѹӐ  ṳ ứẞ ѡȴ 

Ӑ   ἭắӀ ȳᵓ ц ᾌ ц ẙ᷾ ỆצᾼẔ҃

ȴ֪ױȲЛ ’ ᷾ ӭ ȳ᷾ Ӑ ѿ’ԓ

Ἠ Ӑ ѿ ȴḕѣȳḕủἨḕדᾼ᷾ ᶁҠ ҏ

Є оȴӐ  вᾼ᷾ ṳ҅ῶᶙ ᾼ᷾ ȴ 

צ Ӑ  ѻ ᾼ ῶц ӣὑӐ  ᾼױ цẔ҃

ᾼ Ȳ II иᾼɦ ֪ ɧȴ 

ẕ₤᷾ ῏ᾼ  

Ӑ   ֥ ḖỆứן ᷾ Ϥѹן֯ Ἥắ ᾼ᷾

῏ȴצ Ӑ  ╥ᵡ ֥Ẕ᷾ Ȳ᷾ ῏ Ẕ

Ӵ ȴ 

 

I ắ ᴖṕȲ еҨ ┬ѡΩ♆ṳ┬ѣ♆Ҁῖ Ȳῖ

ὑ֢ ắ ᴾӐ   Ϥᾼԓן Ἠ Є иȴ

ATцIA ắ (ц П ắ ᵑɏᴖṕȲ

еҨ ┬ѣΩ♆ц♆Ҁῖ Ȳῖ ὑ֢ ắ ᴾ

Ӑ   Ϥᾼԓן Ἠ Є иȴ 

AAȳIAцSAɲ ứѣ ɳ ắ Ɏц П ắ

ᵑɏᴖṕȲ еҨ ┬ѣΩ♆ц♆Ҁῖ ȴ еҨ ’

ד═ ắ ᵑḕ ᴯᾼ ứ ȴ ẃᴞӑל

ӣцќҏ›ᾼ ϤȲן ӼҠҔ╗Б цӑ ᾼן ц

ὑד ắ ᵑᾼӐ ȴӦὑ ӣцќҏӑ҆

ᵅȲ╝ד ắ ᵑḕ ᴯᾼ צ֪ ӣц

ќҏᴖ ᵅȴ 

еҨϷҠḟứќҀᾼῖ ╥ᵡҔ╗Ἠֵ֯Є ⇔ϱҔ╗Б

Ӑן ц/Ἠ╥ᵡἨֵ֯Є ⇔ϱ ὑד ắ

ᵑᾼ ӐМќҀ ױ ắ ᴾᾼ Ϥцן ᵓ

ҏ ҀᾼБΩ♆ Ȳ⁄ ҏᾼ ὑױ ắ ֢ᴞ

ᾼ Мч╣ȴῖ Ҡ┬᷾ ῏ᾼ ᴞ ԛ᷾ ȴ 

A2ȳI2цS1 ắ (ц П ắ ᵑɏᴖ

ṕȲ еҨ ױ ắ ♆Ҁῖ ȴ֪ױȲắ

ᴾᾼԉᴶ Ϥцן ᵓ ᶁ ὑױ ắ ֢ᴞ

ᾼ Мч╣ȴ 

еҨȳᴩ╜ Ϣȳ’ ц љ҅ ӣ 

S1цSAɲ ứѣ ɳ ắ Ɏц П ắ

ᵑɏѿҵᾼἬצắ Ɏц П ắ ᵑɏᴖṕȲ

еҨ┬ױ ắ ᴾᾼ ᴞӐ   Ҁ

Ϛ ד Ȳ Ɫḕѡӂᶁ ᾼ0.10%ȴ еҨ┬S1ц

SAɲ ứѣ ɳ ắ Ɏц П ắ ᵑɏ

ᴾᾼ ᴞӐ   ҀϚ ד Ȳ Ɫ50,000ּרа

Ἠḕѡӂᶁ ᾼ0.01%Ɏѿ ᵅ῏Ɫ ɏȴ  

Ӑ  ᾼᴩ╜ Ϣ ȳ’ ц љ҅ Ϟ┬

ᾼϚ ẂᴞӐ   ҀȲṳЛ е Ὑ II

иПɦᴩ╜ Ϣȳ’ ц љ҅ ӣɧἬԝПỆứ

ӣȴױ ӣᾼ ╥ậḟὑӐ   цӻὔ ἨẔ҃

֪ȴ 

Ӵ ќ 

Ӑ  ṳ ӑ Ӵ ќȴ 

ҭ  

צ Ӑ   ҭ ᾼ Ҡ www.alliancebernstein.comȴ 

ҭ 

Ӑ  ὑϚϟϟϟדϡѣϡϫгѡ ӴȲᵂⱢӐ ₤  ϯᾼ

 ȴ
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᷾ ӭ ц╜  

᷾ ӭ  

Ӑ  ᾼ᷾ ӭ ╥ цן ѿ Є ⇔

ȴ 

᷾ ⁄ế ᶧ 

Ϛ ȴ᷾ Ȳԓ‒ד ẙӀ ПἬѿᵅ Ȳ╥֪ⱢӀ

ᾼ Ȳ᷾ ѿцӀטФḤּד ȴ᷾

֥ứ ế‒ӣц Ӑ ṅȲשׁ Ḗᵓӣױ ᵅ

ᾭᾓȴ 

᷾ ȴ ᾼ Ӏ ẙ ֥ ȳ ȳ

иέế ẙ Ȳ Ḗ ╓ ᾼ ȴ   

Ӑ  ὑѻ цּר еҨỆứן ẙП᷾ Ȳѻ ⱢҔ

ᵶ֯ J.P. Ӏ ԓ ẙ╓ ᾼ Ἠ Ɫ

Ӏ Ἠ М ᾼ᷾ ȴӐ  ᴟюϮиПϡᾼ ᷾ ὑ

ѻ ế ѻ Ɏֽ ếẔ҃╜Ἀד ᴩ

ᾼ ẙɏȴ 

Ӑ  ֵа  ȲᵛӐ  Ҡ Ḇֵ ᷾ ὑю ᴩϢȴ 

᷾ ╜ ȴ 

᷾ Ȳԉᴶ Ӑ  ᴟюצ 80%ᾼ ᷾ ὑ

Ӏ ẙȲᴖ֯ԉᴶ ᾓϯȲӐ  ᷾ ὑ ẙᾼ

Л юὑẔ ᾼϮиПϡȴ ѷꜜ ᴩᾼứ Ȳ Ӏ

╓┬Ϣᶁ ӖἬ ȲןϤЛ ᾼ Ɏ ѷꜜ

ᴩױ ᾼԝ Ȳ Ƀ

http://siteresources.worldbank.org/DATASTATISTICS/Resources/CL

ASS.XLS)ȴױҵȲӐ   Л Ẕ ᾼ 25%᷾ ὑҠ

ẙȲ Л Ẕ ᾼ 30%᷾ ὑ Ӏ ЏẓȲѿ

ц Л Ẕ ᾼ 10%᷾ ὑῖ ẙȴӐ  Ҡ═צᾼ

Ệứן ẙцẔ҃ ɎҔ╗  ɏҠ ѿЛ֝ ȴ

Ӑ  Ҡ᷾ ὑֵ ֵ ᴩϢ/’ Ϣ ᴩᾼ ה ẙɎҔ

╗᷾ ế᷾ ẙɏȴ 

Ӣἤ  Џẓ/צ ᷾ ֥ ᶾҾȴ᷾ ╟Ӑ  

᷾ Ȳ ṿӣ ᾛᾼ Ӣ ₇ế ȴױ Ӣ 

ЏẓҠ Ҕ╗ᵀЛ ὑɃӻ ɎҔ╗ᵓפּ֥ ӻ פּ֥

ɎɦIRSɧȳ ӻ ɏɎɦTRSɧɏế‒ӣפּ֥ ӻפּ פּ֥

ɎɦCDSɧɏȳӻ ȳ ȳ ế  ӻὔɎҔ╗

ɏȴפּ֥ Ӣ  ЏẓɎҔ╗ἇ Ӏ Ӣἤ ₇ếӻὔἬ

ӻὔП Ӣ  Џẓɏцצ ᷾ ֥ ᶾҾҠ ӣὑѿϯӭ

ᾼɃ(i)ӣᵂ᾿ ᷾ ὑד ᷾ ᾼ ҅ἤ᷾ Ȳ(ii) ׀

Ȳ(iii ) ᵓ ȳ‒ӣế ᾌ ȷц(iv)Ɫצ ᷾ ֥

ȴ CDSᴖṕȲӐ  ╠Ҡɦ ҏɧ’ ἤЏẓȲѿ― Ғ

᷾ ȲϷҠɦ ɧ’ ἤЏẓȲѿ― ȴ  

Ṽ SFT ứП Ὑ⇔ ḖȲϯῶ ӱɎֽ ӣɏӐ  

Ṷ ẙ ӻὔɎᵛ ẙ ӻὔȳ  ֫Ầ ц  ֫Ầ

ɏɎɦSFTɧɏѿц ӻ ц/ἨẔ҃ẓ ᴿ ᴥП 

ӢЏẓɎɦTRSɧɏП ц Є ⇔Ȳṳ Ὑ֯ ứ ᾓϯױ

ѩẂҠ Ḇ ȴ 

ӻὔ  ᴷ  Є  

TRS 0%-10% 25% 

  ֫Ầ ц  ֫

Ầ  

0%-5% 10% 

ẙ ӻὔ Л ӣ Л ӣ 

 

צ SFTцTRSПḆֵ Ȳ ṓɦ  Cȸ ὑ  Ӣ

Џẓȳ  ᶾ цЏẓц ’₇ П ҵ ɧȴ 

њ◕ȴ֯ ╟Ӑ  ᾼ᷾ Ȳ᷾ Л ṿ

ӣ ᴩ ȴӐ  ᾼ Ѭӂ ⱢẔ ᾼ

0%ᴟ100%П ȴ ѬӂϞ┬Ӑ  Ἤ═  ӢἤЏ

ẓᾼ֤ӭ  ȴ ϡ͉ϚϚדХѣϮϫѡᾼ

  ỗ ɎCSSFɏ11/512еᵫȲױ ѠᾎṳЛ

ц ứ  ӢἤЏẓ ҒἨ юӐ  ᷾ ᾼ ᾓȲ

ӼЛб ѿч֣ ᴯḤὂ  ӢἤЏẓȴắ Ϣ ᾃ ȸ(i)

Ѭӂ ЛϚứῶӱ᷾ Ѭӂ ц(ii)ϱ

Ѭӂѻ ϞӦṿӣ ӢЏẓᵂ ӣ Ἠצ ᷾

֥ ᴖ ӢȴױҵȲӐ  ᾼ Ҡ ϱ ᾼ

Ѭӂȴ 

⇔ ȴ᷾ ṿӣ ɎɦVaRɧɏѠᾎẃ Ӑ

 ᾼԓ ɎӀ ɏȴӐ  ᾼԓ Ϟ VaR

Ѡᾎ Ȳ Ӑױ  ᾼVaRЛ ҏẔ ᾼ20%ȴ 

VaRѠᾎᴕ ᾼ ᾼ צ ȳӻὔ њ ȳҠ ṓᾼ

Ӏ ѿцҠẁ Ӑ  ᷾ ᴯᾼ ֪ Ȳѿ―ᴷ

█ ᷾ ֥ᾼ ֯ ҷȴ 

╓ ȴӐ  П╓ ⱢJP ԓ Ӏ ẙֵаи ╓

(JPMorgan EMBI Global Diversified Index)ȴӐ  ṿӣ ╓

ᵂⱢ ѩ ȴӐ  Ɫѻ ה ѹ᷾ ֯ ᴩ᷾

ЛắӐ  ╓ П ạȴ Ӑ   ֯ ứӀ Ԉѿ

ц᷾ Пԓ ϯ═צ ╓ ПЄ иכи ᾼȲT Ӑ

  Л צ═ ╓ ПἬכצи ᾼȲѹӼҠ Лצ═ ὑ

Ẕכи ᾼП ẙȴ 

о᷾ ȴӐ  Ҡ᷾ ὑֵ ֵ ᴩϢ/’ Ϣ ᴩᾼ

ה ẙɎҔ╗᷾ ế᷾ ẙɏȴ о ẙҠҔ

╗ ɎᵛṂϢ ᴩᾼɏὂἽ ’ ẙɎɦMBSɧɏếҠ

ᵓ ὂἽ ẙɎɦARMSɧɯц ’ὂἽ

ɎɦCMOɧɏȲ Ẕ҃צ ’ ẙɎɦABSɧɏȳ ὂἽ

’ ẙɎɦCMBSɧɏếὂἽ ɎɦCDOɧɏцד Ӣ 

Џẓế ȴ   

‒ӣ₇ ȴ Ӑ  ᾼ Ҡ᷾ ὑ᷾ ᵑцᵅὑ᷾ ᵑ

ᾼ ẙȲ ẙҠҔ╗ ᵅ ᾼװ ẙЏẓцẓצ

ד ᷾ ₇ ᾼ ẙȴ᷾ ӭ› ȲӐ  М

ᾼЄ иɎԉᴶ ᶁҠ Ӑ ᾼ 50%ɏҠ ᷾ ὑ

᷾ ᵑ ẙȴ 

ế׀ ȴ᷾ ȲӐ  ᷾ ᾼӂᶁҒ ẞ

ѡ ЮѾϟדᴟϮϫדП ȴ 

М᷾ ὑ█ ȴӐ  Ҡ Ẕ 30%ѿϱᾼ ᷾
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ὑϚ ȴ   

 

Ӑ   ᷾ ὑѿּרа ᾼѻ ѿцּר цּר еҨ

ᾼỆứן ẙȴ᷾ Ҡ ὑ᷾ ᾼׁשṅἬӱ

ᾼ ˍ֫ ᾓȲ Ӑ  ᾼ цˍἨ᷾ ԉᴶ

ȴӐ  Ҡ᷾ аרּ ᾼỆứן ẙȷЛ Ȳ᷾

צ Ӑ   (i)ԉᴶ Ϛּרаᾼ ᷾ ạὑ 5%ѿ

вȲц(ii)ּרа ᾼ ᷾ ạὑ20%ѿвȴ   

֥ ᷾ ЏẓȴӐ  Ҡ Ẕ ᾼ 10%᷾ ὑ᷾

’ ᾼ ֥ ᷾ ЏẓȲѿ―Ḇצ ֮ Ẕ ȲϷ―ὑ

∂Ӵ█ṷ ᵑᾼ᷾ ᴯȴ 

Ẕ҃᷾ ╜  

ѥ ☼ ἤȴӐ   ֵҠ ᾼ10%᷾ ὑѥ ☼ ἤᾼ

ẙȴṓ II и  Aɦ᷾ ạɧ (5)◕ȴӐ  Ҡ ѿ

ҏ ẙȴױҵȲ ẙҠ פּ֥צ ạȴױ

ҵȲẔ҃ ẙ ắ10%ױᾼ ạἬ ȴ 

Ṯ ₤ ᴯ ð ═צ  Ἠ   ᾬȴȲᵂⱢ ἤᾼṮׂ

ἨⱢ   ֫ ẙἨ֯ Л֝ Ӏ Ғ᷾ ȲӐ

 Ҡ═צ  Ἠ   ᾬɎѿּרаἨẔ҃ ɏц Ệ

ứן ẙɎҔ╗ Ӏ ẙɏȴ 

Ӑ  Ҡ═צᾼỆứן ẙцẔ҃ ɎҔ╗  ɏҠ ѿ

Л֝ ȴ 

ắ ᵑ 

ӣ█ ᵑ ᾼϚ Ἠֵ  ắ ᵑɎ֢

ɦ ɧɏҠӣ ȴԉᴶױ ắ

ᵑ ɦכ ắ ᵑɧȴ ắ

ᵑᾼӭᾼ╥ ᵅ   Ɏᵛּרаɏ ד

П ᾌ ᾼ Ȳṳ цӻὔכӐ ᴕ ֪ Ȳ

Ɫ᷾ ῏ ẁ   Ḇẓד ἤᾼ ȴ

ӣᾼ ֯ ϱ╥ Ϡ ᵅɎᴖ ɏ  

ế П ᾼ ȴ 

ắ ᵑṳЛ  Ἤ ᾼ᷾ Ȳ

֪Ɫӣ ᾼҬ╥ ắ ᵑᾼ

Ȳᴖ  Ἤ ȴױ ♄ і ᾼ ќӦі

ќᾼ ắ ᵑἭ ȴ 

ϚḔ ắ Ȳ II иɦֽᴶ

ắ  ï ắ ᵑɧȴ 

ԉ᷾ ȴӐ   ֥ESGᴕ ֪ ȴӐ   ӣ ứ

Ẕ Ҡ ṓ

www.alliancebernstein.com/go/ABFCPIExclusionChartȴ 

Ӑ   Ә ἤ ֥ὑẔ᷾ ḟ МɎḆֵ Ȳ ṓ

ɦ  EȸӘ ἤ  П ‹פּ ɧɏȴ 

http://www.alliancebernstein.com/go/ABFCPIExclusionChart
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  ᴥ 

   ắ ᵑ֤  H҅ῶ ắ ᵑȴ Ϛ

Ḕ ắ Ȳ II

иɦֽᴶ ắ  ï 

ắ ᵑɧếɦ ֪  ï 

ắ ᵑ ɧȴ 

 

ɦ   ɧ ּרа  

   ╓ӱ Ѧ аרּ  ắ ᵑȳ а ắ
ᵑ 

רּ ὧ ֢ ѡϯр4:00 

 

ắ ᵑ 

☺М ֢ ѡϯр 6:00 

 

 ḕ ѡ  *  

 

I ᵑ 

ḕѡΩ♆Ȳ┬ѣ♆Ҁ 

 

ATцắ ᵑ 

┬ѣΩ♆ц♆Ҁ 

 

AAȳEAȳцSAɲ ứѣ ɳắ
ᵑ 

┬ѣΩ♆ц♆ҀȲ ẃᴞӑל ӣ

цќҏ›ᾼ  Ϥן

 

AIцEIɲ ứѣ ɳắ ᵑ 

┬ѣΩ♆ц♆ҀȲ ẃᴞӑל ӣ

цќҏ›ᾼ ϤȲѹҠן Є ⇔ẃ

ᴞӐ  

 

A2ȳI2цS1 2ắ ᵑ 

ȴ 

 

ṓϯѝɦ ɧȴ 

 

*Ҕ╗ ắ ᵑ 

еᵉ Ҡ֯www.alliancebernstein.com▲   

ᵑ ӣцן 1 

њװ  3 4 и 5 Ἠצ Ἃ҅ 6 

аרּ ᵑ 

A2 ᵑ Ɫ5.00% 1.10%   

AT ᵑ Ɫ5.00% 1.10%   

AAɲ ứѣ ɳ ᵑ Ɫ5.00% 1.10%   

AIɲ ứѣ ɳ ᵑ Ɫ5.00% 1.10%   

EAɲ ứѣ ɳ ᵑ9  1.10% 0.50% 

 3.0%=ד0ï1צ═

1ï22.0%=ד 

2ï31.0%=ד 

 ѿϱ=0%ד3

EIɲ ứѣ ɳ ᵑ9  1.10% 0.50% 

 3.0%=ד0ï1צ═

1ï22.0%=ד 

2ï31.0%=ד 

 ѿϱ=0%ד3

I ᵑ8 Ɫ1.50% 0.55%   

SAɲ ứѣ ɳ ᵑ7     

S12 ᵑ  0.55%   

http://www.abglobal.com/
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а ᵑ 

A2 ᵑ Ɫ5.00% 1.10%   

AT ᵑ Ɫ5.00% 1.10%   

а ᵑ 

A2 а ᵑ Ɫ 5.00% 1.10%   

AT а ᵑ Ɫ 5.00% 1.10%   

ᵑ 

AT ᵑ Ɫ 5.00% 1.10%   

AAɲ ứѣ ɳ

ᵑ 
Ɫ 5.00% 1.10%   

AIɲ ứѣ ɳ ᵑ Ɫ 5.00% 1.10%   

EAɲ ứѣ ɳ ᵑ
9 

 1.10% 0.50% 

צ═ 0ï13.0%=ד 

 2.0%=ד1-2

 1.0%=ד2-3

 ѿϱ=0%ד3

EIɲ ứѣ ɳ ᵑ
9 

 1.10% 0.50% 

צ═ 0ï13.0%=ד 

 2.0%=ד1-2

 1.0%=ד2-3

 ѿϱ=0%ד3

I2 ᵑ 8 Ɫ 1.50% 0.55%   

ᵑ 

AT ᵑ Ɫ 5.00% 1.10%   

Ғ Є ᵑ 

AT Ғ ᵑ Ɫ 5.00% 1.10%   

 ᵑ 

AAɲ ứѣ ɳ

ᵑ 
Ɫ 5.00% 1.10%   

EAɲ ứѣ ɳ

ᵑ 9 
 1.10% 0.50% 

צ═ 0ï13.0%=ד 

 2.0%=ד1-2

 1.0%=ד2-3

 ѿϱ=0%ד3

     

 
1  еҨȳᴩ╜ Ϣȳ’ ц љ҅ צ ᴞӐ   ậϯן

ѝɦẔ҃   ʟ еҨȳᴩ╜ Ϣȳ’ ц љ҅

ӣɧἬ ᾼ ӣȴӐ  ӼἭ ẔἬצẔ҃ ќȴṓ II иɦֽᴶ

ắ ɧцɦ Ғ ʟ ӣц ќɧȴ еҨБᴞ Ἥ Ɏ᾿

ᴟ еҨ҅ῶӐ ₤  ֣ắ Ϣ ҏדч ᵫⱢѦɏȲ ὑԉᴶ

ȲӐ⇔ד  ѿϯ ᵑ цᾼ ӣц ќ ɎҔ╗ II иɦ Ғ

ʟ ӣц ќɧἬ ᾼԉᴶ цἬצẔ҃ ӣц ќȲҔ╗

ד ȲᵀЛҔ╗█ṷẔ҃ ȳ ᵁ Ɏֽנּ ӣɏế ᵓ ɏ

ҏӐ   ᵑ(ц ПHᵑ ɏ ᴾӐ   ӂᶁ⇔ד

ᾼᴍиѩиᵑⱢȸA2 (1.50%)ȳAT (1.50%)ȳ AA (1.50%)ȳAI 

(1.50%)ȳ̡EA (2.00%)ȳEI (2.00%)ȳI (0.95%)ȳI2 (0.95%)ȳSA 

(0.15%)цS1 2 (0.70%)Ȳ⁄Ӑ ₤  Ҡᴞ Ҁ еҨᾼ Мל

ɎἨ еҨ ҫᴩἭ ɏ ҏᾼ ӣц ќȴ 
2  ᴾ ᾼᴍиѩȴ 
3  ᴾḕѡӂᶁ ᾼדᴍиѩȴ █ṷắ ᴖṕȲ ӼҠҔ

╗ќҀ и ἨẔ҃  ԇЮếὢ ẁ ᾼ ӣȴצ ᾼ

ϚḔ Ȳ II иɦ Ғ ʟ ӣц ќɧȴ 

4  ᴾḕѡӂᶁ ᾼדᴍиѩȴ 
5  ᴾἬ ֫ắ ᾼ ᴩ Ἠ ỞכӐױẒ ֿМ ᵅ῏

ᾼצ ᴍиѩȲṳ Ѿ ắ ᾼ═צ ᴖứȴCDSCắ

Ҡ и ױ ắ ᾼӻὔ ȴᴕ ᷾

ὑCDSCắ ᾼ᷾ ῏ ֣Ẕ  ȴ 
6  SA ᵑϞ’ Б еҨ ӴẦ ѹ ҫᴩןậ᷾

ᾼ ᷾ ῏ȴ 
7  ὑӐ ᵑᾼ Ȳ II иɦắ ᵑ Ғ

ɧϛ ȴ 
8  EAцEIɲ ứѣ ɳ ᵑ(ц П ᵑɏᴞ ѡ Ϯד

∟Ȳᵛ иᵑ ϤAAцAIɲ ứѣ ɳ ᵑ(ц П

ᵑɏȲ  ế еҨᶁЛ ậןױ֪ ӣȴ ϚḔ

ᵑ Ȳ II иПɦֽᴶӻ Ἠ ắ  ï CDSCắ

ᾼ ɧȴ 

 

 

Ẕ҃ ᵑ ᴥ 

 
 ᵅ ᷾װ *  ᵅ∟ ᷾ *  ᷾ **  

ד ɎTaxe 

d'Abonnementɏ***  

аרּ ᵑ 

A2 ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

AT ᵑ ּרа 2,000ּרа 750ּרа  0.05% 
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AAɲ ứѣ ɳ ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

AIɲ ứѣ ɳ ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

EAɲ ứѣ ɳ ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

EIɲ ứѣ ɳ ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

I ᵑ ּרа 1,000,000ּרа**   0.05% 

SAɲ ứѣ ɳ ᵑ ּרа 25,000,000ּרа**   0.01% 

S12 ᵑ ּרа 25,000,000ּרа**   0.01% 

а ᵑ 

A2 ᵑ а 2,000а 750а  0.05% 

AT ᵑ а 2,000а 750а  0.05% 

  ᵅ ᷾װ *  ᵅ∟ ᷾ * ᷾ ** 

ד ɎTaxe 

d'Abonnementɏ

*** 

а ᵑ 

A2 а ᵑ а 2,000 а 750а  0.05% 

AT а ᵑ а 2,000 а 750а  0.05% 

ᵑ 

AT ᵑ  2,000  750   0.05% 

AAɲ ứѣ ɳ

ᵑ 
 2,000  750   0.05% 

AIɲ ứѣ ɳ

ᵑ 
 2,000  750   0.05% 

EAɲ ứѣ ɳ

ᵑ 
 2,000  750   0.05% 

EIɲ ứѣ ɳ

ᵑ 
 2,000  750   0.05% 

I2 ᵑ  1,000,000 **    0.05% 

ᵑ 

AT ᵑ  3,000  1,000  0.05% 

Ғ Є  

ATҒ ᵑ Ғ Є  2,000Ғ  750Ғ   0.05% 

 ᵑ 

AAɲ ứѣ ɳ

ᵑ 
  20,000  7,000   0.05% 

EAɲ ứѣ ɳ

ᵑ 
  20,000  7,000   0.05% 

 
* Л ӣὑᴞ ᷾ Ɏֽצɏȴ 

**  ҠӦ еҨԓ ᵍȴ 

** * ֢  ┬ủ Ҁᾼ ד ȴ 
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Ẕ҃    

ѻ ᷾ ᵑ 

צ Ӑ  Ἤ ӣѻ ᷾ ᵑᾼ ῶцӐ  Ҡ᷾ ᾼ

ẙцẔ҃Џẓᾼ Ȳ II иᾼɦ᷾ ᵑɧȴӐ

 ᷾ ԉᴶ ẙἨЏẓᾼ ϩȲ ắӐ  ╠ứ᷾ ӭ ц

╜ II и  Aɦ᷾ ạɧἬ ᾼ ạ ứȴ 

 

┬ ȲӐ   ṿӣ  Ӣἤ ₇ȴ II и  A ứ

ᾼ (9)ᴟ(13) ᷾ ạЛ ӣὑӐ  ȴӐ  ҫ ṿӣ

(VaR)Ѡᾎȴצ ѠᾎПḆֵ Ȳ ṓɦ  Cȸ

ὑ  ӢЏẓȳ  ᶾ цЏẓц ’₇ П ҵ

ɧȴ 

Ӑ   ᷾ ᾼỆứן ẙ Ἥắ ױ ẙᾼṂ це

ᾼ‒ӣ ȲѹẔӀ ắᵓ ȴӦὑӐ

 Ἤ᷾ ᾼỆứן ẙҠ ╥ᵅὑ᷾ ᵑᾼ ẙȲӐ

  цᾼױ ὑ ᷾ ὑ᷾ ᵑἨẓ֝ Ệứ

ן ẙᾼ  ȴᵅὑ᷾ ᵑᾼ ẙἬ цᾼӐ ҷ

Ӽ ЄȲẔ☼ ἤ ѹ ᾌ ЄȴӐ  Л ’

ᵂҏԉᴶи♆ȾᴖѹӐ  ṳ ứẞ ѡȴ 

Ӑ   ᷾ ὑ Ӏ ᴩϢᾼ ẙȲ֪ᴖҠ ᷾

ὑ ᴩϢῖ ẙᾼ   Єᾼ ᾌ ц

ᵅᾼ☼ ἤȴױ ẙӼ Ἥắ Єᾼ╜ᾙἨ Л

ứȳ ᾌ ȳЛ֝ᾎ√ц Ṇ ᾼ ȳ ạ᷾

ᾼ ╜ ц ᷾ Ӑᾼכ ȴ 

Ӑ   ἭắӀ ȳᵓ ц ᾌ ц ẙ᷾ ỆצᾼẔ҃

ȴ֪ױȲЛ ’ ᷾ ӭ ȳ᷾ Ӑ ѿ’ԓ

Ἠ Ӑ ѿ ȴḕѣȳḕủἨḕדᾼ᷾ ᶁҠ ҏ

Є оȴӐ  вᾼ᷾ ṳ҅ῶᶙ ᾼ᷾ ȴ 

צ Ӑ  ѻ ᾼ ῶц ӣὑӐ  ᾼױ цẔ҃

ᾼ Ȳ II иᾼɦ ֪ ɧȴ 

ẕ₤᷾ ῏ᾼ  

Ӑ   ֥ ḖỆứן ᷾ Ϥѹן֯ Ἥắ ᾼ᷾

῏ȴצ Ӑ  ╥ᵡ ֥Ẕ᷾ Ȳ᷾ ῏ Ẕ

Ӵ ȴ 

 

I ắ (ц П ắ ᵑɏᴖṕȲ еҨ

┬ѡΩ♆ṳ┬ѣ♆Ҁῖ Ȳῖ ὑ֢ ắ ᴾ

Ӑ   Ϥᾼԓן Ἠ Є иȴ ATцBT ắ (ц

П ắ ᵑɏᴖṕȲ еҨ ┬ѣΩ♆ц♆Ҁῖ

Ȳῖ ὑ֢ ắ ᴾӐ   Ϥᾼԓן Ἠ

Є иȴ 

AAȳEAцSAɲ ứѣ ɳ ᵑắ Ɏц П ắ

ᵑɏᴖṕȲ еҨ ┬ѣΩ♆ц♆Ҁῖ ȴ е

Ҩ ד═’ ắ ᵑḕ ᴯᾼ ứ ȴ ẃᴞӑ

ל ӣцќҏ›ᾼ ϤȲן ӼҠҔ╗Б цӑ ᾼ

ן ц ὑד ắ ᵑᾼӐ ȴӦὑ ӣцќҏӑ҆

ᵅȲ╝ד ắ ᵑḕ ᴯᾼ צ֪

ӣцќҏᴖ ᵅȴ 

еҨϷҠḟứќҀᾼῖ ╥ᵡҔ╗Ἠֵ֯Є ⇔ϱҔ╗Б

Ӑן ц/Ἠ╥ᵡἨֵ֯Є ⇔ϱ ὑד ắ

ᵑᾼ ӐМќҀ ױ ắ ᴾᾼ Ϥцן ᵓ

ҏ ҀᾼБΩ♆ Ȳ⁄ ҏᾼ ὑױ ắ ֢ᴞ

ᾼ Мч╣ȴῖ Ҡ┬᷾ ῏ᾼ ᴞ ԛ᷾ ȴ 

AIцEIɲ ứѣ ɳ ắ Ɏц П ắ

ᵑɏᴖṕȲ еҨ ┬ѣΩ♆ц♆Ҁῖ ȴ еҨ ’═

ד ắ ᵑḕ ᴯᾼ ứ ȴ Ҡ ᴞӑל ӣ

цќҏ›ᾼ ϤȳБן цӑ ᾼן ѹҠ Є ⇔ẃ

ᴞ ὑד ắ ᵑӐ ȴ )Ϥן לϤן

ӣцќҏ)Ҡ ҅ῶ᷾ ῏ Ở᷾   ПΌ Ȳ֪ױҠ

דכ ắ ᵑḕ ᴯ П юȴ ḕ ᴯ

ắ ᵑП иᵑᵅὑ1ּרаἨ1 Ȳ еҨ

ṼẔԓ ᴕ ȸ(i) ắ ᵑȲҔ╗ ẓ

ᴿ ᾼắ ᵑ ᴩ֥ẆȲἨ(ii) ắ ᵑȴῖ

Ҡ┬᷾ ῏ᾼ ᴞ ԛ᷾ ȴ 

A2ȳI2цS1 2 ắ (ц П ắ ᵑɏᴖ

ṕȲ еҨ ױ ắ ♆Ҁῖ ȴ֪ױȲắ

ᴾᾼԉᴶ Ϥцן ᵓ ᶁ ὑױ ắ ֢ᴞ

ᾼ Мч╣ȴ 

еҨȳᴩ╜ Ϣȳ’ ц љ҅ ӣ 

SAɲ ứѣ ɳȳS1 2 ắ ѿҵᾼἬצắ

(ц П ắ ᵑɏᴖṕȲ еҨ┬ױ ắ

ᴾᾼ ᴞӐ   ҀϚ ד Ȳ Ɫḕѡ

ӂᶁ ᾼ0.05%ȴ еҨ┬SAɲ ứѣ ɳȳS1 2

ắ ᴾᾼ ᴞӐ   ҀϚ ד Ȳ

Ɫ50,000ּרаἨḕѡӂᶁ ᾼ0.01%Ɏѿ ᵅ῏Ɫ

ɏȴ 

Ӑ  ᾼᴩ╜ Ϣ ȳ’ ц љ҅ Ϟ┬

ᾼϚ ẂᴞӐ   ҀȲṳЛ е Ὑ II и

Пɦᴩ╜ Ϣȳ’ ц љ҅ ӣɧἬԝПỆứ

ӣȴױ ӣᾼ Ἠ ╥ậḟὑӐ   цӻὔ ἨẔ҃

֪ȴ 

Ӵ ќ 

Ӑ  ṳ ӑ Ӵ ќȴ 

ҭ  

צ Ӑ   ҭ ᾼ Ҡ www.alliancebernstein.comȴ 

ҭ 

Ӑ  ὑϡ͉͉гדϮѣϡϫϡѡ ӴȲᵂⱢӐ ₤  ϯᾼ

 ȴ
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ʟἪ ן   (Ӑ דצ  ѩ ᷾ ὑ᷾ П ẙѹ

ẃ Ҡ ⱢӐ ) 

᷾ ӭ ц╜  

᷾ ӭ  

Ӑ  ᾼ᷾ ӭ Ɫ П ȴ 

᷾ ╜  

Ӑ   Ḗ ᷾ Ἢ ד ẙцẔ҃ ’ ẙ Ẕӭ

ȴӐ  Ҡ᷾ ὑֵ ֵ ᴩϢц’ Ϣ ᴩᾼẓ ᷾

ᵑế᷾ ᵑ₇ ᾼ ẙȴӐ  ᾼ᷾ ҠҔ╗Ệứц ᵓ

ẙȲҔ╗ Ἢ ’ ẙц ɎᵛṂϢ ᴩɏἪ

’ ẙɎɦMBSɧɏѿцẔ҃ ’ ẙɎɦABSɧɏȳ

ὂἽ ’ ẙɎɦCMBSɧɏếὂἽ ɎɦCDOsɧɏц

ד   ӢἤЏẓế ȴӐ   ᴟю Ẕ ᾼϮиП

ϡ᷾ ὑἪ ד ẙȴ 

‒ӣ₇ ȴӐ  ᾼ Ҡ᷾ ὑ᷾ ᵑȳᵅὑ᷾ ᵑᾼ

ẙц᷾ ḟứᾼẓ᷾צ ₇ ᾼ ẙȴ ᴖȲ ֯

Ӕ ӀᾓϯȲӐ   Ɫᵅὑ᷾ ᵑᾼ ẙᾼ᷾ Л

Ẕ ᾼ50%ȴɦ᷾ ᵑɧ╓ ⱢBaaɎҔ

╗Baa1ȳBaa2цBaa3ɏἨѿϱἨ ⱢBBBɎҔ╗

BBB+цBBB-ɏἨѿϱᾼỆứן ẙȴ 

ẙӑ Ȳ⁄᷾ ӣẔ Ɫ֥ ᾼ‒ӣ

ȴ ‒ӣ иὼȲ⁄ѿ֯׀ ᵅ ȴ 

׀ ȴ֯Ӕ ӀᾓϯȲ᷾ ֯ Ӑ  ᷾ Ḗ∂

ӴҒ ӂᶁצ ׀ Л ϥדᾼ᷾ ֥ȴ 

ȴ᷾ Ȳ֯Ӕ ᾓϯ а᷾רּ цẔ

҃ ᴩ ȲҔ╗ Ӣἤ ₇ Ȳ⁄Ӑ  ᾼּרа

Л Ẕ ᾼ5%ȴ 

  ӢἤЏẓ/צ ᷾ ֥ ᶾҾȴ᷾ ╟Ӑ  

᷾ ȲҠṿӣ ᾛᾼ Ӣἤ ₇ц ȴױ  

ӢἤЏẓҠ Ҕ╗ᵀЛ ὑи Ἢה ד ẙ

ɎɦSMRSɧɏȳӻ ɎҔ╗ᵓפּ֥ ӻ ɎɦIRSɧɏȳפּ֥

ӻ ɎɦTRSɧɏế‒ӣפּ֥ ӻפּ פּ֥

ɎɦCDSɧɏɏȳӻ ȳ ȳ ế ӻὔɎҔ╗

 ɏȴפּ֥ ӢἤЏẓɎҔ╗ἇ Ӏ ếӻὔἬӻὔ

ᾼ  ӢἤЏẓɏцצ ᷾ ֥ ᶾҾҠⱢϠѿϯӭᾼ

ӣȸ(i)ᵂⱢ᾿ ᷾ ὑ ᾼ᷾ ᾼ ҅ἤ᷾ ȷ(ii) ׀

ȷ(iii) ᵓ ȳ‒ӣế ᾌ ᴩ ȷц(iv)Ɫצ ᷾

֥ ȴ ‒ӣ ӻפּ ᴖṕȲӐ  ╠Ҡɦ ҏɧ’ ѿ―

Ғ᷾ ȲϷҠɦ ɧ’ ѿ― ‒ӣ ȴ 

Ṽ SFT ứП Ὑ⇔ ḖȲϯῶ ӱɎֽ ӣɏӐ  

Ṷ ẙ ӻὔɎᵛ ẙ ӻὔȳ  ֫Ầ ц  ֫Ầ

ɏɎɦSFTɧɏѿц ӻ ц/ἨẔ҃ẓ ᴿ ᴥП 

ӢЏẓɎɦTRSɧɏП ц Є ⇔Ȳṳ Ὑ֯ ứ ᾓϯױ

ѩẂҠ Ḇ ȴ 

ӻὔ  ᴷ  Є  

TRS 0%-10% 25% 

  ֫Ầ ц  ֫

Ầ  

0%-5% 10% 

ẙ ӻὔ Л ӣ Л ӣ 

 

צ SFTцTRSПḆֵ Ȳ ṓɦ  Cȸ ὑ  ӢЏ

ẓȳ  ᶾ цЏẓц ’₇ П ҵ ɧȴ 

њ◕ 

֯ ╟Ӑ  ᾼ᷾ Ȳ᷾ Л ṿӣ ᴩ ȴ

Ӑ  ᾼ Ѭӂ ⱢẔ ᾼ0%ᴟ100%П ȴ

Ѭӂ┬Ӑ ᾼצ═  Ӣἤ  Џẓᾼ֤ӭ  ế

ȴ ѡ Ɫϡ͉ϚϚדХѣϮϫѡᾼ   ỗ

ɎCSSFɏ11/512 еᵫȲױ Ѡᾎṳ ц ứ  Ӣ

ἤЏẓ ҒἨ юӐ  ᷾ ᾼ ᾓȲӼЛб ѿч֣ ᴯ

Ḥὂ  ӢἤЏẓȴắ Ϣ ᾃ ȸ(i) Ѭӂ Л

Ϛứῶӱ᷾ Ѭӂ ц(ii)ѿϱἶ ᾼ Ѭӂѻ

ϞӦṿӣ ӢἤЏẓᵂ ӣ Ἠצ ᷾ ֥ ᴖ Ӣȴױ

ҵȲӐ  ᾼ Ҡ ϱ ᾼ Ѭӂȴ 

⇔ ȴ᷾ ṿӣ ɎɦVaRɧɏѠᾎẃ Ӑ

 ᾼԓ ɎӀ ɏȴӐ  ᾼԓ Ϟ VaR

Ѡᾎ Ȳ Ӑױ  ᾼVaRЛ ҏẔ ᾼ20%ȴô 

╓ ȴӐ  П╓ Ɫ ’ ỏ ᵓ (Secured Overnight 

Financing Rate (SOFR))ȴӐ  ṿӣ ╓ ᵂⱢ ѩ ȴӐ

 Ɫѻ ה ѹ᷾ ֯ ᴩ᷾ ЛắӐ  ╓ П

ạȴ Ӑ   ֯ ứӀ Ԉѿц᷾ Пԓ ϯ

צ═ ╓ ПЄ иכи ᾼȲᵀӐ   Л צ═ ╓ ПἬ

иכצ ᾼȲѹӼҠ Лצ═ ὑẔכи ᾼП ẙȴ 

Ẕ҃᷾ ╜  

ѽ☼ ἤȴӐ   ֵҠ ᾼ10%᷾ ὑ ѽ☼ ἤ

ᾼ ẙȴṓ IIи  Aɦ᷾ ạɧ (5)◕ȴӐ  Ҡ

ѿ ҏ ẙȴױҵȲ ẙҠ פּ֥צ

ạȴױҵȲẔ҃ ẙ ắ10%ױᾼ ạἬ ȴ 

Ṯ ₤ ᴯ ð ═צ  Ἠ   ᾬȴᵂⱢ ἤᾼṮׂ

ἨⱢ   ֫ ẙἨ֯ Л֝ Ӏ Ғ᷾ ȲӐ  

Ҡ═צ  Ἠ   ᾬц Ệứן ẙɎҔ╗ Ӏ Џ

ẓɏȴ 

ắ ᵑ 

ӣ█ ᵑ ᾼϚ Ἠֵ  ắ ᵑɎ֢ ɦ

ɧɏҠӣ ȴԉᴶױ ắ ᵑ כ

ɦ ắ ᵑɧȴ ắ ᵑᾼӭᾼ╥

ᵅ   Ɏᵛּרаɏ ד П ᾌ ᾼ

Ȳṳ цӻὔכӐ ᴕ ֪ ȲⱢ᷾ ῏ ẁ  

Ḇẓד ἤᾼ ȴ ӣᾼ ֯ ϱ╥
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Ϡ ᵅɎᴖ ɏ   ế П ᾼ

ȴ 

ắ ᵑṳЛ  Ἤ ᾼ᷾ Ȳ֪Ɫ

ӣ ᾼҬ╥ ắ ᵑᾼ Ȳᴖ

 Ἤ ȴױ ♄ і ᾼ ќӦі ќᾼ

ắ ᵑἭ ȴ 

ϚḔ ắ Ȳ IIиɦֽᴶ

ắ  ï ắ ᵑɧȴ 

ԉ᷾ ȴӐ   ֥ESGᴕ ֪ ȴӐ   ӣ ứ Ẕ

Ҡ ṓwww.alliancebernstein.com/go/ABFCPIExclusionChartȴ 

Ӑ   ὑ цῂ П ᵑɎӘ ἤ 

8 ȲḆֵ Ȳ ṓɦ  EȸӘ ἤ  П ‹פּ

ɧɏȴ 

 

http://www.alliancebernstein.com/go/ABFCPIExclusionChart
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  ᴥ 

  а  ╓ӱרּ  Ѧ аרּ  ắ ᵑȳ а ắ
ᵑ 

ḕ ѡϯр4:00Ɏּר ὧ ɏ 

 ḕ ѡ   ắ  

☺М ֢ ѡϯр 6:00 

 

еᵉ 

 

ắ ᵑ֤  

Ҡ֯www.alliancebernstein.com▲  

 

H҅ῶ ắ ᵑȴ  ϚḔ ắ

Ȳ II иɦֽᴶ ắ

 ï ắ ᵑɧếɦ ֪  ï 

ắ ᵑ ɧȴ 

 * AXцS1Xắ ᵑ 

ḕѡΩ♆Ȳ┬ѣ♆Ҁȴ 

 

ATắ ᵑ 

┬ѣΩ♆ц♆Ҁȴ 

 

AAȳEAцSAɲ ứѣ ɳắ ᵑ 

┬ѣΩ♆ц♆ҀȲ ẃᴞӑל ӣц

ќҏ›ᾼ  Ϥȴן

 

A2ȳA2XȳI2цS1ắ ᵑ 

ȴ 

 

ṓϯѝɦ ɧȴ 

 

*Ҕ╗ ắ ᵑ 

     

ᵑ ӣцן 1 

њװ  3 4 и 5 Ἠצ Ἃ҅ 6 

аרּ ᵑ 

A2 ᵑ Ɫ 5.00% 1.10%   

AT ᵑ Ɫ 5.00% 1.10%   

AAɲ ứѣ ɳ ᵑ Ɫ 5.00% 1.10%   

EAɲ ứѣ ɳ ᵑ 9  1.10% 0.50% 

 3.0%=ד0ï1צ═

1ï22.0%=ד 

2ï31.0%=ד 

 ѿϱ=0%ד3

I2 ŋ 8 Ɫ1.50% 0.55%   

S1 ŋ   0.50%   

SAɲ ứѣ ɳ ᵑ 7     

AXцA2XᵑÀ Ɫ 5.00% 
1.05% 

1.00% 

0.95% 

  

S1X ŋ À  0.40%   

а ᵑ 

A2XᵑÀ Ɫ 5.00% 
1.05% 

1.00% 

0.95% 

  

ᵑ 

AT ᵑ Ɫ 5.00% 1.10%   

AAɲ ứѣ ɳ ᵑ Ɫ 5.00% 1.10%   

EAɲ ứѣ ɳ ᵑ
9 

 1.10% 0.50% 
 3.0%6=ד0ï1צ═

1ï22.0%=ד 
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2ï31.0%=ד 

 ѿϱ=0%ד3

S1 ᵑ  0.50%   

 ᵑ 

AAɲ ứѣ ɳ

ᵑ 
Ɫ 5.00% 1.10%   

 
1  еҨȳᴩ╜ Ϣȳ’ ц љ҅ צ ᴞӐ   ậן

ϯѝɦẔ҃   ʟ еҨȳᴩ╜ Ϣȳ’ ц љ҅

ӣɧἬ ᾼ ӣȴӐ  ӼἭ ẔἬצẔ҃ ќȴṓ IIиɦֽ

ᴶ ắ ɧцɦ Ғ ʟ ӣц ќɧȴ еҨБᴞ Ἥ

Ɏ᾿ᴟ еҨ҅ῶӐ ₤  ֣ắ Ϣ ҏדч ᵫⱢѦɏȲ ὑԉ

ᴶ ȲӐ⇔ד  ѿϯ ᵑ цᾼ ӣц ќ ɎҔ╗ IIи

ɦ Ғ ʟ ӣц ќɧἬ ᾼԉᴶ цἬצẔ҃ ӣц

ќȾҔ╗ ד ȲᵀЛҔ╗█ṷẔ҃ ȳ ᵁ Ɏֽנּ ӣɏ

ế ᵓ ɏ ҏӐ  ѿϯ ᵑɎц П ᵑɏ ᴾӐ  

ӂᶁ⇔ד ᾼѿϯᴍиѩȸAX (1.25%)ȳA2 (1.50%)ȳ

A2X (1.25%)ȳAT(1.50%)ȳAA (1.50%)ȳEA(2.00%)ȳI (0.95%)ȳI2 

(0.95%)ȳS1 (0.65%)ȳS1X (0.55%)цSA (0.15%)Ȳ⁄Ӑ ₤  Ҡᴞ

Ҁ еҨᾼ Мל ɎἨ еҨ ҫᴩἭ ɏ ҏᾼ ӣц

ќȴ 
2  ᴾ ᾼᴍиѩȴ 
3  ᴾḕѡӂᶁ ᾼדᴍиѩȴ █ṷ ᵑᴖṕȲ ӼҠҔ╗

ќҀ и ἨẔ҃  ԇЮếὢ ẁ ᾼ ӣȴצ ᾼ

ϚḔ Ȳ IIиɦ Ғ ʟ ӣц ќɧȴ AXц

A2XᵑᴖṕȲἬԝ ӣѬӂ ӣὑ(1)Ӑ   ᾼ

аȲ(2)Ӑר100,000,000ּ   ᾼר100,000,000ּװац(3)Ӑ  

 аȴר200,000,000ּ

4  ᴾḕѡӂᶁ ᾼדᴍиѩȴ 
5  ᴾἬ ֫ắ ᾼ ᴩ Ἠ ỞכӐױẒ ֿМ ᵅ῏ᾼצ

ᴍиѩȲṳ Ѿ ắ ᾼ═צ ᴖứȴCDSCắ Ҡ

и ױ ắ ᾼӻὔ ȴᴕ ᷾ ὑCDSCắ

ᾼ᷾ ῏ ֣Ẕ  Ϡ ȴ 
6  SA ᵑϞ’ Б еҨ ӴẦ ѹ ҫᴩןậ᷾ ᾼ

᷾ ῏ȴ 
7  ὑӐ ᵑᾼ Ȳ IIиɦắ ᵑ Ғ ɧ

ϛ ȴ 
8  EAɲ ứѣ ɳ ᵑ(ц П ᵑɏᴞ ѡ Ϯד∟Ȳᵛ

иᵑ ϤAAɲ ứѣ ɳ ᵑȲ  ế еҨᶁЛ ậןױ֪

ӣȴ ϚḔ ᵑ Ȳ IIиПɦֽᴶӻ Ἠ

ắ  ï CDSCắ ᾼ ɧȴ 

 

 

 
 

À   AXȳA2XȳцS1X ᵑБ ѦȲѹЛԛ ὍС Ө Ȳ ╥ ᵑ

П╠צắ Ϣȴ 

 

 

Ẕ҃ ᵑ ᴥ 2 

 
 ᵅ ᷾װ * ᵅ∟ ᷾ * ᷾ ** 

ד ɎTaxe 
d'Abonnementɏ

*** 

аרּ ᵑ 

A2 ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

AT ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

AAɲ ứѣ ɳ ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

EAɲ ứѣ ɳ ᵑ ּרа 2,000ּרа 750ּרа  0.05% 

I2 ᵑ ּרа 1,000,000ּרа**   0.05% 

S1 ᵑ ּרа 25,000,000ּרа**   0.01% 

SAɲ ứѣ ɳ ᵑ ּרа 25,000,000ּרа**   0.01% 

AX ᵑ ּרа Лԛ С ᷾ Ϣ 750ּרа  0.05% 

A2X ᵑ ּרа Лԛ С ᷾ Ϣ 750ּרа  0.05% 

S1X ᵑ ּרа Лԛ С ᷾ Ϣ   0.01% 

а ᵑ 

A2X ᵑ а Лԛ С ᷾ Ϣ 750 а  0.05% 

 
 ᵅ ᷾װ * ᵅ∟ ᷾ * ᷾ **  

ד ɎTaxe 

d'Abonnementɏ*** 
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ᵑ 

AT ᵑ  2,000 750   0.05% 

AAɲ ứѣ ɳ

ᵑ 
 2,000 750   0.05% 

EAɲ ứѣ ɳ

ᵑ 
 2,000 750   0.05% 

S1 ᵑ  25,000,000**   0.01% 

 ᵑ 

AAɲ ứѣ ɳ

ᵑ 
  20,000  7,000   0.05% 

 

* Л ӣὑᴞ ᷾ Ɏֽצɏȴ 

** ҠӦ еҨԓ ᵍȴ 

*** ֢  ┬ủ Ҁᾼ ד ȴ 
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Ẕ҃    

ѻ ᷾ ᵑ 

צ Ӑ  Ἤ ӣѻ ᷾ ᵑᾼ ῶцӐ  Ҡ᷾

ᾼ ẙцẔ҃Џẓᾼ Ȳ IIиᾼɦ᷾ ᵑɧȴ

Ӑ  ᷾ ԉᴶ ẙἨЏẓᾼ ϩȲ ắӐ  ╠ứ᷾ ӭ

ц╜ IIи  Aɦ᷾ ạɧἬ ᾼ ạ ứȴ 

 

Ӑ  Ҡ ṿӣ  ӢἤЏẓȴ IIи  A ứᾼ

(9)ᴟ(13)᷾ ạЛ ӣὑӐ  ȴӐ  ҫ ṿӣ

(VaR)Ѡᾎȴצ ѠᾎПḆֵ Ȳ ṓɦ  Cȸ

ὑ  ӢЏẓȳ  ᶾ цЏẓц ’₇ П ҵ

ɧȴ 

Ӑ   ᷾ ᾼỆứן ẙ Ἥắ ױ ẙᾼṂ ц

е ᾼ‒ӣ ȲѹẔӀ ắᵓ ȴӐ  

ᾼỆứן ẙ᷾ Ɫ᷾ ᵑἨẓד ₇ ȴӐ

 Л ’ ᵂҏԉᴶи♆ȲᴖѹӐ  ṳ ứẞ ѡȴ 

Ӑ   ἭắӀ ȳᵓ ц ᾌ ц ẙ᷾ ỆצᾼẔ҃

ȴ֪ױȲЛ ’ ᷾ ӭ ȳ᷾ Ӑ ѿ

’ԓἨ Ӑ ѿ ȴḕѣȳḕủἨḕדᾼ᷾ ᶁҠ

ҏ Є оȴӐ  вᾼ᷾ ṳ҅ῶᶙ ᾼ᷾ ȴ 

צ Ӑ  ѻ ᾼ ῶц ӣὑӐ  ᾼױ цẔ

҃ ᾼ Ȳ II иᾼɦ ֪ ɧȴ 

ẕ₤᷾ ῏ᾼ  

Ӑ   ֥ ḖἪ ד ПỆứן ᷾ П Ϥѹן֯ Ἥ

ắМ ᾼ᷾ ῏ȴצ Ӑ  ╥ᵡ ֥Ẕ᷾ Ȳ᷾

῏ Ẕ Ӵ ȴ 

 

AXȳIцS1Xᵑắ ᴖṕȲ еҨ ┬ѡΩ♆ṳ

┬ѣ♆Ҁῖ Ȳῖ ὑ֢ ắ ᴾӐ   ן

Ϥᾼԓ Ἠ Є иȴ 

AT ᵑắ Ɏц П ắ ᵑɏᴖṕȲ

еҨ ┬ѣΩ♆ц♆Ҁῖ Ȳῖ ὑἨּפ ὑ

ᵑắ ᴾӐ   Ϥᾼן иȴ 

AAȳEAцSAɲ ứѣ ɳ ᵑắ Ɏц П

ắ ᵑɏᴖṕȲ еҨ ┬ѣΩ♆ц♆Ҁῖ ȴ

еҨ ד═’ ắ ᵑḕ ᴯᾼ ứ ȴ

ẃᴞӑל ӣцќҏ›ᾼ ϤȲן ӼҠҔ╗Б

цӑ ᾼן ц ὑד ắ ᵑᾼӐ ȴӦὑ

ӣцќҏӑ҆ ᵅȲ╝ד ắ ᵑḕ ᴯᾼ

צ֪ ӣцќҏᴖ ᵅȴ 

еҨϷҠḟứќҀᾼῖ ╥ᵡҔ╗Ἠֵ֯Є ⇔ϱҔ╗

Б Ӑᵓ ц/Ἠ╥ᵡἨֵ֯Є ⇔ϱ ὑד ắ

ᵑᾼ ӐМќҀ ױ ắ ᴾᾼ Ϥцן

ᵓ ҏ ҀᾼБΩ♆ Ȳ⁄ ҏᾼ ὑױ ắ

֢ᴞᾼ Мч╣ȴῖ Ҡ┬᷾ ῏ᾼ ᴞ ԛ

᷾ ȴ 

A2ȳA2XȳI2цS1 ắ (ц П ᵑ)ᴖṕȲ

еҨ ױ ắ ♆Ҁῖ ȴ֪ױȲắ

ᴾᾼԉᴶ Ϥцן ᵓ ᶁ ὑױ ắ ֢ᴞ

ᾼ Мч╣ȴ 

еҨȳᴩ╜ Ϣȳ’ ц љ҅ ӣ 

SȳS1ȳSAɲ ứѣ ɳцS1Xắ (ц П

ᵑ)ѿҵᾼἬצắ (ц П ắ ᵑ)

ᴖṕȲ еҨ┬ױ ắ ᴾᾼ ᴞӐ  

ҀϚ ד Ȳ Ɫḕѡӂᶁ ᾼ0.05%ȴ

еҨ┬SȳS1ȳSAɲ ứѣ ɳцS1X ắ (ц

П ᵑ) ᴾᾼ ᴞӐ   ҀϚ ד

Ȳ Ɫ50,000ּרаἨѡᶁ ᾼ0.01%Ɏѿ ᵅ῏

Ɫ ɏȴ 

Ӑ  ᾼᴩ╜ Ϣ ȳ’ ц љ҅ Ϟ┬

ᾼϚ ẂᴞӐ   ҀȲṳЛ е Ὑ

IIиПɦᴩ╜ Ϣȳ’ ц љ҅ ӣɧἬԝП

Ệứ ӣȴױ ӣᾼ ╥ậḟὑӐ   цӻὔ

ἨẔ҃ ֪ȴ 

Ӵ ќ 

Ӑ  ṳ ӑ Ӵ ќȴ 

ҭ  

צ Ӑ   ҭ ᾼ Ҡ

www.alliancebernstein.comȴ 

ҭ 

Ӑ  ὑϚϟϟҳדϟѣϡϫϝѡѿ ẙ  П֤

ӴȲᵂⱢӐ ₤  ϯᾼ  ȴӐ  Бὑϡ͉Ϛҳדϡѣ

ϡϫѡḆ֤ⱢἪ ן  ȴ 
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II иȸ ї  

Ӑ ₤   

 ɎAB FCP I(Ẕ ѝ ֤ⱢACMBernstein)ɏϞ

Єе ᾎẂ ∂ᾼԚ֝᷾  ȲᵂⱢẔ ẙᾼᾎϢԚצṶ

ṳṼɞϡ͉Ϛ͉דᾎ√ɟ  I и ȴӐ ₤  ╥ѿK217

Ҍὑ ПRegistre de Commerce et des Sociétésȴ

UCITS╓҆ 1(2) ᾼứ ȲӐ ₤  ậ Ҡ ẙ ᷾

ԍ (UCITS)ᾼ ȴ еҨ Ӑ ₤  ᾼ ẂɎЛ

ɏṳⱢắ Ϣᾼᵓ ᴖ Ӑ ₤  ȴӐ ₤  ᾼ

ɎҔ╗֢  ᾼ ɏ еҨᾼ и ȴӐѝἬ ӦӐ

₤  Ἠ   ╟ᾼϚйᴩ ȲᶁӦ еҨἨẔ҅ Ϣ҅ῶ

Ӑ ₤  Ἠצ   ╟ȴ 

Ӑ ₤  ᾼ ᶮהⱢɦ ₤  ɧȲӦ֢ ᵑ ᵑɎḕ

Ϛ ᵛⱢϚ ɦ  ɧɏ ȴḕכ   Ἥ ֢ᴞᾼ ԉ ќ

ҏȲЛἭ ԉᴶẔ҃  ᾼ ԉȴӐ ₤   ϯ֢   ẁЛ

֝ ᵑᾼắ ȴѡ∟ȲӐ ₤  Ἠ ᴩϚ Ἠֵ

 ᾼẔ҃ ᵑắ Ἠ Ӵ צ  ᾼẔ҃ ᵑắ

ȴ֝ ắ ֯ ц ֫Ѡ ṹ֝צ ᵓȴ 

ԉ᷾  

еҨП Ṷ ⱢẔӇ ẁ ẃ  ẓ ᾨ

ϩ П᷾ ḟѠ ẃ ậῖὧПᵓ ȴ ԉ᷾

П ứἭ ⱢױϚ ἬЛҠἨ П иȴ ԉ᷾ ҏ

ḆὙ П᷾ ḟ Ȳ ḟESG цᵺ ȲҔ╗ד Ȳṳ

֢  МПеҨѿ‚ Ӕ֣כὨȴ 

צ  ֽᴶ Ә ἤ᷾ ӭ Ἠ ц/Ἠῂ

Ɏֽצ ӣɏПḆֵ Ȳ ṓ  EȸӘ ἤ 

П ‹פּ ȴ
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ֽᴶ ắ  

Ϛ  

Ӑ ₤   ӐѝԈ I иɦ ɧἬ  ᾼ֢

ắ ȴɦ ɧ Ὑ ắ ᵧẁ ц ֫

Ἤ ӣᾼϚ цֵ ȴ֪ױȲἬ ᵧắ Ἠ

цЛ֝ ц═ ἤи♆ ӣцẔ҃ ӣȴױ ҫ ׄ

б ᷾ ῏֯╠ứ ȳ᷾ ῏ ắצ═ ᾼ ц

Ẕ҃ ᾓϯȲ ᵓᾼצ ῖѠהȴ 

ᵅ ᷾װ ȳ ᵅ∟ ᷾ ц ᷾ ɎֽצɏȲ ┬ I

иɦ ɧἬӱȴ Дắ ᵑц Д᷾ ῏и ᴖ

ṕȲ ᵅ ᷾װ ц∟ ᷾ ҠСϯ Ȳᴖ ᷾ ҠӦ

еҨԓ ᵍȴױҵȲ еҨӼҠԓ б и

Ἠӻὔ ԉᴶắ ᵑ ӴЛ֝ᾼ ∟цװ ᷾ ϯ ȴ 

ҵȲӐ ₤  ӭ›Л ắѿẔ҃ Ҁ ȴ֢ ắ

ᾼ ֯ еҨᾼ Ҍ Ṷ Ҡẁ▲ ȴ҅ῶӐ ₤

 ᾼ еҨҠѿԉᴶ Ӧἴ ԉᴶ ắ ᾼ╓҆ȴ

ᴖṕȲӐױ ₤  Ȳ֯כẃצ ӱ ɎҔ╗ ɏ

ắ ᾼᴩⱢ Ɫ֫ ᴕ ֪ ᴖᵂҏᾼ ц ֫

ȲҠ’ ᵓ ạ ắ ȴṓ  Bɦ ⇔ц ӻὔ

ᾼ╜ ц ᶧɧȴ 

еҨҠ ȳ ѦἨ ạ֣֯ Д Ἠ֮

ỰᴰἨכӴᾼ᷾ ῏ ᴩắ ȴӇ еҨӼҠ Ѧ

Д᷾ ῏ ắ Ȳѿ’ ԓ ắ ϢцӐ ₤  ᾼᵓ

ȴ 

ׂ♃ Ṯạᾼ Ẃ 

Ṽ  (i) ⁄ȲҔᵶᵀЛ ὑȲҠ ӣПṮạ♃   ᴩ

Џᵂ (FATF)П♃ Ṯạ/Ӊ ᵗ ἠѻ (ɦAML/CTFɧ)

ȷ(ii) ּר ╜ ҵ ạ е⅍(ɦOFACɧ) ӁП

ᴩ╜Ễ҆Ȳц(iii) ᾎ√ц ȲҔᵶᵀЛ ὑȲ200411ד

ѣ12ѡ ӁП ᶼ♃ ц ᵗ ἠѻ Пᾎ√ (ɦLux AML 

Lawɧ)ȳ20102דѣ1ѡ ӁП Єе ᾎ ȳ201212דѣ

14ѡ   ỗ (CSSF) ӁП12-02ᾎ ѿцԉᴶ

ד П Ӕȳ ҅Ȳṳ ὑ  Ἤדצ Ϣ С ѿṮ

Ѧ ֥᷾ Ṷ ӣὑ♃ ц ᵗ ἠѻ Пӭᾼȴ 

ὑϱ ứȲ еҨἨẔԉᴶ҅ῶϢȲ Ẕ҃ ҵȲӇ

 ῖԌἬצ Ϣц ắ ϢПṝԌȴ ᴩ Ἤ Пѝ

Ԉц Ө ῶϚẆ ȴֽὨἬ П ὑ е

ҨᴖṕṳЛ҉ṜȲ еҨҠ Ḗῖὧ ẁẔ҃ѝԈἨ ȴ ֯

ԉᴶ ϯȲ еҨҠѿ Ḗ ҵПѝԈȲѿ ӣП

ᾎ√цᾎ Ḗȴ 

ẁС еҨП ṿӣὑ ♃ ṮạцӉ ᵗ ἠ

ѻ Пӭᾼ( ’ ) цᵓӣȴ 

ῖὧ ἋἨ ᾎ ẁἬ ḖПѝԈȲ Л ῖὧ ῖԌȲ

Ἠ Ẕ♆ ῖ (ֽ ӣ)ȴ ὑ֪Ө Ϣӑ ẁѝԈἨ ẁЛᶙ

ѝԈᴖ ῖԌ ᴩἨ ֫П ἋἨ ᾎ ᴩȲ еҨἨẔ

ԉᴶ╓ứ҅ ϢᶁЛⱢױἭ ԉᴶ ԉȴ 

ὑ ד2019 1ѣ 13 Ӂצ Ӵ ắ Ϣ Пᾎ√Ἤ

П ц Ẕ ԈȲῖὧ ֣ еҨἨẔԉᴶ҅ῶ ẁ

Ӈ П Ȳѿ Lux AML ᾎ 1 (7) Ἤ╓П  П

ắ Ϣȴױ Ҡ ắ Ϣ (ɦRBOɧ)

ᴩӨ ṳ ẁСе ȴ צ  ПӨ ῶȲḕᴯῖὧ

ᶁἭ Ȳ ῖὧἨῖὧП ắ Ϣ(ֽ ӣ)ӑ֣ еҨἨ

Ẕԉᴶ҅ῶϢ ẁԉᴶד П ц ὙѝԈȲѿṿ еҨ

ѿ ᴩ֣ RBO ẁ ếѝԈП Ȳὑ ѿ֑

Ṷ  ȴ 

еҨ ’Ṽ ӣПᾎ√цᾎ Ȳѿ Ѡ

ᾎ ὑ  П᷾ ᴩ ▲ȴ 

 

ắ  

ắ ὑԉᴶ ѡҠẁצ ϢЂ┬ắ ֢ᴞᾼ

ɎҫҒԉᴶ ӣᾼ ɏѿ ȴ

ѿ   ȲױҵȲѿҫϚ ᾼ

צ┬ ѡᾼ ӣ ứȴ

ứὑ֢ӻὔѡᾼ Ȳᵛצ ӻὔѡϯрҳ Ӕ

Ɏּר ὧ Ⱦ ֯ I и ứ  Мצ иМҫ

Ὑɏȴ᷾╓צ ῏ᾼ╓ӱ֯’ ẞӻן  ∟Ѡ

Ȳ ὑ ϯȲ᷾ ῏Б ẁ еҨἨи Ҡ

ᾼ Ἥ ⁄ ҵȲᴖ Ἥ ṿ ᷾ צ῏ ԉ֯

ќҀῖ ȴ еҨἨи Ҡԓ ԉᴶ

ױ ׄ ȴḕԌ╓ӱᶁ ╓ὙҀ ӣᾼ ȴ.

Ҁ ѿ ѿҵᾼ ᵂҏȲ⁄╓ӱ֯Ἤ ᾼ

ᵋ Ɫ   ṳ צ Ө ∟Ѡ ȴ  

╠ứӻὔѡᾼ ╓ӱὑ ѡ Ȳ Ѧ Ɫ ӻὔѡᾼ╓

ӱ Ѧ Ɏּר ὧ ϯр4:00ȲἨ┬ I иМẓ  

ᾼד Ὑɏȴ еҨἨẔ҅ ὑױ в ṳ ᾼ

צ цᶙ ╓ӱȲ ֯ӻὔѡ ѡ Ȳᵛ┬צ ᵑắ

ᴟ ӻὔѡᴷ ᾼḕῖ ѿצ

ȴὑ╓ӱ Ѧ Ɏּר ὧ ϯр4:00ȲἨ┬ I иМ

ẓ  ᾼד Ὑɏ∟ ṳ ᾼ╓ӱȲὑϯ ѡ

┬ ᴟ ѡᴷ ᾼ ӣ Ȳ֯ ױ ᾓϯȲ

צ ȳ ֫Ἠ Ḗᾼӻὔѡ Ɫ ѡȴ еҨ

Ҡ ḆḂӻὔѡȳᴷ цϱ ╓ӱ Ѧ Ȳṳ╓ứẔ

҃ӻὔѡȳᴷ ц╓ӱ Ѧ ȴ еҨ ῀ ắ

Ϣԉᴶ ḆḂȴ еҨБ Ἠ ứ Ɏ

ὑɦ ᴩȳ֫ ц ắ ц ɧɏȲ

еҨ ӣὑϯ ᴷ ứᾼ ȴ 

╓ӱϚ Ӧи Ἠ ӻὔ ֯ ѡ ӻ еҨȲ

╓ӱ ẞן֯ ╓ӱᾼ Ṷ ἬЛ Ӵᾼ ∟ ›Ӧи

Ἠӻὔ ȴи цԉᴶӻὔ Л ╓ӱȲ

ѿ ᴋậṂᵓȴ 

ắ ᵑ 

Ἤ ắ ᾼ њװ Ɏֽצɏ ὑ I иɦ

ɧȴ и Ҡ֣ Ẕ Ầצ ᾼӻὔ Ҁԓ

ן ȴ ὑắ Ἤ֯ᾼ Ȳ ֮ᾎẂἨ Ẃ Ḗ

Ἠб ԉᴶ ᵑ╓ӱᾼ ᵅὑɦ ɧἬӱ῏Ȳ⁄

и Ҡѿ ᵅ ҏ ắ ȲṳҠ Ἠ Ḗӻὔ

֯ вѿ ᵅ ҏ ắ ȴи ӼҠ

Дắ ᵑןậϚ и Ȳצ ӣϞ Ἤ ὑצ

ắ ᵑ֯Ӑ  ᾼ ֥ḕѡӂᶁ Ȳ┬

ɦ ɧἬӱד⇔ ѡ ȲὑḕѣѣӒќҀȴ 
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ᴟὑ Дắ ᵑɎֽ̼ ắ ɏȲ ᷾ ῏Ӧắ

ᴩѡ Дדв ֫ắ ᾼἬ Ȳ ┬  М

ᴷ צậᾼἨן Ἃ҅ Ȳ ֯ I и ứ  

ᾼצ иМҫצ ứȴצ ӣ ┬Ἤ ֫ắ ᾼ ᴩ

Ἠ ỞכӐɎѿ ᵅ῏Ɫ ɏ ȲцɎֽ ӣɏױ∟

ὑ֢ᴷ ┬ ӣᾼᵋ ѿ ԝӱȴױҵȲ ὑԛ᷾

ῖ Ἠ Ӑן и♆ᾼắ ⁄Л ԉᴶן ӣȴ ứἨ

צ Ἃ҅ ╥ᵡ ӣὑ ֫Ἤ Ȳצ ѿ Ҡ

ᵅ ן ᾼѠה ứȲ֝ ᴕ ẞ᷾ ῏ Ḗ ֫

ᵑắ Ȳ Ɫ ᷾ ῏ Ἤ═צ   ᾼắ ᴖ

ҏȴ 

ẃᴞἨצ Ἃ҅ ᾼἬ ϞҀСи Ȳԓ Ἠ иӦи

ӣὑќҀẔ֣Ӑ ₤   ẁצ ᾼи ד ὢ ɎҔ╗Ἠ

צ Ἃ҅ ɏȲѿц и ᾼ ц Ϣ ֣ắ Ϣ

ẁὢ ᾼצ ќȴןậἨצ Ἃ҅ ци ᾼӭᾼ֯ὑȲ

Ɫ и цӻὔ Ɫи צ ắ ẁ  Ȳ ᴖ ᵍ

֯ ן ȴ еҨци ’ ᵓ ֯ Д

Ҩᾎ ӣᾼἨצ Ἃ҅ ׄ ȴ  еҨци

֝ Ȳᵡ⁄ắἨצ Ἃ҅ ạᾼắ Ҡ Л ѿ ֥

љׄ  ȴצ═

Б ᴩᾼ֝ ắ ֯ ֫ци Ѡ ᶁṹ֝צ ᵓȴӦὑ

֢ ắ ᾼן ӣЛ Ȳ֝ד ứ  вᾼ֢ ắ

ᾼḕῖ Ҡ Фצ ȴ 

Ӑ ₤   Ɏѹ ẃӼҠ ɏ ֢   ᵧ ֵ ן ▐

ц ḖЛϚᾼắ Ȳѿ Ṝ Д ᷾ ῏ᾼ ḖἨ

֥ ДҨᾎ ᾼӀ ẂἨ ḖȴӐ ₤  ’ ᵧϚ

Ἠֵ ắ ẁԉᴶ ứҨᾎ ᾼ᷾ ῏ ᾼ ᵓȴ

ҵȲӐױ ₤  Ἠи Ҡ ӣὑ֢ ᷾ ῏Ἠӻὔᾼ

Ȳ ѿб Ἠ ạ ứ ᵑᾼắ ȴצ ᷾ ῏

Ẕ Ȳѿ ứ ắ ֯ẔἬ ᾼ ứҨᾎ

Ҡẁ ц ֥Ẕ᷾ Ḗȴ 

᷾ ῏ ᾃ ᾼ╥Ȳ֯֝ ₤Пắ Б֯׀ὑ֝Ϛ  П

вȲӐ ₤   Л ц ᴩе Ὑ Ἤ

ѿҵПắ ᵑȴ Пắ ᵑ ч╣ὑϯϚ

ᾪḆ Пе Ὑ ȴ 

ắ ᵑПᶙ ὑ www.alliancebernstein.com Ἠ

еҨП Ҍ е⅍ậ ȴ 

 

ắ ᵑ Ғ  

 

A ắ  

 

A ắ Ҡẁ П Ɫ еҨ╓ứѹ҅ῶⅎљ

ắ Пӻὔ Ἠи ȴ 

 

A ắ ἬןậП и ӣ ќҀСӻὔ ȳи ц/Ἠ

ӂүᵂⱢ ứ ц/Ἠᴩ╜ ₤П ӣ( ᾎ√ )ȴ 

 

A ắ Ҡ֯ и ȲᵀЛҔ╗(i)ẁ Ӵ∂  (Ẃֽ

Ӵ  ᷾ )Ἠ᷾ ֥ ὢ (Ẃֽԓ ỗԉ᷾ Ϣ)

 
‹צ 1 ứȲA ắ ֯ Ӧ ẁ Ӵ∂ Ἠ᷾ ֥ ὢ

П ᴩи ᾼ ϚᾭᾓⱢȲ ד ẁ Ἥ С еҨῶӱẔ

ПMiFIDи Ἠ(ii)Ӧ› MiFIDи Ἤ҅ Пԉᴶⅎ

љȴ1 

 

E ắ  

 

E ắ Ҡẁ П Ɫ еҨ╓ứѹ҅ῶⅎљ

ắ Пӻὔ Ἠи ȴ 

 

E ắ ἬןậП и ӣ ќҀСӻὔ ȳи ц/

ἨӂүᵂⱢ ứ ц/Ἠᴩ╜ ₤П ӣ( ᾎ√ )ȴ 

 

E ắ Ѩ ậן װ ӣȴ 

 

E ắ ЛҠὑ в ȴ 

 

I ắ  

 

I ắ Ҡẁ П Ɫ(i)ӻὔ Ἠи

ắ ᾼ ц ᷾ ῏ȲẔ ᷾ ῏ҫᴩ Ӵ

ӣׄ Ȳ(ii)᾿ Ἠ҅ῶ ᷾ ῏ ắ ᾼ ₇

Ȳṳѹὑ ₇ ֣ ᷾ ậן῏ ӣȷѿц(iii)еҨ

ḟứᾼẔ҃᷾ ῏Ȳѹ ц/Ἠ ֮ ֯ ѿҵȴ 

 

ὑ֯ вПи Ȳ еҨⱢI ắ ἬןậП

ӣ ЛќҀСӻὔ ц/Ἠи Ȳᵀ ц/Ἠᴩ╜ ₤

ӣ( ᾎ√ )ѿц֣ӂүќҀП Л֯ױ ȴ֪ױȲI

ắ ֯ вҠẁȸ(i)ẁ Ӵ∂  (Ẃֽ Ӵ  ᷾

)Ἠ᷾ ֥ ὢ (Ẃֽԓ ỗԉ᷾ Ϣ)Пӻ

ὔ ц/Ἠи Пⅎљ(Ἠ҅ῶ ⅎљ) ȷѿц(ii)҅ῶ

ⅎљ I ắ Пӻὔ ц/Ἠи ȲѹẔ ⅎ

љПẦ Ἠ ӣПᾎ√ Ѧ ӻὔ ц/Ἠи ’ ԉᴶᴞ

ϮѠќҀП ȴ 

 

S ắ  

 

S ắ Ҡẁ еҨ ӴẦ ѹ ҫᴩןậ᷾

ᾼ ᷾ ῏ ȴ 

 

ὑ֯ вПи Ȳ еҨⱢS ắ ἬןậП

ӣ ЛќҀСӻὔ ц/Ἠи ϮѠȲ ц/Ἠᴩ

╜ ₤ ӣ( ᾎ√ )ѿц֣ӂүќҀП Л֯ױ ȴ

ȲSױ֪ ắ ֯ вҠẁ ẁ᷾ ֥ ὢ (Ẃ

ֽԓ ỗԉ᷾ Ϣ)П ἨӦ ҅ῶПԉᴶⅎљ

ȴ 

 

S1 ắ  

 

S1 ắ Ҡẁ ᷾ ῏ ȴ 

 

ὑ֯ вПи Ȳ еҨⱢS1 ắ ἬןậП

ӣ ЛќҀСӻὔ ц/Ἠи ϮѠȲ ц/Ἠᴩ╜

₤ ӣ( ᾎ√ )ѿц֣ӂүќҀП Л֯ױ ȴ֪ױȲ

S1 ắ ֯ вҠẁ ẁ᷾ ֥ ὢ (Ẃֽԓ

ỗԉ᷾ Ϣ)П ἨӦ ҅ῶПԉᴶⅎљ ȴ 

A ắ ἬןẞПԉᴶ  ԓ Ϥ Пⅎљѹ Л

’ ԉᴶ Ȳ֢֯ᾭᾓꞋ ӣПᾎ√ȴ 

http://www.abglobal.com/
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W ắ  

 

W ắ Ҡ ϯԝ (i)(a)Ẕ᷾ Ϣҫᴩּפứ

ӣׄ ц(b)Ẕ᷾ Ϣ═צ  П  ֥ 500ᴍ аרּ

Пи ȷ(ii)ѿц Ẕ҃ еҨ ḟứПӻὔ Ἠи

ȴ 

 

ὑ֯ вПи Ȳ W ắ ἬןậП ӣ ЛќҀ

Сӻὔ ц/Ἠи Ȳᵀ ц/Ἠᴩ╜ ₤ ӣ( ᾎ√ )

ѿц֣ӂүќҀП Л֯ױ ȴ֪ױȲW ắ ֯

вҠẁ ẁ᷾ ֥ ὢ (Ẃֽԓ ỗ ᷾ Ϣ)П

Ἠԉᴶ Ἤ҅ῶПⅎљ ȴ 

 

ắ ȴӣ█ ứ Ɏ֢ ɦ ɧɏ

ᾼϚ Ἠֵ  ắ Ҡ ȴԉᴶױ ắ

ɦכ ắ ɧȴ ắ ᾼӭᾼ

╥ ᵅ   Ɏּֽרаɏ ד П ᾌ

ᾼ Ȳṳ цӻὔכӐ ᴕ ֪ ȲⱢ᷾ ῏ ẁ

  Ḇẓד ἤᾼ ȴ ӣᾼ ֯

ϱ╥ Ϡ ᵅɎᴖ ɏ   ế П ᾼ

ȴ 

ᴩ ắ ᾼ֢  Ἤṿӣᾼ ӣὑ ứ ắ

ᾼ й ФЛ֝דȴᵀ ᴖṕȲ█ ắ

ᾼ Ө ┬ ӣᵛ Ɫ  ᾼ ȴ֝

Ȳ᷾ Ӵ֝   ᾼ ᵋ Ȳ∟ױȴפּ֥

ὑ᷾ ῏☼ ᾼ Ө / ֫ ӭѿцד ắ

ᾼ Л ế ȴẓ ӢֵЄᾼ

ὨȲậḟὑɎ Ẕ֪҃ ҵɏ᷾ Ӵד ᵋ ֥

ᾼפּ ϩȲѿ―   М ὑד ᵋ Пפּ֥

ắ ᾼ Ҡ пד ȴ֢֯ ᵋ פּ֥

ᾼצ вȲ ᴯᾼԉᴶᵓ ế ᶁ Ϥ ắ

ᾼѡ Ȳṳ֯ ᵋ פּ֥ ȴ

∟Ȳױ ᴯ Ϛ ᵋ פּ֥ ẞҫϚ ѿ

ȴ 

ѿ П ắ ᾼ ֯  

ᾼắ П Ӣ ᾼד ἤȴᵀ╥ȲӦὑѿϯ֢ ֪

Ȳױ Л Ӣᶙּרᾼד ἤȲҔ╗ ᵓ ȳ

ᴯӑ ᵓ / ױ֯ ᵓ / П›ṳӑӣὑ᷾

ᾼ ᾓȳ᷾ ӣᾼӭ ế Ɏ

ᾼӭᾼ╥ Ϡ ᵍ֪ ⇔ю ᴖ ӻὔכӐȲ֝

ẞю / Пӭᾼɏȳד ὑ   ᾼ

Ӏ ѿц ♄ ӻὔכӐ ֪ ȴ 

┬ Ȳ ắ ᾼ Ẕ҃ ᾼד

╥ᵡϯ ἨϱсȲᶁ ═ Ɫ ắ Ӵױ

ӻὔּ֥פȴ֪ױȲ ắ ᾼ ד

 ᾼ ϱсȲױ Ҡ ’ ד

ắ ᾼ᷾ ῏ȴчПȲ ắ ᾼ ד

 ᾼ ϯ Ȳױ ᶋ ᷾ ῏

ᵓȴ 

ắ ṳЛ  Ἤ ᾼ᷾ Ȳ ц

ᾼҬ╥ ắ ᾼ Ȳᴖ  Ἤ ȴ 

Ἤ ắ ᾼ чȲ֯ד I Ԍ ứᾼ ứ

 ᷾ Ἤ Ȳ ứ  ᾼ᷾ Ҡ Ḗӣ  

  ԌἨԓ Ἤ і ᾼ ᴩԓ

Ἠ Ԍ ȴױ ♄ Ɏᵛѿ  ᾼ  ᷾

П ᴩ ɏ Ӑ ϯ ắ

ᾼצ ♄ Л֝ᴖѹϷḥצ ȴ 

█  ╠ ắ Ȳ֝ Ϸ Ḗӣ  

ᾼ  ԓ Ἠ ԌἬ Пד

ᴩԓ Ἠ Ԍ Ȳ⁄Ҡ █ṷכӐếᵅ ἤȴ 

∟Ȳắ Ϣ Ϡ ᵑП ⇔ ᴞ ὑ ứ

 Ἤ П ⇔ȴ Ȳ ⇔ṳӑᴕ

Ɫ ᵑṿӣП ӻὔȴ 

ắ Ϣᾃ ȲӐ ₤   Ҡ֯ еצ Ὑ ӭ›

Ἤ ῏ҵȲЛ ц ắ ᵑȴצ

ᾼ ắ ᵑ ὑẔ∟Ḇ ᾼе Ὑ Мч

╣ȴ 

צ Ҡẁ᷾ ắ ᵑᾼᶙ ȲҠ

www.alliancebernstein.comἨ еҨᾼ Ҍ Ṷ ậȴ 

иᵓ ắ ᵑ 

ДỆứן  ᴖṕȲ еҨҠ иᵓ ắ

ȴŋ иᵓ ắ ᵑ Ɫ═צ иᵓ

ắ ᵑᾼắ Ϣ  ᾼ и׀ ᵓ

ȲᴖⱢ ṷắ Ϣ ẁ ᵓ ᾌ ⇔ ᵅᾼ֫ ȴ

ᵓ צ Ệứן  ᾼ ֫ ȴ 

иᵓ ֯ס ɎɑᵀӑӇ ɏ иᵓ ắ

ᵑ ᷾ ֥ᾼᵓ ȴ иᵓ ắ

ᵑᾼᵓ ṳЛ  Ἤ ᾼ᷾ Ȳ ֪

╥ӣὑ ᵓ ᾼ  ӢЏẓӻὔ ┬ иᵓ

ắ ᵑᾼ ᴩȴắ Ϣ ᾃ Ȳ иᵓ

ắ ᵑҠ Ь ᵓ Ɫ Ȳ ᴖҠ

иᵓ ắ ᵑᾼ ȴ 

צ иᵓ ṿӣᵓ   ӢЏẓ

ȴ֪ ᴩצ ♄ ᴖ Ӣᾼ ќ Ӧ֝Ϛ  Б ᴩ

ᾼἬצ иᵓ ắ ᵑ┬ѩẂи ȴ 

∟Ȳắ Ϣ ᾃ Ȳ иᵓ ắ ᵑᾼ Ѭӂ

ᴞ ὑ ứ  Ἤ ᾼ Ѭӂȴ ϱȲצ

Ѭӂṳ ц иᵓ ắ ᵑṿӣᾼ

ӻὔȴ 

ᴩцӻ  

Ἤ ắ ᾼҀ Ȳ  ὑ᷾ ῏ᾼӨ ῶ ȲᴖӨ

֯Ө Ϣ ắ ќҀᾼ ∟Ѡ

ȲἨ ắ Ϟ Ἠ Ҡ ӻὔ Ἠи ц

Ȳ ὑ I Ԍ֢  П   иצҫᴩ Ὑ῏ҵȲ

⁄ ὑד ӻὔѡПϮ ѡв┬צ ӻὔ Ἤ ӣṳ

и цӐ ₤  ᷅ ᾼњ Ҁ ȴ֯ ДҨᾎ ҏ

ᾼắ Ҡ ӣЛ֝ᾼӻ ȴ̓ ֣Ӑ ₤   ắ

ᾼҀ Ȳ ҀСӨ ῶ ἬԝӱᾼӐ ₤   љȴӐ

₤   צ Ҁ ∟Ȳ еҨ ᴩ ῖц ῖцẔῖ

Ɏֽצ Ḗɏȴ᷾ ῏ ȴῖ ц ӣᾼ

Ɏֽצɏ ѿ ќҀȴ 

ц  

֯ ᴩắ ∟ᾼϯ ѡ С᷾ Ȳ̓͂ М

ԝӻὔᾼἬצ ȴἬצắ ᶁѿ ֤ᶮה ᴩȲᴖ

http://www.abglobal.com/
http://www.mdbg.net/chindict/chindict.php?page=worddict&wdrst=1&wdqb=hold
http://www.mdbg.net/chindict/chindict.php?page=worddict&wdrst=1&wdqb=have
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љ҅ צ ׀  ᾼӐ ₤  ắ ҌϞἬצ

Ὑȴ еҨ ắ ᾼ ϢⱢắצ ᾼ

Ϣȴצ Ө Ϣ֯Ө ᵑ Ḗ Ȳᵡ⁄ắ

ѿ ᶮה ᴩȴắ ѿ ᶮה ᴩȲ҆Ӑ ₤

 ֯ ᴩ ֫╓ӱ Л ҏ Л Ἃ Ȳ╝Ӑ ₤  ∂ ᷾

῏ ═Ẕắ ѿ ᶮה ᴩȴ ᷾ ῏ Ḗắ ѿ

צ ᶮה ᴩȲ⁄ắ ֯ắ њ Ἠ

Ɏ ᾓᴖứɏᶙכ∟ϡϫϥѡв С᷾ ῏ἨẔ╓ứ҅

ϢȲἬ ц Ӧ᷾ ῏Ἥ ȴ 

  љц  

∕᷾ ῏ὑ   ᷾װ ᾼ᷾ ῏Ө ῶ ∟Ȳ љ

҅ ֯ắ Ϣ Ṇ Ӵ љ ᷾ ῏ᾼ  ắ

ȴױ љч╣᷾ צ֯῏  ᾼắ צ═ ᴯȴ

  љ ѿ᷾ ῏ װ   ӣᾼ ȴ

  љ ѿϚ Ȳ╝ ѿ֝Ϛ

ᾼắ צȲױᾭᾓȴ֪צ═ ѿֵ ắצ═

ᾼ᷾ ῏Ȳ Ϛצ ѿϱ   љȲṳ ֢ љןậЛ

֝ᾼ ȴ᷾ ῏ Ẕ Ӵᾼḕ   љ Ϛ

  Ȳ ֝᷾ ῏ᾼצ ṝԌכ Ὑȴ᷾

῏ צ љᾼԉᴶ  ắ ὑӑẃ ᴩᾼϚй

ӻὔᶁ ṿӣױ   ȴ᷾ ῏ Ϣ ԉᴶצֽ ȳ

  Ἠắ צֽ ҷȲ Ӵᵛѿ Ѡה῀

љ҅ ȴӐ ₤  ’ ᵓ֯ צ ╓ӱ› Ḗצ

ϢЂ ẁ   ᾼ ᴩȳắ ϢἨẔ҃ϢЂҒצ═

ᾼ ’ ἨṝԌ Ὑȴ 

ᾬ  

еҨҠԓ ắѿ ẙᵂⱢќҀắ ᾼѠהȲ

ѿ ẙᵂⱢҀ ᾼѠה ֥᷾ ᾼ╜ Ȳᴖѹ

Л чד  ᷾ ӭ ц╜ ἨӐ ₤  ᾼ᷾

ạȴ֯ױ ᾓϯȲӇ ӣ ᵫѿ ᴷ ᾬҀ ᾼ

ȴạ ᵫᾼד ќѿц ᾬ צ ᾼԉᴶẔ҃

ќȲ Ӧ ќҀѠהᾼ ῏Ἠ еҨ Ἥ Ȳ

Ἠ֯  П оᵓ ᵫכӐ ȲӦ  

Ἥ ȴ
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ֽᴶ ֫ắ  

ắ ϢҠ и Ἠԉᴶ Ҡӻὔ ȲἨ ѿ Ἠ ԈѠ

֣ה еҨἨẔ ҅ Ϣ ҏЛҠ ֫╓ӱȲὑԉᴶ

ѡ ֫Ẕắ ȴ ֫╓ӱ Ὑ ὙӐ ₤  ц  

ᾼ֤ ȳắ ᵑȳ ֫ắ ӭἨ ֫ắ

ᾼ Ɏѿắ Ϣӣὑ ắ ᾼ ɏȲ ֝

ắ Ϣở֤цὑӐ ₤   ᾼ   Ɏצ

῏ɏȴ ֫Ἤ ѿắ Ϣᾼ   љ

ќҀȴ 

֪ԉᴶ ֫ ḖȲắ Ϣᾼ   љ  ᵅὑ1,000ּרа

ɎἨ Ѿắ Ϣᾼ   љ ᴖѿҫϚ

ᾼד ɏȲ⁄צ ֫ Ḗ Ɫ ӣὑắ Ϣᾼ

  љȴ 

֫ ὑצ ắ ᵑ ᴟצ ӻὔѡ

Ɏᵛ ӻὔѡּר ὧ ϯрҳ Ӕɏѿצ ᾼ

ḕῖ Ɏ ԉᴶ ӣἨצ Ἃ҅ ɏȲ ֯ I и

ứ  Мצ иМҫצ╓Ὑȴ╠ứӻὔѡᾼ ֫╓ӱὑ

ѡ Ȳ Ѧ Ɫ ӻὔѡᾼ╓ӱ Ѧ Ɏּר ὧ ϯ

р4:00ȲἨ┬ I иМẓ  ᾼד Ὑɏȴὑױ в

ᾼצ цᶙ ֫ ḖȲ ὑ ᴟ ӻὔѡ┬ϱѝἬ ᾼ

֫ ȴὑ╓ӱ Ѧ Ɏּר ὧ ϯр4:00ȲἨ┬

I иМẓ  ᾼד Ὑɏ∟ ᾼ ֫╓ӱὑϯ ѡ

┬ ᴟ ѡ ᴷ ᾼ ӣ Ȳ֯ױ ᾓ

ϯȲ ֫ ḖПӻὔѡ Ɫ ѡȴ Ѿ █Ϛ ứӻὔѡ

ᾼ Ȳắ ֫ Ҡ ὑἨᵅὑ צ

ắ ќҀᾼ ȴ 

 Ϛ צ ứ  ᾼד ҫצ ứȲ ֫Ἤ Ɏ

֫ ҟԉᴶ ӣᾼἨצ Ἃ҅ ɏ Ӧ’ ἨẔ҅

Ϣὑצ ӻὔѡ∟Ϯ ѡвȲѿצ ќҀȲ ›

╥Ɏiɏ ֫╓ӱ БӦ еҨἨẔ ҅ Ϣѿ Ѡה

ȲцɎiiɏ ֫ắ ᾼ Ɏֽ ᴩɏ Бὑ ӻὔѡ

›Ӧ еҨἨẔ ҅ Ϣ ȴ ‹צ

ứȲ  П☼ ἤ֯ ᾭᾓϯЛṜѿ ᴩ ќҀἨ

֫П Ȳ ὑП∟ ᶶ֥ Ҡᴩ вќҀȲᵀ

Лᵶᵓ ȴצ ҠҀСắ ᾼ Ҍ Ϣȷצ Л ᵂ

ҏ ϮѠҀ ȴҀ ѿ Ѡהᵂҏȴ ᾃ Ȳ е

ҨἨẔ ҅ Ϣṳӑѿ ԈѠהᴞắ ϢἨẔ

Ɏֽ ӣɏ ϚйἬ ѝԈӔӐȲ⁄ ֫Ἤ ᾼҀ Ҡ

Ἃ ȴ ╓ӱ ֯᷾ ῏ᾼӨ ῶ ԈвԝὙȲЛ Ȳ

╓ӱ ѝ Ӧ еҨἨẔ ҅ Ϣѿ ԈѠהἨ

Ѡה Ɏṳ ɏ∟ȲѠҠѿ Ѡה ҏ ֫Ἤ

ȴ 

еҨ ϩ’ Ȳ‚ṿ֢  ὑԉᴶӻὔѡ ═ ᾼ☼

ѬӂȲѿ―֯Ӕ ᾓϯȾ┬ắ Ϣ Ḗ֯צ ѡ ц

֫ắ ȴ ᴖȲ ᴟԉᴶӻὔ ᾼ ֫ ḖἬ цᾼ

ắ Ȳ ҏצ  Ἠ ᵑ ᴟ ѡБ ᴩắ ᾼ

10%ɎἨ I ивצ  ᾼ ὙἬ ᾼ ᵅѩẂɏȲ⁄

еҨҠ ạắ ֫Ȳ֯ױ ᾓϯȲ  Ἠ ᵑᾼắ

Ҡ┬ѩẂ ȴ֫ ֫ Ḗᾼԉᴶ иֽ֪ еҨἨẔ҅ῶ

ᴩṿױ ϩᴖӑС ᴩȲ⁄ и ֫ Ḗ Ɫ ϯ ӻ

ὔѡцẔ∟ᾼἬצӻὔѡᵂҏᾼ Ḗ Ɏ еҨ ױ צ

֝ד ϩɏȲ᾿ᴟԓ כ Ӑᾼ Ḗȴԉᴶױ ạᶁ ῀

Ө ֫ᾼắ ϢȴױҵȲ֯ Д ᾓϯȲ еҨҠ

ắ Ϣ ֫ắ ᾼ ᵓȴṓɦ Ғ ð ᴩȳ ֫

ắ ц ɧȴ 

 

ϯѝцɦ Ғ ð Ἤצ ᾼ ạɧᵂҏᾼ ạҵȲϱ

ӀПắ ҠᴞӦ ȴӑ еҨ֝ ȲЛ ắ

Сּר ϢЂȴ 

ᾬ ֫ 

ֽὨắ Ϣ ḖȲ еҨҠ ѿ ᾬᵂҏ ֫ȴ ᾬ

֫ᾼד ќɎѻ ╥ạ ᵫᾼצ Ӑɏכ Ӧ

֫Ѡהᾼắ ϢἭ ȲἨ֯  П оᵓ

ᵫכӐ ȲӦ  Ἥ ȴ֯ Ҡ ֥ ᾼ ᾓ

ϯȲ ᾬ ֫ ┬Ӑ ₤ ᷾צᾼἬצ═  ᾼѩẂᵂҏ

Ɏ ᴕ ц̘Ἠ’ Ӑ ₤  ᾼᵓ ∟ɏȴ  
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ֽᴶӻ Ἠ ắ  

Ӑ ₤  ц ДẔ҃  вẔ҃  ᾼắ   

ắ ϢҠ ắ Ӑ ₤  ԉᴶẔ҃  ᾼ֝ ắ

Ἠ ДẔ҃  ᾼ֝ ắ ȴԉᴶױ ᶁ

ׂӐе Ὑ Ἤ צ Ҡậ ᾼӐ ₤  ἨẔ

҃  ắ ᾼ ᵅ᷾ ứцԉᴶẔ҃ ӣ ȴ

еҨ’ ᵓ ᵍԉᴶ ӣ ᵅ ᾼ ứȴ 

ד ╓ӱ Ѧ Ɫ Ἤ ПẒ  Ἠắ

М ᾼ╓ӱנ Ѧ ȴֽὨ Пנ ╓ӱ Ѧ Ȳ

ὑ Ẓ  ϯϚ Ԛ֝ ѡП›Л ⱢБ

ȴ еҨἨẔ҅ Ϣ ṳ ắצ цᶙ ᾼ ╓ӱ

∟Ȳ ֢֯ ᾓϯ┬ ԝὑɦ Ғ ðắ

ᾼ ứɧᾼ ứᾼ ᴩȴ цẔ҃  ᾼ

֫ ắצ Ȳѿц ц Ἤậ ᾼ

ắ ᴩȴ ӻὔ֢Ѡ ὑ֝Ϛ ӻὔѡ ắ

ȴ 

еҨ҅ῶӐ ₤  ци ’ ᵓɎiɏ ἴ

ᴖậ ắ ᾼԉᴶ╓ӱἨɎiiɏ֣ắ Ϣ ҏгϫѡᾼ

῀Ȳ ѿẔ҃Ѡהԓ Ḃȳ ạἨ Ѧ ắ

ᵓȴ 

ц צἨצ Ἃ҅ ᾼắ ᵑᾼԉᴶ ╓ӱᴖṕȲ

ӣὑ ֫ Ɏ֪ ᴖ ᾼắ ɏ ќҀᾼἨצ

Ɏֽ ӣɏᾼ═צ Ȳ ѿ ắצ ѡ Ɫ

ȴὑᵂҏ Ϥᾼắ ᾼἨצ Ἃ҅

ắ צ ᾼἨצ Ἃ҅ ῶ ȴױ ạ֯ Д

ᾓϯҠӦ еҨ҅ῶӐ ₤  ԓ ᵍȴ 

ắ ѿ ứѠה ᴩȲѿṿ Ἤ ắ ֫

Ȳ ֫ ѿắ Ϣᾼ   љᾼ ќҀȴ

ắ Ϣ ắצ Ɫṳѿắ Ϣᾼ   љ

ᾼắ Ȳ⁄ᵠ ӴѿҫϚ

ᾼҫϚ   љȲѿ― צ ắ ȴắ Ϣ

ҫϚ   ṳןậ љᾼ Ӵ љ ȴ ֝

ắ ᵀ цЛ֝ ᾼӻὔכӐɎֽצɏȲ ֯᷾ ῏֪

ᴖ ᾼắ ӭМч╣ȴ 

צ ắ ᾼ᷾ ῏ Ẕ Ἠи Ȳѿ ậ

צ ѠᾎᾼḆֵ ȴӐ ₤  ц еҨӭ›

╜ậԉᴶᴩן ἨẔ҃ ӣȴ ᴖȲ ֯ӻὔ Ӵᾼ

љ═צắ ᾼắ ϢȲ צ ӻὔ ѿ ứԉᴶױ

ӣ╥ᵡ ӣὑצ ȴ 

њן∟ (CDSC) ᵑ 

B CDSC ᵑ 

Ṽắ ϢП  

֯ I ԌМṹצ ᵓПB CDSC ᵑɎϯ ɦ ֥

ПB CDSC ᵑɧɏПắ ϢȲὑ═צ ֥ ПB CDSC

ᵑ I Ԍ ứП ứד ∟Ȳ ֥ ПB CDSC

ᵑ צ Ɫ֝Ϛ  Ṽ I Ԍ ứПẔ҃ắ

ᵑȲѹӐ ₤  Ἠ еҨᶁЛןậ ӣȴ ϯצ

ᶮȲױ ֯ ֥ ПB CDSC ᵑПБ ắ

ϢɎᵛ֯Ӑ ₤  ắ Ϣ ϱ ӱП ֥ ПB 

CDSC ᵑἬצϢɏ ỞӢ ȴ֪ױȲ   М

Ю љ═צ ֥ ПB CDSC ᵑП᷾ ῏Ȳ

  МЮ ѿậ Ḇֵצ ֥ ПB CDSC

ᵑП ȴ 

ᴞ  

ᴞϡ͉ϡϚדϚѣ ȲӦ Ϛ᷾ ῏П֤ Ɏѹ֯צ═

֥ љМɏП ֥ ПB CDSC ᵑȲὑ═צ ֥

ПB CDSC ᵑ I Ԍ ứП ứד ∟Ȳ ֥ П

B CDSC ᵑ ᴞ Ɫ֝Ϛ  Ṽ I Ԍ ứПẔ҃

₤П ᵑȴ   МЮ ὑ ֥ љМ═צПắ

Ȳ ᷾ ῏Пּנ Ӧ  МЮ Ἤ ῏ȲЬ Ṽ

֥ љП ἬצϢП╓ӱᴖ ȴ 

ϱצ ứȲ֯Ӣ ѡɎứ ֽϯɏ Ȳ ֥ ПB 

CDSC ᵑắ ϢỰᴰ֯ү ῏Ȳὑ═צ ֥ ПB 

CDSC ᵑ I Ԍ ứП ứד ∟Ȳ ֥ ПB 

CDSC ᵑ ᴞ Ɫ֝Ϛ  Ṽ I Ԍ ứПẔ҃ắ

ᵑȴ ӭᾼПӢױ ѡ Ɫϡ͉ϚгדҳѣϮϫѡἨ

Ṽ љ═צϢ/  МЮ ⱢϠ ᴞ ἬӇ ᴩП

с ᴖ ḖП ѡ ȴ 

E CDSC ᵑ 

ᴞ  

᾿ E CDSCצ═ ᵑȲE CDSC ᵑὑ═צ I Ԍ ứ

П ứד ∟Ȳ ᴞ Ɫ֝Ϛ  Ṽ I Ԍ ứПẔ҃

ắ ᵑȴ 

  МЮ ὑ ֥ љМ═צПE CDSC ᵑȲ ᷾

῏Пּנ Ӧ  МЮ Ἤ ῏ȲЬ Ṽ ֥ љП

ἬצϢП╓ӱᴖ ȴ 

ῖὧ ᾼ ҵ Ẕ  МЮ ȴ 

 

֥ ПB CDSC ᵑцE CDSC ᵑ ֯ ứҨᾎ

вҠ Ӣắ ϢП ȴắ Ϣ Ẕӕ ᾎ√

ϯ П Ẕ ȴ 
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ᾼ ứ 

֢ ắ ᾼḕῖ Ɏѿ  ᾼ цԉᴶẔ҃

ɏ Ӧ еҨὑ֢ ѡᾼּר ὧ ϯр4:00

ứȴ ֯Ҡᴩ ᾓϯȲ᷾ Ϥȳן Ҁᵓ ȳ ӣцẔ҃

ɎҔ╗ ɏ ┬ѡ ȴ 

֯Ἤצ ᾓϯȲ֢ ắ ᾼḕῖ ứѠהⱢȸὑ

֢ ѡ ֢   и Сד ᵑắ ᾼ

ל ד   и С ᵑắ ᾼ ∟Ȳ ѿ

ᵑὑ ѡБ ᴩᾼắ ᾼ ȴ  ϯ֢ ắ ᾼḕ

ῖ Ҡ ד֪  ֢ ắ ᾼ ӣЛ֝ᴖ֢

ȴ 

Бצ Ӏכ ᾼ ẙᴖṕȲ  Ἤ═ ẙᾼӀ ┬ϯ

ԝѠה ứȸ 

(a) ὑӻὔἬϱӀᾼ ẙȲ┬ ᴷ ᾼ ѡӻὔἬןӀ

Ϛᴞ ᴩ ӱ ϱἬӱᾼ ∟ ᴷ ȴֽ ѡṳ ҏ

ד ẙȲ⁄┬ ѡ ∟ ᾼМ ᴩ

ᴷ ȴֽ ѡṳ ế ᾼ Ȳ⁄Ӧ еҨ

֮┬еӂ Ἠ┬ еҨ ứᾼ ᶧ ẙ ᴩᴷ

ȷ 

(b) ֵ֯ὑϚ ӻὔἬ ᾼ ẙȲ┬ϱѝ(a)◕ṳ ᴕ ẙϱ

Ӏ ᾼѻ ӻὔἬ ᴩᴷ ȷ 

(c) ὑ ҵӀ ᾼ ẙȲҔ╗֯ӻὔἬϱӀᵀẔ ϚӀ

Ɫ ҵӀ ɎЛҔ╗֯ ᵌ ẙӀ צ еҨ

Ɏɦ ᵌɧɏ ᾼ ẙɏᾼ ẙȲ┬ ›

ᾼМ ᴩᴷ ȷ 

(d) ὑ ᵌ ᾼ ẙ⁄┬ ᵌᾼӔןהӀ ᴩᴷ

ȷ 

(e) █  Ἤ ᾼϱӀ Ἠ ┬ ∟ ᴷ

ȴֽ ѡṳ ҏ ד ẙȲ⁄┬ ѡᾼןӀ ∟

ᴩᴷ ȷ 

(f) ד ᾼӑӂ цẔפּ֥ Ϟ ӣןӀӂ

ᴩᴷ ȲἨֽ Ӏӂן Ȳ⁄ ӣ Ὼ Ἤ ᾼ

ȴֽᴷ ѡṳ Ȳ⁄ ӣ ∟Ҡ ᾼןӀӂ

ȷ 

(g) ẞ ѡ ϯ60ѡἨѿϯᾼּר ╜Ἀ ẙцẔ҃ Џẓ

ᴖṕȲֽӀ Ҡ Ȳ ┬ Ӵứ ẁ῏֯Ӏ ϱ

Пᴷ ȷֽӀ ЛҠ Ȳ ẙ┬ Ӑᴷכ ȴ

Ѡᾎױ ӣὑ Ӑẞ ѡⱢ60ѡἨюὑ60ѡП ẙȲ

ѿц Ӑẞ ѡֵὑ60ѡП ẙȴ ṿӣ Ӑכ

Ȳ еҨӇ ֥ ḟứȲṿӣ Ӑ╥Ὼᴿὑכ ẙ

ᾼеӂ ȴ еҨ ᴕ ᾼ֪ Ҕ╗ᵀЛ ὑ ᴩϢ

‒ ắ Ἠᵓ П Є Ḇȴ 

(h) Ệứן ẙϞ┬ѻ Ӏ ῏Ἤ ᾼ Ὼ ᴩ

ᴷ ȷ 

(i) ┬ ὂἽц ὂἽ ẙҠ┬ч╣ ẙᾼӀ ṳӦ

ẙứ ὢ Ἤ ẁᾼ ἨҠч╣ ẙᾼӀ ṳӦϚ

֤Ἠֵ֤ ẙᾼѻ ӻὔϢἬנּ ẁᾼ Ȳ֯ד

ⱢҠч╣ ẙᾼеӂӀ ᴩᴷ ȴ

ậ ӻὔϢᾼנּ Ȳ᷾ Ҡạứ ᶧȲṳ

ᶧᵓӣӀ ן Ἠ ᾼ Ὼ ậᾼ ẙἬ

ḕѡ ᴩ ȷ 

(j) ҵцẔ҃ ӢЏẓ┬ד ẙᾼѻ ӻὔϢᾼנּ

Ἠ ᴩᴷ ȷц 

(k) ἬצẔ҃ᾼ ẙ ┬ еҨἬạứ ᶧ ứᾼ כ

Ӏ ᴩᴷ ȴ ҏ ҆ᴷ ЛҠᴩἨЛ֥ ᾼ

ᾓȲ еҨצ ѿ ц ᾼ ⇔ Ẕ҃

⁄Ȳѿ Ӑ ₤   ᾼеӂᴷ ȴ  

Ӑ ₤  Ἤ᷾ Пצ ẙ… Ẕ ᴩӀ ᴷ ȲᴖẔ

ᴩӀ Ϟ ὑӀ ứȴ Ӏכ Ἠ ⱢЛҠ

Ȳ⁄צ ẙᾼ ᴩӀ ┬ еҨạứᾼ ᶧṳ֯

еҨᾼ ϯ ứẔɦеӂ ɧȴὑ ứ╥ᵡ ӣеӂ

ứ ȲӐ ₤  ᴕ ֵ ֪ ȲẂֽ ứ  ᾼ╓ӱ Ѧ

ȳ  ӻὔἬ֯ ẙӀ ᾼן ц╥ᵡ֯׀ Ṷ

Ԉȴ Ӑ ₤   ӣеӂ ứ Ȳ⁄Ҡᴕ Ẕ Ɫ ᾼ

ԉᴶ֪ ȴӐ ₤  Ҡ ứצ ẙד ᾼ ἨӀ

╓ ᾼ ᴩᴷ ứеӂ ȴӐ ₤  ӣѿ Ẕ

ᾼצ ẙ Ҡ ẙᾼ Ἠеᵉ   ἬЛ֝ȴצ

Ȳֽ֝ױ ẙӻὔἬԒ›Ἤ П Ȳ ӣеӂ ứ

ᶧ ứҏᾼԉᴶ  Ἤ᷾ Пԉᴶ ẙᾼ ȲҠ ҏ

ẙ Ἤ ֯׀ Є ȴ    

Ɫ ứӐ ₤  ᾼḕῖ ȲῴḔѿ   ᾼ

Ἤצ ц Ȳᶁ ┬ צ ӻὔἬӀ ᾼѻ ᴩ

∟Ἤ ᵋ   ᾼ Ϥ ц ҏ ᾼМ

Ἠ ᴕ Д ѻ ᴩ ∟ᾼứ ὢ Ȳ Ɫ  П

ȴ ᾿ᴟӻὔἬן ṳ צ Ȳ⁄ Ӧ е

Ҩ ѿ ‒ѠהἨ Ẕ╓ӱ ứȴ 

֪ ᾓȲṿѿϱᴷ ЛҠᴩἨЛ Ȳ еҨצ

┬ ‒ ⁄ ֮Ṽ Ẕ҃ ⁄ Ȳѿ ⱢӐ ₤

  еӂᴷ ᾼӭᾼȴ 

еҨБỗԉBrown Brothers Harriman (Luxembourg) S.C.A.

ḕѡ ứ֢  в֢ ᵑắ ᾼḕῖ ȴὑ█Ϛᴷ

ᾼ ὑἨּפὑ ѡᾼּר ὧ ϯр

6:00 ᶔȴ ᴩц ֫ắ ᴖṕȲ Ҡֽ

Ἤ╓᷉ Ẕ҃כ ȴ 

ứ ╜  

ⱢϠὂ ֪  ắ ПЄ Ө Ἠ ֫ᴖ  

ӢП ὨȲ Ṷ Б ╟ ứ ╜ ȴ 

╥╓֪᷾ ϢӨ ȳ ҏц/Ἠ Ӑ ₤  П  ȲẔ

ӑч╣   ᴩӻὔ♄ ἬἭ Пד ӻὔכӐȲᴖⱢϠ

ếד ᾼ  ☼ϤἨ☼ҏ כ юȴ  ᷾

П ϤἨ ҏП ӐȲ֪Ɫӻὔכ ӣȳ ц᷾

Ϥц ҏ ᾼԉᴶ Ȳᴖ   П Ȳ

ᵛ Ӣ ȴ Ҡ  П כ Ȳṳ֪ױ

ắ Ϣȴ 

Ṽ Ӑ ₤  П ứ ╜ Ȳ ֯ԉϚ ѡȲ  ắ

ᾼ᷾ ☼ϤἨ ☼ҏ ế Ӧ Ṷ Ԓḟứᾼ

  Ȳ  П ֣ϱἨ֣ϯ Ȳѿч╣Ҡ ֪ὑ

☼ϤἨ ☼ҏᾼכӐȴ Ṷ ὑᴕ ѻ Ӏ ᾭᾓȳ ᴷ

Ӑцכ   ֪ ∟ ứד   ȴ ὑ ứ

П ⇔ ứ ▲ṳҠ ᴩ Ȳѿч╣ Ṷ ḟứПӻ

ὔכӐῺᴿ ȴ ứ П ӣ ╥ѿḕѡⱢ Ȳὑ ד

  ᴞ ȴ ứ ӣὑ  ֯ ѡᾼ
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ԓ ắ Ɏцԓ ӻὔɏȴ֯ ц ᴩӐ ₤  П

ứ ╜ Ȳ Ṷ Ҡ ẞן ֢ ᴯП∂

ц ṓȲ ᵑ╥ ȳᾎ҆ ȳӻὔц ₇

ᴯȴ 

ứ ֪  ᴖЛ֝Ȳ╥ậḟὑ  ᷾ П ứ

ȴϚ ᴖṕȲὑϚ Ӏ ԈϯȲ ứ Л

  Ӑ П2%Ȳ ᴖȲὑ ᾓϯȲ ᵑ╥ ᾌ

ἤҒ ѹ ắẞ╚ ȲӻὔכӐҠ ≡ ҒȲⱢ

Ϡ’  П╠צῖὧȲ Ṷ ḟứ ứ ⇔

ᴟ 2%Ȳ Ṷ ṳ ὑᵂכḟứ∟֯Ҡᴩ в ὑ

Ӑ ₤   ϱеӁ ḟứȴ 

᷾ Ϣᾃ Ȳ ӣ ứ Ҡ Ғ   ц ᾼ

ᾌ ἤȲѹ  П Ҡ ֪ ӣ ứ ᴖ ứ

ѡП᷾ ᾼ ȴ Ȳ צ  ☼Ϥ Ȳ

Ғḕắ ֯█Ϛ ѡᾼ ȷ צ ☼ҏ ⁄

юḕắ ᾼ ȴ ὑԉᴶ ứắ ᵑ

צ Ἠ П  Ȳ Ἠ Ṽ ӣП

ᴩ ȲᴖЛᴕ ứ ạП ȴ 

Ӑ ₤  Л ӣ ứ П   ṓȸ

www.alliancebernstein.com/go/Swing-Pricing-Exclusion-Listȴ 

ᴩȳ ֫ ắ ц  

ӢѿϯԉᴶϚ ṶԈȲ еҨҠѿ  ᾼ

Ȳṳ֪ױ ᴩȳ ֫ц  ắ ȸ 

¶ Ӕ ѡҵȲⱢ  вЄ и ẁ ᴷ ᾼϚ

Ἠֵ ẙӻὔἬἨӀ Ἠצ  вЄ и

ᾼϚ Ἠֵ ҵ Ӏ ȲἨӻὔắẞ ạἨ

ȴ 

¶ Ӧὑ╜ᾙȳ ȳ ṶἨ  ṶԈἨ ҏ еҨ ԉ

Ἠ ạᾼẔ҃ ᾓȲ ᾎ֯Л ắ Ϣᵓ ᾼ

ᾓϯ֥ ἨӔ ҏ   ȴ 

¶ ӣὑ  ᷾ ᴷᾼӔ Ṇ М ἨӦὑԉᴶ ֪҆

  ᾎ┬ ứṣ ṳ ֮ ᴷȴ 

¶ Ӧὑҵ ạἨẔ҃ ạ   ȳ҅ῶ   ᾼ

ӻὔ ᾎ ᴩἨ ᾎ┬ Ӕ цҏ   ȴ 

Ѧ ứ█Ϛ  вắ ᾼ ứṳЛῶӱ

Ẕ҃  ֝ ắ Ӽ֝דצḟứ( Ẕ҃   ӑ

ắ֝ד ᾓϯ֝ ⇔ )ȴ Ҡ

ϫѡȲ⁄ ┬ II иɦắ ϢЄ ц ắ Ϣᾼ ᵫɧϚ

Ἤ ῀ắ ϢᾼѠהеᵉȴ 

http://www.alliancebernstein.com/go/Swing-Pricing-Exclusion-List
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᷾ ᵑ 

ϯῶԝӱ֢  Ҡ᷾ ᾼѻ ᷾ ᵑȲᵀṳӐ ₤  в֢

 Ҡ᷾ ᾼἬ᷾צ ᵑᾼᶙ Ὑȴױ ᷾ ᵑ ⱢѠ―

ὙȲᴖЛ Ɫ ạ  ᷾ ὑẔ҃ ᵑ ẙᾼ ϩȴֽӑ

צ ứ  ԝҏ᷾ ᵑȲ  ЬҠ֯ԉᴶ ᷾ ὑ ᷾

ᵑȲ ắ  Ἤ ứᾼ᷾ ӭ ц╜ ạѿц  A

ɦ᷾ ạɧἬ ᾼ ạ ứȴ֢᷾ ᵑ ᾼ֯ѿϯ֢

Ю ȴ 

᷾ ϢӼ ᾃ Ȳ᷾ Ҡ ֪ Л оᾼӀᾓ Ḇ  

ᾼ═ῖ Ȳ ϚḔ ֽϯȴ 

Ṯׂἤ═ ȴ֯ ϯц ứ Ȳ᷾ Ҡ ậ

ἤṮׂ ╟Ȳ֯ ẙӀ ἨẔ҃ Ἠ╜ᾙᾭᾓ Ҡᾼ Ȳ

Ḇԉᴶ  ᾼ᷾ ╜ ȴӐ ₤  Ҡ ю  МῖӐ ẙἨ

  ẙᾼ═ Ɏ┬ ӣ῏ɏȲц ҒẔ҃ ẙᾼ═

ȴ ṷ ẙҠҔ╗Ӧּר ╜ἈἨ ֥ ԉᴶכ ᾼ

╜Ἀ ȳּר ˍ ☺еҨȲ еҨɎἨ ɏ ᴩἨ

’ᾼ Ệứן ẙɎ Ệứן ẙ╥

СɦAAɧἨѿϱ ȲἨ СɦAaɧἨѿϱ ȲἨᴟю

Ϛ ῀֤ Сד ɎἨ Ȳ⁄Ӧ᷾

ứⱢẓדצ ᷾ ɏᾼɏȴϱ ẙҠ┬  ᾼ

Ἠ ȴ  ӼҠ═צ  ☼ ȲҔ╗ϱ

ᴩἨ ’ᾼ  ц Ӏ Ȳ ẞ ѡ

ὑϚᴍϡϫѡПвȴ  ӼҠὑԉᴶ ᷂ѿ∕ԛ᷾ Ἠ═

ᵂắ Ϣῖ цẔ҃и♆ᾼ ᷾ ֯ϱ Ӏ Ѡ

ȴ  Ɫ Ṯׂἤӭᾼ᷾ Ȳ  Ҡ ᾎ Ẕ᷾

ӭ ȴ 

ӑẃ ȴᵂⱢ ᵗЏẓȲ֢  ҠᵓӣẔ Л ӣᾼ

Ẕ҃᷾ ѠᾎȲ ᷾ Ѡᾎ ֥  ᾼ᷾ ӭ ṳ

ᾎ√ Ҡȴ ӣ ᷾ Ѡᾎ цᾼ ȲҠ ὑӐѝἬ

᷾ Ѡᾎ цᾼ ȴ 

ѽ☼ ἤᾼ Д ẙȴӐ ₤  Ҡ ᷾ ᾼ Д ẙἨ

ắᾎ√ἨẔ҃ ạȲ╝ ẙҠ ю☼ Ӏ ȴ֢

 ὑ ѽ☼ ἤᾼ ẙᾼ᷾ Л Ẕ ᾼ10%ȴ

ᴖṕȲױ ẙẔМҔ╗(a) ắᾎ√Ἠּ֥פ ạἨṳ

Ӏכ ᾼ᾿ ἨẔ҃ ẙɎֽȸ ẙ ӻὔἨȲֽ

ϱӀ ẙȲṳ Ӏ ῏ἨӀ ῏Л ҏ ɏȲ

Ҕ╗Лю ӻ цԉᴶӣѿӂ ҏ ӻ ᾼ Ȳ(b)

ҵӻὔ цӣὑӂ ҏ ҵ ᾼἬצ Ȳц(c)

ϝѡвЛ Ѧᾼ  ֫Ầ ȴ ắᾎ√Ἠּ֥פ ạᵀצ

Ӏכ ᾼ ẙЛ Ɫ☼ ẙȴ᷾  

ϯ ֥ ẙᾼ☼ ἤȴ  ᷾ ὑ ѽ☼ ἤᾼ ẙȲ⁄Ҡ

ᾎҏ ẙцἨЛ ὑ ԓ ȴ 

צ  Ҡ ᷾ ᾼ ѽ☼ ἤᾼ ẙᾼ ṓ  Aɦ᷾

ạɧ (5)◕ȴ 
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 ῖ  
  

ï

ԓ

֥
₤
ῖ

  

ï

Ӏ

כ
 

 (

 
П

ẃ

Ҡ

Ɫ
Ӑ
 )  

ï

Ṹ
☺
ῖ

 (

 
П

ẃ

Ҡ

Ɫ
Ӑ
 )  

ï

ѡ
Ӑ

 (

 
П

ẃ

Ҡ

Ɫ
Ӑ
 )  

ï

М

о
ᾌ

ῖ

 (

 
П

ẃ

Ҡ

Ɫ
Ӑ
 )  

ῖ ẙ       

ῖ ẙ ǒ ǒ ǒ ǒ ǒ 

Л ᷾ ‒  ǒ    ǒ 

ẙ ₤      

Ệứן ẙ       

ᴰ׃ὂἽ ’ ẙ

(RMBS)* 
     

ὂἽ ’ ẙ

(CMBS)* 
     

Ẕ҃ ὂἽ ẙ*      

ה ẙцϚ І ẙ

* 
   ǒ  

Ẕ҃᷾ ᵑ      

ȳ ῖ ц

( )  
ǒ ǒ ǒ ǒ ǒ 

 ǒ ǒ ǒ ǒ ǒ פּ֥

Ἥ  ǒ ǒ ǒ ǒ ǒ 

  ֫Ầ ˍ ֫Ầ       

ӻ ȳϱ ȳϯ  ǒ ǒ ǒ ǒ ǒ 

ῖכ֥ ẙ  ǒ ǒ   

 

 

 
* I 20% 
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Ệứן  

  

ï

ẙ

  
(

 
П

ẃ

Ҡ

Ɫ
Ӑ
 )  

ï

ԓ


᷾

ẙ

 (

֤
ȸ

ʟ
ԓ

ן

ẙ

 ) 

(

 
П

ẃ

Ҡ

Ɫ
Ӑ
 )  

ï

רּ

ן

 (

Ӑ

 
צ
ד

ѩ

᷾

ὑ

᷾

П

ẙ
ѹ

ẃ

Ҡ

Ɫ
Ӑ
 )  

ï

☺
ן

 (

Ӑ

 
צ
ד

ѩ

᷾

ὑ

᷾

П

ẙ
ѹ

ẃ

Ҡ

Ɫ
Ӑ
 )  

ï

Ӏ

ẙ

 (

Ӑ

 
צ

ד

ѩ

᷾

ὑ

᷾

П

ẙ
ѹ

ẃ

Ҡ

Ɫ
Ӑ
 )  

ï

Ἢ

ן

 (

Ӑ

 
צ
ד

ѩ

᷾

ὑ

᷾

П

ẙ
ѹ

ẃ

Ҡ

Ɫ
Ӑ
 )  

ῖ ẙ        

ῖ ẙ       

Л ᷾ ‒        

ẙ ₤       

Ệứן ẙ  ǒ ǒ ǒ ǒ ǒ ǒ 

ᴰ׃ὂἽ ’ ẙ(RMBS)* ǒ ǒ ǒ ǒ ǒ ǒ 

ὂἽ ’ ẙ(CMBS)* ǒ ǒ ǒ ǒ ǒ ǒ 

Ẕ҃ ὂἽ ẙ* ǒ ǒ ǒ ǒ ǒ ǒ 

ה ẙцϚ І ẙ* ǒ ǒ ǒ ǒ ǒ ǒ 

Ẕ҃᷾ ᵑ       

ȳ ῖ ц ( )  ǒ ǒ ǒ ǒ ǒ ǒ 

 ǒ  ǒ ǒ ǒ ǒ פּ֥

Ἥ  ǒ ǒ ǒ ǒ ǒ  

  ֫Ầ ˍ  ֫Ầ  ǒ ǒ ǒ ǒ ǒ ǒ 

ӻὔ ǒ ǒ ǒ ǒ ǒ ǒ 

ӻ ȳϱ ȳϯ   ǒ ǒ  ǒ ǒ 

ῖכ֥ ẙ       

 

Ӑ ₤  ֢  Ҡ᷾ ѿϯԉᴶ᷾ ᵑȲ ắ   ứᾼ

᷾ ӭ ц╜ ᾼ ạȲѿц  Aɦ᷾ ạɧἬ ạᾼ

ȴ 

Ɫצ ᷾ ֥ ц Ӏ ȲἨ֯Л᾿ ד

ᾼ ᾓϯ᷾ ὑ█ṷӀ Ȳ᷾ ϢҠԓ ḟứ  ╥ᵡ

ᵓӣֵ Ӣἤ ₇ Ȳ ắ  AӐ ₤  

ɦ᷾ ạɧᾼ ȴד  Ҡ ᴩᾼӻὔҔ╗ ӢЏẓֽӻ

Ҕ╗ᵓ ӻ ȳ ӻ ế‒ӣ ӻפּ ȳ  ц

ᾼӻὔȴ  ӼҠ ᴩ   ẙᾼ ӻὔȴ  Ҡ

ӣ ȳ цפּ֥ פּ֥ Ẕ᷾ ᾼ  

Лᵓᾼҵ ᾌ ȴ ӣ Ӣἤ ₇ӻὔ ц Д Ȳ

ѹЛ ’ ṿӣד Џẓ Ḗᾼӭ ȴṓϯѝɦ

֪ ɧȴ 

ῖ ẙ  

ῖ ẙȴ  Ҡ᷾ ᾼῖ ẙҔ╗ ῖȳ ԒῖȳҠ

Ɫ ῖἨ Ԓῖᾼ ẙȲцὑ֥ ȳ‒ ἨẔ҃ ᵑ ֥Ҡ

ẙ ᾼῖ ẙȴ 

ὑ֢ ẙӀ ϱ᾿ еҨ ᴩϢᾼ ẙҵȲ  Ҡ᷾ רּ

׀ ȳ ׀☺ ȳԓ ׀ ἨẔ҃҅ῶּר ѿҵ

ᾼеҨἬ ᴩᾼ ẙᾼ ẙȴ׀ ᾼ ЛϚứ

 
* I 20% 

ẔҠ ᾼ ẙᾼ ҵȲױȴ֝ד ’ ׀

ᾼῖ ᴩϢѨ רּ֯ ἶ Є Ȳ֪ױȲ

Ẕ׀ ᾼӀ Ҡ ṳ ȴּר ׀ Ӧּר

ᴩἨ‒ еҨ ᴩȲϞⱢ═רּצ ԍ Ἤ ᴩ

ẙᾼ Ὑȴ ׀☺ ȳԓ ׀ цẔ҃ ₤ᾼ׀

Ӧּר ᴩἨ‒ еҨ ᴩȲϞⱢ═רּצ Ἠ

רּ ԍ Ἤ ᴩ ẙᾼ Ὑȴ ᴖṕȲּר ׀

ӣ ֤ѠהȲסⱢӣὑּר ẙӀ ȷᴖ ׀☺

ӣЛ ֤ѠהȲסⱢӣὑּר ẙӀ ȴⱢ ứ ᴩ Ȳ

᷾ ԉᴶϚ ᵑᾼ׀ ᶁ Ɫ᷾ Ẕ ẙȴ 

Л ᷾ ‒ ȴ  Ҡ᷾ ὑЛ ᾎẂꜜứⱢ Ὅ

᷾ה еҨṳּ֯ר ἨẔ֮҃Ѡ ẙӻὔἬϱӀце

ᾼԓ Л ᷾ ‒ ɎɦREITsɧɏȾцẔ҃ԓ Л

ᴩ еҨȴɦЛ ᴩ еҨɧ╓ᴟю50%צᾼ ן

Ἠ ᵓ ᴞ ȳצ ȳ∂ ȳ ᵗȳ Ἠ ȳЏ

Ἠᴰ׃Л ἨẔ ᾼеҨȲἨ ᴞ Ἠצ ẁЛ ד

Ἠᵓ ȴ ᴖṕȲױ  Ҡ᷾ ᾼῖ ẙҔ╗

ῖȳЛ ᷾ ‒ ᾼ цẓ ῖ ᾼ ẙȲ

ֽ ԒῖἨҠ ẙ ȴЛ ᷾ ‒ ╓ѻ ᷾ ὑҠ

ӢןϤᾼЛ Ἠ Л צ ᾼ Ἠᵓ ᾼ ᷾

ЏẓȴЛ ᷾ ‒ ҠиⱢ ₤Л ᷾ ‒ ȳ
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᷾ ὑ ὂἽἨᴰ׃ὂἽᾼὂἽ₤Л ᷾ ‒ ȳὂἽ₤Л

᷾ ‒ Ἠ ὂἽ ֥₤Л ᷾ ‒ ȴ ₤Л

᷾ ‒ Є и ᾿ ᷾ ὑЛ Ȳѻ ן ẃ

ậןϤȴ ₤Л ᷾ ‒ ӼҠ ҏ ᾬ ẃ

Ӑן ȴ 

ẙ ₤ 

Ệứן ẙȴ   ᷾ ᾼỆứן Ҕ╗╜Ἀ ȳ

ȳеҨцẔ҃ ᴩᾼỆứן ẙȴ 

Ҡ ẙȴҠ ẙҔ╗ ẙȳ ȳеҨ цҠ┬

ứ Ɫ ῖᾼ Ԓῖȴ ›ȲҠ ẙẓ 

ẙ֝דᾼϚ ἤȲҠ Ӣ ứן Ȳѹן

ὑӦ֝ϚἨ ᴿ ᴩϢ ᴩᾼῖ ẙȴҠ ẙᾼ

ῖ ᾼ ᾌ Ȳ Ẕᾌ ἏἏ ֪Ҡ ẙẓ

ן ᴖᵅὑ ῖᾼ ᾌ ȴ ẙϚ ȲҠ

ẙᾼӀ ἏἏ ᵓ ϱ ᴖϯ Ȳѿц ᵓ ϯ ᴖϱ

сȴҠ ẙᾼᵓ Ἠῖ ן Ϛ ᵅὑ ᴿἤ ᾼ

ẙȲᵀṿ᷾ ῏ ῖӀ ϱсᴖắ ȴ 

ɦ ɧ ẙȴ  Ҡ᷾ ὑɦ ɧ ẙȲᵛѿЛ

ᵓ Ѡה ᴩᾼּר ẙȳБ ӑẞ ᵓ ᾼּר

ц ẙȲѿц҅ῶὑ и ц ᾼ ᾼן Ἠ

ȴ ẙ═צϢὑ ẙ׀ Л Ҁԉᴶᵓ ȴ

ẙ ᷾ ῏ ẃᾼ ȲϞ ẙẞ ᾼ ẙ

Ɏ ᵅὑ ẙ Ȳצ ɦЄ ᷉ ɧ ɏ ᾼ

ȴױ ẙᾼ ᵅὑẔ Ȳѹדѩự ד

ṳᵛ ᾼ ᴖṕȲױ ẙ֪ᵓ ᴖἭắᾼӀ ᾌ

ЄȴҫϚѠ ȲӦὑ֯ẞ ›Л ứצ ♆ҀПᵓ ӣ

ὑԛ᷾ Ȳ ẙҠ ᵍԛ᷾ ṳ ứ ᾿ᴟẞ ȴ 

ӭ› ᴩᾼ רּ ẙ צ ẙϚ ȴ רּ ╜

ӐṝṳЛ ᴩ ц ẙȲᵀ רּ ╜ Ӑ и

Ȳ Д  ẙᾼᵓ цӐ Ҁ Ἠ Ӵ׀ ὑּר

Ṇ ṳ Ӵ ц ҵȲױȴצ Ἇ Ȳד Д ᴩц

נּ Б רּ ẙц ᾼӐ  иɎɦӐ ɧɏ Ẕᵓ

и и Ɏɦи ɧɏȲṳ ҅ῶ ЏẓɎϚ Ӧ ᴩѿ

Ἠ‒ љ═צɏᾼ ѿן Ἠ ᶮהҏ ȴ 

Ҡ ȳ ц ᵓ ẙȴỆứן ẙҠ ӣỆứȳҠ

Ἠ ȴҠ ц ᵓ ẙҠ┬ ╓ứеהứ ᵓ

ќҀᵓ ȴɦҠ ɧɔ ὑ ứ ɎẂֽḕѡȳḕ Ἠḕѣɏ

Ȳɦ ɧᵓ ⁄ ╓ứ ᵓ Ɏֽ ᴩ

ᵓ ɏᾼ ᴖ ȴ  Ҡ᷾ ὑ┬ד ὑ Ӑᵓ ᾼ

Ҁ ᾼỆứן ẙȲᴖ ᵓ с ứѬӂἨɦϱ ɧȲ

⁄  Ғ Д ᾼ ҵᵓ ȴ ҵᵓ ᾼ  ┬

ὑ ᵓ ╓ ѿϚ ╓ứ֪Іᾼеה ȴ 

₤ ᵓ Ệứן ẙצ ᵂ ᵓ ẙȴ

ᵓ ẙᵓ Ẕ╓ Ӏ ᵓ чѠ֣ד ȴ

ᵓ ẙ оᾼ ⇔Ϟ ὑẔᵓ ᾼ ⇔ẞἉѩ╓

ᵓ ᾼ ⇔ЄϠֵюȴ ᵓ ẙᾼ ѩ Ȳ

Ӏ ᾌ ᾼ ⇔ ЄȲ֪ױȲ֯ᵓ ϱс Ȳ ᵓ

ẙӀ ἏἏѩỆứᵓ ẙӀ ϯ Ḇᶶȴ 

ᶼ ẙȴ  Ҡ᷾ ὑ Д ╜Ἀ ᴩᾼᶼ ẙȲҔ╗

רּ ᶼ ẙцӦẔ҃ ╜Ἀ ᴩᾼᶼ ẙȴּר ᶼ

ẙ רּ ╜ ᴩᾼỆứן ẙȲẔӐ   ḕѡ

Ɏӭ› ủ ἤ ᾼԓ ₨Ӏ ᾬ ╓ Ȳ┬ ∟

Ϯ ѣ ɏ ȴּר ╜ ӭ› ᴩᾼּר ᶼ ẙ

ד10צ Ϛ ȲЛ Э∟Ҡ ᴩẔ҃ד ᾼ ẙȴּר

ᴩד5צȳ10דц30ד ᾼᶼ ẙȴּר ᶼ ẙ

ḕҙדҀ ϚװȲɔ ד ὑ Ӑ  ᾼ█ Ệứᴍ

иѩȴ ẙᾼᵓ ὑ ᴩ ứȲᵀ֯Ẕ׀ вȲẔᵓ

Ҡ┬ ᴖ ҒἨ юᾼӐ  ќҀȴv ṿ╥֯

ȲỞῴ ẙӐ ֯ẞ ѡɎ ɏᾼ Ӽ ’צ ȴ

 ὑϡ Ӏ רּ ᶼ ẙȲᴖẔӐ  ֪ᴞ

ᴩѿẃᾼ … сȲ⁄ױ∟ҏ Ȳ  Ἠ ắ

ȴױҵȲ ẙᾼ ᴩӀ ṳ ’ Ȳѹ ҏ ᾌ

ȴ ֯ רּצ═  ᶼ ẙᾼ Ȳ ᵅὑ Ȳ⁄

 ֯ ẙϱᾼ ᵓ ᵅὑ ẙȴẔ҃╜Ἀᾼᶼ

ẙȲ Ѿ֢ᴞᾼ ц ֮Ӏ ᴖứἨ ҵἨЛ֝ᾼ

ц ȴ 

ᴰ׃ὂἽ ’ ẙɎɦRMBSɧɏȴD ὂἽ׃ ’ ẙɎɦRMBSɧɏ

Ϣצ═ ֢ ȲҔ╗‒ ȳӀ ȳᵓ ȳ цᾎ√

ȴRMBS╓ѿϚᴟҳ ᴰ׃ὂἽ ᵂὂἽᾼᴰ׃ὂἽ

ᴃᾼ ȴ Ҡ Ҁȴ ᴰ׃ὂἽ ҠӦ

╜Ἀ Сѿ ẙоцѿἬ ᴩ ẙСѿ ’Ȳ

Ѡ ԉȲϚ ṳӦԉᴶẔ҃ϢЂἨ ’ Ἠ ’ȴᴰ

ὂἽ׃ цפּ ắֵ ֪ ȲҔ╗

цὂἽᾬ Ἤ֮֯ ȳὂἽ ȳ ѠὑὂἽᾬ

ᾼɦ ɧц Ѡᾼ ᾭᾓȴ 

ὂἽ њὂἽד ẙȴ  Ҡ᷾ ᾼὂἽד ẙⱢּר

ᴰ׃ ᾼὂἽ ẁ  ȴ ẙҔ╗҅ῶὑὍ

Ɏֽ ц ȳὂἽ ᴩц ᴩ ɏᾼὂἽ

МП ᾼ ẙȴὂἽ ϞӦ֢ רּ ╜Ἀȳ

╜Ἀד цṂϢ ∟Ѡ С᷾ ῏Ɏֽ   ɏᾼȴ 

ὂἽד ẙ ᾼᵓ Ẕ҃ᶮהᾼ ẙצἬЛ

֝Ȳ ẙ ứ ќҀứ ᵓ Ȳṳὑẞ ѡἨ╓

ứ ѡќҀӐ ȴᴖὂἽד ẙ⁄┬ѣҀ Ȳ МҔ╗

ᵓ цӐ ȴ ϱȲױ Ҁ Ϟ ᵑ Ϣ Ẕᴰ׃ὂἽ

ᵂҏᾼḕѣᵓ цӐ Ҁ ᾼɦ њɧȲ МБל Ҁ

Сױ ẙ ᴩϢȳὢ Ἠ ’Ϣᾼԉᴶ ӣȴ֪ҏ

ᴰ׃ᾬ ȳԛ ἨѦ ᴖ Ӑ  Ӣ ҵҀ Ȳ

ל Ҡ Ӣᾼ ӣцכӐȴ ДὂἽד ẙȲּֽר

╜Ἀԓ ὂἽẦ ɎɦGNMAɧɏ ᴩᾼ ẙ ȲϞ Ɫ

ɦḂ ₤ њ ẙɧȴ ẙ СẔ═צϢҠןậὂἽ

ἬѥҀᾼϚйᵓ цӐ Ҁ Ɏל Д ӣɏᾼ ᵓȲ

ᴖЛ ὂἽϢ ╥ᵡ┬ ќҀὂἽҀ ȴ 

ὂἽ њὂἽד ẙᾼ᷾ Ệứן ẙצἬ

Л֝ȴѻ Ҕ╗ὂἽד ẙᾼᵓ цӐ Ҁ Ɏֽϱѝ

Ἤ ɏ ȲѹӐ Ҡ ֪ Ҁ ὂἽ ἨẔ҃

ᴖҠ֯ԉᴶ Ҁȴ 

ὂἽ Ҁᾼ Ӣắ ֵ֪ ȲҔ╗ᵓ ѬӂȳϚ ᾭ

ᾓȳὂἽ֮ цד цẔ҃ῂ цϢЀᾭᾓȴϚ ᴖṕȲὂἽ

њὂἽד ẙᾼ Ҁ ֯ὂἽᵓ ϯ ҒȲὑὂ

Ἵᵓ ϱс юȴ Ҁ ԛ᷾ ἬṼ ᾼᵓ Ἠ ὑἨᵅ

ὑ ᷾װ ᾼᵓ Ȳ ᴖ  ᾼן ȴ 

ὂἽד ẙᾼѻ רּ ╜ἈɎᵛӦּר ╜Ἀᾼᶙԓ ‒ᵂ’ɏ

’ϢⱢGNMAȴGNMAϞϚ Ӧּר ╜Ἀԓ ᾼᾎצ Ȳ

ᴰ׃ц₨Ӏ ȴGNMA ѿּר ╜Ἀᾼᶙԓ

‒’ Ȳ ┬ ќҀ֯GNMA Ҡ Ɏֽ ц ȳ
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ᴩцὂἽ ᴩ ɏ ᴩṳӦ ṩᴰἪ ᶝἭ’Ἠ ԃ

Ϣ ᶝ ’ᾼὂἽ ᵂ’П ẙᾼӐ цᵓ ȴ 

רּ ╜Ἀד ɎᵛṳӦּר ╜Ἀᾼᶙԓ ‒ᵂ’ɏ ’ϢҔ╗

רּ ṩ ӖὂἽ Ầ ɎɦFNMAɧɏцּר ṩᴰἪ

ὂἽеҨɎɦFHLMCɧɏȴFNMAϞϚ ╜Ἀ ᵗᶙԓӦṂϢắ

Ϣ ᾼᾎצ ȴFNMA ᴩᾼ њ ẙӦFNMA ’┬ ќҀ

Ӑ цᵓ ᵀṳӦּר ╜Ἀѿᶙԓ‒ӣᵂ ’ȴFHLMCⱢּר

╜ἈᾼеҨ ȴӦFHLMC ᴩᾼиּמ ẙ’ ц ќҀᵓ ц

ɎἨ֯ Д ᾓϯц ɏןậӐ ȲᵀṳӦּר ╜Ἀѿᶙ

ԓ‒ӣᵂ ’ȴ 

ᴩȳ ц ȳṂϢὂἽ’ еҨȳὂἽ ᴩцẔ

װ҃ Ӏ ᴩϢӼҠ Ӵ ᴰ׃ὂἽ њ ȴ

ᴩϢӼҠỞ ὂἽ ȲṳⱢὂἽד ẙ ẁ ’ȴױ

╜Ἀ ᴩϢἬ Ӵ ᾼᵓ Ϛ ╜Ἀц╜Ἀד

ᾼᵓ Ɫ Ȳ֪ ›῏ṳ ᾿ Ἠ ╜ἈҀ ’ȴЛ Ȳ

ᾼᵓ цӐ ᾼ┬ ҀȲϚ Ӧ֢ה’ Ἠ

’’ ȲҔ╗ Ϣ ȳ ȳ ц ’ ȴצ ’

ц ’Ӧ╜Ἀ ȳṂϢ’ еҨцὂἽ ỞϢ ᴩȴ

֯ ứὂἽד ẙ╥ᵡ ֥  ᾼ᷾ Ȳ ᴕ צ

’ ц ’цẔ ᴩϢᾼ‒ӣȴᵠ Л ’ ṂϢ’ еҨ

ᴩẔὑ’ ᾼ ԉȴ ▲ Ϣᾼ Ἇ ц

Ẃ∟Ȳ᷾ ứὂἽד ẙ ֥  ᾼ Ȳ⁄

 Ἠ ֯ṳ ’ Ἠ ’ᾼ ᾓϯ Ϥצ ẙȴ ẙ

ᾼӀ ☼ ἤѡ ȲT ДṂϢ ᴩᾼ ẙЬҠ ӑҠ☼ ȴ 

ὂἽὂἽ ₇цֵ ᵑ њ ẙȴ  Ҡ᷾ ᾼὂἽד

ẙӼҠ Ҕ╗ὂἽὂἽ ₇ɎɦὂἽὂἽ ₇ɧɏцֵ

ᵑ њ ẙȴὂἽὂἽ ₇ϞӦ ӭᾼ ᴩȲṳӦ

ὂἽ ẙоὂἽ ᵂ’ᾼ Ȳ ֯−ֵ ᾓϯҔ╗Ӧ

╜ἈἨ╜Ἀד ’ϢɎҔ╗GNMAȳFNMAцFHLMCɏ ᴩᾼ

Ȳѿц Д  цẔ҃ὂἽ₇ȴֵ ᵑ њ ẙϞὑӦὂἽ

ἨẔ҃ὂἽד ẙ ‒ᾼכ Мᾼῖ ȴ ὂἽ₇

ᾼӐ цᵓ Ҁ Ҡ ẁ  Ȳӣѿ ὂἽὂἽ ₇ᾼ

Ἠ ֵ ᵑ њ ẙᵂҏ ứи♆ȴὂἽὂἽ ₇цֵ

ᵑ њ ẙɎ ѝ ҫצἬ╓Ȳ ⱢὂἽὂἽ ₇ɏҠ

Ӧּר ╜Ἀ ȳ  ἨṂϢ ᴩȴὂἽὂἽ ₇ᾼ

ᴩϢҠ ⱢЛ ὂἽ ᷾ ɎɦЛ ὂἽ

᷾ ɧɏȴ 

ὂἽὂἽ ₇ᴖṕȲἬ ᴩᾼϚṆԝ ẙἨ Ϟиֵכ

ᵑȴὂἽὂἽ ₇ᾼ֢ ᵑɎ Ɫɦи ɧɏϞ

ѿ ứ ᵓ ᴩȲṳ ựצ Ἠ и♆ѡ ȴ ԒќҀὂ

ἽὂἽ ₇Ἤ цὂἽ₇ᾼӐ ȲҠ ὂἽὂἽ ₇

֯ Ὑự Ἠ и♆ѡ ẃ ›Б ȴ ὂἽᾼӐ 

цᵓ Ҡѿֵ Ѡ֯הϚṆԝὂἽὂἽ ₇ Д ᵑ ᴩ

и ȴὑϚ ▐ МȲ ὂἽᾼӐ Ҁ ɎҔ╗ԉᴶӐ  Ҁ

ɏϞ┬╓ứװᶧи ᴟὂἽὂἽ ₇Ṇԝᾼ֢ ᵑȲ֪

Ȳᵠױ Л ӣ Ҁ ὂἽὂἽ ₇ᾼ█ṷ ᵑ∟Ȳ

И ᴟẔ҃ ᵑȴ 

ὂἽὂἽ ₇МϚ Ἠֵ и ₇Ἠ █┬צ ╓ Ɏֽ

’ ỏ ᵓ ɎSOFRɏɎứ ṓϯѝɏɏҫҒ█ ╓ứᾼứ

ᾼ Ғ ᾼ ᵓ ȴױ ᵓ ҠС ᾼὂἽὂἽ

₇Ɏ ɦ ᵓ ὂἽὂἽ ₇ɧɏ   Ɫ

ὂἽҠ ὂἽ ẙɎứ ṓϯѝɏȴ ᵓ ὂἽὂἽ

₇ᾼ ᵓ ὑ ᴩ ╥ Әϵϱצ ᾼȴ ϱ Ὼ

ὑϯѝɦ ὂἽ ẙɧἬ ὂἽᾼᵓ ϱ ȴ Ẕ

ᾼᵓ ╓ ╥ᵡϱ Ȳ ᵓ ὂἽὂἽ ₇ᾼ

ᵓ ᶁЛ ϱ ᴟ ϱױ ȴ 

ὂἽҠ ὂἽ ẙȴ  Ҡ᷾ ᾼ ὂἽ ẙɎɦ ὂ

Ἵ ẙɧɏҔ╗ȸ(i)Ӧ ὂἽ ẙоὂἽṳӦGNMAȳFNMAȳ

FHLMCцṂϢ ᴩᾼ њ ẙц(ii) ᵓ ὂἽὂἽ

₇ȴ ὂἽ ẙᾼ ᵓ Ϟ┬█Ϛ Ệứן ╓

ҫҒ█ ứ ᾼѩ ȴ ╓ Ϯצ ѻ ȸŋ

(i)ѿּר ẙⱢ ᾼ╓ ȷ(ii) Ϛ ɎẂֽ

╓Ӑכ  ἨὂἽᵓ ᾼ ӂᶁ ɏ Ӣҏẃᾼ╓ ȷц(iii)

ѿ ’ ỏ ᵓ ɎɦSOFRɧɏȳ׀ Ɏɦ׀ ɧɏ

Ἠ ᵓ ᵓ Ɫ ᾼ╓ ȴ ֵ ᴩϢБ ứϚ

דцХדȳϮד רּ ᾼן ȳẒԌ ᶝ

ᵫеᵉᾼг ѣּר ẙ ȳḕѣG.13(415)цḕ

H.15(519)ȳ׀ ֥ᵓ ȳ ᵓ ȳ ’ ỏ ᵓ

цẔ҃╓ ᵂⱢצ ╓ ȴӑẃ Ҡ ╓Ẕ҃צ Ҡẁ ȴ

Ἤ᷾ ὂἽ ẙ ᵑ Ȳ᷾ Ӽ ᴕ צ

ὂἽ ẙӀ ᾼ☼ ἤȴ 

 Ҡ᷾ ᾼ ὂἽ ẙᾼ ὂἽ ϱϯצ

Ȳѿ ạ Сᴰ׃ Ϣᾼ ᵓ ֯(i)ḕװ Ἠ

ц(ii) вҠ֣ϱ Ἠϯ ᾼ Є ⇔ȴ и

ᴰ׃ ὂἽ ạ ϢḕѣӐ цᵓ Ҁ ᾼ

Ɏᴖ ạᵓ ɏẃ ạứ ȴ Ҁ ạἨ

ɎᵛὂἽ ᾼ Ғɏȴ  Ҡ᷾ ᾼ

ὂἽ ẙӼҠӦỆứן ὂἽ ẙоὂἽȴ ὂἽ

ẙɎᵛϱѝἬ ᵓ ὂἽὂἽ ₇ɏϚ Ẕ

ᵓ ӴӘϵϱ ȴ 

 Ҡ᷾ ᾼ ὂἽ ẙҔ╗Ӧ ὂἽ ẙоὂἽц

ᵓ ὂἽὂἽ ₇ᵂὂἽᾼὂἽ њὂἽד ẙȴ

ֽϱѝἬ Ȳ ὂἽ ϱϯצ Ȳѿ ạ ᵓ ֯█

Ϛ Ἠ ◕ вҠϱ Ἠϯ ᾼ Є ⇔ȴ

ᵓ ὂἽὂἽ ₇Ӽ צ ᴿӘϵ ạȴ ᵓ ϱ

⇔ᶶὑ ὂἽ ẙб ᾼϱ Ȳ⁄ױ ὂἽ ẙᾼ

ῶ Ȳ ḆҒῺᴿӦỆứן ὂἽ ẙоὂἽᾼ ẙᴖӦ

ὂἽ ὂἽᾼ ẙȴ֪ױȲᵓ ϱ ϱ

ὂἽ ẙᾼῶ ẙɎᴖ ẙɏ

ḆҒדῺȲ ᴖ Ẕ ⇔Єὑ Л ᾼ ᾓϯᾼ

ȴ 

ֽϱѝἬ ȲӦὑ ὂἽ ẙ ᵓ Ϟ֪ ᵓ ᵂ

ҏ Ȳ ὂἽ ẙ ֪ᵓ і ᾼᾌ Ȳ

ẙⱢЊȴЛ Ȳ ὂἽ ẙᾼ ṳЛ

ᾌ ȲяẔ֯ᵓ ≡ ᾌ ᾼ ȴױҵȲӦὑ ֵ

ὂἽ ד┬ Ȳ╝ ὂἽ ẙᾼ ҏ ᾌ

Ȳᾌ ᾼ ⇔ ֪ Ữֵצ ᴩᵓ ᾼ ӑ ᵛ ч╣

֯ ὂἽᾼ ᵓ ϱᴖứȴ 

и ὂἽи דὂἽה ẙȴи ὂἽи דὂἽה ẙ

Ɏɦи ὂἽи דὂἽה ẙɧɏⱢ Ӣֵ ᵑὂἽד

ẙȴи ὂἽи דὂἽה ẙҠӦּר ╜ἈȳẔ Ἠ

 ȳἨὂἽ ṂϢ ỞϢἨ᷾ Ɏ̓͂Ҕ╗ ц ȳ

ὂἽ ᴩȳ ᴩȳ᷾ ᴩцẔ ӭᾼ  ɏ ᴩȴ 

и ὂἽи דὂἽה ẙ ӦẒ ᵑ Ȳכ Ẓ

ᵑиᵑ ѿGNMAȳFNMAἨFHLMC ȳ ἨṂϢ

ὂἽ њὂἽד ẙ ᴖכᾼὂἽ ɎɦὂἽ ɧɏ
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ậЛ֝ѩן ᾼᵓ цӐ и♆ȴ ₤и ὂἽи ὂה

Ἵד ẙᴖṕȲẔМϚ ᵑ ậὂἽן ᾼ иᵓ цЄ

иӐ ȲᴖҫϚ ậЄן⁄ иᵓ цӐ ᾼ иȴ֯ ю

ᾓϯȲẔМϚ ᵓצậἬן Ɏɦ ɧɏȲᴖҫϚ

Ӑ ɎɦצậἬן⁄ Ӑ ɧɏȴ ẙᾼẞ ן ד

ὂἽ ᾼӐ ɎҔ╗ ҀɏҀ Ȳ ᶶᾼӐ 

Ҁ ẙᾼẞ ן Ἠ צ ЄЛᵓ ȴӐ 

Ҁ ᵓ ᾼϚ Ѭӂᾌ ȴᵛṿ ẙ ⱢAAA

Ἠ ⱢAaa Ἠ Ẕ҃ Ҡ С֝

Ȳ ὂἽ ᾼӐ  Ҁ ѩ ֵȲ⁄  Ҡ ᾎ

Ẕὑ֫ן ẙᾼ ᷾װ ȴӦὑẔ ц  ☼ Ȳ

и ὂἽи דὂἽה ẙᾼ Ҡ и ὂἽи ὂה

Ἵד ẙḆὔᾌ ȴ 

‒ӣќ═ ᵑȴⱢ ᵅἬ ᾼ Ϣ ᾎ Ҁᾼ Ȳ

GNMAȳFNMAἨFHLMC┬ ד ẙἨ Ҕᵶ  ☼ќ═ȴצ

 ☼ќ═иⱢẒ ȸ(i)☼ ἤ’ ȷц(ii)Ἤ ᾼ Ϣ

Ὀѥ Ӣ ҷᾼ‒ ’ ȴ☼ ἤ’ ╓ Ӧ

ᾼ ẁ ѿ ҀὈѥɎֽὈѥϮϫᴟгϫѡɏᾼ Ȳ

’ Ҁד ᾼ ц њȴᴟю ᾼϚ иᴖ

ṕȲ Ὀѥ Ӣ ҷᾼ‒ ’ Ϡ Ҁ ᾼҠ

ἤȴ ’ Ҡ ᴩϢἨ’ ϢἬ ϮѠ ẁᾼ ’ȳ’

Ἠ‒ӣ ȳ ӻὔᾼ֢כ ѠהɎֽϯѝἬ ɏἨԚӣϱ

֢ Ѡᾎᴖ ẁȴ 

ϮѠ‒ӣ ẁ☼ ἤ’ Ἠ ὈѥἬ Ӣᾼ ҷᾼ‒ ’

ᾼ ẙ Ȳ ậḟὑ‒ӣ ẁ῏ᾼ═ ϩȴ

‒ӣ ẁ῏ᾼ‒ӣ оȲᵛṿἬ ᾼὈѥц ҷᾭ

ᾓ ⱢṾȲצ ẙᾼ Ҡ С ᵅȴ 

ӻὔ Ӣᾼ‒ ќ═ᾼẂІȲҔ╗ɦ Ԓ∟ ẙɧɎֵ

ᵑ ẙȲ ќҀӐ цẔᵓ ᴖṕȲẔМϚ Ἠֵ Ẕ҃ ᵑ

∟ Ȳ֪ ȲἬױ ᾼὈѥ ԒӦ∟ ᵑᾼ═צϢἭ ɏȳ

∂ɦ  ɧɎẔМ  Ἠ᷾ Ɏצ ӦἬ ᾼ иҀ

ẁ  ɏ’ ὑ МȲѿ Ҁѡ∟ᾼ ɏцɦ ὂἽɧ

ɎẔМἬ ᾼ ứҀ ἨӐ  ẙќҀᾼ

цќҀԉᴶὢ ἨẔ҃ ӣᾼ ɏȴ ḕװ ᴩἬ ẁᾼ

‒ ќ═ ⇔ȲϚ Ἤ צ ᾼ‒ Ѭӂᾼ ҭ

ứȴҠ ᴕ ᾼẔ҃ Ҕ╗ϢЀ֪ ȳ

ẂцϚ Ӏ ц ᾭᾓȴ ᾼὈѥἨ ҷҠ צ

ẙᾼ᷾ ֫ ẃЛᵓ ȴ 

ὂἽ ’ ẙɎɦCMBSɧɏȴ ὂἽ ’ ẙ╥╓ὑѿֵ

Ἠ ᾬ ɎֽЏ ц ᾬ ȳ е ׁȳ Ἤц

ᾬМїȳц֥ᵂе ȳ ἇцḦṞ ȳṎẐ ȳ цᴔϢМ

їɏМᵂὂἽᾼ┬ צ ἨѿẔᵂὂἽᾼ ẙȴ ὂ

Ἵ ’ ẙӦ֢ еԚἨṂϢ ᴩϢ ӣ֢ Ȳ֯е цṂ

ϢӻὔМ ᴩȴẔМϚṷ ╥֯ᴰ׃┬ М ẃᾼȲҔ╗

ѿ Ԓц∟ Ɫ ᾼֵ ᵑ ȴ ὂἽ ’ ẙҠ┬ứ

Ἠ ќҀᵓ ȴ ὂἽ ’ ẙᾼד ┬ צ

Д ᾼ ȴ ὂἽ ’ ẙϚ ю оᾼ Ȳ

֪ᴖҠ ҆ Ȳ ᴰ׃┬ ᴖṕẞ ѡḆ Ȳ

ѹἨ Л ԓ ȴ ᾬ Ϛ ѩ Ȳ Ϛ ᴰ׃

ᾬ Ḇ ᴷ ȴױҵȲ ᾬ ɎяẔ╥Џ ц ᾬ ɏ Ἥ

ắ ц ׂ ᾎ√ᾎ ᾼצ  Ӑȴכ

ἬצᾼỆứן ẙϚ Ȳ ὂἽ ’ ẙὑᵓ ϱс ᾼ

Ϛ ϯ ȴױҵȲ Ệứן ẙᾼ Ϛ

ϱсȲᵀӦὑ֯ ὂἽ ’ ẙМȲ Ҡ ҏ Ḇ

ֵ נ ᾓȲ╝ױ чד …֯ Ϛ ᴰ׃┬ ’

ẙᴖṕҠ ṳЛ ȴ ὂἽ ’ ẙ Ἤ ӣᾼ ᶧҠ

Мὑѩ ɎẔМҔ╗Ẕ֪҃ ɏ ẙᾼ ȳὂἽ₇ц’

ᾼ ц҉Ṝ⇔Ȳѿц ỞϢȳὢ еҨц‒ ќ═ ẁϢ

ᾼ ϩȴ 

Ẕ҃ ὂἽ ẙȴ  Ҡ᷾ ὑ Д ᾼ ὂἽ ẙȴ

ᵓӣ‒ ȳ ӭᾼᾎ цẔ҃ЏẓȲЛ֝ ᵑᾼ

ɎҔ╗ḦṞц‒ӣқ ȳἪ⅞ ц ɏҠ

ẙоⱢῺᴿϱ ὂἽ њ ᾼ њ ἨῺᴿὂἽὂἽ

₇ ᾼќҀ ȴ ὂἽ ẙᾼὂἽ₇ἏἏ ắצ

ạἨ ạᾼ Ҁ ȴױҵȲ ὂἽ ᾼ ἤ Ӽ

ᵅ ҀѬӂ Ἤ ẃᾼ ȴӦὑ Ȳ ὂἽ ẙᾼ

ӂᶁ Ӽ┬ ҅Ϡẞ ѡȴ 

Ӧὑ ҀɎצ ὂἽ ȳḦṞ ἨẔ҃ὂἽɏҠ Ḃ

ὂἽ ẙᾼ  ☼ Ȳ Ϣ Ԓ ứ ∟ẞ

ѡἨӂᶁ ȴ Ҁ Ғᶶ ӂᶁ Ȳ Ҁ

Ὅ ⁄ Ἃ ӂᶁ ȴЛ ȲҠ ứ ᾼ ц

Ẕ ẙ ᾼ ȴ 

ה ẙцϚ І ẙȴ  Ҡ᷾ ὑ֢ ה ẙцϚ

І ẙȴ  ᷾ ᾼ ה ẙҠ҅ῶȲẂֽȲὑ Ɫ

ứỆứן ᾼ᷾ ᴖ ∂ц ᾼ ᾼ ȴ

ױ ц█ Ɏֽᾎ Ἠ‒ ɏӻҀ׀ Ἠ ứ

ЏẓȲѿц ᴩϚ Ἠֵ Ӧד ЏẓὂἽἨ҅ῶὑ

Џẓᾼ ᾼ ה ẙȴ Џẓᾼ  ☼ Ҡὑ ᴩ

ה ẙМи Ȳѿ ӴẓЛ֝᷾ ɎֽЛ֝ ȳќ

Ҁ Ԓ цᵓ ɏᾼ ẙȲ צ ה ẙᵂҏᾼ

Ȳậḟὑ Џẓᾼ  ☼ Ѭӂȴ ứ ᵑ ה ẙҠ

ᵅὑἨצ ὑҫϚ ᵑᾼҀ Ԓ ȴדѩ∟

ẙȲ∟ ה ẙᾼן ЄȲ Ӽ ȴ 

 ᷾ ᾼϚ І ẙҠҔ╗Ɫ═צЛ֝ ᴩϢᾼϚ ІỆ

ứן ἨϚ ІẔ҃Ҡ ẙᴖ ∂ц ᾼ ȴ

Ҕ╗Ệứן ᾼϚ І ẙҠ ᵑ Ȳѿ҅ῶ иἨ

Ệứן ẙӀ ᾼ ἤȴ 

֯  AἬ Ӑ ₤  ᷾ ạᾼ ϯȲ  Ҡ᷾ ὑ

ה ẙцϚ І ẙȴ 

ὂἽ ȴὂἽ ɎɦCDOɧɏ╓҅ῶ ֥   Ɏ

иⱢЛ֝ иɏᾼЏẓȷὂἽ ᾼצ ᵑҠҔ╗

ДỆứן ẙȲẂֽ ’ ẙȳԍ Ḑ ȳẔ҃

ὂἽ ȳ‒ӣ ӻפּ цẔ҃פּ֥ ӢЏẓȴCDO ₤ֵ

ȲҔ╗Ӧ‒ Ԓ ẙц ’ ẙὂἽᾼCDOѿцӦ

ԍ ц ẙɎᵛ ’ ẙɎɦCLOɧɏɏὂἽᾼ

CDOȴCDOҠ ᴩֵ ẙἨ ᵑȲҔ╗ᵀЛ ὑCDOц

CLOῖ ȳֵꜜᵑCDOῖ ȳ‒ ԒCDOῖ ѿцCLO

ẙȴCDOῖ ᵑἨⱢ ‒ӣ Ἠ᷾ ᵑȴCDO

‒ӣȳ☼ ἤцᵓ ȷḆֵד ֯ϯѝиᵑ ᴩ

ȴ 

Ẕ҃᷾ ᵑ 

ȳ ῖ ц ( ) ȴ С Ȳɔ

Ҡ֯ќҀ  ∟ὑẔϚ ứѡ П›ѿ█Ϛ ứ Ȳ֣

ҏϢҏ Ɏ Ɫ ɏἨ Ɏ Ɫ

ɏϚứ ᾼ ẙɎἨ Ɫ╓ Ȳ⁄╓  ɏȴ
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  ҏᾼ ᴖṕȲ   צ ẙȳ צ цᵛ

ᵓ Ἠӻ Ẕ═צᾼҫϚ ẙ Ϥ ẙȲἨ═צ

ẙᾼ ᴖ ᴩṿ ὑἨᵅὑẔБ ҏ

ᾼᴩṿ Ȳ⁄צ Ɫɦ ᵋɧ ȴ  

ҏᾼ ᴖṕȲ צ═  ẙᾼ ᴖ

ᴩṿ ὑἨ ὑẔБ ҏ ᾼᴩṿ Ȳ⁄צ

Ɫɦ ᵋɧ ȴ 

 ṳЛ צ ẙȲцӐṝ╥Ɫ ẔБ צἨצ

ϤᾼẔ҃ ẙἬἭ ᾼ ᴖ ᾼȲ⁄ Ϟӣᵂӻ

Ͽ ӣ ȴ ᴞӻϿ ӻὔἬ ᾼ   ὑᴞ ҏ ᵋ

Ἤ ᾼ  Ȳ֝ ϭ ẞ ӭᾼȲ⁄

  Ɫ ӭᾼ ҏ Ȳᴖ ҏ ᵋ ȴ 

ῖ ц ( ) СẔ═צϢȲ֯ ứ в┬ ứ

ῖ ẙᾼ ᵓȴ  Ҭ ֯ ῖ ẙӐṝ ᷾

ừ Ϥצ  ᾼ ᾓϯȲѠҠ᷾ ὑ ῖ Ἠ ( )

ȴ ῖ Ϛ С ᴩϢᾼ ắצ ϢȲ֯█ṷ Ӽ

ɦ Ԓ ɧȴ ῖ ( ) ᴿȲ Ẕ׀

ὑ ( ) ȴדѩ ДẔ҃ ᵑ᷾ Ȳ ῖ ц ( )

Ἠ Ḇẓ᷾ ἤȲ֪ Ẕ═צϢ ד ẙṹצῖ

Ἠ᷾ ȲᴖẔӐṝӼЛ҅ῶὑ ᴩеҨ Мᾼԉᴶ ᵓȴ

ῖ Ἠ ( ) ᾼ ЛϚứ ẙᾼ ȲᵀҠ

֪ ẙ ȳ ᾼ Ἠ ẙ ϩЛԛ ᷾

ᴖϯֻכ῏ ȴ ẙὑẞ ѡᾼӀ ᵅὑ ( ) Ἤ

ᾼ פּ Ȳ⁄ ( ) ẞ ȴױҵȲ ῖ Ἠ

( ) ֽὑẞ ѡ›ӑ ᴩṿȲ⁄Лԛẓԉᴶ ȴ 

ȴɦҏפּ֥ ɧϚ ᾼפּ֥ ≈╥Ȳ ậѿ█╓ứ

ế֯█╓ứѡ ӻҀ Ἤפּ֥ П ẙȳҵ Ἠ ₇╓ ᾼ

פּ֥ ԉȴɦ ɧϚ ᾼפּ֥ ≈╥Ⱦ‚כѿ█╓ứ

ế֯█╓ứѡ ậ Ἤפּ֥ П ẙȿҵ Ἠ ₇╓ ᾼּ֥פ

ԉȴϚ ╓ ᾼפּ֥ ֝ דậἨќҀן ὑצ ╓

ὑּ֥פẞ ѡ(ɦּ֥פ ɧ)П╓ứ פּ֥ ẃ ᴩ

П ᾼ  ȴ ѿ ᾬӻҀ╓ ẙȴ  ӼҠ᷾

ὑ Ȳᵛפּ֥ ὑ פּ ӻҀ ᾼפּ֥ ȴ  

ҏ Ἠ ᾼ פּ֥ ὑӻὔἬἨἇ ӻὔӀ

ȾṳҬ ӣѿצ Ẕ ẙ  ȴ 

Ἥ ȴⱢ Ἠҏ ẙᴖ Ӵᾼ Ἥ ҠҔ╗ ὑ ᴩ

ӻὔἤ ᾼ Ἠ ὑἋ ӻҀἤ ᾼ Ἠҏ ȴ֯█ṷ

ᾓϯȲ Ἥ Ἠ ∕█Ứ∟ ṶԈ Ӣ∟Ȳֽ֥ẆȳеҨ

Ἠ ᷅ цᶙכ Ɏᵛɦ ᴩ ˍ ᵂ ᴩˍֽБ

ᴩɧӻὔɏѠҠᵂ ȴ 

♅ Ἥ ӻὔ Ȳ ֯ᵂҏἭ ứȲᵀ ẙᾼӻҀ

цҀ ֯ ∟ѡ ᴩȴӻ ѡ ứ֯ӻὔ∟Ẓ ѣвȲ

ӼҠ ứ֯Ẓ ѣ∟ӻ ȴ Ἥ Ἠҏ ᾼ

ẙȲ ἭắӀ ᾌ Ȳӻ ѡ › Ѡ ṹצԉᴶ

Ἠῖ ȴ 

ṿӣ Ἥ ᵗצ  Ṯ ᵓ ц ᾼ ȴẂֽȲ֯ᵓ

ϱсᵀ ẙ ϯ Ȳ  Ҡ┬ Ἥ ҏ Ἤ═ ẙȲ

ѿ ạ ϯ Ἤі ᾼ ȴ֯ᵓ ϯ ᵀ ẙ ϱс Ȳ

 Ҡ┬ ᴩ ӻὔἨ Ἥ ҏ Ἤ═ ẙἨ Ϥ֝Ϛ

ẙἨ֝ ẙȲѿậ ᾼ ן  ПᵓȴЛ Ȳ ᷾

ᵓ Ѡ֣Ȳ⁄צ  Ἠ ┬ ὑ ᴩӀ ᾼ

ᶙױכ ᴩ ӻὔἨ ӻὔȴ ᴩ ӻὔ ẙц Ἥ

Ҡ֯ӻ ѡ ›ҏ Ȳᵀ  Ҭ צ֯ Ӕ ἨӻҀן ẙ

Ɏ ᾓᴖứɏ Ѡ Ӵ ᴩ ӻὔц Ἥ ȴ  

֯ ϤἨҏ ӻҀἨ ן Ἥ ᾼ ᵓП›Ȳҏ Ϥ

ᴩ ӻὔ ẙᾼ ᵓȲ⁄Ҡ Ӣן Ἠ ȴ   ┬

ɦ ᴩ ˍ ᵂ ᴩˍֽѿ ᴩӻὔɧ ẙᾼԉᴶ

ЄἭ ȲᶁҠ Є   ᾼᾌ ȴ Ἥ ӻὔ

ᾼҫϚѠ Ȳפּ  Ἠ ҷ┬צᵓ ᷾ Ἠѿצᵓ ҏ

ẙᾼ ȴ 

צ ᷾ ֥ ᶾ  

ắạὑɞϡ͉Ϛ͉דᾎ√ɟѿц   ỗ

ɎCSSFɏЛ ҏᾼԉᴶеᵫἬ ᾼ Ԉц ạȲяẔ╥

  ỗ ɎCSSFɏ14/592 еᵫ ѻ ế

UCITS еҨ ☺ ẙếӀ ᶝɎESMAɏ

/2014/937╓іð╓ ῖ ₤  цẔ҃UCITSṶừ╓іɎɦ

☺ ẙếӀ ᶝ╓іɧɏἬ ῏Ȳ  Ҡ ӣ Ҡ

ẙц Ӏ Џẓצ ᾼᶾ цЏẓȲֽ ҏ ẙц  ֫Ầ

ӻὔȲ צ ᶾ цЏẓϞӣὑצ   ӭᾼȴצ Ӑ

₤   ӣᾼצ ᾼ   ᶾ Ȳ ɦ  Cȸ

צ Ӣἤ  ₇ȳ  ᶾ цЏẓѿц ’₇ ПẔ҃

ɧȴ 

  ֫ц ֫ Ầ ȴ Ӑ ₤  ֣ӻὔ њɦ ɧ

ẙṳ֝ ֝ ┬ ứᾼӑẃѡ ц צ ẙ ֫С

ѠњȲ  ֫Ầ ―֪ ᴖӢȴ֯  ֫ӻὔМȲӐ ₤

 ֣ӻὔ њɦҏ ɧ ẙṳ֝ ֝ ┬ ứᾼӑẃѡ ц

֣ӻὔ њ֫ צ ẙȴ֫ Ɫ  ֫Ầ Ӑ 

 ᷾ ὑ ẙᾼ вᾼ ứᵓ Пếȴױ Ầ

Ɫ᷾ ẁ ҵᾼ ♄ἤѿ  ᾼ᷾ ӭ ȴ 

ӻὔȴ ӻὔҠҔ╗ ȳ ȳ цӻ Ȳṳ

ֵ ȲяẔ╥ Ӏפּ֥ ᾌ Ἤі ᾼ ȴ

ȴ Ẕ҃ Ϛ Ȳ ҏ  כ

Л Бןậᾼ ᵓ П и Ȳᴖד  ⁄Ἠ ѿ

Лᵓ ד Ȳ֪ױἵ ȴ Ҡ

ᾌ צכ Ȳ ṛ  ᾼ═צ

ᴯדчȲ⁄Ҡ ҷԓ ᵓ ц Ғᾼד ӻὔכӐȴ 

ҵ ӻὔּ֥פȴ  Ҡ Ἠҏ ҵ ӻὔּ֥פȾ

ѿ юἨ ậ   ȳד ᷾ цˍἨẔ҃ ᾼ

ȴ ҵ ӻὔּ֥פϞ┬ ứ ὑӑẃѡ ứ

ᾼ ԉȲ Ӧ╥פּ֥ ᾼȲѹכ ὑṂἉϯ

ӻὔȴ 

 Ҡ Ӵ ҵ ӻὔּ֥פȲẂֽȲ  Ҡὑ Ӵѿҵ

ᾼ ẙ פּ֥ Ȳѿɦפּ ứɧ   ᾼ ẙ Ɏᴯɦӻ

ὔ ɧɏȴ  Ҡ Ṷ ứ ӻὔȲ ד

ὑ   ӻὔᾼ Ȳᵀ╥ȲֽὨ֪ ӑצ  ן

Ἠ ᴖ ᴩ ȲἨ֪Ө Ἠ ֫ắ і ד  

ẙ ᴖᵂҏ ȲϷҠ ᵅὑἨ ὑ ȴЛ Ḗ

Ɫӻὔ ᾼӭᾼ∂Ӵᾼ ӑӂ Ȳᴯ ױ ӻὔ

ѿ Ἠ ᾼ   ẙ Ӏ ПЛứ ҏ 

  ᾼ0.50%ȴ   ⱢẔ᷾ ᾼ ᵋ

  Ҡ Є ϯ Ȳ  Ҡ Ӵ ҏ Ȳѿҏפּ֥

Ȳ ὑẔפּד иἨἬצӣ֝ҵ ᾼ᷾ ᾼ ȲἨ

  Ɫ  ᾼ ȴ ᵋҫϚ Ҡ Є ϯ ȲҠ

Ӵ Ϥּ֥פȲѿϚ ứ   Ϥ Ɏɦ═

צ ᴯ ɧɏȴ   Ҡ ứ ӻὔȲ ד

ὑ  ѿ Ἠ П ẙᾼ Ӏ Ɏҏ ᾼӀ
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ɏȲᵀ╥ȲֽὨ֪ ӑצ  ן Ἠ ᴖ ᴩ ȲἨ֪

Ө Ἠ ֫ắ і ד   ẙ ᴖᵂҏ ȲϷҠ

ᵅὑἨ ὑ ȴЛ Ḗ Ɫ═צ ᴯ ᾼӭᾼ∂Ӵᾼ

ӑӂ ᴯȲ ױ צ═ ᴯ ѿ Ἠ

ᾼ   ẙ Ӏ ПЛứ ҏ    ᾼ0.50%ȴ

  Ɫḕ   ẙ ᾼ ϯ Ȳ┬ ҏפּ֥

ᾼ ᾼ Ϸ ϯ ɎẒ῏Ꞌѿ   ɏ  Ҡ

Ӵ Ȳѿứפּ֥ ɎϷ╥ѿ   ɏҏ ҫϚ ҵ

ɎɦӻϿ ɧɏȴ  ḥצ Ӵױ ҵ ӻὔּ֥פȾ⁄

ᾼ Ҡ ҆Ẕ ῶ ד ȴⱢ█

ᾼ ᵂ ṳЛ ᶙԓ   ẙ ᾼᾌ ȾἨὑ

ẙ ϯ ṮѦ ҷȴ с Ȳױ ӻὔӼ fl

ᵓȴԛ῏Ȳ  ἨЛ ȲֽὨ ╥Ӏ

ѾϚứ ҏ ᾼȲѿ   ᾎ┬ ὑ Ѭӂᾼ

ҏפּ ȴ 

ӻ ȳϱ ȳϯ ȴ  Ҡ Ӵӻ ɎҔ╗ᵓ ӻ ɏȳҠ

ᵓ ϱ ȳҠ ϯ ц › Ἤצӻὔᾼ ȴ  

Ӵ ӻὔѿ’═ ứ᷾ Ἠ   иᾼ Ἠи █Ϛ᷾

Ἠ█Ϛ и  ἨӣὑẔ҃ ӭᾼȴ  ӼҠ Ӵ ӻὔȲ

ѿ’  ὑ ∟ѡ ᾼ ẙ ϱсἨ  ᾼ׀

ȴᵓ ӻ ᶁ ц   ҫϚѠӻ ἒ ֢ᴞќҀἨןậᵓ

ᾼἭ Ɏֽ ᵓ Ҁ Ệứן Ҁ ᾼӻ ɏȴ ᵓ

ϱ ṿ  Ҡ֯╓ứ╓ ứᵓ Ȳצ ֣ҏ ᵓ ϱ

ᾼϚѠןậ┬ּ֥פ ứᾼ֤   ᾼᵓ Ҁ ȴ ᵓ ϯ ṿ

 Ҡ֯╓ứ╓ ᵅὑ ứᵓ Ȳצ ֣ҏ ᵓ ϯ ᾼϚѠ

פּ֥┬ậן ứᾼ֤   ᾼᵓ Ҁ ȴֽҏ ᵓ ϱ Ȳ⁄

  ֯╓ứ╓ с ứᵓ Ȳ֣ ϱ ᾼϚѠ┬ּ֥פ ứ

ᾼ֤   ќҀᵓ Ȳѿӻ ậᾼן  ȴֽ ҏ ᵓ ϯ Ȳ

⁄   ֯╓ứ╓ זּ ứᵓ Ȳ֣ ϯ ᾼϚѠ┬ּ֥פ

ứᾼ֤   ќҀᵓ ȴ 

 Ҡ┬ Ἠ Ɏậḟὑ  ╥ Ẕ ╥ ɏ

Ӵӻ ȳϱ цϯ Ȳѹ ┬ ɎᵛẒ Ҁ Фדὂ

Ȳ   ᾓ ậἨќҀẒן Ҁ ᾼ ɏ Ӵӻ ȴ

ḕỨӻ ᴖṕȲצ   ԉ Ẕ ᾼ Ɏֽצɏ ┬

ѡ ȴ  ┬ ѿҵᾼѠה Ӵӻ Ȳ⁄ Ứӻ

ᴖṕȲ   Ẕ┬ѡ ᾼԓ ԉ Ӵ Ӵ ӭȴ᷾

═ Ẕӻ ȳϱ цϯ ӻὔᾼӻὔ њᾼ ϩȴ 

ӻ ɎҔ╗ϱ цϯ ɏᾼṿӣ цצᵑὑϚ   ẙӻὔᾼ

᷾ ᶾҾц ȴ ᷾ Л Ӕ Ӏ ȳᵓ цẔ҃צ

֪ Ȳ⁄  ᾼ᷾ ῶ ὑֽЛ ӣ ᷾ ᶾҾᴖ

ᾼῶצ ȴױҵȲᵛṿ᷾ Ӕ ȲЬ֯׀ӻ Ҡ Ἤ

ᾼ Ἠ ᾼ ṳЛᶙԓד ᾼ ȴ 

ӻ ȴἬצ ӻ ᶁ ц   ҫϚѠ ӻ ứ

ᾼϚṆԝҀ ȴ МȲϚỨ ӻ ӼҠ цὑᵋ ᶙ

Є ֮ѿϚ ╓ứ ᵋ ҫϚ ╓ứ ȴ֪ױȲ ӻ

ᾼἬצӐ  Ἥắӻ њЛ ᴩּ֥פӻҀ ԉᾼ ȴ ḕ

Ứ ӻ ᴖṕȲ   ԉ Ẕ ᾼ Ɏֽצɏ ┬ѡ

ȴ ϚỨӻὔᾼҫϚѠ Ȳפּ   ӻὔצ ᾼẦ

פּ֥ ȴ 

‒ӣ ӻפּ ȴ  Ҡ Ӵ‒ӣ ӻפּ ɎἨפּ֥ ⱢCDSɏȲ

ᵀӴּפӻὔ њ Ȳṳ֯ цϱ ԉᴶѿ Ɫӭᾼ

֥ ᷾ ế᷾ ӻὔ Ȳ ὑ CSSF ᾼ ᵑȴӣὑ ӭ

ᾼ Ȳ   ╥CDS֥ ᾼפּ Ѡȴ֯ױ ᾓϯȲ   ֯CDS֥

צפּ ═ ֣ӻὔ њứ Ҁ Ȳ ậ ứ ẙ ᴩ

Ϣҏ ɦ‒ӣṶԈɧ ѿ ẙἨ ẙП   П

ậ ɎἨẔ҃ ứ ɏᾼ ᵓȴֽὨṳӑ Ӣ‒ӣṶԈȲ

⁄   ԓ Ҁ CDS ȲᴖЛ ẞԉᴶֻן ȴדчȲֽ

Ὠ  ╥CDSᾼ ѠȲ   ═ẞן Ҁ Ȳṳצ ֣ӻὔ

њќҀד ẙᾼ ɎἨẔ҃ ứᾼ ɏȲѿױ

ậ ᴩϢҏ ɦ‒ӣṶԈɧ ẙἨѿ  

҅ ẙᾼ ȴɔ  ᵂⱢ Ѡ Ἥắ ᴩϢ‒ӣ Ȳ

֪Ɫ   ╓ ᴩϢ › ȴ  Ҡ᷾ ὑ ẙȳ

╓ ȳ█ ᵑᾼ ẙȳϚ І ẙἨứ CDSӻὔȴ 

֫ ӻ (SWAP)цẔ҃  ӢЏẓ  

ᴿᾼЏẓȴ   Ӵ ֫ ӻ Ἠ᷾ ὑ ᴿᾼ

Ẕ҃  ӢЏẓȲ  Ἤ═צᾼ Ӈ ɞ֥ϡ͉Ϛ͉ד

ᾎ√ɟ 43ȳ44ȳ45ȳ46ц48 ԝᾼи ᷾ ạȴ֝ Ȳ

ɞϡ͉Ϛ͉דᾎ√ɟ 42(3) ц   ỗ

ɎCSSFɏ10-4 Ẃ 48(5) Ȳ еҨӇ ’֯ ɞϡ

͉Ϛ͉דᾎ√ɟ 43  ᷾ ạ Ȳ ц ֫ ӻ

Ἠ ᴿᾼẔ҃  ӢЏẓᾼד ═ ȴ 

ҵȲױ   Ӵ ֫ ӻ Ἠ᷾ ὑ ᴿᾼẔ҃ 

ӢЏẓȲ̓ ∂ӴἨ Ҡ╓ ∂Ӵᾼד ═ Ӈ ֥Ӑ

е Ὑ I иἬ ᾼד  ᷾ ӭ ц╜ ȴ 

ױ ӻὔᴩⱢᾼӻὔ њӇ Ɫ   Ṷױ ӻὔѹẓצ

ᾼ  Ȳṳ ᷾ ∂Ӵᾼ Ҡӻὔ њ֤ М

ȴ 

I иצ ứ  ᾼד в ҫצ ứҵȲӻὔ њ

 ᷾ Ἠד Ἠ  ӢЏẓᾼ ᴕ╓ П Ἠכ

ȴ ứ  ᴖṕȲֽӻὔ њ  ᷾ Ἠ

ד Ἠ  ӢЏẓᾼ Ἠכ ԉᴶצ Ȳ⁄

  ӻὔ њП ӴᾼẦ Ɫ᷾ ỗ ׄ Ȳ

ׂUCITSצ ỗ ᾼ ứȴ֯ױ ᾓϯȲ ד צ  ᾼ

I ив ὙẦ ᾼ ȴ 

Ӵ ֫ ӻ Ἠ᷾ ὑ ᴿᾼẔ҃  ӢЏẓᾼ

 Ἥắӻὔ њ פּ Ȳ Ҡ  ᾼắ Ϣ֫ ȴ

ֽ ϚḔ ц ӣὑױ ӻὔᾼẔ҃ Ȳ᷾ ῏

ϯѝɦ ֪ ɧȲяẔ╥ Мɦ ӢЏẓ ɧᾼ

Ὑȴ 

ῖכ֥ ẙȴ  Ҡ᷾ ὑ֥כῖ ẙȲϚ ╓ɦӐ֮׀

ậ ₇ɧἨɦ ɧἨɦᵅ פּ ( ) ɧȴ

Џẓ Ӧ ᴩἨẔ҃  ᴩȲἨҠ֯ӻὔἬ ȴ

Џẓ Ӣ ẙȲ ɞϡ͉Ϛ͉דᾎ√ɟ 41(1) Ȳ═צ

Ϣצ ┬█ ứ ֣ ᴩϢ Ἠҏ ד ẙἨ҅ῶ

█ ╓ ᾼϚ І ẙȲἨ С═צϢ ᵓ ד ẙἨ╓

ᾼ ậן  Ҁ ȴ Џẓ ᴿȲҠӦד ẙ

Ἠ ẙ ᾼ═צϢᴩṿȲT Ҡᴩṿᾼ Ϛ ᾼ

Ɫ ȴ Џẓ Ϛצ ֯ ᴩ ứᾼ פּ ȴ 

Џẓ Ϣ֣צ═ ᴩϢ еҨᾼ ῖἨןậ  

Ҁ ȴ  Ҁ Ϟ┬ ứᾼеה ȴ Џẓ֯ ᴩ ᾼ

פּ ד ד ЏẓᾼӀ ᴖṕ ᵅɎѩֽȲϚּ҇רɏȴ
Ở Ȳᵅ פּ ( ) ᾼ Ϣ ќҀד ῖᾼ

ԓ ȴ֯ᴩṿ ( ) ᾼ ᾓϯȲ ( ) Ϣצ═

ҏᴩṿ╓҆ᾼ ḟứד ῖὑᴩṿἨ ѡ ᾼ
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ᾼ П צ Ἃ Ȳ֯ױ Ȳד ẙᾼ Ҡ

ҏ Є оȴױҵȲ ( ) ᾼᴩṿἨ ѡ Ҡắ ДӀ

Д ṶԈɎֽ ֮Ҩᾎ ╟ Ӑ ạἨצ Ẕ҃Ҩᾎ

ᾼᾎ√ҏ ḆḂɏ ȴ ṶԈҠ ᴩṿѡ Ἠ ( )

ᾼ Ӣ оȲἨ ѡ ȴ֯█ṷ ᶮϯȲ Ӏ

Д ṶԈ═ Ϛ◕ Ȳ ( ) Ҡ Ȳ ᴖ

( ) ᾼ ԓ ҷȴ 

  ᷾ Ɫ‒ӣҠ ᾼ Ἤ ᴩᾼצ ЏẓȲ

᷾ ═ ᴩϢᾼ‒ӣᾭᾓȴ᷾ Џẓ ц

Џẓᾼ ᴩϢ֯ӻҀד ẙἨѿ  ҅ Ҡ ҏ ȴ

ЏẓϷҠ ắ☼ ἤ ᾼ Ⱦ ֪Ɫ ( )

ᾼϡњӀ Ҡ צ ȴ 

 ϷҠ᷾ ὑ Д ᴩϢᾼ  Ἠ ἒ צ ᾼ

ȴ  Ɫ ᴩϢɎ Ɫ  ɏ Ӵᾼ

ȲẔ═צϢצ ֣ ᴩϢ ҫϚ ᴩϢᾼБ ᴩ ẙȴ

  ᾼ ῴ ⱢϚדἨѿϱȲT Ẕ ⱢϮᴟХ

 ȴד ṳ ’ ӻὔ њ ᾼפּ еҨ ᴩ

ȴדчȲ  ὑӻὔἬ Ȳṳ ׂ ӻὔἬᾼӻ

ὔ ⁄ȴ 
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֪  

Ϛ  

֢  ᶁ ц  Д ᾼ ẙ᷾ ȴѿϯⱢӐ ₤

 ᾼἬצ  ᶁ ᾼϚ ֪ ȴ 

ðϚ ȴ  Ҡ᷾ Л֝ ц֮ ᴩϢᾼ ẙȴ

֢ ֯ ֵ Ҡ ֯׀ ᵓἨЛᵓᾼצ  ᵑȲҔ╗

вӢ Ἠ ӖӢ   ȳ ȳ Ӑԛ᷾

ȳ ᴞ цןќӂ ȴ Ȳ ᴩϢắẞЛ֝ ⇔ᾼ

Ȳֽв ứȳӀ ạȳắ Ϣ҅ Ϣ Ḗцц

ἶ ȴ֢ ᴩϢᾼ ᵫȳ ц ֯ Д

Ѡ Ҡ ֯׀ ᵑȲצ ᵑ −Єȴ֪ױȲ ẙἨẔ҃

᷾ ῏֯ Д ᾼ Ҡ юὑ֯Ẕ҃ Ἤ

῏ȴן ȳצ ӣἨḥןἤ ȳ ȳ╜ᾙ ȳ

╜Ἀ Ẃȳ╜ᾙἨῂ Л ứἨҵӻṶԈᶁҠ Ϛ ᾼ

Ἠ  ֯ ᾼ᷾ ӢЛᵓ ȴ Ӣ ӣȳן Ἠצ

Ẕ҃ḥןᴩ Ȳ  Ҡ ҷҟ֯ ᾼԓ ᷾ ȴױҵȲ Д

ԍ ȳеҨ ц ϩ Ҁᾼᾎ√Ϸ Ҭ

ẙ═צϢɎֽ  ɏ ẁצ ᾼ’ ȴ 

ѻ ᷾ Ϛ ᴩϢᾼ ẙᾼ  ἬἭắ Ӏ ȳ╜ᾙ

ц Ȳ ⇔ ὑ᷾ ὑֵ Ἠ֮ ἬἭắᾼ ד

ȴ᷾ ֵ ᴩϢᾼ ẙ  ЛӇἭắ Мὑ█Ϛ

ᾼ Ȳᵀ Ἥắֵ ᾼ ȴ 

 Ҡ ὑֵ Ӏ ֵЛ֝ נּ цӻὔ ẙȴ

Ἠӻὔנּ Ȳצ Ҡ   ױὑ׀ Ἠӻὔנּ

ᾼ ԓ ҷȲ Ѿ Ἠӻὔנּ ᾼ ⁄

ᾓȴױҵȲ Ẕ҃ ѩȲד Д ᾼ ᵁ Ҡנּ Ȳ

ᴖ Д ᾼ ẙӀ ☼ ἤ Њȳᾌ Єȳ ╜Ἀ

Ϸ Ẕ҃ Њȴ 

ֵ ᾼ ẙӀ Ӽד ЊȲӀ цӻ᷾ Є и Мὑ

҅ῶю и ȳѹ צ ᾼеҨМȴ֪ױȲ᷾

еҨῖ ᾼ  ᾼ ᾌ ȲҠ ὑ ᷾ ὑ ẙӀ

ד Єᾼ ᾼеҨῖ ᾼ  Ȳѹ☼ ἤӼ ᵅȴ

Ӏ ᾼЛᵓṶԈцЄ₤᷾ ῏Єњ ẙȲ Њ

₤Ӏ ᾼכ Ҡ Єȴ֯ Д ᾓϯȲ ẙӻןҠ

ắẞἋ цד ᾼЛὙ ᾓ ȴ 

֯ Д ҵ ϢЂ ╜Ἀ᷅ ∟ИҠᵂҏ᷾ Ȳᴖ҃

ᾼ᷾ ὑ ᴩϢБ ᴩ ẙᾼ ứѩẂἨ ֝ϚеҨᵀ

Ẕ᷾ (Ҕ╗ )Ҡ ὑӐ ϢЂҠ ᾼ ứ ᵑ

ẙȴ ạἨ ạҠ ạἨᶋ ҵ ϢЂὑ Д ẙᾼ

᷾ ȲцҠ Ẕ  ᾼכӐц ӣȴױҵȲὑ Д

ᾼ᷾ ן ȳ ӐἨҏ ẙἬ ֫Ӑ Ӽắ

ứ ạȲҔ╗Ҡ Ṷ› ῀╜ἈἨ ╜Ἀ ȴ Ϛ

ᾼןќӂ ᾭᾓ оȲ Ҡ ҵ ╟Ғ ἤ ᾼ

ạȴױҵȲ С ֫ Ἤ ᷅ѝᾼ ἋἨἴ ȲцẔ҃᷾

ạӼ   Лᵓכ ȴ᷾ ֮Ӏ Ҡ  

ӣ ᵑ ᶧȲ МҠ ц ҵכӐȴ ֪ Ҡ

 ὑԉᴶ ᾼ᷾ ᾼ☼ ἤȲ᷾ ԉᴶϱ ֪

 ᷾ Ἤ ᾼכ ȴ 

ׄԓ ȴ еҨц᷾ ⱢӐ ᶮ  П ᴖ

ȳ ц׀ Є П І ȲҔ╗ Ӑ ₤  ӻὔד

П цắ ϢП Ϣ ȴӐ ₤  Пὢ ẁ῏Ϸד

֮֝ ȳ ц׀ ȴⱢ’ ѹṮѦ ҵ

ᵍׄԓ ♂Ȳ еҨц᷾ ӴẔ∂צ Ɫ╥֥

֮ ᶧ Ṇ ȴ ╟ ᾎᶙԓ ’ Пׄԓȴ

ậ ȳṿṆ Ἠ ȳἨ Ṇ Пᶾ Л ֮ԛ

ḆȲṳѹ   ẞȴ ϮѠậ П Ἠ Ҡ

ᵶצ ϱἨӢ ϱП ἨẔ҃Ҡ ֚ ׄԓ

П ȴ ϮѠ ẁС еҨц᷾ П ὢ Ϸ

Ҡ ὔắẞḃ Ȳṿ еҨἨ᷾ П ắẞ֚ ȴṆ

ȳ Ἠ ϱὢ Ҡ ὔắẞ ЏП ἨЛᾎᴩⱢȳ╜Ἀ

ἨẔ҃ׄԓ№ П ȴ еҨἨ᷾ П Ṇ

ắẞ֚ ȲҠ ṿӐ ₤  Пӻὔ Ἠắ Ϣ П

ד ҷἨЛ ᾼ ậȳṿӣἨ ȴ 

еҨȳ᷾ цӐ ₤  Пὢ ẁ῏ϷắẞדᴿП

І ׄԓ№ ȴ ὢ ẁ῏ӑ ậἨӑ ֥ П

ׄԓ╜ ȲἨ Ӣ ắẞ֚ ȲӐ ₤  Пӻὔ

Ἠắ Ϣ Пד ҷἨЛ ᾼ ậȳṿӣἨ ȴ 

Ӑ ₤  П צ П ҷἨЛ ᾼ ậȳṿӣἨ Ȳ

Ҡ ṿӐ ₤  ắẞ ҷȳ М ȳ ϮѠȳ

╜ἈД Ἠ֤ ắ ȴԉᴶ› ᴩ Ҡ Лᵓ֮ Є Ӑ

₤  цắ ϢП᷾ ȴ 

☼ ἤ ȴ Пצ═  ẙἨ ᴯҠ ѿᴷ ȳҏ Ἠὑ

П Ἠ ҏ Ȳṳ֪ᴖҠ   Ṝ ֫ ḖП

ϩȴ 

 

☼ ἤ Ҡ ֪Л֪֝ ᴖ ӢȲҔᵶ ẙП ȳҏ

ạцӀ ᾓȴ 

█ṷ ẙП☼ ἤ ȲẂֽȲ ᵑ╥ᵅὑ᷾ П

ẙȳ Ӑ ЊПῖ ȳ Ӏ ᴩϢП ẙȳ144A ᴩП

ẙц҅ῶЊ ᴩȳ ӻὔП ẙἨ…֯ ד ЊἨ

 ПӀ ϱӻὔП ẙȴ 

ד ὑҏ ☼ ἤ П ẙȲ ѿҏ П ẙ Ḇֵ

цḆ ПכӐȲҔᵶ נּ цẔ҃ӻὔ ӣȲ 

֯ Ӏ ᾭᾓϯȲẂֽ ᵑ╥֯ ȳӀ Ἠ╜ᾙṶԈȳЛᵓ

П᷾ Ϣ ῀Ἠ ứ ᴩϢȳ Ἠ᷾ ᵑПӀ ֯

ᵫП ᾓϯּט Ӣ о Ȳ☼ ἤ Ҡ Ғȴ 

Ӏ ȳӻὔцЏẓП Ȳ☼ ἤ цẔ ứ

ᵑП Ҡ Ӣ ѿ П оȴ 

 П  

֯ ПӀ ᾓϯȲ ᵑ╥֪Ɫ ѽẓ᷾ П Ȳ

  ᾎ ᷾ ᴯἨ═ῖȲἨ῏ Ҡ Ḇ Ӑȴ֪כ

Ȳױ  Ҡ ṿ ắ ᵅП ȲἨ῏ Ӑ ᾎҏ Ẕ᷾ ȴ 

ᾎҏ ẙҠ ὑ  П ӢЛᵓ ȲἨ῏ṿ

  ᾎᵓӣ ᾼ᷾ ȴ 

☼ ἤ ӼҠ  ֯Ӈ в Ṝ ֫ Ḗȳ

 ц/ἨќҀἬ═ן П ϩȴ 
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Є П ֫ ḖӼҠ ☼כ ἤ ȴⱢϠ ṜЄ ᾼ ֫

ḖȲ   Ӈ Ԓҏ ☼ ἤ П ẙἨҠ ѿ᷉

ҏ ☼ ἤ П ẙȴ 

☼ ἤ Џẓ 

Ɫ ᵅ☼ ἤ ȲӐ ₤  Б ӣ☼ ἤ ЏẓȲ

ѿ֢ Ѡה ᵗ  П☼ ἤȲẂֽȸ 

 ֫   

 ứ  

 ѿ Ṝ ֫ Ḗ 

 ֯█ṷ ᾓϯМѦ ֫П ϩ 

ῖὧ ᾃ Ȳ֯█ṷ ᾓϯȲ ױ╟ ☼ ἤ ЏẓҠ

Ẕ ֫ ᵓἨẔắ П ֫ ȴ 

צ ☼ ἤ ЏẓПḆֵ Ȳ е Ὑ Пѿ

ϯ ȸɦֽᴶ ֫ắ ɧȳɦ ᾼ ứɧцɦ

ɧȴ 

Ӏ ȴ ὑ֢ ֪ Ȳ ֵ ẙП цן Ҡ

оȲצ ᾌ ᴖצ ϯ ȴױ ֪ ᾼ ẂҔ╗ȸ 

¶ ╜ᾙц ȷ 

¶ ╜Ἀ╜ ȷ 

¶ ᶾ ц ẂП оȷ 

¶ ϢЀ ȳѝоцϢЀП ȷ 

¶ ֚ (ᵛ☼ᴩ ц ╬ἤ )ȷ 

¶ щḳἨϢⱢ Пḳ ȷ 

¶ щ ц  ȷה

דּ ¶ Ἠ ▲ ȷц 

¶ ȳ ₇цᴞ ПכӐцҠӣἤ 

Ӗ ϱ ἨṶԈП ц/Ἠч Ҡ ֯ ֯Ἠ ẃ Ӑ

₤  П᷾ ц ӢЛᵓ ȲṳҠ Ӏ ᾌ

Ғ ȴױ ἨṶԈП Ӣц═ ӼҠ ứ

Ἠԓ П ц  Ӏ ӢЛᵓ ȴӀ П Ҡ

╥ӴᵛἨ ֮ȳ Ἠ  ֮ȳЊ Ἠ ᾛ֮ȴ 

 

ȴ  ᾼד ᷾ ҠѿЛ֝ὑ   ᾼϚ

Ἠֵ ȴ Ằ ד ᷾ ᾼ Ҡ

 ắ ᾼ ȴѿ█ ứ ᾼ֢  ᾼ᷾

Ἥắ ד ὑẔ҃Ϛ Ἠֵ ᾼ оᾼ

ȴ ᾼ֪ Ҕ╗ ὔӂ ᾭᾓȳ ᵓ Ѭӂȳ

ѿЛ֝ ᾼ ᴿ П ᾼד ᵑȳ  ᷾ ц

Ӑ ц╜ᾙṶԈ ȴ  ֯ѿẔӐ ѿҵ

ᾼ ᾼѩ Ѡ Ȳṳ ắẞ ạȴ 

᷾ ц Ȳѿ᷾ ὑϚ Ἠֵ ȳֵ

цֵפּ֥ ȳֵ ᵋּ֥פ Ѡה

Ɏצ ֵ ѠᾎṳӣɏȲ ᴩ ӻὔѿ ᵅױ ȴ᷾

ṳ ԉ ᴩ ӻὔȲṳҠԓ ḟứ╥ᵡ

ᴩ ӻὔȴᵠ Л ’ צ ȴױ

ҵȲ  Ҡ ṿӣ ế פּ֥ ד ӢЏ

ẓȲ∂Ӵ   Ȳ Ḗ ᷾ ᷾ Ȳ ắױ

 ᷾ ӭ ế╜ ᾼ ạȴ ӻὔ ц Є Ȳᴖ

ӻὔӀ ⁄Ҡ Ӣ ᾌ ȴ 

ҵȲӦὑױ Д  ᾼắ ѿ Ϛ Ȳ

 цắ Ϣצ═ Ἥắ ҵ ȴẂֽȲ  ֯█

ӻὔѡ ắ а ˍаרּ а ӢЛᵓ Ȳᵀ’

ὑϯϚ ӻὔѡѠҠןẞ а Ȳ  Ἠ ֪

Ἥắױ ȴױҵȲ֯ а ֫∟ц֣ ֫ắ ϢќҀ а

֫ ›Ȳ  Ҡ ắּרаᵋ а ϯ ᾼ ȴ 

ҵȲױ ắ ┬   ѿҵᾼ ȲẔ

Ϟ┬ ṷ ᴩ ḕϚᴷ ᾼ ȴ֪

Ȳắױ Ϣὑ ֫ѿ Ẕ҃ ᾼắ ᷾

Ἤ ᾼ ן Ⱦ ᾿ Ӕ Ἠ ᾼắẞ Ẕ҃

Ẕ   ᾼ ὑ ѡẞ ֫ѡ Ἤ оᾼ

ȴἬצ ц ц ֫  כ   цẔ҃

ᾼ ќȲц   цẔ҃ כ ц ֫  ᾼ

ќȲᶁӦצ  Ἥ Ȳṳ ὑ  ᾼắ ȴ 

 ᾼ ҵȲи Ҡ ׄ ҵ Ȳб ᷾

῏ ӣẔ҃ ц ֫ắ ȴ ӻὔ ֯Ӑ ₤

 ҵ ᴩȲ ц ӣӦ᷾ ῏ᴞᴩἭ ȴṿӣױ Ѡᾎᾼ

᷾ ῏Ҡ ֪ ӻן ѿцӐ І  ᷾ вᾼ

ᴖἭ ҵ ȴ 

ắ ȴ ᴩ ắ ᾼ֢  Ἤṿ

ӣᾼ ӣὑ ứ ắ ᾼ й ФЛ֝דȲֽ

I ԌἬ ȴױ  ᶁӣ ẃ  

ɎNAVɏế ắ ӣὑ ᾼ ᴩ П ᾼ

Ȳ֝ цҔ╗ӻὔכӐ֯вᾼ֢ ᴕ ֪ ȴ

ӣᾼ ֯ ϱ╥ Ϡ ᵅɎᴖ ɏ  

ế П ᾼ ȴ 

Л  ᾼ ד ắ ᵑᾼד

ᾼ ╥ϱс ╥ϯ ȲᶁҠ ắ

ᵑ Ӵ ȲױȲ֪פּ֥ ӣ ᾎҠ Є֮’ ד

ắ ᵑᾼ᷾ ῏Ȳ ᵍ֪  

ד ắ ᵑᾼד ᾼ ϯ і

ᾼ ҷȲᵀ֝ Ϸ ᶋ ᷾ ῏֯   ד

ϱс ᵓȴ 

ӦὑϚ  в֢ ắ ᾼ ԉṳЛиӴȲἬѿ֯█

ṷṇṓ ᾓϯȲ ắ ᵑᾼ ӻὔҠ і

ԉȲṳҠ ẞ֝ד  Ẕ҃ắ ᵑᾼ

ȴ֯ ᾓϯȲҠ ӣ  Ẕ҃ắ ᵑᾼ

ᴩ ắ ᵑі ᾼ ԉȴ 

иᵓ ắ ᵑ ȴ Д  ᾼắ ᵑ

ӣ и׀ Ȳѿ ᵓ ϱс ẃᾼ ȴ и

׀ ֯ס ᵅɎᵀӑӇ ɏ и׀ ắ

ᵑ   ᾼᵓ ȴ 
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ắ Ϣ ᾃ Ȳ᷾ ὑ█  ᾼ и׀ ắ ᵑ

֯ᵓ Ҡ ϱсᾼ ᾓϯȲ ד  ᾼῶ ȴד

чȲ ᵓ ═ ứἨϯ Ȳ и׀ ắ ᵑ

Ҡ  ῶ ȴ 

צ и׀ ắ ᵑᾼ ֯ס ᵅᵓ ϱ

с ẃᾼ Ȳ֝ Л ‒ Ӣ ȴ ᴖȲỆứן

₇ᾼ׀ ế‒ ᾼד … Ҡ ᵧ ȴ֪

Ȳ֯█ṷױ ᾓϯȲ ᵓ Ҡ ‒

Ғȴ 

ӣᵂ׀ ӭᾼᾼ  ӢЏẓᴖṕȲ  Ҡ ӻ

 Ἠ Сӻὔ њᵂ ’ȴ֪ױȲ и׀ ắ

ᵑҠ Ẕ҃ắ ᵑ и Ḇֵ  ȴ  

ֵ ῶ ᾼכ Ҡ צᵓἨצ Ȳṳ צ и׀

ắ ᵑȴ 

и׀ ắ ᵑᾼắ ϢӼ ᾃ Ȳ᷾

ӣᾼ׀ ᶧҠ Ҭ Ϛ и׀ ȴױҵȲ ᾎ

’ ױ ậ  ғȴכ

ȴ  Ҡ ṂϢׄ ᾼӻὔ֣ ᴩἨẔ҃

ᵂ ӣ ȲҔ╗ӣὑ ֫ Л   10%ᾼ

ắ ȴ Ɫ   ȲѿќҀϱ צ ᾼ♄

Ἤ Ȳ ᴖ ᵍ   ֯Лᵓᾭᾓϯӂ ȴ ’  

ẙ ᾼԉᴶ᷾ ןϤἨן Ἠ ӐֽẔכӻὔע ќҀᾼ

ᵓ цẔ҃ ӐȲכ ҆ắ ᾼḕῖ ϤἨן

ѩӑ ›Ḇ ȴҫϚѠ Ȳ Ἤ’ ᾼ ẙןϤἨן Ɏֽ

ɏӑצ ἬҀᾼᵓ ἨẔ҃כӐȲ⁄ắ ᾼḕῖ

Ϥцן ѩӑ ›Ḇᵅȴ 

  ẙ ȴ  Ҡᵂҏ ẙᾼצὂἽ ȴ ҏ ẙᾼ

Ẕ҃‒ Ϛ ȲҔ╗֯ Ѡ ҏ ᵺ Ҡ ҷὂἽ

ᾬ ȴױҵȲ   Ἥắ Ѡ פּ ὂἽᾬᾼן Л

Ṝѿ Ἤ ҏ ẙᾼ ȴὑ ứ╥ᵡ ẙ С ứ Ѡ

Ȳ᷾ ᴕ Ἤדצ ֪ ц ᾓȲҔ╗ Ѡᾼ‒ӣȴ

ẙ ҏ∟Ȳ ѠҠ ֣  ќҀԉᴶ ẙןϤȴ  Ҡ᷾

ԉᴶ  ὂἽᾬ֯ԉᴶ Ӏ ϱȲ ױ ậ ҵן

ϤȲἨ ӻҀ֝ ὂἽᾬᾼ Ѡןậ ứ  ᵂⱢןϤȴ  

Ҡ ֫ןצ ҏ ẙἨד ẙἬצ ᾼ ᵓȲѿᴩṿ᷾

ȳ цῖ ȳᵓ Ἠи♆ Ἤצ ȴ  Ҡ Ϛ

ќҀ֥ ᾼ ᵁ ȳנּ цẔ҃צ ӣȴ 

ѿӐ  ȴ ᵑɎҔ╗ќҀ ứ

ᾼ ᵑȳќҀ ứᾼḕ ᴯ ᾼ ᵑц ϤќҀן

ᾼắ ᵑɏᴖṕȲ  Ҡи♆ד ὑצ ᵑ

ᴾἬצἨ ҏ Ϥᾼῖן ȴ֪ױȲצ ᵑᾼῖ Ҡ

ѿ  ᾼ Ӑ♆Ҁȴ Ҡ ẃᴞӑל ӣц ќ›ᾼ ן

ϤȳБ цӑ ᾼן цצ ᵑ ᴾᾼ Ӑȴ᷾

῏ ᾃ לϤɎן ӣц ќ∟ᾼ Ϥɏᾼן Ҡ

ד ὑ ᷾ ῏ᾼῴỞ᷾ Ӑ Ȳ֪ױҠ צ ắ

ᵑᾼḕ ᴯ юц ю Ӑ ȴ ӐМ

Ҁᾼῖ ὑ ДҨᾎ Ἠ ᵂⱢןϤ ȴצ ứắ

ᵑ ╜ ᾼ Ȳ I иד  П  в

ȴ 

Л’ ȴ ӑӇῶӱӔ Ἠ ֫ ȴ 

ȴ  Ҡ ȲẂֽ ᴞ Д   ẙᾼϤ

Ἠ Ӑן ᾼ ȴ֯ Д ᾓϯ Ҡפּ ׀

֯ȲẔӭᾼ֯ὑ юἨḂ ᾼ ȴᴖ֯Ẕ҃ ᾓϯ

ױ ȴẂֽȲ֯׀Л⁄פּ  Ҡ ᷾ ὑּר ᴩ

Ϣᾼῖ ȴּר ᾎ ᾼῖӐ ẙᾼῖ Ϛ 30%ᾼּר

ל ȴּר Ϣᾼ█ṷ ᾼᵓ Ҁ ֝ 30%ᾼ

רּ ל ȴ  ᷾ ᾼּר ẙɎҔ╗ּר ׀ ȳ

׀☺ ц ׀ ɏᾼи♆Ҡ ד ẙ ᴩ

ϢἬ֯ ᾼ ל ȴϚ ᴖṕȲ Ӑ ₤  Ἤ Ự

П ᾼἬ Ȳפּ ЛС Ἠ ᵍȴЛ ’

ӣ ᾎ√цצ ӑẃЛ Ӣ Лᵓ ắ

ᾼ Ἠ ȴ 

FATCAц Д ל ȴɞ ҵ љ ן ᾎ ɟ

ɎɦFATCAɧɏὑϡ͉Ϛ͉ד ᵉכⱢּר ᾎ√ȲᵂⱢɞϡ͉

Ϛ͉ד ⌠ ᾎ ɟᾼϚ иȴ ᾎ Ḗּר

ҵ  Ɏɦҵ   ɧἨɦFFIɧɏḕרּ֣ד

 Ө ɦ╓ứּר ϢЂɧ᾿ Ἠ  ᾼɦצ═

љɧᾼ Ȳᵡ⁄ Д ᴞּר ᾼןϤцἨ Ἤ

ל ȴ 

Ɫ ᵍ Д ц ᵂּר ᷾ ᾼ ДҀ ɎҔ╗ ן Ҁ

ɏ 30%ᾼּר ל ȲӐ ₤  ц/Ἠ֢  Ϛ

ц רּ֣ ᶝ Ȳṳ֝ ứ Д᾿ ц רּ љ

╗ϢɎҔצ═ Ϣцῖצ═ ϢɏᾼṝԌцצ═ ᵫ ȴ

Б רּ Model 1AɎФ ₤ɏ╜Ἀ Ầ Ɏɦּר

╜Ἀ Ầ ɧɏȲѿṿ› цӨל ⁄Ӣ ȴҬ Ӑ ₤

  רּ֥ ╜Ἀ Ầ ц ᾎȲ᷾ Ӑ ₤  

Ѩ צ רּ ל ȴ 

Ӑ ₤  ᾼּר ᷾ ῏Ϛ ֣Ӑ ₤  ɎἨ֯ Д

ᾓϯȲи ȳМЮ Ἠ רּ ᷾ ῏ ѿ ᴩ᷾ ᾼ

ДẔ҃ Ɏ֢ⱢɦМЮ ɧɏɏ ẁҠ ứẔ᾿ ц

רּ Ἤצ ṝԌᾼ ȴ רּ ╜Ἀ Ầ Ȳ ẁСӐ

₤  ᾼ ԉᴶ ╜  ἨẔỗ ϢЂ

Ɏɦ ╜  ɧɏԚṹȲ צ רּ Ἤצ ṝԌ

ᵍ ׂӨ ⁄ȴ ╜  ḕד ᴞ רּ֣ ᶝ

ẁẔἬ Ө ᾼ ȴṝⱢɦҵ   ɧɎứ ṓּר

в ᾎן 1471(d)(4) ɏᾼּר ᷾ ῏Ϛ Ӽ ᵛ ֣

רּ ᶝ Ȳṳ֝ ứẔ Д᾿ ц רּ љ═צ

ϢɎҔ╗ Ϣцῖצ═ ϢɏᾼṝԌцצ═ ᵫ ȴֽ

רּ ᷾ ῏ӑ ֣Ӑ ₤  ɎἨМЮ Ȳֽ ӣɏ ẁצ

Ἠᵛ ц֝ ứצ љ═צϢɎֽ ӣɏᾼṝ

ԌцӨ ד Ȳ⁄Ҡ Ẕ ᴾӐ ₤  ᾼ ц

ᵂּר ᷾ Ἤ Ӣᾼԉᴶצ Ҁ 30% ל Ȳṳѹ

еҨҠ֯ ӣᾎ√цᾎ ᾼ ϯȲ ᷾ ῏ᾼắ Ἠ

ן֫ ậԉᴶ ╟Ȳѿ ’ ל ֯ ϱϞӦӑ ẁ

Ӈ Ἠ צׂ ứᴖі ל ᾼצ ᷾ ῏Ἥ Ȳ

еҨ ὑ֥ ӦᴩṶȴắ Ϣ צ ⁄ Ẕ

᷾ ὑӐ ₤  Ҡ Ӣᾼ Ẕ ȴ 

רּ ắ ϢӼҠ ắ ᾼ צ цצ

רϢᾼּצ ṝԌ ẁ Д ὙȲѿ―ᵍὑ ᴩּר ᵫ

цὑ ֫ắ ᵍὑ ᾼ ל ȴ 

╜ἈἨ Ẕ҃ ϮѠ Ӵ ᴿὑּר ╜Ἀ Ầ

ᾼẔ҃╜Ἀ Ầ Ɏɦӑẃ╜Ἀ Ầ ɧɏȲѿ֣ ϮѠ

ᾼ Ɏɦҵ ɧɏ Ю ᴿӨ ạ⇔ȴ 

᷾ ῏᷾ ɎἨ ᷾ ɏὑӐ ₤  Ȳᵛ ᵂἭ ȸ 

1. Ӑ ₤  ɎἨẔ҅ ἨМЮ ɏἨ ֣
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╜  ἶ צ ᷾ ῏ᾼ Д ȲҔ╗ᵀЛ

ὑ᷾ ῏ở֤ȳ֮ᵿȳ ᵑ Ɏֽצɏȳῂ ’

Ɏֽצɏц Дצ ᷾ ῏᷾ ᾼ ȷ 

2. ╜  Ἠ רּ֣ ᶝȳ ╜  

цẔ҃ҵ ẁϱѝ ȷ 

3. Ӑ ₤  ɎἨẔ҅ ἨМЮ ɏἨ ὑּ֣ר

ᶝȳ ╜  цẔ҃ҵ ᴩ

ц ֣Ӑ ₤  ɎἨ᾿ ֣Ẕ҅ ɏ▲

Ẕ҃ ֣ἒ ἶ Д ȷ 

4. Ӑ ₤  ἨМЮ Ἠ Ḗ᷾ ῏ ẁӐ ₤

 ἨМЮ Ἠ ֣ ╜  ἶ ᾼ ҵ

цˍἨѝԈȷ 

5. ᷾ ῏ṳӑ ẁ ứ цˍἨѝԈцˍἨӐṝṳ

ӑ ׂ ӣ ứȲӐ ₤  ’ ậԉᴶᴩ

цˍἨ ṅἬצ ᾼ ᵓȲҔ╗ᵀЛ ὑ ’ ᷾

῏ᶔⱢќҀצ Ẕắ Ἠ ֫Ἤ ᾼԉᴶ

ל ᾼᴩ ц ạἤ צ֫ ᷾ ῏ᾼắ ȷ

ц 

6. ắ ԉᴶᴩ Ἠ ᾼ᷾ ῏ Л ֪Ӑ

₤  (ἨẔ҅ )Ἤ ậᾼԉᴶᴩ Ἠ ṅᾼԉᴶ

ᴖі ᾼԉᴶᶮהᾼ Ἠ ԉ֣Ӑ ₤  ɎἨ

Ẕ҅ ɏ ҏӨ Ȳѿ ׂFATCAȳԉᴶּר ╜Ἀ Ầ

Ἠԉᴶӑẃ╜Ἀ Ầ Ἠԉᴶד ᾎẂц Ẃȴ 

Ә ἤ ȴӘ ἤ …╓ ȳῂ Ἠᾙ ṶԈἨ ᾓȲ

Ӣ ȲҠ І  ᷾ Ӣ ֯Ἠ ᾼ Є

ȴӘ ἤ ╠Ҡ҅ῶẔᴞṝ ȲἨ Ẕ҃ Ӣ

ȲѹҠ ֽӀ ȳᵂ ȳ☼ ἤ Ἠӻὔ њ

כ Є ȴӘ ἤ Ҡ ᷾ ῏ 

ן∟ ȴӘ ἤ П ᴷϫи ȲѹҠ ╥ѿЛ

ὔ ѹЛᶙ ȳ ᴷȳ Ἠ ⱢЛ П ȳῂ Ἠᾙ

Ɫ ȴᵛṿ Ҡ ᵑȲӼЛ ’ Ӕ ᴷױ

ȴ   

ӢӘ ἤ Пד Ҡ −ֵȲѹ Ṽ ứ ȳ

Ἠ ᵑᴖЛ֝ȴ Ȳ ӢӘ ἤ Ȳ Ӣ

ѹҠ Ẕ ȲṳҠ ד  П

Ӣ ȴ 
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ϯῶ ӱ֢  ᾼѻ Ȳᵀṳ Ϥц═צӐ ₤  в

֢  ắ ד ᾼ ᾼᶙ Ὑȴ ֢ ד  ᾼϚ

ṓϱѝɦϚ ɧȴ ᴖȲṳ ╓Ὑ ὑ ứ  

ᾼ ֯Л֝ ֯█ ⇔ϱЬ ӣὑ  Ȳѹṳ ԝӱ

ӣὑ█  ᾼ᷾ ᾼ֢ ȴѿϯ װ Ю ֢

֪ ȴ 

ῖ  

  

ï

ԓ

֥
₤
ῖ

  

ï

Ӏ

כ
 

 (

 
П

ẃ

Ҡ

Ɫ
Ӑ
 )  

ï

Ṹ
☺
ῖ

 (

 
П

ẃ

Ҡ

Ɫ
Ӑ
 )  

ï

ѡ
Ӑ

  
(

 
П

ẃ

Ҡ

Ɫ
Ӑ
 )  

ï

М

о
ᾌ

ῖ

  
(

 
П

ẃ

Ҡ

Ɫ
Ӑ
 )  

 

᷾       

ð Ӏ  ǒ ǒ ǒ  ǒ 

ðМ      ǒ 

᷾ М     ǒ ǒ 

и       

и  ǒ    ǒ 

   ǒ ǒ ǒ ǒ ǒ 

Њ₤еҨ   ǒ ǒ  ǒ 

  Џẓ       

Ӣἤ ₇  ǒ ǒ ǒ ǒ ǒ 

ἇ Ӏ Ӣἤ ₇ӻ

ὔ њ  
ǒ ǒ ǒ ǒ ǒ 

ד₇       

оЏẓ       

ῖ ẙ       

ῖ ẙ  ǒ ǒ ǒ ǒ ǒ 

ẙ       

Ệứן ẙ ðϚ

 

 
ǒ    

Ệứן ẙ ð

ᵅ ц Џẓ 

 
    

‒ӣ ðѻ       

‒ӣ ðеҨ       

ẙ  ǒ ǒ ǒ ǒ ǒ 

Ә ἤ  ǒ ǒ ǒ ǒ ǒ 
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Ệứן  

  

ï

ẙ

  
(

 
П

ẃ

Ҡ

Ɫ
Ӑ
 )  

ï

ԓ


᷾

ẙ

 (

֤
ȸ

ʟ
ԓ

ן

ẙ

 ) (

 
П

ẃ

Ҡ

Ɫ
Ӑ
 )  

ï

רּ

ן

 (

Ӑ

 

צ
ד

ѩ

᷾

ὑ

᷾

П

ẙ
ѹ

ẃ

Ҡ

Ɫ
Ӑ
 )  

ï

☺
ן

 (

Ӑ

 

צ
ד

ѩ

᷾

ὑ

᷾

П

ẙ
ѹ

ẃ

Ҡ

Ɫ
Ӑ
 )  

ï
Ӏ

ẙ

 (

Ӑ

 
צ
ד

ѩ

᷾

ὑ

᷾

П

ẙ
ѹ

ẃ

Ҡ

Ɫ
Ӑ
 )  

ï

Ἢ

ן

 (

Ӑ

 

צ
ד

ѩ

᷾

ὑ

᷾

П

ẙ
ѹ

ẃ

Ҡ

Ɫ
Ӑ
  

᷾        

ð Ӏ  ǒ ǒ ǒ ǒ ǒ  

ðМ  ǒ      

ѥ ☼ ἤ  ǒ ǒ ǒ ǒ ǒ ǒ 

᷾ М    ǒ ǒ ǒ  

и        

и      ǒ ǒ 

   ǒ ǒ ǒ ǒ ǒ ǒ 

Њ₤еҨ        

  Џẓ        

Ӣἤ ₇  ǒ ǒ ǒ ǒ ǒ ǒ 

ἇ Ӏ Ӣἤ ₇ӻὔ њ  ǒ ǒ ǒ ǒ ǒ ǒ 

ד₇        

оЏẓ  ǒ ǒ ǒ ǒ ǒ ǒ 

ῖ ẙ        

ῖ ẙ        

ẙ        

Ệứן ẙ ðϚ  ǒ ǒ ǒ ǒ ǒ ǒ 

Ệứן ẙ ð ᵅ ц

Џẓ 
 ǒ ǒ ǒ ǒ ǒ 

‒ӣ ðѻ  ǒ ǒ ǒ ǒ ǒ ǒ 

‒ӣ ðеҨ  ǒ ǒ ǒ ǒ ǒ ǒ 

ẙ        

Ә ἤ  ǒ ǒ ǒ ǒ ǒ ǒ 
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᷾  

֢  ᾼ ᶁ ц ᵑᴕ ֪ ц ȲҔ╗ϯѝ ᾼ

иἨԓ ȴᵠ Л ’  ᾼ᷾ ӭ Ἠ ԉᴶצ

Ӑ Ȳᴖ᷾ ὨҠ ḕѣȳḕủἨḕדП צ Є

ȴ  вᾼ᷾ ṳ҅ῶᶙ ᾼ᷾ ȴ 

ð Ӏ ȴ  Ҡ б ᷾ ὑ Ӏ ᴩϢᾼ

ẙȴ֪ױȲ Ҭ᷾ ὑ ᴩϢᾼῖ ẙדѩȲ

 ᾼ ᾌ Ҡ Ḇ Ȳᴖ☼ ἤӼҠ ᵅȴ ᷾

ὑ כ Ӏ ᾼ ᴩϢᾼ ẙ ἬἭ ᾼ ҵȲ᷾ ὑ

Ӏ ᴩϢᾼ ẙ Ἥ Ẕ҃ Є Ȳֽ(i)ӻὔ ᵅἨ

ḥצӻὔ Ȳ כ ӐӀ ד ᴩϢᾼ ẙדѩȲ

ẙ ѽ☼ ἤц ᾌ ḆЄȲ(ii) ╜ ᾼЛ ứἤцῂ

ȳ╜ᾙế ᾼЛ ứȲ ҒϠ ӣȳḥן ȳ

ԍἨЛᵓҵӻ ᾼҠ ἤȲ(iii) Ҡ ҏ ᾼ ᾌ Ȳᾎ√

ạ⇔Л֝ц֯׀ἨҠ ╟ҵ ạȲ ạἨ ӣὑ

᷾ ᾼẔ҃ᾎ√Ἠ ạȲ(iv) Ҡ ạ  ᷾ ᾼ ╜

ȲẂֽ ạ᷾ ὑ Ɫ ᵓ ᾼ ᴩϢἨᴩ Ȳ

ц(v) ѽ ṂϢцҵ ᷾ ếṂצ ᾼᾎ√▐ Ἠױ

ᾎ√▐ ד ὑῴ ◕ȴ 

᷾ ὑ Ӏ ᴩϢצ ᾼẔ҃ Ҕ╗ȸצ ẙ ᴩ

Ϣᾼе ‒ ЛṜȷ כ Ӏ Л֝ṳҠ Ἃ ἨἨ

Л ᶙԓṮѦ  ᵍὑ ҷἨ ᾼ ѠהȷеҨἨ

ᴩ Ҡ оцצ ןἨḥן ȷѿц ҵן ȴ᷾

ὑ Ӏ ẙϚ ᾼ ќӼ Ȳ ֪╥ȸ ᵋ Ӑȷכ

█ṷ Ӏ  ᵁנּ ȷҵ ’ ׀ ẙᾼ ќȴ 

Ӏ ᴩϢἬ צ ȳ ц ᵫᾼ ế

ứȲҠ כ Ӏ ᾼеҨἬ ᵑȴ֯צ῏ Д Ӏ

Ȳ ᵫᾼ Єᾼ−צ ȴ֪ױȲ֯כ Ӏ ṿӣᾼ

᷾ ЏẓȲֽӐ ѩ֯█ṷ Ӏ Ҡ ṳЛ ӣȴ 

ϱ Ἤצ Ӏ ᾼ ṓ ҵȲ᷾ • Ӽ֯׀ ứ

ȴ᷾ ῏ • Ӏ ֯ ẙ ȳ ẙ’ ц

ɎӦὑ Ҍ ṳ ắẞ╜Ἀᾼצ ɏѠ ֯׀ ứ

ȴ• ẙṳ ’Ὅὑ׀ Ἠ• ᾼ֮Ѡ҅

ȴ֪ױȲ’ Ἠ• ֮Ѡ҅ Л Ɫ ᴩ

ϱᾼ ’ Ἠ ȴ’ ᾼ ԉ ὑӐṝᾼ ἕ

Ἠ╝ •ȲцᴟẔפּ ֮Ѡ҅ ᾼ ἕц╝ ᾼЛ ᴩⱢȲ

ṳЛ ȳ цԉᴶ Ҍ ἕц╝ іפּ ᾼ ҷȴ

ҏ ױ ҷȲӐ ₤  Л Л ᴩϢц/ἨẔ╓ứ Ҍ

ᴩṿד ᵓȴ 

ɉМ ȴ֯М ᾼ᷾ ϢẔᾎ√ϱ ᵓ╥Л ứᾼȲ

╜ἈД ṓѹЛҠ ȲẃᴞМ ѿҵᾼ᷾ Ϣ ׂ

צ═ цӨ ḖɎẔҠ Л ῀ᴖ ḆɏȲѹ█ṷ

ѻ ӻὔц’ Ṇ ӑ ȴ᷾ ὑМ ӼἭắ / Ӏ

ȴ 

֯М Ȳᾎ ╥ᵡ ’   Ẕ ֥ ҵ ᷾ Ϣ ạȳ

М ạɎứ ֽϯɏȲἨẔ҃ד ứӑ ѹҠ

ḆПѠᾎἬ П ẙ ṹצП ᵓ╥Л ứᾼȲҔ╗ ậ

ᾎ√ᴩ П ᵓȴ 

М ӐӀ П ȳᾎ√ц ▐ Ҡ ӑֽБ

ᶙ Ȳѹᾎ√ȳ ứц ᾎ҆П ḆҠ  ֯М

ᾼ᷾ ȴױҵȲМ еҨе Ҡ П Ҡ юȲѹӦὑ

М еҨἬ ׂП ⁄ ӴὑБ ПеҨἬ ׂ

῏ ЄȲ Ҡ ЛҠ‒ ȴ֪ױȲ ᵅ ⇔П

ц Ὑ⇔Ҡ ὑМ ᷾ П ȴ 

֯М Ȳ╜Ἀ Ẕ ϢӖ ɎRMBɏצẒ ₤ ȴ вϢӖ

ɎCNYɏ ὑМ вṿӣȲẔ ᾎᴞӦᵋ ѹắҵ

ȴ ҵϢӖ ɎCNHɏὑМ ҵṿӣȲҠӦԉᴶϢ═צѹ

ὑМ ҵᴞӦӻὔȲ Ьắ ὑ ạȳ ц╥ᵡҠậ

ȴӭ›CNYцCNHП …ѿӀ ẁ Ɫ Ȳᵀẓצ╜

Ἀ ц ạПа Ȳѹ╜ἈҠ CNYɛ ⱢCNH╟ҒἨ

Ḃ ạȴ֪ױȲ  ֯М ᾼ᷾ Ἥắ ҵ П

ɎCNHцCNYП ɏȲẔ ắӀ ϩ ѿц╜Ἀ╜ цᴩⱢ

ȲѹҠ Є ᾌ ц☼ ἤ ȴ 

М ȴ   М ạ᾿ Ἠ ᷾

ὑ֥ ПМ AῖɎɦМ ẙɧɏȲҔ╗᷾ ὑ М

ẙП  ЏẓцẔ҃Ӏ Ϥ ₇ȴМ ạϞӦ

֥ӻὔἬצ еҨɎ ӻἬɏȳϱ ẙӻὔἬɎϱӻ

Ἤɏȳ ֭ ẙӻὔἬɎ ӻἬɏɎ ϱӻἬ֢ ⱢМ Ӏ

ɏȳ МҶ צ еҨɎ ɏцМ ẙ

צ ԉеҨɎМ ɏ Ἤ∂ӴП ẙӻὔц

Ȳ֯ס М в֮ Ẓ֮ Фד Ѡῖ Ӏ

Пӭ ȴ ▐ ϱדᴿȲᵀ֯М ạϯȲ

ἒױ Ӵ ᵂȲѹ ӻἬҠ ӻὔѿ

צ’ ᶧѹеӂᾼӀ ȴ 

ӦὑМ ạד Ɫ ᴖЬӑᶙԓ ȲẔ

цӻὔҠ ḆȲѹҠӻὔᾼ ẙц ₇ӼҠ ȴ֪ױȲ

ὑМ ạӻὔ Ἥắ ҵ ȲẂֽ☼ ἤȳӻὔ њ

ц Ṿ ᴩȴױҵȲ  ֢ ᷾ ὑМ ạצ П

ᵓЬӑ ứ ȲѹҠ ⇔ ᾼӀ Л֝ȴ 

  М ạἬ ẁПɦҖ֣ ɧ᷾ ὑМ

ẙȲ ׂЛ ᵉП ӣ ц ứȴṼ Җ֣ Ȳ

  Ẕ נּ ц ӻἬὑϱ Ɏ ϯПӻ

ὔɏц ֭Ɏ ϯПӻὔɏиᵑ ӴП ẙӻὔὢ

еҨṼᶧὑד М Ӏ ϯ ӻὔὑ֢ד М Ӏ

ПМ ẙȴ 

Ṽ М ạȲ ӼⱢ ӻὔц Ἤצ еҨ

Ɏ ӻὔἬɏԓ ПІеҨȲצ═ Ӏ ῏

ц᷾ Ϣ ᴩПӻὔ ᴩ цӻ Ȳѿц ẁ ȳ֤҅ц

Ẕ҃ד ὢ ȴМ ạὑ Ἤ ПМҶ ц

ӻןṆ ɎМҶ Ṇ ɏ═צП ’цנּ љҠ ὔắ

/МҶ Ṇ Ἠפּ ȴ 

ὑҖ֣ ӻὔПМ ẙҔ╗ иὑϱӻἬц ӻἬ

ПῖԌȲѹҠ צ цắ ὑ֢ ὑ ἤП Ԉȴ 

Ἤצ ὑМ ẙПӻὔᶁѿϢӖ ᴩȲẔҠ 

 П ȴ 

ὑМ ạ ᴩӻὔắḕѡ ⇔ ạȲẔ ạ Җ֣

ᴩП ӻὔᾼ Є Ϥ Ȳѹ Ҡ ṳ

ϯ ПҠ ἤȴ 

М ẙ…ὑМ ȴצ═ ⱢМ П᾿

῏Ȳѹ᷾ Ϣ Җ֣ ậ ПМ ẙ ѿ

П֤ ὑ ֣М ӴП֤҅Ϣ ẙ љȲ

Ӧ ԉ М ẙП֤ ϢȲṳӦМצ═
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ԉ׀ Ȳѹѿצ═ П֤ ὑד М

Ӏ еҨПῖὧ֤Ҍȴ М

ẙП ὑד МҶ Ṇ ῏֯МҶ Ṇ П

ẙ љȴ Ɫ ẙПᾎ√ϱἬצ ϢȲṳ҅

ῶ  П’ ᾿צ Ἠ ’ ׄ П ῏═

Ẕắצ ȴ М ẙ ֯ ֣МҶ

Ṇ ӴП֤҅Ϣ љȲѹҖ֣ ᷾ ϢṼ ӣПᾎ√’צ

ẙП ᵓцᵓ ȴ 

  Җ֣ ᴩ᷾ Ɫ╥М ẙП Ἤצ

Ϣȴ   ᵂⱢ֤ ϢᴩṿẔצ═ ᵓȲṳ’

צ М ẙῶḟ П ạȴ ᵂⱢ֤҅ϢȲ

ṳЛ’ ẔἬ═צПМ ẙПἬצ ȲѹӼЛ

҅ῶắ Ἤצ ϢɎẂֽ  ɏ ᴩἬצ ἨẔ҃ Ἤצ ד

П ᵓȴ֪ױȲ   Җ֣ ᴩ᷾ ṳᵂⱢắ Ἤצ

ϢПὙ ἤц ᵓṳӑᶙ ꜜứȲѹ Ἥắ ҵ ȴ 

ֽϚ  ֥֪ Пῶ Ἠ ϩ ᴖ ắ ҷȲӦὑ

ӣПᾎ√ṳӑ Ҡ  Ἠ׀ Пԉᴶ᾿ П

ᾎ√ϱ …Ȳ֪ױ   Ҡ ԉᴶ᾿ Пᾎ√

ȴֽМ Ȳפּ П€ּפϱ ԉ ὑẦᵗ

῏ ҏ Ḗȴ  ֽ ֫ ҷᾼ Ҡ цד ᾼ Ἃц

ӣȲѹӑӇכғȴ 

иМ ẙȳ ԍ₤ כ Пѻ ῖԌᶁ֯М

ὰӻὔȴМ ὰⱢ ӻἬֵ װ ӐӀ ПϚ ȴ᷾ ὑ

М ὰҠ Ҕᵶ ֯Ẕ҃Ӏ ᷾ М ẙЛ֝П

ȴ 

֥ ҵ ᷾ Ϣ(QFI) ạȴ   ֥ ҵ ᷾

Ϣ ạ᷾ ὑМ ẙȴ FII ҠП᷾ ҔᵶẔᴞצ

ȴ  ᵂדכ ᷾ Ἠᶙ ╟Ἠ ḖẔ᷾ ӭ ц П

ϩắ ὑМ ϢӖԚế ӣПᾎ√ȳ ứц (ҔᵶӐ

 цᵓ П᷾ ц ֫ ạ)(Ҡ Ḃ ѹḂ Ҡ כ ֯ч

Ὠȴֽ֥ ҵ ᷾ Ϣ֮ᴯП /ѦἨҷ Ȳ

 Ҡ Ѧӻὔד ẙц ֫  ȲἨֽ ṶϢП ᵂ

(Ҕᵶ֥ ҵ ᷾ Ϣ’ נּ/ ) ц/Ἠ/פּ/ ậ

ᴩ П (Ҕᵶ ᴩц ԉᴶӻὔἨ  Ἠ

ẙ) Ȳ  Ҡ Ἥắ ҷȴ 

ӦὑӀ …Ӧ ҵ ᶝцМ ϢӖ ᴩɎМ ϢӖ

ᴩɏ ȲᴖẔҠ ậ ҏ᷾ ạҵᾼᴩⱢȲ֪ױ

֥ ҵ ᷾ Ϣ ạП᷾ ц ֫ц☼ ἤ ȴ

ד ֥ ҵ ᷾ Ϣ ứБ ѿὍ ứᾎ҆ ֥ ҵ ᷾

Ϣ в᷾ ц Ӑ П ạɎҔ╗ᵀЛ ὑᵔ ᷾

ц о ֫᷾ ן ᾼ☼ ɏȲ ὑẔ֯ ϱ ᴩᾼכ Ь

Лצ ứἤȴҫϚѠ Ȳ П֥ ҵ ᷾ Ϣ ứӼҒ

ҵ ᷾ Ϣ Ѡ П═ ȴяẔ╥Ȳ֥ ҵ

᷾ Ϣ ‚ṿẔἬ ⅎљɎẂֽ ֥ ҵ ᷾ Ϣ ạ᷾

ὑМ Є ẙП  ɏ ׂМ Пᵓ ⁄Ȳṳ҅ῶ

ױ Ἤ ⅎљ ᴩἬ П ȴױҵȲМ ẙ ỗ

ɎCSRCɏӼҠ Ḗ֥ ҵ ᷾ ϢӨ Ẕ Ṷ в᷾

ד П ҵ ᴯȴӨ П Ҡ Ҕ╗ ὑ  П

Ɏֽצ ӣɏȴ 

ҵȲӼױ ᾎ ᴩᴩⱢᾼἤ цӑẃᾼᾎ ȴ 

AllianceBernstein Hong Kong LimitedⱢ᷾ ПІеҨȲṳ

Бậ ֥ ҵ ᷾ Ϣ֮ᴯȴ 

CIBMȴ   М ᴩ ẙӀ ɎCIBMɏ᾿

Ἠ ᷾ ЏẓȴCIBM…М Ẓ ѻ ẙӻὔἬѿ

ҵПἇ Ӏ ȲϚ Ҝ М ẙ ӻὔ П90%ȴ

CIBM…ӦМ ϢӖ ᴩ ц ȴ 

֯CIBMӻὔ М ϢӖ ᴩἬ Пד ứȲҔ╗ᵀ

Л ὑеᵫɎ2016ɏ 3 цẔ҃ ȳӻὔцᵂ ứ

ɎCIBM⁄ɏȴ Ẕ҃ᾎ ҵȲ  Ṽ CIBM⁄ȲẂֽ

еᵫɎ2016ɏ 3 Ɏҵ Ϥ ɏἨМ в֮ ẙ

Ӏ Ф Ф ֥ᵂ ᴩ ᾎɎ[2017ד] 1 ҆ɏɎ ẙ ɏȲ

б ֯CIBMвѿ ҵ ᷾ Ϣ᷾ ȴ 

֯CIBMӻὔᾼѻ ЏẓҔ╗╜Ἀ ẙȳеҨ ȳ ẙ 

֫ӻὔȳ ẙ ȳМ ϢӖ ᴩ цẔ҃  Џ

ẓȴCIBMЬ֯ ῴ Ȳ֪ױӀ цӻὔ Ҡ ᵅὑ Ɫ

ПӀ ȴМ ϢӖ ᴩӼ ứCIBMП ȳӻὔц

ᵂ Ȳṳѹ CIBMᾼӀ ȴ ӭ›CIBMṳ

ԉᴶ ⇔ ạȲֽМ ϢӖ ᴩ֯ӑẃ Ӂ ֫ ạȲӐ ₤

  М ϢӖԚế ֫П ―Ҡ ắẞױ ạȴֽӐ

₤   М ϢӖԚế ֫П ֯ӑẃắẞԉᴶ ạȲ

Ҡ  ֪ ֫ Ḗᾼ ϩȴ 

CIBMӻὔ ц☼ ἤ ȴCIBMӻὔ ẙП

Ҡ ҽЄȲѹӻὔ юᾼ ẙҠ Є ᾌ ȴ  Ҡ і Є

ӻὔц ӐȲꜙᴟכ ֯ҏ ẙ ắ ҷȴ 

М ẙ צ ԉеҨɎМ ɏцϱ

ἬɎϱ Ἤɏ CIBMПἬצ ẙӻὔ ӣ ẙ֝Ḕӻ

Ɏ ẙ ҀɏѠה ᴩӻ ɎᵛȲ֝ ӻҀ ẙц ɏȲ

ӻ Ь ȴ֯׀ ẙ Ҁ֯М ϢӖԚế П ѠהҠ

Л֝ὑБ Ӏ ȴẂֽӻ Ҡ ṳ ᶙכᴖ╥Ἃ

Њ ἨḆ  ȴ ӻὔ њЛ ᴩẔӻὔ Ἠ֪М

Ἠϱ Ἤᴖ ᾎ ᴩ Ȳ  Ҡ ắ ҷȴ 

ӦὑCIBM ᾼӀ ѹ ҭ Ȳ֪᷾ױ ὑCIBM

Ἥắ ц ȴӦὑ ӣПCIBMᾎ√ȳ ứцᾎ҆

Ḗ֝ ȲẔҠ ḆȲҔ╗צ CIBM ₇П

ᵍȲцẔ ц ᴩѠ ẓצ ЄᾼЛ ứἤȴԉᴶМ

ϢӖԚế ᴩᾎ√ȳ ⁄ȳ╜ ц П ḆȲҔ╗Ҡ ᾼ

ц ḆӼҠ М еҨц Ẕ ẙПӻὔȴ

ȳ ц ϩ ПМ ϢӖԚế ᾎ√֯’ ẙ═צϢ

Ѡ Ҡ Є ᵅὑ Пᾎ√ȴ ṷ֪ Ɏ ᵑἨ

֥ɏҠ ᷾ ֥ Лᵓכ ȴ 

  ѿ֥ ҵ ᷾ Ϣ᷾ ὑCIBMɎ ṓϯ ɦҵ

Ϥ ɧцɦ ẙ ɧɏȴ CIBM⁄ ױ Ѡᾎṳ

⇔ ạȲ  П вӻ ҅ ϢἨ ҅ ϢӇ ֣М ϢӖ

ᴩӨ  ᾼ᷾ ȲѹӇ ԉᴶ Є ḆḆ Ө

ȴМ ϢӖ ᴩ вӻ ҅ ϢцӐ ₤  ПӻὔȲ

ѹ ậᴩ╜ ạᴩⱢȲẂֽ֯ӑ ׂCIBMứ Ȳ Ӑ

₤  ц/Ἠ᷾ ╟ ӻὔц ạҏ ȴCIBMẙ

Ӧ CIBMӻὔП ᾿ Ἠ  ȴצ═

П Ɫ20209דѣȲМ ϢӖ ᴩȳМ ẙ

ỗ цМ ҵ ᶝ ֥ Ӂ ҵ ᷾ Ϣ

᷾ М ẙӀ П Ḗ ṓ Ȳ ứֽӔה Ӂ∟Ȳ

ҵ ᷾ Ϣ CIBMП ϤӨ ȳ’ цẔ҃ה ֣ ẃ

Ḃ ȴ 

ҵ Ϥ ȴ֯ױѠהϯȲ ᾿ ᷾ CIBMП֥
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ҵ ᷾ Ϣ ד֣ ѻ ҏד Ө ц

љП вӻ ҅ Ϣ ᴩȴϚӎ љ Ӵ∟Ȳ

ᵒц ӻὔ ᴩ ẙӻὔȴ ᵒ ӣὑἬצ ᴩ

₇ȲṳṿӣМ ҵ ӻὔМї ԓ ᴩ ֝ Ὂ Мї

ɎCFETSɏȲᵛCIBMП Ϛӻὔӂүȴ ӻὔ ӣὑ

  ẙцᵓ Ӣἤ ₇ȴ 

Ӏ ạ…╓Ӧ ϮѠ ’ ẙП Ȳױ ạ֯

іד2001 ȲҠ ẁ ᵅᾼӻὔцӻ Ӑȴכ ẙӻὔӇ

Ӧ ӴẦ ᾼ ӻὔ ᴩȲṳѿ ӻὔѠהⱢПȴῴ

ẙӻὔП ц  ֫ᵓ Ӈ Ӧӻὔ Ѡ Ӵḟứȴӻ

ὔ Ѡ ҏӻҀ ẙП╓ӱṳ֯Ầ Пѡ ӻҀ ẙȴ

ậḟὑ֯CIBMӻὔП ẙ ₤Ȳ цӻ Ҡ ⱢМ

Ἠϱ Ἤȴ֯ ҵ Ϥ ᴩӻὔ ȲCIBM

ẙ…ѿ᷾ ֥П֤ Ẕ ֮П љɎӭ›Ҡ ⱢМ

Ἠϱ Ἤɏ═צȴ 

CIMB̓ ӻὔȴὑ20209דѣȲМ ҵ ӻὔ

Мї ԓ ᴩ ֝ Ὂ МїɎCFETSɏ ҏCIBM̓

ӻὔὢ ȴ Ӧ ὢ Ȳҵ Ϥ ϯПҵ ᷾ Ϣ

ɎRFQɏПѠה в Ӏ ᴩ   ẙӻὔȲṳὑ

CFETSṆ М ӻὔȴᵂⱢҵ Ϥ П ׄ ȲCIBM

᾿ ӻὔ֯ ╟ МҠ ắẞ ϚḔ цЛ ứἤ

П Ȳֽ   CIBM̓ ӻὔ ạ ᴩӻὔȲ⁄Ҡ

 П᷾ ӢЛᵓ ȴ 

֯ҵ Ϥ ϯȲἬצӨ ȳ ц љ ӴӇ Ӧ ϮѠ

ᴩȲ֪ױ  Ҡ ὑӻὔ њцᵂ ϯȴ 

ẙ ȴ ϡ Җ֣ Ȳ ẙ Ȳ֯2017ד ҵ ᷾

Ϣ Ὅȴ ẙ ╥М в֮ ẙӀ Ф Ф ֥ᵂ

ᴩ ᾎɎ[2017ד] 1 ҆ɏᾼ‟ ȴ ẙ …ӦМ в

֮Пѻ Ȳб цМ в֮ ᴩ ẙӀ Ф Ȳ

ӦCFETSȳМ ȳϱ Ἤȳ ӻὔἬцМҶ Ṇ

ɎCMUɏ ӴȴἬ֥צ ҵ ᷾ ϢӻὔП ẙ ѿCMU

П֤ ȲӦCMUW Ɫ֤҅Ϣ═צ ẙȴ 

֯ ẙ ϯȲ֥ ҵ ᷾ Ϣ ╓ứCFETSἨPBOCҠ

ПẔ҃ ԉ ҅ ϢȲѿ֣PBOCӨ ȴ  

ᶝ ҠП ҵ’ ҅ ϢɎӭ›ⱢCMUɏӇ ֯PBOC

ҠП в’ ҅ Ϣ Ɏӭ›ⱢМ цϱ Ἤɏ

Ӵ ֥֤ Ϣ љȴ 

‒ӣ ȴ   ᷾ ὑ‒ӣ ╥ӦМ ֮‒ӣ

╓ứП ẙȴ ᴖȲ ἬṿӣП Ѡ

ᾎҠ Л֝ὑֵ ‒ӣ Ἤ ӣ῏ȴ֪ױȲ

Ṇ ‒ӣ Ἤ П ẙד ȲҠ ᾎ ẁ

֝ П ȴ 

₨᷾ ȴӦ ֮╜Ἀ ЏẓɎLGFVsɏἬ ᴩП₨

᷾ П ȲҔ╗ ῏П ᵺ ȴ 

М ȴ᷾ ὑМ в֮П ẙ ׂ ҵП

ȴẂֽ и᷾ ὑМ ϢӖԚế ỰӖԍ Ҡ Ἤ

ל ȴ 

᷾ ᵂ  ѿ ЊоМ ϢӖԚế П

Ȳṳ ậᴩ ԉᴶ ȲẂֽ иМ ϢӖԚế

ẙἬӢП Ӑᵓ Ἤ ȲМ ϢӖԚế ЬҠ

Ɫ   ׂМ ϢӖԚế Пԍ Ἤ ȴױҠ ֢כ

ȲẂֽ ᵓ ȳῖᵓц Ӑᵓ ȴ 

 

 ᷾ М ȴӦὑ█ṷ  Ҡ᷾ ᾼ ᴩϢȳᴩ Ἠ

Ἠ ӭצ Ȳ֪ױҠ ᷾ ὑḆЄἨḆ ᾛ ẙᾼ

 ἭắḆЄᾌ ȴ  Ἤ᷾ ᾼ ẙ ҏ ЄЛᵓ

Ȳ⁄צ М᷾ ᾼ ᾓҠ צ҆ ᷾ ῏ ắ Ϛ Ӏ

ṳЛד ᾼ ҷȴ  Ἤ М᷾ ᾼ ᴩϢȳᴩ Ἠ

ᾼӀ Ἠ ֪ Ҡ  ᾼ᷾ Ӣ Є ȴ 

ȴ ᷾ ẞЛ֝ᾼԓ ᵑҠ

֯ ṷ ᾼ ֕ὑẔ҃  ᾼ Ӣ Є

ȴӦὑ᾿ ᷾ ế Ӣἤ ₇ ᴯᶁҠ ứ ӂ Ȳѿ

ч╣᷾ Ӏ ế ᾭᾓᾼכᾎȲ֪ױ כӻὔצ

ӐȲצ ṷכӐҠ − ȴױҵȲ█ṷ ḟứҠ Л

כ ᾼӭᾼȲ Ҡ ṿ   ắ Є ҷȴ 

и ȴ  ₤ц ₤еҨП ᵂҏ᷾ и Ȳ

᷾ МᾼϚ еҨῶ ҫϚ еҨⱢ ȲҠ  ᾼ

ӢḆ Єᾼ ȴױҵȲ  в᷾ ᾼӻὔ

Ӑכ Ҡ ꜙЄȴ 

  ȴ  Ҡ Ȳ֯ Д ᾓϯȲ֪ Ӏᾓ

Ȳ  ᾼ Ҡ 100%ȴ ᾼ  

Ғ ᵁ цẔ҃נּ ӣȲᴖ ӣ Ӧ  цẔắ ═

ϢἭצ ȴ ӼҠ ױ֪ Є иП Ӑן

Ȳן и♆Сắ Ϣ∟ắ ϢҠ ȴ 

ҵȲױ  Ҡ ֪█ П᷾ Ϣ֪Ө  ᴖ Ӣד

П ȴױ ᾓҠ  ᾼ ц  ᷾ Ϣ

ᾼᵓ ӢЛᵓ ȴ ⇔ ПӨ ȳ ֫Ἠ  ắ

Ἤ ᾼᾌכ ȲяẔ ц ӻὔ῏Ȳ ᶋ צ  ᷾

֥ ȴяẔ   ᾎ ὑ М’ ֵюѩ ᾼ

 ѿ֪ ắ ϢП☼ ἤ Ȳ  Ҡ ᾎ  Ẕכ

П᷾ ȴ֝ Ȳ ⇔ ПӨ ȳ ֫Ἠ  ắ

ṿ   ═Ϛ Єᾼ  ѿ֪ ӻὔ♄ ȴ

ϚḔᴖṕȲ ⇔ ПӨ ȳ ֫Ἠ  ắ Ӽ

ṿ  ὑЛ ᾼ ҏ  П ẙѿ Ṝ֪ ӻὔἬ

ᾼ  ȴױҵȲ Ϛ֤Ἠֵ֤ắ Ϣ ⇔ ПӨ ȳ ֫

Ἠ  ắ Ғ ӣќҏȴẂֽȸ  ֪ ӻὔ

ᴖ и᷾ ȲҠ Ғ נּ ц ӐᴖϭЛכ

ԉᴶ᷾ ᵓ ȴ֝ ֮Ȳ ӻὔ ᵂ Ἤה ẃᾼ Ѭ

ӂц᷾ Пᾌ ȲӼҠ Ғ  ᾼᴩ╜כӐȴ 

Њ₤еҨ ȴ  Ҡ᷾ ὑӀ ד ЊеҨᾼ ẙȴЊ₤

еҨᾼ ẙ Ӏ Єȳ Ḇ ỆеҨᾼ ẙѩ ȲҠ Ḇ

ὔắּט Ἠч ᾼӀ Ἤ Ȳ֪Ɫ ẙ ӻὔ᷾

ᵅцеҨ ἭắḆЄᾼ ȴױҵȲ Д Ӏ

Ҡ ֪Ϛṷѻ ᷾ ῏ᾼᴩ ᴖ҆ᾌ ЄȴẂֽȲ᷾

ὑ Ӏ ᾼФ  ᾼ  ☼ Є ҒἨ юҠ ֮ῖ

ц  ᾼắ כ Є ȴ 

  Џẓ  

Ӣἤ ₇ ȴ  Ҡṿӣ Ӣἤ ₇Ȳ Ӣἤ ₇╥╓

ậḟὑἨ ᴞ ȳ ᴕᵓ Ἠ╓ ᾼ  ȴפּ֥

᷾ צ ṿӣ Ӣἤ ₇ᵂⱢ█ ᾼϚ иѿ ᵅ

Ẕ҃ ȴЛ Ȳ   ṿӣ Ӣἤ ₇ᵂⱢ᾿ ᷾ Ȳѿ

ậן ȳ ן цṿ  Ḇֵаоȴ Ѡ‒ӣ

Ẕ҃ ҵȲ Ӣἤ ₇ цứ цᴷ ᵺ Ȳц Ӣἤ

₇ ᾼ Ҡ ȳᵓ ц╓ ṳЛᶙԓד ᾼ

ȴ 
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᷾ ᷾ ӣ Ӣἤ ₇Ҡ с  

Ȳ █ṷ Ȳṳ֯Л᾿ ד ᾼ ᾓϯ Ғ█

ṷӀ ᾼ᷾ Ȳ ᷾ ЏẓדѩȲ Ӣἤ ₇ цЛ֝

Ȳצ ṷ Ἠ ḆЄȴ᷾ ῏֯᷾ ὑ  ›Ȳ Ϡ

ṿӣ Ӣἤ ₇Ἤ цᾼ ֪ цṶừȲϯѝϞ ᵂױ

ҏϚ ἤ ȴ 

¶ Ӏ ȴⱢἬ᷾צ ᶁ цᾼϚ Ȳᵛ█Ϛ ứ

᷾ ᾼ ┬  ЛᵓᾼѠה ȴ 

¶ ȴ Ӣ ₇Ϟ ⇔  ᾼЏẓȲ Л֝ὑῖ ц

ẙᾼ᷾ ᶾҾц иέȴ Ӣἤ ₇ӻὔ╥ᵡכғȲצ

ὑ᷾ ╥ᵡצ ϩӔ ṛ ȳᵓ Ἠ

ȴ ȳᵓ ȳἨ ᾼ ҏ Ȳ  Ҡ Л

ẞ ӻὔᵓ ἨҠ ҏ Ȳ ᴖ ὑѩṳ

ӣ ›Ḇ ᾼᾭᾓȴӦὑЛҠ Ӣἤ ₇֯

ἬצҠ Ӏᾓϯᾼῶ Ȳṿӣ Ӣἤ ₇Л Ϡ ד

ЏẓȲӼ Ϡ Ӣἤ ₇Ӑṝȴ ᵑ╥Ӧὑ Ӣἤ

₇ᾼṿӣцẔ ἤȲ᷾ ӣѿצ Ἤ

Ӵᾼӻὔᾼ ạ ╟ȳ ᴷ Ӣ ₇  Ἤ ẃ ᾼ

ϩȳѿцӔ ȳᵓ Ἠ ṛ ᾼ ϩȴ 

¶ ‒ӣ ȴ ╓ Ӣἤ ₇ᾼҫϚѠ( ɦӻὔ

њɧ)ӑ ׂ Ӣἤ פ₇ּ֥ ᴖṿ  Ἥắ ᾼ

ȴӦὑ Ἤ(ᵛ֢ МӻὔӀ ӻὔ Ӣἤ ₇ᾼ ᴩ

ϢἨӻὔ њ) ẁῶ ᾼ’ Ȳ֪ױ МӻὔӀ ӻὔ

Ӣἤ ₇ᾼ‒ӣ Ϛ ᵅὑṂϢ ứ Ӣἤ ₇ȴ

ἬṿӣᾼḕѡҀ Ṇ ’ ẁќ═(ᵛ’   Ḗ)Ȳ

ѿ ᵅ ‒ӣ ȴ ὑṂϢ ứ Ӣἤ ₇Ȳṳ ᴿ

ᾼ ’ ȴ֪ Ȳ᷾ױ ὑ ᴷ ֯‒ӣ

ᴕ ֢ ṂϢ ứ Ӣἤ ₇ᾼӻὔ њᾼ‒ӣȴ 

¶ ☼ ἤ ȴ Ϛ ứЏẓ ὑ Ȳᵛ֯׀☼ ἤ

ȴ Ӣἤ ₇ӻὔ ЄἨ ד Ӏ ѽ☼

ἤ(ᵛ֯׀ ֵṂϢ ứ Ӣἤ ₇ᾼ ᾓϯ)ȲҠ ᾎ

ѿצᵓ ᴩӻὔἨӂ ȴ 

¶ ȴӦὑ ( ) ȳ ц ֵ Ӣἤ ₇(

Ẕᵓӣᾼ ⇔)ᶁẓצ דиȲכ Ѭӂȳᵓ Ἠ╓

ᾼ ἨѬӂᾼЛᵓ ᾼ Єὑ᷾

( ) ȳ Ἠ Ӣἤ ₇Ӑṝᾼ ȴ ᴩӻ

ӻὔȲᵛṿ Ѡӑ ᴩ ԉᴶ ᷾װ Ȳ ֤

Ӑ  ד ȴ Д Ӣἤ ₇Л ᷾װ ᾼЄЊ

Ҡצ ȴ 

¶ Ẕ҃ ȴṿӣ Ӣἤ ₇ цᾼẔ҃ Ҕ╗ Ӣἤ

₇ ứ ἨЛ ᴷ цӑ Ӣἤ ₇

ȳᵓ ц╓ ᶙԓᵭ֥ȴ ֵ Ӣἤ ₇ȲяẔ╥ṂϢ

ứ Ӣἤ ₇ȲᶁⱢ ѹ ѻ ֮ᴷ ȴЛ

ᴷ Ҡ ќҀСӻὔ њᾼ   Ḗ ҒἨד  ᾼ

ȴ Ӣἤ ₇ᾼ ṳ ╥ ẔἬҒ ᾼ

ᾼ ȳᵓ Ἠ╓ ᶙԓἨꜙᴟЄ ϱ ȴ֪ױȲ  

ṿӣ Ӣἤ ₇ЛϚứҠצ ẞ᷾ ӭ Ȳצ ꜙᴟ￼

ᴖ ȴ 

ẙ ȴֽ  ҏ ẙȲẔ Ἥ ὑ ѠПӻὔ

њ Ȳѿцӻὔ њПԉᴶὂἽ₇Ҡ ЛṜѿќҀἬӢПἬ

Ӑцכצ П ȴ 

  ֫/  ֫Ầ ȴֽ  ṿӣ  ֫ц  ֫Ầ ȲẔ

Ἥ ӻὔ њ פּ ӻὔ њ ȴ ҏ ẙПן Л

Ṝѿ ӻὔ њἬѥП  ȲἨ  ֯ӻὔ МןẞП

 ЛṜѿ ӻὔ њ Ό П ẙ Ȳӻὔ њ Ҡפּ

 ắצ ҷȴ 

ἇ Ӏ Ӣἤ ₇ӻὔ њ ȴ ϱѝ ᾼ Ӣἤ ₇

Ϛ ҵȲ֯ἇ Ӏ ӻὔᾼ Ӣἤ ₇Ҡ цѿϯ

ȴ 

¶ ѽ ȷӻὔ њ ȴϚפּ ᴖṕȲ╜Ἀ ἇ Ӏ

ӻὔɎ ȳ ȳ ế ȳ‒ӣפּ֥ ӻפּ

ȳ ӻ ế█ṷ ױ֯ Ӏ ӻὔɏ

ᾼ ế Лֽ צ ᾼӻὔἬӻὔȴױҵȲἇ Ӏ

ӻὔϷ ѽ█ṷצ ᾼӻὔἬⱢ᷾ Ϣ ẁᾼ ֵ’

ȲֽӻὔἬ еҨ ’ ȴ֪ױȲԉᴶ֯ἇ Ӏ

ӻὔᾼ   ᾿צ ӻὔӻὔ њ֯ӻὔМЛ ᴩ

ᾼ Ȳṿ   ắ ҷȴ  Ҭ Ẕ Ɫ‒ӣҠ ᾼ

ӻὔ њӻὔȲṳѹҠ █ṷӻὔ њןậ‒ӣὂἽ₇

Ἠ‒ӣᾭȲѿ― ю Ѡ ᾼ ȴᵀ╥Ȳ Ӑ ₤

 Ҡ ậᴶ њ◕ ᵅӻὔ њ‒ӣ ȲЬ ᾎ’

ӻὔ њЛ ȲϷЛפּ ’ Ӑ  Л ױ֪ ắ

ҷȴ 

¶ ☼ ἤȷӇ ȴӐפּ ₤  ӻὔӻὔ њҠ Л

Ѧ ӀȲἨ Ѧ█ṷ  Џẓᾼ ȴ֯ ᾓϯȲӐ

₤  Ҡ ᾎֽ ᴩ ȳ‒ӣ ӻפּ Ἠ

ӻ ӻὔȲἨ Ӵӑӂ ӻὔȲ ṷᶁҠ  

Лᵓצ ȴױҵȲ ȳ ế פּ֥ ӻὔ

Ἤᾼ  ЏẓЛ֝Ȳṿ᷾ ḥצ ṳч֣֝ד

ӻὔὂ Ӑ ₤  ᾼ ȴ֪ױȲӐ ₤   Ӵ

ȳ Ἠ ȲҠ∟פּ֥ ḖȳϷӇ צ ϩ

פּ֥ ȴ 

¶ Ӈ ∂Ӵӻὔ њӻὔ …ȴ ֽϱѝἬ Ȳ ἇ Ӏ

ӻὔ῏ Ҭ Ẕ Ɫ‒ӣṜѿҠ ᾼӻὔ њӻ

ὔȲ ӻὔ њ ẁ’  ȳὂἽȳ‒ӣᾭἨẔ҃‒ӣ

Џẓȴ Ӑ ₤  ế᷾ ‒ד   צ ϩ∂Ӵ

ֵ ӻὔ њ …Ȳṿ  ֯ἇ Ӏ ếẔ҃ӻὔ

њӀ ӻὔɎҔ╗‒ӣ ӻפּ ȳ ӻ ếẔ҃ӻ

Ӏ Ȳ Ѿẓ ᾓᴖứɏȲᵀЛ ’ Ϛứ ẞȴ

ֽὨ ᾎ∂ӴἨ ═ …ȲҠ ҒӐ ₤  ᾼ

ӻὔ њ‒ӣ Ȳ ạ  ᾼ ᵂȲᴖѹ ṿ  

Ѧ᷾ ᵂȲἨ֯ Ӏ ᴩЄ ױ ᵂȴױҵȲӐ

₤   ∂Ӵױ …ᾼӻὔ њҠ Л ׂ ȲЛ

ẁ ẃ С  ᾼ‒ӣ Ȳᴖѹ ṷӻὔ њ

Ҡ Ѡ ḟứ ᵅἨ Ѧױ ‒ӣ ȴ 

ד₇ ȴ᷾ ὑ ₇ ӢЏẓᾼ  Ҡ ᷾

ὑ ẙḆЄᾼᾌ ȴ ₇ ӢЏẓᾼ Ҡ

ắ Ӏ оȳ ₇╓ ᾌ ȳᵓ Ἠ ứᴩ Ἠ

₇ᾼ֪ Ɏֽ ḅȳ☻Ѭȳщ ȳ ȳ ҆ȳ ц

ȳ╜ᾙц ֪ ɏ ȴ 

оЏẓ ȴ оЏẓҠ ѩ Џẓ ḆЄᾼ

ᾌ цӀ ȴ Ѿ ứ оЏẓᾼ Ȳ Ҡ
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оЏẓὍЄȲ ᴖ оЏẓᾼ ӢḆЄцḆ

ᾼ ȴ оЏẓ ἨἬ ᾼ Ҡ Л ֝

Ἠ┬֝דѠ֣ ȴ ד⇔ ᵅᾼ ẙἨЏẓἨ Ɫ

ᾼ ẙדѩȲ оЏẓҠ ☼֯׀ ἤ ц ѿ

ứ ȴ ᷾ ᾼ Ҡ Єȷ֯׀ ҷԓ Ӑ ᾼ

ȴ 

ῖ ẙ  

ῖ ẙ ȴⱢ֫ ᵑеҨᾼ♄ ц ἨӦὑϚ Ӏ

ц ᾭᾓц ᾼ Ȳ  ᾼד ῖ ẙᾼ צ Ҡ

ҏ ᾌ Ȳ МἨҏ Є ᾌ ȴ  ᷾ ᾼ Ἠ 

Ҡ ϯ ȴ 

ẙ  

Ệứן ẙ ðϚ ȴ᷾ ὑỆứן ẙᾼ  ᾼ

Ἠ֪ ᵓ ц ᾌ ц ᴩϢᾼ‒ӣ ᾼ

ᴖ ȴ и  Ҡ ᷾ ὑ᷾ Ệứן ẙȲᴖẔ

М█ṷỆứן ẙ ắ ᾎ ᵍᾼ ц Ӑ

ȴױҵȲМ ц ᵅ ẙцד ᾼ ẙҠ

Ệứן ẙἭắḆЄᾼן цӀ ᾌ ȴ 

Ệứן ẙцᵓ ȴ  ᾼắ ᷾ ᴖ

ᾌ ȴ  ᷾ Ệứן ẙᾼ ᵓ Ӕ ᾌ ᴖ оȴ

ᵓ ϯ Ệứן ẙᾼ Ϛ ϱсȲᵀֽὨᵓ ϯ

Ɫ ᾼԒԑȲ   ẙᾼ Ҡ ᵓ Ϛ֝ϯ

ȴчПȲᵓ ϱс Ệứן ẙᾼ Ϛ ϯ ȴᵓ

 ẞ ц׀ Ệứן ẙᾼ Єὑ ẞ ц׀

Ệứן ẙȴ 

Ệứן ẙц Ҁ ȴ ֵỆứן ẙȲ ᵑ╥ѿ ᵓ

ᴩᾼỆứן ẙȲԝὙ ᴩϢҠ › ȴ ᴩϢ ֯

ᵓ ϯ ᴩṿ ϩȴ֪ױȲ═צҠС Ἠ Ҁ ẙᾼ

ϢȲἨ Л ןẔ҃Ệứצ═ ẙ֯ᵓ ϯ ҉иắ

ὑ ẙс ȴԛ῏Ȳ֯ױ ᶮϯȲ  Ἠ ┬ ן‹ ԛ᷾

Ҁ Ȳᴖצ ן Ἠ ᵅὑБ Ҁ ẙἬќҀᾼן ȴ

Ҁ Ἠ ҆   ┬ ᾼ ẙ ắ Ȳᴖ┬ ќҀ

ᾼ ứ Ҁ   ắד ὑԉᴶӑ ᾼ ȴ 

ȴԉᴶ ᾼѡ∟ᴩ Ἠ Лᵓ Ệứן

ẙᾼӀ Ἠ☼ ἤȲᴖ Ҡ ѹ֯ЛḆḂẔеᵉᾼ

ἨѠᾎᾼ ᾓϯȲ ᵅἨậ Ẕ ԉᴶ ẙ ᵑἬᵂҏ

ᾼԉᴶ ȴ֪ԉᴶЛ ᴩᵂⱢ ᾼԉᴶצ ḆἨ ᶁ

Ҡ Ệứן ẙᾼ☼ ἤц ӢЛᵓ ȴ 

Ệứן ẙ ð ᵅ ц Џẓȴ   Ҡԓ

Ἠ и᷾ ὑᵅ Ɏŋᵛᵅὑ᷾ ᵑɏἨ Ɏ ᷾

ứẓד ɏᾼ᷾ ȳ ẙȴ ᵅ

ὑ᷾ ᵑᾼ ẙϚ Ɫɦệᶃ ẙɧȲ ẙ

ѩȲד Ɫ ἭắӐ цᵓ ҷᾼḆЄ Ȳѹ ᴩϢ

ќҀᵓ ц Ӑ ᾼ ϩᴖṕ᷾ ⇔ ȲẔ Ҁ ϩὑ

ᾭᾓ═ оᾼ Ἠ֪ᵓ ═ ϱсᾼ Ҡ ᵅȴ

ὑ ᾭᾓ ᾼ Ȳ ᵅ ẙϚ ẙἭắ

ḆЄᾼӀ ȴױҵȲ ᵅ ẙҠ ᷾ ᵑ ẙḆ

ὔắ Ἠ ᾼЛᵓ ц ᾨᴩ ᾭᾓἬ Ȳᵀ ᵅ

ẙᾼӀ ẙᴖṕḆЛὔắᵓ ᾌ ᾼ ȴ

ᵅ ẙӀ ᾼӻὔ᷾ Ҡ ẙӀ ḆⱢ ц

Ȳ֪ױҠ ẙᾼҏ ẃЛᵓ ȴ Д

ᵅ ẙṳ Ҡᵂ ᾼӔ Ӏ Ȳ᷾ Ҡ ѿ ד

ẙц   ᴩᴷ ȴױҵȲצ ᵅ ẙᾼЛᵓ

ц᷾ ῏ ẙᾼϠ ɎЛ ╥ᵡ ӐиέɏȲᶁ

Ҡ ᵅ ᵅ ẙᾼӀ ц☼ ἤȴצ ᵅ

ẙᾼӻὔ ӣҠ ὑ᷾ ᵑ ẙȲѹ֯ Д ᾓϯ Ѿ

ᾎ ậ ȴ 

Ӧὑ ᵅ ẙᾼ פּ Ȳ᷾ ᾼׁשṅц‒ӣи

έ   ὑ ẙᾼ᷾ ᴖṕ╥ד ᾼϚѠ ȴ֯

ᴕ Ɫ  ᵂҏ᷾ Ȳ᷾ ᵑ ᾭᾓ╥ᵡṜ

ѿ Ҁѡ∟ᾼ ἨБḂ ȲἨ ѡ∟ Ḃ ᾼ᷾

ẙȴ᷾ ᾼиέ Мὑѿᵓ Ἠῖ ѩ ȳ

ȳflᵓ› ц ᴩϢᾼ ц ֪ Ɫ Ȳ

ד ȴ 

ֽ᷾ ӑ‒ד ẙᾼ ᴩϢᾼ ᾭᾓȳἨ ẙӐ

ṝ Ἤ ẁᾼ’ Ȳ  ᾼ ạ֯ ֥  ᾼӭ

ц╜ ᾼ ẙἬἭắᾼד Ȳ⁄   ᴕ ᷾ ὑ

ӑ ẙȴ 

֯ ϩ ẞ  ᾼ ӭ Ȳ  ᾼ ẙ ЛҠ ᵍ֮֯█

◕ (ֽҒ )ҏ ц Ӑ ȴҫҵȲ֯ Д

ӀᾓϯȲ ד ᾼМ ц ᵅ ẙц ẙᾼן

цӀ ᾼᾌ ẙᾼᾌ ⱢЄȴ ϤϚ ẙ∟Ⱦ

ᾌ Л ᴞ ẙןậᾼ ϤȲᵀן  ὑ  ᾼ

Мч╣ȴ 

צ ẙȴ ứצ ẙҠ Ɫכ צ ẙ Ȳ

ứ ẙᾼ ᴩϢ Ӣ Ἠפּ פּ ȴ ứ ẙ ╥

CCἨѿϯᾼ‒ӣ ȴצ ẙᾼ ᴩϢҠ ẞ פּ

П ֪−ֵȲẔМҔ╗ ᾼ ᾭᾓȳ ЛṾȳЄ

ᾼ   Ḗȳ  ☼Ἠ ЛṾȳᴖӀ ᾼ оἨ

ᾨ Ԉ כ ᴩϢ ᾼЛᵓ ȳцẔ֪҃ ȴӐ  Ҡ

᷾ צ ẙȲ ᷾ ⱢȲ צ ẙᾼӀ

ᵅὑẔеб ȴ Ȳ צ ẙϚ ὑ

ẁ ֫ דצ ḆЄᾼ ϩȴӦὑᾎ√ếӀ ᾼЛ ứ

ἤȲ צ ẙҠ ѿ ᴷẔ Ȳиέᾼ ⇔ȲҔ

ᵶ ếᾎ√Ȳ…Ɫ ғᾼ᷾כ ὑ ᾼ ế ᵺ

ᾼеҨ╥ ⇔Ӈ ᾼȴ֪ױȲЛ ’ ֯ ṷ ẙᾼ᷾

Ӣן Ȳ ѿ҉и ῖὧ ὑ ПἭ ѹЛ ȴ

צ ẙϷҠ ắẞ ὑ ᴩϢ ȳ ȳ Ϣếῖ

ὧ ᵓ ᾎ√ᾼ Ȳᴖ ṷᾎ√Ҡ ֯Л֝ᾼҨᾎ

ЄᾼЛ֝Ȳ−צ ϠЛ ứἤȲֽ᷾ Ϣế П ạ

ᴩц᷾ ן֫ ПἋ ȴ 

‒ӣ ðѻ ȴ ᷾ ╜Ἀ ᾼ Ȳ  ᾿ Ἠ

ắẞ֢ ╜ᾙȳῂ ц оᾼ ȴ ứ ᾼ╜ᾙ

Ҡ ד ╜Ἀц ҀἨ ᴩ ԉᾼ ȴצ

ᾼ ᾭᾓ(ѻ Ӧ ȳҵ Ѭӂц вӢ

╓ ч╣)Ӽ ╜Ἀᾼ Ҁ ϩȴ 

╜Ἀц Ẕ ᾼ ϩҠ ắẞ ᴩϢןќ ɎҔ╗

ҏЀῶ цẔ ậ ‒ӣц᷾ ᾼ ɏᾼ ȴ

ᵑ ẞѿן   ѿҵᾼ ᾼҏЀ Ȳ⁄ ѿ

  ᾼ ϩἨ ắẞЛᵓ ȴ █ ҏ

ὔṚֿȲ ⁄ Ṽ ҵ ╜Ἀȳ ἨṂϢ

ᴩᾼ═ ȳҵ ╜Ἀᾼ ᵗ цҵ ☼Ϥȴᵠ ᾎΊ

ứ ᵑ ᵡ ậ ҵẃ ᵗȲᴖҵẃ  ᾼ ҏἨ

Ẕ ᾼ ϩ ӢЛᵓ ȴױҵȲ ᾼכӐ



  

 

II -30 

Ӽ ắẞԓ ᵓ ᾼ Ȳ֪Ɫ ᾼᵓ Є ┬

ԓ ᵓ ứ ȴ 

 Ҡ ᷾ ὑ╜Ἀ ц ᾼ Ȳᴖצ Ҡ

ҬצϚ צ ạᾼϡњӀ Ȳꜙᴟṳ Ӏ ȴϡњӀ ☼

ἤ ᵅҠ Ӏ ế  ֯ ṜẔ☼ ἤ Ḗ Ἠ

֪ ẓ ṶԈɮֽ ᴩϢᾼ‒ӣϯ ɯᴖҏ ứ  Џ

ẓᾼ ϩ ӢЛᵓ ȴ ᾼϡњӀ ☼ ἤ ᵅ Ҡ

ṿ  Ḇ ⱢẔ  ᴷ ᴖ ᾼӀ ȴ ֵѻ

Ӏצ Ȳᵀ Ҡ צ ᾼӻὔ њМ ậȲѹ

ЛϚứ҅ῶ ӻὔ ᾼ Ἠ ȴ 

ϢὈѥ ᾼצ═  Дѻ Ȳ  Ἠ צצ ᾼ

ᾎ√ ȴẂֽ֯█ṷ ᾓϯȲ ╜Ἀ Ὀѥ Д ᾼ

ᴩⱢ Ḗ ᾼ ȲӇ ֯ Ѡᾼᾎפּ Ȳ Ϛ Ṃ

Ϣ √ȲᾎױἬЛ֝ȴ֪צ Ἠ ‹ ȴ ȳἋ

цẔ҃ ӣὑѻ ᴩϢᾼ ᴿᾎ√ȲҠ ӣ

ὑṂϢ ᴩϢᾼᾎ√֯׀ Є ȴẂֽ╜ᾙ› Ȳ ṕ

Пѻ ᴩϢ ᴩ ᾼ Ȳ צӼẓױ

ȴױҵȲ ҏ ч ᴩ Ầ ᾼ ᾓȲЛ ’

ᴩ ϢЛצ═ ᾨ Сҵ ╜ἈἬ ᴩ ẙ═צϢᾼ

Ҁ ȴ 

ҵȲױ  ᷾ ὑ Ἥắ ҵ ȲᵛϚ Ἠ

ֵ כ ╜ἈἨ ӑ ֣ ứ ┬ ứᵂҏ Ӑҏ

Ȳ ṿ Ҡ ᾎ   ᴩẔἬἭ ᾼ

ԉȴ 

‒ӣ ðеҨ ȴ ᷾ ὑеҨцẔ҃ ᴩᾼ Ȳ

  Ἥắ ᵑ ᴩϢЛ ᴩױ ᾼҀ ἨẔ҃ ԉᾼ

ȴױҵȲ ᴩϢᾼ ᾭᾓҠ ӢЛᵓ оȲ ᴖ

Ҡ С ᴩϢцẔ ᾼ‒ӣ ᵅȲꜙ

ᴟ ᵅὑ᷾ Пϯȴ ᾭᾓ Ἠ‒ӣ ϯ Ἠ

ᴩϢᾼ ᾌ Ғ Ȳṳ Ẕ☼ ἤ כ Ȳ

ױ҆ Ḇ ѿ ҏȴ 

CDO᷾ ᾼϚ ȴϚ ᾼԉᴶCDOᾼצ═  ᾌ

ậḟὑɎẔМҔ╗ɏ CDOᾼד Ɏ֥ɦCDOὂἽ₇ɧɏ

П ϢἨ ᴩϢᾼ ᾭᾓȳϚ ᾭᾓȳ и  Ӏ

ᾓȳ╜ᾙṶԈȳԉᴶ ứᴩ ᾼ Ἠ ѿц ᴩᵓ ᾼ

ȴ֪ױȲCDO═צϢӇ Ṽ ὑCDOὂἽ₇ᾼи ἨẔ

Ἤ ȲѿӣὑќҀצ ᾼCDOὂἽ₇ȴCDOὂἽ₇ҠҔ╗

᷾ ẙȳ ȳABSц ᵅὑ᷾ ᵑ ɎἨ ֝

‒ ɏᾼẔ҃Џẓȴ ᵅ ᾼ᷾ ẙцᵅὑ᷾

ᵑᾼ ч╣ҏ ᴩϢ ᾭᾓἨϚ ᾭᾓἨẒ῏ᶁ

ҏ Лᵓ ᾼҠ ἤḆЄȲ ᴖ ד ᴩϢἨ Ϣќ

ҀӐ Ἠᵓ ᾼ ϩȴױҵȲ иCDOɎяẔ╥CDOῖӐ ẙɏ

ѽכ ᾼ☼ ἤϡ Ӏ Ȳ⁄Ҡ CDOᾼӀ

ӢЛᵓ Ȳѹֵ ᾓϯ ѿѿӀ Ἠ ῺӀ

CDOȴ 

ȴԉᴶ ᾼѡ∟ᴩ Ἠ Лᵓ CDOᾼӀ

Ἠ☼ ἤȲᴖ Ҡ ѹ֯ЛḆḂẔеᵉᾼ Ἠ

Ѡᾎᾼ ᾓϯȲ ᵅἨậ Ẕ ԉᴶCDO ẙ ᵑἬᵂҏᾼԉ

ᴶ ȴ֪ԉᴶЛ ᴩᵂⱢ ᾼԉᴶצ ḆἨ ᶁ

Ҡ CDO ẙᾼ☼ ἤц ӢЛᵓ ȴ 

צ CDOӀ ᾼᾎ П ȴּר ṩ╜ἈἨԉᴶּר

ɎἨẔּ҃ר Ἠ ɏⱢ ᾭᾓἨẔ҃ӭ

ᾼἬ ậᾼӴᾎἨ ᴩⱢȲἨ CDOᾼ☼ ἤц Лצ

ᵓ ȴ 
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ắ ϢЄ ц ắ Ϣᾼ ᵫ 

ắ Ϣ  

▲ ⇔ד ᵫцӑ ▲ ҙד СеᵉȲṳ֯ еҨц’

ᾼ Ṷ ẁắ Ϣᵍ ▲ ȴϱ ⇔ד ᵫцҙד ᾼ

ІᾪҠ֯ϯԝ ▲ ȸwww.alliancebernstein.comȴ֢  ᾼ

ӭ ѿצ ᾼ   ȲᴖӐ ₤  ᾼ֥Ẇ ӭ ѿּרа

ȴ Ӑ ₤  ԉᴶ  Ἠ еҨеᵉᾼԉᴶẔ҃

ȲҔ╗ԉᴶ  ԉᴶ ᵑắ ᾼḕѡ цצ ᴷ

ᾼԉᴶ Ȳ ὑ еҨц’ ᾼ Ṷ ẁắ Ϣᵍ

▲ ȴ 

ֽᾎ҆ ḖȲ Сắ Ϣᾼ ᵫ ὑMémorialѿц еҨҠЛ

ứᾼ ᴩᾼẔ҃ ȴ 

ҵȲắױ ᾼ Ϟ┬ I иМᾼ ứ ֢  е

ᵉȴ 

еҨ ᷾ Ϣᾃ Ȳԉᴶ᷾ Ϣ ֯ẔӐϢṳѿẔ

ᴞṝ֤ ֯Ӑ ₤  ắ Ϣ֤Ҍ ᾼ› ϯȲѠҠԓ

᾿ ᴩṿẔ Ӑ ₤  ᾼ᷾ Ϣ ᵓȴ ᷾ Ϣ МЮ

ѿẔ֤ Ȳᵀ҅ῶ᷾ Ϣ᷾ ὑӐ ₤  Ȳ⁄᷾ Ϣ

ӑӇϚ᾿ ᾿ ᴩṿ Ӑ ₤  ᾼ Дắ Ϣ ᵓȴ∂

᷾ Ϣ Ẕ ᵓ ṓȴ 

ắ ϢЄ  

Ẃṳ ắ ϢЄ ᵂҏ ứȲᴖӐ ₤  Ӽ

ң ԉᴶױ ȴ 
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ᴩ╜ 

᷾  

еҨɎAllianceBernstein L.P.ɏ ( Ἦ№אϚ צ

֥ еҨȲẔѻ Ṷ ᴯὑ501 Commerce Street, Nashville TN 

37203, U.S.A.ȲⱢϚ ᾛ᷾ Ɫ ц Ϣ ẁֵаоὢ

ᾼ ԓ׆ ᷾ ) ϚԌ᷾ Ầ ᾼ ỗԉⱢ

Ӑ ₤  ᾼ᷾ ȴ᷾ Ầ ҠӦ еҨ҅ῶӐ ₤

 ȲἨӦ᷾ ֣ҫϚѠ ҏṶԒгϫѡᾼ ῀ᴖ Ѧȴ

᷾ ᾼϚ ᴴ AllianceBernstein Corporation Ϟ AXA 

Financial, Inc.ᾼ ᴍиПᴍ═צІеҨȲᴖAXA Financial, Inc.

Ɫᾎ еҨAXAᾼᴍиПᴍ═צІеҨȴ 

᷾ רּ Ϛϟҳ͉᷾ד ᾎɎ ɏὑּר ẙ

ӻὔỗ ɎɦSECɧɏ ҌⱢ᷾ ȴצ ᷾ ᾼẔ҃

Ȳ SEC (www.adviserinfo.sec.gov)ȴὑSECἨԉᴶּר

Ӵא ẙ Ҍ Лῶӱẓ ϚứѬӂᾼᶾ ἨБ ắ ȴ 

Ɫ ẁӐ ₤  ԓ ᷾ ὢ Ȳ᷾ Ẕ и᷾

ὢ ỗ СẔМϚ Ἠֵ ẔᴍиПᴍ═צПІеҨ(ɦ

…ԍ ɧ)ȴ …ԍ ֯᷾ П ц ϯȲṼ

ҏ᷾ ḟứȲṳ ὑẔ ẁ ỗ ὢ П   ᴩậ ц

и  П ẙц ȴἬצ …ԍ ᶁ Ẕ ȳ

Ἠ ѿ ẁ᷾ ὢ ṳắẔ ȴ 

Ӑ ₤   цП …ԍ Ɫȸ 

Å AllianceBernstein LimitedȲѻ Ṷ ᴯὑ60 London 

Wall, London, EC2M 5SJ, United Kingdom, United 

Kingdomȴ 

Å AllianceBernstein Hong Kong Limited,Ȳѻ Ṷ ᴯὑ

39th Floor, One Island East, Taikoo Place, 18 Westlands 

Road, Quarry Bay, Hong Kongȴ 

Å AllianceBernstein (Singapore) Ltd.Ȳѻ Ṷ ᴯὑOne 

Raffles Quay, #27-11 South Tower. Singapore 048583ȴ 

Å AllianceBernstein (Japan) Ltd.Ȳѻ Ṷ ᴯὑHibiya 

Park Front Building 14F, 2- 1-6 Uchisaiwaicho, Chiyoda-ku, 

14th Floor Tokyo 100-001, Japanȴ 

Å AllianceBernstein Australia LimitedȲ֮ᵿⱢɃAurora 

Place, Level 32F, 88 Phillip Street, Sydney, New South 

Wales, 2000, Australiaȴ 

 

ὑ Ӑ ₤   цП …ԍ ПḆֵ ȲҔ╗Ӑ  П

᷾ ֥ ȲҠ֯ www.alliancebernstein.com/go/Sub-Inv-

Manager-Affiliates▲ ȴ 

᷾ ц …ԍ ẁẔ᷾ ὢ …(i)ắ еҨП Ȳ

(ii)Ṽ еҨЛ П╓ӱцẔạ П᷾ Ȳц(iii)

ד֥  ὙѝП᷾ ӭ ц ạȴ 

еҨ 

AllianceBernstein (Luxembourg) S.à.r.l.Ɏ› AllianceBernstein 

(Luxembourg) S.A.ȲẔѻ ắ ϢⱢ᷾ ᾼᴍиПᴍ═צІ

еҨAllianceBernstein Holding LimitedɏϞ Єе ᾎ√

┬ Ϛϟϟ͉דϝѣϮϫϚѡ ȲṳὑϚϟϟ͉דϫϚѣϟѡ

Mémorialґ ᾼϚԌе € ӴᾼеҨȴכ еҨ ׀ Ȳ

Ẕ Ҍцѻ Ṷ ᴯὑ2-4, rue Eugène Ruppert, L-2453, 

Luxembourgȴ 

ᴞϡ͉ϚϚדҳѣϫϚѡ ȲAllianceBernstein (Luxembourg) 

S.A.ᾼеҨᶮהБӦñsoci®t® anonymeòɎῖԌצ еҨɏḂⱢ

ñsoci®t® ¨ responsabilit® limit®eòɎṂϢצ еҨɏȴ֪ױȲẔ֤

ӦAllianceBernstein (Luxembourg) S.A.ḂⱢAllianceBernstein 

(Luxembourg) S.à r.l.ȴ 

еҨ √ᾎ֝דכ Ȳṳ ֯  

Commission de Surveillance du Secteur Financierᾼ ϯѿ

UCITS֥ еҨ ȴẔ Ҍ ὑϡ͉ϚϟדϡѣϚѡ

∟Ϛװ ȴ еҨБὑ еҨ Ҍ Ȳ

Ɫ B 34.405ȴ еҨᾼБ ᴩ ӐⱢ 16,300,000 аȲ

иⱢ163,000 ῖᾼ ῖԌȲἬצῖԌᶁБ Ṝȴ

еҨ(i)Ɫắɞϡ͉Ϛ͉דᾎ√ɟ ϫХ П еҨȲѹ

(ii)Ɫắɞϡ͉ϚϮדϝѣϫϡѡᾎ√ɟ ϡ ҫ ᷾  

֯ Пҫ ᷾   ȴ 

еҨᾼӭ Ɫ҅ῶ֢ᴞᾼắ Ϣ ∂ц ᷾ ԍ

ȴ еҨ ҅ῶắ Ϣ ᴩӐ ₤  ᾼᴩ╜ц Ṷ

ȲҔ╗ ȳҏ ȳ ц ẙȲṳҠᴩṿצ Ӑ

₤   ᾼἬצ ᵓȴ 

 

еҨӼҠ ỗԉᵂⱢẔ҃᷾  ᾼ еҨȲצ

֤ Ҡ┬ Ḗ֯Ӑ ₤  ц еҨᾼ Ҍ Ṷ ậȴ 

╜ ȴ еҨБ ὑЏᵂв Є еҨἨӐ

₤   ἤП Џ ₤∂Ӵ ╜ Ȳ ₤Ҕ╗

ȳ ᴩ῏ȳ ᴯцԉᴶἬןП

ц ᴩ῏П Ɫ֝ד Пԉᴶ ЏȲ ╜ ȸ 

- ֥ц‚ ԓцצ П ȲѹЛ Ἥ

Ӑ ₤   Ἥắ ϩἨ ẂЛ П ȷ 

- ֥ еҨȳӐ ₤   Ӑ ₤  ắ ϢП

ȳӭ цᵓ ȲṳҔ╗ ᵍᵓ Пטּ

╟ȷ  

- ҔᵶṼӐ ₤  ∂ ắ Ϣ═צ Ἤ ӣПֵד

⇔▐ П ᴷȲѿ ’ ᴷ … ὑӐ ₤

 ᾼ   цẔ᷾ Ȳѹѿ Ɫ П

כ иᾼ Ҁ…иӁὑ֝דП ȷц 

- ПỆứц כ и… ֮ӂ ȲѹỆứ

и֯ МҜṜ ᾼѩẂȲṿᶙԓ ἤП и

ѿ ᵂȲҔ╗Л Ҁ иПҠ ἤȴяẔ╥Ȳ

ὑἬ∂ӴП ╜ Ȳ еҨП Ꞌ ὑӐ ₤  

П᷾ ắ ҀȴױҵȲ П … ὑғ ứ

Пӭ цԓеҨП ȲѹẔ Л П

40%ȴ 

ṼUCITS╓҆цAIFMDϯ ὑ ԓ ╜ ПESMA

Ȳ еҨӑ∂Ӵ Ӵὑ ỗ ѿҵᾼ

ỗ ȴ 

еҨ ᴟӭ›П ╜ ȲҔ╗ᵀЛ ὑȸ ц ᵓֽ

ᴶ П ȳ С ц ᵓПϢ ṝиȲ ὑ

http://www.alliancebernstein.com/go/Sub-Inv-Manager-Affiliates
http://www.alliancebernstein.com/go/Sub-Inv-Manager-Affiliates
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www.alliancebernstein.com/go/renumeration_policyậ ȲѹẔ

Ӑ ὑ еҨП Ҍ е⅍ᵍ ậȴ 

еҨᾼ Ɫȸ 

Silvio D. CruzȲ Ṷ ȲAllianceBernstein (Luxembourg) S. 

à r.l.цAllianceBernsteinLimited. Ṷ Ȳ֮ᵿ

ⱢɃ60 London Wall, London, EC2M 5SJ, United Kingdomȷ 

Bertrand ReimmelȲ AllianceBernstein (Luxembourg) S.à.r.l.Ṷ

Ȳ֮ᵿⱢȸ2-4, rue Eugène Ruppert L-2453, 

Luxembourgȷ 

Steven M. EisenbergȲAllianceBernstein L.P.  Ȳ

֮ᵿⱢȸ1345 Avenue of the Americas, New York, New York 10105, 

U.S.A.ȷц 

Eileen KooȲAllianceBernstein Hong Kong Limited ц

ᾎ  (Ṹ☺ Ȳ ѡӐҵ)Ȳ֮ ᵿⱢȸ, One Island East, Taikoo Place, 

18 Westlands Road, Quarry Bay, Hong Kong ц 

John SchiavettaȲAllianceBernstein L.P. ц  Ȳ֮

ᵿⱢȸ501 Commerce Street, Nashville, TN 37203 USA. 

 

ᴩ╜ Ϣ 

Brown Brothers Harriman (Luxembourg) S.C.A.Б ᴩ╜ Ầ

ᾼ ỗԉⱢӐ ₤  ᾼᴩ╜ Ϣȴ ᾎ√Ȳ

еҨѿױṝԌ Ӑ ₤  ᾼϚ ᴩ╜ Ȳֽ ắ

ᾼ ц’׀ Ȳ֝ Ӽ ԉӐ ₤  ᾼҀ ҅

Ϣȴᴩ╜ ϢἨ еҨԉᴶϚѠҠ ֣ҫϚѠ ҏϟϫ

Ɏ90ɏѡ ῀ᴖ Ѧᴩ╜ Ϣỗԉȴ 

 

’  

Brown Brothers Harriman (Luxembourg) S.C.A. (ϯ ɦ’

ɧ)Б ╓♆ⱢӐ ₤  П’ ȲⱢ(i)’ Ӑ ₤  

П ȳ(ii) ȳ(iii) ц(iv)Ṽ ѠЛ ֝ ṳὑ

’ Ầ Ἤ ПẔ҃ὢ ȴ 

’ ╥ᴯὑ П‒ӣ ȲẔ е⅍Ɫ80, route 

dôEsch, L-1470 Luxembourgṳѿ B29923Ҍὑ

Ҍ ȴẔצ Ṽ  4ѣ5ѡПד1993 ὢ ᾎ√

П ứ ᴩ ᴩ ȴ 

’ П ȴ’ ắ ’ Ӑ ₤  П ȴ Ɫ

’ П  ЏẓȲẔ Ӧ’ ᾿ דȲἨ֯צ═ ᾎ√цᾎ

ҠП вȲ ẁ ⁄ϱ ’ Ӑṝ֝ד’ П

ϮѠ’ ’װ/ Ȳᵛ צ4ѣ5ѡד1993֥   ὢ

 Пᾎ√ứ ϯᾼ‒ӣ П ȲἨắẞד ὑ

ӴᾎМ ᾼ  Пҵ ȴ’ Ӽ ’Ӑ

₤  П  ☼ ֮ ȲѹяẔ╥Ө БןậцӐ

₤  ПἬצ  ꞋБ Ϥ(i)Ӑ ₤  ֤ ȳ(ii)еҨ֤

ѿ҅ῶӐ ₤  ȳἨ(iii)’ ֤ ѿ҅ῶӐ ₤  П

  љȴ 

’ҵȲױ Ӽ ’ȸ 

(i) Ӑ ₤  ắ П ȳ ᴩȳ ֫ȳ ֫цậ

…Ṽ ᾎ√ Ẃ ᴩȷ 

(ii)  Ӑ ₤  ắ П …Ṽ ᾎ√ц

Ẃ ȷ 

(iii)  ╟Ӑ ₤  ц еҨ҅ῶӐ ₤  ᴖⱢП

╓ӱȲ Ẕ ᾎ√Ἠ Ẃד  ȷטּ

(iv) ֯ цӐ ₤   ПӻὔМȲԉᴶ Ꞌ֯

в֣Ӑ ₤   Ϥȷ 

(v) Ӑ ₤  ПןϤ…Ṽ ᾎ√ц ẂП

ứ ӣȴ 

’ ứ Ӑ ₤  Ἤצ Пᶙ Ҍ ẁСӐ

₤  цẔ еҨȴ 

П ỗ ȴṼɞϡ͉Ϛ͉דᾎ√ɟ 34bisц’

Ầ П ứȲ֯█ṷ ԈϯцⱢϠḆצ ᴩẔ Ȳ’

Ṽɞϡ͉Ϛ͉דᾎ√ɟ 34(3)ỗ иἨԓ

Ӑ   П’ СϚ Ἠֵ Ӧ’ ╓ứП

ϮѠắ ϢɎϯ ɦắ ϢɧɏȲҔ╗ᵀЛ ὑȸ’

Ἠ Пἤ ᾎ’ Ȳ ПἬצ ṳ

ᴩּנ ȴ 

ὑắ ϢȲ’ ӣѿצ ֢Ӏ Мẓ ₇ П

ϮѠ ẁ῏П ᶧȴ’ ֯ ц╓ứ֢ ắ Ϣ

ậ Пᾃצ ц Ȳѿ ’֢ắ Ϣẓצц ═Ӈ П

ц ϩȴ’ Ӽ ứ ᴷắ Ϣ╥ᵡ ד֥ П

ᾎ√ц ḖȲѹ ═ ֢ắ Ϣѿ ’ắ Ϣᾼ

═ ֮ ᴩȴ’ Ἤ╓ứПԉᴶắ Ϣᾼ ӣ

ӦӐ ₤  ќҀȴ 

 

’ П ԉЛ֪Ẕ ԓ Ἠ иẔ’ ПӐ ₤  

ỗ ắ Ϣᴖắ ȴ 

֯Ἤ’ П  ЏẓצἬ ҷП ᶮȲ’ Л

Ἃ֮Ό ֝ד ₤Ἠד П  ЏẓСӐ ₤  Ȳ

 ҷ…֪ ҏ’ Ҡ֥ ạПҵ ṶԈἬ Ȳѹ

ᵛṿБⱢױ ϠἬ֥צ ᵘϩẔ∟ὨЬ…ЛҠ ᵍᾼȴ 

 

ᵓ ȴטּ ᴩẔғ Ȳ’ ȳеӂȳ

ȳ Ӵц ⱢӐ ₤  цӐ ₤  ắ ϢПᵓ ᴩ

Ṷȴ 

 

’ ═ ᾛѹ ПеҨ╜ ц ᶧȲѿ Ḗ’

ד ᾎ√цᾎ ȴ  

’ צ ὑᵓ טּ П╜ ц ᶧȴ ṷ╜ ц

ᶧ ֣Ӑ ₤   ẁὢ Ҡ ӢПᵓ   ȴטּ

’ П╜ ḖἬצצ в Ἠҵ ϢП Єᵓ טּ

Ꞌᵛ Ȳṳ ӻС ῏ȳ ȳ ц/Ἠ ᵍ

Ɏ ᾓᴖứɏȴ ᵓ Пטּ ᶮ ᾎ ᵍ Ȳ’

═ц ᴩצ ᾼ цᴩ╜ϱׄ Ȳѿ ậἬ֥צ њ◕

ѿ ֮ (i) ֣Ӑ ₤  цắ Ϣ ᵓ  ц (ii)טּ

ц   ȴטּ

’ ’ ắᵓ ╜טּ ц ᶧПᵫ῀ȳ ц

∂ Ȳѹ ц ԉ ֮ и ѿ ᵍᵓ Пטּ ȴ  

ᵓ ╜טּ ц ᶧП …ӦᵂⱢ’ Ϛ ֥ ϢП

Ṷ ȳ’ П ȳц’ Пᾎ҆

ȳв ạц Ἤ ц ȴ  
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’ ậἬ֥צ њ◕ѿ ᵑц ֯ᵓ Ҕױȴטּ

ᵶ ╟ Ẕ П ȳ ⇔цἤ ϱ Пᵓ ╜טּ ȴ

╜ױ ᵑ ӢἨҠ Ӣᵓ Пטּ ᶮȲṳҔ╗ ᵓ

טּ П ᶧц ậП ╟ȴᵓ Пטּ Ҍ…Ӧ’

ц ȴ  

֯ᵓ Ҡטּ Ӧ’ ц/ἨẔ …ԍ ֣Ӑ ₤

 ȳ еҨц/Ἠ҃Ѡ ẁПẔ҃ὢ Ӣȴ’ П …

ԍ ӼҠ ╓ứⱢ’ П ϮѠắ Ϣȴ֯’ цẔ

…ԍ ᵑҏП ֯ᵓ Ҡטּ Ҕᵶȸѻ Ɫ ɎⱢ

ᵍ ֤ ᴖӑ֣ד ѻ Ө П ᴩⱢɏȳ ᾎ√

П ɎЛ Ἠ ᵍ ’ ậᾎ√ᴩ ɏȳ Ɏ’

П  ὑ₇ Ἠ ɏȳ Ҁ ϩП Ɏ

и Ἠ ’ Ҁ ϩПᾃ ᵅ ɏἨ Ϛ

П Ɏ в᷾ ɏȴ 

 

’ ɎἨẔԉᴶ …ԍ ɏҠ ὑẔ ♄ вȲ ’

ɎἨẔԉᴶ …ԍ ɏἬ҅ⱢᴩṶПӐ ₤  ц/ἨẔ

҃  Пᵓ צ Ἠטּ ֯ ’ȴẂֽȲטּ ц/ἨẔ …

ԍ Ҡ ⱢẔ҃  П׀ ȳ’ ц/Ἠᴩ╜

Ϣȴ 

 

’ ӼṼ’ Ӑ ₤   Пᴩ╜ Ầ ᵂⱢᴩ╜

Ϣȴ’ Б ’ цᴩ╜ ὢ П♄ ╟

Пи ȲҔ╗с ᶧцᾙ ȴױҵȲ’ ғ …֯ ϱц

ғ ϱ ᴩ╜ ὢ ᴯи ȴ 

 

ᵓ Пטּ ֯ Ҡ Ӣὑắ Ϣ֯ắ ’ …ҵҠ ֝

ҫҵ ’ ứἨצ ц/Ἠ …ᾼ ᶮȴ֯ ᴩ

Ẕ ♄ Ȳᵓ Ҡטּ ὑ’ цắ Ϣ Ӣȴ ắ

Ϣ ’ צ Ȳ’ ᵑ Ἤ

ӢП ֯ᵓ ɏцצɎֽטּ ậἬ֥צ њ◕ѿ ᵓ

 ȴטּ

’ ṳЛ Ẕ ԉᴶắ Ϣ Пԉᴶỗ Ӣԉᴶ ứ

Пᵓ ȴטּ ԉᴶצ ᵓ טּ ӢȲ’ ῀Ӑ

₤  ц еҨȴ 

֯ ὑ’ ПԉᴶẔ҃ ֯ᵓ П֯׀טּ вȲ ᵓ

Бטּ Ṽ’ П╜ ц ᶧ ᵑȳ ц ȴ  

ᵓ Ἠטּ ֯ᵓ טּ Ӣ Ȳ’ ᴕ Ẕ Ӑ ₤

 П Ȳѹ еӂ ∕Ӑ ₤  цẔ҅ⱢᴩṶᾼẔ҃

 Ȳṳ֯Ҡᴩᾼ вȲԉᴶӻὔ ╟П … ὑⅎ ᾼ Ԓ

ḟứП Ȳц ֥Ӑ ₤  цӐ ₤  ắ ϢП ᵓ

ȴ 

 

ȴצ ỗҵ’ ғ ᾼ цắ ϢП ҌҠὑ

https://www.bbh.com/en-us/investor-services/custody-and-fund-

services/depositary-and-trusteeậ ȴױ ҌҠ Ḇ Ȳ

ѹ ֣’ ѿ ậȴ  

 

צ ’ цҠ ӢПᵓ ’цטּ ỗҵПԉᴶ

’ ғ ц ỗҵҠ ӢПᵓ Пטּ ὙᾼḆ Ȳ ֣

’ ѿ ᵍ ậȴ 

 

Ẕ҃ȴ’ Ἠ еҨҠ ֣ҫϚѠ ҏϟϫѡɎἨ֯’

Ầ М█ṷ ȲҔ╗ԉϚѠҷҟפּ Ҁ ϩ Ȳ֯ḆנП›ɏ

῀ᴖ Ѧ’ Ầ Ȳ ᴖ’ Ầ ֯ ’

╓ứ›Л Ѧȴ 

Ҍ ц љ҅  

еҨ ϯᾼAllianceBernstein Investor ServicesⱢӐ ₤

 ᾼ Ҍ ц љ҅ ȴ љ҅ ѿױṝԌ Ӑ ₤

 ắ ᾼ ᴩȳ ֫ȳ ц Ṷừȴ 

и  

и Ầ ȲAllianceBernstein InvestmentsɎ еҨ

ϯᾼϚ ᴯɏ Єᵘϩѿắ и ᾼṝԌᴩ

Ṷȴи Ầ ᶁ ȲҠӦצ Ầ ᾼԉϚѠ ҏгϫѡ

῀ᴖ Ѧȴи Б ӻὔ רȲѿּ֯פּ֥ ҵи

ắ ȴ 

 

еҨБỗԉ Ӵ Ernst & Young S.A.Ɏ֮ᵿⱢ

35E, avenue John F. Kennedy, L-1855 Luxembourgɏ ԉӐ

₤  ᾼ Ӵ ȴErnst & Young ┬ ɞϡ͉Ϛ͉דᾎ

√ɟᾼ ứ Ӑ ₤   ᴩצ ᷾ ԍ ᾼ

ȴ 

֥ ҵ ᷾ Ϣ 

᾿ ᷾ ὑМ в ẙӀ Пҵ ᷾ ϢȲ ṼМ

ᴩП֥ ҵ ᷾ Ϣ(QFI)ᾎ Ө Ɫ֥כ ҵ ᷾ Ϣ

Ɏϯ ɦQFIɧɏȴ еҨἨẔ  Ɏϯ ɦQFI═צ

Ϣɧɏ ậ QFIѿ᷾ М Є צ ẙȴ 

QFI ạ…ắМ Є ѻ ἬạứПᾎ Ἤ

ạȲᵛМ ẙ ỗ Ɏϯ ɦМ ɧɏȳ

ҵ ᶝцМ ϢӖ ᴩȴ ᾎ Л

ѹҔ╗ɎᵀЛ ὑɏȸ 

(i)  М ȳМ ϢӖ ᴩц ҵ ᶝὑ

9ѣ25ѡԚ֝ד2020 ӁȲὑ202011דѣ1ѡӢ Пɞ֥

ҵ ᷾ ῏ếϢӖ ֥ ҵ ᷾ ῏ в ẙ ᷾

ᾎɟȷ 

(ii)  М ȳ ҵ ᶝ М ϢӖ ᴩц

ҵ ᶝὑ20209דѣ25ѡԚ֝ ӁȲὑ202011דѣ1

ѡӢ Пɦ ὑ ╟ɞ֥ ҵ ᷾ ῏ếϢӖ ֥

ҵ ᷾ ῏ в ẙ ᷾ ᾎɟצ ᾼ

ứɧȷ 

(iii)  М ϢӖ ᴩц ҵ ᶝὑ20205דѣ7ѡ

Ԛ֝ ӁȲὑ20206דѣ6ѡӢ Пɞ ҵ ᷾ ῏ в

ẙ ᷾   ứɟȷц 

 (iv) ԉᴶẔ҃Ӧד ѻ Ἤ ứП ӣᾎ ȴ 

Ԛ֝  

Ɫ ᴩצ Ȳ֯  ᾼ᷾ ╜ Ҡᾼ ᾓϯȲ е

ҨҠ ֯Ӑ ₤  вἨѿҵԚ֝ Д  ᾼ ȴ

ױ֯ ᾓϯȲЛ֝  Ἠ ᾼ ѿԚ֝ Ѡה

ȴԚ֝ ᾼ Ɫɦ ɧȴ ׄ ᴩ

╜ ╟Ȳ֯ס ᵅ цẔ҃ ќȲṳЛ Ḃ ắ Ϣᾼᾎ

√ ᵓц ԉȴ֢ Л כ Ӵᾼ ȲЛ Ӧ᷾

῏᾿ ᷾ ȴḕϚԚ֝  Ἠ Ь Ẕẓצ

ȴ Ϛ  Ἠ ᾼ иⱢϚ Ȳ⁄֢
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 Ἠ ᴾᾼ Ԓ ῴ┬и С ᾼ

ứȲᴖ֯ҒϤἨ ҏ ֢  Ἠ ᾼ ᴾ ד

Ḇȴ֢  Ἠ ᴾԚ ᾼ ᵓ ӣὑד

ᾼ֢ ᷾ ȴ҅ῶԚ  Ἠ ᵂҏᾼ ҵ᷾ ┬ ֢

ᴞᾼ ѩẂи Сד  Ἠ ȴ֝ Ȳҏ ᾼ ┬֢

 Ἠ ᴾᾼ ậȴ 

ׄ ᾼ Бὑ ᴩ ȴ ╟Ӑе

Ὑ Ἤ ᾼ ׄ Л Ӣԉᴶ Єᾼ ȴ

ᴯὑẔ҃Ҩᾎ ᾼ ẙ ┬Ӑе Ὑ Ἤ Ҡ

צ ᾼ Ȳ ԉᴶӦױᴖ ᾼ Ғ Л −

Єȴ 
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 Ғ  

Ẃ 

Ӑ ₤  Ӧ еҨ Ẃ ȴӐ ₤  ᾼ ῴ

ẂὑϚϟϟϚדϥѣϡϫϚѡ ӴȲ֯֝דϟѣϡϫгѡ

Mémorialϱґ ȴӐ ₤  ᾼ ῴ Ӵ֤ Ɫɦ   ϩ

 ɎAlliance Global Growth Trends PortfolioɏɧȴẔ∟Ȳ

Ẃ ȲӐ ₤  ὑϚϟϟϡדϝѣϡϫϡѡ ӣ ֤

ɦAlliance Global Investmentsɧц ᶮ▐ ȴẔ∟ Ẃ

Ⱦ Ӑ ₤  ֤ ḂⱢɦACM ᷾ ɧȾױ ὑϚϟ

ϟϝדϚѣϚѡӢ Ȳṳὑϡ͉͉гדϝѣϮϫϚѡḆ֤Ɫ

ɦACMBernsteinɧȴױ∟Ȳ Ẃ −ֵЛ֝ иᾼ

ȴ֪  Ḇ֤ⱢɦAB FCP IɧȲ ẂБὑϡ͉Ϛгדϡѣ

Хѡ Ȳ Ẃὑ20217דѣ5ѡ ∟Ϛװ Ȳṳ ῀

ѝԈБӻҀСRegistre de Commerce et des Sociétés of 

Luxembourgᴖ еӁὑRESAȴ 

ẂҠЛ Ӧ еҨ Ȳᵀ ’ ᷅ ȴ

Ẃᾼ Ӑ׀ ὑ еҨ Ҍ Ȳ Ӑ ὑ֯

Mémorial ϱ ׀ Ṷ ґ еᵫ ѡ Ӣ ȴ Ẃ(֥Ẇ

ᶮ׀(ה ὑ еҨ Ҍ Ȳ ӐҠẁ᷾ ῏▲ ц

ậȴ 

ӣᾎ√цҨᾎ  

Ẃắ Єе ᾎ√ ȴắ Ϣ еҨц’

П Ӣᾼԉᴶᾨ ắ ֮ ᾎ ᾼҨᾎ ȴ 

ϱѝױצ ứȲ еҨ ’ цӐ ₤  Ҡ ᷾

῏ὑỰᴰ ҏᾼ ḖȲѿц ắ ϢὑẔỰᴰ ц֫

ד ắ ṶừȾắӐ ₤  ắ цҏ ᾎ

ᾼҨᾎ ц ᾼᾎ√ ȴắ Ϣ еҨἨ’

ҏᾼ Ḗὑі צ ḖṶԈ Ӣѡ Хד∟ҷ ȴ 

ắ Ϣ ắ ȲᵛῶӱẔ᷅ ṳᶙԓ ắ Ẃ

ῖὧȳ еҨ ’ П ᾼ …ȴ Ẃ еҨ

צ Ӑ ₤  ц  ᾼ צ Дᾼ ạц ȴ ạ

ц ὑ  Aȴ   A ԝᾼ ạҵȲ еҨҠЛ Ɫ

Ầ ἨӐ ắ Ϣᵓ ᴖ╟Ғ ϚḔ᷾ ạȲѿ ֥Ӑ ₤

  ϯ֢  ῖԌᾼҏ Ἤ֢֯ ᾼᾎ√ц Ẃȴ 

᷾ ῏ ֥⇔ 

᷾ ῏ Ϛ иМẔצ ᷾ П  ᾼɦẕ₤᷾ ῏ᾼ

ɧ иȲѿậ צ   ᷾ ῏П᷾ ӭ ֥⇔П

ȴ  МЛ Ɫּפ  Ἠ ᵑⱢ ῏Ȳ…ὑ Ϛ

ԌПד  М Ɫ ֥ ḖМ ᴟ  ᷾ ᾼ᷾

῏ȴ ᵑ᷾ ῏ ὑẔӐṝцӐ ₤  П ᷾ Пכᾎ

Ҡ ֪ ֪ ᴖЛ֝ȲҔ╗  П ӣ ɎᵂⱢ П

ἨᵂⱢ ЄП ᾼϚ иɏȲ᷾ ῏Ἤ᷾ ᾼד ắ

ȳ ᷾ ῏᷾ П ד  ᾼ цϚ Ӏ ᾭᾓȳц᷾

῏П ȴצ  ᾼắ ╥ᵡ ֥Ẕ᷾ Ȳ᷾

῏ Ẕ Ӵ ȴ Ӵ Ϣ᷾ ῏Ϛ֝

ѿ ԓ ᾼѠᾎȲᴕ ᷾ ῏ П֪ ȲҔ╗Ẕ ᾭ

ᾓȳӢ♄ цӭ цẔ֪҃ Ȳѿ ᴷ ֥⇔ȴ 

ӣц ќ 

ц᷾ ῏ ắ Ҡ ӢᾼἨצ Ἃ҅

ҵȲӐ ₤  ц֢  Ӽ Ἥ ═ ӣц ќȴи

ᵂⱢד  ᾼ ќԝќȴ 

ȴ еҨצ ֢ ậן  Ȳֽ I иɦ

ɧἬ Ȳ Ϟ ắ ᾼḕѡӂᶁ

ד┬ ѡ ṳḕѣќҀȴ 

᷾ צ  ᴞ  ἬќҀС еҨᾼ Мן

ậ᷾ Ȳ᷾ Ϟ  вắ ᾼḕѡӂ

ᶁ ד┬ ḕѡ ṳḕѣќҀȴS ắ Б

еҨ ӴẦ ṳ ҫᴩ ᷾ן ᾼ ᷾ ȴ̓͂

Дắ ᵑᴖṕȲ ӼҠ Ҕ╗ќҀСи Ἠ

Ẕ҃  МЮ цὢ ẁ ȲѿќҀắ Ϣὢ цẔ҃ᴩ

╜ ќȴ ᷾ ԉϚ  ᾼ᷾ Л Ϛ ѣȲ

⁄   ѣ Ҁᾼ ┬᷾ ᷾ Ầ

ᴩ ᾼѡ ᴾԓѣᾼѩẂ ȴ 

еҨἨ᷾ ἨẔ …ԍ ҠЛ  Мᾼắ

ᴖ Ẕ Ӑṝᾼ ֣и ȳӻὔ ἨẔ҃ד

ᵂҏ  Ҁ ȴ Ҁ ҠҔ╗᾿ Ἠ еҨ

Ӏ ȳ Ṏц ѿцẔ҃ќ ♄ ᾼכӐ ȴ ứ

Ҁ   Ἤᴕ ᾼ֢ ֪ Ҕ╗֢еҨᾼ  

ȳ ц ֫ Ȳѿц еҨ╥ᵡ ṳצ ϩ♆ҏ

ẁ ṎцӀ ќ ȴ֯ Д ᾓϯȲ еҨҠ

  Ϥ Ԓ ӣᾼ֤ вȴױ ṿ֯ס цצ

᷾ ῏ᵂФ ӻ☼ᾼ Ḇ  Ȳ ᴖ֣᷾ ῏

ẁḆ ᾼ  ц᷾ ῏ὢ ц∂ ȴ 

Ϛ  ᾼ’ ϢќҀᾼи ќ ὑẔ҃  Ȳ⁄

цẔеҨἨ ֣  Ṇԝֵὑ Ẕ҃  ȴ

֝ Ȳ ἨẔеҨ █ ᵑắ Ἤ ᾼи ќ

ὑẔ҃ ᵑȲ⁄ ᵑắ ᾼ ϩ ȴ 

ᴕ ᷾  ᾼ᷾ ῏ Ẕ Ȳ еҨȳ

᷾ цẔ …ԍ ѿц Ҡ ᾼẔ҃  ’

Ϣ֣ цẔеҨќҀᾼ Ȳṳ

ὑ ắ ᵂҏᾼἶ Ṷ ȴ֯ Д ᾓϯȲ еҨ

Ἠ᷾ ἨẔ …ԍ Ҡᴞצ ᾼᴞצ М Ҁ

СSȳS1цS1 2 ắ ᾼ᷾ ῏ȴ 

и ȴи ┬ I иɦ ɧἬ ᾼן ќ

Ҁד ᵑắ ᾼи ȲW Ɫ֣Ӑ ₤   ẁ ắ

и ὢ ᾼ  ȴצ █ ᵑắ ᾼԉᴶắ Ϣὢ

Ӧ еҨ М ҀСи ȲW Ɫ֣Ӑ ₤

 ═ ẁד ắ ᾼắ Ϣὢ ᾼ ȴи Ҡ┬

ӻὔ ⅎљ ѣв ᾼắצ ḕѡӂᶁ ֣и

ắ ᾼӻὔ ќҀ иἨἬצи Ἠắ Ϣὢ ȴ ứ

ᵑắ ᾼи цắ Ϣὢ Л ӣѿ☿ ὑ

ԉᴶẔ҃ ᵑᾼắ ȴ 

еҨ ӣȴ еҨצ   Мןậ ӣȲ

ӣϞӣѿќҀẔ  ὑ цМҶᴩ╜ ᴖ ẁ

ὢ ᾼ ќȴ  М֢ắ ᵑ Ҁᾼ ӣ ὑ I
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иצ ֢  ᾼи ȴ еҨ ӣ┬ѡ ṳḕѣќҀȴ 

ᴩ╜ Ϣȳ’ ц љ҅ ӣȴᴩ╜ Ϣȳ’

ц љ҅ ᶁצ ┬ Ϛ ẂȲ   Мןậ ӣȴױ

ӣҔ╗ I иɦẔ҃   ð еҨȳᴩ╜ Ϣȳ’

ц љ҅ ӣɧἬ צ ֢   ᾼ ӣцӻ

ὔ ȴ 

I иד ứ  ҫצ ứ῏ҵȲᴩ╜ Ϣȳ’

ц љ҅ ӣ ┬  ᾼ Ȳ Ϛ Ɫḕד

1.00%ȴ’ ӣЛҔ╗ ҫᴩןậᾼ҅ ᴩכӐȳ█ṷẔ

҃ ȳ ᵁ Ɏֽנּ ӣɏц ᵓ ȴᴩ╜ Ϣȳ’

ц љ҅ ӣ ӣὑὑ I иד ứ  ἶ ᾼ

ќѩ ϱ ȴצ ӣᾼ   ὑӐ ₤  ᾼד

ἶ ȴ 

Ẕ҃ ќȴ֢  ᶁ Ἥ ἬצẔ҃ ќȲҔ╗ᵀЛ ὑ(a) Ғ

֯   цןϤᾼἬצ ц ᾼԉᴶ Ȳ(b)’

Ӣᾼ֥ ќҏц ќɎҔ╗ᵀЛ ὑ ȳ ȳ

ц ɏѿц   ᾼ ᴩц  ᾼԉᴶ

Ȳ(c)  Ἤ═צ ẙד ӻὔᾼ ᴩ Ɏ ӣ

Ϥ ц ҏ Мל ɏȲ(d) ԉᴶ љ҅  ц ќ ѣќ

ҀȲ(e) еҨἨ’ Ɫắ Ϣᵓ ᴩṶᴖі ᾼᾎ√ ӣȲ

ц(f)ѝ ֙ ȳ Ẃц  ᾼἬצẔ҃ד ѝԈᾼ

цˍἨ׀ ȲҔ╗ ῶце Ὑ ȳц Ҩᾎצ 

ᾼѻ ɎҔ╗֮Ѡ ẙӻὔ Ầ ɏП ᾼ Ὑ ᶱ Ȳ

ѿцὑԉᴶҨᾎ Ө Ἠ  ϯắ ᾼ Ἠ

Ἠ  ϯắ ᾼԉᴶẔ҃כӐȳⱢắ ϢɎҔ

╗ắ Ϣᾼ ἬצϢɏᵓ ѿἬ ṕ ц♆ ד цҙד

⇔ ᵫᾼ ӣȲѿц ӣᾎ√Ἠϱ ᴩ╜ ẂҠ ḖᾼẔ҃

ᵫἨѝԈᾼכӐȷ ȳ’׀ ц ḕѡӂᶁ

ᾼכӐȷ ц֣ắ Ϣи♆еᵫᾼ ӣȷ√ ц

ӣȷ ắ ὑד ẙӻὔἬϱӀצ ᾼ ӣȷцἬצ

ᴿᴩ╜ Ȳ  еҨҫצḟứȲᵡ⁄Ҕ╗ ци ắ

ᾼἬצẔ҃᾿ ќɎҔ╗Ӧắ и Ἠӻὔ ὑ

♄ Мṿӣᾼϱ ѝԈἨ ᵫ ӐᾼҀ֙ ɏȴ 

  ᾼ ứắ ᵑצ ᾼ I иᾼד иҫצ

ứҵȲἬצ ἤ ӣ Ԓ לϤМן ȲẔװ Ӑן ṳ

∟ Мל ȴ ứ   ᴾᾼ ќ ד ל  Ȳṳ

Ӧ ứ   ᴾᾼ ќ Ҡ┬ еҨ Ṷ ứⱢеӂ֥ ᾼ

ӦӐ ₤  ᾼ  и ȴ  вЛ֝ ᵑᾼắ ֢

ᴞἭ ᵑắ ᴾᾼἬצ ќȴ █  ᾼ ќЛ

Ӧ█Ϛ ứ ᵑắ Ἥ Ȳ⁄ ќ ┬ еҨ Ṷ

ứⱢеӂ֥ ᾼ Ӧ  ᾼἬצ ᵑắ и ȴ 

еҨ ֢  ᾼד⇔ ќ ᷾ ӭ ᴿᾼẔ҃ ᷾

ԍ ᾼד⇔ ќד ȴ 

 

еҨ ӣἨ ’᷾ Ӑ ₤   ӣ

ᶧȲ ᴖ҆ еҨҠ ц  ᾼ═ цẔᴾ

  ᾼ ᾓȴ 

  ӢЏẓᴖṕȲ ֯ס ’ ҵӻὔ ӢЏẓ

ᾼ ц Ӵ ᴷȲṳ ’֢     ӢЏẓד ᾼ

ԓ Л ȳɞϡ͉Ϛ͉דᾎ√ɟц

Commission de Surveillance du Secteur Financierד ᵫἬ

ứᾼ ạȴ 

ԓ Ϟ┬Ἤ ᴩ ȳ њᾼ ȳѡ∟Ӏ

ѿцӂ Ἤ ᾼ ȴ 

֢  Ӽ֢Ҡ┬ Ẕ᷾ ӭ ц╜ Ȳц┬  AМɦ᷾

ạɧἬ ᾼ ạ ᴩ᷾ ȴ Ҡ ẙἨ Ӏ Џẓ

ϞϚ Ϥה ӢЏẓȲ⁄֯ צׂ ạ Ӈ ᴕ ∟῏ȴ 

ᵓ ȴטּ еҨȳ᷾ ȳ’ ȳᴩ╜ Ϣȳ

и цẔ҃ὢ ẁ цἒ ֢ᴞᾼ еҨȳ Ṷȳ

Ϣ ц ᴯ═צϢ цἨҠ цẔ҃  ȳ᷾ ц

♄ ȲᴖҠ Ӑ ₤  ᾼ цᴩ╜ Ӣᵓ ȴטּ

ẔМҔ╗Ẕ҃  ᾼ ȳ ẙȳ ὢנּ ȳ ц’

ὢ ѿц ԉẔ҃  ἨẔ҃еҨɎҔ╗  Ҡ ᷾ ᾼ

еҨɏᾼ Ṷȳ Ϣ ȳ Ἠ҅ ȴ֢Ѡ ’ἒ

Л ֪ ἒ Ҡ ᾼԉᴶẔ҃צ ♄ ᴖᶋ ֢ᴞ

ᾼ ᴩȴ ҏ ᵓ Ȳטּ еҨᾼ цצ ϢЂ

ᵘϩ֥֯ в┬ ֥Ӑ ₤  ᵓ ᾼѠהеӂ ḟ

ᵓ  ȴטּ

צ ᷾ ῏Ӽ ῀ ȲӐ ₤  ắצ ᾼ ֵ

ц ֯ᵓ Ἤטּ ȴ ᵓ ╥טּ в

…Ệצᾼ Ȳᵀ ֯׀ Ἠ ֯ᵓ ṳЛטּ Ằ Ẕ

ᴩⱢ Ӑ ₤  ᾼᵓ ȴ ᴩԉᴶ᷾ Ҡ ҏ

ԉᴶ ֯ᵓ Ȳ᷾טּ ᴕ ᷾ Ầ в

Ẕ Ἥ ᾼ ԉȲяẔ╥ⱢӐ ₤   Ṿᵓ ᴩṶᾼ ԉ

Ȳѹ֯й Ҡᴩᾼ ᾓϯȲӼ ᴕ Ẕ҃ⅎљἭ ᾼ ԉ

ȴ ҏ ᵓ Ȳ᷾טּ ϩ᷂ еӂטּ ḟȴ

Ҕ╗ᵀЛטּ ὑȸ 

Å Ẕ҃Ӧ᷾ П  ȴᵓ ד ῏ ⱢẔ҃ⅎљ

ᴩ᷾ ȲѨ Ɫ   ẁ֝דв ȴ ᷾ ὑ᾿

Ἠ Ӧ᷾ ȳẔӐṝἨ еҨɎѿԚ֝ ȳ

ῖἨ᾿ Ἠ צ═ 10% ӐἨῶḟ ᶮהɏ

ἨӦẔᵂⱢ ᾼ  Ȳ⁄ ᷾ Ҭצ ᵍ ậן

Ἠ ȲἨ ạứױ ứ ȲИҠ ᴩȴ

ᴖѹȲ еҨἨẔ҃еҨЛ ן Ἠҏ ᷾

ậן Ἠ ֫ ȴ 

Å Л֝ⅎљП и ȴᵓ ד ῏Ҡ ⱢẔ҃ⅎљ᷾

Ȳᵀṳ ֣Ӑ ₤  ᵂ֝ ᾼ᷾ ȴױҵȲ ᷾

Ӑ ₤  цẔ҃ⅎљ љᶁ֝ ừ᷾ ὑ

֝Ϛ ẙȲ⁄Ӑ ₤  Ҡ Л Ẕצ ᾼ

ẙи ӭȲἨҠ ẙ ќҀḆ Ἠ

Ḇᵅן ȴ ẙи ѿ᷾ еӂᾼѠה ᴩ

Ȳṳ ц љᾼ ȳ цҠ ᵂד ᾼԉ

ᴶẔ֪҃ ȴ 

Å ⱢẔ҃ⅎљ ẁᾼὢ ȴᵓ ד ῏Ҡ┬еӂѠה Ӑ

₤  ἨӐ ₤  ᾼ  вԉᴶеҨ Ӵ ȳ

ᴩȳ ȳ ɎҔ╗ԍ ɏׄ ἨẔ҃ӻὔ

ׄ ȲӐ ₤  Ҡ ’ậцןױ ӣȴ 

Å ӻϿ ȴ֯ᾎ√ ᾼ ᾓϯȲᵓ ד ῏Ҡ֯Ẕⅎ

љП ӻϿ ẙȲѿц֯ẔⅎљцẔ еҨɎ᷾

ṳ ֣Ẕ ẁ ὢ ɏᾼ ⅎљПנּ

ᴩӻϿ ȴ ᷾ ᴩӻϿ ȲᴖӐ ₤

 ⱢẔМϚѠȲ᷾ ҅ῶӐ ₤  цẔ҃Ѡ



  

 

II -38 

ᴩӻϿ Ȳ֪ױҠ ч צ Ѡᾼἔ ⁄ȴⱢ ḟ

Ҡ ҏ ᾼ чἔ ⁄ ᾓȲ᷾ Б ӻϿ ạ

╜ ц ᶧȲѿ ’ӻϿ ԉᴶϚѠᶁЛ ד ҫϚ

Ѡ ẞЛеӂᾼ Ἠ֕ ȴἬצӻϿ ѿ҅ ṝԌ

┬ ᴩеӂӀ ᴩȲṳ֯Ẕ҃Ѡ ֥᷾ ᾼ

ắ‒ ԉȴϱ ԉᴶ♄ ᶁЛ ᶋ ᷾ ἨẔỗ

Ϣ Ӑ ₤   ᴩἒ ᾼӇ ᷾Ϥȴ 

Å ֣цӦӐ ₤  ᵂҏᾼҏ ȴᵓ ד ῏Ҡ ֣Ἠ

Ӑ ₤   ᷾ Ȳ (i) ֯ ѠЛἶ ṝԌᾼ

Ӕה ẙӻὔἬἨẔ҃צ ᾼӀ ᴩȲἨ֯Ẕ҃

ѠדФЛе ṝԌᾼ ᾓϯ ᴩȷἨ(ii)ԉᴶ

ц ԈѿеӂѠה ṳכ еҨ ᷅ ∟ѠҠ

ᴩȴ 

Å Ἠ ӻὔˍנּ ᾼӻὔȴ֯Ϛ МȲ

᷾ Ҡᵓӣ Ἠӻὔנּ ᾼ ὢנּ ȲҔ╗ᵀЛ

ὑ Sanford C. Bernstein & Co., LLCц Sanford C. Bernstein 

Limitedᾼὢ Ȳᵀ ׂ᷾ ҅ῶӐ І  ѿ Ṿ

ᴩ ⁄ ᴩӻὔᾼ ԉȴ 

Å   ׄ ȴ ӭ› еҨṳ ậἨן Ӵԉᴶ 

ᵁ Ἠׄ Ȳᵀ ậן Дӣὑќ═᷾ ḟứ ᾼ

₇цὢ ᴖṕȲ᷾ ậṳן Б ᷾ ὑῖӐ ẙᾼ

Ӑ ₤  ᾼד   נּ  כ ᵁ Ἠׄ ȴ Ӵ

  ᵁ Ἠׄ ᾼ ╥҅ῶӐ ₤   ᴩᾼӻὔ

֥ Ṿ ᴩ ⁄Ȳᴖ נּ ӣ Л ᾼ ἤ

ԓ ὢ נּ ȴἬןẞᾼ ₇цὢ Ҕ╗   ȳе

Ҩцⅎљׁשṅȳ  цӀ иέȳѿцӣὑӻҀ ὢ

ᾼ ԈȴἬןẞᾼ ₇цὢ ᾼἤ ⱢȲ ׄ Ἤ

ẁᾼᵓ Ӈ ⱢẦᵗӐ ₤   ẁ᷾ ὢ ȲṳҠḂ

Ӑ ₤  ᾼῶ ȴⱢ ᵍ Ȳ ₇цὢ ЛҔ

╗ ȳᴰ ȳ ȳϚ ᴩ╜ ₇Ἠὢ ȳϚ е⅍

ἨἪ ȳ ȳ Ἠ᾿ ќҀ ӭȴ 

ᵁ ׄ ὑӐ ₤  ᾼứ ᵫМἶ ȴ 

Å ׁשṅȴӐ ₤  ᾼѻ ᷾ ֥ѻ Ҡ цᵓ ד

῏цẔׁ҃שṅеҨỗ ᾼῖ ȳ‒ ȳứ ȳ ц

ἤ Ệứן ṅиέשׁ ẁᾼ ȴ֪ױȲ Ӑ

₤  ᷾ צ ᾼflᵓцῖ Ҡ ᵓ ד ῏ᾼ

ṅиέשׁ ᵂҏᾼᴷ Л֝ȴױҵȲ᷾ Ӑ

₤   ᴩᾼ ᴩⱢҠ ᵓ ד ῏ᾼ ṅиέשׁ

ẁᾼ∂ Л֝ȴ 

Å Ӵᾎ√ ȴӐ ₤ רּ֯  ᾎ√Ѡ Ӧ Dechert 

LLP҅ῶȴӐ ₤  ֯ ᾎ√Ѡ Ӧ Elvinger Hoss 

Prussen, société anonyme̔ ῶȴDechert LLPц Elvinger 

Hoss Prussen, société anonymeБ Ɫᵓ ד

῏цӐ ₤  Ɏֽ ӣɏᾼ Ӵᾎ√ ȴDechert 

LLPц Elvinger Hoss Prussen, société anonymeӼ ԉ

цẔ еҨ ᾼ ДẔ҃᷾  ȳ љцЏẓ

ᾼᾎ√ ȴ ֵ ᾎ√҅ῶׄ Ҡ Ӣᵓ טּ

ȴӐ ₤  ᾼצ ц ᷾צ ῏ӑ ѹ Л Ӧ Dechert 

LLPἨ Elvinger Hoss Prussen, société anonyme̔ ῶȲ ױ

∂ צ ц ᷾צ ῏ ᴷӐ ᾼᵓ ц ѿцӐ

₤  ᾼ Ḗ֢ᴞᾎ√ ᾼ ṓȴ 

Ἤצ ᾼ ạ 

רּ ϢЂȴ ẂἬ Ȳ еҨ ḟ ạἨ Ѧ

ԉᴶɦּר ϢЂɧ ắצ ȴ᷾ ῏ и ȳӻ

ἨӐ ₤  ᵂҏ’ Ȳ╓Ὑצ רּ῏ Ϣȴֽצ

ԉᴶצ Ȳắ Ϣ ᵛ ῀ еҨȴ֢ắ Ϣ ᴞᴩ

Ӑṝṳ Ѧ═צӐ ₤  ắ ᾼּר ϢЂȴ 

ҵȲ֯ױ Д ᾓϯ еҨҠԓ Ҡּר ϢЂ צ

ắ ȴ 

еҨ֯ԉᴶ רּצ ϢЂѿắ ϢѠה Ἠ

Ẕ҃ϢԚ֝ Ӑצ ₤  ắ Ȳ еҨҠѿ҅ῶ

Ӑ ₤  ԓ ḟứ┬ ӐѝἬ ᾼ ֫ ᴩ ױ֫

ắ ȴ֯Ӑ ₤   ҏϱ ᴩ ֫ ῀ юϫѡ

∟Ȳắ ֫Ȳự ắ Ϣ Лԛ ױצ ắ

ȴ 

SȳSDȳSAȳS1цS1 2 ắ (ц П ắ ɏ

( ᷾ ắ )ȴӐ ₤  ᾼ ᷾ ắ

ὑҏ Сɞϡ͉Ϛ͉דᾎ√ɟ 174 Ἤꜜứ ֥ ᷾ ῏

ᾼϢЂȴS ắ (ц П ắ ɏ Б

еҨ ӴẦ ṳ ҫᴩ ᷾ן ᾼ ᷾ ῏ȴ 

Ṝ Ὑ ҏ ᷾ ắ ᾼ ϢⱢ

᷾ Ȳ̓͂Ἠ֯ԉᴶ ᾓϯ ᴩ Ӑ ₤  ἨẔắ Ϣ

ЛᵓȲ⁄ еҨ ἴ ᴩ ᷾ ắ ȴ 

֯ᴕ █ ϢἨἭ Ϣ╥ᵡ ᷾ ῏ Ȳ еҨ

ᴕ ѻ ᾼ╓іἨ∂ ȴ 

ѿӐṝ֤ ᵀ҅ῶ ϮѠ ᷾ ắ ᾼ ᷾

῏Ӈ ֣ еҨ ὙȲ╥װ Ϟ҅ῶϱ ᷾ ῏ᴖ

ᵂҏȲᴖ еҨҠ ԓ Ḗ Ὑ ᷾ ắ

ᾼ ϢⱢצ ᷾ ῏ᾼ ȴ 

еҨὑԉᴶ רּצ ϢЂȳ ᷾ ῏Ἠӑ

צ═ ᷾ ắ ɎЛ Ἠ ֝ԉᴶẔ҃ϢЂɏ

ᾼẔ҃ϢЂ צ ᷾ ắ Ȳ еҨɎ҅ῶӐ

₤  ɏҠ ┬ӐѝἬ ᾼ ֫ ạ ֫ ᷾ ắ

ȴ֯Ӑ ₤   ҏϱ ᴩ ֫ ῀ юϫѡ∟Ȳắ

Ȳ֫ự ắ Ϣ Лԛ ױצ ᷾ ắ

ȴ 

 

Ӑ Ԍכ֢    ֯ ẙӻὔἬ ȴắ ӻ

ὔӀ ЛҠ Ἠ ȴ 

 ═ῖ 

ὑ█ṷ  Ȳ еҨ ḕѣ֯

www.alliancebernstein.com ϱ ᵉϚԌᶙ ᾼ  ═ῖ

ȴ ґҏ∟Ϛ ֯Ϯ ѣвЬҠѿ֯ ȴױ

ҵ еҨҠґҏѿϯ Ƀצ Ϛ ᾼצ═  ẙ ӭ

 Ἤ═ᾼ›ϫЄ═ῖ (Ҕ╗᷾ ὑḕ ῖԌᾼ  

ᾼ֤ цᴍиѩ)ѿц  ┬ ᵑцᴩ ᾼ᷾ ᴍиѩ

ӭȴḕѣ  ═ῖ Ϛ ֯ ѣ ḇ∟ᾼϮϫᴟϟϫѡв

ґҏȴ  

ѿϯ Л ⱢБ ἬצѠ ȲӼЛ צכ ᷾ Ἠ

ᾼ∂ Ȳ֪᷾ױ ῏ Ẕ ȳỰᴰ ȳ Ҍ Ἠכ

http://www.abglobal.com/
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ӴἬ֯ ᾼᾎ√Ἠ᷾  ᾼ Ẕ ȴ 

Ӑ ₤  цắ ϢᾼןϤц Ӑן ắ ȳӐ ₤

 ᵂҏ᷾ ᾼԉᴶҨᾎ цắ ϢἬỰᴰἨ ᾼҨ

ᾎ ᾼ  ᾎ√ц Ẃ ȴѿϯᾼ цּר ᾼ

ѠᾎᾼϚ ṳЛ ᾎ√Ἠכ ṓȲṳ ӣὑ═צ

ắ ᵂⱢ᷾ ᾼắ Ϣȴ 

צ ᷾ ῏ ᴞᴩ ֯Ẕ ȳỰ ȳD ҌכӴἬ֮֯ ȳ

ȳ ֫ȳӻ ȳ ȳ═צц ắ ѿцןậи♆ɎЛ
╥ᵡὑ ֫ ɏѠ ᾼ ӣᾎ√ц Ẃ(ֽ ц ᵋ ạ) ѿ

ц(ֽ ) Ḗד ṓȴ 

ѿϯ Ϟ ὑӐѝԈґ ѡᾼ ᴩᾎ√цẔ ẁȴЛ

’ ӣ ᾎцẔ ѡ∟Л ḆḂȴѿϯᾼ ṳ֣ԉ

ᴶắ Ϣ ’᷾ ὑӐ ₤  ᾼ Ὠȴ 

ЛќҀ Ғ Ἠ ȴ֢ắ Ϣ Ἥ ṳ צ֣ ╜ἈἨ

ԉᴶҨᾎ Ἠ╜Ἀ Ἠ Ἤ ᾼԉן

ᴶцἬצ ȲҔ╗ɎᵀЛ ὑԉᴶ Ғ֯ɏӐ ₤  ȳ

еҨἨᴩ╜ Ϣ ῖԌἬᵂᾼԉᴶҀ ᾼ Ἠ֮Ѡ ἨẔ

҃ ᴿ Ἠן ȴӐ ₤  ȳ еҨἨᴩ╜ Ϣ Л

֣ắ ϢќҀԉᴶ ҵ ѿ Ẕ ῖԌἬᵂҏᾼҀ М

לἨל ᾼԉᴶ ȳ Ἠן ȴױҵȲӐ ₤  ȳ е

ҨἨᴩ╜ ϢӼ Л ќҀҠ ֪ԉᴶ ӣ ל

ᴖ Ҁᾼԉᴶ ҵ ל ȴ 

ȴѿϯⱢ ᾼϚ ȴ 

Ӑ ₤  ȴӐ ₤  ắ ᾎ√ ȴ Є

е ӭ› ᴩᾼᾎ ẂȲ   ┬ I иɦ ɧἬ

ᾼד Ẕắ ᴾ ד Ȳ┬ѡ ȳ┬ủ

⇔ ṳќҀȴ Л  Ғὑ ᷾ ὑ ϱ

ᾼ ᷾ ԍ ᾼ Пϱȴ ᴩᾎ√ȲӐ ₤  

ԉᴶ Ἤ Ἠ Ӑ ȲӼ ԉᴶ

ȴ ᴖȲӐ ₤  Ἠ Ἤ֯ ɎҔ╗ ɏᾼ

ȲҔ╗ ל ȳἬ цˍἨᵓ ȴ 

ắ Ϣȴ ᴩᾎẂȲ═צӐ ₤  ắ Пắ Ϣὑ

Ѩ ԉᴶ Ӑן ȳἬ ȳ ל ȳ ȳ

ἨẔ҃ Ɏ ὑ ỰᴰἨ Әϵצ ᾼϢЂ

ҵɏȴ 

 

ᴞ ӻ ȴ ֥ᵂ Ɏϯ ɦOECDɧɏ Б

Ԛ֝Ө Ɏϯ ɦԚ֝Ө ɧɏѿ ԓכ ϱП

ԓ ֵ ᾼ ᴞ ӻ Ɏϯ ɦ ᴞ ӻ ɧɏȴ 

ỗ ╓҆2014/107/EU Ϡ╓҆2011/16/EUМצ

П ạᴞ ӻ Ɏϯ ɦ Ԛ֝Ө ╓҆ɧɏБὑϡ

͉Ϛҳדϫϡѣϟѡ Ȳѿ֯ М ᴩԚ֝Ө ȴ

֯ ֮ᵓȲ Ԛ֝Ө ╓҆П Ϛװ ᴞ ӻ ὑϡ

͉ϚϥדϟѣϮϫѡ› ӣὑϡ͉Ϛϝד Ȳᵛ ѿᵓ

Ɫ ϤПן Пỗ ╓҆2003/48/EC Ἃ  ӣϚדȴ 

 

Ԛ֝Ө ╓҆╥ Ӧϡ͉ϚХדϫϡѣϫϥѡПᾎ√

╟ὑצ Пᴞ љ ӻ П ᾎ√МɎϯ

ɦԚ֝Ө Пᾎ√ɧɏȴ 

Ԛ֝Ө Пᾎ√ Ḗ   ҟ   Ϣצ═

ṳ Ẕ╥ᵡⱢБ ֥ᵂ€ּפП П

ỰӖȴן   ױ֪  ϢПצ═ љ

╔С ȲᴖẔ ḕדᴞ С

ҵ ȴ 

ȲӐױ֪ ₤   ḖẔ᷾ ῏ ẁצ   љ═צϢ

ɎҔ╗ ứ цẔ ạ῏ɏПṝи ᴰἬПן Ȳѿ

▲ὙẔԚ֝Ө Пᾭ ц֣

(Administration des Contributions Directes)Ө צ ᷾ ῏ц

Ẕ љП Ȳֽ љ ⱢṼԚ֝Ө ᾎ√ Ө

῏ȴӐ ₤   ֣᷾ ῏ צ ϯ П ȸ(i) Ӑ ₤

  ṼԚ֝Ө ᾎ√Ἤ ẁ Ϣ П ȷ(ii) 

Ϣ ӣὑԚ֝Ө ᾎ√Пӭᾼȷ(iii) Ϣ

֣  (Administration des Contributions 

Directes) ȷ(iv) ֫ Ԛ֝Ө ד П Ɫ ạἤ

ᾼȲцӑ֫ ПҠ ∟Ὠȷц(v) ᷾ צ῏ ᵓ цḂӔ

ẁ (Administration des Contributions 

Directes)П ȴ 

Ṽ Ԛ֝Ө Пᾎ√Ȳ Ϛװ ӻ ὑϡ͉Ϛϝד

ϟѣϮϫѡ› ӣὑצ ϡ͉Ϛгѡ Пד ȴṼ Ԛ

֝Ө ╓҆Ȳ Ϛװ ᴞ ӻ ὑϡ͉Ϛϝדϟѣ

Ϯϫѡ›֯ כ ֮ в ӣὑϡ͉Ϛг

Пד ȴ 

ҵȲױ ϠOECDПֵ ѻ Ầ Ɏϯ ɦֵ

Ầ ɧɏѿṼԚ֝Ө ᴞ ӻ ȴֵױ Ầ ֯

 כ ᴩԚ֝Ө ᾎ√ȷẔ Ḗѿ ᵑ

Ɫ ПẦ ȴ 

ֽἬ ẁП Ἠӑ ẁ Л ֥Ԛ֝Ө ᾎ√П

ḖȲӐ ₤  ’ ἴ ԉᴶắ Ө П ᵓȴ 

ȲӐױ֪ ₤  П᷾ Ҡצ῏ ד֪ ᾎ П Ḗᴖ

Ө С цẔ҃ד ȴ 

᷾ ῏ ╟Ԛ֝Ө ᾎ√Ҡ ҏ ᾼ цẔ҃∟

Ὠ Ẕ ȴ 

רּ ȴ 

Ӑе Ὑ Ἤ ẁ ᴕȲѻ צ֣ ắ Ϣ ẁּר

∟Ὠᾼ ȴ֢ צ ắ Ϣ ᷾ ὑӐ ₤  ᾼ

Ѡ Ẕ ȴ ∟ὨҠ צ֪ ắ Ϣᾼẓ

ᾓЛ֝ᴖ֢ ȴױҵȲṳӐ ₤  ᾿ ắ Ϣᵀ֪ Д

⁄ᾼ ӣ Ɫ ắצ ᾼϢЂȲҠ ᴕ

֪ ɎӐе Ὑ ӑҒ ɏȴ 

Ӑ ₤  ṳ Ӑ ₤  ᾼԉᴶ Ṷừּ֣ר

ᶝἨԉᴶẔּ҃ר ṩȳאἨ֮Ѡ҅ Ḗ ứȲѹӼӑ

ậ √ П ṓȴ 

ѿϯⱢҠ צ ắ Ϣד ᾼ Д רּ֯ ṩ ∟Ὠ

ȴӐе Ὑ Ἤ ṳ ד ᶙ ⁄ᾼԓ

Ȳṳ ὑ ᾎ√ȳҨᾎᵒḟцᴩ╜ᾎצ ȳ ⁄ц

Ȳᴖϱ ֢ ᶁҠ ҏ ц ȴ᷾ ὑӐ ₤

 ᾼḟứ ὑӻὔ ӭᵓ ᾼ ᴷᵂҏȲᴖṳ ԉᴶ

ẞᾼּר ᵓ ȴ 

רּ ֮ ȴᴯּר ṩП и Ϛּר ᾼи

᷾ ֥ȲẂֽӐ ₤  ȲṳϫиὙ ȴӐ ₤  

ậПӴ Ɫ֢   רּ ṩ ӭᾼᴖṕȲ ὑ᷾ ֥
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ц ֯ ᾎ√ϯᾼи Ȳ╥иᵑᾼ ȴӐе Ὑ

Ἤ רּ ᾼẔ в ֢   רּ ṩ ӭᾼᴖ

ṕ Ɫ ӴеҨȴ ҫצ╓ὙȲᵡ⁄ϯѝ ɦӐ ₤  ɧ

ᾼ ӣὑ֢  ȴ 

רּ ὔἨ ȴּר в ᾎן 864(b)(2) Ɫὑּר ẔӐ

ṝ љ Ṷ ẙɎҔ╗ ẙᾼּ֥פἨ ɏӻὔᾼּר е

ҨɎ ẙӻὔ ҵɏ ẁׄԓ Ɏɦׄԓ ɧɏ ứȲ Ȳױ

צ רּ еҨ Л Ɫ Ṷּר ὔἨ ȴׄ ԓ Ӽ ứȲ

ɦ ₇Ɫ ὑ Ҡ ₇ӻὔἬ ᾼϚ ₇ȲѹӻὔⱢ

ὑצ ӻὔἬᶙכᾼϚ ӻὔɧȲ⁄ὑּר ẔӐṝ љ

Ṷ ₇ӻὔᾼּר еҨɎ ₇ӻὔ ҵɏ Л Ɫ Ṷּר

ὔἨ ȴ ∂ ẂȲὑּר ẔӐṝ љ ᴩ ӢЏ

ẓɎҔ╗(i) ὑῖ ȳ ẙц Д ₇ế ᾼ ӢЏẓȷц(ii)

ὑᵓ ȳῖ Ἠ Д ₇ế ᾼ Д֤ Ӑ ּ֥פɏӻὔᾼ

רּ ϢɎῖ ȳ ẙȳ ₇Ἠ ӢЏẓӻὔ ҵɏȲ

Л Ɫ Ṷּר ὔἨ ȴ ∂ Ẃṳ ứ Ȳᵀ

רּ ᶝБ֯∂ ẂᾼᶧѝМῶӱȲ֯∂ ẂӢ ѡ›

ᾼ Ȳ ϢҠ רּ в ᾎן 864(b)(2) ᾼ ӣ ậԉ

ᴶ֥ ᾼ ӢЏẓ═ Ȳᴖ ֥∂ Ẃᾼ═ Ɫ֥ ═

ȴ 

Ӑ ₤   ┬ ֥ׄԓ ứᾼѠה Ẕ ȴ֪ױȲ ὑ

ϱѝἬ ȲӐ ₤  ᾼ ẙц ₇ӻὔ♄ Л רּכ

ὔἨ Ȳᴖ ϯѝἬ ᾼצ ᾓҵȲӐ ₤   Ѩ

Ẕԉᴶӻὔᵓ רּ Ἤ ȴ ᴖȲ Ӑ ₤  

ᾼ Д♄ ứЛ ὑׄԓ Ἤ ᾼ ₤ȲӐ ₤  ᾼ♄

Ҡ רּכ ὔἨ Ȳ֯ױ ᾓϯȲӐ ₤  Ἠ Ẕ

♄ ӢᾼןϤцן רּ Ἤ циеҨᵓ ȴ 

ᵛṿӐ ₤  ᾼ ẙӻὔ♄ ṳЛ רּכ ὔἨ Ȳᵀ

רּ Ἢ֮ ═ῖеҨɎɦUSRPHCɧɏɎứ ṓּר в ᾎן

897 ɏᾼῖ Ἠ ẙɎҔ╗ ДЛ ᷾ ‒ ᾼῖ Ἠ

ẙɏɎṳ   Ԍᾼכ Џẓ ҵɏБ ᾼן Ϛ

┬ רּ Ἤ ȴ ᴖȲ רּ Ἢ֮ ═ῖеҨ

צ ὑכ ẙӀ ᾼῖ ᵑȲᴖӐ ₤  ὑ ᴟ

ҏ ѡ ѦХד ᾼԉᴶ ȲϚ ṳ Ɏцצ═ Д

⁄ṳ Ɫ═צɏ רּ Ἢ֮ ═ῖеҨ ῖ Ἠ

ẙ ᵑᾼ 5%Ɏ ⱢREITs⁄10%ɏȲ⁄ ӣ

⁄ᾼѻ Ẃҵ ᾓȴ2 ױҵȲ Ӑ ₤  ֪ὑּר ֥

ԍ М═צצ ᾼ֥ Ἠ ᴿἬצ Ȳᴖ Ɫ Ṷּר

ὔἨ Ȳ⁄ ᷾ ᾼБ ןϤцן רּ Ἤ

циеҨᵓ ȴ 

צ ṝԌȷ ДҀ ᾼ  ȴל

רּ ȴⱢ ᵍ Д ц ᵂּר ᷾ צ ᾼ ДҀ ɎҔ╗

ן Ҁ ɏ ר30%ּ ל ȲӐ ₤  Ϛ ц ֣

רּ ᶝ Ȳṳ֝ ứẔ Д᾿ ц רּ љ═צϢ

ɎҔ╗ Ϣцῖצ═ ϢɏᾼṝԌȴצ═ Б רּ

Model 1AɎФ ₤ɏ╜Ἀ Ầ Ɏɦּר ╜Ἀ Ầ ɧɏȲѿṿ›

 
2Ӑ ₤  Ӽ ᵍ ҏ Ἢ֮ ᷾ ‒ еҨῖԌ Ȳ

צ ῖԌ╥ᵡⱢ ᾼῖԌȲ Ԉ╥ ᴟҏ ѡ ѦХד

ᾼԉᴶ Ȳּר ϢЂ᾿ Ἠ ᾼῖԌצ═ ᵅὑ50%ȴ

ᴖȲᵛṿҏ Ἢ֮ ᷾ ‒ еҨῖԌ ᵍ┬ Ȳᵀ

ֽἪ֮ ᷾ ‒ еҨɎЛ צ Ἢ֮ ᷾ ‒ еҨ╥ᵡⱢּר

цӨל ⁄Ӣ ȴҬ Ӑ І   רּ֥ ╜Ἀ Ầ ц

ᾎȲ᷾ Ӑ І   Ѩ צ רּ ל ȴ 

Ӑ ₤  ᾼּר ᷾ ῏Ϛ ֣Ӑ ₤  ɎἨ֯ Д

ᾓϯȲи ȳМЮ Ἠּר ᷾ ῏ ѿ ᴩ᷾ ᾼ

ДẔ҃ Ɏ֢ⱢɦМЮ ɧɏɏ ẁҠ ứẔ᾿ ц רּ

Ἤצ ṝԌᾼ ȴ רּ ╜Ἀ Ầ Ȳ ẁСӐ І

 ᾼ ԉᴶ ╜  ἨẔỗ ϢЂɎɦ

╜  ɧɏԚṹȲ צ רּ Ἤצ ṝԌ ᵍ ׂӨ

⁄ȴ ╜  ḕד ᴞ רּ֣ ᶝ ẁẔἬ

Ө ᾼ ȴṝⱢɦҵ   ɧɎứ ṓּר в ᾎן

1471(d)(4) ɏᾼּר ᷾ ῏Ϛ Ӽ ц רּ֣

ᶝ Ȳṳ֝ ứẔ Д᾿ ц רּ љ═צϢɎҔ╗

Ϣцῖצ═ רϢɏᾼṝԌȴּֽצ═ ᷾ ῏ӑ ֣Ӑ

₤  ɎἨМЮ Ȳֽ ӣɏ ẁצ Ἠӑц

ц֝ ứצ љ═צϢɎֽ ӣɏᾼṝԌцӨ ד Ȳ

⁄Ҡ Ẕ ᴾӐ ₤  ᾼ ц ᵂּר ᷾ Ἤ Ӣ

ᾼԉᴶצ Ҁ 30% ל ȲṳѹӐ ₤  Ҡ֯ ӣᾎ

√цᾎ ᾼ ϯȲ ᷾ ῏ᾼắ Ἠ ן֫ ậԉᴶ

╟Ȳѿ ’ ל ֯ ϱϞӦӑ ẁӇ Ἠ ׂ

צ ứᴖі ל ᾼצ ᷾ ῏Ἥ Ȳ еҨ

ὑ֥ ӦᴩṶȴắ Ϣ צ ⁄ Ẕ᷾ ὑӐ ₤

 Ҡ Ӣᾼ Ẕ ȴ 

רּ ắ ϢӼҠ ắ ᾼ צ цצ

רϢᾼּצ ṝԌ֣Ӑ ₤   ẁ Д ὙȲѿ―ᵍὑ

ᴩּר ᵫцὑ ֫ắ ᵍὑ ᾼ ל ȴ 

Ϛ ᾓȴ ╜ἈἨ Ẕ҃ ϮѠ Ӵ ᴿὑּר

╜Ἀ Ầ ᾼẔ҃╜Ἀ Ầ Ɏɦӑẃ╜Ἀ Ầ ɧɏȲ

ѿ֣ ϮѠ ᾼ Ɏɦҵ ɧɏ Ю

ᴿӨ ạ⇔ȴ 

᷾ ῏᷾ ɎἨ ᷾ ɏὑӐ І  Ȳᵛ ᵂἭ ȸ 

(i) Ӑ І  ɎἨẔ҅ ἨМЮ ɏἨ ֣ ╜

 ἶ צ ᷾ ῏ᾼ Д ȲҔ╗ᵀЛ ὑ᷾

῏ở֤ȳ֮ᵿȳ ᵑ Ɏֽצɏȳῂ ’

Ɏֽצɏц Дצ ᷾ ῏᷾ ᾼ ȷ 

(ii)  ╜  Ἠ רּ֣ ᶝȳ ╜  ц

Ẕ҃ҵ ẁϱѝ ȷ 

(iii)  Ӑ І  ɎἨẔ҅ ἨМЮ ɏἨ ὑּ֣ר

ᶝȳ ╜  цẔ҃ҵ ᴩ ц

֣Ӑ І  ɎἨ᾿ ֣Ẕ҅ ɏ▲ Ẕ҃

֣ἒ ἶ Д ȷ 

(iv) Ӑ І  ἨМЮ Ἠ Ḗ᷾ ῏ ẁӐ І  

ἨМЮ Ἠ ֣ ╜  ἶ ᾼ ҵ цˍ

ἨѝԈȷ 

(v) ᷾ ῏ṳӑ ẁ ứ цˍἨѝԈцˍἨӐṝṳӑ

ׂ ӣ ứȲӐ І  ’ ậԉᴶᴩ цˍ

Ἢ֮ ═ῖеҨɏᾼ ϞẃᴞὑἪ֮ ᷾ ‒ еҨҏ רּ

Ἢ֮ Ȳ⁄ Ӑ І ẞן  Ȳ ┬ Ȳ

ṳҠ иеҨᵓ ȴ ДϱӀἪ֮ ᷾ ‒ еҨ֣═

ר10%ἨѿϯῖԌᾼּצ ῖὧᵂҏᾼ Ȳ ὑ 30%

ל ȲᴖѨ ┬ ȴ 
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Ἠ ṅἬצ ᾼ ᵓȲҔ╗ᵀЛ ὑ ’ ᷾ ῏ᶔⱢ

ќҀצ Ẕắ Ἠ ֫Ἤ ᾼԉᴶ ל ᾼᴩ

ц ạἤ צ֫ ᷾ ῏ᾼắ ȷц 

(vi) ắ ԉᴶᴩ Ἠ ᾼ᷾ ῏ Л ֪Ӑ І

 ἨẔ҅ Ἤ ậᾼԉᴶᴩ Ἠ ṅᾼԉᴶ ᴖі ᾼ

ԉᴶᶮהᾼ Ἠ ԉ֣Ӑ І  ɎἨẔ҅ ɏ ҏӨ

Ȳѿ ׂFATCAȳԉᴶּר ╜Ἀ Ầ Ἠԉᴶӑẃ╜Ἀ

Ầ Ἠԉᴶד ᾎẂц Ẃȴ 

רּ ל ȴ ȲϚױֽ ᴖṕȲ רּ в ᾎן 881 Ȳ

ӑצ Ṷּר ὔἨ ᾼּר еҨ ϱ רּ ὔἨ

ᾼ Дּר ẃ Ϥן Ȳ┬30%ᾼ Ϛ ɎἨ ᵅ

ᾼ Ầứ ɏ ȲϚ הѠל ȴ ┬ϱ Ϛ

ᾼןϤ ỆứἨҠ ứᾼד⇔Ἠứ ἤ ȲҔ╗ῖ ȳ

Дɦד ὑῖ ᾼҀ ɧц Дᵓ Ϥȴ֯ן Д ᾓϯȲӦ

ὑ ᴩеҨ ᴩṿἨ ѩ ȲἨӦὑẔ҃ Ϣὑflᵓצ═

цᵓ Ἠ ᴩеҨ ᾼ ҒᾼеҨᴩ ṿ Ȳ ᾼῖ

Ϥ(30%ȲἨṼן ẦứПḆᵅ )Ҡ ᴟ Дῖ Ἠῖ

ӢЏẓɎֽ ἨҠ ẙɏ═צϢȴ 

Д ϤБὙן₤ ᵍ 30% Ȳ╝ּ֣ר еҨќҀ

צ Ϥן Ѩ ᵂҏ ȴל 30% ṳЛ ӣὑּר ẃ ᾼ

Ӑן ɎЛ   Ἠ ɏἨּר еҨּ֣ר ᴩ׀ ᴖБ

ќҀᾼᵓ ȴ 30% ӼЛ ӣὑ ֥ ᵂⱢ᷾ ֥ᵓ

ᾼᵓ ȴɦ᷾ ֥ᵓ ɧϚ Ϛ Ҕ╗ὑϚϟϥҳדϝѣϫϥ

ѡ∟ѿ ֤ᶮה ᴩᾼ ẙᾼᵓ ɎҔ╗ ᴩ᷉ ɏȲᴖ֯Ẕ

҃ ᾓϯҠ ל ц 30%ל ᾼϢЂБןẞӇ ᾼ ὙȲ

ῶӱ ẙᾼ רϢṳּצ в רᾎἬꜜứᾼּן ϢЂȴ

ҵȲױ ԉᴶ‒ ӻפּ ᵧ ’ Ἠפּ֥ ’ Ȳ⁄

‒ ӻפּ ậᾼҀן Ἠ Ἠ ל ȴ 

֫ắ ȴṳּר в רᾎἬꜜứᾼּן ϢЂᾼắ Ϣ

Ɏɦּר ắ Ϣɧɏ֪ҏ ȳ Ἠ ֫═ᵂ Ӑ ᾼắ

ᴖБ ᾼן ȲϚ רּ ṩἬ Ȳ ן

ϱṳ רּ֯ Ṷ ὔἨ ♄ צ ȴ ᴖȲ ỰӖ

ҵ ϢᴖṕȲ (i) ϢЂ֯ רᴯὑּ⇔ד   183щἨ

ѿϱɎ┬ ד Ȳ  ỰӖҵ ϢԒ›Б ӴЛ֝

ᾼ ɏȷц(ii)⇔ד ן ẃᴞὑּר Ȳ⁄ ן 30%

ɎἨ ᵅᾼ Ầứ ɏּר ȴ 

ҏ ȳ Ἠ ֫ắ ᾼן ẃ Ϛ ┬ắ ϢᾼỰᴰ֮

ứȴ ứן ẃ ӭᾼᴖṕȲּר в ᾎꜜứỰן ᾼѠה

Ҡ ֯Ẕ҃ ᾓϯ רּ ỰӖҵ Ϣᾼ ϢȲ ứן

ẃ ᾼӭᾼᴖ Ɫּר ỰӖȴ ֯ԉᴶ רᴯὑּ⇔ד

  183щἨѿϱᾼ֢ ֯ Ϣắ ϢȲ ⁄ᾼҠ ӣ

Ẕ ȴ 

Ṷּר ὔἨ ᾼּר ắ ϢБ ᾼן ϱ Ẕ

רּ ὔἨ צ Ȳ⁄ ὑҏ ȳ Ἠ ֫ắ

רּ ṩἬ ȴ 

ц ȴṳ רּ‹цצ еӖἨּר ỰӖɎ┬ּר

ц ᾼӭᾼ ứɏᾼắ Ϣ═צϢȲѨ Ẕ═

צצ ắ רּ ц ȴ 

╜ Ὑắ ᵑᾼ█ṷ᷾ ῏ רּ פּ ᵓᾼ

ḖȴϚ ᴖṕȲӐ ₤   ὑּר ṳќҀСӐ ₤  

ᾼῖ 30%ᾼ ᾎứּר ל ȴᵀ╥Ȳ֯█ṷ ᾓϯȲ

Ҡ ᵅ ȴ 

╥ רּ ᾼפּ ȲẔỰӖϚ Ҡ ᵅ

רּ ῖ ל ᴟᵅὑּר ᾎ√ ứᾼ ל 30%ȴ

᷾ ῏᷾ ὑϚ רּ ᷾ ЏẓȲ ϢЂҠ Ḗ ᵅќ

ҀС ᷾ Џẓᾼּר Ϥᾼן ל Ȳ ֥Ϯ Ԉȸ  

(a) ᷾ Џẓ ᷾ ῏ᵂⱢ ỰӖἬ֯ Ɫ ╜

Ὑȷ  

(b) ᷾ ῏ӐṝṳЛ ᷾ ῏ᵂⱢ ỰӖἬ֯ Ɫ

╜ Ὑȷ  

(c)  ᷾ ῏ Ựᴰ ếּר ╜ Ὑᾼ  ᴿȴד⇔

Ṽ ױ Ȳ █ רϤᴖṕȲּן ᷾ Џẓ

Ɫ ╜ϱ ὙȲ Ԉ╥᷾ ῏ᵂⱢ ϢἬ֯ᾼ Ḗ

᷾ ῏ ќҀС ᷾ ЏẓПןϤ Ẕ֤ϯᾼ Ԍ ԝ

Ϥ ȲᴖЛ Ϥ╥ᵡӦן ᷾ Џẓи♆С ᷾

῏Ȳҫҵᾼ Ԉ╥Ȳ᷾ ῏ ПןϤ ᾼἤ ếẃ Ȳ

ứⱢ ֽ᾿ ẃ ὑ᷾ ЏẓᾼןϤẃ ȴ 

ᵀ╥Ȳ ԉᴶ ₤ᾼч Ἃ ạἨ ᴿ ạ Ḗ᷾ ῏֯

Ϥן М Ϥ ԌἨԓ ϤМן Ẕ֤ϯᾼ

Ԍ Ȳ⁄ּר ᷾ Џẓ Л Ɫ ╜ϱ Ὑȴ 

Ӑ ₤  Б ȳ ế ᾎ√ ḟἨ

ᾎ√ ṓȲ Ṽ ױ ᾼἬ ᾎȲӐ ₤  ẓ

╜ Ὑἤ ȴ֪ױȲ ὑϱ ᵑᾼ᷾ ῏Ȳ ẔӐṝ

ṳЛ ϱ МᾼϚ Ɫ ╜ ὙɎᴖ ᷾ ῏╥

ᾼ ỰӖɏȲṳ ֥█ṷѝԈᾼ ḖȲ⁄ҠṼ ד

פּ ứȲ Ḗ ᵅּר ẃ Ϥן ᾼ ל ɎἨҠ֯

█ṷ ᾓϯ Ḗԓ ᵍɏȲ Ϥן ᵂ᾿ ẃ ὑӐ

₤  ᾼןϤẃ ȴ ḖṼ ד פּ ױ

ᵓᾼּר ᷾ ῏ȲϷҠ Ḗἶ Бӣ8833ῶּ֣ר

Ө ֝ Ḗȴᴕ ᷾ ὑϱ ╜ Ὑắ

ᵑᾼϢЂ רּ ᾼ ṓȴ 

ὑ ╜ ὙᾼẔ҃Ṷ  

ҵȲ█ṷױ Ӑ ₤  ᾼ᷾ ῏ ⱢБ┬ѩẂ᾿

Ӑ ₤   ᾼ ȴ֪ױȲ Ẕ Ựᴰ ᾼἬ

ӭᾼᴖṕȲּר ᷾ ῏Ҡ Ӈ ┬ѩẂ цӐ ₤ ן 

Ϥᾼד Ԍ ȲᴖЛ Ӑ ₤  ╥ᵡ Ἠ ֫ȴ᷾

῏֯᷾ Ӑ ₤  П›Ȳ Ẕ ᾼ ṓȲ ứ

╥ᵡӇ ┬ Ḗ ȴӐ ₤  ȳ еҨế’

֣᷾ ῏ ẁѩӭ› ẁᾼ᷾ ᵫḆⱢ ᾼ᷾

ᵫȴ᷾ ῏֯᷾ Ӑ ₤  П›Ȳ Ẕ ᾼ

ṓȲ ’᷾ צ῏ ϩ Ẕ Ựᴰ ᾼ ᾎȴ 

М ϢӖԚế ɎɦМ ɧɏ ȴ 

᷾ М ԍ ПῖԌɎҔ╗М AȳBцHῖɏȳϢӖ

ПеҨ ╜Ἀ ẙȳὑМ ῖ ӻὔἬἨМ ᴩ

ẙӀ ϱӀП ẙ᷾   Ȳ  Ҡ ắẞ Ἤל

ɎɦWITɧɏцМ ПẔ҃ ȴ 

(a) М ԍ Ἤ ɎɦCITɧɏȸ 

Ӧὑѥ Ὑ ╓іȲQFIἨד ᷾  Л ứ╥ᵡ

ⱢẔ ὑ᷾ М П ẙȳắ цẔ҃ ẙἬ ӢП

ᴞМ Ἤ П Ϣȴ֯QFI Ɫ╥ ϢП ᶮȲԉᴶ

֣QFI ПМ Ҡ ṳ ӦӐ ₤  Пד

І  Ἥ ȴ 
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ד ПІ   Ɫ╥ Ϣ Ȳ Ẕ Ɫ╥М П ֮

ԍ Ȳ⁄ І  Пԓ ן 25%ПМ ԍ Ἤ ȴ

  Ɫ╥֯М צ Ἠ ἬɎɦPEɧɏП

֮ԍ Ȳ⁄ PE ᴞМ П 25%Пԍ Ἤ ȴ 

Ṽ 1ѣ1ѡӢד2008 ПМ ԍ Ἤ ᾎȲ֯М ӑ צ

PEПҵ ԍ ȲϚ Ẕ ᴞМ Пן ӭ› Ɫ

10%П Ἤל ȲҔ╗ᵀЛ ὑ ן Ɏֽῖ ȳᵓ ȳᴞ

ἬӢПן ȴɏȲṳắ ẦứПן ᵍȴ 

᷾  ПѠהȲ ֯ṿ   Ӑ ₤  ֯ԍ

Ἤ ПӭᾼϱȲЛ ᵂМ ֮ԍ Ἠ֯М PEצ

П ֮ԍ ∕Ȳ ᾎ’ Ȳ֯ױȴ֪ױֽ ὑ᷾ М

П ẙȳắ цẔ҃ ẙἬ᾿ ӢП ᴞМ Ἤ ᾼ

вȲ   Ҭ 10%П Ἤל ȴ 

(i) ᵓ   

Ὑצ ᾼ ᵍҠ ӣȲМ ỰӖɎҔ╗Ӑ ₤

 ɏȲ М ỰӖἬ ᴩП ЏẓἬ ᵓ М ל

Ἤ ȲҔ╗ ӴὑМ Є вԍ Ἤ ᴩП ẙȴϚ ӣ

П Ἤל Ɫ10%Ȳṳắ ᵍ ẦứПל ȴ 

М ╜ ц֮Ѡ╜Ἀ ᴩП╜Ἀ ẙἬӢᵓ ȲṼМ ԍ Ἤ

ᾎ ᵍМ ԍ Ἤ ȴ֮Ѡ╜Ἀ ẙ…╓ӦϚעȳᴞᾙ

ȳМҶ╜Ἀ᾿ ӀἨὑМ ϯҫᴩԝ ПӀἬ ᴩП

ẙȴ 

Ṽ ɦМ в֮ế ᵑᴩ╜ ὑ Ἤ ᵍ ếṮ

Ѧ ᾼׄ ɧɎϯ ɦМ ï ׄ ɧɏȲ ỰӖᴞ

М Ӣᵓ ן Ȳ ỰӖṼМ ï ׄ Ɫᵓ

ן Пắ ἬצϢ ȲẔ Ἤל ᴟ7%ȴὑ ӣ

ᴟ7%П ›ȲӇ М Ԓ ȴṼ М ï

ᵍ ẦứɎϯ ɦМ ï ẦứɧɏȲӐ ₤

  ὑ ᴞМ Пᵓ ן ṳЛ ӣẦứПל Ȳ╝ ӣ10%

П Ἤל ȴМ ֽᴶ ᴷ᷾  Пắ Ἤ

צ ṶừȲѿц ẙПᵓ ן … ứQFIἨӐ ₤  Ɫ

ϢȲЬẓЛ ứἤȴ ӑậ ד П Ἠ   Ɫ╥

ϢȲ⁄Ӑ ₤  ᷾ ὑМ ПІ   ӣ10%ПϚ

ȴ 

(ii)  ῖ  

Ӑ ₤   ᴞМ Пῖ ɎҔ╗AῖȳBῖцHῖПῖ

ɏ Ἤל10% Ȳṳ Ṽד П ᵍ Ầứ

ל ȴӐ ₤   ᴞМ Пῖ Ҡ ᾎṼМ ï ׄ

ἨМ ï Ầứ ӣẦứ ᵍȲ֪ⱢӐ ₤  Ӧὑᾎ П

ạȲЛыҠ ϚМצ═ ԍ 25%ἨѿϱПἬצ ȴ 

(iii)  Ӑן  

᷾  

Ὑ ứἨᾎ ạצ Ӑ ₤   М ЏẓἬӢן

Пԍ Ἤ ∕ Ȳ֪ױ М ╜Ἀṳӑ С ᵑП ᵍȲԍ

Ἤ ᾎПϚ ⁄ С ȴ 

Ӑ ₤  ᷾ М ᾼ ЏẓП ⧵ן …ắԍ Ἤ ᾎП

Ϛ ứ ȴṼ Ϛ ⁄ȲϚ ₤  ᴞ М ᾼ

ЏẓἬӢן  10%ПМ Ἤל Ȳ֪ ן Л

Ɫ╥ ᴞМ ן ȴ 

֯ М ᾼ ẙἬӢן Ɫ╥ ᴞМ ן П ᶮȲ

Ӑ ₤  Ҡ צ ӣМ ï ׄ П Ӑן ϯἨ

М ï ẦứМצ ן ПẦứ ᵍȴ 

֯М PEП Ἠ ỰӖȲṼ М ï ׄ

ἨМ ï ẦứȲӦ М ᾼ ЏẓἬӢП Ӑן

ȲṼМ П ȲҠ ᵍὑМ Ἤל

ȴ 

᷾ ἨQFI═צϢ ϚḔ ц֣М Ḗ

Ө ҒϤϱ ṼМ ï ׄ ἨМ ï ẦứɎֽ

ӣɏП Ӑן ᵍȲ Ṷױ ᾎ’ ȴ ד П

ȲӐ ₤  ֯ М ᾼ ẙ ἬӢП Ӑן

ӣ10%ПϚ ȴ 

ῖ ᷾  

М ȲМ ᶝȳМ ╜ цМ

ẙ ỗ Ԛ֝ ӁϠ  [2014] 79Ɏϯ

ɦ ῀79ɧɏȲѿ צ QFIIцRQFIIᴞ ῖ ᷾

ɎҔ╗М ԍ ῖԌɏἬӢן П Ἤל ∕ ȴṼ

῀79Ȳᴞ201411דѣ17ѡ Ȳ QFIIцRQFII

ạȲצ QFIIцRQFIIῖ ᷾ ɎҔ╗М ԍ ῖ

ԌȲֽAῖɏἬӢן Ȳ ᵍὑ Ἤל ȴQFIIц

RQFIIὑ201411דѣ17ѡѿ›ἬӢПן Ȳ Ṽד ᾎ

√ Ἤל ȴ 

(b) ȳ ц Ғ   

ᴞ20165דѣ1ѡ Ȳ ╜ ц ᶝὑ2016

3ѣ24ѡד ᵉП ὑԓ Ḃἐ ᾼ

῀( ɖ2016ɗ36)ȲἬצ П ȲБ

Ɫ ȴ ῀   ὢ (ᵶӻὔ  ₇) ứ6%

П Ȳậ҅ ὑ ▐ ϯП5% ȴӭ›ȲQFI

֯М ӻὔצ ẙȲ ╜ ц ᶝὑ2016ד

6ѣ30ѡеᵉП ὑ Ḃ ∟Ё֮ Дἐ ứᾼе

ᵫ ᵍ Ȳṳ цᴞ20165דѣ1ѡӢ ȴ 

(c) ֙ῧ  

М ᾎϯП֙ῧ Ϛ ӣ֯М ֙ῧ ᴩ ẂМἬԝП

ѝԈП ắȴ֙ῧן Ϛ …֣ҏ ֯М ẙӻ

ὔἬϱӀМ еҨῖԌП ѠȲѿ 0.1%П

ȴӐן ₤   ֢֯М ϱӀПῖԌ ױ ȴ 

ῖὧ Ẕ᷾ Ӑ ₤   ứІ  П ᾭᾓ ḖẔ

ᴞṝП ∂ ȴ 

М ╜ἈῺדБ ╟ֵ ạḂ ╜ Ȳ ׀ ᾎ√ ᾎ

Ҡ ֯ӑẃ ḂἨ Ӕȴ ᴩМ ᾎ√ȳᾎ ц

Ҡצ ֯ӑẃ Ḇṳצ ц ϩȲѹԉᴶ ḆҠ Ӑ

₤  П Лᵓצ ȴױҵȲ Л’ ֯ ẁ

еҨᾼ ֪Ɏֽצɏ Л ѹ ׀ ᾎ√

ᾎ Л ֯ӑẃ Ἠ Ḃȴ ╜ ᾼԉᴶḂ Ҡ

юӐ ₤  ᷾ ПМ еҨᾼ ∟ Ȳ֪ױ ю ᷾

Пן ц/Ἠ ȴ 

ᴕ ẞ֪ иМ ẙἬӢП Ӑן ᾼἬ ∕ ПЛ

ứἤȲѿцⱢϠ ױ֥ Ӑן П ֯ Ȳ᷾

ӭ›Ӊ ᴞӐ ₤  Пד І   ԉᴶ І   ֯

ќҀПМ Ἤל ȲѿᴞӐ ₤ ד  І   ᴩ
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Пѡ ֪ иМ ẙᴖӢП цӑ ӐѪᵓП10%ᾼ

Пȴ 

ѻ ứП ᴷⱢҠӣ ȲӐ ₤  Пד І  

ԉᴶ ל Б ӢἨ Ӣᾼ П Ὅṳ

ᴟ І  П љȴԉᴶ П ֯Ӑ ₤  П

љМ ȴ 

ᾃ ᾼ╥ȲМ ᶝɎɦSATɧɏ ӣП Ҡ

Ἤל ứЛ֝ȴ Ҡצ ӣȴ֪ױȲ᷾

ἬⱢП Ҡ ЛṜѿ ֥Ӑ ₤ Мצ═֪  ẙἬӢ

ן П М ȴ֯ױ ᶮȲӐ ₤  Ҡ

Пϯ ȲṳҠ ᷾ Ϣ ắ ҷȴ 

צ М ᾼМ   

QFI═צ῏ПQFI֮ᴯ᷾ AῖҵȲӐ ₤  

М ϯᴞ201411דѣ17ѡ ỞӻὔП ѿцᴞ2016ד

12ѣ5ѡ ỞӻὔП ẞAῖȴ 

М ∟ȲМ ᶝȳМ ╜ цМ

ẙ ỗ БԚ֝ ᵉ(i)[2014] 81Ɏɦ ẗ81

ɧɏȲѿ צ М ẙᾼМ ȷѿц(ii)

[2016]127ѿ ›ẗП Ȳ цᴟ ϯПӻὔȲṳ

иМ П ȴ ẗ81Бὑ201411דѣ17ѡӢ

ȷ ẗ127⁄ὑ201612דѣ5ѡӢ ȴ 

ẗ155ȳ36ȳ81ц127ȲӐ ₤   ϯԝ

М ϯᾼҖ֣ӻὔ צ ᾼМ Ἤ Ɏᵛ֯ϱӻἬ/

ӻἬӻὔП ДAῖɏȸ 

· ӻὔ A ῖἬ ᾼן ᴖṕȲ ᵍ М ל Ἤ

ȴ 

· ᴞ A ῖןậᾼῖ ᴖṕȲ ┬ 10% М ל Ἤ

(Ṽ ӣП ẦứἨצ П ӣ)ȴ 

· ӻὔ A ῖἬ ᾼן ᴖṕȲ ᵍ М

ц(‹5ѣ1ѡד2016֯)  ȴ(∟5ѣ1ѡד2016֯)

· ҏ ȳ Ἥц П A ῖᴖṕȲ ┬ 0.1% М

֙ῧ Ɏᵛ A ῖѨ М ֙ῧ ɏȴ 

צ֯ · ’ᾼ Ὲ ᾓϯȲ М ϯצ ẙП ц

ᵍ М ֙ῧ ȴ 

 

᷾ Ϣ ᾃ ȲМ צצ Ἠṳ Ȳ֪ױȲ ӣὑ֯ϱ

ӻἬ/ ӻἬ ᾼМ ẙᾼ Ӵכ⁄ Л Ȳ╝ѡ

∟Ҡ ἬḆḂȴ᷾צ Ϣֽ М ẙצԉᴶ Ȳ ֣Ẕ

Ḗ ṓȴ 

 ⇔ד

Ӑ ₤  ᾼ ד╜ ѡⱢϥѣϮϫϚѡȴ 

Ӑ ₤  ᾼ ȳ ц֥Ẇ 

Ӑ ₤  ц֢ Ӵכ  ṳ ȴắ ϢȳẔ ἭϢ

цԉᴶẔ҃ắ ϢЛ ḖӐ ₤  Ἠ   Ἠ ᴩи ȴ

еҨҠ Ḗ  ȴԉᴶ ῀ ֯Mémorialц

ᴟюẒ ☼Ϛứצ ᾼ ϱґ ȲẔМᴟюϚ Ӈ Ɫ

ȲӦ еҨ ’ Ԛ֝ḟứȴ֯ еҨ ’

ᵂҏϱ ḟứПѡ∟Ȳד  Л ᴩắ ȴ

∟Ϛ   ȲӐ ₤  ᵛᵫ ȴ ∟Ϛ  

ᴩ Ȳ еҨ Ӑ ắ Ϣ Єᵓ  ᾼ

ȴ’ ל֯ ӣ ќ∟Ȳ  ֢

ᵑắ ṹצᾼ ᵓ┬ѩẂ֣  ḕϚ ᵑắ Ϣи

ן ȴϱ Ϛй ╟ᶁ┬ еҨ╓ӱ ȴ ḇ

ᾎ♆ҀСצצ ṹצ ᾼϢЂᾼ ן Ϥ׀

ᾼ‒ Caisse de ConsignationȲ᾿ᴟ צ ᾼ ứ

ȴ 

еҨḟứ֯Л ѦӐ ₤  ᾼ ᾓϯ ԉᴶ  Ȳ

֣  М֢ ắ Ϣ ֢֫ ắ ᾼԓ ȴ

еҨ еᵉϱ ╟Ȳ ᾎи♆ẞצ ן ᾼϢȲ

ὑ еҨ Ṷ ḟứ ד  ∟ᾼϟ ѣȲ’֯׀

‒ Caisse de Consignationȴ еҨҠḟứ Ẓ

Ἠֵ  ֥ẆȲṳ᷂צ  ᾼắ ⱢҫϚ  

Мד ᵑᾼắ ȴ֯ױ ᾓϯȲЛ֝ ᵑắ ṹצ

ᾼ ᵓ┬ ֢ᴞᾼ ᾼѩẂ ứȴ֥Ẇ ᵫ ᴟюṶ

ԒϚ ѣ ҏȲѿ῀ ᷾ ῏ȴѿ―᷾ ῏ Л ױ

Ӵᾼ  ȲҠ Ḗᵍ ֫Ẕắ ȴ 

ṕ 

Ɫ Ẃᾼ ṕȴ ᴖȲ еҨц’

҅ῶӐṝцӐ ₤   Ɫ֥ Ȳ⁄Ҡ ҏ  ắ

С Д ᾼ᷾ ῏ᴖ ὑẔ ᴩắ цҏ ᾼ

ᾼ ṕ ѝȲṳ Ҡ ṷ Ӑᾼᾎ√ּפḇἤȴ 

ӣᾎ√цҨᾎ  

Ẃắ Єе ᾎ√ ȴắ Ϣ еҨц’

П Ӣᾼԉᴶᾨ ắ ֮ ᾎ ᾼҨᾎ

ȴ ϱѝױצ ứȲ еҨ ’ цӐ ₤  

Ҡ ᷾ ῏ὑỰᴰ ҏᾼ ḖȲѿц ắ ϢὑẔỰᴰ

ц֫ ד ắ ṶừȾắӐ ₤  ắ

цҏ ᾎ ᾼҨᾎ ц ᾼᾎ√ ȴắ Ϣ

еҨἨ’ ҏᾼ Ḗὑі צ ḖṶԈ Ӣ

ѡ Хד∟ҷ ȴ 

▲ѝԈ 

ѿϯѝԈ֯   еҨᾼ Ṷ ὑӔ е вҠẁ▲

ȸ(1) Ẃȷ(2) ’ Ầ ȷ(3) ᴩ╜ Ầ ȷ(4) 

֢ צ  ᾼ᷾ Ầ ȷ(5)   еҨᾼ ȷ(6)

и Ầ ȷ(7) Ӑ ₤  ц(ֽצ)֢ צ  ᾼ Ὼ ҙד

цד ȷ(8) Ӑ ₤  ᾼ ц(9) Ӑ ₤  ᾼ

ѝԈȴӐ ₤  ᾼе Ὑ ȳ Ẃȳ ד ц

Ɏצֽ∟ױґ ɏᾼ ҙד ᾼ ӐȲѿцӐ ₤  ϯ֢

  ѝԈᾼ ӐȲҠὑ еҨци ᾼ Ṷ ᵍ

ậȴ 
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֮  

UCITS╓҆ 92.1.(b)ᴟ(f) ὑ᷾ Ϣὢ П цẔ҃ ֮ ȴ 
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 ẁ UCITS╓҆ 92 1 (b) ᴟ(f) ד П᷾ Ϣὢ ȴ 

֮ᵓ 

ṓwww.eifs.lu/alliancebernstein 

 

UCITS╓҆ 92 1 (a) ד П᷾ ῏ὢ Ḗ Ӧ AllianceBernstein (Luxembourg) S.ğ r.l. ȴ 

 

 

ᵌ ᴫ

Ṹ 

ᵌ 

О  

Ῠ  

֖Ѳᵓ 

Ԝ  

ԝќ

 

 

 

№ 

Ђ 

Ѳ 

ҼṸ 

♠Ԅᵌ 

 UCITS╓҆ 92 1 (b)

ᴟ(f)ד П᷾ ῏ὢ

ȸ 

ҵ  

ᾎ  ṓ

www.eifs.lu/alliancebernstein 

 

UCITS╓҆ 92 1 (a)

ד П᷾ Ϣὢ Ḗ

Ӧ AllianceBernstein 

(Luxembourg) S.ğ r.l. ȴ 

 

BNP Paribas Securities ServicesȲ֮ᵿȸ3, rue dɵAntin ɇ 75002 Paris, FranceȲ╥

 ПМҶ҅ Ϣȴ 

http://www.eifs.lu/alliancebernstein
http://www.eifs.lu/alliancebernstein
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 ṓ

www.eifs.lu/alliancebernstein 

 

UCITS╓҆ 92 1 (a)

ד П᷾ ῏ὢ Ḗ Ӧ 

AllianceBernstein 

(Luxembourg) S.ğ r.l. ȴ 

 

ԉᴶ ῀ Ṽắ Ϣὑắ Ϣ֤ҌМ П֮ᵿ С Ҍắ ϢȲṳ ֯

www.alliancebernstein.comеᵉȴ֯ ӢѿϯṶԈ Ȳ ═ ἤ Ю֣ắ Ϣ

Ӂ ῀ȸМѦắ П ֫Ȳ   Ѧ Ἠ   ȳ ᷾צ╠ ⁄Лד

П   ⁄ȳ ᷾ Ϣ ᵓП ѹЛᵓὑ᷾ ϢȲἨ Ҡ ᴞ ậן  ᷾

Ϣ Ἠ ӣ ד П ѹЛᵓὑ᷾ ϢɎҔ╗ П ֪ц᷾ ϢП

ᵓɏȳ  ἨІ  П֥ẆἨ  ἨІ   Ɫ  ȴ 

 

ѿϯ ₤   ᵑ᷾ Ẕ ᴟю 50%ὑ ᷾ ᾎ 2 8 Ἤứ ᾼ

ῖ ȸ 

ʟṸ☺ῖ   (  П ẃ Ҡ

ⱢӐ ) 

ʟМ оᾌ ῖ  (  П ẃ

Ҡ ⱢӐ ) 

ʟ Ӏ  כ   (  П ẃ

Ҡ ⱢӐ ) 

ʟԓ ֥₤ῖ   

ʟѡӐ   (  П ẃ

Ҡ ⱢӐ ) 
 

 Л ӣ Ӑ ₤  ᾼ҅ῶ 

AllianceBernstein Hong Kong LimitedȲ֮ᵿȸ39th floor, One Island East, Taikoo 

Place, 18 Westlands Road Quarry Bay, Hong Kong 

 

҅ῶ ן ᷾ Ɏ̓͂Ҕ╗ῖὧɏ ц ֫ῖԌᾼ Ḗȴ ҅ῶ

צ Ḗ∟ Ḗ ӻ љ҅ ȴ ᴖȲ ҅ῶ ҅ῶӐ ₤  ֝

צ Ḗȴ֯ ṳ ἕᾼ ᾓϯȲ ҅ῶцӐ ₤   Л ҅ῶӑצ ӻ

Ӑ ₤  ᾼԉᴶӨ ȳ Ἠ ֫╓ӱἨ ӻ ҏ ᾼԉᴶἋ Ἥ ԉᴶ ԉȴ 

Єᵓ Ҁ ҅  

 

BNP Paribas Securities Services 

SA, Milan Branch  

Ȳ֮ᵿȸVia Ansperto 5 

Milan, Italy 

 

Allfunds Bank, S.A., Milan 

branch  

Ȳ֮ᵿȸVia Santa Margherita 

7 

Milan, Italy 

 

Société Générale Securities 

Services S.p.A.Ȳ֮ᵿȸSanta 

Chiara 19, Turin 

 

Banca Sella Holdings S.p.A.Ȳ

֮ᵿȸPiazza Gaudenzio Sella 

Biella, Italy 

 

CACEIS Bank, ItalyȲ֮ᵿȸ

Branch Piazza Cavour n°5 

20121 Milan, Italy 

ЄᵓᾼҀ ҅ Ҡ ḕ ȳ Ἠ ֫ῖԌᾼ Ḗןậᵁ ȴ 

 

http://www.eifs.lu/alliancebernstein
http://www.alliancebernstein.com/
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ᾌ  ҅ῶ 

 

ProService Finteco Sp. z o.o.Ȳ

֮ᵿȸKonstruktorska 12A 02-

673 Warsaw, Poland 

 

Ҁ ҅  

 

Bank Polska Kasa Opieki 

Sp·ğka AkcyjnaȲ֮ᵿȸul. 

Grzybowska 53/57 

00-950 Warsaw, Poland 

 

 

Ғị 

 

Л ӣ Ӑ ₤  ᾼ҅ῶ 

 

AllianceBernstein (Singapore) Ltd. 

 

Ṷ ᴯὑOne Raffles Quay,#27-11 South Tower 

Singapore 048583 
 

Ӑ ₤  ᾼе Ὑ ȳ Ẃц Ὼ ȳМ⇔ד ᵫᾼ ӐҠὑ ҒịӔ

е вȲ֯ Ғị҅ῶAllianceBernstein (Singapore) Ltd. ᾼ Ҍ Ṷ ᵍ ▲

ȴ 

ᴫ Ѳ Ӑ ₤  ᾼ҅ῶ 

 

AllFunds Bank, S.A.Ȳ֮ᵿȸ

calle Nuria no. 57,Colonia 

Mirasierra 

28034 Madrid, 

Spain 
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Ђ Ӑ ₤  ᾼ҅ῶцҀ ҅

 

 

BNP Paribas ParisȲ֮ᵿȸ

Succursale de Zurich 

Selnaustrasse 16 

8002 Zurich, 

Switzerland 

1. ậד ѝԈᾼ֮  

е Ὑ ȳӐ ₤  ᾼ ѝԈȳ ẂѿцӐ ₤  ᾼד ếҙד⇔

ᵫҠẞ Ђ҅ῶ Ṷ ᵍ ậȴ 

2. еᵉ 

Ӑ ₤  ֯ Ђᾼҏᾪᾬ֯www.fundinfo.comґ ȴḕװ ᴩἨ ֫ắ Ȳ

Ӑ ₤  Ἤצ  ắ ᾼ ᴩế ֫ ѿцḕῖ Ɏ ὙɦЛҔ╗ᵁ

 ɧɏḕѡԚ֝֯www.fundinfo.comеᵉȴ 

3. ᵁц᷉ Ҁ  

еҨцẔ҅ Ɏ҅ῶӐ ₤  ɏҠ ֯Ἠ Ђ Ӑ ₤  Пắ ᴖ

ќҀ ᵁᵂⱢ ȴ Ҡ ⱢќҀϯԝὢ Ȳ ᵑ╥ȸ 

· ⅎљ …ц ᷾ ῏љЀц♄ ȷ 

· ẦᵗӐ ₤  ᴩ ắ цⱢ᷾ Ϣ ᴷắ ᾼ֥ ἤȷ 

צ · ᾎ ȳ♃ Ṯạц ӣὑ᷾ Ϣ љᾼẔ҃ᾎ√П֥ᵂȴ 

ᵁṳЛ Ɫ᷉ Ȳᵛṿצ ӣɎԓ Ἠ иɏ ᴟ᷾ Ϣȴ ᵁᾼ Ϣן

Ӈ ’ẓ Ὑἤᾼἶ Ȳṳᴞ цᵍ ῀᷾ Ϣצ ἒ Ҡ ậӣᵂиן ᾼ

ȴ ᵁᾼ ϢӇן ┬ Ḗ ẔⱢ ᷾ С᷾ ϢἬ ן

ậП ȴ 

ֽ֯Ἠ Ђ ᴩ ♄ Ȳ еҨцẔ҅ Ҡ┬ Ḗ᾿ ќҀ᷉ С᷾ Ϣȴ᷉

ᾼӭᾼⱢ юצ ᷾ Ϣ Ӣᾼ ӣἨכӐȴ֯ϯԝ ᾓϯѠҠ ᴩ᷉ ȸ 

· Ẕ… еҨןậᾼ ӣМќҀȲ֪ױЛ Ӑ ₤   כ ҵן

ȷ 

· Ẕ…┬ⅎ ᾼ ϯ Сȷц 

· ֥ ⅎ ц Ḗ᷉ ᾼἬ᷾צ ϢӼҠὑ֝ד ц֝ד в

᷉ ȴ 

еҨ֝ ᷉ ᾼⅎ ֽϯȸ 

· ᷾ Ϣὑ ᷾ ἨɎֽ ӣɏ Ϣᾼ ₇ṆԝἬ ᾼ ἨẔἬ

ᾼצ═ ȷ 

· Ӑ ₤  ὑ ҏ ◕Ἤ ẁᾼќ ȷ 

· ᷾ Ϣᾼ ἤӀ ȷц 

· ӣὑ᷾ Ϣᾼᾎ√ц ᴕ ֪ ȴ 

еҨӇ ┬᷾ ῏ Ḗᵍ צ ᷉ ᾼ ȴ 

4. ᴩ֮цҨᾎ ֮ 

֯ц Ђ ῖԌᴖṕȲ ᴩ֮цҨᾎ ֮Ɫ Ђ҅ῶᾼ Ҍ Ṷ ȴ 

 Ἦᵄ

֥Єе

ɎḌ├ɏ 

 

Л ӣ Ӑе Ὑ ╥ ὑӑắḌ├  ὢ ᶝ(Dubai Financial Services Authority)ԉᴶᶮ

Пה Ἠ П  ȴḌ├  ὢ ᶝ ԉ ▲Ἠ▲ Ӑ ₤ ד  Пԉ

ᴶе Ὑ ἨẔ҃ѝԈȴ  ├ȲḌױ ὢ ᶝṳӑ Ӑе Ὑ ἨԉᴶẔ҃

ד ѝԈȲἨ ậԉᴶњ◕ѿ▲ Ӑе Ὑ М ẁП Ȳѹ ПЛ ԉȴӐ

е Ὑ ד Пắ Ҡ ☼ ἤц/ἨẔԛװ Ҡ ắ ȴצ ắ

῏ ᴞᴩ ắ ᴩ ▲ȴֽ Ὠ ЛὙӪӐѝԈПв Ȳ

Ҡᾼ ȴ 

 ṓɦ  Dȸ ᷾ Ϣ Ғ ɧ 
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  Aȸ᷾ ạ 

᷾ ạ 

 ᵑ ὙȲᵡ⁄ѿϯ ạ ᵑ ӣὑӐ ₤  ϯ֢  Ȳ

ṳЛԚ֝ ӣὑӐ ₤   ȴ Ẃ еҨᵂҏѿϯ

ạȸ 

(1) ҏὑ ֫ắ цẔ҃ӭᾼ֣ ᴩ ҵȲӐ ₤

 ЛҠ Ȳᴖ֣ ᴩ ӼЛҠ ҏצ  

ᾼ10%Ȳ ᴖȲ› ױ╥ ạṳЛ ѦӐ ₤

 ѿ ậҵ Ɫӭᾼᴖ Ӵӻ Ầ ȷ 

(2) Ӑ ₤  ЛҠᵂⱢ ’ᴖὂἽȳ ἽȳὂἽἨѿԉᴶ

Ѡה Ӑ ₤   ᾼצ═Ἠצ ẙȲ ϯԝӇצ ȷ

(i)ϱѝМ(1) цᾼ Ȳᴖצ ὂἽȳ ἽἨὂἽ  ЛҠ

ҏצ   ᾼ10%ȲцˍἨ(ii)צ Ӑ ₤  ֯

Ӵ Ἠ Ἠפּ֥ ӻὔ ᾼ’   ḖȲцˍἨ

(iii)ӻ ӻὔȷ 

(3) ֯Л ӐѝἬ Ẕ҃ ѝ ứᾼ› ϯȲӐ ₤  ЛҠ

Ὅ Ἠ ԉ ϮѠᾼ ’Ϣȷ 

(4) (i) Ӑ ₤   ֝Ϛ ᴩϢἬ ᴩ ẙἨ Ӏ Џẓᾼ

᷾ ЛҠ ҏצ   ᾼ10%ȴӐ ₤  ὑ֝Ϛ

ᾼ׀ ᷾ Л ҏẔ ᾼ20%ȴ Ӑ ₤  

Д ᴩϢἬ ᴩ ẙц Ӏ Џẓиᵑ ҏ  

5%ᾼ᷾ Ȳ ṷ᷾ ᾼ ֯ ᴩ ṷ᷾ ᾼԉᴶϚ Ȳ

ᶁЛҠ ҏϱ   ᾼ40%Ȳ ạṳЛ ӣὑ

ὑắẞ׀ ᾼ  ᾼ׀ ȴ ạЛ ӣὑ׀ὑ

ắẞ ᾼ  ᾼ׀ цἇ Ӏ Ӣἤ ₇ᾼӻ

ὔȴ 

(1)◕Бᵂҏ ᵑ ạȲ Ӑ ₤  ȸ 

- Ϛ ᴩᾼҠ ẙἨ Ӏ Џẓᾼ᷾ Ȳц

/Ἠ 

- ֣ Ϛ ᵂҏᾼ׀ Ȳ 

- Ἥ ἇ Ӏ Ӣἤ ₇ӻὔἬ Ӣᾼ Ȳ 

- ֥ԚЛҠ ҏ█Ϛ   ᾼ20%ȴ 

(ii)  Ҡ ẙἨ Ӏ Џẓ ᴩϢἨ ’Ϣ╥ כ

ἨẔ ֮ ȳҔ╗Ϛ Ἠֵ כ ᾼеԚ

ἨԉᴶẔ҃ ╜ἈȲ⁄ϱѝМ10%ᾼ ạ Ɫ35%ȷ 

(iii)  Д Ҡ ẙᴖṕȲ Ӧ Ҍ Ṷ ὑϚ כ

вᾼ‒ӣ ᴩȲṳ צ ᾎ√ᴖắẞⱢ’ ẙ

Ϣᵓצ═ ᾼ ứе Ȳ⁄ϱ 10% ạ Ɫ25%ȴ

яẔ╥Ȳ ᴩ ẙἬ צ ᾎ√Ȳ᷾ ὑ

֯ ẙצ вṜѿ Ϛй ẙ ᾼ Ȳѹ

ᴩϢ Ȳפּ ╓♆ Ԓ Ӑ ц ᵓ

ȴ 

 
1  ֥ ӭ פּ 54(3)(g) ɎOJ L 193, 18.7.1983 Ȳ 1

ɏ ὑϚϟϥϮד гѣϫϮѡ ᾼ ϝ ☺ ╓
҆ 83/349EECȴӦ╓҆2013/34/EU ̢ 

 Ӑ ₤  ᷂Ϛ  ᾼ 5%᷾ ὑϱ ѹӦ

Ϛᴯ ᴩϢ ᴩᾼ ẙȲ⁄ ᷾ ЛҠ

צ   ᾼ80%ȷ 

(iv) Ӑ◕ ứᾼ40 % ạЛҔ╗ϱѝМ(ii)ц(iii)Ἤ ᾼҠ

ẙц Ӏ Џẓȷц 

(v) צѿϱ ứȲ ᷾ ╥ כ ȳẔ ֮

ȳἨҔᵶϚ Ἠֵ כ ᾼеԚ ȳἨ

ԉᴶ ֥ כ Ἤ ᴩἨ ’ᾼ֢ Ҡ ẙ

Ἠ Ӏ ЏẓȲӐ ₤  Ь Ҡ ԉᴶ  ᾼ

ԓ ᷾ ὑ Ҡ ẙἨ Ӏ ЏẓȲ Ӑ

₤  ֯  М═צᾼҠ ẙἨ Ӏ Џ

ẓᴟю ὑгװ ᴩȲẔМԉᴶϚװ ᴩᾼ ẙἨ

Ӏ ЏẓЛ ҏ   30%ȷ 

(i)ȳ(ii)ц(iii)◕Ἤ ứᾼ ạЛҠ֥ẆȲ֪ױȲ֯ԉᴶ

ᾓϯȲӐ ₤   (i)ȳ(ii)ц(iii)◕ ֝Ϛ Ἤ ᴩ

ẙἨ Ӏ Џẓᾼ᷾ Ἠ֣֝Ϛ ᵂҏᾼ׀ ᾼ᷾

Л ҏ█Ϛ   ᾼ35%ȴ 

Ԛ ╓҆ 83/349/EEC1 Ἠ Ҡᾼ

⁄Ȳ ֥ ӭᴖṕԝⱢ֝Ϛ ᾼ ᴩϢȲὑ ϱ

ạ Ɫ Ϛ ȴ 

Ӑ ₤  ֝ ֝Ϛ вֵ ᴩϢἬ ᴩ ẙἨ

Ӏ Џẓᾼ᷾ ֵҠⱢצ   ᾼ20%ȴ 

(4bis) (i) ֯Л ᷾ ạ (6)  Ἤ ạ ᾓϯȲ Ӑе

Ὑ Ἤ צ  ᾼ᷾ ╜ Ɫס █Ϛῖ Ἠ ẙ

╓ ᾼ ▐כ Ȳ⁄᷾ ạ(4)Ἤ ֝Ϛ Ἤ ᴩ

ắ ц/Ἠ ẙᾼ Є᷾ ạҠ сⱢ20%Ȳᴖ

ӣѿ ᾼῖ Ἠ ẙ╓ Ϟ

┬ѿϯ Ἤ ҠɃ 

- ╓  Ԍ҉ԌֵаоȲכ

- ╓ Ɫ ╓ Ἤ Ӏ ᾼ֥ Ȳ 

- ╓ ѿ֥ ᾼѠהеᵉȴ 

(ii)  ҏ ᾼӀᾓȲяẔ╥֯ ДҠ ẙἨ

Ӏ Џẓѻ ᾼắ Ӏ ϱȲ  (i) Ἤ ứᾼ ạ

Ҡ сᴟ35%ȴ б Ϛ Ϛ ᴩϢᾼ᷾ Ҡ

ᴟױ ạȴ 

(5) Ӑ ₤  Ἠ Л ҅ῶ█   Ẕ 10%ᾼ

᷾ ὑҠ ẙц Ӏ ЏẓȲ ϯԝ ᾓ ҵȸ 

(a) Ϥắ Ӏ ἨӻὔᾼҠ ẙц Ӏ

Џẓȷ 

(b) ֯ כ ᾼҫϚ Ӏ ӻὔɮ Ӏ ắẞ Ȳ

ứ Ȳ Ҡц е ὍɯᾼҠ ẙц

Ӏ Џẓȷ 
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(c) ֯ כ ᾼ ẙӻὔἬ ӔהϱӀἨ֯ כ

ᾼҫϚ Ӏ ӻὔɮ Ӏ ắẞ Ȳứ Ȳ

Ҡц е ὍɯᾼҠ ẙц Ӏ ЏẓȲ› Ɫ

Ҡ ẙ ᷾ ԍ ᾼ ѝԈ Б ứצ ẙӻ

ὔἬἨӀ ᾼ ȷ 

(d) Ὼ ᴩᾼҠ ẙц Ӏ ЏẓȲ ȸ 

- ᴩ Ҕ╗Ἥ Ө ֯Ϛ ẙӻὔἬἨҫϚ ắ

Ӏ ɮ Ӏ ứ Ȳ Ҡц е ὍɯӔהϱ

ӀȲ› ⱢҠ ẙ ᷾ ԍ ᾼ ѝԈ Б ứ

צ ẙӻὔἬἨӀ ᾼ ȷ 

- ’ ֯ ᴩ∟Ϛדв ϱӀȷ 

(e) Ӏ Џẓᾼ ᴩἨẔ ᴩϢӐṝ֪’ ᷾ ῏ц

ᴖắẞ Ȳ⁄Ɫ ֯ắ Ӏ ӻὔц ֥ɞϡ͉Ϛ

ᾎ√ɟד͉ Ϛ Ἤ╓ᾼ Ӏ Џẓҵᾼ ЏẓȲ›

Ɫ Џẓ╥ȸ 

- Ӧ כ ᾼМҶ╜Ἀȳ֮ ȳ֮Ѡ ᶝἨМҶ ᴩȳ

☺МҶ ᴩȳ Ἠ ☺᷾ ᴩȳ Ἠ█Ϛ

ṩכ Ɏ ᴩ ṩạᾼ ᴖṕɏἨҔᵶϚ Ἠֵ

כ ᾼеԚ ᴩἨ ’ȲἨ 

- ӦϚ ’ ᴩȲᴖ ᾼԉᴶ ẙὑ (a)ȳ(b)Ἠ

(c)и◕Ἤ ắ Ӏ ȲἨ 

- Ӧ ☺Ԛ֝ ᾎ√Ἤựứᾼ ắẞ ᾼ

ᴩἨ ’ȲἨӦắ ὑц צׂ ⁄ᾼ ᴩ

Ἠ ’Ȳᴖ ⁄╥ ( Ɫᴟю ☺

Ԛ֝ ᾎ√Ἤ ứᾼ ֝ ᾼȷἨ 

- ӦẔ҃Ἤ ᵑⱢ ᷅ ᾼ ᵑᾼ ᴩȲ

Џẓᾼ᷾ ắẞ ϱ ϚȳϡȳϮ Ἤ ֝ד

ᾼ᷾ ῏’ Ȳ֝ Ȳ ᴩϢⱢϚ Ӑц ᴟю

10,000,000 аᾼеҨȲṳ Ԛ ╓҆78/660/EEC ᵧ

цґ Ẕד⇔ ӭȲἨ ὑ Ϛצ Ἠֵ ϱӀеҨᾼ

еҨ ϯᾼϚ Ȳѹ ϩὑⱢ ȲἨ╥Ϛ

ϩⱢắ ὑ ᴩ☼ ᾼ ẙоЏẓ ᾼеҨȴ 

(6)  (i) Ӑ ₤  ֣█Ϛ ᴩϢ ẙ ṿӐ ₤   צ

Ӧ ᴩϢ ᴩᾼԉᴶ ᵑᾼ ẙ ҏ10%ȲἨ῏Ӧὑױ

ᴩⱢ еҨҠ ᴩϢᾼ ╟Ғ Ȳ⁄Ӑ

₤  ЛҠ ᴩϢ ᴩᾼ ẙȴ 

(ii) ҵȲӐױ  ₤  ЛҠן ҏѿϯ ᾼ᷾ ȸ 

- ֝Ϛ ᴩϢἬ ᴩ ẙᾼ10% 

- ԉᴶ Ϛ ᷾ ԍ Ἤ ᴩ ᴯᾼ25%Ȳ ֥ẆἨ

Ẇצ ῏ ҵ 

- ԉᴶ Ϛ ᴩ Ἤ ᴩ Ӏ Џẓᾼ10% 

ᵂҏן Ӏ ЏẓἨϱ ẙἨБ ᴩ ẙ

ЛҠ Ȳ⁄ϱ Ἤ ứ ạҠЛС ȴ 

(iii)   (i)ц(ii)Ἤ ạЛ ӣὑȸ(i)Ӧ כ ἨẔ ֮

ȳҔ╗Ϛ Ἠֵ כ ᾼеԚ ȲἨ ֥

ᾼכ ᴩἨ ’ᾼҠ ẙἨ Ӏ ЏẓȲ

Ἠ῏(ii) Ӑ ₤  ֯Ϛ ☺ כ ҌכӴ

ᾼеҨП Ӑ═צᾼắ Ȳᴖ еҨ ѻ ᷾ ὑ

Ҍ Ṷ ὑ П ᴩ ᾼ ẙȲṳѹ ᾎ

√Ȳѿϱ═ῖѠה╥Ӑ ₤  Ҡѿ᷾ ὑ ᾼ ᴩ

ᾼ ẙП ϚѠהȴᵀ╥ȲҬצ֯צ  ☺

כ ҌеҨП᷾ ╜ ɞ֥ϡ͉Ϛ͉דᾎ√ɟ

43ȳ46ȳ48(1)ц(2) Ἤứ ạП ᾓϯȲױ ẂҵѠ

ӣȷἨ(iii) ӦϚ ᷾ еҨἨֵ ᷾ еҨ ҅

ῶẔἨἒ ᴯ═צϢᾼ Ḗ ֫ ᴯᴖ═צ  е

Ҩᾼ ӐМᾼῖԌ(   еҨ ὑẔἬ֯ Ṷ

ȳ Ἠ )ȴ 

(7) Ӑ ₤  ЛҠ ԉẔ҃ ᴩ ᾼ ẙҔ ἨиҔ

Ȳᵀ╥֯   ẙ ȲӐ ₤  Ҡѿ ӣ

ẙᾎẂ ᵂҔ ȷ 

(8) Ӑ ₤  ЛҠ Ẕ҃ Ὅה ᷾ ԍ ᾼ ẙȲ

 ֥ѿϯ Ԉȸ 

- Ӑ ₤  Ҡ᷾ ὑ ֥UCITS╓҆ ᾼҠ

ẙ ᷾ ԍ ᾼ ᷾ ԍ Ȳц/ἨUCITS╓҆

 1(2) М Ϛц ϡ Ἤứ ᾼ ᷾ ԍ ȲЛ

᷾ ԍ ╥ᵡᴯὑ כ Ⱦ › ╥ȸ 

- ᷾ ԍ צ ᾎ√ Ȳᴖצ ᾎ√ ứ

ԍ ắẞ Ɫ ☺Ԛ֝ ᾎ√ד ᴿᾼ Ȳ

ѹ צ’ ᶝП ֥ᵂȷ 

- ᷾ ԍ ᴯ═צϢᾼ’ ⇔ ὑ█Ϛ

כ Ἤ Ҍᾼ ᷾ ԍ ᴯ═צϢἬ ứ

ᾼ’ ȲяẔ╥Ȳ и ȳ ȳ ц ’ҏ

Ҡ ẙц Ӏ Џẓצ ᾼ ⁄Ȳ UCITS╓҆

Ἤᵂ Ḗד ȷ 

- ᷾ ԍ ᾼ ѿҙד⇔ ᵫцד⇔ ᵫᶮ

Өה Ȳѿ― ᵫ ᾼ ȳןϤц ᾓᵂ

ҏ ᴷȷ 

- ᴕ ᵂҏן ᾼϚ ᷾ ԍ ᴖṕȲ Ẕ

ѝԈȲЛҠ ֥ԚẔ10%ѿϱ ᷾ ὑẔ҃

᷾ ԍ ᾼ ᴯȲц/Ἠ 

Ӑ ₤  ЛҠ Ϛ   10%ѿϱ᷾ ὑϱ

Ϛ ᷾ ӭМᾼ ᴯἨắ ȷ 

Ӑ ₤  ᷾ Ẕ҃Ҡ ẙ ᷾ ԍ ц/ἨẔ҃

᷾ ԍ Ȳᴖ Ẕ҃ԍ ϞӦ еҨἨ еҨ

Ԛ֝ Ἠ ạȲἨ Єᾼ᾿ Ἠ ῖד ᾼԉᴶẔ҃е

Ҩ᾿ Ἠỗ Ȳ⁄ еҨἨẔ҃еҨЛҠ ן Ἠҏ

Ẕ҃ ᷾ ԍ ᾼ ᴯןậ Ἠ ֫ ȴ 

(9) Ӑ ₤  ЛҠ Ṷ ẙἨ Ӏ Џẓ ӻὔȲ

 ׂѿϯ ạȸ 

(i) ḕװ Ἠ Ἠ ҏ ╟ ạȲѿṿ֯

Ẕᴩṿ Лᴟ чϱ ԉᴶ ạȷ 

(ii)  Ӑ ₤  Ҡѿ ҏ ȲᵀӇ ҏṜ ☼

Ȳ᾿ᴟϱ ẞ Ȳѿ― Ӑ ₤  ┬Ӑѝ

Ԉ ẙ ᴩṿ ἬќҀᾼ פּ ȷ 

(iii)  ֯Л ӂ ᾼ ᾓϯѠҠ ҏȷ֯ױ

ᾓϯȲӐ ₤  ֯Ӑ ₤   Сᾼצ ẞ

П› צ֯  в’══צ ẙȲ Ӑ ₤

 Ҡ֯ϯԝ ᾓϯὑ ӀМҏ ϱ ẙȸ 
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(a) Ӏ Ӈ ẓצṜ ☼  ȲѿṿӐ ₤  Ҡ ӂ

ȷ 

(b) ҏ ϯἬ ќҀᾼ פּ Л צ֢

  ᾼ25%ȷц 

(c)  ֯ ẙӻὔἬϱӀἨὑắ Ӏ Ȳᵡ

⁄ Л ԉᴶ Ȳѹ Ϥ∟ȲӐ ₤  

צᾼἬצ═ Ϥ Ɏ┬БќҀ ᵓ  ɏ

Л צ֢   ᾼ15%ȷ 

(10) Ӑ ₤  Ҡ֪ ᴖ═צ Ἠפּ֥

Ἠ Ȳ   иᵑЛҠ ҏ֢צ  Мѿ

█Ϛ ᾼ ẙцẔ҃ ȲᵀӐ ₤   Ҡѿ

ӻϿ Ɏ ֝Ϛӻὔ њ Ӵɏ צ ȲἨ

֯֝ ⇔в Ӵ ӻ Ầ Ȳ› ╥ӻ Ӑכ Ӑ ₤

 ḆⱢצᵓȴ Ӈפּ֥ ֯ ẙӻὔἬϱӀἨ֯ắ

Ӏ ӻὔȲᵀӐ ₤  Ҡѿ ᾼ  Ӵ

Ἠӻפּ֥ Ầ ȷ 

(11) ϯԝ ᾓҵȲӐ ₤  ЛҠ Ṷ╓ ӻὔȸ 

ǒ Ɫ  в ẙ ᾌ ᾼ ȲӐ ₤  Ҡ҅ῶ

 ҏ ῖ ╓ Ἠן ῖ ╓ ȴ֯

ᾓϯȲצ ῖ ╓ МҔᵶᾼ ẙ Ғ

ϱӣὑ֝ϚӭᾼПỮӑќҀ  Ἥפּ֥ Л

ҏצ   М цצ иᾼ ȷц 

ǒ Ɫצ ẙ  ȲӐ ₤  Ҡѿ ῖ ╓

Ȳѻ Ɫ‚   ֯Л֝Ӏ П ᾼи оȲ

Ἠ῏ᵓӣὑ ›Ἠ Ӣᾼ█ϚӀ   ẙ Є

ϱ Ȳ  в Ṝצ ᾼ ╓ứӣ   ȳ

ẙцҠẁ┬ ứ ҏ ᾼ᷾ ЏẓἨ ẙ

Ҡӣὑ ῖ ╓ МҔ╗ᾼ ẙᾼ

ȷ 

ϱ ῖ ╓ Ӈ ֯ӻὔἬϱӀἨ֯ắ Ӏ ӻ

ὔȲᵀ ӻὔ Ӑ ₤  ḆⱢצᵓἨӐ ₤   ᾎ

ẓצ ᾼϱӀ ȲӐ ₤  Ҡѿ Ἠҏ   ẙ

ἇ Ӏ ӻὔ Ȳ ӻὔӻὔ њ ṳ   Ṷ

ױ ӻὔȴҫҵȲἬצ ẙ ѿцӐ ₤  ѿ ӭᾼ

ᾼ ẙᵓ цẔ҃  ẙ ᾼ Ӑכ

Ɏ┬ ќҀᾼ ᵓ  ɏȲЛ ҏḕ צ  

15%ȷ 

(12) Ӑ ₤  ЛҠ Ӵᵓ ȳפּ֥ ᵓ Ἠ Ӵ

ᵓ ӻ ӻὔȲ ѿϯ ᾓ ҵȸ 

ǒ Ɫ  в ᾌ ᾼ ȲӐ ₤  Ҡҏ

ᵓ Ἠ ҏᵓ Ἠ ᵓ Ἠ Ӵᵓ ӻ

ȴױ Ἠפּ֥ Ӈ ѿצ   ᴷ Ἤӣ

ȲἨ῏ ӣᾌ ᾭᾓדᶯᾼ Ȳṳѹϱ

Ἠפּ֥ Ӈ ֯ӻὔἬϱӀἨ֯ắ Ӏ ӻὔȲ

Ԉ╥ȻӐ ₤  Ҡѿ ᾼ  Ṃϯ

ӴẦ ᴩᵓ ӻ ӻὔȷц 

ǒ Ɫצ ᷾ ֥ ȲӐ ₤  Ҡѿ Ӵᵓ

Ἠפּ֥ ᵓ Ȳѻ Ɫ‚   ֯

Ἠ   Ӏ П ᾼи оȲѿ―ᵓӣὑ ›Ἠ

ᵛ Ӣᾼ█ϚӀ   ẙ Є ϱ ȲἨ҆

᷾ М  צ ᷾ ֪ Ȳ ϴ ᴩϱ ӻὔ ȲӇ

Ṝצ ᾼ ╓ứӣ   ȳ ẙ

ἨҠẁ┬ ứ ҏ ᾼɎ᷾ ɏЏẓἨ ẙȲẔ

  ὑϱ Ẓ צ═ ᴯ Ἤắד

ᾼ   ҵҒⱢ֝Ϛӭᾼц֝Ϛ   ᾼᵓ

МҔᵶᾼ ẙ ȷ 

ϱ ᵓ Ӈ ֯ӻὔἬϱӀἨ֯ắ Ӏ ӻὔȲ

ᵀ ӻὔ Ӑ ₤  ḆⱢצᵓἨӐ ₤   ᾎ ẓצ

צ ᾼϱӀ ȲӐ ₤  Ҡѿ Ἠҏ   ẙ

ἇ Ӏ ӻὔ Ȳ ӻὔӻὔ њ ṳ   Ṷ

ױ ӻὔȴҫҵȲἬצ ẙ ѿцӐ ₤  Ɫ ӭ

ᾼ ᾼ ẙᵓ цẔ҃  ẙ ᾼ

┬ӐɎכ ќҀᾼ ᵓ  ɏȲЛ ҏ֢צ  

15%ȷ 

(13) ϯԝ ᾓҵȲӐ ₤  ЛҠ Ṷῖ ╓ ӻ

ὔȸ 

ǒ Ɫ █   ᾌ ᾼ ȲӐ ₤  Ҡ҅

ῶ   ╓ ҏ ᵂҏỮӑќҀᾼἭפּ֥

Ȳᵀױ Ἥ ЛҠ ҏϱ Мד и ц

ᾌ ᾼ ȷц 

ǒ Ɫצ ᷾ ֥ ȲӐ ₤  Ҡ Ӵ╓

Ȳѻפּ֥ Ɫ‚   ֯Л֝Ӏ П ᾼи

ᾼ оȲἨ῏ᵓӣὑ ›Ἠ Ӣᾼ█ϚӀ  

ẙ Є ϱ Ȳ Ṝצ ᾼ ╓ứӣ ᾼ  

ȳצ   ᾼצ ẙἨЏẓȳἨҠẁ

צ  ┬ ứ ҏ ᾼ ẙȲṳѹẔ  ד

ὑϱ Ẓ צ═ ᴯ ἬἭắד ᾼ  

ҵҒⱢ֝ϚӭᾼἬ ᾼῖ ╓ Ҕᵶᾼ

ẙ ȷ 

֝ ȲἬצ ╓ ⱢὑϚ ẙӻὔἬϱӀ

ἨὑϚ ắ Ӏ ȷ 

(14) Ӑ ₤  ЛҠ ҏ  ᷾ Ȳ ֯ ҏ Ӧṹצ

ᾼ  ẁṜ ᴩ ’ȲἨ῏Ӧ ֥

╜Ἀѿ  ἨẔ ᴩᾼ ẙᵂṜ ὂȴ ҏ ẙӇ

Ҡᾼ ἬἨṹצ ṳѹ   Ṷױ ӻὔᾼ

  ᴩȲṳѹ ҏ ẙЛҠ ҏḕϚ  М ẙ

ᾼϡиПϚȲ ҏ ЛҠ ҏϮϫѡȷ 

(15) Ӑ ₤  ЛҠ Л Ȳᵀ╥Ӑ ₤  Ҡѿ᷾

ὑ ᴩЛ ᷾ Ἠ Лצ ᾼеҨȷ 

(16) Ӑ ₤   ӴᾼӻὔЛҠ ц ₇ȳ Ἠ҅ῶפ₇ּ֥

₇Ἠ ₇ ᾼ ẙȲ֯Ӑѝ в ₇Ҕ╗   Ȳ

ᵀӐ ₤  Ҡѿ цҏ ѿ ₇ᵂὂἽᾼ ẙȲѿц

᷾ ὑ ₇Ἠ Ṷ ₇ӻὔᾼеҨ ẙȲἨ ᴩ ₇

╓ ᾼ Ӣἤ ₇ӻὔȲᵀ   ╓ 2ѣד2008֥

8ѡЄе ᾎ҆ ὑɞϡ͉Ϛ͉דᾎ√ɟᾼ█ṷứ ѿц

ד2008 2ѣ 19ѡ CSSF 08/339ẗ҆ ὑ Committee of 

European Securities Regulators (CESR)צ USCITҠ᷾

П╓ Ѡ ȷц 

(17) Ӑ ₤  ЛҠѿ’  ᶮה ԉᴶ ẙɎᵀ╥Ӑ

₤  ҠⱢ   ẙ ᾼ ᴖ ậӇ ‒ӣɏ

Ἠ῏ Ṷ ẙ ῈἨ═צӂ ȲᵀӐ ₤  ҠⱢ

ц ɎцẔפּ֥ ɏ ц ═’  ȴ 
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(18) Ӑ ₤   ӣϚ ᶧȲѿ― ц

צ צ═ ᴯᾼ ц ֢   ᾭᾓᾼ

ȷӐ ₤  Ӽ ӣҠ ἇ Ӏ ӻὔ Ӣἤ ₇

ᴩ ц Ӵ ᴷᾼᾼ ᶧȴ 

֯ԉᴶ ᾓϯȲ ᵂᶁЛҠ Ӑ ₤   צ

  ὙἬ ᷾ ӭ Ɏ ṓ I иɏȴ 

Ӑ ₤   ’֢   Ӣἤ ₇ᾼԓ Л ҏצ ẙ

 ᾼ ȴ 

Б ц ᾼ צ ȳӻὔ њ ȳѡ∟Ӏ

ѿцҠẁӂ ᾼ ֪ ȴӐ◕Ӽ ӣὑѿϯи◕ȴ 

Ӑ ₤  ӼҠ᷾ ὑ  Ӣἤ ₇Ȳ ἬἭắᾼ

֥ԚЛҠ ҏ᷾ ạ (4) Ἤ ạȴ Ӑ ₤  ᷾

ѿ╓ ⱢӐᾼ  Ӣἤ ₇ Ȳ ᷾ Ѩ ᷾ ạ

(4) Ἤ ạӭᾼᴖ֥Ẇ ȴ 

Ϛ Ҡ ẙἨ Ӏ Џẓ צ Ӣἤ ₇ Ȳ⁄֯ḟứ

╥ᵡ ֥᷾ ạ 18 ц Ӣἤ ₇ȴ 

(19) Ӑ ₤  Ҡ ᷾ ὑ Ӣ  ЏẓȲҔ╗֯ Ӏ

ѿּפ   ᾼ  Џẓế/Ἠ֯ἇ Ӏ ӻὔᾼ Ӣ 

ЏẓɎɦἇ Ӏ Ӣἤ ₇ɧɏȲ Ƀ 

ד    - ẙҔᵶɞϡ͉Ϛ͉דᾎ√ɟ 41 (1)ᾼ

ẙȳ  ╓ ȳᵓ ȳ Ἠ Ȳᴖ֢  Ҡ┬

Ẕ᷾ ӭ ᵂҏ᷾ ȷ 

-    ἇ Ӏ Ӣἤ ₇ӻὔӻὔ њ╥ắ ᾼ

Ȳṳ ὑ ᾼ ᵑȴ  

-   ἇ Ӏ Ӣἤ ₇ ḕѡ ắҠ ếҠ П

ᴷȲᴖѹӐ ₤  Ҡ ҏ ӻὔѿеӂ

ҏȲ Ἠ ױ Џẓȴ  

ֽὨӐе Ὑ I и ԉᴶẓ  ҫצ ứȲ⁄Ӑ ₤

 Ҡ᷾ ὑ Ӣ  Џẓȴ    

ֽὨ█  ᷾ ὑ Ӣ  ЏẓȲד  П᷾ ╜ Ὑ

ṿӣᾼ Ӣ  Џẓȴ 

(20) ֯ ֥ϯԝ ԈϯȲӐ ₤  ПІ   ȳậ ц/

Ἠ═צӐ ₤  ПϚ Ἠֵ І  Ɏɦ ᾼІ  ɧɏ ᴩ

ἨБ ᴩПῖԌȸ 

ï ᾼІ  ṳӑ֪ױԛ᷾ ὑ І  ȷ 

ï ậ П ᾼІ  ᷾ ὑẔ҃  П ᴯЛ Ẕ

П10%ȷ 

ï ֯ԉᴶ ᾓϯȲҬ ῖԌ…ӦІ Ȳ֯צ═  ứ╥

ᵡ ֥ϡ͉Ϛ͉דᾎ√Ἤ ḖП ᵅ   ȲẔ Л

ϤӐ ₤   П Мȷц 

ï І  ц ᾼІ   Л צ ậן /Ө Ἠ ֫

П ᶮȴ 

ѻ ₤  ▐ ȴ ϱצ ứȲ֯ ׂϡ͉Ϛ͉דᾎ√ц

ứ ḖП ԈϯȲ֢І   ԉUCITSἨ UCITSПІ  

Ɏɦѻ  ɧɏП  Ɏɦ  ɧɏȲ ѻ  ӐṝЛ Ɫ

 ȲӼЛ צ═  П ᴯ/ῖԌȴ֯ױ ᾓϯȲ

  ю Ẕ П85%᷾ ὑѻ  ПῖԌ/ᴯȴ 

᷾ ὑϯԝϚ Ἠֵ ᾼЛ Ẕ П15%ȸ 

(a) ϡ͉Ϛ͉דᾎ√ 41(2)2◕Ἤ П  ☼ ἤ

ȷ 

(b) ϡ͉Ϛ͉דᾎ√ 41(1) g)ц 42(2)ȳ(3)Ἤ

ӣὑ ӭᾼП  ӢἤЏẓȷ 

І   ԉ᷾ ѻ  ῖԌ/ᴯП   Ȳѻ  Л

І  ᷾ ὑѻ  ПῖԌ/ᴯןậӨ Ἠ ֫ ȴ 

І   ԉ   Ȳ ὑе Ὑ М ὑ І  

П◕ Ἤצ  ┬Ẕ᷾ ὑѻ  ПῖԌ/ᴯἬќ

Ҁ ӣП ц ӣП Ȳѿц  цѻ  П֥

ӣȴ 

᷾ ạ  ȴ еҨ֯ᴩṿ Ӑכ ₤   Ϛ и

ᾼҠ ẙἬẓצᾼ Ȳ ׂѿϱ ứᾼ᷾

ạᴍиѩȴ 

ӦὑӐ ₤   ∟ẃ Ӣᾌ Ἠ῏Ӧὑᴩṿ

ᴖ чϱѝ ứᾼ᷾ ạᴍиѩȲ֯ ẙҏ

ΉӔױ ᾓᵂⱢ ԉ Ȳ֝ ᴕ ắ Ϣᵓ ȴ 

Ɫ ֥ắ ҏ Ἤ֯ ᾼᾎ Ȳ еҨҠЛ ╟Ғ

֥ắ Ϣᵓ ᾼ ϚḔ᷾ ạȴ 

Ӑе Ὑ I и ԉᴶ ứ  ҫצ ứȲӐ ₤

 Ҡ Ὅ ϱ ᷾ ạȲ Ὅ ᾼ ⇔Л UCITS╓

҆ ứᾼ᷾ ạȴ 

ү ᷾ ạȴ֯ү ẙ ᶝ Ҍᾼ  Ȳ ׂӐе

Ὑ Ἤ ᾼ᷾ ạҵȲѿϯ ứӼ ӣȸ═צӑḤ Ὲ

ᴯ П   Л Ӑ  Ἤ═צПד צ

ẙ Ӏ Ȳ Ṷ Ӣἤ ₇ӻὔȲ═צӑḤ ֵ ᴯ П

  ȲЛ Ӑ   (Ṽү ẙ ᶝПԉ

ᴶ ḟứП)ПᴍиПҳϫ(40%)Ȳ  ү ẙ ᶝ

ᵍ› צ═ Ӣἤ ₇ ᴯПῃ40%ạȴ 

ҵȲѿϯױ ạ ӣὑ М צ ᾼ᷾ ȸ ү ẙ

ᶝ ạὍ ᴟᴍиПҳϫ(40%)̓͂ ҵȲ  ᾿ ᷾

Є ֮ ẙӀ Пצ ẙѿ ϱӀצ ẙ ֯М

ᴩ ẙӀ ӻὔᾼצ ẙⱢ ѹ ᷾   Л

  ПᴍиПϡϫ(20%)ȴ 

• ᷾ ạȴӭ›Ȳ• ДӀ ֯Ӑ ₤  ᷾

ạ ᾓϯȲӑ֥ Ɫắכ Ӏ Ȳ֪ױȲ ֯ Ӏ

ϱӻὔᾼ ẙἬᵂᾼ᷾ ắ ὑϱѝ ɮ5ɯ◕Ἤ 10%

ᾼ ứɮᵀ╥Ȳ Ẕ҃ắ Ӏ • Ἤᵂ᷾ Л

ắױ ạɯȴ ᴟӐе Ὑ ѡ Ȳ• ẙӻὔἬц

דּ ᴩ֝ ӻὔἬ֯Ӑ ₤  ᷾ ạ ᾓϯȲ

֥ Ɫắכ Ӏ ȴ 

᷾ ạȴ ὑ֯   ὢ ỗ Ҍᾼ  ᴖ

ṕȲ  ὑ ᾼ᷾ Л Ẕ ᾼ

40%ȴ 

᷾ ạȴ ὑ ẙц Ṷ ỗ П  

ᴖṕȲ   П᷾ ӭ ц╜ МҫצὙѝȲ Ӑе

Ὑ Ἤ П᷾ ạҵȲѿϯӼ ӣȴӐ   ẙц

Ṷ ỗ Ἤứ П ₇П ȲҔ╗ᵀЛ ὑ

≡Ҡ ẙȲ юὑẔ ПϮϫ(30%)ȴ 

ȳῂ цᾙ ֥╜ ȴ ᾙ ѠᾎɎAB 

Stewardship ApproachɏȲ ȳῂ цᾙ ɎESGɏᴕ ֪



  

 

II -53 

Б Ϥ᷾ Пׁשṅц᷾ ☼ ȴ᷾ Пׁשṅиέ Ɫ

ứ цẔἬ ПеҨ ᴩϢП ȴׁשṅиέ ᵓӣẔᴞ

Пצ ṅȳשׁ  ϮϢׁשṅѿц᷾ ṅ֥ᵂӂүἬשׁ ϤП

Ẕ҃ẃ ПׁשṅכὨȲ ὑеҨế ᴩϢП ESG ᵂ ᴩиέȲ

ѿ Ҡ ֪еҨȳ ᴩϢᴖצἬЛ֝П ֯ Є ESG֪ ȴ

ESGᴕ ֪ Б Ϥ᷾ Пׁשṅц᷾ ☼ ȲѹⱢᵂҏ᷾

ḟ Пᴕ ֪ ПϚȴ ᴕ Ἤצ ESG֪ ȲҔᵶҠ ὑ ẙ

ᴩϢἨеҨ Ӣ П֪ Ȳ᷾ ЬҠ ẙц

/Ἠ Ẕ’ ὑ  МȴESGᴕ ֪ Ҡ ṳЛ ӣὑἬצ ₤П

ЏẓἨ᷾ ȴиέ ӼҠ ц ᷾ ᷾ Ἠ ᷾ П

еҨц ᴩϢȴצ ᾙ ѠᾎПḆֵ Ȳ ṓ

еҨ ὑ ԉ᷾ ϛ ȴ 

ᾨ ἤύ ╜ ȴ еҨ ׄ ֯ԓ צ▲ еҨᾼ♄

ᵡצ цϢ ֮ ȳ ḇ цˍἨѿ ᾼ

ȴϚ ▲ еҨ цϱ ♄ Ȳ еҨᾼ╜ ╥Лб

Ӑ ₤  ᷾ צ еҨ ᴩᾼ ẙȴ
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  Bȸ ⇔ц ӻὔᾼ╜ ц ᶧ 

ц ắ ҏὑ᷾ ӭᾼᴖᵂҏȴӐ   е

ҨṳЛ ӻὔἨẔ҃ ⇔ӻὔȴ ⇔ц ӻὔ ᵂҠ

  ц‹ Ӑ ₤  ᾼῶ ȴ еҨ’

ѿԉᴶ ӦȲЛ Ṷ› ῀ᴖ ạȳἴ Ἠậ ԉᴶӨ Ἠ

ắ ᾼ ᵓɎҔ╗ ạȳἴ Ἠậ ắ Ϣᾼ  МЮ

Б ắᾼӨ Ἠ ᾼ Ḗɏȴ 

еҨ ἴ ᴩ╓ӱἬ Ӣᾼԉᴶ ҷ ȴ 

ᶧȴӐ ₤  ᾼ еҨἬ ᾼ╜ ц ᶧȲ֯ס

ц ѦҠ Лᵓὑ  ᷾ ῏ᵓ ᾼ ц ֫ắ

Ἠ ⇔Ἠ ӻὔȴ 

Ɫ ắ ᾼ ⇔Ἠ ӻὔȲ еҨ Ẕ҅

ᶧȴ ᶧ ֪ Ȳ МҔ╗ ▲ԉᴶὑ

ứ вȲ ứ  ϱϯ Ἠװ ạᾼắ ӻὔȴ

Ɫ ױ ӻὔȲ еҨ ӦԚ֝ϢЂ ȳצ ạἨ

ᾼֵ љᾼӻὔ♄ ϚẆᴕ ȴ ӻὔ♄ ẔМϚ Ἠֵ

ᾼϱ ֪ Ἠ Ẕ҃ ậ ᾼ М ứȲ⁄ ᴷ

♄ӻὔױ ╥ᵡ כ ⇔Ἠ ӻὔȴ еҨцẔ҅

ϩ ⇔Ἠ ᾼắ ӻὔȲᵀṳЛ’ еҨ

Ҡ ᵑ ṷắ ϢἨ‹ צ ӻὔ ᵂȴ   

љ ᶧȴ еҨ ӻὔ ᶧԓ ứ█

Ứ ứӻὔἨֵỨӻὔᾼ ἤה ϱ ὑ ⇔Ἠ ӻὔȲ⁄

ד AllianceBernstein  љ ᵛ ɦ ɧȲѹЛ б

ὑӑẃᵂҏ Ἠ ♄ ȴ ᴖȲ ֫ Ṽ ᾼ

ᴩȴ ᴖṕȲ ᾼ љ Ϛ᾿ Ȳ ц᾿ẞ

љ═צϢἨד   МЮ ֣ еҨ ẁẔҠѿ ắ

ᾼ Ἠ’ Ȳ Ὑ љ═צϢḥצἨ ẃЛ ᴩ ⇔Ἠ

ӻὔȴ   

֥ љ ӣ ᶧц ạȴ ֥ љׄ Ɫ═צắ

ᾼ ᶮהȲяẔ╥   МЮ ᴖṕȴ еҨ

֥ љׄ ╟ ᶧȴ еҨ ֥ љМ

֪ ц ֫♄ ᴖі ᾼ ☼ ȴ еҨἨẔ҅

ⱢБ ҏ ⇔ᾼӻὔ᷾ Ȳ⁄ еҨ ῀ МЮ Ȳ

ṳ Ḗ   МЮ ⇔Ἠ ӻὔ♄ ▲ ᵑ љӻ

ὔȲṳ ậ ╟ ю ♄ Ȳẓ ╟ҠҔ╗ љ

ѿ ѦẔ ẃ ц ắ ȴ еҨ  

МЮ ᾼ ֥ љׄ ᾼӻὔ᷾ Ȳ   МЮ ᾎ

ὙБ ậ ╟Ȳ⁄ еҨἨ ᴕ ╥ᵡ Ѧ МЮ

ᾼ֥ᵂ …ȴ 

ц‹ ⇔ӻὔ ᵂᾼ ϩ ạȴ еҨ

ӣἬ ᾼ ᶧṮѦ ӻὔȲᵀ ᶧἨ Л ғכ

ᵑἨ Ѧ ⇔Ἠ ӻὔȴ Ṷ ⇔ ӻὔ♄ ᾼắ

ϢἨ ậֵ ѿ Ȳᴖ еҨцẔ҅

ϩ ⇔Ἠ ắ ӻὔ♄ Ȳᵀ ᾎ’ еҨ

ᵑױ ắ ϢἨ юἒ ᾼӻὔ ᵂȴ 
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  CɃ ὑ  ӢЏẓȳ  ᶾ цЏẓц ’₇ П ҵ  

ѿϯ ѝ ᵑ ӣὑֽϯѝἬ ᷾ Ӣἤ  ₇цˍἨ

Ӵ  ᶾ цЏẓᾼӐ І   ϯ֢  ȴ 

Ӣἤ  ₇ 

Ϛ Ṷ  

 ֯Ẕ᷾ ╜ ứ вȲ ᷾ ὑ Ӣἤ  ₇Ȳᵀ

֥(i)   Aɦ᷾ ạɧц(ii) Ӑе Ὑ  I и

 Мצ иМἬ П ȴ 

  Ɫ ȳצ ᷾ ֥ Ȳѿц᷾ ӭᾼɎ Ẕ᷾ ╜

Ҡ῏ɏṿӣ Ӣἤ  ₇ȴ Ӣἤ  ₇Пṿӣὑԉ

ᴶ ᾓϯᶁЛ כ   Ẕ᷾ ╜ Ἠӭ ȴ 

 ᷾ ὑ Ӣἤ  ₇ ȲẔ ᾼ ⱢϚ֥ ╓

Ȳ⁄֯   Aɦ᷾ ạɧἬ П М⇔ ᷾ ạ

Ȳ ᷾ ЛԝϤ ȴ 

᷾ ╜ ҫצ ứҵȲ   ӻὔ њ ứ Ӣἤ  ₇

ӻὔ ȲЛ ṿ ӻὔ њ ὑ Ӣἤ  ₇ ᾼ П

ậכ ԉᴶḟứ ȴ 

Ҡ ẙἨ Ӏ Џẓ Ϥ Ӣἤ  ₇ Ȳὑ ׂ

  Aɦ᷾ ạɧἨе Ὑ  I и ứ  Мצ

иМἬ Ȳ Ӣἤ  ₇ Ϥᴕ ȴ 

  ứ Ӣἤ  ₇ӻὔ Ȳ ’Ẕ═҉צи☼ ἤП

ѿ ќ  ֪› Ӣἤ  ₇ӻὔἬ ӢП

ȴ 

ἇ Ӣἤ  פ₇ּ֥

Ẕ᷾ ╜ ҫצ ứҵȲ   ứἇ Ӣἤ ₇ӻὔȲ

ᵀ ӻὔПӻὔ њӇ Ɫắ П‒ӣ Ἠ᷾ е

ҨȲѹ ὑ   ỗ ɎCSSFɏ ҠП ᵑȴ

╚ ֢ӻὔ њ…Ṽ ѿϯ ֥ἤ ⱢПȸ ᾭ ȳ ֮

ᾎ҆ ứП’ ⇔ȳᵂ ᶧц‒ӣиέȲҔ╗ Ҡậ

П‒ӣ цˍἨҵ ‒ӣ ȴ 

ӻὔ њṝи ὑӐ ₤  Пד М ȴ 

∟Ȳ ἇ Ӣἤ  ₇цצ ᷾ ֥ ᶾҾἬ

ӢП Ϛӻὔ њ Ȳֽ ӻὔ њⱢɞϡ͉Ϛ͉דᾎ√ɟ

41(1)(f) Ἤ ᾼ‒ӣ Ȳ⁄Л   ᾼ10%Ȳֽ

ⱢẔ҃ ᾓȲ⁄Л   ᾼ5%ȴ 

ӻ цẔ҃ẓ ᴿ ἤП Ӣἤ  ₇ 

ӻ ╥ϚѠɎ ќҀѠɏ █ ᴕ П

ᴟ҃ѠɎ ȴפּ€ắѠɏПן Ҕᵶᵓ

ӣПןϤȳӀ Пן Ἠ ҷȲѿц‒ӣ ҷ

ȴױ ӻὔПӻὔ њ ắ   ỗ

ɎCSSFɏ Ɫ ֝ὑ ☺Ԛ֝ ᾎ√Ἤ ứ ᾼ

ȴ╚ ֢ӻὔ њ…Ṽ ѿϯ ֥ἤ ⱢПȸ ᾭ ȳ

֮ᾎ҆ ứП’ ⇔ȳᵂ ᶧц‒ӣиέȲҔ╗ Ҡ

ậ П‒ӣ цˍἨҵ ‒ӣ ȴ 

 Ἤ ứП ӻ ҠⱢ᷾צϤ  цˍἨӑ᷾Ϥ  П

ӻ ȴ ӻ ⁄ϱⱢӑ᷾Ϥ  ПᶮהȲᵀ᷾ ’

צ ᵓ ứ᷾צϤ  Пӻ ȴӑ᷾Ϥ  Пӻ ╓

ắѠӑὑϚן Ở―ќҀ ῴ ПϚ ӻ ȴ᷾Ϥפּ€  

Пӻ ╓ ắѠќҀϚן ῴ Ȳѿӻ ᴕ П

Ȳ֪Ɫצ ῴ П ứȲ╝Ҡ Ӑכ ȴ 

ứ   ứ ӻ цˍἨẔ҃ẓ ᴿ ἤП Ӣἤ 

₇Ɏѿϯ֥ ɦ ӻ ɧɏȲ⁄Ẕ ӻ

ᴖậ П ᾼ ₤Ӈ ׂӐе Ὑ  I 

иἬ ד  П᷾ ╜ ȴ 

ứ   ứ ӻ Ȳ  ắ МҠṿӣὑ

ӻ П ц ѩẂȲ ὑ  I иМ  П

ד Ὑȴ 

ứ צ  П ӻ Ἤ ӢПԓ Ϥן Ϥ

 Ȳ᷾ Ἠ еҨ Л ᴞ ậԉᴶןϤן ӣȴ 

ᴯ 

Ṽ ɞϡ͉Ϛ͉דᾎ√ɟ 42(3) ứȲ  ɦ ’Ẕ
ӢἤЏẓצ П ᴯЛ   ȴ
Ȳ ᾼ ȳӻὔ њ ȳӑẃӀ оц
ᴯ ПҠ Ϥᴕ ȴɧ 

еҨ ’֢   Ӣἤ  צ₇ П ᴯЛ

 П ȴ  П Л Ẕ

ᾼ200%ȴ Ҡ ἤ 10%ȴ 

  Ӣἤ  צ₇ П ᴯȲҠ ɦ ɧᾎ

ἨɦἭ ɧᾎȴ 

ɦ ɧᾎ 

ɦ ɧɎɦ ɧἨɦVaRɧɏᾎ╥Ϛ ᴯᾼ

ѠᾎȲѿϚ Ӏᾓϯὑ ứ в֯█‒ Ѭ ПϯἬҠ

Ӣᾼ Є ֯ ҷᵂⱢṼ ȴ 

ḕѡṼ ѿϯ Ӣц ᵫȸ 

- Ϛ ѣ═צ ȷ 

- 99%‒ Ѭ ȷц 

- Ӽ Ṽ ᾓ ᴩ ϩ ȴ 

ѿ Ɏɦ ɧɏῶӱȲἨֽ  

…  Пѩ ᴩѩ Ȳ⁄ ѿד Ɏɦד
ɧɏῶӱȴ 

 ï ứП ᴕ᷾ ֥Ἠѩ ȲϚ

ṿӣ ᾎȴ ᾎП ứⱢ  

П█Ϛᴍиѩȴṿӣ ᾎП   Ɫ  

П20%ȴ 

ד  ï  צ ứПѩ ч╣  П᷾

Ȳ⁄ṿӣד ᾎȴד ᾎП ứⱢѩ

Ἠ ᴕ᷾ ֥ П█Ϛᴍиѩȴṿӣד

ᾎП   Є Ɫ  ѩ П

200%Ȳױ ὑе Ὑ  I иПד Ὑȴ 

Ἥ ᾎ 

Ἥ ᾎ Ӣἤ  ₇ Ɫ Ӣἤ  ₇ ᾼ

П֝ ᴯȲṳѹ֯Ḥὂц ׄ ϯȲ ᾼ ẙ ᴯӀ

ѿ֝ד ᾼ ᴯПẔ҃Ἥ ᴩḤὂȴṼ Ἥ ᾎȲ  

ᴯМᶙԓ Ӣἤ  ד₇ ῏ȲЛ  

П100%ȴ 
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צ ᷾ ֥ ᶾҾ 

ắạὑɞϡ͉Ϛ͉דᾎ√ɟѿц   ỗ

ɎCSSFɏЛ ҏᾼԉᴶеᵫἬ ᾼ Ԉц ạȲяẔ╥

  ỗ ɎCSSFɏ14/592 еᵫ ѻ ế

UCITS еҨ ☺ ẙếӀ ᶝɎESMAɏ

/2014/937╓іð╓ ῖ ₤  (ETFs)цẔ҃UCITSṶừ╓і

Ɏɦ ☺ ẙếӀ ᶝ╓іɧɏἬ ῏Ȳ  Ҡ ӣ Ҡ

ẙц Ӏ Џẓצ ᾼᶾ цЏẓȲֽ ҏ ẙц 

֫Ầ ӻὔȲ צ ᶾ цЏẓϞӣὑצ ᷾ ֥ П

ӭᾼȴױ ᶾҾ Ṽ ד  П᷾ ╜ ṿӣПȲѿ Ḗ

᷾ ӭ ц/Ἠ Ғ  П ȴ ═ ᵓӣ ẙ ȴ

Ẕ҃ ẙ ӻὔ ὑ᷾ Ɫ ҏ Ғѿᵓӣȴ

֯ԉᴶ ᾓϯȲ ᵂᶁЛ   Ӑ I

иד в Ἤ Ὑᾼ᷾ ӭ ȲӼЛ і ԉᴶ Єᾼ 

ȴ 

צ֪ ᷾ ֥ ᶾҾἬӢПἬןצϤȲל ᾿

Ӑцכ ӣȲ Ό֫  ȴכӐц ӣЛ   Ϥȴן

Ӑ ₤  Пד ѿϯв ȸ(i) ד вצ ᷾

֥ ᶾҾ ӢПןϤȲц(ii)֢   ױ ӢП᾿ ц

ᵂ Ӑכ ӣȲѿц Ӑכ ӣќҀ ПṝиȲц

ќҀ  ’ ȳ᷾ Ἠ еҨɎֽ

ӣɏ Ҡ Пԉᴶ֯׀ ȴ 

צ ᷾ ֥ ᶾ ӢᾼἬןצϤȲ ל ᾿ ц

ᵂכӐц ӣ∟Ȳ צ  Ἤצȴ Ӑцכ ӣЛ

Ҕ╗ Ϥȴן еҨ ӻὔ ═ὑẔ

Ṝ ֫ ḖᾼѬӂȴ 

ẙ ӻὔȴ  Ҡ Ӵ ẙ ӻὔȲ   ױ ӻὔ

ҏẔ ẙСҫϚѠɎᵛ ѠɏȲ ѠṼ צפּ֥ ὑּפứ

ḇ Ό ֝ ẙȴ ҏ ẙ Ȳ ѠќҀ  (i) 

Ϛ ӣц(ii) ẙПԉᴶןϤȴ  Ҡ Ӵ ẙ

ӻὔȲ ׂѿϯ ⁄ȸ 

(i)  Ҡ᾿ ֣ Ѡ ҏ ẙȲἨ Ҡ

Ӵᾼ оṆ Ἠắ   ỗ

ɎCSSFɏ Ɫ ֝ὑ ☺Ԛ֝ ᾎ√Ἤ ứ ᾼ

ѹ   Ṷױ ӻὔᾼ Ӵᾼ

Ṇ ֣ Ѡ ҏ ẙȷ 

(ii)  ҏ ẙẦ ᾼӻὔ њӇ ắ  

ỗ ɎCSSFɏ Ɫ ֝ὑ ☺Ԛ֝ ᾎ√Ἤ

ứ ᾼ ȴ ẙ ӻὔПӻὔ њ ὑ

֥ вȲṳӦ ẙ҅ Ϣ ᴩ‒ӣ ▲

∟Сѿ ứȴ╚ ֢ӻὔ њ…Ṽ ѿϯ ֥ἤ

ⱢПȸ ᾭ ȳ ֮ᾎ҆ ứП’ ⇔ȳᵂ

ᶧц‒ӣиέȲҔ╗ Ҡậ П‒ӣ ц

ˍἨҵ ‒ӣ ȷ 

(iii)  ẙ ӻὔἨẔ҃צ ᷾ ֥ ᶾ

ц ҵ  ӢЏẓ Ӣᾼ Ϛӻὔ њ Ȳֽ

ӻὔ њⱢɞϡ͉Ϛ͉דᾎ√ɟ 41(1)(f) Ἤ

ᾼ‒ ȲЛ   ᾼ10%ȲἨ֯Ẕ҃

ᾓϯȲЛ   ᾼ5%ȴ 

ẙ ӣὑ Ӣן Ȳᴖן ẃᴞ Ѡ֣  ќҀП

ӣȴ 

еҨ Ɫ ҏ ẙ ᾼ֢ דậן  ὑἬ ҏ

ẙ ᴟю105%ᾼ ’₇ȴ 

  Ҡ֯ѿϯ ᾓϯ Ӵ ẙ ӻὔȸ(i) צ 

Ḗ ҏᾼ ẙἨ Ѧԉᴶ ẙ ӻὔȷц(ii) ӻὔṳ

ᶋ  Ṽ Ẕ᷾ ╜ ᴩᾼ ȴ 

ứ   ứ ẙ ӻὔȲ  ắ МҠṿӣ

ὑ ẙ ӻὔП ц ѩẂȲ ὑ  I иМ

 Пד Ὑȴ 

еҨ҅ῶӐ ₤  БỗԉBrown Brothers Harriman & Co.

Ɏɦ ẙ҅ Ϣɧɏ ᴩ ẙ ӻὔȲяẔ╥ ӻὔ њɎ

еҨṶ› Ҡɏц ’₇ Ṷừȷ ẙ҅ Ϣ…Ϛ

֯ פּ ҌПצ ֥ Ṷ Ȳὑ ᾌЂא צ Ṷ

ȴ   Ṷ ẙ ӻὔȲ ậἬן ӢПד Ϥᾼ80%ȴן

ҫҵ20%⁄ќҀС ẙ҅ ϢȲW ⱢẔ ẁὢ ’П ȴ

Ӧὑ ҏ ẙПןϤи ṳЛ כ  П Ӑכ ҒȲ

╝и С ẙ҅ ϢП  ЛԝϤ ἤќҏȴ 

  ֫ц  ֫Ầ ȴ  ֯Ẕ᷾ ╜ Ҡ вȲ ứ

  ֫Ἠ  ֫Ầ ȴ  ֫Ầ ӻὔ╥  ֣ӻὔ њ ҏ

ẙȲ֝ Ἥ ὑּפứѡ ứפּ┬ ᴞӻὔ њ ֫

ẙПϚ ӻὔȴ  ֫Ầ ѻ ӣὑ ӭᾼȴ  ֫Ầ

ӣὑᵓӣ ẙɦ ӻὔɧП ȴ  ֫Ầ ╥  ᴞӻ

ὔ њ ẙȲ֝ Ἥ ὑּפứѡ ứפּ┬ ẙ

֫Сӻὔ њПϚ ӻὔȴ  Ҡ Ӵ֫ ц  ֫Ầ Ȳ

ׂѿϯ ⁄ȸ 

(i) ӻὔᾼӻὔ њӇ ắ   ỗ

ɎCSSFɏ Ɫ ֝ὑ ☺Ԛ֝ ᾎ√Ἤ ứ

ᾼ ȴ╚ ֢ӻὔ њ…Ṽ ѿϯ ֥ἤ

ⱢПȸ ᾭ ȳ ֮ᾎ҆ ứП’ ⇔ȳ

ᵂ ᶧц‒ӣиέȲҔ╗ Ҡậ П‒ӣ

цˍἨҵ ‒ӣ ȷ 

(ii)    ֫ ᾼ ẙἨ   ֫Ầ ӻ

ὔ ᾼ ẙӇ ד֥   ỗ

ɎCSSFɏеᵫц  ᾼ᷾ ╜ Ȳṳѹ ֝

ᾼẔ҃צ═  ẙӇ ׂ  ᾼ᷾ ạȷ 

(iii)  ӻὔἨẔ҃צ ᷾ ֥ ᶾ ц

ҵ  ӢЏẓ Ӣᾼӻὔ њ Ȳֽ ӻὔ

њⱢɞϡ͉Ϛ͉דᾎ√ɟ 41(1)(f) Ἤ ᾼ‒

ȲЛ   ᾼ10%ȲἨ֯Ẕ҃ ᾓϯЛ

  ᾼ5%ȴ 

 Ҡ Ӵ(i)  ֫Ầ Ȳ  Ӈ ԉᴶ֫ן ẙ

Ἠ ѦẦ Ȳц(ii)  ֫Ầ Ȳ  Ӈ ֫ן

 Ἠ ѦẦ Ȳ ┬ Ἠ┬Ӏ Ȳᴖ  Ҡ
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┬Ӏ  ⁄Ȳ֫ן ֫Ầ ᾼ┬Ӏ ӣὑ

ȴ 

Л ϝѡᾼỆứ ֫ ц  ֫Ầ ⱢẔ ҆  

Ҡ ֫ן ᾼׄ ȴ 

ứ צ  П  ֫ц  ֫Ầ ἬӢПԓ ϤȲן Ϥ

 Ἤצȴ 

ứ   ứ  ֫Ầ цˍἨ  ֫Ầ Ȳ  ắ

МҠṿӣὑ ӻὔП ц ѩẂȲ ὑ  I 

иМ  Пד Ὑȴ 

צ ἇ ӢЏẓӻὔἬ ᾼὂἽ₇ן цצ ᷾ ֥

ᶾ  

☺ ẙếӀ ᶝ╓іȲὑ ɞϡ͉Ϛ͉דᾎ√ɟ

43 Ἤ╓ᾼӻὔ њ ạ Ȳ ֥ἇ ӢЏẓӻὔ

цצ ᷾ ֥ ᶾ Ἤ Ӣᾼӻὔ њ ȴ 

ἇ ӢЏẓӻὔἨצ ᷾ ֥ ᶾ ᴖṕȲ   ן

ᾼἬצ ⱢὂἽ₇Ȳṳ ֥ϯѝἬ ứᾼἬצ ȴ 

  ᴩἇ ӢЏẓӻὔц ӣצ ᷾ ֥ ᶾ Ȳ

ӣὑ юצ  ᾼ Ѡњ ᾼἬצὂἽ₇ ὑԉᴶ

֥ϯԝ ȸ 

a) ☼ ἤðἬ ן  ѿҵᾼԉᴶὂἽ₇ ẓצ ⇔☼ ἤṳ

┬ Ὑᾼứ ạὑắ Ӏ Ἠֵ ӻὔ ╟ ᴩӻὔȲѿ

’Ҡ┬ Ὼ ›ᴷ ᾼ ṣ ҏȴἬ ᾼὂἽ₇Ӽן

ׂɞϡ͉Ϛ͉דᾎ√ɟ 43 ᾼ ứȴ 

b) ᴷ ðἬ ᾼὂἽ₇ן ᴟю┬ḕѡ ᴩᴷ Ȳῶ

ҏ ᾌ ᾼ Л ắⱢὂἽ₇Ȳ ᵂҏ ’

ׂᾼל ȴ 

c) ᴩϢ‒ ðἬ ᾼὂἽ₇ן ẓצ ȴ 

d) ד ἤð  Ἤ ᾼὂἽ₇ן Ӧ Ӵὑӻὔ њᾼ

ᴩȲṳ Л ӱҏ צ ӻὔ њῶ ᾼ ד⇔ ἤȴ 

e) ὂἽ₇ֵаоɎ МɏðἬ ᾼὂἽ₇ן ὑ ȳӀ

ц ᴩϢ в҉иֵаоȴ ☺ ẙếӀ ᶝ╓

іȲ   צ ᷾ ֥ цἇ Ӣӻὔᾼӻὔ њ

ᾼϚ ІὂἽ₇ᾼ Є Ɫ╠ứ ᴩϢ ᾼ20̟ Ȳ⁄

צ ᴩϢ МṜ ֵаоᾼ Ɫ ѿ ׂȴױҵȲ

  Л֝ᾼӻὔ њȲЛ֝ ІᾼὂἽ₇ ֥Ԛ

Ϛ ᴩϢ20̟ ᾼϱ ȴ ϱצ ứȲ᷾ ֥Ҡ

Ӧѻ ἨẔ҃╜Ἀ ᴩϢ ᴩἨ ’ᾼᴟю Ϛ ѻ е

С ‒ ᴟюⱢA-1+Ἠ ֝ ᾼҠ

ẙц Ӏ ЏẓᶙԓὂἽȲ צ ᷾ ֥ ậᴟюг֤ן

Л֝ ᴩϢᾼ ẙѹ֢ ᴩϢᾼ ẙЛ ҏ ᷾ ֥

ᾼ30%ȴ 

f) ὂἽ₇ צ ᾼ ð ὂἽ₇ צ ᾼ Ɏֽ

цᾎ√ ɏ Ғѿ ᵑȳ ц

ᵅȴ 

g) ὂἽ₇ᾼἬצ ð Ἤצ ȲἬ ᾼὂἽ₇ן

Ӧ   Ϣ═צȴ Ẕ҃ ᵑᾼὂἽ₇ׄ ᴖṕȲὂἽ₇Ҡ

Ӧắẞ ᵀ ὂἽ₇ᾼ ẁ῏ ᾼ ϮѠ  ȴצ═

h) ןᾼὂἽ₇   ԓ ạ ᴩȲᴖ

ᵫ῀ӻὔ њἨ Ẕ᷅ ȴ 

i) ןᾼ  ὂἽ₇Л ҏ ȳԛ᷾ ἨὂἽȴ 

j) ןᾼ  ὂἽ₇ Ɫȸ 

ʟᵂⱢ׀ ᾎ√ɟדὍὑɞϡ͉Ϛ͉׀ 41 (f)Ἤ ᾼ

ȷ 

ʟ᷾ ὑ ╜Ἀ ẙȷ 

ʟӣὑ ֫ ӻὔӭᾼȲᵀד ӻὔ ắ ᾼ‒

ᴩȲѹ   ┬ ԓ֫ן

 ɂц 

ʟ᷾ ὑ Ӏ  Ɏứ ṓ ☺ ẙ ỗ

ɎCESRɏ10-049╓і ὑ ☺ Ӏ  ᾼ

ứ ɏȴ 

Ҭ ׂϱ П ԈȲ ’₇ Ҕ╗(i)  ȳ(ii)еҨ ц/Ἠ

(iii) ẙɎֽϯῶἬ ɏȴ 

еҨ Ɫ ẙ ӻὔᾼ֢ דậן  ὑἬ ҏ

ẙ ᴟю105%ᾼὂἽ₇ȴ ҵ  ӢЏẓᴖṕȲ

צ Џẓᾼᴷ Ӈ ḕѡ┬Ӏ ȴ ὑצ ᴷ Ȳ֯ ᵅ

ᾼ ϯȲ ӻὔ њ ԉᾼӀ Ғ Ȳӻὔ њ

Ӈ ẁ ҵὂἽ₇Ȳᴖ֯ ю ⁄Ҡ ὂἽ₇ȴ 

 ὂἽ₇ԛ᷾ Ṽ ӣὑ  ὂἽ₇ᾼֵао ứ

Сѿֵаоȴ ᴟӐ ѡ ȲӐ І  ṳ  ὂ

Ἵ₇ ᴩԛ᷾ ȴ Ӑ І  ѡ∟ḟứ ứ  ᾼ  ὂ

Ἵ₇ ᴩԛ᷾ Ȳ ϯẃᾼ Ḇ ч╣ ԛ᷾ ╜

ȴ 

֯  ⱢẔᴟю30% ὂἽ₇ᾼן ᾓϯȲ еҨ

Ϛ ᾼ ϩ ╜ Ȳ ’֯Ӕ ế ☼ ἤ Ԉϯ

ᴩứ ϩ Ȳѿ҆ еҨ ᴷ   ὑὂἽ₇

ᾼ☼ ἤ ȴ 

∟Ȳ еҨ צ ἇ Ӣӻὔцצ ᷾ ֥ ᶾ

ᴖ ᵂⱢὂἽ₇ᾼ֢ן ӣᴷ ╜ל᷉ ȴᴷ ╓ל᷉

ᵂⱢὂἽ₇ ᾼן Ӏ Мל ᾼ█ ᴍиѩȲӣѿч╣

צ═ ד ᾼБ῀ ȴᴷ ╜ל᷉ ᾼ ᴩ цᵂⱢὂ

Ἵ₇ צᾼן ẙᾼ Ȳֽẞ ȳצ ẙ ᴩϢᾼ

‒ӣ ȳ ẙᾼ ҭ ᾌ ȲѿцЛ ☺ ẙế

Ӏ ᶝ╓і ứᾼ ⁄ᴖҠ ᴩᾼԉᴶ ϩ Ὠȴ 

ѿϯ╥ еҨ ӻὔ њ ἇ Ӣἤ ₇ӻὔП

’₇ἬṿӣПᴷ ȴϚל᷉ ᴖṕȲ ӻὔ њἬ ṳứ

ὑד Ӣἤ ₇ӻὔѝԈП ׄ Ȳ ױ֥ ᴷ ל᷉

П Ɏ еҨ’צ ᵓ Ḇױ╜ ṳ ѿ Ḇ

е Ὑ ɏȸ 

’₇ ᴷ  ל᷉

1.   0% - 1% 

2. ҵ ‒ӣ Ɫ A Ἠ

Ḇ П Ӏ Џ

ẓ 

0% - 2%  

3. Ӧ֥ Ҩᾎ

Ɏ ᴩ ṩạᾼ

ᴖṕȲӦ█Ϛ ṩכ

ɏᾼМҶ╜Ἀȳ֮

ȳ֮Ѡ ᶝἨМҶ

ᴩȲἨҔᵶϚ Ἠֵ

֥ Ҩᾎ ᾼе

ẞ ѡ 

1ᴟ55 דᴟ10

 ד

 ѿϱד10

2% - 5% 

 

2% - 10% 3% - 25%  
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Ԛ ᴩἨ ’

П ẙȴ 

4. еҨ ЏẓɎּרа

ɏ 

‒ӣ  

ᴟюAA

Ἠ֝

ᴟюA

Ἠ֝

ᴟюBBB

Ἠ֝

   

6% - 10% 

 

10% - 

15% 

20% - 

25% 

5. Ϛѻ Ӏ ╓ П

ẙ 

10% -30% 

ἇ ӢЏẓӻὔцצ ᷾ ֥ ᶾ צ ᾼ ц

֯ᵓ  טּ

ἇ ӢЏẓӻὔȳצ ᷾ ֥ ᶾ ц ♄ צ

ᾼὂἽ₇ ц Д ȴֽ ϚḔ ӣὑױ ӻὔ

ᾼ Ȳ᷾ ῏ Ӑ ɦ ֪ ɧȲяẔ╥ М

ɦ ӢЏẓ ɧцɦᵓ ɧᾼטּ Ὑȴ 
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  Dȸ ᷾ ῏ Ғ  

 
Ϛ  

Ӑ ҉ Ӑ ₤  е Ὑ ϚẆ ȲӐ ҉

╥ е Ὑ ᾼ כ иȴϴ цɦе Ὑ ɧП ȲꞋ

╓ Ӑѝ ҉Ἠ ᾼѝԈȴ 

֯᷾ ῏ ȲӐ ₤  ᾼ᷾ ẓ᷾צ ὑắ ế

Ẕ҃ ẙᾼỆצ ȴ᷾ ὑӐ ₤  ᾼד ԝὑӐ

е Ὑ IIи Ɫɦ ֪ ɧᾼи Мȴ 

᷾ ᾼ цẔןϤếӦױᴖ Ӣᾼ֢ắ ᵑᾼ ế

Ϥ╠Ҡן ϯ ϷҠ ϱсȲ᷾ ῏Ҡ ᾎ᷾֫ן   ȴ

ᾼ оϷҠ ᷾ Ἠ Ғȴ 

 

 

ѿϯ ᵂⱢ֯ס ӣὑ֯ Ựᴰṳ Ɏ Ɫ ϢɏѹⱢ

Ẕắ Ϣᾼắצ Ϣᾼ ∕ ᾼϚ

Юȴ  

Ӑ ₤  ȴӐ ₤  ֪Ɫ ᾼԚ֝᷾  ȲẔ Ɫ

Ϡ Ἤ еҨἬ Пӭᾼ(T ṳ Ӑᵓ Ἠ

еҨ ᵓ ПӭᾼȲֽϯἬ ) Ɫɦ ὙоɧП

ȴ֪ױȲӐ ₤   Ϥן ӻ ( Ἠ

ὑ ᾼᵓ ц ДẔ҃ןϤ ӻ ל )ȴ 

 

ⱢϠ Ӑᵓ ἨеҨ ᵓ ПӭᾼȲӐ ₤  Ȳ

ӭᾼᴖṕ Ɫɦ ҵ  ɧП ᴖеҨȳ֥

ϢἨ ᴯ‒ Ȳ Ɫɦ Л ὙоɧПеҨȴӐ

₤  П еҨצ ѿ ứѠה ц ᴩӐ ₤  ᾼṶ

ȲѿṿẔ ӭᾼᴖṕЛ Ɫ ỰӖἨ Ɫ֯

ᴩӻὔȴ֯ױ ᾓϯȲӐ ₤   Ẕ Ἤ

П Ӑᵓ ӻ ȴ 

 

еҨ Ӑ ₤  Пϯԝ ᵑБὑе Ὑ Пѡ ậ

  Ө Пṝиṳ ═ ֥ ứ( ᾎ’ ױ

ṝи ═ ậ ): 

 

  ắ ᵑ  

-Ṹ☺ῖ  (

 П ẃ Ҡ Ɫ

Ӑ ) 

I  

 

 аרּ

 

( ) 

- Ӏ  כ

 (  П ẃ Ҡ

ⱢӐ ) 

I  аרּ 

-ѡӐ

 (  П ẃ Ҡ

ⱢӐ ) 

I  ѡ  

 

 

ắ Ϣ ắ Ȳᴖ ắ ֯ắ Ϣ═צП ═

ɦӨצ  ɧ∕ ṳѹ ắ ṳѿӻὔῖ═צȲ

ד⁄ ắ Ϣ ד ắ Ἤ Ӣᾼן Ȳ Ϣᴖṕ

Ҁ Ӑᵓ Ɏ ⇔ד┬ ᵍᴖ юɏȲἨ еҨ ᴖṕ

⁄ Ҡ ן ҀеҨ Ɏ┬╓ оᵍ юɏȴắ

ᾼ ҷ ֥ Ӑᵓ ҷ ᵍᾼ ȴ 

Ȳắ Ϣ ᾃ ɦӨ  ɧ∕ ὑắ Ϣ═צП

═ ═ ◕Ȳắ ϢѠ ṹצ Ӑᵓ ᾼ ᵍȴ ắ

ϢἬ═צП ᵑṳӑὑ в ═ⱢɦӨ  ɧ∕

Ȳԉᴶ ắ Ἤ Пן ѿןϤПד (ᴖ

 Ӑᵓ П ᵓ) ɦ ҵןϤן ɧȴ 

Ҭ ắ ɦӨצ  ɧ∕ ȲӐ ₤  (Ɫ ═

ɦӨ  ɧ∕ П Ԉ)Ӈ ḕד ד ắ ᵑП

ɦ Ө )Ϥɧן ל Ӑᵓ )ṳ֣═צ ắ ᵑП

ắ ϢɦӨ ɧ Ϥȴɦן Ө ϤɧПן Ѡד2009ֽה

П ҵ  ( ) ⁄Ɏϯ ɦ ⁄ɧɏἬ ȴṼ ⁄

֣ắ ϢἬӨ Пɦ Ө Ϥɧן Ɫ ֽБ и♆ȴ

צȲὑױ֪ ∟Ϛѡ֤ԝ֤Ҍᾼד ắ ϢȲ ὑ

ɦ  и♆ѡ ɧɎᵛӨ ∟ϚѡП∟г ѣ ѡɏἨ

ἬӨ Ϥὑắן Ϣ љ ᾼ ѡנ ᵂи♆ Ҁ

ȴ ד ắ Ϣ Ẕὑ ד ắ ᾼ Ӑᵓ

Ȳ ϱ БӨ ᵀӑи♆ᾼ  ậ ᵍȲ֪ױ

צ   ԛװ Ҁ ȴ 

ᵑ ⁄ ӣὑ Д ᵑᾼ ᷾ ῏ȲҔ╗ ԅ  ȳ’

еҨȳ᷾ ‒ ȳ Ҡ ᴯ‒ ц Ὅ᷾ה еҨȴ ᷾

Ϣ Ẕᾎ√ ѿậ Ḇֵ ȴ 

 

 

Ṷ  

Ṽ е Ὑ ắ ᾼ ᷾ ῏ Ӑ ₤   Ӵ

᷾ Ầ   ὢ ᶝɎɦFSAɧɏạ ᾼậ

⁄ậ Ầ ȴӐ ₤   ắ ∟Ȳ Ầ ᵛפּצḇ

ϩȴ 

Ӑ ₤  ṳЛ ᾼӘϵἤ ֮ Ṷԉᴶắ ♄

Ȳ֪ױ ᷾ ῏ ᾃ Ȳ ạ⇔ ẁᾼֵ ’ ṳ

Л ӣὑӐ ₤  ᷾ ȴӐ ₤  ắ ϢҠ ṳЛắ

∂Ӵᾼ  ὢ ạᾼ’ ȴ еҨᾼ Ҍ֮ᵿ ԝὑ

е Ὑ ɦӭ ɧ ȴ 

ӻὔׄ ц  

AllianceBernstein LimitedɎɦὢ ҅ ɧɏ ᵂⱢӐ ₤  

֯ ᾼὢ ҅ ȲṳБ֝ ֯Ẕ Ṷ Ɏ60 London Wall, 

London, EC2M 5SJ, United Kingdomɏ ẁ Ӑ ₤ ד  ᾼ

█ṷὢ ȴ 

еᵉ 

֢ắ ᵑᾼḕῖ Ҡὑ֢ ѡ֯ еҨ Ҍ

Ṷ ▲ ȲϷҠ +44-207-470-0100֣ ҅ цὑẔϱ

Ṷ ▲ ȴ ứḕῖ ᾼ ԝὑе Ὑ

II иɦ Ғ ɧи Мɦắ ᾼ ứɧϚ

◕ȴ 

ế ֫ ᶧ 

᷾ ῏ е Ὑ II иɦֽᴶ ắ ɧế

ɦֽᴶ ֫ắ ɧи ԝᾼ ế ֫ ᶧȲяẔ╥ὑ

ӻὔѡ ắ ắ ╓ӱἨ ֫ắ Ḗᾼ Ѧ
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ȴ ắ ╓ӱế ֫ Ḗ ᴟ еҨᾼ љ҅

Ȳד ԝὑе Ὑ ӭ ȲҫҵȲϷҠ᾿ ֣

ὢ ҅ ᾼϱ Ṷ ϯ ֫ ḖȲןԈϢȸManaging 

Director of Alliance Bernstein Global Wealth ManagementȲ

ȸ0207 959 4900Ȳ ȸ0207 1980854ȴ 

▲ѝԈ 

ϯԝѝԈҠὑԉᴶЏᵂѡɎ╦ гếе ҵɏӔ

֯ὢ ҅ Ṷ ᵍ ▲ Ȼ 

(a) Ӑ ₤  ᾼ ẂцẔԉᴶ ȷ 

(b) еҨᾼеҨ цẔԉᴶ ȷ 

(c) Ӑ ₤   ᵉᾼе Ὑ цԉᴶ ҉ѝԈȷ 

(d) Ӑ ₤   ᵉᾼ᷾ ῏ ѝԈȷц 

(e) ᵉᾼӐ ₤ ד  ד цҙד⇔ ᵫȴ 

ϱ ѝԈҠ Ḗ Сצ ᾼ᷾ ῏ȴ 

ὢ ҅ Ṷ Ҡѿ ѝ ẁᾼὢ ὢ Ҕ╗ȸ  

(1) ֫ ḖцќҀ ן֫ Пׄ  

(2) ќҀῖ  

(3) ֣ ῏ ẁᾼ ῀ᾼ ˍ Ӑ 

(4) ắ Ἤ҅ῶᾼ ᵓἤ   

(5) ᷾ ᾼ  

(6) П  

(7) ắ᷾ ( Ӑ ₤   ᾼ᷾ Ҡ᾿ ᵧ ᴟӐ

₤  ᾼ еҨἨ ᴯὑϱ ֮ᵿᾼὢ ҅ ᵧ

ȴ) 
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  EȸӘ ἤ  П ‹פּ  

 
ѿϯ в ╥Ṽ ɎEUɏ2019/2088ᾎ ɎẔ Ӕц

҉ɏṳⱢẔӭᾼἬⱢ(ɦӘ ἤ  ɧ)Ȳᴖ֯ס

ẁϚ   ֯᷾ Ϣ᷾ ḖП ֥ἤП ȴ 

צ еҨПӘ ἤד ПḆֵ Ȳ ṓ еҨ

ȴ 

ӐѝМ ɦ ɧП╓ …╓Ȳ֣  ᾿ Ἠ ẁ᷾

ὢ П᷾ ȳ еҨц/ἨҫϚABLPІеҨȲ

ᾓᴖứȴ 

ὑṼ Ә ἤ  Ɫ 8 Ἠ 9 П

 Ȳ Б ᴷ Ẕ֢ᴞ᷾ ד ПӘ ἤ Ȳṳ

Ɫױ ȳῂ Ἠᾙ ṶԈἨ Ԉד ȲֽὨ

ӢȲ Ẕ᷾ П Ἠ ֯ Є ȴӘ ἤ

ПҠ ֪᷾ ӭ ȳ ц╜ ᴖ Ȳ ᴕ ֢

ᴞП᷾ Ȳ Ɫ ȳῂ Ἠᾙ ṶԈҠ ẙ

ȳ₇ ц/Ἠ ứἤȳ ᷾ ᴩϢП ᾭᾓȳ ᴩ

ϢП‒ӣ₇ ц/Ἠ ᴩϢќҀ Ἠ ᴩẔ҃ П ϩ

Ӣ Є ȴ 

ứ  

ᾙ Ѡ

ᾎ 

ԓ ᾙ Ὑȸ ὑ

ԉ᷾ ȳESG ֥ȳ ֥ц֥ᵂП

╜ ȴҠ ױ цϯѠ ẁП ȴ 

ESG ȳῂ ц/Ἠᾙ  

ESG֪  
Ҡ ẃ Ἠ цӘ ἤ П

ESG ȴ 

╜   П ╜ Ҕ╗ ὑ֢ ╓

П ц  ᷾ ד ПϚ

ἤ П ȴ ╜ ПϚ

ἤӭᾼⱢ ứ  ПҠ᷾ Ȳ М

Ә ἤ᷾ ȴ 

Ә ᷾ ᵗὑצ  ц /Ἠῂ ӭ П ♄

Ȳ ױ ד ᷾ Л Є֚ ԉᴶ

Ἤ ӣП ц/Ἠῂ ӭ Ȳѹ ᷾

П ᴩϢᶁ ṏֻᾙ ȴ 

Ә ἤ  

ȳῂ Ἠᾙ ṶԈἨ ᾓȲ Ӣ

ȲҠ ᷾ Ӣ ֯Ἠ П

Є ȴӘ ἤ Ҡ ᷾

῏  ן∟ ȴ Ә ἤ

ӢП∟ὨҠ −ֵȲṳѹ Ṽ

ứ ȳ֮ Ἠ ᵑᴖЛ֝ȴ

ȲϚ ӢӘ ἤ Ȳ Ӣ

ȲѹẔ Ҡ Ȳ ᴖ

ד   Ӣ ȴ 

и ⁄ ☺ ц Ṷ ὑ ד2020 6ѣ 18ѡ

ὑ∂Ӵ‚ Ә ᷾ ▐П

2020/852 ⁄Ȳц П

2019/2088 ⁄ȴ 
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2019/2088 ⁄ 8 ц 2020/852 ⁄ 6 1 Ἤ П  ₇П ‹פּ ѝԈ Ӑȴ 

₇֤ ȸ -Ṹ☺ῖ  (  П ẃ

Ҡ ⱢӐ ) 

ᾎ√ ᵑ ȸ5493000X8WIUONC9A180 

ц/Ἠῂ  
 ױ ₇╥ᵡẓצӘ ᷾ ӭ ȹ 

 ʋ ╥  R ᵡ 

ʋ ѿ Ɫӭ ПӘ ᷾ П ᵅѩẂⱢȸ___% ʋ Ẕ /ῂ (E/S) Ȳ Ẕӑ Ә

᷾ ԝⱢӭ Ȳ Ẕ צ═ ᵅѩẂ__%

ПӘ ᷾ ȸ 

 ʋ ᷾ ὑ ֥ и ⁄П Ә

♄  

 ʋ ѿ Ɫӭ Ȳ᷾ ὑ ֥ и ⁄

П Ә ♄  

 ʋ ᷾ ὑЛ ֥ и ⁄П Ә

♄  

 ʋ ѿ Ɫӭ Ȳ᷾ ὑӑ ֥ и

⁄П Ә ♄  

   ʋ ѿῂ Ɫӭ  

ʋ ᷾ ὑѿῂ Ɫӭ ПӘ ᷾ П ᵅѩẂ

Ɫȸ ___% 
R Ẕ E/S Ȳ Л ᴩԉᴶӘ ᷾  

 
 ױ ₇ ᴶ ц/Ἠῂ ȹ 

Ӑ  Ἤ П ц/Ἠῂ (ϯ ɦE/S ɧ)Ҕ╗ȸ 

- ESG ֥ȴ ᵂ᷾כ ḟứ (Ҕ╗═ ᴷц Ӑ  П᷾ )Ȳ ṿӣ   ṅѿשׁ ᴷӭ ᴩϢȴᵂⱢ

ᾙ ѠᾎПϚ Ȳ Ӑ ṅҔ╗ᴕשׁ ESG֪ Ȳ ╓ ֯᷾ ḟ ☼ П֢ ◕ ᴷӭ ᴩϢПESG֪

ȴױҔ╗ῖ ẙПESG иȴ 

- ֥ȴ ᴩϢ Ṷ Ḇֻᾼכ‚ цῂ ӭ כ Ȳѹצᵗὑ ᴩϢц/ἨӐ   כ Пᴩ ȴ 

- е Ὑ ἬԝП ȴӐ   ứ П᷾ Ȳ ֽе Ὑ Ἤ ȴ 

ὑױ ПḆֵ ṓ Ә ד www.alliancebernstein.com/go/EQ8webdisclosuresȲ ὑ ᾙ ѠᾎП

Ḇֵ ṓwww.alliancebernstein.com/go/ABGlobalStewardshipȴ 

Å ṿӣᴶ Ә ╓ Ӑ  ₇Ἤ П֢ Ἠῂ П ᶮȹ 

֢ оц оѠᾎ Ἤ ПE/S ᾼ ᾭᾓȲҔ╗֯ẓ ҉Ṝ ц ẃ П ᾓϯѿҠ

ᴸ ПESGׁשṅȳ ֥цד ᷾ ᴩ ȴ 

Ҕ╗ᵀЛױ ὑП ȳ ц/Ἠ ὑ֢ оц оѠᾎϚ П֢ ESG֪ Ἠѻ ȴ 

ὑױ ╓ ПḆֵ ṓ Ә ד www.alliancebernstein.com/go/EQ8webdisclosuresȴ 

 

Ә ╓   ₇

П Ἠῂ

ֽᴶ ᾼ ᾓȴ 

 

 

Ә ᷾ …╓ ᵗὑצ

Ἠῂ ӭ П

♄ П᷾ Ȳ ᷾ Л

Є ԉᴶ Ἠῂ

ӭ Ȳѹ ᷾ еҨ

ṏֻПᾙ  

 

-Ṹ☺ῖ  (  П ẃ Ҡ ⱢӐ ) 

 














































































































