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MERCADOLIBRE INC $ -3 5,197,268 - - - G.85
BEH k-t
CIE FINANCIERE RICHEMO-A REG - 11,784,435 - - 1,92
ON HOLDING AG-CLASS A 11,190,460 - 1.75
BEM:FE
ANJOY FOODS GROUP CO LTD-A - 7,926,408 - - 1.29
NAYUKI HOLDINGS LTD - 12,196,428 - 0.02 1.99
TRIP. COM GRCUP LTD - 10,769,212 - - i.76
SHENZHOU TNTERNAT[ONAL GROUP 12,337,280 10,367,729 - - 1.65
YOUM CSHINA HOLDINGS ENC 11,110,084 - - E -
HEREH
DR ING HC F PORSCUE AG 13,825,470 - - - 2.16 -
# ,«i % ﬁ E
L OREAL 9,173,891 - 1.43 -
LVMII MOET BRENNESSY LOUIS VUI 37,334,775 27,870,817 83 4,54
HERMES INTERNATIONAL 9,765,262 - 1.52 B
BEA:
HDFC BANK LIMITED 6,313,491 - - - .98
ITC LTD 8,875,713 - - - 1,38 -
ZOMATO LTD 13,707,395 - - - 14 -
NERO MCGTCCORP LTD 15,290,338 - 0,01 - 2.38 -
SONA BLW PRECISION FORGINGS 12,617,193 - 0.0 - 1.97 -
FERRARL NV 5,200,823 - - - 0.81 -
AEsak
YASKAWA ELECTRIC COR? 0,626,479 - - 1.50 -
NIHON DEMPA KOGYO CO L1D 6,026,274 - 0.10 - 94 -
TORIKIZOKU HOLDINGS CO LTD - 12,975,488 - 0.23 - 2.12
FOOD & LIFE COMPANIES LTD 9,469,579 9,126,684 0.0] 0.01 1,48 1.49
ORIENTAL LAND CC LTD - 17,948,910 - - - 2.93
RESORTTREST ENC - 6,601,564 - 0.01 - 1.08
SONY GROUP {ORP 21,916,993 - - - 3.42 -
ASICS CORP 13,478,596 - 0.01 - 2.10 -
NINTENDO €0 LTD 8,018,252 “ - - 1.25 -
FAST RETAILING CO LTD 7,624,912 - - - 1.1% -
BEN E
AMOREPACIFIC CORP - 12,730,737 - 0.0} B 2.08
KAKAO CORP - 8,141,783 - - - 1.33
AFREECATV CO LTD - 5,197,065 - 0.03 - 0.85
BGF RETAIL CO LTD - 20,515,370 - 0.02 - 3.35
F&r CG LTD / NEW - 7,041,499 - 0.01 - 1. 15
8 % 5] K AT
ARCELORMITTAL-NY REGISTERED 6,107,967 {.95
HEH A
SANDS CHINA LTD 8,990,524 1.40
CP ALL PCL-NVDR 15,139,715 2.47
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&EH $ 14,700,000 % - 0.05 - 2.29
&% 14,070,000 - 0.02 - 2.19
EX 10,880,000 - 0.02 - 1.70 -
i - 12,400,000 - 0.02 - 2,02
By 8,825,000 - 0.0 - 1.38 -
H# - 9,910,000 - 0.01 - 1.62
F i - 5,630,000 - - - 0.92
% # 14,644,000 - 0.0} - 2.28 -
- A - 18,336,000 - .99
Rk - 8,710,000 0.16 - 1.42
=K 11,955,000 - 0.0 - 1.86 -
5 7,730,000 - 0.0 1.2
gﬁfal . % E
VISA INC-CLASS A SHARES - 13,627,454 - - - 2.22
NESTLE SA-REG 7,123,700 16,676,220 - - 1.11 1.74
ESTEE LAUDER COMPARIES-CL A 8,383,163 - - - 1.31 -
COCA-COLA CO/THE - 19,533,350 - - - 3.18
ELI LILLY & CO G,853,825 9,245,759 - - 1.54 }.51
PROCTER & GAVBLE CO/THE 4,503,907 16,289,366 - - 0.70 2.66
CONSTELLATION BRANDS INC-A 7,430,186 10,674,869 1,16 1.74
SYSCO CORP - 11,820,300 - 1.93
APPLE INC 11,817,067 15,161,584 1.84 2.47
ADOBE INC 6,417,775 - 1.00 .
MICROSOFT CORP 26,893,074 7,364,393 4.52 1.20
NVIDIA CORP 15,220,587 - 2.37 -
GCCIDENTAL PETROLEUM CORP 11,011,121 - - - 1.72
AMAZON, COM INC 32,689,131 28,776,590 - 5.11 4,69
ALPHABET INC-CL A 12,880,116 - - - 2.01 -
WAYFAIR INC- CLASS A 6,068,318 - - - 0.95 -
COSTCO WHOLESALE CORP - 7,009,101 - - - 1.14
DOMINO' S PLZZA INC - $,530,977 - - - 1.55
GENERAL MOTORS CO 14,352,016 10,330,171 - - 2.24 1,68
HILTON WORLDWIDE HOLDINGS IN - 11,640,789 - - - 1.90
LOWE' S COS 1NC 6,840,074 - - 1.07 -
MCDONALIY S CORP 6,113,235 16,184,958 - - 1.42 2,64
NIKE INC -Ci, B 16,684,493 10,779,429 2.60 1,76
SKECHERS 854 INC-CL A 9,580,100 - 1.49
STELLANTIS NV 15,051,544 - 2.35 -
TIX COMPANIES INC - 7,333,070 - 1.19
TESLA INC 22,911,008 17,023,751 3.57 2.78
VALMART INC 4,845,373 11,756,036 0.76 1.92
WILLIAMS-SONOMA INC 11,163,075 - - .74 -
LA B it 613,639,70t 501,273,288 95,72 81.76
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AGNLCO EAGLE MINES LD $ 14,513,920 § - .
NUTRIEN LD - 13,455,631 . 1.17
SHOPIFY INC - CLASS A 3,926,581 13,174,211 . .15

SR
5.0..T.E.C. 9,332,336 . . ' 0,44 .

BEp  FAH
FERRART NV 3,120,494 20,872,844 - - 0.15 1.82
SK HYNIX INC 3,368,526 - - - 0.16 -
HYUNDAT MOTOR CO 3,148,917 - - - 0.15
BR 1%
ARCELORMTTTAL-NY REGISTERED 6,369,737 - . - 0.30
5 NE
STHICROELECTRONICS NYV-NY SHS 3,081,491 - . - 0.15

HEN L X
WA - 15,625,000 - - - 1.36
% 8,160,000 - 0.01 - 0.39 -
) - 21,960,000 - 0.13 . 1.91
s 2,507 . . i ) ]
424 - 8,860,000 - 0.04 . 0.77

BEN: £H
BOBING CO/THE 12,129,237 18,718,614 . - 0.58 1.63
DEERE & CO 2,458,001 36,365,492 - - 0.12 3.16
RATON CORP PLC 22,989,378 . - - 1,09 -
FEDEX CORP - 10,637,251 - - - 0.93
HOWMET AEROSPACE INC 7,776,293 . - - 0.37 -
JABIL IXC - 24,325,127 - 0.01 - 2.12
KEYSIGHT TECHNOLOGIES TN - 15,759,653 - - - 1.37
UNTYERSAL DISPLAY CORP 3,527,026 . - - 0.17 .
REPUBLIC SERVICES INC 10,892,226 . - - 0.52 -
VERALTO CORP 300,863 : - - 0.01 ;
NEXTERA ENERGY INC 2,800,266 30,873,013 - - 0.13 2.69
SOUTHERN CO/THE 2,155,138 . - - 0.10 -
ARCH CAPITAL GROUP LTD 5,136,049 - - - 0.24 -
AMERICAN EXPRESS (D 17,699,769 4,618,775 - - 0.84 0.40
BANK OF AMERICA CORP 11,88C,049 40,527,361 - - 0.56 3.48
CITIGROUP INC 4,110,622 22,399,159 - - 0.20 1.95

(FRRA)
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GOLDMAN SACHS GROUP INC
JPMORGAN CHASE & CO
MASTERCARD INC - A

MARSH & MCLENNAN £0S
MORGAN STANLEY

PROGRESSTVE CORP

VISA INC-CLASS A SHARES
WELLS FARGO & CO

ABBYIE INC

AMGEN INC

BOSTON SCIENTIFIC CORP
CORTEYA INC

CVS HEALTH CORP

DANAHER CORP

DEXCOM INC

ESTEE LAUDER COMPANIES-CL A
HMANA TNC

IDEXX LABORATORIES INC
INSPIRE MEDICAL SYSTEMS INC
INTUITIVE SURGICAL [NC
JOHNSON & JOHNSON

COCA-COLA CO/THE

ELL LILLY & CC

[AMB WESTON HOLDINGS INC
PEPSICO INC

PROCTER & GAMBLE CO/THE
PHELIP MORRIS INTERNATIONAL
QUANTA SERVICES INC
REGENERON PHARMACEUTICALS
ROYALTY PHARMA PLC- CL A
BLOCK INC

STRYKER CORP

THERMO FISHER SCIENTIFIC INC
UNITEDHEALTH GROUP INC
WILLSCOT MOBILE MINI NOLDING
APPLE INC

l#I12A3E 1%

$ 3,438,420 §

36,596,165 - - -
35,655,895 - - S -
10,482,049 - - 0.50 -
3,295,945 - - - 0.16 -
4,405,924 11,949,404 - - 0.21 1.04
41,593,654 15,949,735 - - 1.97 1.39
12,102,214 17,229,946 - - 0.57 1.50
10,192,826 - - - 0.48
14,065,059 - - - 0,48
15,280,397 - - - 0,73
- $,927,589 - - - 0.86
14,716,331 - - - 0.70 -
18,835,012 18,151,202 - - 0.89 1.58
4,576,687 45,449,275 - - 0.22 3.95
6,090,717 - - - 0.29 -
- 4,687,042 - - - G.41
5,169,017 - - - 0.25 -
6,877,663 - 0.33 -
13,199,431 - - - 0.63 -
5,299,144 - 0.25 -
6,339,247 16,972,535 - 0.30 1.48
26,229,092 26,962,115 - - 1.24 2.35
6,644,292 - - 0.32 -
9,291,658 - - 0.44 -
4,503,907 - . . 0.21 -
10,351,745 - - 0.49 -
19,234,578 13,127,670 - . 0.9 1.14
10,797,697 - - - 0.51 -
12,603,030 - - . 1.10
2,020,749 0.10 -
10,667,324 - - - 0.51 -
6,199,256 - 0.29 -
23,527,255 20,416,082 - - 1.12 1.78
7,103,873 - 0.34 -
110,442,532 39,898,904 - - 5.23 3.47
(BRA)
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ADOBE. INC § 14,852,566 § -

APPLIED MATERTALS INC 15,939,909 -

ADVANCED MICRO DEVICES 4,530,646

BROADCON 1XC 22,437,395 )
SALESFORCE INC 11,727,031 12,153,648 . . 0.56 1,06
CROWDSTRIKE HOLDINGS INC - A 7,407,814 - . . 0.35 ;
DATADOG INC - CLASS A 3,171,002 13,542,228 . ; 0.15 118
DELL TECHNOLOGIES -C 3,056, 596 - - - 0.15 -
INTEL CORP 10,665,859 - - - 0.51 .
KLA CORP 5,359,877 - - . 0.25 .
HONDAY. COM LTD 3,290,234 . - - 0.16 .
MONGLITHIC POYER SYSTENS INC 1,357,092 - - - 0.06 .
MARVELL 'TECHNOLOGY INC - 5,558,593 ; . ) 0.48
HICROSOFT CORP 143,129,187 13,683,041 ; . 6.78 119
MICRON TECHNOLOGY INC 6,819,605 5,531,368 ; . 0.32 0.48
CLOUDFLARE INC - CLASS A - 16,659,704 ; . ) .45
SERVICENOW INC 24,471,644 - ; . 116 }
NVIDIA CORP 67,351,096 15,706,835 - . 1.90 137
ON SEMICONDIUCTCR - 18,386,476 - . . 1.60
ORACLE CORP 11,095,099 - - ; 0.53 }
PAYCOM SOFTVARE INC - 16,605,442 - . . 171
QUALCOM INC 12,904,424 - - - 0.61 ;
QORVO INC 8,175,043 - - - 0.39 )
SNOWFLAKE TNC-CLASS A 8,562,771 15,698,576 . . 0.41 1.7
SYNOPSYS INC 33,234,094 - - - 1.58 -
SKYWORKS SOLUTIONS INC 228,045 - - - 0.01 .
TERADYNE INC 6,210,444 - . - 0.29 -
FORKDAY INC-CLASS A 12,727,056 - - - 0.60 ;
WOLPSPEED INC 1,805,328 ) A . 0.00 )
ZSCALER INC 14,095,968 ; ] . 0.67 .
ALBEMARLE CORP - 7,325,271 . . . 0.64
AIR PRODUCTS & CHEMICALS INC 5,108,053 - . - 0.24 .
ECOLAB INC 6,425,487 . . . 0.30 .
LINDE PLC 12,370,708 . . ] 0.50 .
NEWNONT CORP 5,978,972 . . ; 0.28 .
PPG INDUSTRIES INC 7,138,239 - . - 0,34 ;
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SRl
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BE: &8

SHERWIN-WILLIAMS CO/THE
SYLVAMO CORP

STEEL DYNAMICS INC

BAKER HUGHES CO
CONOCOPHILLIPS

CHEVRON CORP

DEVON ENERGY CORP

ENPIIASE ENERGY INC

FIRST SCLAR INC

HESS CORP

CHENIERE ENERGY INC
OCCIDENTAL PETRCLEUM CORP
SUNRUN INC

STEM INC

TIDEWATER INC

VALARIS LTD

EXXON MOBIL CORP

AMAZON. COM ENC

ALPHABET INC-CL A

META PLATFORMS INC-CLASS A
NETFLIX INC

T-MOBILE US INC

TRADE DESK INC/THE -CLASS A
UBER TECHNOLOGIES INC
ZILLOW GROUP INC - C
APTIV PLC

ACADEMY SPORTS & OUTDOORS IN
AUTOZONE INC

BORGWARNER INC

CARNIVAL CORP

COSTCO WHOLESALE CORP
DOLLAR TREE INC

DOMING S PIZZA INC

FORD MOTOR CO

GENERAL HOTORS €O

WY GRAINGER INC

$ 6,307,750 %
3,509,298
8,194,074
799,100
29,890,501

406,132
3,177,015
6,646,136
1,427,122

10,827,602
1,809,984
1,431,022

11,861,642
2,739,748

10,629,110

90,278,041

61,352,288

44,473,191
4,234,885
5,321,962
2,764,613

15,138,832
7,824,639
1,378,772
5,721,748
1,101,850

22,733,814

11,158,157

10,046,411
7,437,178

6,712,966

11,595,341

9,822,015

7,062,088
15,476,832
19,323,914

14,433,549
15,476,832

17,244,001

28,036,404
12,200,441
30,422,538

4,772,382

,\,ION

0.0t
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LENNAR CORP--A $ 12,491,690 § - .
LOWE' S COS INC 9,576,104 R
LAS VEGAS SANDS CORP - 14,761,336 1.28
MCDONALD' S CORP 10,589,579 22,335,243 - 1.94
MURPEY USA INC - 23,863,833 - 0.01 - 2.08
NIKE INC -CL B 16,617,115 - - - 0.76 .
STARBUCKS CORP 4,420,399 - - - 0.21 -
SEECHERS USA INC-CL A 3,065,632 - - - 0.15 -
TJX COMPANIES INC 7,519,517 17,110,498 - - 0.36 1.4%
TESLA INC 30,548,131 7,565,223 - - 1.45 0.66
WALMART INC 15,505,193 - ~ - 0.74 -
LA E N 1,662,488, 469 977,630,689 78.88 85,04
LARAGE
R AW
(53-8 23,971,779 - 0.08 - 2.09
SEER 12,300,000 - 0.03 1.07
LARAME 36,271,779 3.1
Trg BB
HE LR
ISHARES MSCI LEUROZONE ETF 14,905,833 0.01 - G.71 -
ISHARES EXPANDED TECH-SOFTWA 14,337,447 0.01 .68 -
ISHARES NSCI INDIA ETF 10,651,245 0.5 -
ISHARES RUSSELL 2000 ETF 8,846,091 - G.42 -
ISHARES US REAL ESTATE ETF 387,709 - 0.02 -
ISHARES MORTGAGE REAL ESTATE 12,469,215 - .06 0.59 -
SPDR S&P 500 ETF TRUST 17,530,383 - - 0.83 -
VANGUARD COMMUNICATION SERVI 18,001,282 - 0.02 {).86 -
SPDR S&P BIQTECH ETF 12,269,891 - 0.0 0.58 -
ENERGY SELECT SECTOR SPBR 4,048,188 - - 0.19 -
FINANCIAL SELECT SECTOR SPDR 18,490,175 - - 0.88 -
INDUSTRIAL SELECT SECT SPDR 2,455,941 - - - 0.12 -
TECHNOLOGY SELECT SECT SPDR 14,434,730 - - - 0.68 -
UTILITIES SELECT SECTOR SPBR 17,518,028 - - - 0.83
SPDR S&P GIL & GAS EXP & PR 19,777,265 - 0,02 - 0.94
R ¥ -k T 186,213,423 8,84
(B2 E)
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GENMAR A/S OSP ADR $ 3,425,108 § - -
TS EEY |
ASTRAZENECA PLCOSPONS ADR 21,455,573 - -
BEd: 2HF
CEMEX SABOSPONS ADR PART CER 2,143,766 -
BE &M
TAIWAN SEMICONDUCTCROSP ADR 9,231,319 - - - D44
Bt 36,255,766 - 1.7
SR
Bl AR
AMERICAN TOWER CORP 3,184,834 16,186,423 - - 0.15 1.41
EQUINIX INC 7,426,098 - - - 0.35 -
PROLOGIS INC 2,384,440 - - - 0.11 .
VICI PROPERTIES INC 7,348,739 _ - - - 0.35 -
£ B BN 20,344,111 16,186,423 0.96 1.41
A 1,905,301, 769 1,030,114,891 90.40 89.61
BATHH 191,554,307 149,393, 380 9.09 12.99
b H AR A KALFM 10,656,204 ( 29,823 ,972) 0,50 ¢ 2.60)
FHE $ 2,107,512,280 $ 1,149,684,299 100,00 100,00
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M A(FEEE)
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L

TR A

i & A

BRAY

AT K
AT R R HR(MEE)
BE ok SRR (D)
EEREABBEYH(MEZAE)
ARREABBREH(MEZ)
MEFEE

& %A %

§ 1,149,684,299 54.55

13,917,166 .66

2,006,796 0.10

38,856 -
16,022,818 0.76 13,930,559 1.22
33,457,544y ( 1.59) ( 28,513,574y ( 2.48)
2,509,316) ( 0.12) ( 2,138,529) ( 0.19)
91,000} - &7,000) ¢ 0.01)
4,014,571y (___0.19) ( 3,960.,046) (__0.34)
40,072,431y (___1.90) ( 34,699,149) (__ 3.02)
24,046,613) (_1.14) ( 20,768,590y (__1.80)
082,116,127 46.60 731,680,475 63.64
316,947,709y ¢ 15.04) ( 860,624,354 ( 74.86)
11,352,306) ( 0.54) ( 354,733,782) ( 30.86)
328,061,482 15.57 (- 59,560,811) (___5.18)
$ 2,107,512,280 100.00 $ 1,149 684,299 100.00
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2022 # 2021 # 2023 # 2022 #
EHEX AT 14.71 17.13 15.55 13. 85
NASDAQ # % = % #7 27.81 34.79 35. 60 24. 33

FAL kiR : World Federation of Exchanges, IMF, Bloomberg

(Z2) P FFThB S (a2 Do) 2 @Wp
FREP > k2 ERELD HER 1933 B RE R RTLOBFF P
Fip P R FRPF AR Er BSR4 ﬁgﬁ i
1934 #2522 h g i 2BFFOF FUTLATY 2 i
FE o B TR RN AR g2 A R R L R

ToaPPIIM A Y ﬁﬁ—?'—.%?f’ﬁ”)’iﬁt’-"l SIFF ORIEEFFE

Gd cRFEEFF O RGHETC RN TR A RER § ERRAT

TLOEROBF LD \AZEQ}%W,\";?@,;;}%MEAWA SEEE A S I

e

FABB T ERERBET G C - LML R 2D o E g Y R
3o Y ARl R R R AR - R e
LR R 1P

(- )Xz 23350
TEAT L ENES L o
THPER - 17 9:30216:00-
WEF g T EGE S
L b Fp % Bieht 1448 o
2. 1% 1% SuperDot & F & st o
3.iEET HFFRE LKL AP
(1) B3 B i&? HFEERFg IV FLErmFRTRZ B
£ .
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(2) =B &g - FEHRGFELIRNIFY > 2 HmE Y Fik
ggg ’ }'@ul%féﬁ_f_l\z' fﬁﬁt‘_&%]ﬁ]ﬁ » T % B

EFFIEROF LT HUE GEBERFESEF oI fF RO
2o R Y ¢ (Fed) BRI PA G F f 7 Fass
RS FRb 1 R RS R Fed T 2B Sk (ven

LHEFR e [FARRIRERT B -

A g0 i b (Over the Counters) 5% R ¢ 7 2 W

A 4
201

B RN EE ARG .

- EHE D 1008 RE~ -

FHE D ERAIFIGURRIFAA & - GREFE L 1/32
£ wHRH T E ] 1/256 £~

BAA B ARME DG Ambd h o YT p 1/128 52
11/8%~% % -

BEERMAEBHIIIR IFHERFPF oA GEEPL AL I AT R B E

SERE-S S A
REPHERIO - - B PR H(ABER

) AP RE (Z BB PIE) 350
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BB B Agd EFREERGTEE e A RRT A
doE - E HFD Y R L s 7 5o 13 ¢ 50 B

* o

P A Wé'?“ii‘ }_‘Iﬁ,,.ﬁvﬂﬁxxi?xF.A?wi;-,"’uﬁ% i 4 I NRE

|
\-‘-
S
A4
o}
5=
|
)'7
3
)
‘?‘“‘
_;\
S
Yy
Y\
i
"T“
)35’;
2 3
ﬁ}
:J
\-‘-
S
A
il
e
=
™
wﬁ
o
“
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(- ) EAFE2 L1 & A ¥
1. 57AvE B prw

2023 # ®p 4 &2 L% ¢ JPY 591,881.2(+ i@ p )
2023 & g £ 5 1, 9%
2023 # gy ML E 2 JPY 100,873.8 (e %)
2023 & 5 ~ 4@ 2 JPY 110,195.6 (@ p %)
ER NSRRI £ BE SR8 RN 4 B
AEREA R R S R S
AEFTIPL IR WML R L S

PALEMAERART Y 2 FLBF 5% 3L 3T EF
BRRGF R BB ARERRTY

FRAE AW DB L R L ehd T A 0 ot 1985 & i jE 2 400 E
Aok AES61% 1996 ER)TE S 150 mE A~ 0 A B 3% A F

SEANBIBA P BIRARL FRAEL N F L0 R
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W T3% ~ %2d TAR 18% ~ Ak g 9.4% ~ 2248 6. T% ~ k48 1.2% o BiT
F B S e R T E R & & AR AR P AL
v E R B E AR RE
*

O
FLRs TR f 6 A AKX G R L E pd (Wil
o e P #iaﬂggﬂwg\ﬂ,,n# A1 % 38 4 i@ PRF% o NTT DoCoMo %
ﬁﬂﬁﬁﬁﬂ%;@mﬁﬁv ] ZPREP o

O% &%

P& & EX 2019 # Bf R g 40 L (COVID-19) 4 i 8 > s iy
Beat 2020 42 10 v p Rlen B Ak RO RTFIP ARPEFF R
FEP AP HOR e R BERTORIRTRE N B L2k
BFRE A LR T B RFEREET IR L R
PATEELBA 2P ARET o FERE T » B A B 4o 3
PR G R R T R R M o P AR
FRRIAFERZP D PR RAGFEFIELEHRSL -

) AR T AR AR B EE Y

(Z) BTz E#pFILEA®F2 53 ~ S MiIp2 8 8607

2023 = 2022 = 2021 #

B K 127. 87 113. 47 103. 60

B 151.72 151. 95 115.11
feE W (ER) 141. 04 133.78 115.11

AL %k ¢ Bloomberg

(z) FAFELS A £mm
f1980 & i p ok g R IGAVELS LK 0 P AT B AT B K B IR M
i
FRERTEZ LR - SRTA SR IBAD F2 T KA d 0y prer

[

VLT RIRP AP B A BB R o P AR 1995 B0 A B A

ez %\’E\)&«JXT:&E»éB?}:gﬁ%Q b2 ,% X, ;\ﬂ',/”ﬁ—ufi"ri-}f-ﬁﬂj:%_
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REDPF D FEORHIAREPLIFAEL D B FA D] IR

AR T pASERTARES RE 1990 £ & F 7R F1 5 1988

EARETERERFPREL G T A FLE R BIIRT UE e R

AR SRS LR AR AR R B R RIDT R -

Hisp A0 1096 #5482 £ 4 > - | R EOBRRTIFES »
v

IS ¥ i S E 3 riﬂ/,1997ﬁx§'j1215#%w’ P BN = 37 Wl )

A-

ﬁﬁ%éﬁﬁ< VRN S P T P 3l e R e R
ﬁﬁ%ﬁ*i’imm$—%ﬁ?ﬁ%ﬂﬁ$;;fﬂgiﬁﬁﬁ1%83

FTAZERHAKRD 0@ (SPC) 2 U F A& A > TRTPFRD HD P47
FELGRESMRGEIZ L D FES

1999 & p AT B A S A ARG § 75 PR A RES
B 02000 £ 5 0 P AFCRHRE RBE T AN 0 R FKD 2P HIR2
b 5 n KD cnE2od] B (SPT) b PRI~ sk p chos 2 @102 4
ERFR-FAEA CCELFEIUE - SMARTLP FERTARS L2
e E A -

133% Bloomberg st #cdy - £ 1 2023 # & » P A REIT £ 7 58 4% -

S A ERP

(- ) BiT- EFF2 EH P

wE 7

EEDH LA IR w g %7 & (JPY bn)
2022 # 2021 2022 # 2021 &

Argsete | 387 3,824 | 705,434.1 | 753,020.2

T kiR : World Federation of Exchanges
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K Ak
A S KR s 43¢ (JPY Mn)
2022 & 2021 & 2022 & 2021 #
AREE L AT 364 362 1, 025, 689, 406 (985, 339, 146

FA#L kiR  World Federation of Exchanges

() &7 &7 F2 FEFE AF L

FEF (%) AE (B)
HEDH LA
2022 = 2021 = 2023 = 2022 #
LRSS 108.9 96. 9 15.79 13. 48

FAL kR  World Federation of Exchanges , IMF, Bloomberg

(2) 3 HFudnpocs (& 4emochs 2ARE) 2 5P

ﬁ%ﬂiﬁiﬁt%%ﬁ%iﬁBijﬁ??ﬁﬁéﬁiﬁﬂ\ﬁﬁﬁﬂ
LR o AR FRE Aot LI9E 2P SN E Lenik i (v

BERPERIPAFTORHFEDTRE Y ENE R L TN AR o

3
=

gLk P4 FBEEARATF FATE BT~ B SR SR E S
R b Ben sy FRNG MR o- 222 o5 50 FdER
FACIB NP EF EEEAPF AR e AR TR o

(_—)’7331‘\7 4%”4\

(=)

TAHPER - 17 9:00-11:002% 12:30-15:00-

BEDN I RPEFEPRTREA IKE TR AR o
TERIFIE R NI BEEPPN L
PASEZ A

BB H L U AEFE o

LEPER St | EARHIR AR B
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#M <% :Tokyo Stock Exchange, Osaka Securities Exchange (OSE) ,
Nagoya Stock Exchange (NSE) -

- 42 % H = 0 JPY 50,000 -

FHE - LRy o

i ‘é BA D +50.030

FrhmgBiaiao

¥ ks AT ks Furiketsu, ¥k S % Toroku e
seif 4 1 Bond specific but generally highly liquid e
# H-dp % © SSB WGBI Japan Index e

2023& Fp 2 &< %f - USD 10, 839, 560(+ @ % ~)

2023F g £ 5 0 7.0%

2023 faj 1 34 1@ ¢ USD, 191(+fm# =)

2023 » 1@ - USD 8, 279(+ g % ~)

LRENE SRS RT BRAS F1AS AE E1EE R
é%‘@é%o

IRIF AR SR 3 WF B R R
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ERI-BEEAR VEEGHER X EH AT RS o TR
GHEAIRFER F354 B daF R AFRET RERERED
PR F R R kR XHE S RPCRES LA
O 5 ¥
Er ey fopRar E o e iE o AR A GRS b Ay A0t b o sk
SERTRFEHEHFRAFE > AHFRE >+ LERGENP -
Oirtpd 1 ¥
HEIRES AN RATRRT AAAR > SR R s 3%
B s PRt iR d £ 8% PRI ANE R EDL ApEK
R EFHTAGEEFHNERY N2 Wik B R T
Rt R asm R e A5 o gt o BRI R A AR F 5 B soRbe B

Of Y 1 PRI ¥
I RAE L REAE R PRER LS 0 M g R
SR e d STEH ARSI R 0 ATE IR S 5 A BN f
Henpig AR 00 RS EH PR L (T o
(Z) A RFRAFLRA AR @ARFH - AARTARTF RS2

ERIE A L

(Z) BTz EE2AACRERY B 2 & F ~ b MEKiE 2 8 &2
2023 # 2022 # 2021 &
B 1Y 81.13 73.41 2. 32
- 83. 40 83. 26 76. 35
feE W (ER) 83. 21 82.72 4. 30

4L &R : Bloomberg
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S A HRP
(- ) BTz EFF2 257 Hmw

Lk Aia
AN gy - BN S ‘e L% e (USD Tn)
2022 = 2021 = 2022 # 2021 =
ERETSES LT 2168 2053 3.39 3.9

FA#L kiR  World Federation of Exchanges

IS Skl
BED B LA Bk &% (USD Mn)
2022 2021 2022 & 2021 #
RRTES QR AT 7,043 7,038 202, 980 43,141

FAL kiR  World Federation of Exchanges

(Z) BT EB B2 3 x2 A F

FEF (%) A (B)
HED B LH
2022 2021 2023 2022
eREES R 622 64. 8 25.70 24,12

FAL kR  World Federation of Exchanges, Bloomberg

(Z) #HFFTAIB»F (2 EPlz LA ) 2 3P

AP R RRERGFFLDRP T ORELPTRAMERT AP

"
¥
EO AR LR T A SRR B e 14 B R X iR D

N

(&

a1

HIET IR LS DU S A MR o 1 2P kR R
SHEEVEFFTLER I RFOGENR -

e
w

=R R

R ERFREY L o
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v
i)
ra
T
o
ra
>
41
|
TE
B3

R g skt E RS SR

- I ETEALN
(- ) #5103 5Tk

fﬁ«.;}g BT/ ERELE 2

TA (i A FAEERE - RELEE LT

LfeE%)  BERES Lol RTALG D HREREE PEIE
LA AL ke o
(=) F&Rf s
ﬁz@ﬁww7£§xﬁ&’éﬁz@é? 3¢ (REAT) ~ 3 B A% F
#(REID)E > S F RS F & 1 8 LM4LERT iy + i s
ﬁﬁ; HEEMBF AL S RFTARAMES (ABS) ~ FTAAA

#xAEUBCPH= -

= SRRSO ERT o £ R P
E N
()2 F7 & A #E RS (MBS A £m
% 6 & 354 | X (Mortgage Backed Securities, MBS) 2 FAH X 7 &
i—’ﬂééﬁﬁéé%w%%ﬁr%HMSﬁiépagiwﬁ&gﬁﬁa
B kg Al 2 F A KR p 1930 & AEA BE NS L4
ERSDERERI MANF g > 2 Wiz s (FHA) - #f MG e
PRATr F o e B AR SR o 300 1938 E B MBI RS (i §
(Federal National Mortgage Association ® FNMA) > FNMA i & # 5% 5 0 i
=) j\ﬁv?ﬁv]ﬂ&“ﬁ*ﬁ FHA ' cndsdr 5 (4R > TZAEd o faiepd > %7 &8
SR AT o Flet o FNMA e 2 B R0 7 4 5 B R e
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(=

(=

e 2B B 1970 # NERLBA-ARSPRABEETET R K
22 B % B € (Government National Mortgage Association ’ GNMA):
e GNMA » g5 d FHA # @ andsd Pasg st 5 € 5 80% Bpisn®
M A s a2 ERE msd B i 7 (Federal Home Loan Mortgage
Corporation » FHLMC) = ¢ ** GNMA & B =R tf » sooigf (72 % % F £ Floc
Frafho FNMA 2 FHLMC RIS &9 B 23 2 b3 27 » §8% % Fas
FARFY O F RS TRIFG G cBEARPBET S FETRT £ 04
T ABSL T MBS R TG AR LS ka2 3 ERES
i“ B Feni g 2 - MBS R A& A 7 4 5 CMBS #2 RMBS - CMBS

@»

% Commercial Mortgage Backed Securities fhf§ > ¥ Tf % 2 # 4 #%40
fac# % ;5 RMBS % Residential Mortgage Backed Securities ¢ #i >

TOAE A AN FARES 08 F A R AT AR ASh R iR

{

)E R T AN £ RES (ABS) A& ¥ pun

AEAFOAFE LA PLE

)

o

T AP F X (ABS, Asset-Backed Securities) i & f87 F i otk 2% &
PAZRETEFLIHEFESAFFLHE X2 RT3 N LR REE ERBTE

%ﬁ$ﬁﬁ%&%:ﬁﬁ%ﬁ\$¥+%ﬁ§)£@&ﬁ%§’ﬁ§m$%%@
PUTERI ARG AL RENE DT A G G FEPTE ¢ £
e TEE o BRTAWHRT RNSAFE T AT RATRALTA
mmﬁﬂ’kﬁa*Aﬂ?*wgf S mH

(TR R RS Al TA Y F ARSI FRP i (Special

Purpose Vehicle» SPV) %3t 4 Z BT EEF 2 B3 4 & e 28 & (True Sale

B F S B e BL g

Opinion) > 2 {& SPV #-mif FHE*Ti7A 2 AR TR T 1t » L3 X Kol

23 RAREE -
VERF B AP F 2= REIT) A £im
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FRA2HEESFE T B AR F 2= (Real Estate Investment Trust » REIT)
IR Foo R E Y REITs 2 4] 42kt 1960 & e p fidci# (Internal
Revenue Code) - 4= #p & 3% 48 ¥ 3] REITs (Equity REITs) > *t 1967 # o3
%41 4] REITs (Mortgage REITs) » # ts~ % E J18 £ 4] REITs (Hybrid
REITs) - # ¥ # £ A REITs > k2 dfe g fc » & FT AWM E S 1L & <& Xk
WEWERSFEIFAZGY AP REITs PIA R F» 5 P bl 2
EFEEE UL ARTEER AR RE RRO RGN AR A5k

R EAIREITs PI LS & 1 it a BT A8l 54

(2)5WTa £ FARS CF SRS H 7
?éﬁ%ﬂﬁ&%ﬁ%%

2022 = 2021 = 2021 = 2020 #

* B A 5P iR 5 (MBS) 2,145 4, 584 12, 202 11,214

A o % (ABS) 302 581 1,585 | 1,536
FABE NP S T
WD LA 73t b R42(USD bn)
2022 # 2021 =
W7 # A3 H8F 3 (REIT) 1,270 1, 740

74 kR : AFME, Bloomberg, NAREIT

iﬁ] -1l ek 73-"\ b FpkEp e L IR iif}% S Ay @]K?r’('riﬁjﬁﬁ
TEPE BB REFCIHENBTELTER %2 20517 o W HAo i)
2 E

LK 00 &R S F e LR L@ R I SRR
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PIFG) 22 mfamg s o0 g x NERT ARG AR B PRl Rl

FhzHN PHAESRMBS) ~ F* 2 B A4 P

B 37 % i (Auto Loan/Consumer Loan ABS) % -

(COBWIED & FARS P RIS H (752

5o % (CNBS) 82 5%

B/ g

FABY B EFFHT
BED L # 7 AHCEUR bn) |55 & H°(EUR bn)
2022 & | 2021 & | 2022 | 2021 &
F A4 42 B 5 (ABS) 33.8 62.3 | 119.6 | 110.8
BB ARD PRES
5. 6 7.3 38 35.2
(CMBS)
Wzgsh PaEE(RWBS) | 105.1 | 86.7 | 520.4 | 588.9
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S 2. 00%

e4 450 &E s | F v A ETF (Exchange Traded Fund) -

PR (FREERIFGF s oE | FEAETR S R T £H47 H2LF

] 3 (PR V| BB R RAELERE S F AW
2EF ) RAES P G ARF LSS FETF 24FR2WF ETF - 448526
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: TR peEe Frki| 2R ERSATARAESY 254
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&E%HWWé%\%Wwinéﬁ\
BRa I~ EEF A% R CETTR
F T RSk B R S R4l S B E 1Y
I~ S BABZ s ) 2 mEEY
5 Ho4e b £ EEEE S 3 (NASDAQ )~
EFRYEHETD F (A p AR 3
(JASDAQ) ~ & B 82 # 3 (KOSDAQ) %
B gad ¢ P2 REgs H s 2%
%.(g&ﬁw;ﬁ)~w%(%)ﬁﬁijv
# & % (Warrants) ~ % & & #
(Participatory Notes) ~ X # &% ~ &
L RTFHEE(Z 2 BARTEA
&% F#% ~ %73 ETF (Exchange
Traded Fund) ~ #f 4% 3] ETF % 3 & ETF)
& 133218 % (Deposi tary Rece1pts)
CEFEPAS A EEEZIHL LR
TAEIAPLEET EPOARRT 2
B ER - R R
FPBETREAE LR S o
VR AP EMURE S FRERNAAGT KT G
FHEFPLIAFrEPEFAER G
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Tt AEFEREIL - P BT ARG
W2 AEFEHE TSR
B R XFEA SRR R A AR
PR BB LA §PARGR

GESCRELES S ToE &

PR 2 P E FTE p R dp e %

%1: > 1?;’:“@\:&.5 #ﬁgﬂ&i—r Ié$(E
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- EARBERATIAKEED -2

e

PRRE RS AT R ES #
PR ERREET S (NASDAQ)

FRTRF

3 (AIM) % H {4 &i—%?

ﬁﬁﬂ&&ﬁ?ﬁw}z-x%(é&ﬁ
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F % ' + % (Proxy Basket
Hedge) (7 4 %~ b e~ 3 4 4|
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(2)g32 = ?ﬁ‘éﬁﬁmm—f ¥ i
PRI 5 SRR I R
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