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ᵌὭỌᵄ ԓ ᷾ Ṇԝ   
Soci®t® dôinvestissement ¨ capital variable 

Ҍ Ṷ ȸ ᴦᵄ Є 8AȲL-1246  

Єе  

Ҍ ȸB 35 177 

 

  ẁ 
 

ᵌὭỌᵄ ԓ ᷾ Ṇԝ  ɎӐеҨɏⱢד ᾼ  ῖԌѿе ẁЛ֝

ᵑᾼ ῖԌẁ᷾ Ϣ Ȳḕ ῖԌ ᵑ ẞӐеҨϯԝẔМПϚᾼІ

 ȸ 

 
 

 ̧ Franklin Biotechnology Discovery Fund Ӣᶾ   

 ̧ Franklin Euro High Yield Fund 
 

☺ ן  ɎӐ  ѻ

…᷾ ὑ‍᷾ П

ẙѹ  П

ẃ Ҡ ⱢӐ ɏ 

 ̧ Templeton European Small-Mid Cap Fund  

(Ḇ֤›ȸFranklin European Small-Mid Cap Fund) 
☺МЊ₤ԍ   

 ̧ Franklin Global Real Estate Fund ԓ Ἢ֮  ɎӐ  П

ẃ Ҡ ⱢӐ ɏ 

 ̧ Franklin Gulf Wealth Bond Fund ᾌ ẙ  ɎӐ  

דצ ѩ ᷾ ὑ‍᷾

П ẙѹ  

П ẃ Ҡ ⱢӐ ɏ 

 ̧ Franklin High Yield Fund еҨ  ɎӐ  ѻ …

᷾ ὑ‍᷾ П

ẙѹ  П ẃ

Ҡ ⱢӐ ɏ 

 ̧ Franklin Income Fund ứѣן  ɎӐ צ 

ד ѩ ᷾ ὑ‍᷾

П ẙѹ  П

ẃ Ҡ ⱢӐ ɏ 

 ̧ Franklin India Fund ֙⇔   

 ̧ Franklin Japan Fund ѡӐ   

 ̧ Franklin K2 Alternative Strategies Fund ֵῈ   

 ̧ Franklin Mutual European Fund Фᵓ ☺   

 ̧ Franklin Mutual Global Discovery Fund Фᵓԓ   

 ̧ Franklin Mutual U.S. Value Fund Фᵓּר   

 ̧ Franklin Natural Resources Fund щ   

 ̧ Franklin Strategic Income Fund ן  ɎӐ דצ 

ѩ ᷾ ὑ‍᷾
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П ẙѹ  П

ẃ Ҡ ⱢӐ ɏ 

 ̧ Franklin Technology Fund ּדᶾ   

 ̧ Franklin U.S. Dollar Short-Term Money Market Fund ּרа ẙ   

 ̧ Franklin U.S. Government Fund ּר ╜Ἀ  ɎӐ  П

ẃ Ҡ ⱢӐ ɏ 

 ̧ Franklin U.S. Opportunities Fund ּר   

 ̧ Franklin World Perspectives Fund ֛ ѷꜜ   

 ̧ Templeton Asian Bond Fund Ṹ☺ ẙ  ɎӐ  П

ẃ Ҡ ⱢӐ ɏ 

 ̧ Templeton Asian Growth Fund Ṹ☺כ    

 ̧ Templeton Asian Smaller Companies Fund Ṹ☺Њ₤ԍ   

 ̧ Templeton BRIC Fund   ҳ   

 ̧ Templeton China Fund ЄМ   

 ̧ Templeton Eastern Europe Fund ὧ   

 ̧ Templeton Emerging Markets Bond Fund Ệứן  ɎӐ

דצ  ѩ ᷾ ὑ‍

᷾ П ẙѹ

 П ẃ Ҡ ⱢӐ

 ɏ 

 ̧ Templeton Emerging Markets Dynamic Income Fund Ӏ ѣן  ɎӐ

 П ẃ Ҡ ⱢӐ ɏ 

 ̧ Templeton Emerging Markets Fund   

 ̧ Templeton Emerging Markets Smaller Companies Fund Њ₤ԍ   

 ̧ Templeton Euroland Fund ϩ ☺   

 ̧ Templeton European Dividend Fund ☺ῖ ן  ɎӐ  

П ẃ Ҡ ⱢӐ ɏ 

 ̧ Templeton Frontier Markets Fund Ӏ   

 ̧ Templeton Global Balanced Fund ԓ ӂ  ɎӐ  П

ẃ Ҡ ⱢӐ ɏ 

 ̧ Templeton Global Bond Fund ԓ ẙ  ɎӐ  П

ẃ Ҡ ⱢӐ ɏ 

 ̧ Templeton Global Climate Change Fund  ԓ   

 ̧ Templeton Global Equity Income Fund ԓ ῖ ן  ɎӐ  

П ẃ Ҡ ⱢӐ ɏ 

 ̧ Templeton Global Fund ԓ   

 ̧ Templeton Global High Yield Fund ԓ ן  ɎӐ  ѻ

…᷾ ὑ‍᷾ П

ẙѹ  П

ẃ Ҡ ⱢӐ ɏ 

 ̧ Templeton Global Smaller Companies Fund МЊ₤ԍ   

 ̧ Templeton Global Total Return Fund ԓ ẙ  ɎӐ

דצ  ѩ ᷾ ὑ‍᷾
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П ẙѹ

 П ẃ Ҡ ⱢӐ ɏ 

 ̧ Templeton Growth (Euro) Fund כ ( а)   

 ̧ Templeton Latin America Fund ἮϜּר☺   
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ᵌὭỌᵄ ԓ ᷾ Ṇԝ  ʟ  

 
Ӑе Ὑ ᾼв ԉᴶצ Ȳ ᾼ ᴩȳῖ נּ ȳ√ ȳ

ȳἨ╥Ẕ҃ᾼ ȴḥצϢ СԉᴶדҿὑӐе Ὑ Ἤ

ᾼ Ἠ╥֯ױМἬ ẞᾼԉᴶѝԈȴ 

 
 

ӐеҨ 
ӐеҨ╥Ṽ Єе ᾎ√Ἤ ᾼᾎϢכ Ɏsociété anonymeɏȲṳѹⱢ֥ᾎᾼ

Ҡ Ӑ ᷾ еҨɎsoci®t® dôinvestissement ¨ capital variable (ñSICAVò)ɏȴ 

 

Ṽ ד2010 12ѣ 17ѡἬ ᾎ√ Ϛ Ԍצ ֥᷾ Ṷ ᾼ ứȲ

ᾭᾓ Ɏᵛɶ2010ד 12ѣ 17ѡᾎ ɷɏȲӐеҨ Ҍὑ ֥᷾ Ṷ Ӕ֤ה

ҌМȴṼ ד2009 7ѣ 13ѡἬ ế Ṷ ╓҆ 2009/65/ECȲӐеҨⱢ֥

ṶҠ ẙᾼ ֥᷾ Ṷ ɎñUCITSòɏȴ 

 

ӐеҨБ╓♆ Ҍὑ ᴦᵄ Є 8AȲL-1246Ȳ Єе П ᵌὭ

Ọᵄ ὢ צ еҨ ԉ еҨȲѿ― ӐеҨ ẁ᷾ ȳᴩ╜цᴩ

ὢ ṳ֯Ҡ в иἨԓ П› ὢ С ϮѠȴ 

 

ӐеҨБ֯ϯԝɎ Єе Пҵɏ֢ ☺ ᴩ ῖԌ Ҡȸ ֮ᵓȳ

ѩᵓ ȳ ȳ ᵌȳО ȳ ḘҼṸȳῨ ȳᾎ ȳ ȳ᾿Ӂ  ȳᶦ ȳ

֖Ѳᵓȳ ȳ ЄᵓȳἮ ṸȳӴ ửȳ ȳᾌ ȳ Ѳȳ ҼṸȳ

♠Ԅᵌȳ ♠ ҼṸȳᴫ Ѳȳ ẕế ȴ֯ԉᴶᾎ√ ϯȲӐеҨῖԌᾼ Ҍ

ṳЛ ԉᴶ ϩ ᶝҟ ἨᵡḟӐе Ὑ ᾼ ṜἤἨ ἤȲἨ῏╥ӐеҨ

Ἤ═צᾼ ẙ᷾ ֥ȴԉᴶᾼדчᾼ Ὑ╥ӑ ц ᾎᾼȴ 

 

Ӑе Ὑ ᾼ Ὅѿц  ῖԌᾼ Ҡ ֯█ṷ ứᾼẔ҃ ֮ Ἤצ

ạȴԉᴶ Ө ῖԌᾼ᷾ Ϣצ ԉϠ ὑӐе Ὑ Ἤᵫ῀ᾼв Ȳѿц ׂ

ԉᴶד ֮ Ἤ ӣᾼᾎ√ ứȴ᷾ ϢӼ ᾃ ȸ֯█ṷᾎ√ ɎẂֽ

ЄᵓɏᾼҀ ᴩҠ צ ứỆứӻὔ  ȴ ֯ӑẃ ῖԌӨ ᾼ

᷾ ϢӇ ᴞᴩᾃ צ Ө ᾼᾎ√ ứѿцԉᴶṼẔ ᵑеӖȳỰ Ἠљ ṝ

иἬ ӣᾼ ⁄ȴ 

 

ӐеҨṼ ד2000   ὢ Ӏ ᾎ П 264 ȲⱢе ᾼ ֥᷾ ȴ 

 

Ӑе Ὑ цП  ЛắḌ├  ὢ ᶝɎɶ DFSAɷɏԉᴶᶮהᾼ Ἠ

᷅ ȲṳѹЛ ὑ DFSAứ ᾼɶ ⅎљɷᾼ  ɎֽṼ ӣПד ᾎ√ М

Ю е ῏ ҵɏȴ DFSA ԉ ▲Ἠ Ӑе Ὑ Ἠԉᴶ צ 

ᾼẔ҃ѝԈȴ֪ױȲDFSAṳӑ᷅ Ӑе Ὑ ἨԉᴶẔ҃ד ѝԈȲӼӑ ậԉ

ᴶḔ ẃ Ӑе Ὑ Мᾼ Ȳ╝ в Л ȴῖԌᾼ ᴩҠ ắẞ

ạȴצ ᾼ᷾ Ϣ ᴞᴩ ῖԌ ᴩ ▲Ȳֽצӑ Ӑе Ὑ

ᾼв Ȳ⁄ צ ᾼ ȴ 
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ӐеҨҠὑԓѷꜜ ֵẔ҃Л֝ᾼᾎ√ ֮ Ө ӐеҨῖԌᾼ Ҍȴ 

 

ӐеҨḥצԉᴶеҨ ẙȳ ȳ Ἠ╥ẓ ἤ ᾼἭᵋἨἭᵋ‒ӣȳ ’₇

’ ȳ’ Ἠ╥Ẕ҃ ЄᾼἨצ ȴ 

 

ӐеҨḥרּ֯צ Ҍṳắ ᷾ד1940 еҨᾎ ȴӐеҨᾼῖԌӼḥרּ֯צ

Ҍṳắ ד1933 ẙᾎ ȴ רᾼῖԌȲЛҠּ֯צ ᾎ√ Ἠ╥ּ֯ר в

Ἠ╥ Ёȳ ֮Ἠ֮ Ȳ᾿ Ἠ ῖԌ ӻὔȲӼЛҠ Сּר ỰӖȲ

רּ֯‍ ᾼᾎ√Ȳԉᴶ ӣᾼ Ẃȳ ⁄Ἠ ὙМȲצ ᾼᵍכ Ҍ ứҠẁ

ȴּר ϢЛ ᷾ ӐеҨȴӨ ῖԌ Ὑ᷾ ῏Л╥ּר ϢἨ‍҅ῶԉϚּר

Ϣ Ө ȴ֯ḥצѿ ᶮה ῀ӐеҨ чᾼדױ ᾓϯȲֽὨ ᷾ ῏ὑӐе

Ҩᾼ᷾ Ө ῶ М ẁϠ‍ּר ֮ᵿȲ Ɫ ᷾ ῏ Ὑц’ Ȳ҃/ּ/

һ‍ּר ϢȲ ӐеҨ Ḇ ῀ ᷾ ῏ᾼ ҵȲẔ ═ Ɫ‍ּר Ϣȴ 

 

ɶּר Ϣɷ ╥╓ԉᴶϢ֥Ѿ רּד1933 ẙᾎϯП S ⁄Ἤứ Пּר Ϣȴ֯

S ⁄ᾼ רּ Ϣ ứ Ȳצ ӦӴᾎȳᾎ ȳ ⁄ȳἨ╥Ҩ Ἠᴩ╜

ᾼ ᴖצἬ ȴ 

 

ӐеҨṳ Ҍ֯Ғ ЄԉᴶעἨẔ Ȳѹ֯ ӣᾼ ẙᾎϯȲӐеҨῖԌ

ᾎ֯ԉᴶҒ Є ȴ֯ױ ԈϯȲῖԌЛ ᾿ Ἠ ֯Ғ ЄԉᴶעἨ

ẁἨ ȲἨ ẁἨ СẔỰӖȲ ‍ Ғ ЄỰӖ֯᷾ Ϛ᾿

═ṼҒ Є ẙᾎ ứ ᾼòҠⅎљòȴצ ᷾ ῏Ҡ ḖӨ Ẕ╥ᵡⱢҒ

ЄỰӖȲц‍҅ῶҒ ЄỰӖӨ ῖԌȴֽὨ᷾ ῏ ӐеҨῖԌ∟כⱢҒ ЄỰ

ӖȲ᷾ Ϣ ᾎ Ө ԉᴶӐеҨᾼῖԌȴ 

 

еױ֯ Ὑ ᾼ Ὑ╥ѿ Єе ᴩᾼᾎ√ц╟ᴩ ⁄Ɫ Ȳṳ ᴩ ṷ

ᾎ√ ╟ᴩ ⁄ᾼ Ḇȴ 

 

Ӑе Ὑ ḥצ ԉᴶϢ ҏ֯ԉᴶᾎ√ в ⱢЛᾎᾼ ḖἨ╥ ȲἨ╥

ԉᴶϢ ṶЛ֥ ᾼ ḖἨ╥ ȴ 

 

ӐеҨῖԌᾼ цẃᴞῖԌᾼן Ҡ ϯ ϱ Ȳ᷾ ϢϷצҠ ᾎậ֫Б

᷾   ȴ᷾ Ϣ ḆҒ ᵑ ӐеҨ᷾ ἬҠ і ứ Ɏ ứ ὑ∟ɏᾼ

Ṷ Ȳ֯ɶ ᴕ ɷ Ḇצ ᾼ Ὑȴ 

 

ӐеҨ Ὼ ᾼБ ד ѿцӑ ҙד ⱢӐе Ὑ ЛҠ юᾼ иȲ᷾

ϢҠ֣ӐеҨц еҨП Ҍ Ṷ ᵍ ậȴ 

 

᷾ Ϣ ậ צ ӐеҨ ϚḔᾼ ɎҔ╗צ Ө ᾼ ᶧȳӐеҨ᷾ ᴩ

ṿἬ ᾼ╜ ȳ҅ῶӐеҨ Ẕ҃ ӻὔᾼϯ ╜ ȳ Ṿ ᴩ╜ ѿцצ

ӣȳ Ἠ╥ӐеҨᾼ᷾ цᴩ╜ד П‍  ᵓ ᾼׄ ɏȲἨ╥ᶦ Ӑе

Ҩᾼ ҏӨ Ȳ ᴯὑ ᴦᵄ Є 8AȲL-1246ᾼ еҨⅎ

љὢ  Ἠ╥Ẕ ֮ὢ Ἤ ȴ 

 

ӐеҨц еҨ ᷾ Ϣᾃ Ȳֽ Ὠ᷾ ϢⱢБ ҌṳѹѿẔ֤ ⱢӐеҨᾼ ֤
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ῖὧȲ⁄ ԉᴶ᷾ Ϣ Ҭ ᾿ ӐеҨᶙԓᴩṿẔ᷾ Ϣ ᵓȲ ᵑ╥צ ᵓ

ῖὧЄ ᾼṶ ȴ 

 

ֽὨ᷾ Ϣ᷾ ӐеҨ… МЮ ѿẔ֤ ҅ῶ᷾ Ϣ᷾ ὑӐеҨ Ȳ ᷾

ϢҠ ᾎ ╥ ᾿ ӐеҨ ᴩ█ṷῖὧ ᵓȴ᷾ Ϣ Ḗ ѿϠ Ẕ

ᵓȴ еҨȲ ԉӐеҨᾼѻ Ἥ Ɏɶѻ Ἥ ɷɏȲϷ ṳ ῖԌ

ᾼᴩ ци ȴѻ Ἥ Ҡ ӣװἭ ȳМЮ ȳӻὔ ѿц/Ἠ╥ ᷾

ϢɎẔҠ Ɫ ᵌὭỌᵄ   ᾼиќ ṳѹҠậ и ӣȲи

ӣцẔ҃ ᴿ ӣɏȴ 

 

ҵȲױ еҨצ Ҡ Ṽ █ṷצ Ἠᵛ ӐеҨῖԌᾼ ứ Пד ᾎ

Ἠ Ԉᾼ ḖȲ ◕ ӐӦѻ Ἥ ᾼῖԌᴩ ȳ Ȳ

Ӧ еҨ᾿ ╓♆ Ẕ҃ ɎҠ ╥ ᵌὭỌᵄ   ᾼ …ԍ ɏȴ 

 

Ṽ еҨ€ּפᾼ ứȲϱ ᾼẔ҃ Ҡ ⱢװἭ ȳМЮ ȳӻὔ Ἠ

᷾ ϢɎ҃ Ҡ ╥ ᵌὭỌᵄ   ᾼ …ԍ ɏȴ Ȳױֽ еҨ

Ь ϱ ᾼװἭ ȳМЮ ȳӻὔ Ἠ ᷾ Ϣѿц╓♆ ҃ ᾼԉ Ȳ

ᴖẔⱢ ԉѻ Ἥ ᾼ иԉ ȴ 

 

ѻ Ἥ ȳװἭ ȳМЮ ếӻὔ ṶӀ ᴩ цῖԌ ♄ ׂṳ

ᴩӐе Ὑ ᾼἬצ ȲҔ╗Ἤ ӣПԉᴶ ᾎ√ц Ẃצ ῖԌ ᾼ

ạἤ ᾼ ȴ҃ ֯ ᴩ♄ Ϸ ׂẔἬ ӣП ֮ ᾼԉᴶᾎ√ц Ẃ

ᾼ ȲяẔ╥ҔᵶԉᴶⱢ ц῀ Ẕⅎљᾼד Ḗȴ҃ Л ѿԉᴶѠהᴩṿ

Ҡ ӐеҨѿц/Ἠ╥ еҨצἬ Ἠ╥ צ ᾼᴩ ȲяẔ╥ ӻӐеҨ

ế/Ἠ еҨẔ҃ӑ ҵ Ḗᾼ ȳ Ἠ ᵫ ȴ҃ Л ѿẔṝи ҵ

҅ῶӐеҨȴ 

 

Ɫ ᵍ Ȳ ӦẔ҃ ɎἨϱ ᾼװἭ ȳМЮ ȳӻὔ Ἠ ᷾ Ϣɏ

ᴩӨ ᾼ᷾ ϢȲӐеҨἨ еҨЛ ậן ҵᾼ ӣȴ 

 

֯ ӣᾼᾭᾓϯȲӐе Ὑ Мצ ѻ Ἥ ᾼ ᴕ Ϸ ӣὑϱ еҨ

╓♆ᾼẔ҃ ȴ 

 

ӐеҨᾼ ṶẔở֤Бҏ ֯ɶᴩ╜ ɷ ȲꞋ Ӑе Ὑ Ἤґ ᾼв

ȴ Ṷ ᾼ ế‒ἘἬцɎ ѿ֥ ᾼᾃ כ’ ṶɏȲӐеױ Ὑ

ᾼв Ꞌ ґ Ȳṳ ԉᴶҠ ᾼ ἤȴ Ṷ Ṽ Ṷ

ắ ԉȴ 

 
 

Ṷ ᾼ  
Ṷ ӐеҨП цᴩ╜ғ ȲṳṼӐеҨ ц еҨПὢ Ȳפּ֥

Ẕѡ цᴩ╜Ṷ С еҨȴ 

 

Ṷ ӐеҨцẔἬ  Пԓ ᾼ᷾ ╜ ȳӭ ц ȴṼ е Ὑ ᾼ

Ȳ Ṷ Ҡ Ӵẓכ Л֝᷾ ӭ П  ȴ 
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ӐеҨ Ṷ Ҡḟ ẁἨ ᴩԉᴶϚќ  Б֯׀ᾼῖԌ ᵑɎẔ Ԉ֯

ɶῖԌ ᵑɷ ɶ᷾ ӣɷᾼ Ḇצ ᾼ Ὑɏ Ӑ ᵑѿҵᾼ

ἤ ᵑȳ ῖԌ ᵑȳ ẓצЛ֝ᾼ ᾼῖԌ ᵑȴֽɶῖԌ ᾼ

ᴩɷ ᾼ ὙȲ᷾ Ϣ ὑ ῖԌᾼḕῖ еᵉ ῀ ῖԌᾼ

ᴩȴ 

 

ֽӐ  ῖԌᾼ ᵅὑּר ХϾ аἨּפ ױ П Ἠ╥צ ╜ ᾓП

֥   ᴩ ᴕ ȲἨ Ẕ╥ᵡẃᴞצ  ῖὧᵓ ᾼ ḖȲ Ṷ

ḟứ ױ֫  ᾼἬצ☼ ῖԌȲ֝ ῀ ֤᷾ ϢȲᵫ῀ױ ֫ȴ ֫

ױ  Ἤצ ∟ ҏẃᾼḕῖ ȴḆֵ Ȳ   Dȴ 

 

ӐеҨ Ṷ ’ ᵓ֯ԉᴶ ӑ Ȳ͂ṳṼе Ὑ ứЛ ᴩἨ

ῖԌȴ 

 

֢   ᴩἨ ẁῖԌȲẔῖԌ ᵑ ὑɶῖԌ ᵑɷ ȴ 

 

֢   ᾼҠᵓӣἤ… Ɫ ṜẔῖὧἨ֪  ПכӴȳ Ἠ ᴖ ӢП

Ϣᾼ ȴⱢῖὧ …ᾼӭᾼȲ֢   Ɫ Ӵᾼ ȴ 

 

Ӑ  ῖԌ ᾼḟứ ὑӇ Ȳױ Ϟ╓ὑד ᾼ ẙӻὔἬПӻὔ

ạ ȲἨ╥ █ṷ ứ ᾓ Ӣ Ȳѿ ὑ ᾎ Ἠ ᴷӐеҨᾼ᷾ Ɏ

  Dɏȴὑױ ȲЛ ᴩἨ֫ Ἠ ῖԌȴ Ṷ ц/Ἠ еҨ ֯

ϱеᵉԉᴶ ᾼ ῀ȴ 

 

Ӑе Ὑ ֯█ṷᾎ√ П ᴩҠ כ ᾎ√ ứПỪѠ

ṕȴ ṕПᾪӐ Ӑе Ὑ ѝᾪӐв иὼצ Ȳѿ ѝᾪӐⱢ ȴ 

 

Ӑе Ὑ ═ Ḇ ṳѹҠὑ www.franklintempleton.luἨẔ҃ ᵌὭỌᵄ ᾼῖ

ԌἭ ᾼ ▲ Ἠϯ ȲἨ╥ẞӐеҨц еҨᾼ Ҍ Ṷ ᵍ ậȴ 
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ứ  

  
"ABCP(s)" 

 

 Asset backed commercial paper(s) 

̢ 

 

"Accumulation Share" 

 

 a Share which accumulates the  income attributable to a Share so that it is 
reflected in the increased value of that Share 

̢ 

 

ñAdministrative Agentò 

 

 J.P. Morgan Bank Luxembourg S.A., to whom the Management Company has 
delegated some of the administrative agency services in relation to the Company 

̢ 

 

ñAlternative Currency Classò 

 

  

 a Share Class in an alternative currency to the base currency of the Fund 

̢ 

 

ñAlternative Fundò 

 

 an Alternative Fundôs assets are allocated across alternative strategies which 
generally relate to investments in non-traditional asset classes or non-traditional 
investment strategies, including long short equity, event driven, relative value, and 
global macro 

̡ ̡

̢ 

 

"Annual General Meeting" 

 

 

 the annual general meeting of Shareholders of the Company 

̢ 

 

"Articles" 

 

 the articles of incorporation of the Company as amended from time to time 

̢ 

 

"Balanced Fund" 

 

 

 a Balanced Fund (also known as mixed  fund) typically invests in more than one 
type of asset, such as equities or debt securities (including, but not limited to, 
bonds). The proportion of a Balanced Fund invested in each type of asset (the 
asset allocation) may be fixed for some Funds and flexible for others. Where the 
asset allocation is flexible, the Investment Manager will make adjustments to the 
amount invested in each type of asset depending on its view of their future 
prospects 

̢

̢

̢ 

 

"Bond Connect" 

 

 

 is a mutual market access scheme allowing overseas investors to trade in bonds 
circulated on the China Interbank Bond Market (CIBM) 

(CIBM) ̢ 

 

"Board of Directors" 

 

 

 the board of directors of the Company 

̢ 

ñBroker/Dealerò  

/  

 

 financial intermediary or advisor 

̢  
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"Business Day" 

 

 a day on which the banks in the relevant jurisdiction(s) are normally open for 
business  

̢ 

 

"Code on Unit Trust and Mutual 
Funds" 

 

 a code for authorisation and maintenance filings of domestic and foreign funds in 
Hong Kong 

 

 

"Commitment Approach" 

 

 an approach for measuring risk or ñGlobal Exposureò that factors in the market risk 
of the investments held in a UCITS sub-fund, including risk associated with any 
financial derivatives instruments held by converting the financial derivatives into 
equivalent positions in the underlying assets of those derivatives (sometimes 
referred to as ñnotional exposureò), after netting and hedging arrangements where 
the market value of underlying security positions may be offset by other 
commitments related to the same underlying positions. Global Exposure using the 
Commitment Approach is expressed as an absolute percentage of total net 
assets. Under Luxembourg Law, Global Exposure related solely to financial 
derivatives may not exceed 100% of total net assets, and Global Exposure overall 
(including market risk associated with the sub-fundsô underlying investments, 
which by definition make up 100% of total net assets) may not exceed 200% of 
total net assets (excluding the 10% that a UCITS may borrow on a temporary 
basis for short-term liquidity) 

̢ UCITS

ɽ ɽ

̢

̢

100%

(

100%) 200%( UCITS

10% )̢  

"Company" 

 

 

 Franklin Templeton Investment Funds  

̢ 

ñContingent Deferred Sales 
Chargeò or ñCDSCò  

 

 

 a fee imposed when shares are sold, typically during the first few years of 
ownership 

̢ 

ñContract Noteò 

 

 see sub-section ñContract Noteò under section Investor General Information 

ò ò ò ò ̢ 

 

ñCorrespondent Bankò 

 

 a bank that, in its own country, handles the business on behalf of a bank located in 
another country 

̢ 

 

ñCovered Bondsò 

 

 Covered bonds are debt obligations issued by credit institutions and secured by a 
ring-fenced pool of assets (the ñcover poolò or ñcover assetsò) which bondholders 
have direct recourse to as preferred creditors. Bondholders remain at the same 
time entitled to a claim against the issuing entity or an affiliated entity of the issuer 
as ordinary creditors for any residual amounts not fully settled with the liquidation 
of the cover assets, giving them effectively a double claim or ñdual recourseò. 

ɼ ɽ

ɼ ɽ ̢

̢

ɼ ɽ̢ 
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ñCPFò  
 

 Central Provident Fund 

 

 

ñCPF Boardò 

 

 Central Provident Fund Board, a statutory body incorporated in Singapore and 
constituted under the Central Provident Fund Act. 

̢ 

 

ñCPF Investorò 

 

 a purchaser of Shares in the Company using this CPF Savings, subject to such 
terms and conditions set out in the Singapore prospectus and terms and 
conditions as may be imposed by the CPF Board from time to time. 

̢ 

 

"CSSF" 

 

 

 Commission de Surveillance du Secteur Financier ï The regulatory and 
supervisory authority of the Company in Luxembourg. 

- ̢ 

 

"Data Protection Officer" 

 

 A person appointed by the Management Company as a data protection officer in 
accordance with the Regulation (EU) 2016/679 of the European Parliament and of 
the Council of 27 April 2016 on the protection of natural persons with regard to the 
processing of personal data and on the free movement of such data, and 
repealing Directive 95/46/EC 

2016 4 27 2016/679

95/46 / EC ̢ 

 

ñDealing Cut-Off Timeò  

 

 the time prior to which a transaction instruction must be received in order for the 
transaction to be processed at the current dayôs NAV as further described in 
Appendix A of this Prospectus 

A ̢ 

 

ñDealing Dayò 

  

 any Valuation Day which is also a Business Day. Dealing Day restrictions in any 
jurisdiction may be obtained upon request  

̢ 

ñDepositaryò 

 

 J.P. Morgan Bank Luxembourg S.A a Luxembourg-based bank, has been 
appointed by the Companyôs depositary bank 

J.P. Morgan Bank Luxembourg S.A.

̢ 

 

"Directors" 

 

 

 the members of the Board of Directors  

̢ 

"Distributor" 

 

 an entity or person duly appointed by Management Company, acting as the 
Principal Distributor to distribute or arrange for the distribution of Shares 

̢ 

 

"Distribution Share" 

 

 a Share which normally distributes its net investment income, unless otherwise 
stated in the relevant Fund policy 

̢ 

 

"Eligible State"  includes any member state of the EU, any member of the OECD, and any other 
state which the Board of Directors deems appropriate 
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 ̡

̢ 

 

"Equity Fund" 

 

 an Equity Fundôs assets are mainly or solely invested in or exposed to equity 
securities issued by companies which are listed and traded on stock exchanges 
(equities). Equity Funds can either invest globally (global equity Funds) or be 
concentrated on specific countries (country-specific Funds), geographic regions 
(regional Funds) or sectors (sector-specific Funds)  

̢

̡

̢ 

 

ñETFò 

 

 Exchange Traded Fund 

̢ 

 

"EU" 

 

 

 European Union 

̢ 

ñExpected Level of Leverageò 

 

 Funds which measure Global Exposure using a Value-at-Risk (VaR) approach 
disclose their Expected Level of Leverage. The Expected Level of Leverage is not 
a regulatory limit and should be used for indicative purposes only. The level of 
leverage in the Fund may be higher or lower than this expected level at any time 
as long as the Fund remains in line with its risk profile and complies with its 
relative VaR limit. The annual report will provide the actual level of leverage over 
the past period and additional explanations on this figure. The leverage is a 
measure of the aggregate derivative usage and therefore does not take into 
account other physical assets directly held in the portfolio of the relevant Funds. 
The Expected Level of Leverage is measured as the Sum of Notionals. 

̢

̢

̢

̢

̢

̢( ) 

 

ñFATCAò 

 

 Foreign Account Tax Compliance Act 

̢ 

 

ñFCMò 

 

 Futures Commission Merchant, an individual or organization which does both of 
the following:  1) solicits or accepts offers to buy or sell futures contracts, options 
on futures, off exchange foreign exchange contracts or swaps and 2) accepts 
money or other assets from customers to support such orders 

1) 

̡ ̡ 2) 

̢ 

 

ñFFIò 

 

 a Foreign Financial Institution as defined in FATCA 

 

 

"Fixed Income Fund" 

 

 a Fixed Income Fundôs assets are mainly or solely invested in or exposed to debt 
securities (including, but not limited to, bonds) which pay a fixed or variable rate of 
interest and which may be issued by companies, national or local governments 
and/or international organizations which are supported by several governments 
(such as the World Bank). Fixed Income Funds may invest globally or focus on a 
geographic region or country and may invest in bonds issued by different types of 
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issuer or focus on just one (such as governments) 

̡ /

̢

̢ 

 

"Franklin Templeton " 

 

 

 FRI and its subsidiaries and affiliates worldwide 

̢ 

 

ñFRIò 

 

 Franklin Resources Inc, One Franklin Parkway, San Mateo, California, a holding 
company for various subsidiaries that, together, are referred to as Franklin 
Templeton  

̢ 

 

ñFundò  

 

 a distinct pool of assets and liabilities within the Company, distinguished mainly by 
its specific investment policy and objective as created from time to time 

̢ 

  

"Global Exposure" 

 

 refers to a measure of the risk exposure for a UCITS sub-fund that factors in the 
market risk exposure of underlying investments, as well as the incremental market  
risk exposure and implied leverage associated with financial derivative 
instruments if and where held in the portfolio. Under Luxembourg regulation, 
UCITS are required to measure such risk exposure using either a ñCommitment 
Approachò or a ñValue-at-Risk (VaR) Approachò ï see separate definitions for 
these terms 

UCITS

̢

UCITS ñ òñ ò

̢ 

 

ñHoldingò  

 

 Shares held in a single Share Class within the Investorôs account 

̢ 

 

ñInstitutional Investorò 

 

 as defined from time to time by the guidelines or recommendations of the 
competent Luxembourg financial supervisory authority within the meaning of 
article 174 of the Law of 17 December 2010. Please refer to ñShare Classesò 
section for the list of qualifying Institutional Investors 

2010 12 17

174

̢ ò ò

̢ 

 

"Intergovernmental Panel on 
Climate Change" 

 

 the United Nations body created to provide regular scientific assessments on 
climate change, its implications and potential future risks, as well as to put forward 
adaptation and mitigation options 

̢ 

 

"Investment Fund(s)" 

 

 a UCITS or other UCI in which the Funds may invest, as determined in the 
investment restrictions described in Appendix B 

ñ ò  

ñ ò B ̢ 
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"Investment Managers" 

 

 The companies appointed by the Management Company and which provides 
day-to-day management in respect of the investment and re-investment of the 
assets of the Funds. Where the Management Company does not delegate its 
investment management functions for one or more Funds, as reflected in the 
"Fund Information, Objectives And Investment Policies" section of the relevant 
Fund(s), references to the Investment Manager shall be construed as references 
to the Management Company (notably in relation to the fees to be levied by the 
Management Company for the performance of the investment management 
functions for the relevant Fund(s)). 
 

̢

ɼ ̡ ɽ

̢ 

 

"Investor" 

 

 a purchaser of Shares in the Company either directly or through a Nominee 
structure  

̢ 

 

ñInvestor Portfolioò or sometimes 
referred to as ñPortfolioò 

 

 

 a portfolio of Holdings in the name of the registered Investor(s) 

̢ 

ñInvestor Portfolio Numberò 

 

 personal number attributed to an Investor Portfolio upon acceptance of an 
application 

̢ 

 

ñInterest Rate Differentialò or 
ñIRCò 

 

 refers to the difference in interest rates between two similar interest-bearing 
currencies 

̢ 

 

ñISIN Codeò  

 

 International Securities Identification Number that uniquely identifies a Fund / 
Share Class 

/ ̢ 

 

ñKIIDò 

 

 a Key Investor Information Document within the meaning of article 159 of the Law 
of 17 December 2010 

2010 12 17 159  ̢

 

"Law of 17 December 2010ò 

2010 12 17  

 

 Luxembourg Law of 17 December 2010 relating to undertakings for collective 
investment, as may be amended from time to time 

2010 12 17

̢ 

 

"Mainly" 

 

 please refer to the ñprimarilyò definition below 

ñ ò  

 

ñManagement Companyò 

 

 Franklin Templeton International Services S.à r.l. or, where relevant, the members 
of the Management Companyôs board of managers. 

̢ 

 

ñMark-to-Marketò 

 

 the valuation of positions at readily available closing prices that are sourced 
independently, including exchange prices, screen price, or quotes from several 
independent reputable brokers 

̡
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̢ 

 

ñMark-to-Modelò 

 

 any valuation which is benchmarked, extrapolated or otherwise calculated from 
one or more market inputs 

̡

̢ 

 

"Money Market Fund Regulationò 
or ñMMFR" 

 

 
 

 Regulation (EU) 2017/1131 of the European Parliament and of the Council of 14 
June 2017 on money market funds, as it may be amended or supplemented from 
time to time 

2017 6 14

2017/1131(EU) ̢ 

 

"Money Market Fund" 

 

 

 a Liquid Reserve Fund that complies with the CESR guidelines CESR/10-049 
dated 19 May 2010 

2010 5 19 CESR/10-049

 

 

"Money Market Instruments" 

 

 instruments as defined in Article 2(1) of the UCITS Directive and as referred to in 
Article 3 of Commission Directive 2007/16/EC 

2(1) 2007/16/EC

3 ̢ 

 

ñMulti-Asset Fundò 

 

 a Multi-Asset Fund typically invests in multiple types of assets, including but not 
limited to equities, debt securities, cash, real estate, commodities, etc.. The 
proportion of a Multi-Asset Fund invested in each type of asset (the asset 
allocation) may be fixed for some Funds and flexible for others. Where the asset 
allocation is flexible, the Investment Manager will make adjustments to the amount 
invested in each type of asset depending on its view of their future prospects 

̡

̡ ̡ ̢ (

) ̢

̢ 

 

"Net Asset Value per Share" or 
ñNAVò 

   

 

 the value per Share of any Class of Share determined in accordance with the 
relevant provisions described under the heading "Determination of Net Asset 
Value of Shares"  or, if applicable, under the sub-section "Specific provisions 
relating to the calculation of the Net Asset Value per Share of Funds qualifying as 
Money Market Fundsò, as set out in Appendix D 

Dñ ò ( ) ɼ

ɽ

̢ 

 

ñNomineeò  

 

 an institution which purchases and holds Shares in its own name and on behalf of 
an Investor 

̢  

 

"OECD" 

 

 

 Organisation for Economic Cooperation and Development 

̢ 

ñOmnibusò  

 

 an institution which holds assets within a Portfolio or holding for a number of 
underlying Investors 

̢  

"Paris Climate Agreement"  landmark environmental accord that was adopted by nearly every nation in 2015 
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 to address climate change and its negative impacts. The deal aims to substantially 
reduce global greenhouse gas emissions in an effort to hold the increase in the 
global average temperature to well below 2°C above pre-industrial levels, while 
pursuing efforts to limit the temperature increase to 1.5°C above pre-industrial 
levels. 

2015

̢

2°C

1.5°C̢  

 

ñPhysical Bearer Sharesò  

 

 Shares which historically were issued in non-registered form by the Company. 
Title to such Shares is given to the holder of the physical bearer Share certificate. 

The Company no longer issues Shares in physical bearer form.

̢

̢ ̢ 

 

ñPrimarilyò or ñprincipallyò or 
ñmainlyò 

̡  

 

 when a Fund investment policy states that investments will be made ñprimarilyò or 
ñprincipallyò or ñmainlyò in a particular type of security, or in a particular country, 
region or industry, it generally means that at least two-thirds of this Fundôs total 
assets (without taking into account ancillary liquid assets) shall be invested into 
such security, country, region or industry 

ñ ò̡ ñ ò ñ ò

̡

̡ ̡ ̢ 

 

"Principal Distributor" 

 

 the Management Company acting as principal distributor of the Company. 

̢ 

 

"Purchase" 

 

 

 when the Prospectus states ñpurchaseò or ñhow to purchase sharesò, it generally 
refers to a subscription of Shares 

«  » «  » ò

̢ 

 

"QFII" 

 

 Qualified Foreign Institutional Investor portfolio authorised by the China Securities 
Regulatory Commission of Mainland China to invest in the securities market of 
Mainland China 

̢ 
 

"Regulated Market" 

 

 a market within the meaning of point 21) of Article 4 of the Directive 2014/65/EC of 
the European Parliament and of the Council of 15 May 2014 on markets in 
financial instruments or another regulated market, which operates regularly and is 
recognised and open to the public in an Eligible State 

2014 5 15 2014/65/EC 4 21)

̢

̢ 

 

ñResidual Maturityò 

 

 

 the length of time remaining (in days) until the legal maturity of as security or 
asset 

 

 

ñRMBò 

 

 the official currency of Mainland China  ï to be read as a reference to onshore 
Renminbi (CNY) and/or offshore Renminbi (CNH) as the context requires 

Renminbi(CNY)/

Renminbi(CNH)̢ 

ñSaleò or ñto sellò  when the prospectus states « a sale » of shares or « how to sell shares », it 
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generally refers to a redemption of Shares 

«  » «  » ò

̢ 

 

ɼSFDRò 

 

 Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 

November 2019 on sustainabilityrelated disclosures in the financial services 

sector 

2019 11 27 2019/2088

̢ 

 

ñSICAVò 

 

 

 

 Soci®t® dôInvestissement ¨ Capital Variable  

̢ 

"Share" 

 

 

 a Share of any Share Class in the capital of the Company 

̢ 

ñShare Classò 

 

 a class of Shares with a specific fee structure, currency of denomination or other 
specific feature 

̡ ̢  
 

ñShareholderò 

 

 

 a holder of Shares in the Company  

̢ 

"Short-Term Variable Money 
 Market Fund" 

 

 

 

 a Money Market Fund that (i) invest in Money Market Instruments referred to in 
Article 10 (1)of the MMFR, (ii) is subject to the portfolio rules set out in Article 24 
of the MMFR and (iii) complies with the specific requirements laid down in Articles 
29, 30 and 33 (1) of the MMFR 

(i) MMFR 10(1)

(ii) MMFR 24

(iii) MMFR

29,30 33(1) ̢ 

 

ñSum of Notionalsò 

 

 a measure of the level of leverage  as calculated by taking the sum of notionals 
of all financial derivative contracts entered into by the Fund expressed as a 
percentage of the Fundôs Net Asset Value. The Global Exposure to the underlying 
investment(i.e. the 100% of Global Exposure represented by actual net assets) is 
not included in the calculation, only the incremental Global Exposure from the 
financial derivative contracts being taken into account for the purpose of 
calculation of the Sum of Notionals. 
 
This methodology does not: 
- make a distinction between financial derivative instruments that are used for 
investment or hedging purposes. As a result strategies that aim to reduce risk will 
contribute to an increased level of leverage for the Fund; 
- allow the netting of derivative positions. As a result, derivative roll-overs and 
strategies relying on a combination of long and short positions may contribute to a 
large increase of the level of leverage when they do not increase or only cause a 
moderate increase of the overall Fund risk; 
- take into account the derivative underlying assetsô volatility or make a distinction 
between short-dated & long-dated assets; 
- consider the delta for option contracts, so there is no adjustment for the 
likelihood that any option contract will be exercised. As a result, a Fund that has 
out of the money option contracts that are not likely to be exercised will appear to 
have the same leverage as a Fund with comparable figures for sum of notionals 
where the option contracts are in the money and are likely to be exercised, even 
though the potential leveraging effect of out of the money options tends to 
increase as the price of the underlying asset approaches the strike price, then 
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tends to dissipate as the price of the underlying rises further and the contract goes 
deep into the money 

̢

( 100% )

̢ 

 

 

- ̢

̢ 

- ̢

̢ 

- 

̢ delta

̢ 

 

ñThird Countryò 

 

 member countries of the Organisation of Economic Co-operation and 
Development ("OECD") that meet the credit quality criteria of the investment policy 
of the Funds that qualify as Money Market Funds 

ɼOECDɽ

̢ 

 

ñThird Party Paymentò 

 

 payments received from, or made by/to, a party other than the registered Investor 

/

̢ 

 

ñUCIò or ñother UCIò  

  

 

 Undertaking for Collective Investment within the meaning of Article 1, paragraph 
(2), point a) and b) of Directive 2009/65/EC of the European Parliament and of the 
Council of 13 July 2009, as amended   

2009 7 13 2009/65/EC 1

a) b) ̢ 

 

"UCITS" 

 

 

 

 Undertaking for Collective Investment in Transferable Securities authorised 
according to Directive 2009/65/EC of the European Parliament and of the Council 
of 13 July 2009, as amended 

2009 7 13 2009/65/EC

̢ 

 

ñUCITS Directiveò 

 

 

 

 means Directive 2009/65/EC on the co-ordination of laws, regulations and 
administrative provisions relating to undertakings for collective investment in 
transferable securities (UCITS) as amended by Directive 2014/91/EU 

2009/65/EC

̡ 2014/91/EU ̢ 

 

"USA" or "US" 

 

 

 United States of America 

̢ 

"Valuation Day" or ñPricing Dayò 

   

 any day on which the New York Stock Exchange ("NYSE") is open or any full day 
on which banks in Luxembourg are open for normal business (other than during a 
suspension of normal dealing). With respect to the Franklin Japan Fund, the 
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Management Company may also take into account whether relevant local stock 
exchanges and/or Regulated Markets which are the principal markets for a 
significant portion of the investments attributable to the Franklin Japan Fund are 
closed for trading, and may elect to treat such closures as non-Valuation Days for 
this Fund. Further information on the applicable Valuation Days for the Funds can 

be found on the website: http://www.franklintempleton.lu

ɼNYSEɽ

̢

/

̢

http://www.franklintempleton.lu 

 

"Value-at-Risk (VaR) apporachò 

 

 an approach for measuring risk or ñGlobal Exposureò based on Value-at-Risk or 
VaR, which is a measure of the maximum potential loss that can arise at a given 
confidence level over a specific time period under normal market conditions.  VaR 
may be expressed in absolute terms as a currency amount specific to a portfolio, 
or as a percentage when the currency amount is divided by total net assets.  VaR 
may also be expressed in relative terms, where the VaR of the Fund (expressed in 
percentage terms) is divided by the VaR of its relevant benchmark (also 
expressed in percentage terms), generating a ratio known as relative VaR. Under 
Luxembourg Law absolute VaR limits are currently 20% of total net assets and 
relative VaR limits are currently twice or 200% of the benchmark VaR 

̢

̢

̢

20%

200%̢  

 

"Weighted Average Life" 

 

 the average length of time to legal maturity of all of the underlying assets in the 
Money Market Fund reflecting the relative holdings in each asset 

̢ 

 

"Weighted Average Maturity" 

 

 the average length of time to legal maturity or, if shorter, to the next interest rate 
reset to a money market rate, of all of the underlying assets in the Money Market 
Fund reflecting the relative holdings in each asset 

̢ 

 

 

̢ 

̢ 

http://www.franklintempleton.lu/
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ᵌὭỌᵄ ὢ צ еҨȲ иᴩ 
Mainzer Landstraße 16 
60325 Frankfurt am Main 
Germany 

 
Marc Stoffels 

ᴩ  

ᵌὭỌᵄ ὢ צ еҨ 
8A, rue Albert Borschette 
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L-1246 Luxembourg 
Grand Duchy of Luxembourg 
 

Gregory Surply 

ᵌὭỌᵄ ὢ צ еҨ 
8A, rue Albert Borschette 
L-1246 Luxembourg 
Grand Duchy of Luxembourg 
 
 

᷾ еҨ 

Ӂ ԓ ᷾ еҨ 

BRANDYWINE GLOBAL INVESTMENT MANAGEMENT, LLC 
1735 Market Street, Suite 1800 
Philadelphia, PA 19103 
USA 
 

Ϝ ֥ еҨ 
EDINBURGH PARTNERS LIMITED 
27-31 Melville Street 
Edinburgh, EH3 7JF 
UNITED KINGDOM 

 

ᵌὭ еҨ 
FRANKLIN ADVISERS, INC. 
One Franklin Parkway 
San Mateo, CA94403-1906 
USA 

 

ᵌὭФᵓ еҨ 
FRANKLIN MUTUAL ADVISERS, LLC 
101 John F. Kennedy Parkway 
Short Hills, NJ 07078-2789 
USA 
 

ᵌὭỌᵄ   еҨ  
FRANKLIN TEMPLETON FUND MANAGEMENT LIMITED 
Cannon Place  
78 Cannon Street  
London EC4N 6HL 
United Kingdom 

 

ᵌὭỌᵄ ᾎϢ еҨ 
FRANKLIN TEMPLETON INSTITUTIONAL, LLC 
280 Park Avenue,  
New York, NY 10017 
USA 
 

ᵌὭỌᵄ ᷾ (ђᴫ)еҨ 
FRANKLIN TEMPLETON INVESTIMENTOS (Brasil) Ltda. 
Avenue Brigadeiro Faria Lima 3311, 5o andar, 
São Paulo 04538-133,  
Brazil 

 

ᵌὭỌᵄ ᷾ (Ṹ☺)еҨ 
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FRANKLIN TEMPLETON INVESTMENTS (ASIA) LIMITED 
17/F, Chater House 
8 Connaught Road Central 
Hong Kong 

 

ᵌὭỌᵄ ᷾ ☺еҨ 
FRANKLIN TEMPLETON INVESTMENTS AUSTRALIA LIMITED  
Level 19, 101 Collins Street  
Melbourne  
VIC 3000  
Australia 

 

ᵌὭỌᵄ ᷾ еҨ 
FRANKLIN TEMPLETON INVESTMNETS CORP 
200 King Street West, Suite 1500,  
Toronto, Ontario M5H 3T4  
Canada 

 

ᵌὭỌᵄ ᷾ (Мὧ)еҨ 
FRANKLIN TEMPLETON INVESTMENTS (ME) LIMITED 
The Gate, East Wing, Level 2 
Dubai International Financial Centre 
P.O. Box 506613, Dubai 
United Arab Emirates 

 

ᵌὭỌᵄ ᷾ еҨ 
FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED 
Cannon Place 
78 Cannon Street  
London EC4N 6HL 
United Kingdom 

 

K2/D&S еҨ 
K2/D&S MANAGEMENT CO., L.L.C. 
300 Atlantic Street, 12th Floor 
Stamford, CT 06901 
USA 

 

Ọᵄ еҨ 
TEMPLETON ASSET MANAGEMENT LIMITED 
7 Temasek Boulevard 
#38-03 Suntec Tower One 
Singapore 038987 

 

Ọᵄ ԓ еҨ 
TEMPLETON GLOBAL ADVISORS LIMITED 
P.O. Box N-7759 
Lyford Cay 
Nassau 
Bahamas 

 

Ọᵄ ᷾ еҨ 
TEMPLETON INVESTMENT COUNSEL, LLC 
300 S.E. 2nd Street 
Fort Lauderdale, FL 33301  
USA 
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ᴩ╜҅ ȸ 
Є ᴩ иᴩ 

J.P. MORGAN BANK LUXEMBOURG S.A.  
European Bank & Business Centre 
6C, route de Trèves 
L-2633 Senningerberg  

 
ѻ Ἥ  
ᵌὭỌᵄ ὢ צ еҨ 

FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.à r.l. 
8A, rue Albert Borschette 
L-1246 Luxembourg 
Grand Duchy of Luxembourg 
 
 

ῖԌἭ Ȳ҅ῶϢц еҨ 

ᵌὭỌᵄ ὢ צ еҨᾎ иᴩɲᾎ ɳ 
FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.À R.L., FRENCH BRANCH 
20, rue de la Paix 
75002 Paris 
France 

 

ᵌὭỌᵄ ᷾ еҨɲ ɳ 
FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED 
Cannon Place 
78 Cannon Street  
London EC4N 6HL 
UK 

 

ᵌὭỌᵄ ᷾ ὢ еҨɲ ɳ 
FRANKLIN TEMPLETON INVESTMENT SERVICES GmbH 
Mainzer Landstraɓe 16 
60325 Frankfurt am Main 
Germany 

 

ᵌὭỌᵄ ᷾ ‒ еҨɲ ɳ 
FRANKLIN TEMPLETON INVESTMENT TRUST MANAGEMENT CO, LTD. 
3rd Floor, CCMM Building 
12 Youido-Dong, Youngdungpo-Gu 
Seoul 
Korea 150-968 
 

ᵌὭỌᵄ ᷾ (Ṹ☺)еҨɲ ɳ 
FRANKLIN TEMPLETON INVESTMENTS (ASIA) LIMITED 
17/F, Charter House 
8 Connaught Road Central 
Hong Kong 

 

ᵌὭỌᵄ ὢ צ еҨ Єᵓиᴩɲ Єᵓɳ 
FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.À R.L., ITALIAN BRANCH 
Corso Italia, 1  
20122 Milan 
Italy 
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ᵌὭ ẙ᷾ ῖԌצ еҨɲү ɳɲ еҨɳ 
FRANKLIN/TEMPLETON SECURITIES INVESTMENT CONSULTING (SINOAM) INC.  
8F, #87, Sec. 4 
Chung Hsiao E. Road 
Taipei 
Taiwan, ROC 
 

ᵌὭỌᵄ ЂеҨɲ Ђɳ 
FRANKLIN TEMPLETON SWITZERLAND LTD. 
Stockerstrasse 38 
8002 Zurich 
Switzerland 
 

Ọᵄ еҨɲ Ғịɳ 
TEMPLETON ASSET MANAGEMENT LTD. 
7 Temasek Boulevard 
#38-03 Suntec Tower One  
038987 Singapore 
 

Ọᵄ ԓ еҨɲђ₉ ɳ 
TEMPLETON GLOBAL ADVISORS LIMITED 
P.O. Box N 7759 
Lyford Cay 
Nassau 
Bahamas 
 
 

’  

Є ᴩ 
J.P. MORGAN BANK LUXEMBOURG S.A. 
European Bank & Business Centre 
6C, route de Trèves 
L-2633 Senningerberg 
Grand Duchy of Luxembourg 

 
 

 

PRICEWATERHOUSECOOPERS, Société coopérative 
2, rue Gerhard Mercatore 
L-2182 Luxembourg 
Grand Duchy of Luxembourg 

 
 

ᾎ√  
ᴦῨ Ȳ—  
ELVINGER HOSS PRUSSEN ,société anonyme 
2, Place Winston Churchill 
B.P 425 
L-2014 Luxembourg 
Grand Duchy of Luxembourg 
 
 

ϱӀ ҅ еҨ 
Є ᴩ 

J.P. MORGAN BANK LUXEMBOURG S.A. 



 

2021 2  

 

 
29 / 217 

 

European Bank & Business Centre 
6C, route de Trèves 
L-2633 Senningerberg 
Grand Duchy of Luxembourg  
 
 

֮Ҁ ҅ еҨ 

֯ ֮ᵓȸ 
UniCredit Bank Austria AG 
Rothschildplatz 1 
1020 Vienna 

 

֯ѩᵓ ȸ 
RBC Investor Services Belgium SA 
20th floor, Zenith Building 
Boulevard du Roi Albert II, n°37 
1030 Brussels 

 

֯ ȸ 
Bank of Cyprus Public Company Limited 
4, Evrou Street,  
2003 Strovolos, Nicosia 
 
Cyprus Development Bank Public Company Ltd. 
50, Arch. Makarios III Avenue,  
1065 Nicosia, Cyprus 
 
Eurobank Cyprus Ltd 
Banking Institution 
41, Arch. Makarios III Avenue, 
P.C. 1065 Nicosia, Cyprus 

ѿц 
Piraeus Bank (Cyprus) LTD 
1 Spyrou Kyprianou 
1065 Nicosia, Cyprus 

 

֯ ᵌȸ 
Raiffeisenbank a.s. 
HvŊzdova 1716/2b 
14078 Prague 4 
 

֯О  
Skandinaviska Enskilda Banken AB 
GTS Custody Services 
SEB Merchant Banking 
Bernstorffsgade 50 
1577 Copenhagen V 

 

֯ᾎ ȸ 
CACEIS Bank 
1-3, place Valhubert 
75013 Paris 

 

֯ ȸ 
J.P. Morgan AG 
Junghofstraße 14 
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60311 Frankfurt am Main 

 

֯ᶦ ȸ 
Eurobank Ergasias S.A. 
10, Stadiou Street 
105 64 Athens 
 
Piraeus Bank S.A. 
4, Amerikis Street 
105 64 Athens 

 
HSBC Bank PLC, Greek Branch 
109-111 Messoghion Ave 
115 26 Athens 
 
National Bank of Greece 
86 Eolou street 
10232 Athens 
 
Investment Bank of Greece S.A. 
32 Aigialeias street and Paradissou 
151 25 Maroussi 

ѿц  
Alpha Bank S.A. 
40 Stadiou Street 
102 52 Athens 

 

֖֯Ѳᵓȸ 
Raiffeisen Bank Zrt 
Akadémia u.6. 
1054 Budapest  

 

֯ Єᵓȸ 
Allfunds Bank S.p.A. 
Via Bocchetto, 6 
20123 Milano 

 
Banca Monte dei Paschi di Siena S.p.A. 
Piazza Salimbeni n.3 
73100 Siena 

 
Banca Sella Holding S.p.A. 
Piazza Gaudenzio Sella, 1  
13900 Biella 

 
BNP Paribas Securities Services S.A. 
Milan Branch 
Piazza Lina Bo Bardi no. 3 
20124 Milano 

 
Cassa Centrale Banca ï Credito Cooperativo del Nord Est S.p.A. 
Via Segantini 5 
38122 Trento 
 
CACEIS Bank, Italian Branch 
Piazza Cavour 2 
20121 Milano 
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Iccrea Banca S.p.A.  
Via Lucrezia Romana,  
41/47  
00178, Rome 
 
RBC Investor Services Bank S.A. Milan Branch 
Via Vittor Pisani, 26 
20124 Milano 

 
Societe Generale Securities Services S.p.A. 
Via Benigno Crespi 19/A, MAC2 
20159 Milano 

ѿц 
State Street Bank GmbH - Italy Branch 
Via Ferrante Aporti 10 
20125 Milano 

 

֯ԝќ Ђ ȸ 
Liechtensteinische Landesbank AG 
Städtle 44 
Postfach 384 
9490 Vaduz 

 

֯ᾌ ȸ 
Citibank Handlowy 
Bank Handlowy w Warszawie Sp·ğka Akcyjna 
ul. Senatorska 16 
00-923 Warszawa 

 

֯ Ѳȸ 
Banco Comercial Português SA 
Praça D.João I, 28 
4000-295 Oporto 

 

֯ ♠ ҼṸȸ 
Banka Intesa Sanpaolo d.d. 
Pristaniska Ulica 14 
6502 Koper Capodistria 

 

֯ Ђȸ 
BNP Paribas Securities Services, Paris, succursale de Zurich 
Selnaustrasse 16 
8002 Zurich 

 

֮  ὢ ҅ еҨ 

֯ ȸ 
J.P. Morgan Administration Services(Irland) Limited 
J.P. Morgan House 

200 Capital Dock  

79 Sir John Rogersonôs Quay 

Dublin 12, D02 RK57 

 

֯ ẕȸ 
SE Banken 
Sergels Torg 2 
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10640 Stockholm 
 

▲ ╟҅ еҨ 

֯ ȸ 

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED 
Cannon Place 
78 Cannon Street  
London EC4N 6HL 
United Kingdom 
 

Ҍ Ἤ 
8A, rue Albert Borschette 
L-1246 Luxembourg 
Grand Duchy of Luxembourg 
 

 

ȸ 

: +352 46 66 67 212  : +352 46 66 76 

:  lucs@franklintempleton.com 

ᵿ: http://www.franklintempleton.lu 

mailto:lucs@franklintempleton.com
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  ȳӭ ц᷾ ╜  
ӐеҨ ϩὑ ẁ᷾ ϢϚṆԝѿԓ Ɫ ᾛ֮᷾ ὑҠ ẙ Ẕ֥҃

ṳѹ Сֵ ᷾ ᾼП   ȸҔ╗ Ӑכ цן ȴӐеҨᾼ ӭ

╥ Ӧֵ о Ḗ ᵅ᷾ ṳѹ ẁ᷾ ϢиṹӦ ᵌὭỌᵄ  

ϯеҨ Ẕϵ ᴕ ᾼכғ᷾ ῖѠᾎἬ ᾼ᷾ ֥ᵓ ȴ 

 

Ὑԝὑ  DȲ֢   Ӵ Ẕᴞצ ȴ 

 

֯ӐеҨἬ᷾צ ạᾼ Ɏ   Bᶙ ɏПвȲ  Ɏ Ӏ  

ҵȲ   B 5 Ἤ ᾼẓ ạɏҠ ᷾ ὑñ ᴩòɎwhen-issuedɏ

ẙᴖ ҏẔ᷾ ֥ ẙế ȴ֯֝דᾼ᷾ ạϯȲ ṷ  Ҡ ⱢϠ Ӣ

ҵᾼ ӐἨן ȲἨ╥ⱢϠ ᵅכӐἨ ᾼӭᾼȲᴖ(i)ѿ ѠἨ Ѡṝи

ἤц‍ ἤᾼ  ֫ӻὔȲѿц(ii) Ṷ ẙ ҏӻὔȴ 

 

ԛ Ȳ̓͂ Ὑ ᾼ᷾ ạȲӐеҨҠ ⱢḖ᷾ ֥ Ɏ Ӏ   ҵɏ

ѿц/Ἠ╥Ɫ Ӏ Ἠ Ȳ֯ד ᾼ ᵑ   Ṷ᷾   ӢἤЏẓȴ 

 

ҠצҵȲӐеҨױ ⱢẔЛ֝  ᴖ ᴩ ֥  ᷾ ӭ ᾼ ╜ ᴖ ӣȲẂ

ֽȸ ȳ ếפּ€ ѿפּ€ Ḗ’ ѿц ὡ ȴ 

 

֯ ӣᾼᾎ√ѿцᾎ б ᾼ вȲ  Ɫԉᴶӭᾼ ӣ  Ӣἤ ₇ᾼ Ӈ

Ҕ╗  Ҡ Ẕ ứᾼ᷾ ӭ ế╜ ѿц ӣᾼ᷾ ạ ᴩ᷾ П֥

Џẓȳ  ╓ ȳᵓ ȳ Ἠ ȴ 

 

Ɫ ᵍ Ȳ Ӏ   ᷾ ὑ  ӢἤЏẓѿ Ẕᵓ Ἠ ȴ 

 

 ᷾ ╜ Ὑ   ñ ֮òȳñѻ ֮òἨñЄ и֮ò᷾ ὑ ứ ₤ᾼ

ẙȲἨ╥ ứ ȳ Ἠ╥ ȲẔ ῶӱ  ᴟюϮиПϡᾼ Ɏ֯

Лᴕ ᵗ☼ ϯɏ ᷾ ὑ ứ ẙȳ ȳ Ἠ╥ ȴ 

 

ᵑ  Ҡ ᵗἤ֮═צ☼ ἤ Ȳ ᷾ еҨ Ɫ҃ ẁ Ϣᾼ

ȲἨ╥ ЛᵓᾼӀ ȳ ȳ╜ᾙἨẔ҃ ᾓᾼч ᴖ ậ ἤṮ ╟ȲἨ╥

֪ ☼ ἤȳ ֫ѿц ᷾ Ḗȴ֯ ц Ἃ ᾼ ⁄ϯȲԉᴶ  Ҭצ

֯ Ӏ ᾓṳ ὑ ἤṮ Ȳ ѿ 100%ᾼ ᷾ ὑ☼ ἤ ȴ ṷ

Ҡ ѿ ׀  Ἠ╥ Ӏ Џẓᾼᶮהᴖ═צȴ 

 

  ᷾ ὑ Ф ӻὔἨ╥Ẕ҃ẓדצᴿ ἤᾼ  Ӣἤ ₇ Ȳ ֯

ᵑד  ᾼ᷾ ╜ ὙẔ ᾼ ц᷾ ᾼ ȴ 

 

еҨБ֯Ẕ᷾ ḟ М צ╟ ֥Ә ᾼ╜ ȴ еҨц/Ἠ

᷾ еҨ Ә ế ֥ẞ҃ ᾼׁשṅȳиέц᷾ ḟ ȴ 

 

Ә ֽɶ ᴕ ɷ Ἤ ϚḔ ᾼ╥╓ ȳῂ Ἠᾙ ṶԈἨ

ԈȲֽὨ ӢȲҠ ֯Ἠ ϱ  ᷾ ᾼ כ Єᾼ ȴӘ
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╠Ҡѿ҅ῶẔᴞṝᾼ ȲϷҠѿ Ẕ҃ Ӣ ȲṳѹҠ כ‚

ֽӀ ȳ ȳ☼ ἤ Ἠ╥ӻὔ њ ᾼ Є ȴ 

 

ⱢϠ ᷾ Ϣᾼ  ן∟ ṳ ứ ứ  ᾼ╜ ế ȲӘ

╥ ᴕ ᾼ ֪ ȴӭ›ȲӐеҨἬצ  ᾼ Ә ϤẔ

᷾ ḟ ȴӘ ᾼ ֥Ҡ  ᾼ╜ ȳ ц/Ἠ᷾ ֥ᾼ

ἬЛ֝ȴצᴖכ еҨц/Ἠד ᾼ᷾ еҨ ӣ ứᾼѠᾎ Ẕ

Ɫẃᴞҵ ṅеҨᾼשׁ ȳῂ ếеҨᾙ ɎESGɏ ᴞᴩᾼׁשṅ Ὠȴ Ә

ᾼ ᴷ╥ ᾼȲṳѹҠ ὑESG ѿậ Лᶙ ȳ ᴷȳ

Ἠ֯׀Ẕ҃ ἤ ȴᵛṿ ᵑȲϷЛ ’ ṷ Ӕ ᴷȴ 

 

ֽὨ ӢӘ ȲἨ╥ѿ еҨц/Ἠד ᷾ еҨ/᷾ еҨᾼ

₤ӑ ᾼѠה ӢȲ⁄Ҡ ᷾ ц ᴖ  ᾼ Ӣּט ᾼȳ

Єᾼ ȴ ‍ ⱢӘ ứ   Ȳᵡ⁄֯ױ ᾓϯҠѿ֯

 ᾼ ứ ᷄ẞ ϚḔᾼ ὙȲ Ҡ ד ᷾ ᾼԓ

ȲṳҠ  ᾼ ẓ֝צ ᾼ ȴ 

 

еҨц ᵑד ᷾ еҨצ ὢ ϯԝ᷾ ӭ ế╜ Ἤ Пּפḇȴ 
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Ӣᶾ   

ɲFranklin Biotechnology Discovery Fundɳ 

 
ᵑȸῖ ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ Ӑ ȴ 

 

᷾ ╜ ȸ 

Ӑ  ѻ ᷾ ᴯὑּר ѿцẔ҃ ᾼӢᾬּדᶾеҨѿц ṅеҨɎҔ╗Њ₤ᴟМ₤еҨɏПשׁ

ῖ ẙȲѿцЊ ԌἋᴼ᷾ ᴯὑԓ ֢֮еҨἬ ᴩᾼ֢ ẙȴ 

 

Ӑ  ᾼ᷾ ӭ ᴖṕȲἬ ӢᾬּדᶾеҨ╥╓еҨ Ὼ ᴟю⇔ד 50%ᾼfl ẃᴞὑӢᾬּדᶾ

♄ ὨȲἨ╥ᴟюכ 50%ᾼ ᷾ᾃὑӢᾬּדᶾ♄ ȴӢᾬּדᶾ♄ ⱢׁשṅȲ Ȳ ѿц

֢ ӢᾬּדᶾἨӢᾬ ᾼ ₇Ȳὢ ế ȴ Ҡ Ҕ╗еҨ Ṷὑ Ȳ ֪Џ Ἠ ֪ᾙ ȴ

ϷҠ Ҕ╗еҨ ṶὑӢᾬּדᶾ֯ ’ Ȳ ế ᾼ ӣ ȴ 

 

Ӑ  Ἃᴼ᷾ ὑ ẙȲἬ ᾼ ẙ ѩⱢ᷾ Ἠ╥ӑ ѩᵀ ᵒứⱢ₇

ד ᾼ ẙȴ ẙ Ӧ Ӵ‒ ѩȸẂֽȸ еҨἨ ᷾ Ϣὢ еҨȲἬ

ᾼ›ҳᴯ ѩ ╥ ὑ᷾ ᾼ ẙȴ 

 

֯Ӕ ᾭᾓ ϯȲ Ӑ  Ҡ 50%ᾼ ᷾ רּ‍֯╥ ẙϱȲᵀӐ רּ֯  ᾼ

᷾ ѩ ԉᴶẔ҃ Ϛ ȴ 

 

᷾ еҨ Ɫ ẙӻὔӀ Ἠ  Ἤ᷾ ᾼ Ӕ ֯ ⇔ Ἠ╥ὈἋᾼϚ ἤ

ȲἨẔ҃ᾼЛᵓᾭᾓ Ȳ ậṮ   ᴯ ᵂȴ 

 

ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ד ὑ   ᾼ 22%Ȳ Л 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧῖ ᷾ ẞ Ӑ П᷾ Ϣȴ 

Â Ḗ ὑּר ԓѷꜜᾼӢᾬּדᶾ ᾼכ ἤ᷾ П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â М  

Â ҵ  

Â Ӏ  

Â ẙ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â ӻὔ њ  

Â ẙ  

Â ☼ ἤ  

Â МЊ₤еҨ  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

᷾ еҨȸ ᵌὭ еҨ (Franklin Advisers, Inc.) 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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☺ ן  ɎӐ  ѻ …᷾ ὑ‍᷾ П ẙѹ  

П ẃ Ҡ ⱢӐ ɏ 
ɲFranklin Euro High Yield Fundɳ 

ᵑȸỆứן ₤   

 

Ӑ ᵑȸ а 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ ậ Ѭӂᾼ ן ȴװ ᷾ ӭ ֯ὑ Ḗ  Ӑ Ȳᵀ

› ╥ ᷾ ӭ Ϛד ȴ 

 

᷾ ╜ ȸ 

Ɫ Ḗ כ ṷ᷾ ӭ ȲӐ  ѻ ᾿ Ἠ╥ ӣ  Ӣἤ ₇ẃ᷾ ὑ ☺Ἠ‍ ☺ ᴩ

ᾼỆứן ẙȴӐ   ᴟю 75%ὑỆứן ẙȴ ṷ  Ӣἤ ₇ Ҕ╗Ɏ ϠẔ

҃ ₇ѿҵɏ֢ Ф ӻὔȲẂֽ‒ӣ Фפּ Ἠ Ф ӻὔȳ ӻὔȳ ѿцϱפּ€ ֢

ὑắ Ӏ Ἠ Ӏ ӻὔП€ּפᾼ ȴӐ   Ɫ ȳ ᷾ ѿц᷾ ӭ

ᾼᴖ ӣ  Ӣἤ ₇ȴӐ  ѻ ᷾ ὑ аἨ‍ а ᾼ а ЏẓȲ‍᷾ ᾼỆứ

ן ẙȲἨ╥ӑ ѩᾼ֝ ᾼȴ᷾ еҨ Ӧ ӣ ᴩеҨᾼ Ӵ‒ ѿц

 ᷾ ὑЛ֝ᾼ ᴩеҨѿ ẞֵ оҟ ȴ 

 

Ӧὑ֯᷾ ӭ ὔ֪ ♄ц ᾼ᷾ ╜ ᴖ כ ȲӐ  ϷҠ ᵗ ѠהȲ֯Ẕ҃

ᾼ а П ẙȲẂֽȸ╜Ἀ ẙȳ ᵑῖȳ ῖѿцẔ҃ ẙȳ ế ẙҠ

כ ῖ Ȳ Ḗ᷾ ȴӐ  Ҡ ᷾ Л 10%ᾼ ὑ ‒ӣ П ẙȲ֪

᷾ױ еҨҠ ѿḆᶶ ѹẓ ᾼѠ᷾ה ֯█ṷ ן ȳ ᴩ ế᷾ ѿϱ

П ẙȴӐ  ϷҠ ᷾ Л ᾼ 10%ὑ פּ ẙȴ  ֤ Ӽч╣ϠӐ  ╥ѿ

аⱢ Ӑ ᵑȲᵀ╥ṳЛӇ ẰӐ ԉᴶצ  ứ ᴯᾼ ᷾ ╥Ɫ аȴ 

 

Ӑ  Ϸ и♆ ӐȳБ ếӑ Ӑᵓ Ȳѿцӑל ӣПן ȲẔ б ֵ

ᾼן и ᴖҠ Ϸצ юӐ ᾼ ȴ  

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ а П ᵓ Ệứן ẙ а  Ȳẃ כ ן ȲẔװⱢϚ

ṷ Ӑ П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â М  

Â ӻὔ њ  

Â ‒ӣ  

Â ẙ  

Â Ӣἤ  ₇  

Â ☼ ἤ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â Ҡ ц ֥ ẙ  

Â ‒ӣ ẙ  

Â ╜  

Â ᵓ еҨ ᷾  

Â ҵ  

Â еҨ  

Â ẙо  
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Â Ф ӻὔẦứ  

Â ῖ  

 

ԓ ȸ ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸ ᵌὭỌᵄ ᷾ еҨ (Franklin Templeton Investment Management Limited) ѿц

ᵌὭ еҨ (Franklin Advisers, Inc.) Ԛ֝  

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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 ☺МЊ₤ԍ   
ɲTempleton European Small-Mid Cap Fund (Ḇ֤›ȸFranklin European Small-Mid Cap Fund) ɳ 

 
ᵑȸῖ ₤   

 

Ӑ ᵑȸ а 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ Ḗ Ӑ ȴ 

 

᷾ ╜ ȸ 

 

Ӑ  ⱢϠ ẞ᷾ ӭ Ȳѻ ᷾ ὑ ☺МЊ₤еҨПῖ ѿцῖ ד ẙ(Ҕ╗ ῖ ếҠ

ẙ)ȴ֯ ῖ ᷾ Ȳ᷾ еҨ ӣ ᾼȳӦϯᴖϱᾼ Ӑ ṅẃשׁ ᷄ Ɫẓצ

ן ἤᾼ ᵑ ẙȴ 

 

Ӑ  ѻ Ẕ ᷾ ὑ ᴩеҨ ҌכӴἨѻ ♄ ֯ ☺ Ȳὑ ẔӀ 1

аѹᵅὑ 80 аἨ ᾼ ẙȴ 

 

Ӧὑẓצ ἤцҠᴩἤᾼ᷾ ╜ Ҡ ṿӐ   Ẕ᷾כ ӭ Ȳ╝Ӑ  ϷҠ ḖЛ ֥ϱ

ḖᾼẔ҃ ₤ᾼҠ ẙᾼ᷾ ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ ᴯὑԉᴶ ☺ ᾼМЊ₤еҨᾼῖ ẙѿ Ӑ П᷾ Ϣȴ  

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â М  

Â ҵ  

Â МЊ₤еҨ  

Â ☼ ἤ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â Ҡ ц ֥ ẙ  

Â ӻὔ њ  

Â ῖ  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸ ᵌὭỌᵄ ᾎϢ еҨ (Franklin Templeton Institutional, LLC) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 

 

 ᴞ20214דѣ15ѡӢ ȲӐ   Ӧɪ ᵌὭỌᵄ ԓ ᷾ Ṇԝʟ ☺МЊ₤ԍ  (Franklin 

Templeton Investment Funds-Franklin European Small-Mid Cap Fund)ɫ Ḇ ѝ֤ ⱢFranklin Templeton 

Investment Funds-Templeton European Small-Mid Cap Fundȴ 
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ԓ Ἢ֮  ɎӐ  П ẃ Ҡ ⱢӐ ɏ 
ɲFranklin Global Real Estate Fundɳ 

 
ᵑȸῖ ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑן Ӑ П ᷾ Єоȴ 

 

᷾ ╜ ȸ 

᷾ еҨ Ӧ᷾ ὑЛ ᷾ ‒  ɎReal Estate Investment Trusts, REITsɏѿцẔ҃ᴯὑѷꜜ

֢֮ɎҔ╗ Ӏ ɏѻ Ɫ Ṷ ȳ ȳ═צȳ ế Л ᾼЛ цЛ

ד еҨɎҔ╗Њ₤ẞМ₤еҨɏẃ Ḗ Ẕ᷾כ ӭ ȴñЛ ᷾ ‒  ò╥ѿеҨῖԌ

ᶮ֯ה ẙӻὔἬ ϱӀȲẔ ᴯ ᾿ ᷾ ὑЛ ד ⁄ ѿṹצ

ạȴӐ  ᾼ ṷ᷾ …Ɫ ֥ ᾼҠ ẙȴӐ   Ḗ᷾ ᾼеҨ ᾼ… ᾛᾼЛ

ѿц ȴ 

 

Ӑ  Ϸ Ɫ ѿц ᷾ ɎẂֽᵀЛ ứὑ ӻὔếӻϿ ӻὔȳᵓ ȳФ

ӻὔѿц ɏᴖ ӣ֢ Л֝ᾼ  Ӣἤ ₇ȴ 

 

Ӑ  Ϸ и♆ ӐȳБ ếӑ Ӑᵓ Ȳѿцӑל ӣПן ȲẔ б ֵᾼן

и ᴖҠ Ϸצ юӐ ᾼ ȴ 

 

ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ד ὑ   ᾼ 5%Ȳ Л 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ ᾛЛ ц ᾼеҨ ןῖᵓכ ц Ӑ П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â ҵ  

Â М  

Â ☼ ἤ  

Â Ӏ  

Â  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â ῖԌ  

Â ӻὔ њ  

Â Ӣἤ  ₇  

Â ╜  

Â Ӏ  

Â ẙ  

Â МЊ₤еҨ  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸ ᵌὭỌᵄ ᾎϢ еҨ (Franklin Templeton Institutional, LLC) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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ᾌ ẙ  ɎӐ דצ  ѩ ᷾ ὑ‍᷾ П ẙ

ѹ  П ẃ Ҡ ⱢӐ ɏ 
ɲFranklin Gulf Wealth Bond Fundɳ 

 

ᵑȸỆứן ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  ᾼѻ ᷾ ӭ ╥ ᾼ᷾ Ȳ Ḗ  ᵓ ן ȳ Ӑ ц ᵋן

Ἤ ᾼכ ᷾ Єоȴ 

 

᷾ ╜ ȸ 

Ӑ  Ɫ Ḗ Ẕ᷾כ ӭ ѻ ᷾ ὑᾌ ֥ᵂ Ṷ (Gulf Cooperation Council, GCC)כ

П╜ἈἨ╜Ἀד Ἠԍ ᴩᾼỆứἨ ᵓ ẙц ᾼ᷾ ֥ȴӐ  ϷҠ ᷾

МὧҖ‍ᾼẔ҃ ȲѿцӦֵ ╜Ἀ ᾼכ ẙȲẂֽ ᴩἬ ᴩᾼỆ

ứἨ ᵓ ẙц ȴ 

 

Ӑ   Ɫ ȳ ᷾ ֥ ѿц/Ἠ╥᷾ ӭᾼᴖ ӣ  Ӣἤ ₇ȴ ṷ  Ӣἤ ₇

ὑắ Ӏ Ἠ Ӏ ӻὔȲҠ Ҕ╗яẔ╥Ф ӻὔɎẂֽ‒ӣ Фפּ ӻὔἨ Ф

ӻὔɏȳ ӻὔếӻϿ ӻὔȳ ɎҔ╗╜Ἀפּ€ ẙᾼ ɏѿцפּ€ ȴṿӣ 

Ӣἤ ₇Ҡ ֯ ứן פ ׀/ ȳ Ἠ╥‒ӣᾼ ᴯȴ 

 

֯ ֥᷾ ạϯȲӐ  Ҡ ᷾ ὑצ ẙȲἨ╥ ẙ ἨẔ ẃᴞԉᴶ ᾼ ứ ẙȳ

Ἠ ᾼ ₤ ₇ȴ ₤ ₇Ҕ╗ԁ ẙȲẂֽԁ - ₤(Ijara )ȳ҅ ₤(Wakala)ȳ 

ӐҒᵓכ ₤(Murabaha)ȳflᵓиṹ₤(Mudharabah)ȳ֥ ₤(Musharaka)Ἠ╥ԉẒ ▐ ᾼ ֥( ֥

₤ԁ ẙ)Ȳ֯Ӕ ᾓϯᾼ᷾ ᴯҠ ᴾ   ᾼ 10%~30%ȴӐ  ϷҠ ᷾ ὑὂἽ

ẙἨ ’ ẙцҠ ẙȴ 

 

Ӑ  Ҡ ᷾ ὑ GCC Ἤ ᴩ᷾ Ἠ‍᷾ ᾼ ẙȲӼҔᵶ פּ ẙȴӐ  Ҡѿ᷾

ὑѿԉᴶ ᵑ ᾼỆứן ẙц ȲӼ Ӧצ═ ᵑῖἨ Ἠӻ ᴖ ẃПῖ

ȴ 

 

Ӑ  Ϸ и♆ ӐȳБ ếӑ Ӑᵓ Ȳѿцӑל ӣПן ȲẔ б ֵᾼן

и ᴖҠ Ϸצ юӐ ᾼ ȴ 

 

Ф ӻὔ ȸ 

Ҡ ắ Ф ӻὔ(‍ ἤ) П Ѭ ד ὑ   ᾼ 20%Ȳ Л 40%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ ὑ GCCȳМὧҖ‍ ẙȲẃ כ ֥ᵓ ן ȳ Ӑ ᵋן ᾼ ᷾

П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ   

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â ‒ӣ  

Â ẙ  

Â Ӏ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â ῖԌ  

Â Ҡ ц ֥ ẙ  
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Â ӻὔ њ  

Â ‒ӣ ẙ  

Â Ӣἤ  ₇  

Â ╜  

Â ҵ  

Â ☼ ἤ  

Â ẙо  

Â ₤ ₇  

Â ԁ ẙ᷾  

Â Ф ӻὔẦứ  

 

ԓ ȸ ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸ ᵌὭỌᵄ ᷾ (Мὧ)еҨ(Franklin Templeton Investments (ME) Limited)ȴ 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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еҨ  ɎӐ  ѻ …᷾ ὑ‍᷾ П ẙѹ  П

ẃ Ҡ ⱢӐ ɏ 
ɲFranklin High Yield Fundɳ 

ᵑȸỆứן ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ ậ Ѭӂᾼ ן ȴװ ᷾ ӭ ֯ὑ Ḗ  Ӑ Ȳᵀ

› ╥ ᷾ ӭ Ϛד ȴ 

 

᷾ ╜ ȸ 

Ɫ Ḗ כ ṷ᷾ ӭ ȲӐ  ѻ ᾿ Ἠ╥ ӣ  Ӣἤ ₇ẃ᷾ ὑּר Ἠ‍ּר ᴩ

ᾼỆứן ẙȴӐ   ᴟю 75%ὑỆứן ẙȴӐ   Ɫ ȳ ᷾ ѿц

᷾ ӭᾼᴖ ӣ  Ӣἤ ₇ȴ ṷ  Ӣἤ ₇ Ҕ╗Ɏ ϠẔ҃ ₇ѿҵɏ֢ Ф ӻὔȲ

Ẃֽ‒ӣ Фפּ Ἠ Ф ӻὔȳ ӻὔȳ ѿцϱפּ€ ֢ ὑắ Ӏ Ἠ Ӏ

ӻὔП€ּפᾼ ȴӐ  Ϛ ᷾ ὑּ֯ר ᴩПԉᴶ ɎҔ╗‍᷾ ẙɏᾼỆứ

ן ẙȲἨ╥‍ּר ᴩἨӑ ᵀ ד П ᾼȴ᷾ еҨ Ӧ ӣ ᴩеҨ

ᾼ Ӵ‒ ѿц  ᷾ ὑЛ֝ᾼ ᴩеҨѿ ẞֵ оҟ ȴ 

 

Ӧὑ֯᷾ ӭ ὔ֪ ♄ц ᾼ᷾ ╜ ᴖ כ ȲӐ  ϷҠ ᵗ ѠהȲ᷾ ὑ

Ẕ҃ ᾼ ẙȲẂֽȸ╜Ἀ ẙȳ ᵑῖȳ ῖѿцẔ҃ῖ ẙȳ ếҠ כ ῖ

ᾼ ẙế ẙ Ȳѿ Ḗ᷾ ȴӐ  Ҡ ᷾ Л 10%ᾼ ὑ ‒ӣ П ẙȲ

᷾ױ֪ еҨҠ ѿḆᶶ ѹẓ ᾼѠ᷾ה ֯█ṷ ן ȳ ᴩ ế᷾ ѿ

ϱП ẙȴӐ  ϷҠ ᷾ Л ᾼ 10%ὑ פּ ẙȴ  

 

Ӑ  Ϸ и♆ ӐȳБ ếӑ Ӑᵓ Ȳѿцӑל ӣПן ȲẔ б ֵ

ᾼן и ᴖҠ Ϸצ юӐ ᾼ ȴ  

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ רּ Ἠ‍ּר ᴩеҨἬ ᴩП ᵓ Ệứן ẙП᷾ ᴖ ן

ȲẔװ Ϛṷ Ӑ П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â ӻὔ њ  

Â ‒ӣ  

Â ẙ  

Â Ӣἤ  ₇  

Â ☼ ἤ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â ῖԌ  

Â Ҡ ц ֥ ẙ  

Â ‒ӣ ẙ  

Â ╜  

Â ᵓ еҨ ᷾  

Â ҵ  

Â еҨ  

Â Ф ӻὔẦứ  
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Â ῖ  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸ ᵌὭ еҨ (Franklin Advisers, Inc.) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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ứѣן  ɎӐ דצ  ѩ ᷾ ὑ‍᷾ П ẙѹ

 П ẃ Ҡ ⱢӐ ɏ 
ɲFranklin Income Fundɳ 

ᵑȸӂ ₤   

Ӑ ᵑȸּרа 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ ═ Ӑ ᾼ› ϯ Ḗן Єоȴ 

 

᷾ ╜ ȸ 

Ӑ  ᷾ ὑֵ оᾼҠ ẙ᷾ ֥ȸҔᵶῖ ẙѿц  ẙȴῖ ẙ С

Ϣצ═ еҨᾼϚ ╗ὨȸҔכ ῖȲ ᵑῖȳҠ ẙѿцῖ ẙȴ ẙ҅

ῶ ᴩеҨצ Ӑ ᴖѹ ќҀᵓ ȴ ẙҔ╗ ẙȲ ѿцеҨ ẙȴ 

 

Ɫ Ḗ ᾼ כ ȲӐ  ᷾ ὑֵ ȲẂֽȸеӣṶ ȳӰᾒȳӠ ȳЛ ѿц

₇ ᾼеҨ ῖȴӐ   Ӧ᷾ ֯еҨ ȳҵ еҨ Ἠּר ẙѿцẓצ Ϣ ן ᾼῖ

Ȳѿ Ḗן ȴӐ  Ҡ ᷾ ‍᷾ ᾼ ẙȴӦ Ӵ‒ ȲẂֽȸ

еҨἨ ᷾ Ϣὢ еҨȲἬ ᾼ›ҳᴯ ѩ ╥ ὑ᷾ ᾼ ẙȴӐ  ᷾ ᾼ

ẙ ѩ ᴟюⱢ ᾼ CAAἨ ᾼ CCCѿϱ ȲἨ╥ӑ ѩᵀ Ӑ᷾ еҨᵒứ

Ɫד ᾼ₇ ȴ ᵅ ѩᾼ ẙѩ ѩᾼ ẙ ẁ ᾼן ѿ ᷾ ϢἬἭắ

ᾼ ȴ ϚḔ Ὑ֯ñ ᴕ ò ȴ 

 

Ӑ   Л ᷾ ᾼ 25%᷾ ὑ‍ּר ẙȴӂ Ἤ ᾼ‍ּר ẙ╥ּ֯ר ӻὔӀצ

ȲἨ῏╥ Ӧ ᴩц‒ еҨἬ ᴩᾼּר ׀ Ȳ С═צϢ Ӧּר Ἠ‍ּר ᴩеҨ

Ἤ ᴩᾼ ẙᾼ ᵓȴ 

 

᷾ еҨ᷄ ᵅᴷἨ╥Л Ȳᵀֻכ ⱢẔ ẁЭѡᾼן ѿцὙѡᾼ ᾼ כ

ẙȴ᷾ еҨ ӣ Ӵиέᴕ ᷾ ֥Мᾼ ẙȲᴖ‍ѻ Ṽ ‒ Ἤ Сᾼ ѩȴ֯᷾

еҨᾼиέϯȲᴕ ֵᾼ ȲҔ╗ȸ 

¶ еҨᾼ ѿц ȷ 

¶ ᵓ цӀ ᾭᾓ ᾼ֫ ἤȷ 

¶ ẞ ῶѿц Ԉ Ḗȷ 

¶ еҨᾼ ᾭᾓ ѿцӀ ῀ᾼ ȷѿц 

¶ ẙᾼד Ẕ∂ ὑֽϯ ȸ  ☼ ȳᵓ ȳ ȳ ѿц ᵓ› ȴ 

 

Ӑ   Ɫ ȳ ᷾ ֥ ѿц᷾ ӭᾼᴖ ӣ  Ӣἤ ₇ȴ ṷ  Ӣἤ ₇Ҡ

Ҕ╗ᵀЛ ὑФ ӻὔ(ẂֽỆứן ד ѿцῖ ד ᾼ Ф ӻὔ)ȳ ӻὔȳ ѿפּ€

ц ȴ֯ ᾓϯȲӐ  Ҡ ֪ ӣ  Ӣἤ ₇ȳ   ה ₇ἨỆứן ẙȲ

Ẕ ἨẔ ᴞẔ҃ ᴕ Ȳᴖ ὑ ₇Ἠ╓ ῖ ₤  ȴ 

 

᷾ еҨ Ɫ ẙӻὔӀ Ἠ  Ἤ᷾ ᾼ Ӕ ֯ ⇔ Ἠ╥ὈἋᾼϚ ἤ

ȲἨ֯׀Ẕ҃ᾼЛᵓᾭᾓ Ȳ ậṮ ᴯ ᵂȴ֯› ᾼᾭᾓϯȲӐ   ᾎ ḖẔ᷾

ӭ ȴ 

 

Ӑ  Ϸ и♆ ӐȳБ ếӑ Ӑᵓ Ȳѿцӑל ӣПן ȲẔ б ֵᾼן

и ᴖҠ Ϸצ юӐ ᾼ ȴ 

 

Ф ӻὔ ȸ 

Ҡ ắ Ф ӻὔ(‍ ἤ) П Ѭ ד ὑ   ᾼ 5%Ȳ Л 10%ȴ 

 

ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ד ὑ   ᾼ 5%Ȳ Л 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 
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Â Ḗ Ӧ᷾ Ϛ  ᵛҠ ẞῖ Ệứן ẙẒ ᷾ ֥ᴖ ן Ϛṷ Ӑ

П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â ӻὔ њ  

Â ‒ӣ  

Â ẙ  

Â Ӣἤ  ₇  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â ῖԌ  

Â Ҡ ц ֥ ẙ  

Â ╜  

Â ҵ  

Â ☼ ἤ  

Â ẙ  

Â ẙо  

 
 

ԓ ȸ ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸ ᵌὭ еҨ (Franklin Advisers, Inc.) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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֙⇔   
ɲFranklin India Fundɳ 

 
ᵑȸῖ ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ Ḗ Ӑ ȴ 

 

᷾ ╜ ȸ 

Ӑ  ѻ ᷾ ὑῖ ẙȲҔ╗ȸ ῖȳ ᵑῖἨ╥Ҡ כ ῖᾼ ẙȲѿц ῖ ȳ

׀ ȲẔⱢɎiɏ Ҍὑ֙⇔ᾼеҨȲɎiiɏѻ и ֯֙⇔ ᾼеҨȲѿцɎiiiɏ

ῖеҨ═צѻ и ὑɎiɏцɎiiɏἬ ПеҨȲ›Ϯ῏Ἤ цП Ӏ Ӑ

Њ₤ ӐеҨẞЄ₤ ӐеҨȴ 

 

ҵȲӐױ  Ϸ ὑϱ еҨἬ ᴩᾼỆứן ẙѿц Ӏ Џẓ Ḗ᷾ ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ ֙⇔еҨ ᴩПῖ ẞ Ӑ П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â М  

Â Ӏ  

Â ҵ  

Â ☼ ἤ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â ῖԌ  

Â Ҡ ц ֥ ẙ  

Â ӻὔ њ  

Â  

Â МЊ₤еҨ  

Â ῖ  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸỌᵄ еҨ(Templeton Asset Management Ltd.) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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ѡӐ   
ɲFranklin Japan Fundɳ 

 

ᵑȸῖ ₤   

 

Ӑ ᵑȸѡ  

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ Ḗ Ӑ ȴ 

 

᷾ ╜ ȸ 

Ɫ ӭכ ȲӐ  ᾼ᷾ ╜ ѻ ╥᷾ ὑ ӴὑѡӐἨѻ ♄ ֯ѡӐᾼ ᴩеҨᾼῖ

ẙȴ 

 

ҵȲӐױ  Ҡ Ϸ᷾ Ẕ҃ ẙȲẂֽȸ ᵑῖȳҠ כ ῖ ẙếѡ Ἠ‍ѡ ᾼ

еҨ ц╜Ἀ Ȳ ᷄᷾ ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ӧ Ḗכ ᵂ ᷾ ᴖ МὑѡӐῖ ẙẃ כ Ӑ ᾼ᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â М  

Â ҵ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â Ҡ ц ֥ ẙ  

Â ӻὔ њ  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸ Ϝ ֥ еҨ(Edinburgh Partners Limited ) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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ֵῈ   

ɲFranklin K2 Alternative Strategies Fundɳ 

ᵑȸҫ ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸ 

Ӑ  П᷾ ӭ ֯ὑ Ḗ Ӑ Ȳṳѹד ὑ ᾛᾼῖ Ӏ צ ᵅᾼᾌ ἤȴ 

 

᷾ ╜ ȸ 

Ӑ  Ɫ Ḗ Ẕ᷾כ ӭ Ȳ Ẕ Ӧֵ ‍ Ἠñҫ ᷾ ɷ ȲҔ╗ᵀЛ ὑ Ԍ

Ἠԓ ѿϯ ȸῖ Ḥ ȳד ȳṶԈ Ȳѿцԓ ᶛ ȴḕϚ ֽϯȸ 

 

 ̧ ῖ Ḥ ʟῖ Ḥ ѿ Ӧ ậֵ ếῈ ᴯ᷾ ὑῖ ѿц ῖῖ ╓

Ȳ Ḗ᷾ ὑԓ ῖ Ӏ ᾼ ȴ ṷ ṳѹ צ ᵓӣԚ֝᷾

еҨ ứῖ Ӏ ȳ ȳ ᵑѿц ẙᾼכᾎц ȴῖ Ḥ Ҕ╗(i)  כ

Ȳ(ii) Ȳ(iii) Ӏ МӴ (Ẃֽȸ ═ ὑῈ ᴯ 20%ѿцֵ

ᴯ 20%П )ȲɎiv ɏ (Ẃֽȸּדᶾȳ ȳ  )ѿц(V) (Ẃֽȸ

☺ȳṸ☺)ȴ 

 ̧ ד ʟד Ҕᵶ ᾛᾼ᷾ ᶾҾȲ ứ М ậן ȴ ṷ Ҕ

 Ϛצ═╗ ₇Џẓ ᴯȲṳѹ֝ דϚצ═   ₇Џẓӂ ᴯȲ

о ậן ȴד ᾼẂІҔ╗ȸɎi ɏ‒ӣֵῈ ȷ(ii) ‒ӣ ᵓȷ(iii) Ҡ ẙ

ᵓȷѿц(iv) ᾌ ⇔ ᵓȴ 

 ̧ ṶԈ ʟṶԈ Ằ᷾ ὑ еҨ ЄṶԈᾼеҨ ẙȴ ṷ

ὑиέеҨ ứṶԈἨӻὔ ứṶԈ֯ ẙ ϱᾼ ȴ еҨ ứἨӻὔ ứṶԈᾼẂІ

Ҕ╗֥Ẇȳן ȳ ȳе ן ȳӻ ן ȳ Ӑ ȳ ȳҏ ȳ иὊȲῖ

ѿц ȴ 

 ̧ ԓ ᶛ ʟԓ ᶛ ֯ ( ȲẂֽҷ ȳ ӖἬ ȳ

 כ ȳ вӢ Ѫ ȳ ѿц Ѭ ᾼḂ ) ֵӀ ѿц᷾ ᾼ ȴ᷾

Ҡ Ṽ Ӏ ȳ ȳᵓ ȳ ₇Ἠԉᴶ ᾼד Ἠ ậֵ ἨῈ ᴯȴ

ԓ ᶛ ᾼẂІҔ╗ᴞѻ ₤ᶛ ( ֥ ӐӀ иέѿц о ₤Ȳ ἤ֮

᷾ Л֝ ᵑȳӀ ȳѿц᷾ ѿ Ḗ ᵓ)ȲѿцṆ ₤ᶛ (ᵓӣ о ₤

Л֝ ᵑѿцӀ ᾼ᷾ Ȳӣѿ∂ ᷾ ֥ẃ Ḗ ᵓ)ȴṆ ἤ᷾

Ҕ╗█ṷ Ȳᵓӣ═ ᴩⱢϱế ϱᾼ ẃ Ḗ ᵓȲ ṷ ẁᾼ

ᵑ ȴ 

 

Ӑ   ᷾ ὑ ᾛᾼҠ ẙȳ Ӣἤ  ₇ЏẓѿцẔ֥҃ ẙȴ ṷ ẙҠ Ҕ╗ᵀЛ

ὑȲῖ ѿцῖ ד צ ẙ(Ҡ Ҕ╗ ῖȳ ᵑῖȳ ȳῖ ד ѿцҠ

ẙ)ѿц ẙ(Ҡ Ҕ╗ ẙȳ ẙȳеҨ ȳ ᴩἭᵋ ѿц Ӑ )ȴ 

 

Ӑ   ᷾ ԓ ֢֮П֢ ᾼῖ цῖ ד צ ẙȴ ẙ᷾ ϷҠ ц֢ ᾼỆứἨ

ᵓ ȳ֢ щ ȳ֢ ‒ (Ҕ╗᷾ ȳ‍᷾ ȳᵅ ȳḥצ ȳѿц פּ ẙ)ȳ֢

ᴩϢ(ԍ ȳ╜Ἀ)ȲϷҠ Ҕ╗ ן (ɶệᶃ ɷ) ẙếЛṏ (╓Ҡ ȳ

Ἠ ṶԈᾼԍ ẙ)ȴӐ  Ҡ Ṷѻ ѿц ἤᾼӻὔⱢẔ᷾ ᾼϚ Ԍȴ 

 

Ӑ  Ϸ Ɫ ȳ ᷾ ѿц᷾ ӭᾼᴖ ӣ  Ӣἤ ₇ȴ ṷ  Ӣἤ ₇ ὑắ

Ӏ Ἠ Ӏ ӻὔȲѿцҠ Ҕ╗яẔ╥(i) ȸҔ╗Ṽפּ€ ῖ ἨỆứן ẙѿц

╓ ᾼ ȳᵓ ȳ ѿц ȷ(ii)Ф ӻὔȸҔ╗ῖ ȳ ȳᵓ ȳצ ῖ ȳỆ

ứן ѿц ₇П Ф ӻὔȲế‒ӣ Фפּ ӻὔѿц ȷ(iii) ȸҔ╗╓ ȳ ᵑ

ẙἨ ᾼ ѿц ȷѿц(iv)  ȴṿӣפּ€ Ӣἤ ₇Ҡ ֯ ứן פ ׀/
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ȳ Ἠ╥‒ӣᾼ ᴯȴṿӣ  Ӣἤ ₇ֽᵓ ế ₇╓ П Ф ӻὔϷ

Ҡ Ӑ   Ѭ ᾼ ἤ ҒȲ ϚḔ ὑϯѠɦԓ ɧ ȴ 

 

Ӑ  Ҡ ậֵ ѿц֥כῈ ᴯὑ ᾛᾼ ᵑȲҔ╗ῖ ȳỆứן ế ȴֵ

ᴯ ᾼ Ἠ ᵑᾼ Ғ ậן ȲᴖῈ ᴯ ᾼ Ἠ ᵑᾼ ю ậן

ȴ֥כῈ ᴯᾼ Ҡ ṿӣ  Ӣἤ ₇ᴖᶙכȴ 

 

 ϷҠ ṿӣ   ה ₇Ἠ╥ӻὔἬӻὔ ẙ (ֽ )ὑ ₇ȲἨ╥ṿӣ ₇╓

ᾼ  Ӣἤ ₇Ȳ Ḗ֯ ₇Ӏ ᾼ ȴ 

 

 ϷҠ᷾ Л Ẕ ᾼ 10%ὑҠ ẙ ᷾ ԍ (UCITS)цẔ҃ UCIsἬ ᴩᾼ ᴯȲѿ

цЛ Ẕ ᾼ 10%ὑצ Ɫ Ӏ Џẓᾼ ᴩ ȴ 

 

Ӧὑ Ӧ ♄ц ᾼ᷾ ╜ Ȳ֪᷾ױ ӭ ὔ ȲӐכ  ϷҠ Ṽ ᷾ ạȲ ὂἽ

’ ẙ ’ ẙɎҔ╗ ’ ɏѿц᷾ ὑ ẙἨ ה ₇(ֽ ὂἽ

ẙế ’ὂἽ ) Ẕ ẙ ἨẔ ᴞẔ҃ ᴕ ȴ 

 

Ф ӻὔ ȸ 

Ф ӻὔ( ἤц‍ ἤ)  Ѭ Л  П ᾼ 36%Ȳ ҠЛ

205%ȴ 

 
ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ד ὑ   ᾼ 5%Ȳ Л 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â ắ ὑ ñҫ ᷾ ò Ȳ Ӧ᷾ ᾛᾼ֥ ẙѿц Ӣἤ  ₇Џẓẃ כ Ӑ

ᾼ᷾ Ϣȴ  

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â ӻὔ њ  

Â ‒ӣ  

Â ҵ  

Â ẙ  

Â Ӣἤ  ₇  

Â Ԛ֝ еҨ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â ῖԌ  

Â ₇ד  

Â Ҡ ц ֥ ẙ  

Â ‒ӣ ẙ  

Â ᵓ еҨ ᷾  

Â  

Â ᴩ֝ Ὂ ᵓ (LIBOR)  

Â ☼ ἤ  

Â ₤  

Â ӣ  

Â ᷾ ֥Ể  

Â еҨ  
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Â ẙ  

Â ẙо  

Â МЊ₤еҨ  

Â ₤ ₇  

Â  

Â Ф ӻὔẦứ  

 

ԓ ȸ 

ӣ ᾎ(  absolute VaR) Ӑ  ᾼԓ ȴ 

 

Ӑ  ᾼ Ѭ Ϟṿӣ֤ӭӐ  ᾎ Ȳѩ Ҡ 450%Ȳ֪ױṿӣ ֤ӭӐ ᾼ 

Ӣἤ ₇Џẓȴ Ѭ ч╣Ӑ  Ҡ ֯ԉᴶ ứ Єצ═ ᴯᾼ цМ Ɏֽ 3 ѣȳ

ếד2 ɏПѻד5 Ɏּֽר е ɏȲӦὑ ṷּ֥פᾼᾌ ⇔ᵅὑḆ щ ᾼ֝דѻ

Ɏּֽר ϫד е ɏȲᴖѹ֤ӭӐ  ᾎЛб ḤӻὔἨẔ҃Ҡ ᵅ Ἤ цᾼ 

Ӣἤ ₇ ᵂ ᴩḤὂȴ֪ױȲ ṷ  Ӣἤ  ₇ ѿц ϱ ֵ֥Ὲ ᴯ Ȳ

Ҡ ṿ Ѭ ϱсȲ ᴖ⁯Л ҒἨҬצ ⇔ Ғ   ᾼ Ȳ ṷᶁצắ UCITSᾎ Ἤ

ế ạȴ 

 

Ἤ Ѭ Ɫ ᴷᾼϱ ȲѹҠ צ ᾼ Ѭ ȴױ Ѭ Ҕᵶצ   Ӣἤ

₇Џẓᾼ֤ӭӐ  ȲᵀЛҔ╗Ӑ  Ἤ═צП ᾼ Ȳ ᾼ ᴯᴾ ᾼ 100%ȴ 
 

᷾ еҨȸK2/D&S еҨ (K2/D&S Management Co., L.L.C.)  

 
Ӑ  ᾼ᷾ еҨɎK2/D&S Management Co., L.L.C.ɏ ї╚ Л֝ᾼԚ֝᷾ еҨɎñԚ֝

᷾ еҨòɏẃ Ḗ כ  ᾼ᷾ ӭ ȴϚ ᴖṕȲ ṷԚ֝᷾ еҨȲиᵑᵓӣҫ ᷾

᷾ ȲҠ Л╥  ὑ ᵌὭỌᵄ   ȴ᷾ еҨ Ϡ╚ ѿц Ԛ֝᷾

еҨҵȲϷҠѿ ԌӐ   ȴӐ  ᾼ ╥ӦἬ цПЛ֝ ѿцӐ

 П Ԍи ὑ ṷ ᾼῶ Ὠȴ 

 

᷾ еҨ Ӑ   ╚ ѿцỗԉԚ֝᷾ еҨȲ ϚṷἨԓ Ӑ  ᾼ Ȳ҅ῶ

ᴩԓ Ἠ Ԍѡ ᷾ ԉѿц᷾ ὢ ȴ᷾ еҨ ṼẔᵒ ḟứԚ֝᷾ еҨ

П ֥ ᾼ ѩẂ Ӑ  ᾼ Ȳѿ Ӑכ  ᷾ ӭ ȴ 

 

᷾ еҨ ḕϚԚ֝᷾ еҨ ᴩ ▐ ᾼᾭᾓȴ᷾ еҨ Ԛ֝᷾

еҨᾼ Ȳѿ ᴷ╥ᵡ / Ԛ֝᷾ еҨɎֽὨצᾼ ɏȴ᷾ еҨ Ṽ

ӣᾼᾎ Ἠ ῀ ỗԉἨ Ӑ  ᾼԚ֝᷾ еҨȴ 

 

Ԛ֝᷾ еҨ Ṷ› ῀ῖὧᴖ ᴩḆ ȴ ԉӐ  ПԚ֝᷾ еҨᾼ֤ ҠὑӐе

Ҩ ( www.franklintempleton.lu)ѿц/ἨὑӐеҨᾼҙד ếד ȴצ Ӑ  ᾼԚ֝᷾

еҨ֤ Ȳ ὑӐеҨ Ҍ е⅍Ṽ Ḗᵍ ậȴ 

 

Ԛ֝᷾ еҨ Ӧ᷾ еҨἬ Сᴞ еҨἬןậП᷾ ӣѿⱢ ȴ 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 

 

 

http://www.franklintempleton.lu/
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Фᵓ ☺   
ɲFranklin Mutual European Fundɳ 

ᵑȸῖ ₤   

 

Ӑ ᵑȸ а 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ Ḗ Ӑ Ȳצ Ҡ ֯ ȴװ ᷾ ӭ ֯ὑ Ḗ

ן ȴ 

 

᷾ ╜ ȸ 

Ӑ  ѻ ᷾ ὑ᷾ еҨ Ɫ ὑ ứᾼ ⁄ἨẔв֯ ȲӀ ᵅᴷᾼ֯ ☺

ӴἨצѻ ♄ Пԍ Ἤ ᴩᾼῖ ẙѿцҠ Ἠ Ҡ כ ῖἨ ᵑῖᾼ

ẙȴ ṷҔ╗ȸ ῖȳ ᵑῖѿцҠ ẙȴ֯Ӕ Ӏ ᾓϯȲӐ   Є иᾼ ѻ

᷾ ֯ ẙ ᴩеҨ╥┬ ☺ᾎ√כӴἨ╥Ẕѻ ╥֯ ☺ȴӐ  ᷾ ᾼ ᾼȲ ☺

╓ כ Ἤצ Ȳὧᴫ ế• ֮ ѿц Ɫ ☺Ϛ Ԍᾼ› ȴӐ  ӭ›ѻ ᷾ ᴯ

ὑᴫ ᾼ ᴩеҨ ẙȴӐ   ᷾ ᴟюХ Л֝ ᾼ ẙȲᵀ╥צ ϷҠ Ἤצ ԓ

᷾ ֯ Ϛ ȴӐ   ᷾ Л ᾼ 10%֯ ‍ ☺ ᴩеҨᾼ ẙȴ 

 

Ӑ  ϷҠ Ḗ᷾ ֯Ẕ ц֥Ẇȳ ֥ȳ ȳἨ╥᷾צ׀ Ἠ ȳѿц

Ҡ ӻὔПеҨᾼ ẙȴӐ  Ϸ Њ ԌἋᴼ ṷеҨ ц Ἠ╥ ᾼ

’Ἠӑ ’ᾼ ẙȲẔҔ╗ᵅ ‍᷾ ẙȴ 

 

᷾ еҨ ậ’צ ἤṮ   ᴯП ╟Ȳ Ẕ Ɫ ẙӻὔӀ Ἠ  Ἤ᷾ ᾼ Ӕ

֯ ⇔ Ἠ╥ὈἋᾼϚ ἤ ȲἨ֯׀Ẕ҃ᾼЛᵓᾭᾓȴ 

 

Ӑ   Ɫ ȳ ᷾ ֥ ѿц᷾ ӭᾼᴖ ӣ  Ӣἤ ₇ȴ ṷ  Ӣἤ ₇Ҕ╗

ɎᵀЛ ứὑɏ ȳ ȳ  ӻὔȳפּ֥ ₇ ӻὔ€ּפѿцϱ ᾼפּ€ ȳ֢

Ф ӻὔȲẂֽ‒ӣ Фפּ ӻὔȳ֥כ Ф ӻὔἨ╥ Ф ӻὔ ȴӐ   ṿӣ 

Ӣἤ צ═₇ ’Ὲ ᴯ ẁӐ  Ἤ═צᾼֵ ᴯ҉צиᾼ☼ ἤ ֯ԉᴶ Ḥ

֪Ὲ ᴯἬ ᾼ ȴ 

 

ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ד ὑ   ᾼ 5%Ȳ Л 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ ὑԉᴶ ☺ ᵅᴷПеҨȲѿ כ Ӑ Ɏצ Ҡ Ɫ ἤ ɏȲẔװ

Ḗן П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â М  

Â Ӣἤ  ₇  

Â ҵ  

Â ☼ ἤ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â М Ӏ  

Â ῖԌ  

Â Ҡ ц ֥ ẙ  

Â ӻὔ њ  

Â ‒ӣ  
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Â ẙ  

Â ֚ ẙ  

Â еҨ  

Â • ὧ Ӏ  

Â ẙ  

Â Ф ӻὔẦứ  

 

ԓ ȸ ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸ ᵌὭФᵓ еҨ (Franklin Mutual Advisers, LLC) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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Фᵓԓ   
ɲFranklin Mutual Global Discovery Fundɳ 

ᵑȸῖ ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ Ḗ Ӑ ȴ 

 

᷾ ╜ ȸ 

Ӑ   ᷾ ὑ᷾ еҨ Ɫ ὑ ứᾼ ⁄ἨẔв֯ ȲӀ ᵅᴷᾼԉᴶ ᾼеҨ

Ἤ ᴩП ῖȳ ᵑῖȳҠ ẙȳἨ Ҡ Ɫ ῖἨ ᵑῖᾼҠ ẙȲѿц

ẙ ҵ ╜Ἀ ẙȴӐ   ᷾ ὑеҨӀ Ӑ ЄּפἨ 15 ₤аᾼМ₤ἨЄרּ

ӐеҨἬ ᴩ ẙȴ 

 

Ӑ  ϷҠ Ḗ᷾ ֯Ẕ ц֥Ẇȳ ֥ȳ ȳἨ╥᷾צ׀ Ἠ ȳѿц

Ҡ ӻὔПеҨᾼ ẙȴӐ  Ϸ Њ ԌἋᴼ ṷеҨ ц Ἠ╥ ᾼ

’Ἠӑ ’ᾼ ẙȲẔҔ╗ᵅ ‍᷾ ẙȴ 

 

᷾ еҨ ậ’צ ἤṮ   ᴯП ╟Ȳ Ẕ Ɫ ẙӻὔӀ Ἠ  Ἤ᷾ ᾼ Ӕ

֯ ⇔ Ἠ╥ὈἋᾼϚ ἤ ȲἨ֯׀Ẕ҃ᾼЛᵓᾭᾓȴ 

 

Ӑ   Ɫ ȳ ᷾ ֥ ѿц᷾ ӭᾼᴖ ӣ  Ӣἤ ₇ȴ ṷ  Ӣἤ ₇Ҕ╗

ɎᵀЛ ứὑɏ ȳ ȳ  ӻὔȳפּ֥ ₇ ӻὔ€ּפѿцϱ ᾼפּ€ ȳ֢

Ф ӻὔȲẂֽ‒ӣ Фפּ ӻὔȳ֥כ Ф ӻὔἨ╥ Ф ӻὔ ȴӐ   ṿӣ 

Ӣἤ צ═₇ ’Ὲ ᴯ ẁӐ  Ἤ═צᾼֵ ᴯ҉צиᾼ☼ ἤ ֯ԉᴶ Ḥ

֪Ὲ ᴯἬ ᾼ ȴ 

 

ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ד ὑ   ᾼ 5%Ȳ Л 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ ὑԓѷꜜ ᵅᴷПеҨᾼῖ П᷾ ᾼ᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â Ӣἤ  ₇  

Â ҵ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â ῖԌ  

Â Ҡ ц ֥ ẙ  

Â ӻὔ њ  

Â ‒ӣ  

Â ẙ  

Â ☼ ἤ  

Â еҨ  

Â ẙ  

Â Ф ӻὔẦứ  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 
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᷾ еҨȸ ᵌὭФᵓ еҨ (Franklin Mutual Advisers, LLC) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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Фᵓּר   
ɲFranklin Mutual U.S. Value Fundɳ( Ḇ›ȸFranklin Mutual Beason Fund) 

ᵑȸῖ ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  П ᷾ ӭ ֯ὑ Ḗ Ӑ ȴװ ᷾ ӭ ֯ὑ Ḗן ȴ 

 

᷾ ╜ ȸ 

Ӑ  ѻ ᷾ רּ֯ ᾼ ῖȳ ᵑῖѿцҠ Ἠ Ҡ כ ῖἨ ᵑῖᾼ ẙ

П᷾ ẃ ḖẔӭ ȴӐ  ᴟю 70%ᾼ ᷾ ὑּר Ἤ ᴩᾼ ẙȴ᷾ еҨᾼ ṓ╥

∂Ӵ֯иέ ṅȳשׁ Ӏ ᾼ …ɲ֯ᴕ Л֝ ᾼ ∟ɳȳ  ☼ ȳ

ѩ ẙᾼfl ȳ ᴩеҨᾼ‒ӣ ѩȳ’ ᾼὂἽ₇П ѿц ế ẙ

ᵅὑẔ ᾼӭ ṳ Ẕ֪҃ ᴕ ֯вȴ 

 

Ӑ  ϷҠ Ḗ᷾ ֯Ẕ ц֥Ẇȳ ֥ȳ ȳἨ╥᷾צ׀ Ἠ ȳѿц

Ҡ ӻὔПеҨᾼ ẙȴӐ  Ϸ Њ ԌἋᴼ ṷеҨ ц Ἠ╥ ᾼ

’Ἠӑ ’ᾼ ẙȲẔҔ╗ᵅ ‍᷾ ẙȴ 

 

᷾ еҨ ậ’צ ἤṮ   ᴯП ╟Ȳ Ẕ Ɫ ẙӻὔӀ Ἠ  Ἤ᷾ ᾼ Ӕ

֯ ⇔ Ἠ╥ὈἋᾼϚ ἤ ȲἨ֯׀Ẕ҃ᾼЛᵓᾭᾓȴ 

 

Ӑ   Ɫ ȳ ᷾ ֥ ѿц᷾ ӭᾼᴖ ӣ  Ӣἤ ₇ȴ ṷ  Ӣἤ ₇Ҕ╗

ɎᵀЛ ứὑɏ ȳ ȳ  ӻὔȳפּ֥ ₇ ӻὔ€ּפѿцϱ ᾼפּ€ ȳ֢

Ф ӻὔȲẂֽ‒ӣ Фפּ ӻὔȳ֥כ Ф ӻὔἨ╥ Ф ӻὔ ȴӐ   ṿӣ 

Ӣἤ צ═₇ ’Ὲ ᴯ ẁӐ  Ἤ═צᾼֵ ᴯ҉צиᾼ☼ ἤ ֯ԉᴶ Ḥ

֪Ὲ ᴯἬ ᾼ ȴ 

 

ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ד ὑ   ᾼ 5%Ȳ Л 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧѻ ᷾ ᴯὑּר ᾼ ᵅᴷῖ Ȳẃ  כ Ӑ цẔװⱢן ᾼ᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â М  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â ῖԌ  

Â Ҡ ц ֥ ẙ  

Â ӻὔ њ  

Â ‒ӣ  

Â ẙ  

Â Ӣἤ  ₇  

Â ҵ  

Â ☼ ἤ  

Â еҨ  

Â ẙ  

Â Ф ӻὔẦứ  
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ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸ ᵌὭФᵓ еҨ (Franklin Mutual Advisers, LLC) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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щ   
ɲFranklin Natural Resources Fundɳ 

ᵑȸῖ ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ Ḗ Ӑ ן ȴ 

 

᷾ ╜ ȸ 

Ӑ   ѻ ᷾ ὑϯԝеҨᾼῖ ẙѿц׀ ȸɎiɏеҨ Мᾼѻ и╥֯щ

ȳɎiiɏ ῖеҨצѻ и ὑɎiɏἬ цПеҨȲҔ╗МЊ₤еҨȴ ὑӐ  ᾼ᷾ ӭ Ȳ

щ Ҕᵶ ȳצ ȳḆ ȳ ȳ ᴩ щ ȳѿц ẁד ὢ ᾼеҨȴ Ẃ

ᴖṕȲ Ҡ ҔᵶѿϯЏ ȸᾒ₇ҒЏȳӰᾒцщ П ȳ ὢ ᶾȳדּ ҅ἤ

’ὢ ȳὭ ₇ȳ ₇ȳ ₇ȳо ₇ ȴ֯ ᵗᾼ ϱȲӐ   ᷾ ὑԉ

ᴶ ᾼּר Ἠ‍ּר ᴩеҨПῖ Ἠ ẙȴד ὑԉᴶẔ҃ Ϛ ɎҔᵶ Ӏ ɏȲӐ

  Ẕ ֵᾼ ᷾ ὑּר ẙȴ 

 

ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ד ὑ   ᾼ 5%Ȳ Л 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ ὑщ ᾼῖ ẙẃ аרּכ ᾼ᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â ₇ד  

Â М  

Â Ӏ  

Â ҵ  

Â ☼ ἤ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â ῖԌ  

Â ӻὔ њ  

Â ẙ  

Â МЊ₤еҨ  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸ ᵌὭ еҨ (Franklin Advisers, Inc.) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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ן  ɎӐ דצ  ѩ ᷾ ὑ‍᷾ П ẙѹ

 П ẃ Ҡ ⱢӐ ɏ 
ɲFranklin Strategic Income Fundɳ 

 

ᵑȸỆứן ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  Пѻ ᷾ ӭ ֯ὑ Ḗ Ѭ ᾼ ן Ȳװ ӭ Ɫ Ḗ  ᾼ Ӑ ȴ 

 

᷾ ╜ ȸ 

Ӑ   ѻ ᷾ ὑԓ ᾼ ẙȲѹҔᵶ Ӏ ȴӐ   ᴟю 75%ὑỆứן ẙȴ ὑ

Ӑ  ᾼ᷾ ӭ Ȳ ẙ ҔᵶἬ֢צ Ệứ ᵓ ᾼן ẙȲҔᵶ ᴩ Ɏ ắ

ᾼ᷾  ц  Ӣἤ ₇ɏȳ ẙȳὂἽ ἨẔ҃ ’ ẙɎҔ╗ ’ цὂἽּרа

ӻὔɏцҠ ẙȴӐ   ᷾ Ẕ 100%ᾼ ὑ цԓ ᴩеҨἬ ᴩПᵅ ȳӑ

‍᷾ ᾼ ẙȲѿц ᷾ Ẕ 100%ᾼ ὑҔ╗ ȳ Ἠ ᾼеҨ ẙȴⱢϠ

ẞ᷾ ӭ ȲӐ   ṿӣ֢   Ӣἤ ₇ѿ ẞ ȳ᷾ ֥ ѿц᷾ ӭᾼȴ ṓ

  B Ἤ П᷾ ạȴ  Ӣἤ ₇ ὑắ Ӏ Ἠ Ӏ ӻὔȲҔ╗Ɏ ϠẔ҃ ₇

ѿҵɏ֢ Ф ӻὔȲẂֽ‒ӣ Фפּ ӻὔἨỆứן ד ᾼ Ф ӻὔȳ ӻὔếӻϿ

ӻὔɎẒ῏ԉϚҠ ᾼ ɏȳ ɎҔ╗╜Ἀפּ€ ẙᾼ ɏѿцפּ€ ȴӐ

  Ɫ᷾ ӭᾼṿӣ  Ӣἤ ₇ᾼ ẂȲҠ Ӑ   ᾼ ȸҔ╗ Ӧ ӻὔế

ӻϿ ӻὔ ᴩ ᾼ ᴯ(ֽ ֵ /Ὲ ᴯ)ȳ Ӧ‒ӣ Фפּ ӻὔ ᴩ ‒ӣ ᴯȲѿц

ӦỆứן ד ᾼ Ф ӻὔ ᴩ ᾼᵓ ȴᴯӐ   ᷾ Л Ẕ ᾼ 10%ὑҠ

ẙ ᷾ ԍ ɎUCITSɏцẔ҃ UCIsἬ ᴩᾼ ᴯȲ ᷾ Л 10%ᾼ ὑ ‒ӣ

П ẙȲӼ ᷾ Л Ẕ ᾼ 10%ὑ פּ ẙȴӐ  Ҡ Л Ẕ ᾼ 10%

ẙ Ἠ᾿ ᷾ ὑМ ᴩ ẙӀ ( CIBM direct)Ѡ᷾ה ὑМ ȴӐ  ϷҠ ᵗ Ѡ

Ȳ᷾ה ὑẔ҃ ᾼҠ ẙȲẂֽȸ ᵑῖȳ ῖѿцẔ҃ῖ ẙȲѿц Ȳѿ

Ḗ᷾ ȴ 

 

Ӑ  Ϸ и♆ ӐȳБ ếӑ Ӑᵓ Ȳѿцӑל ӣПן ȲẔ б ֵᾼן

и ᴖҠ Ϸצ юӐ ᾼ ȴ 

 

Ф ӻὔ ȸ 

Ҡ ắ Ф ӻὔ(‍ ἤ) П Ѭ ד ὑ   ᾼ 15%Ȳ Л 40%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ ὑѷꜜ֢֮ ẙ   Ӣἤ ₇ẃ כ Ѭӂᾼ ן ṳ Ӑ

П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ  

Ӑ  ᷾ ᾼѻ ȸ 

Â ӻὔ њ  

Â ‒ӣ  

Â ẙ  

Â Ӣἤ  ₇  

Â Ӏ  

Â ҵ  

Â Ӏ  

Â ẙо  

 

Ӑ ד  ᾼẔ҃ ȸ 
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Â М Ӏ  

Â ῖԌ  

Â Ҡ ц ֥ ẙ  

Â ‒ӣ ẙ  

Â ╜  

Â Ф ӻὔẦứ  

Â ῖ  

 

ԓ ȸ ӣ ᾎ(ד  relative VaR) Ӑ  ᾼԓ ȴ 

ד ᾼ ᴕ╓ ╥Ӧѿϯ ђᵌ ╓ иἬכ ᾼכ ֥╓ ȸ 

רּ ן ẙ(10%)ȳּר ὂἽ ẙ(10%)ȳּר ╜Ἀ ẙ(10%)ȳּר ‒ Ɏԍ ɏ (10%)ȳּר

ὂἽ ẙ(5%)ȳԓ Лᵶּר ẙ (10%)ȳּרа Ӏ ѻ ẙ(10%)ȳ Ӏ ֮

╜Ἀ ẙ(10%)ѿцԓ ן ẙ(25%) 

 

Ӑ  ᾼ Ѭ ד ὑ 65%ȴ Ѭ ╥ ᴷ ȲṳѹצҠ Ἥắ ᾼ Ѭӂȴ

Ѭ ӣᾼ ѠᾎⱢ֤ӭӐ  ᾎȴױҔᵶצ   ӢἤЏẓᾼ֤ӭӐ  ȲᵀЛ

Ҕ╗Ӑ  Ἤ═צᾼ᷾ ᴯȲ ᷾ ᴯᴾ ᾼ 100%ȴ 

 

᷾ еҨȸ ᵌὭ еҨ (Franklin Advisers, Inc.) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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ᶾדּ   
ɲFranklin Technology Fundɳ 

ᵑȸῖ ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ Ӑ ȴ 

 

᷾ ╜ ȸ 

Ӑ  ᴟю ϮиПϡᾼ ᷾ ᷾ ὑ ắ ὑּדᶾȳ ὢ ц ᾼ ȳ› ếṿӣᾼ

רּ רּ‍ еҨПῖ ẙȴ ṷеҨҔ╗֯ѿϯ ȸ 

¶ ц ד Пỗҵὢ ȷ 

ᶾὢדּ ¶ ȲҔ╗ȸ ȳ ὢ ц ὢ ȷ 

¶ ІּדᶾȲҔ╗ȸ ȳ ₇ц І Ԉȷ 

¶ ȲҔ╗ȸ ȳ цצ ὢ ȷ 

¶ ѿц ὢ ȲҔ╗ȸ в ẁеҨȷ 

¶ ҙ ѿцҙ ȷѿц 

¶ ȴ 

 

Ӑ   ᷾ ֯Є₤Ȳ‒ ầ ᾼּר רּ‍ еҨѿц᷾ еҨד‒Ҡѿ ẁṏֻ  כ

ᾼМЊ₤еҨȴ 

 

Ӑ  ϷҠ ᷾ ὑԉᴶ ᾼҵ Ἠּר ᴩеҨПῖ Ἠ ẙѿцּר ȳ ☺Ἠԓ ᾼ׀

ȴ 

 

Ӑ  Ἤṿӣᾼכ ѠᾎіӣϠ МȳӦϯᴖϱȲеҨᾼ Ӑ ṅȴ᷾שׁ еҨ֯ᴕ ᷾

ȲϷ ᾛ ᴕ ֯вȴ ӐϱȲ᷾ еҨἬ᷄ ᾼ╥ ȲἨᵛ иѿϯἬ

ԝ ᾼеҨȸ₇ ȷ ԓכ › ȷ Ӏ ứᴯȷ Ἠϱсᾼ ᵓ ȷ֯ Ӑ᷾ ṏֻצ

ȴ 

 

ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ד ὑ   ᾼ 5%Ȳ Л 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ᷾ ῖ ẙᾼ Ӑ ȴ 

Â Ḗ᷾ רּ цԓ ᶾדּ ᾼכ  ȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â М  

Â ӻὔ њ  

Â Ӏ  

Â ẙ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â М Ӏ  

Â ҵ  

Â ☼ ἤ  

Â МЊ₤еҨ  

 

ԓ ȸ ӣἭ ᾎ Ӑ  ᾼԓ ȴ 
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᷾ еҨȸ ᵌὭ еҨ (Franklin Advisers, Inc.) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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аרּ ẙ   
ɲFranklin U.S. Dollar Short-Term Money Market Fundɳ 

 

Ӑ   МἬҔᵶᾼ ɶ᷾ ϢϚ ɷȳɶ  Bɷцɶ  DɷМ ӣὑ Ӏ

 ᾼ ứ Ȳѿце Ὑ МᾼϚ ứϚẆ Ȳ ‍ҫצ ứȴ 

 

Ӑ   ֥ Ҡ Ӏ  ᾼ ȲṳБ   Ṽ Ӏ

  ứɎɶMMFRɷɏᾼ ứӔה ȴӐ  ӑ ҵ ‒ӣ ȴ 

 

ᵑȸ Ӏ   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  ᾼ᷾ ӭ ╥ ═ ⇔ᾼ Ӑ’ ế☼ ἤȲ֝ Єоּרаᾼ ȴ 

 

᷾ ╜ ȸ 

Ӑ   ᷾ ₇ аרּ ẙế ẙד ᾼ Ӏ ЏẓП᷾ ֥ẃ ẞ᷾ ӭ ȴ 

 

Ӑ  ѻ ᷾ ὑ ₇ ᾼ Ӏ ЏẓȲẔѻ Ӧ Ệứế ᵓ ẙȳ Ӑ ȳ

ᵓ ẙế‒ ᾼ׀ Ȳᶁכ ֥ Ӏ   ứɎMMFRɏȴӐ  ӼҠ֯ Њ

⇔ϱ᷾ ὑ֥ ᾼ ẙо ₇ȳ Ӑ ɎɶABCPɷɏѿцּרа П׀ ế  ȴ 

 

ṷ᷾ ѿּרа ѹЛ 100%Ҡ ὑּר ╜ἈếẔ Ȳѿцד еҨἬ ᴩἨ ’ᾼЏ

ẓȲҔ╗ᵀЛ ὑȸ ֥ᵂ (OECD)כ ╜Ἀȳ ȳּר ╜ ȳּר ṩ

ᴩȳ ṩ ӖὂἽ Ầ ɎFNMAɏȳ╜Ἀ ὂἽ Ầ ɎGNMAɏȳ ṩᴰἪ ὂἽеҨɎFreddie 

Macɏȳ ṩᴰἪ ᴩɎFHLBɏȲּר ếᴟюϚ כ Ғᾼ ȲҔ╗ᵀЛ ὑ

ᴩɎIBRDἨѷꜜ ᴩɏȳ   еҨɎIFCɏȳѿцּר☺ ᴩɎIADBɏȴἬ᷾צ ὑ

Ȳ ᵅ  ‒ӣ Ɫ A ἨḆ іᴞ‒ еҨ (ɶS&Pɷ)ȲἨ A2 ἨḆ іᴞ

(ɶMoodyɵsɷ)ἨẔ҃ ԉҠᾼ ȴ П ‒ӣ Ɫ A-1 / P-1Ἠ֝ ȲἨ╥ӑ

ᵀ ᷾ еҨᵒứⱢẓדצ ‒ӣ₇ ᾼ ẙȴ 

 

Ӑ   ═Ғ ӂᶁẞ ѡ(Weighted Average Maturity)Л 60щȴӐ   ןצ═ ᾼῴỞἨ

ẞ ѡЛ 397 щᾼ ẙȴ 

 

Ӑ  Ҡ Ɫ  Ẕ҃᷾ ἬỆצᾼᵓ Ἠ ᴖṿӣ  Ӣἤ ₇ȴӐ  ӼҠ֯ϯ

ạ в᷾ ὑ  ֫ц  ֫ӻὔȲѿцЛ   ᾼ 10%᷾ ὑԉᴶẔ҃ Ӏ

 ᾼ ᴯἨῖԌȴ 

 

  ֫ӻὔ ȸ 

Ҡ ắ  ֫ӻὔ П Ѭ ד ὑ   ᾼ 10%Ȳ Л 10%ȴ 

 

  ֫ӻὔ ȸ 

Ҡ ắ  ֫ӻὔ П Ѭ ד ὑ   ᾼ 20%Ȳ Л 35%ȴ֯  ֫ӻὔМ

ẁ֝Ϛӻὔ њᾼ   Л Ӑ   ᾼ 15%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ ₇ аרּ ẙế ẙד ẙȳ Ӏ Џẓцѿּרа ᾼ  ᾼ᷾

֥Ȳẃ כ ן ц ⇔ᾼ Ӑ’ П᷾ Ϣȴ 

Â ═᷾צ Ɫ ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â ‒ӣ  
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Â ẙ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â М  

Â ӻὔ њ  

Â ☼ ἤ  

Â   ֫ц  ֫ӻὔ  

Â І  ᷾  

 

Ӏ  ᾼῖԌṳ׀‍ ȲЛắԉᴶ ᴩ ’Ἠ￼ ȲṳѹЛắԉᴶẔ҃ Ἠ ᾼ’

Ἠ ’ȴ═צ Ӏ  ῖԌᾼ Ҡ ᾌ ȴ 

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸ ᵌὭ еҨ (Franklin Advisers, Inc.) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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רּ ╜Ἀ  ɎӐ  П ẃ Ҡ ⱢӐ ɏ 
ɲFranklin U.S. Government Fundɳ 

 
ᵑȸỆứן ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  ᾼ᷾ ӭ ֯ὑ Ḗן цӐ ᾼׄԓȴ 

 

᷾ ╜ ȸ 

Ɫ Ḗ כ ṷ᷾ ӭ Ȳѻ ᷾ ὑּר ╜ἈцẔ҅ Ἤ ᴩἨ ’ᾼ ẙⱢ╜ ȲҔ╗

ὂἽ ’ ẙ ’ ẙȴӐ   ᴟю 75%ὑỆứן ẙȴӐ  Ҡ 100̟

ᾼ ᷾ ὑּר ╜ἈếẔ҅ Ȳѿцד еҨɎҔ╗ᵀЛ ὑȸּר ╜ ȳּר ṩ

ᴩȳ╜Ἀ ὂἽ Ầ ɎGNMAɏȲѿцЛ 20%᷾ ὑ ṩᴰἪ ὂἽеҨɎFreddie Macɏế

ṩ ӖὂἽ Ầ ɎFNMAɏɏṼ   Bɦ᷾ ạ ứɧМ ӣᾼ и Ḗ ᴩἨ ’ᾼ

Ҡ ẙц Ӏ Џẓȴ 

 

Ӑ  Ϸ Ɫ ᷾ ֥ ếᵓ ӭᾼᴖ ӣ  Ӣἤ ₇ȴ ṷ  Ӣἤ ₇Ҡ Ҕ

╗яẔ╥Ф ӻὔȳ ѿцפּ€ ɎҔ╗ᵀЛפּ€ ὑᵓ   ɏȴפּ€

 

Ӑ  Ϸ и♆ ӐȳБ ếӑ Ӑᵓ Ȳѿцӑל ӣПן ȲẔ б ֵᾼן

и ᴖҠ Ϸצ юӐ ᾼ ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ ὑּר ╜ἈцẔ  Ἤ ᴩᾼ ẙȲẃ █כ ⇔Ӑ  ן ׄԓᾼ᷾

Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â ӻὔ њ  

Â ‒ӣ  

Â ẙ  

Â ☼ ἤ  

Â Ӏ  

Â ẙо  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â ῖԌ  

Â М  

Â ╜  

 

Ә   6 ᴖṕȲ ὑ  ᾼ╜ ἤ Ȳӭ› ⱢӘ Ἤ ҏᾼ᷾ ḟ

ứ Ȳѹ ›Ә ЛыҠ Ӑ  ᾼן Ӣ Є ȴ 

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸ ᵌὭ еҨ (Franklin Advisers, Inc.)  

 
 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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רּ   
ɲFranklin U.S. Opportunities Fundɳ 

ᵑȸῖ ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ Ḗ Ӑ ȴ 

 

᷾ ╜ ȸ 

Ӑ  ѻ ᷾ ὑҒ ȳ כ ᵓ ҒἨד ὑ ᴖṕẓצӂᶁ ѿϱᾼכ Ἠכ  ϩᾼּר

еҨПῖ ẙȴῖ ẙ ṿ═צϢ еҨᾼϚ ὨȲһכ Ҕ╗ ῖȳҠ

ẙ ῖ ȴ 

 

Ӑ  ѻ ᷾ ὑиᵉὑ ᾛ МПẓצ  כ ϩᾼЊ₤ȳМ₤ Є₤ԍ ȴ֯ ῖ ᷾

ϱȲ᷾ еҨіӣ Ӑ ȳӦϯᴖϱׁשṅȲ ὑеҨד‒ẔẓӘ  כ ѿц ȳ₇ כ֥

ц ᾼ ȴ᷾ еҨ ᾃὑ ҵẓכצ  ϩᾼ ṷ Мᶶ צṳẓ כ

ϩᾼеҨȴױҵȲ Ệᾼ ц ԓᾼ נּ Ϸ╥᷾ еҨᴕ ᾼ ȴ ᷾ еҨ

ֵ Мᾼ᷾ ȲᵀӐ צ  צ ᾼ ᴯ᷾ ὑ ứ ȲẂּֽדᶾ ɎҔᵶ

Іּדᶾȳּדᶾὢ ȳӢᾬּדᶾц  ᶾɏȴדּ

 

ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ד ὑ   ᾼ 5%Ȳ Л 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧῖ ᷾ ẃ כ Ӑ П᷾ ϢɎ Мὑּר ᴩеҨ ᴩᾼῖ ɏȴ 

Â Ḗ֯ МȲ ὑכ  ֯ӂᶁ ѿϱἨ ӱҏכ  ϩ ᾼכ ἤ᷾ П᷾

Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â М  

Â ẙ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â ῖԌ  

Â Ҡ ц ֥ ẙ  

Â ӻὔ њ  

Â ☼ ἤ  

Â МЊ₤еҨ  

Â ῖ  

 
 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸ ᵌὭ еҨ (Franklin Advisers, Inc.) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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 ֛ ѷꜜ   

[Franklin World Perspectives Fund] 
 

ᵑȸῖ ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ Ḗ Ӑ ȴ 

 

᷾ ╜ ȸ 

Ӑ  Ɫ Ḗ Ẕ᷾כ ӭ Ȳ Ӧ᷾ ὑԓ ῖ ѿцῖ ד ПҠ ẙ(Ҕᵶῖ

ẙȲֽ )ȴӐ  Ҡ Ṽ᷾ еҨṼ ṷӀ ᾼᾭᾓц› Ȳᴖ Л֝ ѿ

цӀ ᾼ᷾ ѩ ȴӐ  Ϸ ⱢϠ ѿц ᷾ ֥ ᷾ ὑ  Ӣἤ ₇ЏẓȲҠ Ҕ

╗яẔ╥Ф ӻὔ(Ẃֽȸ‒ӣ Фפּ ӻὔ)ȳ ӻὔȳ Ȳѿц֢פּ€ ὑắ Ӏ Ἠ

ӻὔП€ּפᾼ ȴ 

 

Ӑ  ᾼ᷾ еҨ ӣנּצ√ȳӦϯᴖϱᾼ᷾ ѠᾎȲ ᷄ẓצᵮіϩȳ ןϤếן  

ὑ֝ ₤еҨᾼ᷾ ȴ᷾ еҨ ậכ ₤᷾ ế Ϥᾼ Ӑ ṅẃשׁ ᷄ Ἤצ

Ȳṳ ẁ ẓᵮіϩᾼכ ȳ₇ ц ֥ПҠ═ ᾼה ₇ еҨȴ  ᷾ ὑБ

ế Ӏ Мᾼῖ ẙȲϚ ᷾ ὑӀ ֯ 20 аҿҢἨѿϱᾼеҨȴӐרּ  ϷҠ᷾ Л

Ẕ ᾼ 10%ὑҠ ẙ ᷾ ԍ (UCITS)цẔ҃ UCIsἬ ᴩᾼ ᴯȴ 

 

Ӑ  Ҡ   Л Ẕ П 10%᷾ ֯М Aῖ( Ἠ )цМ Bῖȴ 

 

ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ד ὑ   ᾼ 5%Ȳ Л 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ ԓ Б ѿц Ӏ Ȳ Л֝ цӀ Ȳѹ Ể ῶ

Ӏ ᾼеҨ ẙȲẃ כ Ӑ П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 
ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â Ӏ  

Â ҵ  

Â ☼ ἤ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â М Ӏ  

Â ӻὔ њ  

Â Ӣἤ  ₇  

Â ӑắ Ӏ  

Â  

Â ẙ  

Â МЊ₤еҨ  

Â Ф ӻὔẦứ  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 
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᷾ еҨȸ ᵌὭỌᵄ ᾎϢ еҨ (Franklin Templeton Institutional, LLC) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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Ṹ☺ ẙ  ɎӐ  П ẃ Ҡ ⱢӐ ɏ 
ɲTempleton Asian Bond Fundɳ 

 
ᵑȸỆứן ₤   

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  ᾼ᷾ ӭ ╥ ᾼ᷾ Ȳ Ḗᵓ ן ȳ Ӑ ᵋן Ἤ ᾼכ

᷾ Єоȴ 

 

᷾ ╜ ȸ 

Ӑ  Ɫ Ḗ Ẕ᷾כ ӭ ѻ ᷾ ὑṸ☺֮ ᾼ╜Ἀȳ╜ἈἬ ד ѿцԍ Ἤ ᴩП

Ệứц ᵓ ᾼ ẙц ᾼ᷾ ֥ȴӐ  ӼҠ᷾ ֯Ӧֵ ╜ἈἬ Ἠќ П

ἤ ȲẂֽ ᴩἨ ☺᷾ ᴩἬ ᴩᾼ ȴ 

 

Ӑ   ӣ ᾼ ȳῂ цеҨᾙ (ESG) Ѡᾎѿ ᴷ╜Ἀ ẙ ᴩϢȲ᷾ ֥ᾼḟứ…Ṽ

ᶛ ῶ ẓ ἤᾼІи ֥ȴׁשṅ ҃ ᾼ ֯Ӧԓ ╓ Ὼ и Ἤ∂Ӵᾼ

╓ ϱ Ἤ᷾צ ᾼ и и ȴׁ֯שṅ МᾼϚ иȲ Ἤ ᾼ ֿ֯М ֯█

ᾼ ᾓϯ Ḃ ȴ Ԓ ESG ᾼ Ἠ ESG МӴᴟ ᾼ ȴESG

ᾼІи ֥ȳ ѿцṿӣᾼԓ ╓ Ҡ оȴ᷾ еҨ֯Ἤצ ֯ếӭ›ᾼ═ῖ

ᴩ ESG ѠᾎȲᵀ ӣױѠᾎᾼ Ὠ ᷾ ֥∂  ἬЛ֝ȴצ

 

Ӑ  Ϸ Ɫ ȳ ᷾ ֥ ѿц᷾ ӭᾼᴖ ӣ  Ӣἤ ₇ȴ ṷ  Ӣἤ ₇

ὑắ Ӏ Ἠ Ӏ ӻὔȲҠ Ҕ╗яẔ╥Ф ӻὔɎẂֽ‒ӣ Фפּ ӻὔἨ Ф

ӻὔɏȳ ӻὔếӻϿ ӻὔȳ ɎҔ╗╜Ἀפּ€ ẙᾼ ɏѿцפּ€ ȴṿӣ 

Ӣἤ ₇Ҡ ֯ ứן פ ׀/ ȳ Ἠ╥‒ӣᾼ ᴯȴӐ  ӼҠ֯Л ч᷾

ạϯȲ᷾ ὑ ẙ ὑԉᴶṸ☺ ᾼ Ἠ Ἠ╥Ẕ ᴞὑẔ҃ᾼ ẙȴӐ  ϷҠ

᷾ ὑὂἽ ẙἨ ’ ẙцҠ ẙȴӐ  Ҡ ᷾ ὑṸ☺֮ ᴩеҨἬ ᴩ᷾

Ἠ‍᷾ ᾼ ẙȳӼҔᵶ פּ ẙȴӐ  Ҡѿ᷾ ὑѿԉᴶ ᵑ ᾼỆứן ẙц

ȲӼ Ӧצ═ ᵑῖἨ Ἠӻ ᴖ ẃПῖ ȴӐ  ϷҠ ӣὂἽ ẙ  ֫

ӻὔȴӐ  Ҡ Л Ẕ ᾼ 40% ẙ Ἠ᾿ ᷾ ὑМ ᴩ ẙӀ (CIBM direct)

Ѡ᷾ה ὑМ ȴ 

 

Ӑ  Ҡ Л Ẕ ᾼ 33̨ ᾿ Ἠ╥ ӣ  Ӣἤ ₇ẃ᷾ ὑ ᴯὑṸ☺֮

ѿҵȲ ᴖ ắẞṸ☺֮ ᾼ╜Ἀȳ╜ἈἬ ד Ἠԍ Ἤ ᴩПỆứ ᵓ

ᾼ ẙѿц ȴӐ  Ҡ Л Ẕ ᾼ 25%᷾ ֯ Ϛѻ ᴩϢ(Ҕ╗Ẕ╜Ἀȳ

еԚἨ֮Ѡ )Ἤ ᴩἨ ’П‒ ᵅὑ᷾ ᾼ ẙȴӐ  ϷҠ᷾ Л Ẕ ᾼ

10%ὑҠ ẙ ᷾ ԍ (UCITS)цẔ҃ UCIsἬ ᴩᾼ ᴯȴ 

 

Ӑ  Ϸ и♆ ӐȳБ ếӑ Ӑᵓ Ȳѿцӑל ӣПן ȲẔ б ֵᾼן

и ᴖҠ Ϸצ юӐ ᾼ ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ ὑṸ☺֮ ᴩеҨἬ ᴩᾼ ẙẃ כ ֥ᵓ Ϥȳן Ӑ ᵋן

ᾼ ᷾ П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â М  

Â ӻὔ њ  

Â ‒ӣ  

Â ẙ  

Â Ӣἤ  ₇  
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Â Ӏ  

Â ҵ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â М Ӏ  

Â ῖԌ  

Â Ҡ ц ֥ ẙ  

Â ‒ӣ ẙ  

Â ╜  

Â ☼ ἤ  

Â ₤ ₇  

Â Ә  

Â Ф ӻὔẦứ  

 
 

ԓ ȸ ӣ ᾎ(ד  relative VaR) Ӑ  ᾼԓ ȴ 

ד ᾼ ᴕ╓ ╥ Є ԓ Ӏ Ṹ☺ֵао ẙ╓ ɎJPMorgan Government Bond 

Index-Emerging Markets Broad Diversified Asia Index ɏɎ100%ɏɏ 

 

Ӑ  ᾼ Ѭ ד ὑ 200%ȴ Ѭ ╥ ᴷ ȲṳѹצҠ Ἥắ ᾼ Ѭ

ȴ Ѭ ӣᾼ ѠᾎⱢ֤ӭӐ  ᾎȴױҔᵶצ   ӢἤЏẓᾼ֤ӭӐ  Ȳ

ᵀЛҔ╗Ӑ  Ἤ═צᾼ᷾ ᴯȲ ᷾ ᴯᴾ ᾼ 100%ȴ 

 

᷾ еҨȸ ᵌὭ еҨ (Franklin Advisers, Inc.) 

 

᷾ еҨ Ẕ Ȳ ϚṷἨԓ Ӑ  ᾼ ȲỗԉỌᵄ еҨ(Templeton Asset 

Management Limited)ᵂⱢ᷾װ еҨȲ ᴩԓ Ἠ Ԍѡ ᷾ ԉѿц᷾ ὢ ȴ 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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Ṹ☺כ    
ɲTempleton Asian Growth Fundɳ 

ᵑȸῖ ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ Ӑ ȴ 

 

᷾ ╜ ȸ 

Ӑ  іӣ ᾼỌᵄ ᷾ ȲẔⱢӦϯᴖϱȳ  ᾼ√נּ ֣ᾼ ῖѠᾎȴ 

 

Ӑ  ѻ ᷾ ὑѿϯеҨᾼҠ ῖ ẙц׀ ȸɎiɏ ԍ ӴὑṸ☺֮ ȲἨɎiiɏ ԍ

Пѻ ♄ ᴯὑṸ☺֮ ȲἨɎiiiɏ ԍ ֯Ṹ☺֮ ӐӀ ϱ ҠᾼӻὔἬ ȴṸ☺

֮ Ҕ╗ᵀЛ ὑѿϯ Ἠ֮ ȸ ȳ֙⇔ȳ֙Ҽȳ ȳ ẃᴫṸȳМ ȳђ Ọȳ √ ȳ

Ғịȳ ṭ қȳү ế ȲЛҔ╗ ☺ȳ ᴫ ѿцѡӐȴӐ  ӼҠ᷾ ὑᴯ֯Ṹ☺֮ ѿ

ҵȲᵀצ ѩẂᾼןϤἨᵓ ẃᴞṸ☺֮ Ἠ֯Ṹ☺֮ צ ѩẂ ᾼеҨᾼῖ ẙȴ֯Ӕ

Ӏ ᾓϯȲӐ  ѻ ᷾ ὑ ῖȴ 

 

Ӧὑẓצ ἤцҠᴩἤᾼ᷾ ╜ Ҡ ṿӐ   Ẕ᷾כ ӭ ȲӐ  Ҡ ḖẔ҃ ₤Ҡ

ẙᾼ᷾ ȲҔ╗Ệứן ₤ ẙ ȴӐ  ϷҠ᷾ Л Ẕ ᾼ 10%ὑҠ ẙ ᷾

ԍ (UCITS)цẔ҃ UCIsἬ ᴩᾼ ᴯȴ 

 

Ӑ  Ҡ Л Ẕ П 20%᷾ ֯М Aῖ( ȳ Ȳ ֥ ҵ ᷾ ῏

(QFII)П᷾ ֥ȳ ֥᷾ Ṷ (UCI)ѿц֯Ṽ ᴩᾎ√ếᾎ ϯӐ   б ПԉᴶѠה)цМ B

ῖȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ Ṹ☺Ҕ╗ Ӏ ᾼеҨ ẙȲẃ ᷾כ П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â М Ӏ  

Â М  

Â Ӏ  

Â ҵ  

Â ☼ ἤ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â ῖԌ  

Â ӻὔ њ  

Â Ӏ  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸỌᵄ еҨ (Templeton Asset Management Limited) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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Ṹ☺Њ₤ԍ   
ɲTempleton Asian Smaller Companies Fundɳ 

ᵑȸῖ ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  ᾼ᷾ ӭ Ɫ Ḗ  Ӑ ȴ 

 

᷾ ╜ ȸ 

Ӑ   ѻ ᷾ ὑѿϯЊ₤ԍ ПҠ ῖ ẙц׀ ȸɎiɏ ԍ ӴὑṸ☺֮ ȲἨɎiiɏ

ԍ Пѻ ♄ ᴯὑṸ☺֮ ȴṸ☺֮ ҔᵶɎᵀЛ ὑɏѿϯ ȸụҒἮȳ▌ ȳ ȳ

֙⇔ȳ֙Ҽȳ ȳ ẃᴫṸȳМ ȳђ Ọȳ √ ȳ Ғịȳ ṭ қȳү ȳ ц ⁮ȴ

֝ Ȳ Ӑ  П᷾ ӭ ᴖṕȲṸ☺Њ₤ԍ ╥╓֯ װ ẔӀ Ӑ ᴯὑ ҭỌᵓ

Ṹ☺ЛᵶѡӐЊ₤ԍ ╓ Ɏѿϯ ╓ ɏ вᾼеҨȴҬ ẙ ֥ װ Ȳ⁄֯Ӑ צ═ 

в ѿ Ғ ȴ 

 
ҫҵȲӦὑẓצ ἤцҠᴩἤᾼ᷾ ╜ Ҡ ṿӐ   Ẕ᷾כ ӭ Ȳ╝Ӑ  Ӽ ᷾ ὑ

цẔ҃ ₤ᾼҠ ẙȲҔᵶѷꜜ֢֮ ᴩ῏ᾼῖ ẙцỆứן ẙȴӐ  ϷҠ᷾ Л

Ẕ ᾼ 10%ὑҠ ẙ ᷾ ԍ (UCITS)цẔ҃ UCIsἬ ᴩᾼ ᴯȴ 
 

Ӑ  Ҡ Л Ẕ П 20%᷾ ֯М Aῖ( ȳ Ȳ ֥ ҵ ᷾ ῏

(QFII)П᷾ ֥ȳ ֥᷾ Ṷ (UCI)ѿц֯Ṽ ᴩᾎ√ếᾎ ϯӐ   б ПԉᴶѠה)цМ B

ῖȴ 

 

ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ד ὑ   ᾼ 5%Ȳ Л 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ Ṹ☺ ПЊ₤ԍ ᾼῖ ẃ כ Ӑ П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â М Ӏ  

Â М  

Â Ӏ  

Â ҵ  

Â ☼ ἤ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â ӻὔ њ  

Â Ӏ  

Â  

Â ẙ  

Â МЊ₤еҨ  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸỌᵄ еҨ (Templeton Asset Management Limited)ѿц ᵌὭỌᵄ ὢ

צ еҨ(Franklin Templeton International Services S.à r.l.)Ԛ֝ ȴ 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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  ҳ   
ɲTempleton BRIC Fundɳ 

ᵑȸῖ ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ Ḗ Ӑ ȴ 

 

᷾ ╜ ȸ 

Ӑ  ѻ ᷾ ὑɎiɏṼ ђᴫȳ• ȳ֙⇔ М Пᾎ√ ӴἨѻ ֮ ֯ѿϱҳ ᾼ

еҨᾼῖ ẙȳἨɎiiɏѻ ן Ἠᵓ …ẃᴞѿϱҳ Ἠѻ ᴯὑѿϱҳ ᾼеҨᾼ

ῖ ẙȴ 

 

Ӧὑẓצ ἤцҠᴩἤᾼ᷾ ╜ Ҡ ṿӐ   Ẕ᷾כ ӭ ȲӐ  Ҡ Ḗ᷾ ὑẔ҃Ҡ

ẙᾼ ȸҔ╗ ẙȳỆứן ẙȳ Ӏ Џẓ ȴӐ  ϷҠ᷾ Л Ẕ ᾼ 10%

ὑҠ ẙ ᷾ ԍ (UCITS)цẔ҃ UCIsἬ ᴩᾼ ᴯȴ 

 

Ӑ  Ҡ Л Ẕ П 20%᷾ ֯М Aῖ( ȳ Ȳ ֥ ҵ ᷾ ῏

(QFII)П᷾ ֥ȳ ֥᷾ Ṷ (UCI)ѿц֯Ṽ ᴩᾎ√ếᾎ ϯӐ   б ПԉᴶѠה)цМ B

ῖȴ 

 

ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ד ὑ   ᾼ 5%Ȳ Л 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ ὑђᴫȳ• ȳ֙⇔ М еҨᾼ ẙɎᵶ ү ɏẃ כ Ӑ ӭ П

᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â М Ӏ  

Â М  

Â Ӏ  

Â ҵ  

Â ☼ ἤ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â ῖԌ  

Â ӻὔ њ  

Â ӑắ Ӏ  

Â • ὧ Ӏ  

Â ẙ  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸ ᵌὭỌᵄ ᷾ (Ṹ☺)еҨ(Franklin Templeton Investments (Asia) Limited) 

 

᷾ еҨ Ẕ Ȳ ϚṷἨԓ Ӑ  ᾼ ȲỗԉỌᵄ еҨ(Templeton Asset 

Management Limited)ᵂⱢ᷾װ еҨȲ ᴩԓ Ἠ Ԍѡ ᷾ ԉѿц᷾ ὢ ȴ 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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ЄМ   
ɲTempleton China Fundɳ 

ᵑȸῖ ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ Ḗ Ӑ ȴ 

 

᷾ ╜ ȸ 

Ɫ ӭכ ȲӐ  П᷾ ╜ ѻ ╥ ᷾ ὑɎiɏ╥Ṽᾎ ӴἨ╥ѻ ♄ ֯М Є ȳ

Ἠү ȲἨ╥ɎiiɏẔ ₇Ἠὢ ᾼ ἨӢ ᾼןϤѻ и ᴞὑἨ╥Ẕѻ ╥֯М Є

ȳ Ἠү ᾼ ẙ ᴩеҨᾼῖ ẙȴ 

 

Ӑ  Ϸ᷾ ֯ɎiɏẔ ẙӻὔᾼѻ Ӏ ╥֯М Є ȳ Ἠү ȲἨ╥ɎiiɏẔ

ẞМ Є ȳ Ἠү ᾼῖ ẙ ᴩеҨȴ 

 

Ӧὑẓצ ἤцҠᴩἤᾼ᷾ ╜ Ҡ ṿӐ   Ẕ᷾כ ӭ ȲӐ  ϷҠ Ḗ᷾ ὑẔ҃

ẙᾼ ȲẂֽȸ ᵑῖȳҠ כ ῖ ẙếּרаἨ‍ּרа ᾼеҨ ц╜Ἀ Ȳ ᷄᷾

ȴ 

 

Ӑ  Ҡ Л Ẕ П 20%᷾ ֯М Aῖ( ȳ Ȳ ֥ ҵ ᷾ ῏

(QFII)П᷾ ֥ȳ ֥᷾ Ṷ (UCI)ѿц֯Ṽ ᴩᾎ√ếᾎ ϯӐ   б ПԉᴶѠה)цМ B

ῖȴӐ  ϷҠ᷾ Л Ẕ ᾼ 10%ὑҠ ẙ ᷾ ԍ (UCITS)цẔ҃ UCIsἬ ᴩᾼ

ᴯȴ 

 

ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ד ὑ   ᾼ 5%Ȳ Л 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ӧ Ḗ᷾ М ῖ ẙȲẃ כ Ӑ П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â М Ӏ  

Â М  

Â Ӏ  

Â ҵ  

Â ☼ ἤ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â Ҡ ц ֥ ẙ  

Â ӻὔ њ  

Â ẙ  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸỌᵄ еҨ (Templeton Asset Management Limited) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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ὧ   
ɲTempleton Eastern Europe Fundɳ 

ᵑȸῖ ₤   

 

Ӑ ᵑȸ а 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ Ḗ Ӑ ȴ 

 

᷾ ╜ ȸ 

Ӑ  ѻ ᷾ צ ϱӀᾼῖ ẙѹẔ ᴩеҨ ӴἨ╥ѻ ♄ ╥֯ὧ ѿц

Ӵ ȲẂֽȸ֯ ҟϚṷ Ṹ Ӑצ ԌἨ╥ắẞ› ᾼ ᾙ ɲñ òɳȴ 

 

Ӑ  Ϸ᷾ ὑ ẙẔ ᴩ╥Ӧ› ᾼ╜Ἀế צ ᾼṂצԍ ӴἨѻ ♄ ֯ñ ò

вȴὧ Ҕ╗ѿϯ ȸ  ђҼṸȳᾌ ҼṸế Ṫȳ’ṾᵓṸȳᵌ ᴫṸȳ

ȳ ᵌԚế ȳᶦ ȳ֖Ѳᵓȳ Ẕ ѵ ᾼ›⁮ ἮъԚế ȳ ҃ȳ ᾼв ȳᾌ ȳ

ҼṸȳ• ȳ Ṹȳ ♠ԄᵌԚế ȳ ♠ѝҼṸȲѿцЁᴘẔȴ Ӵ Ӑ╥›

ᾼϚ ԌȲ • ӐṝПҵȲҔ╗ѿϯ ȸṸּרҼṸȳṸ ├ ȳӪ• ȳ ḘҼṸȳ ᾙṸȳ

₉ ᵌȳ֛ ֛ ȳἮ ṸȳӴ ửȳ ֵӠȳ ֛ᵌȳЁ ȳ ᵌ Ȳѿц ᵑᵌȴ᷾

еҨ Ӑ  ѻ ᷾ ֯еҨẔɎiɏ֯ñ òвᾼѻ ῖ ẙӀ ϱӀצ ȲἨ╥Ɏiiɏ

ᴟю 50%ᾼןϤἨ ᵓẃᴞὑ֯ñ òвᾼ ₇ Ἠ ȳ᷾ ᴩἨ╥ ᴩȲἨ῏╥Ɏiiiɏᴟ

ю 50%ᾼ ὑñ òвȴӐ  ѻ ᷾ ὑе ϱӀеҨᾼῖ ẙϱȴ ֻᾼ Ɫẓצῖ

ӻὔӀ ғ Ẕб ҵ ЮϤѹ֥֯׀ừᾼ ׄ ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ӧ Ḗ᷾ ὧ ȲҔ╗ Ӏ ẃ כ Ӑ П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â М  

Â Ӏ  

Â ҵ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â ӻὔ њ  

Â ☼ ἤ  

Â • ὧ Ӏ  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸ ᵌὭỌᵄ ᷾ (Ṹ☺)еҨ(Franklin Templeton Investments (Asia) Limited) 

 

᷾ еҨ Ẕ Ȳ ϚṷἨԓ Ӑ  ᾼ Ȳỗԉ ᵌὭỌᵄ ᷾ (Мὧ)еҨ(Franklin 

Templeton Investments (ME) Limited)W Ɫ᷾װ еҨȲ ᴩԓ Ἠ Ԍѡ ᷾ ԉѿц᷾

ὢ ȴ 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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 Ệứן  ɎӐ דצ  ѩ ᷾ ὑ‍᷾ П

ẙѹ  П ẃ Ҡ ⱢӐ ɏ 
ɲTempleton Emerging Markets Bond Fundɳ 

 

ᵑȸỆứן ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  ᾼ᷾ ӭ ╥ ᾼ᷾ Ȳ Ḗᵓ ן ȳ Ӑ ц ᵋן Ἤ ᾼכ

᷾ Єоȴ 

 

᷾ ╜ ȸ 

Ӑ  Ɫ Ḗ Ẕ᷾כ ӭ ѻ ᷾ ὑ МἨ Ӏ П╜Ἀȳ╜ἈἬ ד Ἠ╥

ԍ Ἤ ᴩПỆứц ᵓ ᾼ ẙɎҔ╗‍᷾ ẙɏц ᾼ᷾ ֥ȴӐ  Ӽ

Ҡ᷾ ֯Ӧֵ ╜ἈἬ Ἠќ П ἤ ȲẂֽ ᴩἨ ☺᷾ ᴩἬ ᴩᾼ

ȴӐ  Ҡ Л Ẕ ᾼ 30% ẙ Ἠ᾿ ᷾ ὑМ ᴩ ẙӀ (CIBM direct)

Ѡ᷾ה ὑМ ȴ 

 

Ӑ   ӣ ᾼ ȳῂ цеҨᾙ (ESG) Ѡᾎѿ ᴷ╜Ἀ ẙ ᴩϢȲ᷾ ֥ᾼḟứ…Ṽ

ᶛ ῶ ẓ ἤᾼІи ֥ȴׁשṅ ҃ ᾼ ֯Ӧԓ ╓ Ὼ ᾼи Ἤ∂Ӵ

ᾼ╓ ϱ Ἤ᷾צ ᾼ и и ȴׁ֯שṅ МᾼϚ иȲ Ἤ ᾼ ֿ֯М ֯█

ᾼ ᾓϯ Ḃ ȴ Ԓ ESG ᾼ Ἠ ESG МӴᴟ ᾼ ȴESG

ᾼІи ֥ȳ ѿцṿӣᾼԓ ╓ Ҡ оȴ᷾ еҨ֯Ἤצ ֯ếӭ›ᾼ═ῖ

ᴩ ESG ѠᾎȲᵀ ӣױѠᾎᾼ Ὠ ᷾ ֥∂  ἬЛ֝ȴצ

 

Ӑ   Ɫ ȳ ᷾ ֥ ѿц᷾ ӭᾼᴖ ӣ  Ӣἤ ₇ȴ ṷ  Ӣἤ ₇ ὑ

ắ Ӏ Ἠ Ӏ ӻὔȲҠ Ҕ╗яẔ╥Ф ӻὔɎẂֽ‒ӣ Фפּ ӻὔἨ Ф ӻ

ὔɏȳ ӻὔếӻϿ ӻὔȳ ɎҔ╗╜Ἀפּ€ ẙᾼ ɏѿцפּ€ ȴṿӣ  Ӣ

ἤ ₇Ҡ ֯ ứן פ ׀/ ȳ Ἠ╥‒ӣᾼ ᴯȴӐ  ӼҠ֯Л ч᷾

ạϯȲ ὂἽ ’ ẙ ’ ẙѿц᷾ ὑ ẙ ὑԉᴶ МἨ Ӏ ᾼ

Ἠ ȲἨ╥Ẕ ᴞẔ҃ᾼ ẙȴױҵȲӐ  ϷҠ ᵑῖȳ ῖцẔ҃ῖ ẙȳ

ѿцҠѿԉᴶ ᵑӻ Ἠ כ ῖП ẙȴӐ   Лצ═ 10%ᾼ ᷾ ὑ

פּ ẙȴӐ  Ҡѿ᷾ ὑѿԉᴶ ᵑ ᾼỆứן ẙȳ ѿцῖ ẙȴӐ  ϷҠ᷾

Л Ẕ ᾼ 10%ὑҠ ẙ ᷾ ԍ (UCITS)цẔ҃ UCIsἬ ᴩᾼ ᴯȴ 

 

Ӑ  Ҡ Л Ẕ ᾼ 33̨ ᾿ Ἠ╥ ӣ  Ӣἤ ₇ẃ᷾ ὑ ᴯὑ МἨ

Ӏ ѿҵȲ ᴖ ắẞ МἨ Ӏ П ᾼ╜Ἀȳ╜ἈἬ ד Ἠ

ԍ Ἤ ᴩПỆứ ᵓ ᾼ ẙѿц ȴӐ  Ҡ Л Ẕ ᾼ 25%᷾ ֯

Ϛѻ ᴩϢ(Ҕ╗Ẕ╜ἈȳеԚἨ֮Ѡ )Ἤ ᴩἨ ’П‒ ᵅὑ᷾ ᾼ ẙȴ 

 

Ӑ  Ϸ и♆ ӐȳБ ếӑ Ӑᵓ Ȳѿцӑל ӣПן ȲẔ б ֵᾼן

и ᴖҠ Ϸצ юӐ ᾼ ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ Ệứן ẙȲẃ כ ὑ ֥ᵓ Ϥȳן Ӑ ᵋן ᾼӂᶁן

П ϩᾼ᷾ П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â ӻὔ њ  

Â ‒ӣ  
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Â ẙ  

Â Ӣἤ  ₇  

Â Ӏ  

Â ҵ  

Â ☼ ἤ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â М Ӏ  

Â ῖԌ  

Â Ҡ ц ֥ ẙ  

Â ‒ӣ ẙ  

Â ֚ ẙ  

Â ╜  

Â Ӏ  

Â ₤ ₇  

Â Ә  

Â Ф ӻὔẦứ  

Â ῖ  

 

ԓ ȸ ӣ ᾎ(ד  relative VaR) Ӑ  ᾼԓ ȴ 

ד ᾼ ᴕ╓ ╥Ӧ Є ԓ Ӏ ẙ╓ ɎJ.P. Morgan Emerging Markets Bond Index 

GlobalɎEMBIGɏɏɎ50%ɏѿц Є Ӏ ╜Ἀ ẙ╓ ɎJ.P. Morgan Government Bond Index-Emerging 

MarketsɎGBI-EMɏɏɎ50%ɏἬ ᾼכ ֥╓ ȴ 

 

Ӑ  ᾼ Ѭ ד ὑ 200%ȴ Ѭ ╥ ᴷ ȲṳѹצҠ Ἥắ ᾼ Ѭ

ӂȴ Ѭ ӣᾼ ѠᾎⱢ֤ӭӐ  ᾎȴױҔᵶצ   ӢἤЏẓᾼ֤ӭӐ  Ȳ

ᵀЛҔ╗Ӑ  Ἤ═צᾼ᷾ ᴯȲ ᷾ ᴯᴾ ᾼ 100%ȴ 

 

᷾ еҨȸ ᵌὭ еҨ (Franklin Advisers, Inc.) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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Ӏ ѣן  ɎӐ  П ẃ Ҡ ⱢӐ ɏ 
ɲTempleton Emerging Markets Dynamic Income Fundɳ 

 

ᵑȸֵ   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  ᾼ᷾ ӭ ╥ ᾼ᷾ Ȳ Ḗ Ӑ ᵓ ן Єоȴ 

 

᷾ ╜ ȸ 

Ӑ  Ɫ Ḗ Ẕ᷾כ ӭ Ȳѻ ᷾ ὑӦ Ӵȳ ҌἨẔѻ ♄ ֯ МἨ Ӏ

П╜Ἀȳ╜ἈἬ ד Ἠ╥ԍ Ἤ ᴩᾼῖ ẙȳỆứц ᵓ ẙ(Ҕ╗ᵅ ế

‍᷾ ẙ)ѿц ᾼ᷾ ֥ȴ ṷ Ҕ╗ᵀЛ ὑђᴫȳ ᵓȳ ѩṸȳ ᴫ

ȳ ȳ ᵌȳ цȳ֖Ѳᵓȳ ♠ ȳᾌ ȳ• ȳ⁮‍ȳЁᴘẔȳМ ȳ֙⇔ȳ֙Ҽȳ ȳ

ẃᴫṸȳ √ ȳү ế ȴӐ  Ҡ Л Ẕ ᾼ 30% ẙ Ἠ᾿ ᷾ ὑМ

ᴩ ẙӀ (CIBM direct)Ѡ᷾ה ὑМ ȴ 

Ӑ   ᴟю᷾ Ẕ ᾼ 25%ὑ Ӏ ῖ ẙȲṳᴟю 25%ᾼ ᷾ ὑ Ӏ

ẙȲᵀẔ и ᾼѩẂҠ ᴖ оȲṼ ᷾ еҨ ֢ ᵑПד ᷾ ᵮі

ϩᴖ ᴷȴ 

 

Ӑ  ϷҠ Ɫ ȳ ᷾ ѿц᷾ ӭᾼᴖ ӣ  Ӣἤ ₇ȴⱢậ Єᾼ☼ ἤȳ

ứ ן Ἠ ᴩ ếᵓ ᾎᾼӭᾼȲҠכ ṿӣ  Ӣἤ ₇ᴖ ȲᵂⱢ֯

Ӏ Мӻὔᾼ ҅Ѡ ȴӐ  Л ᾛ᷾ ὑ  Ӣἤ ₇ȴ ṷ  Ӣἤ ₇ ὑắ

Ӏ Ἠ Ӏ ӻὔȲҠ Ҕ╗яẔ╥Ф ӻὔɎẂֽ‒ӣ Фפּ ӻὔἨỆứן ד

Ф ӻὔɏȳ ӻὔếӻϿ ӻὔȳ ɎҔ╗╜Ἀפּ€ ẙᾼ ɏѿцפּ€ ȴṿ

ӣ  Ӣἤ ₇Ҡ ֯ ứן פ ׀/ ȳ Ἠ╥‒ӣᾼ ᴯȴӐ  ӼҠ֯Л

ч᷾ ạϯȲ ὂἽ ’ ẙ ’ ẙѿц᷾ ὑ ẙἨ ₤ ₇ɎẂֽ

Ἠῖ ẙɏȲ ẙ ὑἨ ᴞὑԉᴶ МἨ Ӏ ᾼ Ἠ ȴױҵȲ

Ӑ  ϷҠ ᵑῖȳ ῖцẔ҃ῖ ẙȳ ῖ ѿцҠѿԉᴶ ᵑӻ Ἠ כ

ῖП ẙȴӐ  Ҡѿ᷾ ὑѿԉᴶ ᵑ ᾼỆứן ẙȳ ѿцῖ ẙȴӐ  

Ϸ ᷾ Л Ẕ ᾼ 10%ὑҠ ẙ ᷾ ԍ ɎUCITSɏцẔ҃ ֥᷾ Ṷ ɎUCIsɏἬ

ᴩᾼ ᴯȴ  

 

Ӑ  ӼҠ᷾ ὑᴯ֯ МἨ Ӏ ѿҵȲ ᴖצ ѩẂᾼןϤἨᵓ ẃᴞȲצ ѩẂ

֯Ἠắẞ МἨ Ӏ ᾼ╜Ἀȳ╜ἈἬ ד Ἠԍ Ἤ ᴩП ẙȴ 

Ӑ  Ҡ Л Ẕ ᾼ 25%᷾ ֯ Ϛѻ ᴩϢ(Ҕ╗Ẕ╜ἈȳеԚἨ֮Ѡ )Ἤ ᴩἨ

’П‒ (ὑ )ɑ ὑ᷾ ᾼ ẙȴ 

 

Ӑ  Ҡ Л Ẕ П 20%᷾ ֯М A ῖ( ȳ Ȳ ֥ ҵ ᷾

῏(QFII)П᷾ ȳ֥ ֥᷾ Ṷ (UCI)ѿц֯Ṽ ᴩᾎ√ếᾎ ϯӐ   б ПԉᴶѠה)цМ

Bῖȴ 

 

Ӑ  Ϸ и♆ ӐȳБ ếӑ Ӑᵓ Ȳѿцӑל ӣПן ȲẔ б ֵᾼן

и ᴖҠ Ϸצ юӐ ᾼ ȴ 

 

ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ד ὑ   ᾼ 5%Ȳ Л 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ Ӏ ẃ כ Ӑ ᵓ ן Єоᾼ᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 
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ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â М  

Â ẙ  

Â Ӣἤ  ₇  

Â Ӏ  

Â ҵ  

Â ☼ ἤ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â М Ӏ  

Â ῖԌ  

Â Ҡ ц ֥ ẙ  

Â ӻὔ њ  

Â ‒ӣ  

Â ╜  

Â Ӏ  

Â ӑắ Ӏ  

Â  

Â ẙ  

Â ẙо  

Â ₤ ₇  

Â Ф ӻὔẦứ  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸ ᵌὭ еҨ(Franklin Advisers, Inc.) 

 

᷾ еҨ Ẕ Ȳ ϚṷἨԓ Ӑ  ᾼ ȲỗԉỌᵄ еҨ(Templeton Asset 

Management Limited)ᵂⱢ᷾װ еҨȲ ᴩԓ Ἠ Ԍѡ ᷾ ԉѿц᷾ ὢ ȴ 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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ɲTempleton Emerging Markets Fundɳ 

ᵑȸῖ ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ Ӑ ȴ 

 

᷾ ╜ ȸ 

Ӑ   ѻ ᷾ ὑῖ ẙц ᵗѠ᷾ה ὑ ẙᾼ᷾ ╜ ѿḖ ӭכ ȲẔ ẙ ᴩ῏

ⱢṼᾎ ӴἨ╥ѻ ♄ ֯ МἨ ᾼеҨц╜Ἀȴ 

 

Ӑ  Ϸ ᷾ ὑẔеҨЄ иᾼןϤцᵓ ẃᴞὑ ᾼ Ӏ ᾼеҨȲἨ╥ ᾼЄ и╥֯

Ӏ ᾼеҨȲϷ ᷾ ὑ ᾼ ц צ ᾼеҨἬ ᴩᾼῖ ц ẙȴӐ

 ѻ ᷾ ὑ ῖȴ 

 

Ӧὑẓצ ἤцҠᴩἤᾼ᷾ ╜ Ҡ ṿӐ   Ẕ᷾כ ӭ ȲӐ  ϷҠ Ḗ᷾ ὑẔ҃

ẙᾼ ȲẂֽȸ ᵑῖȳ ȳҠ כ ῖ ẙếеҨ ц╜Ἀ Ȳ ᷄᷾ ȴӐ

 ϷҠ᷾ Л Ẕ ᾼ 10%ὑҠ ẙ ᷾ ԍ (UCITS)цẔ҃ UCIsἬ ᴩᾼ ᴯȴ 

 

Ӑ  Ҡ Л Ẕ П 20%᷾ ֯М Aῖ( ȳ Ȳ ֥ ҵ ᷾ ῏

(QFII)П᷾ ֥ȳ ֥᷾ Ṷ (UCI)ѿц֯Ṽ ᴩᾎ√ếᾎ ϯӐ   б ПԉᴶѠה)цМ B

ῖȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ӧ Ḗ᷾ Ӏ ẃ כ Ӑ П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â М Ӏ  

Â М  

Â Ӏ  

Â ҵ  

Â ☼ ἤ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â ῖԌ  

Â Ҡ ц ֥ ẙ  

Â ӻὔ њ  

Â ẙ  

Â Ӏ  

Â ӑắ Ӏ  

Â  

Â • ὧ Ӏ  

 

ԓ ȸ ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸ Ọᵄ еҨ(Templeton Asset Management Limited)ế ᵌὭỌᵄ ᷾ е

Ҩ(Franklin Templeton Investment Management Limited)Ԛ֝  

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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Њ₤ԍ   
ɲTempleton Emerging Markets Smaller Companies Fundɳ 

 

ᵑȸῖ ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ Ḗ  Ӑ ȴ 

 

᷾ ╜ ȸ 

Ӑ   ѿϯ᷾ ╜ ѿḖ ӭכ ȲӐ  ѻ ᷾ ѿϯеҨПῖ ẙ ׀ ȸɎiɏ Ҍ

ὑ Ӏ ᾼЊ₤ԍ ȳɎiiɏẔ ᾼѻ и…ὑ Ӏ ᾼЊ₤ԍ ȳцɎiiiɏЊ₤ ῖеҨ

ѻצ и ὑ(i)Ἤ цПеҨȴ ὑӐ  ᾼ᷾ ӭ Ȳ Ӏ Њ₤ԍ ╥╓֯ װ

ẔӀ Ӑ ᴯὑ ҭỌᵓ Ӏ Њ₤ԍ ╓ Ɏѿϯ ╓ ɏ вᾼеҨȴҬ ẙ

֥ װ Ȳ⁄֯Ӑ צ═  в ѿ Ғ ȴ 

 

֯ ᵗᾼ ϱȲӐ  Ӽ ᷾ ὑ ц Ӏ Пᵅ Ἠӑ ᾼ ẙȲцᴯὑ

М П ᴩеҨἬ ᴩᾼҠ ẙȴӐ  ϷҠ᷾ Л Ẕ ᾼ 10%ὑҠ ẙ

᷾ ԍ (UCITS)цẔ҃ UCIsἬ ᴩᾼ ᴯȴ 

 

Ӑ  Ҡ Л Ẕ П 20%᷾ ֯М Aῖ( ȳ Ȳ ֥ ҵ ᷾ ῏

(QFII)П᷾ ֥ȳ ֥᷾ Ṷ (UCI)ѿц֯Ṽ ᴩᾎ√ếᾎ ϯӐ   б ПԉᴶѠה)цМ B

ῖȴ 

 

ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ד ὑ   ᾼ 5%Ȳ Л 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ ПЊ₤ԍ ẙȲẃ כ Ӑ П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â М  

Â Ӏ  

Â ҵ  

Â ☼ ἤ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â М Ӏ  

Â ӻὔ њ  

Â Ӏ  

Â  

Â ẙ   

Â МЊ₤еҨ  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸỌᵄ еҨ (Templeton Asset Management Limited)ѿц ᵌὭỌᵄ ὢ

צ еҨ(Franklin Templeton International Services S.à r.l.)Ԛ֝ ȴ 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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ϩ ☺   
ɲTempleton Euroland Fundɳ 

ᵑȸῖ ₤   

 

Ӑ ᵑȸ а 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ Ḗ Ӑ ȴ 

 

᷾ ╜ ȸ 

Ɫ ӭכ ȲӐ  ᾼ᷾ ╜ ѻ ╥ ῖ ц ẙᾼ᷾ Ȳᴖ ẙ ᴩ ᴯⱢᴯὑԉϚ

☺ ( а )ᾼ ᾼеҨế╜ἈȲЛ ╥ᵡѿ а Ἠ╥ד ᾼ Ȳѿц

ԉᴶẔ҃ ᴩеҨѿ а ᾼῖ Ἠ ẙȴ 

 

Ɫ ֥ᾎ ᾎ PEAᾼ ứȲӐ   ᷾ ᴟю 75%ᾼ ὑ еҨ ֯ ᾼеҨᾼῖ ȴ 

 

Ӧὑẓצ ἤцҠᴩἤᾼ᷾ ╜ Ҡ ṿӐ   Ẕ᷾כ ӭ ȲӐ  Ҡ ֯Ẕ҃ ₤ᾼҠ

ẙ Ḗ᷾ ȲẂֽȸ ᵑῖѿц ẙҠ ‹ԉᴶכ еҨ ᴩᾼ ῖ ȴ 

 

Ӑ  Ϸ Њ ԌἋᴼ᷾ ὑ ἤ ₇ȲẂֽῖ ₇ȴ 

 

Ӑ  Ϸ Ɫ ȳ ᷾ ֥ ѿц᷾ ӭᾼᴖ ӣ  Ӣἤ ₇ȴ ṷ  Ӣἤ ₇Ҡ

Ҕ╗яẔ╥ ɎҔ╗ῖפּ€ ȳῖ ╓ ȳᵓ ế ᾼ ɏȳפּ€ ӻὔѿц ɎҔ

╗֯ắ Ӏ ӻὔПῖ ȳῖ ╓ ɏȴṿӣ  Ӣἤ ₇Ҡ ֯ ứ

ᵑȳן פ ׀/ Ἠ╥ ᾼ ᴯȴ 

 

ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ד ὑ   ᾼ 5%Ȳ Л 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ ὑ ☺ ᵅᴷᾼῖ ẃ כ Ӑ П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â М  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â Ҡ ц ֥ ẙ  

Â ӻὔ њ  

Â Ӣἤ  ₇  

Â ҵ  

Â ☼ ἤ  

Â ẙ   

Â ₤ ₇  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸ ᵌὭỌᵄ ᷾ еҨ(Franklin Templeton Investment Management Limited) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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☺ῖ ן  ɎӐ  П ẃ Ҡ ⱢӐ ɏ 
ɲTempleton European Dividend Fundɳ 

 
ᵑȸῖ ₤   

 

Ӑ ᵑȸ а 

 

᷾ ӭ ȸӐ  ᾼ᷾ ӭ ╥ ẁ ן   Ӑ ȴ 

 

᷾ ╜ ȸ 

Ӑ  ⱢϠ ẞ᷾ ӭ Ȳѻ ᷾ ὑ֯ ӴἨ╥ѻכ☺ ♄ ֯ ☺ᾼԍ Ἤ ᴩПῖ ѿц

/Ἠ╥ῖ ד ẙ(Ҕ╗ ῖ ếҠ ẙ)ȲЛиӀ ЄЊȴяẔȲӐ   Ӧ᷾ еҨ

Ɫӭ› ᾼ Ҡ ẁẓᵮіϩᾼῖᵓ ᵓ ȲἨ╥ӑẃῖᵓ ᵓ › Ṿᾼ ᾼȲᾨậῖ ן

ȴ  

 

Ӧὑ᷾ ӭ ὔ֪ ♄ц ᾼ᷾ ╜ ᴖ כ ȲӐ  ϷҠ ᵗ ѠהȲ Ḗϱ

еҨῖ ẙȲѿцЛ ֥ϱ Ḗᾼῖ ȳῖ ц/Ἠῖ ד ẙеҨᾼ᷾ ȴ 

 

Ӑ  Ϸ Ɫ ȳ ᷾ ֥ ѿц᷾ ӭᾼᴖ ӣ  Ӣἤ ₇ȴ ṷ  Ӣἤ ₇

ὑắ Ӏ Ἠ Ӏ ӻὔȲҠ Ҕ╗яẔ╥ ӻὔếӻϿ ӻὔȳ ╓╗ɎҔפּ€

ɏἨפּ€ ṷ€ּפᾼ ȳῖ ẙѿц ȴ  

 

Ӑ  Ϸ и♆ ӐȳБ ếӑ Ӑᵓ Ȳѿцӑל ӣПן ȲẔ б ֵᾼן

и ᴖҠ Ϸצ юӐ ᾼ ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ ᴯὑԉᴶ ☺ ᾼῖ ẙеҨѿ ן ц Ӑ П᷾ Ϣȴ  

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â М  

Â ҵ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â Ҡ ц ֥ ẙ  

Â ӻὔ њ  

Â Ӣἤ  ₇  

Â ╜  

Â ☼ ἤ  

Â ῖ  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸ ᵌὭỌᵄ ᷾ еҨ (Franklin Templeton Investment Management Limited)ȴ 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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Ӏ   
ɲTempleton Frontier Markets Fundɳ 

ᵑȸῖ ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  ᾼ᷾ ӭ Ɫ Ḗ  Ӑ ȴ 

 

᷾ ╜ ȸ 

Ӑ   ѻ ᷾ ὑѿϯԍ ПҠ ῖ ẙȸɎiɏ ԍ Ӵὑ Ӏ (Frontier Market) ȲἨ

Ɏiiɏ ԍ Пѻ ♄ ᴯὑ Ӏ ṳ ֢Ӏ Ӑ ȴ Ӏ Ɫ Њȳ ᵅ

⇔ ѹ Лὔ Ϥᾼ М ȲᵀЬẓ᷾צ ᾼῖ ẙӀ Ȳ Ӏ ╥╓Ṽ  

ѿц Ӏ ד ╓ ɎҔ╗ᵀЛ ứὑȸ ҭỌᵓ Ӏ ϱ ╓ ȳּרὭ ╓

ȳ ᾛӀ ╓ ɏἬứ ᾼ ȲẂֽђὭȳ’ҒᵓṸȳ цȳ₉ ᵌȳỒцᵓṸȳ

ђ Ọȳқ ȳ ⁮ ȴ 

 

Ӧὑẓצ ἤцҠᴩἤᾼ᷾ ╜ Ҡ ṿӐ   Ẕ᷾כ ӭ Ȳ╝Ӑ  Ӽ ᷾ ὑ ц

Ẕ҃ ₤ᾼҠ ẙȲҔᵶԓ ֢֮ ᴩ῏ᾼῖ ẙȳῖ ד ẙцỆứן ẙȲѿцⱢ

ӭᾼц ᷾ ᴖ ӣ  Ӣἤ ₇ȴ ṷ  Ӣἤ ₇ὑắ Ӏ Ἠ Ӏ ӻ

ὔȲҠ Ҕ╗яẔ╥ ӻὔц  Ἠ╥ϱפּ€ ᾼפּ€ ȳῖ ẙȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ ᴯὑứ Ɫ Ӏ (Frontier Market) ПеҨᾼῖ ẙȲẃ כ Ӑ

П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â М  

Â ҵ  

Â Ӏ  

Â ☼ ἤ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â ῖԌ  

Â ӻὔ њ  

Â Ӣἤ  ₇  

Â  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸ ᵌὭỌᵄ ᷾ (Ṹ☺)еҨ(Franklin Templeton Investments (Asia) Limited) 

 

᷾ еҨ Ẕ Ȳ ϚṷἨԓ Ӑ  ᾼ Ȳỗԉ ᵌὭỌᵄ ᷾ (Мὧ)еҨ(Franklin 

Templeton Investments (ME) Limited)W Ɫ᷾װ еҨȲ ᴩԓ Ἠ Ԍѡ ᷾ ԉѿц᷾

ὢ ȴ 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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ԓ ӂ  ɎӐ  П ẃ Ҡ ⱢӐ ɏ 
ɲTempleton Global Balanced Fundɳ 

ᵑȸӂ ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  ᾼ᷾ ӭ ╥ ᾼ᷾ Ȳ Ḗ Ӑכ  ן ȴ 

 

᷾ ╜ ȸ 

Ӑ   Ӧѻ ᷾ ὑԓ ɎҔ╗ Ӏ ɏ֢ Ἤ ᴩᾼῖ ц╜Ἀ ẙẃ ᷾כ ӭ ȴ 

 

᷾ еҨ Є иᾼ   ᷾ ὑẓ Ӑ ϩПῖ ȳῖ ẙȲҔ╗ ẙȳἨ

Ҡ ἨҠӻ Ɫῖ ᾼ ᵑῖȴӐ  Ḇ Ӧ᷾ ὑԓ ֢ П╜Ἀȳ╜ἈἬ ד Ἠԍ Ἤ

ᴩᾼỆứἨ ᵓ ᾼ ẙ(Ҕ╗ᵀЛ Ӑ   ᾼ 5%᷾ ὑ‍᷾ П ẙ)ц

Ȳѿ ẞ Ḗן ᾼӭ ȴӐ  ӼҠ᷾ ֯Ӧֵ ╜ἈἬ Ἠќ ᾼ ἤ ȲẂֽ

ᴩἨ ☺᷾ ᴩἬ ᴩᾼ ȴӐ  Ҡ Л Ẕ ᾼ 30% ẙ Ἠ

᾿ ᷾ ὑМ ᴩ ẙӀ (CIBM direct)Ѡ᷾ה ὑМ ȴӐ   ῖ ȳỆứן ẙц

ȴ › Ἤ Ȳ᷾ еҨЛ 40%ᾼ ᷾ ὑỆứן ẙȴ 

 

Ӑ  Ϸ ⱢϠ ӭᾼѿц ᷾ ᴖ ӣ  Ӣἤ ₇ȴ ṷ  Ӣἤ ₇ ὑ(i)ắ

Ӏ ӻὔȲẂֽȸ ɎҔ╗╜Ἀפּ€ ẙᾼ ɏцפּ€ ȲἨ╥ὑ(ii) Ӏ ӻὔȲ

Ẃֽȸ ȳ цᵓ ד ᾼФ ӻὔц ӻὔȴ 

 

Ӑ  Ϸ и♆ ӐȳБ ếӑ Ӑᵓ Ȳѿцӑל ӣПן ȲẔ б ֵᾼן

и ᴖҠ Ϸצ юӐ ᾼ ȴ 

 

ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ὑὑד   ᾼ 5%Ȳ Л 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ ᴷ Ϛ  Ẕ᷾ ֥ ẓῖ Ệứן ẙȲẃ כ Ӑ ϚứѬӂן П

᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ  

Ӑ  ᷾ ᾼѻ ȸ 

Â ‒ӣ  

Â ẙ  

Â ҵ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â М Ӏ  

Â ῖԌ  

Â Ҡ ц ֥ ẙ  

Â ӻὔ њ  

Â Ӣἤ  ₇  

Â ╜  

Â Ӏ  

Â ☼ ἤ  

Â ẙ  
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ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸỌᵄ еҨ  (Templeton Asset Management Limited)ѿц ᵌὭ еҨ 

(Franklin Advisers, Inc.)Ԛ֝ ȴ 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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ԓ ẙ  ɎӐ  П ẃ Ҡ ⱢӐ ɏ 
ɲTempleton Global Bond Fundɳ 

 
ᵑȸỆứן ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  ᾼѻ ᷾ ӭ ╥ ᾼ᷾ Ȳ Ḗᵓ ן ȳ Ӑ ц ᵋן Ἤ

ᾼכ ᷾ Єоȴ 

 

᷾ ╜ ȸ 

Ӑ  Ɫ Ḗ Ẕ᷾כ ӭ ѻ ᷾ ὑԓѷꜜ֢ ╜ἈἨ╥╜ἈἬ ד Ἤ ᴩᾼỆứἨ

ᵓ ᾼ ẙɎҔ╗‍᷾ ẙɏц ᾼ᷾ ֥ȴӐ  ӼҠ֯Л чӐ  П᷾

ạПϯȲ᷾ ὑԍ Ἤ ᴩП ẙɎҔ╗‍᷾ ẙɏȴӐ  ӼҠ᷾ ֯Ӧֵ ╜ἈἬ

Ἠќ ᾼ ἤ ȲẂֽ ᴩἨ ☺᷾ ᴩἬ ᴩᾼ ȴӐ  Ҡ Л

Ẕ ᾼ 30% ẙ Ἠ᾿ ᷾ ὑМ ᴩ ẙӀ (CIBM direct)Ѡ᷾ה ὑМ ȴ 

 

Ӑ   ӣ ᾼ ȳῂ цеҨᾙ ɎESGɏП Ѡᾎѿ ᴷ╜Ἀ ẙᾼ ᴩ Ȳ

ẙᾼ ᴩ ẃᴞḕ ᴩӐ   Ἠצ ֯᷾ ᾼѻ ẙᾼ ȴ᷾ еҨᾼѠᾎЛ Ҡѿ

Іи ֥ȲᴖѹḆ ᾼ╥ȲҠѿṼ ESGW ᾎᾼԉᴶ ᾼḂ Ἠ оȲẃậ Ϛ

›ᾼ ESG иȴ᷾ еҨ ⱢȲ ϯᾼ ҅ῶϚ ᾼ᷾ ȲṳѹҠѿ

᷾ ὑ ESGṔ⇔ ἬḂצ ᾼ ẃ‚ ESGȴ 

 

ESGѠᾎ ӣὑӐ  ᷾ ֥Ἤ═צ╜Ἀ ẙП 100%Ȳṳѹ ᷾ ֥ᾼ∂ ẓפּצḇϩȴᵂⱢ

Ѡᾎᾼ ϚḔȲ᷾ еҨ Ӑ  Ҡ ᷾ П╜Ἀ ẙᾼ ᴩ Ɏ Ӑ  ᷾ ɧɏ ᴩ

ᴷȴ ᷾ еҨ ⱢṼ ᶛ ῶ ẓ ἤᾼІи ֥ȲӐ  ᷾ ᾼḕ

иⱢ 0-100Ɏ Ɫ 100ɏȴ 

 

֯Іи ֥МȲ Ѡᾎṿӣ֣е ᾼԓ ╓ ẁ῏ậ ᾼϚ Ӑ ֤ȴ ∟Ȳ᷾

ṿӣв ᾼׁשṅȲᵂⱢ ṷ ›ᾼ Ӑ иᾼ› ἤ Ȳѿ ᴷ᷾ еҨ╥ᵡ ֢Іи

֥ᾼ ἬḂצ Ἠ оȴ 

 

ṅשׁ֯ МᾼϚ иȲ Ἤ ᾼи ֯М ֯█ ᾼ ᾓϯ Ḃ ȴ Ԓ ESG

ᾼ Ἠ ESG МӴᴟ ѹМӴᾼ ȴӐ  ᷾ ֥М ᴩϢᾼҒ ӂᶁ

Ӑ ESG иȲ ὑẔ᷾ ᾼӂᶁ Ӑ ESG иȴ 

 

᷾ еҨ ѿϯ ᴩ ȸɎiɏᵅὑ ᵅᾼ ESG  ɎESG М ᵅᾼ 20̟ ɏếɎiiɏ

ҏצ ᾼ о иȲ Ҡ ᾼṪṷ╜Ἀ ẙᾼ ᴩ ᾼ ḥצԉᴶḂ ᾼ

ẃ ᴷȴ Ӧὑᾎ√Ἠᾎ ạἨ ᾼӀ ᾓᴖ ᾎ צ ᴯ Ȳ᷾ ѿ֥֯

Ҡᴩᾼ вἨᾎ√б ᾼ вɎ ᾓᴖứɏ ᶶ ю ᴯⱢӭ ȴắ ạ ȲҔ╗ ֥

ȳ Ἠּר OFAC ╟ạ ᾼ ȲЛҔ╗֯Ӑ  ᷾ вȴ 

 

ᴟюḕҙד Ϛװ  ᷾ ֥ Мᾼ /֮ ȳESGІи ֥ȳ ȳῂ ếеҨᾙ ᾼ

ѿцӣὑ иᾼԓ ᴕ╓ Ȳṳѹ ṷ╓ Ҡ ᴖ ȴ 

 

Ӑ  Ϸ Ɫ ȳ ᷾ ֥ ѿц᷾ ӭᾼᴖ ӣ  Ӣἤ ₇ȴ ṷ  Ӣἤ ₇

ὑắ Ӏ Ἠ Ӏ ӻὔȲҠ Ҕ╗яẔ╥Ф ӻὔɎẂֽᵓ ӻ ӻὔȳ‒ӣ Фפּ ӻ

ὔἨ Ф ӻὔɏȳ ӻὔếӻϿ ӻὔȳ ɎҔ╗╜Ἀפּ€ ẙᾼ ɏפּ€

ѿц ȴṿӣ  Ӣἤ ₇Ҡ ֯ ứן פ ׀/ ȳ Ἠ╥‒ӣᾼ ᴯȴ

Ӑ  Ӽ ᷾ ὑ ẙἨ╥ ₤ ₇(Ẃֽ‒ӣ ẙȳὂἽ ’ ẙ ’ ẙ)Ẕ

ẙ ὑἨ╥Ẕ ᴞὑẔ҃ᾼ ẙȲἨ╥Ẕ ὑԉᴶ ᾼ Ἠ ȴӐ   Лצ═

10%ᾼ ᷾ ὑ פּ ẙȴӐ  Ҡѿ ѿԉᴶ ᵑ ᾼỆứן ẙц ȲҔ╗Ҡ

ẙȲӼ Ӧצ═ ᵑῖἨ Ἠӻ ᴖ ẃПῖ ȴӐ   ὑ   ӭᾼȲϷҠ

᷾ Л Ẕ ᾼ 10%ὑҠ ẙ ᷾ ԍ (UCITS)цẔ҃ UCIsἬ ᴩᾼ ᴯȴESGѠᾎ
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Л ӣὑ  Ӣἤ ₇ӐṝἨӣὑ   ӭᾼП UCITS / UCIȴ 

 

Ӑ  Ҡ Л Ẕ ᾼ 25%᷾ ֯ Ϛѻ ᴩϢ(Ҕ╗Ẕ╜ἈȳеԚἨ֮Ѡ )Ἤ ᴩἨ

’П‒ ᵅὑ᷾ ᾼ ẙȴ 

 

Ӑ  Ϸ и♆ ӐȳБ ếӑ Ӑᵓ Ȳѿцӑל ӣПן ȲẔ б ֵᾼן

и ᴖҠ Ϸצ юӐ ᾼ ȴ 

 

Ф ӻὔ ȸ 

Ҡ ắ Ф ӻὔ(‍ ἤ) П Ѭ ד ὑ   ᾼ 3%Ȳ Л 5%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

 

Â Ḗ Ӧ᷾ ԓ ẙȲẃ כ ֥ᵓ ן ȳ Ӑ ᵋן ᾼ Є ᷾ П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ  

Ӑ  ᷾ ᾼѻ ȸ 

Â ӻὔ њ  

Â ‒ӣ  

Â ẙ  

Â Ӣἤ  ₇  

Â Ӏ  

Â ҵ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â М Ӏ  

Â ῖԌ  

Â Ҡ ц ֥ ẙ  

Â ‒ӣ ẙ  

Â ╜  

Â ☼ ἤ  

Â ₤ ₇  

Â Ә  

Â Ф ӻὔẦứ  

 
 

ԓ ȸ 

ӣ ᾎ(ד  relative VaR) Ӑ  ᾼԓ ȴ 

 

ד ᾼ ᴕ╓ ╥Ӧ Є ԓӀ ╜Ἀ ẙ╓ ɎJ.P. Morgan Government Bond Index BroadɎJGBI 

BroadɏɏɎ50%ɏȳ Є ԓ Ӏ ẙ╓ ɎJ.P. Morgan Emerging Markets Bond Index GlobalɎEMBIGɏɏ

Ɏ25%ɏѿц Є Ӏ ╜Ἀ ẙ╓ ɎJ.P. Morgan Government Bond Index-Emerging Markets

ɎGBI-EMɏɏɎ25%ɏἬ ᾼכ ֥╓ ȴ 

 

Ӑ  ᾼ Ѭ ד ὑ 200%ȴ Ѭ ╥ ᴷ ȲṳѹצҠ Ἥắ ᾼ Ѭ

ӂȴ Ѭ ӣᾼ ѠᾎⱢ֤ӭӐ  ᾎȴױҔᵶצ   ӢἤЏẓᾼ֤ӭӐ  ȲᵀЛ

Ҕ╗Ӑ  Ἤ═צᾼ᷾ ᴯȲ ᷾ ᴯᴾ ᾼ 100%ȴ 

 

᷾ еҨȸ ᵌὭ еҨ (Franklin Advisers, Inc.) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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ԓ   
ɲTempleton Global Climate Change Fundɳ 

 

ᵑȸῖ ₤   

 

Ӑ ᵑȸ а 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ Ḗ Ӑ ᾼ֝ Ȳ ϩ ὑɞђ Ầứɟᴕ П ế

оȴ 

 

∂ ╓ / ҅ Ѡᾎȸ 

Ӑ  ӣẃ ֥᷾ ӭ ᾼ∂ ╓ ╥ ҭỌᵓ Ἤצ ѷꜜ ₤╓

(MSCI Provisional ACWI Climate Change EU Climate Transition Index-NR)Ȳ ╓ Ḗ ⇔ᴟюᵅὑ 30%Ȳ

ṳѹḕדӂᶁᴞᶺ ᴟюⱢ 7%Ȳ ╜Ἀ  ỗ ᾼ Ȳ ԓ ạ֯Л

1.5⇔ᾼ Ḗȴ ╓ ӣ ế ∟ᾼ ὑ ᾛӀ ᾼӕ╓ ҭỌᵓἬ

צ ѷꜜ╓ (MSCI All Country World Index)Ȳѿ ֥ ₤╓ ḖȴⱢ ɞђכ Ầứɟ

ᾼ  ԓ оӭ ȲӐ  ѻ ╥ ᷾ ὑ ю ⅍ Ὅᾼ ḟѠ ẃ ᴩ ȲẔװ

᷾ ὑ ϩṿᴞᶺ ֥ 1.5⇔ᾼеҨȴ 

 

᷾ ╜ ȸ 

Ɫ Ẕ᷾כ ӭ ȲӐ  ѻ ᷾ ὑԓ ֢֮ еҨᾼῖ ẙȲѹẓצц

ế֪ ᾼ ḟѠ Ӕ֯ Ẕ ₤ ẓצ ἤѿ֪ Ӧὑ ѿц֢ᴩ

░ ẃᾼ    ế Ȳṳѹ֪ױБ ֻ ₤ᴟᵅ ᾼԓ ἤеҨȴ᷾ еҨ

ὑ   fl ế ֪ Ȳṿӣ Ϥиέẃ Ẕ Ɫ ᵅᴷᾼῖ ẙȴ 

 

Ӑ ֯ס  כ ế ᾼ ӭ Ȳ…᷾ ὑѿ ю Ὅȳ ế ạ

כ ᾼеҨȲѿṿӐ  ᷾ ֥ᾼ Ṝ ד2015 12ѣɞђ ẦứɟϚ ȴ ₤ẞԓ

ᵅ ᾼ МȲὑ ế ᾨἤѠ Ҡ ắ ᾼеҨҠиⱢϮЄ ȸ 

 

ḟѠ ẁ ȸ(ЄὑӐ   ᾼ 50%) ẁᾼ ₇ếὢ Ȳ…᾿ Ἠ צ юԓ ὍȲ

ế/Ἠ’ ᵍắ оᾼ Ȳѹן 50̟ ᾼеҨ(ἨẔ҃╓ ȲẂֽ )ȴ

ḟѠ ♄ ϯԝѻ ПϚד ȸԛӢ ȳ ȳѬ ế ᾬ ȳӘ ӻ

Ṇ ȲцӘ Ὥ ȴ ῖᾼ֪ ȲҔ╗᷾ еҨ ὑ ḟѠ ן ế ᵓᴾѩȳеҨ

⅍ Ὅế ṿӣᾼ Ȳц ᵅ ₤ ẃᾼᾙ ȴ 

 

₤МᾼеҨȸ(ЊὑӐ   ᾼ 50%)ẓצ Ὅ Мᴟ Ἠ ᾼ еҨȲӭ›Ӕ

ᵘϩ ᵅ Ὅ Мȴ ṷеҨ ᵅὑӂᶁ ᴷ ⇔Ȳ ֪ὑẔ ҟ ⅍ Ὅᾼ ế ю

ᾼӭ ȲἨẔ ὑӂᶁᾼ ḟѠ Ϥȴן ῖᾼ֪ ȲҔ╗᷾ еҨ еҨ Ẕ ế

ᾼ ϩ╥ᵡ ɞђ Ầứɟᾼᴩ ӂᶁ  ԓ оӭ ȳ ⅍ Ὅᾼ ₇ ȳ

ế ḟѠ ⇔’═Ϛ ȲѿцеҨ ᵅ ₤Ἤ ẃ ế ᾼᾙ ȴ 

 

ἤеҨȸ(ЊὑӐ   ᾼ 50%)ẓדצ ᵅ ế ⇔ᾼеҨȴ ṷеҨ֯ ᾛᾼԓ ᷾

вצ ֤∟ҙ◕ᾼ Ἠ ⇔ȴ ῖᾼ֪ ₤МᾼеҨ֝דȴ 

 

Ɫ Ӑ  ҠӘ ᷾ ӭ ᾼ ᾓȲӐ   ὑ оế ᾼ ḟѠ ẁ῏

ᾼ᷾ ⇔Ȳ᷾ ֥М Ғ ḟѠ Ϥᾼן иȲѿц ᵫ ᵍ ὍȳҠԛӢ ȳѿ о

⅍ ӭ ếҒ ӂᶁ юӭ ᾼеҨѩẂȲ᷾ ֥ᾼ Ṝ ȳ ὑоӰ ȳ

ὑẓצ Ὅ ₇ế ᾼеҨȲѿц᷾ ֥МẓצḂ Ṝ ᾼ иȴ 

 

Ӑ ᷾֯ס  Ṫṷ ὑῂ ế ẓצṏֻ ϩᾼеҨȴ ȳῂ ếеҨᾙ ɎESGɏ╜

ѠᾎϚẆ Ϥ Ȳѿ ứ ếצ ᾼ Ӑ ц ẁ ὑ᷾ ᾼ  Ȳ ế

֯═ ᾼ Ḇᶙצ ᾼ ȴ ӣὑἬצеҨᾼв ESG ᴷ▐ ֵ ҵ ESGׁשṅế

ẁ῏ᾼ ᵗȲҔ╗ ӭȳMSCIếҠ═ ἤиέȴ ᴷ ESG Ҕ╗ѿϯ ȸ1ɏ֯

Ѡ еҨֽᴶ Ẕ ὑ ᾼ ( ṿӣ̡ о̡ ᾬ̡ᴆ╬̡ᴞ ’ )ȷ 2ɏ
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֯ῂ Ѡ еҨֽᴶ Џ̡ẁ ̡ⅎљế Ἤ֯ῂ ᾼ …(Ϣ ̡ Џ ̡ Џ

⇔̡ῂ …̡ ’ ế Ṃ̡ἤᵑ ֵаἤ)ȷѿц 3ɏ֯еҨᾙ Ѡ еҨֽᴶ▐ Ẕ Ȳ

ѿ ’ ếצ ᾼ ɎеҨ ̡ Ӵ Ṷ ⇔̡ ̡ Ӵ ếв ạ̡ῖὧ

ɏȴ᷾ ᴷ ESGᾼѠᾎȲ Ҕ╗ứ еҨ Ȳ ᾼ ESG ế᷾ ҅ ȴ 

 

Ӑ  Л᷾ ὑоӰ Ӣ ῏ȳ ύה Ӣ ῏ɎӼᵛӣὑ Ϣᾼ֮ ȳ ύ ȳӢоύ ế

ḇ ɏѿцןϤ 5%Ἠѿϱẃᴞ ᾼеҨ̡ ύ Ἠ ȴӐ  Л᷾ ὑṼ᷾

еҨиέ ứⱢ чɞ ֥ ԓ פּ ⁄ɟȳ Ϣ ȳ Џ ᵓȳ ếч ᾎ ᾼ

еҨȴ֯ḟứ ậ ᵂⱢ Ȳ ᴕ ᾼ ἤȳ֪ ╟ȳ цᾼ ế ᶮȴ 

 

Ӧὑẓצ ἤцҠᴩἤᾼ᷾ ╜ Ҡ ṿӐ   Ẕ᷾כ ӭ ȲӐ  Ҡ ֯Ẕ҃ ₤ᾼ ẙ

Ḗ᷾ ȲẂֽ ᵑῖȳҠ ῖ ẙцỆứן ẙȴӐ   ϚḔ᷾ ὑứ׀ȳ  

ц Ӏ ЏẓȴӐ  Ϸ ᷾ Л Ẕ ᾼ 10%ὑҠ ẙ ᷾ ԍ ɎUCITSɏȳ╓

ῖ ₤  (ɶETFsɷ)цẔ҃ ֥᷾ Ṷ ɎUCIsɏἬ ᴩᾼ ᴯȴ 

 

Ӑ  Ϸ Ɫ ̡ ᷾ ֥ ц᷾ ӭᾼᴖ ӣ  Ӣἤ ₇ȴ ṷ  Ӣἤ ₇Ҡ

Ҕ╗Ф ӻὔȳ ȳפּ€ Ҕ╗ῖ)פּ€ ȳῖ ╓ ȳᵓ ế ᾼ ȳῖ(פּ€ ѿц

ῖ ╓ ȳῖ ẙȲѿц ɎҔ╗ ἤ ѿц ɏȴ 

 

ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ד ὑ  П 5%Ȳ Л 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ ὑ ẁ ế/Ἠ о ᾼ ḟѠ ᾼԓ ἤеҨᾼῖ ẙȲ֝

כ Ӑ П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â ҵ  

Â Ӏ  

Â Ә  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â М Ӏ  

Â ῖԌ  

Â Ҡ ц ֥ ẙ  

Â ӻὔ њ  

Â Ӣἤ  ₇  

Â Ӏ  

Â ☼ ἤ   

Â ẙ  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸ ᵌὭỌᵄ ᷾ еҨ (Franklin Templeton Investments Corp. ) 

 

᷾ еҨБ Ẕ ϚṷἨԓ Ӑ   צ Пԓ Ἠ иѡ ᷾ ц᷾

ὢ ỗԉС ᵌὭỌᵄ ᷾ еҨ(Franklin Templeton Investment Management Limited)ȲẔ ╓♆Ɫ

᷾װ еҨȴ 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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ԓ ῖ ן  ɎӐ  П ẃ Ҡ ⱢӐ ɏ 
ɲTempleton Global Equity Income Fundɳ 

ᵑȸῖ ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  ᾼ᷾ ӭ ╥ ẁ ן   Ӑ ȴ 

 

᷾ ╜ ȸ 

֯Ϛ Ӏ ᾭᾓϯȲӐ   ∂Ӵ ᾛ᷾ ὑԓ ῖ ẙᾼ᷾ ֥ȴӐ   Ӧ᷾ ὑ᷾

еҨ Ɫẓצ Ϣן ᾼῖ ѿ ḖןϤȴ᷾ еҨ Ḗ Ȳ᷾ ὑ ᵅᴷἨ Л כ

ֻȲᵀӑẃҠ ẁ ן Ἠ Ӑ ᾼ ẙȴ Ӧ᷾ ὑѷꜜ֢ ɎҔᵶ Ӏ ɏᾼ֢

ᾼеҨῖ ẙẃ כ Ӑ ᾼӭ ȴ 

 

Ӧὑẓצ ἤцҠᴩἤᾼ᷾ ╜ Ҡ ṿӐ   Ẕ᷾כ ӭ ȲӐ  Ҡ ֯Ẕ҃ ₤ᾼҠ

ẙ Ḗ᷾ ȲẂֽ ẙцỆứן ẙȴ 

 

Ӑ  Ϸ Ɫ ȳ ᷾ ֥ ц᷾ ӭᾼᴖ ӣ  Ӣἤ ₇ȴ ṷ  Ӣἤ ₇ ὑ

ắ Ӏ Ἠ Ӏ ӻὔȲҠ Ҕ╗яẔ╥Ф ӻὔɎẂֽ‒ӣ Фפּ ӻὔἨ Ф ӻ

ὔɏȳ ӻὔếӻϿ ӻὔȳ ɎҔ╗ῖפּ€ ȳῖ ╓ ȳᵓ ȳ ц╜Ἀ ẙᾼ €

ɏѿцפּ (Ҕ╗ ἤ ) ȴӐ  Ἠ ȲἨῖ ȲẔ ẙ ὑἨ╥

Ẕ ᴞẔ҃ᾼ ẙȲἨ╥ ὑԉᴶ Ἠ ȴ 

 

᷾ еҨ ậ’צ ἤṮ   ᴯП ╟Ȳ Ẕ Ɫ ẙӻὔӀ Ἠ  Ἤ᷾ ᾼ Ӕ

֯ ⇔ Ἠ╥ὈἋᾼϚ ἤ ȲἨ֯׀Ẕ҃ᾼЛᵓᾭᾓȴ 

 

Ӑ  Ϸ и♆ ӐȳБ ếӑ Ӑᵓ Ȳѿцӑל ӣПן ȲẔ б ֵᾼן

и ᴖҠ Ϸצ юӐ ᾼ ȴ 

 

ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ד ὑ   ᾼ 5%Ȳ Л 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧῖ ᷾ כ Ӑ ậ ן П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â ҵ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â М Ӏ  

Â ӻὔ њ  

Â Ӣἤ  ₇  

Â ╜  

Â Ӏ  

Â ☼ ἤ   

Â  

Â ẙ  

Â ₤ ₇  

Â Ф ӻὔẦứ  
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ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸỌᵄ еҨ (Templeton Asset Management Limited) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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ԓ   
ɲTempleton Global Fundɳ 

ᵑȸῖ ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ Ḗ Ӑ ȴ 

 

᷾ ╜ ȸ 

Ӑ   Ӧ᷾ ὑԓ ֢֮ɎҔ╗ Ӏ ɏᾼеҨἬ ᴩᾼῖ ѿ ẞ᷾ ӭ ȴӐ  ѻ ᷾

ὑ ῖȴ 

 

Ӧὑẓצ ἤцҠᴩἤᾼ᷾ ╜ Ҡ ṿӐ   Ẕ᷾כ ӭ ȲӐ  Ҡ ֯Ẕ҃ ₤ᾼ ẙ

Ḗ᷾ ȲẂּֽרаế‍ּרа П ᵑῖȳҠ ῖ ẙцỆứן ẙȴ 

 

Ӑ  Ϸ Ɫ ȳ ᷾ ֥ ѿц᷾ ӭᾼᴖ ӣ  Ӣἤ ₇ȴ ṷ  Ӣἤ ₇Ҡ

Ҕ╗яẔ╥ ɎҔ╗ῖפּ€ ȳῖ ╓ ȳᵓ ế ᾼ ɏȳפּ€ ӻὔѿц ȴṿ

ӣ  Ӣἤ ₇Ҡ ֯ ứ ᵑȳן פ ׀/ Ἠ╥ ᾼ ᴯȴ 

 

ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ד ὑ   ᾼ 5%Ȳ Ҡ 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ ὑԓ и ᷾ ῖ ₤  ᾼ ᵅᴷῖ Ȳẃ כ Ӑ П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â Ӏ  

Â ҵ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â М Ӏ  

Â Ҡ ц ֥ ẙ  

Â ӻὔ њ  

Â ☼ ἤ   

Â ẙ  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸỌᵄ ԓ еҨ(Templeton Global Advisors Ltd.) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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ԓ ן  ɎӐ  ѻ …᷾ ὑ‍᷾ П ẙѹ  

П ẃ Ҡ ⱢӐ ɏ 
ɲTempleton Global High Yield Fundɳ 

ᵑȸỆứן ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ ậ Ѭӂᾼ ן ȴװ ᷾ ӭ ֯ὑ Ḗ  Ӑ Ȳᵀ

› ╥ ᷾ ӭ Ϛד ȴ 

 

᷾ ╜ ȸ 

Ӑ  ѻ ᷾ ὑԓ ᴩеҨᾼ ẙ(Ҕ╗‍᷾ ẙɏȲҔ╗ Ӏ ȴⱢ Ḗ Ẕ᷾כ
ӭ Ȳ ẙ ҔᵶἬ֢צ Ệứ ᵓ ᾼן ẙ(Ҕ╗ ắѿϯ ạᾼắ ᷾  

ᾼ ᴩ )ȳ ẙȳὂἽ ἨẔ҃ ’ ẙɎҔ╗ ’ ɏцҠ ẙȴӐ  Ҡ
Л Ẕ ᾼ30% ẙ Ἠ᾿ ᷾ ὑМ ᴩ ẙӀ (CIBM direct)Ѡ᷾ה ὑМ ȴӐ
 Ϸ Ɫ ȳ ᷾ ֥ ѿц᷾ ӭᾼᴖ ӣ  Ӣἤ ₇ȴ ṷ  Ӣἤ ₇ ὑ

ắ Ӏ Ἠ Ӏ ӻὔȲҠ Ҕ╗яẔ╥Ф ӻὔɎẂֽ‒ӣ Фפּ ӻὔἨỆứן ד
Ф ӻὔɏȳ ӻὔếӻϿ ӻὔȳ ɎҔ╗╜Ἀפּ€ ẙᾼ ɏѿцפּ€ ȴ

ṿӣ  Ӣἤ ₇Ҡ ֯ ứן פ ׀/ ȳ Ἠ╥‒ӣᾼ ᴯȴױҵȲӐ  
᷾ ὑῖ ẙȳ‒ӣ ẙѿц Ӏ ЏẓȲṳҠ ắ ᷾  ᴖצ ᵓ

ᾼ ȴӐ  Ϸ ᷾ Л Ẕ ᾼ10%ὑҠ ẙ ᷾ ԍ ɎUCITSɏцẔ҃UCIsἬ
ᴩᾼ ᴯȲцЛ Ẕ ᾼ10%ὑ פּ ẙȴ  

 

Ӑ  Ҡ Л Ẕ ᾼ 25%᷾ ֯ Ϛѻ ᴩϢ(Ҕ╗Ẕ╜ἈȳеԚἨ֮Ѡ )Ἤ ᴩἨ
’П‒ ᵅὑ᷾ ᾼ ẙȴ 

 

Ӑ  Ϸ и♆ ӐȳБ ếӑ Ӑᵓ Ȳѿцӑל ӣПן ȲẔ б ֵᾼן
и ᴖҠ Ϸצ юӐ ᾼ ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ ԓ ᴩеҨП ן ẙ ֥ẃ Ѭӂן ế Ӑ › П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ  

Ӑ  ᷾ ᾼѻ ȸ 

Â ӻὔ њ  

Â ‒ӣ  

Â ẙ  

Â Ӣἤ  ₇  

Â Ӏ  

Â ҵ  

Â ☼ ἤ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â М Ӏ  

Â Ҡ ц ֥ ẙ  

Â ‒ӣ ẙ  

Â ╜  

Â еҨ  

Â ẙо  

Â Ф ӻὔẦứ  
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ԓ ȸ ӣ ᾎ(ד  relative VaR) Ӑ  ᾼԓ ȴ 

 

ד ᾼ ᴕ╓ ╥Ӧ Є ԓ ן ẙ╓ ɎJ.P. Morgan Global High Yield IndexɏɎ50%ɏȳ

Є Ӏ ẙԓ ╓ ɎJ.P. Morgan Emerging Markets Bond Index GlobalɎEMBIGɏɏɎ25%ɏѿц

Є Ӏ ֮ е ╓ ɎJ.P. Morgan Government Bond Index-Emerging MarketsɎGBI-EMɏɏɎ25%ɏ

Ἤ ᾼכ ֥╓ ȴ 

 

Ӑ  ᾼ Ѭӂ ד ὑ 120%ȴ Ѭӂ ╥ ᴷ ȲṳѹצҠ Ἥắ ᾼ Ѭ

ӂȴ ӣᾼѬӂ ѠᾎⱢ֤ӭӐ  ȴױҔᵶצ   ӢἤЏẓᾼ֤ӭӐ  ȲᵀЛҔ╗Ӑ

 Ἤ═צᾼ᷾ ᴯȲ ᷾ ᴯᴾ ᾼ 100%ȴ 

 

᷾ еҨȸ ᵌὭ еҨ (Franklin Advisers, Inc.) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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МЊ₤ԍ   
ɲTempleton Global Smaller Companies Fundɳ 

 

ᵑȸῖ ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  П᷾ ӭ ╥ Ḗ  ȴ 

 

᷾ ╜ ȸ 

Ӑ   Ӧ᷾ ὑѷꜜ֢֮ɎҔ╗ Ӏ ɏᾼМЊ₤еҨἬ ᴩᾼῖ ẙẃ ẞ᷾ ӭ ȴӐ

 ѻ ᷾ ὑϱ МЊ₤еҨП ῖȴⱢϠӐ  ᷾ ӭ ȲЊ₤еҨ ╓Ӏ ὑ Өװ ֯

ҭỌᵓ Ӑ Ἤצ ѷꜜМЊ₤ԍ ╓ Ɏɶ╓ ɷɏἬԝӀ вᾼеҨȴӐ  

צ═ ẙᴟẔӀ ╓ ἬҔ╗ᾼеҨӀ ᾼ ȴ ẙ֯ Өװ ֥ ȲҬ Ӑ

צ═  ẙᾼ Ȳ⁄Ьצ ҵᾼӨ ȴ 

 

Ӑ  Ϸ ᷾ ὑԓ Ҕ╗ Ӏ ᾼЊ₤еҨП ȴ ẙ҅ῶ ᴩеҨצ

Ӑ ᴖѹ ќҀᵓ ȴ ẙҔ╗ ẙȲ ѿцеҨ ẙȴ 

 

Ӧὑẓצ ἤцҠᴩἤᾼ᷾ ╜ Ҡ ṿӐ   Ẕ᷾כ ӭ ȲӐ  Ҡ ֯Ӏ Ӑ Є

ᾼеҨȲἨ֯Ẕ҃ ₤ᾼ ẙ Ḗ᷾ ȲẂֽѿּרаἨ‍ּרа ᾼ ᵑῖȳҠ כ ῖ

Пῖ ѿцỆứן ẙȴ 

 

Ӑ   Ɫ ȳ ᷾ ֥ ѿц᷾ ӭᾼᴖ ӣ  Ӣἤ ₇ȴ ṷ  Ӣἤ ₇Ҡ

Ҕ╗ᵀЛ ὑФ ӻὔȳ ӻὔȳ ɎҔ╗ῖפּ€ ȳῖ ╓ ȳᵓ ế ᾼ ɏȳῖפּ€

ếῖ ╓ ȳῖ ẙȲѿц ɎҔ╗ ῖ ɏȴ 

 

ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ד ὑ   ᾼ 5%Ȳ Ҡ 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ ὑԓѷꜜ ᵅᴷᾼЊ₤ԍ ѿ  כ Ӑ П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ  

Ӑ  ᷾ ᾼѻ ȸ 

Â ҵ  

Â ☼ ἤ  

Â Ӏ  

Â МЊ₤еҨ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â М Ӏ  

Â Ҡ ц ֥ ẙ  

Â ӻὔ њ  

Â Ӣἤ  ₇  

Â Ӏ  

Â ẙ  

Â ῖ  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 
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᷾ еҨȸỌᵄ ᷾ еҨ (Templeton Investment Counsel, LLC) 

 

᷾ еҨБ Ẕ ϚṷἨԓ Ӑ   צ Пԓ Ἠ иѡ ᷾ ц᷾

ὢ ỗԉС ᵌὭỌᵄ ᷾ еҨ(Franklin Templeton Investments Corp.)ȲẔ ╓♆Ɫ᷾װ еҨȴ 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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ԓ ẙ  ɎӐ דצ  ѩ ᷾ ὑ‍᷾ П

ẙѹ  П ẃ Ҡ ⱢӐ ɏ 
ɲTempleton Global Total Return Fundɳ 

ᵑȸỆứן ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  ᾼѻ ᷾ ӭ ╥ ᾼ᷾ Ȳ Ḗᵓ ן ȳ Ӑ ц ᵋן Ἤ
ᾼכ ᷾ Єоȴ 

 

᷾ ╜ ȸ 

Ӑ  Ɫ Ḗ Ẕ᷾כ ӭ ѻ ᷾ ὑԓѷꜜ֢ ╜Ἀѿц╜ἈἬ ד Ἠ╥ԍ Ἤ ᴩᾼ
Ệứế ᵓ ᾼ ẙц ɎҔ╗᷾ ц‍᷾ ẙɏᾼ᷾ ֥ȴӐ  ӼҠ
᷾ ֯Ӧֵ ╜ἈἬ Ἠќ ᾼ ἤ ȲẂֽ ᴩἨ ☺᷾ ᴩἬ ᴩᾼ

ȴ 

 

Ӑ   ӣ ᾼ ȳῂ цеҨᾙ (ESG) Ѡᾎѿ ᴷ╜Ἀ ẙ ᴩϢȲ᷾ ֥ᾼḟứ…Ṽ
ᶛ ῶ ẓ ἤᾼІи ֥ȴׁשṅ ҃ ᾼ ֯Ӧԓ ╓ Ὼ ᾼи Ἤ∂Ӵ

ᾼ╓ ϱ Ἤ᷾צ ᾼ и и ȴׁ֯שṅ МᾼϚ иȲ Ἤ ᾼ ֿ֯М ֯█
ᾼ ᾓϯ Ḃ ȴ Ԓ ESG ᾼ Ἠ ESG МӴᴟ ᾼ ȴESGᾼ

Іи ֥ȳ ѿцṿӣᾼԓ ╓ Ҡ оȴ᷾ еҨ֯Ἤצ ֯ếӭ›ᾼ═ῖ
ᴩESG ѠᾎȲᵀ ӣױѠᾎᾼ Ὠ ᷾ ֥∂  ἬЛ֝ȴצ

 

Ӑ   Ɫ ȳ ᷾ ֥ ѿц᷾ ӭᾼᴖ ӣ  Ӣἤ ₇ȴȴ ṷ  Ӣἤ ₇
ὑắ Ӏ Ἠ Ӏ ӻὔȲҠ Ҕ╗яẔ╥Ф ӻὔɎẂֽ‒ӣ Фפּ ӻὔȳᵓ Ф ӻ
ὔἨỆứן ד Ф ӻὔɏȳ ӻὔếӻϿ ӻὔȳ ɎҔ╗╜Ἀפּ€ ẙᾼ €
ɏѿцפּ ȴṿӣ  Ӣἤ ₇Ҡ ֯ ứן פ ׀/ ȳ Ἠ╥‒ӣᾼ
ᴯȴӐ  ӼҠ֯Л чӐ  П᷾ ạПϯȲ᷾ ὑ ẙἨ╥ ₤ ₇(Ẃֽ‒ӣ ẙȳ
ӣếᴰ׃ӣЛ ὂἽ ẙѿц ’ ȲҔ╗ ’ )Ẕ ẙ ὑἨ╥Ẕ ᴞὑẔ
҃ᾼ ẙȲἨ╥Ẕ ὑԉᴶ ᾼ Ἠ ȴӐ  ϷҠ ὂἽ Ἠ ’ ẙѿцҠ

ẙȴӐ  Ҡ Л Ẕ ᾼ 30% ẙ Ἠ᾿ ᷾ ὑМ ᴩ ẙӀ (CIBM 

direct)Ѡ᷾ה ὑМ ȴӐ   Лצ═ 10%ᾼ ᷾ ὑ פּ ẙȴӐ  Ҡѿ ѿԉᴶ
ᵑ ᾼỆứן ẙц ȲӼ Ӧצ═ ᵑῖἨ Ἠӻ ᴖ ẃПῖ ȴӐ  
Ϸ ᷾ Л Ẕ ᾼ 10%ὑҠ ẙ ᷾ ԍ ɎUCITSɏцẔ҃ UCIsἬ ᴩᾼ ᴯȴӐ
 Ϸ ᷾ ὂἽּרаӻὔȴӐ   ᵓӣּר ẙ ẃẦᵗפּ€ צ ᵓ ếẔ҃Ӏ
П ȳ Ғ☼ ἤѿцᶶ צ ֮ṿ  ᷾Ϥ ẙӀ ȲἨ ╥  ѿ֪ ῖὧᾼ

֫ ḖȲѿц   ПӀ ȴ֯ ᵗᾼ ϱȲӐ  Ҡ ֪᷾ ὑ╓ ᾼ  Ӣ
ἤ ₇ѿц‒ӣ Фפּ ӻὔᴖ ὑ ẙӀ ╓ ȴ 

 

Ӑ  Ҡ Л Ẕ ᾼ 25%᷾ ֯ Ϛѻ ᴩϢ(Ҕ╗Ẕ╜ἈȳеԚἨ֮Ѡ )Ἤ ᴩἨ
’П‒ ᵅὑ᷾ ᾼ ẙȴ 

 

Ӑ  Ϸ и♆ ӐȳБ ếӑ Ӑᵓ Ȳѿцӑל ӣПן ȲẔ б ֵᾼן
и ᴖҠ Ϸצ юӐ ᾼ ȴ 

 

Ф ӻὔ ȸ 

Ҡ ắ Ф ӻὔ(‍ ἤ) П Ѭ ד ὑ   ᾼ 5%Ȳ Л 10%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ כ ֥ᵓ ן ȳ Ӑ ᵋן ᾼ Є ᷾ П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 
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ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â ӻὔ њ  

Â ‒ӣ  

Â ẙ  

Â Ӣἤ  ₇  

Â Ӏ  

Â ҵ  

Â ☼ ἤ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â М Ӏ  

Â ῖԌ  

Â Ҡ ц ֥ ẙ  

Â ‒ӣ ẙ  

Â ╜  

Â ₤ ₇  

Â Ә  

Â Ф ӻὔẦứ  

 

ԓ ȸ ӣ ᾎ(ד  relative VaR) Ӑ  ᾼԓ ȴ 

 

ד ᾼ ᴕ╓ ╥Ӧ ђᵌ ֵа ẙ╓ ɎBloomberg Barclays Multiverse Indexɏ

Ɏ50%ɏȳ ђᵌ ԓ ן ẙ╓ ɎBloomberg Barclays Global High-Yield IndexɏɎ25%ɏȳ Є

ԓ Ӏ ẙ╓ ɎJ.P. Morgan Emerging Markets Bond Index GlobalɎEMBIGɏɏɎ12.5%ɏѿц Є

Ӏ ֮ е ╓ ɎJ.P. Morgan Government Bond Index-Emerging MarketsɎGBI-EMɏɏɎ12.5%ɏἬ

ᾼכ ֥╓ ȴ 

 

Ӑ  ᾼ Ѭӂ ד ὑ 200%ȴ Ѭӂ ╥ ᴷ ȲṳѹצҠ Ἥắ ᾼ Ѭ

ӂȴ ӣᾼѬӂ ѠᾎⱢ֤ӭӐ  ȴױҔᵶצ   ӢἤЏẓᾼ֤ӭӐ  ȲᵀЛҔ╗Ӑ

 Ἤ═צᾼ᷾ ᴯȲ ᷾ ᴯᴾ ᾼ 100%ȴ 

 

᷾ еҨȸ ᵌὭ еҨ (Franklin Advisers, Inc.) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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) כ а)   
ɲTempleton Growth (Euro) Fundɳ 

ᵑȸῖ ₤   

 

Ӑ ᵑȸ а 

 

᷾ ӭ ȸӐ  П᷾ ӭ ֯ὑ Ḗ Ӑ ȴ 

 

᷾ ╜ ȸ 

Ӑ  ѻ ᷾ ᴯὑѷꜜ֢֮ɎҔ╗ Ӏ ɏеҨᾼ ῖц ᵑῖȴ 

 

ῖ ẙ С═צϢ еҨᾼϚ ὨȴӐכ  Ӽ᷾ ὑּר Ȳ ☺ѿцԓ ᾼ׀

ȴ ṷ ╥Ӧ ᴩц‒ еҨἬ ᴩȲ С═צϢ Ӧҵ ἨӐ еҨἬ ᴩП ẙᾼ

ᵓȴ׀ ṳЛ ֯Ẕ҃ ᾼ ᾼеҨῖԌᾼ ц ȴ 

 

Ӏ ᾓᴖứȲӐ  Ϸ Л ᾼ 25%᷾ ὑᴯὑѷꜜ֢֮ᾼ╜ἈѿцеҨἬ ᴩᾼ

ẙȴ ẙ҅ῶ ᴩеҨצ Ӑ ᴖѹ ќҀᵓ ȴ ẙҔ╗ ẙȳ ẙɎҔ

╗ῖ ₇ɏѿцеҨ ẙȴ 

 

Ӑ  Ϸ Ɫ ȳ ᷾ ֥ ѿц᷾ ӭᾼᴖ ӣ  Ӣἤ ₇ȴ ṷ  Ӣἤ ₇Ҡ

Ҕ╗яẔ╥ ɎҔ╗ῖפּ€ ȳῖ ╓ ȳᵓ ế ᾼ ɏȳפּ€ ӻὔѿц ɎẂ

ֽῖ ȳῖ ╓ ɏȴṿӣ  Ӣἤ ₇Ҡ ֯ ứ ᵑȳן פ ׀/

Ἠ╥ ᾼ ᴯȴ 

 

֯ ῖ ᷾ Ѡ Ȳ᷾ еҨ ֯еҨ ẙᾼӀ ד ὑеҨᾼ  fl Ȳ  ȳ

☼ ϩᾼ ᴷȲѿц᷾ еҨ Ɫ ӣὑḟứеҨ ᾼẔ҃ Ѡᾎȴ 

 

 ֤ Ӽч╣ϠӐ  ╥ѿ аⱢ Ȳᵀ╥ṳЛӇ ẰӐ ԉᴶצ  ứ ᴯᾼ ᷾

╥Ɫ аȴ 

 

Ӑ  Ҡ   Л Ẕ П 10%᷾ ֯М Aῖ( Ἠ )цМ Bῖȴ 

 

ẙ ӻὔ ȸ 

Ҡ ắ ẙ ӻὔ П Ѭ ד ὑ   ᾼ 5%Ȳ Л 50%ȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ ὑѿ а Пԓ и ᷾ ῖ ₤  ᾼ ᵅᴷῖ Ȳẃ כ Ӑ

П᷾ Ϣ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â Ӏ  

Â ҵ  

Â ☼ ἤ  

Â Ӏ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â М Ӏ  

Â ӻὔ њ  

Â Ӣἤ  ₇  

Â ẙ  

Â ₤ ₇  
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ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸỌᵄ ԓ еҨ (Templeton Global Advisors Limited) 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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ἮϜּר☺   
ɲTempleton Latin America Fundɳ 

ᵑȸῖ ₤   

 

Ӑ ᵑȸּרа 

 

᷾ ӭ ȸӐ  ᾼ᷾ ӭ ֯ὑ Ӑ ȴ 

 

᷾ ╜ ȸ 

֯Ӕ Ӏ ᾓϯȲ ѻ ᷾ ὑῖ ẙц ᵗѠ᷾ה ὑ ẙᾼ᷾ ╜ ѿḖ ӭכ Ȳ

Ẕ ẙ ᴩ῏ⱢṼᾎ ӴἨ╥ѻ ♄ ֯ἮϜּר☺֮ ᾼ ᴩ ȴἮϜּר☺֮ Ҕ╗ᵀЛ ὑ

ѿϯ ȸ  ᶪȳṙᵓ ȳᾌṭ Ṹȳђᴫȳ ᵓȳ ѩṸȳ Є Ғȳфӟֵȳ Ӡֵȳ

ᾎ ְṸṪȳӟ֮ ἮȳְṸṪȳᶛ Ἦ ȳ ᴫ ȳҼҒἮӟȳђ ȳђἮְȳ ȳ ᵓ⁮ȳ

Ͼṭ /ṙ ȳ Ἦְцỗв ἮȴӐ  ϷҠ ᾼ ᷾ ὑϱ ѿҵẔ҃ еҨἨ╜

ἈἬ ᴩПῖ ẙц ẙȴ 

 

Ӧὑẓצ ἤцҠᴩἤᾼ᷾ ╜ Ҡ ṿӐ   Ẕ᷾כ ӭ ȲӐ  Ҡ ֯Ẕ҃ ₤ᾼ ẙ

Ḗ᷾ ȲẂֽ‍ѿἮϜּר☺ аἨרּֽ а ᾼ ᵑῖȳҠ כ ῖПῖ ѿцỆứ

ן ₤ ẙȴ 

 

᷾ Ϣ έȸ 

ᴕ ϱ П᷾ ӭ ȲӐ  Ҡ ѿϯ᷾ Ϣȸ 

Â Ḗ Ӧ᷾ ἮϜּר☺ȳҔ╗ Ӏ ᾼῖ ẃ כ Ӑ П᷾ Ϣȴ 

Â ═᷾צ ⱢМ  ȴ 

 

ᴕ ȸ 

Ӑ  ᷾ ᾼѻ ȸ 

Â Ӏ  

Â ҵ  

Â ☼ ἤ  

 

Ӑ ד  ᾼẔ҃ ȸ 

Â ῖԌ  

Â Ҡ ц ֥ ẙ  

Â ӻὔ њ  

Â Ӏ  

 

ԓ ȸ 

ӣἭ ᾎ Ӑ  ᾼԓ ȴ 

 

᷾ еҨȸ ᵌὭ еҨ(Franklin Advisers, Inc.) 

 

᷾ еҨ Ẕ Ȳ ϚṷἨԓ Ӑ  ᾼ Ȳỗԉ ᵌὭỌᵄ ᷾ (ђᴫ)еҨ(Franklin 

Templeton Investimentos (Brasil) Ltda)W Ɫ᷾װ еҨȲ ᴩԓ Ἠ Ԍѡ ᷾ ԉѿц᷾

ὢ ȴ 

 

ӣ ȸ   Eצ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣᾼᶙ ȴ 
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ᴕ  
 

᷾ Ϣ֯᷾ ԉᴶ  П›Ȳ Ӑɶ ᴕ ɷ ȴ 

 

ԉᴶ  Ἤ═צᾼ ẙ Ғ ῖԌᾼ ⁄ ҒȲṳѹ  ᾼ᷾

ю ῖԌᾼ ⁄ юȴ֪ױȲ᷾ Ϣ Ϡד  Ἤ═צᾼ ẙ Пԉᴶ

ȴ Ϡ  Ἤ═צПԉᴶ ứ ẙ ᾼ֪ ПҵȲ  ῖԌᾼ ϷҠ

ῖ ẙӀ ᾼ ֣ᴖ ȴ 

 

  Ẕ᷾ ӭ ᴖứȲҠ Л֝צ═ ₤ᾼ ẙἨ╥Л֝ᾼ ȲẂ ȸֽῖ ȳ

ẙȳ Ӏ Џẓȳ  Ӣἤ ₇Џẓ ȴ 

 

Л֝ᾼ᷾ Л֝צ ₤ᾼ᷾ ȴ   ẔἬ═צП ẙᴖứȲϷ Л֝צ ᾼ

ȴӐñ ᴕ ò Ҕᵶ ӣὑ ᵑ  ПЛ֝ ᾼ᷾ ȴ Ӑ

еҨᾼе Ὑ ñ  ȳӭ ц᷾ ╜ ò Ἤ ӣὑ ᵑ  ᾼѻ ᷾

ȴ᷾ Ϣ צ Ẕ҃ ϷҠ ד  ȴ 

 
 

Ϛ  
Ӑ аἬ ὙᾼϚṷ … ӣὑἬצ  Ȳᵀ╥ ẔⱢᶙ ὙȲᴖѹצ

Ẕ҃ Ϸ╥ד ᾼȴ ᵑ╥ȲӐеҨᾼῶ Ҡ ֪ⱢӀ ѿц/Ἠ╥╜ ᾭᾓȳ

ᾎ√ȳ Ẃц Ḗᾼ ᴖắẞ ȴ ᾎ ’Ἠ҅ῶἬἭ ᾼ᷾ Ѡ כ

ғṳѹ ᾎ’ כ  ᾼ᷾ ӭ ȴԛ῏Ȳ ҟᾼῶ ṳ ᾎ ’ӑẃᾼῶ

ᴖѹ᷾ ᾼ Ҡ ϱϯ Ԇ оȴ ᾼ Ҡ כ  ᷾ ᾼ ю

Ἠ Ғȴ 
 

ӐеҨἨ╥ԉᴶẔ  Ҡ ὑ‍ẔἬ ạᾼҵ֯ ȲẂֽȸᾎ√ц Ẃ

Ẕẃᴞὑ᷾ ᾼᾎ√ЛὙ ȳ ѽБ∂ Ἠצ ᾼᾎ√ ȳἨ╥Ӧ

ὑ  ֯‍ Ҍᾼ Ὠṿ   ḆҒּפḇᾼ ạ⇔Ɏḥצԉᴶ

῀ צ ᾼ  ῖὧɏᴖҠ ᶋ   ᷾ ạ ȴ ȳᴞ√ ѿ

ц ӻἬБ ֯Ӏ ≡ṶԈϯ ѿ ᴩ‍ ἤᾼᴩ ȴҒ ӐеҨᾼԉᴶӑẃ

ᴩ ᾼ ϩҠ ╥ ЄѹЛᵓᾼȴӐ  Ҡ ὑ ἠԌІᴩ ᾼ ȳắ

ứ ᾼ цҵӻạ ᾼД ѿцБ Ở Ṷᴩ ᾼ ȴ ṶԈᾼ ṳЛὙ

Ȳᵀ╥ ὑϚ ᾭᾓцӀ ☼ ἤҠ Ӣ ᾼ ȴ ᷾ Ϣ֯Ϛṷ

ứᾭᾓϯẔ ֫ῖԌᾼ ᵓҠ Ȳ ṓ  Dᾼ Ὑȴ 
 

ӐеҨἨ╥ԉᴶẔ  Ҡ ὑᵂ ȲẔⱢ֯׀ὑᵂ ☼ ᾼ ȲҔ╗ȸ

’ ȳ цӻὔ ᾼᵂ ☼ Ҡ צ ᴖ ҷȴҷ ᾼ ֯ ֪Ҡ ╥Ϣ

Ɫҷ ȳ Ἠ ІṆ ҷ ѿцẔ҃ ᴩ ҵ ṶԈἬі ȴ 
 
 

‍☺Ӏ  
֯ Ӏ ᷾ Ἤ цᾼ Б ὑѿϯñ Ӏ òаȴ᷾ ֯‍☺Ӏ

Ἠ╥֯‍☺ ậҠ ϤἨѻן ֯‍☺ᾼеҨἬ цᾼ ᷾ ֯ Ӏ

ᾼ ╥ᴿᵀד цḆֵᾼ Ȳ֪Ɫ‍☺Ӏ ╥ Њȳ ᵅ⇔ ṳѹ
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Є иᾼ Ӏ Ḇ ѿ Ϥȴ‍☺Ӏ צ ֣ὑ ắḆЄᾼ╜ᾙȳῂ Л

ứἤȲѹẔ֯ Ὑȳ ếеҨᾙ Ѡ Ӏ Л ԓȴ֯‍☺Ӏ

ӻὔᾼῖԌҠ ⇔ᾌ ȳἭắ ѽ☼ ἤ Ὑ⇔Ȳѿц ᾼ

ȴ ֵ‍☺Ӏ Ϸ Ṽ ὑ ậЏ Ἠ Ȳ֪ױ ắẞ ậἨ ₇ᾼ

ᾌ ȴ 

 
 

₤  
ⱢϠ ᴩ  ᾼ᷾ ╜ Ȳ᷾ еҨѿц/Ἠ╥Ԛ֝᷾ еҨ ṿӣ ₤Ṇ

ȴ ᾎ ’ ṷ ₤Ṇ ╥ᶙ ᾼȳ ᾼἨ╥ ⱢӑẃӀ ᾼ҅ῶȲ

ṿ ṷṆ ╥ ᾼϷӑӇϚứ   צ ȴɔӦ ṷ ₤Ἤ Ӣᾼ᷾ Ҡ

Л֝ȲϷҠ   צ ȴ֯ ṷ ₤Ἤṿӣᾼ  ⁄Ṇ

еהᾼ∂ ȳṿӣȳ ѿц …ӦϢⱢᵒ ȴױҵȲ צ ҭ Ҡ ЛӔ Ἠ

╥֪ ṶԈᴖҷҟ ȲἨ╥ ₤ ᾎṣ ֮ ẞ ᾼҠ ἤȴӀ ῶ

Ҡ ắẞ‍ о֪ ᾼ ɎẂ ȸֽӀ ἨӻὔṆ ҷ ȳ᷾ Ϣ Ἠ ⇔ч Ȳ

Ἠ╥Ẕ҃ ἤᴕ ɏẔṳЛ ὔ Ϥ᷾ еҨѿц/Ἠ╥Ԛ֝᷾ еҨᾼ

₤ȴ ₤ᾼ∂ ц ᴩϷ ᶾצ ᾼ ɎẂֽȸ ἨẔ҃ᶾ

ЛԓȲἨ╥ ᾼЛӔה ἤɏȴ 

 
 

М Ӏ  
М Ӏ ד ᾼ ᴿѿϯ ᾼñ Ӏ òȴ ╜ἈẓצḆЄᾼ и

ϩȲ Пᴖẃ֮ ὑ֯׀ Ӏ ᾼ …╜ᾙếᾎ√ᾼЛ ứἤȳ ᾌ

ế⅔ ȲḂ ѽ╜Ἀќ Ἠ╥ ᾼ оếצ ȴן ד  ᾼ

Ӣ ᾼ ȴ 

 

М Ӏ Ӕ ϱᾼḂ Ȳ ṷ֮Ѡи ᾼḂ ╥ҭ ›ẂἨ╥ ἤᾼȲѹ

Ἥắ ṷ Ḃ֯ ῶ ѿцד  ᾼ ẙ ϱЛҠ Ӕצ╥ ᾼכὨȴ 

 

М Ϸ╥ҏЀ ֣ṳ ὔצ ⇔Ṽ׀ἤȲẔѻ ὔ њּֽר ȳѡӐế⁮

ᾭᾓᾼЛᵓ о М ếד  ᷾ Ӣ ᾼ ȴ 

 
ῺדẃȲ в ᾼ╜ᾙ ᶝ с ȴױҒ ᾼ╜ᾙ ᶝ Ҡ ᾼ╜ᾙ

ếᾎ√ Ӣ ֯ ȲẔϷҠ ᷾ Ϣếԍ ᾼ‒їȲ ᴖҠ

Ӏ ếԍ ȴ 

 
צ  ֯М ᷾ ᾼБ Ӑᵓ ȲṼ ӭ›М ᾎȳᾎ ế ẂӼ֯׀

ếЛ ứἤɎҠ ẓצ ϩɏȴ  ᾼԉᴶ Ғ Ҡ  ᾼ

ӢЛᵓ ȴ 

 
᷾ ὑМ Ӏ ᾼ  ϷҠ ѿϯẔ҃ᾼ ứ ȸ 

 

М ẙ  

ẙ ╥Ϛ Ԛ֝Ӏ Ϥ Ȳб ҵ᷾ ῏ ӦМ в֮ ╟

П ạ ạȲ ѿӻὔ֯М ᴩ ẙӀ Ɏѿϯ CIBMɏ
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☼ ᾼ ẙȴ 

 

Җ֣ӻὔБὑ ד2017 7ѣ 3ѡ Ȳ ֯ӻὔȳ ế Ѡ ᾼԚ֝

ϤẦứṿ ѿ ᴩȲẔ цМ ҵ ӻὔМїȳМҶ צ

ԉеҨȳϱ Ἤȳ ӻὔц Ἤצ еҨѿц ЏẓМҶ Ṇ Ɏѿ

ϯ CMUɏȴⱢ ẙ ᴩӻὔἬ∂ П ẙ ҀɎDVPɏ Ṇ ὑ

ד2018 8ѣ ╟Ȳ ᴖ ᵅϠ ȴ 

 

ᾼҵ ֥ ᷾ ד╥῏ CIBM ẙᾼ ắ ϢȲṳѹҠ CMUW Ɫ֤

ϢᴩṿẔצ═ ẙ ᴩϢᾼ ᵓȴ֤ Ϣצ═ ᴩṿẔ ȲṳὑМ ᾎ

ẙ ᴩϢ ȴ 

 

CIBM ẙ Ӧ ẙ ӻὔҠ ᾼ Ҕ╗ᵀЛ ὑӻὔ њ פּ ȳӻ

ȳ☼ ἤ ȳᵂ ȳ ȳМ ѿц ȴ 

 

ẙ Ҕᵶ Ὼ ᾼӻὔṆ ȴ ᾎ ’ ṷṆ Ӕ ᴩἨ╥Л ắẞҫ

ҵᾼḂ Ἠ ȴד Ẃếᾎ Ҡ ắ ȲẔҠ צ ֯ᾼ ϩȴֽ

ד М в֮ѻ ֯ CIBMᾼ љ ӴἨӻὔȲӐ  ֯᷾ CIBMᾼ

ϩ ắẞЛᵓ ȴ֯ ᾓϯȲӐ   Ẕ᷾כ ӭ ᾼ ϩҠ ắẞ

ȴ 

 

М в֮ ѻ ṳ ֥ ҵ ᷾ Ϣ Ӧ ẙ ᴩ CIBMӻὔ֯

Ἤ цẔ҃ Ҁ ẁ ứᾼ ╓⁮ȴ 

 

ẙ ӻὔᾼ ẙҠ Ϛ ᴭᾼ ȲẂֽȸеҨ ắ ӣȳ

ȳ ЏếϢ ᾼ ╓ ȳ оȳắ ҵ ếԍ

ᾼּפḇ Ἤ ẃᾼ ȴ 

 
М ֥ ҵ ᷾ ῏  

ӐеҨҠ ֥ ҵ ᷾ ῏(QFII)П᷾ ֥Ἠ᾿ С᷾ ֥

еҨἨװ еҨᾼ QFII ⇔᷾ М ̻ῖȴ QFII Б М ẙ

ỗ ᾼ Ȳ֪ױб ֯М П ẙӀ ɎМ Aῖɏ ᴩ᷾ ȴᾎ

√ȳᾎ цб ֥ ҵ ᷾ ῏᷾ М AῖП ╟ȳ╜Ἀ╜ цМ П╜

ᾁ ᾼḂ Ҡ Ṷ› ῀ȴԉᴶḂ Ҡ Ӏ цМ ὨȲכ

ѹ М Aῖᾼ Лᵓᾼצ ȴ 

 

֫М AῖҠ ậḟὑ ᷾ Ϣ ᷾ Ȳṳ Ἤ ҏМ ᾼ ϩ

ПМ ᾎ√ế Ẃȴ ֫ ạцԉᴶҷ ἨἋ М ᶝᾼד ᷅ ȲҠ

ạד ᷾ ֥ ṜԉᴶἨἬצ ֫Ө ὑ ứѡ ֫ᾼ ϩȴ 

 

᷾ QFIIᾼ᷾ ֥ế/ἨМ AῖП  ᷾ Ϣ ᵑ ᵫ῀Ȳ צ═ 

ẙᾼ☼ ἤҠ ắẞ−Є ạȲ֪ױҠ   ֥ ֫ Ḗᾼ ϩȴ 

 

ц  

█ṷ   ѿц/Ἠ Ɏ֥ ñῖ Ф ạòɏᴖ᾿ ᷾ ὑ█ṷ
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֥ М Aῖȴױ ╥Ӧ ӻὔц Ἤצ еҨɎ ñHKExòȲ

ӻὔἬɏȳϱ ẙӻὔἬɎ ñSSEòȲϱ ἬɏѿцМ ẙ צ

ԉеҨɎ ñChinaClearòȲМ ɏȴ Ӧ ӻὔἬȳ ֭ӻὔἬ(

ñSZSEòȲ ӻἬ)ѿцМ ᾼ ẙӻὔѿц Ἤ ᾼ ạȲῖ Ф ạ

֯ס ẞ ϤМ ц Ф Ф Ӏ ȴ 

 

ῖ Ф ạҔᵶẒ Җ֣ӻὔ ȲẔϚⱢϱ Ἤ(SSE) ֥ӻὔἬצ

еҨ( ñSEHKòȲ ӻἬ)ѿцҫϚѠⱢ ӻἬ(SZSE) ӻἬ(SEHK)П Ȳ

б ҵ ᷾ Ϣ֯ϱ Ἤ(SSE)Ἠ ӻἬ(SZSE)(ϱ ӻὔἬѿц ֭ӻὔἬ֥

Ɫῖ Ф ẙ) ҃ ᾼ נּ ӻὔ֥ М Aῖȴ 

 

ϱ Ἤ(SSE)Ҕ╗ϱ 180╓ ᾼכԌῖȳϱ 380╓ ᾼἬצЛ ᾼכԌ

ῖȲѿцЛ֯ϱ ╓ צԌῖвᵀכ Hῖ֝ ֯ ӻἬ(SEHK) цὑϱ Ἤ

(SSE) ᾼ AῖȲT ϯԝῖ ҵȸ(i) ἬצѿϢӖ ѿҵ ᾼϱ Ἤ(SSE)

ῖ Ȳѿц(ii)Ṫṷ ╟ ӱᾼϱ Ἤ(SSE) ῖ ȴ ֥ Ԉᾼ ẙ

Ҡ М ▲ ȴ ӻἬ(SZSE)Ҕ╗ ֭ ẙ᷾ ╓ ц

ӻἬ(SZSE)ᾼМЊ₤ԍ ᷾ ╓ Ẕ Ӑ ᴟюⱢ 60 ϢӖ ПἬצЛ

ᾼכиῖȲѿцЛ֯ϱ ╓ צԌῖвᵀכ Hῖ֝ ֯ ӻἬ(SEHK)

цὑ ӻἬ(SZSE) ᾼ AῖȲ Ϡϱ ӻἬ(SZSE) ῖ Ȳᵀϯԝ ҵȸ

(i)ЛѿϢӖ ếӻὔ(ii)ԝϤ ӱ(iii)Б ӻἬ(SZSE)Ἤ ế(iv)ὑ

ϯӀ ȴ ֥ Ԉᾼ ẙҠ М ▲ ȴ 

 

Ḇֵצ ᾼ Ȳ ὑ

http://www.hkex.com.hk/eng/market/sec_tradinfra/chinaconnect/Documents/Investor_Book_En.

pdf ϱ▲ ȴ 

 

Ϡ М Ӏ ᾼ цצ ϢӖ ᷾ ѿҵȲ ῖ Ф ạᾼ᷾

Ữ ἭắḆֵᾼ Ȳᵛȸ ⇔ ạȳ ȳ ᵂ ȳ› ҏ

ᾼ ạȳ֥ ῖ ᾼ ҏȳ ӻ ȳМ Aῖ֤ ứѿцᾎפϢּצ═

ȴ 

 

⇔ ạ 

ױ ạắẞḕѡ ạȲẔҠ ạ   ạ᷾ ֯ῖ Ф ẙᾼ

ϩȲ ᵑ╥ȲϚӎҖ֣ӻὔ ḕѡ юᴟ ȲἨ῏ Җ֣ӻὔ ḕ

ѡ ạȲ⁄ ᾼ᷾ ἴ ( ⇔ ֵюȲ᷾ Ϣ б

ҏ҃ ᾼ ẙ)ȴ 

 

 

ⱢϠ צ’ ᶧ еӂᾼӀ ѿц ֮ ȲֽצӇ Ȳ ӻἬ

(SEHK)ȳ ӻἬ(SZSE)ếϱ Ἤ(SSE) ’ ӻὔᾼ ᵓȲẔ ὑד  

ϤМ Ӏ ᷾ ᾼ ϩצ ᾼ ȴ 

 

ӻὔѡ  

ῖ Ф ֯ М Ѡᶁ ӀȲѿцẒ Ӏ ϱ֯ד ᾼӻ ѡᶁ ẁ

ᴩὢ ᾼ в֯ ѠӀ ϱӻὔȴἬѿȲצҠ Ӣ М Ӏ ╥Ӕ ӻὔ
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ѡȲᵀ╥ ᷾ ϢɎẂֽ  ɏ⁯Л ᴩԉᴶМ AῖӻὔȲᴖ כ ṷ

 Ҡ ἭắМ Aῖ֯ῖ Ф ḥצӻὔ ᾼ ȴ 

 
› ҏᾼ ạ 

М ᾎ Ḗ᷾ Ϣ ҏԉᴶῖԌП›Ȳ љвӇ Ṝצ ᾼῖԌȷᵡ⁄ ӻἬ

(SZSE)ѿцϱ Ἤ(SSE) ἴ ắ צ ᾼ ҏ╓ӱȴ ӻἬ(SEHK) Ẕ ῏

Ɏᵛῖ נּ ɏᾼМ Aῖ ҏ╓ӱ ᴩӻὔ› ▲Ȳѿ ’ḥצ Ὲᾼ

ᶮȴ 

 

ӻ ц׀  

МҶ צ еҨɎ ñHKSCCòȲ Ȳ ӻὔἬԓ   еҨɏ

ѿцМ ∂ ȲṳФכדⱢ Ѡᾼ ῏ѿᵓὑ ӻὔᾼ

цӻ ȴᵂⱢМ ẙӀ ᾼ МҶӻὔ њȲМ ᵂ ȳӻ цῖ

׀ ∂ ᾼ ֥ἤ ȴМ Б∂ ▐ ц М

ẙ ỗ Ɏ ñCSRCòȲМ ɏ ц ᾼ ╟ȴМ

ᾼפּ Ҡ ╥ ѾẔ ȴ 

 

Ϛ ӢṇṓᾼМ ṶԈѹМפּ ΩᵉⱢҷ ῏ Ȳ

(HKSCC) ֮ Ḗ Ҡӣᾼᾎ√ Ἠ╥ М ᾼ М

Ἤѥᾼῖ ế ȴ֯ױ ᾓϯȲד  Ҡ ֯ ắὈἋ

Ἠ╥Ҡ ᾎ Ἁ֮ М ҷᾼ ȴ 

 

ῖ Ф ӻὔᾼМ A ῖ╥ѿ оᶮה ᴩȲ֪᷾ױ ϢȲẂֽד

 Ȳ Л ԉᴶМצ═ Aῖᾼ ᾬῖ ȴ Җ֣ӻὔ ậῖ Ф ẙᾼ

ц ҵ᷾ ϢȲẂֽ  Ȳ ӻἬ(SEHK) ẙᾼ צ Ẕ֯׀’ נּ Ἠ

Ϣ (HKSCC)Ɫ ֯ ӻἬ(SEHK) Ἠӻὔ ẙᴖ ᵂМҶ

цӻ Ṇ ᾼῖ љ МȴḆֵצ ῖ Ф Ϣ ֣Ӑе

Ҩ Ҍ е Ἤ₣ ȴ 

 

ᵂ  

Ɫ ц ҵ᷾ ϢȲẂֽ  Ȳ ẁϠ᾿ ϤМ ῖӀᾼϚ

ȴ ᾼ ᵂ╥ѿד Ӏ ῏ᾼ Ṇ Ӕ ᵂⱢ› ᾼȴӀ

῏ ֥Ϛứᾼ ᶾ ϩȳ ѿцẔ҃Ҡ Ӧד ӻὔἬѿц/Ἠ╥

ἬὙ ᾼ Ḗ∟ȲИ ױ ȴ 

 

Ӏ ῏ ẞẒ֮Ӏ ᾼ ẙạ⇔цᾎ√ạ⇔צ Л֝ϭⱢϠ

ה ᴩȲẔҠ Ϛ◕═ ᾼ ḟױ Ἤі ᾼ ȴ 

 

ԛ῏Ȳ֯ Мᾼñה ἤòḖ ȴ ӻἬếӻὔἬ

שׁ῏ ᾼ ᶾ Ṇ Ɏᵛ ᾼ Ṇ Ɏñ ӻὔṆ òɏȲӦ

ӻἬ ∂ȳӻὔἬ ῏ ɏȴ ᾎ ’ ӻἬếӀ ῏ᾼṆ

Ӕ ᴩἨ╥ Ẓ Ӏ ᾼ оế Л Ḇ ȴ֯ ד Ṇ ᾎӔ

ᴩᾼ ᾓϯȲ Ẓ֯ה Ӏ в ᴩᾼӻὔҠ М ȴד  ᷾

ὑМ Aῖᾼ ϩɎѿц֪ױ ḖẔ᷾ ╜ ɏ צ ᾼ ȴ 
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М Aῖ֤ Ϣצ═ ứ 

(HKSCC)╥ ҵ᷾ ϢɎҔ╗ד  ɏ ῖ Ф ẙậ ᾼñ֤

ϢòȴМצ═ ῖ Ф ứȲ ӣᾼᾎ√ ẁ᷾ ϢɎẂֽȸ  ɏ

ṹצ ῖ Ф ậ ῖ Ф ẙᾼ ᵓếᵓ ȴ ᴖȲМ ᾎ Ҡ Ɫ

Ɫῖ Ф ẙ═צϢПԉᴶ֤ ’╥ϢἨצ═ Ẕ ᶙצ ᾼἬצ

Ȳᴖѹᵛṿắ Ϣᾼ Ἐ М ᾎ√╥ Ἥ ᾼȲṪṷῖ Ф ẙ ᶮכ

ᾼ ᴃẔ иҠẁи Сױ ᾼ Ϣѿц/Ἠ╥֪ױắ ϢҠ

ḥצ ᵓȴἬѿȲד  ц’ ᾎ֯Ἤצᾼ ᾓϯ ’Ӑ  ֯

ṷ ẙᾼἬצ Ἠ╥ ẞ’ ȴ 

 

(HKSCC)Ṽ МҶ цӻ Ṇ ứ ᴩ֯ ӻἬ(SEHK) Ἠӻὔ

ẙᾼ ᵂ Ȳ ֯М Ἠ֯ᵑ ᾼϱӻἬ ẙᴖṕȲ (HKSCC)W Ɫ

֤ Ϣצ═ ḥצ ԉ҅ῶ᷾ ϢⱢϠѻ ԉᴶ ᵓᴖ ậԉᴶᾼᾎ√ᴩ Ἠ

╥ᾎ ȴ֪ױȲ ד  ᾼἬצ Ҡ ╥ Ἥ ᾼȲᵀ╥ ṷ  

ѻ Ẕ֯М Aῖᾼ ᵓҠ ắᵺ Ἠ╥ὈἋȴ 

 

(HKSCC) Ɫ ᴩ ẔἬ═צ ᾼׄԓ’ ғ Ȳ ᾃ ’

цד   (HKSCC)╥ḥצᾎ√ …Ȳ֯   ắ ᾼ

Ἠ╥ ϩ כ ҷᾼṶԈϱϷḥצ᾿ ᾼᾎ√ Лᵓὑ

(HKSCC)ȴ 

 

᷾ Ϣ  

ד  Ṽ Җ֣ӻὔᾼ᷾ Л ắẞ ᷾ Ϣ  ᾼ’

ȴ∂Ӵ ᷾ Ϣ  ╥ⱢϠԉᴶ ᷾ Ϣ֪Ɫế ӻὔἬ צ₇

ᾼ ҠМЮ Ἠ╥   ᾼ ᴖפּ ắ  ѿќҀ ҷ ȴ 

֪Ɫ Ӧ ֯Җ֣ӻὔᾼ צṶԈṳḥפּ ц֯ ӻἬἨ ӻἬ

Ἠӻὔᾼ ₇Ȳ֪ױ ᷾ Ϣ  ṳЛ ԉᴶҖ֣ӻὔȴҫϚѠ Ȳ֪

Ɫד  ╥ ẙ ᴖ‍М ẙ ẃ ᴩҖ֣ӻὔȲ֪ ױ ẙ

ϷЛ ắẞМ ᾼМ ẙ᷾ Ϣ’  ᾼ’ ȴ 

 

ӻὔכӐ 

ϠќҀӻὔ ӣѿц М Aῖӻὔד ᾼ֙ῧ Ȳד  Ҡ ќҀ ᾼ

᷾ ֥ ӣȳῖᵓ ѿц ῖ Ӣן ᾼ ȲЛ ד ѻ Ữӑ

ḟứ ȴ 

 

М ᴕ  

еҨѿц/Ἠ╥᷾ еҨ’ ᵓ ẁד  ᷾ ὑМ ẙᵓ ᾼ

Ȳ֪ױ ד  ᾼ Ӣ ȴМ ẙᾼ ứᵓ ╥ᵡцֽᴶ

ᾼЛ ứἤȳ֯М ᾼᾎ√ȳ Ẃц╟ᴩ ⁄ ᾼҠ ἤц ӣᾼ цѿ

ἏᾼҠ ἤȲṿ еҨѿц/Ἠ╥᷾ еҨἬ ᾼ Ҡ

ҏἨ╥ЛṜѿ Ҁẃᴞ иМ ẙᵓ ᾼ М ȴ֪ױȲ᷾ ϢҠ

ᴾ Ἠ╥֕ ᵓ ֽᴶ ȳ Ѭ ѿц᷾ Ϣὑᴶ

ד   ѿц/Ἠ╥ ҏẔῖԌᾼ Ὠȴ 

 

ὑ ד2014 11ѣ 14ѡȲМ ╜ ȳ ᶝцМ ֥ ɞe ὑ
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ῖ Ӏ ӻὔФ Ф ạ צ ╜ן ᾼ [2014] 81 ῀ɟɎ

Ȳñ81 ῀òɏȴ 81 ῀Ȳᴞ ד2014 11ѣ 14ѡ ц ҵ᷾ ϢɎẂ

ֽȸ  ɏ ӻὔМ Aῖᾼᵓ Ҡ ᵍ еҨἬן ȳ ϢἬ

ц ȴ ᴖȲ ц ҵ᷾ ϢɎẂֽȸ  ɏ ῖ ῖ ᾼῖᵓ

ѿц/Ἠ╥ּמᵓῖԌ ȲṳӦϱӀеҨ┬ 10%ᾼ Ἤל҅ ṳ֣Ẕ

ѻ ל Ө ȴ 

 

ᾎ  

М ɞ ῖ Ӏ ӻὔФ Ф ạ Д ứɟ╥ ᾎ ֯

М ẓצᾎứᾼ ϩȴ ᴖȲ ṷᾎ ᾼ ӣ╥ӑ ᴕ ᾼȲᴖѹ ᾎ ’М

ᾎ Ἥ ṷᾎ ȲẂֽȸМ еҨᾼ ȴ 

 

֯ἤ ϱ╥ ᾼѹ ắẞѻ Ӂᾼᾎ ѿцӦМ ц ᾼ

ẙӻὔἬ ứᾼ╟ᴩ ⁄ᾼּפḇȴױҵȲѻ Ҡ Л ᵉ

ὔצ ᾼ ᵂц ᾎ√ ᴩᾼ ᾎ ȴ 

 

ẞӭ›ⱢѦ ṷᾎ ╥ӑ ᴕ ᾼȲѹЛꜙ ứ҃ ֽᴶ ӣПȴԛ῏Ȳ

›ᾼᾎ ╥ ὔ ắ ȴ ᾎ ’ Л ᶙԓ ȴד  

ᴖ᷾ ὑМ Ӏ Ҡ ắẞױ֪ ὨᾼЛᵓ ȴ 

 

 
ῖԌ  
ὑ█ṷῖԌ Ɏñ ῖԌ òɏȲӐеҨҠ Ṷҵ ӻὔȴ 

ӻὔ֯ס Ҡ ֮ ю᷾ ῏ᾼ ȴ 

 

ӣὑ ╟Ϛ Ἠֵ   ᵑᾼ ᾼԉᴶ  ЏẓȲᶁⱢ   ᾼ ѿ

ц/Ἠ Ȳᵀ ὑד ᵑѿцן / ҷếד   ЏẓᾼכӐȲ ὑד

ᵑȴԉᴶ ᵑᾼ Л ԉᴶẔ҃ ᵑᾼ   ֥Ἠὂ ȴ ὑϚ ᵑ

ᾼ ᾼ Л и Ẕ҃ ȴŋЛ צ ᵓӣ ᵂⱢ   ᵑП

ӻὔȲ Ҡ Њ 100%( ῖԌІ )Ȳֽ֝ ϤἨẃᴞ ῖ

Ԍᾼ ᷾ Ϛ Ȳ Ҡ Л Ἠч ֯ ῖԌᾼ МȲ᾿ẞ ắ

╓ӱᾼϯϚ ἨẔ∟ ѡȴ 

 

Л ’ ᾼ ԉᴶצғᾼȲḥכ╥ Ҡѿᶙԓ ȴ 

ֽὨ Лᶙ ἨЛכғȲ  ᾼ ếןϤᾼ Ҡ Ь ὔắẞ ᾌ

ᾼ ȴ 

 

ѿ ῖԌ ᵑᾼ ᷾ ☼ ⱢẂȲ ᴯҠ Ữӑ Ἠч ὑ ῖԌ ᵑᾼ

М᾿ẞ ѡ∟ϯϚ ѡӻὔ╓ӱ ắȴ 

᷾ ῏ ᾃ ȲצҠ ֯׀ ӻὔҠ юד  ᴷ Ἤ Ӣᾼ ן ᾼ

ᾓȴױ ӻὔᾼן / ҷцכӐ ὑד ᾼ ῖԌ ᵑȴ 

 

ῖԌ═צϢᾼ Ȳ֯ ѻ Ἤ ᾼ ạПвȲҠ Ӧצ ᾼ᷾

֥ ᶾ ѿц  ЏẓɎҔ╗ ȳ ᵋ ȳפּ€ ȳ

ᾼӻὔȳ ӻ ɏᵂҵ ῖԌ Ӑ ᾼ ᵂᴖ ᵅȴ 
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᷾ Ϣ ᾃ Ҡ ד ⇔ᾼ ạϠד   ῖԌᾼ᷾ ϢӦ  ῖ

Ԍ ֯ ҒἬ ẞᾼᵓ Ȳ֯ ῖԌ ד Ἤᵋ ᵧ

ȴױҵȲ ῖԌᾼ᷾ ϢҠ Ἥắ֪Ɫ╟ᴩ ╜ ᴖ ӣ  ЏẓἬ ᾼ

ᵓ / ἨẔ ӻὔכӐἬ ᾼῖԌ ᾼᾌ ȴ ῖԌ ӣ  ЏẓἬ

ᾼᵓ / ѿцẔ Ӑכ Ҭ ὑ ῖԌȴ 

 

ҵȲ᷾ױ Ϣ ֪Ɫ ῖԌ ᵑ ᴕ П ᾼᵓ כ ╜

Ҡ Ὀ Ἠ с ȴֽὨ ῖԌ ᵑ ᴕ П Ӕᵓ֯׀ Ȳ⁄

Ҡ ẞ ῖԌ ᵑד ὑ ᴕ ᵑᾼד ῶ ϱ ȴчПӼ Ȳ ᾃ

ᾼ╥ȲֽὨ ῖԌ ᵑᾼ ᴕ ᾼᵓ ᵅὑӐ  ᾼ Ӑ ᾼᵓ Ȳ⁄

ᵓ ṛ Ҡ ╥ ᾼṳѹҠ ẞ ῖԌ ᵑᾼד ῶ ϯ ȴ 

 

Ḇֵ ᾼῖԌ ᵑᾼ и ⁄ ṓ  Dᾼ Ὑȴ 

 
 

ד₇  

 ᾼ ֯ ד₇ Џẓᾼ᷾ ϱẓצ ᾼ ȴ᷾ ὑ ד₇ ЏẓȲҔ╗ȸ

֯ ₇╓ ц ד₇   ӢἤЏẓӻὔȲ╥᷾ ц Ɫᾌ ᾼȴ ὑ ֵ֪

כ ₇Ӏ Ҡ ᾌ ṣ ȲҔ╗ȸẁ … ɎЛ ╥ ᾼȳ ῀ᾼȳ ᾼȳ

‍ ᾼἨ╥ӑ ᾼɏȳ ȳ ȳӻὔȳ вҵ╜ ṶԈц╜ ȳ ȳ ἤ

╬ ȳּדᶾ Ȳѿц Ẕ҃╜Ἀᾼ╜ ȳᴩ ᴩ ȴ ₇ᾼӭ›

Ἠ╥ñ ò ϷҠ ѿЛ ứцὔ ᾼѠה Ἤ ד ₇ᾼ פּ€ ȴ 

 

ṷצ ₇ѻ ╥ ӣὑ Ϛ Ȳᴖѹ֯ Ϛ ᾼ♄ ѬӂɎἨҠӣᾼ ҅ ɏ

Ҡ ứ ₇֯ԓ ḖצЛᶁ ᾼ ȴ 

 

ᾃ᷾ ὑ Ἠ ᾬ ᾼ█ṷ  Ȳ ᷾ ὑֵа ᾼ צѩȲד 

ᾼ ȴ Ἠ ᾬ ᾼеҨ ẙȲ Ẕ҃ ᾼеҨ ẙדѩȲҠ

Ḇ ᾼ ᾌ ȴӦὑ ẁ ֪ ᾼ ȲϚṷӣᵂ ᾬ ἨӦ ṷеҨӢ ᾼ

₇Ҡ Ӣ ᾼ ᾌ ȴ 

 

ц ế ᾬ ɎֽӰᾒȲщ ế   ɏᾼ Ἠ ὔᾼеҨ ẙȲ ὑ ӑ

Ӏ ѹᾎ√▐ Л ԓᾼ /֮ ᵂȴ еҨҠ Ḇ ὔ ắ ╜ᾙ

Ȳ Ἠᾎן оד ᾼ ȴ 

 
 

М  
█ṷ  ᾼ᷾ ╜ ᵑ ὙȲᵛṿ   ЄȲ   ═Ϛ …Ӧ צ

Ἠ Ми ẞ ứᾼ ȳӀ Ἠ֮ ᾼ ᴩ ᾼ ẙȴӦὑ᷾ ѩ

МȲד ϯ  Ҡ и ᷾ ᾼ  ḆⱢᾌ ȲἨἭắ Єᾼ Ȳ֪Ɫ

Ϛ Ἠ и═צ ȳᴯ Ἠ֮ ᾼῶ ∟ ᷾ Мᾼ   ӢḆЄ

ᾼ ȴד  Ҡ ֪ Єᾌ Ἠ ắẞ ȴ 
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Ҡ ц ế ẙ  
Ҡ ẙ ֯῏צ═╓╥ ứ ∟Ҡѿ֯ ứᾼҠ כ ῖП

ȳ ԒῖἨ╥Ẕ҃ќҀᵓ Ἠῖᵓᾼ ẙȴҠ ẙП Ҡ ắἬ

ᾼῖ Ӏ ᾼ ȲἨ╥ ẙắᵓ ѿц ᴩ ‒ӣ₇ ᾼ ᴖ Л

֝ȴ Ἤ ᾼῖ ד ὑ Ɫ Ɏ֪Ɫ֯׀ ֵᾼ ẙ

ɏȲҠ ẙ ֣ῶ ╥ῖ Ȳᴖ Ἤ ᾼῖ ד ὑ

Ɫᵅ Ɏ֪Ɫ ᾼ юɏȲҠ ẙ ֣ῶ ╥ ẙȴ֪

ⱢҠ ẙᾼ ắẞ ֵЛ֪֝ ᾼ Ȳ ╥ ᵓ ḥצ ‍ᴿᾼד

Ҡ ẙὔắ Ȳᴖѹ ѩἬ ᾼῖ юצ ֯ ᵓἨ ȴ 

 

ế₤ ẙẓֽצϱ Ἤ ПҠ ẙ ֥Ϡ ẙếῖ ἤᾼ ẙȴҠ ӦеҨ

( ⱢеҨ ế₤)ἨӦ  ᴩ( ⱢἨצҠ ẙἨɶCoCosɷ ẙ)

ế₤ȴ ế₤ ẙⱢװ ЏẓȲ Ӑ Ɫῖ ѿцẔ҃װ ȲẂֽױ ẙ

Ɫῖ ῴ ẙȴ ₤ᾼ ẙ  ᾼכ ꜙᴟҠ ⱢӘ ᾼἤ ȴ

ќҀҠ ⱢᴞӦᾼȲ֪ױ ᴩϢҠѿὑԉϚ ֪ԉᴶ ӦѿцԉϚ вậ ȴ

ќҀᾼậ Лד ὑ ṶԈȴפּ ế₤ ẙҠѿṶԒḟứȴ ế₤ ẙЛ

ȲҔ╗Ә ẙ ὑ ֫ѡ ֫ȴ᷾ Ϣԛ ֫ѡἨԉᴶϚщҠ Л ẞן Ӑ

ᾼ ȴ 

 

ἨצҠ ẙӦ  ( ɶCoCosɷ ẙ) ᾼҠה₤ ֯ 2008ᴟ ד2009

  ֚ ѿ∟ ᴩȲⱢϚ  Ғ ἤᾼ ẙȲѿ ֪Ӏ ֪ Ἤ ᾼכ ϩȲ

ẔЛ֝ὑẕ₤ᾼеҨ ế₤ȴѿ CoCos ẙȲ   ᾼ Ӑ ѿц/Ἠ

Ɫ ᴩЛԛҠ ȲҠ ֯ Ԓ╓ứᾼ ṶԈ∟ ȴἨצҠ ẙ

Ҡ Ɫῖ ἨҠ Ɫᵮן ѿц Ɫ ȴ Ѭ Ҡ ֪ҫϚ ᴖЛ֝

ѿц ᾼ ậḟὑ Ӑѩ Ѭ ᾼ ѿц/Ἠ Ɫ ᴩϢЛ

ԛҠᴩᾼ (Ẃֽ ẙ֯ ᾎ ═ Ҡᴞᴩ ᵺἨ PONV)Ȳṿד  ᾼ᷾

еҨѿц/Ἠ᷾ Ԛ֝ еҨҠ ѿ ṶԈȲẔ Ḗ Ɫῖ Ἠ

ᵮן ȴӼצҠ ᷾ еҨѿц/ἨԚ֝ еҨ ѿ ᴷ ẙ ∟ᾼῶ

ֽᴶȴӦὑ Ӣ…֯ ứṶԈП∟Ȳ Ӣ֯ד ῖ Пῖ ᵅὑ ẙ ᴩ

Ἠ ᾼ ȴ ᴖ ᾼҠ ẙⱢ═צϢ ѿц═ױצ ẙᾼ

Ϣצ═ ὑῖ ὑ פּ (Ẃֽ ᴩϢῶ ṏֻ )Ȳ ᴩϢӔ ὑ֚

ѿц ҵᾼῖ ἨⱢϠ ᵺᵮן ȲҠ CoCos ẙȴ֪ױȲד

ὑ ᾼҠ ȲCoCos ẙצḆЄᾼ ֯ Ӑ ҷȴ 

 

ֽὨ ῖכ Ȳ᷾ еҨц/ἨԚ֝᷾ еҨҠ ҏ ṷ ῖ ῖ

Ԍ֪Ɫד  ᾼ᷾ ╜ ṳЛб ֯Ẕ᷾ ֥в═צῖ ȴ֪ױȲ ẙ ᴩ

еҨҠ ὔắẞ  Ӏ ᾼ ֣ȴ֪Ɫ֯ ứṶԈ∟ṿ Ӣ Ȳ

Ҡ Ӣ֯Ἤ ᾼῖ Пῖ ᵅὑБ ᴩἨ П ẙȲᴖ ѩ Ҡ

ẙצḆֵ Ӑ ҷᾼҠ ἤȴѻ ╥ Ӑᾼ ҷᵂⱢиІἨ Ғ

ᾼ (Ӧὑ Ɫ ᾼ )W Ɫиӕȴ═צ CoCos ẙП᷾ ϢҠ כ ҃

ᾼ ẙ ậ Ȳᴖ ᴩϢ═ ќҀϚ ῖ ᵓ Ȳậ ᾼќҀ Л ᴖ

╥ ȴЛ֝ὑеҨ ế ẙἬ Пῖᵓ ῏Ἠ Ѧ Ẃᾼ ᾓȲẔ ế ẙ

ῖ ᵓ ᾼќҀ╥Фד ᾼȴCoCos ẙҠ ắẞ Ӑ▐ ȲӦὑ

ѻ Ɫ ᴩϢ ᾎ ᴩ ᴖ ч Ԓ ứ Ԉ(ֽ ѻ ױ֯ Л
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ᴩ›ΩӁȲ⁄ ӣὑӔ Ϣ )Ȳ ᾼ ẙ═צϢҠ ắ Ӑ ҷȴCoCos

ẙ ẞ ПѬ Ҡ טּ ϯ ȴ֯ἨצҠ ẙⱢϠ ᵮןᾼ ᾓϯȲӐ

 Ҡ Ḗ ắюὑ Ở᷾ П  Ἠ ẙ ἨӐ  Ҡ ҷẔԓ ᷾ ȴ 

 
 

ӻὔ њ  

ӻὔ њ ԉϚѠᾼפּ€╥ ȲẔⱢӻὔ њЛ ╥֪Ɫ ϩ ȳ Ἠ╥Ẕ

֪҃ ᴖ ᾎ ᴩẔ€ּפ ѿц/Ἠ╥ פּ€ׂ ứṶפּ ᾼ ȴ 

 

Ἠ╥Ẕ҃ Ɏפּ֥ ᵑ╥ Ӏ Ӣἤ ₇ȳ  ֫Ầứȳ

ẙ ɏ ȲӐеҨ ẔᴞṝҠ ὑẃᴞӻὔ њᾼ ԓ П

ϩѿц ᾎ ᴩ ṷ€ּפּפứᾼ ϩ ϯȴ 

 
 

‒ӣ  

‒ӣ ⱢỆứן ẙѿц Ӏ Џẓᾼ Ӑ ȲẔⱢ ẙ ᴩ ᴯ ᾎќҀ

ẞ ᾼӐ ѿцᵓ ᾼҠ ἤȴ‒ӣ ᾼ ᴩ ᴯ֪ Ғᾼ ẁ

ᾼן ȴчПȲ‒ӣ ᵅᾼ ᴩ ᴯ ẁ ᵅᾼן ȴ ӐϱȲ ‒ӣ

ᴖṕȲ╜Ἀ ẙ Ɫ ׄԓᾼ ᾼȷ ᴖеҨ Ȳ ᵑ╥‒ ῏Ȳ⁄Ẕ‒ӣ

ȴ ᴩ ᴯᾼ ᾭᾓ Ȳ Ӑ ╜ᾙᾭᾓ ȲἨ╥ ứ ᴩ ᴯ

ᾼ ╜ᾙᾭᾓ Ɏ ᵑ╥ѻ Ἠ╥ ᴩ ᴯɏȲἬ֪צ ꞋҠ

еҨᾼ‒ӣ₇ ѿц ẙ ӢЛᵓ ȴ ‒ӣ ד ᾼ╥ ‒ӣ ѩ

ᵅᾼ ȴ‒ӣ ѩ Ẃֽȸ ȳ Ἠ╥ Ȳ ֢ה֢ Ṇ

ԝᾼỆứן ẙɎԍ ȳѻ Ἠ╥ ɏṼ Ẕ‒ ᴖ ẁ ѩȴ ṷ

‒ӣ ѩ Ҡ ֪Ɫ ȳ ȳ╜ᾙἨ╥Ẕ֪҃ ᴖ ḆẔ ѩȲֽὨױ

҅ῶ ᵅ ȲҠ ắ ᾼ ẙצ ᾼ ȴ 

 
 

‒ӣ ẙ  

‒ӣ ẙ ὑ ẙȲЛ╥҅ῶᵓ ╥ӦϚ ἨḆֵᾼеҨ Ἠ╥‒ӣ

Фפּ Ầứ ֥ Ἠ╥ ᴩ Ἤ ᴖכȲ ╥ ὂἽ ’ȴ

Ҡ ҅ῶϚᴯἨֵᴯеҨ ᴩϢᾼ ȴ  ᷾ ὑ‒ӣ ẙצ ᵓ֣ ‒ӣ

П ẙ ᴩеҨɎ ╥ ᾼ‒ӣ Фפּ Ầứᾼ Ѡɏứ ѿ ứᾼᵓ ậן

ᵓ ѿцẞ ᾼӐ Ό ȴ 

 

╥Ϛ Ἠֵ Ἤ ᾼП‒ӣ Фפּ Ầứ Ӣ ╥Ἠפּ כ ᾎ ᵂ

Ȳ  ᷾ ὑ‒ӣ ẙἭ ‒ӣ П ẙẔ᷾ ׀ ᾼӐ ᷾ ѿц

ҠןậПứ ᵓ ҷᾼ ȴ ‒ӣ ṶԈפּ Ӣ ɎҔ╗ȸ ȳ

ᾎᵛ ќҀᵓ ἨӐ ȲἨ╥ ɏȲ   ắ ᴖ Ӧ  ֯ Пפּ ᾼ

ᾼ ПѩẂи ᵓ כ פּ ᾼ ᾼ Ἠ╥ פּ ᾼ

Ӑṝѿ ᵅד П‒ӣ ẙӐ  Ȳ  ᷾ ᾼ и ҷȴ֪ױȲ‒ӣ

ẙᾼᵓ Ӧ ЊᾼӐ  Ἤ ӢȲ֯ẞ ѡΌ ЊӐ  ȴ‒ӣ

ẙ█ ⇔ϱ҅ῶ֯ ϚеҨἨ╥Ẕ҃ ᴩеҨП ᾼ ᾼᵓ Ȳצ ᴩеҨ

ᾼ‒ӣ ṶԈפּ   Ӣᾼ ҷ ѩ҅ῶֵ ᴩеҨП ᾼ ᾼᵓ П

‒ӣ ẙ ḆЄȴ 
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ҵȲױ  Ἥ ‒ӣ ẙ ᴩеҨҠ Ӣ ╥Ἠפּ ᾼ ȴ֯ױ ᶮϯȲ

ὑ  Ἤ᷾ ПӐ  ѿц ϯᾼ ᵓ ᾼќҀҠ ᵺצ ȲἨ╥ ᾎ

ќҀȴ 

 

‒ӣ ẙ᷾ ϷҠ ц ‒ӣ Фפּ ẦứП Ѡ ṶϢ╥ᵡ ᴩẦứМ

ứ ќҀ С‒ӣ ẙ ᴩеҨ ᾼ‒ ȴ֯ █ṷ כ ќҀᾼ

ԉᴶἋ Ἠ╥М ᾓϯȲ Ӑ   Ɫ‒ӣ ẙ᷾ Ϣ֯ןậќҀ ᾼ

Ἃ Ἠ юȴױҵȲ‒ӣ ẙ╥ẕ₤ о ₇Ȳᴖ ẙ ᴩеҨ צ ᾼ

ȲϷ֪ױἬ ᴩᾼ ẙЄ ϱ╥ ᴩеҨӐṝ Ϛᾼ ȲѹЛ╥ԉᴶẔ҃

Ϣᾼ Ἠ ԉȴ 

 

Є и‒ӣ ẙ╥Ṽ רּ 144Aׂ⁄ ẙἬ∂ ᴖכȲ֪ױҠѿ֯ᾎϢ

ѠП ᴞӦӻὔȴ  Ҭ ᷾ еҨѿц/Ἠ╥Ԛ֝᷾ еҨ Ɫ ѿ

☼ ᾼ‒ӣ ẙȴ ᴖȲ‒ӣ ẙӀ ϷҠ טּ ҷ☼ ἤȴӻὔᾼ

Ẕּ֥҃פ ṶϢҠ ╥ צ ױ Ӣ иϠ҉צ₇ ᴖẓצ ᾼ᷾ Ϣȴ☼

ἤ Ҡ ‒ӣ ẙצ ѹᶶ ѿц ᾎ ᾼ ȴ֯█ṷ Ȳ

‒ӣ ẙӀ Ҡ ᾎậ Ἠ╥Л ‒ Ȳᴖѹ  Ҡ ắ ᾎ֯᷾ е

Ҩѿц/Ἠ╥Ԛ֝᷾ еҨ Ɫ֥ ᾼ ҏ ױ ẙᾼᵺ ȴ 

 

‒ӣ ẙᾼ ╥ẕ₤֮ ᴩеҨѿц‒ӣ Фפּ ẦứἬ═צП ᾼ

ᾼ ᴖ ȴױҵȲ ‒ӣ ẙ ќҀכ   ᾼ צ╥

ὑד ᾼ‒ӣ Фפּ Ầứ Ἤ Ὑᾼԉᴶ ᾼ ᾼ ῶ Ȳ⁄

ᾼ ẞ‒ӣ ẙᾼ ȴ 

 
 

׀  
ӐеҨП …ׄԓ ὑ  ’ Ȳṳѹ᷾ ϢἬ П  ’ П …

ẔЛ ҉и ᴩẔ ὑ в ӐеҨἬצ ᴖ  ’

ᾼ ᾓϯȴӐеҨП ὑ  ’ П ҌМ ứⱢ ὑӐеҨȴӦ

 ’ Ἤ═צП ẙц (Ҕ╗ и цԚ֝ )  ’ ПẔ҃

Сѿ ѿ ᵀЛ ᾓϯПӑ ȴ ᴖȲֽ ᾼ ⁄

ӣὑ ᾓϯᾼ  ӑ ȴ  ’ ṳ‍ᴞᴩ’ ἬצӐеҨП Ȳ

ᵀṿӣЛ ὑ֝Ϛ П еҨⱢװ  ’ ᵂⱢ  ’ ȴ᷾ ϢϷ

ὑװ  ’ П ȴӐ  Ἠ ᷾ ὑ’ Ἠ Ṇ Ữӑԓ П

Ӏ ȴ 

 
 

ẙ  
Ἤ᷾צ ֯ ẙἨ Ӏ Џẓᾼ  ᶁắᵓ ȳ‒ӣ ȳ פּ ᾼ

ȲṳҠ ứ ȲҔ╗ᵀЛ ὑѻ ȳ ן ẙ ȳ ѿц

ṿӣ‒ ד ᾼ ȴ 

 
Ệứן ẙᾼ ֯ᵓ ϯ ҒȲᴖᵓ ϱс ⁄ юȴ  Ệứן

ẙѩ Ệứן ẙ ὑᵓ ֣ Ɫ ȴ 

ד ὑỆứᵓ ẙȲ ᵓ ẙɎҔ╗ ᵓ ẙɏ ᵓ
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ᾼ ἤ ᵅȴ 

 
ṷצ  Ҡ ᷾ ֯ ᴩеҨ ῺḥצќҀᵓ ᾼ ẙϱɎ פּ ẙɏȴ ᷾

еҨѿц/Ἠ╥Ԛ֝᷾ еҨ Ɫ ṷ ẙᾼ ᴩеҨ Ở Ҁᵓ ȲἨ╥

֯Ҡ ṓᾼӑẃ Ẕ҃צ Ȳ⁄  Ҡ ₤ᾼ ẙȴ ẙҠ ᾼ

☼ ἤЛṾȴ 

 
ѻ ẙ Ϡ ἭắṪṷ ẙцҵ ẙצ ᾼ֢ ҵȲϚ ẃ Ҕ╗ᵀ

Л ὑ╜Ἀ ᴩ Ҡ Л Ἠ ϩ Ẕѻ ќҀᵓ ế Ӑ ᾼ ȴѻ

ẙ ḥצ ᾼ ᶧȴֽὨѻ Ẕѻ №ɎἨפּ

⁄ɏȲפּ Ҡ ȴ֯ѻ ᾼפּ ᾓϯȲ  Ҡ ֯ ᶼ Ἀ╜פּ ᴩ

ᾼᾎ√ צ ȴ 

 

 Ҡ ᷾ ὑἬ ᾼ Ӏ Ἠ Ӏ ᾼ╜ἈἨ╜Ἀד Ἤ ᴩᾼѻ

ẙȲ Ԓ Ӏ ד ȲẔ ֪Ɫֽ Єᾼ╜ Л ứȳ ᾌ ȳ Ӑ ֫

ạἨ╥ Ӑ ֪ ᴖ Ἥắ ҵᾼ ȴ 

 

█ṷ  Ҡ ᷾ ֯ᵅὑ᷾ ᴖẓצ ן ᾼ ẙȴ ן ẙɎҔ╗

ɏѿцדᴿ‒ӣ ѩᾼӑ ѩ ẙɎɶ ן ЏẓɷἨɶệᶃ ẙɷɏד

₇ ẙצ Єᾼ ҷ ȲἨᵓ ếӐ ќҀἋ ᾼ ȴ ן Џẓ

ᾼ ᴩ ֯ ϱṳЛ Ṫṷ ᴩ ₇ ẙᾼеҨṪ ȴ ן Џ

ẓד ὑ ₇ ẙ ☼ ἤ ѹ ᾌ Єȴ 

 
ṷצ  ϷҠ ᷾ ֯еҨ ц֥Ẇȳ ֥ȳ ɎҔ╗Ṫṷ ц

ᾼеҨɏȴ ṷеҨṶԈҠ Ἤ цᾼеҨᾼ ế Ȳ Ҡ ṿ

 Ἥ ᾼ᷾ ȴ 

 
ᴷ ẙᴖṿӣ‒ӣ ѩҠ ц ứ ȲҔ╗Ӧ‒ ẙἬⱢᾼ Ὼ

Ϛװ ѩẔҠ ᾎч╣ ᴩ ӭ›ᾼ ᾭᾓἨṶԈП ȴ‒ӣ ѩҠ ắẞ

ᵓ טּ Ἠ╥ ὑ ҭ БЛԛ ӣἨЛԛ ȴ ῺȲ Ḃ ‒ ПӴ

ᾎếᾎ Б ҏҠ  ᾼ᷾ Ἠ╥᷾ Лᵓצ ȴ 

 
ẙ Ἥắ ᴩ ὑ ẙẞ ѡ›ñ֫ò ẙἨ╥ ԓ Ἠ иӐ П

› ȴ  ԛ᷾ Ἤןẞᾼ › Ӑ  ȲẔןẞᾼᵓ Ҡ ᵅὑ

ᾼצ╠ ẙᵓ ȲᴖҠ ᵅ  ᾼן ȳ ᵓ ѿцẔи Сῖὧᾼ ȴ ẙ

ắ › Ҡ ֯ᵓ ϯ ẁ юᾼן ϩṳѹצ Єᾼ ᾌ ȴ ›

֯ᵓ ϯ Ὑ Єȴ 

 
 

Ӣἤ  ₇  
Ӣἤ  ₇ᾼ ѻ ậḟὑẔἬ ᾼ ȳ ẙȳ╓ Ἠ╥Ẕ҃ ᴕ

ᾼ Ȳᴖ ṷ  ₇ ẔἬ ᾼ צ₇ ᴿᾼ ԛҒϱẔ҃ᾼ ȴ

  ⱢϠ ȳ ᾼ᷾ ֥ ѿц/Ἠ╥᷾ ӭᾼᴖṿӣ֯ ȳ ẙȳ╓

ȳᵓ Ἠ╥Ẕ҃ ᴕ ᾼ ȳ ȳ ѿц ȴפּ€ Ӣἤ 
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₇ цכӐṳѹ ֯  ᾼ᷾ ֥ ὨȲẔҠ ᾼᾌ

ᴖ כ  и ᾼ Ɏѿц ᵓɏ  ᾼ Ở᷾   ȴ ӻὔẃ Ȳ

ῴỞ’ ד  Ẕ פּ€ ╥Њ  Ȳ֪ױ ӻὔצñ òἨ╥ñ òWӣȴד

ЊᾼӀ צѩẂ֮ẓכ Є Ȳ  Ҡ צֻצ ȴצ ᴩ ứ

ӻὔẃ ᴟ ứ  Ҡ ḥצ ӣȲ֪ⱢӀ ᾭᾓҠ כ ᾎ ᴩ ӻὔȴ 

 

ӻὔϷҠ ẃ ⇔ᾼ ȴ ҏ ѩ Ἥắ Єᾼ

ȴ  Ἤןẞᾼ ᵓ ╥ỆứᾼȲ  Ҡ Ἥ ҏ   ᾼ ҷȴ  Ϸ

ὑ Ѡ ᴩ ᾼ Ȳᴖѹ   צ ѿ   Ἠ╥ҟ ậἨ

ӻҀ ᾼ᷾ ȴֽ Ὠ Ӧ צ═  ᾼ᷾ ᾼ ᴯἨ╥֯ҫϚ ᾼ

ᴖ ’ Ȳ ⁄Ҡ ᵅȴӦὑФ ӻὔẦứᴖ ᾼ   ậḟ

ὑӻὔ ѠМ ϚѠ ќҀӻὔᾼ ȴֽὨ╥ӻὔ њ ќҀ Ȳ⁄  ᾼ

Ɫҷҟ  Ӑẃ ẞᾼԓן   ȷֽὨ╥   ќҀ Ȳ⁄  ᾼ

ὑ Ҁᾼ ɎϷ ṓñФ ӻὔẦứ òɏȴ 

 

█ṷ Ӣἤ  ₇ ╥ẓצ ⇔ᾼ ϩȲЛ Ở᷾   ֵ ȴ ᾼ ӣ

Ҡ כ   ᷾ ֥ ᴯ ẃ כ Ἠ╥֯Ҡ Лꜙצᵓ ҟ ֥

ᾼ ḖȴẔ҃ Ҕ╗ȸ Ӣἤ ₇ᾼ ѽ☼ ἤȳ Ἠ╥Л ᾼ

ѿц Ӣἤ ₇ Ἤ ᾼЏẓᾼ ᾼד ἤצ Ȳ֪ ױ  Ҡ ӑ

ᾼᵓ ȴכғᾼ ӣ Ӣἤ  ₇ ậḟὑ᷾ еҨѿц/Ἠ╥

Ԛ֝᷾ еҨ ᵡ ֮ צ Ἤ ᾼЏẓӀ ṛ ᾼ ϩȴ ϚӀ

ἨϚṷӀ ȲἨ╥ ứ᷾ ᵑᾼ ѿ‍ Ѡה Ȳ ᵑ╥֯Л Ἠ ᾼ

Ӏ ᾓȲ  Ҡ ᾎ ӻὔᾼכ ᵓ ȲṳѹҠ ᾼ ȴ ᷾

еҨѿц/Ἠ╥Ԛ֝᷾ еҨḥכצғ֮ ӣ ṷ Ӣἤ  ₇ Ȳ⁄

  ῶ Ҡ ѩᶙԓḥצ ӣ ṷ Ӣἤ  ₇ ḆҒ оȴ  ⱢϠ ӭ

ᾼᴖ ӣ ṷ Ӣἤ  ₇ᾼ ⇔ẃכȲ Ӣἤ  ₇ᾼ ѿцἬ ᾼ᷾

Ἠ ᾼẔ҃ ᾼ ȲẔẒ῏П ᾼ דצ ἤ ᾼ ȴ֯׀ ᵑ╥

֯ ᾼӀ ᾓϯȲ Ɫ ᴖ ᵂ Ӣἤ  ₇⁯ԓ ḥצ ᵓ ᾼ

ȴ 

 

  ֯ӻὔἬ Ṷ ц Ӣἤ  ₇ᾼӻὔἨ╥ Ṃϯ☼ ṳὑ Ӏ

ᴖ‍֯ӻὔἬ ᴩӻὔȴӻὔἬӻὔ Ӣἤ  ₇Ҕ╗ ȳ ȳ

ѿц ȴ Ӏ Ӣἤ ₇ᾼ ẂȲҔ╗ȸЛ֝ᾼ ӻὔȳᵓ Ф

ӻὔȳ‒ӣ Фפּ ӻὔȳ Ф ӻὔἨ╥€ּפȴṿӣ ṷ Ӏ Ӣἤ

ЏẓҠ ȲֽὨӻὔ њḥצṼּפứ ᴩӻὔɎ ὑ פּ€ Ẕ҃

Ӏ Ӣἤ ₇ɏȲҔ╗֪Ɫ ṷӻὔ њᾼ Ἠ╥ ϩ ȴ ֯

Ӏ Ҡ ȴ ’₇ ӣὑ ֵ Ӏ Ӣἤ ₇ӻὔʟֽὨ  

֯ ứӻὔצ Ȳ⁄   ẁ ’₇ ӻὔ њ ὂἽȲᴖֽὨ  ֯ ứ

ӻὔצ ᵓ Ȳ⁄   Ӧӻὔצ═ њἬ ẁᾼὂἽ ’₇ȴ ᴖȲ ’₇ᾼ

Ҡ ѹ ѿҏ ȲἬѿ ᾎ ’Ἤ═צ ’₇ᾼ Ṝѿ  ᾼ ѥ 

ȲἨ╥ ᾎӦӻὔ њᾼẔ҃ӑᶙכ ẃἭ ȴẔ҃ Ҕ╗֪ⱢӻὔӀ

ѽ☼ ἤɎ ᵑ╥ Ӏ ɏἨ╥֯█ ᾼӻὔ њ צ ᴖЛ

Ἱ צ═ ᴯȴױҵȲ֯ ứӀ ᷾ ῏ᾼ֯׀ ҷ ȴ֯ ẞ  

֪ⱢӀ ѽ☼ ἤᴖ ᾎἹ צ═ ᴯᾼ ⇔ Ȳ  Ҡ ᾎ ᵍẔ Ӣἤ 

צ═₇ ᴯᾼ Ḇֵצ Ȳṳѹ֯ Ҡצ  ᾼ☼ ⱢϠṜ Ҁ ṷ
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Ӣἤ  ₇ ᴖ Ȳ⁄  ᾼ☼ ἤҠ ֪ᴖắẞ ȴ  ϷҠ

ḖןậἨӻҀἬ ᾼ ᾼ ₇Ȳ᷾ еҨ ᾎҟ ᵍ ṷṶȴצṷ

Ӣἤ  ₇ ὑᵓ Ἠ╥Ẕ҃Ӏ ᾼ ᵑ֮ ȴ᷾ Ϣ ֯їȲ

 Ҡ Ӊ ֯ ἤ ṿӣ Ӣἤ  ₇Ȳ ᴖֽὨ᷾ еҨѿц/Ἠ╥Ԛ

֝᷾ еҨ֪ⱢҠᵓӣἤȳכӐἨ╥Ẕ֪҃ ᴖ Л Ṷӻὔ Ȳ Л ᴩ

Ḗ ᾛ֮Ἠ╥֯ԉᴶ ứ Ӣἤ  ₇ ֮ Ṷ ṷӻὔȴ 

 

Ӣἤ  ₇Ҡ ӣὑẔ҃ӭᾼȲ ֥ἤ Ὲȴ ד2010 12ѣ 17ѡᾎ Ȳ

Лб ẙἨԉᴶ Џẓ Ὲȴ Ӣἤ  ₇Ҡᶙכ ֥ἤ ῈȲ…ⱢϠ

֯Ϛ ᴿᾼדἨ֝ד М цѿ᷾ ӭᾼἨ Ḥֵ ȴᴯ‒ӣ Фפּ

ӻὔ (CDS)ᾼ ȲẂֽ ứ ᴩϢḥצ═צ ẙȲẔ֯ӐеҨצ ֮ᵂϚ

ȴӐеҨϷ ֝ד ᴩϢᾼ‒ӣ Фפּ ӻὔᵂⱢ צ ᴯᾼ Џẓȴ

ᾼῖ Ȳ ẙἨϚ ῖצ═ ᾼ Ȳ ẙἨ Ӽ╥Ϛ צ ֮ ῈѠהѹ

ὑ ӻὔҠ∂ӴϚױ צ ᴯ ᾼӭᾼȴ᷾ױ М ϚП ẃᴞὑѿ ᵓ

 ќҀ CDSἨ ȲẔЛ֝ὑ֯ױ ϯԓ ᷾ ὑ Ὲῖ ȳ ẙἨ ᾼ

ᾓἬ Ӣᾼ ȴ 

 

ҫϚ ֥ἤ Ὲ … ᵓ ᾼҏ ȲẔ ắ ὑᵓ ϱсѹ ױ Ὲᵓכ

ȴ 

 

Ẕ ᵓ …ӣẃќҀױ ֥ἤ Ὲ (Ẃֽ‒ӣ ӻפּ Ἠפּ€ Ϥ )Ȳ

Ӣ‒ӣ פּ ᶮ(ֽ ‒ӣ ӻפּ Ἠ(פּ€ ẞ (֪ ᾼ Лᵅὑ

צ⁄( ҷԓ ᷾ ᾼҠ ἤȲẔМ ֽ)ứפּפּ€ ҏ ᵓ )Ȳ ֯ ҷ

╥ẃᴞὑᵓ ϯ ᴖ‍ϱсᾼ ⇔Ȳ ֪І ӣὑד ᾼϚ І֥ ẙȳ ѿ

ц דפּ€ ᾼ֤ӭ  ȴ Ғᾼ Ҡ ẓדצᴿὑ ṷ ᴩ∟ᾼ Ὠế ֯

ȴҠᵓӣḕѡ ’  ц/Ἠ ═ צ ᴯᾼ֥ ὂἽ₇ѿ ȴֽӐ

ѝἬ ױ ֥ἤ Ὲ ṳ ’ צ ẞ ᷾ ἨᵂⱢ Ὲ

ᾼ ӭᾼȴ 

 

֯ Ὼᾼ  Ḃ ϯȲ█ṷ ᾼ Ӣἤ  ₇ɎẂֽȸ█ṷФ ӻὔẦứɏѿц

Ẕ҃ ₇Ȳ ὑ Ἠ╥ Ӧ Мӻὔ њẃ ᴩ ȴד ὑ Ӏ

Ф ӻὔẦứȲ М ᾼ ╥ⱢϠ юӻὔ њᾼ‒ӣ ѿц Ғ☼ ἤȲ

ᵀ╥ṳ ᾎᶙԓ ∏ ṷ ȴ ὑ Ф ӻὔẦứȲֽὨ֯ Фצ’  ӻὔ€

פּ Ὅ ᴯ נּ Ȳ⁄  Ϸ צ ҷῴỞế ’ ׀  ᾼ

ȴֽὨ נּ Л ẁ ᾼ ᵫȲӐ  Ϸ Ἥ נּ ᵓӣ  

Мӻὔ њẃ ᴩẔӐṝᾼ Ἠ╥Ẕ҃ⅎљ ќҀ ᾼ ȴ ὑ

Ф ӻὔẦứȲ  Ҡ ᾎậ ֽ֝ ế ‍ Ф ӻὔẦứ ᵓᾼצ

ԈȴױҵȲ נּ Ҡ Ѡ ḂẔ  ᾼẦứ ȲẔҠ Ҕ╗צ  ᷾

ὑ ứ Ф ӻὔẦứП ═ן Ἠ╥ Ғ’  ᾼ Ḗȴ Мӻὔ њѿ

ц נּ Ḗ Ѧ╠צ Ф ӻὔẦứᾼӻὔȲϷ Ḗ Ғ

’   ὑФ ӻὔẦứἬ ḖᾼῴỞ’  ȴ 

 

ц‍ Ф ӻὔẦứѿцẔ҃ Ӣἤ  ₇ᾼ Ẃ╥ᶶ ᾼᾎ

ṳѹậḟὑӦ╜ἈцҨᾎ♄ ἬⱢᾼ ȴױҵȲ֯ ֵ ᾼ

ӻὔἬ ὑӀ ≡ ᾓϯ ậ ᵑᾼᴩ Ȳ Ẃẃ ȲҔ╗ȸ᷾ ᴯ
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ạᾼ ╟Ἠ ᵅȳ ’   Ḗᾼ ╟ȳḕѡ ạᾼ∂ ѿцӻὔᾼ ȴӭ

›Ἠӑẃᾎ ᾼ ϩ╥ ᾎ҉и֮ ȴ ᾼ ḖȲᵛ―Л╥᾿ ӣὑӐ  ȲҠ

Ғ  ᷾ ᾼכӐѿц ӐȲẔכ ᷾ Ϣ Лᵓᾼכ ȴ 

 

Ӣἤ  ₇ ᾼ ӣϷҠ צ  ȴ ᷾ еҨἨԚ֝ е

Ҩᶦ ᵓӣ Ӣἤ  ₇ Ȳẃᴞ ṷ ᾼ цן ἤȲ ᵓἨ Ҡ

‹ ᷾ еҨἨԚ֝ еҨᵓӣ Ӣἤ  ₇ᾼ ϩȴ 

 
 

ứ  
ד  ᷾ ᾼ ϤἨҏ ӣҠ   ᷾ П ᴷ Л ȴ֝᷾֝ד

ᾼӻὔכӐɎẂֽ: ɏц/Ἠ Ϥ ҏ᷾ П ᶁҠ ȴ 

 

ӐҠכ  ᾼ כ Ȳ֪ױḕῖ ᵂҏ

ȲѿⱢϠ ᵍ ῖὧЛᵓȴצ ᾼЄЊậḟὑ֢ ֪ ȲẂֽӻὔ Ȳ᷾

ᾼП Ἠҏ Ȳц ӣὑ  ᷾ ᾼП ᾼᴷ Ѡᾎȴ 

 
 

֚ ẙ  
᷾ ὑ֚ ẙҠ   כ ҵ ȴ ᴩеҨќҀᵓ цӐ Ἠ╥֯ԉᴶ

  ═Ẕ҃ ѝԈ ᾼ ϩᴖṕȲ ẙ╥ Ɫѿ᷾ Ɫѻȴ֚ ẙ

ⱢӦҠ ̡ ἨẔ҃  ᴖἭắ ϩᾼеҨἬ ᴩᾼ

ẙȴЛ оᾼӀ ᾭᾓҠ ױ ẙ ӢḆЄᾼЛᵓ Ȳѹ═צЄ ֚

ẙᾼ᷾ ֥Ҡ ҷẔԓ ᷾ ȲҠ Ḗ ắюὑẔ Ở᷾ ᾼ  Ἠ ẙ

Ȳц/Ἠ Ḗ ắҀ ᾼ ȴד  ᴖṕȲᵓ ếӐ ᾼ֫ןҠ

ц ҵᾼכӐȴ֯ ᾓϯȲד  ᷾ Ӣᾼ֫ Ҡ ᾎ҉и ῖὧἭ

ᾼ ȴ 

 

ὑӐе Ὑ Ȳ֚ ẙ ⱢҔ╗ פּ ẙȲѿцᴟюӦẒ Ɫ CCC

Ἠѿϯᾼ ẙȲἨֽӑ ⁄֝ ếẔ‒ӣᵓ Єὑ 1,000 bpsȴ ᴖȲ ὑ‒

ӣᵓ ὑ 1000 bpsᾼ ẙɎ Ẕ‒ӣ ֽᴶɏȲ᷾ ẙᾼ‒ӣᵓ

ᾼ ếẔ҃‒ӣ ẁᾼ ᴩ ҵиέế Ȳѿ ᴷױ ẙ╥ᵡ

Ɫ֚ ẙȴ еҨᾼ ᶧ ϚḔ Ὑױ ȴ 

 
 
и  
ᾎ’ ԉᴶῖᵓП ȴ ὑῖὧֿ֤ὑ Ở П ѡ (Record Date) Ь֯ῖ

ὧ֤ҌϱȲИצ ậ  (ủȳҙדἨד⇔) ᾼῖᵓȲֽẔ ᶮ ӣȴד  

ᾼ Ȳ Ṽ ᾼῖᵓ ᴖ юȴ 

 
 
ќҀῖᵓᾼῖ  
ᾎ’  Ἤ᷾ ᾼеҨӇứṼ ҭּ֮נ ῖ ȲɔἨӇứ ═Ϛ ᾼῖ

ᵓ ȴὑ юῖᵓ ἨЛ ῖᵓ ȲἨ Пצ═  צ Ȳ
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ᴖṿ  /᷾ ϢצЛᵓ֮ ȴ 

 
 

╜  
ứ  ᾼ ╜ б ӐȲѿцᴞן цБ ếӑ ᾼ Ӑᵓ ѿ

ῖᵓȲяẔ╥Ṫṷ Ḗ ן ᾼ᷾ ᾼ  ȴֽѿױⱢПȲ Ҡ ḆֵҠẁ

и♆ᾼן Ȳ⁄ד ὑ Ἠ ᴞ᷾ Ϣ Ở᷾ Ἠ╥ Ὅ Ở᷾ Ἤ П Ӑᵓ

ȴ ẓצ Ӑц  Ӑכ  ϩᾼ юȲѿц Ғԉᴶ Ӑ ҷᾼ ȴẂ

ֽ Ӣѿϯ ᶮȸ 

 

͚  Ἤ᷾ ᾼ ẙӀ ϯ Ȳ  ҏ Ӑ ȷ 

͚ ӑל ᾼ ӣц ќМќҀ Ȳ⁄ צ╓ ӣц ќ Б цӑ

ᾼ Ӑן ȲἨ Өװ ӐМќҀȴ 

 

ԉᴶ ԌἨԓ ẃᴞὑ   ӐПῖᵓ Ҡ ᵅ Ӑכ ȲѿцҠ ḕ

ῖᾼ Ӵᵛ юȴӼ ѿϯñӐеҨ ò ᾼ Ὑȴ 

 
 

Ӏ  
Ἤצ  ᷾ ὑЛ֝ ᾼ ẙ ᴩ ᴯɎԍ ȳ╜Ἀѿц╜Ἀד ᾎ√ ɏṳѹ

ѿЛ֝ ᵑ Ɫ ᴯ цד ⇔ᾼ ȴ ṷẕ₤ᾼ ֯ М ѿц

Ӏ ȴ ṷ ᷾ ֥Ҡ Лᵓצ ᾼ Ҕ╗ȸɎiɏ᷾ ѿцן

֫ ạȲɎiiɏ ᾌ ȲɎiiiɏד ὑЏ о П‍ ᾼӀ ἤȲɎivɏ

╜ἈД Ӗ ṂϢ ȲɎvɏצ ᾼ᷾ Ϣ ѿц ю ᾼ᷾ Ϣ

ḖȲɎviɏד ὑЏ о ѿц ϱ☼ ἤ Њᾼ ẙӀ ȲẔῶӱӐ

צ  ᾎ֥֯ ᾼ ҏ ẙȲɎviiɏ ứ ֮ ᾎᴕ ȲɎviiiɏצ ᾼ ẙӀ

ứȲɎixɏ ᾼ╜ ȲɎxɏҵ ạᾼҠ ứἨ╥Ẕ҃ᾼ ֮╜Ἀᾎ

√Ἠ ạ ứȲɎxiɏẃᴞ Ἠ П Ἤ Ӣᾼ ȲɎxiiɏ  

ᾎ√ ắ ᾼҠ ἤѿцɎxiiiɏ’ ѿц/Ἠ╥ӻ Ṇ Ҡ Ữӑ҉и ȴ 

 

ϴ ᷾צ  ὑ Ӏ Ȳ̓᷾͂ Ϣ ᵑ ᵫ῀ ṷ Ӏ ᾼԍ

Ἠе Ἤ ᴩᾼ ẙẔ☼ ἤҠ ϱ ЊὑЏ о ᾼדᴿ ẙȴ 

 

яẔȲ ὑ Ӏ Ȳ ȳҠ ἤѿцẃᴞ ứ  ᷾ ᾼ

Ҡ ắẞЛ ứ֪ ᾼ ȲẂֽ╜ᾙἨҵӻ ȳῂ ếỨ Л ứȳ╜

Ἀ╜ ᾼ о ȳ ếᵓ ȳ ᵋ ế ֫ȳѿц Ӏ ᾼẔ҃╜ᾙȳ ȳ

ӴᾎἨ Ȳ ᵑ╥ ȳן оếצ ҉еᾼ Ȳѿцצ ҵ Ἤצ Ѭ

ᾼӴᾎ о ֪ ȴἬצ ṷṶԈҠ ᷾ ӢЛᵓ ȲяẔ╥ ד

 ᾼ᷾ ȴɶ Ӏ ɷ ֤ ֢ ế╜ᾙЛ֝ ᾼ ȴ᷾

֥ М֯ Ӏ Ȳ ḆЄᾼצ ὑϱ ứ᷾ ֥ᾼ

ȴ 

 
 

ᵓ еҨ ᷾   
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 Ἤ᷾ ᾼ ᵓ ԍ ѿцеҨ ẙẔ ᴩֵҙᴴ ῏ ⇔ ӻὔȴױ

ӻὔҔ╗ Ẇ ȳ Ӑ ȲѿцẔ҃ ₤ᾼן ȴ

Ẇ ᾼ‒ӣ ὑẔ҃᷾ ȲҔ╗ Ϣ Ἠפּ ᾼҠ ἤ ȴ и

› Ҡ ὑɦᵅ  ɧ ẔṳӑҔ╗б Ὅ Ϣ ṳ Ϣ ṳ֯

Ẕ ч ứ Ωᵫ ᾼפּ ȴ 

 
 

ҵ  

ὑеҨ ḕќ  ᾼ᷾ ֥Л╥ѿּרаȳѡ Ȳ ╥ѿ а Ȳ ṷ

ᵑᾼ Ҡ ẞ ᷾ ֥ᾼ ѿц ᵑ  Пן ȴ 

 

Ӧὑ  Ἤ═צП ẙᵶ  Ἠ  ЏẓҠ ӣЛ֝ὑ  ᾼ Ӑ ᵑẃ

Ȳ  Ҡ ֪Ɫҵ ạ ẂἨ╥ ᴕ Ẕ҃ П ᾼ ᴖ כ

ᵓἨЛᵓᾼצ ȴ  ῖԌᾼ ȲϷ ᾼ ȳ  Ἤ

ậ ᵓ ѿц  Ἤ ᾼᵓ ȴֽ Ὠ ẙ ᾼ ᵑ ὑ  ᾼ Ӑ

ᵑс Ȳ ẙᾼ ⁄Ҡ Ғȴדч֮Ȳ ᵅ ẙᾼ Лצ

ᵓᾼ ȴ 

 

֯Ϛứ ⇔ϱȲ  ἨԉᴶῖԌ ὑ ᵋ Ḗᵓӣԉᴶ ἨЏẓẃ Ἠ

’ Ȳ ᴖ ᾎ’ ṷ Ἠ’ ӭᾼҠѿ ȴכ ‍Б ὑԉᴶ  ᾼ᷾ ╜

Ȳᵡ⁄ԉᴶ  ṳЛ ὑԉᴶד ὑ ᵋ ᾼӻὔ Ḗ Ἠ’ ȴ 

 

Ҡ Є Ḃ   ᾼ Ȳֽ Ὠ ḥצῶ ֽ᷾ еҨἬ

⁄Ҡ  ᾼ ȴױҵȲ ᵅ   ᾼ ⇔ᴖ

ṕȲ ἢϷ ᵅϠ  ắ ὑ ᵓצ ᾼ ϩȴ ᾎ ’᷾ еҨἬ ӣᾼ

ṿ  ắ ȲἨ╥ ὑἨ╥ ὑ ӣ ṷד ȴԛ

Ȳ̓͂ ứ ᾼ   ѿц᷾ ֥Мѿ ᵑ ᾼ ẙ  П ӑӇ֯׀ᶙԓ

ד ἤȴד ὑ  ═ῖ ӣП Ḥ ȲⱢϠ ᾼ ᵓᴖ᷾ ҵ

ȲҠ ϚḔ  ἬἭắᾼҵ ᷾ ד ȴ 

᷾ Ϣ ῀ ϢӖ ɎRMBɏⱢắ ὑӀ ẁ Ḗц ᴕϚ І ᾼ

ȴӭ›ȲRMB֯ Ẓ Ӏ ӻὔȸϚ ֯М Є ȲҫϚ ֯М Є ѿҵɎѻ

֯ ɏȴ֯М Є ӻὔᾼ RMBЛҠᴞӦ ṳѹắ ὑҵ ạцМ Є ╜Ἀ

ᾼ ứ ḖȴҫϚѠ Ȳ֯М Є ѿҵᾼ RMB⁄ⱢᴞӦӻὔȴ RMB֯ М Є

ѿҵӀ ⱢᴞӦӻὔȲᵀ╥ RMBᾼ ȳ ҵ דцפּ€ Џẓ…ч ױ

МӀ ᾼ ἤȴṼױȲѿ RMB П ἤ ᵑҠ ắḆ ᾼҵ

ȴ 

 
 

Ӏ  
֯ Ӏ ᷾ Ἤ цᾼ Б ὑѿϱñ Ӏ òаȴ᷾ ֯ Ӏ

Ἤ цᾼ ᷾ ֯ Ӏ ᾼ ╥ᴿᵀד цḆֵᾼ Ȳ֪ Ɫ Ӏ ꜙᴟ

╥ Њȳ ᵅ⇔ ṳѹ Ẕ҃ Ӏ Ḇ ѿ Ϥȴ Ӏ ϷҠ ắḆЄ

ᾼ╜ᾙ Л ứἤȲѹẔ֯ Ὑȳ ếеҨᾙ Ѡ Ẕ҃ Ӏ

Л ԓȲѹד  /᷾ ϢἨ ắЛᵓ֮ ȴ 
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Ӏױ ד ὑẔ҃ ϷֵҠ ᷾צ ’ Ӑ П ạȳ ᵋ ạцᵅ ᾼ

Ṇ ȴ ὑ Ӏ ᾼ Ҕᵶᴯὑ‍☺Ṹ☺М цἮϜּר☺М ᵅ⇔

ᾼ ȴ 

 
 

 
ᵌὭỌᵄ ԓ ᷾ ṆԝʟֵῈ  Ȳ᷾ еҨ ֥ ДԚ֝᷾

еҨ╟ᴩ֢ ‍ Ἠñҫ ò ȲҔ╗ẓ ñῖ Ḥ òȳñṶԈ òȳñԓ

ᶛ òȳñӀ МӴòἨñד ò ȲẔ цñ òἨñᵓò♄ Ȳ ≈ὑ Ѡ֣

Ӏ ậ ȴ ᴖȲ ṷ ḟ‍ ╓  ᾼ᷾ ậױ ᵛצ

ȴᵛṿ֯ñ òἨñᵓòᴯϷҠ כ Є ҷȲҫϚѠ ѽ☼ ἤц Ӽפּ

Ҡ ϱ ᴯ ᾎֽ ñ òȲ ᴖ כ  ᾼ ֯ ҷȴ ṷ

цϚṷӀ ᾼ ϡ ȲẂֽȸҠ ẙἨ ῖ Ἤ ᵶᾼᾌ ȳ ᴿщ

╜Ἀе ᾼ ᵓ ᵓ ȲἨ╥Ἤ П֝ד ᾼеҨЛ֝ῖԌ ᵑ ᾼ ȴԛ

῏Ȳ ֵñӀ МӴòᾼԚ֝᷾ еҨҠ ӣ ứѠ֣ Ȳ ṿẔ ᾼ

ὑ ứӀ ȴ 

 
 

╓ ẙ  
╓ ẙ ᵓ Фדצ ᾼ ȴ֣ ᵓ ҅ῶ֤ӭᵓ ל

ᾼ ȴ ӐϱȲ ᵓ ϱс Ȳ ╓ ẙᾼ ⁄ϯ ȷᴖ

ᵓ ϯ Ȳ ╓ ẙᾼ ⁄ϱ ȴ ╓ ẙᾼᵓ ќҀ Ӑ ѿц

/Ἠ╥ᵓ ᴖ ṳѹ ᾎṶԒ Ȳ֪ױȲ  ᾼἬ ד

ὑẕ₤ᾼỆứן   Ɫ ȴ ᾎ ’ӣẃ  Ἤ═צ ẙПӐ  

Ἤṿӣᾼ ῏ᾬ ╓ Ἠ╥ԉᴶẔ҃ ד֮ ὑ ứ᷾ ϢἬ ắẞ

ᾼ ȴԉᴶ֯ Ṯ ẙᾼӐ   Ғ Ɫ ᾼϚ Ἤ Ȳ

ᵛṿ᷾ ϢɎẂֽ  ɏ֯ẞ ѡ›ṳЛ  ẞẔӐ ȴן

 
 

еװ ϱӀ  
ṷצ  Ҡ ᷾ ὑ еװ ϱӀᾼ ẙȴ еװ ϱӀᾼ Ɫ еװ ϱӀῖ

ᾼӀ Ҡ ֪ⱢϚṷ֪ ᴖᵧ ⇔ᾌ ȲẂֽȸ֯ѿἏе Ӏ ᾼ ȳЛכ ᾼ

ӻὔȳҠẁӻὔῖ ᾼ ạѿцצ ᴩеҨᾼ צ ȴױҵȲ  ֯ еװ ϱ

Ӏῖ ᾼ═צ ȲҠ Ғ  ᾼ ӣȴϚṷ֯ еװ ϱӀῖ ᾼ᷾

ὑ  ᾼ ῶ Ӵᵛᴖצ ᾼכ ȴ 

 
 

І  ᷾  

 ᾼ ῶ …᾿ ắẞ  Ἤ═צᾼԉᴶ᷾   ῶ ȷᴖ   כ

᷾ ӭ ᾼ ϩȲ⁄Ɏ֯█ ⇔ϱɏ᾿ … І᷾   ᵡ ᷾כ ӭ ȴ 

 ẃ Ȳ᷾ ὑẔ҃᷾  Ҡ ѩ  ֽὨ᾿ ᷾ ὑ ᾼ ẙḆҒὗ ȴ

 ῖὧ Ἤ ᾼ᷾  П ӣ ќɎҔ╗ ế ӣѿцẔ҃

ӣɏȴ  Ἤ═צᾼԉᴶ ứІ᷾  ᾼῖԌ Ҡ ֯   D Ἤԝ ứ

ᾓϯɎñ òɏᴖ ȴ Ӣױ ᾓȲẔҠ     כ

֫ Ḗᾼ ϩȴ 
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ᾼ╓ ῖ ₤  Ɏɶ ETFɷɏҠ ѿẔ ᾼ Ἠ᷉ ӻὔȲ֪Ɫ֯ӻ

ὔἬ ETFῖ ȲẔ Ҡ ắẞ ᾼ֪ ᴖᾌ ȴ 

 
 

ᾎ  
  ֢ ᾎ√ ȲҔᵶЛ֝ ɎҔ╗ ɏП ẙᾎцеҨᾎᾼ

Ḗȴ 

 

ᾎ ᾼ ӣ ╥ӮלᾼцҠ  ֢ ’цפּ€ ȴӴᾎ Ҡ

ἨҠן ᵉв ȲױϚ Л֣е ẁ ế ӣᾼᾎ√Ȳᾎ ἏἏ╥Ӯלế

Л ứἤȲ ᵑ╥֯צ Ṷ ȴ 

 
ᾎ ҠЛ ׂᾼᾎ√ếצ ᾼפּ€ ḖȲϷЛ ’ Ἠ֯ҵ ᾎ ᵒḟᾼԉᴶ

Ȳד  ὑ█ṷ Ἤ═צ ẙᾼ Ҡ ạ ᴩȴ 

 
 

ᴩ֝ Ὂ ᵓ (LIBOR)  
ֵ  ЏẓṿӣἨҠ ṿӣѿ ᴩ֝ Ὂ ᵓ (LIBOR)Ɫ ᾼ ᵓ Ȳ

ᴩ֝ Ὂ ᵓ ╥ѻ ᴩ а׀ ᾼὊ ᵓ ȴӦὑ ếӀ ᾼ

Ȳ ᴩ֝ Ὂ ᵓ −Ҡ Ḕ֯ Ἁד2021 ȴ ὑ ᴩ֝ Ὂ

ᵓ ᾼӑẃṿӣếԉᴶ ҅ᵓ ἤ Ь֯׀Л ứἤȴ֪ױȲỮЛ ứ ᴩ

֝ Ὂ ᵓ  Ἠ  ᷾ ᾼ  Џẓᾼ ֯ ȴ Ҡ ›

Ṽ ᴩ֝ Ὂ ᵓ ḟứᵓ ᾼӀ Ғᾌ ἤế☼ ἤЛṜȴ ϷҠ █

ṷѿ ᴩ֝ Ὂ ᵓ Ɫ ᾼ᷾ ᾼ юȲ ṷ Ҡ Ӣ֯ ד2021

ἉП›ȴ 

 
 
☼ ἤ  
☼ ἤ Ẓצ ȸ ☼ ἤ ѿц ☼ ἤ ȴ ☼ ἤ Ϛ

╥֪Ɫ צ═  ᴯᾼ ῀ Ἠ‒ טּ оἨ╥֪ⱢӀ ᾭᾓ оᴖṿ  

ᾎ֯Ẕ Ἠ╥Ӏ ҏ ẙἨ╥ ȴᴯ ☼ ἤ ╥   ᾎ Ҁ ֫

ḖȲ֪Ɫ   ᾎ ҏ ẙἨ╥ ᴯѿ―ậ Ṝ ᾼ   Ҁ ֫ Ḗȴ  ᾼ ẙ

ἬӻὔᾼӀ ϷҠ ắ ᾓᴖ ӻὔἬכ ӻὔ♄ ȴӦὑ ṷ֪ ᴖ

ᵅ☼ ἤȲҠ  ᾼ ѿц   Ҁ ֫ Ḗᾼ ϩצЛᵓᾼ

ȴ 

ứ ẙӦὑӻὔӀ צ ȳ ᴩ ȳᾎ√Ἠ€ּפ ạ Ἠ ȲἨ╥

ὑ ṷ ẙ ᾎ֯ϝѡвѿ  Ἤ ᴷПЄּפ ҏ ᴖ ѽ☼ ἤȴד ὑ☼

ἤӀ ᾼ ẙȲ ѽ☼ ἤᾼ ẙ ц ᾼ ȴױ ẙᾼӀ Ҡ ч

Ȳѿц/Ἠ╥ ὔ ắ Є ȴ Ὸ֥  ᾼ ḖἨ╥֫

ứ ṶԈ Ȳ ѽ☼ ἤҠ Ӏ ѿц  ҏ ứ ẙᾼ ϩצЛᵓ

ȴ 
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Ӏ   
Ӑ  Ἤ צ ẙᾼӀ Ȳצ ᶶ ἨЛҠ ֮ϱ Ἠϯ ȴ ẙ ϯ Ҡ

ắẞ ᵑ ᴩ ȲϚ ẙӀ Ἠ ẙӀ в ứ Ἠ  ᾼ֪ П ȴ

ὑϚ Ӏ ᾓ ẙᾼ ϱ Ἠϯ ȲҠ ḥצẓ цẞ ứᾼ ᴩ ȲẂֽ

Ἠ ẞЛᵓ ᾼ оἨ › ᾼןϤἨеҨfl ȳɔɔ Ἠ

ἨЛṏ᷾ ᾁ֪ ȴϱ Ἠϯ ϷҠ ╥ ᵑ ᴩ Ἠ ứ Ἠ  ȲẂ

ֽӢ Ӑכ оếᴩ вἨ ứ ᾨᾭᾓ֪ ȴᴞ Ἠ ḳ Ɏ֮ ȳѭḳȳ

☻Ѭȳ ȳ ɏếẔ҃Ϛ щ ד ᾼ ЛҠ ṶԈȲἨ ᾛ☼ᴩ

ᾼ ȲҔ╗Є☼ᴩế☼ᴩ ȲБ ṳѹҠ ᵑеҨȳ  ȳ ȳ ȳ

Ӏ ᾼ Ȳц ȳᵓ ế ȳ‒ӣ ȳ᷾ Ϣ ѿцẔ҃

 ᷾ ᾼ֪ ӢЛᵓ ȴᴕ ẞԓ ếӀ П ᾼדФṼ׀ …ȲϚ

ȳӀ Ἠ֮ ᾼᾭᾓҠ Ẕ҃ ᾼӀ ȳ ᴩϢế/Ἠ ӢЛᵓ ȴ

ṷД Ҡ ᶋ  ц ᴩצᵓᾼ᷾ ḟ ȲṳҠ   Ẕ᷾ ӭ ᾼ

ϩ Ӣ ȴ 

 

֯ ẙӀ Л Ȳֵ ᵑᾼ Ҡ ֝Ḕϯ ȴ Ӏ ῶ ṏֻȲϷЛ

’ ӦӐ  Ἤ═צᾼ ẙ ἨѿẔ҃Ѡה ›ắ ȴ  Ӏ ϱᾼἬ᷾צ

ᶁҠ ȴ 

 

Ԛ֝ еҨ   
ứ  ᾼ᷾ еҨҠ ї╚ Ẓ ἨḆֵԚ֝᷾ еҨɎñԚ֝᷾

еҨòɏẃ Ḗ כ  ᾼ᷾ ӭ ȴ᷾ еҨ Ϡ╚ ц Ԛ

֝᷾ еҨѿҵȲӐṝϷҠѿ ױ  ᾼ ȴԚ֝᷾ еҨҠ

╥᷾ еҨᾼ …ԍ Ἠ╥ᶙԓ Ӵᾼ᷾ еҨȲҬ ᷾ еҨὑ

ᶧ ׂ ứȴ 

 

ᵌὭỌᵄ ԓ ᷾ ṆԝʟֵῈ   ᵑ Ӧ ֵ ‍

Ἠñҫ òᾼ ȲҔ╗ᵀЛ ὑȸῖ Ḥ ȳד ȳṶԈ Ȳѿцԓ

ᶛ Ȳẃ Ẕ᷾כ ӭ ᴖ ӣֵ Ԛ֝᷾ еҨẃ ᴩױ ȴ 

 

צ ╥Ἤ ᾼԚ֝᷾ еҨЛ צ ֮ ᴩẔἬ ᾼ᷾ ȴױ

ҵȲԚ֝᷾ еҨἬᵂҏ᷾ ḟứἒױ╥ ӴᾼȲ ὨҠ ἒױᾼ᷾ ḟứ

Ἤצ ȴẂֽȸϚטּ Ԛ֝᷾ еҨⱢӐ   ẙȲ֝ ҫϚ Ԛ֝᷾

еҨ⁄╥ ҏ֝ד ẙȲᴖ ӣ⁯ ᴴ ԉᴶ ᷾ ן ȲἨ╥ Ԛ֝

᷾ еҨ֝ ֝ד ẙȲ⁯ḥצ Ẇӻὔᴖ ᾼ ӣȴԛ῏Ȳ  ᾼ

ֵ еҨѠᾎҠ צ  ѩ ᾼ ᷾ ὑ ứ ₤ ẙȲ  ᾼ

ᵓἨ╥Лᵓצ╥ ậḟὑ ṷ ẙ Ӏ ᾼ ῶ ȴԚ֝᷾ е

ҨП ῶ Ҡ ᵅὑϚ Ӏ ῶ ȲἨ╥ᵅὑ  Ҡ ᾼẔ҃᷾ еҨᾼ

ῶ ȴ 

 
 

֤ Ϣ  
֯█ṷӀ Ӵᾎ▐ Ӕ Ở ẙϱᾼᾎ√ (ɲ צἬ (ה ắ  ( ) Ἤצ

Ἠᵓ П Ἐȴ֪ױȲὑױӀ Пᾎ Ἠ ứ═צ ẙᾼ֤ ϢἨ’ ᴩצᶙ
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ᾼἬצ Ȳᴖắ Ἤצ ϢἨ ԉᴶ ὑ ẙἬצ ᾼ ᵓȴ 

 

᷾ Ϣᾃ ẞ ᷾ Ϣצ ֯ῖὧ֤ҌȲ⁄ ᷾ ϢИ ᶙԓ еҨᴩṿῖὧ

ᵓȴ֯ױ ᶮ᷾ Ϣ ֤ ₤ ᴩеҨ᷾ Ȳ᷾ …ѿӐеҨӣᴞА֤ ᷾

Ẕ҅ῶ᷾ ϢᾼᴩⱢȲ᷾ Ϣ‍ ╥᾿ еҨᴩṿ ứῖὧ ᵓȴ ᵑᾃ ֽ᷾

Ϣ ֤ Ἠắ Ϣ᷾ Ȳὑױ ᾓЛ ╥ ὑ ϩ ȳ ἨẔ֪҃ ᴖ

ᵂМ Ȳ Ἃכ ᴩṿ ᵓἨꜙᴟ╥ ᵓ ҷᾼ ȴ֯ױ∂ ᷾ Ϣ

ậᴞА ᵓȴ 

 
 

ӑắ Ӏ  
█ṷ  Ҡ᷾ ὑẔӻὔӀ ֪Ɫ ȳᾎ√Ἠ╥ᾎ ạЛ֥ὑắ Ӏ П

ᾼ ẙ ᴩеҨἬ ᴩП ẙȴ֪ױȲ ṷ  ᷾ ֯ ẙ Л Ẕ

ᾼ 10%ȴ 

 
 

 
ᵛἬ ᾼ P-NotesȲẔⱢϚṷ  ֯᾿ Ἤצ Л б ᾼ ֮Ӏ ӣѿậ

ῖ ᷾ ᴯҔ╗ȸ ῖц ᾼ  Џẓȴ᷾ ὑ Ҡ ϮѠ ц

Ӏ Ӣἤ ₇ӻὔȴ֪ױȲ  ᷾ ὑ Ϡ ὑ ᾼῖ

ᾼ ПҵȲ ӻὔצ њ ᾼפּ ȲҔ╗ Ӣӻὔ њ Ἤפּ ῖ ᾼԓ Ӏ

ᾼ ҷȴ 

 
 

ӣ  
еҨҠ צ ӣȴ ӣᾼѻ ӭ ╥ ϚḔҒ еҨ

᷾ ϢП ᵓ ᾼϚ ἤṳ ῶ ȲT ӣҠ כ еҨц

Ẕ҅ ᴩ ᾼ᷾ ếӻὔȲѩḥצ ӣ ἬἭ ᾼ᷾ ếӻὔ

ȴ 

 
еҨҠ צ ứІ   ӣȲ ӣ ӦБ ếӑ ᵓ

ȴ᷾ Ϣ ᾃ ╥Ϛ Ệצ Ȳ ӣҠӦӑ ᵓ ќҀȲᵀҠ ṷᵓ

Ә Л ȴ 

 
᷾ ֥Ể  
֯᷾ еҨѿц/Ἠ╥Ԛ֝᷾ еҨ Ɫ ҏ ẙἨ╥ Ἠҏ

Ӣἤ  Џẓᾼ ᴯȲ ֯ צ═  Џẓᾼ   ȴ ṷ♄ Ғ  ᾼ

᷾ ֥Ể ȲṳҠ Ғ  ᾼӻὔכӐȴ 

 
 

 

᷾ ὑ ẙἨ ᾼ ẙᾼ  Ȳ Ἥắ ֵ ֪ צ ᾼ ứ

Ȳ ṷ֪ Ҕ╗֮Ѡȳ ế ᾼ ᾭᾓȳᵓ ế ᴕן ֪ ȴ

Ӏ ᾼῶ Ҡ ῖ ế ẙӀ Ѿḥצ ȴᵛṿὑצᵓᾼ ϯȲ᷾ ὑ
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ᾼ  Ьצῶ ЛṾᾼ ȴ 

 

Л ᷾ ‒ ẙɎòREITsòɏᾼ Ҡ ắẔἬ Л ѿцẔ֪҃ ᾼ Ȳ

֣ὑϱϯᾌ ȴЛ ᷾ ‒ ᾼ ῶ ậḟὑẔἬ Л ᾼἤ Ἤ֮֯

Ȳѿц╥ᵡ צ ȴ ן  ᾼ Ҡ ֪ὑ ֵᾼῈ⅞ȳ ֵᾼ ᾨ῏ȳ

Ἥ Ϣ ϩќҀ  Ἠ╥Лṏᾼ ȴЛ ᷾ ‒ ᾼ ῶ Ӽậḟὑ еҨ

ᾼ ϩ  ☼ ᾼ ȴӦὑЛ ᷾ ‒ ᵂצ

ᾼ᷾ Ἠ╥‭ ὑ ứӀ Ȳ֪ױȲד ὑẔ҃᷾ Ɫи ᾼ᷾

Ȳһ Ϛ᷾ ἨӀ ᾼЛᵓ ḆҒ ȴ 

 

∂ еҨ ẙ…╓ѻ Ṷ ╟♄ ד еҨᾼ ẙȲ ṷ♄ Ҕ╗

ȳ ȳ ȳ ȳ ȳ Ӣ ╟Ɏ ⱦȳӰᾒȳ ȳѬϩ Ἠы

ɏȳ ϩ ȳѬ Ἠ ṷ ד ᾼ♄ ȴ еҨҠ ֪ ֽ Ӈ

ᾼ Ҡ ȳ Ҡȳ ֥ ȳ ḖἨ ⁄П ᾼ╚ ᴖ ắᾌ ȳӼ

Ἠắẞ ♄ ᾼ ȳщ ȳᴞ ḳ ȳ╜ἈᴩⱢȳв Ἠ ἠѻ ᴩⱢᾼ ȴ

Ӧὑ Мὑ Ϛ Ȳ   ֵао᷾ ╜ ᾼ ѩȲẔᾌד  ἤҠ Ḇ

ȴ 

 
 

’₇ԛ᷾  
’₇ԛ᷾ ὑӐе Ὑ   B 3 ɶ  Ӣἤ ₇ɷȲױ ԝӱצ

ӣӔ ᷾ ᾼԓ ᴕ ֪ ȴ 

 
 

  ֫ц  ֫ӻὔ  
ӐеҨП  ֫Ἠ  ֫ӻὔԝӱὑӐе Ὑ   B 4 Ἤ ñҠ ẙ

ц Ӏ ד Пᶾ ᷾ Џẓᾼ ӣòц ứ ѹẔ Л’ ӣ

כ  Ἤ ḖП᷾ ӭ ȴ 

 

צ   ֫ӻὔȲ᷾ ϢӇ ᵑᾃ Ɏ1ɏ ӻὔ њ Ӣ ҷ ȲӐ  Б᷾Ϥ

ᾼ   Ἥ ᾼ Ɫ  Ἤןậᾼ ’₇Ҡ Ӣᾼן юὑБ᷾ ҏҟᾼ

 ȲЛ ╥ᵡ֪Ɫ ’₇ứ Л ȳЛᵓᾼӀ ȳ ’₇ ᴩеҨᾼ‒ оȳ

Ἠ╥ ’₇ᾼӻὔӀ ѽ☼ ἤȷɎ2ɏ(i)֯ ⇔ Ἠ׀ ᾼӻὔ ᴰ  ȳ

(ii) Ἃ ậ Б᷾ ҏҟᾼ  ȳ(iii)֯ ’₇ ᾼᵺ Ҡ ṿ  ֪֯ ֫

Ḗȳ ẙ ȳἨ╥ḆϚ ἤԛ᷾ ᾼ ϩϱắẞ ạȷѿцɎ3ɏ  ֫ӻὔɎצ

ṷ ᾓҠ ɏ ϚḔṿ   ὑ ᴿ Ἠ╥ Ӣἤ  ₇Ἤ ᾼ

Ȳ Б ϚḔ ὑӐе Ὑ ᾼẔ҃ ȴ 

 

ὑӐеҨ֯  ֫ӻὔἬןậᾼ ’₇ Ɫ  ȳּר ╜ἈἨ ᾼ ẙȲἨ╥

Ӧּר ╜Ἀѿ ‒ԓϩќ═ᾼ Ἠ ╜ἈἨ ɎҔᵶ ɏᾼ ẙȴԉ

ᴶӦ  ֫ӻὔἬ Ӣᾼ Ғן ẞד ᾼ   ȴ 

 

֯  ֫ӻὔȲ ᾼ ẙП ד ὑד ᾼצ═   Ἠ’  П

юȲ  Ҡ ắ ҷȴ 
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еҨ  
ṷצ  ϷҠ ᷾ ֯еҨ ц֥Ẇȳ ֥ȳ (Ҕ╗Ṫṷ ц

ᾼеҨ)ȲἨ╥᷾צ׀ Ἠ ᾼ ẙȲѿцҠ ӻὔȷ҃ ϷҠ

ᴩ Ḃ Ἠ╥ ᾼ еҨПצ ’ ’ᾼắ Ἠ ȴ

᷾ Ϸ ц ᾼ‒ӣ ȴ Ḃ Ἠ ᾼеҨἏἏדצ ᾼ ᾭ

ᾓȲϷҠ ắẞ Ἤ цᾼеҨᾼ ế Ҡ ╥и ἤᾼ Ȳ Ҡ

ṿ  Ἥ ᾼ᷾ ȴ 

 
 

’₇ԛᵓӣế  Џẓ  
Ṽ Ӏ ᾼἇ Ӣἤ ₇ȳ ẙ ȳ  ֫Ἠ  ֫ӻὔẦ Ȳ ẙ

ӻὔ њ Ȳӻὔ њ ậ ɎiɏṼ ’₇ᾼׄ Ȳậ Ἤןậ ẙПᶙ

֥ᾎἬצ ȲἨɎiiɏṼ ẙ ’₇ᾼׄ Ȳậ Ἤןậ ẙᾼṿӣ ᵓȴ 

 

ד2015 11ѣ 25ѡ ☺ ế Ṷ ɎEUɏ2015/2365 ᾎ 15 צ ẙ

ӻὔцԛᵓӣᾼ Ὑ⇔Ȳц 648/2012 ɎEUɏ Ẃᾼ ḖȲӻὔ њ

῀  ϯ Ҡ цᾼ ế∟ὨȸɎiɏḟứἬן ’₇ᾼׄ ȷɎiiɏṼ

ẙ ’₇ᾼׄ Ȳ ẁ ’₇Ἤ Сᾼṿӣ ᵓȷ ֽϯȸ 

 

͚ ṷ  ЏẓМᾼἬצ ᵓȲҔ╗  Ҡ ᾼԉᴶצ צ Ȳ Ӧ ’֥

֝ ҅ Ȳѿӻ ᾼ  ЏẓȲᵀ דׂ ѻẦ ᾼ ứȷ 

͚ ӻὔ њЛ ┬ ⅎљ  צ═⁄ ЏẓȲѹԉᴶ ’ ᵓꞋЛ ӣ

ɎẂֽȲ  ЏẓЛ ӻὔ њᾼ и ȲϷЛ ѿ‒ ᶮצ═הɏȷ 

͚ ֽὨӻὔ њṼ ד ѻẦ Ϥ Ἠ ᾭפּ ȲӐ  ֣ӻὔ њḖ ӻ

Ҁ ᾼ  Џẓ Лắ ’Ȳѹ דׂ ѻẦ ế ӣᾎ√ᾼ ȴ֪ױȲ

 Ҡ ᾎןẞ ᾼ  ЏẓἨ⌠   Џẓᾼᶙ Ɏ  

ᴯҠ ᵅᴟӻὔ њẓ ϩᾼ ⇔ȲӼᵛ Ӧ ᴕӻὔ њᾼ

ẃὂ Ἠל Ẕ ȲѿӻҀ ᾼ  ЏẓС  ɏȷ 

צֽ ͚ Ṽד ᾼ ֣ӻὔ њᴩṿẔ ϩȲ⁄   ӻὔ њ

ậԉᴶᴩ ȲẂֽȲṼ ד Ѧד ᾼѻẦ Ȳцȸ 

a.  Ḗ ӻҀ ᾼ  ЏẓҠ юɎ иἨԓ ɏἨ Ɫ ẙȷц 

b. Ἠ ᾼ Ҡ  ֣ӻὔ њḖ ȲἨӻὔ њ֣  Ḗ Ȳ

Ӧὑ Ἠ …ὑЛ֝ Ȳ  ᴩṿ ᾼ ϩצắẞד

⇔ᾼ’ ȲᵀЬắ ὑᴩṿὂ Ἠל ᵓᾼҠ ἤȷ 

͚ ֯ דׂ ѻẦ ᾼ ᾼ› ϯȲɎiɏ   ᴩṿᴶ   Џẓד ᾼῶ

ḟȲ֝ Ἠ ᴿ ᵓȲцɎiiɏӻὔ њ ῀  ԉᴶצ ṷ  Џẓ

ᾼеҨṶԈἨᴩ ȷ 

͚ ֽὨӻὔ њ ᾎ֯ вậ ᾼ  ЏẓӻҀ  Ȳ⁄  Ҡ ᾎ

ᴩ ṷ  Џẓӻὔד ᾼ ȷ 

͚   ậן ṷ  Џẓד ᾼԉᴶ ȳ ἨẔ҃Ҁ Ȳᵓ Ἠ ᵓ

ɎҔ╗ ӢἨ ẁП ẙἨ ɏȲ   ȳ ἨẔ҃

Ҁ Ɏɶ Ҁ ɷɏ Ϥ Ѡȷ 
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ן ͚ ӣὑɎiɏБ Ἠӣѿ ’ᾼ  ЏẓɎếԉᴶ   Џẓɏế

Ɏiiɏ Ҁ ᾼ ן ṷ  Џẓᾼ Ở ȳ ἨẔ҃Ҁ ᾼѠה

 ἬЛ֝ȴצ

 
 

• ὧ Ӏ  
᷾ ẙᾼ ᴩеҨ Ӵὑ• ȳὧ ᾼ ѿц Ӵ ȲẂֽȸ ᵌ ế֯

ҟắẞ› ᾙᾼ ц ᾼ ѿц ᴕ ֪ Ȳ ᷾ ὑ ᴩеҨᴯ

ὑ ᵓרּ ֥ ᾼ ẙ╥ЄЛד ȴԉᴶ ᷾ ϠỆצӔ

ҵȲỮ Ҕ╗ȸ╜ᾙȳ ȳᾎ√ȳ ȳ ế ȴ Ӧὑצ ѽᶙ

Ṇѿẁ ẙᾼ ȳ ȳ ѿц ẙᾼ’ Ἠ╥ּנ ᾼ ȴ 

 

яẔȲ• Ӏ צ֯ ὑ ẙᾼӻ ѿц’ ϱ ҏֵ ȴ ṷ ẃᴞ

ẙṳЛ֯׀ᾼ ὨȲ֪ױȲ ẙἬצ Ҭ֯צ ẙ ᴩеҨצ Ҍᾼῖὧ

ѿᴸ ȴḕ ẙ ᴩеҨ ẔӐṝ Ҍּנ еҨᾼ╓♆ȴ Ὠ כ ᴍ Ҍּנ

еҨ и ὑ Єᾼ• ᾪ ȴ• ᾼ ẙ ӐӀ ṩ ỗ Ɏñ

òɏБ Ɫ Ҍּנ ♄ ϯứ ȲҔ╗ȸạứᴶ῏Ɫ ẙἬצ ᴸ ѿц

ᶧȴ ᴖȲ ᴩ ứᾼᵺ ╥╓ ֯ᾼ ҷἨ Ṽ Л ṳѹ ’

Ҍּנ еҨᾼ ╥ ӣᾼᾎ√ ứᴖṕȴ ᾛ ắᾼ ꜜ ֽЭṼ

ὑ∂ ◕ȴ 

 

צ Ҍ Ӣ Ȳ Ҍּנ еҨ ᵛ ֯ ứ ҏ Ҍῖὧᾼіӣ ȴῖ

ԌᾼἬצ ╥ ֯ Ҍּנ еҨᾼּנ Ȳᴖ‍ѿ ҌῖὧἬ ᾼіӣצ ᵂ

ȴіӣ Ҭ╥ Ҍ Б Ӣᾼ ȴᾓѹȲіӣ ╥Л ᴖѹḥצв

֯ ȴױҵȲ Ҍּנ еҨ╥ẕ₤֮Л ắ іӣ ⱢῖԌἬצ ᾼ ὙȲᴖ

ѹ ԉᴶצ Ҍῖὧᾼ ḆϷḥצ ҟᵫ῀’ Ἠ╥• ֮҅ еҨȴ•

ᾼ ẙЛ╥ѿ ẙѠ׀הὍ֯’ Ἠ╥• ֮҅ еҨȴ ᴿᾼ

Ҡ ӣὑ ᵌ Ӏ ȴ 

 

ἬѿȲ’ ế• Ἠ ᵌ ֮҅ еҨẒ῏֯ ᴩ ẙ’ Ἠ╥

ᾼ’ ғ ϱꞋЛ ԝϤᴕ ȴ Ҍּנ еҨЛ╥’ ế• Ἠ ᵌ

֮҅ еҨᾼ҅ ϢȲϷЛ › Ẓ῏ ȴ’ ᾼ ἋᴼᴟẔᴞṝᾼ

ἕἨ ≠ Ȳѿц• Ἠ ᵌ ֮҅ еҨἬ ᾼכ ἕἨ Л ᴩⱢȷṳ

ḥצἋᴼẞẃᴞԉᴶ Ҍּנ еҨᾼ ȳ ȳ ἕἨ ≠ Ἤ ᾼכ ҷȴ֯

ҷᾼ ᶮϯȲӐеҨӇ ᾿ ֣ ᴩеҨѿц/Ἠ╥Ẕ╓ứᾼ Ҍּנ еҨ

Ẕ ᵓȴ 

ᴖȲ֯• ӻὔṆ ῖ ӻὔἬ(ñRTSò)Ἠ╥ דּ ᴩ ӻὔἬ(ñMICEXò)

ᴩӻὔП ẙҠѿ Ɫ ẙ᷾ ὑắ Ӏ ȴ 

 

ὑ ד2013 4ѣȲ• Ɫ ϩὑԓ Ḃ ẔῖԌ ạ⇔ᴖ ╟ ᾼ ’

Ἤ(ñNSDò)ᵂⱢ• ᾼצ ẙ М’ Мї(ñCSDò)ȴ ’ Ἤ╥Ӧ•

ẙ Ȳᵛ  Ӏ ṩὢ (ñFSFMò)Ἤ ȴ’ ӭ›Б Ἤצ  

П֥ צ ẙ ᴯБ ᴟ ’ Ἤȴ 

 

Ὼ ╟ᾼ ’ ἬᵂⱢ• ᾼצ ẙ М’ МїБ ếѻ Ẕ
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Ғ • ’ ‒ẗȴἬצ• ẙ љц ֯ Ḗ֯ ’ ἬṆ

ӢȲẔṆ ṷӻὔᾼḟứἤצẓ ȴ֪ױȲἬצᾼ ẙӻὔ ὑ ϚМ

ҶṆ ȲᴖЛ╥ ֢֯ Л֝Ṃצ Ҍ ᴯᾼ ȴ 

 
 

ẙ  
ӐеҨП ẙ ӻὔԝӱὑӐе Ὑ   B 4 Ἤ ñҠ ẙц

Ӏ ד Пᶾ ᷾ Џẓᾼ ӣòц ứ ѹẔ Л’ ӣ כ  

Ἤ ḖП᷾ ӭ ȴ 

 

᷾ ϢӇ ᵑᾃ  Ἤ ҏ ẙᾼ ẙеҨ Ӣ ȳפּ Ἠ╥ ϩ Ȳ

  Ἃצ ậ ṷ ҏ ẙᾼ ɎẔҠ  ֪֯ ẙҏ ᴖ ᴩ

ӻҀ Ἠ╥ẃᴞ ֫ Ḗᾼ ќҀ ᾼ ϩϱắẞ ạɏȳἨ╥ꜙᴟ ҷ ậ

П ’₇ᾼ Ȳɔᴖ ế ṷ ӦỂ ᾼ ẙеҨ‒ иέẃḟứ ẙе

Ҩ֯ ẙᾼ в Ɫכ ц ϩ / ᾼ ⇔ȴ  Ἤ

ҏ ẙᾼ ẙеҨӑ Ό ṷ ẙȲ⁄Ҡ ậᾼןכ ’₇ ᵅὑ ҏ ẙᾼ

П Ȳ ╥ӦὑЛ ᾼứ ȳЛᵓᾼӀ ȳ ’₇ ᴩ ᾼ‒

оἨ╥ ’₇ӻὔӀ ѽ☼ ἤἬ ȴ 

 

Ӑ  ἨҠ ᴞ ӣϢậ П   ’ԛ᷾ ȴ   ’ԛ᷾ צ Ἠ ᵅὑ

Ό ὑ ӣϢ П Ȳѹ ҷἨ Ӑ  Ӧ ẙ ậП ȴ 

 
 

ẙо  
ẙоȲὑ ד2017 12ѣ 12ѡ Ṷ 2017/2402 (EU) 2 Ἤứ

Ȳ╥Ϛ ӻὔἨ ȲẔד Ἠד ᴃᾼ‒ӣ ȲἬצ ֽ

ϯȸɎiɏӻὔἨ Ṽẓד Ἠד ᴃᾼῶ ᵂⱢ֢ ᵑќҀɎiiɏӻὔἨ

ὑ═ ד вᾼ и Ṽװ ֢ ᵑ ҀɎiiiɏӻὔἨ Л Ӣ

Ṷ 147(8) 575/2013 (EU)Ἤԝ ȴ 

 

ẙоҔ╗ ᾛᾼ ᵶɶ ’ ẙɷȳɶ ’ὂἽ ɷѿцɶὂἽ

ẙɷȴ 

 

ẙо ֥֢ Л֝ᾼԌ ╥Ӧῖ и Ɏ ɏᴟ ѿֵ Ɏŋ

ᵅ ɏ ȴ֢כ ᵑᾼῶ Ӧ Ἠɶ ’ᾼ ᴃɷḟứȴ 

 

’Ἤ═ ҠҔ╗Л֝‒ӣ ᾼ ẙȲҔᵶ ן ẙѿцệᶃ ẙѿцЛ֝

ᴯ ᾼ‒ ȲױЛ ᾼ₇ ȴ 

 

ὂἽ ẙЛ֝ὑ ẙȲ ẙѻ צ═ ẙ ᶙכќҀȲᴖ‍

ẞצ ѡȴӦὑᴞ ἤᾼ › ȳԛ Ἠ╥ ᾼὂἽ ᾼ֫ ậ ȲӐ  

Ҡ ֯ ẙẞ ѡП› ‍ẞן ἤᾼӐ  › ȴ ὑ  ᴖṕȲ ῶӱ

ᵓ ן ᾼ ҷѿц  Ҡ Б ќҀ ẔӐ ᷾ ᴯᾼԉᴶὑ Ҡ Б

ќҀ ҏ ᾼ ȴ ᵓ ϯ ȲὂἽ › Ғȴ 
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ὂἽ ẙϷ ἭắἋᴼᾼ ȴ‍ ᾼᵓ ϱсȲҠ ᵅ֯ὂἽ ẙᾼ

Ҁ ᴖἋ Ẕצ ȴ Ҡ ὂἽכ ẙᾼ ὑᵓ ᾼ ḆҒ

ȴὂἽ ẙᾼ ᴩеҨҠ ὑ ═ ᾼ ẙᵓ ѿц‒ӣ ѿ ẁ

ќ═ ẙᾼ ϩצ Ȳ ᾼצ Ȳ⁄Ҡ ὑ פּ Л ԉ’ ᷾ Ϣȴ 

 

’ὂἽ ɎCMOsɏ╥Ӧ ẙᴃќ═ᾼ ẙἨ╥Ӧ Ɫ֢

ᴯ ẓצЛ֝ ц צ ᾼ Л֝ᵓ ếӐ  ᾼ ᴯᾼ ὂἽ Ἤ

ќ═ᾼ ẙȴ ṷ ẙȲ Л֝ ᴯȲ Л֝צ ⇔ᾼ › ц‒ӣ Ȳ

ậḟὑһ ᾼ Ӑ ᾼ Ԓ ȴד ὑ  ȳװ ᴯᾼ Ȳ ȳ

Ԓ ᴯ ᵅȴ 

 

ὂἽ ẙҠ Ɫ ќҀᵓ ɎIOɏἨ ќҀӐ ɎPOɏ ẙȲẔМҬצ ὂἽ

ᴃἬ Ӣᾼᵓ ἨӐ  ẙ═צϢȴ ẙ ὂἽ › ᾼ

⇔ Ȳѹ ›ќҀ ῶ чȴד ὑ ќҀᵓ ẙȲ › Ӑ Ằᵅὑ

ᾼᵓ Ȳ֪ ⱢὂἽ ѦȲ ẙ═צϢ ẃЛᵓ ȴ ὑ ќҀӐ  ẙȲ

› Ằ Ӑ  ⇔ ᶶȲצᵓ ẙ═צϢȴӦὑ ṷ ẙᾼ ⇔

ἤȲẔ Є ϯ ᾼ ὑ ᾼὂἽ ẙȴ 

 

ὂἽ ẙế ’ ẙҠ Ɫ ֥ ẙȴ ẂᴖṕȲCMBX╓ …ӦҠצ

Ϛ ן ╓ ᾼ CMBS ‒ӣ ӻפּ Ἤ∂ ᴖכᾼȴ ᷾ ЏẓȲ

  ֽ֝ ’ ɎẂֽ ӢЛᵓП‒ӣṶԈȲẓצậ ẙ   ᾼ ϩɏȲ

ṿ   ᴩ ᵂἨὍῈ CMBS ȴ Ӧ ҏῈ ᴯṳ═צ  Ȳ   ֽ

֝ ҏ’ Ȳѹ ѿ ᵑ ẙḆẓ ᾼѠᾎẃậ CMBS ֵ ᴯȴ Ϡ

֯ЛᵓᾼӀ ᾓϯȲ ֥ ₇Ӑṝῶ ӑֽ ᾼ ПҵȲ ֥ ד₇

₇ Ḗ ПὂἽ ẙế ’ ẙ ᾼד ȴ 

 

’ ẙ ὂἽ ẙ‍ ד ȲR Ϡ ẙ╥ӦὂἽ ѿҵᾼ ᵂⱢ

’Ȳֽ‒ӣқ ן ȳᴰ׃ Ȳ♄ Ἢ⅞ȳḦṞ ȳ Ӣ Ȳ ȳ

Ἠ Ԓ ᴩ ȴ ֽὂἽ ẙ ’ ẙ Ἥắ › ѿц Ἃ

ȴ 

 

’ / ’ ɎCLOs/CDOsɏ ABS/MBS ẙ ᴿȴѻד₤ Л֝П

Ɫ ’ ᾼв Ɫ‍Ӧ ẙἨὂἽ ẙ Ȳᴖ╥Ӧԍכ ᴩП Џ

ẓȴ 

 

ПҵȲϚױ ẙѿц ’ ẙד Ɏֽᵓ ȳ‒ӣ ѿц

פּ ɏȲCDOsц CLOsṳҫצẔ҃ ȲҔ╗ᵀЛ ὑ(i) ’ᾼ ẙ ЛṜѿќ

Ҁᵓ ἨẔ҃ ᾼҠ ἤɎiiɏ ’ᾼ₇ Ἠ Ἠפּ ‒ (iii)   ᷾

᷾ CDOsἨ CLOsԌ ἨװẔ҃ ȷѿцɎivɏ᷾ Ҡ ᾎ ẙ

ᴖҠ ѿ ᴷ ẙἨЛҠ ᾼ᷾ Ὠȴ 

 
 

МЊ₤еҨ  

МЊ₤еҨҠ ֯ Ӑכ  ẁ ᾼ ȲT ╥҃ Ϸ цҠ ᾼ ѹ

ứẓ᷾ ἤȴ ҭṔ⇔ȲМЊ₤еҨ ẙᾼ ѩ Є₤еҨ ẙ ᾌ Ȳ
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ᵑ╥֯ вȴ֯ ֵ ᾌ Єᾼ ֪ ╥МЊ₤еҨ ѽכ › ȳ

ẙ֯Ӏ ᾼ☼ ἤ ⇔ ᵅȲѿцМЊ₤еҨ ὑ ᾓ Ɫ ȴ 

 

ҵȲМЊ₤еҨҠױ ѽ ԓ Ȳ ᾎậ Ɫ ═еҨכ Ἠ Ἤ ᾼ  Ȳ

ѹ юצ ᾼ ₇ ȲἨ╥Ɫќ ₇ Ἠᴩ ὢ ќҏἬ П Ӏ Ḗ

ЬỮӑᶮכȳϷҠ Ә Л ҏ ȴМЊ₤еҨҠ ᵑắẞᵓ ϱсᾼ Ȳ֪

Ɫ҃ Ҡ Ḇ ẞ  ẃ═ Ἠ Є ȲἨ῏Ҡ ѿ Ẕ ᵓ

ᾼ ȴ 

 

Ɫ Ҍὑ Ӏ М Ἠὑϱ ֮ צ ♄ ᾼМЊ₤еҨᾼῖ

ȲẔ ҒȲяẔ Ӏ ᾼϱ еҨᾼῖ ☼ ἤҠ ѩБ М

ᾼ֝ ₤еҨῖ ᵅ−ֵȴ 

 
 

₤ ₇  

₤ ₇Ẃֽȸ‒ӣ ₇ȳῖ ₇ѿц ᴿ ₇Ɫ цӻὔ њᴖ∂

ҏᾼ ₇ȲẔ ₇ ᾼ ứ ᾼ ẙП ╥Ϛ ᾼȴЛ֝ὑ Ӣἤ 

₇Ȳ   ₇ᾼ Ѡ ẞ ₇ᾼ ѠȴֽὨ ᾼ ẙᾼ юȲ⁄Ҡ

ṷЏẓᾼ᷾ כ ȴ ₇ ᴩ ᴯ Ϸ╥Ϛפּ ȴᴖ ₇ ᾼѝ

Ԉ ֣ ⇔ⅎ оᾼṶ Ӣ ҵᾼ ȴ ₤ ₇ᾼ☼ ἤҠ ẔἬ ₇

ᾼ ẙֽϚ ᾼ ẙἨ ЏẓⱢ Ȳɑ ҏ ᴯᾼ ϩἨ╥ ҏӻὔᾼ

Ҡ Лᵓᾼכ ȴ 

 
 

 
UCITS  Лб Ɫ᷾ ӭᾼП   Ɏ ɏȲᵀҠ ṿӣ Ӣἤ

  ₇ᴖצ Ȳὑɶ Ӣἤ  ₇ ɷצḆ ᾼ ȴṼ Ẕ᷾

ᾼӐ Ȳ ứ  Ҡ Ӣἤ  ₇ᴖ ⇔ᾼ Ȳ Ẕӣ ֽ

ᴶȲẂֽȸѿ᷾ ӭᾼἨ ӭᾼȴ ẂȲ Ӣἤ  ₇ ӣὑ ᵅ ȲϷצ

ᵗὑ Ғ ứ  ᾼ Ѭ Ȳ ѿ֤ӭ Ԉῶ ȴ ứ Ӣἤ  ₇ẓצ ֯

ᾼ ⇔ ᵂӣȲ Ở᷾ ᾼЄЊֽᴶȴṿӣ Ѭ Ҡ   ᷾

֥ ᴯѿ ᴩẔ ȲἨ῏֯Лыצᵓᾼ ᾓϯ ֥ Ḗȴ֪ױȲ Ӣ

ἤ דפ₇€ּ Њᾼ ȲҠ ד   כ Є ҷȴ 

 
 

ԁ ẙ᷾  
ԁ ẙᾼ … ֮ắ ӐӀ ᵓ Ἤ Ȳᴖ ϭắᶛ ֪

П ȴԁ ẙ ӐӀ ᵓ ϱс ắ ҷȲчП ӐӀ ᵓ ֫ Ҡ

Ғ ȴ ᾼ о ậḟὑԁ ẙẞ Ἠ ẞ ȴϚ ᴖṕȲ

ԁ ẙד ὑ  ԁ ẙצ ᵅᾼ ȴ ᴖȲ҃ ẓצ ᵅᾼ

Ȳ…Ӧὑ ẙ᷾ ֥ẞ ѡ Ȳ цẞḆ ᾼԛ᷾  Ӑȴכ

 

ѻ ԁ ẙɎϯ ɦѻ ԁ ẙɧɏ╥Ӧ╜ἈἨ╜Ἀד Ἤ ᴩἨ’

ᾼԁ ẙȴ᷾ Ӧ╜ἈἨẔ҅ ц  Ɏϯ ɦ╜Ἀ ɧɏ ᴩἨ ’ᾼ
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ѻ ԁ ẙ ц ȴ╜Ἀ ѻ ԁ ẙᾼ ȲҠ ᾎἨЛ

Ӑ ѿц/ἨӦὑ ứᾼ֪ ẞױ֪ ȲȲױҔ╗ᵀЛ ὑȸ(i)ҵ

 Ȳ(ii)Ẕὑ ѡᾼҵ Ҡӣ  ;(iii)Ẕӑ ╟╜ᾙḂ Ȳѿц(iv)Ẕ

  ɎIMFɏד ᾼ╜ ȴ 

 

ѻ ԁ ẙ═צ῏Ἠ ѻ ᴩϢᾼ ҵ ạᴖắẞ ȲҠ Ҕ╗ȸ(i)

ᴩ῏ ѠᾼḂ ц(ii) ᴩϢᾼצ ᾎ√ (ֽ Ὠ Ӣ Ἃ ҷ )ȴ 

 

Ӑ  ᷾ ֯Ӧ Ἠ Ӏ ᾼ╜ἈἨ╜Ἀד Ἤ ᴩᾼѻ ԁ

ẙἭắ ҵ Ȳ ẞᾼ ṷ ᾼ ứ ɎẂֽ ᾌ Ȳ╜ᾙế ᾼЛ

ứἤȲ ҏ ạ ɏȴ 

 
 

Ә  
᷾ еҨ ⱢӘ  ᾼ צ ȴ Ә ֥ẞ᷾ ḟ

МȲҠ ᵓᾼ᷾צ ֢֯  ᾼ᷾ ПҵȲ Ҡ ֢  

ҏ ῶ ṏֻᾼ᷾ ȴ 

 

Ә ᾼ᷾ ֯Ϛứ ⇔ϱⱢѻ ᾼȲЛ ’ Ӑ  Ἤ᷾צ ч╣ԉᴶ

ứ᷾ Ϣᾼ‒ἘἨ ȴ 

 

ȳῂ ἨеҨᾙ ṶԈἨ ᾓᾼ ӢȲӘ Ҡ Ϛ Ἠֵ ᷾

ᾼ כ Є Ȳ ᴖ  ᾼ Ӣ ȴ 

 

Ә ҠӣЛ֝ᾼѠהᵧ ȲẂֽᵀЛ ὑȸ 

ɉЛ ׂ ȳῂ ἨеҨᾙ Ȳ ᴖ ắ Ȳ ₇ếὢ ᾼ Ḗϯ

Ἠ еҨἨԍ ᾼ ᾼ ҷȲ 

ɉᾎ√ȳᾎ Ἠ ᾼ о Ҡ ᾼ ȳạ Ἠ ῏ᴩⱢᾼ оȲ ᴖ

еҨἨ ԍ ᾼכ  › Ȳ 

ɉᾎ√Ἠᾎ ᾼ ḆȲҠ ӢḆ ᾼ ḖȲ֪ױȲ Ɫ ֥ ESG ᾼ

еҨᾼ ẙ ϱ ȴֽὨӀ ῏ еҨ ׂ ESG ᾼכᾎ Ӣ

оȲ ẙᾼ ᾌ Ҡ ḆҒ Ȳṳѹ 

ɉᾎ√Ἠᾎ ᾼ ḆȲҠ еҨ ẁצ Ẕ ȳῂ ἨеҨᾙ Ἠ♄

ᾼ ἤ ȴ 

 

ᴕ Ә ᾼ֪ иⱢɶ ȳῂ цеҨᾙ ɷɎESGɏȲẂֽᵀЛ

ὑѿϯѻ ȸ 

 

 

ȶ  

ȶ о 

ȶ’ Ӣᾬֵ ἤ 

ȶҠ═ ᵓӣц’ Ѭế ◦  

ȶ ₤ᴟ Ȳ ᵍ ế֫ן 
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ȶ ᵍế ю ᴆ╬ 

ȶ’ ᾼӢ Ṇ  

ȶЁ֮Ҡ═ ᵓӣ 

 

ῂ Ṷ  

ȶ ׂе ᾼ ᾎ Ɏ Џế ȳ ὼ ɏ 

ȶ ׂ ׄԓế ’  

ȶ ᾼ ȳеӂᾼЏᵂ ȳֵ ἤѿц ế  

ȶЏ ᾼ ᵓế ᴞӦ 

ȶ’ ₇ׄԓἤ֥ ȲҔ╗ ’  

ȶ ẁ Мᾼԍ ӣ֝דᾼ Ḗ 

ȶҔ ἤ ӭἨᴕ ῂ ếῂ ю ᾼᵓ  

 

еҨᾙ  

ȶ ן  

ȶч ╟ 

ȶ Ṷ ᾼӘ  

ȶ ὑӘ ᾼ Ṷ  

ȶ ᾼ―ᵓἤ 

ȶ Џ ’  

ȶ ’ ’  

 

Ә Ҡ ᷾ ᾼᾼ ᾭᾓȳ ᵓ ϩἨ оȲ ᴖҠ

ẔӀ Ἠ☼ ἤȴ 

 
 

Ф ӻὔẦứ  
ӐеҨ᾿ ᷾ ֯  ЏẓἬ Ӣᾼ ứ֥ ѩד ȲӐеҨҠ ᵓ

ȳ╓ ѿц Ф ӻὔẦứѿԍ ӣ ӐеҨᴖṕ ᵅᾼכӐҟ ậ›῏ ứ֥

ȴФ ӻὔẦứ╥ Ѡּ֥פȲѻ Ӧ ᷾ Ϣ ȲẔּ֥פ ю

⁄ ѡἨ ϚדЛ ȴ֯ ᾼñФ òӻὔ Ȳ Ѡ֝ ӻ ậᾼ ɎἨ╥

ᵑ ɏἨ╥֯ ᵑ ứᾼ᷾ Ἠ῏᷾ ЏẓἬ ᾼ ɎἨ╥ ᵑ ɏȴ

֯ Ѡ ӻ Ἠ Ф ᾼѪ ד╥ ὑñԓ ἤ ò ȲẂֽȸ ứּרа

᷾ ὑ ứᵓ ȳ ứҵ ȲἨ╥҅ῶ ứ╓ ᾼϚ ẙП Ἠ╥ ᾼ

ҒȴФ ӻὔẦứᾼñԓ ἤ òӣ֯ ӻὔ Ѡ֝ ӻ ᾼ ╥ ᾼ

ȴ֯Ф ӻὔẦứϯӐеҨᾼ ɎἨ ᵓɏ ὑ ќҀᾼ Ἠ╥Ầứ

ᵑ ῏Ṽּןפậ Ἤ═צ ᴯᾼד Ɏñ òɏȴ 

 

Л ӐеҨ֯ṿӣФ ӻὔכғ Ȳχ֯ ᷾ ӭ ϱ⁄ Ԋ ᷾ еҨѿц

/Ἠ╥Ԛ֝᷾ еҨᾼ ϩҟӔ ֮ ╥ᵡ ứ ᾼ᷾ ѩ Ẕ҃᷾ Ҡצ

ӢḆЄᾼ ȴФ ӻὔẦứҠ Ɫ ☼ ἤҠṕȲ֪Ɫ╥ Ѡּ֥פᴖѹ

פּ֥ Ҡ ϝ ѡ ѡȴԛ῏Ȳ ӻὔ Ѡ Ӣ Ἠפּ ȲӐеҨἭ ᾼ

ҷ Ɫ Ҡ Ф ӻὔẦứἬ ậᾼ  ȴ᷾ еҨѿц/Ἠ╥Ԛ֝᷾

еҨ   BП╓ Ѡ ‚ṿӐеҨ Ф ӻὔẦứȴḟứФ ӻὔ€ּפ

ῶ ᾼѻ ֪ Ɫ ᾼ᷾ ᾼ ȳ ứᵓ ȳ ѿцẔ҃ӣὑ ӻὔ њ
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ẞ ᾼ֪ ȴ ֽФ ӻὔ€ּפ Ӧ  ќҀ Ȳ∟῏Ӈ ᵋ Ἤ Ҁ

ȴױҵȲ ֽӻὔ њ ҷẔ‒ Ȳ ӻὔ њ ᾼФ ӻὔ€ּפᾼ Ҡ

ϯ Ȳ   ֯ᾼ ҷȴ 

 
 

ѻ ᷾  
ֽ᷾ еҨӑ Ӕ ᵑױ ᷾ ȲἨ ѻ ᷾ ᾼ Ѿ Ȳ⁄᷾

МҔᵶ ᵑѻ ᷾ ᾼ  ȲẔ Ҡ ắẞЛᵓ ȴ 

 

 ᷾ ѻ вᾼеҨҠ ᾨȲѹ ₇Ҡ ḡṣ ȴ╝ ᾎ’ ṷе

Ҩ ’ғ֮כ ᴞАᾼ ȲѿṮѦẔᶾ ӣȲἨ῏ ᾎ’ ᾨ њ

Л еҨדᴿἨḆ ᾼᶾ ȴ ṷеҨҠ שׁ֯ ϱ᷾ϤЄ  Ȳᵀ

ᾎ’ ṷеҨӢ ᾼ ₇Ἠὢ  ғȴכ

 

ҵȲױ  ᷾ ѻ вᾼ ԌеҨȲ ẃҠ Ḇ ᾼ ▲Ȳ╝Ҡ

ạẔᶾ Ἠ ᾼ Ȳṳ  еҨכ ȴ 

 

Ȳὑױ֪  ᷾ ѻ вᾼеҨȲẔ Ҡ ֪ϱ Ϛ Ἠֵ ֪ ᴖЄ о

Ἠϯ ȴ 

 
 

ῖ  
᷾ ц═צ Ҡ █ṷ  ᾼ ᾌ ҒȲ֪ Ẕᵓӣ ᴖᴴ

⇔ᾼ ȴ 

 
 

᷾ Ϣ Ϡ Ἤ᷾צ Ꞌ ц ṳѹ ᾎ ’ ὂᶼԉᴶ  ᾼ᷾

ȲӼ ᾎ ‒  ᾼ᷾ ӭ ẞȴ ╥ӐеҨȳ е

Ҩȳ᷾ еҨἨ╥Ẕԓѷꜜᾼиќ  Л ’ӐеҨἨ╥

ԉᴶ ϯ  ᾼ ῶ Ἠӑẃᾼԉᴶ ȴ 

 

 

еҨ 
Ṷ Ṽ ד2014 1ѣ 15ѡП еҨὢ ♆╓ȲБפּ֥ ᵌὭỌᵄ ὢ צ

еҨⱢ еҨȲẔ֯ Ṷ П ϯ Ἤצ   ẁѡ ᴩ╜ȳᴩ ȳ᷾

ц ὢ ȴ еҨ иἨԓ ᷾ ὢ С᷾ еҨȴ 

 

еҨ Ṷ כ Б╓♆ Eric BedellȳA. Craig BlairȳJohn HosieȳDaniel Klingelmeierȳ Rafal 

KwasnyȳLuis PerezȳBoris PetrovicȳMarc Stoffelsѿц Grégory Surplyԉ ᴩ ȲṼ  2010

ד 12ѣ 17ѡᾎ 102 П ứ еҨᾼѡ ȴ 

 

еҨ…Ṽ Єе ᾎ√כӴὑ ד1991 5ѣ 17ѡѹẔеҨ Ὅὑ׀…

Ҍ ȴ еҨ Ɫ еҨṳắ ד2010 12ѣ 17ѡᾎ 15 П

ȴ еҨⱢ ᵌὭỌᵄ   ПϚ иȴ 
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еҨП Ӑ Ɫ 4,042,178.82аȲѹ еҨ ד2010 12ѣ 17ѡᾎ

102 П ứȴ 

 

еҨӼҠ ╓♆ ԉẔ҃᷾  П еҨȲ Ḗ֣ӐеҨц еҨ

П Ҍ е⅍ậ ȴ 

 

еҨ ’ӐеҨ ᷾ ạц ӐеҨ ц᷾ ╜ ᾼ ᴩ ᶮȴ 

 

еҨ ẞẃᴞ᷾ן еҨ Ӑ  П ῶ циέẔ᷾ ᾼứ

ᵫȴ еҨ ẞẃᴞẔ҃ὢן еҨ ẁצ Ẕὢ Пדᴿ ᵫȴ 

 

ᵌὭỌᵄ ὢ צ еҨӼ ԉӐеҨП Ҍ ᴯȳеҨȳљ ѿцѻ ᴩ

╜҅ ϢȲẔ֪ױ  ῖԌӨ ȳ ֫ц ᶧȳ נּ цẔ҃

Ṽ Єе ᾎ√ ḖПᴩ╜ὢ ȴ еҨצ ỗ Ԍᴩ╜ὢ С ϮѠ(

ϯ ɶᴩ╜҅ ɷ Ἤ )ȲᵀЬắẔ ế ȴ 

 

еҨḕủ ֣ Ṷ ᵫṳ ԉᴶӐеҨӑ ᷾ ạП ᶮ ῀ Ṷ ȴ 

 
 

᷾ еҨ 
֯ñᴩ╜ ò цӦ еҨ╓♆ ԉ  ᾼ᷾ еҨṳѹ Ɫ ᵌὭỌ

ᵄ   в ֵиќ ᾼ᷾ еҨȲ ẁצ   ᾼ᷾ ԛ᷾

ᾼ ѡ ȴ 

 

᷾ еҨ ⱢἨЛⱢ ᵌὭỌᵄ   ПϚ иȴ 

 

᷾ еҨṼ еҨ֥ Ḗᾼ ϯȲ ֣ еҨ ӻẔἬ П  ᾼ

כ ᵫȴ 

 

᷾ еҨцẔиќ ֯ ֵ ᾛֵ ᾼе ᷾ Ԛ֝  ѿцṂϢⅎ

љ ẁ ὢ ȴ ᵌὭỌᵄ   ᴩԓ о᷾ Б ṳѿԓד60 ⅎ

љⱢ ȲҔ╗ȸ ϡϾҳᴍ ῖὧ љȲ ẁ᷾ ế ὢ ȴ ᵌὭ

Ọᵄ ᷾ еҨⱢ ᵌὭеҨɎñFRIòɏἬ ᶙԓ═צᾼІеҨȴ ẔІе

ҨȲ ᵌὭ Ṷὑ ֵЛ֝ ᾼ  ὢ ȴצ ᵌὭỌᵄ   ӭ

›Ἤ ᾼ ὑ http://www.franklintempleton.luᾼ ▲ ȴ 

 
 

’  
Є ᴩɎJ.P. Morgan Bank Luxembourg S.A.ɏБ ԉỄⱢ’ ֣ӐеҨ ẁ׀

ȳ’ ȳ ѿц ứẔ҃ ᾼὢ ȴ 

 

Є ᴩ╥֯ ӴᾼӘכ ᾎϢ Ɏsociété anonymeɏѹᴞכӴѿẃ

Ẕ Ҍ П е⅍֯ ☺ ᴩ ԍ МїȲ֮ᵿ╥ 6C, route de Trèves, L-2633 

Senningerberg, Grand Duchy of Luxembourgȴ 

 

http://www.franklintempleton.lu/
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’ ϚḔȸ 

 

a) ’ӦӐеҨἨẔ҅ῶἬ ᴩῖԌᾼ ᴩȳ ֫ ╥ ד2010 12ѣ 17

ѡᾎ цеҨ ᴩȷ 

b) ’ӐеҨᾼḕῖ ╥Ṽ ד2010 12ѣ 17ѡᾎ цеҨ ᴩ ȷ 

c) ᴩȲἨ╥֯ ӣᾼ ᾓϯṿԉᴶװ’ ἨẔ҃’ ỗ ҅ῶẃ ᴩȲӐ

еҨἨ╥ד ᷾ еҨᾼ╓ӱ ‍Ẕ ד2010 12ѣ 17ѡᾎ ἨеҨ

Ἤצ  ȷטּ

d) ’ цӐеҨ Пӻὔ֯ӂ в ҏᴕ ȷѿц 

e) ’ӐеҨ ӣᾼן ╥Ṽ еҨ ȴ 

 

’ ỗ ἬצἨ╥ иᾼӐеҨ Ȳ’ ṷװ’ צ═

֪ⱢẔ Л Ӧ’ ḟứПȴ ‍ ҏ ӣПᾎ Ȳᵡ⁄’ ᾼ ԉ Лắ

֯Ẕ ϯБ ᾼԓ Ἠ иỗ С ϮѠױṶ ᾼ ȴ 

 

’ Ṽ ֽ֝’ ȳӐеҨ еҨ П׀ Ầ Ἤ ϚḔ Ὑᾼ

ӣᾎ√ẃἭ Ẕ ԉȴ 

  

׀ Ầ  

 

ӐеҨ╥Ṽ ד1994 8ѣ 31ѡ׀ Ầ ╓♆ Є ᴩⱢ’ Ȳҫὑ 2016

ד 3ѣ 18ѡ ׀ Ầ ϷӦ еҨ Ɏѿϯ ɶ׀ Ầ ɷɏȴ 

 

’ Ṽ ֥ ṶҠ ẙ ֥᷾ Ṷ ╓҆ɎẔБ᷃ Ὑὑ׀ Ầ

ɏẃ ᴩἬצ’ ᾼ ȴ 

 

׀ Ầ ӦԉᴶϚѠѿ 90щᾼ ῀ Ѧּ֥פ …ȴ ӣᾼᾎ Ȳ׀ Ầ

Ӽ Ӧ’ ѿ 30щᾼ ῀ Ѧּ֥פ …ȲֽὨ(i)Ӧὑ еҨѿц/Ἠ╥

ӐеҨᾼ᷾ ḟứȲ’ ᾎ֯ ӣᾼᾎ ϯ ’ӐеҨ᷾ Ἤ Ḗᾼ’

ȷἨ(ii)ӐеҨȲἨ╥҅ῶӐеҨᾼ еҨȲᶦ ᷾ Ἠ ֯ԉᴶҨᾎ

ᴩ᷾ Ȳ Ṷ ╥ȸ(a) ᷾ Ҡ ṿӐеҨἨẔ ὑ ᾼ ȲἨ

(b)’ ᾎ ậ ֥ Ḗᾼᾎ√ Ȳ ПҵȲֽὨ֯ױ Ҩᾎ вᾼ

’װ Ἠ╥Ẕ҃ד Ӣ Ȳ═צὑ ֮ ᾼӐеҨ ╥Л ⱢϠ

ṷװ’ Ἠ╥Ẕ҃ד Ϣᾼᵓ ᴖӣẃи Ἠ ȴ 

 

ԉᴶױ ῀ ự ›Ȳ еҨ ҏ ֥ UCITS╓҆ Ḗᾼ ’ Ȳѿ―

ӐеҨ ᴟ ’ ȲѹẔ ( )’ ԉӐеҨ( )’ П

ȴӐеҨц еҨ Єᾼᵘϩ ֥᷄ ᾼ ’ Ȳᴖ( )’

Ṽ ׀ Ầ ᴩẔὢ ᾿ẞױ Б ╓♆ȴ 

 

Ṽ UCITS╓҆Ȳ’ ӐеҨ ᾼᶔ ’ цἬצ ȳ  ☼

ȴ֯ ᴩẔ ԉ’ Пԉ Ȳ’ ЛắӐеҨ еҨќ Ȳ

ṳ ӐеҨцẔ᷾ Ϣᾼᵓ ӴᴩṶȴ 

 

’ ӐеҨἨẔ᷾ Ϣ֯Ӧ’ Ἠ╥ԉᴶẔỗ ҅ῶἬ  Пצ═
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Џẓᾼ ҷ √ᾎצ ԉȴ ᴖȲ ╥’ ὙБ Ӣᾼ ҷ╥ ҏẔ֥

ạПҵ ṶԈᾼ ὨȲ ṶԈԉ ϠἬ֥צ ᾼᵘϩ ╥ЛҠ ᵍṶ ᾼ

∟ὨȲ⁄’ ᾎ√ ԉȴ’ Ϸ ӐеҨἨẔ᷾ Ϣ֯’

Ṽ Ἤ ӣᾼᾎ ֥ ֮ ᴩẔ ≠ἕ ׂἨ╥ ҷᾼ ὨἬ ᾼἬצ

Ẕ҃ ҷ √ᾎצ ԉȴ 

 

ᵓ   טּ

 

’ Ɫῖὧᵓ ֮ȳеӂ֮ȳ ֮ȳ Ӵ֮ц ֮ ᴩẔғ ȴ 

 

’ Ҡѿ Ẕ҃ⅎљȳ  ἨẔ҃ ϮѠׄ ẁ’ цד ὢ ȲױⱢԓ

’ Ӕ МᾼϚ иȴ ὑֵ ᴩ Ȳֽ Є Ȳᵓ

Ҡטּ ὑ’ Ẕ’ ҅ῶ П ӢȲẂֽȲ ỗԉ҅ῶ Ɫ

… еҨȲѹẔ֣   ẁ ₇Ἠὢ Ȳᴖ ὑ ₇Ἠὢ צ Ἠ ϱᵓ

ȷἨ ỗԉ҅ῶ Ɫ … еҨȲṳ֪ẔἬ ẁ  ПẔ҃ד ’ ₇Ἠ

ὢ ᴖןậ Ȳֽҵ ȳ ẙ ȳứ Ἠ ὢ ȴ Ἠטּ ֯ᵓ טּ ӢȲ

’ ᴕ ӐеҨ П (Ṽ ӣПᾎ√Ҕ╗ UCITS╓҆ 25 ứ)Ȳ

ѹеӂ֮ ∕ӐеҨѿцẔ҃  ȲҬ ╥ҠᴩᾼȲ ’ὢ ẁ῏Ἤ ứᾼ€ּפ

Лᵅὑ ӐеҨᴖṕ ֯ ֯׀ṳЛטּ Ἤ ᾼ ȴ ṷ ֯ᵓ Ҡӣטּ

Ẕ҃Л֝ѠהҒѿ ȳ ế ȲҔ╗ᵀЛ ὑ ếғ ϱ ’ Ẕ҃

֯ ׀ᾼטּ М иȲѿц Ӧ’ ẔӐṝПᵓ ╜טּ ȴ 

 

’װ ếẔ҃҅ῶ  

 

ỗԉװ’ ἨẔ҃҅ῶ ȲṼ UCITS╓҆ ḖȲ’ ᴩἬצ

П Ȳѿ ’ỗ ӐеҨП ҬӦ҅ῶ’ ẁᶔ ’ П

ԉȴ’ ῶ҅װ ṿӣПװ’ ếẔ҃҅ῶ ֤ Ȳ ὑ

http://www.franklintempleton.lu ϱ▲ Ȳ òLiteratureòМᾼòSubcustodiansò ȴ᷾

ϢϷҠ֣ӐеҨ Ḗậ ֤ ᾼ ᾪӐȴ 

 

ҵȲ᷾ױ ϢϷҠ ӐеҨ Ҍ Ṷ ѿậ ԉᴶ’ ѿцԉᴶҠ Ӧ’

ỗ П’ Ӣᾼᵓ Ȳטּ ϮѠ҅ῶ֤ ѿцԉᴶҠ Ӧ҅ῶ

Ӣᾼᵓ Пטּ ȴ 

 
 

ᴩ╜҅  
Є ᴩ иᴩБ ԉỄⱢӐеҨПᴩ╜҅ ȲṼ ᴩ╜ Ầ

Ɏɶᴩ╜ Ầ ɷɏ֣ӐеҨ ẁ Ԍᴩ╜ὢ ȴ ṷὢ Ҕ╗

ȳ ȳ ȳ ᵫȲế Ӑ  ᾼ ȴ 

 

ᴩ╜ Ầ ӦԉᴶϚѠὑ 180щ›ѿ ῀ Ѧּ֥פ …ȴ 

 

Ṽ ᴩ╜ Ầ Ȳ ᴩ╜҅ ᴩԉᴶṶ צ ֥ ᾃ Ȳ⁄ᴩ╜҅

ӐеҨἭ ᾼԉᴶ ҷἨ Л Ȳ ‍ иᴩ╜҅ ֪צ ἕȳ

ȳ╝ Ἠפּ чᴩ╜ Ầ ПᴩⱢȴӐеҨ֝ ᴩ╜҅ Ɏц

http://www.franklintempleton.lu/


 

2021 2  

 

 
135 / 217 

 

Ẕ …ԍ ế֤ љ҅ῶϢȳцẔ ᵑ Ṷȳ ȳ ế҅ ɏ‍֪ᴩ

╜҅ צ ἕȳ ȳ╝ Ἠפּ чᴩ╜ Ầ ПᴩⱢἬ Ӣᾼԉᴶ

ȳ ҷȳ ȳכӐȳ ȳ ȳ ȳ Ἠ ӣɎҔ╗ᵀЛ ὑ֥ ᾼ√

ȳ ȳ Ἠ ᾼ ӣếќҏɏȴ 

 
 

ῖ еᵫ 
ᵑ  ѿцῖԌ ᵑᾼḕῖ Ϟ ӦӐеҨ Ἤ֮֯Ω ȲeӼҠ֣

еҨ е⅍♅ ȴӐеҨṼᾎ Ḗׄ ד  Пḕῖ еᵫṳӦ Ṷ

Ἠḟứ ӣ ṷ ґ ȴ ᵿȸhttp://www.franklintempleton.luӼצ ױ ȴӐе

Ҩц еҨ ԉᴶ ϱᾼ ἨἋ Ἠ╥ӑ еᵫᾼ Л ԉᴶ ԉ ȴ 

 
 

᷾ ϢϚ  
 

Ṷ›ᴕ  
ӐеҨ ϩὑ ẁ᷾ ϢϚṆԝѿԓ Ɫ ᾛ֮᷾ ὑҠ ẙ Ẕ֥҃

ṳѹ Сֵ ᷾ ᾼП   ȸҔ╗ Ӑכ цן ȴ᷾ Ϣ Ẕᴞ

ṝᾼ᷾ ӭ ѿц ϢἬ ӣП ֮ᾎ ạᾼᾭᾓ ᾼᴕ ȴ᷾ Ϣừ֯᷾

›֣ Ἠ ȴצ ϚḔ ɶӐеҨ ɷц 

ɶ᷾ Ϣ ɷ ᾼ Ὑȴ 

 

ӐеҨῖԌᾼ цẃᴞῖԌᾼן Ҡ ϯ ϱ Ȳ᷾ ϢϷצҠ ᾎ֫ןẔ

᷾   ȴ᷾ Ϣ Ḇ ᵑ ӐеҨᾼ ᷾ ἬҠ і ᾼ ứ Ɏὑױ∟ứ

ПɏȲẔ֯ñ ᴕ ò Ḇצ ᾼ Ὑȴ 

 

Ӑе Ὑ ᾼ Ὅѿц  ῖԌᾼ Ҡ ֯█ṷ ứᾼẔ҃ ֮ Ἤצ

ạȴԉᴶ Ө ῖԌᾼ᷾ Ϣצ ԉϠ ὑӐе Ὑ Ἤᵫ῀ᾼв Ȳѿц ׂ

ԉᴶד ֮ Ἤ ӣᾼᾎ√ ứȴ 

 

ҵȲױ ֽ᷾ Ϣᾼ ᴩ љᴯὑỰᴰ ѿҵᾼ ȲӐеҨѿц/Ἠ еҨ’

Ḗ᷾ Ϣ ẁ ҵ ѿц/Ἠᴸ ѝԈᾼ ᵓȲ Ҡ Ἃ Ө ѿц/Ἠ

ԉᴶẔ҃ӻὔȲ᾿ẞןẞד ѹ҆Ϣ ᾼ ѿц/ἨѝԈȴ 

 

᷾ Ϣ ӐеҨצ KIID Мד  ῖԌ ᵑἬ ӣП ᴩן ц ҭ

ῶȴ 

 
Ӏ   ứ  

ῖὧ ᾃ ϯԝ ȸ 

 ʟ Ӏ  ‍ắ ’П᷾ ȷ 

 ʟ᷾ Ӏ  Л֝ὑ׀ Ȳ֪ⱢӐ ᷾ ὑ Ӏ  ẓצᾌ ἤȷ 

 ʟеҨЛ Ԋ ҵ ќ ѿ ’  ᾼ☼ ἤἨ ứ  ПḕϚῖԌП            

   ȷѿц 

 ʟῖὧἭ Ӑ ᾼ ҷ ȴ 
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Ṽ е Ὑ ᾼѻ и֣ῖὧ ẁ ҵ Ȳѿϯ ḕỂҠὑӐеҨ Ҍ е

⅍ѿц еҨ ϱ(www.franklintempleton.lu)▲ ȸ 

 ʟד  ᷾ ֥ᾼẞ ѡὙ ȷ 

  ʟד  ᾼ‒ ȷ 

 ʟד  ᾼҒ ӂᶁẞ ѡцҒ ӂᶁ  ȷד

 ʟ  › 10Є═ῖП ȲҔ╗֤ ȳ ȳẞ ѡц ᵑȳ  ֫ 

   ц  ֫ӻὔПӻὔ њȷ 

 ʟד  ᾼ ȷѿц 

 ʟד  ᾼ ן ȴ 

 
ῖԌ ᴩ 
ῖԌ… ѻ Ἥ ᴖ ᴩ ȴѻ Ἥ Л Ẕ҃װἭ ȳМЮ ȳ

נּ /ӻὔ ѿц/Ἠ╥ ᷾ Ϣ ѿפּ€ ṷῖԌȴ 

 

֯ ᾓ ҠϯȲӐеҨ Ṷ ’ ᵓ֯ԉᴶ ӑ ῀ȲṳṼе Ὑ ứ

Л ᴩἨ ῖԌȴ 

 

ӐеҨצ ạɎ ϠẔ҃ԉᴶῖԌ ᾼ ạɏ֪ Ҡ ⱢצӇ ’ӐеҨᾼԉ

ᴶῖԌЛ ן Ἠ (a)ԉᴶ чᾎ҆Ἠԉᴶ ᾼ ḖἨ╜ἈἨ )צ═

Ṷ ḟứԉᴶеҨȳԉᴶ еҨ( Ӑѝứ )ȳ᷾ еҨἨ ἨԉᴶẔ҃Ϣ

֪ чױ ᾎ҆ᴖ ἭắЛᵓ )Ἠ(b) Ṷ ⱢԉᴶϢҠ (Ҕ╗

ἨԉᴶҠ Ӣᾼ Ȳ ПҵȲẃᴞױ FATCAἨԚ֝ ᾼ ḖἨԉ

ᴶדᴿᾼ чẔ Ḗ)ᴖ ӐеҨἭ ԉᴶ ᾼן ԉἨ ắԉᴶ  Ѡ ᾼ

ЛᵓȲҔ╗ ӢἨ ắ ẙἨ᷾ Ἠדᴿᾎ√ᾼԉᴶ Ἠ Ḗ Ҍ(C)ԉ

ᴶϢẔ═צПῖ М⇔Ȳ Ṷ Ɫ֚ еҨἨԉᴶ  ᾼ☼ ἤȴ 

 

ḆҒẓ ὙȲӐеҨҠ ạἨ ѦӦԉᴶϢȳеҨἨᾎϢеҨ ӐеҨἬ═צῖԌ

ᾼἬצ ȲѿцЛắԉᴶòּר Ϣòᾼ ạȲẔҠ Ӑѝứ ȴ 

 

ὑϱ ᾼӭᾼȲӐеҨҠȸ 

 

1ɏἴ ᴩᾼῖԌцἴ ԉᴶῖԌ Ȳ ױ Ἠ ῖԌ Л צ═

ӐеҨῖԌᾼϢЂⱢῖԌᾼ Ἤצ Ϣȴ 

 

2) ֯Л ӐеҨῖԌᾼϢЂצ═ ⱢἨ Ɫױ ῖԌП Ἤצ Ϣ ȲἨױ

ṿЛ ױӐеҨῖԌᾼϢЂⱢצ═ ῖԌᾼ Ἤצ Ϣᾼ ᾓϯȲ ᴕ ḟ

ứ╥ᵡⱢПᾼӇ ἤ∟Ȳ Ḗὑῖὧ֤ҌМԉᴶϢȳἨῖὧ֤ҌԉᴶϢ Ḗ

ῖԌ ȲѿΩ Ѡה ẁ ц’ Ἠԉᴶ ȴ 

 

3ɏ ӐеҨПԉᴶϢЂȲ ẔЛ ӐеҨῖԌἨϚứѩẂᾼῖԌȲἨӐеҨ֥צ═

֮ ⱢẔⱢЛ ӐеҨῖԌᾼϢЂȲצ═ ╥ Ἠ ԉᴶẔ҃Ϣ ֤ȲⱢ

ῖԌᾼ Ἤצ ϢȲἨ чẔ ế’ ȲἨӑ ц ṼӐеҨП Ḗ ҏױ

ᾼ ế’ ȲӐеҨҠ ạױ ῖὧԓ Ἠ и ֫Ẕ═צᾼῖԌȲ Ӑ

еҨ Ḇ ᾼ ȴ 
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4ɏἴ ắЛ ӐеҨῖԌᾼϢЂ֯ӐеҨῖὧᾼԉᴶצ═ Мᾼ᷾ ȴ 

 
 

ῖԌ ӻὔ 
█ṷ֥ ᾼῖԌ ᵑБ Ἠᵛ ֯ ד ῖ ӻὔἬ ӻὔȴӐеҨ Ṷ Ҡ

ḟứԉᴶ ᵑῖԌ֯Ẕ҃ԉᴶῖ ӻὔἬӨ ӻὔȴ 

 
 

ῖԌᶮהц ᵑ 
ἬצῖԌ╥ѿ ֤Ѡה ᴩȴ ᾼ ֤ῖԌ ẞЊ ѿϯϮᴯ ȴԉᴶῖ

Ԍӻὔ  ֵὑЊ Ϯᴯ ѿ ӣᾼ ᴯᾎ ẞ ῺᾼЊ ѿϯϮ

ᴯ ȴ 

 

ד2014 7ѣ 28ѡצ ạ’ ѿцѿ ֤ᶮהПЛỆứῖԌế ᴯᾼᾎ√Ȳ

Ἤצ ֤ῖԌὑ ד2016 2ѣ 18ѡ›ӑ ’ ῏ ậ ȲӦậ

֤ῖԌ Ӣᾼ  Бὑ ד2016 2ѣ 25ѡ׀Ὅ֯ Caisse de ConsignationȲ᾿ẞ ═

Ϣצ ӱẔ ֤ῖԌ Ḗ ȴ׀ ׀צ Ȳѹ ϚḔҠ צ ứ’

ӣȲ Ҡ Ӣ ȴ. 

 

ӐеҨц/Ἠ еҨ ὑ֝Ϛ   ẁ ἤ ῖԌ ᵑȲ ֽñῖԌ ᵑò

ᾼ Ὑȴ 

 
 
ӻὔ Ѧ  
ӻὔ Ѧ Ȳ   A П ὙȴӐеҨц/Ἠ еҨ֯ Ɫ ֥ᾼ› ϯȲ

Ҡ б ֢֮ᾼἭ Ἠ╥ Л֝ П ᾼἭ ӣЛ֝ᾼӻὔ

Ѧ ȴ֯ ᾓϯȲ ӣП Ѧ Ӈ ֯Ҡ ӣП ѹеᵉП

›ȴױ Л֝ᾼӻὔ Ѧ ὑӐе Ὑ ᾼ ֮ ҉ ȳ ֮ᾼἭ ᾼ

Ầ ἨẔ҃ד ᾼᴩ М ӱȴ 

 
 

ῖ / ᾼ  
ᵑῖԌӣѿӨ ȳ ֫Ἠ ᾼד ᵑῖԌ Ȳ╥֯ ᵑ ѡ ד ᾼῖ

Ԍ ᵑᾼ ȲṳὑװϚ ѡеᵉȴ 

 

Ϛṷ ֯ ֮ ѡ ╥Л ắ ᷾ Ϣᾼӻὔȴ ṷׄ ᾼ Ҕᵶ֯Ӑе

Ὑ ᾼ ֮ ᾪӐ ȴ 

ᾼ Ȳ   DП Ὑȴ еҨ֯ ἨӦ ᾼἭ

ὑԉᴶӻὔѡἬ ӣᾼӻὔ Ѧ П›Ἤןẞᾼ ╓ӱȲ ѿ ѡ ѡἬ

ḟứᾼḕῖ ȴ 

 

Ἤצӻὔ╓ӱ֯ ѡᾼḕῖ ᵒứП› ѿ ӑ῀ᾼ ϱ

ȴ 
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ӻὔȳῖ / ᾼ  
еҨ ц  Dϱᾼ ὙȲ еҨ ԉᴶ  ᾼԉᴶῖԌП

Ɏѿц П ӢᾼӨ ȳ ֫ц ɏᾼ ȴ֯ Ἤ Ἠӑᶙכᾼӻὔ╓

ӱ ֫Ȳᵀ ֯ ḇП›ṿ еҨןẞ ᾼ ֫ ῀ȴ ‍ ֫Ȳᵡ⁄

ѿ ḇ∟ᾼ Ϛ ѡ ᵂןẞӻὔ╓ӱȴ 

 
 

   
ֽὨӐ  ῖԌᾼ ᵅὑּר ХϾ аἨּפ ױ П ȲἨ╥צ ╜ ᾓ

П ֥   ᴩ ᴕ ȲἨ Ẕ╥ᵡẃᴞצ  ῖὧᵓ ᾼ ḖȲ Ṷ

ḟứ ṳѹ ֫  ᾼἬצ☼ ῖԌȲ֝ ῀ ֤᷾ ϢȲᵫ῀ױ

ȴ ֫ ױ  Ἤצ ∟ ҏẃᾼḕῖ ȴḆֵ

Ȳ   Cȴ 

 
 
Ө ц ṷ█כ  ἨῖԌ ᵑᾼ ạ 
ֽὨ еҨᾼכᾎⱢ’ ῖὧᾼצ╠ ᴖ  ⅔ Ӈצ Ȳ  ἨῖԌ

ᵑҠ ᷾ ϢἨ╥ Ἤצ Ө Ἠ Ѧắ Ɏᵀ ֫ȳ ҏἨ ⁄

ạɏȴ ӣ  ⅔ ᾼ ᾓṳ ứȲẔϚ ᶮҠ ╥  Б ẞӀ ᾼ

ϱ Ȳѿц/Ἠ╥Б ẞ᷾ еҨᾼ ắ ϩȲ֪ױб ϚḔ  ☼Ϥ Л

ᵓὑ  ᾼ ῶ ȴԉᴶ  Ἠ╥ῖԌ ᵑ ῀ῖὧᴖ ᷾ ϢἨ╥ Ἤ

צ Ө Ἠ Ѧắ ȴ 

 

ֽϱ Ȳ еҨ ֯ứ ṷ ᾼ☼   ϱ ᶋ ᾼ

ϱȲṼẔᵒ б ắ ẃᴞứ ᾼӨ ȴϚӎ⅔ Ȳ  ἨῖԌ ᵑ

Лԛ ὍȲ᾿ẞצ еҨ Ɫ   ⅔ Лԛ ᾼ ᶮ Ӣ ȴῖὧц

֯᷾ Ϣ ֣ӐеҨȳ еҨἨ╥Ἥ ȲἨ╥ ὑỪ П  ἨῖԌ

ᵑᾼӭ›ᾭᾓȴ 

 
 

ᵅ᷾    
Ӧ֤ ᾼ᷾ ҵȲ ᵑ  ῖԌᾼ ᵅ ᷾װ   Ɫּר ХϾаɎἨֽὨ

ᾼ ᵅ  Ɫּר ϡϾХᴍаɏȳIῖⱢּר Хᴍ аɎּר ╜Ἀ  ɎӐ  П

ẃ Ҡ ⱢӐ ɏIῖ ҵẔ ᵅ ᷾װ   Ɫּר Ϛᴍ аɏȳWῖⱢּר Хϫ

аȲἨ╥Ẕ҃ ПҠԉ ᴞӦᵋ ᾼ ᵑȴԉᴶ  П ᷾׀ Ϣ צ  ═ῖ

П ᵅ ҒӨ   Ɫּר ϚϾаἨẔ҃ ПҠԉ ᴞӦᵋ П ȴŋ ᵅ

᷾װ   ứҠ Ṷ Ἠ╥ еҨԓ Ἠ иᵍ ȴ 

 

֯Ẕ҃ Ἤ ӣᾼԉᴶ ứ ᵅ ᷾װ   ὑӐ  е Ὑ П

֮ᾪӐȴ 

 
ᵑ  ῖԌᾼ ᵅ═צ  Ɫּר ϡϾХᴍаἨ ᵑȴ 

 
ӐеҨц еҨצ ᵓἴ Л ֥ ᵅ᷾   ḖПӨ ȴӐеҨц/Ἠ е
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ҨҠ֯ԉᴶ Ȳḟứ ạἬצῖὧ ֫ԓ ῖԌȲ Ẕ═צюὑϱ ἨӨ ϱП

ứ ᵅ ᷾װ   ȲἨЛ ֥е Ὑ Ἤ ПԉᴶẔ҃ ӣ Ȳṳ ᷾

Ϣᾼד ᷾ ֥ȴ 

 
 
֤ љ҅ῶϢ 
֮ ẁᾼѝԈϷ ẁד ᾼ Сצᵓὑ ѿМЮ ȳӻὔ ѿц/Ἠ╥

֮Ҁ ҅ Ɫ֤ љ҅ῶϢἬ ӴП љȴ֤ љ҅ῶϢᾼ֤ ҏ ֯

ӐеҨᾼ Ҍῖὧ Ȳṳѹ҅ῶ᷾ Ϣ љᾼӨ ȳ ц ֫ῖԌȴ 

֤ љ҅ῶϢᴞᴩ נּ Ȳṳ ẁ᷾ Ϣ ᵑᾼ═ῖ ȴ ‍ ֮ᾎ ҫצ

ứȲԉᴶ᷾ Ϣ ѿ֤ љ҅ῶϢ₤ ПМЮ ᷾ צ ֯ ֤ љ҅ῶϢ

Ἤ ПῖԌѻ Ẕ᾿ Ἤצ  

 

Ɫ ᵍ Ȳ ӦẔ҃ ɎἨϱ ᾼװἭ ȳМЮ ȳӻὔ ц/Ἠ ᷾

Ϣɏ ᴩӨ ᾼ᷾ ϢȲӐеҨЛ ậן ҵᾼ ӣȴ 

 
 
ϮѠҀ  

᷾ Ϣ ᵫ῀ӐеҨ╜ ╥Л ҏἨ ắ ҌῖὧᾼҀ ȴ 

 

᷾ Ϣ ᾃ ֽὨ҃ ᾼ ֫╓ӱ  Ḗ ҏ ќҀẞᴯὑ‍ ᷾ ϢỰᴰ

ѿҵ ᾼ ᴩ љ ȲӐеҨế/Ἠ еҨ’ Ἃ ᴩӻὔἨ ҏ ќҀ

ᾼ ᵓ᾿ẞӐеҨế/Ἠ еҨןẞḆֵṜѿ ẁ ᷾ Ϣ ҵ’ ᾼ Ἠᴸ

ѝԈȴ 

 
 

 
еҨ ṿӣ ☼ ϯԉᴶ ȴ᷾ Ϣ Ɫ֝ еҨ Ғ

ѿ ṳѹ еҨц/ἨӐеҨц/Ἠᴩ╜҅ Ɏ ӣ ɏӣ

ὑᾎ√ Ἠ╥Ẕ҃╓ӱӣ ȴױҵȲϚṷ ֮ᾼ ᵌὭỌᵄ   ὢ е

⅍Ҡ ế І Ȳѿ― ᴩ Ṏ Ȳ ᾼӭᾼц/Ἠ ᷾ Ϣ

ᾼ╓ӱȴ ṼẔ Ḗᴖ ẁɎ֯ ᾓϯҠ ậן ӣɏȲ Пѡ

ХדвἨ ᵑ Ḗᾼϝדвȴ 

 
 

᷾ Ϣ᷾ ֥ 
᷾ Ϣ ẞᴟюϚ Ϣ᷾ ֥ ȴἬצ ӐеҨἨ еҨᾼѝ ἏẃꞋ

ṿӣױ Ϣ᷾ ֥ ȴֽὨ֝Ϛ᷾ Ϣ Ϛצ ѿϱᾼ Ϣ᷾ ֥ Ȳ⁄

᷾ױ ϢἬצ љᾼԉᴶד ḖꞋ Ὑ ṷ Ϣ᷾ ֥ ȴ 

 
 

ῖὧ ῀ 
Ṽ ᾎ√Ȳԉᴶ ὑῖὧἬ᷾  (Ҕᵶכӻ )ᾼ ῀ἨẔ҃‒
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І Ѡה ȲῖὧБб ṳ ẁ І Ԉѿц/Ἠד І ѠהС

еҨѿ צӭᾼȴױ֥ ῖὧẔ֯еҨ᷾ ᾼד ῀ἨẔ҃ ϷҠѿ ᵉ֯

www.franklintemmpleton.luϱȴױҵȲὑ ᾎ√ϯȲ ᾎ√Ἠ ѻ

ḖȲӼҠѿ ἨѿẔ҃Ѡה ῀ῖὧȴяẔȲῖὧ ᴕɶ ц ᵫɷ ȴ 

 

ὑ І цӻὔȲ ᵌὭỌᵄ ϩὑ’׀ц’ ᾼ ἤȴ І

ᾼ ῏ן ᾃ Ӧὑֵ ֪ Ҕ╗ᵀЛ ὑ ȳ цᵂ Ṇ Ἠ ӻὔ῏ן

ᵌὭỌᵄ  Ἤṿӣᾼ Іӂүᾼὔ ἤȲꞋҠ ᾎ’ І

ᾼᶙ ἤц ἤȴ 

 
 

ӻכ  
ӻὔ ᴩᶙכП∟Ȳכӻ ϚɎ1ɏװ֯ ѡв ᷾ Ϣȴ᷾ Ϣ

Ӵᵛ ▲ ṷכӻ Ȳѿ ’ḕװӻὔБ ֯᷾ Ϣ᷾ ֥МȴֽὨ

צ Ȳ᷾ Ϣ Ӵᵛ ѿ Ѡה еҨἨẔ ֮П ᵌὭỌᵄ

  ὢ е⅍ȴֽὨᴞכӻ ѡ ᾼϫХɎ15ɏ ѡвӑצ Ȳӻὔ

⁄ ⱢӔ ṳѹ᷾ Ϣ ὢ ὑכӻ П ȴ 

 
 

Ϣ  
ӐеҨἨ еҨ ҏᾼԉᴶ ╥ ὑṂϢἤ П ѝԈȴⱢϠ ’ ᾼ═

ῖׄԓȲ᷾ Ϣ ’═Ẕ Ϣоᾼׄԓғ Ȳ’ ẔṝԌ Л Ẕ҃Ϣ

ϤṿӣȲṳѹ ӐеҨἨ еҨᾼ ɎἨ╥ ᾼṝи Ԉ/ / Ϣׄԓ

ғ ɏ ҷἨ Ȳ Ӵᵛ ῀ ֮ᾼ ᵌὭỌᵄ   ὢ е⅍ȴ 

 
 

’  
ἬצҔᵶ֯Ө ῶ ᾼ᷾ Ϣ Ϣ Ɏϯ ɏѿцԉᴶ֪ ӐеҨц/Ἠ

еҨ …Ἤ ᴖ ᾼ Ϣ Ȳ ӦӐеҨȳ еҨἨẔ҃ ᵌὭỌ

ᵄ   ϯеҨṼ ד֮ ᾎ҆ ứȲҔ╗ȸᴯὑ ᵌὭеҨцẔІеҨ

  ȳ’ ȳᴩ╜҅ цԉᴶẔ҃ⱢẔ ẁὢ ɎҔ╗ᵀЛ ὑ֙ẚế

ὢ ɏП ϮѠɎẔҠ Ӵὑ ѿц/Ἠ╥ ПҵȲҔ╗ȸּר ц֙⇔ɏ

Ἤ ȳּנ ȳ ȳṿӣȳ׀ ȳцᶙכẔ҃П Ɏϯ ɏȴ֯ ӣᾼ

ᾓϯȲ ṷ П ϞⱢϠ љ ȳ ὢ ȳṮạ♃ ч ᵗ ἠԌ

ІП ȳ Ȳѿ ҵ љ ן ᾎ ɎFATCAɏἨדᴿᾼᾎ҆цᾎ (Ẃ

ֽ OECD ɏПӭᾼȴⱢϠ ҵ љ ן ᾎ ɎFATCAɏἨדᴿᾼᾎ҆ц

ᾎ ȲӐеҨц/Ἠ еҨҠ Ḗ ὑּר Ϣц/ἨЛ֥ᵂ  П

С ѻ Ȳᴖ ѻ Ҡ Сּר ᶝɎIRSɏȴӐ

еҨц ᵌὭỌᵄ   ᾼכ ӼҠ ṿӣὑ ᵌὭỌᵄ Ṃ ế

Cookies ὙɎɶ Ṃ ὙɷɏМ ᾼẔ҃ӭᾼȴ 

 

ҏὑϱ ӭᾼȲӐеҨ Ḗ᷾ Ϣ֝ ṿӣẔ╜ᾙ ȳỨ Ἠ ‒Ԋᾼ Ȳ

ṷ Ҡ Ӧ ᴩ╜ᾙ ἤϢЂᾼ֥ ἤ ▲ᴖậ ȴ ֝ ֯Ө ῶ

Мȴ 
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Ṃ ὙМӼ ẁצ ӐеҨế ᵌὭỌᵄ   ṿӣ ȳ ᾼẔ

҃ӭᾼȳ Ἤ цᾼṶ ȳ ѻ ᾼ ᵓПḆֵ ȴ Ṃ ὙБ֯

ϱеᵉȸwww.franklintempletonglobal.com/privacyɎҠ Ḗᵍ ẁ Ӑɏȴֽ᷾ Ϣ

ᶦ ᴩṿẔ Ϣ ᵓἨ ҏצ Ṃ Ὑᾼԉᴶ ȳ ἨӨ ȲҠѿ

еҨἨ ᵌὭỌᵄ ὢ צ еҨᾼ ’  Ɏ І Ԉȸ

DataProtectionOfficer@franklintempleton.comɏȲᴯὑ ᴦᵄ Є 8AȲL-1246

ȴ 

 

᷾ Ϣ ᾃ Ȳ Ṃ ὙҠӦ еҨế/ἨӐеҨᴞᴩḟứḆḂȴ 

 
 

♃ Ṯạ ч ἠԌІ ᵗПṮ ᾎ҆ 
ד1993 4ѣ 5ѡᾼ ᾎ√צ   ᾎ ɎцẔ ѝɏȳצ   Ṇ

ӣὑṮạ♃ Ἠч ἠԌІ ᵗᾼ 2018/843/EU ╓҆ế ᾎ√ ד2004 11ѣ 12

ѡצ ♃ ч ἠԌІ ᵗᾎ҆ɎцẔ ѝɏᾼ ứȲѿц   ѻ

Ἤ ᵉᾼ ᵫȲ Ḗ  ᾼἬצ ϢЂצ ᵍᵓӣ᷾  ѿ ♃

ἠԌІ ᵗӭᾼȴ 

 

Ȳױ֪ еҨБ∂ Ἤ᷾צ Ϣᾼṝи ứП ᶧȴⱢ ֥ еҨᾼ ḖȲ᷾

Ϣ֯Ө ῶ Ӈ  ԉᴶӇ ᾼṝи ὙѝԈȴ Ϣ᷾ Ϣ   Ἠṝи

ӐȲ ӐӇ ӦỰᴰ ᾼ Ẕ ӔӐד ȴᾎϢ ᷾ Ϣ

 ѝԈẂֽȸᾎϢ Ὑȳ Ҡᾼῖ ӻὔἬ ȳἨ╥еҨ /

Ἠ╥Ẕ҃ ӣᾼеҨ ѝԈȴכ еҨϷצ ҟ ứԉᴶ᷾ ᾼắ Ϣȴצ═

ṷ Ḗ ӣὑ᾿ ֣ӐеҨӨ ѿц ẃᴞМЮ ᾼ Ө ȴ֯ױ ᾓϯȲ

ắ╓ứᾼצֽ ắ Ϣ Ḇ Ȳ᷾ Ϣ Ӵᵛ ῀ еҨἨӐеҨȲѹ ’

ẁС еҨἨМЮ ᾼḕ⁄ цḕԌѝԈȲ’═ ế ȴ 

 

еҨצ ᵓ֯ Ἤ Ἠ╥ⱢϠ ֥ԉᴶ ӣᾼᾎ√ ứȲᴖ Ҡ

Ḗ ҵᾼ ᴸ ѝԈȲẂֽ  ẃ ѿц ẃ Ȳ ϚἋ Ἠӑ ẁ

ѿц/Ἠᴸ ѝԈ῏Ȳ еҨҠ Ἃ Ἠἴ Ө Ἠ ֫╓ӱȲἨԉᴶẔ

҃ӻὔȴ еҨϷҠ Ἃ Ἠ ќҀ Ȳ᾿ẞןẞד Ṝѿ ֥ ḖП

ѿц/ἨѝԈȴӦὑ᷾ ϢЛ ẁἨ ẁЛᶙԓ ѿц/Ἠᴸ ѝԈȲӐеҨц

еҨ ὑἋ Ἠӑ ᾼӻὔ ᶧṳЛ ԉᴶ ԉȴ 

 

ѿϱ ẁС еҨᾼ ȲϞⱢϠ♃ Ṯạ ч ἠԌІ ᵗ ứПӭᾼᴖן

ȴ 

 
 

ӻὔ╜  
ӻὔ ȴӐеҨЛ Ἠ╥ ⇔ᾼӻὔɎ Ɫñ ӻὔòɏȲṳѹ

Ḗ ạἨἴ ӻὔȲἨ ╥֯ӐеҨἨ еҨᾼᵒ ϯ ӻὔҠ ᶋ ԉ

Ϛ  П᷾ ֥ᾼ ȲҠ Ғ  ᾼӻὔכӐȳ ӐἨכ Ȳ

Ἠ╥֯Ẕ҃Ѡ ЛᵓὑӐеҨцẔῖὧᾼ Ȳ⁄ ᴩֽϯἬ ᾼᴩ ȴ 

 

ӻὔᾼ Ὠȴ ╥᷾ Ϣ֯ӐеҨἨԉϚẔ҃ ᵌὭỌᵄ ᷾  ȲἨ╥֯
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‍ ᵌὭỌᵄ ᷾  ᾼד ӻὔ♄ Ȳі ӐеҨἨ еҨᾼᾃ Ȳṳ

ѹ ὑױ ӐеҨȳ еҨἨẔ҅ ṼẔᴞṝᾼ ᵒ Ȳ ứ ӻὔҠ

ֽ֝ ӻὔ╜ Ἤ ЛᵓὑӐеҨ ȲӐеҨҠ Ἠ╥Әϵἤ Ѧ ᴯ᷾

Ϣѿ∟֯ӐеҨᾼӨ ȲἨ╥ ạ ῖὧѿ∟ԉᴶӨ ᾼ  ȳװ Ἠ Ȳ

ѿц/Ἠ╥ ᴯῖὧҠ Ḗѿ∟ᾼӨ Ἠ ֫ᾼѠᾎɎҔ╗֯ӐеҨѿцԉᴶẔ҃

ᵌὭỌᵄ ᷾  П ӻὔἬ цᾼӨ ѿц/Ἠ╥ ֫ɏȴ 

 

֯ ᴷ᷾ Ϣᾼӻὔ♄ ȲӐеҨ Ẕ֪҃ ᴕ ȲҔ╗᾿ Ἠ   М

Ю ӻὔӐеҨП  ȳẔ҃ᾼ ᵌὭỌᵄ ᷾  ȳ‍ ᵌὭỌᵄ ᷾

 ȳἨ╥ Ԛ֝ ạἨ═צᾼ љᴖ ῀ᾼ᷾ Ϣӻὔ ҭȴ 

 

  МЮ ᾼ ӻὔȴἬ᷾צ ϢꞋ Ӑӻὔ╜ ȲЛ ╥᾿ Ӑצ═

 ῖԌἨ╥ Ӧ  МЮ ȲẂֽȸ ᴩȳ’ еҨȳ᷾ еҨἨ╥ԉᴶẔ

҃ еҨȲѿ Ӑṝ֤ ᵀ҅ῶⅎљⱢẔⅎљӨ ῖԌɎ ñ֥ љò═צ

 ῖԌɏᾼѠה ᷾ ӐеҨП  ȴ 

 

ᴖȲ еҨ   МЮ Ẕ ᷾ ὑӐеҨᾼⅎљ ᴩӐеҨᾼ ӻ

ὔ╜ Ȳ֪ Ɫ еҨ   МЮ ⅎљᾼӻὔ♄ Ἠ╥ ᴩẔ ӻὔ╜

ᾼ ϩצ ȴ Ẃ ὙȲ ṶԈ Ӣ Ȳ еҨҠ ᾎ ▲ҏ Ӧ  МЮ

ᴖẃᾼ ӻὔȲἨ ѿҟ ứ ṷ Ӧṿӣ ֥═ῖἨ֤ Ϣ љᾼ  МЮ

҅ῶ҃ ἬצᾼⅎљἬⱢП ֥Ө Ȳ ц ֫ӻὔȴḆꜙ῏Ȳ ‍  МЮ

Ӑṝצ ϩ Ẕⅎљҟ ᴩӐеҨᾼ ӻὔ╜ Ȳ ֽѿϯѠᾎȸ╟ᴩ ӻ

ὔ ạἨ ѦȲ ᴿ ӻὔ♄ ᾼ Ȳᵡ⁄ еҨ ᾎᵒứ╥ᵡ  МЮ

Пⅎљ чӐеҨᾼ ӻὔ╜ ȴ 

 

ẃᴞ ӻὔ῏ᾼ ȴ ὑ ᾼ֪ ȲҔ╗  ᾼ ЄЊȲ᷾ еҨ═צ

ᾼ  Ἠּפ   ᴯ ═ᾼ   Ȳѿцӻὔᾼ аȳѡ Ἠּרа  Ȳ ӭế

Ȳ Ἠ╥ ⇔ᾼӻὔҠ ᶋ  П᷾ ֥ᾼ Ȳ Ғ  ᾼӻὔכ

Ӑȳ Ӑếכ Ȳѿц/Ἠ╥  ᾼ ῶ ȴ 

 

ҵȲֽױ Ὠ   ᷾ ϢἬ П  ᷾ ֥═ῖ ἤ‚ṿ᷾ Ϣ Ṷ█ ӻ

ὔᶮהѿ Ḗ֯  ᷾ ֥═ῖ ᾼ ч╣֯  ῖԌᾼ ᾼ

П ᾼҠ Ἃ П ᵓȲ Ɫñᵓ ӻὔòȲ֯█ṷᾭᾓϯȲ╥צ ӻὔ

ᾼҠ ἤȲ ╥ ֫᷾ Ϣ ậן ɎѿцӨ ᷾ Ϣ ῖԌɏ╥ ὑ

Ữӑч╣ҏ еӂ ᾼ Ȳ כ  ῖԌ ȴ צ═ 

ᴯ᷾ ὑҵ ẙѹӦὑ█ṷҵ Ӏ Ӏ רὑּנ Ӏ Њ Ȳѿц

צ═  ᾼ ᴯὑМЊ₤ ῖȳ ן Ɏñệᶃòɏ ẙếẔ҃ ᷾ ᾼᴖҠ

ᾎ ֮ӻὔ Ȳ ᵓ ӻὔ῏Ҡ ᵓӣЮὑ  ᷾ ֥═ῖ П

 ῖԌᾼ П ᾼҠ Ἃ ѿ Ḗ ᵓȴ 

 

ӐеҨế еҨӭ› ӣ Ѡᾎẃ ᵅ ӻὔᾼ ȴ ṷѠᾎҔ╗ȸ 

 ̧ ▲᷾ Ϣӻὔ♄ ╥ᵡצ ⇔ӻὔȲѿц 

 ̧ ạϢ ἤ ▲═ ἤῺ ӻὔ♄ Ȳѿ― ứҠ чӐеҨᾼ

ӻὔ╜ Пӻὔ♄ ȴ 
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ṷѠᾎ цỆצᾼѻ ᵒ ѿц֯ ӣϱᾼ ἤȲӐеҨ Ḗ ҏᾼᵒ

ế ϱᾼ ӣ ᷾ Ϣᾼᵓ ФϚד ȴӐеҨἨ҅ ᾎ’ ѿ

ậԉᴶἨἬצ ᾼ ẃ ▲ ֥ љ ᾼ ӻὔȴv ṿӐеҨ Ḗ ӣᾼᴩ

Ɏ᾿ ▲   МЮ ᾼẦᵗɏ Ҡ ▲ ӻὔȲ ṳЛ҅ῶ ӻ

ὔ♄ ᶙԓ֮ ȴ 

 

ӻὔᾼ ȴ ֚ ӐеҨ ӻὔ╜ ᾼӻὔȲӐеҨ ֝ ắȲᴖѹ֯

еҨ ắϯ ∟ᾼװϚ ѡȲ ӐеҨἨ еҨậ Ἠ ȴ 

 
 

ứ ứ ׀ ếứ  
Ɫ᷾ Ϣᾼᵓ Ȳ֯ ֵ צ ẁứ ứ ׀ ếứ ȴֽὨ

Ӣứ ứ ׀ ֯ ứẞ ѡ› Ѧ Ȳד ᷾ Ϣ Ҁᾼ װ њ  

Ҡ Єὑ ┬ Ө ᾼ ᶮȲ ñ њ цἨצ Ἃ њ ò

ᾼ Ὑȴ ậ ϚḔ Ȳ ♅ еҨἨ╥ ֮ᾼ ᵌὭỌᵄ

  е Ἤȴ 

 

צ ứ ứ ׀ ếứ ᵍ ᵅ═ῖɎּר ϡϾХᴍаɎἨẔ҃

ҵ ɏɏᾼ Ḗȴ 

 
 

∕  
Ҡ צ ῀‒ ứ᷾ Ϣ ᴩẦ Ȳ Ɏiɏ᷾ ẞ ứ  Ȳ֪ױҠ

ӭ›е Ὑ ᾼ ứ  ԈצἬ ȷц/ἨɎiiɏ᷾ Ϣ ᴩ᷾

֥иέȲҔ╗ᵀЛ ὑ иέ/ и ӭᾼȲἨ ḖṶԒ ‍е

ѿ ֥ Ἠ Ḗȴ ῀‒ᾼἤ ế Ҡ ֪᷾ ϢᴖצἬЛ֝Ȳᵀ Ӑϱ

ṷṶừѻ Ҕ╗Ɏiɏ ứ Є᷾ צ ᾼ ᵑ ӣ ȷἨɎiiɏ ’ Ầứ

נ ‍е ᷾ ֥ ȴ 

 
 

 
еҨᾼ ὑɷᴩ╜ ɷ ȳӨ ῶ ȳӻὔ Ἠ╥ ᵌὭỌ

ᵄ   ᵿ http://www.franklintempleton.lu▲ ẞ 

 
 

ῖԌ ᵑ 

ᾼῖԌצ╠ ᵑ 

ᴩᾼἨṼ Ṷ ḟ ᴩᾼῖԌ ᵑȲ ֽϯῶἬӱȸ 

ῖԌ ᵑ ῖԌ ῖԌ 

Aῖ 

(Acc) ῖԌ 

(Mdis)ѣ ὍῖԌ 

(Mdirc)ѣ ὍῖԌ 

(Qdis)ủ ὍῖԌ 

AS ῖ 

AXῖ 
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Bῖɾ
 (Bdis)ҙד ὍῖԌ 

(Ydis)ד ὍῖԌ Cῖ 

Fῖ 

Gῖ 

Iῖ 

Nῖ 

Sῖ 

Wῖ 

Xῖ 

Yῖ 

Zῖ 
ɾ

BῖБЛԛ ᴩȴ 

 

‍ὑе Ὑ Мҫצ Ȳᵡ⁄֝Ϛ ῖԌ ᵑᾼЛ֝ᶮהῖԌȲẂֽȸ

ῖԌ(acc)ȳѣ ὍῖԌ(Mdis)ȳᵓ ₤ѣ ὍῖԌ(Mdirc)ȳủ Ὅ

ῖԌ(Qdis)ȳҙד ὍῖԌ(Bdis) ד ὍῖԌ(Ydis)ᾼἬ ӣᾼ ứ ԈꞋ

 ȴ֝ד

 

ῖԌ ᵑѻ и֯Ғ ὑ ṷῖԌᾼן ѿц ╜ ᾼ ȴῖԌЛ╥

ὍῖԌȲ ╥ ῖԌȴӐеҨ Ṷ ֣ Ἤןצ ҉Ԍ ὍСҠи Пῖ

ԌȲ ᴖӑ Ὅ ᾼ ῖԌȲ Ϥן ч ֯ῖԌ ᾼ Ғȴ Ɫḕ

ѣȳḕủȳḕҙדἨḕד Ὅȴ ֯ ∟ᾼ ѿцñ ╜ ò Ὑȴ 

 

 ᾼ֢ ῖԌ ᵑᾼӨ ᷾ϤԚ֝᷾ ֥ ẙᾼ᷾ ȲT ╥ḕ ῖԌ

ᵑᾼ Ἤצ ╥֪ⱢЛ֝ᾼ ᴩ ȳ ӣ ц ╜ Ἤ ȴ 

 

█ṷῖԌ ᵑҠ ậן ӣȲ ɶ ӣɷ ȴד ᾼῖԌ ᵑ ֯

Ẕ֤ МҔᵶɶPFɷȴ 

 

█ṷῖԌ ᵑ ’ ứ ᾼ᷾ ϢṿӣȲѹ ẁ ױ ᴩӨ

ᾼ᷾ Ϣȴ ד ῖԌ ᵑᾼ֤ צ ɶ Mɷȴ 

 

֤ М ɶ pcɷἨɶ amɷᾼצ ῖԌ ᵑȲ֯Ӕ Ӏ ԈϯȲẔ ᾼ Ὅ…

ѿḕῖ ᾼỆứᴍиѩἨỆứ  ᾼѠה ẁȴ ṳЛậḟὑ  Ἤן

ậ/ Ӣᾼן Ἠ Ӑᵓ ᾼѬ Ȳ ӦӐ МќҀȲ╝צҠ ᵅ ד  ῖԌ

ᵑᾼ ȴ֯█ṷҨᾎ ȲӦӐ ќҀᾼ Ҡ ⱢןϤᴖ ȴ

ῖԌ ᵑᾼ ếӭ ц  Ȳ ֯ ᷾ Ϣ ѝԈцɶ

ῶɷȲ᷾ Ϣ ὑ www.franklintempleton.lu▲ Ἠ֣ еҨ ậȴӐеҨ Ṷ

’ ḆḂɶpcɷế/ἨɶamɷῖԌ ᵑ ПỆứᴍиѩ/  ᾼ ᵓȴẂֽȲ

Ӏ ế  ᾭᾓ ᴷȲׁשᵒ  ֥ ᴯᾼן Ѭ Ȳ ᾎ ֥ ῖԌ ᵑἬΩ♆

ᾼỆứ ӭ ȴ֯ ᾓϯȲҠ Ω♆ ᵅ  ᾼᾼ Ȳѹ ᾼӭ Ἠ

  ὑ ᷾ Ϣ ѝԈцɶ ῶɷМ ȴ ֝ Ȳ ᵒשׁ  ᾼן Ѭ

ὑ ῖԌ ᵑᾼỆứ ӭ ȲӐеҨ Ṷ ᾓ ֮Ω♆ ὑỆứ
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ӭ ᾼ ȴ 

 

AῖῖԌ֯ Лԛ᾿ С᷾ Ϣȴ AῖῖԌ֯ ═ ẁС‍ắ ᾼ᷾

Ϣѹ Ȳцӭ›Ь Ө П ᷾צ Ϣȴ 

 

ASῖῖԌ ẁ֯ ҒịМҶе  ᾼ᷾ ϢȲὑ ứ ᾓϯȲṼ ѻ Ἥ ᾼ

ᵒ Ἥ ȳ ӂүȳ נּ /ӻὔ ȳ ᷾ ϢếẔ҃᷾ Ϣ ȴ֯

ᾓϯȲҠ ֯ ҒịМҶе  ᷾ ϯᾼ᷾ ₤’ ₇ ẁ ASῖῖԌȴ 

Ṷ Бḟ ᴞ ד2016 4ѣ 1ѡ ȲЛԛ ᴩ ҵ BῖῖԌȴ 

 

Fῖц GῖҬ ẁС ứᾼ ѿц ẁС ᾼפּ ѿц/Ἠ╥ נּ /ӻὔ

ȴ 

 

I ῖ ẁС   ѻ Ἤ П╓⁮Ἠ∂ Ṷ МἬứ ᾼᾎϢ

᷾ ϢɎ ѿϯᾼ֥ ᾎϢ ᷾ Ϣԝῶɏȴ 

 

N ῖ ὑ ứ ѿц/Ἠ╥Ṽ ѻ Ἥ ᵒ П ứᾼװἭ ȳ נּ /ӻὔ

ѿц/Ἠ╥ ᷾ Ϣ ȴ֯ ṷ ᶮȲԉᴶӐе Ὑ П ֮ ҉ ἨҔᵶ

Ӧד МЮ ἬṿӣПᴩ Ө NῖПד Ҡ ἤц ԈצἬ Ὑȴ 
 

S ῖҬ ֯ ứᾼ Ԉϯ МЮ ȳἭ ȳ ӂүѿц/Ἠ╥ נּ /ӻ

ὔ ẃ ᴩȲT ֥(i) ᵌὭỌᵄ   Ѭ (ἨἭ

Ѭ ) 10 а(Ἠרּ ᾼẔ҃   )Ȳѿц/Ἠ(ii)Ἥ ứ   Sῖᾼ

Ѭ 1 а(Ἠרּ ᾼẔ҃   )Ȳṳѹȸ 

-Ӧὑ ӣᾼ ֮ᾎ√ц/Ἠ ạɎ֯ Ȳ ṷ ạᴟю ӣὑԓ ỗ ᷾

֥ ц/Ἠ֯   ЏẓӀ ⁄(MiFID)ϯ ẁ Ӵᾼ∂ ɏȲᴖ ᾎ ếן

’ ԉᴶ ȳᵁ ȳ֫לἨẔ҃ ᴿ ӣɎ Ɫ ɏȲἨ῏ 

- Ẕⅎљ═צ ᵑ ӣּ֥פѿќҀ‍ Ӵ ὢ ᾼ ӣȲᴖ ᾎ ’ếן

ȲἨ῏ 

-Ṽ Ẕⅎљ═צ ᵑ ӣּ֥פȲ֯ ѿҵ ᴩᴩ ♄ Ȳѿ ẁ᷾ ȴ

еҨҠѿṼẔḟứ █ṷ‍ ᾼМЮ ᵍ ᵑ ӣּ֥פ Ḗȴ 

 

ҵȲSῖױ ẁ (i) ֥ϱ   ПϚȲἨ(ii)Ἥ (Ҕ╗ ֣ )֯ ῖԌ

ᵑ ᴩ∟ᾼ›Ϯ ѣв ῖԌ Ѭ 2,500 а(Ἠרּ ᾼẔ҃  

)ᾼ ᷾ Ϣѿц/ἨẔ҃᷾ Ϣȴ 

  

Wῖ МЮ ȳἭ ȳ ӂүѿц/Ἠ╥ נּ /ӻὔ ẁ 

-Ӧὑ ӣᾼ ֮ᾎ√ц/Ἠ ạɎ֯ Ȳ ṷ ạᴟю ӣὑԓ ỗ ᷾

֥ ц/Ἠ֯   ЏẓӀ ⁄(MiFID)ϯ ẁ Ӵᾼ∂ ɏȲᴖ ᾎ ếן

’ ԉᴶ ȳᵁ ȳ֫לἨẔ҃ ᴿ ӣɎ Ɫ ɏȲἨ῏ 

- Ẕⅎљ═צ ᵑ ӣּ֥פѿќҀ‍ Ӵ ὢ ᾼ ӣȲᴖ ᾎ ’ếן

ȲἨ῏ 

-Ṽ Ẕⅎљ═צ ᵑ ӣּ֥פȲ֯ ѿҵ ᴩᴩ ♄ Ȳѿ ẁ᷾ ȴ

еҨҠѿṼẔḟứ █ṷ‍ ᾼМЮ ᵍ ᵑ ӣּ֥פ Ḗȴ 
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X ῖ Ҡ ẁС   ѻ Ἤ П╓⁮Ἠ∂ Ṷ МἬứ ᾼᾎ

Ϣ ᷾ ϢɎ ѿϯᾼ֥ ᾎϢ ᷾ ϢԝῶɏȲ֯צ ᾼ ứ ᾓϯȲṼ

᷾ еҨц/ἨԚ֝᷾ еҨ Ẕ …ԍ Пᵒ ȴ 

 

Xῖ╥֯Ẕ҃ῖԌПҵⱢ ẁ ἤן ▐ ᴖ Ȳ ᷾ ӣПן

ֽɦ᷾ ӣɧ Ἤ Ȳ…Ӧ еҨ ᷾ Ϣ╥ ᵌὭỌᵄ  

ᾼⅎљѿц еҨ Ӵ ứᾼẦ ῏᾿ דȲױậȴ֪ן  П Xῖ ᴞẔ

МԛќҀ ṷ ӣȴ 

 

ᴖȲXῖ ṼῖԌѩẂи Ẕ҃ ӣП ӣȲẂֽȸ Ҍȳῖ ȳеҨȳ╓ứцᴩ

╜ ӣȳ’ ӣȳ цᾎ ӣцẔ҃ ӣП Ȳṳ ὑɦ еҨ ɧ

ѿцɦẔ҃еҨן ц ӣɧ Ἤ цПẔ҃ן ӣȴ 

 

Y ῖ Ҡ ẁС   ѻ Ἤ П╓⁮Ἠ∂ Ṷ МἬứ ᾼᾎ

Ϣ ᷾ ϢɎ ѿϯᾼ֥ ᾎϢ ᷾ ϢԝῶɏȲ֯צ ᾼ ứ ᾓϯȲṼ

᷾ еҨц/ἨԚ֝᷾ еҨ Ẕ …ԍ Пᵒ ȴ 

 

Y ῖ╥֯Ẕ҃ῖԌПҵⱢ ẁ ἤן ▐ ᴖ Ȳ ᷾ ӣȳ

Ҍȳῖ ȳеҨȳ╓ứцᴩ╜ ӣПן ֽɦ еҨ ɧѿцɦ᷾ ӣɧ

Ἤ Ȳ…Ӧ еҨ ᷾ Ϣ╥ ᵌὭỌᵄ   ᾼⅎљѿц е

Ҩ Ӵ ứᾼẦ ῏᾿ דȲױậȴ֪ן  П Xῖ ᴞẔ МԛќҀ ṷ

ӣȴ 

 

ᴖȲYῖ ṼῖԌѩẂи Ẕ҃ ӣП ӣȲẂֽȸ’ ӣȳ цᾎ ӣц

Ẕ҃ ӣП Ȳṳ ὑɦẔ҃еҨן ц ӣɧ Ἤ цПẔ҃ן ӣȴ 

 

Zῖ МЮ ȳἭ ȳ ӂүѿц/Ἠ╥ נּ /ӻὔ ẁ 

-Ӧὑ ӣᾼ ֮ᾎ√ц/Ἠ ạɎ֯ Ȳ ṷ ạᴟю ӣὑԓ ỗ ᷾

֥ ц/Ἠ֯   ЏẓӀ ⁄(MiFID)ϯ ẁ Ӵᾼ∂ ɏȲᴖ ᾎ ếן

’ ԉᴶ ȳᵁ ȳ֫לἨẔ҃ ᴿ ӣɎ Ɫ ɏȲἨ῏ 

- Ẕⅎљ═צ ᵑ ӣּ֥פѿќҀ‍ Ӵ ὢ ᾼ ӣȲᴖЛ б ’ếן

ȴ 

 

Ṷ ҠṼẔḟứ֯Ẕ҃ ᾓếҨᾎ Ҡ ắϯ ẁ Zῖȴ 

 

᷾ Ϣ ⱢЛ ֥ϱ Ḗ ȲӐеҨц еҨ Л ᴩȳ ᴩ Ἠ

ῖԌСԉᴶ᷾ ϢȴֽὨ֯ԉᴶ ȲϚ Ἠ ϱ ῖԌ ᵑᾼ═צϢЛ

֥ȲἨЛԛ ֥ ԈȲӐеҨἨ еҨ Ṽ ὙὑеҨ ᾼ Ԉ ᶧȲҠ

ḟứ ạ ֫ ῖԌȴ 

 

ῖԌצ╠ ᵑᾼᶙ ԝῶ ὑѿϯ ᵌὭỌᵄ   ▲

http://www.franklintempleton.lu Ἠ╥֣ӐеҨἨ еҨ Ҍ е⅍ ậȴ 

 
 

֥ ᾎϢ ᷾ Ϣԝῶ 

http://www.franklintempleton.lu/
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 ̧ ᾎϢ ᷾ ϢȲ ẃכȲֽ ᴩцẔ҃ắ П   ȳ’ цԛ’

еҨȳῂ ’ ц ԅ  ȳ ȳЏ ȳ ц  еҨȲẔ

ꞋѿᴞА֤ Ө ȲṳѹⱢᴞᴩ Ẕ ᾼ ᷾ Ϣȴ 

 ̧ ‒ цẔ҃ắ П   ѿᴞА֤ ҅ῶϱ ứ ПᾎϢ ᷾

Ϣ ᴩ᷾ ȴ 

 ̧ Ӵὑ Ἠ ҵᾼ‒ цẔ҃ắ П   ѿᴞА֤ ҅ῶ

Ẕ љ ᾼ‍ᾎϢ ᷾ Ϣ ᴩ᷾ ȴ 

 ̧ Ӵὑ Ἠ╥ ҵᾼ ֥᷾ Ṷ ȴ 

 ̧ ῖеҨἨ╥ ᴿԍ Ȳ ὑ ᵡȲẔῖὧⱢ› ПᾎϢ

᷾ Ϣȴ 

 ̧ ῖеҨἨ╥ ᴿԍ Ȳ ὑ ᵡȲẔῖὧˍắ ἬצϢⱢ

⇔ ᾼצ Ϣѹ ѿ֥ Ɫ Ὑ᷾ ϢȲᴖẔ═צ ῖеҨᾼӭᾼ…Ɫ ϢἨ

צ═ ᾼ ᵓ ȴ 

 ̧ ῖеҨἨ╥ ᴿԍ Ȳ ὑ ᵡȲẔ еҨᾼ ế♄ ᾼ

ḟ צ ѹ═צ ᾼ ᵓ ˍ᷾ ȴ 

 

ῖԌП ἤ ᵑ 

ῖԌ ᵑ ѿϯԝ ᵑ ẁ ἤῖԌ ᵑȸ 

 

Ɏ ⱢAUDɏ 

Ғ Є Ɏ ⱢCADɏ 

ᵌᵌ Ɏ ⱢCZKɏ 

аɎ ⱢEURɏ 

Ɏ ⱢHKDɏ 

֖Ѳᵓ ὭɎ ⱢHUFɏ 

ѿᴥԝ ᵌ  ( ⱢILS) 

ѡ Ɏ ⱢJPYɏ 

№ᵌ Ɏ ⱢNOKɏ 

ᾌ Ɏ ⱢPLNɏ 

ϢӖ Ɏ ⱢRMBɏ 

Ғị Ɏ ⱢSGDɏ 

⁮‍ Ɏ ⱢZARɏ 

ẕᵌ Ɏ ⱢSEKɏ 

Ђᾎ Ɏ ⱢCHFɏ 

аɎרּ ⱢUSDɏ 

Ɏ ⱢGBPɏ 

 

Ἠ╥Ẕ҃ᴞӦ ᾼ ᵑȴ 

 

RMBП ἤ ᵑ ẁ Ἠ֥ᾎП ᷾ Ϣц ᷾ ϢȴRMB

ῖԌПи♆ ẞӨן  ᴖứȲҔᵶԉᴶ ӣП њ Ȳ Ṷ Ḗ֯ ắ

Ө Ө ἨṶԒ  ҵȲẔ ֯ ѡ∟ᾼҳ ѡПвќҀȴ 
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ḟứ RMB П ἤ ᵑᾼ Ȳ ӣ ҵϢӖ Ӏ ɎCNHɏ

Ȳᴖ‍ вϢӖ ɎCNYɏȴCNYӦὑϚṷ֪ ȲҔ╗ᵀЛ ὑӦМ ╜Ἀ

ᾼҵ ạ╜ ế ҏ ạȲцѿцẔ҃ҵ Ӏ ϩ ȲṿẔ Л֝ὑ CNH(צҠ

╥ ᾼ)ȴ֯Ӑе Ὑ МȲRMB…╓ ҵϢӖ Ӏ ɎCNHɏ 

 

ἤ ῖԌ ᵑẔ   ѿ ἤ ᵑ ṳеᵫȲ᷾ ϢᾼӨ

цҀ ᷾ Ϣᾼ ֫ Ꞌѿ ἤ ᵑ ҀȲן ‍Ӑе Ὑ ҫצ

ȴ Ϡ ῖԌѿҵȲӐеҨӭ›Л ֣ὑ ϱ ῖԌ ᵑᾼ ȴ 

 

ӣὑ ἤ ֢ῖԌ ᵑᾼ Ԉ ạ֝ ӣὑѿ Ӑ ᾼ֝דῖԌ

ᵑȴ 

 

Ṷ ḟứ ϱ ῖԌ ᵑѿҵҫᴩ Ғ ᾼ ἤ ῖԌȲὑױ ᶮϯȲӐе

Ὑ ϚẆḆ ȴ 

 
 

ῖԌ 

צ ῖԌȲЛ╥ѿ ῖԌᾼ Ӑ ᵑ ӣ   ῖԌП ἤ

ẃ ᵅ ᾌ Ἠ ᾌ Ɫӭ Ɏ ῖԌ H1ɏȲ ╥ѿ ╜ ẃ ᵅ

ῖԌ ᵑП ᵑц  Ἤ═צ ẙц  ᾼ Ӑ ᵑП ᾼ

Ɫӭ Ɏ ῖԌ H2ɏȴ ῖԌ ӣ Ϛ Ѡᾎ ѿ H1ᾼ Ễ֤ȲчП

ӣ ϡ Ѡᾎ ѿ H2ᾼ Ễ֤ȴ 

 

Ϯ ѠᾎП Ễ֤Ɫ H3Ȳ ӣὑṪṷ  ᷾ ╜ ╥∂ ֯Л֝ὑ Ӑ

П Ɏ ɏϱȴ ῖԌ H3Ҕᵶᾼ Ɫ ֯Ҡ ᾼ ⇔вȲ

ᵅ   Ӑ П ȴ 

 

֯ ᾼ ╜ ѻ ╟ѿ ẃ Ѧ ᴞӦ Ɏñắ ạ òɏᾼ

ᶮ Ȳ ҳ Ѡᾎ Ễ֤Ɫ H4Ȳ⁄Ҡ ᴩȴῖԌ ᵑ ѿ  ᾼ Ӑ

ᵂⱢ ȲŋT ╥ ᷾ ϢἬ᷾Ϥ ắ ạ ⁄  ᾼ Ӑ Ϥ  

ῖԌ ᵑᾼắ ạ ᴩ ȴ 

 

ῖԌ H4Ȳ ӣὑ ẁђᴫ ה  П᷾ ϢϚ П╜ ȲӦὑђᴫ

( BRL)Ɫắ ạ Ȳ ᾎ ᵑⱢ BRLѿ ῖԌ ȴ 

ᴖ  П Ɫ H4 ῖԌȲ   Ӣἤ ₇Џẓ ӣҔ╗ Ӑ ӻ

Ȳפּ€ ᴞ ֮ч╣ ֯ῖԌ ᵑᾼ ȴ 

 

ᵛṿⱢ  ᾼ ᵑȲ ῖԌ H4ᾼ BRLế   ᵑП ᾼ

ᾌ ȴẔ ч╣ὑ ῖԌ H4ᾼ Ȳ֪ױ Ẕ҃ῖԌ ᵑ  Мᾼῶ

צ ᾼЛ֝ȴ ṷӻὔ Ӣᾼԉᴶ ᵓἨ ҷѿцכӐế ӣȲ ч╣ὑ ῖԌ

H4ᾼ ȴ 

 

ђᴫ ה   Ḗ ẁ Ѡה ᷾ ϢȲ Ӧ ֥ Ӣἤ ₇ЏẓҔ╗

Ӑ ӻ ᷾ ὑ ῖԌ ᵑ ֥ ה  ᵛ ȴ ה  ╥ ԓ
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Ἠ Ѿԓ ᾼ ᷾ ὑҫϚ Ϛ Ȳ Ɫӭ  ȴ 

 

ђᴫ ה  ѻ ᷾ ὑђᴫȲẔ ᵌὭỌᵄ ȴ ῖԌ H4

ӣС ᷾ Ϣֽϱ ứ …ὑђᴫ Ӵᾼ ᷾ ѹӦ ᵌὭỌᵄ

ȲṳБ Ӧ еҨ ῖԌ ᵑȴ 

 

Ҡ ӣὑῖԌ ᵑ ȴֽױȲ᷾ еҨ ạ ὑד ῖ

ԌἬ ứ ȴ ứᾼ ᴩ Ȳ ᴯ Л

ד ῖԌ П 105̟ ȲᴖӑṜ ᴯ Л ᵅὑד ῖԌ

П 95̟ ȴ᷾ еҨ ═ ▲ ᴯȲѿ ἨӑṜ

ᴯЛ /ᵅὑϱ б ᾼѬ ȴ ῖԌᾼ ֪Ӏ Ἠ /

֫ῖԌᴖ Ӣᾼб ᶴ⇔Ȳ⁄᷾ еҨ ȴ 

 

ῖὧӼ ᾃ ȲῖԌ ᵑ Ϛ ṳ ц Ȳֽ֪ױ ῖԌᾼ ЛṜѿ

ᴩẔ Ȳ ῖԌᾼ Ӣἤ’  ᾼ њѠҠ ד  ᾼẔ҃ῖԌ ᵑ

ȴ ӐеҨБ ậ ╟ юῖԌ ᵑ ᾼ цȲѿ Ӧṿӣ Ӣἤ

’  Ἤ ẃᾼ   ҵ Ӧד ῖԌ ᵑᾼῖὧἭ Ȳᵀ ᾎᶙԓ ױ

ȴ 

 

Ҡѿ֣ӐеҨ Ҍ е⅍ậ ṿӣ (currency overlay)ᾼῖԌ ᵑ ȴ 

 

ӣὑ ῖԌᾼ Ԉ ạ֝ ӣὑѿ Ӑ ᾼ֝דῖԌ Ȳŋ ϚᾼЛ

֝╥ ᾼ ὨȲֽϱἬ Ȳ ṿӣ ứ ᵑᾼ и ȲẔן ế ҷ

ὑד ᾼ ῖԌȴ 

 
 

њ цἨצ Ἃ њ  

 
Aῖц AXῖ 

 
 ̧ њ  

Aῖц AXῖ╥ѿḕῖ Ғϱѿ᷾ Ɫ ᾼ њ ẃ ẁӨ

Ȳ њ Ṽ ᵑЛ֝ԝӱֽϯȸ 

 ̧ ῖ ₤  ȳҫ ₤  ȳӂ ₤  цֵ  ȸЛ ᷾

5.75% 

 ̧ Ệứן ₤  ȸЛ ᷾ 5.00% 

 ̧ Ӏ  ȸЛ ᷾ 1.50% 

 

ѻ Ἥ Ӧןױậᾼњ ќҀСװἭ ȳМЮ ȳ נּ /ӻὔ ѿц/Ἠ╥

᷾ ϢȲҠ Ҕᵶ ᵌὭỌᵄ   ᾼиќ ȴ њ Ҡ Ӧѻ

Ἥ ԓ Ἠ Ԍ ᵍС ᵑ᷾ ϢἨ ᷾ ȴ ᵍ њ ∟ᾼ᷾

Ɫד  ᾼῖԌӨ ȴ 

 

֯ԉᴶ ẁῖԌᾼ Ȳ֪ ֮ᾎ҆Ἠ ḖἨ ҠȲ › Ɫᵅᾼ њ

ἨЛ֝ᾼ ן Сԉᴶ ᵑӨ ӻὔȲѻ Ἥ Ҡ ֯ Aῖц AXῖ Ȳ
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ṳҠ Ἥװ ȳМЮ ȳ נּ /ӻὔ ѿц/Ἠ╥ ᷾ Ϣ Aῖц AX

ῖ Ȳ ṷ ᾼᾎ҆Ἠ ᾭᾓἬ Ҡᾼ  Ȳ ẁ › ӣ Ɫᵅᾼ

ȴ 

 

 ̧ Ϛᴍ רּ Ἠѿϱᾼ֥ ᷾  

צ ֯ Aῖц AXῖᾼּר Ϛᴍ аἨѿϱᾼ֥ ᷾ Ȳ њ Ҡ ᵍȲṳ

ѹ᷾ Ϣ֯ḕϚ᷾װ ∟ᾼϫϥ ѣПв ֫ᵛ ӣןậ 1.00%ᾼἨצ Ἃ њ

ɎòCDSCòɏѿ ҏСװἭ ȳМЮ ȳӻὔ ѿц/Ἠ╥ ᷾ Ϣᾼᵁ Ȳ

ӣⱢῖԌɎ Ϥԛ᷾ Ὅ ҵɏ Ӑᾼכ 1.00%ȲᴖѹⱢѻ Ἥ ’ ȴ

ױ ֯ñἨצ Ἃ њ ᾼ ò Ḇ ȴ 

 

֥ ᾼ᷾ Ҕ╗ѿ Ө Ἠ ᷾ Ϣȳ ȳӑ ϫϥ ПІЅц/Ἠ ІЅ֤

ᾼ Ө ȴⱢϠ ӣ֥ ᷾ ⁄Ȳ᷾ ϢẔ҃ ᵌὭỌᵄ ԓ ᷾ ṆԝМ

᷾  П═ῖҠѿ֯᷾ ϢП Ḗϯ֥Ẇȴ ὑ ṷ  ῖԌҠѿ ֥ẆȲѿц

ӣП☼ ȳ ц Ԉ ȲҠ֣ еҨ ậד Ὑȴ 

 

ӣἨצ Ἃ њ ᾼῖԌȲ Л ῖԌẞẔ҃ῖԌ ᵑȴ 

 

ASῖ 

ASῖԌ ᵑᾼ ѿḕῖ ẁӨ ȴѻ Ἥ Ө ASῖԌ ᵑȲ

╠Лןậ њ ȲϷЛןậἨצ Ἃ њ ȴ 

 

Bῖ 
Ṷ Бḟ ᴞ ד2016 4ѣ 1ѡ ȲЛԛ ᴩ ҵ BῖῖԌȴὑ ד2016 4ѣ 1ѡП

›Ө Bῖᾼ᷾ ϢȲ֯Ө ∟ҳɎ4ɏדв ֫ῖԌȲ⁄ןậЛ 4%ᾼἨצ Ἃ

њ Ȳן ᾼ Ѡה ֯ñἨצ Ἃ њ ᾼ ò Ḇ ȴ 

 

ד2011 1ѣ ȲBῖ  ֯ ∟ ῺἨự 84 ѣ Ȳ Ӧ еҨׄ ֯ḕ

ѣᾼ ứ ѡᴞ Ϥ֝ד  ᾼ Aῖȴ֪ױȲἬצ ӣᾼ֤ ц ᾓ ϚẆḂⱢ

Aῖ ӣП֤ ц ᾓȴ 

 

Cῖ 

Cῖᾼ ѿḕῖ ẁȴӨ CῖЛןậ њ ȴ ᴖȲCῖ֯Ө

∟Ϛדв ֫ῖԌȲ⁄ןậ 1.00%ᾼἨצ Ἃ њ Ȳן ᾼ Ѡה ֯ñἨ

צ Ἃ њ ᾼ ò Ḇ ȴ 

 

Fῖѿц Gῖ 
 

FῖѿцGῖᾼ ѿḕῖ ẁȴӨ FῖѿцGῖЛןậ њ ȴ

ᴖȲFῖѿцGῖ֯Ө ∟Ϯדв ֫ῖԌȲ ậЛן 3.00%ᾼἨצ Ἃ њ

Ȳן ᾼ Ѡה ֯ñἨצ Ἃ њ ᾼ ò Ḇ ȴ 
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Fῖѿц Gῖ֯ ự 36 ѣ∟Ȳ Ӧ еҨׄ ֯ḕѣᾼ ứ ѡᵍ ᴞ

Ϥ֝ד  ᾼ A ῖȴ֪ױȲἬצ ӣὑ ῖᾼ цẔ҃ Ԉ ϚẆḂⱢ A

ῖ ӣП цẔ҃ Ԉȴ 

 

Nῖ 

 
 ̧ њ  

Nῖᾼ ѿḕῖ ҒϱЛ ᷾ 3.00%ᾼ њ ẁӨ ȴ

Өױ њ ӣὑἬצЛ֝ᾼ ȴŋѻ Ἥ Ӧןױậᾼњ ќҀСװ

Ἥ ȳМЮ ȳ נּ /ӻὔ ѿц/Ἠ╥ ᷾ ϢȲҠ Ҕᵶ ᵌὭỌᵄ

  ᾼиќ ȴ њ Ҡ Ӧѻ Ἥ ԓ Ἠ Ԍ ᵍС ᵑ᷾ ϢἨ

᷾ ȴ ᵍ њ ∟ᾼ᷾ Ɫד  ᾼῖԌӨ ȴ 

 

֯ԉᴶ ẁῖԌᾼ Ȳ֪ ֮ᾎ҆Ἠ ḖἨ ҠȲ › Ɫᵅᾼ њ

ἨЛ֝ᾼ ן Сԉᴶ ᵑӨ ӻὔȲѻ Ἥ Ҡ ֯ Nῖ ȲṳҠ

Ἥװ ȳМЮ ȳ נּ /ӻὔ ѿц/Ἠ╥ ᷾ Ϣ Nῖ Ȳ ṷ

ᾼᾎ҆Ἠ ᾭᾓἬ Ҡᾼ  Ȳ ẁ › ӣ Ɫᵅᾼ ȴ 

 
 

IȲSȲWȲXȲYế Z ῖ 
I, S, W, X, Y ế Z ῖᾼ ѿḕῖ ẁȴӨ I, S, W, X, Y ế Z ῖ Ȳѻ

Ἥ Лןậ њ ȲϷЛןậἨצ Ἃ њ ȴ 

 

Ḇ ȲⱢ ׂ ӣᾼᾎ҆ȳᾎ цӀ ẂȲ SȳWȳXȳYế ZῖᾼМЮ

Ἠ ᴞᴩןậẔ ӣᾼ ӣȴ᷾ Ϣ ẔМЮ ȳ Ἠᴞ

Аᾼ ȲѿϠ Ḇֵצ ӣᾼ Ɏ ὑ Wῖế ZῖȲ ӣЛ

᷾   П 5.75%ɏȴ 

 
 

Ἠצ Ἃ њ ᾼ  
֥ AῖȳAXῖц GῖПἨצ Ἃ њ ╥ѿӨ П ⱢѻȴBῖȳC

ῖѿц F ῖПἨצ Ἃ њ ╥ѿ ֫ῖԌᾼ ἨӨ ᾼ

ᵅⱢ Ȳṳѿ ҏῖԌᾼד ᵑⱢ ȴ ԛ᷾   Ἤ ᾼῖԌ

╥Л ӣἨצ Ἃ њ ȴⱢϠ Ἠצ Ἃ њ Ҡ ’═ᵅȲḕϚװ

ҏῖԌᾼ ḖϚӎ ҏȲ љМЛ ќҀἨצ Ἃ њ ᾼῖԌ Ԓᴩ ҏȴ

ῖԌЛ╥ѿ ֥ ḖȲ ҵᾼῖԌӇ ҏȴἨצ Ἃ њ   ╥ѿӐе

Ὑ   E ῶ Ἤӱᾼ ṼἬ ӣПῖԌ ֫ῖԌᾼ Ἠ

Ө ᾼ ȴ 

 

ⱢϠ ӣἨצ Ἃ њ צ═ ᾼӭᾼȲ ứ  ῖԌӦҫϚ  ᾼ֝ ῖԌ

ᴖẃ Ȳ ῖԌᾼ═צ ╥ѿ ῴӦẔ҃  Ἤ ῖԌ ȴ 

 

Ἤᴷ ᾼἨצ Ἃ њ ᾼ  ќҀСѻ Ἥ ἨẔ҃ד ȲᴯӐеҨ

╓ứќҀӦѻ Ἥ ἨẔ҃ד ᴯἬ Ӣᾼ צӐȴἨכ Ἃ њ

Ҡ Ӧѻ Ἥ ἨẔ҃ד ᴯ ᵒԓשׁ Ἠ Ԍ Ȳgѿ ẁС ᵑ᷾ ϢἨ
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᷾ ȴӐеҨБἭ ќҀѻ Ἥ ἨẔ҃ד ϮϢל ԉᴶ ᾼἨצ

Ἃ њ ȴ ϱ Мצԉᴶ Ҁ Ȳ⁄Ҡ сἨצ Ἃ њ

Ɏ ֽӐе Ὑ П  Eɏᾼ  ѿ ’ Ầ ᾼ ѿ ќҀ ѻ

Ἥ ἨẔ҃ד ϮϢȴ ᴟӐе Ὑ Пѡ ⱢѦȲӐеҨ Ṷ ṳ Ӧ

ԉᴶצ‒ד ӦἨצ Ἃ њ М  ȴן

 
 

ῖԌ ᵑᾼẓ  

ῖԌ ᵑᾼẓ ֽϯῶἬӱȸ  

 

 
/   

 

A ̡AS ̡AX ̡C

̡F ̡G ̡N

Z  

S  W  I  X ̡Y  

 

 

 

 

 
 

 

 

* 

  

 

 

 
 

 

 

 

 
 

רּ * ╜Ἀ  ɎӐ  П ẃ Ҡ ⱢӐ ɏᾼ ᵅ ᷾װ   Ɫּר Ϛᴍ аἨ╥Ẕ҃

ПҠԉ ᴞӦ ᾼ ᵑȴ 

 

 

ֽᴶӨ ῖԌ 
 

ֽᴶӨ  
Ө ῖԌᾼ᷾ Ϣ ᶔӨ ῶ Ἤ ᾼ ṳ   ᾼṝи ὙѝԈɎБ

ὑӨ ῶ ɏ ẞ еҨѿ― Өװ  ῖԌȴ еҨҠб ȲӨ

ϷҠѿ Ӧ ȳ Ἠ І ḖѠהⱢПȴ еҨ Ḗ Ở ֤

ᾼӨ ῶ ѿцṝи ὙѝԈȲ֯ ᾭᾓϯҠױ ⱢϠןẞ Ḗᾼ цѝԈ

ᴖἋ ȴ ὑ Ṷ Ἠ еҨᾼᵒ Ȳ ắῖԌᾼӨ ȴ 

 

Ӧד ῖԌἭ ẞПӨן Ȳ Б֯צ ὂ еҨἨБ ҉и ᾼἭ

ȲỞҠ ȴ 

 

᷾ ϢϷ ẁ♃ Ṯạ ἠԌІ ᵗṮ Ἤ ḖᾼѝԈȴñ♃ Ṯạ ἠԌІ

ᵗПṮ ᾎ҆ò МצḆ ᾼ ȴ 

 

ҵȲױ ֽ᷾ Ϣᾼ ᴩ љᴯὑỰᴰ ѿҵᾼ ȲӐеҨѿц/Ἠ еҨ’

Ḗ᷾ Ϣ ẁ ҵ ѿц/Ἠᴸ ѝԈᾼ ᵓȲ Ҡ Ἃ Ө ѿц/Ἠ

ԉᴶẔ҃ӻὔȲ᾿ẞןẞד ѹ҆Ϣ ᾼ ѿц/ἨѝԈȴ 

 

ӐеҨἨ еҨ’ ֣Є Ө CῖП᷾ Ϣ ậ ҵ ᾼ Ȳɔױ Ҡ

Ἃ ᷾ ӻὔ᾿ẞןẞἬ ᾼ / ȴᾎϢ ԉ֤ љ҅ῶϢӇ
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ẁẔБ еҨᾼὙ ṶԒ ҠṳБ ᴩ ֥ᾼ ῖԌד ȲᵻИ ѿ

Ẕᴞṝ֤ ҅ῶ᷾ Ϣ CῖȳFῖѿц Gῖȴ  

 

ὑӨ IῖȳXῖцYῖ Ȳ᷾ Ϣ҅ῶ ֣ӐеҨế еҨ ҏ ֥ϱԝϚ Ἠ

ᾎϢ ᷾ Ϣᾼ Ȳṳѹ֝ ӐеҨȳ еҨцἨ ᵌὭỌᵄ  

ᾼԉᴶẔ҃еҨὑ ч› ҅ῶӨ ṶἬ ӢПԉᴶцἬצ ȳ ҷȳ

ӐцẔ҃כ ӣȴ 

 

ḕ ᷾ Ϣ ẞ Ϣ᷾ ֥ ȴἬצ ӐеҨц/Ἠ еҨᾼѝ ἏẃꞋ

ṿӣױ Ϣ ȴ 

 
 

Ө ╓ӱ 
 ῖԌᾼ Өװ Ӈ ѿ Ө ῶ Ἠ╥ԉᴶẔ҃Ɫ еҨἬ ắᾼ ᴿӨ

ῶ ⱢПȴ֯╠צᾼ᷾ Ϣ᷾ ֥ἬⱢП∟ Ө ȲṳЛ ԛװ Ө ῶ

ȴ ᴖȲ Ϣ᷾ Ϣ‍ נּ /ӻὔ ᴖ᾿ ╓ӱ ᵌὭỌᵄ   ῏Ȳ

ц Ө ῶ ɎҠᴞᶺ ἨṼ Ḗậ ɏȴ еҨҠб Ȳ

ԉᴶῖԌᾼ∟ Ө ϷҠѿ Ӧ ȳ Ἠ І ḖѠהⱢПȴ еҨ Ḗ∟

Ө ╓ӱᾼ ֤ Ȳ֯ ᾭᾓϯҠױ ⱢϠןẞ Ḗᾼ ᴖἋ

ȴ ὑ Ṷ Ἠ еҨᾼᵒ Ȳ ắῖԌᾼ∟ Ө ȴ 

 

֯᷾ Ϣ ῖԌП›Ȳד KIID ẁСẔ ᴕȴ֯ ӣП ᶮϯȲ נּ /ӻὔ

צ ԉ ẁ ᾼ KIIDС᷾ Ϣȴ ὑ ῖԌ› ᾼ נּ /ӻὔ ’═

ȴ ḥצ נּ /ӻὔ Ȳ Ҡ еҨἨ╥ ֮ᾼ ᵌὭỌᵄ  

е⅍ȲẔ ẁד KIIDП ІἨ С ȴ 

 

∟ ᾼῖԌӨ ╓ӱӇ ẓϯԝṶ ṳӔה ȸ 

Ɏa.ɏ Ὑ  ֤ ȳῖԌ ᵑȳῖԌᾼ ẙ ᵑ Ɏ ὑѿϯ ᵌὭỌ

ᵄ   ▲ http://www.franklintempleton.luɏѿц᷾  Пῖ Ɏ

ѿ ֿцѝֿẒ῏ ὙɏἨ᷾ Ɏ ԉᴶ ӣᾼ њ ᾼ ứɏ 

Ɏѿ ֿцѝֿ Ὑɏѿц 

Ɏb.ɏ ὙА Ἠᵛ ֽᴶќҀ ȴ 

Ɏc.ɏ Б ẁד KIIDȴ 

 

ֽὨӨ Мᾼ  ֤ ȳ  ῖԌ ᵑȳ  ῖԌᾼ ẙ ᵑ ȳἨ  ῖ

ԌП ᵑЛ ֥Ȳ⁄ Өװ ѿ  ῖԌᾼ ẙ ᵑ Ɫ ȴ 

 

ӐеҨц/Ἠ еҨצ ᵓ֪ԉᴶ ֪ ắἨἴ ắ Ө ῶ Ἠ╥ԉᴶԓ Ἠ

ԌӨ ╓ӱȴֽὨԉᴶӨ ῶ Ἠ╥Ө ╓ӱצԓ Ἠ ԌЛ ắ Ȳ⁄Ө

֫᷾ ϢṳӦ᷾ ϢᴞᴩἭ цכӐȴ 

 

‍Ӕ ӐеҨ Ѧ ᾼ Ɏ   DɏȲᵡ⁄᷾ ϢЛ ậ Ө

Ḗȴ֯ ᶮϯȲҬ֯צ еҨὑ Ѧ ḇП›ןẞ

῀ȲױӨ ѠⱢצ ȴ֯ױᾭᾓϯȲӨ ֫᷾ Ϣȴ 

 

http://www.franklintempleton.lu/
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᷾ Ϣ ᾃ аרּ ẙ  П CῖȳFῖѿц Gῖ Ҡ ᴟҫϚ   CῖȳF

ῖѿц GῖȲצ ạᾼ Ȳ᷾ ϢҠ ñֽᴶ ῖԌò П Ὑȴ 

 
ὑԉᴶӨ ϢἨ᷾ Ϣ֪Ẕ ᴩ ԉᴶӨ Ἠ╥Ө ╓ӱӑ ן ɎҔ╗ӑן

ẞᾼ Ө ɏἬ ᾼכ ҷȲꞋ ӐеҨ еҨ ȴ 

 
 

Ө  
֯ ӴѡȲכ   ῖԌ ╥ ᷾   ɎҒϱԉᴶ ӣᾼ њ ɏѿּר 

10 аἨ╥ ҵ ẁӨ ȴ Ӵѡכ Ȳӻὔ╓ӱӇ ֯ԉᴶӻὔѡἬ ӣᾼӻ

ὔ Ѧ П› еҨןẞṳắ Ɏ ṓӐ  е Ὑ  AП ὙɏȲѿ―

ῖԌҠѿӻὔѡ щᾼ   ẃӻὔɎҒϱԉᴶ ӣᾼ њ ɏȴӨ Ӈ

֯ Ө ╓ӱ› еҨἨ╥ד ᾼἭ ѿ ᾼ ẞȴ֯ן  ᶮ

Ȳ   еҨןẞɎҒϱԉᴶ ӣᾼ њ ɏ Ȳ⁄ ѿ ѡᵒứᾼ

ḕῖ Ɫ Ө ╓ӱȴ 

 

‍е Ὑ ֮ᾪӐȳ ẁ ᷾ Ϣᾼ ֮ ứ ѝԈȳӨ Ἠᴩ ѝԈҫ

צ ὙȲᶙ ᾼ  ῖԌӨ ╓ӱ╥֯ӻὔѡἬ ӣᾼӻὔ Ѧ П∟ еҨ

Ἠ Ӕה ᾼἭ ẞṳắן Ȳ⁄ ѿϯϚ ѡᵒứᾼḕῖ Ɫ

ɎҒϱԉᴶ ӣᾼ њ ɏȴ 

 

ḕῖ Ȳ   DñῖԌ ᾼᵒứòП Ὑȴ 

 

ӐеҨц/Ἠ еҨ ӻכ֯ ῀ ֤᷾ ϢẔἬӨ ῖԌП Ɏ ñכӻ ò

ɏȴ 

 
 

ֽᴶҀ  
Ӧ ᴩ ẞӦѻ Ἥ Ἤ ӴП ᴩ љɎ ὑӨ ɏȴ

ѿῖԌ ᵑП ᵑќҀȴ ᴖȲ֯ ᾓϯȲ Ҡ еҨ֝

ϯѿԉᴶẔ҃ᴞӦᵋ Ȳ Ӈ ᾼҵ ӻ ᵂ Ӧ᷾ ϢҀ ṳ҅ῶ᷾ Ϣ ѿ

ϱׄ ѿќҀȴ᷾ ϢѿԉᴶẔ҃ᴞӦᵋ Ҁ Ȳ ֮ᵫ῀᷾ױ ֪

П╝ȲҠ Ἃ ẞװϚ ѡИ Ө ȴ 

 

ѿ ᾎ҆ ứἬ ӣᾼ ȲӐеҨ Ṷ Ϸ ắԓ Ἠ Ԍѿ ᾬᶮה

ắӨ ȴ ᷾ Ϣ ᾎ ҏ ᾼἬצ ȲӐеҨצ ᷾פּ Ϣ ậ

ᴩ ȴ 

 

ῖԌᾼи ậḟὑ╥ᵡБןẞӨ  ɎҔ╗ԉᴶ ӣᾼ њ ɏȲѿцӇ ὑ

ѡᾼϮɎ3ɏ ᴩ ѡɎἨ ֮ ד  ѝԈἨ ӣӻὔ ⁄М ứ

ᾼẔ҃ ɏПвќҀȲ ‍ Ṷ צ Ḗ֯Ө ắ ἨП› ẞӨן  ȴ

Ӏ  ῖԌᾼи ậḟὑ╥ᵡБןẞӨ  ɎҔ╗ԉᴶ ӣᾼ њ

ɏȲѿцӇ ὑ ѡᾼϚɎ1ɏ ᴩ ѡɎἨ ֮ ד  ѝԈἨ ӣ

ӻὔ ⁄М ứᾼẔ҃ ɏПвќҀȲ ‍ Ṷ צ Ḗ֯Ө ắ ἨП›

ẞӨן  ȴ᾿ẞќҀԓ ӻ ȲẔῖԌӨ Ϣ צ═ ῖԌᾼ֥ᾎἬצ
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ȲϴῖԌӨ Ϣӑ ֯ Ѧѡ ȲќҀӨ ӻ Ἠ ẁᶙ ᾼӨ ῶɎ ӣὑ

ῴỞӨ ɏȲӐеҨц/Ἠ еҨҠѿḟứẔ ד֫ ῖԌПӨ ϢἨ҃/ּ ᾼ

ӐȴῖԌӨכ ϢҠ Ḗ ӐеҨἨỗ ֪Ө Ϣᾼ ӻפּ Ἤ ᾼ

᾿ Ἠ ӐἨכ ӣПԉᴶ ҷȲἨ֯ẞ ѡП›Ȳ ӻἬ ᾼѝԈȴ 

 
 

ѿ Ἠ╥ ᴩ Ȳ еҨ ὑ   ӻὔἬ Ӣᾼ Ἠצԉᴶ֪

╓ӱᾼὙ Л҉иἨЛӔ Ἤ ᾼכ ὨȲṳ Ầ ᾼ ԉȴ צ ᾼ ᴩ

њ Ӧ ᴩȳ ᴩȳ҅ Ἠ҅װ Мל Ȳṳѹắ

ᴩϷ ὑ Мל ᴩњ ȴ 

 
 

ֽᴶ ֫ῖԌ 
 

֫╓ӱ 
֯ԉᴶ  ԉᴶ ᵑᾼῖԌҠ֯ԉᴶӻὔѡ ȴ֫ῖԌ ֫ӻὔ╓ӱ ѿ ῀

еҨȲἨ╥ Ҡ ȳ Ἠ ІѠה ȴֽὨ╥ ֤᷾ Ϣ᷾

֥ẔἬצ╓ӱ ӦἬ᷾צ Ϣ Ȳ֤ ‍ Сѿ Ϛ ֤ ѠהἨ╥Бӣ

Ѡ֣ה еҨ ȴ ֫ Ḗ‍ѿ ⱢПȲ еҨ Ḗ ṳ ֤

ӻὔ╓ӱȲ֯ױᾭᾓϯҠ ⱢϠןẞ Ḗᾼ ᴖἋ ȴ 

 

ὑеҨ М ứ вȲẔҔᵶᾼ ạצ еҨц/Ἠ еҨᾃ ẞῖὧ(A)Ɫּר

ϢἨ═צ љῖԌἨắ ᾼּר Ϣȷ(B)═צῖԌ чԉᴶᾎ√Ἠᾎ ἨҠ е

Ҩ֯ ϱȳ  ȳן Ἠ כ Є Лᵓ֪ ἨẔ҃ ЄЛᵓἨ ᾼ ȲẔ

ῖὧἨ҅ῶ ṶеҨᾼ᷾ ц ȷ(C) ᾎ ẁԉᴶ ἨеҨц/Ἠ

еҨ Ḗ ὙἨ(D)еҨц/Ἠ еҨ Ɫῖ МҠ ֚цеҨἨԉᴶẔ֥

Ӏ    ᾼ☼ ἤȲеҨц/Ἠ еҨ (i)╓ӱ ֫ ῖὧ═צᾼῖԌἨ

ד ῖԌᴟẔ҃ẓצ Ἠצ צ═Ἠצ ῖԌПϢἨ(ii) ד֫ ῖԌȴ 

 

֯ ᴩ ֤ῖԌᾼ ᾓϯȲ Ṷ Ḗ ῖ Ὑ ֯ԉᴶҠ ӣᾼ ӻ

ὔᶙכṳѹќҀ П›ȲӇ ᶔ ￼ еҨȴ 

 

֫╓ӱӇ Ҕᵶ᷾ Ϣ Ϣ᷾ ֥ ᾼὙ ȳ  ֤ ȳῖԌ ᵑҔ╗ῖԌᾼ

ẙ ᵑ Ɏ ὑ ѿ ϯ ᵌ Ὥ Ọ ᵄ   ▲

http://www.franklintempleton.luɏȳ ֫ῖ / ȳ ᵑѿц ᴩ ȴֽὨ ֫

╓ӱМᾼ  ֤ ȳ  ῖԌ ᵑȳ  ῖԌᾼ ẙ ᵑ ȳἨ  ῖԌП

ᵑЛ ֥Ȳ⁄ װ ֫ ѿ  ῖԌᾼ ẙ ᵑ Ɫ ȴ 

 

ԉᴶ ц›װᾼῖԌ ֫ӻὔӇ ᶙכᴖѹ ᶙ Ȳχ ⁄ ᾎ ᴩԉᴶᾼῖԌ ֫

Ḗȴ 

 

֪ ֫ Ḗᴖ ῖ═כ ᵅὑּר ϡϾХᴍаɎἨẔ҃ ҵ ɏᾼ ᶮ Ȳ⁄

ӐеҨц/Ἠ еҨ ═ῖ ԓ ֫Ȳṳ ќҀС᷾ Ϣȴ 

 

ӐеҨצ Л ắԉϚӻὔѡ ԉᴶ   10%ᾼῖԌ ᾼ ֫Ἠ ȴ֯ ṷ

http://www.franklintempleton.lu/
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ᾓϯȲ Ṷ Ҡ ΩᵉἋ ԌἨἬצ ῖԌᾼ ֫ȲᵀЛ ϫ ᴩ

ѡȲᴖד Пḕῖ   ֯ῖԌ ֫ щӻὔѡ ȴ 

 

ὑԉᴶӨ ϢἨ᷾ Ϣ֪Ẕ ᴩ ԉᴶ ֫ ḖἨ╥ ֫╓ӱӑ ן ɎҔ╗ӑ

ẞᾼן Ө ɏἬ ᾼכ ҷȲӐеҨ еҨꞋ ȴ 

 

‍Ӕ ӐеҨ Ѧ ᾼ Ɏ   DɏȲᵡ⁄᷾ ϢЛ ậ

֫ Ḗȴ֯ ᶮϯȲҬ֯צ еҨὑ Ѧ ḇП›ןẞ

῀Ȳױ ֫ ѠⱢצ ȴ֯ױᾭᾓϯȲӨ ֫᷾ Ϣȴ 

 
 
֫  

ᶙ ᾼ  ῖԌ ֫╓ӱӇ ֯ԉᴶӻὔѡἬ ӣᾼӻὔ Ѧ П› еҨ

ẞṳắן Ɏ ṓӐ  е Ὑ  AП ὙɏȲѿ―ῖԌҠѿӻὔѡ щᾼḕῖ

Ɫ Ɏל ԉᴶ ӣᾼἨצ Ἃ њ ɏȴ 

 

‍е Ὑ ֮ᾪӐȳ ẁ ᷾ Ϣᾼ ֮ ứ ѝԈȳӨ Ἠᴩ ѝԈҫ

צ ὙȲᶙ ᾼ  ῖԌ ֫╓ӱ╥֯ӻὔѡἬ ӣᾼӻὔ Ѧ П∟ еҨ

ẞṳắן Ɏ ṓӐ  е Ὑ  AП ὙɏȲ⁄ ѿϯϚ ѡᵒứᾼḕ

ῖ Ɫ Ɏל ԉᴶ ӣᾼἨצ Ἃ њ ɏȴ 

 

ḕῖ Ȳ   DñῖԌ ᾼᵒứòП Ὑȴ 

 
 

ן֫  
ќҀ ֫ῖԌᾼ ὑ еҨןẞצ ᾼ ֫╓ӱṳắ П∟ȲЛ ὑϮɎ3ɏ

ᴩ ѡɎἨ ֮ ד  ѝԈἨ ӣӻὔ ⁄М ứᾼẔ҃ ɏПв

Ҁ Ȳ ╥ѿῖԌ ᵑ ѿ ѠהќҀȲ Ϡ Ӏ  ќҀ ֫ῖ

Ԍᾼ ὑϚɎ1ɏ ᴩ ѡɎἨ ֮ ד  ѝԈἨ ӣӻὔ ⁄М

ứᾼẔ҃ ɏПвȴӐеҨц/Ἠ еҨȲ ҁ ᾼ ▲∟ȲЛ ԉᴶ

ן ᴩἨӻ Ṇ Ἤ ӢᾼԉᴶἋ Ἠ ӣȲϷЛ Ҡ Ӧὑ█ṷ Ἠ

█ṷ ᴩȲӐ֮҅ ᴩȲҀ ἨẔһ ֪ ֮ Ἤ ᾼ ᴖ Ӣ

Пӻ Ἃ ȴֽὨ֯╓ӱв ḖȲ Ӽ ѿҠᴞӦᵋ ᾼ ќҀȲѹӦ᷾ Ϣ

Ӑכ Сѿᶙכȴ 

 

 ֽצ DἬ ᾼ ᶮȲד   ᵺצ Ȳᴖ ᾎ ן֫ Ṽּפὑצ

῀ ֫ Ḗ∟ᾼϮɎ3ɏ ᴩ ѡɎἨ ֮ ד  ѝԈἨ ӣӻὔ ⁄М

ứᾼẔ҃ ɏПвќҀȲӼ ױ ᶶὑ֥ ᾼ ѡȲѿ Ҁȴ 

 

ӐеҨ Ṷ Ӽ Ἃ  ֫ ᾼќҀ ȲᵀẔ Л ϮϫɎ30ɏ

ѡȲɎ֯█ṷᾎ√ ӣᾼ Ҡ ɏȲ ╥Ӧὑ  ᾼЄ Ԍ Ἤ᷾

П  Ӏ ᾼӻ Ẕ҃ᾼ ạȲяẔ╥֪  ᷾ ӭ ╜ ᾼ ứȲ᷾

֯ М ᴩῖ ẙᾼ  Ɏ ֽȸ֙⇔  ȳṸ☺כ   ȳṸ☺Њ₤ԍ

 ȳ  ҳ  ȳЄМ  ȳὧ  ȳ Ӏ ѣן  ɎӐ  П

ẃ Ҡ ⱢӐ ɏȳ  ȳ Њ₤ԍ  ȳ Ӏ  ѿцἮϜ
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☺רּ  ɏȴ 

 

Ἤצ ќҀ Ӧ᷾ ϢἭ Ϛй ȲϚй ῖԌἭ ȳ᷾ еҨȳ е

Ҩц/ἨӐеҨ ȴ 

 
 

ӣцњ  
ֽὨῖԌ ∟ ứד Пв ῖԌ Ȳ֫⁄Ẕ ן֫ Ҡ צậἨן Ἃ њ

ȴἨצ Ἃ њ Ȳ ᴕñῖԌ ᵑò ѿцӐе Ὑ   E

П Ὑȴ 

 
 

ѿ ᾬѠה ֫ 
֯ṶԒậ ד ᷾ Ϣᾼ֝ ѿц ὑῖὧӂ ∕ П ⁄Ȳ Ṷ Ҡ ֝ ֫

ן Пԓ Ἠ Ԍѿ ᾬѠהќҀȲ Ӧи ֫᷾ Ϣᾼד  Ἤ═᷾צ

֥ ẙẔ ֝ ὑ ֫ῖԌП ȴ 

 
 

ֽᴶ ῖԌ 
ῖԌӻὔ╥╓ ᷾ Ϣᾼ═ῖ ᴟ֝Ϛ  ᾼҫϚ ᵑῖԌȲἨ╥ ẞҫϚ

 ᾼ֝ ᵑῖԌἨẔ҃ ᵑῖԌȴ᷾ Ϣᾼ═ῖ ᾼцצ╠’ ᾼ  ἨῖԌ

ᵑẒ῏Ꞌ ֥֥ ᾼ ḖȲ⁄֯ ỞῖԌ ᵑ ֫ ᵛ֯ ᾼῖԌ ᵑ Ө ᾼ

ӻὔИ ᴩȴ 

 

᷾ Ϣ֯ ứᾭᾓϯҠ ӐеҨῖԌ ẞ њ ▐ Ҕ╗ ֫Ἤ ӣἨצ

Ἃ њ ᴿᾼ█ṷ ᵌὭỌᵄ   ПẔ҃  ᾼῖԌἨ

ᴯȴד ֽȸ ṷ᷾  ῖԌҠ ẁ ȳ☼ ȳѿц ứ

Ԉ Ȳ ♅ еҨ ậȴ 

 

Aῖц AXῖ 
ױ֯ аṳӑ ứῖԌ ᵑצἬ ạ Aῖц AXῖ ẞԉᴶẔ҃ᾼ  Ἠῖ

Ԍ ᵑҬ Ẕ ֥ ῖԌ ᵑᾼ᷾ Ϣ ȴ  

 

Aῖц AXῖ ᴩἨצ Ἃ њ Ҭ ẞ ӣ֝דἨצ Ἃ њ П A

ῖἨ AXῖȴῖԌᾼ═צ Ӧ ᾼῖԌ ᵑἭ Ȳѹ ᾼװ ӻὔṳЛ

ќҀἨצ Ἃ њ ȴ 

 

ASῖ 

ASῖҬ ᴟ═ ẁ֝ד ᵑᾼẔ҃  П ASῖȲṳṼ ҒịМҶе  ᶝЛ

Ἤ ứᾼ Ԉȴ 

 

Bῖ 
Ṷ Бḟ ᴞ ד2016 4ѣ 1ѡ ȲЛԛ ᴩ ҵ BῖῖԌȴὑ ד2016 4ѣ 1ѡП
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›Ө צ╠ Bῖᾼ᷾ ϢȲҬ ᴟ֝ד ᵑц ӣ֝דἨצ Ἃ њ ᾼẔ

҃  П╠צ Bῖȴ╠צ BῖῖԌЛ ᴟ ᵌὭỌᵄ ᷾ ṆԝẔ҃᷾  

ᾼῖԌἨ ᴯ ȴῖԌᾼ═צ Ӧ ᾼῖԌ ᵑἭ Ȳѹ ᾼװ ӻὔṳ

Л ќҀἨצ Ἃ њ ȴԉᴶẔ҃ῖԌ ᵑЛ ẔῖԌᴟ Bῖȴ 

 

᷾ Ϣ ᾃ ẞױ ạ Ҡ ‭ Ӧ Ѡה Ẕ҃  ῖԌᾼҠ ἤȲ֪ Ɫṳ

‍Ἤצ   ẁ Bῖȴ 

 

Cῖ 

C ῖҬ ᴟ═ ẁ֝ד ᵑц ӣ֝דἨצ Ἃ њ ᾼẔ҃  П C

ῖȴῖԌᾼ═צ Ӧ ᾼῖԌ ᵑἭ Ȳѹ ᾼװ ӻὔṳЛ ќҀἨצ

Ἃ њ ȴԉᴶẔ҃ῖԌ ᵑЛ ẔῖԌᴟ Cῖȴ  

 

᷾ Ϣ ᾃ ẞױ ạ Ҡ ‭ Ӧ Ѡה Ẕ҃  ῖԌᾼҠ ἤȲ֪ Ɫṳ

‍Ἤצ   ẁ CῖȲᴖѹԉϚ  ᾼ CῖҠ Ṷ ḟ ẁȴ 

 

Fῖ 

F ῖҬ ᴟ═ ẁ֝ד ᵑц ӣ֝דἨצ Ἃ њ ᾼẔ҃  П F

ῖȴῖԌᾼ═צ Ӧ ᾼῖԌ ᵑἭ Ȳѹ ᾼװ ӻὔṳЛ ќҀἨצ

Ἃ њ ȴԉᴶẔ҃ῖԌ ᵑЛ ẔῖԌᴟ Fῖȴ  
 

᷾ Ϣ ᾃ ẞױ ạ Ҡ ‭ Ӧ Ѡה Ẕ҃  ῖԌᾼҠ ἤȲ֪ Ɫṳ

‍Ἤצ   ẁ FῖȲᴖѹԉϚ  ᾼ FῖҠ Ṷ ḟ ẁȴ 

 

Gῖ 

G ῖҬ ᴟ═ ẁ֝ד ᵑц ӣ֝דἨצ Ἃ њ ᾼẔ҃  П G

ῖȴῖԌᾼ═צ Ӧ ᾼῖԌ ᵑἭ Ȳѹ ᾼװ ӻὔṳЛ ќҀἨצ

Ἃ њ ȴԉᴶẔ҃ῖԌ ᵑЛ ẔῖԌᴟ Gῖȴ  
 

᷾ Ϣ ᾃ ẞױ ạ Ҡ ‭ Ӧ Ѡה Ẕ҃  ῖԌᾼҠ ἤȲ֪ Ɫṳ

‍Ἤצ   ẁ GῖȲᴖѹԉϚ  ᾼ GῖҠ Ṷ ḟ ẁȴ 

 

Iῖ 
ױ֯ аṳӑ ứῖԌ ᵑצἬ ạ  I ῖ ẞԉᴶẔ҃ᾼ  ἨῖԌ

ᵑȴҬצᾎϢ ᷾ ϢҠѿ ẔῖԌᴟ Iῖȴ 

 

Nῖ 
ױ֯ аṳӑ ứῖԌ ᵑצἬ ạ Nῖ ẞԉᴶẔ҃ᾼ  ἨῖԌ ᵑ

Ҭ Ẕ ֥ ῖԌ ᵑᾼ᷾ Ϣ ȴ  

 

S ῖ 
Ṽ Ӑ Ἤ ứП ᵑῖԌ ᵑד ạȲS ῖԌҠ ᴟԉᴶ  ἨῖԌ ᵑȲ

דצ═ ῖԌП᷾ ϢӇ ד֥ ῖԌ ᵑᾼ Ḗȴ᷾ Ϣ ῖԌכⱢ S 

ῖԌȲҬ Ӧ ứᾼ ȳ נּ Ἠ ᷾ Ϣ Ȳѹ Ӈ ֥ 
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S ῖԌד ḖȲ Ḗ ñῖԌ ᵑò ȴ 

 

Wῖ 
ױ֯ аṳӑ ứῖԌ ᵑצἬ ạ Wῖ ẞԉᴶẔ҃ᾼ  ἨῖԌ ᵑ

Ҭ Ẕ ֥ ῖԌ ᵑᾼ᷾ Ϣ ȴҬ᷾צ ϢẔⱢ ֥ Wῖ Ḗ

ᾼМЮ ȳἭ ȳ ӂүȳѿц/Ἠ נּ /ӻὔ ẃ Ҡѿ ẔῖԌᴟ W

ῖȲ Ḗ ñῖԌ ᵑò ȴ 

 

Xῖ 
ױ֯ аṳӑ ứῖԌ ᵑצἬ ạ  Xῖ ẞԉᴶẔ҃ᾼ  ἨῖԌ ᵑ

Ҭ Ẕ ֥ ῖԌ ᵑᾼ᷾ Ϣ ȴҬצᾎϢ ᷾ ϢҠѿ ẔῖԌᴟ X

ῖȲѹ ֥ ὑñῖԌ ᵑò ᾼ Ԉȴ 

 

Yῖ 
ױ֯ аṳӑ ứῖԌ ᵑצἬ ạ  Yῖ ẞԉᴶẔ҃ᾼ  ἨῖԌ ᵑ

Ҭ Ẕ ֥ ῖԌ ᵑᾼ᷾ Ϣ ȴҬצᾎϢ ᷾ ϢҠѿ ẔῖԌᴟ Y

ῖȲѹ ֥ ὑñῖԌ ᵑò ᾼ Ԉȴ 

 

Zῖ 
ױ֯ аṳӑ ứῖԌ ᵑצἬ ạ  Zῖ ẞԉᴶẔ҃ᾼ  ἨῖԌ ᵑ

Ҭ Ẕ ֥ ῖԌ ᵑᾼ᷾ Ϣ ȴҬ֝צ МЮ ȳἭ ȳ ӂ

үȳѿц/Ἠ נּ /ӻὔ ẃ Ҡѿ ẔῖԌᴟ ZῖȲ Ḗ ñῖ

Ԍ ᵑò ȴ 

 
 

╓ӱ 
ῖԌ ӻὔ╓ӱ ѿ ῀ еҨȲἨ╥ Ҡ ȳ Ἠ ІѠ

ה ȴֽὨ╥ ֤᷾ Ϣ᷾ ֥ẔἬצ╓ӱ ӦἬ᷾צ Ϣ ֤Ȳ ‍ Сѿ

Ϛ ֤ ѠהἨ╥Бӣ Ѡ֣ה еҨ ȴ Ḗ‍ѿ ⱢПȲ

еҨ Ḗ ṳ ֤ ӻὔ╓ӱȲ֯ ᾭᾓϯҠױ ⱢϠןẞ Ḗᾼ

ᴖἋ ȴ 

 

ῖԌ Ө ῶ ȴ ᴖȲ Ϣ᷾ Ϣ‍ נּ /ӻὔ ᴖ᾿ ╓ӱ ᵌ

ὭỌᵄ   ῏Ȳ ц ῶ ɎҠᴞᶺ ἨṼ Ḗậ

ɏȴ֯᷾ Ϣ ῖԌП›Ȳד KIID ẁСẔ ᴕȴ֯ ӣП ᶮϯȲ נּ /

ӻὔ צ ԉ ẁ ᾼ KIIDС᷾ Ϣȴ ὑ ῖԌ› ᾼ נּ /ӻὔ

’═ ȴ ḥצ נּ /ӻὔ Ȳ Ҡ еҨἨ╥ ֮ᾼ ᵌὭỌᵄ

  е⅍ȲẔ ẁד KIIDП ІἨ С ȴ 

 

╓ӱӇ Ҕᵶ᷾ Ϣ Ϣ᷾ ֥ ᾼὙ ȳ ῖԌᾼῖ / ѿц ц

ᾼϡќ  ᾼ  ֤ цῖԌ ᵑҔ╗ῖԌᾼ ẙ ᵑ Ɏ ὑѿϯ ᵌὭ

Ọᵄ   ▲ http://www.franklintempleton.luɏѿц Б ẁד KIIDȴֽ

Ὠ ╓ӱМᾼ  ֤ ȳ  ῖԌ ᵑȳ  ῖԌᾼ ẙ ᵑ ȳἨ  ῖ

ԌП ᵑЛ ֥Ȳ⁄ װ ѿ  ῖԌᾼ ẙ ᵑ Ɫ ȴ᷾ Ϣ

http://www.franklintempleton.lu/
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ѿὑԉᴶӻὔѡӨ ῖԌ ȴ 

 

ᴟ  ᾼ ᵅ᷾   Ɫּר ϡϾХᴍаɎἨ ҵ ɏȴԉᴶ╓ӱ ═ῖ

ᵅὑּר ϡϾХᴍаɎἨ ҵ ɏȲ⁄ Л ᴩȴ 

 

ԉᴶ ц›װᾼῖԌ ӻὔӇ ᶙכᴖѹ ᶙ Ȳχ ⁄ ᾎ ᴩԉᴶᾼῖԌ

Ḗȴ Ө П›ᾼ ֫ Ȳ ן֫ ןὍ֯ӐеҨᾼ׀ ᴩ љ᾿ẞӨ

ᾼ ȴṳ ᵓ Ӣṿ᷾ Ϣắ ȴ 

 

ԉᴶЛ֝   ᵑᾼԉᴶ ӻὔ╓ӱ ֯֝Ϛ ѡᶙכȴ ᴖȲ֯Ẃҵ ᾓ

ϯȲӐеҨἨ еҨҠ ὑẔᵒ ֵϚɎ1ɏ ᴩ ѡẃ Ẕ

ᵑП ȴӐеҨצ Л ắԉϚ ѡ ԉᴶ   10%ᾼῖԌ ᾼ ȴ֯

ṷ ᾓϯȲ ӻὔ Ἃ Л ϫɎ10ɏ ᴩ ѡȴ ṷ ӻὔ

Ԓѿ∟ ╓ӱ ᴩПȴ 

 

צ֯ ᾼ ứᾭᾓϯȲⱢϠ֯ ứᾼ ѿц/Ἠ╥ ứᾼװἭ ѿц/Ἠ╥

᷾ Ϣ ῖԌȲӐеҨἨ еҨҠ ḖֵϚɎ1ɏ ᴩ ѡẃ

ӻὔȴ֯ᵂ ϱҠ ḖֵϚѡᾼ ֪╥ ᵑ ╥Ӈ ȴ 

᷾ ϢЛ ẔῖԌ ӻὔ╓ӱȲ צ‍ ӢӐеҨ ᾼṶԈɎ

ṓ  Dɏȴ֯ױ ṶԈȲҬצ еҨ֯ Ѧ›ןẞ᷾ Ϣ ῀Ȳ

⁄ῖԌ ӻὔ╓ӱᾼ И ӴȴֽὨῖԌכ ӻὔ╓ӱḥצ Ȳ⁄ ֯

Ѧ∟ᾼϯϚ ѡ ᴩῖԌ ȴ 

 
 

 
ᶙ ᾼ  ῖԌ ╓ӱӇ ֯ԉᴶӻὔѡἬ ӣᾼӻὔ Ѧ П› еҨ

ẞṳắן Ɏ ṓӐ  е Ὑ  AП ὙɏȲѿ―ῖԌҠѿӻὔѡ щᾼḕῖ

Ɫ ȴ 

 

ᶙ ᾼ  ῖԌ ╓ӱ╥֯ӻὔѡἬ ӣᾼӻὔ Ѧ П∟ еҨןẞṳ

ắ Ȳ⁄ ѿϯϚ ѡᵒứᾼḕῖ Ɫ ȴ 

ᴖ ᾼῖ Ṽ דױ Ẓќ  ἨῖԌ ᵑ֯ Ḗד ѡᾼῖ

Ԍ ᴖСѿ ȴ 

 
 

ӣцњ  

њ ᴩןậЛ ҏ   ᾼ 1.00%Ȳ ӣ֯ ứᾼ ѿц/Ἠ╥

ứᾼἭ ѿц/Ἠ╥ ᷾ Ϣ ῖԌȴ ӣ ὑӐеҨ ῖ

∟ȲќҀ ᴞ ל ȴ 

 

֯█ṷ ᶮПϯȲ ԉᴶϚќ  ἨῖԌ ᵑ ֪Ẓ  Л֝ њ

ᴖ Ṝן Ȳ ‍᷾ ϢҠ ҏ ὙẔὑ П›БҀ њ ᾼ

ȲᵛҠᵍҀױ ӣќҏȴ 

 

ӭ›ϱ ӣἨњ ќҀ ѻ Ἥ Ȳᴖѻ Ἥ Ҡ ќҀ и
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ᾼ Ἥ ȳМЮ ȳ נּ /ӻὔ ȳѿц/Ἠ╥ ᷾ Ϣȴ ᴖȲӐеҨ

ц/Ἠ еҨϷҠ ṼẔᵒ ḟứ ᵍױ ȴ 

 
 

ֽᴶ ῖԌ 
ῖԌӻὔᾼӭᾼ╥ ᷾ Ϣᾼ═ῖ ҫϚᴯ᷾ Ϣȴ 

 

ῖԌᾼ╓ӱ ѿ ᶮהⱢПἨ ᶔ ПῖԌ ῶ ֝ Бצ ᴩ

ậ ᾼד ῖ Ὑ ȷἨ╥ Ӧ ȳ Ἠ ІѠהὙ ῶӱ ҠȲ

ӻ еҨȴ ╓ӱӇ Ӧ Ϣ Ὑѡ ṳ Ȳ ӐеҨἨ еҨצ

Ȳắ ϢἨצ ҅ ᴩᾼϢЂϷ ֯ ╓ӱϱ ȴ 

 

еҨắ ӻὔ ┬ ϢἬ═צӐеҨ ắᾼӨ Ȳѿц ֥Ἤצ  

цῖԌ ᵑᾼ֥ Ḗȴ 

 

ԉᴶ ῖԌᾼ ḖҬ֯צἬ цῖԌᾼ›װ ӻὔБᶙכᴖѹ ẞᾼῖԌן

ᶙ ∟ȲИ ᴩȴ 

 

֪ ╓ӱᴖ ῖ═כ ᵅὑּר ϡϾХᴍаɎἨẔ҃ ҵ ɏᾼ ᶮ Ȳ⁄

ӐеҨц/Ἠ еҨ ═ῖ ԓ ֫Ȳṳ ќҀС᷾ Ϣȴ 

 

ῖԌ ӣὑ ϱӀῖ Пד ῖ ӻὔἬᾼᾎ҆ѠⱢצ ȴ 

 

ӐеҨᾼῖԌҠᴞӦ ȴᵀṼ ứȲ Ṷ Ҡѿ֯Ẕ ⱢצѿϯӇ ᾭᾓ ᵂ

ҏ ạȸɎaɏ ᵍ  ῖԌ чԉᴶ Ἠ╜ἈПד ᾎ҆ᾼ ϢἬ═צȳἨ

ɎbɏṼ Ṷ ᾼ ṓȲ ϢЂ═צ  ῖԌҠ ӐеҨ ԉᴶ ԉἨ

ắԉᴶЛᵓȴ 

 

ῖԌ Ҡ ứᾼ ԈȲҔᵶἨצ Ἃ њ ȴ᷾ Ϣ ’῀ Ἤצ

ӣὑ ῖԌᾼ ứ Ԉȴ 

 
 

╜  
צ Ἤצ ᴩ ῖԌᾼ  ȲӐеҨ Ṷ ԍ ἬצҠ ᾼן ֮и ẞ

ῖԌȴṼ ԉᴶᾎ√Ἠ╥ Ẃ ứȲ ϷҠ ṷ  ᾼ ӐМќҀȴṼ

ԉᴶᾎ√Ἠ╥ Ẃ ứȲ Ṷ צ’ ᵓ ҏ ᾼῖԌ ᵑẔҠ ’ ṳ ᷾ ן

ȴ 

 

ᵑ  иᵑ֯ד⇔ắ ϢЄ Ωᵉד ȴ 

 

צ ԉᴶ  ᾼ МῖԌ ⁄ Ṷ ц/Ἠ еҨᾼḟ ẃќҀȴ 

 

ҵȲ֯Ϛױ Ӕ ᾭᾓϯἬ ứᾼ ῶֽϯῶἬӱȸ 
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ῖԌ ᵑ ῖԌ֤   

ῖԌ A(acc)ȳAS(acc)ȳAX(acc)ȳB(acc)ȳC(acc)ȳ

F(acc)ȳG(acc)ȳI(acc)ȳN(acc)ȳS(acc)ȳ

W (acc)̡ X(acc)ȳY(acc)ц Z(acc) 

Ӑ ᵑЛ Ὅ ȲT ẔҠи

ᾼ ן ч╣֯ῖԌ

ᾼ Ғȴ 

ὍῖԌ 

 
 
 

A(Mdis)ȳAS(Mdis) ȳAX(Mdis)ȳB(Mdis)ȳ

C(Mdis)ȳF(Mdis)ȳG(Mdis)ȳI(Mdis)ȳ

N(Mdis) ȳS(Mdis)ȳW(Mdis)ȳX(Mdis)ȳ

Y(Mdis) ц Z(Mdis) 

֯Ӕ ᾭᾓϯȲӐ ᵑ ḕ

ѣ Ὅ Ɏ֯ḕ ѣ ḇП

∟ɏȴ 

A(Qdis)ȳAS(Qdis) ȳAX(Qdis)ȳB(Qdis)ȳ

C(Qdis)ȳF(Qdis)ȳG(Qdis)ȳI(Qdis)ȳ

N(Qdis)ȳS(Qdis)ȳW(Qdis)ȳX(Qdis)ȳ

Y(Qdis)ц Z(Qdis) 

֯Ӕ ᾭᾓϯȲӐ ᵑ ḕ

ủ Ὅ Ɏ֯ḕ ѡ ủ ḇ

П∟ɏȴ 

A(Bdis)ȳAS(Bdis)ȳAX(Bdis)ȳB(Bdis)ȳ

C(Bdis)ȳF(Bdis)ȳG(Bdis)ȳI(Bdis)ȳ

N(Bdis)ȳS(Bdis)ȳW(Bdis)ȳX(Bdis)ȳY(Bdis)

ц Z(Bdis) 

֯Ӕ ᾭᾓϯȲӐ ᵑ ḕ

ҙד Ὅ ɎӔ ֯ḕדᾼ 7

ѣц 1ѣɏȴ 

A(Ydis)ȳAS(Ydis)ȳAX(Ydis)ȳB(Ydis)ȳ

C(Ydis)ȳF(Ydis)ȳG(Ydis)ȳI(Ydis)ȳ

N(Ydis)ȳS(Ydis)ȳW(Ydis)ȳX(Ydis)ȳY(Ydis)

ц Z(Ydis) 

֯Ӕ ᾭᾓϯȲӐ ᵑ ḕ

ד Ὅ ɎӔ ֯ḕדᾼ 7

ѣ/8ѣɏ 

A(Mdirc)ȳAS(Mdirc) ȳAX(Mdirc)ȳ

B(Mdirc)ȳC(Mdirc)ȳF(Mdirc)ȳG(Mdirc)ȳ

I(Mdirc)ȳN(Mdirc) ȳS(Mdirc)ȳW(Mdirc)ȳ

X(Mdirc)ȳY(Mdirc) ц Z(Mdirc) 

֯Ӕ ᾭᾓϯȲӐ ᵑ ḕ

ѣ Ὅ Ɏ֯ḕ ѣ ḇП

∟ɏȴ 

 

᷾ ϢӇ ֯ӐеҨ ứᾼ љ ѡ щԝ֤֯ῖὧ֤Ҍϱ Ɫῖᵓ Ὅᾼ

ȲИ ȴ 

 

‍Ө ҫצ ứȲ ֤ ῖԌП Ӕ ֮ѿ ᷾ ѠהӨ  ᾼ ῖ

Ԍц ᵑȴױ ᷾ ПῖԌ ὑ ѡ ᴩȴᴖ ᷾ П Ѡה

 Ẕ҃ ᴩῖԌ֯ ѡ щП Ѡדה ȴ֝ ᾼῖԌ ẞ

Њ ѿϯϮᴯ ȴ ᷾ ЛҒ ԉᴶњ ȴЛ ᷾ ѠהП᷾

ϢҬ ֯Ө ῶП ᴯ ὙᵛҠȴ ѿ   ὍȲ⁄ױ ѿ Ἠ

ќ ᴟ ֮ᵿѠה Ὅ ֤ ῖԌП═צ῏ȴ ᴖȲ Ṷ ḟứԉᴶᵅὑּר

  50аɎἨ ɏᾼῖᵓ ԛ᷾ ὑ֝דῖԌ ᵑᾼῖԌȲᴖ‍᾿ С

᷾ Ϣȴῖᵓ Ἤ ӢПԉᴶ ӣ Ӧ᷾ Ϣ ȴ 

 

ϡᴍХϫаɎἨ רּ ɏѿϯП Ӧὑ ҷἨќ ӑ ֽ ᵋ П╝

ᾎ Ὅ ֤᷾ ϢȲӐеҨἨ еҨ’ ᴞ ױ Ẕѡ∟  ᾼ

᷾ П ᵓȲ᾿ẞןẞ ᷾ Ϣ҉иП╓ӱⱢѦȴ 

 

Б ΩᵉᵀХɎ5ɏדвӑ ậȲ⁄Ӑ  Ṽ ᾎ√צ Ωᵉ ן

Ȳṳ ӑҀП Ɫ  Пן ȴ 

 

ԉᴶ   ПΩᵉȲӐеҨ Ṷ ц/Ἠ еҨצ ḟứȲἬ ὍПן Ϟậḟ
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ὑБ Ἠӑ Ӑᵓ ѿц  Ӧ װ ӐМи♆ӑל ӣПן Ȳ

Ӑ ҷП ҒἨ ю ȲӼҠ Ɫ иП ᴩῖԌἨԛӨ ῖԌἬ П᷾ Ἤ

ế Ӑᵓ ȴ 

 

ῖԌ ӱɶdircɷ 
ὍῖԌ ӱɶdircɷᵂⱢ ῖԌϚ Ԍᾼ ẁȴ 

 

ῖԌ ѿẔ ῖԌⱢ ḕѣќҀ ȴḕϚῖԌᾼѣ Ɫ ᾼѹ

…ῖԌц Ғᾼ ᴷᵓ ⱢӔ Ȳѿḕדᴷ Ẕ  ᷾ ֥ ן ȴ 

 

ᵓ … ὑẃᴞ כ ῖԌ ѿц  ᾼ ᵑП ᾼּפ ᵓ

ȴ ╥ṿӣḕѣ ḇ 1 ѣ ҵ ᵓ Ẓ ᾼᵛ П ѿ

12 ѣ ӂᶁ ȴ᷾ Ϣ ḟứюὑ 100%ᾼ Ȳᵀ Л 100%

ᾼ ᴷᵓ ȴ 

 

᷾ Ϣ ᾃ ɶdircɷῖԌ Ԓὑ Ȳᴖ‍ Ӑכ ѿц ẞᾼן 

ן ȴ֪ױȲ ẃᴞ ӐќҀȲ Ӑ ᷾ юȴ᷾ Ϣ ᵑᴕ ɶ ᴕ

ɷ ᾼῖԌ ѿц ╜ ȴ 

 

ῖԌ ӱɶpcɷἨɶamɷ 

ɶ pcɷἨɶ amɷᾼῖԌצ ᵑ…ḕѣȳḕủȳḕҙדἨḕד Ȳ …Ṽ

ḕדᾼỆứᴍиѩἨ  Ȳ ӑל ᾼ ӣц ќМ ȴד ᶙ ֯

᷾ Ϣ ѝԈц ῶȲ᷾ Ϣ ὑ www.franklintempleton.lu▲ Ἠ֣

еҨ ậȴ צ ֿᾼῖԌ ᵑɎẂֽ 2ȳ3ɏ ẓỆứ ᾼῖԌ ᵑṳЛד

֝ȴⱢ ᵍ Ȳ צ ֿᾼῖԌ ᵑȲẔ ֿ ᾼỆứᴍиѩἨ  ṳ

Лד ȴ ᾼỆứᴍиѩἨ  ṳӑ ӱὑῖԌ ᵑᾼ֤ Мȴ 

 

Ὅṳ‍╥’ ᾼȲӐеҨ  ЛќҀᵓ ѹ  ᾼ цẔ ᵓꞋ ϱϯᾌ

Ȳԉᴶ Ὅ ֪ ὍП ⇔ᴖ ᵅ  ῖԌП ȲӑẃП ц᷾ ῶ ắ

ẞ ֵ֪ ᾼ ȲҔ╗ Ḃ Ȳṳ‍ӐеҨȳеҨ Ṷ ȳ ȳ еҨ

ἨẔ҃ԉᴶϢἬ ạȴӐеҨἨẔ Ṷȳ ȳ еҨȳ ᵌὭỌᵄ

  ȳἨԉᴶ ҵиеҨἨẔ Ṷȳ ȳ Ꞌ ᾎ’ ӑẃП ῶ ц

ȴ 

 

 
ן ӂ  
ӐеҨ   ӣӂ ⁄П ѠהȲϚ иן ẃᴞῖԌӨ ц דӐȲכ֫

ὑ֯ӻὔ щȲѿḕῖⱢ Пӑи ᷾ Ἤ   ȴ֪ױȲḕῖӑи ᷾ Ἤ

ṳӑắẞῖԌПӨ Ἠ ֫ᾼ ȴ ᴖȲ ὑԉᴶ  Ҭ ẁ ῖ Ȳ Ṷ ц

/Ἠ еҨ⁄’ Л ӣӂ ⁄П ᵓȴ 
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еҨ  
ᵌὭỌᵄ ὢ צ еҨ ԉ еҨȲ ᴩӐеҨП Ҍȳῖ ȳеҨȳ

╓ứцᴩ╜ғ Ȳ ֣ӐеҨןậד ῖԌП ᾼ0.20%ד⇔ ӣȳҒϱϚ

Ṽד ῖԌ ᵑὑ ϚɎ1ɏד ᾼ᷾ Ϣљ ᾼ ҵ ӣ  (ӦỆứц

כ ӭ ֥)ȲѿцḕדỆứ  ӣѿќҀẔ иᾼ ӣȴ ṷ Ӧ

ӐеҨḕѡ ṳ┬ѣќҀПȴ ⇔ד ӣҔ╗ќҀ Є ᴩ иᴩ ԉ

ᴩ╜҅ ẁӐеҨὢ ᾼԉᴶ ȴ 

 

ᾎ҆ד2010 111bis Ȳ еҨБ∂Ӵṳ ӣϚ ᾼ ╜ Ȳṳ‚ ԓ

цצ ᾼ ȴ ṷ╜ ц ϱṳЛ Ἥ Ἥắ⇔ȳе Ὑ

ἨеҨ ЛϚ ȲṳѹЛ צ еҨПᵂⱢ ⱢеҨ Ṿᵓ ᾼ ȴ 

 

ḖП ứ ӣὑ Џᾼ ȲŋҔ╗ ȳ Ἥ ȳ̓͂ ạғ ᴯȳ

ѿцԉᴶ Џןắ ế Ἥ ῏ᶁ Ϥ֝דᾼПᴕ Ȳ

Ϣ Ẕ ♄ еҨἨӐеҨП Ἥắ Ӣ Є ȴ Ҕ╗ỆứɎѻ

╥ Ӑ ɏế Ɏד⇔  ɏ иȴד⇔  Ɏ ѿ  Ȳῖ ἨẒ῏ᾼ

֥ẃќҀɏẔṼ ὑ ᵌὭеҨ(ñFRIò)ԍ ῶ Ȳ╥Ӧ ỗ ᷅ Ȳṳѹ

ᴕד Ϣᾼ ῶ Сѿ Ὅȴ  ᾼ иҠ ἋᴟюϮדȲṳắќҀ  

ᾼ ἤ ȴ ᾼ ╜ ȲҔ╗ᵀЛ ὑȲ ᵓᾼ ֽᴶ Ȳ

ֽᴶ Ә ᾼ ֥ ═Ϛ Ȳ С ц ᵓᾼ Ϣ ȲҔ╗ ỗ

ПϢכ ṝԌȲ ὑ http://www.franklintempleton.lu ϱ▲ Ȳ òOur Companyò

МᾼòRegulatory Informationò ɎҠ Ḗᵍ ẁ Ӑɏȴ 

 
 

᷾ ӣ 
еҨ֯ вҠ⇔ד ӐеҨ┬ѣןậד ὑ ᵑ  ḕѡ ∟ ᾼ ứ

ד ᴍиѩᾼ᷾ ӣȴ᷾ ӣὙ Ȳ ṓ  Eȴ᷾ еҨ Ӧ

еҨ СẔᴞӐеҨἬןậП᷾ ӣѿⱢ ȴ 

 

֯ ứᾼеҨד ѝԈѿц/Ἠ╥ І ȲⱢѠ―ὑᴩ╜ /ѩ ṓȲϱ ᾼד

᷾ ӣҒϱ ᵑῖԌ ᵑἬ ӣᾼ ӣȳи ӣѿц/Ἠ╥ ӣ

Ɏ ὑѿϯᾼ◕ ɏ ֥ ẃѿɶד⇔ ӣɷῶӱȴ 

 

еҨц/Ἠ᷾ еҨצ Ҡ ќҀ иᾼ᷾ ӣ Л֝ᾼװἭ ȳ

МЮ ȳӻὔ Ȳ ᷾ Ϣѿц/Ἠ╥דᴿ ᴯɎẔҠ ╥ ᵌὭỌᵄ  

ᾼϚ иἨ῏Ҡ Л╥ɏȴױ Ҁ ᾼӣ ╥ⱢϠ › Ἥװ ȳӻὔ Ἠ

МЮ Ἤ ẁП ὢ ἨẔ҃᷾ Ϣὢ ɎҔᵶᵀЛ ὑ ᷾ Ϣ═ ᴩᾼ

ȳӻὔ ᴩц/ἨẔ҃᷾ Ϣᴩ╜ὢ ᾼḂ ɏȴ ԉᴶצ › Ҁ П ϚḔ

ᾼ ḖȲ Ӧ᷾ Ϣ֣Ẕד МЮ ҏȴ 

 

Ɫ ֻᾼ᷾ ᴩ ὨȲ᷾ еҨҠ ќҀ᷾ ֥ӻὔ ӣ נּ Ȳᵂ

ⱢẔ ẁ᷾ ṅשׁ ᴩᾼ ȴ ṷׁשṅ ҠѿᵂⱢ᷾ еҨᴞАἬᵂᾼׁש

ṅП ҉ṳ ẁẔ҃ ᾼׁשṅ ȴ ṷὢ ṳЛҔ╗᷾ еҨќҀᾼ ȳ

ᴰ ȳ ȳᴩ╜ӣ₇Ἠὢ ȳ е Ἠ Ἤȳ ȳ Џ ȳἨẔ҃᾿

http://www.franklintempleton.lu/
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ӣȴ 

 

֯ ӐеҨ ᷾ еҨПⅎљצ᾿ ѹ ᾼᵓ ȳ᷾ еҨד‒ќҀϱ

ӻὔד ӣ╥ ὑ ‒ ȳ ӣᾼᾎ҆ ứѹ ӐеҨצ Єᵓ Ȳ

᷾ еҨ ‍ Ϣᾼ נּ ϱ ӣᾼ ȴԉᴶפּ€ Ӈפּ€

Ӧ᷾ еҨѿ ֥ ṾӀ Ẃᾼ Ԉ ȴ ϱ ӣᾼṿӣ ὑứ

ᵫМȴ 

 
 

Ẕ҃еҨן ц ӣ 
ѻ Ἥ Ҡ ậԉᴶן ӣᾼ њ ȲѿЛ ᷾   ᾼ 5.75%Ɫϱ ȴ

њ Л ԉᴶῖԌҏ ᾼᾎ√ȳ ẂἨ╟ᴩ ẂἬб ᾼϱ ứȴ 

 

ѻ Ἥ Ҡ Л֝ᾼװἭ ȳМЮ ȳ נּ /ӻὔ ѿц/Ἠ╥ ᷾ Ϣ

ѿפּ֥ ῖԌи ẞּר ҵȴќҀ Ἥװ֢ ȳӻὔ ἨẔ҃МЮ ᾼ ӣ

Ἠњ ᴞ њ ȳи ӣἨẔ҃ ╥ќҀ ѻ Ἥ ᾼד ᴿ

ӣМќҀȴױ Ҁ ᾼӣ ╥ⱢϠ с ἨẔ҃ ẁ ᷾ ϢПὢ ɎҔᵶᵀЛ

ὑ ᷾ Ϣ═ ᴩᾼ ȳӻὔ ᴩц/ἨẔ҃᷾ Ϣᴩ╜ὢ ᾼḂ ɏᾼ

₇ ȴ 

ⱢӐеҨ ẁ’ ὢ ᾼ Є ᴩ Ṽ ֢  ᷾ ἤᾼЛ֝ᴖןậ

’⇔ד Ȳ Ɫ֢  П ᾼ 0.01%ᴟ 0.14%П ȲӐеҨצṷ

 ᾼᾼד⇔’ Ҡ …֪Ẕ᷾ ӭ ц╜ … ц᷾ ὑ М ᾼῖ

ẙȲ Ҡ ᴕ ד  ד П ӣѩ ȴ’ ϞӦӐеҨḕѡ ṳ

┬ѣќҀȴ 

 

ѿϱ ӣЛҔ╗ ᴩȳ נּ ȳӐеҨ ӻὔד ӣȳẔ֢҃ ӐеҨ֥

ᾼ ӣȳѿц Ҡ ӢᾼӐеҨ ќҀᾼ֢ ὢ ӣȴБќҀᾼ֢ ӣ

ὑӐеҨᾼ ῶϱȴ 

 

ӐеҨ ᾼẔ҃ ӐҔ╗ɎᵀЛכ ὑɏϯԝ֢ ӣȸֽ ẙ ᾼכӐȳ╜

Ἀ ᾎứן ȳᾎ√ ế▲ ӣȳ’ ȳᵓ ќҏȳ ᵫ еᵫќҏȳ ȳ

ц ӣȲḕѡὑᴷ ц ֢  ᾼ П ПȴӐеҨҠ

ќҀϚứ  ᾼ ӣ еҨṿẔи СװἭ ȳМЮ ȳӻὔ ѿц/Ἠ

╥ ᷾ ϢȲᵂⱢ֯ ӂүϱ Ɫ █ṷ  ᾼ ȴ ṷכӐҠ Ӧ֯ ṷ

ӂүϱ ᾼ  ẃи ȴ 

 

Ṽ ϱ ᾼἬצњ ц ӣЛҔ╗Ғ цẔ҃ П ȲẔ Ӧ   Ḗ

ᴖ ќҀȴ 

 
 

и ц ӣ 
 

и ӣ 
и ӣᾼ ӣ Ἤ᷾ ᾼῖԌ ᵑᴖứȴ ӣ ӣὑӂᶁ ȲṳќҀ
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Сѻ Ἥ ѿц/Ἠ╥Ẕ҃ד ᴯȲѿ ѻ Ἥ ѿц/Ἠ╥Ẕ҃ ᴯצ

ῖԌѿц Ἠצ Ἃ њ Ӣᾼԉᴶ Ӑцכ ӣȴ ӣḕѡ

ѹ┬ѣל ṳќҀСѻ Ἥ ѿц/Ἠ╥Ẕ҃ד ᴯȴ 

 

ӐеҨБἭ ѿ ὑ  E ᾼ ќҀѻ Ἥ ἨẔ҃ד ϮѠל ԉᴶ

ᾼи ӣ ȴ ϱ Мצԉᴶ Ҁ Ȳ⁄Ҡ си ӣᾼ  ѿ ’

Ầ ᾼ ѿ ќҀ ѻ Ἥ ἨẔ҃ד ϮѠȴ ᴟӐе Ὑ П

ѡ ⱢѦȲ Ṷ ṳ Ӧצ‒דԉᴶ Ӧи ӣМ  ȴן

и ӣὙ Ȳ ṓ  Eȴ 

 
 

ӣ 
ḕדӂᶁ ᾼϚứѩẂᾼ ӣȲ ל ἨќҀСѻ Ἥ Ȳѿ

ѻ Ἥ ῖԌἬ צ ῖԌ═צϢП ᴩ╜Ṷ Ἤ Ӣᾼ ӣȴ ӣḕ

ѡ ѹ┬ѣל ṳќҀСѻ Ἥ ȴ 

 

ѻ Ἥ Ҡ ԌἨԓ ᾼ ӣ Ҁ Л֝ᾼװἭ ȳМЮ ȳ נּ

/ӻὔ ȳ᷾ ϢἨ ứ᷾ ȴϷ ṼӐṝᾼ ᵒ Ȳ ԓ Ἠ Ԍᾼ

ӣќҀС Ṝ ứ Ԉᾼ ᷾ ϢҔ╗ Њ᷾   ȴ 

 

ӣὙ Ȳ ṓ  Eȴ 

 
 

ӣ 
ӣП …ṼѿϯѠהȸ 

¶ Ѭᴯ П ᴕ(i)ῴỞכӴ Ἠ(ii) ᴟ ῺϚװ ѡᾼ

Ȳ ᵂⱢ ќҀ ӣד ᾼ П Ȳѿ ῏

Ɫ ȴ 

¶ ӭ ⱢṼḕѡӭ ╓ ᾼן ∟ᾼ Ѭᴯ ȴ 

¶ ⱢḕϚ Ȳ⇔ד ‍֯ צӴכв⇔ד ӣᾼῖԌ ᵑ

ᾼ ᾓȲ⁄Ẕ Ϛ ᴞכӴѡ Ởȴ 

¶ ӭ ╓ Ɫ  EἬӱᾼ ӣ╓ Ȳṳ ѿד ῖԌ ᵑᾼ Ἠ ᾼ ᵑῶ

ӱȴ 

 

еҨҠ צ ὑ֢ῖԌ ᵑᾼ Мןậѿד⇔ Ɫ ᾼ

ӣ(ɦ ӣɧ)Ȳֽ ӣȲ ӣ ┬ѡ ц Ȳṳὑḕ ⇔ד ḇ ќ

Ҁȴ ӣᾼ Ȳ ṓ  Eȴ᷾ еҨ еҨᴞӐеҨןậ

ᾼ ӣМ ậ ȴ ᾃ Ȳẓצ ӣῖԌ ᵑᾼד⇔ ӣᵅὑЛẓצ

ӣᾼῖԌ ᵑ( ṓ  E)ȴ 

 

ֽὑד ל) ԉᴶӨ ц/Ἠ ֫ ӣ∟)ᾼ Ғ (i)ӭ ╓

ὑ֝ П Ғế(ii) ӣᾼ Ѭᴯ ȴ 
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ӣὑḕ ӻὔѡ Ȳ┬›Ϛӻὔѡᾼ (ӑל ӣ›) ӭ

П ᾼ ѿ ӑ ᾼῖԌ ȴ ӣ ѿד ῖԌ ᵑ

Ἠ ᾼ ᵑ ṳῶӱȴ 

 

ὑḕ ӻὔѡȲ ›Ϛӻὔѡᾼ ᵂҏ ѿч╣ֽϱἬ ᾼῖԌ ᵑ

ӣȲ ╥Ӕ ╥ ȴֽ ứӻὔѡᾼ ᵅὑӭ Ȳ⁄

ὑ ӻὔѡᾼ ד  вᾼד ῖԌ ᵑᵂҏ ȴ 

 

ֽῖὧὑ ḇ› ֫ԓ Ἠ иῖԌȲ⁄צ ῖԌᾼԉᴶ ӣ

ὑ ӻὔѡӢ ṳ כ Ҁ ȴ 

 

ᾃ Ȳ ӣ…┬ד  ᾼῖԌ ᵑᾼ Ȳᴖ‍┬ ᵑ᷾ Ϣᾼ᷾

֥ ȴ 

 

ϯ ẁᾼ Ẃ Ὑ֯ ᾼЛ֝⇔ד ᾓМȲẓצ ӣᾼῖԌ ᵑếЛẓצ

ӣᾼῖԌ ᵑП ן ᾼ ֯ Ȳ ṷ Ẃ ӣὑ ὙӭᾼȲἬ ӱᾼן

ӣὑ ὙӭᾼȲṳЛ’ ԉᴶ   ן ȴ 

 

Ẃ 1ȸ  ֯ Мῶ⇔ד ὑ ӣ╓  

-  ᾼ ῖԌ ᵑᾼן (ӑל ӣế ќ›)Ɫ10.00% 

- ӣ╓ ן Ɫ6.00% 

- ӣ Ɫ20% 

- ẓצ ӣᾼῖԌ ᵑᾼד⇔᷾ Ɫ1.00% 

- Лẓצ ӣᾼῖԌ ᵑᾼד⇔᷾ Ɫ1.50% 

 

 

ẓצ ӣ 

  ᾼῖԌ ᵑ 

Лẓצ ӣ 

ᾼῖԌ ᵑ 

ῖԌ ᵑᾼ Ѫן  10% 10% 

ל ᷾⇔ד  1.00% 1.50% 

ῖԌ ᵑᾼ ן ל)

ḕ᷾ד ∟) 
9.0% 8.5% 

ל ӣ(ᵛ

ᾼ20%)( 1) 
0.6% n/a 

ῖԌ ᵑᾼ ן ל)

ӣ∟) 
8.4% 8.5% 



 

2021 2  

 

 
168 / 217 

 

1ȸ ӣ= 20% x(ῖԌ ᵑל ḕ᷾ד ∟ᾼן  - ӣ╓

ן ) 

 

Ẃ 2ȸ  ֯ ῶ⇔ד ӑ ӣ╓  

-  ᾼ ῖԌ ᵑᾼן (ӑל ӣế ќ›)Ɫ5.00% 

- ӣ╓ ן Ɫ6.00% 

- ӣ Ɫ20% 

- ẓצ ӣᾼῖԌ ᵑᾼד⇔᷾ Ɫ1.00% 

- Лẓצ ӣᾼῖԌ ᵑᾼד⇔᷾ Ɫ1.50% 

 

ẓצ ӣ 

ᾼῖԌ ᵑ 

Лẓצ ӣ 

ᾼῖԌ ᵑ 

ῖԌ ᵑᾼ Ѫן  5% 5% 

ל ᷾⇔ד  1.00% 1.50% 

ῖԌ ᵑᾼ ן ל)

ḕ᷾ד ∟) 
4.0% 3.5% 

ל ӣ(ᵛ

ᾼ20%)( 1) 
n/a n/a 

ῖԌ ᵑᾼ ן ל)

ӣ∟) 
4.0% 3.5% 

1ȸ ӣ= 20% x(ῖԌ ᵑל ḕ᷾ד ∟ᾼן  ï ӣ╓

ן ) 

 

 

╓ ⁄ 
 

╓ ⁄ 

 

Ṽ צ6ѣ8ѡᾼ(EU)2016/1011ד2016 ӣὑ  Џẓц  Ἠפּ€ ᷾  

П╓ ᾼ ⁄( ╓ ⁄)Ȳֽ Б ẁ ╓ ṳ ὑӦ

☺ ẙếӀ ᶝ(ESMA)Ṽ ╓ ⁄ 36 Ḇ П ῏ц ╓ П

֤Ҍ( ֤Ҍ)МȲ⁄ắ ᾼṶ Ҡѿὑ ṿӣ ╓ ȴᴯὑ ᾼ

╓ ȲẔ  ṿӣᾼ╓ ắ ὑ ╓ ⁄ϯᾼ ἤ Ȳ֪ױҠ

Ữӑҏ ֯ ҌМȴᴯ ὑ ᾼ ╓ ╓ ⁄Ө Ἠ

ҌⱢ Ȳṳὑ20201דѣ1ѡ› ֯ ҌМȴᴯὑẔ҃ ᾼ ╓

ȲẔ  ṿӣᾼ╓ ắ ὑ ╓ ⁄ϯᾼ ἤׄ Ȳ֪ױҠ Л ҏ ֯

Ҍϱȴ 
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╓ ⁄ Ḗ еҨ ṳ ᶙ ᾼ ȲԝὙ֯ ╓ (Ṽ ╓

⁄ứ ) Ӣ Є оἨЛԛ ẁ ậᾼᴩ ȴ еҨ ═ϚԌ

ȲԝὙ֯╓ Ӣ Є оἨЛԛ ẁ ậᾼᴩ ȴ Ҡѿᵍ ὑ

еҨᾼ Ҍ е⅍ ậȴ 

 

 ṿӣϯ ╓ ᾼӭᾼֽϯῶἬӱ: 

 

  ╓  ╓  ӭᾼ 

ֵῈ   LIBOR 

( ᴩ֝

ὊὍᵓ ) 

ICE Benchmark 

Administration Limited 

ӣ 

 

 
 

ӐеҨ  
ѿϯ ╥ ὑ Єе ᴩᾼᾎ√ȳᾎ ȳḟứế цẔМꜙἨצ ϩ

Ҡ ἤᾼ ȴӐ ṳ֯ס‍ԓ Ю Ҡ ᷾ ḟứȳ Ἠҏצ═ȳצ ῖԌד

П ᾎц ᴕ Ȳѹṳ‍ԍ ԉᴶ ứ᷾ ϢἨ ֯ᾼ᷾ Ϣ

ẁ ṓȴӐ ṳḥצ Ϡ Єе ѿҵᾼԉᴶ ȳ֮ ἨẔ҃

Пᾎ√Ἤ Ӣᾼԉᴶ ∟Ὠȴ᷾ Ϣ ᴞᴩϠ Ȳṳ֯ ᾼ ֣

Ṽ Ẕ еӖȳỰӖȳ ῏ἨеҨᾼᾎ√ ứȲ ὑצ Ө ȳ ֫ȳ

╥Ἠצ═ ῖԌᾼҠ Ὠȴ 

 

Ӑ  ᾼᵓ ἨןϤ ќҀ ᾼ цЛắ Єе ᾎ√ П

ȴ 

 

ᴖȲӐ  ḕדӇ ᾼ 0.05% ᵂⱢ Ȳױ ѿḕ

ѣ ủᾼủ Ȳиủ ȴ ṳЛ ӣὑ  Ẕ҃Б

ᾼ᷾ ᴯȴ ᴖȲⱢϠ ֥ ᴩП 0.01%Ɏᴖ‍› ᾼ 0.05% ɏȲּרа

ẙ   ậᾼ᷾ ѠהⱢ ═ ᵑ  П᷾ ֥МᾼἬצ ẙ ЏẓПҒ

ӂᶁ ẞ ѡⱢЛ ϫϡ ѣȴⱢϠ ḕ Ϛ ẙἨЏẓᾼ ẞ ѡȲ

 Ғᾼ  Џẓ ᴕ ֯вȴ ẙἨ᷾ Џẓצ Ӏ ᾭᾓ ẁ ᵓ ᾼ ᴩ

Ԉ Ȳ ᴟ ẞ ѡἬ ᾼᵓ ᴕ ҟȴ 

 

ῖԌױ ᵑᾼἬ᷾צ Ϣ ᵑꞋⱢ ᷾ ϢȲ⁄ IῖȳXῖц Yῖ  ϷҠ

֥ 0.01%ᾼ Ԉȴ 

 

Ӑ  Ἤ ᴩᾼῖԌȲ ќҀ ֙ῧ цẔ҃ ȴὑеҨכӴἨӐеҨ

ќҀ 75 аП Ҍ ӣȴ 

 

Ṽ ӭ›ᾎ҆ ứế Ȳ֯ ӐеҨБ Ἠӑ Ӑ ᾼ

ȴ 

ӐеҨБ֯ ᵂ ᾼ ṳṼ ד ᾎ ȴ 
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Ӑ  ᴞЛ֝ẃ Ἤ ᾼ᷾ ϤἨן Ӑ Ҡ ѿẔẃ П ứȴṼ֢

ȲӐеҨҠ ᴞ Ẕ҃ Ἤ ᾼ ẂМắẞ ȴ 

 
 

ל  
ӐеҨП ֯ Єе ќҀ ל ȴ 

 
 

᷾ Ϣ  
᷾ Ϣ ᾃ █ṷῖԌ ᵑ и♆ ӐȳБ ếӑ Ӑᵓ Ȳѿцӑל

ӣПן ȴױҠ ᷾ Ϣןậ ὑẔ ậᾼῖן Ȳ֪᷾ױ ϢҠ Ἥắ

ᾼἬ ȴױҵȲ֯Ϛṷ ᾓϯȲױҠ Ằ  ╥ Ӑ ἤᴖן‍

ἤẃи♆ῖ ȴ ῖ ӭᾼҠ Ь Ɫ Ϥ᷾ Ϣњ ᾼן и♆Ɏậḟ

ὑ ֮ᾼ ᾎ ứɏȴֽὨῖԌ ᵑןậ ӣȲ᷾ Ϣ ᾃ Ȳ ֮ᾼ

ᾎ Ȳ ӣЛ Ɫ᷾ Ϣ לӭᾼᾼҠן ӣȴ᷾ Ϣ ױ Ḗ

ȴ 

 

 
᷾ Ϣӭ› ֯ Ӑᵓ ȳן ȳ҅ל ȳ ȳἪ֮ ȳ ἭἨẔ҃

Ɏὑ ӘϵỰצ ȳ ỰӖȳἨ֯ צ ᾼϢЂ ҵɏȴ 

 

  љ ᴞ ӻ  

ד2014 10ѣ 29ѡȲ Єе צ ╟ᴞ ӻ   љ ԓ ᾼɦֵ

ѻ ᶝẦứɎMultilateral Competent Authority AgreementȲἨ ñֵ Ầ ɷɧȴ

ֵ Ầ Ȳ ֝ צ╟ ứȲѿ Ẕֵ҃ Ầ ᴞ ӻ

ȴ 

 

ד2014 12ѣ 9ѡȲ ☺ Ṷ Ϡ 2014/107/EU ן ᴩ╜֥ᵂ╓҆ȴ

2014/107/EU҆ ὙϠצ כ П ᾼ љ ᴞ ӻ ṶừȲצ 2016

═Ἤד љᾼ ᵫБὑ ד2017 Ởȴ֯ ד2015 12ѣ 18ѡ ᾎ√Ɏ ñ2015

צᾎ҆ɷɏד   љ ᴞ ӻ ᾼ Ṷ ứȲ 2014/107/EU҆Б

ᴩѹẔᴞ ד2016 1ѣ 1ѡ Ӣ ȴ 

 

᷾ Ϣ ᾃ ӐеҨṼ ᾎ√ ứ Ựᴰὑ כ Ἠ ֵ Ầ ᾼҨ

ᾎ ᾼ љ═צϢП ứ љᾼ ᵂҏӨ ȴ 2014/107/EU ҆ц

ֵ Ầ Ȳ ᶝҠ Ẕ҃ כ ц ֵ Ầ ᾼҨᾎ Ɏ Ѿ

љ═צϢᾼ Ựᴰ֮ɏᾼ ᶝԚṹ љ ȴҠ ᵂҏӨ ᾼ Ҕ╗ȸѿ

ϢⱢẂȲ Ө Ϣᾼở֤ȳ֮ᵿȳ ȳҏӢѡ цҏӢ֮ȳ љ ѿц

ד Ө ᾼ љќҏἨןϤᾼ ȴ 
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ד2003 6ѣ 3ѡȲ ☺ Ṷ Ϡ 2003/48/EC צ ᵓ ᶮה ן ᾼ

╓҆ȲẔ Ḗ כ ὑҨᾎ вҀ ҅ Ɏֽñ ╓҆òᾼứ ɏ

Ẕ҃ Ἠ ứ ɎẔ֯ ד ӣ ל Ѡהѿậ҅

ӻ ɏПỰӖᾼᵓ ќҀцẔ҃ ᴿᾼҀ ẁСẔ҃ כ ᾼ

ᶝȴ Ђȳ ȳԝќ Ђ ȳׄ ȳ ᵓ ȳ ȳ ѿцᴯὑ

Ғ ѩ ᾼ֢ ֮ȲӼБ ӣ֝ ᾼ Ө ╟ȲἨ╥֯ в ӣ ל Ѡ

ȴה ☺ ╓҆֯ ד2005 6ѣ 21ѡ ᾎ√Ɏ ñ2005דᾎ҆òɏБ ╟ȴ 

› Ṷ Ɫ 2014/107/EU ╓҆ȳòֵ Ầ ɷếò2015דᾎ҆ɷ ᾼ Ȳ…

Ṽ ᴟӭ›ⱢѦᾼ ȲѹṳЛῶӱБ ᾎ ᾼԓ ȴ›ѝṳ‍᷾ Ἠ ∂

Ȳ᷾ Ϣ Ḗ Ἠ ᾼ ѿϠ 2014/107/EU╓҆ȳòֵ Ầ ɷ

ếò2015דᾎ҆ɷᾼᶙ ȴ 

 
 

ҵ љ ן ᾎɎ FATCAɏ 
ҵ љ ן ᾎɎѿϯ FATCAɏ╥ּר ᾎᾼ ᾎ Ȳ֯ ד2010

ӁȲᴖ ֵᾼ╟ᴩ ⁄ ὑ ד2014 7ѣ 1ѡ ỞӢ ȴ ӐϱȲFATCA Ḗּר

ҵᾼ  Ɏñҵ   òἨ ñFFIsòɏ ẁּר в֮ ᶝ(ñIRSò)ὑ ứּר Ϣ

Ἤ᾿ Ἠ  ᾼצ═ љ ȴ ứ ᾼּר ẃ ן ֯ќҀ ḥצ ֥

FATCA ứᾼҵ   Ȳ 30%ᾼ ל ȴὑ ד2014 3ѣ 28ѡȲ

Єе Б רּ Model 1 ᾼה ╜Ἀ֥ᵂẦ (IGA)цẔ ᶱ ȴ ╟Ɫ

Ϡ ׂ FATCA ⁄ᾼ ד2015 7ѣ 24ѡצ ὑ FATCAᾼᾎ҆(ñFATCAᾎ҆ò)ᾼ ᾎ

√ᴖ‍᾿ רּׂ ╜ ᴩ FATCAᾼ ȲӐеҨ ᴖӇױ֪ ױׂ

IGAȴ֯ FATCAᾎ҆ц IGA ϯȲ ὑ FATCAӭᾼȲӐеҨ Ḗן Ṝ

Ẕ᾿ ῖὧ╥ּר Ϣᾼ ɎñӨ љòɏȴԉᴶ ẁСӐеҨᾼױ

Ө љ ἬиṹȲᴖṼ ד1996 4ѣ 3ѡ֯ Ӧּר

╜Ἀ Єе ╜Ἀ צ ן ц Ӑᾼ П ᾼ ᵍ ╜

ᾼ ṮἬ Ẓ Ẃ 28 ứȲ ὑ› ứᴞ ֮ӻ

רּ ╜ἈȴӐеҨӉ ׂὑ ᾎ҆ϯ╟ᴩᾼ FATCAᾎ҆ѿц IGA

ᾼ ⁄ȲכⱢ ֝ ֥ FATCA ứȲ֪צױ ӐеҨῖԌẔ ὑӐеҨ ѿц ֝

רּ ᾼԉᴶױ ќҀ ắ 30% ל ПὅḇȴӐеҨ ═ ֮ ᴷ

FATCAȳяẔ╥ὑ ᾎ҆ϯ╟ᴩᾼ IGA ӐеҨἬứ Ԉᾼ ȴ 

 

ᵌὭỌᵄ ὢ צ еҨ ԉӐеҨ еҨᾼ ϯȲⱢ ’ӐеҨ

› П FATCAȳFATCAᾎ҆ц IGA Ȳ ȸ 

a. Ḗ ἨѝԈȲҔ╗ȸW-8 Ө ῶ ȳԓ М ᵑ Ɏ ӣ ɏȲἨ

╥ԉᴶẔ҃ῖὧ רּ в֮ ᶝ(IRS)ᾼ FATCA Ҍצ ὙἨ╥ד ᾼ ᵍ

ѝԈȲѿ―▲Ὑ ῖὧᾼ FATCAṝиȷ 

b. ֣ ѻ Ө ὑῖὧцẔ═צὑӐеҨᾼ љП Ȳֽ Ὠ

љ֯ FATCAᾎ҆ѿц IGA ϯ Ɫּר Ө љȷѿц 

c. ֣ ѻ Ө ὑ ќҀСẓצӑ ҵ   FATCAṝ

иП љ═צϢᾼ ȴ 
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ӐеҨἬ ᴩᾼ ứῖԌ ᵑӉ ֥ẓ צ ҵ   ӴᾎӭᾼПñӨן

ò ᾼ Ԉȴ֯ ȸhttp://www.franklintempleton.co.ukẁדױ⇔ ᵫẁ᷾

Ϣ ȴ ӣᾼ  ῖԌ ᵑ Ҡ֯ӐеҨᾼ Ҍ е⅍ậ ȴױ ӼҠ֯›

ậ Ἠ╥֣ӐеҨᾼ Ҍ е⅍ ậȴ 

 
 

ц ᵫ 
ḕדᾼ 11ѣ 30ѡ֯ӐеҨ Ҍ Ἤ ᴩ᷾ Ϣד⇔ Ȳ ╥ щ‍

ᴩ ѡȲ⁄Ɫ 11ѣ 30ѡἏ∟ ᾼ ᴩ ѡȴֽὨᾎ√ ứЛ еᵫἨ

῏Ӧ Ṷ ạ ᴩȲ⁄Ҡѿ ԈȲ І ԈἨ Ẕ҃ Ѡה ῀ῖ

ὧȴ еᵫᾼἬצ ῀ еᵫὑȸ ѡ ɲLuxemburger Wortɳế Recueil 

Electronique des Sociétés et Associations (  ñRESAò)Ȳᴟю֯ ›ϫХɎ15ɏщ ῀ȴ

῀ Ṷ Ἠḟ ϷҠ ὑ ậ ȴ ῀Ҕ╗ȸ ѿц

ᾼ ֮ Ȳ Сҏ ᾓѿц ᴩ Єе ᾎ√ Ἤ ᾼᾎứϢ ếֵ

ῶḟᾼד ḖȴἬצῖὧ Пҏ Ϣ ȳᾎứϢ ѿцֵ ῶḟᾼ Ḗ ứὑ

ד1915 8ѣ 10ѡ Пצ еҨᾎ 67 ế 67-1 ѿцӐеҨ ȴ 

 

Б ד цӑ ҙד Ҡὑѿϯ ᵌὭỌᵄ ᵿậ ȸ

http://www.franklintempleton.luȲἨ╥֣ӐеҨἨ еҨ Ҍ Ἤ ậȷṳὑ ֮

ᾎ ױצ Ḗ ῖὧȴᶙ ᾼБ ד цӑ ҙד ҠᴟӐеҨἨ

еҨ Ҍ Ἤ ậȴӐеҨП ⇔ד ѦѡⱢḕדᾼ 6ѣ 30ѡȴ 

 
 

᷾ Ϣ᷾  
֯ԉᴶӐеҨᾼῖὧЄ ȲḕᴯῖὧἬ═צᾼḕϚᶙ ῖԌꞋṹצϚ ȲЛ Ш ῖ

Ԍṳѹ ῖԌ ᵑᾼḕῖ ȴ 

 

ԉᴶ ứ  ἨῖԌ ᵑᾼῖὧṹ֯צ ứ  ἨῖԌ ᵑἬң ᾼԉᴶЛ֝ᾼ

ῖὧ ⱢẔἬ═צᾼḕϚᶙ ῖԌ᷾Ϛ ȲЛ Ш ῖԌṳѹ ῖԌ ᵑᾼḕῖ

ȴ 

 

ֽὨ╥ ֤ῖὧ ȲҬצ Ϛ ֤ῖὧ ᷾ ȲẔⱢӐеҨ ⱢἬצ ֤ῖὧᾼ҅

ῶȲ ‍ҫצῖὧБ Ἤצ ֤ῖὧὙ ֮ ֤Ἠ╥Б С ȴ 

 
 

▲ ѝԈ ậ 
֯ӐеҨἨ еҨ Ҍ ἬҠ ậѝԈ Ӑȴ 

 

http://www.franklintempleton.co.uk/
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  Aƅ ӻὔ Ѧ  
 

‍֯ ֮ᾼе Ὑ ҉ Мצ ᵑ Ȳᵡ⁄ԉᴶẦ Ἠᴩ ȳ  

Ө Ḗȳ ֫Ἠ Ɏѿϱ Ɫɦӻὔɧɏ֯ϯῶἬԝ ѡᾼ ᾼӻὔ Ѧ

П› ᵌὭỌᵄ   ֢֮ е⅍ἬןẞᾼӻὔȲ Ҡѿ ӻὔѡἬ

ᾼ  ῖԌ ẃӻὔȴ 

 

ӻὔѠה 

ɎֽὨ еҨὙ б Ȳ⁄ ӣ ȳ ȳ Ἠ І ḖɎҔ╗ І Ԉɏɏ 

 

е⅍ 

ѻ ц֮ ד  ῖԌ ᵑӻὔ

Ѧ  

ד ῖԌПẔ҃Ҡ ắ

ᵑӻὔ Ѧ  

ῖԌӻὔ Ѧ  

ӐеҨБ Ҍ ᾼ

Ꞌ ֯вȲᵀЛҔ

ᵶϯԝᾼẔ҃ ֮

ᵌὭỌᵄ  

е⅍ 

18:00 CET 18:00 CET 18:00 CET 

 

ᾎ ᵌ е⅍ 

ѻ ц֮ ד  ῖԌ ᵑӻὔ

Ѧ  

ד ῖԌПẔ҃Ҡ ắ

ᵑӻὔ Ѧ  

ῖԌӻὔ Ѧ  

 ̧ ֮ᵓ 

 ̧  

 ̧ Ђ 

16:00 CET 16:00 CET 16:00 CET 

 ̧  18:00 CET 18:00 CET 18:00 CET 

 

е⅍(ҖṸ☺ ) 

ѻ ц֮ ד  ῖԌ ᵑӻὔ

Ѧ  

ד ῖԌПẔ҃Ҡ ắ

ᵑӻὔ Ѧ  

ῖԌӻὔ Ѧ  

 ̧  

 ̧   

 ̧ ⁮  

16:00 HKT 16:00 HKT 16:00 HKT 

 

Ғị е⅍(Ҡ ӣ֯ὧ⁮Ṹц ☺ ) 

ѻ ц֮ ד  ῖԌ ᵑӻὔ

Ѧ  

ד ῖԌПẔ҃Ҡ ắ

ᵑӻὔ Ѧ  

ῖԌӻὔ Ѧ  

 ̧ Ғị 16:00 SGT 16:00 SGT 16:00 SGT 
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☺רּ е⅍ 

ѻ ц֮ ד  ῖԌ ᵑӻὔ

Ѧ  

ד ῖԌПẔ҃Ҡ ắ

ᵑӻὔ Ѧ  

ῖԌӻὔ Ѧ  

Ғ ѩ ֮  

ἮϜּר☺ 
16:00 EST 16:00 EST 

12:00 EST( ϠH4╥

16:00 EST) 

 

Іӻὔ 

ɎSWIFTȳ ᵌὭỌᵄ   ᾼ᾿ І Ἠ ᵌὭỌᵄ  

ᾼ Іὢ ɎֽὨ еҨб ɏɏ 

ѻ ц֮ ד  ῖԌ ᵑӻὔ

Ѧ  

ד ῖԌПẔ҃Ҡ ắ

ᵑӻὔ Ѧ  

ῖԌӻὔ Ѧ  

ԉᴶҠ ӐеҨῖԌ

ᾼ֮ ѿц /Ἠצ І

ὢ ᾼ֮Ѡ 

22:00 CET 22:00 CET 18:00 CET 

 

᷾ ϢἬ֯ᾼ ֮ Л֯ϱῶМȲT ẔἬ֯ ֮ Ṽ ד ᾎ҆╥Ҡѿӻ

ὔӐеҨ   Ȳ̓͂ Ẕ Ὼᾼ ᵌὭỌᵄ   е⅍ᾼⅎљӻὔὢ ҅ῶ

ȴ Ҡѿ֯ѿϯ ᵿ▲ ȸhttp://www.franklintempleton.luȴ 

 

ứ ȸ 

CETɎCentral Europe TimeɏȸМ ☺  

ESTɎEastern Standard Time (USA)ɏȸּר ὧ  

HKT ( Hong Kong Standard Time)ȸ  

SGTɎSingapore Standard Timeɏȸ Ғị  
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  Bƅ᷾ ạ ứ 
 

᷾ ạ ứ 
‍֯ѿϯ 5 МἬ Пɶ Ӏ  ᾼẓ ᷾ ạế᷾ ֥ ⁄ɷҫצ

ứȲᵡ⁄ Ṷ ӐеҨ цẔ♄ Б ӣϯ ᾼ᷾ ạȴ ⱢϠӐеҨП

Ṿᵓ ᴖ ⱢצӇ Ȳ ṷ ạ ╜ Ӧ Ṷ ḂȲ֯ױ ᶮϯе

Ὑ Ӽ ПḆ ȴ 

 

ᾎ√Ἤạứᾼ᷾ ạӇ ӦЛ ֥ Ӏ   ᾼ֢  Сѿ ׂȴȴ 

 
 

1. Ҡ ẙ ☼ ἤ ᾼ᷾  
 

a) ӐеҨ ᷾ ὑȸ 

(i) ֯ắ Ӏ Ἤ ҠἨӻὔПҠ ẙѿц Ӏ ЏẓȲц/Ἠȷ 

 

(ii) ֯ כ ПẔ҃ắ ȳ ᵂ֥Ѿ √ѹ Ҡᾼе Ӏ ӻὔМ

ӻὔᾼҠ ẙѿц Ӏ Џẓȷ 

 

(iii) ὑẔ҃‍ כ Ҡᾼ ẙӻὔἬắб е ϱӀἨ╥֯‍

כ ПẔ҃ắ ȳ ᵂ֥Ѿ √ѹ Ҡᾼе Ӏ ӻὔМӻὔ

ᾼҠ ẙѿц Ӏ Џẓȷ 

 

(iv)  Ὼ ᴩП ẙѿц Ӏ ЏẓȲẔ ᴩ ԈМ’ ậ ὑ ẙӻ

ὔἬἨẔ҃ắ Ӏ ϱӀӻὔП ȲἨ╥ὑẔֽ҃ɎiɏȳɎiiɏȳɎiiiɏ

ἬԝП Ἠ֮ ᾼắ ȳ ᵂ֥Ѿ √ѹ Ҡᾼе Ӏ ᾼӻ

ὔ Ȳױ ὑӨ Ϛדвậ ȷ 

 

(v)  UCITSᾼ ᴯἨ/цẔ҃ UCIsȲ Ẕ╥ᵡⱢ֯ כ вȲҬ

֥ѿϯ Ԉȸ 

 ̧ Ẕ҃ױ UCIs ԉᴶ כ ᾎ√ ȲἨ Ẕ҃ᾎ√῏Ȳ

ᾎ√ ứ҃ …ắẞ ѻ Ɫẓדצ ὑ

ᾎ√Ἤ ᾼ ϩѹᶙԓ ’Ẕѻ ᾼ֥ᵂȲ 

 ̧ Ẕ҃ױ UCIs ῖὧᾼ’ ⇔ UCITs ẁ ῖὧᾼ’ ד⇔

Ȳ ᵑ╥ ὑ и ȳ ȳ ȳҠ ẙѿц Ӏ Џẓ

П ’ ᾼ ⁄ ד2009 7ѣ 13ѡᾼ ế Ṷ ╓

҆ 2009/65/ECᾼ Ḗד Ȳ 

 ̧ Ẕ҃ױ UCIsᾼ ֯ҙד Ἠד М ҏ ᵫȲ ẁ֯ ᵫ

ц ȳןϤц ᾼᴷ Ȳ 

 ̧ ן ᶙ П UCITsἨẔ҃ UCIsȲṼẔ ѝԈ ứȲҠ ֥᷾ ὑ

Ẕ҃ UCITsἨẔ҃ UCIsᾼ Л 10%ȷ 

 

(vi) ֯‒ӣ ᾼ׀ Ȳ֯ ҠѿΌ Ἠצ ᾼ ᵓȲѹὑ 12 ѣ
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вẞ Ȳ ‒ӣ ╥֯ כ צ Ҍ е⅍ȲἨẔ Ҍ е⅍

כ‍֯ ȲᵀẔ ׂ ѻ Ἤ ҠПד ὑ ᾎᾼ

ᾼ ⁄ȷ 

 

(vii) ֯ѿϱ(i)ẞ(iv) МПắ Ӏ ӻὔᾼ  Ӣἤ ₇ȲҔ╗ּפ  

ЏẓȲἨ֯ Ӏ ӻὔᾼ  Ӣἤ ₇Ɏ Ӏ

Ӣἤ ₇ɏȲҬ ȸ 

 ̧ П ᾼҔᵶӐ  1. a)   ╓ ȳᵓ ȳ Ἠ Ȳ  

Ṽ Ẕ᷾ ӭ ᷾ П ᾼȲ 

 ̧ Ӏ Ӣἤ  ₇ᾼӻὔ њⱢ П Ȳṳ

ὑ ѻ П ᵑȲ 

 ̧ Ӏ Ӣἤ  ₇ Ҡ ѹҠ ᵑᾼḕѡ ȲѹҠ

ӦӐеҨѻ ṼеӂӀ ҏȳ ȳἨӂ Ȳц/Ἠ 

 

(viii) ‍֯ắ Ӏ ӻὔѹⱢ 1. (a)МᾼП Ӏ ЏẓȲ ᴖ ᷾ ЏẓП

ᴩἨ ᴩ῏ ắ’ ᷾ Ϣц П ȲѹױЏẓⱢȸ 

 ̧ ӦМҶȳ֮ Ἠ֮Ѡ ᶝȳ ПМҶ ᴩȳ ☺Ҷᴩȳ

Ἠ ☺᷾ ᴩȳ‍ Ɏ Ɫ ṩ╜ἈȲ ╥ כ ṩᾼ

כ ПϚɏȳצϚ ѿϱ Пе ᴩἨ ẁ’

ȲἨ 

 ̧ Б֯ϱ ắ Ӏ ӻὔП ẙⱢ ᾼПּפứ ᴩȲἨ 

 ̧ ׂ ᾎП ȲἨ ׂ ᶝ ứ ᾎ

֝ П ⁄П Ȳ ẁ ᴩἨ’ ȲἨ 

 ̧ Ӧ ᶝ ПẔ҃ ᴩȲ ᷾ Џẓ ֥ ֝’

᷾ ϢП Ϛ ȳ ϡ Ἠ Ϯ П ứȲѹ ᴩеҨ

Ӑ ц  ᴟю 1Ͼ аȲѹṼ 78/660/EECҳỄ҆ Ӂד

Ȳṳѹ Ϛ Ἠֵ еҨȳѹᴟюצϚ ὑắ ὑ ᴩ☼

⇔ᾼ ЏẓᾼеҨ ȴ 

 

b) ӐеҨ ᷾ 10%ѿϯП   ὑ ֥ϱ ѿҵПҠ ẙц

Ӏ ӻὔᾼЏẓȳ 

 

c) ֢  Ҡ═צю ☼ ȳ 

 

d) (i) Л 10%ᾼ ᷾ ὑ֝Ϛ еҨᾼ ẙц Ӏ ЏẓȴӐе

ҨП ᵑ  Л ᷾ 20%ѿϱὑ֝Ϛ еҨἬ ᴩП

׀ ȴ  еҨ֯ Ӏ Ӣἤ  ₇М ֝Ϛӻὔ њП

Ȳ ӻὔ њⱢ 1. a)(vi) цП‒ӣ Ȳ⁄Л

10%Ȳ ⱢẔ҃ Ȳ⁄Л 5%ȴ 

 

  (ii)  ═ῖ Ẕ 5%ѿϱᾼ֢ ᴩеҨ═צᾼҠ ẙ

ц Ӏ Џẓ Л   ᾼ 40%ȴ ạЛ ӣὑ

ᾼ  ᴩП׀ ц Ӏ Ӣἤ  ₇ӻὔȴ 

 

1. d)(i)◕ ц ᵑ ạȲ  Л ֝ ᵶצȸ 
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 ̧ ᷾ ὑ ϚеҨ ᴩПҠ ẙἨ Ӏ Џẓȳ 

 ̧ ϚеҨП׀ ȳц/Ἠ 

 ̧ ϚеҨ ᴩП Ӏ Ӣἤ  ₇ӻὔП ᴯȴ 

 

ϱ Ϯ ӭ֥ Л   ᾼ 20̨ ȴ 

 

(iii) ױ ẙἨ Ӏ Џẓ╥Ӧ כ ȲӦ כ ᾼ֮Ѡ╜ἈἨ‍

כ ἨҔᵶϚ Ἠֵ כ ᾼ ᴩἨ ’Ȳϱ  1. d)(i)

ạ⁄ ᴟ 35%ȴ 

 

(iv) 1. d)(i)М ϚҰ ẞП ạȲ צ 25%Ɫ֯ כ צ Ҍ е⅍П‒

ӣ ᴩП ẙȲṳṼᾎὢ ’ ẙ᷾ ϢП е П

ȴ ᵑ╥ ᴩ ṷ ẙᾼ ếӇ Ṽ ᾎ ứ᷾ ὑ֯ ẙ֯׀

в Ӵẘ ѿ ֥ ẙП ֫ ḖȲѹ֯ ᴩеҨ ṹצӐ 

цᵓ Ԓ ᴯќҀП ȴ 

 

 ᷾ 5%ὑϱ ѹⱢ֝Ϛ ᴩеҨП ẙМȲ ᷾

  Л   80%ȴ 

 

(v) ὑѿϱ 1. d) (iii)ц 1. d) (iv)М ẞᾼҠ ẙ Ӏ ЏẓЛҔᵶ֯ѿ

ϱ 1. d) (ii)МἬ П 40%ᾼ ạМȴ 

 

ѿϱ 1. d)(i), (ii), (iii)ц(iv) П ạЛ ֥ẆȲ֪ױȲ᷾ ֝ד֯ ᴩеҨ

ᴩПҠ ẙц Ӏ ЏẓȲ ֥ 1. d) (i), (ii), (iii)ц(iv) П ḖȲ

׀╥ Ἠ Ӣἤ  ₇ȲꞋЛ   35%ȴ 

 

Ṽ 83/349/EECỄ Ȳ̓Ἠе ⁄Пứ Ɫ֥Ẇ љᴖҔᵶ֯֝ד

ПеҨȲ֯ 1. d) М ạ Ɫ Ϛ ȴ   Ҡ᷾ Ẕ

20%ὑ֝Ϛ ПҠ ẙц Ӏ Џẓȴ 

 

(vi) ֯Л цѿϯ(e)◕ МἬ П᷾ ạᾼᾭᾓϯȲ Ϛ  ᾼ᷾ ╜

ӭ Ɫ Ϛ ѻ ҠП ứᾼῖ Ἠ ẙ╓ ȲӐ◕

d)М ϚеҨἬ ᴩᾼῖԌц/Ἠ ẙἬ ᾼ ạⱢ 20%ȲҬ ȸ 

 

 ̧ ╓ ᾼכиῖ ֥҉иᾼи ȳ 

 ̧ ╓ ῶ ҏẔ ᴕӀ ᾼ ╓ ȳ 

 ̧ ╓ ѿ ᾼѠהеᵉȴ 

 

› ạ Ṽ ứҠ ẙἨ Ӏ ЏẓПѻ ӻὔ ἬП

ắ Ӏ П ứẂҵӀ ᾭᾓ Ȳ⁄› ạҠ Ɫ 35%Ȳ 35%

ᾼ ạ б Ϛ Ϛ ᴩеҨȴ 

 

(vii) ὑ и ᾼ ⁄Ȳ  Ҡ Ẕ ᷾ ὑӦԉᴶ כ ȳẔ֮

Ѡ╜ἈȳצϚ ἨϚ ѿϱ ᾼכ Ἠ OECDПԉᴶẔ҃כ ȳἨ

ҒịἨԉᴶ G20ᾼכ Ғᾼ ἤ Ἠ ֥ᵂ כ ᴩ
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Ἠ ’ᾼҠ ẙѿц Ӏ ЏẓȲӐеҨ ᷾ ԉᴶ  П 100%

ᾼ ὑ› ẙȲ   ю ᷾ ὑг Л֝П ẙȲѹḕ ẙ

ѩẂЛצ═ ֵὑ  П ᾼ 30%ȴ 

 

e) ӐеҨцеҨᾼԉᴶ  ЛҠ᷾ ὑ᷾צ ȲѹҠ ױ ᴩеҨᾼ

Ӣד П ϩПῖԌȲѹ   ᷾ ὑϯ צ ẙᾼѩẂЛ

ѿϯ ạ(i)Л ᷾ Ϛ ᴩ Ἤ ᴩ 10%ПЛẓ᷾ ῖԌȲ(ii) Ϛ

ᴩ ᴯ ᴩП ẙᾼ 10%Ȳ(iii) Ϛ ֥᷾ Ṷ Ἤ ᴩ ᴯП 25%Ȳ(iv)

ԉᴶ Ϛ ᴩ ᴩП Ӏ Џẓᾼ 10%ȴ ᴖȲ ֯ П Ẕ ẙ

Ἠ Ӏ ЏẓП ᾎᴷ Ȳ⁄(ii)(iii)(iv) ᾼ ạ Сѿע ȴ 

 

e) ạṳЛ ӣὑ(i) כ ȳ֮ Ѡ╜ἈἨԉϚҔᵶ כ П

ᴩἨ ’ПҠ ẙἨ Ӏ Џẓȴ(ii) ᷾ ПеҨ ‍С

כ ҌȲᵀẔ Єֵ᷾ ὑ֯ כ М Ҍ П ᴩ Ἤ

ᴩПῖԌȲᴖ ֮ᾎ҆ ứȲӐеҨ֯ ֥ 43ц 46 ế ד2010 12ѣ 17

ѡᾎ П 48 Мᾼ Ϛц ϡ◕ᾼ ᾓϚȲϱ ПѠהⱢ᷾ Ϛᾼ

Ѡהȴ 

 

f)  (i) ‍ ứ  ᷾ ╜ б Ȳᵡ⁄ḕϚ  Л ᷾ 10%ὑ

UCITsцẔ҃ UCIsȴ 

 

(ii) ứ  Л ӣὑ›  f) (i) Мᾼ ạȲ⁄ṼẔ᷾ ╜ ứȲ  

Ҡ 1.a)(v)◕ М цП UCITsἨẔ҃ UCIsП ᴯȲ Л  

20%᷾ ֯ Ϛ UCITsἨẔ҃ UCIsȴ 

   

ὑ╟ᴩ᷾ױ ạПӭᾼȲUCITsПḕϚ ᵑ ц/ἨẔ҃ẓֵצ

ᾼ UCIs Ɫ╥и ᾼ ᴩ῏Ȳ Л֝ П и

⁄ȴ 

 

(iii) UCITsἨẔ҃ UCIs ᴯἬᵂП ᷾ Л   30%ȴ 

 

(iv)  ᷾ ὑ ẞӦӐеҨἬ Ἠ ạᾼ UCITsἨẔ҃ UCIs ᴯ

ȲἨ╥ ӐеҨЄ ᾼ᾿ Ἠ‍᾿ ᾼ═צ═צ ȲЛ ֣еҨ љן

ậ᷾ UCITsἨẔ҃ UCIsПӨ Ἠ ֫њ ȴ 

 

 ᷾ ὑֽϱϚ◕Ἤ П UCITsἨẔ҃ UCIs ȲẔ ɎЛҔᵶԉ

ᴶҠ ᾼצ ɏц UCITsἨẔ҃ UCIsПד ӣЛ ד ᷾

ᾼ 2%ȴӐеҨ ד᷂ в   UCITsἨẔ҃ UCIsᾼ

ὑד Мȴ 

 

(v)  Ҡ Л UCITsἨẔ҃ UCIs 25%П ᴯȴ Ẕ ᴩ ᴯП

  ᾎ Ȳ⁄Ҡἕ ױ ạȴ UCITsἨẔ҃ UCIsֵצ Ȳ

ױ ạ ӣὑ UCITsἨẔ҃ UCIsПἬצ ᾼ ᴯȴ 

 

(vi)  ᷾ П UCITsἨẔ҃ UCIsȲẔἬ ᾼ ᴯ Л ԝϤ 1. d) П ạ
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ᾼᴕ ȴ 

 

g)   ȳậ ц/Ἠ═צӦϚ Ἠֵ Ẕ҃   ᴩἨБ ᴩᾼῖԌȲ

ᴖЛắ ד1915 8ѣ 10ѡ еҨᾎɎ ɏצ еҨӐṝῖԌᾼ ȳ

ậ ц/Ἠ═צᾼ Ḗ ạȲ ᴖ ϯԝ Ԉȸ 

 

(i) ӭ  Л ч֣᷾ ὑ ӭ  П  ȷц 

(ii)ӭ  ẔᴞҠ ẙ ᷾ цˍἨẔ҃ ᷾ ậ П

ᴯЛ 10%П ȷц 

(iii)Ҭ Б  Ἤ═צѹⱢЛ ц ӭếứ ᵫᾼ Ȳ Ғὑӭ

 ῖԌП᷾ ( ᾼצ ) ȷц 

(iv) ֯ԉᴶ ᾓϯȲҬ צ═  ṷῖԌȲṼ ד2010 12ѣ 17ѡᾎ√М

ᵅ  ПӭᾼȲẔ Л ϤӐ   П ȷц 

(v)  ᷾ ὑӭ  Ȳ Л ậן / Ἠ ֫ ȴ 

 

h) ӐеҨЛ ȸ(i)Ɫԉᴶ  ᾼᵓ Ϥԉᴶ иҀ ἨỮӑҀ Ἠ ц

ɎἨצ ἨẔ҃ ɏᾼ ẙȲᵀṼ ẙᾼ ᴩ ԈἨṼ ᾼ῏צ═

Ҡὑ Ϥ∟Ϛדвᵍ ῏ẂҵȲц(ii)Ɫԉᴶ   ԉẔ҃ ᴩ

ϢᾼἭ ἨװἭ ȴ 

 

i) ӐеҨЛ Ө Ἠ Ϥԉᴶ═צ῏ ᾼ᷾ ȴ 

 

j) ӐеҨЛ Ө Ӧ᷾ еҨȳἨԉᴶ …ϢȳἨ еҨἬ ᴩᾼ ẙ

Ἠ Џẓȴ 

 

k) ‍ӐеҨ ═ Ἠ ӻὔᾼ ῴ’  ᾼѬ , ᵡ⁄ӐеҨЛ

ѿ’   צ ẙɎ ‍╥Ṽ 2. e) ᾼ ứȲᵓӣ ‒ӣ ⇔֯Ӈ

צ ẙ ᾼ ɏἨ Ҡ ẙȳ Ӏ ЏẓȳἨѿϱẔ҃

  Џẓᾼ ’ ҏȴ 

 
 

2. Ẕ҃ ᾼ᷾  
a) ӐеҨЛ ԉᴶЛ ц Ϥד ᾼ ȳ Ἠᵓ Ȳ ӐеҨ

Ɫԉᴶ  ᷾ ὑѿЛ ἨẔᵓ ’ᾼ ẙἨЛ ᷾ еҨἬ ᴩᾼ

ẙȴ 

 

b) ӐеҨЛ ᷾ ὑ   Ἠ҅ῶ   ᾼ ȴ 

 

c) ӐеҨЛ ᴩ᾿ ₇ӻὔἨ ȴפ₇€ּ ᴖȲӐеҨ Ɫ ӭᾼ ᴩ

  ӻὔȲᵀ ѿϯ 3.Ἤ П ạȴ 

 

d) ӐеҨЛ СẔ҃ϢЂȳⱢ Ϯ῏ ’ȳἨ￼ ȳἨѿẔ҃Ѡה᾿ Ἥ

Ἠ╥Ἠצ ȳἨ цԉᴶ ԉ Ἠ ц ᾼԉᴶϢЂȲᵀӐ

ạМϯԝ ᶮ ҵȸ 

 

(i) ֽⱢ ϤБԓҀἨ Ԍ ҀП ẙȳеҨ ἨẔ҃ԍ ẙἨ╜Ἀ ȳӦ
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OECDכ ἨẔ҃ ἤ כ ᴩἨ ’ᾼ ẙȳ Ӑ ȳ

׀ ȳ ᴩἭᵋ ἨẔ҃ӻὔἤ Џẓ῏ȲЛ Ɫ ȷѿц 

 

(ii) ֽⱢѿḤ ҵ ῏ȲЛ Ɫ ȴ 

 

e) ӐеҨЛ Ɫԉᴶ   Ϥ Ȳ Л ҏẔ П 10%ᾼ ⁄ẂҵɎѿ

Ӏ ɏȲѹ Ɫ ἤ ╟ȴ ᴖӐеҨ ѿḤ ҵ ȴ 

 

f) ӐеҨЛ ԉᴶ  Ἤ═ ẙἨẔ҃ ȳ ’ȳὂἽȳἨѿԉᴶẔ

҃ѠכהⱢ ᾼ ’₇Ȳ e) цПצӇ ᾼ ҵȴ ᴖȲ ὑ

ᴩ ɎWhen-issuedɏӻὔἨἋ ӻ ᾼ Ἤ ᾼ ẙ ȳⱢ ᴩ

Ἠ ӻὔἬ ᾼὂἽ ȲṳЛ Ɫ ὂἽȴ 

 
 

3.   Ӣἤ ₇ 
  Ɫ᷾ ȳ ᷾ ᾼӭᾼᴖṿӣ  Ӣἤ ₇Ȳṳ 2010

ד 12ѣ 17ѡᾎ ֥᷾ Ṷ ᾼד ȴ֯ԉᴶ ᶮϯꞋЛ ֪  Ӣ

ἤ ₇ᾼṿӣᴖ   Ẕ᷾ ╜ ȴ 

 

֢   Ṽ 1. a) (vii)МἬ П ạ в᷾ ὑ  Ӣἤ ₇ȲᵀẔ ᾼ

ᾼ ᴯ֥ Л 1. d) (i)ᴟ(v) МἬ ᾼ᷾ ạȴ Ϛ  ᷾

ὑѿ╓ Ɫ ᾼ  Ӣἤ ₇ Ȳ ᷾ ֥Ẇ Ϥ 1. d) Ἤ

ᾼ ạМȴ Ϛ Ҡ ẙἨ Ӏ Џẓ ֥Ϡ Ӣἤ ₇ Ȳ⁄∟῏Ӈ

֯вѿ ֥Ӑ ạᾼ Ḗȴ 

 

ӐеҨ҅ῶד  Ҡ Ӧ Ṷ ậП Ϛ ᵑ  ᾼ swap 

counterpartiesȲѹױắ ὑӦ CSSFⱢ Ӏ Ӣἤӻὔц   ὑױ

ӻὔПӭᾼἬ ҠПἬ ᵑц ῏ȴ 

 

ֽẔ ᶮ ӣȲ ᵑ צ  Ӏ ӢἤӻὔןậП ’₇Ҡ ὂ ӻ

ὔ њП Ȳ ֽẔ ֥ CSSFЛứ Ӂᾼ ӣᾎ҆ȳᾎ ѿцẗ҆ᾼ

ứȲ ᵑ╥☼ ἤȳ ȳ ᴩ῏‒ӣ₇ ȳד ἤȳ ’₇ צ ᾼ

ѿцҠ ᴩἤȲ ϚḔ Ὑֽϯȴ ’₇ѻ Ӧ  ц Пѻ ẙἬ

ȴכ ’₇ ’ ᾼ ᾌ ᵅѩẂ(ϯ ñὂ òhaircut)ȴ֥ ’

₇ ᾼ ₤Ȳ ḕ ӻὔ њ ᾼẦ ᴖצἬЛ֝Ȳ Ҕ╗

 ȳּר ẙȲцắּר ╜Ἀế/Ἠ їѻ ᶙ ‒ӣ ’ᾼּר ╜

Ἀ ẙц ȴ֢ ₤ᾼ֥ ’₇цẔṿӣᾼᴷ ѠᾎȲל᷉

֥ ד2016 10ѣ 4ѡ ỗ ẂɎEUɏ2016/2251 ☺ ế Ṷ

(EU) No 648/2012 ҉ ẂП ḖȲѹẔМצ Ӏ Ӣἤ ₇ȳМҶ

ӻὔ њȲцӣὑ ᵅМҶӻὔ њӑ Ӏ Ӣἤ פ₇€ּ ᾼ

ӻὔ Ɏ Ɫɶ ӑ Ӏ Ӣἤ ₇’  

ứɷɏȲӼ ֥ᾎ Ḇ ᾼ Ḗȴӻὔ њṼ Ầ в ḕѡ

ᴯȲҔ╗ Њ   Ȳ юὑ 500,000 аȴᵅὑ Њ     ᾼ

’₇ Л ȴֽὨӻὔ њ  ᾼ ᴯ Њ   Ȳӻ

ὔ њ ֣   Ḗ ’₇ȴ  ếӻὔ њ ’₇ᾼ ═ ȲҠ ֪
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Ẕ ᴯᾼӀ оᴖᾌ ȴ 

 

‍ậПן   ’Лҏ ȳԛ᷾ ἨὂἽȴ   ’Пԛ᷾ Ἠ ѿ Ӵ֯

Ф ӻὔ Ӣἤ  ₇Ầ ѻ€ּפɎϯ òISDAѻ€ּפòɏП‒ӣ פּ ’

ɎòCSAòɏ Ϛ ПѠהȲ ֯  B᷾ ạПד ӻὔ њцֵ

ḖẆ֝ ╟ȸ (a)Ṽ Ӏ   ứ(MMFR)ứ ᾼ Ӏ Ἤ ᴩ

ѿẁ ֥᷾ ПӣᾼῖԌἨ ᴯȴ(b) Ҍὑ П  ᾼ׀ Ȳ ╥‍

П  Ȳ⁄ ᾼ  Ӧ   ᶝ (CSSF) 

ᾼ ҠȲ ứ ᾼ ᾼᾎ√ד ȴ(c) Ṽ Ф ц Ӣἤ 

₇Ầ Пѻ€ּפ (ISDA Master Agreement) Мᾼ‒ӣ ᾼ(CSA) פּ ’ ₇ ╜Ἀ

е ȴ(d)   ԓᾼ  Ἤ ᴩᾼ  ֫ӻὔȲѹ ӻὔҠ ѿ

Ӑ Ғϱ ᵓ ԓ ֮ Ḗ  ֫ȴ֯᷾ ╜ МȲ   ὑ ’

₇ᾼԛ᷾  ( ᵑ╥ Ѧ᷾ Ӣἤ ₇Ἠ ᵶ ПẔ҃᷾ Џẓ)Ȳѿ ᵍ

ԓ ᾼ ȴ 

 

Ṽ ›◕Ἤ ứᾼ Ȳ   Ӧԉᴶ כ ȳẔ֮Ѡ╜ἈȳצϚ ἨϚ

ѿϱ ᾼכ Ἠ OECDПԉᴶẔ҃כ ȳἨ ҒịȳἨԉᴶ G20ᾼכ

Ғᾼ ἤ Ἠ ֥ᵂ כ Ἤ ᴩἨ ’ᾼ֢ Л֝Ҡ ẙ

ѿц Ӏ Џẓᴖ ҉и ’Ȳ   ю гצ═ Л֝П ẙȲѹḕ

ẙ═צѩẂЛ ֵὑ  П ᾼ 30%ȴ 

 

Ἤ═צ П ᴩ ȳӻὔ њ ȳҠ ᾼӀ ѿц ѿҏ ᴯᾼ

ϚẆ Ϥצ   Ӣἤ ₇ᾼԓ ᴯȴ 

 

ӐеҨ ’֢ צ    Ӣἤ ₇ᾼ ᴯЛ  П

ȴ֪ױ  П Л Ẕ ᾼ 200%ȴױҵȲֽצ

ἤ Ȳ⁄  ֪ ἤ ᴖ П Л Ғ 10%Ɏֽ

2. e) МἬ ɏȴ֪ױȲ ֯ԉᴶ ᾓϯȲԉᴶ  П ꞋЛ

210%ȴ 

 

ӣȲ   ṿӣ ᾎɎValue-at-RiskȲ VaRɏἨ╥Ἥ ᾎɎCommitment 

Approachɏẃ ᴯȴ 

 

Ϛ  ᾼ᷾ ӭ ╓ҏϚ ╓ Ҡ ӣẃѩ Ẕ Ȳӣẃ Ẕ

ᾼѠה ᴕ ṿӣϚ Л֝ὑ  П᷾ ӭ МἬ Пӣẃᵂ Ἠ

ᾌ ѩ ᾼ╓ ȴ 

 

 

 

еҨⱢϠ  ᾼ Ȳ Ἥᵂ ҵ ȳפּ€ ȳ ҏ

Ἠ ц ӻὔȲᴖ ӻὔҠ ӻὔἬȳἇ Ӏ ȲἨ╥᾿

ᾼ  ẃ ᴩȴ 

 

Ӧὑ╥ⱢϠ ȲἬἭᵂᾼ ȲẔפּ€ Ϛ ᾼ€ּפ ȲЛ

צ═  ᵑП ẙ Ẕ҃ ᾼ (Ἠ╥Ẕ҃ ᵑᾼ ẙ Ẕ҃
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Ȳᵀ╥ ᵑᾼᾌ ἤ ᾼפּ€ ᵑẓצ ד⇔ )ȴ 

 

ȲеҨױ֪ ὑḕϚ  Ȳ ӣѿϯᾼ Ѡᾎȸ 

 

- ҅ ᾼ Ȳ Ѡᾎ Ӧ ҅ ᾼצ═  ᾌ ἤדᴿȲѿ

  (Ἠ╓ ȳ   ᾼ ᵑ) ᾼ ҅ ẃ ẞ ᾼ

Ὠȴ֯ ⁄МȲứ ᾌ ἤדᴿⱢϯԝ ᾓȸ(1) ֯Ϛ◕ ȲẒ

῏ П ᾼד ἤ  85%ȷ(2) Ẓ῏ ᾼ╜ἈꞋиᵑצ╜ Ὑ Ȳ ứ

ὑӑẃ Ғ ☺ Ɏ а ɏ(Ҕᵶṿӣ аⱢ ҅ Ȳẃ

҃צ═  ᾼ ẙ ᴯἬ П Ȳᴖ Ɫכ а

)ȷѿц (3) ֯Ϛ І МȲṿӣẔМᾼϚ ẃ ҫϚ ᾼ

Ȳᴖ ᾼ Ɫҵ ạ ȲϷ ╥ Ҷᴩ ứẔ

Ҭ ֯ Ԓ ứᾼ█Ϛ ᾌ ȴ 

- ӻϿ Ȳױ Ѡᾎ Ӧ ҏ  Ἤ ᾼϚ Ȳṳ ֵӼҠ

ᾼҫϚ П  Ȳѿ ẞ ὨȲᴖ  П ᾼ ’═Л

ȴẔ› ֯ὑȲױẒ ᾼ ֥   ᴕ╓ ד П ȲἨ

֥᷾ ╜ П ȲᴖױѠᾎ╥ Ғ ᾼ Ṿצ Ѡᾎȴ 

 

- ἤ Ȳױ Ѡᾎ╥ḟứ∂Ӵ█ ứ П ᴯȲẔ ᾼ᷾צ╠ 

֥П█ṷ ẙѿױ ╥иᵑ Ӵᾼ᷾ ḟứȲẔ› ֯ὑȲ ѿ∟Ἤ

П᷾ ֥ ẙП Ȳ ֥   ᴕ╓ ד П ȲἨ ֥᷾

╜ П ȴ 

 

Ф ӻὔ 

 

Ӑ   Ẕ᷾ ╜ ᾼ ȲҠ᷾ ὑ Ф ӻὔȲ ᴟӭ›е Ὑ

 Л Ṷ Ф ӻὔȲ ᴖҠ Ṷ Ф ӻὔ Є ᴯⱢЛ 30%

ᾼ   ȲẔצ ᵑ  ᾼד ὑ ӣ ẁḆ ȴὑױ ᾓϯȲ

ӻὔᾼӻὔױ њ Ӧ еҨἨ᷾ еҨ ế ȴӻὔ њѠ֯ԉᴶ

Л Ӑ  ᷾ ֥ᾼ Ἠכ Ἠ Ф צ ȴ ֯

ӻὔ њѠ ḥצ Ԓ ứᾼᾎứᾭ Ἠ֮ ȲT ֯ М ᴕ

ṷ ȴӐ  ֯ Ф ӻὔᾼ ♄ ֯ӐеҨᾼ ῶȲ

Ẕ Ὑ Ṷ Ф ӻὔ€ּפᾼἬצ  ȴ 

 

ѿϯ ₤ᾼ Ҡѿ ᴩ Ф ӻὔȸῖ Ȳ ѿц/Ἠ ₇╓ ɎẂֽȲ

ᵀЛ ὑ ЂОᵓӂ Лᵶ ╓ ȳ ЂОᵓӂ Лᵶ ᾬ╓ ȳ Ђ

Оᵓӂ ЛᵶЏ   ╓ ȳ ЂОᵓӂ Лᵶ   ╓ Ἠ ЂОᵓӂ

Лᵶ ἤ ₇╓ ɏȲᾌ ⇔ Ф ӻὔѿцỆứן ₇Ȳ ᾼ╥

ן еҨế ᴩ ד ȴ 

 

ӻὔ њ פּ ц ᷾ Ϣ ᾼ ֯ɶ ᴕ ɷ МצḆᶙ ᾼ

ȴ 

 

ᴟӭ›е Ὑ   Ṷ Ф ӻὔȲ   ᾼ Ф ӻ

ὔѩẂȲѿṿӣП Ӣἤ  ₇֤ӭӐ  Ȳṳ ứ֯Ӑ  ɶ  
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ȳӭ ц᷾ ╜ ɷ ȴ ֽ   Ṷ Ф ӻὔȲ╥ⱢϠ Ӣ ҵ

ᾼ ӐἨן ѿц/Ἠ ᵅכӐἨ ᾼӭᾼȴ 

 

ẃᴞ Ф ӻὔἬ ӢᾼἬןצ Ό ᴟד  Ȳ еҨ Ϡןậד

 ᷾ ӣҵȲЛ ҵןậԉᴶ ӣἨכӐȲ ɶ᷾

ӣɷ ȴ 

 
 

4. Ҡ ẙ Ӏ Џẓᾼד ṿӣᶾ  
 

a)   ֫ц  ֫ӻὔế ẙ ӻὔ 

 

(i) цӭᾼ 

֯ ד2010 12ѣ 17ѡᾎ Ɏ ֥᷾ Ṷ ד ᾎ ɏѿцԉᴶӭ›Ἠӑẃᾼד

ᾎ√Ἠ╟ᴩ ⁄ȳ╓҆ѿц ѻ ᾼ ⇔ ứᾼ Є Ҡ ѿ

ц֯ẔἬạứᾼ вȲяẔ ᾼ Ɫȸ(i) 2008ד 2ѣ 8ѡ Єе

ᾎ√ Ẃᾼ ϫϚ צ ד2002 12ѣ 20ѡ ֥᷾ Ṷ ד ᾎ ᾼ ứứ

Ȳѿц(ii)   ╓҆ 08/356ц צ14/592 ֥᷾ Ṷ ẔṿӣҠ

ẙц Ӏ Џẓᾼᶾ Џẓ Ἤ ӣᾼ ứȲ ᵑ   Ɫ Ғ ҵ

ᾼ ӐἨן ȲἨ╥ⱢϠ ᵅכӐἨ ᾼӭᾼȲᴖ ɎAɏ ц‍

ᾼ  ֫ц  ֫ӻὔɎ Ɫ ѠἨ ѠɏȲѿцɎBɏ Ṷ ẙ ӻὔȴ 

 

ֽẔ ᶮ ӣȲ ᵑ צ  ԉᴶ ṷӻὔἬןậᾼ ’₇Ҡ ὂ ӻὔ њᾼ

Ȳ ֽẔ ֥ CSSFЛứ Ӂᾼ ӣᾎ҆ȳᾎ ѿцẗ҆ᾼ ứȲ ᵑ

╥☼ ἤȳ ȳ ᴩ῏‒ӣ₇ ȳד ἤȳ ’₇ צ ᾼ ѿцҠ

ᴩἤȲ ϚḔ Ὑֽϯȴ 

 

’₇ᾼᶮהếἤ ѻ Ҕ╗  ế ѻ Ệứן ẙȲẔ ֥ ứᾼ

ȴ ẙ ӻὔᾼ֥ ’₇ ╥╜ἈɎֽ ☺ȳѩᵓ ȳҒ ЄȳО ȳ

ᾎ ȳ ȳ ȳ №ȳ ᴫ ȳ ẕȳ Ђȳּר ȳ ɏἬ ᴩᾼҠ

Ɏ ⱢñAA- ѻ ẙòɏȲẓצиᵑẃᴞ ᴟю AA-ᾼ‒ӣ

ѿцẃᴞ ᴟю Aa3ᾼ‒ӣ Ȳṳѹ╥֯ד ֮Ӏ ѿד ᾎứ

ᴩɎᵀ╥ЛҔ╗Ẕ҃ ẙц ẙᾼ Ӣἤ ₇ɏȴӐеҨצ  

֫ẦứӻὔἬןậᾼ ’₇Ҡ ╥Ӧּר ẙἨ╥Ӧּר ╜Ἀѿᶙԓ ‒ế

‒ӣќ═ᾼּר ╜Ἀ ẙȲѿц/Ἠ ї а Ɫ AA-ἨѿϱПѻ Ἠ

ẙȴ צ   ֫Ầứᾼ’ Ἥ Ҡ ắᾼϮѠ ’₇ȲҔ╗ȸּר

Ɏ ẙȳМ ẙế  ẙɏѿцϯԝ╜Ἀ ᵗ ȸ ṩ ӖὂἽ

Ầ ɎFNMAɏȳ ṩᴰἪ ᴩɎFHLB ɏȳ ṩᴰἪ ὂἽеҨɎFHLMCɏ

ế ṩ ‒ Ṇ ɎFFCBɏȴ 

 

’₇ᴞ   ֫ӻὔ Лצ ᾼד5 ȴ 

 

ậἨеӁᾼן ’₇ᾼ ẙ Ϸ ὑἨЄὑ  ֫ӻὔȳ  ֫ӻὔἨ ẙ

ӻὔ  ᾼ 102%ȴ 100%ᾼ ҵ ’₇ ẁ ’₇ ᾼ ᾌ ȴ

Ӧӻὔ њḕѡ ѹắ ὑּ֥פ ȲҔ╗ ᵅ ȴ ’ ⇔Ἠ
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ậḟὑӀ ֯   ӻὔ њП ᾌ ȴ 

 

Ἤןậᾼ‍   ’₇Л ҏȳ ᷾ Ἠ Ἵȴ 

 

ᵑ צ  ᾼԉᴶӻὔἬןậᾼ   ’₇Ȳ֯█ ⇔ϱȲ ֯  

᷾ ӭ Ϛ ϯ ᴩԛ᷾ цẔи ᾼ Ḗ ὑ   Bɦ᷾ ạɧȸ(a)

Ṽ Ӏ   ứ(MMFR)ứ ᾼ Ӏ Ἤ ᴩѿẁ ֥᷾ Пӣ

ᾼῖԌἨ ᴯȴ(b) Ҍὑ П  ᾼ׀ Ȳ ╥‍ П  Ȳ

⁄ ᾼ  Ӧ    (CSSF) ᾼ ҠȲ ứ ᾼ

ᾼᾎ√ד ȴ(c) ₇ ╜Ἀе ȴ(d)   ԓᾼ  Ἤ ᴩ

ᾼ  ֫ӻὔȲѹ ӻὔҠ ѿӐ Ғϱ ᵓ ԓ Ḗ  ֫ȴ֯

᷾ ╜ МȲ   ὑ ’₇ᾼԛ᷾  ( ᵑ╥ Ѧ᷾   Ӣἤ ₇Ἠ

ᵶ ПẔ҃᷾ Џẓ)Ȳѿ ᵍ ԓ ᾼ ȴ 

 

Ṽ ›◕Ἤ ứᾼ Ȳ   Ӧԉᴶ כ ȳẔ֮Ѡ╜ἈȳצϚ ἨϚ

ѿϱ ᾼכ Ἠ OECDПԉᴶẔ҃כ ȳἨ ҒịȳἨԉᴶ G20ᾼכ

Ғᾼ ἤ Ἠ ֥ᵂ כ Ἤ ᴩἨ ’ᾼ֢ Л֝Ҡ ẙѿ

ц Ӏ Џẓᴖ ҉и ’Ȳ   ю гצ═ Л֝П ẙȲѹḕ

ẙ═צѩẂЛ ֵὑ  П ᾼ 30%ȴ 

 

(ii) ạ Ԉ 

- ẙ ӻὔ 

‍Ӑ  ҫ᷾צ ╜ ד ứȲ   ᵓӣẔ ᾼ 50% Ṷὑ ẙ ӻ

ὔȴ ᵑ  ᾼ ẙ ӻὔПӻὔ ═֯ ᾼѬӂἨ╥ ὑԉᴶ

Ḗ ҏᾼ ẙΌ ѿ ֥Ẕ ֫ Ȳѹ ṷӻὔЛ ￼᷾ ╜ ᾼ

ṿ   ắ ȴ֯ ῶȳеҨеᵫȳ‒ӣ ѿцẔ҃Ӏ ɎҔ

╗Ϛ Ӏ ɏ ᴩῴḔиέṳ ∟ ᴩד⇔ ∟Ȳ ẙ ӻὔ њȴ

֯ ӻὔ њѠ ḥצ Ԓ ứᾼᾎứ ȳ‒ӣ Ἠ֮ ᾼ Ȳᵀ

֯ М ᴕ ṷ ȴ 

 

Ṷ ẙ ӻὔȲӐ  Ӈ ֥ѿϯ Ḗȸ 

 

(i) ẙ ӻὔᾼ Ϣ ֥ CSSF ⁄ȲẔד ὑ ᾎ√ ứȴ 

(ii)  Ҡ֣ӻὔ њ ẔӐṝП ẙἨᵂⱢӦ ἬἨῴ   ᾼ

о Ṇ ᾼϚ иȲ ֥ CSSF ⁄ȲẔד ὑӦ ᾎ

√ ẁѿц   Ṷױӻὔȴ ᴩȳ Є ᴩѿц иᴩᵂⱢ҅

ῶ   ԉ ẙ ȷ 

(iii)   Ṷ ẙ ӻὔȲ֯Ầ ϯ ὑԉϚ Ҡ ḖΌ ẙ Ἠ

ѦẦ  

ᴟӭ›е Ὑ Ȳῖ ẙⱢ ẙ ӻὔ Ϛ₤ ᾼ ȴ 

 

ᴟӭ›е Ὑ Ȳ   Ṷ ẙ ӻὔȲ   ᾼ ẙ ӻ

ὔѩẂ ứ֯  ɶ   ȳӭ ц᷾ ╜ ɷ ȴ 

 

ᴟӭ›е Ὑ  Л Ṷ ẙ ӻὔȲ֪ױȲ Ṷ ṷӻὔᾼѩ
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Ɫ 0%Ȳ ᴖ ᾃ ᾼ╥Ȳ ᵑ  Ҡ Ṷ ẙ ӻὔ Є ᴯⱢЛ 50%

ᾼ   ȲẔצ ᵑ  ᾼד ὑ ӣ ẁḆ ȴӐ  ֯ ẙ

ӻὔᾼ ♄ ֯ӐеҨᾼ ῶȲẔ ὙБ ẙ Ầứ

ᾼἬצ  ȴ 

 

Ṷ ẙ ӻὔᾼד ѿц ᷾ Ϣ ὑɶ ᴕ ɷ

ȴ 

 

Ɫ ᵍ Ȳ ֥ Ӏ   ᾼ   Л ẙ ӻὔȴ 

 

-  ֫ӻὔц  ֫ӻὔ 

‍Ӑ  ҫ᷾צ ╜ ד ứȲ   ᵓӣẔ ᾼ 50% Ṷὑ  ֫ӻ

ὔȲᵀ╥ ὑ  ֫ӻὔᾼԉᴶ Ϛӻὔ њᾼ ᴯצϯԝ ạȸ(1) ╥ӻ

ὔ њⱢ כ ṳצ Ҍ е ἬἨ╥  ᾎ ד ὑ П 

ȲẔ ạⱢ ᾼ 10%Ȳѿц(2) Ẕ҃ ᶮᾼ ạ⁄Ɫ ᾼ 5%ȴ֯

ῶȳеҨеᵫȳ‒ӣ ѿцẔ҃Ӏ ɎҔ╗Ϛ Ӏ ɏ ᴩῴḔи

έṳ ∟ ᴩד⇔ ∟Ȳ   ֫ц  ֫ӻὔᾼӻὔ њȴ ֯ ӻ

ὔ њѠ ḥצ Ԓ ứᾼᾎứ ȳ‒ӣ Ἠ֮ ᾼ Ȳᵀ֯ М

ᴕ ṷ ȴ ᵑ  ᾼ  ֫Ἠ  ֫ӻὔПӻὔ ӂ ═֯ԉᴶ

ѿ ֥ ῖὧᾼ ֫ ȴױҵȲ֯  ֫Ἠ  ֫ӻὔᾼẞ ѡȲ ᵑ

  Ṝצ’ ᾼ Ṽ ӻὔ њ ứᾼ  ᷂ ẙΌ

 ȴᴞ  ֫Ἠ  ֫ӻὔМἬ ӢᾼןϤ Ϥד  Мȴ 

 

ѿϯ ₤ᾼ Ҡѿ ᴩ  ֫ӻὔἨ  ֫ӻὔȸѻ ẙȳ ẙȳеҨѿц

╜Ἀ ẙȳ‍҅ ᴰ׃ӣὂἽ ẙȳ ὂἽ ẙȲҠ Ẕ҃צ

’ ẙȴ 

 

ᴟӭ›е Ὑ Ȳ   Ṷ  ֫Ἠ  ֫ӻὔȲ   ᾼ  

֫Ἠ  ֫ӻὔѩẂ ứ֯ד  Пɶ   ȳӭ ц᷾ ╜ ɷ ȴ 

 

ᴟӭ›е Ὑ  Л Ṷ  ֫Ἠ  ֫ӻὔȲ֪ױȲ Ṷ ṷӻὔ

ᾼѩ Ɫ 0%Ȳ ᴖ ᾃ ᾼ╥Ȳ ᵑ  Ҡ Ṷ  ֫Ἠ  ֫ӻὔ Є ᴯ

ⱢЛ 50%ᾼ   ȲẔד  ╜ ὑ ӣ ẁḆ ȴӐ  ֯ 

֫ӻὔц  ֫ӻὔᾼ ♄ ֯ӐеҨᾼ ῶȲẔ Ὑ Ṷ 

֫ӻὔц  ֫ӻὔᾼἬצ  ȴ 

 

- ẙ ц/Ἠ  ֫ц/Ἠ  ֫ӻὔᾼכӐцן  

ẃᴞ ẙ ц/Ἠ  ֫ц/Ἠ  ֫ӻὔἬ ӢП᾿ ц ᵂ Ӑцכ ӣ

Ӧד  Пן ל ȴ ṷכӐц ӣ ЛҔᵶ ᵶן ȴἬצẃᴞױ ӻ

ὔПן Ȳל Ẕ᾿ ц ᵂ ӐȲכ Ό Сד  ȴӐеҨПד⇔ ᵫ

ԝ ᵫ ẃᴞ ẙ ц/Ἠ  ֫ц/Ἠ  ֫ӻὔἬ Ӣᾼן Ȳ

֝ẔἬ ᾼ᾿ ц ᵂ Ӑцכ ӣȴ᾿ ц Ӑцכ ӣҠ ќҀᾼ

ȲҔ╗ȸ ᴩȳ᷾ еҨȳӻὔ נּ ἨẔ҃  ἨМЮ Ȳѿц

еҨц/Ἠ׀ ᴩצ ᾼ ȴ 
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ẃᴞ  ֫ц/Ἠ  ֫ӻὔἬ ӢᾼἬןצ Ό ᴟד  Ȳ еҨ Ϡ

דậן  ᷾ ӣҵȲЛ ҵןậԉᴶ ӣἨכӐȲ ɶ᷾

ӣɷ ȴ 

 

ẙ ҅ ậẃᴞן ẙ ὢ ӢП ן Л 10̟ ᾼ ӣȲẔ

ᾼן Ӧד ’ậếן  ȴ ẙ ӻὔ Ӣᾼԉᴶ ן Ϥ

ד  ȴ 

 

(iii) ᵓ  טּ

ᵓ טּ ╓Ὑȴד  ᾼ᷾ еҨЛ  ᾼ ẙ СẔ …

ԍ ȴ 

 

(iv) ’₇ 

צ  Ҡ ẞᾼן ’₇ ֥ CSSF ᵑ…Ṽ☼ ἤȳ ȳ ᴩϢ‒ӣ

₇ ȳד ἤ ’₇ᾼ ếҠ ạ ᴩἤ֢Ѡ ӴẔ ȲṳЛứ

Ӂ ӣᾼᾎ√ȳᾎ ѿцẗ҆ȲҠѿӣὑ ᵅӻὔ њ ȴяẔ ’₇

֥ѿϯ ἤȸ 

(a)  ѿҵᾼԉᴶ ’₇ ẓצ ₇ Ȳ ☼ ἤȲṳ֯ắ ạӀ Ἠ

ֵ ὔẓצ Ὑ ᴩӻὔȲѿ―Ҡѿѿ Ὼ ᴷ ᾼ ᶶ

ҏ ȷ 

(b) ᴟюḕѡ ѿцᵧ ᾌ ἤᾼ Л ắⱢ ’₇Ȳ ‍

צ ’ׂᾼὂ ȷ 

(c) Ӧẃᴞӻὔ њ ӴᾼᾎϢ ᴩѿц Л ӻὔ њᾼῶ ᵧ

ד ἤȷ 

(d) ᴕ ἬןẞП ’₇ ȳӀ ѿц   ԉϚ Ϛ ᴩеҨП

Єᾼ Ɫ   ᾼ 20%֢ Ѡ ẓ Ṝ ֵаἤȴ Ӧ

ѠהȲ  Ҡ ѿЛ֝ᾼҠ ẙцӦ ᴩеҨἨӦ כ

’ȳϚ Ἠֵ ֮ѻ ȳ ϮѠ Ἠ ὑ כ ᾼϚ Ἠ

ֵ е ἤ П Ӏ Џẓ҉и ’ȴױ ᾓϯȲ   ן

ẞᴟюг Л֝ᾼ ᴩеҨȲᵀẃᴞԉϚ Ϛ ᴩеҨП ẙ Л

  П 30%ȷ 

(e)  ὑԉϚ ᴕἨӦӻὔ њ֝ Ҡᶙԓ ᴩᾼ ϩȷ 

(f) ןẞП צἬצ₇ֽ’ Ȳ ׀ Ầ П’ ’ ứ

Ӧ’ ȴצ═ ὑ ’₇ᾼẔ҃ ₤ׄ Ȳ ’₇ҠӦ ϮѠ’

’ȲẔצ═ ѿц ’₇ᾼ ẁ῏ ד ȴ 

(g) ןẞП ’₇ ẓ᷾צ ᾼ‒ӣ ȴ 

 

’₇ὑḕϚ ѡ Ӏ ṳ ậ ӣᾼὂ ╜ Ɫ ϯȲⱢḕ

Ϛ ᵑ ᴷḟứ ᾼὂ ȴ ’₇ ѿḕѡӀ ȲṼ ӭ›Ӏ

ѿц ’₇ Ȳ Ӣ ч█ṷ ứᾼ  Ȳ ’₇Ҡ Ṽױ Ғ’

  ȴ 

 
Ɫ ᵍ ȲӐ ứӼ ӣὑ Ӏ  Ȳ› ╥ẔӑⱭ Ӏ  

ứ(MMFR)ϯȴ 
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5. Ӏ  ᾼẓ ᷾ ạế᷾ ֥ ⁄ 

 
ẓ ᷾ ạ 

 
Ӧậ ϱ 1ᴟ 3 Ȳ ֥ Ҡ Ӏ  ᾼ  ᷾ Ȳ Ṷ ậ

Ϡѿϯ ạȴ ṷ ạế╜ Ҡ Л Ӧ Ṷ ḂȲ֪Ɫ҃ Ɫ ֥еҨᾼ

Ṿᵓ Ȳ֯ ᾓϯȲӐе Ὑ Ḇ ȴ 

 
I) ḕ   ᷾ ѿϯ֥ ȸ 

A) ֥ѿϯἬצ Ḗᾼ Ӏ Џẓȸ 

  a)  Ẕ ὑѿϯ ᵑȸ 

    i) ֯ắ Ӏ Ἥ ἨӻὔȲ ֯ ẙӻὔἬӔהϱӀᾼ

Ӏ Џẓȷế/Ἠ 

ii) ֯ắ Ӏ ϱӻὔҵᾼ Ӏ ЏẓȲֽὨױ Џẓᾼ

ᴩἨ ᴩϢӐṝắẞ ѿ’ ᷾ ῏ế Ȳṳѹ ṷ

Џẓ╥ȸ 

1. ӦМҶȳ֮ Ἠ֮Ѡ ᶝἨ כ ᾼМҶ ᴩȳ ☺МҶ

ᴩȳ Ἠ ☺᷾ ᴩȳ‍ כ Ἠ(֯ ṩ╜Ἀ ᶮ)

כ ПϚἨϚ Ἠֵ כ Ἤ ᾼеԚ Ἤ

ᴩἨ ’ȷἨ 

2. ϱ a) i)М цᾼắ Ӏ ᾼԍ ᴩἨӻὔᾼ ẙȷἨ 

3. Ӧ ᾎ√ ứᾼ ắẞ ᾼ ἨӦắẞ CSSF

ᾼ ḇṳפּ⁄ ׂ ⁄(ᴟю ᾎ√ ứ֝

)ᾼ ᴩἨ ’ȷἨ 

4. ὑ CSSF᷅ ᵑᾼẔ҃ ᴩȲѹױ Џẓ᷾ ắẞ ϱ

1ế 3М ứᾼ᷾ ῏’ ד ᾼ᷾ ῏’ Ȳṳѹ ᴩϢᾼ

Ӑế    ᴟю 10,000,000 аȲṳ ╓҆ 2013/34 / EU

ӻế ӁẔד⇔ ӭᾼϚ Ȳ Ҕ╗Ϛ Ἠֵ ϱӀ

еҨᾼеҨ вȲ ϩὑ ᾼ Ἠ╥ ϩὑ ᴩ☼

⇔Мắ ᾼ ẙоЏẓ ᾼ ȴ 

  b)  Ẕẓצѿϯ ҅ ПϚ 

    1. Ẕ ᴩ ᾼᾎ√ϱẞ Ɫ 397щἨѿϯȷ 

2. Ẕ ẞ Ɫ 397щἨѿϯȷ 

  c)  Ӏ Џẓᾼ ᴩϢế Ӏ Џẓᾼ Б еҨ∂Ӵ

ᾼв ‒ӣ ᴷ ᶧ Ϡצᵓᾼ ᴷȷ 

ױ ḖЛ ӣὑ ȳ כ ᾼМҶ ἨМҶ ᴩȳ ☺МҶ

ᴩȳ ☺᷾ ᴩȳ ☺ ứ ạἨ ☺  ứ ᴩἨ ’

ᾼ Ӏ Џẓȴ 

  d)  ֽὨ  ᷾ ὑ ẙоἨ Ӑ (ABCP)Ȳ⁄ ׂϯѝ B

М ứᾼ Ḗȴ 

B) 1)   ֥ Ԉᾼ ẙоế Ӑ (ABCP) ứ ẙоἨ

Ӑ (ABCP)ẓצṜ ᾼ☼ ἤȲ еҨ ứᾼв ‒ӣ

ᴷ ᶧ Ϡצᵓᾼ ᴷȲṳѹ╥ѿϯԉᴶϚ ȸ 

  a)  ỗ Ẃ(EU)2015/61 13 ẞᾼ ẙо 1ȷ 
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1ȸ2014ד 10ѣ 10ѡỗ Ẃ(EU)2015/61Ȳ ҉ ☺ ế

Ṷ ὑ‒ӣ ☼ ἤ Ḗᾼ 575/2013 Ẃ(EU)ȴ 

  b)  Ӑ (ABCP) Ӂᾼ Ӑ (ABCP)ȸ 

1. ắẞ ‒ӣ ᾼԓϩќ═Ȳ Ἤצ☼ ἤȳ‒ӣế

Є Ȳѿц═ ӻὔכӐế Ӑ

(ABCP)ד ᾼ═ ӐȲֽכ Ӑ

(ABCP)צӇ ’ ᷾ ῏ԓ ќҀԉᴶ  ȷ 

2. Л╥ ẙоȲḕ Ӑ (ABCP)ӻὔ ᾼ

ẙоϯᾼ ЛҔ╗ԉᴶ ẙо ᴯȷ 

3. ЛҔ╗ᾎ (EU)No 575/2013242 Ɏ11ɏ ứ ᾼ֥כ

ẙо 2ȷȷ 

2ȸ ☺ ế Ṷ ד2013 6ѣ 26ѡ 575/2013 Ẃ( )

ὑ‒ӣ ế᷾ еҨᾼ Ḗѿц ᾎ (EU)No 648/2012ȴ 

  c)  Ϛ ȳ Ὑế о(STS)ᾼ ẙоἨ Ӑ (ABCP)Ȳ

Ҭ ֥ ∟ᾼ Ӏ   ứ(MMFR) 11 ứᾼ

ṷ STSᾼ ȴ 

ᴞ ד2019 1ѣ 1ѡ ȲӐ Ḃֽϯȸ 

ñ ☺ ế Ṷ Ẃ(EU)2017/2402 20,21ế 22 Ἠ ȳ

Ὑế о(STS) ứᾼ ế Ԉ ứᾼ ȳ Ὑế о(STS)

ẙоȲἨ ᾎ 24,25ế 26 ứᾼ ế Ԉ ứᾼ

Ӑ (ABCP)ȴò 

 2)    ֽὨ ֥ѿϯԉᴶ ԈȲ  Ҡѿ᷾ ὑ ẙоἨ Ӑ

(ABCP)Ȳֽ ӣȸ 

  a)  ϱ 1) a), b)ếc)М ẞᾼ ẙоᾼ ᴩἨ ế Ӑ

(ABCP)ᾼᾎứ ⱢẒדἨḆ ȲẞϯϚװ ᵓ ѡ ᾼ

Ɫ 397щἨḆ ȷ 

  b)  ϱ 1) b)ế c)М ẞᾼ ẙоἨ Ӑ (ABCP)ᾼ ᴩἨ

ᾼᾎứ Ɫ 397щἨḆ ȷ 

  c)  ϱ 1) a) ế c)М ẞᾼ ẙо╥ ЏẓȲҒ ӂᶁӢỄⱢẒדἨ

Ḇ ȴ 

C)    ‒ӣ ׀ Ȳ› ╥ ֥ѿϯἬצ Ԉȸ 

  a)  ׀ ┬ Ḗ Ἠ Ҡѿ ậȷ 

  b)  ׀ ֯Л 12 ѣвẞ ȷ 

  c)  ‒ӣ ֯ כ צ Ҍ Ṷ ȲἨֽὨ‒ӣ ֯ Ϯ

צ Ҍ Ṷ Ȳ⁄Ẕ ⁄ ᾎ√ ᾎ 575/2013

107(4) ứᾼ  ȴ֝ד⁄

D)    ֫ Ầ ֥ѿϯἬצ Ԉȸ 

  a)  Ẕ… ṿӣȲЛ ϝ ЏᵂѡȲ ӣὑ☼ ἤ ӭᾼȲЛӣὑ

ϯѝ c) Ἤ ѿҵᾼ᷾ ӭᾼȷ 

  b)  ӑ ӐеҨṶԒ֝ Ȳӻὔ њ Ѧ צ   ᾼ ᵂⱢ֫

Ầ ϯᾼὂἽ₇ ᴩҏ ȳ᷾ ȳ ἽἨѿẔ҃Ѡה ȷ 

  c)  ᵂⱢ֫ Ầ ᾼϚ иȲד ẞᾼן   Ҡѿ╥ȸ 

1. ┬ ϱ C)׀Ὅ׀ ȷἨ 

2. ᷾ ὑϱ I) A)Ἤ ѿҵᾼ☼ ἤҠ ẙἨ Ӏ Џ
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ẓȲᵀ ֥ϯԝẔМϚ Ԉȸ 

(i)  ẔӦ כ ȳ ☺МҶ ᴩȳ ☺᷾ ᴩȳ ☺ ứ

ạἨ ☺  ứ  ᾼМҶ ἨМҶ ᴩ ᴩἨ ’Ȳ

Ԉ╥ еҨạ ᾼв ‒ӣ ᶧậ Ϡצᵓᾼ

ᴷȷ 

(ii)  ẔӦ‍ כ ᾼМҶ ἨМҶ ᴩ ᴩἨ ’Ȳ› ╥

Б еҨᾼв ‒ӣ ᶧậ Ϡצᵓᾼ ᴷȴ 

ᵂⱢ֫ Ầ ᾼϚ иȲד ẞᾼן   Л ᷾ ὑẔ҃ ȳ

ἨѿẔ҃Ѡה ṿӣȴ 

  d)  ᵂⱢ֫ Ầ ᾼϚ иȲד ẞᾼן   Л Ẕ ᾼ 10%ȴ 

  e)  еҨצ ֯ṶԒ ῀(Л Ẓ Џᵂѡ)ᾼ ᾓϯ ѦẦ ȴ 

E)    ч֣֫ Ầ ֥ѿϯἬצ Ԉȸ 

  a)   צ ֯ṶԒ ῀(Л Ẓ Џᵂѡ)ᾼ ᾓϯ ѦẦ ; 

  b)  ᵂⱢч֣֫ Ầ ᾼϚ иȲ ẞᾼן  ȸ 

1. ֥ϱ I) A)М ứ Ḗᾼ Ӏ Џẓȷ 

2. ЛҔ╗ ẙоế Ӑ (ABCP)ȷ 

3. Ӏ Ở ᴟю ὑќҀᾼ  ȷ 

4. Л ҏ ȳԛ᷾ ȳ ἽἨѿẔ҃Ѡה ȷ 

5. Ṝ ֮и Ȳ Є ⇔Ɫ Ϛ ᴩϢҜ 15%ᾼ   Ȳ

‍ ṷ ӣ ֥ѿϯ III) a) (viii)Ḗᾼ Ӏ Џẓᾼ

ᶮהȷ 

6. Ӧ Ӵὑӻὔ њᾼ ᴩȲ Л ӻὔ њᾼῶ

ד⇔ ȴ 

ậ ϱ (1)Ȳ  ҠѿᵂⱢч֣֫ Ầ ᾼϚ иȲןẞϱ I) A)

М ẞᾼ☼ ἤҠ ẙἨ Ӏ ЏẓȲ› ╥ ṷ ֥ϯ

ԝ ԈПϚȸ 

(i)  ẔӦ ȳ כ ᾼМҶ ἨМҶ ᴩȳ ☺МҶ ᴩȳ

☺᷾ ᴩȳ ☺ ứ ạἨ ☺  ứ ᴩἨ

’Ȳ› ╥Б еҨạ ᾼв ‒ӣ ᴷ ᶧậ

ᵓᾼצ ᴷȴ 

(ii)  ẔӦ‍ כ ᾼМҶ ἨМҶ ᴩ ᴩἨ ’Ȳ› ╥

Б еҨạ ᾼв ‒ӣ ᴷ ᶧậ ᵓᾼצ

ᴷȷ 

ϱ ứ֯ч֣֫ Ầ ϯןẞᾼ Ȳ ֥ III) a) viii)М

ᾼи Ḗȴ 

  c)  ӐеҨ ’ ֯ ϱἨ┬Ӏ ᾼ ϱȲ ậ֫ԓ

 ȴ ┬Ӏ ᾼԉᴶ  Ҡѿậ֫ Ȳד  ᾼḕῖ

┬ч֣֫ Ầ ᾼӀ ȴ 

F)    ԉᴶẔ҃ Ӏ  Ɏñӭ Ӏ  òɏᾼ ᴯἨῖԌȲ

› ╥ ֥ѿϯἬצ Ԉȸ 

  a)  Ẕ   ⁄ἨכӴѝԈȲӭ Ӏ  М֥ ᷾ ὑӭ

Ӏ  ᾼ ᴯἨῖԌЛ 10̟ ᾼ ȷ 

  b)  ӭ Ӏ  Л═צ ẔᵂӨ ᾼ  ᾼ ᴯἨῖԌȷ 

  c)  ӭ Ӏ  ╥ Ӏ   ứ(MMFR) ȴ 
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G)      ӢЏẓ Ҡ֯ ẙӻὔἬἨắ Ӏ Ἠ ҵӻὔМ ᴩӻ

ὔȲѹ ֥ѿϯἬצ Ԉȸ 

(i)    ӢЏẓᾼ ᾼҔ╗ᵓ ȳҵ ȳ Ἠ҅ῶ›

ẔМϚ ᾼ╓ ȷ 

(ii)    ӢЏẓ ӣὑ  Ẕ҃᷾ ᾼỆצᵓ Ἠ ᾼ

ȷ 

(iii) ἇ Ӏ ӢЏẓӻὔᾼӻὔ њ╥ ѹ ὑ CSSF ᾼ

ᵑᾼ ȷ 

(iv) ἇ Ӏ ӢЏẓḕѡ Ҡ цҠ ᾼᴷ ȲṳҠ֯ԉ

ᴶ ѿеб ֯ӐеҨᾼѻ ϯѿӂ ӻὔҏ Ἠ ȴ 

II)  Ҡ צ═ ᵗᾼ☼ ȴ 

III)  a)  (i)  ӐеҨ᷾ ὑ֝Ϛ ᴩᾼ Ӏ Џẓȳ ẙоế

Ӑ (ABCP) Л   ᾼ 5%ȴ 

(ii)  ӐеҨЛ  ᾼ 10%ѿϱᾼ ᷾ ὑ֝Ϛ‒ӣ ᾼ׀

Ȳ ‍ ᴩ ᾼ ЛṜѿ Ṝֵао ḖȲѹ  

֯ҫϚ כ ׀ ╥֯ ϱЛҠᴩᾼȲ֯ ᾓ

ϯȲҠ 15%ᾼ Ὅ֯֝Ϛ‒ӣ׀ ȴ 

(iii) ậ ϱ III) a) i) Ϛ◕Ȳ  Ҡ Ẕ ᾼ 10%᷾ ὑ֝Ϛ

ᴩᾼ Ӏ Џẓȳ ẙоế Ӑ

(ABCP)Ȳ› ד╥ ᾼḕצ═  ᴩ ᾼ Ӏ Џ

ẓȳ ẙоế Ӑ (ABCP)ᾼ ᷾ ᾼ Ȳ

Ẕ ᾼ 5%ȲᵀЛ Ẕ ᾼ 40%ȴ  

(iv)  ᾼ ẙоế Ӑ (ABCP) ᾼἬצ

Л   ᾼ 15%ȴ 

ᴞ ד2019 1ѣ 1ѡ Ȳ  ᾼ ẙоế Ӑ (ABCP)

Л   ᾼ 20%ȲẔМ  ᾼ Ҡ᷾

15%ὑЛ ֥ ȳ Ὑế о(STS) ẙоế Ӑ

(ABCP) Ԉᾼ ẙоế Ӑ (ABCP)ȴ 

(v)   ֝Ϛӻὔ њ ֥ϱ I) G)Ἤԝ Ԉᾼἇ ӢЏẓᾼ

Л ד   ᾼ 5%ȴ 

(vi) ӐеҨ҅ῶ  ֯ч֣֫ Ầ М ֝Ϛ њѠ ẁᾼ  

Л   ᾼ 15%ȴ 

(vii) III) a) i), ii) ế iii)◕ ứ ᵑ ạȲT ӐеҨЛ Ɫḕ

 ֥ẆѿϯԉᴶϚ ȸ 

i) ᷾ ὑ Ӏ Џẓȳ ẙоế Ӑ

(ABCP) ᴩȲế/Ἠ 

ii) ṿӣế/Ἠἇ   ӢἤЏẓ ᴩᾼ׀ Ȳṿ Ϛᾼӻ

ὔ њ   ᾼ 15%ȴ 

(viii) ֯ϱ III) a) vi) ứᾼ 15̟ ᾼ Ȳ Ғᴟ 20%Ɫ

Ϛ ᾼ Ӏ Џẓȳ׀ ếἇ   ӢἤЏẓȲẔ

Ɫ֯   Ӏ ᾼ вȲ ЛṜѿ֯׀ Ṝи о Ḗ

ᾼҠᴩ  ȲѹӐеҨṿӣẔ҃ כ ᾼ  ֯

ϱ╥ЛҠᴩᾼȴ 

(ix) צ III) a) i)М ứᾼ ȲᵀӐеҨצ ԉϚ  



 

2021 2  

 

 
191 / 217 

 

100% Ȳ и ⁄Ȳ᷾ ὑӦ ȳ כ ᾼ

ȳ֮ ế֮Ѡ╜ἈἨẔМҶ ᴩȳ ☺МҶ ᴩȳ ☺᷾

ᴩȳ ☺᷾  ȳ ☺ ứ ạȳ ☺  ứ  ȳ

Ϯ ᾼМҶ ϩ ἨМҶ ᴩȳ   ȳ

ᴩȳ ☺ ᴩ Ṷ ȳ ☺ ᴩȳ

ᴩἨԉᴶẔ҃ד   Ἠ῏Ϛ Ἠֵ

כ Ἤ ᾼ ᴩἨ ’ᾼ Ӏ ЏẓМȲ› ╥

 Ӈ ᾼצ═ Ӏ Џẓ ᴩϢӇ ẃᴞг Л֝ ᴩ

ϢȲѹẃᴞ֝Ϛװ ᴩᾼ Ӏ Џẓ ֵⱢ   ᾼ

30%ȴ 

(x)ֽ Ὠ█ṷ ẙӦ֯ כ Ҍᾼ Ϛ‒ӣ ᴩ(ắẞס

֯’ ẙ═צϢᾼ еԚ ᾼᾎ√ּפḇ)Ȳ⁄ III) a) i) 1

◕ ứᾼ Ҡ Ɫ 10%ȴ ᵑ╥Ȳ ṷ ẙ ᴩἬ ᾼ

  ὑ ẙצ вӇ Ṽᾎ᷾ ẙ  ᾼ

МȲֽὨ ᴩϢӑ ׂȲ Ԓӣὑ Ӑ ếќҀ ᵓ

ȴ  

ֽὨ   5%ᾼ ᷾ ὑϱ◕Ἤ ṳӦ Ϛ ᴩϢ ᴩᾼ

ẙȲ⁄ ᷾ ᾼ Л   ᾼ 40%ȴ 

(xi) III) a) i)М ứϠ ᵑ ạȲ  Ҡ Л 20%ᾼ ᷾

ὑ Ϛ‒ӣ ᴩᾼ ẙȲ ֥ ᾎ (EU)2015/61

10(1) (f) ᾼ ḖἨ 11(1) (c) ᾼ ḖȲҔ╗ ϱ III) a) 

ix)М ẞᾼԉᴶ ᾼҠ ᷾ ȴ 

  5%ѿϱᾼ ᷾ ὑ Ϛ ᴩϢ ᴩᾼϱ Ἤ ẙᾼȲ

Ẕ᷾ Л ד   ᾼ 60%ȲҔ╗Ҡ ϱ III) a) 

ix)М ẞᾼ ᴩ᷾ Ȳṳ ׂẔМ ứᾼ ạȴ 

╓҆ 2013/34/EUἨ е ᾼ ⁄Ȳ֯∂Ӵ֥Ẇ љϯ

ὑ֝Ϛ ᾼеҨ Ɫ Ϛ Ȳѿӣὑ III) a)Ϛ Мᾼ

ạȴ 

IV)  a)  ӐеҨЛ ҅ῶԉᴶ   10%Ӧ Ϛ ᴩᾼ Ӏ Џ

ẓȳ ẙоế Ӑ (ABCP)ȴ 

  b)  Ӧ כ ἨẔМҶ ᴩȳ ☺МҶ ᴩȳ ☺᷾ ᴩȳ ☺

᷾  ȳ ☺МҶ ᴩȳ ☺МҶ ᴩȳ ☺᷾  ȳ ☺МҶ

ᴩȳ ☺МҶ ᴩȳ ☺᷾  ȳ ☺ ứ ạȳ ☺ 

ứ  ȳ Ϯ МҶ ἨМҶ ᴩȳ   ȳ

ᴩȳ ☺ ᴩ Ṷ ȳ ☺ ᴩȳ ᴩ

ἨϚ Ἠֵ כ Ἤ ᾼԉᴶẔ҃ד   Ἠ

Ἤ ᴩἨ ’ᾼ Ӏ ЏẓᴖṕȲϱ a)◕ ᵍȴ 

V)  a)   Ҡѿ I) F)◕ᾼ ứ ӭ Ӏ  ᾼ ᴯἨῖԌȲ

ᵀ ⁄ϱ   МЛ 10%᷾ ὑӭ Ӏ  ᾼ

ᴯἨῖԌȴ 

ứ  Ҡѿб Ẕ ᾼ 10%ѿϱ᷾ ὑẔ҃ӭ Ӏ  

ᾼ ᴯȲ֯ ᾓϯȲẔ᷾ ╜ Ὑ цȴ 

  b)   Ҡѿ ҫϚ ӭ Ӏ  ᾼ ᴯἨῖԌȲ› ╥ẔЛ

  ᾼ 5%ȴ 
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  c)  ԉᴶ б ᵍ ϱ V) a) Ϛ◕ᾼ  ȲЛ Ẕ ᾼ 17.5%

ѿϱᾼ ᷾ ᷾ ὑẔ҃ӭ Ӏ  ᾼ ᴯἨῖԌȴ 

  d)  ᵍ ϱ b)ế c)Ȳԉᴶ  Ҡѿ╥ ה Ӏ  Ȳ ╓

҆ 58 ᴟю 85%ᾼ ᷾ ὑҫϚ Ϛӭ UCITS ᾼ Ӏ

 ȲἨ ╓҆ 55 ᷾ 20%֯ Ẕ҃‍ UCITS ᾼӭ

Ӏ  Ȳ› Ɫ ֥ѿϯ Ԉ: 

a. ד   ắ ᾎ√ ᾼ Џ ᴩᴩ Ȳṳ

ѹҬצᴞ ϢҠѿᵂⱢ᷾ ῏; 

b. ϱ Џ б ᷾ ῏ ᾎ√ ứᾼ ạἤ

֫ ֫Ẕ᷾ ȲẔМ ֫Ҭ ֯ Ӏ ᾼ█ṷ

ᾓϯ ᴩȴ 

  e)  ֽὨӭ Ӏ  Ӧ еҨἨ еҨ᾿ Ἠỗ ᴩ

ȲᵛӦ еҨἨ еҨ Ԛ֝ Ἠ ạἨ ἤ᾿

Ἠ ῖȲ еҨἨ Ẕ҃еҨ ѦןậӨ Ἠ ֫ ӣȴ 

ὑ  ᷾ ὑ› Ἤ еҨ ᾼӭ Ӏ   10%ѿ

ϱ ᾼ᷾ Ȳ⁄ד  ᾼ и П (ЛҔ╗ԉᴶ

Ȳֽן(צậϱ Ɫ 2%ȴӐеҨ ֯Ẕד М צ  ц

 ὑצ ᷾ ᾼӭ Ӏ ậן  ȴ 

  f)   ᷾ ᾼӭ Ӏ דᾼצ═  ᷾ ЛӇᴕ ӣὑϱ III) 

a)М ứᾼ᷾ ạȴ 

  g)  ϱ ứȲ  Ҡѿ ȳậ ế/Ἠ═צӦϚ Ἠֵ צ ᵂ

Ɫ Ӏ  ᾼ   ᴩἨ ᴩᾼ ẙȲᴖӐеҨЛắ ד1915 8

ѣ 10ѡ ᾎᾼ о Ḗᾼּפḇ(ṼẔ )Ȳ ὑеҨ ȳậ

ế/Ἠ═צᴞАῖԌᾼ ԈⱢȸ 

1. ӭ Ӏ  Л ᷾ ὑ᷾ ὑ ӭ Ӏ  ᾼ

ד  ȷế 

2. ᾼӭ Ӏ  Ҡ᷾ Л 10%ᾼ ὑẔ҃

Ӏ  ᾼ ᴯȷế 

3. ӭ Ӏ  ῖԌ Ғᾼ᷾ (ֽ Ȳ(צ ȲҬ

һ Ӧד ȲᵀЛצ═  ӭếứ ᵫМᾼ

ȷế 

4. ֽᴶȲҬ ṷ ẙӦ Ȳ֯צ═  ᾎ√ᾼ

ᵅ  ᾼӭᾼϯȲ   ᾼ ЛСᴕ ṷ

ẙᾼ ȴ 

VI) ױҵȲӐеҨЛ ȸ 

  a)  ᷾ ϱ I)Ἤ ѿҵᾼ ȷ 

  b)  Ὲ Ӏ Џẓȳ ẙоȳABCPѿцẔ҃ Ӏ  ᾼ ᴯἨ

ῖԌȷ 

  c)  ᾿ Ἠ ᷾ ὑῖ Ἠ ₇ȲҔ╗ ӢἤЏẓȳ҅ῶ ӢἤЏ

ẓᾼ ȳ ὑ ӢἤЏẓᾼ╓ ἨԉᴶẔ҃Ҡ ц ӢἤЏẓᾼ

ѠהἨЏẓȷ 

  d)  Ӵ ẙҏ Ầ Ἠ ẙ ϤẦ ȲἨԉᴶẔ҃ ạ   ᾼẦ

ȷ 

  e)  ế  ȴ 



 

2021 2  

 

 
193 / 217 

 

ḕ  Ӈ ҉иᾼи оȲѿ ’ ֮и ᷾ ȴ 

VII) ӐеҨ ҫҵ ׂῖԌϱӀᾼ Ҡ Ḗᾼ ϚḔ ạȴ 

 
VIII) ӐеҨ֯ᴩṿ Ẕכ Ϛ иᾼ ẙἬ  ᾼ Ȳ ᷾ױׂ

ᴍиѩȴ 

ֽὨ ҏϱ ạМ ứᾼᴍиѩ ạȲ╥֪ⱢеҨ ᾎ ạᾼ ֪ἨӦὑᴩṿ

Ȳ⁄֯Ҡ ῖὧᵓ ϯȲӇ ҏ ӻὔᵂⱢ ᾓ ᾼ Ԓӭ ȴ 

 

᷾ ֥ ⁄ 

Ҡ ᾼ Ӏ  Ӽ ═ ׂѿϯἬצ Ḗȸ 

 

a. Ẕ᷾ ֥֯ԉᴶ ẓצЛ 60щᾼҒ ӂᶁ ȷ 

b. Ӏ   ứ(MMFR)ᾼ ứȲẔ᷾ ֥֯ԉᴶ ẓצЛ

120щᾼҒ ӂᶁӢỄȷ 

c. Ẕᴟю 7.5%ᾼ Ҕ╗ḕѡẞ ȲҠ ›Ϛ Џᵂѡ ῀ Ѧᾼч֣֫

Ầ ɎֽצɏȲἨҠ ›Ϛ Џᵂѡ ῀ ֫  ȷ 

d. Ẕᴟю 15%ᾼ Ҕ╗ḕỂẞ ȲҠ ›Х Џᵂѡ ῀ Ѧᾼч֣֫

Ầ ɎֽצɏȲἨҠ ›Х Џᵂѡ ῀ ֫  ȴⱢϠϱϚҰМ ẞᾼ

ӭᾼȲ Ӏ ЏẓἨẔ҃ Ӏ  ᾼ ᴯἨῖԌҠѿҔ╗֯ḕỂẞ

МȲϱ Ɫ 7.5%Ȳ› ╥һ ֯Х Џᵂѡв ֫ế ȴ 

 

ֽὨϱ ᾼ ҏᾼ ֪…‍еҨҠ ạ Ἠ֪ᴩṿ Ἠ ֫ ᴖ ҏȲӐе

Ҩ ậ֯ ᴕ Ẕῖὧᵓ ϯᾼ ԒḂӔӭ ȴ 

 
 
6. Ẕ҃ ֮ ạ 

 

a) ֽὨἨҬ Ṽ 65 ȲӐеҨᾼ  Б ⁮‍  ᴩⱢ ᶝ ᾼҵ

᷾ Ȳ⁄ ѿϯ ứȸ 

 

(i)   Л ᾼ 10%ᾼ  Ȳᵀ ὑ ἤќ ֫

ḖἨќҀᴩ╜ ӣᾼӭᾼȲṳ Ә 2. e) ᾼ ứȷ 

 

(ii) ñ᷾ ὑῖ ẙἨῖ ד ẙᾼ  ȲẔἬ᷾ ᾼ 90%ѿϱᾼῖ ד

ẙ ὑậ ѷꜜӻὔἬ ᾼ ẙӻὔἬ᷾ ȲἨ╥ὑ е

ҨӨ Б ֥ Ҍ ἬứП ▲(Due Diligence)⁄ Ḗᾼ ẙӻὔ

Ἤ᷾ ȴɷ 

 

(iii) ᷾ ὑ ЏẓἨẔ֥҃Ѿ ԈᾼЏẓᾼ  ȲẔἬ᷾ ᾼ 90%ѿϱᾼױ

Џẓ ẓצ ȳ Ἠ еҨПɦ᷾ ɧᾼ ȴ ᴖ

ѿϯ  ᴖṕȲЛ ᷾ ὑ‍᷾ ᾼ Џẓȸ 

 

 ̧ Ӣᶾ  ȳ 

 ̧ רּ ╜Ἀ  ɎӐ  П ẃ Ҡ ⱢӐ ɏȳ 

 ̧ רּ  ȳ 
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 ̧ ᶾדּ  ȳ 

 ̧  ȳ 

 ̧ ϩ ☺  ȳ 

 ̧ ԓ  ѿц 

 ̧ МЊ₤ԍ  ȴ 

 

(iv)   צ═ UCITSἨ UCISᾼῖԌȲҬ UCITSἨ UCISᾼ ᾓṳЛ

ѩ  ᷾ ֥МᾼẔ҃ ẙ ᵛҠȷ 

 

(v) Ӣἤ ₇ ֯› ạ ѿвṿӣȲЛ ṿӣ ѿц/Ἠ╥’  

ӻὔȴ Ӣἤ ₇Л ӣẃ  ᾼ᷾ ֥Ȳṳѹ ӂ Л

ӑӂצ═ ᴯȷ 

 

(vi)  Л ᷾ ὑ ה֥  ἨӕІ▐  ȷ 

 

(vii) 1.f) (i) МἬ ᾼ 10% ạЛ ӣὑ ứᾼ  Ȳ⁄  Л ᷾

ᾼ 20%ὑ Ϛ UCITSἨẔֽ҃ 1.a)(v)Ἤ ᾼ UCIῖԌȷ 

 

(viii) Л ȴ 

 

(ixɏ Ӑ  ҠṿӣЛ Ẕ᷾ ֥ᾼ Ӏ ᾼ 50̟ П ẙ ȴ 

 

ֽὨἨҬ Ṽ 65 Ȳ⁮‍  ᴩⱢ ᶝ ӐеҨ  ᵂⱢ  

ᾼҵ ᷾ Ȳ⁄ϱ ᾼ ạ Л ӣȴ 
 

b)  ֽὨἨҬ ӐеҨᾼ  Бắү   ỗ Ɏɕѿϯ Ɏ ᶝɏɏ

Ἤ Ȳ⁄ ѿϯ ứȸ 

 

(i) Ẕ Ӣἤ ₇Ἤ ӢПἭ Ȳὑԉᴶ Л ҏ   П 40%

Ɏᵀ ᶝ ῏ ҵɏȲᴖѹⱢϠ ӭᾼЛ ҏ   П

100%Ȳѿцȷ 

(ii)  ᷾ Є ֮ ẙӀ Пצ ẙҔ╗ӻὔ֯М ᴩ ẙӀ (CIBM)

☼ ᾼ ẙȲ   Л   П 20%Ȳ ᶝ ῏ ҵȴ 

(iii) ᷾ ү ẙᾼ   Л   П 50%Ἠү ѻ Ҡ

ḟứᾼẔ҃ᴍиѩȴ 

 

c) ֽὨἨҬ ӐеҨᾼ   ЁᴘẔ ӐӀ ᶝἬ Ȳ⁄ ѿϯ ứȸ 

 

(i)  ᷾ ֥Мᴟю 80% ᷾ ὑЁᴘẔ ֮ ᴩ῏ ᵀЛ ὑ ӐӀ

᷾ ₇ѿцЁᴘẔе ᴩ ẙЏẓȲѿцȷ 

(ii)  Л ᷾ 9%ὑԉϚеҨ᷾ ἨẔ ȴ 

 

dɏҬ ӐеҨП  Ө ҌȲὑ ẙц Ṷ ỗ (ѿϯ )

П ȲẔ Ṽ ᾼד ứȲẔМȸ 

  ʟ᷾ М Aῖц Bῖᾼ     ᾼ 10%ȷ 

   ʟ᷾   П 10%ὑԉᴶ Ϛѻ ᴩϢ(Ҕ╗Ẕ╜ἈȳеԚἨ֮Ѡ
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) ᴩѿц/Ἠ ’П‒ ᵅὑ᷾ ᾼ ẙȷ 

ʟ Ӣἤ  ₇ ȷṳѹ 

   ʟԉᴶ ẙ ȳ  ֫ӻὔȳ  ֫ӻὔἨ╥Ẕ҃דᴿᾼἇ Ӏ ӻὔȴ 

 

e) Ɏ ɏ 

 

f) ҒịᾼМҶе  ɎCentral Provident Fund, CPFɏ᷾ ϯԝ  Ȳ⁄ӦМҶе

 ᶝἬ Ӂᾼ᷾ ⁄ᵛ ӣὑ  Ȳד ⁄в Лứ ȸ 

 

1) Ӣᶾ   

2) ֙⇔   

רּ (3   

4) Ṹ☺כ    

5) ЄМ   

6)   

7) ԓ ӂ  ɎӐ  П ẃ Ҡ ⱢӐ ɏ 

 

g) Ɏ ɏ 

 

h) Ɫ ’Ựᴰ֯ ᾼ᷾ Ϣῖ ₤  ᾼ иᵍ Ȳϯԝ   Ṽ ᷾

ᾎ 2 8◕Ἤứ Ȳ ᷾ 50%ὑῖ ẙȸ 

 

1) Ӣᶾ   

2) ☺МЊ₤ԍ    

3) Ɏ ɏ 

4) Ɏ ɏ 

5) ֙⇔   

6) Ɏ ɏ 

7) ѡӐ   

8) Ɏ ɏ 

9) Фᵓ ☺   

10) Фᵓԓ   

11) Фᵓּר   

12) щ   

ᶾדּ  (13   

14) Ɏ ɏ 

רּ  (15   

16) ֛ ѷꜜ   

17) Ɏ ɏ 

18) Ṹ☺כ    

19) Ṹ☺Њ₤ԍ   

20)   ҳ   

21) Ɏ ɏ 

22) ЄМ   

23) ὧ   

24)    

25) Њ₤ԍ   

26) Ɏ ɏ 

27) ϩ ☺   

28)  ☺ῖ ן  ɎӐ  П

ẃ Ҡ ⱢӐ ɏ  

29)  Ɏ ɏ 

30)  Ӏ   

31)  ԓ   

32)  ԓ ῖ ן  ɎӐ  П

ẃ Ҡ ⱢӐ ɏ 

33)  ԓ   

34)  МЊ₤ԍ   

) כ  (35 а)   

36)  ἮϜּר☺   

 
 

 

ֽὨӐ  ᷾ ὑẔ҃᷾  ȲṼ ᷾ ᾎᾼ ứȲ ṷ᷾  Ҡ Ɫῖ

ẙȲậḟὑ ṷ  ֯ḕ ѡеӁᾼ ѩ ȲἨ῏╥ậḟὑḕ  
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᷾ ╜ ứᾼ ᵅ ѩ ᾼ ȴ 

 

i) Ɫ ’Ựᴰ֯ ᾼ᷾ Ϣӂ ₤  ѿц/Ἠֵ  ᾼ иᵍ Ȳϯԝ

  Ṽ ᷾ ᾎ 2 8◕Ἤứ Ȳᴟю П 25%᷾ ὑῖ ẙȸ 

1) Ɏ ɏ  

2) Ɏ ɏ 

3) Ӏ ѣן  ɎӐ  П ẃ Ҡ ⱢӐ ɏ 

4) ԓ ӂ  (Ӑ  П ẃ Ҡ ⱢӐ ) 

5) Ɏ ɏ 

 

ֽὨӐ  ᷾ ὑẔ҃᷾  ȲṼ ᷾ ᾎᾼ ứȲ ṷ᷾  Ҡ Ɫῖ

ẙȲậḟὑ ṷ  ֯ḕ ѡеӁᾼ ѩ ȲἨ῏╥ậḟὑḕ  

᷾ ╜ ứᾼ ᵅ ѩ ᾼ ȴ 

 

j) ֽὨἨҬ ԓ ӂ  (Ӑ  П ẃ Ҡ ⱢӐ ) ắ ẃᴫṸ Ἤ

ᾼ ẃᴫṸ᷾ ᾼ  Ȳԓ ӂ  (Ӑ  П ẃ Ҡ ⱢӐ )ȲẔб

֯Л 5%ᾼ ϯȲҠ Ẕ᷾ П 65%᷾ ὑῖ ếῖ ẙȲ

ѿцẔ П 35%᷾ ὑỆứן ẙế☼ ἤ ȴ  

 

k) Ɫ ’ᾎ ᾎ ⁄ 150-0D. Ҡ ṓ Ԍ ᵍ ᾼ֥ ἤȲӦὑỰᴰ֯ᾎ ᾼ

᷾ Ϣᴖ ╟ᾼ ᾎד2014 ╜ᾎȲϯԝ   ᷾ ᴟю 75%Ẕ ֯ῖ ẙȴ 

1) ☺МЊ₤ԍ   

רּ (2   

3) Ɏ ɏ 

 

l) Ҭ ӐеҨ Ғị  ᶝ(MAS) צ  ֯ ֮ ҌȲ᷾ ֯‍ UCITS  

 UCIsЛ   ᾼ 10%ȴ 

 

m)Ɏ ɏ 

 
 

 
еҨ ӣ ᶧѿ ’ ц ᴯȲѹẔ ֢  ᷾

֥ᾼ Ἤצ ȴ еҨѿц᷾ еҨ Ɫ Ӏ Ӣἤ 

₇ ᴩ ѹ Ӵᾼ ȴ 

 

Ṽ᷾ Ϣᾼ ḖȲ еҨ ẁ֢  Ἤ ӣᾼ ạד ҉ Ȳ

ẔМҔᵶἬ ᾼѠהѿц Ὼ ὑѻ ₤Џẓᾼ ן П ᴷȴ 

 

 

в ‒ӣ ᴷ ᶧ 
еҨБ ȳṆ ế═ ᾼ∂Ӵȳ ╟Ϛ ֮ ӣứạᾼв ‒ӣ ᴷ

ᶧȲ ὑ ȳṆ ế═ ᾼ ᴷѠᾎȲצṆ ֮  ᾼ‒ӣ Ԉ ֥ Ӏ

  Ẃế Ӏ   Ẃ ҉ ứ ὑἨ ₤  ᾼד Ḗȴ 
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еҨБ∂Ӵצ Ȳᵻѿ ’ צ ᴩϢцЏẓ ᾼד ṳ’═ ȴ 

 

ᴩϢἨ ’Ϣᾼ‒ӣ ᾼ ứȲ… ὑ ᴩϢἨ ’Ϣ ᾼ ϩᾼ Ӵ

иέȲ ╥Ӧ Ӏ ṅשׁ вᾼ‒ӣׁשṅиέ ═ ᴩȲ҃ ϷҠ Ṽ Ӧ

еҨ ᾼḆ ᾛᾼ᷾ ẙׁשṅ ᾼ‒ӣׁשṅȲṳ ᴟюḕדứ ֣ е

Ҩ ᵫȴ᷾ ֥ Л ױ ṅȲѿשׁ ’Ẕ Ӵἤȴ֯ ӣᾼ ᾓϯȲױ ứ

Ҕ╗ѿϯ ȸ 

a) ᾭᾓế Ὼ ῶᾼиέȷ 

b) ӑẃᾼӀ ἤế ᴩϢἨ ’Ϣᾼ ứṶԈ ҏч ᾼ ϩȲҔ╗֯ Л

ᵓᾼ ᾓϯ ᾼ ϩȷ 

c) ᴩϢἨ ’Ϣ֯ вᾼᴩ ϩѿц ế ᾨ֮ᴯȷ 

d) ᴷ ᴩϢᾼ☼ ἤᾭᾓȲᴕ Ҕ╗☼  ẃ ȳ ᴩ‒ ⇔ế ҅☼

 ẃ ᾼѿц ᴩϢ ᾼ ϩȷ 

e) ὑ ѻ ד ᾼ ᴩϢȲẔ ╜╜ ᾼϩ⇔(╜ἈןϤ ќҏ Ḗ)ȳ ╜

( ẁ ѿцᵓ Ѭӂế )ȳ )ќן Ӑ љᾼ )ȳ љế

ὔӂ Ȳѿц ᾼ цẔ › ᾼ ȷ 

 

ⱢϠ о ᴩϢἨ ’Ϣᾼ‒ӣ ѿц ᴩϢἨ ’ϢếЏẓ דᾼפּ Ȳ

ѿϯ о ӣὑ‒ӣ ᴷѠᾎȸ 

a)  ☼ ȳןϤȳќҏȳ ᵓ ϩȳ ế  צ‒ ᾼ ȲҔ╗

  ế ᵓ П ᴩ ӂᶁ ᴩѩ ȷ  

b) Ӑѩ ế Ӑѩ ᴿ‒ӣדѩȷ  

c) ☼ ☼ ѩ ᴿ‒ӣדѩȷ  

d) ὑ ᴩế  еҨᾼ‒ӣȲ Ẕ҃ ᴩế  еҨѩ ȸi)  

ᾼ ѩẂȲii) ᾼѩ ד ὑῖ ế Ȳц iii) ҷ

 ᴾЛṏ ᾼᴍиѩȴ 

e) ὑ נּ ếӻὔ њᾼ‒ӣȲ Ẕ҃ נּ ѩ ȸi)  ᾼ

ѩ Ȳii) ᾼѩ Ȳiii) ᾼѩ Ȳц iv)☼ ế‒

ӣ ⇔ ᾼѩ ȷ  

f) ὑ ѻ ד ᾼ‒ Ȳ ╜╜ ד ╓ ѩ ( ᴾ вӢ (

ñGDPò )ᾼᴍиѩ)ȳ ╜ ( ẁ  цᵓ Ѭ ế ȳӑ

ᾼѬ ế (Ҕ╗ӑ ᴾ GDPᾼᴍиѩ)ȳ )ќן љế ὔ

ᴾ GDPᾼᴍиѩ)ѿц Ѭӂȴ 

 

еҨṿӣᾼ ᴩϢἨ ’Ϣᾼ о ᴷếЏẓᾼẓ Ҕ╗ȸ 

a) ЏẓἨ ẙᾼ ᵑἨ ₤ȲҔ╗ ЏẓἨ ẙМỆצᾼԉᴶ ᵂἨӻὔ

њ ȴ 
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b) ЏẓἨ ẙᾼ ᴩϢἨ ’Ϣ ᴩ‒ӣ ᴷȲҔ╗ȸi)Ҡ ᴩϢἨ ’

Ϣ ›ếӑẃ‒ӣ ᾼᶛ ֪ ȷii) ’ ȷiii) ᴩϢἨ ’Ϣ љ

ᴩế ᾼ₇ Ȳiv)ԉᴶ Ἤצ ᴯᾼ Ȳv) ᴩϢἨ ’Ϣ

ҵ╚ ᾼ ♄ ⇔Ȳᵓӣ Ȳц ᴷ ṶԈᾼ ⇔ếἤ Ȳvi)ẃᴞҵ

Ἠв ẃ ᾼ‒ӣ טּ оᾼҠ ἤȲҔ╗ דᾼפּ Ȳvii) ὑ╜

Ἀ ’ᾼ ẙȲ ẙ╥ᵡ ẞ╜Ἀ ᾼ҉и‒ԉế‒ ᾼ ’ἨҬ

ᴩ ẙᾼ ἨЏẓᾼ‒ӣȲѿц╥ᵡ֯׀ῂ ╜ᾙ ȳ ȳ ל

Ἠ Ἠҵ ạ (оȲѿцviiiצ ὑ֮Ѡ╜Ἀ ẙȲẔ ẃ

Ȳ ᴩϢϢЀ Ȳ ᴩϢ Ϥᾼᴞѻןếן Ȳ ᴩϢ ҵ Ϥẃן

ᾼṼ ѿцќ═ ᾼ ϩế ứἤȴ 

c) ЏẓἨ ẙᾼװ Ӏ ᾼ֯׀ế ⇔Ȳѿц᾿ẞӐ   Ҡ Ḗ֫ןɎᵛẞ

ѡɏᾼ ȴ 

d) ҵ ‒ӣ ȸ 

i. ֥ Ӏ   Ẃứ ᾼ Ӏ   Ḗ S&Pצ═ Ɫ

A-1ἨḆ ȳMoody ⱢP-1ἨԉᴶẔ҃ е ᾼ ᾼ ᴿ

ᾼ ẙȴ 

ii.  ֽὨӑ С Ȳ⁄‒ӣ₇ Ӈ Ɫ еҨ Сᾼ ד

ȴ 

iii.  Л ֮ ⇔Ṽ ҵ ȴ 

 

‒ӣ ᴷѠᾎᾼứἤếứ ϤȲ ẓצҠ ἤȲṳ ȴ‒ӣ ᴷѠ

ᾎᾼ ὨȲ …ẁ Ӏ  ṿӣᾼ ᷅ ᾼ‒ӣ (ñ᷅ ò)ȴ ‒ӣ֪

‒ ᴷЛᵓᴖ Мᵔ Ȳ ᾼ ›Ӏ ᾓȲ ֯ ᶶ

юἨ ‒ӣצ ᾼ ᴯȴ еҨᴟюḕד ▲‒ӣ ᴷѠᾎế᷅

Ȳṳ֯Ӈ Ḇ ֮ ᴩ ▲ȴֽ Ӏ   Ẃᾼᵶ Ӣ Є оȲҠ

ᾼЏẓצ ᴷ Ӣ ἨҠ ‒ӣ Ѡᾎ Ӣ Ȳ⁄ ᴩ ᾼ‒ӣ

ᴷȲế/Ἠ‒ӣ Ѡᾎ ẞḆ ȴ 
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  Cƅ҉  
1. ӐеҨ╥Ṽ Єе ᾎ√Ἤ צᾼכ ԉ᷾ еҨПᾎϢ Ɏsociété 

anonymeɏȲṳѹⱢ֥ᾎᾼ᷾ еҨɎsoci®t® dôinvestissement ¨ capital variable (ñSICAVò)ɏȴ

֯Ә › ϯȲӐеҨὑ ד1990 11ѣ 6ѡ֯ ӴȴӐеҨכ Б

ὑ ד1991 1ѣ 2ѡ֯ Mémorialеᵉȴ ӼБὑ ד1994 10ѣ 25ѡȳ1996ד

11ѣ 4ѡȳ2000ד 5ѣ 22ѡȳ2004ד 6ѣ 16ѡѿц ד2005 3ѣ 25ѡ֯ Mémorial

еᵉȴӐеҨБ Ҍ ὑ Ȳ Ҍ Ɫ B 35 177ȴӐеҨ

П ӐҠὑ ѿцӐеҨц еҨ Ҍ Ἤ ậ ȴ 

 

2. ӐеҨ ᵅ Ӑ Ɫ а 1,250,000Ἠ Пּרаȴ 

 

3. ӐеҨҠ ֯ ᵑῖὧ ḟ еҨȴ ӐеҨ Ӑ ẞ ᵅ Ӑ ᾼϮи

ПϡѿϯȲ Ṷ Ӈ ֣ῖὧ ҏӐеҨ ᾼ Ȳῖὧ ḥצᾎứҏ Ϣ

П ứṳѹӦҏ ῖὧᾼ Єֵ ṓ ḟ ȴ ӐеҨ Ӑ ẞ ᵅ Ӑ ᾼ

ҳиПϚѿϯȲ Ṷ Ӈ ֣ῖὧ ҏӐеҨ ᾼ Ȳῖὧ ḥצᾎứҏ

Ϣ П ứṳѹӦҏ ῖὧҳиПϚᾼ═ῖᵛҠ ӐеҨכ ᾼḟ ȴ ӐеҨ

Ȳ⁄ ┬ Єе ᾎ√ ứἬ╓Ὑ ᴩᾼḔ ᴩ Ȳṿῖὧ

и ѿц׀Ὅ֯ Caisse de ConsignationПῖὧỮӑӴᵛ Ḗ ᾼ  ȴṼ

Єе ᾎ√ ứȲῖὧӑ֯ в֣ Caisse de Consignationҏԉᴶ

  ḖȲᵛ ҷ ᵓȴӦὑ ᴟ Caisse de Consignationᾼԉᴶ  Ṽ

Ɏtaxe de consignationɏȲ Ὠ ῴ  Ҡ Л ȴ 

 

4. ֽὨ  ᾼ ϯ ẞּר ХϾ аἨ╥צ ╜ ᾓП ֥   ᴩ

ᴕ Ȳ Ṷ Ҡ  ᾼḟứἨ Ẕ╥ᵡẃᴞצ  ῖὧᵓ ᾼ

ḖȴӐеҨ ֯ ѡ›еᵫἨ ῀( ᴶ῏Ɫ ừ) ḟ Ȳ Ὑ ᾼ Ӧȳ

☼ цᵂ Ѡהȴ ‍ Ṷ ֯ ὑῖὧᾼᵓ Ἠ╥ ῖὧ ’═ …ḟ ד

ᾼ  ῖὧҠ ḖẔῖԌᾼ ֫Ἠ╥ ȴ֯   ḇ ȲỮ

ᾎи ắ Ϣᾼ ֯ ḇ∟҅ῶắ Ϣ Ὅὑ׀ Caisse de 

ConsignationȴӦὑ ᴟ Caisse de Consignationᾼԉᴶ  Ṽ Ɏtaxe de 

consignationɏȲ Ὠ ῴ  Ҡ Л ȴ 

 

֯ἬצẔ҃ ᾓϯἨ Ṷ ḟứױḟứ ӻᴟῖὧ Ȳ  Ҡ ậ֯

 ῖὧ ᴩ ȴ֯ ᾼ   ϱȲḥצᾎứϢ ᾼ ḖȲѹ ᾼḟứ

ậ ֵ ḟᾼ᷾ ȴ 

 

ԉϚ  ᾼ֥Ẇ Ṷ ḟ Ȳ ‍ Ṷ ḟ  ֥Ẇ ӻС  ῖὧ ḟ

ȴӐװ ᾎứϢ ứȲṳ ậ ֵ ḟᾼ᷾ Ѡהȴ 
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֪֥ẆϚ Ἠֵ  ṿӐеҨЛԛ֯׀ᾼ ᾓϯȲ֥ױẆ Ӧῖὧ ḟứȲױ

ḥצᾎứϢ ứѹ ṿӣ ֵ ᾼ᷾ ѠהȴױҵȲ ד2010 12ѣ 17ѡ

᷾ Ṷ ᾎ П֥Ẇ цԉᴶ╟ᴩ ⁄Ɏ ᵑ╥צ ῖὧᾼ ῀ɏȴ 

 

Ṷ ֯ϱ Ϛ◕ 4 П ᶮȲ ḟ ᵓӣи ⱢẒќἨḆֵќ  ᾼѠהẃ

ԉᴶ  ȴṼ ᾎ√ ứᾼ вȲ ḟ еᵉἨ ῀Ȳṳѹד

ᾼ   ὑеᵫвȴ 

 

› ᾼв Ӽ ӣὑԉᴶῖԌ ᵑПῖԌи ȴ 

 

֯ϱ Ϛ ᾼ ᶮϯȲ Ṷ ֯ѻ ᾼ ϯ(ֽ ) ḟ ֥ẆἨи

 ПԉᴶῖԌ ᵑȴ֯ ᾎ√ ứᾼ вȲ ḟ еᵉἨ ῀Ȳṳѹ

и Ἠ֥ẆПד ὑеᵫ/Ἠ ῀Мȴ Ṷ ḟ ῖԌ ᵑ֥ẆἨи

П ӻСױῖԌ ᵑᾼ᷾ Ϣ ḟ ȴױ ᾎứϢ П ạцҠ

ֵ ḟứ᷾ Ѡהȴ 

 

5. ╜ Ȳ еҨᾼӭ ⱢᴩṿҠ ẔἬ᷾ ᾼ֢ Ҡ ẙצ ᾼ᷾

ȴ֪ױȲ еҨ ҅ ᷾ ӐеҨἬ═צᾼ᷾ ֥ ẙᾼד  ᷾

еҨѿц᷾װ еҨ(Ҡ Ɫ ᵌὭỌᵄ ᾼ ἨЛ╥)ȴ҅ ᷾ נּ

ὑӐеҨц еҨᾼ Ҍ Ṷ ᵍ ậȴ 
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  DƅῖԌ ᾼᵒứ 

ᾼ Ѡה 

֢  ῖԌ ᵑᾼḕῖ ѿ ד  Ἠד ῖԌ ᵑП Ȳṳ ѿ

ԉᴶӻὔѡӐеҨ֢  П֢ῖԌ ᵑᾼ  ῖԌ ȲᵛӣӐеҨ֢

 ᾼ ֢  П ѿ☼ ֯ҵᾼ  ῖ Ȳѹ Ṷ ḟứ ҟἨ

ᴯẞЊ ∟ϡᴯ ȴ 

 

 

ӐеҨᾼ Ҕ╗ϯԝ֢ ȸ 

(a) Ἤצњ ϱц׀ὑ љᾼ  ȲἬӢПᵓ ӼҔᵶ֯вȷ 

(b) Ἤצ Ȳᵛ ц ן ȲɎҔ╗БӻὔȲᵀỮӑӻ П ẙɏȷ 

(c) ἬצӐ  Ἤ Ἠצ ᾼеפּ Ȳứ ȳῖ ȳ ẙȳеҨ ẙȳἭ ȳ

ῖ ȳ цẔ҃ Ӣἤ  ₇ȳ ֥᷾ ᾼ ᴯἨῖԌȳἨ҃

᷾ ế ẙȷ 

(d) ἬצӐ   ᾼן ẙȳῖ ȳ  ῖ ếӐеҨцӐеҨҠ῀П  и ɎӐ

еҨ ֪ Ӧ ẙ› ῖ ȳ ᾼӻὔἨẔ҃ ᴿӻὔἬ ᾼ ẙӀ ᾌ

ᴖᵂ ɏȷ 

(e) Ἤצ ὑӐ  ᾼצ ẙПᵓ ȲᵀЛҔ╗ᵓ Б ϤӐ  П ẙȷ 

(f) ӐеҨᾼῴ ӣᴖᴟЭỮӑ ῏ȷѿц 

(g) ֢ ₤ᾼẔ҃ ȲҔ╗ Ҁ ӣ֯вȴ 

 

Ҕ╗ϯԝ֢ ȸ 

(a) Ἤצᾼ Ȳ ц Ҁ ȷ 

(b) ἬצБ Ӣᾼᴩ╜ ӣц Ҁᾼᴩ╜ ӣɎҔ╗ еҨ ӣȳ᷾ ц/Ἠ

ȳ’ цеҨ Ϣנּ ӣɏȷ 

(c) ἬצБ῀ᾼ Ȳᵛӭ›цӑẃ ӢᾼȲҔ╗Ἤצ  Ἠ П ҀПẞ ᾼ

Ȳế Ӑ  ΩᵉᵀỮӑќҀПῖ Ɏ╓ὑӻὔѡ ѡП Ȳ Ҁᴖ

ӑСѿќҀПῖ ɏȷ 

(d) ӦӐеҨЛứ ḟứᾼ ȲױϞṼ ד ӻὔѡᾼ Ӑцᵓ ѿ ѡ

∟ П ȲᴟὑẔ҃ Ȳ ᾼצ Ȳ⁄ Ӧ Ṷ ц Ȳ ӣὑ

ӣвȷ 

(e) ӐеҨ ѿϱἬԝПẔ֢҃ ₤ᾼ ȲⱢ―ὑḟứϱ ȲӐеҨ Ἤצᾼ

Ҁ ӣ ֯вȲԝצ Ӵ ӣȳ љ ӣȳ Ҁ еҨᾼ֢ ὢ

ӣȳ᷾ Ἠ᷾ ἬќҀᾼ ӣȲ ’צ ֮  ὢ ҅ еҨȳ

Ҍ֮ ֯҅ῶѿцԉᴶẔ҃ӐеҨἬ ӣᾼ֢҅ Ȳ ▲ᾎ√цצ ӣȳ’

 ȳ ȳ֙ẚȳ ᵫц ᴩ ӣȲױ ӣҔ╗ ᵫ ѿц/Ἠ ế֙ẚе
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Ὑ Ἤ ᾼќҏȳKIIDȳ ᶱ Ἠ Ὑȳ᷾ ṅשׁ ӣȳ  Ἠ╜ἈἨ

ȲѿцἬצᾼ ќҏȲẔҔ╗צ ҏ Ἤ ᾼ֢ ќҏȲֽᵓ ȳ

ᴩן ȳ ᵁ ȳנּ ȳ ȳ ȳ ц ӣ(ἨẔ҃ ᴿᾼ

Ѡה)ȴӐеҨц/Ἠᴩ╜҅ Ɏ ӣ ɏ ḕדἨḕ Ϛ◕ ѡԒᴩ ᴷ

ӣцẔ҃ ӣȲѹ Ṽױ ӂᶁ ױ ᾼи ȴ 

 

֯ ᴷ Ȳѿϯ ⁄ ӣȲ ‍ѿϯ ӣὑ Ӏ  ᾼɶצ Ӏ  

ḕῖ ᾼ ứ ѝɷҫצ ứȴ 

 

ⱢϠ ῖԌᾼᵓ ȲҠ ӣҵ ᵋ ᾼ ╟ȴ֪ױȲϱ ╟Ἤ Ӣᾼ

 / ᵓ ὑ ῖԌȴἬѿϱ ᾼד Ӑȳכ Ἠᵓ ч╣֯ ῖԌ

ᾼ ȴ ד   ῖԌᾼ ᴯЛ ẞẔ҃ᾼῖԌ ᵑȴҵ

ᵋ ᾼ ╟Л ṿӣὑ᷾ ӭᾼȴӐеҨᾼứ ἤ ᵫМ ӐеҨֽᴶ ӣ

╟ȴ 

 

ὑḟứ   Ȳ еҨц/Ἠᴩ╜҅ Ҡ   ᾼ   ן ẃ

Ȳᵓ ⁄ѿ ᵓ ẃ Ȳ ⁄ ẞ›Ϛ ѡⱢѦȴ еҨц/Ἠᴩ╜҅

ṿӣϡ Ӵᾼứ ὢ ѿ ᵗ ӭ›ḕ ẙᾼӀ ȴ ὑ ẙӻ

ὔἬ ᴩӻὔᾼ ẙӀ ɎиᵑⱢ ᾼ ἨẔ щᾼן ɏБҠậ Ȳ

еҨц/Ἠᴩ╜҅ Ṽ ᴷẔ ȷֽὨḥכצӻ Ȳ⁄ѿ Ὼ ᾼ

ᾼ ẃứ ȴὑצ ᾼӀ ᴩӻὔП ẙȲ Ҡ ậẔ ῺП ᵂ

ᴷȴ 

 

еҨц/Ἠᴩ╜҅ ὑ  Ἤ═צ ֥›   BἬ ᷾ ạϯ ӻὔ

ẙȲѿẔ Ὼ ᾼ ᾼ ẃ ᴷ ȴֽὨἬ═צᾼ ẙ֝ ֯ Ӏ

ц ẙӻὔἬ ᴩӻὔȲ еҨц/Ἠᴩ╜҅ ⁄Ṽ Ṷ ḟứѿἬ

ẓ ⇔ế҅ῶἤПӀ ᴷẔ ȴ 

 

Ϛ ᴖṕȲеҨ ȳ╜Ἀ ẙἨ╥ Ӏ Џẓ ὑḕѡ פּ ẙӻὔӀ ן ›ᾼЛ

֝ ◕ᶙכӻὔȴӣẃ   ᾼϱ צ ẙᾼ ᵛ╥ѿϱ ӻὔᶙכ ᾼ

ẃḟứȴצ ȲЮὑ ẙᾼ Б ứѹ פּ ẙӻὔӀ ן › Ӣ ṷ

ẙ ПṶԈȲױ Ԍ ЛСѿ Ϥ   ᾼ ȴױ еҨц/Ἠᴩ╜҅

Ԋ Ӧ Ϯ ẁ ẃ ṶԈ֯ ◕ ẙᾼ ἤȴֽצṶ

Ԉ ӢȲ Ϯ ẁ ẁ Ӕ∟ᾼ ẙ еҨц/Ἠᴩ╜҅ ȴ 

 

ֽ ẙ ‍Ɫ ẙӻὔἬἨצ ᾼӀ ᴩ Ἠӻὔ Ȳц Ɫֽױ Ἠӻ

ὔȲ⁯ ᾎậ Ἠ╥Ẕ ᾎᵧ еӂӀ Ȳ⁄ Ӧ Ṷ ḟứἨṼẔ

ᵒ ḟứȴ‍֯ắ ᾼӻὔἬӻὔᾼҠ щ ẙѿц Ӏ Џẓ

ѿ Ӑכ ẃḟứ ȴ 
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ӐеҨ֯ ֥›   BἬ ᷾ ạϯ ᷾ ὑӻὔắ ạȳỮӑϱӀȳӻὔṇṓȳ

юӻὔἨד ᴖṕ☼ ἤ ᾼ ẙȲ֪ױҠ Ϛ█צ Ἠ › ẙП Ҡậ

ᾼӀ ӐеҨ Ἤӣᾼ ẙ П צ ᾼ ᶮȴ еҨц/Ἠᴩ╜҅

֯ ṷ ẙ Ẕ҃ ᾼӀ Ữ ᾎậ ɎẂֽ█ṷắ ạ ẙȳӑϱӀ ẙȳ

Ṃ ẙɏἨẔ Ҡ ᾎ‒ ɎẂֽ█ṷ ẙПӻὔᾼ ἨМѦȳ█ṷҵ Ӏ

ẙ ᾼ ạȳἨ█ṷ ẙᾼӻὔ ЊἨ ᾎ☼ ɏ Ȳᵛ ӣеӂ

ứ ᶧẃứ ȴ ṷ ẙᾼ ѠᾎҠ Ҕ╗ȸ Ӑ иέɎẂֽ ן֥ ɏȳ

ứ ȳד ᴿ ẙПӀ ᾼ᷉ ȲἨṼ ẙ ạᾼἤ ц Ἤ ӣП᷉ ȴ 

 

еӂ ạᾼ ӣᵛ╥Ṽ Ɏ› ɏ ứ ѠᾎȲἔ ᵧ ᾼПеӂ ȴᵀ

ᾎ’ ֯ Ὼ еҨц/Ἠᴩ╜҅ ḕῖ ậ Ἤҏ █

ẙПБḟứᾼеӂ ȴ 

 

֯ҵ ẙӻὔἬц Ӏ ɎẂֽ ☺цṸ☺ɏᾼ ẙӻὔ Ҡ ֯ פּ ӻ

Ἤӻὔѡן П› Бᶙכӻὔȴ֯ ☺Ἠ ὧ֮ ȲἨ█ ứ ȲӑӇ֯

ḕ ѡ ӻὔȴױҵȲ֯‍ ѡ Ȳצ ҵ Ӏ Ҡ Ь֯ӻὔᴖḥצ ẙ

ȴ֪ױȲ  ῖԌ ᾼ ṳЛ ᷾ ֥М ẙ ֝ ӢȲ

ӢṜѿ ṷҵ ẙ ᾼṶԈȲ Ӧ еҨṼ ‒ ⁄ḟứἨᵒ ṳ

ẙПеӂ ȴ 

 

צ ֥ Ӏ   ᾼḕῖ ᾼẓ ứ 

иϱ ứȲ֯ ᴷ Ȳѿϯ ⁄ ӣὑ ֥ɶ Ӏ  ɷ

ᾼ  ȸ 

 

(1) ѿӀ (Mark-to-Market) ᴩ Ȳ ᾎṿӣѿӀ Ѡᾎ

ἨӀ ЛṾ Ȳ⁄ѿ ₤ (Mark-to-Model)ᾼѠה ᴩ ȴ 

(2) ԉᴶњ ϱц׀Ὅὑ љᾼ  ц ן ȳ Ҁ ӣȳ   ȳΩᵫ

Ἠ цӑןПᵓ (ֽϱἬ )ᾼ Ɫ ᾼԓ   Ȳ

‍ ᾎԓ ќҀἨןậȲ֯ױ ᾓϯȲ ѿ ₤ (Mark-to-Model)ᾼѠ

ḟứẔׂ’ה ȴ 

ד (3) Ӏ  ᾼῖԌἨ ᴯ ┬ Ӏ  Ἤ ᾼ

ȴ 

(4) ԉᴶ‍ѿӐ  ᾼ Ӑ ᾼ Ἠ Ȳ ┬ ᴩἨẔ҃ Ҡ 

Ἤ ᾼד ᵛ ȴ 

 

ứ  

 Ҡ ֪Ɫ᷾ ϢᾼӨ ȳ ֫ȳѿц/Ἠ╥ᴞ  ᾼ ϤἨ ҏᾼ Ȳḥצч╣

ẞ᷾ еҨⱢϠ ẁ   ☼ϤἨ ☼ҏἬ ᴩ  ᷾ ֥ӻὔἬ ᾼӻ

ὔכӐȲᴖ ắḕῖ ᾼ юȴ 
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ⱢϠ֪ ױ ѿц’ ῖὧᾼ ȲӐеҨҠ ᴩ ứ ạ ⱢẔ

╜ ᾼϚ иȴ 

 

 ᾼ  ♄ (☼Ϥц☼ҏ֥ ) П  Ȳ   ứ ạȲᴖ

  Ṽ  ֯ ѡᾼ Пѩ ᴷȴ   ứⱢ Ȳ  Ҡ

ᴩᶙԓ ứ ạȲἨ   ậᶝ ứ ạȴ 

 

Ȳ ᾼ ᴥ╥ צ  ☼Ϥ ḕῖ Ȳᴖ צ  ☼

ҏ ḕῖ ȴ   ᵑῖԌ ᵑᾼḕῖ ╥иᵑ Ӵ Ȳ

ᵀ╥ ԉᴶצ ѿ֝Ϛᴍиѩẃ   ᵑῖԌ ᵑᾼḕῖ ȴ

ứ ᾎ ḟḕϚ ᵑ᷾ Ϣӻὔᾼẓ ᶮȴ 

 

ṷ Ḗч╣  Ө ế ֫ ᾼ ѿц ᴷӻὔכӐȴ᷾ Ϣ ᵫ

῀  ֯ ứ П∟ȲẔ ᾼᾌ Ҡ Л╥ч╣ ᾼ᷾ ֥ῶ ȴ 

 

ᾼ ⇔ậḟὑЛ֪֝ ȲẂֽӻὔ Ȳ᷾ ᾼӨ Ἠ ֫ ѿц ױ  

᷾ ᾼ Ѡᾎ ȴ цἬצӐеҨᾼ  Ꞌ ᴩ ứ ạȴ ⇔

ӦӐеҨứ ѿ―ч╣ ϯӻὔцẔ҃כӐᾼῺᴿ ȴ ֯Л֝   Ҡ

ἬЛ֝Ȳṳѹ֯Ӕצ ᾭᾓϯȲ Л Ởḕῖ ᾼᴍиПϡȴ ֯Є

ῖὧӻὔ♄ ѿц Ɫצᵓὑῖὧ ᾼ ᶮϯȲ Ṷ Ҡ Ғױ ȴ 

 

еҨ ứ ỗ ᴩứ ᾼ ▲цצ ứ ᾼ ḟ ȴỗ

צ ứ ᾼḟứѿц ֪Іᾼ═ Ȳ ṷ ṶԒḟứכ ╓ӱᾼ ȴ 

 

Ҡ Ḗὑ еҨП Ҍ е⅍ậ ȴ 

 

ứῖԌ ᵑ֯ ӣᾼ ᾓϯȲ еҨҠןậ Ȳ ӣ Ṽӑ П

ậɎᵛן ӣ ứ ạ›П ɏȴ 

 

צ ứ ПḆֵ Ҡ ϯԝ ᵿȸ 

https://www.franklintempleton.lu/investor/resources/investor-tools/swing-pricing. 

 

 

1. ὑϯԝἬ ᾼ ӐеҨ ԉᴶ ứ  ᾼῖԌ Ȳ ᴩц ֫Ȳếῖ

Ṷ ᾼḟ ȸ 

(a) ὑӐеҨП ὑ ứ  ᾼЄ ᷾ П ᾼѻ ẙӻὔἬἨӀ

ἨẔӻὔ ạἨ ȷ 

(b) ֪ ṶԈᴖ כ ≡ᾭᾓȲ ӐеҨ ὑ ứ   ᾎ Ἠ и

ȷ 

(c) ὑ ѿḟứԉᴶ ứ  ᾼԉᴶ᷾ П Ἠ ἨԉᴶῖӀἨӻὔӀ

ᾼӭ› Ἠ П ╟М ἨצἬ ạ Ȳ  

(d) ὑԉᴶ Ȳ֯ӐеҨ ᾎ ֫  ѿ―ќҀẞ ᾼῖԌ ֫ ȷἨ╥Ṽ

https://www.franklintempleton.lu/investor/resources/investor-tools/swing-pricing
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Ṷ ПṓȲ ᾎѿӔ ᷾ ἨῖԌ ֫П  ᾼ ȲἨ╥ 

(e) ὑԉᴶ ȲӐеҨПԉᴶ  ᾼ Ҡ ᾎ ḟứ ȲἨ 

(f) ὑԉᴶ Ȳ Ṷ Ɫ ᷾ ῏ ԉᴶ  ῖԌ֯׀ ӣἨЛеӂ

ᾼ ᾓϯȲἨ֯ӑ Ҡ ᷾ ϢἨ  Ἥ ԉᴶ ԉȳἨ

ắẔ҃  ҷȳἨ᷾ ϢἨ  Ҡ ắẔ҃ ᾼ ᶮ; 

(g) ֽὨӐеҨἨ  Ӕ֯ἨҠ ȲἨ ѡ Ӧ Ṷ ḟ ȲἨῖὧЄ

῀Б ӐеҨἨ   ȷ 

(h) ֥֯Ẇᾼ ᾓϯȲֽὨ Ṷ Ɫ ╥֥ ᾼ’ ῖὧȷ 

(i) Ϛ Ἠ ᷾ ᾼ  ᾼ ᴾ  Є Ԍᾼ᷾ ᴯ

ᾼȴ 

2. ԉᴶᾼ ḟ Ꞌ ӦӐеҨеᵫȲ֝ ῀֯ӐеҨӨ ЛҠ П Ө

Ḗ ֫Ἠ ᾼῖὧȴ 

 

ᾼ ♆ 

Ṷ ѿϯԝѠהⱢ֢  ᾼῖԌ∂Ӵ ֥ȸ 

 

1. (a) Ӑ   ᴩῖԌᾼן ԝϤӐеҨⱢױ  Ἤ∂Ӵᾼ ֥ вȲ֝

ếןϤќҏӼ ԝϤױ ֥ вȷ 

(b) צ ᴞẔ҃ ᴖẃȲ⁄ױ ֝ẔἬ П ӭᾼ ֥Ȳ֝

ϤӐеҨᾼ вȲᴟὑ ᾼ ԌӼ Ϥ ד ֥Пвȷ 

(c) ὑӐеҨ Ӣ ứ ֥ᾼ צ ᾼ ȲἨ╥ ứ ֥ἬⱢצ ᾼ

Ӣ Ȳ ױ ♆ὑד ֥ȷ ᴖȲЛ ᴶ ֥ᾼ Ȳ

Ӧ Ϣ֝ ȲӦӐеҨСѿ ẓ ȴ 

(d) צӐеҨᾼ Ἠ ᾎ ԉϚ ứ ֥П Ȳ⁄ Пӂᶁ ♆ὑἬ

צ ֥ПвȲἨ╥Ṽ Ẕ ᵂ ṳṼѩẂи ẞד ֥ᾼ Пвȷ 

(e) ὑּנ ѡȲ צԉᴶϢצ Пῖ Ȳ⁄Л ԉᴶ  ῖԌᾼ ȲꞋ ל

ῖ ᾼ  ȴ 

2. Ϛќ ϡצ  Ἠֵ Л֝ῖԌ ᵑȲ⁄ѿϱᾼ ♆ ⁄Ϸ ӣὑ ṷῖԌ

ᵑȲṳⱢ ῖԌ ᵑᵂ ᾼ ȴ 

3. Ɫ―ὑ Ȳ› ᾼ ᴷế ♆Ȳᴖᴟ ֫ᾼῖԌȲ ᴖСѿϤ֯׀֝

Ȳ᾿ᴟӻὔѡן П∟ᵛẘ ѦϤ ȴᴖѹ ᵂӐеҨ Ȳ᾿ᴟҀ ⱢѦȷ

ӐеҨἬצᾼ᷾ Ȳ  ӂ ếẔ҃ ȲẔ‍ѿד  ᾼ ȲᴖѿẔ҃

҅ῶ῏Ȳ ὑḟứῖԌ ᾼӀ Ἠӻὔ Сѿᴷ ȲԛᴩϤ

ȷԛὑּ֥פ╓ứПӻὔѡСѿ Ἠ ҏ ẙȲѿ ẞ ᾼғ ȴ 
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  Eƅ ᵌὭỌᵄ ԓ ᷾ Ṇԝ ן  ц ӣ 
 

1. њ цἨצ Ἃ њ  

 
њ  

ῖԌ ᵑ
 

Aῖ 

AXῖ 

 

Cῖ 

Fῖ 

Gῖ 

Nῖ  

Sῖ 

Wῖ* 

Zῖ* 

Iῖ  

Xῖ  

Yῖ 

᷾ Ϣ 

 

 

Ϣ᷾ Ϣ  

& 

ᾎϢ  

᷾ Ϣ 

 

 

Ϣ᷾ Ϣ  

& 

ᾎϢ  

᷾ Ϣ 

 

 

Ϣ᷾ Ϣ  

& 

ᾎϢ  

᷾ Ϣ 

 

 

Ϣ᷾ Ϣ  

& 

ᾎϢ  

᷾ Ϣ 

 

ᾎϢ  

᷾ Ϣ 

њ
ʟ 

ῖ ₤ȳ 

ӂ ₤ȳ 

ҫ ₤  
цֵ

  

Л  5.75% 

ѿϯ 

Ἠצ Ἃ
њ ԝῶ 

Л  3.00%   

њ
ʟ 

Ệứן ₤
  

Л  5.00% 

ѿϯ 

Ἠצ Ἃ
њ ԝῶ 

Л  3.00%   

њ
ʟ 

Ӏ ₤
  

Л  1.50% 

ѿϯ 

Ἠצ Ἃ
њ ԝῶ 

Л  3.00%   

*МЮ Ἠ Wế ZῖȲ ᴞᴩןậẔ ӣᾼ ӣȴ ӣЛ ᷾   П

5.75̟ ȴ 

 

Ἠצ Ἃ њ  

Ἠצ Ἃ њ   ᾼ ṼẔ ӣПῖԌ ֫ῖԌᾼ ἨӨ ᾼ

ᵅ ϱἬ ӣἨצ Ἃ њ ֽϯῶȴ 
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2. ᷾ ӣ(ד ) 

Ӧὑ Xῖц Yῖ╥֯Ẕ҃ῖԌПҵⱢ ẁ ἤן ▐ ᴖ Ȳ ᷾ Ϣ╥

ᵌὭỌᵄ   ᾼⅎљȲ᷾ Ϣ ᾿ ᵌὭỌᵄ   ậ᷾ן

ӣȲד  ᾼ Xῖц Yῖ ᴞ МԛќҀ᷾ ӣȴ 

 

ѿϯⱢ֢  ῖԌἬиᵑ ӣᾼ᷾ ӣԝῶȸ 
 

 ֤  

Aῖ, ASῖ,AXῖ,  

Bῖ, Cῖ,Fῖ,G

ῖ,Nῖ, Zῖ 

Iῖ Sῖ Wῖ 

Ӣᶾ   1.00% 0.70% Л 0.70% 0.70% 

☺ ן  ɎӐ  ѻ …᷾

ὑ‍᷾ П ẙѹ

 П ẃ Ҡ ⱢӐ ɏ 

0.80% 0.60% Л 0.60% 0.60% 

☺МЊ₤ԍ   1.00% 0.70% Л 0.70% 0.70% 

ԓ Ἢ֮  ɎӐ  П ẃ

Ҡ ⱢӐ ɏ 
1.00% 0.70% Л 0.70% 0.70% 

ᾌ ẙ  ɎӐ דצ 

ѩ ᷾ ὑ‍᷾ П

ẙѹ  П ẃ Ҡ ⱢӐ

 ɏ 

0.75% 0.55% Л 0.55% 0.55% 

еҨ  ɎӐ  ѻ …᷾ ὑ 0.80% 0.60% Л 0.60% 0.60% 

 

֯AῖцAXῖᾼּר Ϛ

ᴍ аἨѿϱᾼ֥ ᷾

ПἨצ Ἃ њ

ῶ 

 

BῖПἨצ Ἃ њ

ῶ 

CῖПἨצ Ἃ

њ ῶ 

FῖѿцGῖПἨצ

Ἃ њ

ῶ 

ᴞ ѡ

דצ═

Ԍ 

Ἠצ Ἃ

њ

 

ᴞ ѡ

דצ═

Ԍ 

Ἠצ

Ἃ

њ  

ᴞ

ѡ ═

 Ԍדצ

Ἠצ

Ἃ

њ  

ᴞ

ѡ ═

 Ԍדצ

Ἠצ

Ἃ

њ  

ᵅὑϫϥ

ѣ 

Л  

1% 

ᵅὑϚ4% ד 

ᵅ ὑ ϫ

ϡ ѣ 
1% 

ᵅὑϚ

 ד
3% 

ὑἨֵ

ὑϚדȲT

ᵅὑẒד 

3% 

ὑἨ

ֵὑϚ

Ȳᵀᵅד

ὑẒד 

2% 

ὑἨֵ

ὑẒדȲT

ᵅὑϮד 

2% 

ὑἨ

ֵὑẒ

Ȳᵀᵅד

ὑϮד 

1% 

ὑἨֵ

ὑϫϥ

ѣ 

0% 

ὑἨ

ֵὑϫ

ϡ ѣ 

0% 

ὑἨֵ

ὑϮדȲT

ᵅὑҳד 

1% 

ὑἨ

ֵὑϮ

 ד
0% 

ὑἨֵ

ὑҳד 

 

0% 
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 ֤  

Aῖ, ASῖ,AXῖ,  

Bῖ, Cῖ,Fῖ,G

ῖ,Nῖ, Zῖ 

Iῖ Sῖ Wῖ 

‍᷾ П ẙѹ  

П ẃ Ҡ ⱢӐ ɏ 

ứѣן  ɎӐ דצ  ѩ

᷾ ὑ‍᷾ П

ẙѹ  П ẃ Ҡ ⱢӐ ɏ 

0.85% 0.60% Л 0.60% 0.60% 

֙⇔   1.00% 0.70% Л 0.70% 0.70% 

ѡӐ   1.00% 0.70% Л 0.70% 0.70% 

ֵῈ   2.05%* 1.75%* Л 1.70% 1.75%* 

Фᵓ ☺   1.00% 0.70% Л 0.70% 0.70% 

Фᵓԓ   1.00% 0.70% Л 0.70% 0.70% 

Фᵓּר   1.00% 0.70% Л 0.70% 0.70% 

щ   1.00% 0.70% Л 0.70% 0.70% 

ן  ɎӐ דצ  ѩ

᷾ ὑ‍᷾ П ẙ

ѹ  П ẃ Ҡ ⱢӐ ɏ 

0.75% 0.55% Л 0.55% 0.55% 

ᶾדּ   1.00% 0.70% Л 0.70% 0.70% 

аרּ ẙ   0.30% 0.20% Л 0.20% 0.20% 

רּ ╜Ἀ  ɎӐ  П ẃ

Ҡ ⱢӐ ɏ 
0.65% 0.40% Л 0.40% 0.40% 

רּ   1.00% 0.70% Л 0.60% 0.70% 

֛ ѷꜜ   1.00% 0.70% Л 0.70% 0.70% 

Ṹ☺ ẙ  ɎӐ  П ẃ

Ҡ ⱢӐ ɏ 
0.75% 0.55% Л 0.55% 0.55% 

Ṹ☺כ    1.35% 0.90% Л 0.90% 0.90% 

Ṹ☺Њ₤ԍ   1.35% 0.90% Л 0.90% 0.90% 

  ҳ   1.60% 1.10% Л 1.10% 1.10% 

ЄМ   1.60% 1.10% Л 1.10% 1.10% 

ὧ   1.60% 1.10% Л 1.10% 1.10% 

Ệứן  ɎӐ צ 

ד ѩ ᷾ ὑ‍᷾ П

ẙѹ  П ẃҠ Ҡ

ⱢӐ ɏ 

1.00% 0.70% Л 0.70% 0.70% 

Ӏ ѣן  ɎӐ  П

ẃ Ҡ ⱢӐ ɏ 
1.00% 0.75% Л 0.75% 0.75% 

  1.15% 1.00% Л 1.00% 1.00% 

Њ₤ԍ   1.60% 1.10% Л 1.10% 1.10% 

ϩ ☺   1.00% 0.70% Л 0.70% 0.70% 

☺ῖ ן  ɎӐ  П

ẃ Ҡ ⱢӐ ɏ 
1.00% 0.70% Л 0.70% 0.70% 

Ӏ   1.60% 1.10% Л 1.10% 1.10% 



 

2021 2  

 

 
209 / 217 

 

 ֤  

Aῖ, ASῖ,AXῖ,  

Bῖ, Cῖ,Fῖ,G

ῖ,Nῖ, Zῖ 

Iῖ Sῖ Wῖ 

ԓ ӂ  ɎӐ  П ẃ

Ҡ ⱢӐ ɏ 
0.80% 0.60% Л 0.60% 0.60% 

ԓ ẙ  (Ӑ  П ẃ

Ҡ ⱢӐ ) 
0.75% 0.55% Л 0.55% 0.55% 

ԓ   1.00% 0.70% Л 0.70% 0.70% 

ԓ ῖ ן  ɎӐ  П

ẃ Ҡ ⱢӐ ɏ 
1.00% 0.70% Л 0.70% 0.70% 

ԓ   1.00% 0.70% Л 0.70% 0.70% 

ԓ ן  ɎӐ  ѻ …᷾

ὑ‍᷾ П ẙѹ

 П ẃ Ҡ ⱢӐ ɏ 

0.85% 0.60% Л 0.60% 0.60% 

МЊ₤ԍ   1.00% 0.70% Л 0.70% 0.70% 

ԓ ẙ  ɎӐ דצ 

ѩ ᷾ ὑ‍᷾ П

ẙѹ  П ẃ Ҡ Ɫ

Ӑ ɏ 

0.75% 0.55% Л 0.55% 0.55% 

) כ а)   1.00% 0.70% Л 0.70% 0.70% 

ἮϜּר☺   1.40% 1.00% Л 1.00% 1.00% 

 

*ѿϯⱢ֢  ᾼ PFῖԌἬиᵑ ӣᾼ᷾ ӣԝῶȸ 

 ֤  Aῖ PF Iῖ PF Sῖ PF Wῖ PF 

ֵῈ   1.30% 1.20% Л 1.20% 1.20% 

 

3. ӣ 
ѿϯⱢ֢  ᾼ AῖȳASῖȳAXῖȳBῖȳCῖȳFῖȳGῖѿц NῖἬиᵑ ӣᾼ

ӣԝῶȸ 

 ֤  
Aῖ* 

Fῖ* 
ASῖ* AXῖ* Bῖ* Cῖ* Gῖ* Nῖ* 

Ӣᶾ   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.25% 

☺ ן  ɎӐ  ѻ …᷾

ὑ‍᷾ П ẙѹ

 П ẃ Ҡ ⱢӐ ɏ 

0.40% 0.40% 0.50% 0.75% 1.08% 0.10% 1.00% 

☺МЊ₤ԍ   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.25% 

ԓ Ἢ֮  ɎӐ  П ẃ

Ҡ ⱢӐ ɏ 
0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.25% 

ᾌ ẙ  ɎӐ דצ 

ѩ ᷾ ὑ‍᷾ П

ẙѹ  П ẃ Ҡ ⱢӐ

 ɏ 

0.30% 0.40% 0.50% 0.75% 1.08% 0.10% 1.00% 

еҨ  ɎӐ  ѻ …᷾ ὑ

‍᷾ П ẙѹ  

П ẃ Ҡ ⱢӐ ɏ 

0.40% 0.40% 0.50% 0.75% 1.08% 0.10% 1.00% 

ứѣן  ɎӐ דצ  ѩ 0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.00% 
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 ֤  
Aῖ* 

Fῖ* 
ASῖ* AXῖ* Bῖ* Cῖ* Gῖ* Nῖ* 

᷾ ὑ‍᷾ П

ẙѹ  П ẃ Ҡ ⱢӐ ɏ 

֙⇔   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.25% 

ѡӐ   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.25% 

ֵῈ   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.25% 

Фᵓ ☺   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.25% 

Фᵓԓ   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.25% 

Фᵓּר   0.50% 0.40% 0.50%  0.75% 1.08% 0.10% 1.25%  

щ   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.25% 

ן  ɎӐ דצ  ѩ

᷾ ὑ‍᷾ П ẙ

ѹ  П ẃ Ҡ ⱢӐ ɏ 

0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.00% 

ᶾדּ   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.25% 

аרּ ẙ   0.10% 0.40% 0.50% 0.10% 1.08% 0.10% 1.00% 

רּ ╜Ἀ  ɎӐ  П ẃ

Ҡ ⱢӐ ɏ 
0.30% 0.40% 0.50% 0.50% 1.08% 0.10% 1.00% 

רּ   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.25% 

֛ ѷꜜ   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.25% 

Ṹ☺ ẙ  ɎӐ  П ẃ

Ҡ ⱢӐ ɏ 
0.30% 0.40% 0.50% 0.75% 1.08% 0.10% 1.00% 

Ṹ☺כ    0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.00% 

Ṹ☺Њ₤ԍ   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.00% 

  ҳ   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.00% 

ЄМ   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.00% 

ὧ   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.00% 

Ệứן  ɎӐ צ 

ד ѩ ᷾ ὑ‍᷾ П

ẙѹ  П ẃ Ҡ

ⱢӐ ɏ 

0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.00% 

Ӏ ѣן  ɎӐ  П

ẃ Ҡ ⱢӐ ɏ 
0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.00% 

  0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.00% 

Њ₤ԍ   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.00% 

ϩ ☺   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.25% 

☺ῖ ן  ɎӐ  П

ẃ Ҡ ⱢӐ ɏ 
0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.25% 

Ӏ   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.00% 

ԓ ӂ  ɎӐ  П ẃ

Ҡ ⱢӐ ɏ 
0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.00% 

ԓ ẙ  (Ӑ  П ẃ

Ҡ ⱢӐ ) 
0.30% 0.40% 0.50% 0.75% 1.08% 0.10% 1.00% 

ԓ   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.25% 
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 ֤  
Aῖ* 

Fῖ* 
ASῖ* AXῖ* Bῖ* Cῖ* Gῖ* Nῖ* 

ԓ ῖ ן  ɎӐ  П

ẃ Ҡ ⱢӐ ɏ 
0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.25% 

ԓ   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.25% 

ԓ ן  ɎӐ  ѻ …᷾

ὑ‍᷾ П ẙѹ

 П ẃ Ҡ ⱢӐ ɏ 

0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.00% 

МЊ₤ԍ   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.25% 

ԓ ẙ  ɎӐ דצ 

ѩ ᷾ ὑ‍᷾ П

ẙѹ  П ẃ Ҡ Ɫ

Ӑ ɏ 

0.30% 0.40% 0.50% 0.75% 1.08% 0.10% 1.00% 

) כ а)   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.25% 

ἮϜּר☺   0.50% 0.40% 0.50% 0.75% 1.08% 0.10% 1.00% 

* ӣד ל ӣὑ ῖԌ ᵑᾼӂᶁ ᵂⱢ ӣȴ 

 

4. и ӣ 
Bῖ 

ḕד ל ӣὑ Bῖᾼӂᶁ ᾼ 1.06%Ɏד ɏᵂⱢи ӣȴ 

 

Fῖѿц Gῖ 

ḕד ל ӣὑ Fῖѿц Gῖᾼӂᶁ ᾼ 1.00%Ɏד ɏᵂⱢи ӣȴ 

 

5. ӣ 
ѿϯⱢ֢  ᾼ PFῖԌἬиᵑ ӣᾼ᷾ ӣԝῶȸ 

 ֤  ῖԌ ᵑ ӣ ╓ * 

ֵῈ   

а 15% ICE 3 ѣ Libor( а) 

Ђᾎ  15% ICE 3 ѣ Libor( Ђᾎ ) 

а 15% ICE 3רּ ѣ Libor(ּרа) 

 15% ICE 3 ѣ Libor( ) 

ѡ  15% ICE 3 ѣ Libor(ѡ ) 

* ῖԌ ᵑᴖṕȲⱢ ӣᴖṿӣᾼ֥ ╓ Ȳ Ɫ ῖԌ ᵑἬ ᾼ ᾼ҅

ῶἤ ╓ ȴ 
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  Fƅ ╓  
 

ῖὧ ᾃ ṷ  ╓ Ҡ ᴖצ ȲṳὑӐ  е Ὑ Ϸ ד

Ḇ Пȴӭ› ӣᾼ  ╓ ԝῶҠ֯ỪѠ ȸwww.franklintempleton.lu▲ ȴ 

 

ὑṿӣ ᾎᾼ  …ѿד Ɏד VaRɏẃ Ẕԓ Ȳ╝Ἤ ӣᾼ

 ╓ …ѿד VaR Ɫ ȴ ṷ  Ɫѻ ה Ȳṳ ԉᴶצ═  

╓ иῖȲṳכ ᷾ 100% ὑ  ╓ ѿҵ ᾼȴ 

 

ԓ Ἢ֮  ɎӐ  П ẃ Ҡ ⱢӐ ɏȸ 

 ╓ ȸ רּ/☺ Л Ầ Б ╓  (FTSE EPRA/NAREIT Developed 

Index) 

╓ ṿӣếדᴿП ȸӐ  Ɫѻ ה ȴӐ    ╓ ᾼῶ Ȳᵀҏ

ὑѩ ӭᾼ ᴕȴӦὑϱӀἪ֮ ᾼ᷾ צ ȲӐ  ᾼЄ и −Ҡ

╥  ╓ ᾼכиῖȴ᷾ еҨЛắӐ  ѻ ה ᾼּפḇȲṳ ‍  ╓

иῖеҨᾼ᷾כ צ ᾼḟứ Ȳ ᴖӐ  ᾼ ῶ Ҡ Л Пדᴿȴ 

 

ֵῈ  ȸ 

 ╓ ȸ 

 ̧ ICEϮ ѣ ᴩ֝ ὊὍᵓ ╓  (ICE LIBOR 3 Month) Ɏӣ֯ ӣ

Пӭᾼɏ 

 ̧ HFRXԓ Ḥ  ╓  (HFRX Global Hedge Fund Index) Ɏӣ֯ ѩ Пӭᾼɏ 

 ̧ ICEּר רּ Ϯ ѣ רּ ẙ╓  (ICE BofA US 3-Month Treasury Bill Index) Ɏӣ

֯ ѩ Пӭᾼɏ 

╓ ṿӣếדᴿП ȸӐ  Ɫѻ ה ȴ ṷ  ╓ ╠Лӣ Ɫ ∂  ᷾

֥ᾼּפḇ ԈȲӼЛӣ ứ Ɫ   ᾼӭ ȴӐ  ḥצ ԉᴶצ═

 ╓ иῖȲṳכ ꜙᴟ᷾ 100% ὑ  ╓ ѿҵ ᾼȴ 
 

Ṹ☺Њ₤ԍ  ȸ 

 ╓ ȸ ҭỌᵓṸ☺ЛᵶѡӐЊ₤ԍ ╓ (MSCI AC Asia ex-Japan Small Cap 

Index) 

╓ ṿӣếדᴿП ȸӐ  Ɫѻ ה ȴӐ  ṿӣП╓ ╓ Ἤứ ᾼЊ₤ῖ

╥ѿ װ Ҡ ắᾼӀ ṳѹҠẁ᷾ Ϣѩ ẔἬ П   ῶ ȴӐ

 ḥצ ԉᴶצ═  ╓ иῖȲṳכ ꜙᴟ᷾ 100% ὑ  ╓ ѿ

ҵ ᾼȴ 

 

Њ₤ԍ  ȸ 

 ╓ ȸ ҭỌᵓ Ӏ Њ₤ԍ ╓  (MSCI Emerging Markets Small Cap Index) 

╓ ṿӣếדᴿП ȸӐ  Ɫѻ ה ȴӐ  ṿӣП╓ ╓ Ἤứ ᾼЊ₤ῖ

╥ѿ װ Ҡ ắᾼӀ ṳѹҠẁ᷾ Ϣѩ ẔἬ П   ῶ ȴӐ

 ḥצ ԉᴶצ═  ╓ иῖȲṳכ ꜙᴟ᷾ 100% ὑ  ╓ ѿ

ҵ ᾼȴ 

 

ԓ  ȸ 

 ╓ ȸ 

http://www.franklintempleton.lu/
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 ̧ ҭỌᵓἬצ ѷꜜМЊ₤ԍ ╓ (MSCI All Country World Small Cap Index)Ɏӣ

֯ ѩ Пӭᾼʟ‍ӣὑ ∂  ᷾ ֥ᾼ ạȲӼ‍ӣὑ Ӑ  

Ἤ ứᾼӭ ɏ 

 ̧ ҭỌᵓ Ἤצ ѷꜜ ₤╓ (ᵶ ∟ῖᵓ) (MSCI 

Provisional ACWI Climate Change EU Climate Transition Index-NR)Ɏӣ֯ Ӑ  Ә ᷾

ӭ ɏ 

╓ ṿӣếדᴿП ȸӐ  Ɫѻ ה ȴӐ  ḥצ ԉᴶצ═  ╓ иכ

ῖȲṳ ֮ ṷ  ╓ ᾼ  ȴכ

 

МЊ₤ԍ  ȸ 

 ╓ ȸ ҭỌᵓἬצ ѷꜜМЊ₤ԍ ╓  (MSCI All Country World Small Cap 

Index) 

╓ ṿӣếדᴿП ȸӐ  Ɫѻ ה ȴӐ  ṿӣП╓ ╓ Ἤứ ᾼЊ₤ῖ

╥ѿ װ Ҡ ắᾼӀ ṳѹҠẁ᷾ Ϣѩ ẔἬ П   ῶ ȴӐ

 ḥצ ԉᴶצ═  ╓ иῖȲṳכ ꜙᴟ᷾ 100% ὑ  ╓ ѿ

ҵ ᾼȴ 
 

ѿϱԝҏᾼ  ╓ ҵȲѿϯ ᾼἬצ  ╓ ẁ᷾ Ϣѩ ẔἬ П  

ῶ Ȳṳѹ ṷ  ╓ ╠Лӣ Ɫ ∂  ᷾ ֥ᾼּפḇ ԈȲӼЛӣ ứ

Ɫ   ᾼӭ ȴἬצ  ᶁắẞѻ ה ȸ 

 

 ֤   ╓  

Ӣᶾ   
Ṫ ᵌӢᶾ╓  

NASDAQ Biotechnology Index 

☺ ן  ɎӐ  ѻ …᷾ ὑ‍᷾

П ẙѹ  П ẃ Ҡ Ɫ

Ӑ ɏ 

ICEּר а ן ẙ ạ╓  

ICE BofA Euro High Yield Constrained Index 

☺МЊ₤ԍ   
ҭỌᵓ ☺МЊ₤ῖ╓ (ᵶ ∟ῖᵓ) 

MSCI Europe Small-Mid Cap Index-NR 

ԓ Ἢ֮  ɎӐ  П ẃ Ҡ ⱢӐ

 ɏ 

ϱѝ 

ᾌ ẙ  ɎӐ דצ  ѩ ᷾ ὑ

‍᷾ П ẙѹ  П ẃ

Ҡ ⱢӐ ɏ 

ᾌ ẙ╓  

FTSE MENA Broad Bond GCC Issuers Index 

еҨ  ɎӐ  ѻ …᷾ ὑ‍᷾

П ẙѹ  П ẃ Ҡ ⱢӐ ɏ 

ICEּר רּ ן ẙ ạ╓  

ICE BofA US High Yield Constrained Index 

ứѣן  ɎӐ דצ  ѩ ᷾ ὑ‍

᷾ П ẙѹ  П ẃ Ҡ

ⱢӐ ɏ 

֥50% MSCI ּר ῖᵓ╓ +25% ђᵌ

ן ╓ + 25% ђᵌ רּ ֥ ╓  

Blended 50% MSCI USA High Dividend Yield Index + 25% 
Bloomberg Barclays High Yield Very Liquid Index + 25% 
Bloomberg Barclays US Aggregate Index 

֙⇔   
ҭỌᵓ֙⇔╓ (ᵶ ∟ῖᵓ) 

MSCI India Index-NR 

ѡӐ   
ѡӐὧ Ϛ ╓  

Tokyo Stock Price Index (TOPIX) 

ֵῈ   ϱѝ 

Фᵓ ☺   
ҭỌᵓ ☺ ╓ (ᵶ ∟ῖᵓ) 

MSCI Europe Value Index-NR 

Фᵓԓ   
ҭỌᵓѷꜜ ╓ (ᵶ ∟ῖᵓ) 

MSCI World Value Index-NR 
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 ֤   ╓  

Фᵓּר   
1000 ╓ (ᵶ ∟ῖᵓ) 

Russell 1000 Value Index-NR 

щ   
Җּרщ ╓  

S&P North American Natural Resources Sector Index 

ן  ɎӐ דצ  ѩ ᷾ ὑ‍᷾

П ẙѹ  П ẃ Ҡ

ⱢӐ ɏ 

ђᵌ רּ ֥╓  

Bloomberg Barclays US Aggregate Index 

ᶾדּ   
ҭỌᵓѷꜜ ╓ᶾדּ  

MSCI World Information Technology Index 

аרּ ẙ   
ᴩ аϚרּ ѣ׀ ᵓ ╓  

LIBID-USD-1-Month-Rate Index 

רּ ╜Ἀ  ɎӐ  П ẃ Ҡ ⱢӐ ɏ 
ђᵌ МЮּר ╜Ἀ ẙ╓  

Bloomberg Barclays US Government - Intermediate Index 

רּ   

╓ כ3000  

The Russell 3000 Growth Index 

500╓  

S&P 500 Index 

╓ כ3000 ⱢӐ  ᾼѻ ╓ ֪ẔἬҔ

ᵶᾼכ ₤ ẙ ᷾ еҨ ₤ כ ẙᾼ ᾃ

пד╥ ᾼȴ ẁ 500╓ ᾼ ῶ ╥֪Ẕ

Ɫּר ῖ Ӏ ᾼ҅ ╓ ȴ 

֛ ѷꜜ   
ҭỌᵓѷꜜ╓ (ᵶ ∟ῖᵓ) 

MSCI World Index-NR 

Ṹ☺ ẙ  ɎӐ  П ẃ Ҡ ⱢӐ ɏ 
Є ԓ Ӏ Ṹ☺ֵао ẙ╓  

JPM GBI-EM Broad Diversified Asia Index 

Ṹ☺כ    

ҭỌᵓἬצ Ṹ☺ЛᵶѡӐ10/40╓ (ᵶ ∟

ῖᵓ) 

MSCI All Country Asia ex-Japan 10/40 Index-NR 

Ṹ☺Њ₤ԍ   ϱѝ 

  ҳ   
ҭỌᵓ  ҳ ╓ (ᵶ ∟ῖᵓ) 

MSCI BRIC Index-NR 

ЄМ   
ҭỌᵓМ 10/40╓ (ᵶ ∟ῖᵓ) 

MSCI China 10/40 Index-NR 

ὧ   
ҭỌᵓ ☺╓ (ᵶ ∟ῖᵓ) 

MSCI EM Europe Index-NR 

Ệứן  ɎӐ דצ  ѩ ᷾

ὑ‍᷾ П ẙѹ  П

ẃ Ҡ ⱢӐ ɏ 

Є Ӏ ẙԓ ╓  

JP Morgan EMBI Global Index 

Ӏ ѣן  ɎӐ  П ẃ Ҡ

ⱢӐ ɏ 

֥50% ҭỌᵓ Ӏ ╓ (ᵶ ∟ῖᵓ )+ 

50% Є ԓ Ӏ е и ╓  

Blended 50% MSCI Emerging Markets-NR + 50% JP Morgan 
GBI-EM Global Diversified Index 

  
ҭỌᵓ Ӏ ╓ (ᵶ ∟ῖᵓ) 

MSCI Emerging Markets Index-NR 

Њ₤ԍ   ϱѝ 

ϩ ☺   
ҭỌᵓ ╓ (ᵶ ∟ῖᵓ) 

MSCI EMU Index-NR 

☺ῖ ן  ɎӐ  П ẃ Ҡ Ɫ

Ӑ ɏ 

ҭỌᵓ ☺╓ (ᵶ ∟ῖᵓ) 

MSCI Europe Index-NR 

Ӏ   
ҭỌᵓ Ӏ ϱ ╓ (ᵶ ∟ῖᵓ) 

MSCI Frontier Emerging Markets Select Countries Capped 
Index-NR 

ԓ ӂ  ɎӐ  П ẃ Ҡ ⱢӐ ɏ ⅎ 65% ҭỌᵓἬצ ѷꜜ╓ (ᵶ ∟ῖᵓ) 
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 ֤   ╓  

+35% Є ԓ ╜Ἀ ẙ╓  

Custom 65% MSCI ACWI-NR + 35% JP Morgan Global 
Government Bond Index 

ԓ ẙ  (Ӑ  П ẃ Ҡ ⱢӐ ) 
Є ԓ ╜Ἀ ẙ╓  

JP Morgan Global Government Bond Index 

ԓ   ϱѝ 

ԓ ῖ ן  ɎӐ  П ẃ Ҡ Ɫ

Ӑ ɏ 

ҭỌᵓἬצ ѷꜜ╓ (ᵶ ∟ῖᵓ) 

MSCI All Country World Index-NR 

ԓ   
ҭỌᵓἬצ ѷꜜ╓ (ᵶ ∟ῖᵓ) 

MSCI All Country World Index-NR 

ԓ ן  ɎӐ  ѻ …᷾ ὑ‍᷾

П ẙѹ  П ẃ Ҡ Ɫ

Ӑ ɏ 

ⅎ 50% Є ԓ ן ẙ╓ +50% Є

ԓ Ӏ ẙ╓  

Custom 50% JP Morgan Global High Yield + 50% JP Morgan 
EMBI Global Index 

МЊ₤ԍ   ϱѝ 

ԓ ẙ  ɎӐ דצ  ѩ ᷾

ὑ‍᷾ П ẙѹ  П ẃ

Ҡ ⱢӐ ɏ 

ђᵌ ֵа ẙ╓  

Bloomberg Barclays Multiverse Index 

) כ а)   
ҭỌᵓἬצ ѷꜜ╓ (ᵶ ∟ῖᵓ) 

MSCI All Country World Index-NR 

ἮϜּר☺   
ҭỌᵓ ἮϜּר☺╓ (ᵶ ∟ῖᵓ) 

MSCI EM Latin America Index-NR 
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Ὑ 

Â ֢     ỗ Ἠ֝ Ӣ Ȳ ЛῶӱӐ   ȴ ҵ

  ѿἏП Л’  П ᵅן ȴ 

Â ҵ  …ѿҵ Ȳ᷾ Ϣ Ἥ ậ ן и Ἠ ֫   ֫ Ҡ

ӢП ȴ П ᵋ ҵ ד ὑ Ở᷾ ѡП с

Ȳ᷾ Ϣ Ἥắ ᵋ ҷȴ 

Â ן  (Ӑ דצ  ѩ ᷾ ὑ‍᷾ П ẙѹ  П ẃ

Ҡ ⱢӐ )ȳṸ☺ ẙ  (Ӑ  П ẃ Ҡ ⱢӐ )ȳ Ệứן  

(Ӑ דצ  ѩ ᷾ ὑ‍᷾ П ẙѹ  П ẃ Ҡ ⱢӐ

 )ȳԓ ẙ  (Ӑ  П ẃ Ҡ ⱢӐ )ȳԓ ẙ  (Ӑ צ 

ד ѩ ᷾ ὑ‍᷾ П ẙѹ  П ẃ Ҡ ⱢӐ )ȳֵῈ

 Ȳцԓ ן  (Ӑ  ѻ …᷾ ὑ‍᷾ П ẙѹ  

П ẃ Ҡ ⱢӐ ) ϝ     ᵍắ Ӣἤ ₇ӻὔѩ П

ạȲẔ═צ Ӣἤ ₇П ᴯȲҠ   П 100%ȲҠ

כ   ⇔ᾌ ц ӢẔ҃ ȴ 

Â ן ẙ   ֥᷾ ἤМ Ἥắ⇔ П᷾ ϢȲ᷾ Ϣ᷾ ן

ẙ  ЛừҜẔ᷾ ֥ Пѩ ȴӦὑ ן ẙП‒ӣ ӑ ᷾ Ἠ

ӑ ‒ӣ Ȳѹ ᵓ ᾼ ⇔ꜙ Ȳ╝Ӑ  Ҡ ֪ᵓ ϱсȳӀ ☼

ἤϯ ȲἨ ẙ ᴩ ЛќҀӐ ȳᵓפּ Ἠ ᴖ ắ ȴӐ  Л

֥ ᾎἭ ד П᷾ Ϣȴ 

Â цӐ П  ᾼ Ҡ Ӧ  ᾼן ἨӐ МќҀȴԉᴶ цӦӐ ќҏ

ᾼ ԌȲҠ Ở᷾   ȴ и   ᴩ ›ӑԒל П ӣȴ

ӦӐ ќҀ Пד Б ὑӐеҨ (http://www.franklin.com.tw)Ȳ᷾ Ϣ

ҠᴟӐеҨ ▲ ȴ 

Â   Л҅ῶ   Ȳѹ ҟ Л҅ῶӑẃ ȷ   Ҡ ֪

Ӏ ֪ ᴖϱϯᾌ Ȳ᷾ Ϣὑ ȲừϚẆᾃ   П ȴ 

Â  ═צ Ӏ П᷾ ᾼ῏ȲẔѻ ᷾ ҔᵶϚ ῖ ₤  П᷾

֥ ҵȲ כ Ӏ ѩד Ἥắ П╜ᾙ   Ȳᴖ֪Ӏ

цạ⇔ἤ֪ Ȳ☼ ἤ Ϸד Ȳ Ӏ ᷾ ֥ᾌ ἤ ὑכ

Ӏ ȴ  ᷾ ᶁ ц ѹЛ ԉᴶὂᶼ᷾ П ’ȴ  ṳ‍ᶙԓ᷾ ὑ

Є ֮ Пצ ẙȲṼ ứȲ  ᷾ Є ֮ ẙӀ Пצ ẙЛ

  П 20%Ȳ᷾ ֮ מּ ῖц Hῖ ạȲ᷾ Ϣ М Ӏ

ứ╜ᾙȳ Ӏ П᷾ ȴ᷾ П  е Ὑ ȴ 

Â ᷾ еҨѿἏП ȲṳЛ҅ῶӑẃП  ᷾ ן ȴ᷾ ὢ ֵ

᷾ Џẓד ȲẔ ᶁ ᾌ Ȳ ᾼ᷾ ֥ ӼҠ ϱϯצ ԆȲ╝

ᾎ’ ᷾ Ҡѿ’ӐȴЛ֝᷾ Џẓᾼ᷾ ṳЛ֝דȲ ᷾ Ɫắ ᵋ

῏Ȳד ὑẔһ ứ᷾ ֥Ȳ ᾼ Ẕ Ȳ ὨӇ ẞ  
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ᾼ ȴ Ɫᾌ ἤ ᾼ  Ȳ   טּ Є Ȳ⁄ Ἠ ֫

Ἤ Ӣᾼ Ҡצ − ɎҔᵶ᷾ ᾼἬצ ҷɏȴ  

Â ᷾  Ἤ Ἥ Пד ц П ӣɎᵶи ӣɏБ ὑ  е

Ὑ ц᷾ Ϣ ῀МȲ᷾ ϢҠᴟ ҵ   Ɏwww.fundclear.com.twɏϯ Ȳ

Ἠ ֣ӐеҨ Ɏwww.Franklin.com.twɏ▲ ȴ 

Â ӐеҨἬ ẁП ц Ȳ ẁױ ϢПן ᴕӣ ȴӐеҨ ϩ ẁӔ

П ȲἬ ᶁẃᴞἨӐ ᶺ Ҡ‒ד Пẃ Ȳᵀ Ẕᶙ ἤȳᵛ ἤế

Ӕ ἤЛ ԉᴶ ’Ȳֽצ Ἠ ἕȲӐеҨἨ …ԍ Ẕԉᴶ ṶἨắ

ϢȲṳЛ ԉᴶᾎ√ ԉȴ   ҟᾼ Л҅ῶӑẃᾼῶ Ȳ   Ҡ ϱ

Ἠϯ ȴ᷾ Ԛ֝ ᷾צ  ɎҔ╗ᵀЛ ὑ ȳ ȳ╜ᾙП ɏȲӼ

Ҡ ӢӐ П ҷȴԉᴶϢ֪‒ ױ ᴖ ҏἨḂ ᷾ ḟ Ȳ ᴞᴩἭ

Ὠȴ 

 

ᵌὭ ẙ᷾ ῖԌצ еҨ 

ȸ(02) 2781-0088  ȸ(02) 2781-7788  үҖӀἔᶕὧ ҳ◕ 87 8  

ᵌὭ   ȸ0800-885-888 ᵌὭ   ȸ http://www.Franklin.com.tw 

ѻ П ֿ ȸ101ד  ᷾ ֿ 025  

ɚ ᵌὭ ẙ᷾ Ӵ ɛ 
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