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0.6% ; #1179,842 87T - FF# 0.3% - EYELROIEZE 57,883 18T + Lb EFFIEN

1,938 270 - BHEE—F— "B E L[58 194,719 {870 - b FFI1EK 2.8% -

H

S

oh . 107,314 27T - 18R 6.9% ; #[] 87405 87T - FE 1.9% - ¥ (BIEZEE
BB BB IBE) (RCEP ) HAthat BB 1 88 125,967 27T - LE EFE T

1.6% - REFFET 158 223,601 870 © LEEFIER 6.3% - SELORRELEER
53.5% - AR¥%iEH [ 42%H 65,754 18T - LE EFIER 10.0% - Hob - 1 26,857 &

A

JC © NP 5.8% ; #E[] 38,898 1270 + 18 24.4% -~ BRFFEL [ 12,041 BT °

(Z) SMNEEFREZEDARE : \EBACTEHRR - EZEAKRELIGARE
EREARRIXRTES

1 81Th%

(=) RO=_FEMBEHETERIES - RIBEREEZHIER
G RIBE R=E WE1E
2021 6.3457 6.5739 6.3730
2022 6.3048 7.3280 6.9514
2023 6.7099 7.3415 7.0920
ERIZR © Wind
B smBEERA

SET Bxmi%
Eﬁ%ﬁjt%% EHAEIRE Q;%j‘ﬁg LmhiEsE TEH(BARE)
7 (+12RMB)
2022 | 2023 | 2022 2023 2022 2023 2021 2022
= 2174 | 2263 | 46378.7) 46312.7| 26844 | 30063 N/A N/A
23| 2743 | 2844 | 32421.9] 31000.3] 11500 | 14707 N/A N/A
BRI © Wind
2 REHH
B=E2s Py e SRR E 75 75 fA Rl AR £ B (T ERMB)
s ek (+1&RMB) o= E%
FE 2022 2023 2022 2023 2022 2023 2022 2023
8 | 3089.26 2974.93 47652.68 >291664 96255.6 | 89362.8 3802712 439:03
el 110915.9 9524.69 132639.0 122848.1 1282538 | 122848 1 61402.7 641811.
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ERIGR © Wind

(Z) mHZBEERKRARELE

reE Mm% B R (%) AREFEE(1)
FE 2022 2023 2022 2023
EBRZE 203.96 N/A 12.78 11.92
FYNZZER 147 N/A 23.44 21.61

ERIGR © Wind

(=) MEENBBENR(EERUERTD ) :
NEBEAFIE  BHEFRTEIEFRMERE  VBRBERZESE g8
hmEE(EE - EBXEHBE , FEVMERSESTFELARELH -

(M) #BHZREHH
1.R5F  LBRSREH - RIBESRG -
2L EERE  E— 228 A EF9:30~11:30 X FF1:0073:00 -
3NFEEE . LBBERFGREREER - RYIBRFIFRERERR -
AREIGRE  ARB T+ - BIRA T+3 -
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[ 2EHT ]
—  REMEBELEIRIZEERMA
(—) "RERRNSEZEFREN
1 ARESASTEEER
BEFCERERTER - £ 2014 FRHEREERRBHRASBIXGE -

—HHEETN\ENEENEEE X - TEL/NMERER - 2022 FEHBELE
REFIFAAENZEGEEY - EHZER 2023 FHZEHT GDP AlRAY 3.6% ~ &
SFERNARMUREMAR - RIBRERCEEEHESSHSRIFTIE - AIOE
EEURHEEERERZES] ; RERKERRIKEERNER ZEFEBMTRE
BIEENETESENRZREMRE - BRERTRTEE - 22022 FMNEN
B ARED - MEERTIRTTZEN 2023 FEIRAICHR ZFIBA 3.3 BEEM - Bl
350 [REATT - GEZENEmMBBEFIFIE AR - BRERRTERE
WHERRBIRERBERMSWIFT)ZIh - EEAZE - HAETIRTTFE D L]
HEZ "REEXR - WEST - MEHRTEBIRERMERRIR - 55T
BEUFERERERRE - HRZORFERS] - FE2HENETRE -
VIBMBEAEEEREEZEFRHEERN - IMERRIRFEERAREZEE L&A
ERERGE ZEXBERBORE NS - BEMS - MEMARESHAHR
AETE - 2023 FERMFERMRBERN 35% - ILABERRTHFEEMZER -
MM ERLBERER—F UL - RITFRE 16% - BHRERHSEERR
K5 14% - BINERZANERS 8% - IRNFERXEREESR 6% - ZBRHEXEAE

B - B/ 2023 FHE 0% ZBEEMIER - TERGREEENOTTIERE - 9K

EETIRAENE - MERRELZEBEENEm  BRASREFEARHE

&, IS BERERZERBOTESERRERERWER S AT LEEEMN

BORME -

D

2 EEEFEN

FERENRSE | RARBRNARL OZHAEHS HEANAETE - #ElE
AWELTHBEABEENOH - RARERR - MEERBNRINARERFH
BNER - MEMEICFBRERRIBER - TRENER ISR ER
WEREER/AXBENED - RENERRARERTBBINEAERER
RIoRERE - BREMEMEZENNTIAEEE - REFRBHAVEE -
EFFRBEAHHWRRER - ERREFEBAEEESHIRA - EHEHME
WERNERERZ - OEFEREELORMGEE R O80=22_"-

BRIZE  MENNIRTEZAEBEE - SROTSNEQ2REKERE - K
RSENAEET - HRVIRTIRIN(ER &4 - IRTERZSR - £0F - GHF
%) RESBAERCHEMAERERS)  HEZEHFMBILNEERRS - X
RS REASEEPRBENRRITRIGH - KBERBHPRIRTER - &
ZEHTA 50 RIRTTAY BE 15 80% - A 100 XIRTTRUEENM 90% - HPEHZE
#R1T Sberbank —REA - HEBBRZIER - BZRTHBERIRTENRBER
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https://www.stockfeel.com.tw/isearch/?query=%E8%B3%87%E7%94%A2&utm_source=article_keyword&from_post_id=92919

BERDENABIRDEE -

HWMBNEEE  WMRSEEEZMBT TENZL - BN — BB (E
TERPFINERERRE - LUERE - BOMK - EEEW - =% - S - &%
REEERRRE ZOTENBH—ZLESESET  TEASEEME , —
EENEEAFS(EEHEEE - B 0% MRS EFEAE T+ &R -

(Z) SNEEEREZEDARE :
BEFBFERSNER IR BESREL  BRIRPHIE(EREERSRES
BRTERPET) REMIMNER S ES(BIUNMERNERE L FIRER) - IME
RERTULAREBEERHBEFPNEBRSEE - RITLAREEPHNRIAER
EWRYEASIRE - IBILETHNE - ERAESFRSESR 60 BEM(KIMES
7o) - HEERVERTT ~ RBHA - RIBRATREMEFBRS Z EMBE BN AN ERE

HEEEWS -

(=) BROE=FEMHETERZES  REEREESHFER
FE RIBE R=E R 1E
2021 69.5048 77.4253 75.1702
2022 52.2072 138.932 74.1875
2023 68.1729 100.8995 89.4717

ER2KE : Bloomberg

— EEREEFHHEERA
(—) BEMRO_FRTARSHHHN
1 817M5 .

e fe—
REmTE [ —

L34 e D48 G T INEIES

BEBBERW | LPARRR | e e (HEZ)

2022 | 2023 2022 2023 2022 2023 2022 2023

BHRIZZZFT | 842 818 | 530.0 637.6 NA NA NA NA

ERIZRIR : Bloomberg, The World Federation of Exchanges
2 R5M% :
Kk B B B [FEEARRE |@FBRRReE (+HEET)

wrmsEE (EH R B ) (HRE=x) B B %

2022 2023 2022 2023 2022 2023 2022 | 2023

EEHRIZZSFT | 2154.12 | 3099.11 | 194.8 | 260.2 | 194.8 | 260.2 NA NA
ERFE © Bloomberg, The World Federation of Exchanges
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(Z) RESSRT _FRRXERER KRG

BEDS AEREE (%) L

FE 2022 2023 2022 2023

SHTRI B . " o »
i - -

ER2KE : Bloomberg

(=) MSENBEYREER/RUMERFT M) !
HE LM ASIART LEMRIAE  BREAMDENURKEAN TBRZ AT =SERY
FEARIT -

(M) BHEZRSA :
1~ R ENRESZREFR
2 EERE  B—EEA 10:00~18:45(= #FFE) ; 14:00~22:45(&1605/E) ;
13:00~21:45(H 6B AIAS &)
3-REFE BREFRHAMRIS HITARS - OJBE5HEERXSIHE - —
MIERSEMN 15 BEEHAPPERE -

(h) HBANEERES ZREIAEREIE
1~ PR R EHATESRICRRS - EHERHHREERRS - -
2 HMRBIE
(1) BXAE . 2R
(2) BRAFAS : %R
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(526 ]

—  REMEBAERIEEERA

HEBRREASEZEXETR

(—)

1

- HRRSEGERLT

BNETERZIFFERESE  TRUHASHHEES  HIREABEZEN
R HUSEIKBSLMN - EEFAEEBIHE @ RI%%E - TEREES GDP EESD
A% 61.8% ~ 36.5% ~ 1.8% - 2023 FEFMMB L BEEmEKFEES - BE
WHEEBEFEmNREBEIIESE - KEAREGHE - 1 2024 F2ERINEBEEK
B KERXENER - 8E 2023 FEIANEEELENE 1.4% @ BHARTSRTT
FeHE - (BRRXRBBEAIEA 2022 /9 2.6% - #2021 FA 43% - TESZIKE
ZRTHEZMELE MBI R T EEERBHOSREFE - 2023 FHO
B 3.1% - 185 2022 EHIRRE 3.4% ; EORE 3.1% - 1€ 2022 F£/9 3.5
% - BIEREIN - 88E 2023 FREBEBFZH A RIAE 1.8% 1 1.3% - #AMRE
B 2022 ERAE 4.1%H 4% - 2R 2023 EAHEBIRABFTSE 33,745 =70 - &
2022 FALE 2.6% - BEIRTEENBRREAZE - BRIEEIEE RFE ME
B KEBENESA T  FREHRTHESLEAE -

2 EEEFEN

(1) FEEEX .
BREFSREXRCEHAETEY P RREMTHREIBEEME - BEBUGE
BXFLREAREMRES - BN RERERBEEZREBCR - BEERE
FEBEREXNSEIRELMN - BEBTAEAZEER - REMHEEEE
EERTEAL  SVERINRBERRBREHSE  HEREEEY
HEANT - URHEFEREEXFEREFR LIS - 2023 FEHKEER
L8  SSEXSERE  BESCEREFK - ARsMEMITE
ESTREXEHERNFERAEER  TEYBR(TEERHEEEM -
ARAERR « OBRVBLER A FKEBN - WEEHEESEN - )RE
RFERFRAE - (B 2023 FREEFEREXZEOMNE

(2) BAESR .

BANEFXDEREMZERES - BB 2019 FEZIEZRHEFETH G R
REEBE - REREPEKEREGF NN - SREEFEA R D LR
D BREFEONZRPEARE B AHESTEEOHRER 75
F - HERD - 2021 FEMEMREBEE  BEFEREXRZEFHE
BZEHWE - R /BB EREEREEMRUEE T MAIREZZTHA
Oh - EthERAZAY 30%K B PEIALE - ZERIIFEM IR B ER
THAEHBTEPBEAEETR - #ESERTE - B 2022 FAZIKFE
REMHEEAR - 2022 FEMEFZRFEH ST RAELOBREMAE -
FEZRIEN - 526 2023 FRIANEZHFHIESER 1,400 BEIEZHE - B
AI—ERD 8%  RETEEEZAERBRENESHFRBRHBRIER -
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https://www.c114.com.cn/keyword/default.asp?key=%D6%C7%C4%DC%CA%D6%BB%FA
https://www.c114.com.cn/keyword/default.asp?key=%CA%D6%BB%FA

—EEFHANMNRALERESEFHEHIZRERS -
EH0RRHE E - BUBAN

BEERTERIE

=28+ 2023 FHERENTBLEEXRS

B AR

73% - {BERRMHRMERS DRERIREEER . BNL=28
SPERES BB EMBIEARREI—ERIK 2% -
(3) AEE

2023 FEESBELOBRIESRNS - & 709 E=7T -

Fi%31.1% °

EFSRLEMERNER T, AERA fEEEAEOMIE - EZ2FE

AEFEHORERRK 700 ©=7T EEP : ¥ﬁ“t5}?$$mHjD§E%§UEU
#CERRY 242 B350  MEFRHER 50% - E—FDMln - MEAEL

OS2 58.1% £ 349 B -
FEIHAE 9.3% 1 40.9% -
FrRRBELROSZEE 276 B8 - FI12 20.3% -
IEEMRBEHOREER 44.7% 2

s
32.9% +

Z 315 B - 6.5 B2 -
HEOBMHME - ¥
369 870 - HMBLOER
108 {370 - HEMDNBEIRMWEOIER 28.7% - &

/tbﬁﬂﬁ’”%ﬂ?ﬁ STUREBERMHOSRE

EHENHE - &

56.8 B0 c HhHEMELHOEE 13% - £ 54.8 (=70 °
(DHAANEBERESELARE . REBERSETHWELA - NWALBMMEEN—
RIFTRS  WHZIRTEAOE T EEBBR -

(=) BO—FEMEMHETER RS EEREEFHIBR :
F =EE SN YR E
2021 1085.73 1197.77 1188.83
2022 1185.96 1444.58 1260.35
2023 1222.33 1362.02 1294.36
ERZKJE © Bloomberg
— EEREFRSHSEN:
(— ) REMEBRITRREHSEN
1~ FITmEEL
REHIS B5m5
HR?K:\/L,\FE'{E 15 %n/ul:ﬁ'fg
=5 AT
KA THIEZ EVACIES | HEETD) 2= (HE=)
2022 | 2023 | 2022 | 2023 | 2022 | 2023 | 2022 | 2023
BRI SRS 2468 | 2558 | 1644.5 | 1968.0 | 15742 NA 539.8 NA

ERHR : The World Federation of Exchanges *
Markets Association

RSHHER

Securities Industry and Financial

e Fﬁiﬁ =i RIBIER rE 7 e AL S (B

Ae o SARIp R ERR (TESET)
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https://www.c114.com.cn/keyword/default.asp?key=%C8%FD%D0%C7%B5%E7%D7%D3
https://www.c114.com.cn/keyword/default.asp?key=%C6%BB%B9%FB

(T1E37T) R B
2022 2023 2022 2023 2022 2023 2022 | 2023
BEESRS5FT| 2236.4 | 2655.28 | 3831.7 | 3628.7 | 3062 | 3628.7 | 769.7 | NA
E R 2R & : The World Federation of Exchanges * Securities Industry and Financial Markets
Association
() REMEms 2BER R AR
N _ IR (%) Az b ()
BETISEE = =
2022 2023 2022 2023
PREESTRS
185.4 NA 11.17 17.4
Ffr
ERKJE © Bloomberg
(=) MEEMNBEIAR(BRF/BUE LT K):
BEESREEARE - EMASANEBESRGAEFESEEZEE RN

FEAXFEMBRS  WIHNRESEZSHN  RERTELEERRS - FLEEE

]
=

S ER D FRAEE 2S5
EHERARHFLEN - 2T
o IFBRBHNAFLERER -
Sh - WIREF NS IREEE 20%LL £F -

HeE

FEFEEW  nERERMUEX
 BEWEEH - ESZRBEARIEMEL
WARIKERZRZMEESEERZE T
AR A DL E BB -

]
=

g &l

TENTR

R li

EEmBIE &

DILERE

(M) #BHZREHH
1~ REFT: BEIESRGM -
2 FTRERE  RE - A5E - BITAE -
3-REAFH : BiEES -
4 REGFE : R ERSHEE _EZ%H -
5 R5EE  EH—22H7 09:00-15:0

O(= I E) -

(IREESIEF CEmEMEEREE  NAZRERNERREI_FEIINGTSHEIR]

o ARRFEEREIR S CEmAHESE -
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(MEx+—] BESEREK

B SR EEEEE e MAm S ERESESREE:
- IREIBEE
(—) PEEBEE2AMIER - SBEREEE . ERHER: 113F3831H1E
IE\ E HE.JJ Fﬁi%%m z E(@%—Fﬂ)
G =
HIEEBSZZEN 10.34 15.54
MBEERBEN 0.02 0.03
BERERIA 6.38 9.59
HBEBEZZHFN 13.07 19.63
B8 B EE X P 10.11 15.20
HAEBFT 12.89 19.37
BRESE 52.81 79.36
RITER 3.68 5.53
B 10.26 15.42
HitWEERBEE 2 F5 -0.21 -0.31
HEE 66.54 100.00




(D) IREE
BRI HE:113FE3831H 1

REE-RECHRNESFEEBEAN Z—ULE

ImEREZETE - RY - BRTE  RESBARELE

RETER

= ) I L =] ) L = o £ 1 ==

REEE 78 25 Th 3% 4 1 RS (1T A%) BRME(RE) EAEET) H2 & LB 151(%)
(2330)81EE > 6.0000 779.0000 4.67 7.02
(2308)5iEE 5.0000 341.0000 1.71 2.56
(SBER RM)Sberbank of Russia BENESRIMM 100.0000 298.9000 10.34 15.54
(EDUUNFTER AR BB EE BB SRBA 1.9000 86.8200 5.28 7.93
(VALE US)Vale Sa-Sp Adr ANBERBZEN 10.0000 12.1900 3.90 5.86
(PBR US)Petroleo Brasileiro S.A.-Adr AR RB N 8.0000 15.2100 3.89 5.85
(000660 KS)SK Hynix Inc EEIEE RPN 1.2000 183,000.0000 5.22 7.84
(005930 KS)Samsung Electronics R EHEE P 2.5000 82,400.0000 4.89 7.36
(2318 HK)PING AN INSURANCE GR BHEBR 40.0000 33.0500 5.40 8.12
(1211 HK)EEER B B 1D EHEM 5.5000 201.6000 4,53 6.81
(291 HK)EEBAIZE HEKM 20.0000 36.0500 2.95 4.43

HREERAESFEE

W =

BEANZ—ULEE  BIIRZEERS
- BEMRE  REXFZEEUH  REERRANERES ZHR

R g B AT)

BEEKEA - - KEBEEEXR R

_ _ _ _ MonE | ZnE | BEUBEE | ”-E M E (L
EEBE EENTBE EELKEA #KIBEY REE% oo - o -
Gl LEEH . B BR% | “mmy | mow | mw |6l | E2omE
(SMIN US)iShares MSCIENE/NBUBRETF  [BlackRock Jennifer Hsui/Greg 0.74 o| 11,800,000 2,000.00 70.2700 6.76
Savage/Paul Whitehead
(EWW US)iSharesZ EMSCIZRFISFETF  |BlackRock Jennifer Hsui/Greg 0.5 o| 30,900,000| 2,600.00 69.3100 8.66
Savaage/Paul Whitehead
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~

Gt

1 =52 L=E 5,
QEEN

(—) BREOTEESEMFEERE :

pall

15 2014/4/1 ¥ 2024/3/31

9.00
8.50—
8.00—
7.50—
7.00—
o 4
[ 6.50
6.00—
53.50—
5.00—
4.50 -
4.00 T T T T T T T
i [==] L] =] =] =] [==] -]
- o~ o~ ™~ o~ o~ 0~ ™~
(] S S S . - — -
- [ ™ ~ [ i ~ ™~
=] S — — — — - —
— (Y =] o = — [} (3]
< oy = — o o [ o~
i~ = [=] =] = = = (=]
(] ™ ™~ [ ] ™~ ™~

— AFHAEEESNE R E VAT TFEMERERERSNERTES
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|

0
&)
T
N
i
R
N
K

EEBRHREUNE I8 FESZWRZEFAREEZEE - AT
SR+ FESFEAESFEEBEZFEHMEK

IS2
FE 103 104 105 106 107 108 109 110 111 112

R (%) -30.04 | -14.84 6.64 10.05 | -20.72 | 10.69 34.17 -7.60 | -22.90 -1.12

() AFERBENEHAI—FI - AESFEEBERA=ER - NMER - —F - =F - AF - tFREESHUBBEZREHR
B

HA —@EE | BB ] —& | = & | T& | RublR
RN R (%) 7.77 13.57 3.27 -20.86 4.21 -23.11 -43.10
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RO AFESFEESZERR .

BEE2H

108

109

110

111

112

afMEREESRECHESZEMTEMSHERTEES

REGTES

3.75

3.9

3.97

4.7

4.37

RO FEARSZEAMEZRS FEEBERSS

RERAE -

FEEBEESRAME | F2MEN -
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h - RAFEERARRASHENEHG—FI  E2ZARSHESAEESF LB ABZESFBEE INZBRFBFFHEE VST - ERFARZESZSHZA
EF B BEEESAESVSHREMNSIRIEE
EECRRBS LRI AEET) FAR | srmpazEs
FE HFEaE (FEaks
= | &% | Hif | ast 7o) |22 EEME | tEZE%
2023 EZRES 36,026 0 0 36,026 29 0.00 0.00
REHR 31,808 0 0 31,808 48 0.00 0.00
Cantor 31,236 0 0 31,236 15 0.00 0.00
EMES 30,672 0 0 30,672 35 0.00 0.00
0 0 0.00 0.00
2024 =EFE/S 13,504 13,504 15
Cantor 9,392 0 0 9,392 1 0.00 0.00
BZRES 8,783 0 0 8,783 9 0.00 0.00
REHR 3,585 0 0 3,585 5 0.00 0.00
PEEFEES 2,166 0 0 2,166 2 0.00 0.00
N BEeBEDEATSRIETSE  ERECHATSHBUESVISHS & -

t EfthERESE: & -
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§H 5§

B % R %
B R i % %R
— 3 & 1
— - B 4% 2
Z GG EBRE 3~7
w~FEEBEREK 8
EHEABEXR 9
N HBEEH L 10
- BRAEREXR 11~12
N~ B AR R M3
(=) 23 13 —
(=) BBHBEREAZAHRAEFR 14 =
(Z) M BAHARBITRARABEZEA 14~17 =
(W) EXEITHRZEEARHA 17~27 ]
(B) EXEH A B3 RBEXRE 27 k.
EMHZEERR
(X)) €2 e3#B2RHA 27~45 N~
(£) M#ABEARS 46~ 57 -
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Deloitte. B=RE

110016 &IETHIEZE@AR{ZH 100352012

Deloitte & Touche

20F, Taipei Nan Shan Plaza

No. 100, Songren Rd.,

Xinyi Dist., Taipei 110016, Taiwan

Tel :+886 (2) 2725-9988
Fax:+886 (2) 4051-6888
www.deloitte.com.tw

THFEBZRE
LHBEAEBETERENARNS] NE:

EHER
LHMBARETEERMARNIRE 112 # & 111 412 A 31 B2 % 2
aEE BRAI2E£R 111451 A 182124831 82848545 #H%
$HE REATARAMBRAME (AR EFATHARERL) $845¢
HEEMKFE -
RARHFZERL LHUHBRAAMAERTOAHARBEESH E AR
HERHREEATHAUBRAGEANIART R emETEPELAT
ATEBRAAKXZASHSERTERN BB £ BERAELILEHE
RUOAERECHBABREE RN ARLTIRE 112 F & 111 £ 12 A 31
BzZHMBERL BRE 1124 K 11145415182 12831 BXHMBLERR
REMRE °
EmER AR
AT HRBEN T L L ENREMBTREAANRAFE SRR HTEMS
I AEHERAZEREANTXIEFERNCHGELMBEREAZIAIERE—
SRA - AGHTGHEBEHATBEIRARZIASCKRE TR ELERR
B O BLHEBELARETEHRBROARLXAIRFEBABL  EATHIABZIELL
s R HHEOLRBIAVABMZELMER  UEALXTERERAZ
Ao



et & FA

Mt FEGHERAGTHGI I EHE  HEMEMBELFRTE R
HABRANIRE 112 FEUBRAZIELRAZEZIFRE REFHRLNE
HMHBRAELEBARAVAELEALZBEFTUER  AGHGERHAEF
BEEHEATER

RHOWMBARETEHROARL2IRE 112 FEMBFREAZIMEEHN
FHEMA AL T
. - e e ]

LHEABRELEERTARLIEREA 112 £ 12 A 31 B HEHKRHEA
410,930,292 v » L EABLE 1%  HERUBGREAGRER - THEBEAKER
B eRRAAREI R FEARBE AL BFEALETHEARBAFILAAR -

CHEBEAREEXRBROARLXNZIHEBIZHARGEEZIAKES >
BALZERBUNBLEHETHERF N KREAHFIXESHERL I RETLR
BEREBRHAARDAMAL - FEBBEISCHBRATRES  AREARE
BAFE EHRATEHRLBAATHANKIBEMERBFTF - FHAT AL
FE EHRAARTRAAZLPER L ATRAZAENARE  UHETH
e %R -

EHRMENARARSERALAEN  BAFXEARPEREIMAMNZE
HBREERAANBEE  EHERRHETLAAETHANRE  dNAER
BRASREERBZERAYE >  BTHRIXIARTHREBEZTALE  BA M

SEAREENE BB ABRRBTFEHFEINA I FEMBEELFR -

B ARBIFL B G EH R - & AR R AL B

FEW FLAMMBREAMER AR T =
HRExEHER
ACHAHHUYLTEREIARARATRABS A ZIAREFERSL R
BAMAMBELARARERAZEASHRABE  RITETEEREA LT
1. THREEMBRAAARLEREIFMABAAIEFTAKFRANBEFZIERER

R -

2. MAREARBERLAERNN ZIAENR  AHBAFTEFETLHLTESL

R - BLMEBPRMBAEBANE > LT ABFEHN -

%'

-4 -



3. RAAFMMBBFNEEUMND A EEREMEAIRREEIT SRS
o AR BRBRBRMAR AHHERBAREMZEBRR  RFAXIR
FREBEEFAAAS  LENRITRE -
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FRFMER (HEmk=——) (__35,074,625) (__4) (_37572371) (__5)
AR A 152,971,602 20 168,533,796 21
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A%

AT E (MENARL)
AR EE (MiEX
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BB 112 £ & 111 # 12 A 31
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112412/ 318 g
£33 %R % %
$ 44,819,708 70.06 $ 54,576,340 76.63
8,818,980 13.78 17,688 0.03
5,421,961 8.47 - -
6,292,089 9.83 16,909,703 23.74
139,043 0.22 24,750 0.03
173 - 371 -
24,000 0.04 11,040 0.02
65,515,954 102.40 71,539,892 100.45
1,799 - - -
1,228,693 1.92 - -
107,627 0.17 121,319 0.17
100,000 0.16 100,000 0.14
100,000 0.15 100,000 0.14
1,538,119 2.40 321,319 0.45
$ 63,977,835 100.00 $ 71,218,573 100.00
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B yh B — TRt A e ¢
A s}
Petroleo Brasileiro S.A.-ADR $ 3,926,704 $ = 6.13 =
Vale Sa-Sp ADR 4,874,572 - 7.62 -
8,801,276 - 13.75 =
OB M . LA K =8
LUKOIL OIL CO ADR (LONDN) 17,704 17,688 e el L st Sl 0.03 0.03
B M F R e 8,818,980 17,688 13.78 0.03
E & Rk
£ 703t
Ishares Msci Mexico ETF 5,421,961 - 0.01 - 8.47 -
bR BN 5,421,961 - 8.47 s
BN R
O R L e
f] 4R 3£
Mercadolibre Inc 2,415,064 - - - 3.78
B KA M
BYD Company 4,639,661 3,032,384 - - 7.25 4.26
PING AN INSURANCE GROUP CO-H 4,728,976 6,099,011 - - 7.39 8.56
Tencent - 6,573,313 - - - 9.23
China Merchants Bank Co Ltd - 5,154,343 - - - 7.24
JD-SW - 5,111,123 - - - 7.18
Meituan - 4,813,476 - - - 6.76
Baba-SW - 4,752,860 - - - 6.67
WuXi Bio - 4,711,530 - - - 6.61
Xiaomi-W - 3,014,277 - - - 4.23
9,368,637 43,262,317 14.64 60.74
(#EXRE)
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Kia Motors Corp $ 4,749,065 $ - 7.43 =
Sk Hynix Inc 4,031,956 - 6.30 -
8,781,021 - 13.73 -
)
Sberbank of Russia 9,336,777 5,845,023 14.59 8.21
4 ®&
Apple Inc 2,686,504 - 4.20 -
Nvidia Corp 5,327,205 - 8.33 -
8,013,709 - 12.53 -
i E T 37,915,208 49,107,340 59.27 68.95
Y& R R IR e
& B
s & % 1,567,500 1,432,500 2.45 2.01
& H & 5,337,000 4,036,500 8.34 5.67
AT N3t 6,904,500 5,469,000 10.79 7.68
B P9 b Ak B o3t 44,819,708 54,576,340 70.06 76.63
F AR A4 59,060,649 54,594,028 92.31 76.66
SRATIEHK 6,292,089 16,909,703 9.83 23.74
A R T (__1,374,903) ( 285,158) 2.14) 0.40)
o A $ 63,977,835 $ 71,218,573 100.00 100.00
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829,340 1.30 2,072,874 2.91
66,930 0.10 44,781 0.06

349 - 16,865 0.03

896,619 1.40 2,134,520 3.00
1,359,274 2,12 1,426,362 2.00
1,200,000 1.88 1,200,000 1.69
170,000 0.27 170,000 0.24

122 - 239 y
2,729,396 4.27 2,796,601 3.93
( 15832777) ( 287) (  662,081) ( 0.93)
7,363,146 11.51 15,528,493 21.80
( 13597,781) ( 21.25) (  9,383,604) ( 13.18)
( 10,029,396) ( 15.68) ( 16,272,528) ( 22.85)
( 2,740,083) ( 428) ( 2175477) ( 3.05)
11,529,893 18.02  ( 8,738,578) ( 12.27)
2,066,260 3.23 7,428,342 10.43

$ 63,977,835 100.00 $ 71,218,573 100.00
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