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Ǻ ǻ ; 

Ǻ (PF) ǻ (PF) ǜ 

Ǻ ǻ ̣ ̤( (PF)) ǜ 

Ǻ ǻ ̘

̙ ̘

ǜ 

Ǻ ǻ ̘ ǜ 

Ǻ ǻ III ǜ 

ǺREITǻ ǜ 

Ǻ ǻ Ǎ

ǜ 

Ǻ ǻ ǜ 

Ǻ ǻ Ǎ

ǜ 

Ǻ ǻ ǜ 

ǺSECǻ ǜ 

Ǻ ǻ 2015 11 25 ǉ Ǌ2015/2365

ǉ Ǌ 648/2012 ǜ 
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Ǻ ǻ ǺSFTǻ Ǜ ̘ ̘ ǜ 

Ǻ ǻ Ǎ Ǜ(a)

ǜ(b) Ǎ

ǜ(c) ( ) 575/2013 147(8)

̙ 

Ǻ ǻ ǜ 

Ǻ ǻ 2017 12 12 ( )  2017/2402 Ǎ

̘ ̙

2009/65/EC ̘2009/138/EC 2011/61/EU ( ) 1060/2009

648/2012 ( ̘ )ǜ 

ǺSEKǻ Ǎ ǜ 

ǺSGDǻ Ǎ ǜ 

Ǻ ǻ ǜ 

Ǻ ǻ ǜ 

Ǻ ǻ ( ) ̘ ̘LMAMHK̘

( ) ( 2021/ 5/3 Ǎ

( ))ǜ 

Ǻ ǻ ǜ 

ǺS&Pǻ Ǎ ǜ 

Ǻ ǻ Ǎ Ǎ ( ) 575/2013 4(1) 1

2014/65/EU 4(1) 1 Ǎ (a)

ǜ (b)

Ǎ

2009/65/EC ̘2011/61/EU 2014/65/EU

ǜ 

 

ǺSTRIPSǻ Ǎ ̣ ̤

̣STRIPS̤ ǜ 

Ǻ ǻ ǜ

Ǎ Ǎ

Ǎ Ǎ

/ / (

)ǜ 

Ǻ ǻ ǜ 

Ǻ ǻ ǜ 

Ǻ ǻ ǜ 

Ǻ ǻ Ǎ ǜ 

Ǻ ǻ ǜ 

ǺUCITSǻ UCITS ǜ 

ǺUCITS ǻ ǉ Ǌ2011 ,

̣ ṳ̈̀ 

Ǻ ǻ ǜ 

Ǻ ǻ ̣( )̤ ǜ 

Ǻ ǻ  ̘ ̘ ǜ 
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̣ ǻ ̘ ̘ ǜ 

Ǻ ǻ ǜ 

Ǻ ǻ ǜ 

ǺUS$ǻ Ǻ ǻ ǺUSDǻ Ǎ ǜ 

Ǻ ǻ VI ǜ 

Ǻ ǻ ǜ 

Ǻ ǻ VII ǜ 

̣ ̤ VII ǜ 

Ǻ ǻ ̙ 

Ǻ ǻ Ǎ

̙ Ǎ Ǎ

̙ ̙ 

Ǻ ǻ Ǎ Ǎ

Ǎ ̙

̙ 

Ǻ ǻ ̙ 

ǺZARǻ Ǎ ̙ 
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UCITS ̘ ̙ 1998 1 13

Ǎ 278601̙ Ǎ Ǎ

̙ 

 

Ǎ ̙̣ ̤ Ǎ

Ǎ ̙ Ǎ ̙

Ǎ

̙ Ǎ ̙

Ǎ Ǎ ǉ ǊǍ ̙ 

 

Ǎ ̙

̙ ̙ ̣ ̤

Ǎ Ǎ ̙

ǉ ̣ ̤ Ǌ̙ ̙ 

 

̘ Ǎ ̙ 

 

̘ ̘ ̘ ̘ ̙

̙ 

 

 

 

 

̙ 

 

 
Ǎ Ǜ ̘ ̘ ̘

̘ ̘ ̘ ǉ Ǌ ̘

Ǎ ̙ Ǎ ̙

̙ Ǎ ̙ 

  
ǐ ̙ ̘ ̙

̙ Ǎ

̙ ̘ ̘ ̘ Ǎ ̘

̙ ̙ ̘ ̘ ̘

Ǎ ̙ ̘ Ǎ

̙ (stapled securities) ̙ 

 
 

 (̣BDC̤) ̘ 1940 ̘ ̙BDC

Ǎ ̘ ̘ ̘

̙BDC 70% ( )Ǎ

̙BDC Ǎ Ǎ

Ǎ ̙ Ǎ BDC Ǎ

BDC ̙ 

 
̘ ̘ ̘ ̙ Ǎ

Ҟ 
 

ᶡ ỆἋ Ѳᴾ גּײַֻ  
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̘ ̙ Ǎ Ǎ

Ǎ ̙ Ǎ ̙

Ǜ(1) Ǎ (2)

Ǎ ̙ Ǎ ̙

ǜ ̙ Ǎ Ǎ

̙ 

 
̘ Ǎ ̙

Ǎ ǉ 1 270 Ǌ ̙ 

Ǎ ̙

Ǎ ̙ Ǎ

̙ ̙ NRSROs

Ǎ IV̙ 

 

Ǎ Ǎ ̘ ̘ ̘

ǉ Ǌ̘ ̘ ̘ ̘ ̙

Ǎ ̙ Ǎ Ǎ

̙ 

 
Ǎ ǉ̣ ADRs Ǌ̤Ǎ ǉ̣ GDRs̤ Ǌ ̙

ǉ̣ Ǌ̤ Ǎ ǉ̣ Ǌ̤

̙ADRs Ǎ ̙ADRs

Ǎ ̣ ̤ ̣ ̤ ̙ ADR Ǎ

̙ Ǎ ǜ ADR ̙

Ǎ Ǎ ADR ADR Ǎ Ǎ ADR

ADR ̙ GDRsǍ Ǎ

̙GDRs ̘ ̘ Ǎ Ǎ

Ǎ ̙GDRs Ǎ Ǎ

̙ ̙ ̙ 

Ǎ Ǎ ̙

Ǎ ̙ Ǎ ̙

Ǎ Ǎ ̙ 

 

̣ ̤ ̙ Ǎ ǉ

Ǎ ̣ ̤ ̣ Ǌ̤̙ Ǎ

̙ Ǎ ̘ ̘ ̘

̙ ̙

̙ 

̙ Ǎ

Ǎ Ǎ ̙

Ǎ ̙ Ǎ Ǎ Ǎ

ǜ Ǎ Ǎ ̙ 

̙

̙ 

Ǎ ̙ Ǎ

Ǎ Ǎ Ǎ ̙ 

Ǎ ̙ Ǎ Ǎ

10 ǜ ̙ ̙

30 Ǎ Ǎ ̙ Ǎ

̙ 

  
Ǎ ̘ ̘ ̘ ̘ ̘ ̘

̘ ǜ  III ̙

Ǜ 

¶  Ǜ  10 Ǎ ̘
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 Aztec ̙ ̙ 

¶  Ǜ 10 ǜ ̘ ̙ 

¶  Ǜ Ǎ

̙ 

 

̙ 

 

ǜ Ǎ Ǎ

Ǎ ǜ Ǎ

ǜ ̘ ǉ Ǎ Ǎ ǉ Ǌ

Ǌ ̙ 

 

Ǎ ̙ 

 

̙ ̙

̙ 

 

Ǎ ̣ ̤̙ Ǎ

ǜ (i) Ǎ Ǎ

Ǎ (ii) Ǎ ̙

Ǎ ̙ Ǎ

̙ Ǎ

Ǎ Ǎ ̙ Ǎ

Ǎ Ǎ Ǎ ǉ Ǌ Ǎ

̘ ̘ ̙ Ǎ

ǜ

̙ Ǎ Ǎ ̙

Ǎ Ǎ Ǎ Ǎ

̙ 

̙ Ǎ Ǎ

̙ Ǎ Ǎ Ǎ

̙ Ǎ Ǎ

Ǎ ̙ 

ǯ  

̘ ̘ ̘ ̘ ̘ ̙

Ǎ / ̙ ̘

( Ǎ )̙ ( Ǎ Ǎ )̙

̙ Ǎ ̙

Ǎ ̙ 

 
̙ Ǎ ̙

ǉ̣  TIPS̤ Ǌ Ǎ ̙

̣ Ǎ̤ ̙ Ǎ Ǎ

̙̣ ̤ ̙ ̙ 

 

ǉ̣ Ǌ̤ Ǎ

̙ Ǎ ǉ̣ Ǌ̤̙ Ǎ

Ǎ 397 ̙ Ǎ

Ǎ ̙ Ǎ

Ǎ Ǎ ̙

̙ 
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(̣MLP̤) Ǎ ̘ ̘ ̘ ̘ ̘ ̘

̘ ̘ ( ̘ ) ̙MLP Ǜ ̘

̙ MLP 2% Ǎ Ǎ MLP Ǎ

MLP ̙ MLP Ǎ Ǎ

̙ Ǎ Ǎ Ǎ ̙

MLP MLP ̙MLP

̙ 

 

̙ 

 

̙ Ǎ Ǎ

̘ ̘ ̙ ̘ Ǎ

Ǎ Ǎ ǉ Ǌ̙ ̙ 

 

̙ Ǎ ̣ ̤(pass-through) Ǎ

̙ ̘ Ǎ

̙ ǉ ǍGNMA Ǌ ̣ ̤

(modified passthroug h) Ǎ Ǎ

̙ Ǎ ̙ 

ǉ̣ CMOs Ǌ̤Ǎ Ǎ (Mortgage pass - through certificates)

Ǎ ̙  CMOsǛ 

ARMS CMOs Ǎ Ǎ ̙ 

 

FLOATERS CMOs ǉ Ǎ

Ǌ̙ Ǎ CMOs Ǎ

 CMOs̙ 

 

CMOs Ǎ Ǎ

ǉ̣ Ǌ̤ ̙ Ǎ Ǎ Ǎ

̙ Ǎ

CMOs Ǎ ǜ Ǎ CMOs Ǎ ̙

Ǎ ̙ Ǎ

Ǎ ̙ (stripped securities)

Ǎ ǉ IOs POsǊ ̙ Ǎ

̙ Ǎ Ǎ ̙ ̙ 

 

CMO ̙ ̙ Ǎ

Ǎ ̙ Ǎ ̙ 

 

CMOs ̙ Ǎ

̙ Ǎ Ǎ Ǎ

̙ 

ǉREMICǊ Ǎ Ǎ

Ǎ Ǎ ̙

ǉRe-REMICǊ Ǎ Ǎ

̙ Ǎ ̙  

Ǎ Ǎ Ǎ

̘ ǉ ̣ Ǌ̤ ̙

Ǎ ̙ Ǎ

̙ ̙

ǉ̣ IO Ǌ̤ ǉ̣ PO Ǌ̤ ǉ Ǌ̘

ǉ̣ COFI Ǌ̤̘ ̣ ̤ ̘ ǉ
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Ǌ̘ ǉ̣ Ǌ̤̘ ǉ̣ Ǌ̤̘ IO PO

̘ IO ̘ ̙

̙ 

  

Ǎ ̙ Ǎ

 10%̙ Ǎ Ǎ Ǎ

Ǎ ̙ 

  
̙ 

 

Ǎ Ǎ Ǎ ̙

Ǎ ̙ Ǎ

Ǎ Ǎ ̙ 

 

REITs Ǎ Ǎ ̘ ̙

REITs REITs̘ REITs REITs̙ Ǎ

̙ ̙ REITs

Ǎ ̙ 

 (Royalty Trusts)  

Ǎ ̙

̘ ̙

̙ ̘ ̙ 

 144A  

144A 1933 Ǎ 1933 144A ̙ 

 

Ǎ ̙

Ǎ Ǎ ̙ Ǎ

Ǎ ̙ Ǎ Ǎ Ǎ

Ǎ ̙ 

  

̙ ǐ

̙ ̙ Ǜ Ǎ

̙

̙ Ǎ ̙ 

 STEP- UP Securities  

Ǎ Ǎ Ǎ Ǎ

̙ Ǎ Ǎ Ǎ

̙ 

STRIPS 
STRIPS ̣ (Separate Trading of Registered Interest and Principal of Securities) ̤ ̙

STRIPS Ǎ Ǎ

̙STRIPS Ǎ ̙STRIPS ̙ 

Ǎ ̘ ̘ ̙

STRIPS Ǎ 20 ̙ 

 

Ǎ Ǎ ̘ ̙

Ǎ Ǎ ̘ ̘ ̘ ̘ ̘

̘ ̙ Ǎ ̙

ǉ ̣ Ǌ̤̘ ̙ 
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̙ Ǎ

Ǎ 6 ̙ ̘

̙ Ǎ Ǎ Ǎ 7 ̙ Ǎ

Ǎ Ǎ 30 ̙ 

 

̙ Ǎ

̙ ̙ 

 

Ǎ Ǎ ̙ Ǎ

̙ ǉ ̣ ̤ Ǌ̙ Ǎ

̙ Ǎ Ǎ

Ǎ Ǎ ̙ 

 

UCITS Ǎ ̙ III̙ 

 

Ǎ ̙ Ǎ

21 ǉ Ǌ̙ ̘ ̘ ̘ Ǎ

̙ Ǎ Ǎ

̙ 

 

 

 

̙ / ̘

̙ Ǎ Ǎ

̙ 

 

̘ ǉ̣ ESG̤ Ǌ Ǎ

̙ Ǎ Ǎ ̘ ̘

̙ 

 

̣ ̤ Ǎ Ǎ Ǎ

̙ Ǎ ̙

̘ / ̙ /

Ǎ ESG ̙ Ǎ

̘ ̘ ESG ̙ Ǎ ̙ 

 

Ǎ / / Ǎ ̘

Ǎ ̙ ǉ Ǎ

Ǌ Ǎ Ǎ ̙ 

 

 

Ǎ Ǎ Ǎ
̙ (1) ǜ(2) ǜ(3)

Ǎ ǜ (4)
Ǎ ̙ Ǎ ̘

ǜ Ǎ ̘ ̘ ǉ Ǌ̘
̘ ̘ ̘ ̘ ̘ ̙

NRSRO ̙ Ǎ Ǎ
̙ II ̙ 

 
 

 
Ǎ Ǜ 
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(D)   

(M)    

(Q)   ( ̘ ̘ ̘
) 

(S)    ( ̘ ) 

(A)   ( ) 

 
( (e) ̘ (u) ): 

 
̘ Ǎ Ǜ(1) ( )

Ǎ Ǎ (2) Ǎ ( ) ̙ 

( ) Ǎ Ǜ Ǎ ̙ 

(e) (u) Ǜ 
 

 ( )Ǜ 

(e) (u) (1) ( ) Ǎ ǜ(2)
Ǎ Ǎ ( ) ǜ (3)

̙ 

: 

(e) (u) (1) ( ) Ǎ ǜ(2)
Ǎ Ǎ ( ) ǜ (3)

̙ 

Ǎ (e) (u) Ǎ ( ) Ǎ
(e) (u) Ǎ

̙ 

Ǜ 
 

Ǎ Ǜ(1) ( ) Ǎ ǜ(2)
Ǎ ( ) ǜ (3) ( ) ̙ 

Ǎ Ǎ Ǎ Ǎ
̙ Ǎ ̙ 

Ǎ ̙ Ǎ
Ǎ ̙ 

 
 

Ǎ Ǎ Ǎ
Ǎ ̙ Ǎ

Ǎ ǜ
*
̘

À
Ǎ

̙ Ǎ Ǎ ̙ 

 

 
 

II UCITS ǯ / ǰ
̙ UCITS ̘ ̘ / Ǎ

̙ Ǎ ̙ 

ǍUCITS ̘ ̘ / Ǎ Ǎ
Ǎ ̙ 

Ǎ ̙ 

Ǎ UCITS 68(1)(e) ̙ Ǎ
Ǎ ̙ Ǎ

                                                           

 

À ( )Ǎ ̙ 

Ἃ ֹ 
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̙ Ǎ Ǎ
̙ Ǎ Ǎ

̙ 

̘ ( ̣ ̤) 
Ǎ Ǎ

Ǎ Ǎ
̙ 

 

 
 
 

Ǎ Ǎ Ǎ
ǉ̣ FDIs̤ Ǌ Ǎ ǉ Ǎ ̘ ̘ Ǌ /
̙FDIs III̙ 

OTC ̣
̤ ̙ ̘ ̘ ( )

UCITS ̙ Ǎ / Ǎ
̘ ̘ Ǎ ̣ ̤

̙ Ǎ / ̣ ̤
Ǎ / ( ) ̘ ̙

̙ 

Ǎ ̙ Ǎ Ǎ
Ǎ ̙ ̙

̣ ̤ ̙ 

̘ ( Ǎ
)̙ Ǎ ̙

Ǎ ̘ ̘ ̘
̙ Ǎ ̘ ̘

̙ 

(FDI) 
 

FDIǍ Ǜ 

(i) Ǜ 

- UCITS 68(a)-(f) (h) Ǎ ǜ 

- ǜ 

- ǜ 

- ǜ  

- ǜ   

(ii) FDI  ( Ǎ / / ) ǜ 

(iii)  FDI ǜ 

(iv) (i) Ǎ Ǜ 

(a) Ǎ Ǜ 

(i) : ǜ 

(ii) UCITS 68(1) Ǎ UCITS 71
ǜ  

(iii)  UCITS 68(1) Ǎ UCITS  71
̙ 

(b) Ǎ Ǜ 

(i) ǜ 
(ii) Ǎ Ǎ ǜ 
(iii)  Ǎ ǜ  

(c) Ǎ Ǜ 

Ἃ ἆ ṩԎᴢ ⱳṩԎ 
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(i) Ǎ ̘ Ǎ Ǎ
ǜ  

(ii) ̘ ̘
̙ 

(v) Ǎ UCITS 70̘
71̘ 72̘ 73 74 ̙ 

 

FDI (a)̘(b)̘(c) Ǎ UCITS 68(1)(g)  Ǎ Ǎ
FDI UCITS 68(1)(g)(i) ǉ Ǌ̙  

Ǎ Ǜ 

(i) Ǎ ̙ 

(ii) UCITSRegulations  Regulation 68(1) (2) ǉ Ǌ ǜ 

(iii)  ǜ  

(iv) Ǎ Ǎ
Ǎ

̙FDI Ǎ
̙ 

FDI ̘ ̘ Ǎ Ǎ
FDIẠ̌OTC ̤Ǎ Ǜ 

(i) (a) 7(2)(a) (c) ǜ(b) Markets in Financial Instruments
ǜ  (c) Ǎ Ǎ

ǜ 

(ii) (i) (b) (c) Ǜ(a) ESMA Ǎ
ǜ (b) (a) A-2 ( )Ǎ

ǜ  

(iii)  OTC Ǎ Ǜ (i) ǜ EMIR ESMA
CCPǜ EMIR 25 Ǎ SEC

( CCP)ǜ 

(iv) UCITS 70(1)(c) ̙ OTC
̙ Ǎ

̙ OTC Ǎ
̙ Ǎ

24 (3)̘(4) ̘(5) ̘(6) ̘(7) ̘(8) ̘(9) (10) ǜ  

(v) OTC Ǎ OTC
̘ ̙ 

̙ 

UCITS 70(1)(c) Ǎ OTC
̙ Ǎ ̙ 

 
 

UCITS 70 Ǎ FDI (underlying 
exposure) ̙ UCITS 70(1)(c) OTC Ǎ OTC

̙ OTC Ǎ
Ǎ

Ǎ ǜ UCITS 70(1)(c) OTC ̙ 

UCITS 70 Ǎ
̙ ̙
̙ UCITS 70 Ǎ OTC ̘ ̙ 

FDI Ǎ ̘ FDIǍ Ǎ
UCITS 70 73 ̙ Ǎ Ǎ

ǉ Ǌ ̙ Ǎ ̙
Ǎ Ǎ Ǎ ̙ Ǎ

VaR ̙ FDIǍ UCITS 71(1) Ǎ ̙ 
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FDI Ǎ UCITS
Ǜ 

(i) Ǎ Ǎ ̘ ̘
̘ ̘ Ǎ Ǎ ǜ 

(ii) ǜ  

(iii)  ̙ 

FDI ̘ Ǎ
FDI̙ ̙ 

 
 

Ǎ FDI ̙ FDI
̙ Ǎ ( ) 100%̙ Ǎ

̙ ̣ ̤
FDI ̙ 

 

FDI ̙ FDI
̙ 

FDI Ǎ Ǜ 

(i) FDIǍ ǜ 

(ii) FDIǍ ǜ Ǎ
Ǜ 

- Ǎ /  
- Ǎ Ǎ FDI ̣ ̤ Ǎ

̙ 

 

(i) Ǎ FDI ̙ 

(ii) FDI ̙ Ǜ 

- FDI Ǎ ǜ 

- ǜ 

- ǜ 

- ̙ 

FDI Ǎ ̙ FDI ̘ ̘
Ǎ ̙ ̙ 

Ǎ Ǎ (1) ǜ(2)
ǜ(3) ǜ(4)

Ǎ ǜ (5) Ǎ
̙ 

̘ ̘
̙ 

 
Ǎ ̘ 5% Ǎ

̙ Ǎ
( )̙ 

FDI  
 

FDI Ǜ 
 

Ǎ ( ) ǉ
̘ ̘ ̘ Ǌ̙̣ ̤

Ǎ Ǎ ̘
̙ Ǎ ̙

̣ ̤ ̙ 
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ǉ Ǌ ǉ ̣ ̤ ǊǍ Ǎ
( ) Ǎ ( ) ̙ Ǎ

Ǎ ̙ Ǎ
Ǎ Ǎ ̙ Ǎ

Ǎ Ǎ ̙ ̣ ̤ Ǎ ̙ 

( )Ǎ ( OTC )̙
ǉ ̣ ̤Ǌ ̘ ̘ ǍOTC Ǎ Ǎ

̙ Ǎ Ǎ OTC
( ) ̙ 

Ǎ ̙
̙ Ǎ ̙ Ǎ

̙ Ǎ Ǎ
Ǎ ̙  

(closing transaction) ̙ Ǎ
Ǎ ̙ Ǎ

Ǎ ̙
̙ ̙ 

̣ ̤Ǎ ̙
̙ ̙ 

( )Ǎ ̘ (covered straddles) ̙
Ǎ ̘ ̙

Ǎ ̙
Ǎ ̘ ̙

Ǎ ̙
Ǎ ̙

Ǎ / ( )( )
̙ 

̘ Ǎ ǉ
̣ ̤ Ǌ ( ) ( ) ̙

Ǎ Ǎ Ǎ Ǎ
Ǎ X (ł Ń)Ǎ

̙ Ǎ Ǎ Ǎ
Ǎ Ǎ ̙ Ǎ
ǜ Ǎ

̙ 

ǉ ̣ ̤ Ǌ Ǎ ̙
Ǎ ̙ ̙ 

̙ Ǎ ̙
Ǎ ̙ 

Ǎ ( )Ǎ
̙ Ǎ ̙

Ǎ Ǎ ̙ Ǎ
Ǎ ̙

5% ̘ ̙ ̙ Ǎ Ǎ
Ǎ Ǎ Ǎ

ł Ń̙ Ǎ ̙
̙ Ǎ

̙ Ǎ Ǎ ̙ Ǎ
̙ Ǎ ǜ Ǎ ̙ 

̙ Ǎ
Ǎ ̙ Ǎ
Ǎ ̙ 

Ǎ Ǎ ̙
Ǎ Ǎ
̙ Ǎ ̙ Ǎ ̣ ̤
̙ 

Ǎ Ǎ
̘ ̘

̙ 

Ǎ ( )Ǎ ( ̘ (
)̘ ̘ ̘ ̘ ( )̘ )

̙  ( Ǎ Ǌ̙
Ǎ Ǎ ̙ Ǎ
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Ǎ ̙
̙ ̙ ( ) (

) Ǎ ̙
Ǎ ̙ Ǎ Ǎ

̙ Ǎ Ǎ
̙ 

 
( ) ǜ (i)

ǜ (ii) Ǎ ̙ Ǎ
̙ ̣ ̤ ̣ ̤ ǜ
̙ Ǎ Ǎ ̙ Ǎ

Ǎ Ǎ ( ) ̙ Ǎ
Ǎ ( ) Ǎ ̣ ̤̙ Ǎ

( 6 3 )Ǎ Ǎ ̙ Ǎ
̙ 

Ǎ Ǎ ǉ ̘
Ǎ Ǌ ̙ Ǎ

Ǎ ̙ (
) ( )Ǎ ̙

Ǎ ̘
̙ ̘ ̘ ̘

̙ ̣ ̤ ̙
Ǎ Ǎ Ǎ
Ǎ ̙ 

ǉ Ǌ Ǎ ̘ ̘ ̘ Ǎ
ǉ Ǌ ̙ ǐ

̙ Ǎ
̙ Ǎ Ǎ

̙ Ǎ
Ǎ ̙ ǉ

Ǎ ̣ ̤Ǌ Ǎ ̙ ̙ 

ǉ̣CFD̤Ǌ Ǎ ǉ ̘ ̘ Ǌ
̙ Ǎ ̙ 

Ǎ ̘ Ǎ Ǎ ̙
Ǎ ̘ ̘ ̘ Ǎ

Ǎ Ǎ ̙ Ǎ
̙ Ǎ Ǎ

Ǎ ̙ ̙ 

( ) ( ) Ǎ
Ǎ ( )̙

( ) Ǎ ̙ 
 

Ǎ Ǎ Ǎ Ǎ Ǎ
Ǎ ̙

Ǎ ̙ ̙
(̣ ̤) Ǎ
Ǎ Ǎ ̙

Ǎ Ǎ ̙ 

( ) Ǎ ̘
̘ Ǎ ̙
Ǎ ̙ 

Ǎ Ǎ ̙
Ǎ Ǎ ̙ Ǎ

( ) ( ) ̙ 

ǯ ǯ ǯ Ǎ ̣
̤  

 
 (ǺLEPWsǻ) LEPWs ̙LEPWs

̙LEPWs ̙LEPWs
̙ 
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ǉ Ǌ ̙
https://www.leggmason.com ̙

̙ 

TBA  

GNMA̘FNMA FHLMC Ǎ (̣TBA̤) ̙ TBA Ǎ
Ǎ Ǎ Ǎ Ǎ Ǎ

̙ Ǎ Ǎ Ǎ
̙ Ǎ ̙ Ǎ

Ǎ Ǎ Ǎ ̙TBA
( ) ̙ TBA ̙ 

TBA Ǎ ̙ TBA Ǎ
S&P Moody A-2 P-2 NRSRO ̙ TBA Ǎ

Ǎ Ǎ ̙ 

ǯ  

̣ ̤ ̣ ̤ ̙ Ǎ Ǎ
̙ Ǎ

Ǎ ̙ ̣
̤ Ǎ ̙ Ǎ Ǎ

Ǎ ̙ Ǎ
Ǎ ̙

̙ 

ǯ  

Ǎ ̙ Ǎ
Ǎ Ǎ ̘ ̘ ̙

̙ Ǎ ̘
̙ 

Ǎ Ǎ Ǜ 

(i) Ǎ ǜ 

(ii) Ǜ 

(a) ; 

(b) ; 

(c) UCITS 71  Ǎ ǜ 

(iii)  ǜ 

(iv) Ǎ ̙ 

( ̣Repo ̤) ̙ 

( ) Ǎ ̙
̙ 

Ǜ 

(i) Ǎ Ǎ
̙ UCITS 74 ̙ 

(ii) Ǎ Ǎ ̙ 

(iii)  ̙ Ǜ 

(a) ESMA Ǎ ǜ
 

(b) (a) Ǎ
ǜ 

(iv) Ǎ
̙ 

(v) ( )  

(a) (b) Ǎ ̘ Ǎ
20%̙̙ Ǎ Ǎ

20% ̙ 

(b) ̘ ̘
̙ Ǎ
30%̙ ̘ ̘

Ǎ 20%Ǜ 
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ǉ Ǌ̘ ̘ ǉ
Ǌ̘ ǉ Ǌ̘ ̘ ̘ ̘

̘ ̘ ̘ ̘ ̘ ̘Eurofima̘
̘ ̘ ̘ ̘ ǉ Ǌ̘

ǉ Ǌ̘ ǉGinnie Ma eǊ̘ ǉSallie MaeǊ̘ ̘
̘ Straight -A ǜ  

(vi) Ǎ ̙ 

Ǎ Ǎ ̘ ̙ 

̙ Ǎ
̙ 

̘ ̙ 

Ǜ 

(i) 7  

(ii)  ǜ 

(iii)  Ǎ 7 Ǎ
ǜ 

(iv) MMF 2(14) 89 Ǎ 2019 1 21 ̙  

̙
̙ 

30% Ǎ Ǎ
̙ Ǜ 

a) ̘ ǜ 

b) Ǎ  

c) / ǜ  

d) Ǎ ̙ 

/ ̙ Ǎ
/ ̙ Ǎ

 

Repo Ǜ(a) ESMA Ǎ
ǜ(b) (a) A-2 ( ) Ǎ

̙ 

̙ 

Ǎ ̙ Ǎ
̙ 

Ǎ ̙ 

Repo UCIT 103  111 ̙ 

Ǎ ( ) 20% Ǎ ̙
Ǎ Ǎ 25% ̙ 

Ǎ Repo Ǎ 25%ǉ Ǌ̙Repo
̙ Repo ̙ 

 

( ) ( Ǎ ) Ǎ Ǎ
( Ǎ )̙ (

) Ǎ ̙ ǉ ǊǍ
Ǎ ̘ ̙ FDI Ǎ Ǎ

̣FDI ̤ ̣ ̤ ̙ 

̣ǉ Ǌ̤ Ǎ
Ǎ ̙ Ǎ

Ǎ ̙ Ǎ
Ǎ ̙ ̘ ̘

̙ 
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Ǎ UCITS Ǎ
Ǎ ̙ Ǎ

̙ 

Ǎ (̣ ̤) Ǎ ClearBridge RARE Infrastructure 
International Pty Limited ǉ̣ClearBridge RARE̤ Ǌ Ǎ

̙ Brandywine ǍBrandywine Ǎ
Ǎ ̙

Ǎ ̙
Ǎ Ǎ Ǎ ̙ 

ClearBridge RARE ( )
̙ 

Ǎ ̘ClearBridge RARE
̙ 

ǉ Ǌ 

Ǎ Ǎ ̙
105%Ǎ 95̙

̙ Ǎ
100% Ǎ ̙ Ǎ ̙ 

Ǎ Ǎ
Ǎ / Ǎ Ǎ
̙ Ǎ ( )
̙ ̙

Ǎ ̙
Ǎ Ǎ
̙ Ǎ Ǎ

Ǎ ̙
Ǎ ǉ ǊǍ

Ǌ̙ 

 

Ǎ ǉ Ǌ
ǉ̣TRS̤ ǊǍ SFT̙ Ǎ Ǜ

̘ ̘ Ǎ ̙ 

TRS SFTsǍ ̘
̙ TRS SFTs Ǎ

̙ 

II ǉ ̘ Ǌ TRS SFTsǍ
̙ 

IIǍ Ǎ ̘ ̙
̣ ̤ ̙ Ǎ ̙ 

TRS SFTs Ǎ ̙ Ǎ Ǎ
TRS SFT ̙ TRS

SFT Ǎ ̙ 

TRS SFT Ǎ ̣ ̤ ̣ ̤̘̣ ̤̘
̣ ̤ ̙ 

TRS SFT ̙ ǉ
ǊǍ Ǎ ̙

Ǎ Ǎ ̙ 

TRS SFT Ǎ Ǎ ̙ 

II Ǎ ̙ Ǎ
̙ Ǎ Ǎ Ǎ ̙

̙ 

TRS SFT ̙
Ǎ Ǎ ̙ ̘ ̘
̘ Ǎ ̙ 



 

26 

 

Ǎ Ǎ
ESMA ̙ Ǎ ǉ Ǌ Ǎ

Ǎ ̙ 

Ǎ ̙
Ǎ Ǎ ̙

Ǎ ̙ Ǎ
̙ Ǎ Ǎ ̙
̙ 

 

 

̙ 

 

̙ Ǎ
̣ ̤̙  

̙ ̙
̙ Ǎ ̙

5% A ( ) D 2.5%
E B C (

)ǰ ǰ
ǰ 

Ǎ ̙ Ǎ Ǎ ̙ Ǎ
̙ 

Ǎ ̙ Ǎ
Ǎ Ǎ ̙ 

( Ǎ
)̙ ̙ Ǎ Ǎ

̙ 

ǯ ǯ ǰ
̙ Ǎ

̘ ̙ Ǎ Ǎ
̙ 

Ǎ
ǜ Ǎ

̙  ( ̣ ̤ ) Ǎ
Ǎ Ǎ Ǎ

̙ Ǎ Ǎ Ǎ
̙ 

Ǎ Ǎ ̙
̙ 

Ǎ Ǎ
Ǎ ̙

̙ 

Ǎ ̙ Ǎ Ǎ
Ǎ ̙ Ǎ Ǎ Ǎ

̙ Ǎ Ǎ
̙ 

̙ Ǎ Ǎ
̙ Ǎ Ǎ

̙ 

Ǎ Ǎ
̙ ̙ Ǎ

Ǎ ̙ Ǎ Ǎ
Ǎ ̙ 

NRSROs ̙ Ǎ ̙
Ǎ ̙NRSROs Ǎ

Ǎ ̙
̙ Ǎ ̙

Ǎ ̙ Ǎ / Ǎ

ᵻ  
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Ǎ Ǎ Ǎ Ǎ Ǎ
Ǎ ̙ 

ǉ 2015/59 / EU Ạ̌BRRD̤ Ǌ
ǉ Ǌ ̙BRRD

Ǎ ̙
BRRD Ǎ Ǜ 

1. Ǎ ǜ 

2. ǜ 

3. Ǎ ̙ 

Ǜ  

Å ǜ 

Å ǉ Ǌ
ǜ 

Å Ǎ
̙ ̙ Ǎ ǉ Ǎ

Ǎ Ǌ̙ 

̙
̙ 

 
Ǜ Ǎ

̘ ̘ ̘ ̘
Ǎ Ǎ ̙ Ǎ

̘ ̘ Ǎ ̙ Ǎ
̘ ̘ ̘ ̘ Ǎ ̙

̙ ̙ 

̙ Ǎ Ǎ Ǎ
Ǎ ̙

̙ Ǎ
̙ Ǎ ̙
̙ Ǎ Ǎ ̙ Ǎ

Ǎ Ǎ ̙ Ǎ
Ǎ ̙ Ǎ Ǎ

̙ Ǎ Ǎ ̙ 

Ǜ Ǎ Ǎ Ǎ
̙ Ǎ Ǎ Ǎ Ǎ

Ǎ ̙ Ǎ Ǎ ̘ ̘
̙ Ǎ

Ǎ ̙ 

Ǜ ̘ Ǎ ̘ Ǎ
̙ Ǎ

̙ Ǎ ̙
̘ ̙ Ǎ

Ǎ Ǎ ̙
Ǎ ̙ Ǎ Ǎ Ǎ

̙ 

Ǜ / Ǎ
Ǎ ̙ Ǎ ̙

Ǎ ̙

Ǎ Ǎ
̙ 

ǉ Ǌ ̙
Ǎ Ǎ ̙

̙ ̙ Ǎ
Ǎ ̙ /

̘ ̘ ̘ Ǎ / ̘ ̘ ̘
/ ̙ Ǎ Ǎ
̘ ̙ 

 
̙ Ǎ ̘ ̘

̙ Ǎ Ǎ
Ǎ ̙ 
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Ǎ  B Ǎ
A Ǎ ̙ 

Ǎ Ǎ ̘ Ǎ
̙ Ǎ ̙ 

Ǎ  (a)  A̘B Ǎ  A̘B Ǎ
Ǎ Ǎ(b) Ǎ(c) Ǎ

Ǎ ǉ Ǌ Ǎ
Ǎ Ǎ(d) Ǎ

̙ 

ǉ̣ ̤Ǌ̘ ǉ̣ ̤Ǌ̘ ǉ̣
̤Ǌ ǉ̣ ̤Ǌ ̙ ̘

ǉ̣ ̤Ǌ̘ ̙ ǉ̣ ̤Ǌ
̙ 

(Northbound Trading Link) (Southbound Trading Link) ̙ Ǎ ǉ
Ǌ Ǎ A

ǉ̣ ̤Ǌ̙ Ǎ ̙
Ǎ ̙ 

̙ Ǎ ǉ Ǌ
Ǎ A ǉ̣ ̤Ǌ Ǌ̙ 

Ǎ ̙ Ǎ
̙ 

̘ ̙
̙ 

Ǎ
Ǎ ̙

/ ̙ 

Ǎ Ǎ ̘ ̘ ̘
̙ 

Ǜ 

Å ̙ Ǎ ̙ Ǎ Ǎ
̙ Ǎ ǉ
Ǎ Ǌ̙ Ǎ
̙ 

Å ̙ ̘ ǉ̣ ̤Ǌ 2014 11 14 2016
12 1 [2014] 81 ǉ̣81 ̤Ǌ [2016] 127 ǉ̣127 ̤Ǌ Ǎ

ǉ Ǌ A ǉ̣CIT̤ǊǍ
2014 11 17 2016 12 5 ̙ Ǎ Ǎ

̙ Ǎ A
ǉ 10ǆ ǊǍ ̙

A ǉ Ǌ A 10ǆ ̙
̙ ̙ 2016 3

24 [2016] 36 ǉ̣36 ̤ǊǍ ǉ Ǌ A
ǉ̣ ̤Ǌ̙ ǉ Ǌ A

127 ̙ ̙
Ǎ ̙ Ǎ

̙ 

Å / ̙
̙ ̙

̙ Ǎ
Ǎ

̙ ̙ 

Å ̙ /
̙ ǉ Ǌ /

̙ ǉ Ǌ
̙ Ǎ ̙ ǉ Ǌ
/ / ̙ Ǎ

̙ Ǎ / ̙ 

Å ̙ Ǎ
Ǎ ̙ 

Å ̙ Ǎ Ǎ ̘
̙

̙ 
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Å ̙
̙ Ǎ Ǎ Ǎ

̙ Ǎ ̙ 

Å ̙ Ǎ Ǎ Ǎ Ǎ
̙ Ǎ

̙ Ǎ
ǉ̣ ̤Ǌ ǉSPSAǊ Ǎ ǉ̣ ̤Ǌ

Ǎ ̙ Ǎ ̙ 

Å ̙ Ǎ
̙ ̙
Ǎ ̙ 

Å ̙ Ǎ ̙ Ǎ
Ǎ Ǎ

̙ Ǎ ̙ 

Å ̙ Ǎ Ǎ ̙
̙ 

Å ̙ Ǎ
̙ ̙ 

( ) ǉ̣CIBM̤Ǌ̙ CIBM
̙ CIBM 1997 ǉOTCǊ ̙ CIBM ̙

̙ CIBM Ǎ
̙ Ǎ Ǎ

̙ 

CIBM Ǎ ̙
̙ 

̙ ̙ Ǎ
ǉ Ǌ ̙ 

Ǎ ̙ Ǎ
Ǎ ̙ Ǎ ̙

̙ CIBM
Ǎ ̙ 

̙ Ǎ ̙
Ǎ CIBM Ǎ CIBM
̙ ̙ 

( ̣CMṲ) /
̙ CMU ̙

̙ Ǎ CMU
Ǎ ̙

CMU Ǎ ̙ 

UCTIS Ǎ ̙
̙ 

Ǎ Ǜ ǜ
̘ ̘ ǜ ǜ ǜ
̙ ̘ ̘ ̘ ̘ ̘

̙ ̘
Ǎ ̙  

 2016 6 Ǎ ̙ Ǎ
̘ Ǎ ̙

Ǎ  

Ǎ Ǎ
̙ 

Ǎ Ǎ ̙
̙ ̘ ̘ ̙

Ǎ Ǎ
̙ 

 (  ERS) Ǎ ̙
ERS Ǎ Ǎ ̙ ǍERS 
̙ERS ̙ERS Ǎ  ERS 

̙ERS ̙ Ǎ ̙ERS Ǎ
Ǎ ̙ 
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 ( ) Ǎ ̙
Ǎ ̙ Ǎ ̘ ̘ ̙

Ǎ ̙ 

Ǎ Ǎ Ǎ ̘
̙ Ǎ Ǎ Ǎ Ǎ Ǎ

̙ 

Ǎ ̙ Ǎ
Ǎ ̙ Ǎ Ǎ

Ǎ ̙ Ǎ ̙ 

̙ Ǎ Ǎ
̙ 

Ǎ Ǎ
̙ ̙

Ǎ ̙ 

Ǎ Ǎ ̘
̙ Ǎ

Ǎ Ǎ ̙ Ǎ
̙ Ǎ

̙ 

ǯ Ǎ ̘ ̙
̙ Ǎ ̘ Ǎ ǜ

ǜ ̙ Ǎ
Ǎ Ǎ ̙ Ǎ Ǎ

Ǎ ̙
̙ ̘ ̘ Ǎ ̙ Ǎ

Ǎ Ǎ ( Ǎ Ǎ / Ǎ
)̙ 

̙ 

Ǎ ̘
̘ ̘ ̘ ̘ Ǎ
Ǎ ̙ 

Ǎ Ǎ
̙ ̘ ̘ ̘ ̘ ̘ ̘ ̘ ̘

̙
̙ 

Ǎ ̘ ̙
Ǎ Ǎ

̙
̙ 

/ Ǎ Ǎ
Ǎ ̙ ̘

̙ Ǜ(i) Ń Ń(DvP)ǜ(ii) ǜ(iii)
ǜ(iv) ǜ(v) / ǜ (vi)

/ ̙ Ǎ Ǎ
̙ 

̙
( )Ǎ ̙ ̙
Ǎ Ǎ ̙ (̣ ̤)

Ǎ Ǎ ̙ Ǎ
Ǎ ̙ ̙ Ǎ

̙ Ǎ ̙
Ǎ ̙ Ǎ ǜ

Ǎ ̙
̙ Ǎ

̙ Ǎ ̙
̙ ǜ

̘ ̘ Ǎ ̙ Ǎ
/ ̙ Ǎ
̙ 

̣ ̤ ̙ Ǎ
Ǎ Ǎ ̙ Ǎ

Ǎ / Ǎ
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̙ Ǎ
̙ 

 ( Ǻ ǻ) ̘ ̘
̙ Ǎ /
̙ ̘ ( Ǎ )̙ Ǎ

Ǎ ̙ Ǎ ̘
̙ ( ̣

̤)̙ ̙ ̙ 

ǯ ̘ Ǎ
̙ Ǎ Ǎ

Ǎ ̙ Ǎ
̙ 

ǜ ̙ Ǎ
TIPSǍ ̙ ̙ Ǎ

Ǎ ̙ Ǎ Ǎ Ǎ
̙ 

Ǎ Ǎ Ǎ
̙ Ǎ Ǎ Ǎ

Ǎ ̙ Ǎ Ǎ
̙ TIPS Ǎ Ǎ ̙ 

( Ǎ ( Ǎ ))Ǎ
̙ Ǎ Ǎ Ǎ Ǎ
̙ ̙ 

Ǎ Ǎ Ǎ ̙
Ǎ ̙ Ǎ Ǎ

Ǎ Ǎ ̙ 

TIPSǍ 10 Ǎ TIPSǍ ̙ TIPS
5 ̘10 30 ̙ Ǎ ( ) Ǎ
̙ Ǎ TIPS Ǎ Ǎ Ǎ

̙ Ǎ ̙ TIPSǍ
Ǎ Ǎ ̙ TIPS Ǎ Ǎ

̙ 

Ǎ Ǎ ̘ ̘
̘ ̘ ̘ ̘ ̙ Ǎ

̙ ( ̣
̤)̘ ̙ 

Ǎ ̙ Ǎ
̙ ̙

̘ ̙ ( )
̙ 

Ǎ ̙ Ǎ Ǎ
Ǎ ̙ Ǎ ̙

Ǎ Ǎ Ǎ
̙ 

̣ǉ Ǌ̤ Ǎ
Ǎ ̙ Ǎ

Ǎ ̙ 

̣ǉ Ǌ̤ Ǎ ̘
( Ǎ

Ǎ ) Ǎ ̙
̘ ̙ Ǎ

̘ Ǎ / ( ) Ǎ
̙ 

Ǎ ̙ ̘
Ǎ ̙ Ǎ

Ǎ ̙ Ǎ
̙ Ǎ ̙

Ǎ Ǎ ̙ 

̙ Ǎ
̙ Ǎ Ǎ

Ǎ Ǎ Ǎ ̙ 
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̙ ̘
Ǎ ̙

̙ Ǎ Ǎ ̙ Ǎ (
Ǎ )Ǎ (

)̙ Ǎ ( Ǎ
)Ǎ Ǎ ̙ Ǎ Ǎ Ǎ

̙ Ǎ ̙ Ǎ
̙ ̙

̙ 

Ǎ ̙
Ǎ Ǎ Ǎ ̘ ̘ ̙

̙ Ǎ ̙
Ǎ Ǎ Ǎ ̙ 

Ǎ Ǎ Ǎ
( ) ̙ Ǎ Ǎ

Ǎ ̙ Ǎ Ǎ
̙ Ǎ Ǎ Ǎ Ǎ Ǎ

̙ Ǎ Ǎ
̙ 

̙ Ǎ Ǎ Ǎ
ǜ Ǎ ̙ Ǎ Ǎ

Ǎ ǜ Ǎ ̙
Ǎ Ǎ ̙ Ǎ Ǎ
Ǎ ̙ 

̙
Ǎ Ǎ ̙ Ǎ

̙
̙ Ǎ Ǎ Ǎ

Ǎ ̙ 

(REITs) REITs ̘ ̘ ̘
Ǎ ̙ Ǎ ̘
̘ ̘ ̘ ̘ ̘ ̘

̙ Ǎ REITs ̙ 

ǍREITs ̙ REITs Ǎ ̙REITs
Ǎ Ǎ ̙ Ǎ

1940 Ǎ REIT Ǎ ̙ 

(łETFsŃ)Ǎ
ETF ̙ Ǎ

ETF Ǎ / ̙ ̙
̙ ǍETFs

Ǎ ̙ Ǎ
Ǎ ̙ 

BDC ǜ ǍBDC Ǎ
Ǎ ̙ BDC Ǎ

̙BDC Ǎ
̙ BDC Ǎ Ǎ ̙BDC

Ǎ ̙BDC Ǎ Ǎ
̙ BDC Ǎ BDC Ǎ BDC

Ǎ BDC ̙ BDC BDC
Ǎ BDC Ǎ ̙ ǍBDC

Ǎ BDC ǍBDC ̙ 

̙ Ǎ
ǜ ̙
Ǎ ̙

Ǎ ̙ Ǎ
̙ 0 " "Ǎ

Ǎ ̙ 

Ǎ ̙ Ǎ
̙ Ǎ Ǎ ̣ ̤ ̙ Ǎ

̙ ̣ ̤ Ǎ ̣ ̤
Ǎ Ǎ ̙ ( )Ǎ

Ǎ Ǎ ̙
̙ 
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FDI ̣ ̤ǉ ̣VaR ̤Ǌ Ǎ
̙ VaR ̙ 

FDI ̘ FDI ̙ 

̙VaR Ǎ
Ǎ ǉ ǍŃ Ń99%Ǌ Ǎ ̙VaR Ǎ

̙ VaR Ǎ
Ǎ VaR VaR ̙ Ǎ ̙ 

VaR Ǎ VaR ̙ 

Ǎ Ǎ
Ǎ ̙ 

Ǎ Ǎ
Ǎ ̙ Ǎ Ǎ

Ǎ ̙ 

Ǎ Ǎ ̘ ̘
̘ ̙ Ǎ

̙ 

̙ Ǎ Ǎ
Ǎ ̙ Ǎ Ǎ

̘ ̙ 

Ǎ Ǎ ̙
̙ Ǎ Ǎ Ǎ
̙ 

̙ 

̘ Ǎ
̙ Ǎ

̙ 

Ǎ Ǎ
̙ ̙
Ǎ Ǎ

̙ Ǎ
̙ Ǎ ̙ 

Ǎ ̙
Ǎ ̙ 

ǉ ̘ ǉ Ǌ̘ ̘
̘ ǉ Ǌ̘ Ǌ̘ ̘ ̘

̙  ( Ǎ Ǌ̙
Ǎ Ǎ ̙ Ǎ

Ǎ ̙
̙ ̙ ( )

( ) Ǎ ̙
Ǎ ̙ Ǎ Ǎ

̙ Ǎ Ǎ
̙ 

Ǎ ̙ ̣ ̤ ̣ ̤
ǜ ̙ Ǎ Ǎ ̙
Ǎ Ǎ Ǎ ( )

̙ Ǎ Ǎ ( )
Ǎ ̣ ̤̙ Ǎ ( 6 3 )Ǎ Ǎ

̙ Ǎ ̙   

Ǎ ̙
Ǎ Ǎ ̙

( ) ( )Ǎ
̙ Ǎ ̘

̙ ̘ ̘ ̘
̙ Ǎ Ǎ

Ǎ Ǎ ̙ 
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Ǎ ̘ Ǎ Ǎ ̙
Ǎ ̘ ̘ ̘ Ǎ

Ǎ Ǎ ̙ Ǎ
̙ Ǎ Ǎ

Ǎ ̙ ̙ 

̙ Ǎ
Ǎ ̙ Ǎ Ǎ
̙ ̙ 

Ǎ Ǎ ̙
Ǎ Ǎ ̙
Ǎ Ǎ ̙ 

Ǎ Ǎ ̙
Ǎ ̙ 

Ǜ
̙ Ǎ Ǎ

Ǎ ̙ 

Ǎ
̙ Ǎ Ǎ ̙

Ǎ Ǎ Ǎ
̙ 

Ǎ Ǎ ̙
Ǎ ̙ 

(ǺEMIRǻ): OTC EMIR Ǎ ̘
̙ Ǎ ̙ 

̘ ̘ Ǎ Ǎ ̙
Ǎ ̙ 

( 2017/2402 Ǎ ̣ ̤) 2019 1 1 ̙
̙ ̙̣ ̤

̙ Ǎ Ǎ
Ǎ Ǎ ̙ 

Ǎ ̘ 5% ̙
Ǎ ̙

Ǎ
( )̙ 

2019 1 1 ̙
̙ 

Ǎ ̙ Ǎ
Ǎ ̙ Ǎ ̙ Ǎ

Ǎ ̙ 

Ǎ ǉ
Ǌ Ǎ ̙ 

Ǎ ǉ
Ǌ̙ 

Ǎ ̙ ǉ ̣ ̤ǊǍ
Ǎ ǉ ̣ ̤Ǌ Ǎ

̙ / Ǎ
̙ 

Ǎ ̙
Ǎ ̙

Ǎ Ǎ Ǎ Ǎ ̙
Ǎ Ǎ ̙ 

̙ Ǎ
Ǎ ̙ 
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Ǎ ̙ Ǎ
̙ ̙

̙ 

Ǎ ̙ Ǎ
Ǎ ̙ Ǎ ̘ Ǎ

̙ Ǎ
đ Ǎ ̙ 

̙
Ǎ ̙

Ǎ ̙ ̙
̙ ̙ 

(e) (u)
̙ Ǎ (e) (u)

̙ Ǎ (e) (u) ̙
̙ (e) (u) Ǎ

Ǎ Ǎ ̙ Ǎ
ǜ ̙ Ǎ

̙ Ǎ Ǎ
(e) (u) ̙ 

̙
̙ Ǎ Ǎ ̙
Ǎ ̙ Ǎ

̙ Ǎ
̙ 

: ( ) (
̣fatca̤)̙ Ǎ ( ) Ǎ

Ǎ ̙ ( )
̙ Ǎ / Ǎ Ǎ

̙ ̙ ( )
̙ ̣ -- ̤ ̣ ̤̙ 

MLP ̙ Ǎ
̙ Ǎ MLP ̙MLP

Ǎ MLP ̙MLP Ǎ
Ǎ Ǎ ̙ 

MLP MLP MLP Ǎ MLP ̙ 

MLP ̙ ̘ ̘
Ǎ MLP̙ MLP Ǎ MLP

Ǎ ̙ MLP Ǎ
MLP ̙ 

MLP ̙ ( MLP ) MLP ( )
̙ MLP ̙ 

Ǎ Ǎ ̘
̙ Ǎ Ǎ MLP Ǎ MLP ̙ 

ESG Ǜ ̘ ( ̣ESG̤ ) Ǎ Ǎ Ǎ
ESG ̙ Ǎ ESG Ǜ(1) ǜ

(2) ̙ ESG Ǎ
̙ ̙ 

̙
Ǎ ̙ Ǎ

̙ 

̘ Ǎ Ǎ
̙ 

Ǎ Ǜ 

¶ ̘ Ǎ ̘ Ǎ 
¶ ̘ Ǎ ̘ Ǎ Ǎ 
¶ Ǎ ESG Ǎ ̙
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ESG Ǎ Ǎ  
¶ Ǎ ̘ ̙ 

Ǎ ̣ ̘ ̤ǉESGǊǍ Ǜ 

 

¶  
¶  
¶  
¶  
¶ Ǎ  
¶  
¶  
¶  

 

¶ ǉ ̘ Ǌ 
¶  
¶ ̘ ̘  
¶  
¶ Ǎ  
¶  
¶  

 

¶  
¶  
¶  
¶  
¶  
¶  
¶  

̘ Ǎ ̙ 

)Ǎ (i)
( ) (ii) Ǎ

Ǎ ̙ Ǎ
Ǎ ǜ Ǎ ̙ Ǎ Ǎ

̙ Ǎ Ǎ
̙

Ǎ ̙ 

 

 

̙ Ǜ(i) Ǎ
( )̘ ̘

Ǎ ǜ(ii) ̘ ̘ (
( ) )ǜ(iii) ̘ ̘ ̘ ǜ

(iv) ǜ(v) ǜ(vi) ̘ ǜ(vii) ǜ(viii) ̙ Ǎ
Franklin Templeton Investments Ǜ

Ǎ Ǎ ̙ ̘
̙ 

Franklin Templeton Investments Ǎ Ǎ ǜ
Ǎ 200,000 Ǎ Ǎ ̙ Ǎ

̙ 

Ǎ (e) (u) ̙
̙ ̙ ̙ Ǎ

Ǎ Ǎ ̙
Ǎ ̙

Ǎ ̙ 

Ǎ ̙ ̙
̙ ̙ Ǎ Ǎ

ⱴ ᾀ 

 

 



 

37 

Ǎ ̙ Ǎ
̙ Ǎ ̙ 

Ǎ ̙ 50,000 Ǎ ̙
Ǎ Ǜ 

Ǎ Ǎ
( ̣ ̤)̙ T ǉ̣

̤Ǌ̙ Ǎ ̣ ̤ ̙
̘ ̘ ̘ ̘ ̘ ̙ 

( ) Ǎ
BW LM LM ̙BW LM LM ̘
̘ Ǎ ̘ / BW LM LM

Ǎ ̙ 

Ǎ ̙ ̣ ̤Ǎ
̙ 

Ǎ
Ǎ ( )̙ 

Ǎ Ǎ
̙ / ( ̣ ̤)

̙ Ǎ ( ) Ǎ
( ) ̙ Ǎ ( ) ̙ Ǎ (

) Ǎ ( ) (
2021/ 5/3 Ǎ ( )) Ǎ ( )

̙ ( ) ̙
FT Luxembourg ̙ 

Ǎ ̙ Ǎ
̘ ̘ Ǎ ̙ ̙

Ǎ Ǎ ̙
Ǎ Ǎ Ǎ ̙  ( ) Ǎ

Ǎ Ǎ Ǎ
( )Ǎ ̙ Ǎ Ǎ
̙ Ǎ ̙ 

Ǎ Ǎ Ǎ
( ̣ ̤)̙ ̙

Ǎ Ǎ Ǎ
̙ ̙ 

̘ Franklin Templeton Investments Ǎ
Ǎ ̙ 

̙
̙ Ǎ ̙ 

̙ ̙ 

Ǎ 0.15Ǎ ̘
̙ -
̙ ̙ 

Ǎ ̘ ̘
Ǎ ̙ Ǎ

̙ Ǎ Ǎ
̘ ̘ ̙ ̙ Ǎ

Ǎ ̙
Ǎ ̙ 

Ǎ Ǎ
Ǎ ̙ 

340 Ǎ ̙ 

 

A ǉ Ǌ D 5% ̙. E
2.5% ̙ Ǎ

̙ Ǎ Ǎ
̙ Ǎ

̙ Ǎ ̙ 



 

38 

Ǎ  ŀ ̣ ̤
̙ 

 

 
 

 

Ǎ ̙ Ǎ
( )Ǎ

̙ Ǎ ̙
Ǎ ̙ Ǎ Ǎ

̙ Ǎ Ǎ
Ǎ Ǎ Ǎ Ǎ

Ǎ Ǎ ( )Ǎ Ǎ
̙ Ǎ Ǎ

Ǎ Ǎ Ǎ
( )̙ 

Ǎ Ǎ Ǎ
Ǎ ̙ 

Ǎ Ǎ Ǎ Ǎ
Ǎ Ǎ Ǎ ̙ 

Ǎ Ǎ
/ Ǎ ̙ 

Ǎ ( ) ̙ Ǎ
̙ 

Ǎ ̙
Ǎ ̙

̙ Ǎ Ǎ Ǎ ̙ 

Ǎ Ǎ ̙ 

Ǎ ̙ 

 

( )Ǎ Ǎ Ǎ Ǎ
Ǜ(i) (

) (ii) Ǎ Ǎ
̙ 

Ǎ Ǎ ̘
Ǎ ̙ ̙ 

Ǎ ̘ ̘
Ǎ ̙ Ǎ ̙ Ǎ

̙ ̙
Ǎ ̙ 

̙ 

 

 
Ǜ 

-  
*
ǜ  

- Ǎ
À
̙ 

Ǎ (CNAV)
ő

̙ (LVNAV)
75 Ǎ ̙ LVNAV Ǎ

0.10%Ǎ ̙
Ǎ CNAV LVNAV ̙

                                                           
*
̣ ̤ Ǎ ̘ ̙

Ǎ Ǎ ̙ 
À
 ̘ ̙ 
ő
 ̣ ̤ ̙ 

῞ԆᴺѲ ᾅ Ᵽ 
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Ǎ
̙ 

CNAV LVNAV Ǎ
̙ Ǎ Ǜ 

-  0.1% ǜ 
-  0.2% ̘ ǜ 
-  0.3% ̘ ̙ 
-  ̙ 

 
 

Ǎ A ( ) D
5% E Ǎ 2.5% ̙ Ǎ
̙ ( )Ǎ Ǎ ̙ 

(equalization account) Ǎ Ǎ Ǎ
Ǎ (equalization payment) Ǎ ̙ Ǎ

(equalization payment) ̙ 

 

IX̙ 

 (
) 

 

( ) 

 

 (
) 

 
 

 

 1 

 

 

 100 

 
(

) 

 ( ̘ ) 10 

 1,000 

 1 

  ( ̘ ̘
̘ ) 

100 

̘  10,000 

 1 

 100   

 1,000 

 

̙
̙ 

 

Ǎ ̙
Ǎ Ǎ ̙ Ǎ Ǎ

̙ Ǎ Ǎ
̙ ̙ 

Ǎ ̙
Ǎ ̘ (

Ǎ ̙ Ǎ
Ǎ ̙

Ǎ ̙ 

Ǎ Ǎ Ǎ
http://services.leggmason.com/globalmdl/documents/D18000/D18248 -terms -of -business-platform -users.pdf,

( )̙ ̙ 
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Ǎ ̙
Ǎ Ǎ ̙ Ǎ ̙ Ǎ

̙ Ǎ Ǎ
̙ 

Ǎ Ǎ ̙ 

Ǎ ̙
Ǎ ̙ 

̘ ( ) ̙
̙ Ǎ

̙ 

Ǎ ̙
Ǎ / Ǎ ̙ 

Ǎ (̣ ̤)Ǎ ̙
̙ Ǎ Ǎ
̙ 

Ǎ ̙ 

Ǎ ( + 353 53 914  9999 + 353 53 914  
9710)Ǎ Ń Ń̙ 

̙ Ǎ 14 Ǎ ̙
̙ 

Ǎ ( ) Ǎ

̙ Ǎ / Ǎ ̙ 

Ǎ Ǎ
̙ 

Ǎ ̙ 

Ǎ ̙ Ǎ Ǎ ̘
Ǎ Ǎ ̙ Ǎ

( ) ̘ ̘ ̘ ( )Ǎ
̙ 

Ǎ Ǎ ̙ Ǎ
̙ 

Ǎ Ǎ Ǎ ̙ 

Ǎ Ǎ ̘
̘ ̘ ̙ Ǎ Ǎ
̙ Ǎ ̣ ̤ ̙ 

Ǜ Ǎ ̙ 

Ǜ 

Á ǜ 

Á ( ) ǜ 

Á ̙ Ǎ Ǎ
ǜ 

Á Ǎ ̙ Ǎ (
1997 891E ̘891F 891G )Ǎ

( ) ̙ (
) ( )̙ Ǎ AEOI( )

www.revenue.ie ǜ  

Á Ǎ Ǎ Ǎ
Ǎ Ǎ ̘ ̘

̘ ̘ ̘ Ǎ ǜ  

Ǎ ( ̘ ̘ ̘ ̘ ̘ ̘
)̘ ̘ ̘ ̘

̙ 

̙ Ǎ
Ǎ Ǎ (Model Contractual Clauses) (



 

41 

) ̙ Ǎ
legg.mason@bnymellon.com +353 53 914  9999 ̙ 

Ǎ Ǜ 

Á ǜ 

Á ǜ 

Á ǜ 

Á ǜ  

Á ̙ 

Ǎ ̙ 

̙ legg.mason@bnymellon.com +353 53 
914 9999 Ǎ ̙ 

Ǎ ( ) ̙ 

Ǎ Ǎ ̙ Ǎ
Ǎ ̙ 

Ǎ Ǎ Ǎ FATCA Ǎ IRS
Ǎ Ǎ FATCA ( FATCA ) ̙ 

 

Ǎ Ǎ ̙ Ǎ
̙ 

Ǎ ̘ ̘ ̙ Ǎ
̙ Ǎ ̙

Ǎ Ǎ ̙ 

Ǎ ̙ ̙
̙ 

Ǎ ̙ 

 

Ǎ Ǎ ̙
Ǎ Ǎ

̙ Ǎ
̙ ̙ Ǎ Ǎ

Ǎ ̙ 

Ǜ 

(a)  

(b)  

(c) ( )ǜ 

(d) ǜ  

(e) ̙ 

 

Ǎ Ǎ ̙
Ǎ Ǎ Ǎ ǜ
̙ Ǎ Ǎ ̙ 

ǜ Ǎ
Ǎ ̙ Ǎ Ǎ

̙ 

Ǎ Ǎ ǜ
5% ̘ Ǎ Ǎ
̙ ̙ Ǎ

Ǎ ̙ 

10%Ǎ
10%Ǎ Ǎ Ǎ ̙ Ǎ
Ǎ ( Ǎ )̙

Ǎ ̙ 
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B  
 

B 5 B Ǎ B
Ǎ 5 B (̣ ̤) Ǎ

Ǎ ̣ ̤(̣CDSC̤ )̙ B CDSC Ǎ
̙

3
B CDSC Ǜ 

 B CDSC 

 5.0% 

 4.0% 

 3.0% 

 2.0% 

 1.0% 

  

 
3

Ǎ (̣ ̤) Ǎ
CDSC( ) Ǎ Ǎ Ǎ ̙

 

 
B CDSCǍ CDSC B ǉ Ǌ ̙ Ǎ B

5 Ǎ CDSC̙ Ǎ Ǎ
CDSC̙ CDSC Ǎ ̙  

B 8 Ǎ B A ̙
 ŀ B (D) A (D) ̙ Ǎ

B (̣B ̤)Ǎ A ̙
B Ǎ B (B ) ̙ 

Ǎ CDSC Ǎ ̣ ̤̙ 

C  
 

C C Ǎ C
Ǎ 1 Ǎ Ǎ CDSC̙  

C CDSC Ǜ 

 
C CDSC 

 1.0% 

  

 
C CDSCǍ CDSC C ǉ Ǌ ̙ Ǎ C

1 Ǎ CDSC̙ Ǎ Ǎ
CDSC̙ CDSC Ǎ ̙ 

Ǎ CDSC Ǎ ̣ ̤̙ 

B(G) (D)̘B(G) (A) B(G)  
 

Ǎ B(G) Ǎ B(G) (D)̘B(G) (A) B(G) ̙
CDSC B(G) Ǎ B(G) (̣

̤) ̙ (
ǯ (

) ( ) CDSC Ǎ
̙ CDSC Ǎ B(G) B(G)

(̣ ̤) ǜ B(G) Ǎ
( )̣ ̤ ̙ 
 

 B(G) CDSC 

 4.5% 

 4.0% 

 3.0% 

 2.0% 
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 1.0% 

  

 
̘ ̘ ̘ MV

ǉ Ǜ QS MV Ǌ( ) CDSC
Ǎ ̙ CDSC Ǎ B(G) B(G)

(̣ ̤) ǜ B(G) Ǎ
( )̣ ̤ ̙ 

 B(G) CDSC 

 5.0% 

 4.0% 

 3.0% 

 2.0% 

 1.0% 

  

 
CDSC B(G) Ǎ ̙ Ǎ
B(G) Ǎ CDSC̙ CDSC
Ǎ CDSC ̙ Ǎ B(G)

ǜ ( B(G) ) B(G) ǜ B(G)
5 B(G) ǜ 5 B(G) ǜ

5 B(G) ̙ Ǎ CDSC B(G) Ǎ
30 Ǎ Ǎ CDSC̙  

.CDSC ̙ Ǎ CDSC Ǎ ̣ ̤̙ Ǎ
B(G) Ǎ CDSCǛ 

(i) 5 Ǎ B(G) Ǎ ǜ 

(ii) ǜ  

(iii)  ( B(G) ) 5 ̙ 

B(G) 8 Ǎ B(G) Ǎ
A(G) ̙B(G) (D) A(G) (D)ǍB(G) (A) A(G) 
(A)Ǎ B(G) A(G) ̙ Ǎ Ǎ

B(G) ǉ ̣B(G) ̤ǊǍ A(G) ̙
B(G) Ǎ B(G) ( B(G) ) ̙ 

L(G) (D)̘L(G) (A) L(G)  
 

12 L(G) (D)̘L(G) (A) L(G) Ǎ
1.00% CDSC̙ B(G) CDSC ̘ Ǎ L(G) (D)̘

L(G) (A) L(G) Ǎ ̣5 ̤ Ǎ ̣12 ̤̙
L(G) (D) L(G) CDSC̙  

T  
 

T 3 T Ǎ T
Ǎ 3 Ǎ Ǎ
CDSC̙ T CDSC Ǎ ̙
T CDSC Ǜ 

 T CDSC 

 3.0% 

 2.0% 

 1.0% 

 
T CDSCǍ CDSC T ǉ Ǌ ̙ Ǎ
T 3 Ǎ CDSC̙ Ǎ
Ǎ CDSC̙ CDSC Ǎ ̙ 

 
T 3 Ǎ T A ̙

 ŀ T (D) A (D) ̙ Ǎ
T (̣T ̤)Ǎ A ̙
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T Ǎ T (T ) ̙ 
 

Ǎ CDSC Ǎ ̣ ̤̙ 
 

CDSC 
 

Ǎ Ǎ Ǎ
CDSCǛ 

Ǎ CDSC ̙ 

 

Ǎ Ǎ
̙ Ǎ 30 Ǎ

Ǎ ̙ ̙ 

̙ Ǎ Ǎ
Ǎ Ǎ ̙ ̘ Ǎ

Ǎ Ǎ
̘ ̘ ̙ 

Ǎ Ǎ 6 Ǎ Ǎ ̙ 

 

Ǎ Ǎ Ǎ ̙
̙ Ǎ ̙

Ǎ Ǎ
̙ Ǎ ǜ Ǎ 30 ̙

Ǎ Ǎ Ǎ Ǎ
̙ Ǎ Ǎ ̙

Ǎ Ǎ ǜ Ǎ Ǎ
̙ ̙

Ǎ Ǎ ̙ 

 

 
 

̙ Ǎ
Ǎ Ǎ ǜ Ǎ

̙ Ǎ A
A ( A )ǜ (PF) Ǎ

(PF) Ǎ (PF) Ǎ (PF) ̙ 

B ̘C T CDSC ( ) Ǎ B
C T ̙ 

Ǎ Ǎ ̙ 

(̣ ̤) (̣ ̤)̙
Ǎ Ǎ ̙ Ǎ

/ Ǎ Ǎ
̙ 

Ǎ Ǎ ̙
Ǎ ̙ 

 
 

Ǎ Ǎ Ǎ
ǜ Ǎ ̙ Ǎ

B(G) (D) B(G) (D) B(G) ǜGA
GA A (A)Ǎ GE ̙

ǍL(G) C ̙ 

B(G) (D)̘B(G) (A) B(G)  
 

B(G) (D)̘B(G) (A) / B(G) Ǎ
Ǎ ( Ạ̌ ̤) ̙

8 Ǎ B(G) A(G) -- B(G) (D)
A(G) (D) ǍB(G) (A) A(G) (A)Ǎ B(G)

A(G) ̙ Ǎ Ǎ B(G) (̣B
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̤)Ǎ A(G) ̙ B(G)
B(G) ( B(G) ) ̙ 

 
 

Ǎ Ǎ
Ǎ Ǜ 

NS=   

Ǜ 

NS  =   ǜ 

A  =   ǜ 

B  =   ǜ 

C  =   ( )ǜ  

E  =    

 

̙ Ǎ
Ǎ Ǎ ̙ NS Ǎ

Ǎ ̙ Ǎ ̙
Ǎ Ǎ Ǎ

̙ ̙ 

CDSC  
 

(̣ ̤) Ǎ CDSC ̙
Ǎ Ǎ CDSC Ǎ ̙ 

 

2015 / Ǎ ̙
̙ Ǎ Ǎ

̙ 

ǉ ̣ ̤Ǌ
̙ ǉ Ǌ ̙ 

ǉ Ǌ Ǎ ̙
Ǎ ̙

̙ Ǎ Ǎ
ǉ Ǌ̙ 

Ǎ ̙ Ǎ
̙ Ǎ ̙

Ǎ
Ǎ Ǎ ̙

Ǎ ǉ Ǌ̙ 

Ǎ ̣ ̤ ̣ ̤ ̙ 

 

Ǎ Ǎ Ǎ Ǎ
Ǎ ̙ Ǎ

Ǜwww.leggmason.com/fund -prices̙ Ǎ
Ǎ ̘ ̘ ̙ Ǎ Ǎ ̙

Ǎ ̙ ̘ ̙
Ǎ Ǎ ̘ ̘ ̙ 

 

Ǎ Ǎ
̙ ( Ǎ )Ǎ

Ǎ ( ̘ ̘ Ǎ )̙
Ǎ ̙  

Ǎ ̙ ̘ ̘ ( )̘ Ǎ
̙ Ǎ ̙ ̙ 

E

AxBxC
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( )Ǎ ̙
Ǎ ̙ Ǎ ̙

14 ̙ ̙ 

 

Ǎ Ǎ Ǎ Ǜ 

(i) Ǎ ( )ǜ 

(ii) Ǎ Ǎ ǜ 

(iii)  ̘ ǜ 

(iv) Ǎ Ǎ ǜ  

(v) Ǎ ̙ 

 

̙ 14 Ǎ ̙
Ǎ ̙ Ǎ

̙ 

 

 

 

Ǎ ̙ ̘ ̘ Ǎ
̙ 

̙ ̙ ̙ 

JOSEPH CARRIER( ) ̙Carrier ̙ Ǎ
T.Rowe Price Ǎ T.Rowe Price ̙ T.Rowe Price Ǎ

Coopers & Lybrand ̙
(assistant chief accountant) ̙Carrier Ǎ

Ǎ / ̙ 1994 1997
Ǎ ̙ 

FIONNUALA DORIS ( ) Maynooth ̙ Maynooth ǍDoris
1999 2001 Temple Bar Properties Ltd, Dublin ̙ 1993 1996
PricewaterhouseCoopers, Dublin 1999 Ǎ UCITS

̙Doris ̙Doris 1992 College Dublin ǉ Ǌ
Ǎ1993 Dublin City Ǎ ̙ 

WILLIAM JACKSON ( ) Franklin Templeton ̙ Franklin Templeton Ǎ
̙Jackson 1999 Franklin Templeton Ǎ Ǎ

2002 ̙2005 2008 Ǎ Franklin Templeton International Services
Ǎ 2011 2013 Ǎ Franklin  Templeton International Services ̙ Franklin 

Templeton ǍJackson Fleming Asset Management 9 ̙Jackson
Ǎ ǉCIMAǊ ̙JOSEPH KEANE ( )

̙Keane ̙ 2004 3 2007 4 Ǎ Vega 
Hedge Fund Group ̙ 2002 CFO.IEǍ 2004 2 ̙ 2000 2002 SEI 
Investments, Global Fund Services Ǎ 1995 2000 ABN AMRO Trust Company (Cayman)

̙ ̙ ̘ 40 ̙ 

JOSEPH LAROCQUE ( ) Towson Towson Tax and Consulting ̙LaRocque
̙̙ Ǎ ̙LaRocque

2001 2019 7 ̙ ̙ 1991 2001 Ǎ ̘
Ǎ Ǎ ̙ 

JASPAL SAGGER ( ) Legg Mason Global Asset Management Ǎ ̙
Sagger 2014 2 Ǎ Ǎ 2016 1 ̙Sagger

̙ ǍSagger (HSBC) ̘ Ǎ
̙ ǉ Ǌ ̙ 

JANE TRUST ( ) ̙ ̘ ̙Trust
̙ 25 Ǎ Legg Mason Capital Management 

(LMCM) Legg Mason Investment Counsel (LMIC) ̙Trust LMCM Ǎ
̘ ̘ ̙ LMICǍTrust Ǎ

Ǎ ̙Trust
̙ CFAÈ ̙ 

Ᵽ ᾅ 
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Bradwell Limited Ǎ Ten Earlsft Terrace, Dublin 2, Ireland ̙ 

Ǎ ̙ Ǎ
Ǎ Ǎ ̙

Ǎ Ǎ Ǎ
5%̙ Ǎ Ǎ

ǜ ̘ ̘ Ǎ
̘ ̘ Ǎ ̙ 

Ǎ ̘ ̘ Ǎ
̙ 

 

Legg Mason Investments (Ireland) Limited
Ǎ ǉ ̣ ̤) ̙

Ǎ ̙ Franklin Templeton Investments ̙Franklin 
Templeton Investments ̙ 
 

Craig Blair̘B®reng¯re Blaszczyk̘Paul Brady̘Paul Collins̘William Jackson Gwen Shaneyfelt ̙ 
 
Craig Blair ̙Blair 2004 Franklin Templeton Ǎ

̙Blair Ǎ ǉCIMAǊ Ǎ
̙ 

 
Berengere Blaszczyk Franklin Templeton - ̘FTIS S.¨ r.l. Franklin 
Templeton  France SA ̙Blaszczyk 2002 Franklin Templeton Ǎ Ǎ

̘ ̘ ̙ Ǎ 2000
̙ 

 

Paul Brady Franklin Resources Inc. Franklin Templeton Global Investors Limited ̘Edinburgh Partners Ltd.
̙Brady Ǎ 15 ̙

̙ ̙Brady 2001 Franklin Templeton Ǎ ̙
Franklin Templeton ǍBrady ̙ 15 Ǎ

̘ ̘ ̙ Ǎ
̙ 

 

Paul Collins Franklin Templeton Investments ̘ ̙Collins
2003 Franklin Templeton Ǎ 11 ̙Collins 1991 Baillie 
Gifford & Co Ǎ 1997 Aegon Asset Management ̙ 

 

William Jackson ǉ Ǌ̙  
 
Gwen Shaneyfelt Franklin Templeton Investments ̘ ̘ ̘ ̙
Shaneyfelt Ǎ 20 ̙2006 2011 Ǎ

ǉICIǊ / ̙ Franklin Templeton ǍShaneyfelt
Ǎ ̙ ǍShaneyfelt

Van Kampen Investments Ǎ KPMG Peat Marwick ̙Shaneyfelt
̙ ̙ 

̘ ̙ ̘
̘ Ǎ ̙

ǛǉiǊ ̘ Ǎ
ǉiiǊ ̙ ̘ ̘

Ǎ Ǎ ̘ ̘ ̙
90 Ǎ ̙ ̘ ̘

30 Ǎ ̙ 

 

Ǎ Ǎ ǜ
̙ Ǎ Ǎ

̙ Ǎ
Ǎ ̙

Ǎ Ǎ ̙ Ǎ
Ǎ Ǎ

ǜ ̙ Ǎ
Ǎ ̙ ( )Ǎ

Ǎ ̙ 

(Western Asset Management Company Limited) : 2019 3 22 Ǎ
(̣ ( )̤) Ǎ ̣ ̤ ̙
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( ) Franklin Templeton Investments Ǎ ̙ ( )
1940  (̣ ̤) Ǎ Ǎ ̙

( ) ̙ Ǎ ̘
̘ Ǎ ̙ 2020 3 31 Ǎ  ( Ǎ ̘

Western Asset Management Company Pte. Ltd, Western Asset Management Company 
Distribuidora de Titulos e Valores Mobil²arios Limitada) 4,439 ̙ 

(Western Asset Management Company , LLC): ( ) 2019 3 22
Ǎ Ǎ ̣ ̤ ̙

Franklin Templeton Investments Ǎ ̣ ̤ Ǎ
̙ 

WESTERN ASSET MANAGEMENT COMPANY DISTRIBUIDORA DE TITULOS E VALORES MOBILIŘRIOS LIMITADA: 
( )  2019 3 22 Ǎ Western Asset Management Company Distribuidora de Titulos 

e Valores Mobili§rios LimitadaǍ ̣ ̤ ̙Western 
Asset Management Company Distribuidora de Titulos e Valores Mobili§rios LimitadaǍ

̙ Franklin Templeton Investments ̙ 

Western Asset Management Company Pte. Ltd.: ( )  2019 3 22 Ǎ Western 
Asset Management Company Pte. Ltd. Ǎ ̣ ̤ ̙
Western Asset Management Company Pte. Ltd. Franklin Templeton Investments Ǎ Ǎ
Western Asset Management Company Pte. Ltd. ̙ 

 (Western Asset Management Company Ltd.) Ǜ ( )  2019 3 22
Ǎ Ǎ ̣ ̤ ̙

Ǎ  (1986  74 Ǎ ̣
̤)Ǎ ̙ Ǎ  ( ) Ǎ

̙ 

Western Asset Management Company Pty. Ltd.:  ( ) 2019 3 22 Ǎ Western 
Asset Management Company Pty. Ltd. Ǎ ̣ ̤ ̙
Western Asset Management Company Pty. Ltd Ǎ (Australian Securities 
& Investments Commission) ̙Western Asset Management Company Pty. Ltd.  Franklin Templeton 
Investments ̙ 

(Brandywine Global Investment Management, LLC):  2019 3 22
( )Ǎ (̣ ̤) ) Ǎ

̣ ̤ ̙ ̙ Franklin Templeton Investments ̙
̣ ̤ Ǎ ̙ Ǎ ̘

̘ Ǎ ̙ 2020 3 31 Ǎ 602 ̙ 

(Royce & Associates, LP) ǉ Royce Investments Partners Ǌ: 2019 3 22
Ǎ (̣ ̤) ( Royce Investments Partners ) Ǎ

̣ ̤ ̙ Franklin Templeton Investments Ǎ ̣ ̤
Ǎ ̙ Ǎ 25 ̙ 2020 3

31 Ǎ 90 ̙ 

QS INVESTORS, LLC: 2019 3 22 Ǎ QS Investors, LLC (̣ QS Investors̤)
Ǎ ̣ ̤ ̙QS Investors 2010 Ǎ Franklin 

Templeton Investments ̙QS Investors Ǎ ̣ ̤
Ǎ ̙ 2020 3 31 ǍQS Investors 98 ̙ 

(CLERARBRIDGE INVESTMENTS, LLC): 2019 3 22 Ǎ
Ǎ ̣ ̤ ̙

Ǎ ̣ ̤ Ǎ ̙ Franklin 
Templeton Investments ̙ 2020 3 31 Ǎ ( ) 1,203
̙ 

(LEGG MASON ASSET MANAGEMENT AUSTRALIA LIMITED)( Martin Currie Australia
)Ǜ 2019 3 22 Ǎ (̣Martin Currie 

Australia ̤) Ǎ ̣ ̤ ̙Martin Currie Australia
Ǎ ̙ Franklin Templeton Investments ̙ 2020 3 31 Ǎ

Martin Currie Australia 53 ̙ 

MARTIN CURRIE INVESTMENT MANAGEMENT LTDǛ 2019 3 22 Ǎ Martin 
Currie Investment Management Ltd Ǎ ̣ ̤ ̙Martin 
Currie Investment Management Ltd Franklin Templeton Investments Ǎ ̙Martin Currie 
Investment Management Ltd Ǎ ̙

2020 3 31 ǍMartin Currie Investment Management Limited 67 ̙ 

(LEGG MASON ASSET MANAGEMENT SINGAPORE PTE. LIMITED)ǛMartin Currie 
Investment Management Ltd 2016 3 11 Ǎ

Ǎ ̙
Ǎ Franklin Templeton Investments ̙
̙ 2020 3 31 Ǎ 28.9 ̙ 
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CLEARBRIDGE RARE INFRASTRUCTURE INTERNATIONAL PTY LIMITED)Ǜ 2019 3 22
Ǎ ClearBridge RARE Insfrastructure International Pty Limited ̣ ̤

̙ClearBridge RARE Insfrastructure International Pty Limited Ǎ
2009 Ǎ ̙ClearBridge RARE Insfrastructure International Pty Limited

Franklin Templeton Investments ̙ 2020 3 31 ǍRARE Infrastructure Limited Ǎ ClearBridge 
RARE Infrastructure International Pty Limited 38 ̙ 

 

BNY Mellon Fund Services (Ireland) Designated Activity Company
̙ 

 1994 5  31 Ǎ  218007̙
Guild House, Guild Street, International Financial Services Centre ,  Centre, Dublin 1 ̙

̙ The Bank of New York Mellon Corporation(łBNY 
MellonŃ) ̙BNY Mellon Ǎ 35

100 ̙BNY Mellon ̘ Ǎ Ǎ
Ǎ ̘ ̘ ̘ ̙ 2019 6 30 Ǎ

35.5 ̙ 

90 Ǎ Ǎ Ǜ(i) Ǎ
Ǎ Ǎ ǜ (ii)

Ǎ 30 ǜ (iii) Ǎ
ǜ (iv) Ǎ ǜ (v)

Ǎ ̙ 

Ǎ Ǎ ̘ ̘ ̘ Ǎ
Ǎ Ǎ ǜ

Ǎ Ǎ Ǎ ǜ ̘
̘ ̘ ̙ 

 

The Bank of New York Mellon SA/NV, Dublin Branch ̙The Bank 
of New York Mellon SA/NV 2008 9 30 ̙The Bank of New York Mellon 
SA/NV ̙The Bank of New York Mellon SA/NV

Ǎ
̙ Ǎ ̙ 

The Bank of New York Mellon SA/NV BNY Mellon ̙ Ǎ
̘ ̙ ̙ 

Ǎ ̘ ̘ UCITS ̙
UCITS Ǎ ̙ Ǎ Ǎ

̙ 

Ǎ
Ǎ Ǎ ̙

UCITS Ǎ Ǎ ̙ 

Ǎ ̙
 The Bank of New York Mellon ̙  The Bank of New 

York Mellon Ǎ VIII̙ ̙
̙ 

̘ Ǎ ̙ 

Ǎ 90 ̙ Ǎ
Ǜ(i) ( Ǎ
̘  ) 570 Ǎ Ǎ

Ǎ ǜ(ii) Ǎ 30
ǜ(iii) UCITS

̙ ̙ Ǎ ̙ 

 

, Ǎ
Ǎ Ǎ

̙ Ǎ ( ) ̙ Ǎ Ǎ
( ) Ǎ Ǎ ( )

̙ Ǎ ( ) , 
( ) ( 2021/ 5/3 Ǎ ( ))

̙ Ǎ ( )
̙ Ǎ ̙

̙ ( )
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( ) ( 2021/ 5/ 3 Ǎ ( ))̙
Ǎ Franklin Templeton Investments ̙
̙ 

Ǎ Ǎ Ǜ(1)
ǜ(2) ǜ(3) ̘ ̘

Ǎ ǜ(4) ̘ ̘ ǜ(5)
ǜ(6) ǜ(7) Ǎ

ǜ(8) (
)ǜ (9) Ǎ ̙ 

̘ ̘ ̘ Ǎ
̘ ̘ ̘ ̙

Ǎ ̘ ̘ ̘ Ǎ ̘
̘ ̘ ̙ 90 Ǎ
Ǎ ̙ 

 

̘ Ǎ ̘ ̘ ̘
( ̣ ̤)̙ Ǎ Ǎ Ǎ

Ǎ ̙ ̘
̣ ̤ Ǎ Ǎ ̙

( ) ̙ Ǎ Ǎ ( )
Ǎ Ǎ Ǎ ̙

( ) ̣ ̤ Ǎ ( ) Ǎ
̙ Ǎ ( ) ̘

( ) ( 2021/ 5/3 Ǎ ( ))
̙ FT Luxembourg ̙ 

̙ (
Ǎ 90 )Ǎ

̘ ̘ ̘ ̙ ̘ ̘
̘ ̘ ̘ ̙ ̘ ̘ Ǎ

̘ ̘ ̘ ̘
̘ ̘ ̙ Ǎ Ǎ

̘ ̘ ̘ Ǎ Ǎ ̘
̘ ( ̘ ̘ )Ǎ

̘ ̘ Ǎ
Ǎ Ǎ

Ǎ ̘ ̘ ̘
Ǎ

̙ 

ǯ ǯ ǯ ǯ
ǯ ǯ ǯ ǯ ǰ 

Ǎ ̙ Ǎ
Ǎ ̙ 

Ǎ Ǎ ̙
Ǎ ̙ Ǎ

̙ Ǎ Ǎ
Ǎ ̙ 

 
 

Ǎ
Ǎ ̙ Ǎ (PPIU)

̙ Ǎ Ǎ
̙ Ǎ ̙ Ǎ /
̘ ̘ ̘ Ǎ ̘ ̘ ̘ Ǎ

Ǎ ̙ 

Ǎ ̙ ̘
Ǎ Ǎ ̙ 

 

Ǎ 1997 739B Ǎ
Ǎ ̙ Ǎ Ǎ ̙ 

2016 Ǎ ǉIREFsǊǍ ̣IREF ̤ 20% ̙
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̙ Ǎ Ǎ
Ǎ ̙ 

 

Ǎ ̣ ̤ ǉ 25% 60%
Ǌ̙ Ǎ ̘ ̘ ̘

̙ Ǎ ̙ 

Ǎ  

(a) (" ")Ǎ ( )Ǎ
ǜ  

(b) Ǎ Ǎ
ǜ  

(c) ̙ 

̣ ̤ TCA 739B(1) Ǎ Ǜ(a) ǜ
(b) ̙ 

Ǎ Ǎ
(" ")Ǎ ̙ 

Ǜ 

 ̧ ( );  

 ̧ Ǎ / Ǎ / / ǜ  

 ̧ Ǎ ǜ  

 ̧ ( TCA 739H ) ̙ 

Ǎ Ǎ / Ǎ
Ǎ ̙

̙ 

 

Ǎ ̙
Ǎ ̙ 

 
 

Ǎ Ǎ ( )Ǎ
̙

( )Ǎ ̣ ̤̙  

(a) TCA 774 Ǎ TCA 784 785 ǜ 
(b) TCA 706 ǜ 
(c) TCA 739B(1) ǜ TCA 739J _ǜ 
(d) TCA 737 ǜ 
(e) TCA 739(D)(6)(f)(i) ǜ 
(f) TCA 739B(1) TCA 734(1) ǜ 
(g) TCA731(5)(a) ǜ 
(h) ǍTCA 784A(2)

ǜ 
(i) TCA 787I Ǎ PRSA ǜ 
( j) 1997 2 ǜ 
(k) ǜ 
(l) ( 2014 ( ) 37 )Ǎ

Ǎ ǜ 
(m) TCA 110(2) ( )ǜ 
(n) Ǎ TCA 739G(2) Ǎ ǜ 
(o) Ǎ Ǎ

̙ 
Ǎ ̙ ̙ 

 

( )( )Ǎ
Ǎ ̘ ̘ ̙

Ǎ Ǎ
̙ 

Ǎ Ǎ (
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) Ǎ Ǎ Ǎ
Ǎ ̙ 

Ǎ Ǎ
̙ 

 

 

Ǎ ̘ ̘ ̘ Ǎ
Ǎ 41%̙ Ǎ
̙ 

Ǎ Ǜ Ǎ Ǎ
̘ ̘ ̘ 25% ̙ 

 

Ǎ 8 ̙
̙

10% Ǎ Ǎ ̙ Ǎ
Ǎ ̙ 

Ǎ 8 Ǎ 6 30 12 31
( ) ̙ 41% ( Ǎ Ǎ

Ǎ 25% ̙ ̙ 

 

D 4 Ǎ 25% (
41%) ̙ Ǎ (25%)Ǎ

̙ Ǎ Ǎ ̙
Ǎ Ǎ

̙ Ǎ Ǎ 25% Ǎ 25%
Ǎ ̙ 

Ǎ ̙ 

Ǎ ̘ ̘
( )Ǎ TCA 41 Ǎ

̙ 

 

( ) ( ) Ǎ ̙
Ǎ ̙ 

Ǎ Ǎ Ǎ
̙ 

 

TCA739B Ǎ Ǎ ̘ ̘
̙ Ǎ Ǎ

̙ 

Ǎ Ǎ
̘ ( TCA739B TCA 110
) ̙ 

 

Ǎ ̘ ̙ Ǎ ̙
̙ 

 

 

Ǎ Ǜ(1) 183 ǜ (2)
31 Ǎ 280 ̙ Ǎ
Ǎ ̙ 

Ǎ Ǎ ̙ 
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Ǎ ̙
Ǎ ̙ 

 

Ǎ ̙ Ǎ
̙ 

 

Ǎ ( ) ̙
Ǎ ̙ 

Ǎ Ǜ 

(i) 2015 1 1 Ǎ Ǎ (a) ̣
̤̘ ( ) TCA 826(1) Ǎ

TCA 826(1) ; (b)
Ǎ ǉ

Ǎ
Ǎ Ǌǜ  

(ii) Ǎ ̙ 

(i) 2015 1 1 Ǎ 2020 12 31 Ǎ
Ǎ 2014 12 31 ( )Ǎ 2015 1 1

( ) Ǎ ̙ Ǎ
Ǎ Ǎ ̙ 

 

(a)  

Ǎ Ǎ
Ǎ ̙ 

(b)  

TCA739B Ǎ Ǎ Ǜ 

¶ Ǎ ǜ 
¶ ǜ  
¶ ̙ 

 

( IGA) FATCA  

ǉ ̣ IGA Ǌ̤Ǎ Ǎ
Ǎ FFI FATCA̙ IGAǍ

1 Ǎ GIIN̙ Ǎ GIINǍ
̙ IGA Ǎ Ǎ
Ǎ ̙ 

ǉ Ǎ Ǌ
W-8̘W-9 ǉ Ǌ ̙ Ǎ

Ǎ FATCA ̙
Ǎ FATCA Ǎ ̙ 

FATCA ̣ ̤ 1933 Regulation S ̣ ̤ ̙
̙ ̙ 

(i) IRS W8 W9  ǜ(ii)
GIINǍ ǜ (iii) FATCA ̙

FATCA ̙ 

 

̣ Ǎ̤ ǉ̣ CRS̤ Ǌ ̙
ǉ̣ AEOI̤ Ǌ Ǎ ǉ̣ OECD Ǌ̤ 2014 7 ̙ OECD

Ǎ ǉ̣ FATCA̤ Ǌ ̙
̘ ̘ ̙ 

Ǎ ̙
Ǎ ̘ ̘ ̘ ̘ Ǎ

ǉ Ǌ ̙
̙ Ǎ ̙ 

Ǎ ̙
Ǎ ̙ 
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̘OECD Ǎ ̙ 

/ / Ǎ
̣ Ǎ̤ Ǎ

ǉ ̘ ǊǍ Ǎ ̙
̙ 

̙ 

Ǎ ̙ 

 

TCA 891C 2013 ( ) Ǎ Ǎ
̙ Ǜ 

¶ ̘ ( )ǜ 

¶ ǜ  

¶ ̙ 

2014 1 1 Ǎ ( Ǎ
)Ǎ Ǎ ̙ Ǜ 

¶ ( )ǜ 

¶ Ǎ ( ) ǜ  

¶ ǜ 

Ǎ ̣ ̤ ̙ 

 

 

ǰ
ǰ

ǰ 

Ǎ ̙ Ǎ
̙ Ǎ

Ǎ Ǎ ̙ Ǎ
ǉ Ǌ Ǎ

̙ ̙ Ǎ ̘
Ǎ 10% ̙ 

Ǎ ̙ Ǎ ( ) "
" ̙ Ǎ ̘

̘ Ǎ ̙ 

̣ ̤ ̙ 

Ǎ Ǎ Ǎ ̙ Ǎ
̙ Ǎ Ǎ Ǎ ̙ 

 

Ǎ Ǎ
̙ Ǎ (

)Ǎ 30% Ǎ ̙ Ǎ
( )( ̘ 183

)Ǎ ( )Ǎ 30% ̙
Ǎ Ǎ

Ǎ ̙ 

Ǎ MLPs Ǎ Ǎ Ǎ ̙
Ǎ MLP ̘ ̘ Ǎ MLP

̙ Ǎ ǍMLP ( )
̙ Ǎ MLP Ǎ

Ǎ MLP Ǎ 884 30% Ǎ ̣
̤( ) ̙ Ǎ MLP Ǎ

̙ Ǎ MLP 10ǆ ̙
̙ MLP 6038C ̙ 

FATCAǍ ( ) (30% )( ̣
̤)Ǎ ( ) ̙ ( )̘
̘ ̘ ̘ Ǎ̙ Ǎ

̙ Ǎ Ǎ ( )
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( ) ( ) Ǎ
( ) Ǎ ( 30% )̙ IGAǍ

Ǎ ( ) Ǎ ̙
Ǎ Ǎ ̘ ̘ ̘ ̘ ̘

̘ ̘ ̙ ̙
( ) ̙ 

Ǎ ( ) ̙
( ) FATCA Ǎ ̘ Ǎ

/ ̙ FATCA ̙ 

 

Ǎ Ǎ
̙ 

IRS W-9ǜ IRS W-8̙
Ǎ Ǎ Ǎ IRS 1099

( )̙ IRS W-8( ) IRS W-9(
)Ǎ ̙ ̙ ̙

̙ 

̘ ̘ Ǎ IRS 1099 ( )Ǎ
IRS W-8 IRS W-9 ̙ 

 

 

 

(łPFICŃ) ŀ ̙ 1297(a) ̙ Ǎ
PFICs ̙ Ǎ PFICs ̙ PFIC Ǎ
̙ " " ̙ 

PFIC  -  -  ("UBTI")̙ ( Ǎ Ǎ401(k)
(" "))Ǎ Ǎ ̙UBTI Ǎ

̙ Ǎ Ǎ ̘
Ǎ UBTI̙  

ǍPFIC Ǎ ( Ǎ
)̙ Ǎ Ǎ ( ) (

) Ǎ PFIC Ǎ PFIC ̙ 

̙ Ǎ ̘ Ǎ 10%
( "10% ")̙ 50% 10%

Ǎ " "̙ Ǎ10%
̣ F ̤ ̣ ̤ ̙( Ǎ
Ǎ UBTI)̙ Ǎ Ǎ

̙ Ǎ Ǎ 10% Ǎ
̙ ̙ 

̙ ̙ Ǎ Ǎ
Ǎ ̙

10% Ǎ ̙ Ǎ
Ǎ Ǎ 10% Ǎ
̙ Ǎ Form FinCEN 

Report 114 ̙ 

 

̙ " " Ǎ ̙ Ǎ
Ǎ ̙ ̙

Ǎ Ǎ ̘
Ǎ ̙ 

̙ Ǎ ̙
̙

̙ 

 

 

(a) (̣ ̤) A ̙ 

(̣CIT̤ ) 
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(MOF)̘ (SAT)_ (CSRC) 2014 2016 [2014]81 (̣81
̤) [2016]127 (̣127 ̤)Ǎ A

Ǎ 2014 11 17 2016 12 5 ̙ 

( ) A 10% ̙ A
̙ 

(̣VAT̤) 

2016 3 24 ǍMOF SAT [2016]36 (̣36 ̤)Ǎ A
̙ A Ǎ 127 Ǎ

̙ 

A ̙ 

(̣SD̤) 

SD ( A ) ̙SD
Ǎ 0.1% ̙ ̙ 

 
(b) A  

 
Ǎ ( ) ( A )Ǎ (̣QFII̤)

( )Ǎ (̣RQFII̤ Ǎ ̣ OFII̤) ̙
QFII A Ǎ QFII A Ǎ ( ) QFII Ǎ

̙ 
 
Ǎ A Ǎ ̙ Ǎ

̙ QFII/RQFII ̙ 
 
(c) QFII/RQFII A  

CIT 
[2014]79 (̣79 ̤)Ǎ A Ǎ

Ǎ QFII/RQFII 2014 11 17 ̙ 
 

Ǎ Ǎ QFII( )
A 10% ̙ ̙ 

 
VAT 

36 [2017]70  (̣70 ̤)Ǎ A QFII RQFII
VAT̙ VAT ̙ 

 
SD 
 

A Ǎ 0.1%̙ 
 
(d) (̣CIBM̤)  

 
̙ (SAT)

Ǎ Ǎ 10% ̙ Ǎ
10% ̙ Ǎ

̙ Ǎ Ǎ ̙

Ǎ ̙ 
 

36 Ǎ Ǎ 6%VAT̙ 36
70 Ǎ VAT ̙ VATǍ

( ̘ )Ǎ VAT 12%̙ 
 

Ǎ /
̙ 
ǉ Ǌ 10ǆ Ǎ6%VAT

( ̘ ) Ǎ VAT 12%̙ 2018
11 22 [2018] 108 Ǎ Ǎ 2018 11 7 2021 11 6

VAT̙ 
 
(e)  

̙ ̘
Ǎ ̙ Ǎ

( )Ǎ Ǎ ̙
Ǎ / ̙ Ǎ

̙ 
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Ǎ ̙
Ǎ ̙ 

 

 

 

 

 

Ǎ Ǎ ̙
̘ ̘ ̘ ̘ ̘ ̘

Ǎ ̘ ̘ ̘ ̘ ̘
̘ ̘ ̘ ̘ ̘ Ǎ ̙

Ǎ ̙ ǉ
Ǌ Ǎ ̙

Ǎ Ǎ Ǎ
̙ Ǎ Ǎ

̙ Ǎ Ǎ
Ǎ ̙ Ǎ

Ǎ ( ) Ǎ ̙ 

̣ ̤ Ǎ ( )Ǎ
̘ ǜ 

̙ 

(a)̘(b) (c) Ǜ 

(a) ч Ǜ(i) ǜ (ii) Ǎ
ǜ 

(b) Ǎ ǜ  

(c) ǉ Ǌ
̙ 

ǉ Ǌ (a)̘(b) (c) ̙ (c) Ǎ
ǉ Ǌ ̙ 

̙ Ǎ ̘
̘ ̙ Ǎ ̘

̙ Ǎ
̙ 

̘ ̘ Ǎ
Ǎ ̙ Ǎ
Ǎ Ǎ Ǎ ̙ Ǎ

( ) Ǎ
̙ 

Ǎ ̘ ̘ /
̙ ̘ ̘ Ǎ
Ǎ ( ) Ǎ

Ǎ ̙ 

Ǎ ̙ Ǎ
̘ ̘ ̘ ̘ ̘

̙
̙ ̙

̙ ̙ 

Ǎ Ǎ
Ǎ ̘ Ǎ ( )̘

(łFXŃ)̙ (i)
ǜ(ii) ̘ ̘ ǜ

 (iii) ( ) ̙
Ǎ ̙ ̘

̙ Ǎ ( The World Markets 
Company plc WM )Ǎ ̙

( ̣ ̤ )Ǎ ̙ 

( Ǎ ) ̙
Ǎ ( )̙

҅  
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( ̣ ̤ )Ǎ ̙ 

 

 

39,000 39,000 ̙ Ǎ 39,000
3 ̙ Ǎ

̙ 

̙ Ǎ
Ǎ ̙

̙ 

Ǎ ̙ 

Ǎ ̙
̙ 

Ǎ ̙ 

Ǎ ̙ 

̙ Ǎ
Ǎ ̙ 

 

 

Ǎ Ǎ ̙ Ǎ
Ǎ ̙ Ǎ

Ǎ ̙ 

Ǜ 

(a) Ǎ ̘ ̘

ǜ 

(b) Ǎ ̤ Ǎ

Ǎ ǜ 

(c) 

ǜ  

(d) Ǎ Ǎ

̙ 

Ǎ Ǎ ̘ ̘ ̘ ̘ ̘
̙ 

̘ ̘ Ǜ 

(i) Ǎ

ǜ 

(ii) 

Ǎ ǜ  

(iii)  Ǎ

̘ Ǎ Ǎ

Ǎ ̙ 

(i) (iii) ̙ 

Ǎ Ǎ ̙ 

Ǎ Ǎ Ǎ
Ǎ Ǎ

Ǎ Ǎ ̙ 
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Ǎ Ǎ
Ǎ ̙ 

̙ 

 

 

UCITS ǉ̣ Ǌ̤̙ Ǎ ̘
̘ ̘ Ǎ

̙ 

̘ (̣ ̤)
̙

̙ Ǎ / ̙
Ǎ ( )Ǎ

http://www.franklintempleton.lu  ̙ ̙ 

 

 

Ǎ 24 2,000 ǉ̣
Ǌ̤̙ Ǎ Ǎ
Ǎ ̙ 

 

 

̣ ̤ Ǜ 

(i) ǜ  

(ii) Ǎ 21 ̙ 

 

Ǎ
Ǎ ̙

Ǎ ̙
̙ 

Ǎ Ǎ ( )
Ǎ ̙ Ǎ

Ǎ ̙
Ǎ ̙ ̙ Ǎ

̙ Ǎ
Ǎ Ǎ

Ǎ ̙ ̙ 

Ǜ 

(i) Ǎ Ǎ Ǎ

Ǎ ǉ Ǌ

̙ Ǎ Ǎ

ǜ 

(ii) Ǎ Ǎ (i) Ǎ

ǉ Ǌ̙ Ǎ ǜ 

(iii)  Ǎ Ǎ ǜ  

(iv) Ǎ Ǎ ̘

̙ 
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̙ ̙ Ǎ
Ǎ Ǎ ̙

̙ 21 (
)̙ Ǎ ̙ ̙

Ǎ 75% ̘ ̙ Ǎ
10% Ǎ Ǎ Ǎ

( )̙ Ǎ Ǎ
( ) ̙ ̙ 

 

 

3 1 2 ̙ 

(leggmasonglobal.com)
̙ Ǎ 8 31

̙ ̘
Ǎ Ǎ ̙ 

Ǎ ̙  

Ǎ ̙ 

 

 

̙ ̙ 

 

 

(i) Ǎ ̙ 

(ii) Carrier ̘Jackson ̘ Trust Sagger ̘ /

/ ̙LaRocque Ǎ /

̙ Ǎ

̙ 

(iii)  Ǎ ̘ Ǎ

Ǎ ̙ 

(iv) Ǎ ̙ 

(v) Ǎ ̘ ̘

̘ ̙ 

(vi) ̙ 

(vii) ̘ ̘ Ǎ Ǎ ̙

̘ Ǎ ̙ 

 

 

Ǎ Ǎ ̣ ̤ Ǜ 

ǒ ̙ 

ǒ ̙ 

ǒ ̙ 
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ǒ ̙ 

ǒ ̙ 

ǒ ̙ 

ǒ ̙ 

ǒ Ǎ ̘

̘ ̙ 

 

 

( ̘ )Ǎ Ǜ 

(a) ǜ 

(b) ǜ 

(c) ǜ  

(d) ̙ 

( ) Ǎ ̙ 
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UniCredit Bank Austria AG  

Schottengasse 6 -8 

1010 Vienna, Austria  

 

 

 

J.P. Morgan Bank Luxembourg S.A. 

European Bank & Business Centre  

6, Route de Treves 

L-2338 Senningerberg, Grand Duchy of Luxembourg  

  

 

Kortrijksesteenweg 302  

9000 GentBelgium  

 

 

Allfunds Bank, S.A. 

Calle Estafeta, 6 (La Moraleja)  

Edificio 3 ŀ Complejo Plaza de la Fuente  

28109 Alcobendas  

Madrid, Spain  

 

 

 

CACEIS Bank 

1/3, Place Valhubert  

75013 Paris, France 

 

 

 

Skandinaviska Enskilda Banken AB (publ)  

Sergels Torg 2,  

SE-106 40 Stockholm, Sweden  

 

 

 

Franklin Templeton  

Investment Services GmbH  

Postfach 11 18 03, 60053 Frankfurt a. M.  

Mainzer LandstraÇe 16, 60325 Frankfurt a. M. 

 

 

First Independent Fund Services Ltd  

Klausstrasse 33 

CH - 8008 Zurich, Switzerland  

 

NPB Neue Privat Bank AG 

Limmatquai 1/am Bellevue 

CH-8024 Zurich, Switzerland  

 

 

 

 

1 George Street, #23 -02  

Singapore 049145  

 

 

 

( )  

201 Bishopsgate  

London  EC2M 3AB United Kingdom  

 

 

 

Allfunds Bank, S.A.U.,  

Succursale di Milano  

Via Bocchetto, 6 20123 Milano  

Italy  

 

 

 

Nordea Bank Danmark A/S  

Strandgade 3  

DK-0900 Copenhagen C, Denmark  

 

 

 I 
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Allfunds Bank, S.A.U.,  

Succursale di Milano  

Via Bocchetto, 6 20123 Milano , Italy 

 

 

 

State Street Bank GmbH Succursale Italia  

Via Ferrante Aporti 10  

20125 Milan  

Italy  

 

Societe Generale Securities Services  (SGSS) S.p.A.  

Maciachini Center -- MAC2  

Via Benigno Crespi 19/A  

20159 Milan, Italy  

 

 

 

 

5 7 55 1 

101  

( 2021 5 3 Ǎ  

 

 

87 8 Ǌ 

 

 

 

 

Suites 1202-1203 

12/F., York House  

15 QueenŅs Road Central, Hong Kong 

 

 

 

Alpha Bank  

40, Stadiou Str.  

10252 Athens  

Greece 

 

PIRAEUS BANK S.A.  

4 Amerikis Street  

10564  

Athens, Greece  

 

 

 

Jesmond Mizzi Financial Adbvisors Limited  

67/3, South Street  

Valetta VLT1105,, Malta  

 

 

 

Alpha Bank Cyprus Ltd  

Chilonos & Gladstonos Corner  

Stylioanou Lena Square  

1101 Nicosia  

Cyprus 

 

Astrobank Limited  

1 Spyrou Kyprianou  

1065 Nicosia  

Cyprus 

 

Bank of Cyprus Public Limited Company  

51 Stassinos Street  

Ayia Paraskevi 

2002 Strovolos  

Nicosia  

Cyprus  

Ǎ ̙ 



 

64 

  

 

 

A. UCITS( )  

 

 

 

1. Ǜ 

 

1.1 Ǎ Ǎ

Ǎ ̘ ̘ ̘ ̙ 

1.2 ̘ ( ) Ǎ ̙ 

1.3 ̙ 

1.4 (UCITS) ̙ 

1.5 ̙ 

1.6 ̙ 

1.7 ̙ 

 

 

2. 2.1 10% ̙ 

2.2  

(2) Ǎ 10% UCITS 68(1)(d) ̙ 

Ǎ (1) ̣Rule 144A ̤ Ǜ 

(a) ǜ  

(b) Ǎ Ǎ Ǎ Ǎ

̙ 

2.3 10% Ǎ Ǎ 5%

40%̙

̙ 

2.4 Ǎ Ǎ

10% ( 2.3 ) 25%̙ 5% Ǎ

Ǎ 80%̙ 

2.5 Ǎ Ǎ

Ǎ 10% ( 2.3 ) 35%̙ 

2.6 2.4 2.5 Ǎ 2.3 40% ̙ 

2.7 20% ̙ 

7 Ǎ ( (a)

10%Ǎ (b) Ǎ 20%̙ 

II  
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2.8 (OTC) 5%̙ 

10%Ǜ ǜ1988 7 (

) ǜ ̘ ̘ ̘ ̘

̙ 

2.9 2.3̘2.7̘ 2.8 Ǎ ̘

Ǎ 20%Ǜ 

- ǜ 

- Ǎ /  

- ̙ 

2.10  2.3̘2.4̘2.5̘2.7̘2.8̘  2.9 Ǎ

35%̙ 

2.11 2.3̘2.4̘2.5̘2.7̘2.8̘  2.9 Ǎ ̙ Ǎ20%

̙ 

2.12 100% ̘ ̘

̙ 

Ǎ Ǜ 

(OECD) ( )̘ ( )̘

̘ ̘ ̘ ̘ ̘ ̘

̘ ̘ ̘ ̘ ̘ ̘ ̘

(Fannie Mae)̘ (Freddie Mac) ̘ (Ginnie Mae) ̘

(Sallie Mae)̘ ̘ ̘ ̘

̘ ̘ ̘ ( )̙ 

6 Ǎ 30%̙ 

 

(CIS) 

 

3.1 (CIS) 20%̙ 

3.2 30%̙ 

3.3 Ǎ

Ǎ Ǎ Ǎ

Ǎ Ǎ

̘ ̘ ̙ 

3.4 ̘ Ǎ  ( )Ǎ

̙ 

UCITS 

 

4.1 Ǎ Ǎ

20% / ̙ 

4.2 4.1 35%Ǎ Ǎ
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̙ 

 

 

5.1 ̘ Ǎ ( )

Ǎ Ǎ

̙ 

5.2 Ǎ Ǜ 

(i) 10%ǜ 

(ii) 10%ǜ 

(iii)  25% ǜ 

(iv) 10%̙ 

 

Ǜ Ǎ Ǎ Ǎ

(ii)̘(iii)̘ (iv) ̙ 

5.3 5.1 5.2 Ǜ 

(i) ǜ 

(ii) ǜ 

(iii)  ǜ 

(iv) Ǎ Ǎ

Ǎ

Ǎ ̙ Ǎ

2.3 2.11̘3.1̘3.2̘5.1̘5.2̘5.4̘5.5̘ 5.6

Ǎ Ǎ 5.5 5.6 ̙ 

(v) ̘ ̘ ICAV̘ ICAV Ǎ

Ǎ ̘ ̘ Ǎ

̙ 

 

5.4 ̘ Ǎ

Ǎ ̙ 

5.5 Ǎ Ǎ 2.3 2.12̘3.1̘3.2̘

4.1̘ 4.2 Ǎ ̙ 

5.6 Ǎ Ǎ Ǎ Ǎ

Ǎ ̙ 

5.7 ̘ICAV Ǎ Ǎ

Ǜ 

- ǜ 

- 
*
ǜ 

- ǜ  

- ̙ 

 

                                                           
*
 ̙ 
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5.8 ̙ 

(FDIs) 

 

6.1 Ǎ ̙

(VaR) Ǎ ̙

Ǜ 

¶ Ń Ń ǜ 
¶ ǜ  

¶  ̙ 

 

6.2 Ǎ Ǎ

Ǎ / ̙(

Ǎ Ǎ /

)̙ 

6.3 Ǎ  

6.4 Ǎ ̘ ̙ 

6.5 Ǎ ̙ 
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B. UCITS( )  

 

Ǜ 

(a) ̣ ̤ ̙ ̣ ̤ Ǎ

UCITS 103(1) ǜ  

(b) Ǜ 

(i) Ǎ ǜ  

(ii) Ǎ ǜ (b)(i) (b)(ii)

̙ 
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C.  

 

1. Ǎ : 

(a) Ǎ ( )̙ 

(b) Ǎ  10%Ǎ : 

(i) Ǎ 10% Ǎ 25%̙ 

(ii) Ǎ 30% ̙ 

(iii)  $1,000,000 Ǎ

ǜ  

(c) 10%Ǎ

̙ 

2.    Ǎ Ǜ 

(a) Ǎ

̙ 

(b) Ǎ ̘

̙ ̘ ̘ ̘

ǉ Ǌ ̙

Ǎ ǉ ǉ Ǎ Ǌ

ƫ Ǌ Ǎ ̘ ̙ 
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D.  

 

Ǎ Ǜ 

(a) ̘ ̘ ǜ 

(b) Ǎ 20%ǜ 

(c) Ǎ Ǎ

50%ǜ ǜ 

(d) ( ) Ǎ

ǜ 

(e) ǉ ̘ Ǌ Ǎ

ǜ  

(f) Ǎ Ǎ ̙ 

(e) (f) Ǎ Ǎ
̙ Ǎ (e) (f) ̙ 
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E.  

 

Ǎ Ǜ 

 

(1) ǜ 

(2) 35%ǜ 

(3) Ǎ Ǎ 10%ǜ  

(4) 20%ǜ 50% ̘

̘ Ǎ 30%(

Ǎ ) ǜ 

(5) Ǎ 10% ǜ 

(6) 60% ̙ 
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Ǎ ǉ ̘ Ǌ
̙ ̣ ̤ Ǜ 

 

 ¶ Buenos Aires Stock Exchange  

¶ Cordoba Stock Exchange  

¶ La Plata Stock Exchange 

¶ Mendoza Stock Exchange  

¶ Rosario Stock Exchange  

 ¶ Any stock exchange  

 ¶ Dhaka Stock Exchange 

 ¶ Bolsa de Valores do Rio de Janeiro  

¶ Sao Paolo Stock Exchange  

¶ Bahia-Sergipe -Alagoas Stock Exchange  

¶ Extremo Sul Stock Exchange, Porto Alegre  

¶ Minas Esperito Santo Brasilia Stock Exchange  

¶ Parana Stock Exchange, Curtiba  

¶ Pernambuco e Paraiba Stock Exchange 

¶ Regional Stock Exchange, Fortaleza  

¶ Santos Stock Exchange  

 ¶ Any stock exchange  

¶ Over-the -counter market in Canadian Government bonds regulated by the 
Investment Dealers Association of Canada  

 ¶ Santiago Stock Exchange  

 ¶ China Interbank Bond Market  

¶ Government securities markets (conducted by regulated primary dealers and 
secondary dealers)  

¶ Shenzhen Stock Exchange  

¶ Shanghai Stock Exchange  

 ¶ Bogota Stock Exchange  

¶ Medellin Stock Exchange  

 ¶ Cairo Stock Exchange  

¶ Alexandria Stock Exchange  

 ¶ Any stock exchange  

¶ NASDAQ Europe  

 ¶ French market for Titres Creance Negotiable (over - the -counter market in 
negotiable debt instruments)  

 ¶ Stock Exchange of Hong Kong  

¶ Government securities markets (conducted by regulated primary dealers and 
secondary dealers) 

III  
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¶ OTC market conducted by primary dealers and secondary dealers regulated by the 
Hong Kong Securities and Futures Commission and by banking institutions 
regulated by the Hong Kong Monetary Authority  

 ¶ Government securities markets (conducted by re gulated primary dealers and 
secondary dealers)  

¶ Mumbai Stock Exchange  

¶ Bangalore Stock Exchange  

¶ Calcutta Stock Exchange  

¶ Delhi Stock Exchange Association  

¶ Gauhati Stock Exchange  

¶ Hyderabad Securities and Enterprises  

¶ Ludhiana Stock Exchange  

¶ Madras Stock Exchange  

¶ Pune Stock Exchange  

¶ Uttar Pradesh Stock Exchange Association  

¶ National Stock Exchange of India  

¶ Ahmedabad Stock Exchange  

¶ Cochin Stock Exchange  

 ¶ Government securities markets (conducted by regulated primary dealers and 
secondary dealers)  

¶ Indonesian Parall el Stock Exchange 

¶ Indonesia Stock Exchange  

 ¶ Tel Aviv Stock Exchange  

 ¶ Any stock exchange  

¶ Over-the -counter market in Japan regulated by the Securities Dealers Association 
of Japan 

 ¶ Amman Stock Exchange  

 ¶ Government securities markets (conducted  by regulated primary dealers and 
secondary dealers)  

¶ OTC market conducted by primary dealers and secondary dealers regulated by the 
Securities Commission Malaysia and banking institutions which are regulated by 
Bank Negara Malaysia  

¶ Bursa Malaysia Berhad  

 ¶ Stock Exchange of Mauritius  

 ¶ Mexican Stock Exchange  

 ¶ Casablanca Stock Exchange 

 ¶ Any stock exchange  

 ¶ Any stock exchange  

 ¶ Lima Stock Exchange  

 ¶ Government securities markets (conducted by regulated primary dealers and 
secondary dealers) 

¶ Philippines Stock Exchange  

 ¶ Karachi Stock Exchange  

¶ Lahore Stock Exchange  

 ¶ Qatar Stock Exchange  
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 ¶ Moscow Central Exchange  

 

 

¶ Saudi Stock Exchange (Tadawul)  

¶ Government securities markets (conducted by regulated primary dealers and 
secondary dealers)  

¶ Singapore Exchange Limited  

 ¶ Johannesburg Stock Exchange  

 ¶ Government securities markets (conducted by regulated primary dealers and 
secondary dealers)  

¶ OTC market regulated by the Korea Financial Investment Association  

¶ Korea Exchange 

 ¶ Government securities markets (conducted by regulated primary dealers and 
secondary dealers)  

¶ Colombo Stock Exchange  

 ¶ Any stock exchange  

 ¶ Government securities markets (conducted by regulated primary dealers and 
secondary dealers)  

¶ Taiwan Stock Exchange 

 ¶ Government securities markets (conducted by regulated primary dealers and 
secondary dealers)  

¶ Stock Exchange of Thailand  

¶ Bond Electronic Exchange (Thailand)  

 ¶ Istanbul Stock Exchange  

 ¶ Abu Dhabi Securities Exchange  

¶ Dubai Financial Mar ket  

¶ NASDAQ Dubai  

 ¶ Any stock exchange  

¶ Alternative Investment Market, regulated by the London Stock Exchange  

 ¶ Any stock exchange  

¶ NASDAQ 

¶ Market in US government securities which is conducted by primary dealers which 
are regulated by the Federal Reserve  Bank of New York  

¶ OTC market conducted by primary dealers and secondary dealers which are 
regulated by the SEC and by the Financial Industry Regulatory Authority, and by 
banking institutions regulated by the US Comptroller of the Currency, the Federal 
Reserve System or Federal Deposit Insurance Corporation  

 ¶ Caracas Stock Exchange 

¶ Maracaibo Stock Exchange  

 ¶ Government securities markets (conducted by regulated primary dealers and 
secondary dealers)  

¶ Ho Chi Minh City Securities Trading Center  

¶ Securities  Trading Center (Hanoi)  

 ¶ International Capital Market Association  

¶ ǉ Ǎ
Ǜ Ǜ ǉ1988 4 ǊǊ 
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 ¶ Australian Stock Exchange  

¶ Sydney Futures Exchange  

 ¶ OTC market in Canadian Government Bonds regulated by the Investment Dealers 
Association of Canada  

¶ Montreal Stock Exchange  

¶ Toronto Futures Exchange  

 ¶ Any stock exchange (European Union or European Economic Area)  

¶ European Options Exchange  

¶ Euronext.life  

 ¶ French market for Titres Creance Negotiable (over -the -counter market in 
negotiable debt instruments)  

 ¶ Hong Kong Futures Exchange  

 ¶ National Stock Exchange of India  

 ¶ OTC market in Japan regulated by the Securities Dealers Association of Japan  

¶ Osaka Securities Exchange  

¶ Tokyo Stock Exchange  

 ¶ Bursa Malaysia Derivatives Berhad  

 ¶ Bolsa Mexicana de Valores  

 ¶ Financiele Termijnmarkt Amsterdam  

 ¶ New Zealand Futures and Options Exchange  

 ¶ Singapore Exchange Derivatives Trading Limited  

 ¶ South Africa Futures Exchange  

 ¶ Korea Exchange 

 ¶ Thailand Futures Exchange  

 ¶ Alternative Investment Market, regulated by the London Stock Exchange  

¶ Any stock exchange  

¶ Financial Futures and Options Exchange  

¶ OMLX The London Securities and Derivatives Exchange Ltd.  

 ¶ OTC market in the US conducted by primary and secondary dealers regulated by 
the Securities and Exchange Commission and by the National Association of 
Securities Dealers, Inc. and by banking institutions regulated by the US Comptroller 
of the Currency, the  Federal Reserve System or Federal Deposit Insurance 
Corporation  

¶ American Stock Exchange  

¶ Chicago Board of Trade  

¶ Chicago Board of Exchange  

¶ Chicago Board Options Exchange  

¶ Chicago Mercantile Exchange  
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¶ Chicago Stock Exchange  

¶ Kansas City Board of Trade  

¶ New York Futures Exchange  

¶ New York Mercantile Exchange  

¶ New York Stock Exchange  

¶ NASDAQ  

¶ NASDAQ OMX Futures Exchange  

¶ NASDAQ OMX PHLX  

 ¶ ǉ Ǎ
Ǜ Ǜ ǉ

ǊǊ 

¶ International Capital Market Association  

Ǎ ̙ 
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(MOODYŪS)  

 

Aaa -  Aaa ̙ 

Aa -  Aa ̙ 

A -  A ̙ 

Baa -  Baa ̙ ̙ 

Ba -  Ba ̙ 

B -  B ̙ 

Caa -  Caa Ǎ ̙ 

Ca -  Ca Ǎ ̙ 

C -  C Ǎ Ǎ ̙ 

Ǜ Aa Caa 1̘2 3 ̙ 1 ǜ
2 ǜ 3 ̙ 

 

 

AAA  ŀ AAA Ǎ S&P ̙ ̙ 

AA -  AA Ǎ ̙
̙ 

A -  A Ǎ Ǎ Ǎ ̙ Ǎ
̙ 

BBB -  BBB Ǎ ̙ Ǎ
̙ BB, B, CCC, CC, C ̙BB Ǎ C ̙

Ǎ Ǎ
Ǎ ̙ 

BB -  BB Ǎ Ǎ ̙ Ǎ
Ǎ ̘ ̘ Ǎ ̙ 

B -  B Ǎ BB Ǎ B Ǎ
̙ Ǎ ̘ ̘ ̙ 

CCC -  CCC Ǎ Ǎ ̘ ̘
̙ ̘ ̘ Ǎ ̙ 

CC -  CC Ǎ ̙ CC Ǎ
Ǎ ̙ 

C ŀ C Ǎ ̘ Ǎ Ǎ
̙ 

D -  ̣D̤ Ǎ ̙ Ǎ ̣D̤ Ǎ
5 Ǎ 30

̙ Ǎ Ǎ
̣D̤ ̙ Ǎ ̣D̤̙  

(+) (- ) ŀ AA CCC Ǎ ̙ 

N.R. ŀ Ǎ Ǎ S&P ̙ 

 

IV 
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AAAǛ ̙ ̙ ̙
̙ 

AAǛ ̙ ̙ ̙
̙ 

AǛ ̙ ̙ ̙
Ǎ ̙ 

BBB: ̙ ̙ Ǎ
̙ ̙ 

BB: ̙ Ǜ ǜ Ǎ
̙ ̙ 

B: ̙ Ǎ ̙ Ǎ
̙ 

CCC: ̙ ̙ 

̙ 

CCǛ ̙ 

CǛ Ǎ Ǎ ̙ 

̣C̤ Ǜ 

a. ǜ 
b. ǜ 
c. ǜ 
d. Ǎ Ǎ / Ǎ

̙ 

RDǛ ̙ 

̣RD̤ Ǎ Ǜ 

a. ̘ Ǎ  
b. Ǎ ̘ ̘ Ǎ  
c. ̙ 

Ǜ 

i. ǜ 
ii. ̘ Ǎ ̘ ǜ 
iii. ( ) Ǎ ǜ

̙ 

D:  

 ̣D̤ Ǎ Ǎ ̘ ̘ Ǎ
̙ 

ǜ Ǎ Ǎ
Ǎ ̙ 

Ǎ Ǎ
̙ 

 

ł+Ń Ń-ł Ǎ ̙
̣AAA̤ ̣CCC̤ ̙ 

 

 

-1Ǜ -1 ( ) ̙ 

-2Ǜ -2 ( ) ̙ 

-3Ǜ -3 ( ) ̙ 

Ǜ ̣ ̤ ̣ ̤ ̙ 
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(S&P)  

A-1Ǜ A-1 Ǎ S&P ̙ ̙ Ǎ
(+)Ǎ ̙ 

A-2Ǜ A-2 Ǎ Ǎ ǍA-2
̙ Ǎ ̙ 

A-3Ǜ A-3 Ǎ ̙ Ǎ
̙ 

B: B Ǎ ̙ Ǎ
̙ 

C: C ̘
̙ 

D: D ̙ ǍD
Ǎ ̙ 5 Ǎ 5

D Ǎ Ǎ
̙ Ǎ ̣D Ǎ̤ 

 

 

F1Ǜ ̙ ǜ ̣F1̤ ̣+̤ ̙ 

F2Ǜ ̙ Ǎ ̙ 

F3Ǜ ̙ Ǎ ̙ 

BǛ ̙ Ǎ ̙ 

CǛ ̙ ̙ ̘ ̙ 

DǛ ̙ ̙ 
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I.  

 

̙ ̘ ( Ǎ

) ̙ 

 

: 

 

Ǜ 

 

A B C D E F J M R S T U X Y LM  

 

Ǎ ̙ ̣ ̤

̣ ̤ ̣ ̤ IX̣ ̤ ̙ Ạ̌ ̤

̙ 

 

Ǜ 

 

Ǜ 

 

 

  

A  A ̙

/  

F  F

̙ / ̙ 

T  T ̙ 

X  X ̘ Ǎ

Ǎ Ǎ ( Ǎ

MIFID II ̣ ̤)̙ 

 Ǎ MIFID II ̣ ṳ̈̀

Ǎ ̙ 

 

̘ ̘ ̙

̙ 

 

( Ǎ II ̙) 

 

Ǜ 

 

Ǎ ̙ 

 

   

 

 

 

 

  

 

 

 

 

 

 

 

 

 

Ǎ ̙ 

 

 V 
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Ǎ Ǎ Ǎ

̙ ̣ ̤ Ǎ

̙ ̣ ̤ Ǎ

̙ 

 

Ǎ ̣IH̤ ̙

̣IH̤ ̙ 

 

Ǎ ̣PH̤ ̙ 

ClearBridge RARE Infrastructure Limited ( )

Ǎ ̣PH̤ ̙ 

 

̘ Ǎ ̣ ̤ ̙ 

 

 

 

( ) ̙ ̣ ̤ Ạ̌

̤ ̙ ̣ ̤ ̙ (D)Ǎ (M)Ǎ

(Q)Ǎ (S) (A)̙ ̣ ̤ ̙

̙ 

 

̣ (e)̤ ̣ (u)̤̙ ( ) ̙

(u) ̙ ̣ ̤ Ǎ ̙

Ǎ ̣ ̤ ̙ ( B C ) (e)

Ǎ ( (M) )̙ 

 

Ǎ ǉ Ǌ X (u) Ǎ (

̣(M)̤) ̙ (u) ̙  

 

Ǜ 

( ) 

 

Ǎ Ǜ 

̣A (D)̤ A Ǎ Ǎ Ǎ ̙ 

 

̣C (e) (M)( )(IH)̤ C Ǎ Ǎ Ǎ Ǎ

Ǎ ̙ 

 

II.  

 

Ǎ ̣GA̤̘̣GE̤ ̘̣ GP̤ ̣G̤ ̙ Ǎ

Ǎ ̣ ̤ ̙

̙ (1) ǜ(2) B(G) A(G) ǜ (3)

Ǎ Ǎ ̙ Ǎ

Ǎ Ǎ ̙ ̣ ̤

̙ Ǎ ̣ ̙ 
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Ǻ ǻ  
 

1Ǐ 1933 S Ạ̌ ̤ Ǜ 

 

1933 S 902ǉ Ǌǉ̣ Ǌ̤ ̣ Ǎ̤ Ǜ 

(i)  ǜ 

(ii)  ǜ 

(iii) ǜ 

(iv) ǜ 

(v)  ǜ 

(vi) ǉ Ǌǜ 

(vii) ̘ ǉ Ǌ ǉ

Ǌǜ  

(viii) ǜ 

(a) ǜ  

(b) Ǎ ̘

( D 501(a) ) ̘ Ǎ ̙ 

 

1 (1) Ǎ ̘ ǉ Ǌ

ǉ Ǌ ̙ 

 

2 (1) Ǎ Ǜ 

(i) ǜ  

(ii) ̙ 

 

3 (1) Ǎ Ǎ

Ǎ ǉ Ǎ Ǌ ̙ 

 

4 (1) Ǎ ̘ ǜ 

 

5 (1) Ǎ Ǜ 

(i) ǜ  

(ii)  Ǎ ̙ 

 

6 (1) Ǎ S 902(k)(2)(vi) ǉ ̘ ǊǍ

̙ 

 

7 (1) Ǎ Ǎ ̣ ̤

Ǎ ̙ 

 

SǺ ǻ  

 

(1)̣ Ǎ̤ Ǎ (i) (̣ ̤) (ii) ̣

̤ ̙ Ǎ (i) 31 (ii) 

Ǎ 1/3Ǎ 1/6  180 ̙ 

  

 VI 
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Ǻ ǻ Ǻ ǻ  

 

1Ǐ Ǎ ̣FATCA̤ Ạ̌ ̤ (i) ̣

̤ (ii) ̙ 

 

2. (1)̣ ̤ Ạ̌ ̤ Ǜ 

 

(i) ( )ǜ 

(ii) Ǎ ( )

Ǎ ǜ 

(iii)  Ǎ ǜ  

(iv) ̙ 

 

S ̣ ̤ 4.7(CFTC Rule 4.7) ̣ ̤ Ǎ

̣ ̤̙  

 

3. (1)̣ ̤ Ǎ

Ǜ(i) Ǎ ǜ(ii) ( (i) )

1471(e)(2) ǜ(iii) ǜ(iv) Ǎ Ǎ

̘ ǜ ǜ(v) 501(a)

7701(a)(37) ǜ(vi) 581 ǜ(vii) 856

ǜ(viii) 851 1940

ǜ(ix) 584(a) ǜ(x) 664(c) 4947(a)(1)

ǜ(xi) ̘ ̘ ( Ǎ Ǎ

) ǜ (xii) 6045(c) Ǎ (xiii)403(b) 457(g)

̙ 

 

4. (1)̣ ̤ Ǎ Ǎ ̙

Ǎ ( ) ̙

Ạ̌ ̤ ̘ ̘ ( )Ǎ

Ǎ Ạ̌ ̤ ̙̣ ̤

̙ 

  

 VII  
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The Bank of New York Mellon SA/NV  The Bank of New York Mellon  

 

/   

 Citibank N.A., Argentina  

 Citigroup Pty Limited  

 HSBC Ltd. 

 UniCredit Bank Austria AG  

 HSBC Bank Middle East Limited  

 HSBC Ltd. 

 The Bank of New York Mellon SA/NV  

 Citibank Europe plc (cash is deposited with Citibank NA)  

 HSBC Bank Bermuda Limited  

 Stanbic Bank Botswana Limited  

 Citibank N.A., Brazil  

 Itau Unibanco S.A.  

 Citibank Europe plc, Bulgaria Branch  

 CIBC Mellon Trust Company (CIBC Mellon)  

 The Bank of New York Mellon  

 The Bank of New York Mellon  

 Itau Corpbanca S.A.  

 HSBC Bank (China) Company Limited  

 Cititrust Colombia S.A. Sociedad Fiduciaria  

 Banco Nacional de Costa Rica  

 Privredna banka Zagreb d.d.  

 BNP Paribas Securities Services S.C.A., Athens  

 Citibank Europe plc  

 Skandinaviska Enskilda Banken AB  

 HSBC Bank Egypt S.A.E.  

 SEB Pank AS  

 Standard Bank Swaziland Ltd  

 Clearstream Banking S.A.  

 Euroclear Bank SA/NV  

 VIII  
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/   

 Skandinaviska Enskilda Banken AB  

 The Bank of New York Mellon SA/NV  

 BNP Paribas Securities Services S.C.A.  

 The Bank of New York Mellon SA/NV, Asset Servicing, Niederlassung Frankfurt 

am Main  

 Stanbic Bank Ghana Limited  

 BNP Paribas Securities Services S.C.A., Athens  

 HSBC Ltd. 

 Deutsche Bank AG  

 CitiBank NA Hong Kong Branch  

 Citibank Europe plc.  

 Islandbanki hf.  

 Landsbankinn hf.  

 Deutsche Bank AG  

 HSBC Ltd  

 Deutsche Bank AG  

 The Bank of New York Mellon  

 Bank Hapoalim B.M.  

 The Bank of New York Mellon SA/NV  

 Intesa Sanpaolo S.p.A.  

 Mizuho Bank, Ltd.  

 MUFG Bank of Tokyo -Mitsubishi UFJ  Ltd.  

 Standard Chartered Bank  

 Joint -Stock Company Citibank Kazakhstan  

  Stanbic Bank Kenya Limited  

 HSBC Bank Middle East Limited  

 AS SEB banka  

 AB SEB bankas  

 Euroclear Bank  

 Standard Bank Limited  

 Deutsche Bank (Malaysia) Berhad  

 HSBC Bank Malaysia Berhad  

 The Bank of New York Mellon SA/NV  
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/   

 HSBC Ltd 

 Citibanamex (formerly Banco Nacional de M®xico S.A.) 

 Citibank Maghreb  

 Standard Bank Namibia Limited  

 The Bank of New York Mellon SA/NV  

 HSBC Limited  

 Stanbic IBTC Bank Plc  

 Skandinaviska Enskilda Banken AB (Publ)  

 HSBC Bank Oman S.A.O.G.  

 Deutsche Bank AG  

 CitiBank NA Panama Beach  

 Citibank del Peru S.A.  

 Deutsche Bank AG  

 Bank Polska Kasa Opieki S.A.  

 Citibank Europe Plc  

 HSBC Bank Middle East Limited, Doha  

 Citibank Europe plc  

 PJSC Rosbank 

 AO Citibank  

 HSBC Saudi Arabia Limited  

 UniCredit Bank Serbia JSC  

 DBS Bank Ltd  

 Standard Chartered Bank (Singapore) Ltd  

 Citibank Europe plc  

 UniCredit Banka Slovenia d.d.  

 Standard Chartered Bank  

 HSBC Ltd 

 The Hongkong and Shanghai Banking Corporation Limited  

 Deutsche Bank AG  

 Banco Bilbao Vizcaya Argentaria, S.A.  

 Santander Securities Services S.A.U.  

 HSBC Ltd 
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/   

 Skandinaviska Enskilda Banken AB  

 Credit Suisse (Switzerland) Ltd  

 UBS Switzerland AG  

 HSBC Bank (Taiwan) Limited  

 Stanbic Bank Tanzania Limited  

 HSBC Ltd 

 Banque Internationale Arabe de Tunisie  

 Deutsche Bank A.S.  

 Stanbic Bank Uganda Limited  

 Public Joint Stock Company "Citibank"  

 HSBC Bank Middle East Limited  

 Depository and Clearing Centre (DCC) Deutsche Bank AG, London Branch  

 The Bank of New York Mellon  

 The Bank of New York Mellon  

 Banco Ita¼ Uruguay S.A.  

 HSBC Bank (Vietnam) Ltd  

(WAEMU)
*
 

Soci®t® G®n®rale C¹te dŅIvoire 

 Stanbic Bank Zambia Limited  

 Stanbic Bank Zimbabwe Limited  

 

  

                                                           
*
 (WAEMU) ̘ ̘ ̘ ̘ ̘ ̘

̙ 
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Ǎ Ǎ Ǎ

Ǜ 

 * 

(US$)  
A  
A (PF)  
B  
C  
E  
E (PF)  
R  
R (PF)  
T  

1,000  

J  50,000,000  
M  500,000  
M (PF)  500,000  
F  
F (PF)  1,000,000  

U  100,000,000  
X  
X (PF)  1,000  

Y  1,000,000,000  
D  750,000  
BW  

 
(PF)  

15,000,000  

S  50,000,000  

(EUR)  
A  
A (PF)  
B  
C  
E  
E (PF)  
R  
R (PF)  
T  

1,000  

J  50,000,000  
M  500,000  
M (PF)  500,000  
F  
F (PF)  1,000,000  

U  100,000,000  
X  
X (PF)  1,000  

Y  1,000,000,000  
D  750,000  
BW  

 
(PF)  

15,000,000  

S  50,000,000  

(GBP)  
A  
A (PF)  
B  
C  
E  
E (PF)  
R  
R (PF)  

1,000  

 IX 



 

89 

T  
J  25,000,000  
M  500,000  
M (PF)  500,000  
F  
F (PF)  1,000,000  

U  100,000,000  
X  
X (PF)  1,000  

Y  1,000,000,000  
D  750,000  
BW  

 
(PF)  

10,000,000  

S  25,000,000  

(JPY)  
A  
A (PF)  
B  
C  
E  
E (PF)  
R  
R (PF)  
T  

100,000  

J  5,000,000,000  
M  55,000,000  
M (PF)  55,000,000  
F  
F (PF)  100,000,000  

U  10,000,000,000  
X  
X (PF)  100,000  

Y  100,000,000,000  
D  80,000,000  
BW  

 
(PF)  

1,500,000,000  

S  5,000,000,000  

(KRW)  
A  
A (PF)  
B  
C  
E  
E (PF)  
R  
R (PF)  

1,000,000  

M  550,000,000  
M (PF)  550,000,000  
F  
F (PF)  1,000,000,000  

U  100,000,000,000  
X  
X (PF)  1,000,000  

Y  1,000,000,000,000  
D  750,000,000  

(PF)
 15,000,000,000  

S  50,000,000,000  

(CHF)  
A  
A (PF)  
B  
C  
E  
E (PF)  

1,000  
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R  
R (PF)  
M  500,000  
M (PF)  500,000  
F  
F (PF)  1,000,000  

U  100,000,000  
X  
X (PF)  1,000  

Y  1,000,000,000  
D  750,000  
BW  

 
(PF)  

15,000,000  

S  50,000,000  

(SGD)  
A  
A (PF)  
B  
C  
E  
E (PF)  
R  
R (PF)  
T  

1,500  

M  700,000  
M (PF)  700,000  
F  
F (PF)  1,500,000  

U  150,000,000  
X  
X (PF)  1,500  

Y  1,500,000,000  
D  1,250,000  
BW  

 
(PF)  

22,500,000  

S  75,000,000  

(AUD)  
A  
A (PF)  
B  
C  
E  
E (PF)  
R  
A (PF)  
T  

1,000  
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M (PF)  500,000  
F  
F (PF)  1,000,000  

U  100,000,000  
X  
X (PF)  1,000  

Y  1,000,000,000  
D  750,000  
BW  

 
(PF)  

15,000,000  

S  50,000,000  

(NOK)  
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A  
A (PF)  
B  
C  
E  
E (PF)  
R  
R (PF)  

6,000  

M  4,000,000  
M (PF)  4,000,000  
F  
F (PF)  8,000,000  

U  600,000,000  
X  
X (PF)  6,000  

Y  6,000,000,000  
D  7,500,000  
BW  

(PF)  90,000,000  

S  300,000,000  

(SEK)  
A  
A (PF)  
B  
C  
E  
E (PF)  
R  
R (PF)  

6,500  

M  4,500,000  
M (PF)  4,500,000  

F  
F (PF)  8,000,000  

U  650,000,000  

X  
X (PF)  6,500  

Y  650,000,000  

D  7,500,000  

BW  
 

(PF)  
97,500,000  

S  325,000,000  

(CAD)  
A  
A (PF)  
B  
C  
E  
E (PF)  
R  
R (PF)  

1,000  

M  500,000  
M (PF)  500,000  
F  
F (PF)  1,000,000  
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X  
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Y  1,000,000,000 
D  750,000  
BW  

 
(PF)  
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S  50,000,000  
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B  
C  
E  
E (PF)  
R  
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T  
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M  3,500,000  
M (PF)  3,500,000  
F  
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X  
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(CZK)   
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A (PF)  
B  
C  
E  
E (PF)  
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M (PF)  15,000,000  

F  
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X  
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Y  3,000,000,000  
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MV ( ) ǉ Ǜ
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*  *  *  

 

Ǎ ȸ 

 

1. ̣ ̤ Ǜ 

̣ ̤ Ǎ ̙ 

 

2. ̣ ̤ Ǜ 

QS INVESTORS, LLC: 2019 3 22 Ǎ QS Investors, LLC (̣ QS Investors̤)

Ǎ ̣ ̤ ̙QS Investors 2010 Ǎ

Franklin Templeton Investments ̙QS Investors Ǎ ̣ ̤

Ǎ ̙ 2020 3 31 ǍQS Investor s 98 ̙ 

 

3.  ̣ ̤ Ǜ 

(FRANKLIN ADVISERS, INC.)Ǜ  2019  3  22 Ǎ

Ǎ ̣ ̤ ̙ 

Ǎ  1985 Ǎ ̡ ̢ ̙  2021 4 30 Ǎ

37.2 ̙Ń 

  

4.  łQS Investors, LLCŃłQS InvestorsŃ (łFranklin Advisers, 

Inc.Ń)̙ 

 

5. ( )̙ 
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6. QS MV (łLegg Mason QS MV European Equity Growth and Income 

FundŃ) MV (łFranklin MV European Equity Growth and Income FundŃ)

̙ 

 

7. QS MV ( ) (łLegg Mason QS MV Asia Pacific ex Japan Equity 

Growth and Income Fund)Ń MV ( ) (łFranklin MV Asia Pacific Equity 

Growth and Income FundŃ)̙ 

 

8. QS (łLegg Mason QS FundsŃ)  MV (łFranklin MV 

FundsŃ) ̙ 
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