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(Total Loss-Absorbing Capacity, TLAC) ) 2. # %z ¥ 7
1Lod g FEF A4 % ( 7 &7 # 4 F % (Contingent

Convertible Bond, CoCo Bond) 2% Z % 4f £ = fza 4 § % (Total
Loss-Absorbing Capacity, TLAC)) 2 i % £ 3

2008 & £ fi4 vk 15 0 2010 & 31 4R % b 11 (Basel 1) # 3 44247
AR Ko AP MR KT L F R R KR KRR T A B
Iv»k,w“f»’liiff}\ e - A RS G L—LLE&?{F EEBAE ) Sl
iz wREV EHEF X (CoCo f X))y Klw”f"?ﬁ'%“',w SR E SR
P—r‘%FPXQKTF‘]J(ba”In)}“sbﬁ’JP7}‘\*4{#1-’1’11 oﬁ}gﬂ;\?{ulﬁkf’
HF LT HNEEFTAG EF LT &2 5 5% 2 (Point of
Non-Viability(PONV) ; PONV 47 8§ & & B 32 5 4 "}f”fiﬁ“,%/'*q- o
Bofeet & X RAEHE A LI A 0 FARAZFLLY ) ATIRAT
O A R K R LM R 27
xS R pE > CoCo i % #opt i 1 dE k& 3 i % aﬁ{&
’)é;}FF‘]F' *\i"%‘\“"&é\' IF - N B I'Q{firrmé 1’ Lok i}irg
RS TIPS LB 0o $995 Basel IR Cmmlg~ x¢p
Zﬁdﬁ]}i&f‘rpmﬁﬁg”ffm%x M@ A B P 5 s F A (Tier 2)F 5 &4
R - T AATYG % -

© Tier2 i % : fh=c 3t 2 Fim2 @4 % o doAr T 1980 & 5 508 AT
AR RZEFEFT AP AL c PHEFREAFTEGF ALY PEF ZCR
AHPIEEFT) 0 ARLERHEY O NKBIP PRI EFHEFATRE Y
X AP T & ME E LR 20% 8 e Tk T o Tier 2

[ U S é_”mzé@_ P BOTip A A TS - R o
PZé&RFA1EL > X FE A Tier2 ® Wig i
7 /~~-§ ’; (r‘]q:\ﬂpm/"’%rp i’tv T_H E e /-3’-%‘1

Lo TAsfL) 2O d (EIIP R ~ p LA ER) TG AR R S
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1 &7 ( “hybrid instruments”) e ¥yt 5 X 7P ARHL Z “CoCos” 8 b & 7
3K £ panA ATLT o jOH £ f CETL ehf 4t 5 K % 5 8217 543)
S 0 I B R RAE o L R 0 ATls S @R G ORE o
7 AP FF T CETL R P> R A Rs et PR s s fTdf 4 > 230445
f%' BEwiRPE > 7t AT A Ml w gL o BERATL 3|8 p > i
FEAATEREE (FFRICTE) AR ERERAET B AR
_’%‘?"F& '°lw_’§!L_ —HRTREIFEZE Y CETL 378 (7 ATLEB R ¥

WS XA ERETEE R BEFIFE FETHFLEAIF

RELHIALELLFFL L -AESTUREE v P 2 55 155"
lp#‘rmATl’?ﬁﬂ'“* A THEFR Y REFT-XFwp o HPFV N GE
F N EEANE510E - o RHEFERD 2o ATLhE - S
K@ﬁ}ﬁ’\:@ﬁﬁﬂ’? CET1 kT g% > iii”#]{rﬂ“””i’r b fe3g

( ADI; available distributable items) % Ejﬁ% BN t&!’aﬂ*’iﬁ Sl
TR L L FH L L LA AR B U%%E"fﬂ L4 -k

BE L — FELT B 407 AR 4 PR T 4 g-r 2, e 2P 414.1.;\ Fo & A &= AZ
PR RERE o LI ATLAE S ol e T ATLF
v AT § kb mé&_{— 134 »1(;}?% v LEF AT %&%‘ Ea g AT ARAE 7

o

|>»_

Jay

£ @i L | ¢ (Financial Stability Board » FSB) ** 2015 & 51 » 7 44f
% fcii 4 ( TLAC )enE # #4442k § A f & A" R “G-SIB”
( Global Systemically Important BankS' FSB = & 7|1 L #5427 X 30 %
DR R L Lﬁﬁf"/ﬁ ﬂPF’*“”*'”f»k#F}\ 2l
ﬁf*sei@@f‘f'p’fﬂ\ﬁ:.ﬁ’ IV e z._/ BiEALY B f‘rfﬁéé@ o pLiE IF[ X
S A R A (SNP' Senior Non-Preferred ) % aréﬁ’: wteh $1E
penstg =i X % 2 8 A cTier 2)~fegg b % - g F ~ i ¥ (Additional
Tier 1; AT1 ) e+ E%‘?”ﬁ |8 p lp % o TLAC {27 4~ % H3F = 37erdf
defck o UFMETEFFEALL D LB df A > B TLAC #
1B Re AL kR "p\ %] (bail-in) @ b3 T e 2rgges |
(bail-out) -
TLAC f’b,u L_Tf‘l. bR R TR A ALE B M AFTRCG-SIB” ) B B K] R
O A o] gﬁﬁﬁ*f:&&wﬁ B*CHCEPN LT R BEHRGFE
( D-SIB ) C e R P R A AR R R M E ROMREL#E A
( minimum requirement for own funds and eligible liabilities ) -
TLAC ¢ Basel Ill A2&%1 & ﬁés\ ﬁxl"ﬂg AR R R
Jedf 4 B i E R ,a;;“lﬂo ﬁ&TLACJ
( TLAC-eligible instruments ) f Basel III WP EEF AN R 7
P& TLAC & fep T AMIH 81 £ ° R #2251~ TLAC ik
iR AWNHERE D 34 - HF X - #E TLAC & Rzt
LSRN RN A T FAREE - T A
fé [ QU= = TLAC Ip 71 E gy %ﬁlﬁifﬁ'% TR 4 0 X R
2 ”TS‘I—.EIWF*EA m—f

\_x

“}
oy i P \m& N )1‘1*

¥ TLAC 1 2 A > 2 B9 TLAC & £4 & § = s 1 - L
/; i}ﬁf’gn'a}%’ F’P %___‘LFLL'——- ]?Jllgr ‘»—}’\}:E —%‘_? E:Flﬁ?éé l%%\»_jt"‘r”ﬁ 9“3.
TLAC 2 L\ X HER > THFEFFFHIIPREAZHEE R
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AJ AL 2 TLAC fiif 5 2 LB H42E %A 4 GSIBs ¢
PR PEE B FALGAY 2 B AL HEA SR A5 TLAC 1
hi oo

E ‘F_

Bt T RRERFEFLER f AERMT AR K2 b gpeh R e h i TLAC
LR MFAL KRG FELEES - 7 27( d “T1er1 ¥l B“”(E"
#E“CET1”) 2 ATL =) o8 F A7 (d Tierl 2 Tier2 e ) ¥ 542
Fh G4 T A (RWA) 1 b d ik T o
FSB 7 4 #uf% TLAC 2 #hehf & 351 54~ 472 147 & S L4 -
Fidrf o~ RAN R RPERFRA DG \a‘;,t;}zu;rt%?g%mi 2 i
% *%ﬁ%%ﬁ%ﬁ%ﬁﬁﬁé&ﬁi%ﬁajﬁ;ﬁ&w%‘;%w
ﬁ%;\ﬁm’a"&‘ﬁéﬁf:fﬁgf?o BEAR AR E*gqﬁfsp’u;&dw'pwxfj
VARG EH Y - ﬁL%ﬁ»#“f bobenf FEREEE D0 AR AT L
%G > FSB izr— %3fA (B # 25%4 RWA) ¥ FFf iz » TLAC - &
B Aot o 845 s 384 TLAC & T\"’K Gd 3 7 SNP~Tier2 2 AT1 i i3
*E R

© imgzbi@dt ( SNP ) F 4 (RFed 37 5 ;&,ﬁ;“ “TLAC & 4%7): 3
AT R AR FEEERLEFT L D
DRI EEFFAFRFY 0 GE AFEERT o FF AN P N - E

TR w G AR TLAC § # S EFIFIRTIH£LT S - E2iE i o

WOF AR R D AR 4 m“%g‘sﬁ 7 ( operating company ) 1
CEFES C A ST R I NP IS S A S

N

© Tier2 § % : dem it o
© AT1 § % @ dewif o

TR wErE T2 CoCoff F TS E ATLH FRER T2

CoCos by capital tiering (€ bn)

50 1 46.2

m Tier | mTierll NA
40
34.3 32 335

30.7 32

30 A 29.0

20 { 181

10 4
3.2

2018
2019
2020
2021
2022
(Feb)

2014
2015
201¢

2017

2013

o = — e
= — — —
= =~ ] ™~

F 4L %R The Association for Financial Markets in Europe (AFME)
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T 5 RO BT 7 COCO % LT 4 e HIA I TSR kR R
SRR NS § PR E RIS AT SRR S

CoCos by loss absorbing mechanism (€ bn)

50 1
B Principal writedown B Equity conversion

40 A NA

2016
2017
2019
2020
2021
2022
(Feb)

L
(]

2011
2012
2013
2014

F 4L %R The Association for Financial Markets in Europe (AFME)

2. B A

Bol- CAREEF ATl 74| 2. CoCo + x;- ) ﬁ P p = E o B o6 4% 6.25% -

FEANEE S ‘é w o f§ % iE 5 CET1ratio <5.125% » 4 4 v e = 3¢

BN APRRRAE o

BRALLT 100 2 A2, B3 FF A5 ELH 6250214 pIAEF &
¥ cP~6.25 £ ~ IE;»{_ & fg % 17 A 4% CETL ratio <5.125% % = » gt i ¥ 4%
R 50%2 A & 0 BIT E SR EREG L AR 50 £ A (A £)+31.25 £ (i

L)=8l25 %~ - éfﬁwﬁ a«#&mﬂf?% AR A £ D)

o= :B#EH T ATLHEA]2 CoCo f » m 3| p gz L5 fI5 6% %
S TR w o e iri* 5 CETLratio <7.00% » 4 % &=z 3

i

FAMFEED YN
- kAR
ff)—lﬂz“'éﬁf’i*looﬂ‘;i;ui“i%* FEAEELGONLAIL RIAEE ET
6%~ ap—’ML_ # fé’"} {7 A j§# CET1 ratio <7.00%% i+ » ot i S48 &3 B
WEFE% > PT EFLEAEFF 2 RF S BHEJEL%RD E+30 2 ~(F L)
&R ’A#)%m#ﬁ"% mﬁﬁfe%{‘i”ﬁ B2 T Ap R e

EREES S WS € 11 NS S W

(+-)

JQiEQ&ﬁﬁ4gﬁ?iww$ﬁﬁ&i%*f§%ﬁlﬂ?§@
Lomdpr LM ERR &) 3 5 7*?”\’ﬁ¢“”@ﬁ‘%&%%ﬁ’

I EFRPFA L 20 R & ¢ £ 5 % & ¥ L3 (Credit Default
Swaps ; CDS) ~ iz * i ¥ 24 (b4 CDX & iTraxx) ~ 4 zﬂ:jﬁwi#ﬂ;
% (Total Return Swap ; TRS) ~ 2 * 3% & (Credit Options) % - # ¢

r'
Y f;t i£ £ 2 $%(Credit Default Swap ; CDS )2 i@ * g 2 B2 » 11 F Fruﬂg H
&

® % g Y23k (Credit Default Swaps ; CDS) ZriE AL T IR

ﬂm'*"*&%’ﬂl WA BEL G REE S o G RET
Gt A iﬁﬁ’?*’T’%*au\r FEERE AR

BT EEE | T RiReT Al %
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ot Qﬁﬂi)3%*%§%%ﬁ§@§%4
4?”“"?‘1 'ﬂfﬂf 7 P ek X 53 2 i
R RAHLG T ENIHPILAEG — ;J&%ﬂbi; E 92
]Lt?éﬁﬁpﬁg"*’l?é} %f?’ N
4o XA 5 20Y B HEG Ap GAD H FREX 2GR L AA
FEPEYRZBB XFELEPEARAILT RS £ 210
BAAZE A Y FEJILA 5 E =250 B R AL-
WERTRORBENHHEPTAF A e ar F B 2 R o
CEAVRD DX A 0 R X(E * AR 95
(£))
bl4e t ABLEILY 5 A HRNT A 0 4B g E 1000 F 2 i R F
‘&ﬂ} F“Solﬁ;é%( BANEG 001%)’3*?‘:@}510&0,@?;\)%1%
*E s A&FES S 1 (0.005)X(1000 ¥)X(10)=50 ¥ =~ -
FREHIE (REH) T

%

*sl> a,“—

<@

~

‘T*Y

EEiEET
FA Y AT

ERCRGE: Al £ A R4

BEFY gy

® BT EYIHF (R B VHNL)hEAF A IR T L H
T SO RAF  EF RO ML &7 IF5 jocch@g1l & -
Bl:or 22 BT 25t G RR(RR) 2L EH IR &

HRAEHANLPB =R)2 2458

INDON CDS USD SR 5Y 94.000 /96.000
16 Aug MSG
INDON CDS USD SR | i/ Compare || Actions + | 7/ Edit | Line Chart
08/01/2018]] -07/31/2019]5 [MSG1 | [Last Px |[Local €CY_[+] O Mov Avgs.# O Key Events
1 [ 30 ] 1] 6M ] v7D [ 1v ] 5 [ Max WeeklyVH I H | Table | { Chart Content I |
———————————————————————————————————— e - +108.000
1604 M INDON CDS USIISE;EEUC;M (L1) 80.250 107.442

MINDON 2.15 07/18/24 (R1)  107.442

| +107.000
1504
- +106.000
- +105.000

- +104.000

- +103.000

-+102.000
904 :
- 101000
>
+100.000
Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun aul
2018 2019
fustralia 51 2 9777 8600 Brazil S51i 2335 000 Eurcpe 44 20 7330 7500 Germany 49 63 5204 1210 Hony Keng 552 2577 6000
Jopan 81 3 %01 A0 Singwore 69 6212 1000 U5, 1 2iz 13 z00e Copuriant 2019 Flaorbery Finance L.F

SN 767620 HKT  GHT+B:00 HES3-4754-0 L8-Aug-2013 12:32:50

7R % k: Bloomberg, 2019 & 8 ¢ 18 p
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BRPRE AR BNV LGNRE S GRS ENTE AT g0
[

gﬂléﬁﬁﬂé’%ﬂixlflz}iﬁf BA ‘\:’f!wamémx e A P 31'- R LT
RSB TS ES RRPT AL AR L ARG REF S

TR B BEE XL R EREL DT
?Z?éf‘]ﬁ?i&%ﬁ%fﬁ°

R X2 EEFH 2L 8% BRKF £ #7
x% 00 = )> 'ﬁz’ﬁ?}'iﬁlOOOéf"”* EHLHE L
wri\ LE BEFI80OF ) EHEGT BkE S P RAE
RES RS

£ AR

AH

EETHELET

blde B A g madz X5 E5&khT 4 - pr § 5 1000 § ~2 & % 3 > i
ARG X G E o ke - 2% EEE > F L d B4 920%F = (1000
WG4 80§ AT ) o
® TFFH i T #ipdic (4o CDX & iTraxx) * * =8 #
FEHEL BB AL % (F* ) 2 BERMAT - T A7 0 44
—;—1%’*5@%}&#&@%} RO TR E R R B R L2
EHR f‘g:}%ﬁx,ﬁ‘i e 3 CDX % F #ﬂﬂtvﬁ’ iTraxx k& 7| 4p #c

iTraxx - iTraxx ,& #|4p #cd ®*Z4p 8= & (International Index Company )
Bod e GRMELIVETEOIED FY B EEF LIS LG

* o dTraxx gipdic i 7le =2 -3 ~ = » J—_’ﬁﬁp 22 @ QALK
iTraxx i ’l#ﬂ$’£<;lj—- ke 3 SIS
Vg & it s AT 8 P ik

¥k A |k |2 | RL | FIHP §# fI£
iTraxx p + 17 | 1 | 5Y | 100 | 20Junl7 | 95.252% | 200.83
iTraxx ;' 17 | 1 | 5Y | 100 | 20Junl7 | 95.485% | 197.59
iTraxx p 80 8 4 | 5Y | 30 | 20Decl2 | 99.665% | 87.65
iTraxx ;' 17 | 1 | 5Y | 100 | 20Junl7 | 95.410% | 199.29
(p A )EFT R
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CDX CDX KB #Flﬁi‘f; CDS IndexCo éﬁn%} X284 Q;}ﬁ@: AR IS
¢ ‘TE*W?'\‘ E g &9;7.@%]47 N

—4—#F]$ts 37 A\A‘]&g /\1«1541257}.% . G%CDX ,,‘:ilj
;}Flgtllil # L:‘e—;@q\FﬁF—‘,IJJ-"‘, t!’%@ZJ}‘é,CDX%ﬁ'—‘??WKﬁ 2 #ﬂﬁiﬂ _q_'}‘ B
%q% RSP 2% e ﬁn%i‘v ‘;l;};-];gto

ip &k AP %A | XH | RL | TP Ui iiES

A EERE % % CDX Jfﬁ 18 1 5Y 500 20Junl7 93.750% | 656.39
ki

Free s 3 CDX ip #kc 17 1 5Y 500 20Junl7 | 108.275% | 316.98

AERFT E 5 CDX 48 | 18 1 5Y 100 20Junl7 | 99.163% | 117.50

L13@GH/RTLPARIFLII R LN ERT FII LELTRO:

Q) f
)

BT GRECELFE FABER NS ERE FiiT Rl
CHE I LE L o

" ,

TORRASRFLE S T B TR 59 3 iR rlwtﬁvwﬁ
BTN 1 E o |;|Hir'. ;j,\?‘ WL RF — T2 «K]ﬁ‘%";}‘)\”\—g’\ 2@ 5 i%‘f:ﬁ x
B RGN E TR Rl B R T LIATER LS B AR L%
PRIV ek Rfed - @ FTRD HA G Y ApH 5 CDS ek ch
CDX.EM 4p #ic2 a‘ﬁ&%w,‘ PR EZ R RAPM B TP ATES BF X0
SRR L AL BRI S B0 S g in gt S g
R B b "G A &2 Bk T 2 R RIS RN T OUiE R -
CDX.EM #pdicia s § »e2 @g 1 & -

X
E
. éﬁ#ﬁﬂﬂf TR fﬁéﬁﬂ TR AR LR R R 528
= ™
L

(3) TR WA ATED HF X3 H(2 JPMorgan ATE T B Sk )2 f R

CDX.EM i #ic % it chdp B 423 0
W- :ATEH S 5 FG R CODXEM k&

CDXTEL15 C --/--

[{k] 16 Aug Vo 0 0 125.4603H 125.4603L 125.4603 Prev 125.4603
CDXTEL15 Index Compare| Actions ~ Edit ~ \ Line Chart
08/01/2016[H|-[07/31/2019]H] [Last Px | [Local €CY -] O Mov Avgs.# O Key Events
1|30 | [ en| v |1v | 5¥ | vax |weeldy [ | [| ][ Table [ ] 5 Chart Content [ |

Last Pice oo [ s
=51| M CDXTEL1S Index (Markit CDX.EM 5-year TOTAL RETURN INDEX) (R1) 127.7024 :
M JPEGCOMP Index (J.P. Morgan EMBI Global Compesite) (L1) 862.205 . : .

: ; ; ; - ; - : F126.0000

240
> 124.0000

820
> 122.0000

800
> 120.0000

7804
+ 118.0000

7604
> 116.0000

7404
> 114.0000

7204

2016 2017 2018 2019
fustralia 61 2 5777 G600 Brazil SS11 2395 9000 Europs 44 20 7330 7SO0 Germeny 49 £3 9204 1210 Hang Kong 852 2577 0N
Japon 81 3 3201 8200 Singopore €5 ©212 1000 U.s. 1 212 318 2000 Copyright 2012 Bloonkery Finonce L.P

S PEPEE0 HKT  GMT+8:00 HES3-4734-0 18-fug-2013 15:48:25

7R % k: Bloomberg, 2019 & 8 ¢ 18 p
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W= @ ATED FR I FH R E COXEM fpdie2 v 74 47

<

Buy | JPEGCOMP Inc [[- - ]7"Sell” CDXTEL15 Inde Spread Analysis: Regression Analysis
Last Price [~ |Last Price [-][08/01/2017 5] - [07/31/2019 [ @ Regression O Corr [120]
@ Llinear  (JBeta +/- [0 Non-Parametric Regression [Percentage [-] O Log Lagle local |+
[em Tvro [ v [2v ] 5v [ Max [vieekly w || Table |
1.50

¢ o Regression Statistics
HY=1.046X+0.020 Linear

Raw BETA 1.046
ALPHA(Intercept) 0.020
R*2(Correlation~2) 0.505
R(Correlation) 0.711
Std Dev of Error 0431
Std Error of ALPHA 0.043
Std Error of BETA  0.103

1.00

0.00

050 t-Test 10.153
Significance 0.000
Last T-Value 0.424

OMP Index

Last P-Value 0.664
Number of points 103

-150 -120 -100 -080 -060 -040 -020 000 020 040 060 080 100 120 150
X =CDXTEL15 Index

Australio €1 2 9777 8600 Brozil 5511 2395 9000 Eurcpe 44 20 7330 7500 Germun y 49 £9 9204 1210 Hong Kong 852 2977 6000
Jopon 81 2 3201 2900 Singopore €5 6212 1000 U.5. 1 212 318 2000 Copyright 2019 Bloomwberg Finonce L.P
SH 767620 HKT  GHT+B:00 HE63-4794-0 18-Aug-2013 16:02:10

7k % R Bloomberg, 2019 = 8 ¥ 18 p

12 3 ¥4k FTocdk2 P e F CDS Index(dr CDX % 5358 ~ iTraxx i 5|4, g
CMBX ;5|35 #%) 22 2 HFTROI2 LW I /AL TR PF !

(1) wATED HEXFEAL SV AR LTI HIOLT LG R F DL
FEATED 5 CDS dpdicz § > ERAF A ERG NN FBERY L T AR
B PSS ATES BE LD BT > DEPRE T E BT ATED HF L F
';}}\’E‘ﬁa\'% ‘e‘<€-ﬁ‘aﬂq 4o

ATED F L EFEAEIRRT NI AR LATED HE L Sy AR *i*f?
7 F2 T 6 EFRTE XL E ""“W*”*#*%E’“* =7 gty

B o BI o AT LR FSALNT T RETAF LR BB T R LAT
B9 - X0 Fe CDX A787 SF4p 8 (COXEM)*2 %1 & F R Ap b 1% o

*CDX.EM ip ¥ Markit § B CDX #7873 345 # (Emerging Market CDX Index) > ¢ 14
¥ CDS # 3¢ S B nd M ATE5 F-i 5 * CDS #rles -

A BB S EEFRIRAENAVEZFTEARTHERNCGEER R AL
Btz FTA X '”fﬁiéi%?féié - ﬂ\$ gy o E CDXEI\/I J}pﬁt&mf
[ t% SO BT RFALRI RN Tk PR iTE ;E;%—IFI
HLETHE -

% 1 JP Morgan #78 % 31 *‘\a‘ﬂ Bz 2R (Bl ER) > R ERAATED HF X
zﬁﬁaﬁ,&zﬂiﬁ’”»gﬁ’j HHF N2 R R (B2 RH) 0 & 2009 # 7
2019 7 ELEHR o Z BT S ATER RIS E AT -

HRE M R E 077 o B Mn‘q&’:f\—% AN Wt I S
Mo A ¥ ;ﬁd”%aﬁi’\i“ﬁwﬂxﬁ,\,, %;:}»M;f-x- P g 2P F
o mah e F A S FNR G SR r%v T oo JEEA LTI
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W= -HBERFTRE2FPFPT

o U E EE10FHEN [ o &L B EH(USGG10YR Indexii H)
= {{ 5sMARKIT COX.EM5 215 F {758 5 77 o] f 5 7 #25 H (CDX EM CDSI GEN 5Y PRC CorplJllzf Couponz{5)
——IP Morgan B /715 (& #5824 HH{(JPGCCOMP Index)

220 200
[520094£6 A EF 201957 A K & 11 » 12 & IPMIRT
ST (S0 Y - B SR 10 180
200 1| AfEAELUERE S & H RS RO MBS 180
FIE 2 SR - AR B 0,77
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160 150
140
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F 4L &k R Bloomberg, 2009 & 7 7 ~2017 & 6 * > Ei{E 1 AT o
E R T R TR E o AR N R TATED B A0 B2 e F
7J(ig o
v JP Morgan 78 % 3 Xdpdk2 e & (fcE 57 45 YTW > Yield to
Worst » 4rBle £5) > R A3T2F B F XA L2 EF B (1) ®F
\7ﬁ@kﬂﬁﬂﬁ(%%m%&%ﬁlm9ﬁ75i2m9ﬁ7 HL &
B 2 AR F R TR E e 5 A b B dip § 4237 o
*YTW(Yield To Worst): dq§ 53 %% g% - 52395 (YIM >
Yield to Maturity) ~ $pf v b 4z % 5 (YTC > Yieldto Call) ~ 12 % 31§ = p jz & F(YTP,

Yield to Put) % & f& 1z & 5
7](1’% o
B =

HE Y PR S U RF A F R R E ¥

SR F R 2 e E Fipig

{7 S MARKIT COX.EMES B2 F (258 77 o] B HL 2 U7 4552 (CDX EM CDSI GEN 5Y SPRD Corp)
R EOLE /A PTG 5 (USGG10VR Index)
——|P Morgan#T Bl TS [ 45 BP0 2558 (JPGCBLYD Index)

8 8
7 7
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5 \V/ AVASAN
= =

w
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At 14:14d Vol 34862 Op  158-09+ Hi 158-11 Lo 157-20+  OpenInt 914253
UXYZ0 COMB Comdty Page 1/2 Security Description
1) Contract Information | 2) Linked Instruments ]
UXYZ0 Comdty US 10yr Ultra Fut Dec20 CBT-Chicago Board of Trade]
Notes
+=+ Product specifications link below =+
Ultra 10-Year US Treasury Note Futures
=+=Effective 2/29/2016, The Board of Trade of the City of Chicago, Inc. ("CBOT") will amend the
Contracts | CT »  Jan-F Feb-G Mar-H Apr-J May-K Jun-M Jul-N Aug-Q Sep-U Oct-V Nov-X Dec-Z
Contract Specifications Trading Hours Price Chart | GP »
Underlying US 10yr 6%||@ Exchange @® Local Intraday @ History @ Curve
Contract Size 100,000 USD||Electronic 06:00 - 05:00 ’Mw\‘ [
Value of 1.0 pt $ 1,000 AV‘*"L )
Tick Size 0-00+ (64ths) W,
Tick Value $ 15.625([ /Related Dates | EXS » \,
Price points||First Trade  Mon 03/23/2020 i e
Contract Value $ 157,687.5||Last Trade Mon 12/21/2020|(* e | J——
Last Time 14:13:33||First Notice ~ Mon 11/30/2020 ||Prc Chg 1D -0.5/-0.316%
Exch Symbol TN|[First Delivery Tue 12/01/2020 ||Lifetime High N.A/
FIGI BBGO0OSDQWS8J3||Last Delivery Thu 12/31/2020 ||Lifetime Low N.A.
Holidays | CDR CB » Margin Requirements
Daily Price Limits Speculator  Hedger
Up Limit N.A. Initial 2,750 2,500
Down Limit 0—00+ 2,500 2,500
Fipan 315 4ses 2300 Peinaspora o8 e313"1806 0P §15%0,7318 I8y Soctpuriont Zugo Elcombery Bnance LpL
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Solver (Premium) ~

Fixed Float Swap Counterparty

L _Ticker /| SWAP Properties
Leg 1:Fixed ~ Pay B Leg 2:Float ~ Receive e Curve Date 10/20/2020 |2 4
Notional 10MM Notional 10MM Valuation 1052552020 B
Currency USD «| Currency USD . CSA Coll Ccy N/A .
effective 0D | 10/22/2020 || Effective 0D ]10/22/2020 |5 [ OIS DC Stripping
Maturity Sy |10/22/2025 |2 Maturity SY ]10/22/2025 |5
Coupon 0.417000 % Index 3M Uso003M
Pay Freq SemiAnnual «| Spread 0.000 | bp
Day Count 301/360 ~| Leverage 1.00000
Calc Basis Money Mkt «| Latest Index 0.21838
Reset Freq Quarterly B
Pay Freq arterl: -
Day Count ACT/360 -
W Market
M Leg 1: NPV -10,000,000.00 Leg 2: NPV 10,000,000.00
Accrued 0.00 Accrued 0.00
Premium -100.00 Premium 100.00
DVO1 -5,211.84 DVO1 255.41
[:lllIllllllllIIIIIIIIIIIIIIIIIIIIIIIIwFIIIIIIIIIIIll![__XEEEEEEEF_IIIIIIIIIIIII
Par Cpn 0.417000 Premium 0.00000 PVO1 -4,956.40
Principal 0.00 BP Value 0.00000 DVOo1 -4,956.43
Accrued 0.00 Gamma (1bp) -2.90
NPV | 0. 00|
5 tra, 3 9’ 8600 Brazil S511 239% 44 _20 7, 49 69 9 1 2977
BEEIRH eBs T00°0 PSR SRR OB T 3130 TS e s e s g0

Bl ERERALANF S #HPIF L 97 F R GH12

1<G0> to Calculate

Key Rate RLJ(

Settings
0 Full Key Rate Risk |~
DVO1/KRR Curve Option ICrv Instr. |-[Crv Instr. 1
Shift (bp) 10.00
DVO1/KRR Calc Method Constant (L)ibor Fixing |-
0O IMM Date
Greeks
DvO1 -4,956.43 Gamma (1bp) -2.90
More Greeks
| Receive Pay Net|
Risk 0.26| -5.21 -4.96
DVO1 255.41 -5,211.84 -4,956.43
Modified Duration 0.26| -5.21 -4.96|
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CHINA 62.12 8.78
INDONESIA 51.56 7.29
INDIA 52.10 7.37
COLOMBIA 34.68 4.90
MEXICO 24.38 3.44
PERU 41.21 5.83
MACAO 46.42 6.55
# % KAZAKHSTAN 19.63 2.77
UNITED KINGDOM 23.75 3.36
KOREA 23.63 3.33
BRAZIL 41.00 5.78
KUWAIT 11.21 1.58
PHILIPPINES 17.39 2.46
UNITED STATES 16.14 2.28
CHILE 28.39 4.01
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GHANA 8.06 1.14
HONG KONG 13.17 1.86
UNITED ARAB EMIRATES 7.91 1.12
SAUDI ARABIA 13.55 1.92
CANADA 6.89 0.97
ISRAEL 23.54 3.32
TURKEY 10.92 1.54
ZAMBIA 6.44 0.91
MALAYSIA 6.26 0.88
THAILAND 16.54 2.34
QATAR 17.82 2.51
INGAPORE
SINGAPO 5.89 0.83
ARGENTINA 6.08 0.86
PANAMA 10.76 1.52
GUATEMALA 5.11 0.72
SOUTH AFRICA 9.99 1.41
JAMAICA 4.96 0.70
UKRAINE 8.15 1.15
NETHERLANDS 3.58 0.51
2l
679.23 95.94
BEGH(EES A3~ TF) 32.51 4.59
6T AU ) (3.75) (0.53)
AT AR 707.99 100.00
(CRFI- L et AEEFAFEFAL- L F o FIAREL &
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INDIKA ENERGY CAPITAL IV 8.25% 220CT2025  |&Ttesi@ % < 5 #1 13.2 1.86
SANDS CHINA LTD 5. 4% 08AUG2028WI FEEF AT 12.75 1.8
ADANT PORTS AND SPECIAL 4. 2% 04AUG2027 FrocH X L E T 12.61 1.78
EQUATE PETROCHEMICAL BV 4. 25% 03NOV2026 EREWES L 11.21 1.58
BBFI LIQUIDATING TR 0% 31DEC2099 Hi B3 10. 79 1.52
TENGIZCHEVROIL FIN CO IN 4% 15AUG2026 Hi B3 8.86 1.25
CREDICORP LTD 2. 75% 17JUN2025 A g 8.6 1.22
HUARONG FINANCE IT 5.5% 16JAN2025 FEEF AT 8.54 1.21
INTERCORP FIN SER INC 4.125% 190CT2027 RHEEFREE 8.3 1.17
KOSMOS ENERGY LTD 7.125% 04APR2026 H@ W 8.06 1.14
BANK OF EAST ASIA LTD VAR 15MAR2027 FERET A 7.97 1.13
EMIRATES SEMBCORP WATER 4. 45% 01AUG1935 FERLE> & N s 7.91 1.12
BRASKEM IDESA SAPI 6.99% 20FEB2032 Hi B 7.8 1.1
SAUDI ARABIAN OIL CO 2.25% 24NOV2030 HIEF AT 7.78 1.1

LA GHR T EFEAEETA L 0%

¥
f

(B)RFH-FALEEFIALETARET A2 -0
RGP ALEGEA KR FP
B FHEEE S RFTLFRE Rk HF Sz

(I)FFHRDEFE

MEZ2HEMA 2.66%
AAA 0.00%
AA+ 0.00%
AA 0.00%
AA- 1.66%
A+ 4.49%
A 4.66%
A- 2.51%
BBB+ 10.72%
BBB 19.87%
BBB- 17.61%
BB+ 3.75%
BB 6.21%
BB- 8.72%
B+ 9.78%
B 1.63%
B- 0.94%
CCC+ 0.72%
CCC ™™ 2 hif3=i} 4.08%

(Fkp g @ £ 3 112/09/30)
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= Contains estimated data.

AA A2 R)R FEE -f Y

Price, Default,USD from 2013/10/1 to 2023/9/30 every 1 Day

Price, Default, USD

2016/10/31
2017/10/31
2018/10/31

2023/9/29

(F AL &k - Lipper ; # 3 2023/9/30 ; 74 3% )

15.50
15.00
14.50 -
14.00 _
13.50 |
13.00-
12.50 -
12.00—
11.50
11.00 |
10.50 |
9.50 °

2015/4/10

——— ABITL Emerging Markets Corporate Debt Fund AA USD™

2016/4/30 —

2017/4/30 —

2018/4/30 —

2019/4/30 -

2020/4/30

* Contains estimated data.

?

2021/4/30

2022/4/30

2023/9/29 : ?

(F 8 &k : Lipper ; # 2 2023/9/30 ; % ~3+ % )

Py 111 # [ 110 # | 109 & [ 108 # | 107 # | 106 # | 105 # | 104 & | 103 #
i3 i i i i3 i3 i3 i3 i3
AA 531 (77 5
0.4380 | 0.5160 | 0.5160 | 0.5160 | 0.5160 | 0.5524 | 0.5784 | 0.5784 | 0.5292

)

AA 557 (£

™)

0.7257

0.7752

0.7752

0.7752

0.7752

0.7106

0.7429

0.5070

N/A
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T AT B4 X A& A2 TR ) - AA B ‘»@M)i .

P A2 A (T4 R) L)
= B AFF 5 (%) & B AR 3 (%)
111 = & -11.10 11.10
110 # & -2.22 292
109 £ & 2.78 278
108 # & 9.45 S
107 # & 5.28 =78
106 & & 156 ot
105 £ & 8.29 8.29
104 £ & -2.61 261
103 £ & 1.99 1.99

(F#- 4% : Lipper ; # 3 2023/9/30 ; #74 %3 )

R E R AR F (%)
11 & & -14.74
110 # & 09
109 & & s 3
108 & A& 11.79
107 = & rr
106 # A& 7.06
105 & & 96

(74 %R © Lipper ; # 3 2023/9/30 ; % ~3* 1 )

(z)a B3 ﬂ?*J'JﬁPB‘—ﬁ—ﬁw AALEFAN EETZ B A B

—EN ZENTESLEZ RS pARE 2 RIS
%) w4 #”‘rﬁiﬁ ig—ﬂ._% %%\ﬁkéﬁ T ATE T b ¥ "%“i\z%_%
A2 5 (Ti M)s F R E e [AA AL ) S F Y
o k3R F (%) B 2- 37 {9 % (%)
=B 0.60 0.60
R 1.95 1.95
- & 7.70 7.70
Z & -5.99 -5.99
i# -0.65 -0.65
— 8.32 8.30
ok 331 3.30
(7R % R ¢ Lipper : # 2 2023/9/30 ; #74 %3+ )
AA A2 )2 FHE =
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# 1 2023/9/30 ; £ 73t )

FAS

AL
I

G T 3+ 47 0 5 (%)
Z B2 -0.51
- 7 0.24
- £ 8.95
z# -8.86
Eg:: 0.30
- —
ok 8.47
(F#L %k : Lipper ;
(Z) BTIEREERAEZ K
£k |11 #& [110#2& [109 =& [108 & & 107 & &
7 F| 1.81% 1. 80% 1.81% 1.82% 1. 80%
(B)BiTERE ABEPEE P Do Fu0 0 AELERS
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