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EDWARDS LIFESCIENCES CORP - 34, 366, 858 - - - 0.50
IDEXX LABORATORIES INC 17, 059, 462 - - - 0.23 -
[NSPIRE MEDICAL SYSTEMS INC 3,126, 211 - - - 0. 04 -

[NTUTTIVE SURGICAL INC 21,193, 745 - - 0,29
JOHNSON & JOHNSON - 162, 737, 046 - - - 2,39
COCA-COLA CO/THE - 68, 366, 756 - - - 1,08
ELI LILLY & €O 138, 328, 793 67, 405, 288 - - 1.90 0. 99
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R A NAERAESESE A

45 BT BBy 0 3L/
4 E ] S HMEMI/ ST E b i AAEFG
% # b $R(3x)  112312H318 1141243818 [124124318 HI1&£128318 1124128318 [il412A318
LA
MCKESSON CORP $ - § 80,634,295 - - - i. 18
PROCTER & GAMBLE CO/THE 54, 046, 883 55, 849, 254 - - 0,74 0.82
QUANTA SERVICES INC 22, 623, 843 - - - 0,31 -
ROLLINS INC 46, 976, 911 78, 544, 922 0.01 0,01 0,64 i.15
SYSCO CORP - 46, 952, 532 - - - 0. 69
THERMO FISHER SCIENTIFIC INC 57, 098, 407 59, 187, 060 - - 0,78 0. 87
INITEDHEALTH GROUP INC 22, 815, 288 97, 684, 605 - - 0. 31 [. 44
APPLE INC 208, 462, 303 179, 545, 070 - - 4,09 2.84
ADOBE INC 6, 011, 404 124, 009, 959 - - 0.91 [, 82
APPLIED MATERIALS INC 105, 850, 956 104, 662, 076 - - i. 45 t. 54
ADYANCED MICRO DEVICES 31, 714,524 - - - 0.43 -
BROADCOM INC 104, 845, 676 103, 018, 584 - L. 45 1.51
SALESFORCE INC 28, 306, 628 - - - 0.39 -
DATADOG INC - CLASS A 37, 306, 143 - - - 0.51 -
INTEL CORP 48, 612, 597 - - - 0.67 -
MARVELL TECHNOLOGY INC - B8, 245, 458 - 0.01 - 1.0G
MICROSOFT CORP 516, 693, 592 197, 822, 313 - - 7,069 291
MICRON TECENOLOGY INC 57, 704, 348 - - - 0.79 -
CLOUDFLARE INC - CLASS A 30, 707, 953 89, 415, 434 - 0,02 0.42 1.02
SERVICENCW INC 65, 793, 330 30, 940,172 - - 0. 86 0. 45
NYIDIA CORP 307, 455, 851 89, 753, 342 - - 4,22 1,32
ON SEMICONDUCTOR 12, 836, 473 114, 815,478 - 0. 01 0.18 1.68
PAYCOM SOFTWARE INC - 114, 347,994 - G, 02 - 1.68
QUALCOMM INC 73, 701, 467 - - - .ol -
QORYO INC 29, 419, 081 - 0.1 - 0. 40 -
SNOWFLAKE INC-CLASS A 88, 820, 400 - - - 1,22 -
SYNOPSYS INC 75, 204, 006 - - - 1.03 -
SKYWORKS SOLUTIONS INC 1, 036, 569 - - - ¢. 01 -
WOLFSPEED 1NC - 63, 602, 411 - 0,02 - $.93
ZSCALER INC 100, 58, 963 - 0.01 - 1.38 -
ALBEMARLE CORP - 53, 274, 695 - 0,01 - 0.78
AIR PRODUCES & CHEMICALS INC 21, 669, 251 - - - .30 -
LINDE PLC 89,611, 897 - - - 1.23 -
NEWMONT CORP 30, 783, 344 - - - 0.42 -
BAKER HUGHES €O 19, 959, 924 - - - 0.27 -
CHEYRON CORP 72, 278, 164 132, 282, 694 - - 0,99 1.94
DEVON ENERGY CORP - 75, bb3, 963 - 0.0 - 1.11
OCCIDENTAL PETROLEUM CORP 38, 997, 721 - - - 0.53 -
SCHLUMBERGER LTD - 49, 249, 490 - - - 0,72
TIDEWATER INC 82, 707, 9156 - 6.07 - 1,18 -
EXXON MOBIL CORP 46, 093, 280 101, 612, 773 - - 0.63 1. 48
AMAZON. COM INC 226, 488, 481 02, 860, 992 - - 31 1. 36
ALPHABET INC-CL A 180, 321, 830 108, 374, 674 - - 2.41 .59
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46 BT R AT A R/
& iR AR/ ABELASIL W FAAS
iR A & L) 1124128318 11142318 1125128318 1113124318 1i2412A318 L1i412A318
META PLATFORMS INC-CLASS A $ 142,198,804 § - - - 1.95 -
T-MOBILE US INC - 64, 486, 800 - - - 0,95
CARNIVAL CORP 80, 620, 819 - 0, 01 - .11 -
FORD MOTOR CO ' - 71, 426, 808 - 0. 01 - 1,06
LENNAR CORP-A 27, 200, 460 - B - 0,37 -
LAS YEGAS SANDS CORP - 66, 426, 910 - 0.01 - 0.98
MCDONALLY S CORP 22, 783, 087 183, 869, 221 - - 0.31 2,70
NIXE INC -CL B 36, 705, 888 - E - 0,50 -
TESLA INC 106, 918, 459 - - - 1.46 -
WALMART INC - 108, 852, 184 - - - 1. 60
4,676, 204, 410 4,703,515, 332 64, 09 63, §7
EHRELH 6,078, 274, 582 5, 737, 995, §61 83, 32 84. 27
LifEE
] 7R e
B - 5, 300, 000 - 0,02 - 0. 08
LS - 18, 550, 900 - 0.09 - 0.27
RH 5 20, 545, 00D - 0.01 - 0.28 -
L% 5, 460, (00 - 0.02 - 0.07 -
BFHE 44, 720, 000 - 0. 04 - 0. 62 -
Y X1 - 61, 500, 000 - 0.16 - 0.90
FEak - 38, 650,900 - 0.28 - 0,57
AR B A 70, 725, 600 124, 000, 000 0,97 L.82
L ENRea
BEM: LR
ISHARES MSCI EUROZONE ETF 5k, 003, 233 - 0.02 - 0,70 -
ISHARES BIOTECHNOLOGY ETF 37, 362,679 - 0.02 - 0.51 -
1SHARES EXPANDED TECH-SCFTWA 51, 116, 116 - 0,02 - 0.7 -
ISHARES US REAL ESTATE ETF 2, 455, 491 - - - 0.03 -
[SHARES MORTGAGE REAL ESTATE 26, 10t, 391 - 0.13 - 0.36 -
SPDR $&P 500 ETF TRUST 65, 738, 937 - - - 0. 90 -
HNERGY SELECT SECTOR SPDR 35, 688, 990 - - - 0, 49 -
FINANCIAL SELECT SECTOR SPDR 57, 781, 800 - G, 01 - 0.79 -
SPDR S&P O1L & GAS EXP & PR 57, 934, 764 - 0. 05 - 0,890 -
385, 173,401 - 5, 28 -
ISHARES EUROPE PRPRTY YIELD 59, 954, 431 - 0 17 - , 82 -
IS BB 445, 127, 832 - 6. 10 -
EX-E 23
BRITISH LAND CO PLC 21, 240,976 - & 01 - 6,29 -
LAND SECURITIES GROUP PLC 21,792, 354 - 4. 01 - 6,30 -
43, 033, 330 - 0.5 -
BEM: £8
PROLOGIS INC 54, 284, 925 115, 191, 952 - - 6,75 .69
YICT PROPERTIES INC 28, 037, 887 - - - 0. 38 -
82,322,812 115,101, 952 1.13 1.69
2 58544 125, 356, 142 115,101,952 . 1.72 1. 69
(B kHE)
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15 SAAT AL I 8/
& ] SRERMB/ EWELT S R AE N
% % i #E) 1124125318 1114124318 12%I12B318  111#12A31a 11241243818 11i#1243l\
Hithig
QUIMICA Y MINERA CHIL-SP ADR $ - $ 24,517,267 - 0.01 - 0.36
BRA: A%
GENMAB A/S ~SP AR 38, 018, 703 - 0.01 - 0.52 -
BRA L HH
ASTRAZENECA PLC-SPONS ADR 5, 076, 912 - - - 1.03 -
ZH - &

TAIWAN SEMICONDUCTOR-SP ABR 94, 678, 553 80, 060, 362 - - 1.30 L17
Fseg et 207, 774, 168 104, 577, 629 2.85 1,53
A 6,927,257, 724 6, 081,675,242 94. 95 89,31
TR 318, 254, 341 744, 615, 656 4.38 10. 94
LN F -3 EE 48,190,185 (__ 16,910,091) 0. 86 0.25)
BEE $7, 294, 702, 250  $6, 809, 380, 807 100, 40 160, 00

(DK Z-HFHAFRZEE #i%ﬁ%%ﬂ%%ﬁ%ﬁn
(D)% 2 BB EAEabiisossa-

R M AR A A RAZ — 80>

40 42 3¥
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B #MEHA

112 4 B 111 £ B
& 4R % 4 #A 9%

e $ 6,809, 380,807 93.85 $  9,233,760,911  135.860

e A(EZ)
4 A 79, 559, 046 1.09 118, 210, 511 1.74
F BN 8, 739, 105 0.09 1,892,186 0.02
H A 1, 620, 804 0.02 36, 469 -
e AAE 87, 918, 955 1.20 119, 639, 166 1.76

. B(H®E)
38 % (H3EA) ( 147,575,907 ¢ 2.02) ( 155,071, 848) (  2.28)
15 & ( 19,184,873) ¢ 0.26) ( 20,159,337 0.30)
fitem g A ( 118, 000) - ( 115, 000) -
Hie % A ( 19, 955, 856) (___0.28) ( 24, 626, 836) (_ 0.36)
RO ( 186, 834, 636) (___2.56) ( 199, 973, 021) (__2.94)
ARFHERA ( 98, 915, 681) (___1.36) ( 80, 333,855) (___1.18)
BT m M EAFHR(HRE) 1,457, 841, 406 19.98 2, 890, 147, 090 42. 44
B ssia@i(mas) ( 2,076, 986, 802) ( 28.47) ( 2,731,105, 055)  40.10)
EERAETABEEH(HRZAD) ( 35,687,911) (. 0.49) ( 888, 555, 469) (  13.05)
AFREABREH(ME) 1,239, 070, 431 16.99 ¢ 1,614,532,815) (__23. 71>
BERFEE $  7,294,702,250 100,00 $  6,809,380,807 _100.00
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(B 4% 30 32 W1 4 9))
—oimd o~ R R EE

()R E2ARAMLESFRABHE LU THMBALSLI)NRE 97T £# 4 A 30
AEMAHREeBERFrELACR AN A(RAALRERFELE S
EHME A ATHRBLETIXIMAERY  BEMBREUHAXBELANRT
A AL B EAAHBHARSEEM TR E0HRE 106 F
4RI68 - ARG EXTEREANTIHRERCEMAXHFEEHH

L P ERBEAMANZLETREMBREB(SAGRE) - AR ETERELL S
B~ ZREHEE BR2E - 2 FE (S RIBERAS M RIERNE
T THBEXFE(SARG T TRIENAFE) - MR LEE - & E
F(BRMBUALBEFR) L2E e ANBENAERT T2 R B8
BHR B2FPEHARTRAALOHBEAZ L AR ARTEARAME SR R
BT ERAEELELHH A ARTRRE L LR B LA ETE
FHEEBF

2. B4 & @4 MSCI 23K 45 3L (MSCI AC VWorld Index)m B A& P
R prig ~ ABJESETH(NASDAQ) ~ R B B A F W 8 (AIM) ~ 8 K JE 5§
T3 (JASDAQ) ~ # B E T H (KOSDAD A L@ &% ¢ A2 JE W45
RH2ZHREZ(AAERE) 2HBE - A4By  BREBEM(ARG AN
B i et nmst s KhEA ETF(Exchange Traded Fund) » ?.ﬁé:’:; ETF &
A% 2 ETF) &% 47 3¢ 18 & (Depositary Receipts) : A B AL 2 E B AR
MTZREHAFERETEE -~ TELUN LR ERAEAMREERBT
BHH RELF T ARE R RERY EZ AL -

(Z)REQXIRALBRBERYE BT LR 2B EAALSLRFTALAAR

B KRE FHEERBERENASET 2 B8R EE

BHERFAMRBER2RH RARLA P 2T B AREELFELEERA S

FREBHASHFEASA BN TR SRTEEFE | AL e ¥ 24

MM o

~192~



(E)ARL ABBES BHNAKE - BHIE -BRERMNZHAMEHFRILF
MEREEHA - FHHFMESBBRREH (Proxy Basket Hedge)(&-#
B BMAE RERARBERFEZFHE)FLHTA > REALALALTAX
EABEH ERERBASTERBYABITALELZ X HMAR -wBEAMES
AR TG RERX -

()@ NN FURBE - FRART R EFAFIMEDRLHREAEDNEHF L
MBLEERRZIFAGHAL L 2T A BHTALRERBRE - L H
RABKRZBIT BRAEAMETRL TR HHLREABESRBTAFEA A
RAREZEOYZEZATE  BHALT STV ARRTZEAFERMBITE
-2 E5@B/ALE -

(F)ARA L B BB ARERHEBRHLARLXAEEERELNS)  RESRBEHLY
WMEBRITRHGETRAS > B HREHMEA LB EFRIT(State Street
Bank and Trust Company) -

BB HHEREAZBHRER

AMBHRENPBER NI E2A 1608440208 NG0B FTHER -

= AR A EZRBERY

R A BRMAEANERZEIZ 4 HARRB LT A F R L ERHREHA
HBREMAE —HbERA -

(— ) 1 & ¥

AMHBREGRBELILEET zZHAMEAE WEEGEFTARUHR
%%%ﬁmzﬁm‘%¥ﬁ%ﬁﬂ$%ﬁé%@€$% NEW 3N
Z MM

(=) RHFA
$%éu%%%wiﬁﬁm’ﬁ%#MiL%A%i%% hM#ERH A

2 HERMBAAMEBRAR BB REAMNEL ZBRIH B %*ﬁﬁ
RWBP R ANARTRE $@ ﬁTo%%%A%W e By M 2B AS
BZARARER2BBRN2H HARKINEF X EZRACETIRAR %ﬁé’

AIRELERKAABBHAT -
(Z0% %

RO SRR GRIRT D R A MBI AR TR RN Ak z st E
BB EYE  BARAREREZ FAREARTEHRROART AT
FAFHE
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Az BB A EAH S A SR BESE B R B
M - AR BEAERAAMXEZRE RIIATRIABE GHEAN
Ef > BB EEBARAMZER R CERETAHES -

BN ETRE/GFHRBE/ZEER

REFHE B LEF 1000 A4 A A B F A (Bloomberg) ~ 88 % 4 & 3
Refinitiv) AR FAREAEAABSF RS FTIH 2R EKBEH AL - 54
CREZHFRALRBAEARRETNE UEE NN A HE B & E M-
ERNABBERN 2T NI BLESARLENIFRELEE o RE 2L
FRELE - BAZDBUBERE UFHL L BERTE K BER
ﬁﬁ$%z%§’%ﬂ$%ﬁ ABH S BEFB BN & B EBRR
AMZZE RINCETERARE H -

3. B& Al A

BARMNAREINAETHURA ESAN ETRLFZHEIRETANERW
BEHEZRMEMENR AR AIF R o2 B T EFNTEELAR K-

A /5 w

. R

LLAREGH AR R AR HZTH AT IHFTERSFAAANE RA
ZHERWEIFHE  BIHAREIABB2BEREFIRETF LR
HREHEPTHE ETGDE BN A2UHE 0 E PG THRBE ¥
SZ M BEREEBE B EenER B F 10 00 ATk 7 B & ﬁ’é‘uﬂ
(Bloomberg) ~ B %4 % 2&(Ref1n1t1v)ﬁfrﬁx EMARKLLE B A
Gz REKBEEHRE FAFYEHE %%"LA&EQ}E}@?&%%&@
#H%H‘%éiéﬁiﬂé}ﬁl%ﬁ%%@i%’\ﬂﬁ{%i}%4}#%4 Z T ERBE -
AET(BE)HF RAAXLUF A A EARBTE L EFEREBLAR TR R
BRAERBZ EMFTRABEME D E lﬁ’l* ST EATH 2:004
(R RBERNIFAFRFLEALTHERBRAIF X FE é”{ﬁﬁ?ﬁ:-ﬁ’ﬁﬂﬁ
EBAFATIE Bl A L A M (Lipper) ~ ¥ 18 & . (Bloomberg) ~
AMAQARBFLRAEFTAEABREAR -FHEERHH ﬁﬂ%iﬁ*%ﬁfaﬁﬁ
FERF R ANEFHE NBAR AL 2 FETE Y EHHEEpR
NEFEE O RMRYBER S-S EBFRTE -
2ATEBBERRARBELAFEABRAARAAMZEZR » RAIKRT R E AR
ROBEEFAHERT O BUEBEHARAAMIEE RICEFAAAB L -

.MMM E B I B FHAAN -
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FEAZHB RHEMAREBHFEE EAZ BB AAE - AAEZ 3B R AR
B ERALBA TFAABBEETAREEL -5 AR LHE2 &3t Ak
FAAEAA T IEAYNARETH 262 HY  RERERTHRESLH 7
HER - BHFALE LT R EAZCHHF AMRK -

AT B MR R X kiR

HERBE 112 £#& 111 £ 12 A 31 B8k B EDHE T ZAEL SN
$1,130,781 & $1,125,603 - en B HREL - RB 112 FAR 111 FEK
EHMERLH AL 2R R T AB RS MR/ L0 BE8TT, 625 P FF A KT
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M RBE R
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AN EBRAEERGHREL AR > B PHAR -

(=) A A&

BAAAKRFZRE L ERE - 2EEHAF BB HERHEBES
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N HBAZS
(=DMt A2 & # A B 15

i 4 A E4 A s K X 4 2 @M 1tk
BRI B RN PR 5] (4 B 4%45) A2 BIT NG
(=) BAARNZEARY FR
.48 % %
112 -3 )icd 111 S )i
HERE $ 147,575,007  $ 155, 071, 848
2. it &
112 #= 12 A 31 8 111 & 12 B 31 B
18 454z $ 12,453,614 § 11, 901, 807
s P ARK

AAenRHA 112 &2 111 FE2RX 5 F8& % 5 5 %3$23,556,486 &
$16, 340,308 » 4 % 5§ M A 486, 734, 699 & $9, 201, 368 -

+ s B o E
jﬁﬁtéil{iﬁ/\ﬁﬁ{ﬁ—/\i\ HAE R F 48 o
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T SRR
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R o o i 26, 366. 2 23,934.5
Eel S o o 2P 10, 759.6 | 10, 446. 2
T J i o SIFMA
(Z) Bif- #3 H2 FHF2 250
5 g FEF (%) AE (B)
2022& 2021 2023+ 2022+
LB E LA 14.71 17.13 15.55 13.85
NASDAQ % % % % #f 217. 81 34.79 35. 60 24. 33
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FORFA 1998 ik (7 &gkt e o 2 1098 £ EH LD H2 P F AN
ks - T A BEHIRD h2 P (SPO) 7 N TF A B A

|9

HAFFHRP NP FE T2 BHEFRIELE L o BEX o

1999 & p 427 B e S5 143 N ASTE R B 7Y Faap GiEm s
B 52000 & 50 p AR RBEF ANE R R KD 2P
Bz th o ¥l x kP enfz2e gl B (SPT) b PEgg = R3rfiokp cho
PEENY 1S B T AN S DERNTYE DN REWS
FARS L2 BNT A -

1

945 Bloomberg %3 #cdh » £ 1 2023 & & > p & REIT £ % 58 4% -

© S @E AR
(=) Btz B4 F2 25 HpUn
R A
HED B LA B P Rk et ws & (JPY bn)
2022 = 2021 = 2022 & 2021 =
LREL ST 3,871 3, 824 705,434.1 | 753,020.2

7 AL kR : World Federation of Exchanges

#ED LA EX S £3%F (JPY Mn)
2022 # 2021 # 2022 & 2021 &
1,025, 689, 4
LA EE 364 362 " 985, 339, 146

T kiR  World Federation of Exchanges

(2) Bifz &7 B2 BHF2 450

FEsF (%) AEr (B)
BET B LA
2022 2021 2023 2022
L% d e 108. 9 96. 9 15. 79 13. 48

T &kim  World Federation of Exchanges , IMF, Bloomberg
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#1712 % ! Tokyo Stock Exchange, Osaka Securities Exchange
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- 4% % H = 0 JPY 50,000 -
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4 e
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